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PERSONAL INCOME - JUNE 1972

Personal income at a seasonally adjusted annual rate of $924.0 billion 

in June was unchanged from May, according to the Bureau of Economic Anaylsis,

an agency of the Social and Economic Statistics Administration of the U.S.

Department of Commerce. This compares with a rise of $4.6 billion in May.

The lack of growth in personal income in June reflects the damaging 

effect of the floods in the Northeast. Rental and proprietors' income, 
the components of income affected by the property damage in total declined 

$5 billion dollars at an annual rate.

The effect of the floods was estimated at over $400 million or 
$5 billion dollars at an annual rate. These losses represent damage to 

houses and to plant and equipment owned by proprietors. When more 
information is available next month, the estimates of the losses are 

likely to be revised.

A number of other forms of personal income reported gains in June 

similar to, or greater than, those recorded in May. Wage and salary 
disbursements, in particular, increased $3.3 billion, compared to a rise 

of $2.3 billion in May. The increase resulted from a longer work week 

and higher hourly earnings as employment showed little change in total.

In the private sector, the distributive industries advanced$1.8 billion 

following no change in the previous month. Commodity-producing industries 
increased $.5 billion, compared to $.8 billion in May. Services rose 
$.8 billion, the same rate as in May.

Manufacturing payrolls rose $.6 billion— about the same rate as May-- 
as a longer work week and increases in hourly earnings more than made up 

for a sizable drop in employment. Increases in payrolls were widespread 
with most industries showing small gains.
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Pe r s o n a l  in co m e  i n  t h e  f i r s t  h a l f  o f  1972

Pe r s o n a l  in co m e  i n  t h e  f i r s t  6 m on t h s o f  1972 w as a t  a s e a s o n a l l y  

a d j u s t e d  a n n u a l r a t e  o f  $ 9 1 4 . 7  b i l l i o n ,  $ 6 6 . 7  b i l l i o n  o r  8 p e r c e n t  ab o ve 

t h e  $848  b i l l i o n  a v e r a g e  f o r  t h e  f i r s t  h a l f  o f  1 9 7 1 .

Wage and  s a l a r y  d isb u r se m e n t s  a t  $ 614  b i l l i o n ,  w e re  up $ 4 9 . 2  b i l l i o n  

o r  8 C7 p e r c e n t »  I n c r e a s e s  r a n g e d  f r o m  7 . 7  p e r c e n t  i n  c o m m o d it y - p r o d u c in g  

i n d u s t r i e s  t o  10» 3 p e r c e n t  i n  s e r v i c e s .  A l l  t y p e s  o f  nonw age in co m es w ere  

h ig h e r  t h i s  y e a r ,  w i t h  t h e  g r e a t e s t  g a in  s c o r e d  b y  g o v e r n m en t  t r a n s f e r  

p ay m en t s w h ic h  r o s e  $ 8 . 7  b i l l i o n  o r  9 . 5  p e r c e n t .

A n n u a l r e v i s i o n s

E s t im a t e s  f o r  May an d  p r i o r  m on t h s c o n t a in e d  i n  t h i s  r e le a s e  r e p r e s e n t  

r e v i s i o n s  o f  p r e v i o u s l y  p u b l is h e d  d a t a .  T h ese  e s t im a t e s  in c o r p o r a t e  t h e  

r e s u l t s  o f  t h e  a n n u a l r e v i s i o n s  o f  t h e  n a t i o n a l  in co m e  and  p r o d u c t  a c c o u n t s .  

Th e f u l l  s e t  o f  r e v i s i o n s  w i l l  be p u b l i s h e d  i n  t h e  J u l y  i s s u e  o f  t h e  

Su r v e y  o f  C u r r e n t  B u s in e s s .

D e t a i l s  o f  p e r s o n a l  in co m e in  Ju n e  an d  o t h e r  r e c e n t  p e r io d s  a r e  show n 

i n  T a b le  1 .  T a b le  2 sh ow s BEA e s t im a t e s  o f  t h e  d isb u r se m e n t s  o f  r e t r o a c t i v e  

p ay  i n c r e a s e s  a p p r o v e d  by  t h e  Pay  Bo a r d  t h a t  a r e  in c lu d e d  i n  t h e  w age and 

s a l a r y  com p o n en t  o f  p e r s o n a l  in co m e .  A d d i t i o n a l  d a t a  a p p e a r  each  m onth  in  

t h e  Su r v e y  o f  C u r r e n t  B u s in e s s , p u b l is h e d  by t h e  Bu r e a u  o f  Eco n o m ic  A n a l y s i s .

The Su r v e y  i s  a v a i l a b l e  f r o m  f i e l d  o f f i c e s  o f  t h e  D e p a r t m e n t  o f  

Com m erce o r  f r o m  t h e  S u p e r in t e n d e n t  o f  D o cu m en t s,  U . S .  Go v e r n m en t  P r i n t i n g  

O f f i c e ,  W a sh in g t o n ,  D . C,  2 0 4 0 2 ,  a t  an a n n u a l s u b s c r i p t i o n  p r i c e  o f  $9, 

i n c l u d i n g  w e e k ly  su p p le m e n t s ;  s i n g l e  c o p y ,  $ 1 .



Table 1. - PERSONAL INCOME

(Seasonally adjusted annual rates in billions of dollars)

Full
Year
1971

1 st 6

1971
months
1972

June
1971

Jan.
1972

Feb.
1972

Mar.
1972

April
1972

May
1972

June
1972

TOTAL PERSONAL INCOME......... . 8 6l. I). 8 J4 8 .O 915.7 873.5 898.9 908.5 913.6 919.5 925.0 925.0

Wage and salary disbursements, total...
Commodity-producing industries....

Manufacturing only.... .......
Distributive industries..........
Service industries..............
Government.....................

• 572.9 
. 2 0 6 . 1  

160.3 
1 3 8 . 2  

1 0 5 . 0  

. 123.5

565.9 
2 0 U . 3  

159.3 
1 3 6 . 0  

1 0 2 . 7

1 2 1 . 9

615.1
220.0
171.3 
158.6
113.3
132.3

571.8
206.5 
160.7
137.6
105.7 
123.1

6 0 2 . 6

215.8
165.8 
155.5 
111.2 
131.2

609.0
217.7 
169.3
158.1 
111.6
131.7

612.5 
220.1 
171.3 
158.0 
112.8
131.5

617.6
221.7
173.3
159.5 
113.9
132.5

619.9
222.5
173.8
159.5
115.7
133.2

623.2 
223.0
175.5
151.2
115.5
133.6

Other labor income............ ......... 36.5 35.5 39.3 36.6 38.5 rr r 39.1 39.5 39.8 50.1

Proprietors1 income:
Business and professional........ .
Farm............................

, 52.6 
. 17.3

51.8
1 6 . 8

55.5
18.9

52.7
16.9

55-0
1 R A

5 5 . 1

1 9 . 1

55.7
19.5

55.9 
1 9 . 1

55-3
18.7

55.1
1 8 . 5

-L0 • 0

Rental income of persons................ 25-5 2 I1 . 2 25.8 25.6 o£ 1
2 5 . 2 25.3 25-5 2 5 . 6 2 2 . 1O  «-i-

Dividends........................... . 25. 5 25.5 2 6 . 1 25-5 2 6 . 0 oA 1 26.3 2 6 . 3¿0 .u ¿0.1

Personal interest income.............. 6 9 . 6 68.8 71.9 69.3 7 0 . 8 7 1 . 0 7 1 . 3 7 2 . 0 72.7 73.5

Transfer payments'*.................... 93.6 91.3 100.0 107.3 97.6 1 0 0 . 0 1 0 0 . 1 99.7 100.9 1 0 1 . 7

Less: Personal contributions for social 
insurance.......... ..........., 31.2 30.7 35-9 31.1 35.3 35.7 35.8 35-0 35.1 35.3

Addenda:
Total nonagricultural income^....
Total agricultural income.......

, 837.2 
, 25.2

825-5
23.6

888.8
25.9

859.8
23.6

873.5
2 5 . 6

882.5
26.0

8 8 7 . 1

2 6 . 5

893.5
26.0

898.3
25.8

8 9 8 . 5

25.5

1 . Consist mainly of social insurance benefits, direct relief and veterans' payments.
2. Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural 

net interest, and net dividends paid by agricultural corporations.

Source: U. S. Department of Commerce, Bureau of Economic Analysis.



Table 2. - Retroactive Disbursements—/ Included in
Personal Income

(Annual rates in billions of dollars)

First 6 months Jan Feb Mar Apr May June
1972 1972 1972 1972 1972 1972 1972

ISage and salary disbursements,
total 1.9 .8 U.5 2.5 1.5 1.0 .9
Commodity-producing industries .7 — 1.1 1.5 .7 .5 .3
Manufacturing only .6 — .8 1-U .6 .5 .3

Distributive industries .7 — 2.5 .5 .3 — .5
Service industries .1 — - 2/ .3 .1 .1 .1
Government • U .8 .9 .2 .k .h 0

Addendum:

Month to month changes in 
total wages and salaries 
excluding retroactive 
disbursements 7.5 2.7 5.U 6.3 2.7 3.1+

~ These are estimates prepared by the Bureau of Economic Analysis 
of the disbursements of retroactive pay increases approved by the 
Pay Board. These estimates are included in the wage and salary 
component of personal income in the months in which the disburse
ments are made. The addendum shows the changes in wages and sala
ries if the retroactive "lump sum" payments are excluded.

p /
—  Less than $50 million.

Source: U. S. Department of Commerce, Bureau of Economic Analysis
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