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P e r s o n a l  i n c o m e  r o s e  $ 2 .2  b i l l i o n  i n  A p r i l  t o  a  s e a s o n a l l y  a d j u s t e d  a n n u a l

r a t e  o f  $ 4 8 3  b i l l i o n ,  t h e  U .S .  D e p a r t m e n t  o f  Com m erce a n n o u n c e d  t o d a y .

T h i s  r i s e  a b o u t  e q u a l e d  t h e  a v e r a g e  m o n t h l y  g a i n  s i n c e  l a s t  su m m e r , a c c o r d i n g  
t o  t h e  D e p a r t m e n t ' s  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .

W a ges a n d  s a l a r i e s ,  a t  an a n n u a l  r a t e  o f  $ 3 2 7  b i l l i o n  i n  A p r i l ,  w e r e  $ 1 -1 / 2  
b i l l i o n  h i g h e r  t h a n  i n  M a r c h , a c c o u n t i n g  f o r  m o s t  o f  t h e  A p r i l  i n c r e a s e .

H a l f  t h e  p a y r o l l  a d v a n c e  o c c u r r e d  i n  m a n u f a c t u r i n g ,  w i t h  t h e  r e m a i n d e r  
a l m o s t  e q u a l l y  d i v i d e d  am ong t h e  d i s t r i b u t i v e  a n d  s e r v i c e  i n d u s t r i e s  a n d  
G o v e r n m e n t .

F a c t o r y  p a y r o l l s  r e a c h e d  $ 1 0 3  b i l l i o n  a t  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e s  a s 
e m p lo ym e n t  a n d  e a r n i n g s  a d v a n c e d . Th e  r i s e  w a s p a r t i c u l a r l y  s t r o n g  i n  t h e  
d u r a b l e  g o o d s  i n d u s t r i e s .  A u t o m o t i v e  i n d u s t r y  p a y r o l l s  s p u r t e d  a s e m p lo y m e n t , 
h o u r s ,  a n d  e a r n i n g s  i m p r o v e d . S i z a b l e  i n c r e a s e s  w e r e  a l s o  n o t e d  i n  t h e  p r i m a r y  
m e t a l s  a n d  e l e c t r i c a l  m a c h i n e r y  i n d u s t r i e s .

P a y r o l l s  i n  t h e  n o n d u r a b l e  g o o d s  m a n u f a c t u r i n g  i n d u s t r i e s  s h o w e d  o n l y  a  s m a l l  
a d v a n c e , on  b a l a n c e ,  a s m o d e r a t e  i n c r e a s e s  i n  r u b b e r  a n d  p r i n t i n g ,  w e r e  o f f s e t  
i n  p a r t  b y  s m a l l  d e c l i n e s  i n  c h e m i c a l s ,  f o o d ,  a n d  t o b a c c o .

P a y r o l l  i n c r e a s e s  w i t h  r i s i n g  e m p lo ym e n t  w e r e  r e p o r t e d  i n  t r a d e ,  t r a n s p o r t a ­

t i o n  a n d  f i n a n c e  i n d u s t r i e s .  S t a t e  a n d  l o c a l  g o v e r n m e n t  p a y r o l l s  w e r e  u p  i n  
l i n e  w i t h  r e c e n t  e x p e r i e n c e .

Th e  $ 1 / 2  b i l l i o n  a g g r e g a t e  r i s e  i n  o t h e r  in c o m e  c o m p o n e n t s  c o n s i s t e d  o f  s m a l l  
g a i n s  i n  i n t e r e s t ,  t r a n s f e r  p a ym e n t s  a n d  d i v i d e n d s .  Th e  i n c r e a s e  i n  t r a n s f e r s  
r e s u l t e d  l a r g e l y  f r o m  a d d i t i o n a l  b e n e f i t  p a ym e n t s  t o  r e t i r e d  p e r s o n s .

P e r s o n a l  in c o m e  i n c l u d e s  w a g e s  a n d  s a l a r i e s ,  t h e  n e t  in c o m e  o f  p r o p r i e t o r s h i p s - -  
f a r m  a n d  n o n f a r m — d i v i d e n d s ,  i n t e r e s t ,  n e t  r e n t s ,  a n d  o t h e r  t y p e s  o f  i n d i v i d u a l  
i n c o m e . Th e  a n n u a l  r a t e s ,  w h i c h  a r e  u s e d  t o  f a c i l i t a t e  c o m p a r i s o n  w i t h  p r e v i o u s  
a n n u a l  t o t a l s ,  r e p r e s e n t  t h e  s e a s o n a l l y -a d j u s t e d  d o l l a r  t o t a l s  f o r  e a c h  m o n t h  
m u l t i p l i e d  b y  1 2 .

D e t a i l s  o f  p e r s o n a l  in c o m e  i n  
t h e  f o l l o w i n g  t a b l e :

A p r i l  a n d  o t h e r  r e c e n t  p e r i o d s  a r e  sh o w n  i n
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MONTHLY PERSONAL INCOME IN THE UNITED STATES

(Seasonally adjusted annual rates in billions of dollars)

April 
1961*

Mar.
1961*

Feb.
1961;

April

1963

Mar.

1963
Feb.
1963

1st 1* Mos. 
1961* 1963

Full Year 

1963

TOTAL PERSONAL INCOME U8 3.I 1*80.9 1*78.8 1*57.1* 1*51*. 8 1*52.9 1*80.3 U5U-8 1*6 3.0

Wage and salary disbursements, total 326.9 325.3 321*. 2 308.7 30 6 .1 301*. 7 321*.5 305.6 312.3

Commodity-producing industries 
Manufacturing only 

Distributive industries 
Service industries 
Government

129.7 
103.1 

8 2. 1* 
3 1.6  
6 3.I

12 8 .8
102.3

8 2.2
51.U
6 2.8

12 8 .1*
101.9

8 2 .1
5 1.2
62.5

122.5
97.2
79.2 

1*8.7

58.3

120.9
96.3
78.7
1*8.5
58 .0

12 0 . 1

95.5
78 .6  

1*8.3 
57.8

128.5
10 2 . 1

8 2 .1
51.3
62.7

120.7
95.9 
78 .6  

1*8.3
57.9

12 3 .8

98.3 
79.8

1*9.5
59.3

Other labor income 12.9 12.9 12.9 12.5 12.5 12.5 12.9 12.5 12 .6

Proprietors1 income:
Business ana professional 
Farm

38.7
12 .2

38.7 
12 .3

38 ,6
12 . 1

37.3
12 .8

37.2

13.3
37.2

13.5

38 .6
12 .2

37.2
13.3

37.7
12 .8

Rental income of persons 12 0 12.3 12.3 12 .0 12 .0 12 .0 12.3 12 .0 12 . 1

Dividends 19.ii ^ 19.3 19.1 17.3 17 .2 17.2 19.2 17 .2 17 .8

Personal interest income 3h.S 3U.5 3U.3 31.9 31.8 31.7 3i*.U 3 1.7 32.5

Transfer payments 1/ 38 .2 38.0 37.7 36.1* 36 .2 35.7 38.5 36.9 36.9

Less: Personal contributions for social 
insurance 12 . 1* 12 .U 12 . 1* 11. 6 11.5 11.5 12 .i* 11.5 11. 8

Total nonagricultur&l income 2/ 1*66 .$ 1*61*. 3 1*6 2.1; 1*1*0 .0 1*37.0 U3U.9 1*6 3.8 1*36.9 UU5.7

Total agricultural income 16 .6 16.7 16 .1* 17 . 3 17 .8 18 .0 16 .6 17 .8 17.3

1. Consist mainly of social insurance benefits and veterans' payments.

2. Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural 
^fet interest, and net dividends paid by agricultur^corporations. *
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