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B e f o r e - t a x  b ook  p r o f i t s  o f  c o r p o r a t i o n s w ere $ 8 2 - 1 / 4  b i l l i o n  a t  a se a so n a l l y  

a d j u st e d  an n u a l  r a t e  i n  t h e  se c o n d  q u a r t e r ,  a c c o r d i n g  t o  p r e l i m i n a r y  e st i m a t e s 

an n ou n ce d  t o d ay  by t h e  Commerce De p a r t m e n t 's O f f i c e  o f  B u si n e ss Ec o n o m i c s,

T h i s w as f r a c t i o n a l l y  l o w e r  t h an  t h e  f i r s t  q u a r t e r  r a t e ,  and  $11 b i l l i o n  b e l ow  

t h e  r e c o r d  h i g h  i n  t h e  f i r s t  t w o q u a r t e r s o f  1969.

M a n u f a c t u r e r s' b ook  p r o f i t s  w er e up som ew hat  i n  t h e  se c o n d  q u a r t e r ,  r e 

f l e c t i n g  h i g h e r  e a r n i n g s i n  t h e  a u t o m o b i l e  and  e l e c t r i c a l  m ac h i n e r y  i n d u s t r i e s .  

P r o f i t s  i n  t h e  l a t t e r  i n d u st r y  w er e up su b s t a n t i a l l y  f o l l o w i n g  t he  end  o f  a 

p r o l o n ge d  s t r i k e .  Ea r n i n g s o f  m ost  o t h e r  m a n u f a c t u r i n g  i n d u s t r i e s  d e c l i n e d .  

N o n m a n u f a c t u r i n g  i n d u s t r i e s  d r o p p e d  i n  t h e  a gg r e ga t e  w i t h  m ost  i n d u s t r i e s  sh o w i n g 

l o w e r  e a r n i n g s.

Co r p o r a t e  p r o f i t s  t a x  l i a b i l i t y  w as u n ch an ge d  f r om  t h e  f i r s t  q u a r t e r  r a t e  

o f  $38 b i l l i o n ,  l e a v i n g  a f t e r - t a x  e a r n i n g s a t  $ 4 4 - 1 / 4  b i l l i o n ,  down s l i g h t l y  

f r om  t h e  p r e c e d i n g  p e r i o d .  Si n c e  d i v i d e n d s w er e l i t t l e  c h an ge d ,  r e t a i n e d  e a r n 

i n g s w er e  a l so  down f r a c t i o n a l l y .  C a p i t a l  c o n su m p t i o n  a l l o w a n c e s ( m a i n l y  de 

p r e c i a t i o n  c h a r g e s)  c o n t i n u e d  t o  a d v a n c e ,  b r i n g i n g  c ash  f l o w  t o  $ 7 2 - 1 / 4  b i l l i o n ,  

$3 / 4  b i l l i o n  ab ove  t h e  f i r s t  q u a r t e r .

[ Mo r e ]



The b ook  p r o f i t s  m e asu r e  i n c l u d e s g a i n s o r  l o sse s  due t o  t h e  d i f f e r e n c e  

bet w een t h e  r e p l a c e m e n t  c o st  o f  go o d s t a k e n  o u t  o f  i n v e n t o r y  and t h e  c o st  a t  

w h i c h  t h e y  a r e  c h a r ge d  t o  p r o d u c t i o n .  How e ve r ,  when OBE m e asu r e s p r o f i t s  f o r  

n a t i o n a l  i ncom e p u r p o se s,  su c h  i n v e n t o r y  p r o f i t s  o r  l o sse s a r e  e x c l u d e d  t h r o u gh  

an " i n v e n t o r y  v a l u a t i o n  a d j u st m e n t " ( I V A ) .

In v e n t o r y  p r o f i t s  w er e  $ 1 - 1 / 4  b i l l i o n  l e ss  t h an  i n  t h e  f i r s t  q u a r t e r ,  as 

w h o l e sa l e  p r i c e s r o se  a t  a som ew hat  sl o w e r  p ac e .  As a r e s u l t ,  t h e r e  w as an 

i n c r e a se  o f  a b o u t  $1 b i l l i o n  i n  p r o f i t s  as m e asu r e d  on t h e  n a t i o n a l  incom e 
b a s i s .  T h i s m easu r e  o f  p r e - t a x  c o r p o r a t e  p r o f i t s  r o se  f r om  $ 7 6 - 3 / 4  b i l l i o n  i n  

t h e  f i r s t  q u a r t e r  t o  $ 7 7 - 3 / 4  b i l l i o n  i n  t h e  se c o n d .

Re v i se d  se c o n d  q u a r t e r  GNP

G r o ss n a t i o n a l  p r o d u c t  f o r  t h e  se c o n d  q u a r t e r  h a s been r e v i se d  t o  a 

se a so n a l l y  a d j u st e d  an n u a l  r a t e  o f  $971 b i l l i o n ,  an i n c r e a se  o f  $ 1 1 - 1 / 2  b i l l i o n ,  
com par ed  w i t h  a $ 7 - 3 / 4  b i l l i o n  r i s e  i n  t h e  f i r s t .  In v e n t o r y  i n v e st m e n t  w as r e 
v i se d  upw ar d  by $1/ 2  b i l l i o n  and  o t h e r  com p one n t s w er e chan ge d  by sm a l l e r  am oun t s.

Consum e r  sp e n d i n g  a c c o u n t e d  f o r  m ost  o f  t h e  r i s e  i n  GNP.  I t  ad v an ce d  $ 1 1 - 1 / 4  

b i l l i o n ,  som ew hat  m ore t h an  i n  r e c e n t  q u a r t e r s.  B u si n e ss f i x e d  i n v e st m e n t  w as un 

ch an ge d  f o r  t h e  se c o n d  c o n se c u t i v e  q u a r t e r .  R e si d e n t i a l  c o n st r u c t i o n  d e c l i n e d  

$3 / 4  b i l l i o n  and  i s  now $ 5 - 1 / 2  b i l l i o n  b e l ow  t h e  se c o n d  q u a r t e r  o f  l a s t  y e a r .

Ne t  e x p o r t s r o se  $1/ 2  b i l l i o n ,  som ew hat  l e ss  t h an  t h e  f i r s t  q u a r t e r  ad v an c e .
Fe d e r a l  Gover nm e nt  p u r c h a se s d r o p p e d  $ 2 - 1 / 2  b i l l i o n  w i t h  a l l  o f  t h e  d e c l i n e  i n  
d e f e n se  sp e n d i n g .  St a t e  and l o c a l  p u r c h a se s i n c r e a se d  $ 1 - 1 / 4  b i l l i o n ,  l e ss  t h an  

i n  r e c e n t  q u a r t e r s.  In v e n t o r y  i n v e st m e n t ,  w h i ch  had  d r o p p e d  sh a r p l y  i n  t h e  l a s t  

t w o q u a r t e r s,  i n c r e a se d  $ 1 - 1 / 2  b i l l i o n  t o  an an n u a l  r a t e  o f  $3 b i l l i o n .

Re a l  o u t p u t — GNP i n  c o n st a n t  p r i c e s— i n c r e a se d  f r a c t i o n a l l y ,  by ab o u t  1/ 2 o f  1 

p e r c e n t  a t  an an n u a l  r a t e ,  f o l l o w i n g  a d e c l i n e  o f  a b o u t  3 p e r c e n t  i n  t h e  f i r s t  q u a r 
t e r .  The GNP i m p l i c i t  p r i c e  d e f l a t o r  r o se  ab o u t  4 - 1 / 4  p e r c e n t  a t  an an n u a l  r a t e ,  

com par ed  w i t h  an i n c r e a se  o f  a l m o st  6 - 1 / 2  p e r c e n t  i n  t h e  f i r s t  q u a r t e r .  Ab ou t  

1 p e r c e n t  o f  t h e  f i r s t  q u a r t e r  r i s e  w as due t o  t h e  Gover nm ent  pay r a i se .  The 

i m p l i c i t  d e f l a t o r  i s  a p r i c e  m e asu r e  b ase d  on s h i f t i n g  w e i g h t s t h a t  r e f l e c t  t he  

c h a n ge s i n  t h e  c o m p o si t i o n  o f  t h e  GNP.  Mo st  o f  t h e  r e m a i n i n g  d i f f e r e n c e  bet w een 
t h e  f i r s t  and  se c o n d  q u a r t e r  i n c r e a se  i n  t h e  GNP d e f l a t o r ,  a f t e r  a l l o w i n g  f o r  t h e  
pay r a i s e ,  w as due t o  c h a n ge s i n  w e i g h t s r a t h e r  t h an  a d e c e l e r a t i o n  i n  t h e  p r i c e  

i n c r e a se s o f  t h e  go o d s and  se r v i c e s e n t e r i n g  t h e  GNP.

The ac co m p an y i n g t a b l e s show :  ( 1 )  c o r p o r a t e  p r o f i t s  and t h e  o t h e r  com p one n t s

o f  n a t i o n a l  i n com e ;  ( 2 )  p r i c e s ,  c o s t s ,  and p r o f i t s  p e r  u n i t  o f  o u t p u t  f o r  n o n -  
f i n a n c i a l  c o r p o r a t i o n s;  and  ( 3 )  g r o ss n a t i o n a l  p r o d u c t  and  d i sp o s i t i o n  o f  p e r so n a l  

i n com e .  A d d i t i o n a l  d a t a  w i l l  a p p e a r  i n  t h e  A u gu st  i ssu e  o f  t h e  $urve, y o f  Cu r r e n t  

B u s i n e ss , t h e  m o n t h l y  m agaz i n e  o f  t h e  O f f i c e  o f  B u si n e ss Ec o n o m i c s.

The Su r v e y  i s  a v a i l a b l e  f r om  t h e  F i e l d  O f f i c e s  o f  t h e  De p ar t m e n t  o f  Commerce 

o r  f r om  t h e  Su p e r i n t e n d e n t  o f  Docu m e n t s,  U . S.  Gover nm en t  P r i n t i n g  O f f i c e ,  W ash i n gt o n  

D. C.  2 0 4 0 2 ,  a t  an an n u a l  su b sc r i p t i o n  p r i c e  o f  $9 ,  i n c l u d i n g  w e e k l y  su p p l e m e n t s;  

s i n g l e  c o p y ,  $1.



f o r m  B E - 6 8 1
( 3 - 7 - 6 6 )

Table 1

N A T I O N A L  I N C O M E  B Y  T Y P E  O F  I N C O M E

( B i l l i o n s  o f  d o l l a r s )

U . S .  D E P A R T M E N T  O F  C O M M E R C E  
O F F I C E  O F  B U S I N E S S  E C O N O M I C S

I9 6 7 1 9 6 8 1 9 6 9

1 9 6 9 1 9 7 0

II i n IV I II 1 /
S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

N a t i o n a l  i n c o m e  . 653.6 7 1 2 . 7 769.5 7 6 4 . 0 779-5 785.2 7 9 1 . 5 797.7

C o m p e n s a t i o n  o f  e m p l o y e e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467.2 514.1 564.2 557-5 572.2 5 8 2 .I 592.2 596. 4

W a g e s  a n d  s a l a r i e s ................................................. 423.1 464.8 5 0 9 . 0 5 0 2 . 9 5 1 6 . 4 525.3 534.4 537.4
P r i v a t e  ................................................................. 337-3 3 6 9 . 1 4o4.9 401.2 4 0 9 . 9 417.2 422.6 424.0
M i l i t a r y ................................................................... 1 6 . 2 1 7 . 9 1 9 . 0 1 8 . 4 1 9 . 9 1 9 . 6 20.1 1 9 . 5

G o v e r n m e n t  c i v i l i a n ...................................... 6 9 . 5 77-8 8 5 . 1 8 3 . 4 86.6 88.5 9 I . 7 93.9
S u p p l e m e n t s  t o  w a g e s  a n d  s a l a r i e s .............. 44.2 49.3 55.1 5 4 . 6 55-8 5 6 . 8 57-9 59.0

E m p l o y e r  c o n t r i b u t i o n s  f o r

s o c i a l  i n s u r a n c e ......................................... 2 1 . 9 24.3 27-5 2 7 . 3 27-9 2 8 . 3 2 8 . 6 29.0
O t h e r  l a b o r  i n c o m e ...................................... 2 2 . 3 24.9 2 7 . 6 2 7 . 3 27.9 28.5 29-3 30.0

P r o p r i e t o r s ’  i n c o m e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 2 . 1 64.1 66.8 6 6 . 7 6 7 . 5 67.2 6 7 . 6 67.8

B u s i n e s s  a n d  p r o f e s s i o n a l ................................. 47.3 4 9 . 1 5 0 . 5 5 0 . 5 5 0 . 9 5 0 . 6 5 0 . 6 51 .2
F a r m .................................................................................. 14.8 15.0 16.4 16.2 16.6 16.6 17.0 1 6 . 5

R e n t a l  i n c o m e  o f  p e r s o n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21.1 21.3 22.0 22.0 22.1 22.3 22.5 22.6

C o r p o r a t e  p r o f i t s  a n d  i n v e n t o r y

v a l u a t i o n  a d j u s t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78.7 85.4 85.8 87.4 86.8 82.0 76.7 77.8

P r o f i t s  b e f o r e  t a x .................................................... 79-8 88.7 9I.2 93-4 89.9 88.5 82.6 82.3
P r o f i t s  t a x  l i a b i l i t y .................................... 33-2 40.6 42.7 43.8 42.1 41.4 38.0 38.0
P r o f i t s  a f t e r  t a x ............................................ 46.6 48.2 48.5 49.7 47.9 47.1 44.6 44.3

D i v i d e n d s ................................................. 21.4 23-3 24.7 24.4 25.O 25.2 25.2 2 5 . 1

U n d i s t r i b u t e d  p r o f i t s ...................... 25.3 24.9 23.9 25.2 22.9 21.9 19.4 19.2
I n v e n t o r y  v a l u a t i o n  a d j u s t m e n t ...................... - l . l -3-3 -5-4 -6.0 -3-2 -6.5 -5-8 -4.5

N e t  i n t e r e s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24.4 27-8 30.7 30.4 31.0 31.7 32.4
.

33.1

l/ Second quarter 1970 corporate profits and related totals are preliminary and subject to revision 29319 P66

S o u rc e :  U .S . D e p a r tm e n t  of C o m m e rc e ,  O f f ic e  of B u s i n e s s  E c o n o m ic s .



f o r m  B E - 7 2 9  

(1  1 - 6 8 )

Table 2

NONF IN ANCIAL CORPORAT IONS:  GROSS PRODUCT  AND UNIT  CO ST sV

U .S.  D EPA RT M EN T  O F CO M M ERCE 
O F F I C E  O F  B U SI N E SS EC O N O M I C S

1969 i t?70

1967 1968 1969 II III TV I II 2 /
Seasonally adjusted at annual rates

B i  1 l i o n s a f  d o l  l a r s

G r o s s  p r o d u c t  o r i g i n a t i n g  i n

n o n f i n a n c i a l  c o r p o r a t i o n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430.8 1+70.2 506.5 501+.3 512.8 51I+.6 514.4 518.2

Capital consumption allowances* * * * * * * * * * * * * * * * * * * * * * * * * * * i n .  7 1+5.1 1+8.3 47-9 1+8.6 I+9.5 50.4 51.1+

Indirect business taxes plus transfer payments less subsidies * * * * * * * 39-2 1+2.9 1+6.5 i+6.0 1+7.2 47.7 Í+8.4 49.4

Compensation of employees u * * * * * * * * * * * * * * * * » * « * * * * * “ 0 " “ * 275-8 301.2 329.9 326.9 334.1 339.I 342.3 3I+2.9
304.6

Wages and salaries * * * * * * * * * * * * * * * * * ..............* * * * * * * * * * 2 tó.6 268.6 293.5 290.9 297.3 3OI.8 304.4

Supplements to wages and salaries  * . . * * * . * * .  * * * * * * • « • > •  « * 29.2 32.6 36.3 36.0 36.8 37-3 37-9 38.3
Net interest * * * * * * * * * * * * * *  * * * * * * * * * * * * * * * * * * * * * * * * * * 9.0 10.5 12.6 12.1+ 12.9 I3.3 13.6 13.9
Corporate profits and inventory valuation adjustment* . . * . * * * * . . » * « 65.1 70.1+ 69.1+ 71.1 70.0 65.I 59-6 60.5

Profits before tax* * * * ..............* * * * * * * * * * * * * * * * * * * * * * * * 66.2 73-7 7I+.8 77-2 73-2 71.6 65. 4 6 5 . 0

Profits tax liability  * ........... * * * * * * * *  * * * * * * * *  * * * * * * * * 28.id 34.7 36.1 37-2 35-3 34.6 31-1 30.9
Profits after ta x ............... 37-8 39-0 38.7 1+0.0 37-8 37.O 34.3 34.1

Dividends....................................................... 18.9 20.6 21.6 21.5 21.9 22.0 21.8 21.8

Undistributed profits* * * * * * * * . * * * * * * . . * * * * * * • * * * 19.0 18.1+ 17.1 18.1+ 15.9 I5.I 12.5 12.3
Inventory valuation adjustm ent * * * * * * * * » . * . « . . . * » * * *  ° • * * - l . l -3-3 -5.1+ -6.0 -3-2 -6.5 -5.8 -4.5

B i l l  i o n s  o f 1 9 5 8  d o l  l a r s

G r o s s  p r o d u c t  o r i g i n a t i n g  i n

n o n f i n a n c i a l  c o r p o r a t i o n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390.2 I+15.1 1+32.5 1+32.9 435.6 433.0 428.4 427.3

C u r r e n t  d o l l a r  c o s t  p e r  u n i t  „ /  

o f  1 9 5 8  d o l l a r  g r o s s  p r o d u c t  - 3 /  

o r i g i n a t i n g  i n  n o n f i n a n c i a l  c o r p o r a t i o n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

D o l a r s

i.io4 1.133 1.171 I.I65 1.177 I.I88 1.201 1.212

Capital consumption allow ances. * . * . . * * * . * * . » . . * * * » * * *  ■■'*** « .107 .109 .112 .111 .112 .114 .118 .120
Indirect business taxes plus transfer payments less subsidies . . . . . . . . .100 .103 .107 .106 .108 .110 .113 .116
._. . f 1

.707

.023
.726
.025

.763

.029
•755
.029

.767

.030
.783
.031

.799

.032
. 8 0 2

Net in terest. * * * * * * * ........... .. ....................................... * * * * * * * * * * * * .0 3 3

Corporate profits and inventory valuation adjustment* . * . * * * * * . . * . * ,167 .170 .160 .161+ .161 .150 .139 .141
.073 
. 094

.081+ .083

.077

. 0Ö 6 .081 .080 .073 . 0 7 2

Profits after tax plus inventory valuation adjustment * » * * * • • • • .086 .078 .080 .070 .067 .0 6 9

l/ Excludes gross product originating in the rest of the world. ■
2/ Second quarter 1970 corporate profits and related totals are preliminary and subject to revision next month. 
3/ This is equal to the deflator for gross product of nonfinancial corporations, with the decimal point shifte 

two places to the left.

S o y ¿ U*S* D e p a r t m e n t  o f  C o m m e r c e ,  O f f i c e  of  B u s i n e s s  E c o n o m ic s * USCOMM-DC 6172-P68



T a b l e  3

f o r m B E - 6 7 9
(8 .J 0 .7  0) G R O S S  N A T I O N A L  P R O D U C T  A N D  D I S P O S I T I O N  O F  P E R S O N A L  I N C O M E

U .S . DEPARTMENT OF COMMERCE 
OFFICE OF BUSINESS ECONOMICS

1 9 6 9 1 9 7 0 1 9 6 9 1 9 7 0

G R O S S  N A T I O N A L  P R O D U C T
1 9 6 T 1 9 6 8 1 9 6 9 I I I I I IV I I I 1 9 6 7 1 9 6 8 1 9 6 9 I I I I I IV I I I

S e a s o n a l ly d j u s te d  a t  a n n u a l  r a t e s S e a s o n a l l y  a d j u s t e d  a t  a n n u a l  r a t e s

B i l l i o n s  o f c u r r e n t  d o l la r s B i l l i o n s  o f 1 9 5 8  d o l la r s

Gross national product ( G N P ) ................. 7 9 3 - 9 8 6 5 . 0 931 a 9 2 3 - 7 9 4 2 . 6 9 5 1 - 7 9 5 9 - 5 9 7 1 . 1 6 7 5 - 2 7 0 7 . 2 7 2 7 . 1 7 2 6 . 1 7 3 0 . 9 7 2 9 . 2 7 2 3 . 8 7 2 4 . 9

i i - 9 2 . 1 5 3 5 . 8 5 7 7 - 5 5 7 3 - 3 5 8 2 . 1 5 9 2 . 6 6 0 3 . 1 6 l 4 . 4 4 3 0 . 1 4 5 2 . 3 4 6 7 . 7 4 6 7 . 1 4 6 8 . 7 4 7 1 . 7 4 7 4 . 0 4 7 8 . 1

D u ra b le  g o o d s ............................................................................................... 7 3 - l 8 4 . 0 9 O .O 9 0 . 6 8 9 . 5 9 0 . 8 8 9 . 1 9 1 . 9 7 2 . 9 8 1 . 4 8 4 . 9 8 5 . 7 8 4 . 1 8 4 . 9 8 2 . 7 8 4 . 9

2 I 5 . O 2 3 O . 2 2 4 5 . 8 2 4 4 . 0 2 4 8 . 1 2 5 2 . O 2 5 8 . 8 2 6 2 . 6 I 9 O . 2 1 9 6 . 5 2 0 1 . 2 2 O O . 9 2 0 1 . 9 2 0 2 . 4 2 0 5 . 6 2 0 6 . 6

20k. 0 2 2 1 . 6 2 4 1 . 6 2 3 8 . 7 2 4 4 . 5 2 4 9 . 8 2 5 5 . 2 2 5 9 - 9 1 6 7 . 0 1 7 4 . 4 1 8 1 . 6 1 8 0 . 5 1 8 2 . 7 1 8 4 . 4 1 8 5 . 8 1 8 6 . 6

Gross private domestic investment................................. I I 6 . 6 1 2 6 . 5 1 3 9 - 8 1 3 9 - 3 1 4 3 . 8 l 4 0 . 2 1 3 3 - 2 1 3 4 . 3 1 0 1 . 2 1 0 5 . 7 I I I . 3 1 1 1 . 5 1 1 4 . 1 1 1 0 . 0 1 0 2 . 9 1 0 3 . 1

1 0 8 . 4 1 1 8 . 9 1 3 1 . 4 1 3 1 . 4 1 3 2 - 4 1 3 3 - 0 1 3 1 - 6 I 3 I . 2 9 3 . 5 9 8 . 8 1 0 4 . 1 1 0 4 . 8 1 0 4 . 2 1 0 3 . 9 1 0 1 . 5 1 0 0 . 1

N o n r e s i d e n t i a l ...................................................................................... 8 3 - 3 8 8 . 7 9 9 - 3 9 7 - 5 I O I . 5 1 0 2 . 6 1 0 2 . 6 1 0 2 . 8 7 3 . 2 7 5 . 5 8 0 . 8 8 0 . 2 8 1 . 9 8 2 . 1 8 0 . 9 8 0 . 2

S t r u c t u r e s ...................................................................................... 2 8 . 0 2 9 . 6 3 3 - 8 3 2 . 3 3 5 - 2 3 5 . 1 3 5 . 7 3 5 . 3 2 2 . 6 2 2 . 7 2 4 . 0 2 3 . 1 2 4 . 6 2 4 - 3 2 4 . 4 2 3 . 5

P r o d u c e r s ’ d u ra b le  e q u ip m e n t................................................ 5 5 - 3 5 9 . I 6 5 . 5 6 5 . 2 6 6 . 3 6 7 . 5 6 6 . 9 6 7 . 5 5 0 . 6 5 2 . 7 5 6 . 9 5 7 . O 5 7 . 3 5 7 . 8 5 6 . 5 5 6 . 7

R e s i d e n t i a l  s t r u c t u r e s ...................................................................... 2 5 . 1 3 O . 3 3 2 . 0 3 3 - 9 3 1 - 0 3 0 . 4 2 9 . I 2 8 . 4 2 0 . 4 2 3 . 3 2 3 . 3 2 4 . 7 2 2 . 3 2 1 . 8 2 0 . 7 2 0 . 0

N o n fa rm ............................................................................................ 2 4 . 5 2 9 . 7 3 1 . 5 3 3 - 3 3 0 . 4 2 9 . 8 2 8 . 4 2 7 . 8 1 9 . 9 2 2 . 9 2 2 . 8 2 4 . 2 2 1 . 8 2 1 . 4 2 0 . 2 1 9 . 5

F a rm ......................................... ........................................................ . 6 • 5 . 6 . 6 . 6 . 6 . 6 . 6 . 5 . 4 . 4 . 4 . 4 . 4 . 4 . 4

C h a n g e  in  b u s in e s s  i n v e n t o r i e s ................................ .. ...................... 8 . 2 7 . 6 8 . 5 7 - 9 1 1 . 3 7 - 2 1 . 6 3 . 1 7 - 7 6 . 9 7 - 2 6 . 6 9 . 9 6 . 1 1 . 3 2 . 9

N o n f a r m ................................................................... ............................... 7 - 5 7 - 5 8 . 0 7 . 6 1 0 . 8 6 - 5 . 9 2 . 6 7 . 0 6 . 8 6 . 8 6 . 3 9 - 3 5 . 4 . 8 2 . 5

• 7 . 1 . 4 ■ 3 • 5 • 7 . 7 • 5 ■ 7 . 1 . 4 • 3 . 6 . 8 . 6 . 4

Net exports of goods and services....... ........................... 5 - 2 2 . 5 1 . 9 1 - 3 2 . 6 2 . 6 3 . 5 1 ^ . 1 3 - 6 . 9 . 2 - . 3 . 8 • 9

5 0 . 0

1 . 9

5 2 . 0
4 6 . 2 5 0 . 6 5 5 . 5 5 7 - 2 5 8 . 3 5 8 . 8 6 1 . 1 6 2 . 8 4 2 . 1 4 5 . 7 4 8 . 5 5 0 . 7 5 0 . 8

5 2 . 9

5 0 . 5

4 l . o 4 8 . 1 5 3 . 6 5 5 - 9 5 5 . 6 5 6 . 2 5 7 . 6 5 8 . 7 3 8 . 5 4 4 . 8 4 8 . 2 5 1 . 1 5 0 . 0 4 9 . 1 5 0 . 1

Government purchases of goods and services..................... 1 8 0 . 1 2 0 0 . 2 2 1 2 . 2 2 O 9 . 9 2 1 4 . 1 2 1 6 . 3 2 1 9 . 6 2 1 8 . 4 1 4 0 . 2 1 4 8 . 3 1 4 7 . 8 1 4 7 . 9 1 4 7 . 3 1 4 6 . 6 T 4 5 . 0 i 4i .3
F e d e r a l . ......................................................................................................... 9 0 . 7

7 2 . 4

1 8 . 4

9 9 - 5

7 8 . 0

2 1 . 5

I O I . 3 9 9 . 8

7 7 - 9

2 1 . 9

1 0 2 . 5

7 9 . 8

2 2 . 7

1 0 2 . 1

7 8 . 8

2 3 - 3

1 0 2 . 3

7 9 - 3

2 3 . O

9 9 - 7

7 6 . 8

2 2 . 9

xSsXx xx&Jx xSxliX
7 5 . 8

xxxxxx
7 5 . 2

xxxxxx x&xxx
V J 1 ^ 1 V 6 7 . 8

xxxxxx
xxxxxxO th e r ......................................................................................................... 2 2 . 6

xxxxxx xxxxxx X X X X X X xxxxxx xxxxxx xxxxxx xxxxxx
8 9 . 4 1 0 0 . 7 1 1 0 . 8 1 1 0 . 1 1 1 1 . 6 1 1 4 . 2 1 1 7 . 4 1 1 8 . 7 6 5 . 5 6 9 . 6 7 2 . 1 7 2 . 1 7 2 . 1 7 2 . 9 7 3 . 8 7 3 . 5

Addenda:

Final sales ( G N P  less change in business inventories).........
7 8 5 . 7 8 5 7 . 4 9 2 2 . 9 9 1 3 . 9 9 3 1 . 2 9 4 4 . 5 9 5 7 - 9 9 6 8 . 1 6 6 7 . 5 7 0 0 . 3 7 1 9 . 9 7 1 9 . 4 7 2 0 . 9 7 2 3 . 0 7 2 2 . 4 7 2 1 . 9

Implicit price deflator, index numbers, 1958 = 100:

G N P .................................................................................................................. 1 1 7 . 5 9 1 2 2 . 3 1 1 2 8 . 1 1 1 2 7 . 2 2 1 2 8 . 9 7 1 3 0 . 5 2 1 3 2 . 5 7 1 3 3 . 9 8
xxxxxx xxxxxx X X X X X X xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

P r iv a te  G N P  (G N P  l e s s  g e n e r a l  g o v e rn m e n t e m p lo y e e  co m p .) 1 1 4 . 7 9 1 1 8 . 9 2 1 2 4 . 2 2 1 2 3 - 5 5 1 2 4 . 9 0 1 2 6 . 3 2 1 2 7 . 9 6 1 2 9 . 2 4 xxxxxx xxxxxx X X X X X X xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
C h a n g e  from preceding period, percent at annual rate:

8 . 4G N P .................................................................................................................. 5 - 9 9 . 0 7 - 7 7 - 3 3 . 9 3 - 3 4 . 9 2 . 6 4 . 8 2 . 8 2 . 2 2 . 7 - • 9 - 2 . 9 . 6

G N P  im p l ic i t  p r i c e  d e f l a t o r ................................... ............................... 3 - 2 Ij-.O 4 . 7 5 . 0 5 - 6 4 . 9 6  A 4 . 3 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
P r iv a te  G N P  im p l ic i t  p r i c e  d e f la to r ............................. ... .................. 2 . 9 3 . 6 4 - 5 4 . 9 l A k.6 5 - 3 k.l xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

D I S P O S I T I O N  O F  P E R S O N A L  I N C O M E

6 2 9 . 3 6 8 8 . 7 7 4 8 . 9 7 4 1 . 1 7 5 8 . 1 7 7 0 . 5 7 8 2 . 3 8 0 1 . 3 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
L e s s :  P e r s o n a l  t a x  a n d  n o n ta x  p a y m e n t s ............................................. 8 3 . 0 9 7 - 5 1 1 7 . 3 1 1 8 . 1 1 1 7 . 5 1 1 9 . 9 I I 7 . O 1 1 7 - 7 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
E q u a l s :  D i s p o s a b le  p e r s o n a l  in c o m e  . ................................................... 5 4 6 . 3 5 9 1 . 2 6 3 1 . 6 6 2 3 . 0 6 4 0 . 6 6 5 0 . 6 6 6 5 . 3 6 8 3  • 6 4 7 7 . 5 4 9 9 . 0 5 1 1 . 5 5 0 7 . 5 5 1 5 - 9 5 1 7 . 8 5 2 2 . 9 5 3 2 . 0

5 0 6 . 0 5 5 0 . 8 5 9 3 - 9 5 8 9 . 7 5 9 8 . 7 6 0 9 . 6 6 2 0 . 5 6 3 2 . 1 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx
E q u a ls :  P e r s o n a l  s a v i n g ......................................................................

4 0 . 4 4 0 . 4 3 7 - 6 3 3 - 3 4 2 . 0 kl.l 4 4 . 8 5 1 . 5 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

P e r s o n a l  s a v in g  a s  a  p e r c e n t a g e  o f  d i s p o s a b le  p e r s o n a l  in c o m e . 7 - 4 6 . 8 6 . 0 5 - 3 6 . 5 6 - 3 6 - 7 7 - 5
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

P e r  c a p i t a  d i s p o s a b le  p e r s o n a l  in c o m e , d o l l a r s ................................ 2 , 7 4 4 2 , 9 3 9 3 , 1 0 8 8 , 0 7 0 3 , 1 4 8 3 . 1 8 8 3 , 2 5 2 3 , 3 3 3 2 . 3 0 8 2 . 4 8 0 2 . 5 1 7 2 , 5 0 1 2 .  5 3 5 2 . 5 3 7 2 . 5 5 6 2 . 5 9 4

Source: U.S. Department of Commerce, Office of B usiness Economics.
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