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P e r s o n a l  in c o m e  i n  F e b r u a r y  w a s a t  a  s e a s o n a l l y  a d j u s t e d  a n n u a l  r a t e  

o f  $ 4 7 8 .3  b i l l i o n ,  t h e  D e p a r t m e n t  o f  Com m erce  a n n o u n c e d  t o d a y .

In c o m e  f r o m  c u r r e n t  e c o n o m i c  a c t i v i t y  r o s e  $ 2  b i l l i o n ,  a b o u t  i n  l i n e  
with t h e  a v e r a g e  i n c r e a s e  o b t a i n i n g  s i n c e  l a s t  su m m e r , a c c o r d i n g  t o  t h e  
D e p a r t m e n t ' s  O f f i c e  o f  B u s i n e s s  E c o n o m i c s .  Th e  m o s t  r e c e n t  i n c r e a s e  w a s , 
h o w e v e r ,  l a r g e l y  o f f s e t  b y  t h e  e l i m i n a t i o n  f r o m  t h e  F e b r u a r y  t o t a l  o f  t h e  
n o n -r e c u r r i n g  v e t e r a n s '  i n s u r a n c e  d i v i d e n d  p a i d  i n  J a n u a r y ;  p e r s o n a l  in c o m e  
f r o m  a l l  s o u r c e s  t h u s  sh o w e d  o n l y  a  m i n o r  i n c r e a s e  f o r  t h e  m o n t h .

W a ge s a n d  s a l a r i e s  r o s e  o v e r  $ 2  b i l l i o n  f r o m  Ja n u a r y  t o  F e b r u a r y ,  s u b 

s t a n t i a l l y  b e t t e r i n g  t h e  D e c e m b e r  t o  Ja n u a r y  i n c r e a s e ,  w h i c h  w a s a  l i t t l e  
s h o r t  o f  $ 1  b i l l i o n .  Th e  m o s t  r e c e n t  a d v a n c e  c e n t e r e d  i n  t h e  c o m m o d i t y - 
p r o d u c i n g  i n d u s t r i e s  w h i c h  h a d  d e c l i n e d  s l i g h t l y  i n  J a n u a r y .  S m a l l  g a i n s  
w e r e  n o t e d  a l s o  f o r  t h e  d i s t r i b u t i o n  a n d  s e r v i c e  i n d u s t r i e s  a n d  f o r  S t a t e  
a n d  l o c a l  g o v e r n m e n t s .

M a n u f a c t u r i n g  p a y r o l l s  a d v a n c e d  $ 3 / 4  b i l l i o n .  T w o -t h i r d s  o f  t h i s  r i s e  
r e f l e c t e d  g a i n s  i n  h o u r s  w o r k e d  p e r  w e e k  a n d  t h e  b a l a n c e  st em m ed  f r o m  
h i g h e r  e m p lo y m e n t . H o u r l y  e a r n i n g s  s h o w e d  l i t t l e  c h a n g e  l a s t  m o n t h .

A l m o s t  a l l  m a n u f a c t u r i n g  i n d u s t r i e s  s h o w e d  i n c r e a s e s ,  w i t h  t h e  l a r g e s t  
g a i n s  r e g i s t e r e d  b y  t h e  a p p a r e l ,  t e x t i l e ,  m e t a l s ,  a n d  e l e c t r i c a l  m a c h i n e r y  
i n d u s t r i e s .  P a y r o l l s  i n  t h e  t r a n s p o r t a t i o n  e q u i p m e n t  i n d u s t r y  w e r e  o f f  
so m e w h a t  a s  a  d e c l i n e  i n  h o u r s  w o r k e d  o f f s e t  a  r i s e  i n  e m p lo y m e n t .

C o n t r a c t  c o n s t r u c t i o n  p a y r o l l s  w e r e  u p  $ 3 / 4  b i l l i o n  a t  a n  a n n u a l  r a t e  a s  
e m p lo ym e n t  r e c o v e r e d  f r o m  t h e  e f f e c t s  o f  t h e  u n u s u a l l y  b a d  w e a t h e r  i n  J a n u a r y .

Th e  s h a r p  d r o p  i n  t r a n s f e r  p a y m e n t s  l a s t  m o n t h  r e f l e c t e d  p r i n c i p a l l y  t h e  
a b s e n c e  o f  t h e  s p e c i a l  v e t e r a n s '  d i v i d e n d  p a ym e n t  m ade i n  J a n u a r y .  A p a r t  
f r o m  t h i s ,  t r a n s f e r  p a y m e n t s  w e r e  l i t t l e  c h a n g e d  f r o m  Ja n u a r y  a s  i n c r e a s e s  
i n  o l d  a g e  a n d  s u r v i v o r s  b e n e f i t s  p a y m e n t s  w e r e  a b o u t  o f f s e t  b y  r e d u c e d  
u n e m p lo y m e n t  i n s u r a n c e  b e n e f i t s .

O t h e r  t y p e s  o f  p e r s o n a l  in c o m e  s h o w e d  l i t t l e  c h a n g e  f r o m  t h e  Ja n u a r y  f i g u r e .  
T h e r e  w e r e  s m a l l  i n c r e a s e s  i n  s u p p l e m e n t a r y  l a b o r  i n c o m e , n o n f a r m  p r o p r i e t o r s '  
e a r n i n g s ,  i n t e r e s t  a n d  r e n t  a n d  a  s m a l l  d e c l i n e  i n  f a r m  p r o p r i e t o r s '  i n c o m e .

( O v e r )
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P e r s o n a l  i n c o m e  a v e r a g e d  $ 4 7 8  b i l l i o n  d u r i n g  t h e  f i r s t  t w o  m o n t h s  o f  t h i s  
y e a r :  t h i s  w a s 5 -1 / 2  p e r c e n t  a b o v e  t h e  sam e p e r i o d  a  y e a r  a g o .  A l l  in c o m e

c a t e g o r i e s ,  o t h e r  t h a n  f a r m  p r o p r i e t o r s ®  e a r n i n g s ,  s h a r e d  i n  t h i s  a d v a n c e .

P e r s o n a l  i n c o m e  i n c l u d e s  w a g e s  a n d  s a l a r i e s ,  t h e  n e t  in c o m e  o f  p r o p r i e t o r -  
s h i p s -- f a r m  a n d  n o n f a r m --d i v i d e n d s ,  i n t e r e s t ,  n e t  r e n t s ,  a n d  o t h e r  t y p e s  o f  
i n d i v i d u a l  i n c o m e . Th e  a n n u a l  r a t e s ,  w h i c h  a r e  u s e d  t o  f a c i l i t a t e  c o m p a r i s o n  
w i t h  p r e v i o u s  a n n u a l  t o t a l s ,  r e p r e s e n t  t h e  s e a s o n a l l y -a d j u s t e d  d o l l a r  t o t a l s  
f o r  e a c h  m o n t h  m u l t i p l i e d  b y  1 2 .

D e t a i l s  o f  p e r s o n a l  i n c o m e  i n  F e b r u a r y  a n d  o t h e r  r e c e n t  p e r i o d s  a r e  sh o w n  
i n  t h e  f o l l o w i n g  t a b l e :

MONTHLY PERSONAL INCOMS IN THE UNITED STATES 

(Seasonally adjusted annual rates in billions of dollars)

Feb. 
1964

Jan.
1964

Dec.
19 6 3

Feb.
19 6 3

Jan.
19 6 3

Dec.
19 6 2

Full
19 6 3

year
19 6 2

TOTAL PERSONAL INCOME 4 7 8 . 3

*(476.1)
4 7 8 .I 4 7 6 . 0 452.9

*(450.4)
4 5 4 . 0 4 5 2 .I 463.0 442.1

Wage and salary disbursements, total 323.8 3 2 1 . 7 3 2 0 . 8 304.7 3 0 2 . 8 3 0 2 . 9 312.3 2 9 7 .I

Commodity-producing industries 128.3 1 2 6 . 9 1 2 7 . 2 1 2 0 . 1 II9 . 5 II9 . 6 1 2 3 . 8 118.5 
94.2 
7 6 . 6

Manufacturing only 101.3 1 0 1 . 1 1 0 1 . 1 95-5 94.7 94.9 9 8 .3
Distributive industries 8 1 . 9 8 1 . 7 8 1 . 3 7 8 . 6 77-9 78.4 7 9 . 8
Service industries 51.1 5 0 . 9 5O . 8 48.3 47.8 47.7 4-9.5 46.4
Government 6 2 . 5 6 2 . 2 6 I . 6 57-8 57- 6 57-3 59-3 55.6

Other labor income 1 2 . 9 1 2 . 8 1 2 . 8 1 2 . 5 1 2 . 3 12.4 1 2 . 6 1 2 . 1

Proprietors* income:
Business and professional 38.5 38.4 38.4 37-2 3 7 .I 37.0

?

37.7 36.5Farm 1 2 . 0 1 2 . 2 12.5 1 3 . 5 13.6 I3 . 5 1 2 . 8 1 3 . 3

Rental income of persons ■12.3 1 2 . 2 1 2 . 2 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 1 1 2 . 0

Dividends I9 .O I9 .O I9 . 8 1 7 . 2 1 7 . 0 I7 . 7 1 7 . 8 I6 . 6

Personal interest income 34.3 34.1 33.8 3 1 . 7 31.5 3 I . 3 32.5 3 0 . 0

Transfer payments 1/ 37-9
*(37.9)

39-9 37.7 35-7
*(35.5)

39.1 35.7 36.9 34.8

Less: Personal contributions for social
insurance 12.4 1 2 . 3 1 2 . 1 11.5 11.4 10.3 1 1 . 8 1 0 . 2

Total nonagricultural income 2/ 462.1
*(^59*5)
h6l.6 459.2 434.9

*(432.3)
435.9 4 3 4 .I 445.7 424.5

Total agricultural income 1 6 . 2 ___1 6 . 5 I6 . 8 1 8 . 0 1 8 . 1 1 8 . 0 17.3 - 17 . . . .6
1. Consist mainly of social insurance benefits and veterans' payments.

2. Equals personal income exclusive of net income of unincorporated farm enterprises, fauna wages, agricultural net 
interest, and net dividends paid by agricultural rairnira+.i™«

* Figures in parentheses for Jainuary 1964 exclude stepped-up rate of Government life insurance dividend 
payments to veterans in the amount of $2 . 1  billion ( $ 1 7 2  million multiplied by 1 2  to put on annual rate basis). 
Figures in parenthesis for January 19 6 3 exclude stepped-up rate of Government life insurance dividend payments 
to veterans and a special dividend to all WW II veterans holding NSLI policies in the amount of $3.6 billion 
{ $ 2 9 8  million multiplied by 1 2  to put on annual rate basis).
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