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P e r so n a l  i n co m e i n  Sep t em b er  v ías a t . a  s e a s o n a l l y  a d j u s t e d  an n u a l  r a t e  o f  

$4 6 6 - 1/ 2  b i l l i o n ,  a l m o st  $ 1- 1/ 2  b i l l i o n  h i g h e r  t h an  i n  A u g u st ,  t h e  O f f i c e  o f  

B u s i n e ss  E c o n o m i c s, U . S .  D ep ar t m en t  o f  Com m erce an n o u n ced  t o d a y .  Com p ar ed

w i t h  a  y e a r  a g o ,  p e r so n a l  i n co m e w as u p  $ 2 1 b i l l i o n ,  o r  4 - 1/ 2  p e r c e n t .

S i n c e  F e b r u a r y ,  w h en  t h e r e  w as a s l i g h t  d i p ,  p e r so n a l  i n co m e h as ad v an c ed  

b y  an  a v e r a g e  o f  $2  b i l l i o n  p e r  m o n t h . T h e i n co m e r i s e  d u r i n g  t h e  t h i r d  

q u a r t e r ,  a v e r a g i n g  $ 1- 1/ 4  b i l l i o n  a  m o n t h , w as som ew h at  l e s s  t h an  t h e  $ 2 - 1/ 2  

b i l l i o n  a v e r a g e  m o n t h l y  g a i n  r e c o r d e d  d u r i n g  t h e  sec o n d  q u a r t e r .

N e a r l y  a l l  o f  t h e  A u g u st - Sep t em b er  r i s e  w as i n  w ag es an d  s a l a r i e s .  P a r t  

o f  t h e  p a y r o l l  g a i n  r e f l e c t e d  i n c r e a s e s  u n d er  t h e  n ew  F e d e r a l  m in im um  w age

l aw  e f f e c t i v e  Sep t em b er  1.

T h e y e a r l y  r a t e  o f  f a c t o r y  p a y r o l l s ,  a t  $9 9  b i l l i o n  i n  Sep t em b er , w as 

$ 1/ 3  b i l l i o n  h i g h e r  t h a n  i n  A u g u st .  H i g h e r  e a r n i n g s ,  l o n g e r  h o u r s ,  an d  
h i g h e r  em p lo ym en t  a l l  c o n t r i b u t e d  t o  t h e  a d v a n c e .  G a i n s w er e g e n e r a l l y  

sm a l l  an d  w i d e sp r e a d  w i t h  t h e  a p p a r e l  m a n u f a c t u r i n g  i n d u s t r y  sh o w i n g  t h e  

l a r g e s t  i n c r e a s e .

Am ong t h e  n o n m an u f ac t u r i n g  i n d u s t r i e s ,  sm a l l  p a y r o l l  g a i n s  o c c u r r e d  i n  
t r a d e ,  t r a n s p o r t a t i o n ,  c o m m u n i c a t i o n s, p u b l i c  u t i l i t i e s ,  an d  t h e  s e r v i c e  

i n d u s t r i e s .  G o ver n m en t  w ag es an d  s a l a r i e s  i n c r e a se d  f u r t h e r  a s  S t a t e  an d  

l o c a l  go v er n m en t  em p lo ym en t  c o n t i n u e d  t o  e x p a n d . T h e F e d e r a l  com p on en t  sh o w ed

l i t t l e  c h an g e .

P e r so n a l  i n co m e i n  t h e  f i r s t  9 m on t h s o f  19 6 3  w as a t  a  s e a s o n a l l y  a d j u s t e d  

an n u a l  r a t e  o f  n e a r l y  $4 6 0  b i l l i o n .  T h i s  i s  $2 0  b i l l i o n ,  o r  4 - 1/ 2  p e r c e n t ,  

h i g h e r  t h a n  t h e  c o m p ar ab l e  p e r i o d  o f  19 6 2 .  M o st  o f  t h i s  r i s e  w as a c c o u n t ed  
f o r  by a  $13-1/2 b i l l i o n  i n c r e a s e  i n  l a b o r  i n c o m e, n e t  o f  c o n t r i b u t i o n s  t o  

s o c i a l  i n su r a n c e .

P e r so n a l  i n co m e i n c l u d e s  w ag es an d  s a l a r i e s ,  t h e  n e t  i n co m e o f  p r o p r i e t o r 

s h i p s  —  f a r m  an d  n o n f ar m  - -  a s w e l l  a s  d i v i d e n d s  an d  i n t e r e s t ,  n e t  r e n t s  
r e c e i v e d  b y  l a n d l o r d s ,  an d  o t h e r  t y p e s  o f  i n d i v i d u a l  i n c o m e. T h e an n u a l  r a t e s ,  

w h i c h  a r e  u sed  t o  f a c i l i t a t e  c o m p ar i so n  w i t h  p r e v i o u s  an n u a l  t o t a l s ,  r e p r e se n t  

t h e  s e a s o n a l l y - a d j u s t e d  d o l l a r  t o t a l s  f o r  eac h  m on t h  m u l t i p l i e d  b y  12 .

D e t a i l s  o f  p e r so n a l  i n co m e i n  Sep t em b er

i n  t h e  f o l l o w i n g  t a b l e :  

USCOM M -DC-10 , 19 2
( o v e r )

an d  o t h e r  r e c e n t  p e r i o d s  a r e  sh ow n



MONTHLY PERSONAL INCOME IN THE UNITED STATES

(Seasonally adjusted annual rates in "billions of dollars)

Sept,

1963
Aug.

1963
July

1963
Sept.
19 6 2

Aug,
19 6 2

July
19 6 2

1st 9 months
19 6 3 19 6 2

Full
year
19 6 2

TOTAL PERSONAL INCOME ................. ... 466,4 14-6 5* 1 1464.2 445,5 444.6 443.5 459.7 439.6 442.1

Wag® and salary disbursements, total ... 315*4 31*4.14- 314.1 299.8 2 9 9 .4 2 9 9 ,0 3 10 .0 295.7 297.1

Commodity-producing industries ....

Manufacturing o n l y .... .........
Distributive industries .........
Service industries

1214.7
98«T
8 0 ,2

5 0 .0

59*5

12 5 .I
99.2 
8 0 .1 
I49 .8
59.2

H9»5
95-0
77-6
46.8
55*9

119 . 6

95.1
77.1
4 7 . 1
55.6

119*5
95.0

77.0
47.1 
55.4

12 2 . 9
97.6 
79-4 
49.1
5 8 .6

H 8 . 2
94.0 
7 6 .2

46.1
55.1

118 . 5
94.2
7 6 .6  

46.4
55.6

Other labor income ......... • ••••<*••< 12 . 7 12.7 12,2 12.2 12.1 12.6 12.0 12.1

Proprietor s * income
Business and professional 37.9

12.7
37 »7 
12.7

36 .6

13.3
36 .6

13.2
36 .6

13.2
37.5
12.9

36.4
13.3

36.5
13.3

Rental income of persons ........... 12.1 12.1 12 o0 12.0 12.0 12.0 12.0 12.0

17 . 6 17.5 16 .6 16.4 16.4 17.5 16.4 16 .6

32 .8 32 .6 30 .6 30.3 30.1 32 ,2 29.7 3 0 .0

. 1/
Transfer payments ................ 36.7 36.5 34.7 34,8 34.4 36,7 34.5 34.8

Less: Personal contributions for
11.9 11.8 10.2 10.3 10,3 11.7 10.2 10.2

2/
Total nonagricultural income -> ....... li-liS.O I4I47.O 428.1 427.2 426.0 442.3 422.0 424.5

Total agricultural income ............ 17.1 17 . 2 17.4 17.4 17.4 17.4 17 . 6 17 . 6

l /  C o n s i s t  m a i n l v  of social i n s u r a n c e  " b e n e f i t s  a n d  veterans* payments. o
2f Equals p e r s o n a l  in c o m e  e x c l u s i v e  o f  n e t  in c o m e  o f  unincorporated f a r m  e n t e r p r i s e s ,  f a r m  wages, agricultur&r 

n e t  interest, a n d  n e t  d i v i d e n d s  p a i d  b y  agricultural corporations.
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