
OFF ICE OF 

B USIN ESS 

ECON OM ICS

U N ITE D  S T A T E S  D E P A R TM E N T O F

WASHINGTON, D.C. 2 0230

Pauline M. Cypert: WOrth 7-4500

FOR IMMEDIATE RELEASE PERSONAL INCOME - SEPTEMBER 1967

TUESDAY, OCTOBER 17, 19^7 OBEj-67-55

Personal income was at a seasonally adjusted annual rate of $633-1/2 billion 

in September, up $2 billion from August, the U.S. Department of Commerce announced 

today. The September rise was less than half the $4-1/2 billion gains of the 

previous three months, according to the Department's Office of Business Economics.

Wage and salary disbursements, at a seasonally adjusted annual rate of 
$427-1/2 billion showed an increase of only $1 billion in September as compared 
with a $3-1/3 billion rise in August. This was the smallest monthly rise in 

payrolls since May and was in part due to the strike in the automobile industry 
which started early in September.

Payrolls were up $1/2 billion in both the government and the service groups, 

about the same increase as in August. Payrolls in distributive industries were 
unchanged from August, as a decline in the transportation and communication 
industries offset continued gains in trade. The strike-affected commodity- 

producing industries' payrolls were down $1/4 billion in September; in August 

they had risen $ 2 billion.

Nonpayroll incomes generally increased in September. Farm proprietors' 

income rose for the third straight month. Transfer payments showed a small 
gain but dividends edged down. All other types of income moved up.

Personal income was at a seasonally adjusted annual rate of $630-3/4 billion 
in the third quarter. This was an increase of $11-1/2 billion or 2 percent 
over the previous quarter as compared with an increase of $ 6 billion or 1 percent 

from the first to the second quarter of this year. The larger gain in the 
third quarter is attributable mainly to increases in private wages and salaries, 
which showed a gain of $5-3/4 billion in the third quarter as compared with a 

second quarter rise of $1-3/4 billion.

Personal income includes wages and salaries, the net income of proprietor

ships - farm and nonfarm - as well as dividends and interest, net rents received 

by landlords, and other types of individual income. The annual rates, which are 

used to facilitate comparison with previous annual totals, represent the 
seasonally adjusted dollar totals for each month multiplied by 1 2 .

Details of personal income in September and other recent periods are shown 
in the following table:
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f o r m  B E- 6 8 2

( 3 - 7 - 6 6 )

P E R S O N A L  I N C O M E

( S e a so n a l l y  a d j u st e d  a n n u a l  r a t e s in b i l l i o n s o f  d o l l a r s)

U . S .  D E P A R T M E N T  O F  C O M M ERC E  
O F F I C E  O F  B U S I N E S S  E C O N O M I C S

S e p t . Aug. July S e p t . Aug. July 1 s t  9 months Full

1967 1967 1967 196 6 196 6 1 9 6 6
1967 1966

Y e a r

1 9 6 6

T O T A L  P E R S O N A L  I N C O M E .................. 6 3 3 .5 6 3 1 .5 6 2 7 .0 5 9 4 .1 5 8 9 .I 5 8 4 .7 6 2 0 .9 5 7 8 .I 5 8 4 .0

W a g e  a n d  s a l a r y  d i s b u r s e m e n t s ,  t o t a l ................... 4 2 7 .6 4 2 6 .7 4 2 3 .4 4 0 1 .9 3 9 9 -8 3 9 7 .1 4 1 9 .6 39O .3 3 9 4 .6
C o m m o d i t y - p r o d u c i n g  i n d u s t r i e s ................ 1 6 7 .8 I6 8 .O 1 6 6 .1 I 6 2 .2 I 6 I . 2 1 5 9 .6 I 6 5 .9 1 5 7 .7 1 5 9 .3

M a n u f a c t u r i n g  o n l y .................................. I 3 5 . I I 3 5 .3 1 3 3 .2 1 3 0 .8 I3O.O 1 2 8 .2 1 3 3 .4 1 2 6 .6 I 2 8 . I
D i s t r i b u t i v e  i n d u s t r i e s ..................................... 1 0 1 .8 1 0 1 .8 1 0 1 .3 9 5 .0 9 4 .8 9 4 .8 1 0 0 .0 9 3 .1 9 3 .9
S e r v i c e  i n d u s t r i e s ................................................ 7 0 .6 7 0 .1 6 9 .6 6 4 .7 6 4 .3 6 3 .8 6 8 .6 6 2 .9 6 3 .5
G o v e r n m e n t  ....................................... ..................... 8 7 .4 8 6 .9 8 6 .4 8 0 . I 7 9 - ^ 7 8 .8 8 5 .1 7 6 .7 7 7 .9

O t h e r  l a b o r  i n c o m e ............................................................ 2 3 .8 2 3 .6 2 3 .3 2 1 .3 2 1 .1 2 0 .9 2 2 .9 2 0 .5 2 0 .8

P r o p r i e t o r s ’ i n c o m e :

B u s i n e s s  a n d  p r o f e s s i o n a l ............................. 4 3 .9 4 3 .8 4 3 .7 4 3 .4 4 3 .3 4 3 .3 4 3 .5 4 3 .2 4 3 .2

F  a r m ............................................................................ 1 5 .3 15.O 1 4 .7 1 5 .8 1 5 .9 16.O 1 4 .7 1 6 .4 I 6 . I

R e n t a l  i n c o m e  o f  p e r s o n s ............................................... 2 0 .3 2 0 .2 2 0 .2 1 9 .4 1 9 .4 1 9 .4 2 0 .0 1 9 .3 1 9 .4

D i v i d e n d s ................................................................................. 2 3 .4 2 3 .5 2 3 .5 2 1 .7 2 1 .5 21.6 22.9 2 1 .5 2 1 .5

P e r s o n a l  i n t e r e s t  i n c o m e ................................................ 4 7 .2 4 6 .8 4 6 .4 4 3 .3 4 2 .8 4 2 .5 4 6 .0 4 1 .8 4 2 .4

T r a n s f e r  p a y m e n t s 1 .......................................................... 5 2 .6 5 2 .4 5 2 .2 4 5 .8 4 3 .8 4 2 .4 5 1 .5 4 2 .7 4 3 .9

L e s s :  P e r s o n a l  c o n t r i b u t i o n s  f o r  s o c i a l

i n s u r a n c e  ...............................................................

20.6 20.6 2 0 .4 1 8 .4 1 8 .4 1 8 .3 20.2 1 7 .6 1 7 .9

T o t a l  n o n a g r ic u l t u r a l  I n co m e 2 ............... 6 1 3 .2 6 1 1 .4 6 0 7 .2 5 7 3 .4 5 6 8 .3 5 6 3 .9 6 O I .I 5 5 7 .0 5 6 3 .1
T o t a l  a g r i c u l t u r a l  in co m e  ....................... 2 0 .4 20.2 I 9 .8 2 0 .7 20.8 20.8 I 9 .8 21.2 2 0 .9

^ C o n s i s t  m a i n l y  o f  s o c i a l  i n s u r a n c e  b e n e f i t s  a n d  v e t e r a n s *  p a y m e n t s .

^ E q u a l s  p e r s o n a l  i n c o m e  e x c l u s i v e  o f  n e t  i n c o m e  o f  u n i n c o r p o r a t e d  f a r m  e n t e r p r i s e s ,  f a r m  w a ^ s ,  a g r i c u l t u r a l  n e t  i n t e r e s t ,  a n d  n e t  d i v i d e n d s  p a i d  b y  a g r i c u l t u r a l  c o r p o r ^ ^ k i s .  

S o u r c e :  U . S .  D ^ ^ ^ m e n t  o f  C o m m e r c e ,  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .
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