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COMPOSITE INDEX OF LEADING INDICATORS: NOVEMBER 1973

The composite index of leading indicators increased 0.4 percent in 
November, and now stands at 167.1 (1967=100), according to preliminary- 
data released today by the Bureau of Economic Analysis, an agency of the 
Commerce Department's Social and Economic Statistics Administration.
On the basis of more complete data, the October index has been revised 
to 166.5, 1.0 percent above the September figure.

Three of the eight indicators now available for November (new 
orders for durables, price-labor cost ratio and industrial materials 
prices) showed increases from October while four of the eight (contracts 
and orders for plant and equipment, stock prices, initial claims for 
unemployment insurance, and building permits) showed decreases. Average 
workweek was unchanged. The series contributing most to the increase in 
the index was price-labor cost ratio. Of the series which declined, 
stock prices had the largest negative influence on the index.

More data on the composite index of leading indicators as well as 
other important measures of economic activity appear in BUSINESS CONDITIONS 
DIGEST, a monthly publication of the Bureau of Economic Analysis. It 
is available from the Superintendent of Documents, ÏÏ.S. Government Printing 
Office, Washington, D.C. 20402. Annual subscription $33.
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Composite Index of Leading Indicators (1967=100)

M o n t h l y

Y e a r J a n . F e b . M a r . A p r i l M ay J u n e J u l y A u g . S e p t . O c t . N o v . D ec ,
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P e r c e n t  c h a n g e

Y e a r J a n . F e b . M a r . A p r i l M ay J u n e J u l y A u g . S e p t . O c t . N o v . D ec ,

1 9 7 0 - l . i 0 . 4 - 1 . 3 - 0 . 1 - l . i 0 . 8 0 . 9 - 0 . 7 - 0 . 4 0 . 0 0 . 1 3 .:

1 9 7 1 0 . 9 1 . 6 1 . 7 1 . 6 0 . 7 0 . 1 1 . 1 0 . 4 1 . 2 0 . 5 1 . 0 1 .

1 9 7 2 1 . 2 0 . 6 2 . 1 1 . 2 1 . 3 0 . 4 0 . 5 2 . 5 1 . 3 1 . 2 1 . 7 1 .
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Q u a r t e r l y

Y e a r I I I h i IV

1 9 7 0 1 1 4 . 7 1 1 3 . 3 1 1 3 . 8 1 1 4 . 5

1 9 7 1 1 1 9 . 8 1 2 4 . 3 1 2 6 . 9 1 3 0 . 2

1 9 7 2 1 3 4 . 9 1 4 0 . 1 1 4 4 . 7 1 5 1 . 2

1 9 7 3 1 5 8 . 7 1 6 2 . 1

P e r c e n t  c h a n g e

1 6 5 . 7

Y e a r I I I I I I I V

1 9 7 0 - 1 . 6 - 1 . 2 0 . 4 0 . 6

1 9 7 1 4 . 6 3 . 8 2 . 1 2 . 6

1 9 7 2 3 . 6 3 . 9 3 . 3 4 . 5

1 9 7 3 5 . 0 2 . 1 2 . 2

O c t . t o N o v .
I n d i c a t o r A u g . S e p t . O c t . N o v . I n c r e a s e D e c r e a s e

A v e r a g e  w o r k w e e k ( h o u r s ) . . . . 4 0 . 5  4 0 . 8 4 0 . 6 P 4 .0 .6 No c h a n g e

» I n i t i a l c l a i m s  f o r  u n e m p l o y m e n t  i n s u r a n c e

( t h o u s a n d s ) . 2 4 8  2 3 4 2 3 9 2 5 1 X

New o r d e r s  f o r  d u r a b l e s  ( $  b i l l i o n ) .......... 4 2 . 6 9  4 2 . 2 6 r 4 4 . 0 4 P 4 4 . 1 6 X

C o n t r a c t s a n d  o r d e r s  f o r  p l a n t  a n d  e q u i p m e n t
( $  b i l l i o n ) . . . 1 3 . 5 3  1 3 . 4 2 1 - 1 4 .7 8 P H . 4 2 X

P r i c e - l a b o r  c o s t r a t i o  ( 1 9 6 7 “ 1 0 0 ) .............. r . 1 0 8 . 8  1-1 0 6 . 8 r - 1 0 6 . 6 p l 0 9 . 0 X

S t o c k  p r i c e s ( 1 9 4 1 - 4 3 _ 1 0 ) . . . . 1 0 3 . 8 0  1 0 5 . 6 1 1 0 9 . 8 4 1 0 2 . 0 3 X

I n d u s t r i a l  m a t e r i a l s  p r i c e s ( 1 9 6 7 - 1 0 0 ) . . 1 8 9 . 8  1 8 6 . 3 r 1 8 8 . 1 1 9 2 . 4 X

B u i l d i n g  p e r m i t s ( 1 9 6 7 = 1 0 0 ) . 1 - 1 4 7 .2  1 3 7 . 5 1 - 1 1 3 .4 p l 0 9 . 4 X

N e t  b u s i n e s s  f o r m a t i o n  ( 1 9 6 7 = 1 0 0 ) .............. 1 1 7 . 7  r - 1 1 5 . 6 n .  a . n .  a .

C h a n g e  i n b o o k  v a l u e ,  m a n u f a c t u r i n g  a n d t r a d e
i n v e n t o r i e s  ( a n n .  r a t e ,  $  b i l l i o n ) . . . . + 2 2 . 3  r + 1 8 . 3 p + 2 5 . 0 n .  a .

C h a n g e  i n c o n s u m e r  i n s t a l l m e n t  d e b t  ( a n n L. r a t e ,
$  b i l l i o n ) ......... + 2 2 . 7 4  + 1 6 . 3 1 + 2 0 . 4 0 n .  a .

C o r p o r a t e  p r o f i t s  a f t e r  t a x e s ,  b o o k  v a l u e  ( a n n . r a t e ,
$  b i l l i o n ,  q u a r t e r l y ) .......... 7 1 . 5 n .  a .
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