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Summary Estimates for Multinational Companies:
Employment, Sales, and Capital Expenditures for 2003

U .S . m u l t i n a t i o n a l  c o m p a n i e s  ( M N C s )  employed 30.1 m illion workers worldwide 
in  2003, o f  which 21.8 m illion were employed in the United States by U.S. parent 
com panies and 8.4 m illion were em ployed abroad by m ajority-owned foreign affiliates. 
The employm ent o f  U.S. parents accounted for about one-fifth o f  total U.S. employment 
in private industries. Capital expenditures by  U.S. M NCs totaled $435.7 billion; U.S. 
parents accounted for $319.3 billion and majority-owned foreign affiliates accounted for 
$116.4 billion. Sales by U.S. parent com panies totaled $6,614.3 billion, and those by 
m ajority-owned foreign affiliates totaled $2,948.5 billion.

M a j o r i t y - o w n e d  U .S . a f f i l i a t e s  o f  f o r e i g n  M N C s  employed 5.2 m illion workers in 
2003, accounting for 5 percent o f  total U.S. employment in  private industries. Capital 
expenditures by these affiliates totaled $109.0 billion and their sales totaled $2,130.7 
billion.

For both U.S. M NCs and the m ajority-owned U.S. affiliates o f  foreign M NCs, 
employm ent decreased for the third consecutive year in 2003. Em ploym ent by U.S. 
M NCs decreased 1.2 percent in 2003, following a 1.9-percent decrease in 2002 and a 3.0- 
percent decrease in  2001. U.S. parent companies more than accounted for the decreases 
in all three years; their employm ent decreased 2.1 percent in  2003, following a 3.0- 
percent decrease in 2002 and a 4.1-percent decrease in 2001. Em ployment by 
m ajority-owned foreign affiliates o f  U.S. M NCs increased 1.2 percent in 2003, following 
a 1.0-percent increase in 2002 and a 0.1-percent increase in 2001. Em ploym ent by 
m ajority-owned U.S. affiliates o f  foreign M NCs decreased 3.5 percent in 2003, following 
a 3.0-percent decrease in 2002 and a 1.1-percent decrease in  2001. During the same 
period, total U.S. employment in private industries decreased 0.4 percent in 2003, 
following decreases o f  1.3 percent in 2002 and 0.4 percent in 2001.

Note: This news release is available on B EA ’s W eb site at www.bea.gov/bea/rels.htm .
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C a p i ta l  e x p e n d i tu r e s  o f  U .S .  M N C s  a n d  m a jo r i ty - o w n e d  U .S .  a f f i l i a te s  a l s o  

d e c r e a s e d  in  2 0 0 3 :  T h o s e  o f  U .S .  M N C s  d e c r e a s e d  2 .1  p e r c e n t  ( f o l lo w in g  a  1 6 .5 - p e r c e n t  

d e c r e a s e  in  2 0 0 2 )  a n d  th o s e  o f  m a jo r i ty - o w n e d  U .S .  a f f i l i a te s  d e c r e a s e d  2 .1  p e r c e n t  

( f o l lo w in g  a n  8 .5 - p e r c e n t  d e c r e a s e  in  2 0 0 2 ) .  F o r  U .S .  M N C s ,  th e  d e c r e a s e  in  c a p i ta l  

s p e n d in g  in  2 0 0 3  w a s  m o r e  t h a n  a c c o u n te d  f o r  b y  a  4 .4 - p e r c e n t  d e c r e a s e  in  s p e n d in g  b y  

U .S .  p a r e n t  c o m p a n ie s ;  c a p i t a l  e x p e n d i tu r e s  b y  m a jo r i ty - o w n e d  f o r e ig n  a f f i l i a te s  o f  U .S .  

M N C s  in c r e a s e d  4 .8  p e r c e n t .  S a le s  b y  b o th  U .S .  M N C s  a n d  m a jo r i ty - o w n e d  U .S .  

a f f i l i a te s  in c r e a s e d  in  2 0 0 3 ,  f o l lo w in g  d e c r e a s e s  in  2 0 0 2 .

U .S .  p a r e n t  c o m p a n ie s  a c c o u n te d  f o r  7 2  p e r c e n t  o f  th e  w o r ld w id e  e m p lo y m e n t  o f  

U .S .  M N C s  in  2 0 0 3 ,  c o m p a r e d  t o  s h a r e s  o f  7 3  p e r c e n t  in  2 0 0 2  a n d  7 4  p e r c e n t  in  2 0 0 1 .  

T h e  U .S . - p a r e n t  s h a r e  o f  t h e  w o r ld w id e  c a p i ta l  e x p e n d i tu r e s  o f  U .S .  M N C s  in  2 0 0 3  w a s  

7 3  p e r c e n t ,  c o m p a r e d  to  s h a r e s  o f  7 5  p e r c e n t  in  2 0 0 2  a n d  7 9  p e r c e n t  in  2 0 0 1 .  T h e  U .S .-  

p a r e n t  s h a r e  o f  M N C  a c t i v i t y  c a n  c h a n g e  f o r  a  n u m b e r  o f  r e a s o n s ,  a n d  th e  c h a n g e s  d o  n o t  

u n i f o r m ly  c o r r e s p o n d  to  e i t h e r  a d d i t io n s  to ,  o r  s u b t r a c t io n s  f r o m ,  e m p lo y m e n t  a n d  c a p i ta l  

e x p e n d i tu r e s  i n  th e  U n i t e d  S ta te s .  E x a m p le s  o f  f a c to r s  t h a t  m ig h t  b e  a s s o c ia te d  w i th  a  

c h a n g e  in  th e  p a r e n t  a n d  a f f i l i a te  s h a r e s  o f  M N C  a c t iv i ty  in c lu d e  d i f f e r e n t  r a te s  o f  

e c o n o m ic  g r o w th  in  th e  U n i t e d  S ta te s  a n d  in  s p e c i f ic  m a r k e t s  w h e r e  i n v e s tm e n t  is  

o c c u r r in g  a b r o a d ,  th e  c r e a t i o n  o f  n e w  m a r k e t  o p p o r tu n i t i e s  a b r o a d  th a t  c a n n o t  b e  s e r v e d  

b y  e x p o r ts  f r o m  th e  U n i t e d  S ta te s ,  a n d  c h a n g e s  i n  th e  f o r e ig n - c u r r e n c y  v a lu e  o f  th e  U .S .  

d o l la r .  A d d i t io n a l  d i s c u s s io n  o f  d a t a  a n d  a n a ly t i c a l  c o n s id e r a t io n s  m a y  b e  f o u n d  in  a n  

a r t i c le  p u b l i s h e d  in  th e  M a r c h  2 0 0 4  is s u e  o f  th e  S u r v e y  o f  C u r r e n t  B u s i n e s s .

R e v i s i o n s . — T h e  M N C  e s t im a te s  f o r  2 0 0 2  p r e s e n t e d  in  t h i s  r e le a s e  s u p e r c e d e  

p r e l im in a r y  e s t im a te s  t h a t  w e r e  r e l e a s e d  i n  th e  s u m m e r  o f  2 0 0 4 .  F o r  U .S .  p a r e n t  

c o m p a n ie s ,  th e  e s t im a te s  o f  e m p lo y m e n t  w e r e  r e v is e d  d o w n  0 .9  p e r c e n t ,  t h e  e s t im a te s  o f  

c a p i ta l  e x p e n d i tu r e s  w e r e  r e v is e d  d o w n  2 .1  p e r c e n t ,  a n d  th e  e s t im a te s  o f  s a le s  w e r e  

r e v is e d  d o w n  1.1  p e r c e n t .  F o r  m a jo r i ty - o w n e d  f o r e ig n  a f f i l i a te s ,  th e  e s t im a te s  o f  

e m p lo y m e n t  w e r e  r e v i s e d  u p  1 .0  p e r c e n t ,  t h e  e s t im a te s  o f  c a p i ta l  e x p e n d i tu r e s  w e r e  

r e v is e d  d o w n  1 .8  p e r c e n t ,  a n d  t h e  e s t im a te s  o f  s a l e s  w e r e  r e v is e d  d o w n  0 .9  p e r c e n t .  F o r  

m a jo r i ty - o w n e d  U .S .  a f f i l i a te s  o f  f o r e ig n  M N C s ,  t h e  e s t im a te s  o f  e m p lo y m e n t  w e re  

r e v is e d  u p  0 .1  p e r c e n t ,  t h e  e s t im a te s  o f  c a p i ta l  e x p e n d i tu r e s  w e r e  r e v is e d  d o w n  0 .4  

p e r c e n t ,  a n d  th e  e s t im a te s  o f  s a le s  w e r e  r e v is e d  d o w n  0 .6  p e r c e n t .

A d v a n c e  M N C  E s t im a te s

F o r  th e  s e c o n d  c o n s e c u t iv e  y e a r ,  t h e  B u r e a u  o f  E c o n o m ic  A n a ly s i s  i s  r e le a s in g  

a d v a n c e  s u m m a r y  e s t im a te s  o f  e m p lo y m e n t ,  s a le s ,  a n d  c a p i ta l  e x p e n d i tu r e s  b y  U .S .  

p a r e n t  c o m p a n ie s ,  b y  t h e i r  f o r e ig n  a f f i l i a te s ,  a n d  b y  U .S .  a f f i l i a te s  o f  f o r e ig n  M N C s . 

E s t im a te s  b a s e d  o n  m o r e  c o m p le te  s o u r c e  d a ta ,  in c lu d in g  c o u n t r y  a n d  in d u s t r y  d e ta i l ,  

w i l l  b e  r e le a s e d  l a t e r  t h i s  y e a r .

*  *  *
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T E C H N I C A L  N O T E

T h e  e s t im a te s  p r e s e n t e d  in  th i s  r e le a s e  w e r e  c o n s t r u c te d  f r o m  d a t a  c o l le c te d  b y  

B E A  in  tw o  d i s t in c t  s u r v e y s  o f  M N C  o p e r a t io n s :  (1 )  a  s u r v e y  o f  U .S .  M N C s  th a t  c o v e r s  

th e  o p e r a t io n s  o f  b o th  U .S .  p a r e n t  c o m p a n ie s  a n d  t h e i r  f o r e ig n  a f f i l ia te s ,  a n d  (2 )  a  s u r v e y  

o f  th e  o p e r a t io n s  o f  U .S .  a f f i l i a te s  o f  f o r e ig n  M N C s .  B e c a u s e  a  U .S .  p a r e n t  c o m p a n y  

m a y  i t s e l f  b e  f o r e ig n - o w n e d ,  t h e r e  i s  s o m e  d u p l i c a t i o n  b e tw e e n  th e  d a t a  o n  U .S .  p a r e n t  

c o m p a n ie s  a n d  o n  U .S .  a f f i l i a te s ;  th u s ,  to  a v o id  d u p l i c a t io n ,  d a t a  o n  U .S .  p a r e n t s  a n d  U .S .  

a f f i l i a te s  s h o u ld  n o t  b e  a d d e d  to g e th e r  to  p r o d u c e  U .S .  to ta ls .

T h e  e s t im a te s  p r e s e n t e d  h e r e  p e r t a in  to  n o n b a n k  U .S .  p a r e n t  c o m p a n ie s  a n d  th e i r  

m a jo r i ty - o w n e d  n o n b a n k  f o r e ig n  a f f i l i a te s ,  a n d  to  m a jo r i ty - o w n e d  n o n b a n k  U .S .  

a f f i l i a te s  o f  f o r e ig n  M N C s .  D a ta  o n  a l l  n o n b a n k  U .S .  a n d  f o r e ig n  a f f i l i a te s ,  i n c lu d in g  

a f f i l i a te s  th a t  a r e  n o t  m a jo r i ty - o w n e d ,  w i l l  b e  p r e s e n t e d  in  th e  S u r v e y  o f  C u r r e n t  B u s i n e s s  

l a t e r  th i s  y e a r .  T h e  m o s t  r e c e n t  d a t a  s h o w  th a t  n o n b a n k  f o r e ig n  a f f i l i a te s  th a t  w e r e  n o t  

m a jo r i ty - o w n e d  e m p lo y e d  1 .5  m i l l i o n  w o r k e r s ,  a n d  n o n b a n k  U .S .  a f f i l i a te s  th a t  w e r e  n o t  

m a jo r i ty - o w n e d  e m p lo y e d  0 .5  m i l l i o n  w o r k e r s ,  i n  2 0 0 2 .  D a ta  o n  b a n k s  a r e  c o l le c te d  

o n ly  in  b e n c h m a r k  y e a r s .  T h e  m o s t  r e c e n t  d a t a  o n  U .S .  p a r e n t s  a n d  f o r e ig n  a f f i l i a te s  in  

b a n k in g  w e r e  p r e s e n t e d  i n  U .S . D i r e c t  I n v e s t m e n t  A b r o a d :  F i n a l  R e s u l t s  f r o m  t h e  1 9 9 9  

B e n c h m a r k  S u r v e y .  T h e s e  d a t a  s h o w  th a t  U .S .  b a n k  p a r e n t s  e m p lo y e d  1 .0  m i l l i o n  

w o r k e r s ,  a n d  th a t  b a n k  a n d  n o n b a n k  f o r e ig n  a f f i l i a te s  o f  U .S .  b a n k  p a r e n t s ,  p lu s  b a n k  

a f f i l i a te s  o f  U .S .  n o n b a n k  p a r e n t s ,  t o g e th e r  e m p lo y e d  0 .2  m i l l io n  w o r k e r s  i n  1 9 9 9 . T h e  

m o s t  r e c e n t  d a ta  o n  U .S .  a f f i l i a te s  in  b a n k in g  w e r e  p r e s e n te d  in  F o r e i g n  D i r e c t  

I n v e s t m e n t  in  t h e  U n i t e d  S t a t e s :  P r e l i m i n a r y  R e s u l t s  f r o m  th e  2 0 0 2  B e n c h m a r k  S u r v e y .  

T h e s e  d a ta  s h o w  th a t  U .S .  a f f i l i a te s  th a t  w e r e  b a n k s  e m p lo y e d  0 .1  m i l l i o n  w o r k e r s  in  

2 0 0 2 .  F in a l  r e s u l t s  f r o m  th e  2 0 0 2  b e n c h m a r k  s u r v e y  o f  f o r e ig n  d i r e c t  i n v e s tm e n t  i n  th e  

U n i t e d  S ta te s  a r e  s c h e d u le d  to  b e  r e le a s e d  l a t e r  t h i s  y e a r .  F o r  b o t h  U .S .  b a n k  a f f i l i a te s  o f  

f o r e ig n  c o m p a n ie s  a n d  f o r e ig n  b a n k  a f f i l i a te s  o f  U .S .  c o m p a n ie s ,  a lm o s t  a l l  o f  th e  

e m p lo y m e n t  w a s  b y  m a jo r i ty - o w n e d  a f f i l i a te s .

I n  a d d i t io n  to  p r e s e n t in g  d a t a  c o l l e c te d  d i r e c t ly  i n  i t s  s u r v e y s  o f  M N C  o p e r a t io n s ,  

B E A  u s e s  d a t a  c o l l e c te d  o n  c o s t s  i n c u r r e d  a n d  p r o f i t s  e a r n e d  in  p r o d u c t io n  to  e s t im a te  th e  

v a lu e  a d d e d  o f  U .S .  p a r e n t  c o m p a n ie s ,  o f  m a jo r i t y - o w n e d  f o r e ig n  a f f i l i a te s ,  a n d  o f  

m a jo r i ty - o w n e d  U .S .  a f f i l i a te s  o f  f o r e ig n  c o m p a n ie s .  V a lu e  a d d e d  e s t im a te s  in d ic a te  th e  

c o n t r ib u t io n  o f  p a r e n t s  o r  a f f i l i a te s  to  g r o s s  d o m e s t i c  p r o d u c t  in  th e  U n i t e d  S ta te s  o r  in  

f o r e ig n  h o s t  c o u n t r ie s .  T h e  la t e s t  e s t im a te s  o f  th e  v a lu e  a d d e d  o f  U .S .  p a r e n t  c o m p a n ie s  

a n d  m a jo r i ty - o w n e d  f o r e ig n  a f f i l i a te s ,  w h ic h  c o v e r  th e  y e a r  2 0 0 2 ,  a r e  p r e s e n te d  in  " U .S . 

M u l t in a t io n a l  C o m p a n ie s :  O p e r a t io n s  in  2 0 0 2 ,"  in  th e  J u l y  2 0 0 4  is s u e  o f  th e  S u r v e y  o f  

C u r r e n t  B u s i n e s s .  T h e  la t e s t  e s t im a te s  o f  t h e  v a lu e  a d d e d  o f  m a jo r i ty - o w n e d  U .S .  

a f f i l i a te s  o f  f o r e ig n  c o m p a n ie s ,  w h ic h  a ls o  c o v e r  2 0 0 2 ,  a r e  p r e s e n te d  in  " O p e r a t io n s  o f  

U .S .  A f f i l i a te s  o f  F o r e ig n  C o m p a n ie s :  P r e l im in a r y  R e s u l t s  f r o m  th e  2 0 0 2  B e n c h m a r k  

S u rv e y ,"  in  th e  A u g u s t  2 0 0 4  is s u e  o f  th e  S u r v e y .

*  *  *

-m o re-



B E A 's  n a t io n a l ,  r e g io n a l ,  in t e r n a t io n a l ,  a n d  in d u s t r y  e s t im a te s ,  th e  S u r v e y  

o f  C u r r e n t  B u s i n e s s ,  a n d  B E A  n e w s  r e le a s e s  a r e  a v a i l a b le  o n  B E A 's  W e b  s i te  a t  

w w w .b e a .g o v . B y  v i s i t i n g  th e  s i te ,  y o u  c a n  a ls o  s u b s c r ib e  to  r e c e iv e  f r e e  e - m a i l  

s u m m a r ie s  o f  B E A  r e le a s e s  a n d  a n n o u n c e m e n ts .

S u m m a r y  B E A  e s t im a te s  a r e  a v a i l a b le  o n  r e c o r d e d  m e s s a g e s  a t  t h e  t im e  o f  p u b l i c  

r e l e a s e  a t  t h e  f o l lo w in g  t e l e p h o n e  n u m b e r s :

( 2 0 2 )  6 0 6 - 5 3 0 6  G r o s s  d o m e s t i c  p r o d u c t  

( 2 0 2 )  6 0 6 - 5 3 0 3  P e r s o n a l  in c o m e  a n d  o u t la y s  

( 2 0 2 )  6 0 6 - 5 3 6 2  U .S .  i n t e r n a t io n a l  t r a n s a c t io n s

http://www.bea.gov


Table 1. Employment, Capital Expenditures, and Sales by Nonbank U.S. Multinational Companies, 1988-2003

Thousands of employees M illions of dollars

U.S.
multinational
companies

U.S.
parents

Majority-
owned

foreign
affiliates

Capital expenditures/1/ Sales/2/

U.S.

multinational
companies

U.S.
parents

Majority-

owned
foreign
affiliates

U.S.
parents

Majority-

owned
foreign
affiliates

1988 ................................ 22,498.1 17,737.6 4,760.5 223,814 177,203 46,611 2,828,209 927,886
1989 ................................ 23,879.4 18,765.4 5,114.0 260,488 201,808 58,680 3,136,837 1,019,966
1990 ................................ 23,785.7 18,429.7 5,356.0 274,614 213,079 61,535 3,243,721 1,208,349
1991 ................................ 23,345.4 17,958.9 5,386.5 269,221 206,290 62,931 3,252,534 1,242,635
1 9 9 2 ................................ 22,812.0 17,529.6 5,282.4 272,049 208,834 63,215 3,330,886 1,291,649
1993 ................................ 22,760.2 17,536.9 5,223.3 271,661 207,437 64,224 3,480,778 1,275,775
1 9 9 4 ................................ 24,272.5 18,565.4 5,707.1 303,364 231,917 71,447 3,990,013 1,435,901
1995 ................................ 24,499.7 18,576.2 5,923.5 323,616 248,017 75,599 4,235,578 1,693,836
1 9 9 6 ................................ 24,867.0 18,790.0 6,077.0 340,510 260,048 80,462 4,478,970 1,868,588
1 9 9 7 ................................ 26,358.0 19,878.0 6,480.0 398,037 309,247 88,790 4,886,330 1,972,515
1998 ................................ 26,592.9 19,819.8 6,773.1 411,155 317,184 93,971 4,970,138 1,971,909
1999 /3 /............................ 30,772.6 23,006.8 7,765.8 483,032 369,728 113,304 5,975,478 2,218,945
2 0 0 0 ................................ 32,056.6 23,885.2 8,171.4 506,950 396,313 110,637 6,695,166 2,507,433
2001 ................................ 31,087.9 22,907.0 8,180.9 533,325 422,303 111,022 6,786,610 2,614,080
2 002 /4 /............................. 30,486.1 2 2 ,221.8 8,264.3 445,204 334,093 111,111 6,358,984 2,526,620
2 0 0 3 /5 /............................ 30,129.7 21,765.8 8,363.9 435,711 319,318 116,393 6,614,315 2,948,543

Percent change at
annual rates:

1988-2000 ....................... 3.0 2.5 4.6 7.1 6.9 7.5 7.4 8.6

2000-2001  ....................... -3.0 -4.1 0.1 5.2 6.6 0.3 1.4 4.3
2 0 0 1 -2 0 0 2 ....................... -1.9 -3.0 1.0 -16.5 -20.9 0.1 -6.3 -3.3
2002-2003 ........... ............ - 1.2 - 2.1 1.2 - 2.1 -4.4 4.8 4.0 16.7

1. Total expenditures for property, plant, and equipment.
2. An MNC-wlde total fo r sales Is not provided because transactions among and within MNCs would be duplicated.
3. Break-in-series. (S ee the  technical note on page 121 o f the December 2002 issue of the S u r v e y  o f  C u r r e n t  B u s in e s s  fo r details.)
4. These estimates update those published in the July 2004 Issue o f the S u r v e y  o f  C u r r e n t  B u s i n e s s . (Those estimates, in turn, 

updated the advance summary estimates released on April 16, 2004.) Revised estimates based on more complete source data 

are scheduled to  be released later this year.
5. Advance estimates. Preliminary estimates based on more complete source data are scheduled to  be released later this year.

NOTE: The data presented in th is table cover nonbank U.S. MNCs only. Bank parents and affiliates are not required 
to  report in BEA's annual surveys of the operations o f U.S. MNCs. Some limited data on the operations of 
bank parents and affiliates (including employment and sales) are reported In benchmark surveys o f U.S. direct investment 
abroad conducted by BEA every five years. The latest benchmark survey results cover the year 1999.

The first year of a consistent annual time series of data on the operations of both U.S. MNCs and 
majority-owned U.S. affiliates of foreign MNCs Is 1988; prior to  that year, annual data on 
majority-owned U.S. affiliates was unavailable.

c*



Table  2. U .S .-P arent S hare  o f S elected M easures o f the  O pera tions 

o f N onbank U.S. M ultinational C om panies

[P ercent]

E m ploym ent Capital

expenditures

1988 ............................ 78.8 79.2

1 9 8 9 ............................ 78.6 77.5

1990 ............................ 77.5 77.6
1991 ............................ 76.9 76.6

1 9 9 2 ............................ 76.8 76.8

1 9 9 3 ............................ 77.1 76.4

1 9 9 4 ............................ 76.5 76.4

1 9 9 5 ............................ 75.8 76.6

1996 ............................ 75.6 76.4

1 9 9 7 ............................ 75.4 77.7

1998 ............................ 74.5 77.1

1999 ............................ 74.8 76.5

2000 ............................ 74.5 78.2

2001 ............................ 73.7 79.2

2 0 0 2 /1 / ....................... 72.9 75.0

2 0 0 3 /2 / ....................... 72.2 73.3

1. These  estim ates update  those  published in the Ju ly  2004 issue o f 

the  S u r v e y  o f  C u r re n t  B u s in e s s . (Those estim ates, in turn, updated 

the  advance sum m ary estim ates re leased on April 16, 2004 .)

R evised estim ates based on m ore com ple te  source data  are 

schedu led  to be re leased la te r th is  year.

2. A dvance  estim ates. P re lim inary estim ates based on m ore com ple te  

source  data  are schedu led  to  be re leased la ter th is  year.



Tabl e 3. Empl oyment ,  Capi tal  Expendi tures,  and Sal es by Maj ori ty-Owned 
Nonbank U.S. Affi l iates of Forei gn Compani es,  1988-2003

Thousands
of

empl oyees

Mi l l ions of dol lars
Capi tal

Expendi tures/1/
Sal es

1988 . . . . . . . . . . . . . . . 3,119.0 42,355 739,128
1989. . . . . . . . . . . . . . . 3,573.4 51,490 863,538
1990. . . . . . . . . . . . . . . 3,841.7 61,812 995,013
1991 . . . . . . . . . . . . . . . 3,991.3 60,097 1,008,388
1992 . . . . . . . . . . . . . . . 3,903.9 52,787 1,049,942
1993. . . . . . . . . . . . . . . 3,851.7 53,371 1,112,693
1994. . . . . . . . . . . . . . . 3,954.0 60,317 1,210,837
1995 . . . . . . . . . . . . . . . 4,022.6 64,778 1,311,210
1996 . . . . . . . . . . . . . . . 4,155.6 77,890 1,423,715
1997 . . . . . . . . . . . . . . . 4,269.1 88,313 1,478,221
1998 . . . . . . . . . . . . . . . 4,669.5 109,365 1,622,946
1999. . . . . . . . . . . . . . . 5,064.3 114,767 1,792,520
2000. . . . . . . . . . . . . . . 5,656.5 112,986 2,051,878
2001 . . . . . . . . . . . . . . . 5,594.3 121,665 2,070,234
2002/ 2/ . . . . . . . . . . . . . . 5,425.4 111,373 2,030,962
2003/ 3/ . . . . . . . . . . . . . . 5,234.6 109,016 2,130,716

Percent  change at
annual  rates:

1988-2000 . . . . . . . . . . . . 5.1 8.5 8.9
2000-2001 . . . . . . . . . . . . -1.1 7.7 0.9
2001-2002 . . . . . . . . . . . . -3.0 -8.5 -1.9
2002-2003 . . . . . . . . . . . . -3.5 -2.1 4.9

1. Total  expendi tures for property, plant, and equi pment .
2. These est i mates update those publ i shed in the August  2004 i ssue of the Survey of Current Business. (Those esti mates, in 

turn, updated the advance summar y est i mates rel eased on Apri l  16, 2004.) Final  est i mates for 2002 are schedul ed to be 
rel eased later this year.
3. Advance est i mates. Prel i mi nary est i mates based on more compl ete source data are schedul ed to be rel eased later this year.

NOTES:  The data presented in this table cover nonbank affi l iates only. Bank affi l iates are not requi red to report in BEA' s annual  
surveys of the operat i ons of U.S.  affi l iates of foreign compani es.  Some l imi ted data on the operat i ons of bank affi l iates (including 
empl oyment  and sal es) are reported in benchmark surveys conducted by BEA every five years. Sel ected data on bank affiliates 
f rom the 2002 benchmark survey were publ i shed in the August  2004 i ssue of the Survey of Current Business.
In contrast to the presentat i on in Tabl e 1 for U.S. mul ti national  compani es (whi ch i ncl udes data for U.S. parent  compani es),  this 

table does not i ncl ude data on foreign parent  compani es or totals for foreign mul tinational  compani es,  because they are not covered 
in BEA’s surveys.

The first year of a consi stent annual  t i me seri es of data on the operat i ons of both U.S. MNCs and 
maj ori ty-owned U.S. affi l iates of foreign MNCs is 1988;  prior to that year, annual  data on 
maj ori ty-owned U.S. affi l iates was unavai l able.
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