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U.S. BALANCE OF PAYMENTS 

THIRD QUARTER 1973 (REVISED)

The balance on current account and long-term capital was in surplus by $2.5 
billion in the third quarter, the Bureau of Economic Analysis, an agency of the 
Commerce Department's Social and Economic Statistics Administration, announced 
today. The surplus compares with a deficit of $0.6 billion in the second quarter.

The balance on goods and services showed an improvement of $1.5 billion, to 
a surplus of $2.1 billion, as the merchandise trade balance shifted favorably by 
$1.0 billion and other goods and services accounts improved to a lesser extent.

I
 the balance on current account registered a surplus of $1.2 billion, compared 
jith a $0.4 billion deficit in the second quarter.

Net long-term capital flows, including private and Government, shifted to a 
$1.3 billion inflow in the third quarter, following a $0.2 billion outflow in the 
second. There was a $0.7 billion decline in U.S. direct investment outflows to $0.2 
billion, a $0.7 billion rise in net foreign purchases of U.S. securities to $1.2 
billion, and a $0.2 billion rise in foreign direct investment in the United 
States to $0.7 billion. Net U.S. Government capital outflows were $0.4 billion 
in the third quarter, following a small inflow in the second.

The net liquidity balance was in surplus by $1.4 billion in the third quarter, 
compared with a $1.6 billion deficit in the second, and the official reserve 
transactions balance was in surplus by $2.1 billion compared with $0.3 billion in 
the second.

Complete balance of payments data for the third quarter and further analysis 
will be published in the December issue of the Survey of Current Business, the 
monthly journal of the Bureau of Economic Analysis. The Survey is available from 
District Offices of the Department of Commerce or from the Superintendent of 

Documents, U.S. Government Printing Office, Washington, D.C. 20402, at an annual 
subscription price of $34.45, including weekly supplements; single copy, $2.25.
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Table A--Summary of U.S. International Transactions 

(Millions of dollars, seasonally adjusted)

1 9 7 2 1 9 7 2 1 9 7 3

Ch a n g e :

1 9 7 3

I I I I I I I V I r H r I I I p H - i n

1 Me r c h a n d i s e  t r a d e  b a l a n c e - - - - - - - - - - - - - - - - - - - - - - 6 , 9 1 2 - 1 , 8 2 0 - 1 , 7 7 4 - 1 , 5 7 3 - 1 , 7 4 5 - 9 6 0 - 2 4 4 7 1 4 9 5 8

2 Se r v i c e s ,  n e t - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 , 3 0 1 4 4 6 3 4 8 6 3 4 8 7 5 1 , 1 1 0 9 1 8 1 , 4 3 4 5 1 6

3 Ba l a n c e  o n  g o o d s  a n d  s e r v i c e s - - - - - - - - - - - - - - - - - - - - - 4 , 6 1 0 - 1 , 3 7 4 - 1 , 4 2 6 - 9 3 9 - 8 7 0 15 0 6 7 4 2 , 1 4 8 1 , 4 7 4

4 Re mi t t a n c e s ,  p e n s i o n s  a n d  o t h e r  t r a n s f e r s - - - - 1 , 5 7 0 - 3 9 1 - 3 7 5 - 3 7 3 - 4 2 9 - 3 9 7 - 3 8 9 - 4 2 2 - 3 3

5 Ba l a n c e  o n  g o o d s ,  s e r v i c e s  a n d  r e mi t t a n c e s - - - - - 6 , 1 8 0 - 1 , 7 6 5 - 1 , 8 0 1 - 1 , 3 1 2 - 1 , 2 9 9 - 2 4 7 2 8 5 1 , 7 2 6 1 , 4 4 1

6 U . S . Go v e r n me n t  g r a n t s  ( e x c l u d i n g  mi l i t a r y ) - - 2 , 1 7 4 - 5 7 8 - 5 6 3 - 5 8 1 - 4 5 2 - 3 4 5 - 6 5 2 - 5 0 9 1 4 3

7 Ba l a n c e  o n  c u r r e n t  a c c o u n t - - - - - - - - - - - - - - - - - - - - - - - - 8 , 3 5 3 - 2 , 3 4 3 - 2 , 3 6 4 - 1 , 8 9 3 - 1 , 7 5 1 - 5 9 2 - 3 6 7 1 , 2 1 7 1 , 5 8 4

8 U. S.  Go v e r n me n t  c a p i t a l  f l o ws ,  n e t ,  a n d  n o n ­

l i q u i d  l i a b i l i t i e s  t o  o t h e r  t h a n  f o r e i g n  

o f f i c i a l  r e s e r v e  a g e n c i e s - - - - - - - - - - - - - - - - - - - - 1 , 3 3 9 - 2 8 9 - 9 5 - 3 6 6 - 5 8 6 - 3 3 6 75 - 3 6 3 - 4 3 8

9 L o n g - t e r m p r i v a t e  c a p i t a l  f l o ws ,  n e t - - - - - - - - - - 1 5 2 - 1 , 1 4 3 6 0 4 - 3 9 3 7 8 1 - 1 6 - 3 1 7 1 , 6 8 5 2 , 0 0 2

10 Ba l a n c e  o n  c u r r e n t  a c c o u n t

a n d  l o n g - t e r m c a p i t a l - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9 , 8 4 3 - 3 , 7 7 5 - 1 , 8 5 5 - 2 , 6 5 2 - 1 , 5 5 6 - 9 4 4 - 6 0 9 2 , 5 3 9 3 , 1 4 8

11 No n l i q u i d  s h o r t - t e r m p r i v a t e  c a p i t a l

f l o ws ,  n e t - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 , 6 3 7 - 5 3 5 3 1 0 - 4 3 0 - 9 8 2 - 1 , 8 2 2 - 1 , 4 0 4 2 3 4 1 , 6 3 8

12 A l l o c a t i o n s  o f  S D R- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 1 0 1 7 8 1 7 8 1 7 7 1 7 7 - - - - - - —

13 Er r o r s  a n d  o mi s s i o n s ,  n e t - - - - - - - - - - - - - - - - - - - - - - - 3 , 1 1 2 9 4 4 - 9 4 0 - 1 , 6 2 6 - 1 , 4 9 0 - 3 , 8 9 1 4 2 5 - 1 , 3 5 5 - 1 , 7 8 0

14 Ne t  l i q u i d i t y  b a l a n c e - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 3 , 8 8 2 - 3 , 1 8 8 - 2 , 3 0 7 - 4 , 5 3 1 - 3 , 8 5 1 - 6 , 6 5 7 - 1 , 5 8 8 1 , 4 1 8 3 , 0 0 6

15 L i q u i d  p r i v a t e  c a p i t a l  f l o ws ,  n e t - - - - - - - - - - - - 3 , 5 4 2 - 2 8 8 1 , 4 5 6 7 2 , 3 6 7 - 3 , 8 4 2 1 , 9 2 3 6 9 0 - 1 , 2 3 3

16 Of f i c i a l  r e s e r v e  t r a n s a c t i o n s  b a l a n c e - - - - - - - - - - - 1 0 , 3 4 0 - 3 , 4 7 6 - 8 5 1 - 4 , 5 2 4 - 1 , 4 8 4 - 1 0 , 4 9 9 3 3 5 2 , 1 0 8 1 , 7 7 3

r Revised. p Preliminary. Note.--Details may not add to totals because of rounding.
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