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B e f o r e - t a x  b o o k  p r o f i t s  o f  c o r p o r a t i o n s  r o s e  s l i g h t l y  i n  t h e  f i r s t  

q u a r t e r  o f  19 6 9  "^ ° a  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e  o f  $ 9 6  b i l l i o n ,  

a c c o r d i n g  t o  p r e l i m i n a r y  e s t i m a t e s  a n n o u n c e d  t o d a y  b y  t h e  Co m m e r ce  D e p a r t 

m e n t ' s  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .  A l t h o u g h  t h i s  t o t a l  w a s  a  r e c o r d ,  i t  

w a s  o n l y  $ l / k  b i l l i o n  a b o v e  t h e  O c t o b e r - D e c e m b e r  p e r i o d  a n d  r e p r e s e n t e d  t h e  

s m a l l e s t  q u a r t e r l y  i n c r e a s e  i n  t w o  y e a r s .

N o n m a n u fa c t u r i n g  i n d u s t r i e s ,  e s p e c i a l l y  f i n a n c i a l  i n s t i t u t i o n s  a n d  

u t i l i t i e s ,  r e g i s t e r e d  f u r t h e r  g a i n s  i n  p r o f i t s  i n  t h e  f i r s t  q u a r t e r .  

M a n u f a c t u r e r s '  b o o k  p r o f i t s  w e r e  d o w n , l a r g e l y  b e c a u s e  o f  l o w e r  e a r n i n g s  

i n  t h e  a u t o m o b i l e  i n d u s t r y .  C h a n g e s  f o r  o t h e r  m a n u f a c t u r i n g  i n d u s t r i e s  

w e r e  m o r e  m o d e r a t e  a n d  o f f s e t t i n g .

C o r p o r a t e  p r o f i t s  t a x  l i a b i l i t y  r o s e  f r a c t i o n a l l y  t o  $ ^ 3  b i l l i o n  a t  

a  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e  a n d  a f t e r - t a x  e a r n i n g s  r e a c h e d  $ 5 3  

b i l l i o n .  D i v i d e n d  p a ym e n t s ,  a t  $ 2 5 - l / 2  b i l l i o n ,  w e r e  u n c h a n g e d  f r o m  t h e  

f o u r t h  q u a r t e r  r a t e  a n d  r e t a i n e d  e a r n i n g s  r e a c h e d  $ 2 7 - 3 / ^  b i l l i o n .  W i t h  

c a p i t a l  c o n s u m p t io n  a l l o w a n c e s  ( m a i n l y  d e p r e c i a t i o n  c h a r g e s )  c o n t i n u i n g  t^ o 

r i s e ,  c o r p o r a t e  c a s h  f l o w  r e a c h e d  $ 7 7  b i l l i o n ,  u p  $ 1 b i l l i o n  f r o m  t h e  

f o u r t h  q u a r t e r .

USCOMM -DC  - 6400
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B o o k  p r o f i t s  i n c l u d e  g a i n s  o r  l o s s e s  d u e  t o  t h e  d i f f e r e n c e  b e t w e e n  t h e  

r e p l a c e m e n t  c o s t  o f  g o o d s  t a k e n  o u t  o f  i n v e n t o r y  a n d  t h e  c o s t  a t  w h i c h  t h e y  

a r e  c h a r g e d  t o  p r o d u c t i o n .  H o w e v e r ,  w h e n  OBE m e a s u r e s  c o r p o r a t e  p r o f i t s  

f o r  n a t i o n a l  in c o m e  p u r p o s e s ,  i t  e x c l u d e s  s u c h  i n v e n t o r y  p r o f i t s  o r  l o s s e s  

t h r o u g h  a n  " i n v e n t o r y  v a l u a t i o n  a d j u s t m e n t "  ( I V A ) .  T h e  n a t i o n a l  in c o m e  

m e a s u r e  o f  p r e - t a x  c o r p o r a t e  p r o f i t s  d e c l i n e d  $ 1- 3 / ^  b i l l i o n  i n  t h e  f i r s t  

q u a r t e r  o f  t h i s  y e a r  t o  a  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e  o f  $ 9 0  b i l l i o n .  

T h i s  d e c l i n e  o c c u r r e d  b e c a u s e  t h e  c o r p o r a t e  I V A  c h a n g e d  f r o m  m in u s  $ 3 - 3 / ^  

b i l l i o n  i n  t h e  f o u r t h  q u a r t e r  t o  m in u s  $ 6  b i l l i o n  i n  t h e  f i r s t ,  a s  t h e  r i s e  

i n  w h o l e s a l e  p r i c e s  a c c e l e r a t e d .

R e v i s e d  f i r s t  q u a r t e r  GNP

GNP i n  t h e  f i r s t  q u a r t e r  i n c r e a s e d  a b o u t  $ l 6  b i l l i o n  t o  a  t o t a l  o f  

$ 9 0 3 - 1 / ^ - b i l l i o n  a t  a  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e ,  a b o u t  t h e  s a m e  a s  

t h e  p r e l i m i n a r y  e s t i m a t e  i s s u e d  l a s t  m o n t h .  A  d o w n w a r d  r e v i s i o n  o f  c o n s u m e r  

s p e n d i n g  o n  n o n d u r a b l e  g o o d s  w a s  o f f s e t  b y  i n c r e a s e s  i n  S t a t e  a n d  l o c a l  

p u r c h a s e s  a n d  i n v e n t o r y  i n v e s t m e n t .  T h e  1- 3 / ^ -  p e r c e n t  i n c r e a s e  i n  GNP 

c o n s i s t e d  o f  a  p r i c e  r i s e  o f  s l i g h t l y  m o r e  t h a n  1  p e r c e n t  a n d  a n  i n c r e a s e  

i n  t h e  p h y s i c a l  v o lu m e  o f  p r o d u c t i o n  o f  a l m o s t  3 / ^  o f  1  p e r c e n t .

F e d e r a l  G o v e r n m e n t  R e c e i p t s  a n d  E x p e n d i t u r e s

T h e  F e d e r a l  G o v e r n m e n t  r e c o r d e d  a  $ 7 - l / ^  b i l l i o n  s u r p l u s , a  n a t i o n a l  

in c o m e  b a s i s ,  a  s h a r p  i n c r e a s e  f r o m  t h e  $ l / E  b i l l i o n  s u r p l u s  i n  t h e  f o u r t h "  

" q u a r t e r .  A s  a  p e r c e n t  o f  GNP , t h i s  w a s  t h e  l a r g e s t  q u a r t e r l y  s u r p l u s  s i n c e  

e a r l y  i 9 6 0 ,  a n d  o n  a n  a b s o l u t e  b a s i s ,  t h e  l a r g e s t  s i n c e  1 9 5 1 *

F e d e r a l  r e c e i p t s  i n c r e a s e d  n e a r l y  $ 10  b i l l i o n ,  c o m p a r e d  w i t h  a  $ 3  

b i l l i o n  r i s e  i n  e x p e n d i t u r e s .  P e r s o n a l  t a x e s  a d v a n c e d  $ 5 - l / 2  b i l l i o n .

F i n a l  s e t t l e m e n t s  r e s u l t i n g  f r o m  t h e  r e t r o a c t i v e  n a t u r e  o f  t h e  19 6 8  s u r t a x  

a c c o u n t e d  f o r  $ 3  b i l l i o n  o f  t h e  r i s e .  S o c i a l  i n s u r a n c e  c o n t r i b u t i o n s  w e r e  

$ 4  b i l l i o n  a b o v e  t h e  f o u r t h  q u a r t e r ;  m o s t  o f  t h i s  a d v a n c e  w a s  d u e  t o  h i g h e r  

s o c i a l  s e c u r i t y  r a t e s  t h a t  b e c a m e  e f f e c t i v e  J a n u a r y  1 . C o r p o r a t e  p r o f i t s  

a n d  i n d i r e c t  b u s i n e s s  t a x  a c c r u a l s  w e r e  a b o u t  t h e  s am e  a s  i n  t h e  f o u r t h  

q u a r t e r .  E x p e n d i t u r e  i n c r e a s e s  c e n t e r e d  i n  n o n d e f e n s e  a r e a s ,  w i t h  d e f e n s e  

p u r c h a s e s  s h o w in g  a  s l i g h t  a d v a n c e .

T h e  a c c o m p a n y i n g  t a b l e s  s h o w :  ( l )  C o r p o r a t e  p r o f i t s  a n d  t h e  o t h e r

c o m p o n e n t s  o f  n a t i o n a l  i n c o m e ;  ( 2 ) P r i c e s ,  c o s t s ,  a n d  p r o f i t s  p e r  u n i t  o f  

o u t p u t  f o r  n o n f i n a n c i a l  c o r p o r a t i o n s ;  ( 3 ) G r o s s  n a t i o n a l  p r o d u c t  a n d  

d i s p o s i t i o n  o f  p e r s o n a l  i n c o m e ;  a n d  ( 4 )  F e d e r a l  G o v e r n m e n t  r e c e i p t s  a n d  

e x p e n d i t u r e s .  A d d i t i o n a l  d a t a  w i l l  a p p e a r  i n  t h e  M ay i s s u e  o f  t h e  S u r v e y  

o f  C u r r e n t  B u s i n e s s ,  m o n t h l y  m a g a z i n e  o f  t h e  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .

T h e  S u r v e y  i s  a v a i l a b l e  f r o m  t h e  F i e l d  O f f i c e s  o f  t h e  D e p a r t m e n t  o f  

Com m e r ce  o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U . S .  G o v e r n m e n t  P r i n t i n g  

O f f i c e ,  W a s h in g t o n ,  D .C .  2 0 ^ 0 2 ,  a t  a n  a n n u a l  s u b s c r i p t i o n  p r i c e  o f  $ 9 ,  

i n c l u d i n g  w e e k l y  s u p p l e m e n t s ;  s i n g l e  c o p y ,  $ 1 .

/ M o r  e j
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F O R M  BE- 681  ,  U . S .  D E P A R T M E N T  O F  C O M M E R C E

( 3 - 7 - 6 6 )  T a b le  1 O F F I C E  O F  B U S I N E S S  E C O N O M I C S

N A T I O N A L  IN C O M E  B Y  T Y P E  O F  IN C O M E  

(B i l l io n s  o f d o l la r s )

19  6 6 19 6 7 19 6 8

19 6 8 I 9 6 0

I I I I I I I V

S e a s o n a l l y  a d ju s t e d  a t  a n n u a l  r a t e s

N a t i o n a l  i n c o m e ... .. .. .. .. .. .. .. .. .. .. .. .. .. .. 6 2 0 .8 6 5 2 . 9 7 12 . 8 6 8 8 . 1 7 0 5 .4 7 2 2 . 5 7 3 5 . 1 71+8 . 7

C o m p e n s a t i o n  o f  e m p l o y e e s . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 4 3 5 - 6 1+6 8 .2 5 13 .6 4 9 6 .8 5 0 7 . 1 5 1 9 . 7 5 3 0 .7 51+6 .2

W a g e s a n d  s a l a r i e s ............ .............................. 3 9 4 .6 1+23.1+ 4 6 3 - 5 1+ 48 .3 4 5 7 .6 4 6 9 .0 4 7 9 .0 1+9 0 .8
P r i v a t e ........................................................ 3 16 . 9 3 3 7 . 1 3 6 7 .2 3 5 5 . 7 3 6 2 .8 3 7 0 .9 3 7 9 .2 3 8 9 .1+
M i l i t a r y ......................................................... Ik .6 16 . 3 18 . 3 1 7 . 5 17 . 8 18 . 9 18 . 8 18 . 8
G o v e r n m e n t  c i v i l i a n ................................. 6 3 . 1 7 0 .0 7 8 . 1 7 5 - 2 7 7 . 0 7 9 . 1 8 1 . 1 8 2 .6

S u p p l e m e n t s  t o  w a g e s  a n d  s a l a r i e s ............ k l . l 1+1+.8 5 0 . 1 4 8 .4 4 9 .4 5 0 . 7 5 1 . 7 54 .1+
E m p lo y e r  c o n t r i b u t i o n s  fo r

s o c i a l  i n s u r a n c e  ................................... 2 0 .2 2 1 . 5 2 3 .9 2 3 .5 2 3 . 7 2 4 .2 2 4 .4 2 6 .3
O t h e r  l a b o r  i n c o m e ................................. 2 0 .8 2 3 . 3 2 6 . 1 2 5 .O 2 5 . 7 2 6 . 5 2 7 . 3 2 8 .0

P r o p r i e t o r s ’ i n c o m e  .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . . 6 0 .7 6 0 . 7 6 2 .9 6 1 . 8 6 2 .6 6 3 .4 6 3 . 7 6 3 .6

B u s i n e s s  a n d  p r o f e s s i o n a l ............................ 4 4 .8 1+6 . 3 1+ 7.8 4 7 . 2 4 7 . 8 4 8 .0 4 8 .2 1+ 8 .3
F a r m ...................................................................... 1 5 . 9 H+.1+ 1 5 . 1 14 . 6 14 . 8 1 5 . 4 1 5 . 5 15 . 2

R e n t a l  i n c o m e  o f  p e r s o n s . . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . 19 . 8 2 0 .3 2 1 . 0 2 0 . 7 2 0 .9 2 1 . 0 2 1 . 2 2 1 . 4

C o r p o r a t e  p r o f i t s  a n d  i n v e n t o r y

v a l u a t i o n  a d j u s t m e n t . . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . 8 3 .9 8 0 . 1+ 8 9 . 1 8 3 .8 8 9 .2 9 1 . 6 9 1 . 8 9 0 .1

P r o f i t s  b e fo r e  t a x ............................................. 8 5 .6 8 1 . 6 9 2 .3 8 8 .9 9 1 . 8 9 2 . 7 9 5 - 7 9 6 .0
P r o f i t s  t a x  l i a b i l i t y ............................... 3 4 .6 3 3 - 5 4 1 . 3 3 9 - 8 4 i . l 4 1 . 5 4 2 .8 4 3 .0
P r o f i t s  a f t e r  t a x ..................................... 5 1. 0 1+ 8 .1 5 1. 0 4 9 . 1 5 0 . 7 5 1 . 2 5 2 .8 5 3 .0

D i v i d e n d s .......................................... 2 1 . 7 2 2 . 9 2k.6 2 3 . 6 2 4 .4 2 5 . 2 2 5 . 4 2 5 . 4
U n d i s t r i b u t e d  p r o f i t s ................... 2 9 - 3 2 5 . 2 2 6 .3 2 5 . 5 2 6 . 3 2 6 .0 2 7 . 5 21.1

I n v e n t o r y  v a l u a t i o n  a d ju s t m e n t ................... - 1 . 7 - 1 . 2 - 3 . 1 - 5 . 1 - 2 . 7 - 1 . 0 - 3 . 8 - 5 . 9

N e t  i n t e r e s t . . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. . .. 2 0 .8 2 3 . 3 2 6 .3 2 5 . 0 2 5 . 8 2 6 . 7 2 7 . 6 2 8 . 4

1/  F i r s t  q u a r t e r  19 6 9  c o r p o r a t e  p r o f i t s  a n d  r e l a t e d  t o t a l s  a r e  p r e l i m i n a r y  a n d  s u b j e c t  t o  r e v i s i o n  u s c o m m - d c  a a a i s - p e e

n e x t  m o n t h .
S o u r c e : U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .



f o r m  BE- 729  
( 1 1 - 6 8 )

T a b le  2

N O N F IN A N C IA L  C O R P O R A T IO N S :  G R O S S  P R O D U C T  A N D  U N IT  C O S T S
1/

U . S .  D E P A R T M E N T  O F  C O M M E R C E

O F F I C E  O F  B U S I N E S S  E C O N O M I C S

19 6 8 I 9 6 0

19 6 6 19 6 7 19 6 8 I I I h i I V 12 /
S e a s o n a l l y  a d ju s t e d  a t a n n u a l  r a t e s

B i 1 l i o n s af  d o l  l a r s

G r o s s  p r o d u c t  o r i g i n a t i n g  in 

n o n f i n a n c i a l  c o r p o r a t i o n s ............................................... .. M 3 .8 4 3 3 .0 4 7 2 .9 4 5 5 . 9 4 6 8 .6 4 7 9 .0 4 8 8 .2 4 9 7 . 7

C a p i t a l  c o n su m p t io n  a l l o w a n c e s«, 3 8 .6 1+2.2 4 5 .8 4 4 .4 4 5 . 4 4 6 .3 4 7 . 1 4 8 .0

I n d i r e c t  b u s i n e s s  t a x e s  p l u s  t r a n s f e r  p a y m e n t s  l e s s  s u b s i d i e s  » 3 6 .5 3 8 .8 4 2 . 5 4 0 . 7 4 1 . 8 4 3 .0 4 4 .3 4 5 . 6

C o m p e n s a t i o n  o f  e m p l o y e e s  o » » » « » « * « * * « * * * » « * » » * * » * * * » »  • 2 6 1 . 1 2 7 7 .O 3 0 1.8 2 9 2 .5 2 9 8 .3 3 0 4 .9 3 1 1 . 4 3 2 0 .2

W a g e s  a n d  s a l a r i e s  o o * » « « « . * » . 2 3 3 .3 2 4 6 .8 2 6 8 .0 2 5 9 - 8 2 6 4 .9 2 7 0 . 7 2 7 6 .6 2 8 3 .5

Su p p l e m e n t s  t o  w a g e s  a n d  s a l a r i e s  « • • < . < . » «  ..................................... « * 2 7 . 7 3 0 .2 3 3 - 8 3 2 . 7 3 3 - 4 3 4 .2 3 4 .8 3 6 . 7

N e t  i n t e r e s t 7 . 2 8 .5 9 - 2 9 . 0 9 . 1 9 - 3 9 . 4 9 - 5

C o r p o r a t e  p r o f i t s  a n d  in v e n t o r y  v a l u a t i o n  a d ju s t m e n t .  . . . . . . . . . . . . . 7 0 . if 6 6 .4 7 3 - 7 6 9 . 3 7 4 . 0 7 5 . 6 7 5 - 9 7 4 . 4

P r o f i t s  b e fo r e  t a x .  » 7 2 . 2 6 7 .6 7 6 .8 7 4 . 4 7 6 . 6 7 6 . 6 7 9 . 7 8 0 .3

P r o f i t s  a f t e r  t a x  . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . .

3 0 . if 
4 l . 8

2 8 .8

3 8 .8
3 5 - 7
4 i . l

3 4 .5

3 9 - 9

3 5 - 6
4 i . o

3 5 - 7
4 l . 0

3 7 . 1
4 2 .6

3 7 . 0

4 3 . 2
D i v i d e n d s .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9 . 1 2 0 . 1 2 1 . 6 2 0 . 7 2 1 . 4 2 2 .0 2 2 . 2 2 2 . 5

U n d i s t r i b u t e d  p r o f i t s .  . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 . 7 I 8 .8 19 . 5 1 9 . 2 19 . 6 18 . 9 2 0 .4 2 0 . 7
I n v e n t o r y  v a l u a t i o n  a d ju s t m e n t  ................................................. .. - 1 . 7 - 1 . 2 - 3 . 1 - 5 . 1 - 2 . 7 - 1 . 0 - 3 . 8 - 5 - 9

B i 11 i o n s  o f 1958 d o l l a r s

G r o s s  p r o d u c t  o r ig in a t in g  in 

n o n f i n a n c i a l  c o r p o r a t i o n s ............ .. .................................. ... 3 8 5 .5 3 9 2 .3 4 16 . 3 4 0 5 .9 4 13 . 5 4 2 0 .8 4 2 5 .3 4 3 0 .0

D o l a r s

Cu r r e n t  d o l l a r  c o s t  p e r  u n i t

o f  1958  d o l l a r  g r o ss  p r o d u c t  of

1 . 0 7 4

.10 0

1 . 10 4 1 . 1 3 6

. 1 1 0

I . I 2 3

.10 9

1 . 1 3 3

. 1 1 0

1 . 1 3 8

. 110

1 . 14 8 1 . 1 5 7

. 1 1 2C a p i t a l  c o n su m p t io n  a l l o w a n c e s .  ................ .. ........................ ... .10 8 .ill

I n d i r e c t  b u s i n e s s  t a x e s  p l u s  t r a n s f e r  p a y m e n t s  l e s s  s u b s i d i e s  . . . . . . . . .0 9 5 • 0 9 9 .10 2 .10 0 . 1 0 1 .10 2 .10 4 .10 6

. 6 7 7 .7 0 6 .7 2 5 . 7 2 1 . 7 2 1 • 72 5 • 73 3 .7 4 5
N e t  i n t e r e s t . . 0 19 .0 2 2 .0 2 2 .0 2 2 .0 2 2 .0 2 2 .0 2 2 .0 2 2
C o r p o r a t e  p r o f i t s  a n d  in v e n t o r y  v a l u a t i o n  a d ju s t m e n t .  .................................. .. . 18 3 .16 9 . 1 7 7 . 1 7 1 . 17 9 .18 0 . 1 7 9 . 17 3

.0 7 9 .0 73 .0 8 6 .0 8 5 .0 8 6 .O 8 5 .0 8 7 .0 8 6
P r o f i t s  a f t e r  t a x  p l u s  in v e n t o r y  v a l u a t i o n  a d ju s t m e n t  . . . . . . . . . . 1 0 1 + .0 9 6 .0 9 1 .0 8 6 .093 .0 9 5 .0 9 1 .0 8 7

1J E x c l u d e s  g r o s s  p r o d u c t  o r i g i n a t i n g  i n  t h e  r e s t  o f  t h e  w o r ld .

2 /  F i r s t  q u a r t e r  19 6 9  c o r p o r a t e  p r o f i t s  a n d  r e l a t e d  t o t a l s  a r e  p r e l i m i n a r y  a n d  s u b j e c t  t o  r e v i s i o n  n e x t  
T h i s  i s  e q u a l  t o  t h e  d e f l a t o r  f o r  g r o s s  p r o d u c t  o f  n o n f i n a n c i a l  c o r p o r a t i o n s ,  w i t h  t h e  d e c i m a l  p o i n t  

t w o  p l a c e s  t o  t h e  l e f t .

m o n t h .
s h i f t e d

S o u r c e :! D e p a r t m e n t  o f  C o m m e r c e ,  O f f i c e  o f  B u s i n e s s  E c o n o m i c s « U S C O M M - D C ' 6 8



Table 3

fo r m B E -6 7 9
(2-5-69) G R O S S  N A T I O N A L  P R O D U C T  A N D  D I S P O S I T I O N  O F  P E R S O N A L  I N C O M E

U.S. DEPARTMENT OF COMMERCE 
OFFICE OF BUSINESS ECONOMICS

G R O S S  N A T I O N A L  P R O D U C T
1 9 6 6 1 9 6 7 1 9 6 8

1 9 6 8 1 9 6 9

1 9 6 6 1 9 6 7 1 9 6 8

1 9 6 8 1 9 6 9

I I I I I I I V I I I I I I I I V I

S e a s o n a l l y  a d ju s t e d  a t a n n u a l  r a t e s S e a s o n a l l y  a d ju s t e d  a t  a n n u a l  r a t e s

B i l l i o n s  o f  c u r r e n t  d o l l a r s B i l l i o n s  o f  1 9 5 8  d o l l a r s

G r o s s  n a t i o n a l  p r o d u c t ........................................................... 7 4 7 . 6 7 8 9 . 7 8 6 0 . 6 8 3 1 . 2 8 5 2 . 9 8 7 1 . 0 8 8 7 . 4 9 0 3 . 3 6 5 7 . 1 6 7 3 . 1 7 0 6 . 7 6 9 2 . 7 7 0 3 . 4 7 1 2 . 3 7 1 8 .1 * 7 2 3 . 5

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  ............................................................... 4 6 5 . 5 4 9 2 . 2 5 3 3 . 8 5 1 9 . 4 5 2 7 . 9 5 1 *1 .1 5 4 6 . 8 5 5 7 . 4 1 *1 7 .8 4 3 0 . 5 4 5 0 . 9 1*1*1*. 9 4 4 7 . 5 4 5 5 . 7 4 5 5 . 4 l *6 o . l

D u r a b l e  g o o d s ............................................................................................. 7 0 . 5 7 2 . 6 8 2 . 5 7 9 . 0 8 1 . 0 8 5 . 1 8 5 . 1 8 6 . 8 7 1 . 3 7 2 .1 * 8 0 . 1 7 7 . 3 7 8 . 9 8 2 . 5 8 1 . 7 8 2 . 9
N o n d u r a b l e  g o o d s ....................................................................................... 2 0 6 . 7 2 1 5 . 8 2 3 0 . 3 2 2 6 . 5 2 2 8 . 2 2 3 2 . 7 2 3 3 . 7 2 3 8 . 1 1 8 6 . 9 1 9 1 . 1 1 9 7 . 1 1 9 6 . 5 1 9 6  .'1 1 9 8 . 5 1 9 7 . 3 1 9 9 . 4
S e r v i c e s  .......................................................................................................... 1 8 8 . 3 2 0 3 . 8 2 2 1 . 0 2 1 3 . 9 2 1 8 . 7 2 2 3 . 4 2 2 8 . 0 2 3 2 . 5 1 5 9 . 5 1 6 7 . 0 1 7 3 . 7 I 7 I . O 1 7 2 . 6 1 7 4 . 8 1 7 6 .1 * 1 7 7 . 8

G r o s s  p r i v a t e  d o m e s t i c  i n v e s t m e n t ................................................................... 1 2 0 . 8 1 1 4 . 3 1 2 7 . 7 1 1 9 . 7 1 2 7 . 3 1 2 7 . 1 1 3 6 . 6 1 3 9 . 0 1 0 8 . 8 9 9 . 5 1 0 6 . 9 I O I .5 1 0 7 . 3 1 0 5 . 8 1 1 3 . 1 1 1 3 . 1

F i x e d  i n v e s t m e n t ....................................................................................... 1 0 6 . 1 1 0 8 . 2 1 1 9 . 9 1 1 7 . 6 1 1 6 . 5 1 1 9 . 6 1 2 6 . 0 I 3 2 . I 9 4 . 9 9 3 . 6 9 9 . 8 9 9 . 5 9 7 . 4 9 9 . 0 1 0 3 . 5 1 0 7 . 0

N o n r e s i d e n t i a l  .................................................................................... 8 1 . 3 8 3 . 6 9 O .O 8 8 . 6 8 7 . 0 9 0 . I 9 4 . 3 9 9 - 6 7 3 . 8 7 3 . 7 7 6 . 8 7 6 . 5 7 4 . 5 7 6 . 6 7 9 . 6 8 3 . 0
S t r u c t u r e s .......................................................................................... 2 8 . 5 2 7 . 9 2 9 . 2 2 9 . 6 2 8 . 5 2 8 . 8 2 9 . 9 3 2 . 2 2 3 . 9 2 2 . 6 2 2 . 5 2 3 . 4 2 2 . 1 2 1 . 9 2 2 . 6 2 3 . 7
P r o d u c e r s ’ d u r a b l e  e q u i p m e n t .................................................. 5 2 . 8 5 5 . 7 6 0 . 8 5 9 . 0 5 8 . 5 6 1 . 3 6 1*. 5 6 7 . 4 4 9 . 9 5 1 . 1 5 4 . 3 5 3 . 0 5 2 .1 * 5 4 . 7 5 7 . 0 5 9 . 4

R e s i d e n t i a l  s t r u c t u r e s ....................................................................... 2 4 . 8 2 4 . 6 2 9 . 9 2 9 . I 2 9 . 5 2 9 . 5 3 1 . 6 3 2 . 5 2 1 . 1 1 9 . 9 2 3 . 1 2 3 .O 2 2 . 9 2 2 . 4 2 3 . 9 2 3 . 9
N o n fa r m  ........................................................................................... 2 4 . 3 2 4 . 0 2 9 . 3 2 8 . 5 2 8 . 9 2 8 . 9 3 1 . 0 3 1 . 8 2 0 . 7 1 9 . 5 2 2 . 6 2 2 . 6 2 2 . 5 2 1 . 9 2 3 . 4 2 3 . 5
F a r m ................................................................................................... • 5 . 6 . 6 . 6 . 6 . 6 . 6 . 6 . 5 . 5 . 5 . 5 . 5 . 5 . 5 . 5

C h a n g e  in  b u s i n e s s  i n v e n t o r i e s ........................................................... 1 4 . 7 6 . 1 7 . 7 2 . 1 1 0 . 8 7 . 5 1 0 . 6 6 . 9 1 3 . 9 5 . 9 7 . 1 2 . 0 9 . 9 6 . 8 9 . 6 6 . 1
N o n f a r m ................................................................................................... 1 4 . 9 5 . 6 7 . 3 1 . 6 1 0 .1 * 7 . 3 9 - 7 6 . 2 lk.1 5 . 3 6 . 6 1 . 6 9 . 6 6 . 6 8 . 8 5 . 4
F a r m .......................................................................................................... - . 2 • 5 . 5 . i * .1 * . 1 • 9 . 8 - . 2 . 6 . 5 . i * .1* . 1 . 9 . 7

N e t  e x p o r t s  o f  g o o d s  a n d  s e r v i c e s  .................................................................. 5 . 1 4 . 8 2 . 0 1 . 5 2 . 0 3 . 3 1 . 0 . 0 ^ . 0 2.k - . 3 - . 1 - . 6 . 7 - 1 . 3 - 2 . 3

E x p o r t s ......................................................................................................... 4 3 . 1 4 5 . 8 5O .O 4 7 . 5 4 9 . 9 5 2 . 6 5 0 . 1 1 *6 .6 1 *0 .1 1 *1 .8 4 5 . 3 i*i*.  0 4 1 *.7 1 *7 .6 4 1 . 9 1 *1 .2
I m p o r t s ......................................................................................................... 3 8 . 1 1 *1 .0 4 8 . 1 1 *6 .0 4 7 . 9 4 9 .1 * 1 *9 .1 1 *6 .6 3 6 . 1 3 9 . 3 4 5 . 6 1*1*. 1 1*5.1* 4 6 . 9 1 *6 .2 4 3 . 5

G o v e r n m e n t  p u r c h a s e s  o f  g o o d s  a n d  s e r v i c e s ..........................................
1 5 6 . 2 1 7 8 .1 * 1 9 7 . 2 1 9 0 . 5 1 9 5 . 7 1 9 9 . 6 2 O 3 .O 2 0 6 . 9 1 2 6 . 5 l 4 o . 7 1 4 9 . 2 1 4 6 . 5 1 4 9 . 2 1 5 0 . 1 1 5 1 . 2 1 5 2 . 5

F e d e r a l ......................................................................................................... 7 7 . 4 9 0 . 6 1 0 0 . 0 9 7 . 1 1 0 0 . 0 1 0 1 . 2 I O I . 7 1 0 2 .1 * 6 5 . 2 7 4 . 8 7 9 . 3 7 8 . 1 8 0 . 1 7 9 . 5 7 9 . 3
N a t i o n a l  d e f e n s e ................................................................................. 6 0 . 6 7 2 .1 * 7 8 . 9 7 6 . 8 7 9 . 0 7 9 . 6 8 0 . 0 8 0 . 2 x x x x x x x x x x x x x x x x x x x x x X X X X X X X x x x x x x x x x x x x x x x x x x x x x x x x x x x x
O t h e r .......................................................................................................... 1 6 . 8 1 8 . 2 2 1 . 1 2 O .3 2 1 . 0 2 1 . 5 2 I . 7 2 2 . 2 x x x x x x x x x x x x x x X X X X X X ) x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

S t a t e  a n d  l o c a l .......................................................................................... 7 8 . 8 8 7 . 8 9 7 . 2 9 3 . 4 9 5 . 6 9 8 .1 * 1 0 1 . 2 1 0 l *.  5 6 1 . 3 6 5 . 9 7 0 . 0 6 8 .1 * 6 9 . 1 7 0 . 6 7 1 . 8
7 3 . 2

A d d e n d u m :

I m p l i c i t  p r i c e  d e f l a t o r  f o r  G N P ,  i n d e x  n u m b e r s ,  1 9 5 8  -  1 0 0  . . . . 1 1 3 . 8 1 1 7 . 3 1 2 1 . 8 1 2 0 . 0 1 2 1 . 2 I 2 2 . 3 1 2 3 . 5 1 2 l *.9 x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x * x x x x x x x

D I S P O S I T I O N  O F  P E R S O N A L  I N C O M E

P e r s o n a l  i n c o m e ................................................................................................ 5 8 6 . 8 6 2 8 . 8 6 8 5 . 8 6 6 2 . 7 6 7 8 . 1 6 9 4 . 3 7 0 8 . 2 7 2 1 . 7 x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x xxxxxxx x x x x x x x
L e s s :  P e r s o n a l  t a x  a n d  n o n t a x  p a y m e n t s ............................................... 7 5 . 3 8 2 . 5 9 6 . 9 8 8 . 3 9 1 . 9 1 0 1 . 6 1 0 5 . 8 1 1 2 . 5 x x x x x x x x x x x x x x x x x x x x x x x x x x x x X X X X X X ) X X X X X X ) XXXXXX) x x x x x x x
E q u a l s :  D i s p o s a b l e  p e r s o n a l  i n c o m e .........................................• . . . . 5 1 1 . 6 5 4 6 . 3 5 8 9 . 0 5 7 4 . 4 5 8 6 . 3 5 9 2 . 7 6 0 2 .1 * 6 0 9 . 2 4 5 9 . 2 1 *7 8 .0 4 9 7 . 5 4 9 1 . 8 4 9 7 . 1 4 9 9 . 2 5 0 1 . 7 5 0 2 . 8
L e s s :  P e r s o n a l  o u t l a y s ................................................................................. 4 7 8 . 6 5 0 6 . 2 5 4 8 . 2 5 3 3 . 5 5 4 2 . 3 5 5 5 . 6 5 6 1 . 6 5 7 2 . 3 x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x > X X X X X X ) X X X X X X ) x x x x x x x
E q u a l s :  P e r s o n a l  s a v i n g  .......................................................................... 3 2 . 9 4 0 . 2 1 *0 .7 1 *0 .8 i *i *. 0 3 7 . 1 1 *0 .9 3 6 . 9 x x x x x x x x x x x x x x x x x x x x x x x x x x x x X X X X X X ) X X X X X X ) X X X X X X ) x x x x x x x

P e r s o n a l  s a v i n g  a s  a  p e r c e n t a g e  o f  d i s p o s a b l e  p e r s o n a l  in c o m e 6.k % 7 .4 % 6 .9 % 7 .  i s 7 .5 % 6 . 3  % 6 .8 % 6 .1 % x x x x x x x x x x x x x x x x x x x x x x x x x x x x X X X X X X ) X X X X X X ) XXXXXX) x x x x x x x

S o u rc e : U .S .  D e p a r tm e n t  o f  C o m m e rc e , O f f i c e  o f  B u s in e s s  E c o n o m ic s . ISCOMM-DC 6265-P69



F O R M  BE- 7 37  I U . S .  D E P A R T M E N T  O P  C O M M E R C E

( 2 - 6 - 6 9 )  T a b le  1+ O F F I C E  O F  B U S I N E S S  E C O N O M I C S

F E D E R A L  G O V E R N M E N T  R E C E IP T S  A N D  E X P E N D IT U R E S  

( B i l l io n s  o f  d o l la r s )

1 96 6 1967 1 9 6 8

19 6 8 1969

1 I I I I I IV l i /

S e a s o n a l l y a d ju s t e d  a t  a n n u a l  r a t e s  »

Fe d e r a l  G o v e r n m e n t  r e c e i p t s ...................................... 1 )43 .0 1 3 1 . 2 1 7 6 .9 1 6 6 . 6 1 7 1 .8 1 8 2 . 1 1 8 7 .0 1 9 6 .9

P e r s o n a l  t a x  a n d  n o n t a x  r e c e i p t s .................... 6 1 .7 6 7 .3 7 9 .3 7 2 . 0 71+.9 8 3 . 7 8 6 .8 92.1+

C o r p o r a t e  p r o f i t s  t a x  a c c r u a l s ............................ 32.1+ 3 0 .9 3 8 . i i 3 7 . 0 3 8 .2 3 8 . 6 3 9 .8 3 9 .9

I n d i r e c t  b u s i n e s s  t a x  a n d  n o n t a x  a c c r u a l s  . . 1 3 .8 1 6 . 2 1 7 . 6 1 7 .0 1 7 .3 1 7 .8 1 8 . 1 1 8 .3

C o n t r ib u t io n s  fo r  s o c i a l  i n s u r a n c e ................. 3 3 - 1 3 6 .8 i i i . 3 1+0.3 i l l . 2 i+2 .0 1+2.1+ 1+6.3

Fe d e r a l  Go v e r nm e n t  e x p e n d i t u r e s ........................ l l + 2 .1+ 1 6 3 . 6 1 8 2 . 2 1 7 3 .1 1 8 1 .9 181+.9 1 8 6 .9 189.» 7

P u r c h a s e s  o f  g o o d s  a n d  s e r v i c e s .................... 7 7 -  b 9 0 . 6 1 0 0 . 0 9 7 . 1 1 0 0 . 0 1 0 1 .2 1 0 1 .7 102.1+

N a t i o n a l  d e f e n s e ............................................... 6 0 . 6 7 2 . i i 7 8 .9 7 6 . 8 7 9 . 0 7 9 . 6 8 0 .0 8 0 .2

O t h e r  ...................................................................... 1 6 .8 1 8 .2 2 1 . 1 2 0 .3 2 1 . 0 2 1 .3 2 1 .7 2 2 .2

T r a n s f e r  p a y m e n t s ................................................... 3 3 .7 1+2» 3 i+7.8 1+3-1 b 7 .7 1+8.7 1+9.3 3 0 . 3
T o  p e r s o n s .............................................................. 3 3 . i i 1+0.1 U 3 .7 1+3.2 1+3.6 b 6 .6 1+7.1+ 1+8.8

T o  f o r e i g n e r s  ( n e t ) ......................... ... ............... 2 . 3 2 . 2 2 . 0 1 . 9 2 . 1 2 . 1 2 . 1 1 .7

G r a n t s - i n - a i d  t o  S t a t e  a n d  l o c a l  g o v e r n m e n t s l l i . i ; 1 3 .7 1 8 .U 1 7 .7 1 8 .3 1 8 . 3 1 9 .2 1 9 . 8

N e t  i n t e r e s t  p a i d ....................................................... 9 . 3 1 0 .3 1 1 .9 1 1 . 3 1 1 . 8 1 2 . 1 1 2 .3 1 2 . 6

S u b s i d i e s  l e s s  c u r r e n t  s u r p l u s  o f

g o v e r n m e n t  e n t e r p r i  s e s ..........................................
3 . 1 + I4 .8 i i . l 3 . 9 l + . l l l . i l l + . l b .b

Su r p l u s  o r  d e f i c i t  ( - ) ,  n a t i o n a l  i n co m e

and  p r o d u c t  a c c o u n t s .......................................
• 7 - 1 2 . i l - 3 . 1 + - 8 . 6 - 1 0 . 2 - 2 . 8 .2 7 . 2

S o u r c e : U .S .  D e p a r t m e n t  o f  C o m m e r c e ,  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .

. F i r s t  q u a r t e r  19 6 ?  c o r p o r a t e  p r o f i t s  t a x  a c c r u a l s

U S C O M M - D C  6 2 6 6 - P 6 9

m on th  »
r e l a t e d  t o t a l s  a r e  p r e l i m i n a r y  a n d  s u b j e c t  t o  r e v i s i t  n e x t
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