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i Personal income in December was at an annual rate of $333^ billion, un

changed from November, the Office of Business Economics, U. S* Department of 

Commerce announced today.

Wage and salary disbursements advanced by $1§ billion in December, in 
line with recent months. The increase was equally divided among transporta
tion equipment manufacturing, other manufacturing, and non-manufacturing in
dustries. Interest and transfer payments were also higher. These gains were 
offset, however, by a decline in dividend receipts reflecting a smaller than 
usual volume of year-end extra and special payments, and by a reduction in 
farm proprietors* income. This reduction was attributable to a further drop in 
soil bank payments from the large outlays made at the initiation of the program.

Personal income estimates include wages and salaries, the net income of 
proprietorships and partnerships —  farm and nonfarm —  as well as dividends 
and interest, net rents received by landlords, and other types of individual 
income. The annual rates, which are used to facilitate comparison with 
previous annual totals, represent the seasonally adjusted dollar totals for 
each month multiplied by 12.

The year as a whole

For the full year 1956, personal income amounted to $325 billion, $19 bil
lion, or 6 percent, higher than in 1955«

f Increases ranging from 6-| to 8J percent took place in wages and salaries,
s nonfarm business income, interest, dividends, and transfer payments. Farm pro

prietors* Income was essentially unchanged from 1955 to 1956, after declining 
i in the previous four years. Rental income was fractionally lower in 1956.

The rise in the large wage and salary component over 1955 amounted to 
$15 billion, or 7 percent. Payrolls in private industries outside of manu
facturing increased by 8 percent, manufacturing payrolls by 7 percent, and 
government payrolls by percent.
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MONTHLY PERSONAL INCOME IN THE UNITED STATES 
(Seasonally adjusted annual rates in billions of dollars)
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Total nonagrieultural income 4/,,. * T T.. T r T c,, 318.3 317.9 316.3 302.8 299.4 296.9 310.0 290.9 V

Total agricultural income.............. rr. 15.2 15.6 16 .2 14.7 15.1 14.7 15 . 2 15 .2
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