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F O R  R E L E A S E  1 0 : 0 0  A . M .  W E D N E S D A Y ,  M A R C H  2 7 ,  1 9 7 4  

F e l i k s  Tam m : ( 3 0 1 )  7 6 3 - 5 4 4 7  gfr/ \  7 4 - 2 0

CO M P O S I T E I N D EX  O F LEA D I N G  I N D I CA T O R S :  F e b r u a r y  1 9 7 4

T h e  c o m p o s i t e  i n d e x  o f  l e a d i n g  i n d i c a t o r s  i n c r e a s e d  1 . 8  p e r c e n t  i n  

F e b r u a r y ,  a n d  n o w  s t a n d s  a t  1 7 0 . 6  ( 1 9 6 7 = 1 0 0 ) ,  a c c o r d i n g  t o  p r e l i m i n a r y  

d a t a  r e l e a s e d  t o d a y  b y  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  a n  a g e n c y  o f  t h e  

Co m m e r ce  D e p a r t m e n t ' s  S o c i a l  a n d  E c o n o m i c  S t a t i s t i c s  A d m i n i s t r a t i o n .

O n  t h e  b a s i s  o f  m o r e  c o m p l e t e  d a t a ,  t h e  J a n u a r y  i n d e x  h a s  b e e n  r e v i s e d  

t o  1 6 7 . 6 ,  1 . 2  p e r c e n t  a b o v e  t h e  D e c e m b e r  f i g u r e .

S i x  o f  t h e  e i g h t  i n d i c a t o r s  n ow  a v a i l a b l e  f o r  F e b r u a r y  ( n e w  o r d e r s  

f o r  d u r a b l e s ,  a v e r a g e  w o r k w e e k ,  c o n t r a c t s  a n d  o r d e r s  f o r  p l a n t  a n d  

e q u i p m e n t ,  b u i l d i n g  p e r m i t s ,  p r i c e - l a b o r  c o s t  r a t i o  a n d  i n d u s t r i a l  

m a t e r i a l s  p r i c e s )  sh o w e d  i n c r e a s e s  f r o m  J a n u a r y  w h i l e  t w o  o f  t h e  e i g h t  

( i n i t i a l  c l a i m s  f o r  u n e m p lo y m e n t  i n s u r a n c e ,  a n d  s t o c k  p r i c e s )  sh o w e d  

d e c r e a s e s .  T h e  s e r i e s  c o n t r i b u t i n g  m o s t  t o  t h e  i n c r e a s e  i n  t h e  i n d e x  

w a s i n d u s t r i a l  m a t e r i a l s  p r i c e s .  O f  t h e  s e r i e s  w h i c h  d e c l i n e d ,  s t o c k  

p r i c e s  h a d  t h e  l a r g e s t  n e g a t i v e  i n f l u e n c e  o n  t h e  i n d e x .

M o r e  d a t a  o n  t h e  c o m p o s i t e  i n d e x  o f  l e a d i n g  i n d i c a t o r s  a s  w e l l  a s  

o t h e r  i m p o r t a n t  m e a s u r e s  o f  e c o n o m i c  a c t i v i t y  a p p e a r  i n  B U S I N ES S  CO N D I T I O N S  

D I G E S T , a  m o n t h l y  p u b l i c a t i o n  o f  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s .  I t  

i s  a v a i l a b l e  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U . S .  G o v e r n m e n t  P r i n t i n g  

O f f i c e ,  W a s h i n g t o n ,  D . C .  2 0 4 0 2 .  A n n u a l  s u b s c r i p t i o n  $ 4 5 . 8 0 .



Composite Index of Leading Indicators (1967^100)

M o n th ly

Y e a r J a n . F e b . M ar. A p r i l May Ju n e J u l y Aug. S e p t . O c t. Nov. D ec .

1970 1 H . 9 I I 5 . 4 1 1 3 .9 1 1 3 .8 1 1 2 .6 1 1 3 .5 I I 4 . 5 1 1 3 .7 1 1 3 .3 1 1 3 .3 1 1 3 .4 1 1 6 .9
1971 1 1 7 .9 1 1 9 .8 1 2 1 .8 1 2 3 .7 12 4 . 6 1 2 4 . 7 1 2 6 .1 1 2 6 .6 1 2 8 .1 1 2 8 .8 1 3 0 .1 1 3 1 .8
19 72 1 3 3 . 4 1 3 4 .2 1 3 7 .0 1 3 8 .7 I 4 O . 5 I 4 I .O 1 4 1 . 7 1 4 5 .2 I 4 7 . I 1 4 8 .8 I 5I . 3 1 5 3 . 5

19 73 1 5 5 .9 1 5 8 .8 r l 6 l . 3 r l 5 9 . 7 1-162 .9 r î . 6 4 . 4  1-165 .7 r l 6 7 . 5 r l 6 5 . 3 r l 6 6 . 8 r l 6 9 . 1 r l 6 5 . 6
1974 1-167 .6 p l 7 0 . 6

P e r c e n t  c h an g e

Y e ar J a n . F e b . M ar. A p r i l May Ju n e J u l y Aug. S e p t . O c t. Nov. D e c .

19 70 - 1 . 1 0 . 4 - 1 . 3 - 0 . 1 - 1 . 1 0 .8 0 . 9 - 0 . 7 - 0 . 4 0 .0 0 .1 3 .1
19 71 0 .9 1 . 6 1 . 7 1 . 6 0 . 7 0 .1 1 .1 0 . 4 1 .2 0 . 5 1 .0 1 .3
1972 1 .2 0 .6 2 .1 1 . 2 1 .3 0 . 4 0 .5 2 .5 1 .3 1 .2 1 .7 1 .5
1973 1 . 6 1 .9 1 .6 r - 1 . 0 r 2 . 0 0 .9 0 . 8 r l . l r - 1 . 3 r 0 . 9 1 . 4 r - 2 . 1
1 9 74 r l . 2 1 .8

Q u a r t e r l y

Y e ar I XI I I I IV

1970 1 1 4 .7 1 1 3 .3 1 1 3 .8 I I 4 . 5
1971 1 1 9 . 8 12 4 . 3 1 2 6 .9 13 0 . 2

1972 1 3 4 -9 I 4 0 . I 1 4 4 . 7 1 5 1 .2
1973 1 5 8 .7 1-162 .3

P e r c e n t  c h an g e

r-1 6 6 .2 r l 6 7 . 2

Y e a r I I I I I I IV

1970 - 1 . 6 - 1 . 2 0 . 4 0 . 6
19 71 4 .6 3 .8 2 .1 2 .6
19 72 3 .6 3 .9 3 .3 4 -5
1973 5 .0 r 2 . 3 r 2 . 4 r 0 . 6

J a n .  t o  F e b .

I n d i c a t o r Nov. D ec . J a n . F eb . I n c r e a s e D e c re a s e

A v erag e  w orkw eek ( h o u r s ) .......................................................... 4 0 .7 r 4 0 .2 P 4 0 .5 X

^ I n i t i a l  c la im s  f o r  un em ploym en t in s u r a n c e
( t h o u s a n d s ) ............................................................................. r 2 9 7 r3 1 5 p332 X

New o r d e r s  f o r  d u r a b l e s  ($  b i l l i o n ) ................................. 4 4 . 3 2 4 1 . 5 5 r 4 2 .4 5 P 4 3 .4 4 X

C o n t r a c t s  an d  o r d e r s  f o r  p l a n t  a n d  e q u ip m e n t
( %  b i l l i o n ) ............................................................................... . .  1-14*32 1-1 3 . 5 2 r l 3 .2 8 p U . 1 3 X

P r i c e - l a b o r  c o s t  r a t i o  (1 9 6 7 = 1 0 0 ) ...................................... IO 9 .O r i l l . 3 1-114 .3 P 1 1 4 .4 X

S to c k  p r i c e s  (1 9 4 1 -4 3 = 1 0 ) ....................................................... 9 4 .7 8 9 6 .1 1 9 3 .4 5 X

I n d u s t r i a l  m a t e r i a l s  p r i c e s  (1 9 6 7 = 1 0 0 ) ........................... 1 9 2 . 4 2 0 8 .9 2 1 5 .9 2 3 2 .O X

B u i l d i n g  p e r m i t s  (1 9 6 7 = 1 0 0 ) ................................................... 1 1 3 .2 10 6 . 6 r l l 2 . 1 p l l 2 .4 X

N e t b u s in e s s  f o r m a t i o n  (1 9 6 7 = 1 0 0 ) ...................................... 1-117 .6 1-113 .8 P1 1 2 . 9 n . a .

C hange i n  b o ok  v a l u e ,  m a n u f a c tu r in g  an d  t r a d e
i n v e n t o r i e s  (a n n .  r a t e ,  $  b i l l i o n ) ............................... r + 4 0 .2 r + 4 4 .6 p + 2 8 .6 n . a .

C hange  i n  c o n sum e r i n s t a l l m e n t  d e b t  ( a n n .  r a t e ,
$  b i l l i o n ) .................................................................................... + 2 0 .7 1 + 4 .9 2 + 1 1 .0 0 n . a .

C o r p o r a te  p r o f i t s  a f t e r  t a x e s  (a n n .  r a t e ,
$  b i l l i o n ,  q u a r t e r l y ) ............................................................ p 7 2 .0 n . a .

(* )  S e r i e s  i n v e r t e d  i n  c a l c u l a t i n g  t h e  c o m p o s i te  in d e x  o f  l e a d i n g  i n d i c a t o r s :  a  d e c r e a s e  i n  c la im s  f o r  unem ploym en t 
i n s u r a n c e  i s  c o n s i d e r e d  a s  a n  i n c r e a s e  i n  th e  s e r i e s .

p  -  p r e l i m i n a r y

r  -  r e v i s e d

n . a .  -  n o t  a v a i l a b l e
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