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Personal income in August was at a seasonally adjusted annual rate of
$355% billion, the Office of Business Economics, U. S. Department of Commerce
announced today. This was about $l% billion higher than the July figure ex-
clusive of the lump-sum retroactive salary payments to Federal employees, and
was $35 billion sbove the June total.

Wage and salary disbursements in August advanced by approximately $1 bil-
lion after adjustment for the nonrecurring payments during July under the
retroactive feature of the Federal pay increase. These payments -- an estimated
$380 million -~ smounted to $4% billion when put on an annual rate basis to con=-

orm with other personal income data. Most of the remainder of the rise in
personal income from July to August occurred in govermment trensfer payments
and nonfarm proprietors' income. Other income components showed little change.

Personal income estimates include wages and selaries, the net income of
proprietorships and partnerships =~ farm and nonfarm -- as well as dividends
end interest, net rents received by landlords, and other types of individual
income. The annual rates, which are used to facilitate comparison with pre-
vious annual totals, represent the seasonally adjusted dollar totals for each
month multiplied by 12.

Higher manufacturing payrolls in August reflected advances in employment,
particularly in the primary metals and machinery industries. Among nonmenu-
facturing industries, gains occurred mainly in retail trade and services.

The July-August increase in govermment transfer payments resulted from
the additional unemployment benefits for workers made possible under the
Temporary Unemployment Compensation Act. Benefits under the regular programs
were down fractionally for the third consecutive month.

Details of personal income in July and other recent periods are shown in
the following tsble.
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USCOMM_DC.A?BB PERSONAL INCOME, Monthly

TOTAL MANUFACTURING AND TRADE INVENTORIES, Monthly CASH DIVIDEND PAYMENTS. Monthl PLANT AND EQUIPMENT SURVEY, Quarterly
MANUFACTURERS' SALES AND INVENTORIES, Monthly NATIONAL INCOME AND PRbDUCT,yQuanerly BALANCE OF INTERNATIONAL PAYMENTS, Quarterly



MONTHLY PERSONAL INCQME IN THE UNITED STATES

(Seasonally adjusted annual rates in billions of dollars)

First eight Full

Avg, July June Aug., July June months year
1958 ( éi?B) 1958 1957 1957 1957 1958 1957 1957
35L62 )

TOTAL FERSONAL INCOMEeeesessossacsssscsscecsssoses 35546 358,83 352,0 352,1 351.8 350.7 350.8 3L7.0 347.9
Wage and salary disbursements, totalesssssessess 238l 242.2% 235.8 240.8 240.5 240,0 235.3 237.9 238.1
Commodity-producing industries ;/............. 9714 9Ted 96,6 103.1 103.3 103.L 96.3 102.,7 102,2
Distributive industries _/ooc.coo-ooooo-cooooo 6306 63.5 6303 6h02 6hoo 63.9 6301 63.0 63.3

Service industries l/o..a----ooo,-.n-o-o.oo.o. 33.8 3347 3306 3249 3208 3206 330h 32oh 3206
Government.................-......-....-...... h306 hsoc*- hzoh hooé booh h0.2 h2ob 39.8 hO.l

Other labor Incombsssssssicvissaseoveansssnacens 9.1 9.0 8.9 Fel . Kl 9.0 9.0 8.8 849
Froprietors' and rental inComesecececcessccsscsss 56,1 56,3 56,2 55,6 55,6 5L,9 55,9 5L.7 5L.8
Personal interest incorme and dividendSseesessess 3Le9 31,8 31.8 31,8 31,7 31.6 31.8 31.2 3L.1
Transfer payments 2/ceeecescscccsccasscccnnnnnes 26,7 26,5 26,0 21,5 21,7 21,8 25,5 21.0 21.5

Less personal contributions for social
insurance é/.coao.oa'oo-oa.cc.o.oocﬁtaoooloooo 608 700 6.7 6.7 6.7 6.6 6.7 6.6 6.6

Total nonagricultural income L/escsecssssssaccenss 33849 342,0% 3351 336.6 336.2 335.6 33L.1 33L.7 33247
Total agricultural incomeoooc.o.ot.oonoooo.oc‘ouoo 16.7 16.8 16.9 15.5 15.6 1501 16.7 15.3 15.2

1. "Commodity-producing industries" consists of agriculture, forestry and fisheries, mining, contract con-
struction, and manufacturing. "Distributive industries" consists of wholesale and retail trade, transportation,
and communications and public utilities. "Service industries" comprises finance, insurance, and real estate and
services.

2, Consists mainly of veterans' payments and social insurance benefits,.

3e Data since January of 1952 represent contributions of both employees and self-employed persons,

i. Equals personal income exclusive of net income of unincorporated farm enterprises, farm wages, agricultural
net interest, and net dividends paid by agricultural corporations,

# Total in parenthesis excludes and other asterisked figures include lump=sum retroactive sala?y payments to
Federal employees; disbursements of $380 million multiplied by 12 (to put on annual rate basis) amounted to

$h.6'uion. ’
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