1940
FEDERAL RESERVE SYSTEM 73
SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS

(December 31, 1940)
CHAIRMEN AND DEPUTY CHAIRMEN

Federal Reserve Bank of — Chairman Deputy Chairman
Boston.................... Frederic H. Curtiss....... Henry S. Dennison
New York................. Owen D. Young........... Beardsley Ruml
Philadelphia........... ... .| Thomas B. McCabe.......| Alfred H. Williams
Cleveland.................. Geo. C. Brainard ......... R. E. Klages
Richmond................. Robt. Lassiter............ W. G. Wysor
Atlanta................. "..{ Frank H. Neely........... J. F. Porter
Chicago................... R. E. Wood.............. F. J. Lewis

St. Louis.................. Wm. T. Nardin........... Oscar Johnston
Minneapolis...............| W, C. Coffey.............. Roger B. Shepard
Kansas City...............} R. B. Caldwell ........... J. J. Thomas
Dallag..................... J. H. Merritt............. Jay Taylor

San Fancisco.............. R.C.Force............... St. George Holden

Each Federal Reserve Bank has nine directors divided equally into Classes A, B,
and C. ‘The term of office of a director is three years. The Class C directors are
appointed by the Board of Governors of the Federal Reserve System, and cannot
be officers, directors, employees, or stockholders of any bank. The Class B directors,
elected by member banks, must be actively engaged in some commercial, agricultural,
or industrial pursuit and may not be officers, directors, or employees of any bank.
The Class A directors are elected by the member banks as the banks’ own repre-
sentatives.

For the purpose of electing Class A and Class B directors, the member banks in
each Federal Reserve district are divided into three groups-—large, small, and
medium-sized banks. Each of the three groups elects one Class A and one Class B
director. The Board of Governors of the Federal Reserve System designates one
of the Class C directors as chairman and Federal Reserve agent, and another as
deputy chairman. The board of directors of each Federal Reserve Bank appoints a
president and a first vice president, subject to the approval of the Board of Gover-
nors, to serve for terms of five years. The president is the chief executive officer
of the bank and all other officers and employees are responsible to him.

Federal Reserve Bank branches have either five or seven directors, of whom a
majority, including the managing director, are appointed by the board of directors
of the parent Federal Reserve Bank and the others are appointed by the Board of
Governors of the Federal Reserve System.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1940

74 ANNUAL REPORT OF BOARD OF GOVERNORS
PRESIDENTS AND VICE PRESIDENTS
Federal
Reser\;e Bank President First Vice President Vice Presidents
O e
Boston......... R. A. Young ......... W. W. Paddock.......... William Willett?
New York..... George L. Harrison...|Allan Sproul......... .. .. R. M. Gidney
L. W. Knoke
Walter S. Logan
L. R. Rounds
Robert G. Rouse
John H. Williams
Philadelphia...|[John 8. Sinelair....... Frank J. Drinnen........ W. J. Davis
E. C. Hill
C. A. McIlhenny?
Cleveland. .. .. M. J. Fleming........ F. J. Zurlinden. .......... Wm. H. Fletcher
W. F. Taylor?
G. H. Wagner
Richmond..... Hugh Leach........... J. 8. Walden, Jr..........|J, G. Fry
Geo. H. Keesee!
Atlanta........ Robt. S. Parker...... W. S. McLarin, Jr........ Malcolm H. Bryan
H. F. Conniff
Chicago........ Geo. J. Schaller. . .... H. P. Preston ............|J. H. Dillard
W. H. Snyder?
C. S. Young
St. Louis. .. ... Wm. McC. Martin....|F. Guy Hitt. ... ... .. ... 0. M. Attebery
C. M. Stewart!
Minneapolis...[J. N. Peyton.......... O.8. Powell.............. E. W. Swanson
Harry 1. Ziemer?
Kansas City...|Geo. H. Hamilton....|C. A. Worthington....... J. W. Helm?
H. G. Leedy
Dallas......... R. R. Gilbert ........[E. B. Stroud............. R. B. Coleman
W. J. Evans
W. O, Ford:
San Francisco.Wm. A, Day.......... IraClerk................ C. E. Earhart?
W. M. Hale
R. B. West

1 Caghier.
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DIRECTORS OF FEDERAL RESERVE BANKS
District No. 1—Boston

ETa-gn
zpires
Dee. 81
Class A:
Lewis S. Reed...................... President, Citizens and Mfg. Nat. Bank, Waterbury, Conn.. 1940
Allan Forbes... President, State Street Tr. Co., Boston, Mass............... 1941
cu Legn A. Dodge President, First National Bank, Damariscotta, Me......... 1942
@88
Edward 8. French................. President, Boston & Maine R, R., Springfield, Vt.......... 1940
Philip R. Allen. ................... Chairman, Bird & Son, Inc., E. Walpole, Mass,............ 1941
Edward J. Frost................... Viece President, Treasurer, and Director, William Filene's
Sons Co., Boston, Mass...........coouiiiieiniiinnnninns
Class C:
Henry I. Harriman................ Director, New England Power Co., Boston, Mass........... 1940
Frederic H, Curtiss................ Vice President, Board of Trustees, Wellesley College, Welles-
dey, Mass. . ..o et et et teern e e eaia e 1941
Henry 8. Dennison................ President, Dennison Mfg. Co., Framingham, Mass.......... 1942
District No. 2—New York
Clasgs A:
William C. Potter.. Chairman, Guaranty Trust Co., New York, N, Y.. . 1940
Otis A. Thompson. ..President, Nat. Bank & Tr. Co., Norwich, N. Y...... . 1941
N%il H. Dorrance.................. President, First Nat. Bank & Tr. Co., Camden, N. Y...... 1942
s B:
Thomas J. Watson................. President, International Business Machines Corp., New 1960
ork, N, Y. e e
Walter C. Teagle................... Chairman, Standard Oil Co. of New Jersey, New York, 1041
a R%bert T. Stevens................. President, J. P. Stevens & Co., Inc., New York, N. Y......) 1942
as C:
Owen D. Young................... Hcﬁxo?ry Chairman, General Electric Co., New York,
Beardsley Ruml.................... Tressurer, R. H. Macy & Co., Inc., New York, N. Y....1. 1941
Edmund E. Day................... President, Cornell Umvers:ty, Itha.ca, N.Y..ooooooooon 1942
Buffalo Branch
Appointed by Federal Reserve Bank:
Robert M. O'Hara.......... ...Managing Director, Buffalo, N. Y...............cc.viane 1940
William A. Dusenbury. .President, First National Bank, Olean, N. Y............... 1940
Frank F. Henry...... .Cha.xrman Washburn Crosby Co Inc., Buffalo, N, Y...... 1941
George F. Rand President, The Marine Trust Co., Buffalo, N.Y........... 1942

Appointed by Board of Governors:

Howard Kellogg .. President, Spencer Kellogg & Sons, Inc., Buffalo, N. Y... 1940

Marion B. Folsom.. . .Treasurer, Eastman Kodak Co., Rochester, N. Y,.......... 1941
Gilbert A. Prole.................... Genesee FFarm Supply Co., Batavia, N. Y.................. 1942
District No. 3—Philadelphia
Class A:
John B, Henning................... President, Wyoming Nat. Bank, Tunkhannock, Pa......... 1940
Joseph Wayne, Jr... Presldent Philadelphia Nat. Ba.nk Phlladelphm, Pa...... 1941
George W.Reily................... Presrdent, Harrisburg Nat. Bank, Harnsburg, Pa.......... 1942
C Frederlck C.Stout.............. John R. Evans & Company, Camden, N. J................ 1940
Harry L. Cannon President, H. P. Cannon & Son, Ine., Bridgeville, Del.. 1941
Cla W%rd D.XKerlin.................... Secretary and Treasurer, Camden Forge Co., Camden, N.J. 1942
ss C:
Warren F. Whittier................. Farmer, Dairyman and Cattle Breeder, Douglassville, Pa... 1940
Alfred H. Williams................. Dean of Wharton School of Finance, University of Pennsyl-
. vania, Philadelphia, Pa............coviiiiiniiinenennninnn 1941
Thomas B. McCabe................ President, Scott Paper Co., Chester, Pa....cocovevvvvnnn.. 1942
District No. 4—Cleveland
Class A:
Harry B. McDowell .President, McDowell Nat. Bank, Sharon, Pa............... 1940
Frank F. Brooks .President, First National Bank, Pittsburgh, P . 1941
ClasB%l R. Conner... President, First National Bank, Ada, Ohio.. 1942
s B:
Ross P. Wright Secretary-Treasurer, Reed Mfg. Co., Erie, Pa 1940
George D, .. President, Philip Carey Mfg. Co., Cincinnati, Ohi 1941
Thomas E. Millsop President, Weirton Steel Company, Weirton, W. V; 1942
as C':
George C. Brainard................ President, General Fireproofing Co., Youngstown, Ohio.... %gﬁ
""""" President, Columbus Auto Parts Co., Columbus, Ohio.... 1943
Cincinnati Branch
Appoinied by Federal Reserve Bank:
Benedict J. Lazar.................. Managing Director, Cincinnati, Ohio....................... 1940
JohnJ. Rowe...................... President, Fifth Third Union Tr. Co., Cincinnati, Ohio. . 1940
Buckner Woodford................. Vice President and Cashier, Bourbon-Agncultural Bank &
Trust Co., Parig, Ky.......oooovviiiiiiiiiiiiiin 1941
Appointed by Board of Governors:
Frank A, ]S3row1111 ................... garmder, Cliill‘i/coéhe, l(J)hi?j - Gigeine: WGk llg;i(l)
tphin.................. ident, I. V. in Co., Cincinnati, Ohio.............
Digitized for F%&‘Kgr:ﬁ? utphin resident utphin Co., Cincinna io

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1940
76 ANNUAL REPORT OF BOARD OF GOVERNORS

Pittsburgh Branch

Appointed by Federal Reserve Bank:
Percy A.Brown.................... Managing Director, Pittsburgh, Pa.........................
Samuel W. Harpe Prvevsident Wheeling Dollar Sav. &

Clarence Stanley
Appointed by Board of Governor:
George T. Ladd

Harry 8. Wherrett.................

Class A:
James C. Braswell..................

Lewis E, Johnson.................. Chmrma.n, First National Bank, Alderson, W, Va. ..
Cla C%arles E. Rieman................. President, Western National Bank Baltimore, Md..........
ss B:
John H, Hanna............ccooeeee Chairman, Capital Transit Co., Washington, D. C..........
Edwin Malloy............ocoevenenn President and Treasurer, Cheraw Cotton Mills, Ine.,
Cheraw, S, Cu. .ot iteitii et e
CharlesC. Reed................... Vice President and General Manager, Williams & Reed,
Ine., Richmond, Va............... . ciiiiiiiiiiiinnnn,
Class C:
Robert Lassiter.................... Chairman, Mooresville Cotton Mills, Mooresville, N. C.....
Charles P. McCormick............. President, McCormick & Co., Inc., Baltimore, Md..........
William G, Wysor.................. General Manager, Southern States Cooperative, Inec.,

Richmond, Va........ ..o i,

Baltimore Branch
Appomted by Federal Reserve Bank:

W. Robert Milford................. Managing Director, Baltimore, Md..
James DiXOD.........ovovvmrennn President, Easton National Bank, Ea.st.on, ‘Md..
George W. Reed.................... Praldent, National Marine Bank Baltimore, Md.
James C, Fenhagen................ Chairman, Executive Committee, Baltimore National Bank,

Baltlmore, M. o
A ppvovinted by Board of Governors:

rank Roberts.................. President, Standard Gas Equipment Corp., Baltimore, Md..

W. Frank Thomas.................. Construction Engineer and Real Estate Management, West-
. minster, Md... ... . . i

Joseph D. Baker, Jr................ Secretary and Treasurer, The Standard Lime and Stone
Company, Baltimore, Md.............................0v.s

Charlotte Branch
A ppv?'.nted Federal Reserve Bank:

illiam T, Clements............... Managing Director, Charlotte, N. C........................
Torrence E. Hemby................ Exﬁcuéive Vice President, American Trust Co., Charlotte,
J. Gerald Cowan................... VII?IG g}ééiéi'éni't' "Wachovia Bank & Trust Co., Asheville,
Byron M. Edwards................. Executive ’Vi'c'e' President, South Carolina National Bank,

Columbia, 8. C.....oooiiiiiiii i
Appointed by Boar;d of Governors:

george M., Wright.................. President, Republic Cotton Mills, Great Falls, S. C.......
BCATLOY . . v e esveeese e naa s et et e s s et e e e s e e e b et e e e b e e e e e et e e
David W Watkins................. Director of Extension, Clemson College, Clemson, 8. C..

District No. 6—Atlanta

Class A:
William D. Cook.........ccovvnenn. Executive Vice President, First National Bank, Meridian,
George J. White.................... President, First National Bank, Mount Dota, Fia.. ...
o Tlllzoma.s K.Glenn.................. Chalrman Trust Co. of Georgla, Atlanta, Ga...............

ass B:
Fitzgerald Hall..................... President, Nash., Chat. & St. Louis Ry., Nashville, Tenn...
Ernest T. George................... President and Chmrman Seaboard Reﬁnmg Co., Ltd., New
Orleans, La.........% . i it
John A, McCrary.................. Vice President and Treasurer, J. B. McCrary Co., Ine.,
Atlanta, Ga......ooovi i e

Class C:
Rufus C. Harris.................... President, Tulane University, New Orleans, La............
Frank H. Neely.................... Executive Vice President and Secretary, Rich’s, Inec.,
Atlanta, Gou..ovuieeveniiiniin i i e
Joe Frank Porter................... President, Tenn. Farm Bureau Fed., Columbia, Tenn, ....

Birmingham Branch
Appointed by Federal Reserve Bank:
Paul L. T. Beavers
John 8. Coleman. ..

Gordon D. Palmer...

:.Managing Director, Birmingham, Ala,.....
..President, Birmingham Trust & Sa

John C. Persons. ..
Appointed by Board of

Edward L. Norton........... ..Vice President, The Munger Estate, Birmingham, Ala.
Donald Comer. Chairman, Avondale Mil ls, Birmingham, Ala.......
Howard Gray............c.oconnnnn. Farmer, New Market, Ala........ e ivesecereaentarriareires
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Jacksonville Branch
Appointed by Federal Reserve Bank:

George S. Vardeman, Jr.... ..Managing Director, Jacksonville, Fla.......................
Junius C. McCrocklin. . ..Executive Vice President, First National Bank, Tarpon
Springs, Fla.. ... ... e

William R. McQuaid. .. President, Barnett National Bank, Jacksonville, Fla.......
Bert C. Teed.......... . .4,Fi}r?s1t Vice President, First National Bank, Palm Beach,
O

Appointed by Board of Governors:
Bayless W. Haynes

Fla,.........
Robert H. Gamble .. President, Florid: ck & Tile Corp., Jacksonville, Fla.. ..
Howard Phillips................... Executive Vice President, Dr. P. Phillips Co., Inc., Orlando,

Nashrille Branch
Apz:]ointed by Federal Reserve Bank:

oel B, Fort, Jr..................... Managing Director, Nashville, Tenn........................
George N.Bass. ................... Cashier, First National Bank of Franklin Co., Decherd,
Edward B. Maupin................ .Ca.shxer Peoples National Bank, Shelbyville, Tenn. N
Frank M, Farris.................... Pr%ldent Third National Bank Nashville, Tenn..........
A ppointed by Board of Governors:
Elbridge W. Palmer................ President, Kingsport Press, Inc., Kingsport, Tenn..........
Clyde B. Austin................... President, The Austin Co., Inc., Greeneville, Tenn.

William E. McEwen................ Farmer and Stock Raiser, Williamsport, Tenn........... .

New Orleans Branch

Appointed by Federal Reserve Bank:
Lewis M. Clark.................... Managing Director, New Orleans, La.......................
Oliver G, Lucas.. President, National Bank of Commerce, New Orleans,La
Herbert Holmes. President, Delta Nat. Bank, Yazoo City, Miss..............
Emile E. Soulier. Executive Vice President, TFirst Nat. Bank, Lafayette, La...
Appoinied by Board of Governors:
Eugene F. Billington.............. .Vlca Presﬁient & Secretary, Soule Steam Feed Works, Me-
ridian, Miss....................
Alexander Fitz-Hugh.. .. Vice President, P. P. Williams , Vicksburg, Mi:
Henry G. Chalkley, Jr ngilerall Minager, Sweet Lake Land & Oil Co., Inc Lake
arles, La........cooo it

District No. 7—Chicago

Class A:
Edward R. Estberg................ Chairman, Waukesha Nat. Bank, Waukesha, Wis..
Frank D. Williams... ............. Executive Vice President and Caﬂhler, First Capltal Na-
tional Bank, Iowa City, Towa............................
Walter J, Cummings............... Chau‘man Cont’l. TIL. Nat. Bank and Trust Co., Chieago,
Class B: )
Charles B. Van Dusen............. Director, S. S. Kresge Co., Detroit, Mich.. ... .. ... .. ......
Nicholas H. Noyes................. Vice President and Secretary, Eli Lilly and Company, In-
dianapolis, Ind........ ... .. . ... . . ... ...
cl Msé’x W.Babb...................... President, Allis-Chalmers Mfg. Co., Milwaukee, Wis........
ags C:
Frank J. Lewis.....................Chairman, F. J. Lewis Mfg. Co., Chicago, Ill. ... ... ... ....
Robert E. Wood....................Chairman, Sears, Roebuck & Co., Chicago, Ili,.............
Clifford V. Gregory................/ Associate Publisher, Wallaces’ Farmer and Iowa Homestead,
Des Moines, Iowa...........oooiiiiiii i

Detroit Branch

Appointed by Federal Reserve Bank:
Vaeaney.................... ... Managing Director, Detroit, Mich.. ... ............ ... ...
Walter S. McLuecas. .Chairman, The National Bank of Detroit, Detroit, Mich.. ..
Joseph M. Dodge. . ...President, The Detroit Bank, Detroit, Mich.................
James E Davidson. President, Peoples Com. & Sav. Bank, Bay City, Mich... ...

Appointed by Board of Governors:

Alfred C. Marshall........... ... ... President, Detroit Edison Co., Detroit, Mich................
L. Whitney Watkins................ Farmer, Manchester, Mich.....................

Harry L. Pierson.................... President, Detroit Harvester Co., Detroit, Mich............
District No. 8—St. Louis
Class A:
George R. Corlis................... Cashier, Anna National Bank, Anna, Ill....................
Sidney Maestre. .. .. President, Mississippi Valley Trust Co., St. Louis, Mo.....
P M%x B.Nahm...................... Vice President, Citizens National Bank, Bowling Green, Ky.
ass B:
Harvey C.Couch.................. President, Ark. Power & Light Co., Pine Bluff, Ark........
John R, Stanley................... Secr?itary, Treasurer, Stanley Clothmg Co., Evangville,
a Jag]es W. Harris................... Chairman, Harris-Langenberg Hat Co., 8¢, Louis, Mo......
ags C:
Oscar G, Johnston................. President, Delta and Pine Land Co., Scott, Miss...........
Douglas W. Brooks................. President, Union Compress & Warehouse Co., Memphis,
L3 1F+ F CPPUDDPPIN
William T. Nardin................. Vice President and General Manager, Pet Milk Company,
St. Louis, Mo....o.oivii it i
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Little Rock Branch
Appointed by Federal Reserve Bank:
It PN

..Managing Director, Little Rook, Ark.......................
.. President; Commerecial Nat. Bank, Little Rock,
..Chairman, Peoples Nat. Bank, Stuttgart, Atk
..Vice President, W. B. Worthen Co., Little Rock, Ark. .

Paul R. McCoy ..
James H. Penick..
Appointed by Board of
Ira N. Barnett, Jr... ..Manager, Barnett Bros. Mercantile Co., Batesville, Ark.
Henry H. Tucke President, Fones Bros, Hardware Co., Little Rock, Ark
Romeo E. Short.................... Farmer, Brinkley, Ark..............coooiii i

Louigville Branch
Appointed by Federal Reserve Bank:
Charles A. Schacht Managing Director, Louisville, Ky.............c.c.vooine..
Phil E. Chappell..... Cashier, Planters Bk. & Tr. Co., Hopkinsville, Ky
Ralph C. Gifford.. President, First National Bank, Louisville, Ky.......
James O. Sanders i i i i
Appointed by Board of Governors:
Perry B. Gaines Farmer and Stock Raiser, Carrollton, Ky...................
James B, Hill
George O. Boomer

Vice Presndent The Girdler Corporatlon, Louisville, Ky...

Memphis Branch
Appointed by Federal Reserve Bank:
William H. Glasgow................Managing Director, Memphis, Tenn...........cc.cveuresen..
Bert A. Lynch......... President, Farmers Bank & Trust Co., Blytheville, Ark....
Oliver Benton........ President, National Bank of Commerce, Jackson, Tenn...
Vance J. Alexander Prrlgsident, Union Planters Nat. Bank & Tr. Co., Memphis,
L9 2 E P

Appointed by Board of Governors:

Rufus C. Branch................... Cotton Farmer and Ginner, Pecan Point, Ark..............
J. Holmes Sherard................. J. Holmes Sherard & Co., Sherard, Miss....................
Jesse P. Norfleet................... President, Sledge & Norfleet, Memphis, Tenn..............
District No. 9—Minneapolis

Class A:
Melvin O. Grangaard.............. Vice President, First Nat. Bk. & Tr. Co., Minneapolis,
8 14 1 1 D T S S T T T T T AP
James R. McKnight................ President, Pierre National Bank, Pierre, 8. D..............
Fred D, McCartney................ E)ﬁc%lve Vice President, Flrst National Bank, Oakes,
ClassB: N D
William O, Washburn.............. President, W, O. Washburn & Sons, St. Paul, Minn.........
James E. Q’Connell.... President, Eddy’s Bakeries, Inc., Helena, Mont............
Albert P. Funk.................... President and Treasurer, LaCrosse Rubber Mills Co., La-
Crosse, Wis........ovoiiiii i i

Class C:
William D, Cochran................ President, W, D. Cochran Freight Lines, Iron Mountain,
3 {1 1 R T R R R L R R R IO

Roger B. Shepard.................. President, Finch, Van Slyck & McConville, St. Paul, Minn..

Walter C. Coffey................... Di;)an lCl\o/Illege of Agriculture, University of anesota, St.
aul, Minn............oooeiian e

Helena Branch
Appointed by Federal Reserve Bank:

Robert E. Towle................... Bgmg Director, Helena, Mont.............covveeevnnn.
Arthur R. MeDermott............. Vlce resident, Montana National Bank, Billings, Mont...
Peter Pauly....................... President, Deer Lodge Bank & Tr. Co., Deer Lodge, Mont..
Appointed by Board of Governors:
Alex Cunningham.................. Vice President and Treasurer, Western Life Ins, Co., Helena,
OMbe. ettt
Hobart D, Myrick................. Farmer, Square Butte, Monte.......c..covvuevennieniiin,
District No. 10—Kansas City
Class A:
Myron A. Limbocker President, Citizens National Bank, Emporia, Kans,
Edward E. Mullaney President, Farmers & Merchants Bank, Hill City, K
ClasTlg)mas A. Dines...... .. President, U. S. National Bank, Denver, Colo..........
Joseph M. Bernardm ....Vice President, Burk Lumber Company, Dawson, N, M
Lee E. Phillips.. ....Phillips Petroloum Co., Bartlesville, Okla........
Cla chl'la.rd D. Hosford.............. .. Vice President, John Deere Plow Co., Omsha, Nel
38
Robert B. Caldwell................ McCune, Caldwell & Downm% Kansas City, Mo.
John J. Thomas.. Attorney-at-Law, Seward, Neb..........coooeeiin..n

Clarence Roberts. . Editor, The Fa.rmer-Stockman, Oklahoma City, Okla....

Denver Branch
Appointed by Federal Reserve Bank:

Joseph B, Olson.................... Managing Director, Denver, Colo...............oo.ooiin..n.

William C. Kurtz.................. President and General Manager, Independent Lumber Co.,

Grand Junction, Colo........coviiuiiiiiiinineiiiieniiin,

Harold Kountze.................... President, Colorado National Bank, Denver, Colo..........

Roblin H, Davis................... Pres:dent, Denver National Bank, Denver, Colo...........
Appointed by Board of Governors: i

Albert K. Mitchell................. Pli?sident and General Manager, T. E. Mitchell & Son, Al-

ert, N Moo e .

James B.Grant.................... Lewis and Gra.nt, Denver, Colo..........vonieviniisinnens

lson McCarthy.................. President, Denver & Salt Lake R. R. Co., Denver, Colo...
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Oklahoma City Branch Term
Ezxpires
Appointed by Federal Reserve Bank: Dec. 81
George H. Pipkin.................. Managing Director, Oklahoma City, Okla.................. 1940
Samuel W. Hayes. . Hayes, Richardson, Shartel, Gilliland & Jordan, Oklahoma
City, OKlau. oottt ie i eiaaanaas 1940
Leroy D, Edgington............... President, First National Bank, Poneca City, Okla. . 1941
Arthur E. Stephenson.............. President, Central National Bank, Enid, Okla.... 1042
Appointed by Board of Governors:
LeeClinton............ccoooeven... Realtor, Tulsa, Okla....... ... iiiiiiiiiiiniannennn. 1940
Neil R. Johnson Rancher and Farmer, Norman, Okla.............cove..ee 1941
Thomas S. Hanna.................. Plamldent Baker, Hanna & Blake Co., Oklahoma City, 1042
...................................................... 9
Omaha Branch
Appointed by Federal Reserve Bank:
Lloyd H. Earhart.................. Man?ng Director, Omaha, Neb......................o.0 1940
George A, Bible.................... President, First National Bank, Rawlins, Wyo.. 1940
George W. Holmes................. President, First National Bank, Lincoln, Neb... 1941
Thomas L. Davis.................. President, First National Bank, Omaha, Neb............... 1942
A ppointed by Board of Governors:
William H. Schellberg.............. President, Union Stock Yards Co., Omaha, Neb........... 1940
Robert E. Campbell............... Chairman, Miller & Paine, Lincoln, Neb 1941
Harry L. Dempster................ President, Dempster Mill Mig. Co., Beatrice, Neb. 1942
District No. 11—Dallas
Class A
Pat E Hooks...................... President, First National Bank, Itasca, Tex................ 1940
Ford SBeale......................... Presldent Citizens National Bank Demson, Tex.. 1941
Ed H. Winton...................... Executive Vice President, Continental National Bank Fort
Worth, Tex.. oo et 1942
Class B:
James M. West..................... Chairman, West Production Co., Houston, Tex............. 1940
Ernest L. Kurth................... Vice President and General Manager, Angelina County
Lumber Co., Keltys, TeX.............ccoovieriveaiaiian 1941
a Je%se R.Milan..................... President, Cooper Company, Inc., Waco, Texe.............. 1942
ass C:
Joseph B, Cozzo.................... Womack & Cozzo, Dallas, Tex.............ccovivni i 1940
James H. Merritt. .. Retired, McKinney, Tex. 1941
Jay Taylor......................... Rafter O Cattle Company, Amarillo, Tex. 1942
El Paso Branch
Appointed by Federal Reserve Bank:
Joseph L. Hermann................ Managing Director, El Paso, Tex.............ccooienin. 1940
Charles N, Bassett................. President, State National Bank, El Paso, Tex.............. 1940
Frank R. Coon...........c......t Presxdent, Mimbres Valley Bank Deming, N. M........... 1941
Homer A. Jacobs................... Vice President, El Paso National Bank, El Paso, Tex...... 1942
Appointed by Board of Governors
Jack B. Martin.. .. ......President, Arizona Ice & Cold Storage Co., Tueson, Ariz... 1940
Franklin M. Ha.yner ............... President, Las Cruces Lumber Co., Las Cruces, N. M...... 1941
Ray E. Sherman................... President, Leavell and Sherman, Ind., El Paso, Tex........ 1942
Houston Branch
Appointed by Federal Reserve Bank:
William D. Gentry......... ....Managing Director, Houston, Tex.......................... 1940
VBCAIICY .o eti ettt et et e e e e b et e ettt ... 1940
Sam R. Lawder.. .Vice President, First National Bank, Houston, Tex......... 1941
Preston B, Doty................... President, First National Bank, Beaumont, Tex............ 1942
Appointed by Board of Governora:
George G. Chance ...Farmer, Bryan, TeX...........oouuvieeiiniiiiiiiiennnnns 1940
Henry Renfert... .Renfert-Helmbrecht Co., Galveston, Tex................... 1941
Sam Taub......................... J. N. Taub & Sons, Houston, TeXe et 1942
San Antonio Branch
Appointed by Federal Reserve Bank:
Miers Crump........ooovvvenenn.n. Managing Director, San Antonio, Tex...................... 1940
VB CAIICY . .ottt e e e e e et e 1940
John K Beretta .. President, National Bank of Commerce, San Antonio, Tex.. 1941
Ernest J. Miller.................... President, South Texas Nat. Bank, San Antonio, Tex...... 1942
Appointed by Board of Governors:
Dolph Briscoe............. ....Stock Raiser, Uvalde, Tex...........................ooooi. 1940
Jamie M. Odom.. .General Contractor, Austin, Tex...................c.... ... 1941
Edwin F. Flato.................... President, Corpus Christi Hardware Co., Corpus Christi, Los2
L5 PP 94
District No. 12—San Francisco
Class A:
Charles K. McIntosh............... Chairman, Bank of California, N, A., San Francisco, Calif.. 1940
Reno Odlin.......... .. President, Puget Sound National Bank, Tacoma, Wash... 1941
Carroll F. Byrd.................... Executive Vice President and Chairman, First Nat. Bank,
Willows, Calif.............ooiiii i 1942
Class B:
Elmer H, Cox...................... President, Madera Sugar Pine Co., San Franeisco, Calif.. 1940
William G. Volkmann .Vice Prwldent A. Schilling and Co San Francisco, Calif.. 1941
Reese H. Taylor.. .. President, Union Oil Company, Los Angeles, Calif........ 1942
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Class C: Term
Ezpires
B Dec. 31
St. George Holden................. Présxl(!fent, St. George Holden Realty Co., San Francisco, 1940
alife. .o
Raymond C. Force................. Chairman, Executive Committee, Caterpillar Tractor Co.,
San Leandro, Calif........................ ..o 1941
Carlyle Thorpe..................... General Manager, California Walnut Growers Association,
Los Angeles, Calif.. ...l 1942
Los Angeles Branch
Appointed by Federal Reserve Bank:
. Norman Ambrose. . ........Managing Director, Los Angeles, Calif...................... 1940
Vlctor H. Rossetti................. Presild?nt, Farmers & Merchants Nat. Bank, Los Angeles, 1940
Charles E. Brouse.................. President, Citizens Nat. Trust & Sav. Bank, Riverside,
Calif. . o e 1941
Appointed by Board of G’overnors
William S. Rosecrans. ..............Land Management & Investments, Los Angeles, Calif.. 1940
Carl V. Newman................... President, Calavo Growers of California, Los Angeles, Calif. 1041
Portland Branch
Appointed by Federal Reserve Bank:
David L. Davis.................... Managing Director, Portland, Ore.......................... 1940
Nona A. Davis..................... Vi‘%& l;resident Baker-Boyer National Bank, Walla Walla, 1940
Ernest B. MacNaughton........... President, First National Bank, Portland, Ore............... 1941
Appointed by Board of Governors:
Albert E, Engbretsen.............. President, Engbretsen Seed Co., Astoria, Ore............... 1940
George T. Gerlinger................ President, Willamette Valley Lumber Co., Portland, Ore... 1941
Salt Lake City Branch
Appointed by Federal Reserve Bank:
Winnie L. Partner.................. Managing Director, Salt Lake City, Utah.................. 1940
Orval W, Adams................... E:g,cutwe Vlilce President, Utah State Nat. Bank, Salt Lake 1940
ity, Utah. ... e
Frederick P. Champ............... President, Utah Mortgage Loan Corp., Logan, Utah........ 1941
Appointed by Board of Governors:
Roscoe C. Rich.................... President, R. C. Rich Sheep’Co., Burley, Idaho........... 1940
Herbert 8. Auerbach............... President, Auerbach Company, Salt Lake City, Utah...... 1941
Seattle Branch
Appointed by Federal Reserve Bank:
Clarence R. Shaw.................. Managing Director, Seattle, Wasbu.o....cooovv i iinen, 1940
Ned A, Telyea..................... Prv%sid}?nt 0Old Nat. Bank & Union Trust Co., Spokane, 1940
Andrew Price...................... President, National Bank of Commerce, Seattle, Wash.. 1941
Appointed by Board of Governors:
Fred Nelsen........................ Dairy Farmer, Seattle, Wash............................... 1940
Charles F. Larrabee................ Vice President, Pacific American Fisheries, Inc., Belling-
ham, Wash.......... .. e 1941
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS
[December 31, 1941]
CHAIRMEN AND DEPUTY CHAIRMEN

Federal Reserve Bank of— Chairman % Deputy Chairman
Boston................ . ... FlcdcricH.Curtiss...........‘! Heary S. Dennison
New York...................| Beardsley Ruml..............| Edmund E. Day
Philadelphia................. Thomas B. McCabe.......... Warren F. Whittier
Cleveland. .. .................| Geo. C. Brainard..... ... ... | R. E. Klages
Richmond....................] Robt. Lassiter...............| W.G. Wysor
Atlanta......................| Frank H. Neely..............| ]J. F. Porter
Chicago....................  F J Lewis. .. ... ...l
St.Louis.....................| Wm.T.Nardin..............| Oscar Johnston
Minneapolis..................| W.C.Coffey................| Roger B. Shepard
Kansas City..................| ReB. Caldwell. ............. J. J. Thomas
Dallas....................... JJH. Merritt. .. .............| Jay Taylor
San Francisco.................| RiC.Force..................| St. George Holden

f

Each Federal Reserve Bank has nine directors divided equally into Classes A, B, and C. The
term of office of a director is three years. The Class C directors are appointed by the Board of
Governors of the Federal Reserve System, and cannot be officers, directors, employees, or stock-
holders of any bank. The Class B directors, elected by member banks, must be actively engaged
in some commercial, agricultural, or industrial pursuit and may not be officers, directors, or
employees of any bank. The Class A directors are elected by the member banks as the banks’
OWn Tepresentatives.

For the purpose of electing Class A and Class B directors, the member banks in each Federal
Reserve districe are divided into three groups—large, small, and medium-sized banks. Each of
the three groups elects one Class A and one Class B director. The Board of Governors of the
Federal Reserve System designates one of the Class C directors as chairman and Federal Reserve
agent, and another as deputy chairman. The board of directors of each Federal Reserve Bank
appoints a president and first vice president, subject to the approval of the Board of Governors,
to serve for terms of five years. The president is the chief executive officer of the bank and all
other officers and employees are responsible to him,

Federal Reserve Bank branches have cither five or seven directors, of whom a majority, includ-
ing the managing director, are appointed by the board of directors of the parent Federal Reserve
Bank and the others are appointed by the Board of Governors of the Federal Reserve System.
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PRESIDENTS AND VICE PRESIDENTS
Federal Reserve President First Vice President Vice Presidents
Bank of—
Boston...........| RCA. Young......... W. W. Paddock.........| William Willett!
New York........| Allan Sproul.. L.R.Rounds...........| R. M. Gidney
L. W. Knoke
Walter 8. Logan
J. M. Rice
Robert G. Rouse
John H. Williams
Philadelphia......| Alfred H. Williams....| Frank J. Drinnen...... .. -W J. Davis
E. C. Hill
C. A. McIlhenny?
C. A. Sienkiewicz
Cleveland......... M.]. Fleming. .......| F.J. Zurlinden. .. .......| Wm. H. Fletcher
R. B. Hays
W. F. Taylor?
G. H. Wagner
Richmond........ Hugh Leach..........| J.S. Walden, Jr.........| ]J. G. Fry
Geo. H. Keeseel
R. W. Mercer
Atlanta. ......... W. S. McLarin, Jr.....| Malcolm H. Bryan......| H. F. Conniff
L. M. Clark
Chicago.......... C.S.Young..........| H P. Preston...........| Allan M. Black?
J. H. Dillard
A. J. Mulroney
St. Louis. ........ Chester C. Davis......| F. Guy Hice.......... 0. M. Attebery
C. M. Stewart!
Minneapolis......| J. M. Peyton.........| O.S. Powell............| E. W. Swanson
Harry I. Ziemer?
Kansas City.......| H. G. Leedy...... ... Heary O. Koppang. . ... .| J. W. Helm?
D. W. Woolley
Dallas............| R.R.Gilbert........ E. B. Stroud. . ..........| R. B. Coleman
W.]. Evans
W. O. Ford!
San Francisco.....| Wm. A, Day.......... IraClerk...............| C.E. Earhar¢!
: W. M. Hale
R. B. West
I Cashier. 2 Also Cashier.
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DIRECTORS OF FEDERAL RESERVE BANKS

District No. 1-——Boston

Term
Expires
Dec. 31
Class A:
Allan Forbes. ........................ President, State Street Trust Co., Boston, Mass............. 1941
Leon A. Dodge. . President, First National Bank, Damariscotta, Me........... 1942
Lewis S. Reed....................... President, Citizens and Manufacturers National Bank, Water-
bury, Conn.......... .. 1943
Class B
Phrhp R.oAlen...................... Chairman, Bird & Son, Inc., E. Walpole, Mass............... 1941
Edward J. Frost..................... Vice Presrdent Treasurer, and Director, William Filene’s
Sons Co., Boston Mass..........ooo 1942
a Ralph E. Flanders................... President, Jones and Lamson Machine Co., Springfield, Vt... 1943
ass C:
Frederic H. Curtiss.................. Vice President, Board of Trustees, Wellesley College, Welles-
ley, Mass................. . . . 1941
Henry S. Dennison.................. President, Dennison Manufacturing Co., Framingham, Mass. 1942
Henry 1. Harriman.................. Director, New England Power Co., Boston Mass............ 1943
District No. 2—New York
Class A:
Otis A. Thompson................... President, National Bank & Trust Co., Norwich, N. Y..... .. 1941
Neil H. Dorrance. ... President, First National Bank & Trust Co, Camden N.Y.. 1942
Leon Fraser......................... President, First National Bank, New York, \ Yoo 1943
Class B:
W.C.Teagle ... ................... Chairman, Standard Oil Co. of New Jersey, New York, N. Y... 1941
Robert T. Stevens ...President, J. P. Stevens & Co., Inc., New York, N. Y,. ... 1942
Donaldson Brown. .......... ... .... Vice Presxdent General Motors Corp New York N.Y...... 1943
Class C:
Beardsley Rumli Treasurer, R. H. Macy & Co., Inc., New York, N. Y.. ... .. 1941
Edmund E. Day... President, Cornell Unwersrty, Ithaca N.Y.. ... 1942
Randolph E. Paul................... Member law firm: Lord, Day & Lord, New York NUY. 1943
Buffalo Branch
Appointed by Federal Reserve Bank:
R.M.OHara..................o.... Managing Director, Buffalo, N. Y...... . ... ... ... .. ...... 1941
Frank F.Henry......... ...Chairman, Washburn Crosby Co., Inc., Buffalo, N. Y.. .. 1941
George F. Rand. .. ...President, The Marine Trust Co., Buff: alo, N. Y .............. 1942
Raymond N. Ball................... APrIerxdent Lincoln-Alliance Bank & Trust Co. ., Rochester,
...................................................... 1943

Appamted by Board of Governors:
Folsom ... ..........cooooio. Treasurer, Fastman Xodak Co., Rochester, N. Y. ..., .. ... 1941
Gllbert A. Prole ..Genesee Farm Supply Co., Batavra, N.Y.. . 1942

Howard Kellogg President, Spencer Kellogg & Sons, Inc., ; Buﬂalo N.Y.. 1943
District No. 3-—Philadelphia
Class A:
Joseph Wayne, Jr.......... ... . ... Chairman, Philadelphia National Bank, Philadelphia, Pa.. 1941
George W. Reily .President, Harrisburg National Bank, Harrrsburg, Pa .. .... 1942
John B. Henning President, Wyoming National Bank, Tunkhannock Pa . 1943
Class B:
Harry L. Cannon.................... President, H. P. Cannon & Son, Inc., Bridgeville, Del. ... .. 1941
W. D. Kerlin. . . .. Secretary and Treasurer, Camden Forge Co., Camden, N. J. 1942
C. Frederick C. Stout........ ... .. _John R. Evans & Company, Camden, N. J. .............. . ... 1943
lass C:
\Vinﬁeld W.Riefler.................. Institute for Advanced Study, Princeton, N. J 1941
Thomas B. McCabe ..President, Scott Paper Co., Chester Pa .. 1942
Warren F. Whittier Farmer, dalryma.n and cattle breeder, Douglass» 1lle Pa. 1943
District No. 4—Cleveland
Class A:
F.F.Brooks......................... President, First National Bank, Pittsburgh, Pa.............. .. 1941
Ben R. Conner. . Presldent First National Bank Ada, Ohio . 1942
H. B. McDowell..................... Presxdent McDowell National Bank Sharon, Pa ............ 1943
Class B:
G.D.Crabbs........................ President, Philip Carey Manufacturing Co., Cincinnati,
T.E.Millsop.....ccoveurnininannn.. President, Weirton Steel Co., Weirton, W. Va /.1 11110
R.P.Wright .........oo oot Secreta.ry Treasurer, Reed Manufacturlng Co., hne ‘Pa.
Class C:

Walter H. Lloyd..................... Editor, The Ohio Farmer, Cleveland, Ohio...................
.. ...President, Columbus Auto Parts Co., Columbus, Ohio. ..
President, General Fireproofing Co., Youngstown, Ohio
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DIRECTORS OF FEDERAL RESERVE BANKS—Continued

Cincinnati Branch Term
Ezxpires
Appointed by Federal Reserve Bank: Dec. 31
B.J.Lazar....................coo.l Managing Director, Cincinnati, Ohio........................ 1941
Buckner Woodford...... ... .0 Vice President and Cashier, Bourbon-Agricultural Bank and
Trust Co., Paris, Ky...........oi i i, 1941
John J.Rowe........................ President, Fifth T}urd Union Trust Co., Cincinnati, Ohio... 1942
Appointed by Boani of Governors: L. . X
Stuart B. Sutphin................... President, I. V. Sutphin Co., Cincinnati, Ohio............... 1941
Frank A.Brown..................... Farmer, Chillicothe, Ohio.............. ... ... ... ol 1942

Pittsburgh Branch

Appoinied by Federal Reserve Bank:
P.A.Brown............... ..Managing Director, Pittsburgh, Pa....................... ... 1941

Clarance Stanley .President, Union Trust Co., Pittsburgh, Pa. 1941
E.B.Harshaw.................... Vl(c:e Presndent and Cashier, Grove City National Bank, Grove
iy, Pa.. ..o 1942
Appomted by Board of Governors: .
.S.Wherrett...................... President, Pittsburgh Plate Glass Co., Pittsburgh, Pa.. ... .. 1941
Geo T.Ladd........................ President, United Engineering & Foundry Co., Pittsburgh, Pa. 1942
District No. 5—Richmond
Class A:
L.E.Johnson....................... Chairman, First National Bank, Alderson, W.Va............ 1941
Charles E. Rieman.. ...President, Western National Bank, Baltimore, Md........... 1942
J.C.Braswell....................... President, Planters National Bank & Trust Co., Rocky Mount,
N G 1943
Class B:
Edwin Malloy....................... President & Treasurer, Cheraw Cotton Mills, Inc., Cheraw,
S P P 1941
Chas. C.Reed....................... Vice Pre51deut & General Manager, Williams & Reed, Inc.,
Richmond, Va.......... .. oo i, 1942
c Jogn H.Hanna.................. ....Chairman, Capltal Transit Co., Washington, D. C.,. ..., .. 1943
ass C:
Charles P. McCormick...............President, McCormick & Co., Inc., Baltimore, Md......... .. 1941
W.G. Wysor..........ccovviviiiann General Manager, Southern States Cooperative, Inc., Rich-
. mond, Va..... ... ... 1942
Robt. Lassiter............cooenvun... Chairman, Mooresville Cotton Mills, Mooresville, N. C...... 1943
Baltimore Branch
Appomted by Federal Reserve Bank:

R.Milford.................... ... Managing Director, Baltimore, Md.......................... 1941
George W. Reed... .. President, National Marine Bank, Baltimore, Md............ 1941
James C. Fenhagen hau—man Executive Commlttee, Baltimore National Bank,

Baltlmore, Md. . 1942
James Dixon...............coiiil President, Easton National Bank, Easton, Md............... 1943
Appoinied by Board of Governors:
W. Frank Thomas,.. .......Construction Engineer and Real Estate Management, West-
minster, Md.......... ... 1941
Jos. D. Baker, Jr................. ... Secretary & Treasurer, Standard Lime and Stone Co., Balti-
more, Md........ ... ... 1942
W. Frank Roberts................... President, Standard Gas Equipment Corp., Baltimore, Md... 1943
Charlotte Branch
Appomted by Federal Reserve Bank:

W.T.Clements.......... ........... Managing Director, Charlotte, N. C......................... 1941
J. ‘Gerald Cowan. . Vice President, Wachovia Bank & Trust Co. , Asheville, N.C... 1941
B. M. Edwards...................... Executive Vice President, South Carolina National Bank,

Columbia, S. C........ ... . . 1942
T.E.Hemby........................ Execl:\lIxtl(%e Vice Presxdent American Trust Co., Charlotte,
.................................................... 1943
Appointed by Board of Governors:
Chas. L. Creech, Sr.................. Clﬁirgan, B. F. Huntley Furniture Co., Winston-Salem,
...................................................... 1941
D.W.Watkins...................... Director of Extension, Clemson College, Clemson, S. .. 1942
Geo. M. Wright...................... President, Republic Cotton Mills, Great Falls, S. C........ .. 1943
District No. 6—Atlanta
Class A:
Geo. J. White........................ President, First National Bank, Mount Dora, Fla.. L. 1941
Thos. K. Glenn. Chalrman, Trust Co. of Georgla Atlanta, Ga................ 1942
W.D.Cook............oovviiia Executive Vice President, First National Bank, Meridian,
B T 1943
Class B:
Ernest T. George.................... President and Chairman, Seaboard Refining Company, Ltd.,
w Orleans, La... ... ... ... e 1941
J A McCrary...........coiil. Vice President & Treasurer, J. B. McCrary Company, Inc.,
Atlanta, Ga 1942
Fitzgerald Hall...................... President, Nash., Chat. & St. Louis Ry., Nashville, Tenn..... 1943
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DIRECTORS OF FEDERAL RESERVE BANKS—Continued

Term
Expries
Class C: . X 3 i Dec. 31
Frank H. Neely...................... Executlve Vice President & Secretary, Rich’s Inc., Atlanta,
......................................................... 941
J.F.Porter...........ivovinin... Presndent Tenn. Farm Bureau Fed., Columbia, Tenn. ... 1942
Rufus C. Harris..............o.o. .. Presldent Tulane University, New Orleans La.............. 1943
Birmingham Branch
Appomted by Federal Reserve Bank:

. L. T. Beavers Managing Director, Birmingham, Ala.................. ... ... 1941
Gordon D Palmer President, First Natlonal Bank, Tuscaloosa, Ala. . . 1941
John C. Persons.: Pr851dent First National Bank Blrmmgham, Ala.. . 1942
John S. Coleman......... . President, Birmingham Tr. & Sav. Co., Bummgham, Ala.... 1943

Appoinied by Board of Gover : . . L
Donald Comer....................... Chairman, Avondale Mills, Birmingham, Ala.................. 1941
Howard Gray. Farmer, New Market, Ala................................... 1942
Ed.L.Norton........................Exec: Vice President, Munger Realty Co., Birmingham, Ala... 1943

Jacksonville Branch
Appomtcd by Federal Reserve Bank:

Geo. S. Vardeman, Jr................ Managing Director, Jacksonville, Fla.. . ... . ... .......... 1941

W.R. McQuaid...................... President, Barnett National Bank, Jacksonville, Fla... ..... 1941

B. C. Teed...... ...First che President, First Natlona] Bank, Palm Beach, Fla... 1942
J.C.McCrocklin.................... Executive Vice Presldent, First National Bank, Ta.rpon

Springs, Fla.............. ... . . 1943

Appointed by Board of Governors: ]

Robert H. Gamble President, Florida Brick & Tile Corp., Jacksonville, Fla:...... 1941

Howard Phillips..................... Ex}g{:utlve Vice President, Dr. P. Phllhps Co., Inc Orla.ndo,

F.D. Jackson

Nashville Branch

Appointed by Federal Reserve Bank:
Joel B. Fort, J
E. B. Maupin..
F. M. Farris..
Geo. Neal Bass. .

Apgomted by Board oj' Governors:

Managing Director, Nashville, Tenn.,....................... 1941
Cashier, Peoples National Bank, Shelbyville, Tenn.. S
Presndent Third National Bank Nashville, Tenn..... ...\ .. 1942
.. Cashier, First National-Bank of Franklin Co., Decherd, Tenn . 1943

Clyde B, Austin..................... President, The Austin Co., Inc., Greeneville, Tenn........... 1941
W. E. McEwen.. Farmer and Stock Raiser, Wllllamsport Tenn. .. .. ... 1942
E.W.Palmer........................ President, Kingsport Press, Inc., Kingsport, Tenn 1943
New Orleans Branch
Appointed by Federal Reserve Bank: i .
E.P.Pamis.......ooooviiiiiniaiinn Managing Director, New Orleans, La........................ 1941
Herbert Holmes President, Delta National Bank, Yazoo City, Miss.. oo 1941
L E. Souller President, First National Bank, Lafayette, La............... 1942
O.G. Lucas. ..o President, National Bank of Commerce, New Orleans, La.... 1943
A jzpomted by Board Governors:
Alexander Fitz-Hugh.............. .. Vice President, P. P. Williams Co., Vicksburg, Miss......... 1941
H. G. Chalkley, Jr.................. President and General Manager, Sweet Lake Land & Qil Co.
Inc., Lake Charles, La................. ...... ... .
E.F. Billington. . ................... Vice ?reSIdent and Secretary, Soule Steam Fe
Meridian, MisS......oieneniree e
District No. 7—Chicago
Class
Frank D. Williams. . ...........Executive Vice President & Cashier, First Capital National
Bank, Iowa City, Iowa...................... ............. 4
Walter J. Cummings................. Cha}rman Cont’l TII. Nat. Bank and Tr. Co., Chicago, Ill..... 1942
Edwa.rd R.Estberg.................. Chairman, Waukesha National Bank, Waukesha, Wis........ 1943
Nicholas H. Noyes...................Vice President & Treasurer, Eli Lilly and Company, Ind1~
anapolis, Ind............. ... .. ... ... ... e 1941
Max W.Babb................. ... President, Allis-Chalmers Mfg. Co., Milwaukee, Wis.. Lo 1942
Charles B. Van Dusen.. Director, S S. Kresge Co., Detrmt Miche................... 1943
Class C:
Simeon E. Leland....................Chairman, Department of Economics, University of Chicago,
Chicago, Ill.............. ... .. F N
W. W, Waymack. ................ ... Vice President & Editor, Des Moines Register and Tribune,
Des Moines, Towa..................... ... ... ... ...
F.J. Lewis...........................Chairman, F. J. Lewis Mig. Co., 3650 East 112th Street,
Chicago, Ill..... ...
Detroit Branch
Ajzj?omted by Federal Reserve Bank:

H.J.Chalfont....................... Managing Director, Detroit, Mich..... . ................... 1941
Joseph M.Dodge.............innnn. President, The Detroit Bank Detroit, Mich.. . 194t
James E. Davidson.................. Premdent Peoples Com. & Sav. Bank Bay Clty, Mich.. 1942
Walter S. McLucas. ................. Chalrman, The National Bank of Detron: Detr01t Mich. ... 1943
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DIRECTORS OF FEDERAL RESERVE BANKS—Continued

Term
Expires
Appointed by Board of Governors: Dec. 31
L. Whitney Watkins. ......Farmer, Manchester, Mich..................... .. . 1941
. Pierson...... President, Detroit Harvester Co., Detroit, Mich 1942
C.W. Avery. ... President & Chairman, Murray Corp. of America, Detroit,
Mich.. . 1943
.
District No. 8—St. Louis
Class A:
Sidney Maestre.,.................... President, Mississippi Valley Trust Co., St. Louis, Mo... .. .. 1941
Max B. Nahm................. ..Vice Presxdent Citizens National Bank Bowling Green, Ky. 1942
C.R.Corlis......................... Cashier, Anna ‘National Bank, Anna, T 1943
Class B:
John R. Stanley..................... Secretary-Treasurer, Stanley Clothing Co., Evansville, Ind.. 1941
J. W. Harris. ..Chairman, Harris-Langenberg Hat Co., St. Louxs Mo.. 1942
c H.CH. Tucker........cocovii i Pre51dent Fones Brothers Hardware Co Little Rock ‘Ark... 1943
ass C:
Douglas W. Brooks.................. President, The Newburger Co., Falls Bldg ., Memphis, Tenn... 1941
Wm.T.Nardin...................... Vice President & General Manager Pet Milk Company, St.
Louis, MO.. ... o e e 1942
Oscar Johnston...................... Presndent Delta and Pine Land Co., Scott, Miss, ............ 1943
Little Rock Branch
Appointed by Federal Reserve Bank:
A Bailey.......................... Managing Director, Little Rock, Ark..... .. ..... ... ... ... .. 1941
Paul R. McCoy.. .. Chairman, Peoples National Bank, Stuttgart, Ark L. 1941
James H. Penick President, W. B. Worthen Co., Little Rock, Ark.. ... ... .. ... 1942
Arthur E. McLean President, Commercial National Bank, Little Rock, Ark.. ... 1943
Appointed by Board of Governors:
Vacancy 1941
R.E.Short.......................... Farmer, Brinkley, Ack..... . ... ... ... .. ... .. .. ... .. 1942
1. N. Barnett, Jr... R ,Manager Barnett Bros. Mercantile Company, Batesville,
Ark. 1943
Louisville Branch
Appoinied by Federal Reserve Bank: . . .
C.A.Schacht....................... Managing Director, Louisville, Ky........... .. ........... ... 1941
Ralph C. Gifford.. President, First National Bank, Louisville, Ky...... 1941
J. O. Sanders.... .. .. President, First National Bank, Huntingburg, Ind 1942
Phil E. Chappell President, Planters Bank & Trust Co., Hopkinsville, Ky. . . 1943
Appointed by Board of Governors:
JLB.HulL..........o.o President, Louisville & Nashville R.R., Louisville, Ky.. 1941
G. 0. Boomer i Vice Presndent Girdler Corporation, Loulsvll[e Ky ......... 1942
Perry B. Gaines. . Farmer and Stockra.lser, Carrollton, Ky.................... .. 1943
Memphis Branch
A ppamled by Federal Reserve Bank:
W.H.Glasgow...................... Managing Director, Memphis, Tenn.............. ... ...... ... 1941
Ohver Benton. . ...President, National Bank of Commerce, Jackson, Tenn. .. ... 1941
V. J. Alexander. Presxdent Union Planters National Bank & Trust Co., Mem-
phis, TS 1942
B.A.Lynch..................... ... President, Farmers Bank & Trust Co., Blytheville, Ark..... 1943
Appointed by Board of Governors: .
J. Holmes Sherard President, Jno. H. Sherard & Son, Sherard, Miss............. 1941
J. P. Norfleet .. President, Sledge & Norfieet, Memphis, Tenn................ 1942
R. C. Branch Cotton Farmer and Ginner, Pecan Point, Ark...... ... .. ... .. 1943
District No. 9—Minneapolis
President, Pierre National Bank, Pierre, S. D.. e 1941
.. Vice Presxdent First National Bank, Oakes, N. D,. | .0 0 1942
President, Northwestern National Bank & Trust Co., Minne-
apolis, MR 1943
Class B:
.E.OConnell,..................... President, Eddy’s Bakeries, Inc., Helena, Mont.............. 1941
Albert P. Funk. .. .. ,Prestdent LaCrosse Rubber Mils Co., LaCrosse, Wis ... 1942
c Hgmer P. Clark. . Chalrman West Publishing Co., St. Paul Minn.............. 1943
tass C:
Roger B. Shepard................... President, Finch, Van Slyck & McConville, St. Paul, Minn..... 1941
W. C. Coff .. .. .President, University of Minnesota, Minneapolis, Minn.. . ... 1942
W. D. Cochran President, Cochran Freight Lines, Iron Mountain, Mich. . ... 1943
Helena Branch
Appomted by Federal Reserve Bank:
CE.Towle ..ol Managing Director, Helena, Mont.......... ................. 1941
Peter Paaly.............ooil President, Deer Lodge Bank and Trust Co., Deer Lodge,
Mont.. o 1941
P.B.McClintock.................... Cashier, Farmers National Bank, Chinook, Mont............. 1942
Appomted by Board of Govemor:
. D. Myrick........ .......Farmer, Square Butte, Mont................................. 1941
Alex Curmmgham .................... Vice President & Treasurer, Western Life Insurance Co.,
Helema, Mont........... .. ... ... .. ... . e 1942
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DIRECTORS OF FEDERAL RESERVE BANKS—Continued
District No. 10—Kansas City

Term
Expires
Class A: Dec. 31
E. E. Mullaney .............. .. .. President, Farmers & Merchants Bank, Hill City, Kans...... 1941
Thomas A. Dines........ Presldent U. S. National Bank, Denve1 Colo.......... 1942
M. A. Limbocker President & Chairman, Citizens National Bank, Emporla
Kans.............o. ..o J 1943
Class B:
L. E. Phillips. ... ..........Vice President, Phillips Petroleum Co., Bartlesville, Okla.. ... 1941
Willard D. Hosford....... .. 1. . .. Vice Presldcnt John Deere Plow Co., ()maha, Neb........ .. 1942
o ]CM Bernardin.................. ... Vice President, Burk Lumber Company, Dawson, N. M. ... 1943
“lass C:
J. J. Thomas..................... . Attorney-at-Law, Seward, Neb. .. ... .. ... .. . .. ... .. 1941
Clarence Roberts. . .....Editor, The Farmer- Stockman Oklahoma Cxty, Okla. .. 1942
R.B. Caldwell........... . ... .. .. McCune Caldwell & Downmg, Kansas City, Mo............. 1943
Denver Branch
Appointed by Federal Reserve Bank:
Jos. E. Olson. . ................... .Managing Director, Denver, Colo............................ 1941
Harold Kountze............ ... . . President, Colorado National Bank, Denver, Colo.. ..o 1941
Roblin H. Davis ............ President, Denver National Bank, Denver, Colo............. 1942
W.C.Kurtz..................... .. President & General \'Ianager Indcpendent Lumber Co.,
Graund Junction, Colo... ... P 1943
Appointed by Board of Governors:
. Grant.. .. .......Lewis and Grant, Denver, Colo. oo 194
\\’llson McLarthy ...... . ........ President, Denver & Salt Lake R. R. (,0 Denve er (,010 ..... 1942
Vacancy.......... P .. co.oo 1943

Oklahoma City Branch
Appointed by Federal Reserve Bank:
G.H.Pipkin.................... Managing Director, Oklahoma City, Okla....... . ............ 1941
L. D. Edgington................. .. President, First National Bank, Ponca City, Okla.. L. 1941

A. E. Stephenson.................. . President, Central National Bank Enid, Okla. 1942
D.M. Tyler.............. ... First Vice President, Dewey Portland Cement Co., . Dewey,
Okla... . 1943
Appvm{ed by Board of Governors:
Neil R. Johnson................... .Rancher and Farmer, Norman, Okla..... .. ... .. ... . ..., 1941
Lioyd Noble. .. President, Noble Drilling Corp Tulsa, Okla........ .. 1942
Phil Ferguson Rancher, W oodward, Okla.................. ... ............ 1943

Omaha Branch

Appamted by Federal Reserve Bank:
.Earhart.............. ... Managing Director, Omaha, Neb.......................... ... 1941

George W. Holmes. .. President, First National Bank, Lincoln, Neb. 1941
Thomas L. Davis ... President, First National Bank, Omaha, Neb. . 1942
Geo A. Bible..... .. President, First National Bank Rawlms, Wyo 1943
Appointed by Board of Governor
R. E. Campbelil. ... Chairman, Miller & Paine, Lincoln, Neb.. 1941
H. L. Dempster.. .President, Dempster Mill Mfg. Co., Beatrice, Neb .. 1942
W. H. Schellberg President, Union Stock Yards Co., Omaha N'eb .............. 1943
District No. 11—Dallas
Class A:
J.E.Woods................... ... .President, Teague National Bank, Teague, Tex.............. 1941
Ed. H. Winton...................... .Executive Vice President, Continental National Bank, Fort
Worth, Tex......... .. 1942
c Frgnk Turner........... ... Presxdent First National Bank Decatur, Tex.. ceeeo. 1943
lass B:
E. L. Kurth..... ... ... ... Vice President & (-cneral Manager, Angelina County Lumber
Co., Keltys, Tex...... 1941
J.R Milam. ... President, (,ooper Compa.ny Inc. . 0, Te; Lo 1942
c Geco. A HIL Jeoooooo o President, Houston Oit Company of Texas Houston “Tex..... 1943
lass C:
JoH. Merritt. ..o .Retired, McKinney, Tex............ ... . ... 1941
Jay Taylor JE Rafter O Cattle Companv, Amarxllo, Tex.. L1942
J.B.Cozzo................... .. "Womack and Cozzo, Dallas, Tex............................. 1943
Ll Paso Branch
Appointed by Federal Reserve Bank:
Hermann . ... Managing Director, Fl Paso, Tex........................... 1941
Frank R. Coon ... .. .......... President, Mimbres V alley Bank, Deming, N. M. 1941
H.A. Jacobs... . ... ... .. Vice Preside ent, K1 Paso National Bank El Paso, Tex. L. 1942
R.W. McAfee . ... ... ...... Vice Presidcnz, State National Bank, EI Paso, Tex........... 1943
Appointed by Board of Governors:
F. M. Hayner . ...... ....... President, Las Cruces Lumber Co., Las Cruces, N. M...... . 1941
R. E. Sherman President, Leavell and Sherman, Inc., El Paso, Tex. .. ... 1942
Jack B. Martin . President, Arizona Tce & Cold Storage Co., Tucson, Ariz 1943
Houston Branch
Appointed by Federal Reserve Bank:
W.D. Gentry ... . ... Manaping Director, Houston, Tex.. ... .............. 1941
Sam R. Lawder.... ... ... ....Vice President, First National Bank, Houston, Tc 1941
P.B.Doty............. . President, First National Bank, Bedumont Tex.. ..o 1942
W.N. Greer Prcsidcnt, Citizens State Bank, Houston, TCXurervineenn 1943
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Term
Ezxpires
Appointed by Board of Governors: Dec. 31
H.Renfert.......................... Renfert-Helmbrecht Co., Galveston, Tex..................... 1941
Sam Taub................. ...J. N. Taub & Sons, Houston Tex 1942
George G. Chance Farmer, Bryan, Tex........... .ot 1943
San Antonio Branch
A ppoinled by Federal Reserve Bank:
Crump. ... Managing Director, San Antonio, Tex. .. . ........ ...... 1941
J. K. Beretta ..Chairman, National Bank of Com.mercr, San Antonio, Tex... 1941
.. President, South Texas National Bank, San Antouio, Tex... 1942
Cashier, Del Rio National Bank, Del Rio, Texe..ooooovennnn 1943
.General Contractor, Austin, Tex ............................ 1941
President, Corpus Christ! Hardware Company, C()rpu>
Christl, TeXe. ..ot et i 1942
Stockraiser, Uvalde, TeXe. .o 1943
District No. 12—S8an Francisco
Class A: .
Reno Odlin..... ..o President, Puget Sound National Bank, Tacoma, Wash...... 1941
Carroll F. Byrd..................... Executive Vice President & Chairman, First National Bank,
Willows, Calif.. ... ... ... . .. .. .. 1942
(,‘l CBI& McIntosh.....oooovvvennint. .Chalrma.n Bank of California, N. A., San Francisco, Calif... 1943
ass 2
Wm. G. Volkmann. Partner, A. Schilling and Co., San Francisco, Calif. 1941
Reese H. Taylor. .. .. .. vPreSldent Union O11 (,ompa.ny, Los Anaeles Calif.. 1942
a EIéner H.Cox....................... President, Madera Sugar Pine Co., San Franc1sco, Ca 1943
ass L.
R.C.Force..........o.oiviiiniini . Chairman, Executive Committee, Caterpillar Tractor Co.,
San Leandro, Calif......... ... ... ... ... it 1941
C.Thorpe ... General Manager, California Walnut Growers Assn., Los
Angeles, Calif................... ... . 1942
St. George Holden................... President, St. George Holden Realty Co., San Francisco,
Calif. o 1943
Los Angeles Branch
A ﬁnmted by Federal Reserve Bank:
.N.Ambrose...................... Managing Director, Los Angeles, Calif.......... ... ... ... 1941
C E.Brouse......... ... President, Citizens National Trust & Savings Bank, River-
side, Calif.. oo 1941
H.D.Ivey..........coocoviiii.. President, Citizens National Trust & Savings Bank, Los
Angeles, Calif........... ... .. ... . ... ... ... ... ... 1942

President, Calavo Growers of California, Los Angeles, Calif.. 1941
Land Management & Investments, Los Angeles, Calif..... ... 1942

Portland Branch
4p1>amted by Federal Rescrve Bank:

.Davis............... Managing Director, Portland, Ore........................... 1941
E B. MacNaughton.. President, First National Bank, Portland, Ore...... ... ... .. 1941
N. A. Davis Vice President, Baker-Boyer National Bank, Walla Walla,
Wash. o e 1942
Appointed by Board of Governors: X .
George T. Gerlinger................. Pre51dent, Willamette Valley Lumber Company, Portland,
....................................................... 1941
A.E. Engbretson.................... Presxdent Engbretson Seed Co., Astoria, Ore................ 1942
Salt Lake City Branch
Appointed by Federal Reserve Bank:
W.L.Partner....................... 7 Managing Director, Salt Lake City, Utah... ... ... ... ..... 1941
I'rederick P. Champ. President, Utah Mortgage Loan Corp., Logan, Utah...... ... 1941
Orval W. Adams..................... Executive Vice President, Utah State National Bank, Salt
Lake City, Utah..... ... ... . ... ... ... ... ... .....c... 1942

Appoinied by Board of Governors:
Herbert S, Auerbach. . ...President, Auerbach Co., Salt Lake City, Utah...
R.C.Rich............oooiin . President, R. C. Rich Sheep Co., Burley, Idaho

Seattle Branch

.......................... Managing Director, Seattle, Wash.............. ... ......... 1941

Andrew Pnce President, National Bank of Commerce, Seattle, Wash....... 1941
Fred L. Stanton. Vice President & Secretary, Washmgton Trust Company,

Spokane, Wash........... ... ... ... ... ... ............ 1942

Appointed by Board of Governors:
Charles F. Larrabee

Fred Nelsen. ....................... Dairy Farmer, Seattle, Wash.
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS
[December 31, 1942]

CHAIRMEN AND DEPUTY CHAIRMEN

Federal Reserve Bank of— Chairman Deputy Chairman
Boston..............oooll Albert M. Creighton*. ... ... Henry S. Deanison
New York................... Beardsley Ruml*. ............| Edmund E. Day
Philadelphia.................| Thomas B. McCabe*......... Warren F. Whittier
Cleveland. ...................] Geo.C. Brainard*............| R. E, Klages
Richmond....................| Robt. Lassiter. .............. W. G. Wysor
Atlanta......................| Frank H, Neely*.............| ]J. F. Porter
Chicago.....................| Simeon E. Leland. .. .........| W. W, Waymack
St.Louis.....................| Wm,T.Nardia..............| Oscar Johnston
Minneapolis..................| W.C.Coffey................| Roger B. Shepard
KansasCity..................|R.B. Caldwell.............. Robert L. Mehornay
Dallas.......................1 Jay Taylor..................| J. B. Cozzo
San Francisco.................| Henry F. Grady.............| St. George Holden

Each Federal Reserve Bank has nine directors divided equally into Classes A, B, and C. The
term of office of a director is three years. The Class C directors are appointed by the Board of
Governors of the Federal Reserve System, and can not be officers, directors, employees, or stock-
holders of any bank. The Class B directors, elected by member banks, must be actively engaged
in some commercial, agricultural, or industrial pursuit and may not be officers, directors, or
employces of any bank. The Class A directors are elected by the member banks as the banks’
Own representatives.

For the purpose of electing Class A and Class B directors, the member banks in each Federal
Reserve district are divided into three groups—large, small, and medium-sized banks. Each of
the three groups elects one Class A and one Class B director. The Board of Governors of the
Federal Reserve System designates one of the Class C directors as chairman and Federal Reserve
agent, and another as deputy chairman. The board of directors of each Federal Reserve Bank
appoints a president and first vice president, subject to the approval of the Board of Governors,
to serve for terms of five years. The president is the chief executive officer of the bank and all
other officers and employees are responsible to him.

Federal Reserve Bank branches have either five or seven directors, of whom a majority, includ-
ing the managing director, are appointed by the board of directors of the parent Federal Reserve
Bank and the others are appointed by the Board of Governors of the Federal Reserve System.

* Served during the year on the Executive Committee of the Conference of Chairmen of the
Federal Reserve Banks. During the first part of the year the Committee consisted of Mr.
Ruml, chairman, and Messrs. Brainard ancf McCabe. The new Committee appointed at the
conference on October §, 1942, consisted of Mr. Brainard, chairman, and Messrs. Creighton
and Neely.
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942 —Cont.
PRESIDENTS ANDIVICE PRESIDENTS

Fc%c:;ilt)cfs_crvc President First Vice President Vice Presidents

Boston........... W. W, Paddock ......| William Willett.........| K. K. Carrick
E.G. Hult
Carl B. Pitman?

New York........| Allan Sproul..........I L. R.Rounds...........} R. M. Gidney

L. W. Knoke
Walter S. Logan
J. M. Rice
Robert G. Rouse
John H. Williams

Philadelphia.. .. .. Alfred H. Williams....| Frank J. Drinnen........{ W. J. Davis

E. C. Hill

C. A. McIlhenny?

C. A. Sienkiewicz

Cleveland.........| M. ]. Fleming........ F.J. Zurlinden. .........] C. W. Arnold

m. H. Fletcher
. B. Hays
. H. MacKenzie
. F. Taylor?

Richmond........ Hugh Leach..........| ]. S, Walden, Jr. ... .. ...
0. H Kecscc1
W. Mercer

R.
Atlanta. ..... ... W. 8. McLarin, Jr.. .. .| Malcolm H. Bryan. .....| L. M. Clark
H. F. Conniff

Chicago..........| C.S. Young..........| H.P.Preston...........| Allan M. Black!
J. H. Dillard
Charles B. Dunn
A. J. Mulroney
Alfred T. Sihler

St. Louis......... Chester C. Davis.. .. .. F. Guy Hite. ...........; O. M. Attcbery
C. M. Stewart

Minnpeapolis......| J. N. Peyton.........| O.S. Powell............1 A. W. Mills!

E. W. Swanson
Arthur R, Upgren
Harry I. Ziemer

Kansas City.......| H. G. Leedy...... ... | Henry O. Koppang......| J. W. Helm?
. W. Woolley

Dallas............ R.R. Gilbert.........| E.B. Stroud. . ... .......

San Francisco.....| Wm. A. Day.......... | IraCletk...............| C.

H. N. Mangelst
W. M. Hale
R.B

1 Cashier. 2 Also Cashier.
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942—Cont.
DIRECTORS OF FEDERAL RESERVE BANKS

District No. 1—Boston

Term
Expires
Dec. 31
Class A:
Teon A, Dodge...................... President, First National Bank, Damariscotta, Me........... 1942
Allen W. Holmes. . President, Middletown National Bank, Middletown, Conn. .. 1943
Allan Forbes......................... President, State Street Trust Co., Boston, Mass............. 1944
Class B:
Edward J. Frost..................... President and Director, Wm. Filene’s Sons Company, Boston,
T
- Ralph E. Flanders................... President, Jones & Lamson Machine Co., Springfield, Vt...... 1943
PhilipR. Allen................ ... Director, Bird & Son, inc., East Walpole, Mass............... 1944
Class C:
Henry S. Dennison.................. President, Dennison Manufacturing Co., Framingham, Mass.. 1942
Henry I. Harriman.................. Director and Vice Chairman, New Eng]and Power Assocnatlon,
Boston, Mass.. . ..ooiiii e e 1943
Albert M. Creighton................. Director, Boston Woven Hose and Rubber Co., Boston, Mass,. 1944
District No. 2—New York
Class A:
Neil H. Dorrance.................... President, First National Bank & Trust Co., Camden, N.Y... 1942
TeonFraser......................... Presxdent First National Bank, New York, NV 1943
William J. Field..................... Presndent Commercial Trust Company of New Jersey, Jersey
(ot TS 20 2 SO SR 1944
Class B:
Carle C. Conway.................... Chairman, Continental Can Co., Inc., New York, N. Y....... 1942
Donaldson Brown.................... Vice Chairman and Vice President, General Motors Corpora-
N . tion, New York, N, Y. ..ot 1943
Frederick E. Williamson............. President, New York Central Railroad, New York, N.Y...... 1944
Class C:
Edmund E.Day..................... President, Cornell University, Ithaca, N. Y.................. 1942
T 1 1Y x2S .. 1943
Beardsley Ruml..................... Treasurer, R. H. Macy & Co., Inc.,, New York, N. Y.......... 1944
Buffalo Branch
Appointed by Federal Reserve Bank:
R. B. Wiltse ....Managing Director, Buffalo, N. Y. .......................... 1942
VaCADCY . - ittt e e 1942
Raymond N. Ball.................... Presidyent Lincoln-Alliance Bank & Trust Co., Rochester,
........................................ 1943
RobertR.Dew....................c.. President, Dunkirk Trust Co., Dunkirk, N ceve. 1944
Appointed by Board of Governors:
Gilbert A. Prole..................... Genesee Farm Supply Co., Batavia, N. Y,................... 1942
Howard Kellogg..................... President, Spencer Kellogg & Sons, Inc., Buffalo, N L. 1943
M. B. Folsom..................couuns Treasurer, Eastman Kodak Co., Rochester, N. Y............. 1944
District No. 3—Philadelphia
Class A:
George W. Reily..................... President, Harrisburg National Bank, Harrisburg, Pa........ 1942
John B. Henning ...President, Wyoming National Bank, Tunkhannock Pa....... 1943
Howard A. Loeb..................... Chairman, Tradesmens National Bank and Trust Company,
Phxlade]phla, Pa. e e 1944
Clagss B:
W.D.Kerlin,...............oooe Secretary & Treasurer, Camden Forge Co., Camden, N. J..... 1942
C. Frederick C. Stout ............... President, John R. Evans & Co., Camden, N. J......... .. 1943
Harry L. Cannon.................... President, H. P. Cannon & Son, Inc., Bridgeville, Del 1944
Class C:
‘Thomas B, McCabe President, Scott Paper Company, Chester, Pa....,........... 1942
Warren F. Whittier. .. ...Farmer, dairyman and cattle breeder, Douglassville, Pa. . .. 1943
B o RN 1944
District No. 4—Cleveland
Class A:
BenR.Conmer...................... President, First National Bank, Ada, Ohio.. ............... 1942
H. B. McDowell.................... President, McDowell National Bank Sharon, Pa............ 1943
F.F.Brooks....................... Pre51dent First National Bank, thtsburgh Pa............ 1944
Class B:
T. E.Milsop.......c.covvvivnnan President, Weirton Steel Co., Weirton, W. Va................ 1942
R. P, Wright . Secretary—Treasurer Reed Manufacturmg Co., Erie, Pa...... 194
G. D. Crabbs. Chairman, Philip Carey Manufacturing Co., Lockland Ohio 1944
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942—Cont.

Term

DIRECTORS— Cont. Bxpires
Class C: Dec. 31
R.E Klages...................... President, Columbus Auto Parts Co., Columbus, Ohio........ 1942
Geo. C. Brainard. Presxdent General Fireproofing Co., Youngstown Ohio..... 1943
A Z. Baker.....coovvviiiiiiiiin, President, Cleveland Union Stock Yards Co., Cleveland Ohio 1944
Cincinnati Branch
Appointed by Federal Reserve Bank:
B.J. Lazar.........oooiiiiiiiis Managing Director, Cincinnati, Ohio........................ 1942
John J. Rowe .. President, Fifth-Third Union Trust Co., Cincinnati, Qhio. . 1942
Buckner Woodford................... Vice President and Cashier, Bourbon- Agnculturai Bank &
Trust Co., Paris, Ky...oovivriiii i 1943
Appointed by Board of Governors:
Frank A, Brown..................... Farmer, Chillicothe, Ohio..............oiiiiiiv .. 1942
Francis H. Bird...................... Professor of Commerce, College of Engineering and Commerce,
University of Cincinnati, Cincinnati, Ohio................. 1943
Pittsburgh Branch
Appointed by Federal Reserve Bank:
P A Browh....oooovviviennennanns Managing Director, Pittsburgh, Pa.......................... 1942
E.B.Harshaw....................... Vice Pref)ldent and Cashler, Grove City National Bank, Grove
City, Pa. . oo e 1942
Clarance Stanley.................... Presxdent Union Trust Co., Pittsburgh, Pa.................. 1943
Appointed by Board of Governors:
Geo. T.Ladd............ooviiin, President, United Engineering & Foundry Co., Pittsburgh, Pa. 1942
Robert E. Doherty................ Presxdent Carnegie Institute of Technology, thtsburgh Pa.. 1943
District No. 5—Richmond
Class A:
Charles E. Rieman .................. President, Western National Bank, Baltimore, Md... .. ...... 1942
J. C. Braswell..... ..PrIe;?idént Planters National Bank & Trust Co., Rocky Mount,
...................................................... 1943
J. A. Sydenstricker.................. Cashier, First National Bank, Marlinton, W. Va 1944
Class B:
Chas. C.Reed....................... Vice President & General Manager, Williams & Reed, Inc.,
Richmond, Va......oooiiiiia ittt iiinearnnanennss 1942
Jobn H. Hanna..................o.. Chairman, Capltal Transit Co., Washington, D. C............ 1943
Edwin Malloy................o.0o 0 President and Treasurer, Cheraw Cotton Milis, Inc., Cheraw,
I TR 2 R 1944
Class C:
W. G.WYSO. o eveiieiaiieiieains General Manager, Southern States Cooperative, Inc., Rich-
mMond, Va . ..ottt e et 1942
Robt. Lassiter...... N Chairman, Mooresville Cotton Mills, Mooresville, N. C. .. 1943
Charles P. McCormick............... President, McCormick & Co., Inc., Baltxmore Md... 1944
Baltimore Branch
Appointed by Federal Reserve Bank:
W.R. Milford....................... Managing Director, Baltimore, Md. . ........................ 1942
James C. Fenhagen. ..Vice Chairman, Baltimore National Bank, Baltimore, Md..... 1942
James Dixon...... ..President, Easton National Bank of Maryland, Easton, Md... 1943
George W. Reed..................... President, National Marine Bank, Baltimore, Md............. 1944
Appointed by Board of Governors:
Jos. D. Baker, Jro......ooiiiian Secretary and Treasurer, Standard Lime and Stone Co., Balti-
more, Md.. ... e 1942
W. Frank Roberts................... Presxdeut Standard Gas Equipment Corp., Baltimore, Md.. 1943
W. Frank Thomas................... Construction Engineer and Real Estate Management West-
minster, Md.. ... i i, 1944
Charlotte Branch
Appointed by Federal Reserve Bonk:
W. T. Clements Managing Director, Charlotte, N. C......................... 1942
B. M. Edwards.. President, South Carolina National Bank, Charleston, S. C... 1942
T.E.Hemby......cocovvviiivnanns Eyﬁc%zve Vice President, American Trust Co. N Charlotte,
.................................................... 1943
J. Gerald Cowan................ooun Vice President, Wachovia Bank and Trust Co., Asheville, N. C. 1944
Appointed by Board of Governors:
D.W.Watkins........ooovviniiinn, Director of Extension, Clemson College, Clemson, S. C....... 1942
Geo. M. Wright...........ooiviint President, Repubhc Cotton Mills, Great Falls,S. C........... 1943
Chas. L. Creech, Sr.........ooovuenn Chalrman, F.Huntley Furniture Co., Winston-Salem, N. C.. 1944
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District No. 6—Atlanta
Term

pIRECTORS— Cont, Expires
Class A: Dec, 31
Thos. K. Glenn...................... Chairman, Trust Company of Georgia, Atlanta, Ga........... 1942
W.D.Cook.....oooveniiinaenns E)ﬁcutlve Vice President, First National Bank, Meridian,
...................................................... 943
Geo. J.White........................ President, First National Bank, Mount Dora, Fla............. 1944
Class B:
J A McCrary........ooiiieiaann Vice President and Treasurer, J. B. McCrary Co., Inc., At-
Janta, Ga,. . oo it 1942
Fitzgerald Hall...................... Preslllder)ll‘: Nashville, Chattanooga & St. Louis Railway, Nash-
ville,
Ernest T. George..................... President and Chairman, Seaboard Refining Co., Ltd., New
Orleans, La
Class C:
J.F.Porter........oooviivneninnns President and General Manager, Tennessee Farm Bureau Fed-

eration, Columbia, Tenn......................oovint. 1942

Rufus C. Harris. Presldept Tulane University, New Orleans, La. 1943
Frank H. Neely .. Executive Vice President and Secretary, Rich’
G i e e e 1944
Birmingham Branch
Appointed by Federal Reserve Bank:
P.L. T. Beavers Managing Director, Birmingham, Ala .. 1042
John C. Persons. .. ...President, First National Bank, Birmingham, Ala............ 1942
John S. Coleman . President, Birmingham Trust and Savings Company, Bir-
mingham, Ala..... e e e 1943
Gordon D. Palmer................... President, First National Bank, Tuscaloosa, Ala............. 1944

Appointed by Board of Governors:
Howard Gray........................Farmer, New Market, Ala................................... 1942

Ed. L. Norton E)x!]cutive Vice President, Munger Realty Co., Birmingham,
PPN 1943
Donald Comer....................... Chairman, Avondale Mills, Birmingham, Ala................. 1944
Jacksonville Branch
Appointed by Federal Reserve Bank:
Geo. S. Vardeman, Jr................ Managing Director, Jacksonville, Fla... ..................... 1942
B.C.Teed.......................... Executive First Vice President, First National Bank, Palm
Beach, Fla.. ... ... .o 1942
J. C. McCrocklin.................... Executive Vice President, First National Bank, Tarpon
Springs, Fla.. .. ... . . i
JoL.Dart ... Vice President and Cashier, Florida National Bank, Jackson-
ville, Fla.. .o 1944
Appointed by Board of Governors:
Vacancy.........cooeveunnn. e e e 1942
F.D, Jackson....................... President and General Manager, Jackson Grain Company,
Tampa, Fla.. ... e 1943
Walter J. Matherly................ .Dean, College of Business Administration, University of
Florida, Gainesville, Fla............. ... . .. .............. 1944
Nashville Branch
Appoinied by Federal Reserve Bank:
Joel B. Fort, Jr............ooooiat. Managing Director, Nashville, Tenn......................... 1942
. Farris..... . .President, Third National Bank, Nashville, Tenn............. 1942
Geo. Neal Bass Ca’.Ig‘xier First National Bank of Franklin County, Decherd,
B.L.Sadler...............ooiiinn, President, Firet National Bank, ‘Harriman, Tenn.. ... .. . .. 1944
Appointed by Board of Governors:
W.E.McEwen...................... Director, County Farm Bureau, Williamsport, Tenn.......... 1942
E. W, Palmer...... . .. .Pre51dent Kingsport Press, Inc. , Kingsport, Tenn.. . 1943
Clyde B. Austin Presxdent The Austin Co., Inc., Greenevllle, Tenn.. 1944
New Orleans Branch
Appointed by Federal Reserve Bank:
E.P.Paris...........coooviiiiin i Managing Director, New Orleans, La........................ 1942
E. E. Soulier _President, First National Bank, Lafayette La......... . 1942
0. G. Lucas. .. President, National Bank of Commerce New Orleans, La..... 1943
J.E.McRae......................... President, Merchants National Bank, Mobile, Ala...vooiinn, 1944
Appointed by Board of Governors:
H. G. Chalkley, Jr................... Prestdent and General Manager, Sweet Lake Land & Oil Co.,
Lake Charles, La...............o..o i iininns 1942
E.F. Billington. .. .................. Vlce Pre51dent Soule Steam Feed Works, Meridian, Miss..... 1943
Alexander Fitz-Hugh................ President, P, P. Williams Company, Vicksburg, Miss......... 1944
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District No. 7—Chicago

Term
DIRECTORS—Cont. Expires
Class A: Dec, 31
Walter J. Cummings ..Chairman, Continental Ilinois National Bank and Trust Co.,
Chlcago, ) 1942
Edward R. Estberg. ..Chairman, Waukesha National Bank, Waukesha, W 1943
Frank D. Williams. ... . .President, First Capital National Ba.nk Towa Clty, To 1944
Class B:
MaxW.Babb........................ Cl‘xa.irman, Allis-Chalmers Manufacturing Co., Milwaukee,
T PR 2
Clarence W. Avery................... President and Chairman, Murray Corporation, Detroit, Mich.. 1943
Nicholas H. Noyes .................. Vice President & Treasurer, Eli Lilly and Company, Indla,na,p-
olis, Ind.. .. ..ot e 944
Class C:
W.W.Waymack..................... Vice President and Editor, Editorial Pages, Des Moines Regis-
ister and Tribune, Des Moines, Towa...................... 1942
Paul G, Hoffman. ..... e President, Studebaker Corporation, South Bend, Ind......... 1943
Simeon E. Leland.................... Cha.xrman Department of Economics and Professor of Govern-
ment Fmance, University of Chicago, Chicago, Ill.......... 1944
Detroit Branch
Appointed by Federal Reserve Bank:
H.J.Chalfont....................... Managing Director, Detroit, Mich........................... 1942
James E. Davidson.. President, Peoples Com. & Sav. Bank, Bay City, Mich........ 1942
Walter S. McLucas. . Chalrman The National Bank of Detr01t Detroit, Mich...... 1943
Joseph M. Dodge.................... President, The Detroit Bank, Detroit, Mich... .. 0 1944
Appointed by Board of Governors:
H. L. Pierson.......c.oevvevvenninne. President, Detroit Harvester Co., Detroit, Mich............. 1942

Vacancy

District No. 8—St. Louis

Class 4:
Max B.Nahm....................... Vice President, Citizens National Bank, Bowling Green, Ky.. 1942
G. R. Corlis. .. ..Cashier, Anna 'National Bank, Anna, oL ... 1943
Sidney Maestre...................... President, Mississippi Valley Trust Co., St. Louis, Mo.. ... .. 1944
Class B:
J W.Harris....o.ooooviiiiiiiienn., Chairman, Harris-Langenberg Hat Co., St. Louis, Mo........ 1942
H. H. Tucker.. President, Fones Bros. Hardware Co., Little Rock, Ark....... 1943
John R. Stanley Secretary-Treasurer, Stanley Clothing Co., Evansville, Ind... 1944
Class C:
Wm. T. Nardin........ Vlce President and General Manager, Pet Milk Co St. Louis,
.................................................. 942
Oscar G. Johnston Prestdent Delta and Pine Land Co., Scott, Mis: 1943
Douglas W. Brook: Presxdent The Newburger Co., Memphxs "Tenn 1944

Little Rock Branch
Appointed by Federal Reserve Bank:

A F. Bailey...........oeveiien . Managing Director, Little Rock, Ark............c.....covu.i
James H. Penick.. ..President, W. B. Worthen Co., Bankers, Little Rock, Ark
Arthur E. McLean ..Pre51dent Commercial National Bank, Little Rock, "Ark..

Paul R. McCoy..........coeveinnt Cha.lrman Peoples National Bank, Stuttgart Ark............
Appointed by Board of Governors:
R.E, Short............. ..Farmer, Brinkley, Ark............oooiiiiiniinniiinniins 1942
I. N. Barnett, Jr.. Manager, Barnett Bros. Mercantile Co., Batesville, Ark . 1943
S. M. Brooks............coviieninns President, Brooks Advertising Agency, "Little Rock, Ark...... 1944
Louisville Branch
A ppointed by Federal Reserve Bank:
C. A Schacht.............c..coil Managing Director, Louisville, Ky...................... ... 1942
{). . Sanders. .. .. .President, First National Bank, Huntingburg, Ind.. ... 1942
hil E. Cha%pell Pre51dent Planters Bank & Trust Co., Hopkmsvxlle, Ky ...... 1943
Ralph C. Gifford Presxdent, First National Bank, Louisvill e, Ky..........o.... 1944
Appointed by Board of Governors:
G.0.Boomer...cooevnvininiinians Vice President, The Girdler Corporation, Louisville, Ky...... 1942
Perry B. Gaines.. ...Farmer, Carrollton, Ky..........co.oo oo 1943
E. J. O'Brien, Jr President, E. J. O’Brien & Co., Louisville, Ky................ 1944
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942—Cont.
Memphis Branch

Term
DIRECTORS— Cont. Expires
Appointed by Federal Reserve Bank: Dec. 31
W.H.Glasgow...................... Managing Director, Memphis, Tenn......................... 1942
V.J. Alexander...................... President, Union Planters National Bank & Trust Co., Mem-
phis, TERD. ..o e 1942
B.A . Lynch......................... President, Farmers Bank & Trust Co., Blytheville, Ark....... 1943
Oliver Benton..................... ,Pre51dent National Bank of Commerce, Jackson, Tenn.. ... .. 1944
Appointed by Board of Governors:
J. P. Norfleet.. ...President, Sledge & Norfleet, Memphis, Tenn.. 1942
R. C. Branch ...Cotton planter and ginner, Pecan Point, Ark...... 1943
J. Holmes Sherard President, Jno. H. Sherard & Son, Sherard, Mi 1944
District No. 9—Minneapolis
Class A:
F. D. McCartney........ Vice President, First National Bank, Oakes, N.D............ 1942
S.S.Ford..............i President, Northwestern Na tional Bank & Trust Co. , Minneap-
X olis, MDD oot 1943
J.R.McKnight...................... President, Pierre National Bank, Pierre, S.D................ 1944

Class B:

Albert P. Funk ... President, LaCrosse Rubber Mills Co., LaCrosse, Wis
Homer P. Clark. .. ...Chairman, West Publishing Co., St. Paul, Minn....
J. E.OConnell......................President, Eddy’s Bakeries, Inc., Helena, Mont

Class C:
W.C.Coffey.............. .President, University of Minnesota, Minneapolis, Minn. . 1942
W. D. Cochran.. ‘W.D. Cochran Freight Lines, Iron Mountain, Mich........... 1943
Roger B. Shepar President, Finch, Van Slyck &McCoane St. Paul, 1944
Helena Branch
Appoinied by Federal Reserve Bank:
R.E Towle.............cooviini, Managing Director, Helena, Mont.............covveinion., 1942
P. B, McClintock. ...Cashier, Farmers National Bank, Chinook, Mont............. 1942
Peter Pawly......................... President, Deer Lodge Bank & Trust Co., Deer Lodge, Mont., 1943
Appointed by Board of Governors:
R. B. RlChardSOn .................... President, Western Life Insurance Co., Helena, Mont......... 1942
H.D.Myrick........................ Farmer, Square Butte,Mont....................cooooi L 1943
District No. 10—Kansas_City
Class A: .
Thomas A. Dines.................... President, United States National Bank, Denver, Colo....... 1942
M. A. Limbocker.................... Presxdent and Chairman, Citizens National Bank, Emporia,
William L. Bunten................... Viee Bresident and Cashier, Goodland State Bank, Goodiand,
Kan.. ..o e
Class B:
Willard D. Hosford .................. Vice President and General Manager, John Deere Plow Co.,
Omaha, Neb. ... o i et 1942
J. M. Bernatdin..................... Vice President, Burk Lumber Co., Dawson, N.M............. 1943
L.E.Phillips........................ Phillips Petroleum Company, Bartlesville, Okla.............. 1944
Class C:
o 85 Ul e 1942
R. B. Caldwe]l ........ McCune, Caldwell, Downing & Noble, Kansas City, Mo....... 1943

Robert L. Mehornay President, North-Mehornay Furniture Co., Kansas City, Mo.. 1944

Denver Branch
Appointed by Federal Reserve Bank:

Managing Director, Denver, Colo................cocii.. 1942
President, Denver National Bank, Denver, Colo............. 1942
President and General Manager, Independent Lumber Co.,
Grand Junction, Colo........ ...ttt 1943
President, Colorado National Bank, Denver, Colo............ 1944

Appointed by Board of Governors:

Wilson McCarthy President, Denver & Salt Lake Railway Co., Denver, Colo.... 1942
M. E. Noonen..... Sheep rancher, Kremmling, Colo............ .o 1943
J.B.Grant............ ...l Lewis and Grant, Denver, Colo.............coviiiiiininn.n 1944
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942—Cont
Oklahoma City Branch

pIrEcToRS—Cont, Eg;’:,"“
Appointed by Federal Reserve Bank: Dec. 31
G.H.Pipkin............coiinan Managing Director, Oklahoma City, Okla................... 1942
A. E. Stephenson .President, Central National Bank, Enid, Okla............... 1942
D.M.Tyler....oooviiiiiii i First Vice President, Dewey Portland Cement Co., Dewey,
Hugh L. Harrell..................... Vl(c:e P}é'sidéi{t' ‘First National Bank & Trust Co., Oklahoma
ity, Okla.. . oo
Appoinied by Board of Governors:
Lloyd Noble.............ooooiiiat President, Noble Drilling Corp., Tulsa, Okla................. 1942
Phil C. Ferguson.................... Stockman, Woodward, Ok! .
Neil R. Johnson..................... Rancher and farmer, Norman, Okla

Omaha Branch
Appointed by Federal Reserve Bank:

L. H. Barhart. ... Managing Director, Omaha, Neb............................. 1942
Thomas L. Davis.................... President, First National Bank, Omaha, Neb....... ... 1942
Geo. A. Bible..................oll President, First National Bank, Rawlins, Wyo..... L. 1943
George W. Holmes................... President, First National Bank, Lincoln, Neb................ 1944
Appointed by Board of Governors:
H.L. Dempster.........c...cocenvnn.. President, Dempster Mill Mfg. Co., Beatrice, Neb............ 1942
W. H. Schellberg.................... Stockman, Omaha, Neb........................ ... ... 1943
Leonard E. Hurtz ................... President, Fairmont Creamery Company, Omaha, Neb 1944
District No. 11—Dallas
Class A:
Ed. H.Winton..................vu0 e Executive Vice President, Continental National Bank, Fort
Worth, TeX.. .. i i e e 1942
Frank Turner........................ President, First National Bank, Decatur, Tex............... 1943
J.E. Woods............oooiiii Chairman of Board, Temple National Bank, Temple, Tex..... 1944
Class B:
J.R. Milam............. ...President, Cooper Company, Inc., Waco, Tex.............. . 1942
Geo. A, Hill, Jr.. .. President, Houston Oil Company of Texas, Houston, Tex..... 1943
E.L. Kurth......................... Vice President and General Manager, Angelina County Lum-
ber Co., Keltys, Tex.. .. ocouiiitinii e 1944
Class C:
Jay Taylor.......................... Ranching and stockyards, Amarille, Tex..................... 1942
J.B.Cozzo.......ooi Builder and manufacturer, Dallas, Tex ... 1943
Dolph Briscoe....................... Stock raiser, Uvalde, Tex... ...t 1944

El Paso Branch
Appoinled by Federal Reserve Bank:

J. L. Hermann Managing Director, El Paso, Tex...........ccooiininiinnn..

H. A, Jacobs... Vice President, El Paso National Bank, El Paso, Tex..

R. W. McAfee. Vice Pre51dent State National Bank, El Paso, Tex

J. E. Moore.... Vice President, First National Bank, Roswell, N.M..........
Appointed by Board of Governors:

R. E. Sherman President, Leavell and Sherman, Inc., El Paso, Tex........... 1942

Jack B. Martin.. . .Pre51dent Arizona Ice and Cold Storage Co., Tucson Arlz ... 1943

F.M. Hayner........................President, Las Cruces Lumber Co., Las Cruces N.M.... 1944

Houston Branch
Appoinied by Federal Reserve Bank:
W.D.Gentry ...............ol Managing Director, Houston, Tex............c.ocovvvviuein..
P.B.Doty...ccooovviiininiian, ..President, First National Bank Beaumont, Tex..
4.Presxdent Citizens State Bank, Houston, Tex.. ..ot
J. w. McCullough .. Presxdent Hutchings-Sealy National Bank, Galveston, Tex... 1944
Appointed by Board of Governors:

Sam Taub.......ooovvvivuinini.. J. N. Taub & Sons, Houston, Tex....................cooiot 1942
George G. Chance................... Farmer, Bryan, Tex........................... 1943
H.Renfert.......................... Cotton Merchant, Galveston, Tex 1944
San Antonio Branch
Appointed by Federal Reserve Bank:
E.B.Austin......................... Managing Director, San Antonio, Tex....................... 1942
E.J.Miller.............. ...President, South Texas National Bank, San Antonio, Tex..... 1942
J. A. Walker. ... Vice Pre51dent Del Rio National Bank Del Rio, Tex.. ... 1943
T.C.Frost, Jre.......oooviiiii it Vice Pre51dent Frost National Bank, San Antomo, Tex....... 1944
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1942—Cont.

Term
DIRECTORS—Cont. Expires

Appointed by Board of Governors: Dec. 31
Edwin F. Flato.. President,Corpus Christi Hardware Co., Corpus Christi, Tex.. 1942
194,

. “Live stock an farming, Twin Oaks Ranch Dinero, Tex.. ..
J.M.Odom.................. ...General Contractor, Austin, Tex...........ccovieniinninn..

District No. 12—San Francisco

Class A:
Carroll F.Byrd...................... Chairman & Executive Vice President, First National Bank,
Willows, Calif.. ... ... .o e 1942
C.K.Mclntosh...................... Chairman, Bank of California, N. A., San Francisco, Calif.... 1943
Reno Odlin................ooo. President, Puget Sound National Bank, Tacoma, Wash....... 1944
Class B:
Reese H. Taylor..................... President, Union Oil Co., Los Angeles, Calif................. 1942
Elmer H. Cox..... . President, Madera Sugar Pine Company, San Francisco, Calif.. 1943
Wm. G. Volkmann...................Partner, A. Schilling and Co., San Francisco, Calif........... 1944
Class C:

Harry R. Wellman

St. George Holden. ..
Henry F. Grady..................... President, American President Lines, Ltd., San Francisco,
Calif e, 1944

Director, Giannini Foundation of Agricultural Economxcs
University of California, Berkeley, Calif

Los Angeles Branch
Appointed by Federal Reserve Bank:

W.N. Ambrose. ..................... Managing Director, Los Angeles, Calif.................... ... 1942
H.D.Ivey...............o . President, Citizens National Trust & Savings Bank, Los
Angeles, Calif. . 1942
F.E.Snedecor....................... President, First National Bank, Corona, Calif............... 1943
Appointed by Board of Governors:
W.S. Rosecrans..................... Property management and investments, Los Angeles, Calif... 1942
Y. Frank Freeman................... Vice President, Paramount Pictures, Inc. , Hollywood, Calif... 1943

Portland Branch
Appointed by Federal Reserve Bank:

D.L.Davis..........ocooiiiiin Managing Director, Portland, Ore...........................

N.A Davis.........coooiiit. V{i,e President, Baker-Boyer National Bank, Walla Walla,

Paul S. Dick........cooooiiiii President, United States National Bak, Portland, Ore. ... 1943
Appointed by Board of Governors:

William H. Steen.................... Livestock and farming, Milton, Oregon...................... 1942

George T. Gerlinger................. President, Willamette Valley Lumber Co., Portland, Ore..... 1943

Salt Lake City Branch
Appointed by Federal Reserve Bank:

W.L.Partner..........coooevinnnn.. Managing Director, Salt Lake City, Utah ....................
Orval W. Adams..................... Executive Vice President, Utah State National Bank, Salt
Lake City, Utah. . ..o 1942
Frederick P. Champ................. President, Cache Valley Banking Co., Logan, Utah........... 1943
Appointed by Board of Governors:
R.C.Rich..........ooiiiil Livestock and farming, Burley, Idaho..............coovut.nn 1942
Herbert S. Auerbach................. Pr[ejsid}(:nt and General Manager, Auerbach Co., Salt Lake City,
tal . e

Seattle Branch
Appointed by Federal Reserve Bank:

C.R.Shaw.........c.oooiiiiiin.. Managing Director, Seattle, Wash.............cocoiviena... 1942
Fred L. Stanton .President, Washington Trust Company, Spokane, Wash...... 1942
Andrew Price....................L President, National Bank of Commerce, Seattle, Wash........ 1943
Appointed by Board of Governors:
Fred Nelsen.........coovoveviivinen. Farmer and dairyman, Seattle, Wash........................ 1942
Charles F. Larrabee................. Vi‘%;e Pﬁesident, Pacitic American Fisheries, Inc., Bellingham,
o PN 1943

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1944

SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS
{December 31, 1944]

CHAIRMEN AND DEPUTY CHAIRMEN

Federal Reserve Bank of— Chairman Deputy Chairman
Boston................o.l Albert M. Creighton........ Heary S. Dennison
New York.........coent Beardsley Ruml..............| William I. Myers
Philadelphia................. Thomas B. McCabe......... Warren F. Whittier
Cleveland....................| George C. Brainard..........| Reynold E. Klages
Richmond....................| RobertLassiter............. .| W.G. Wysor
Atlanta......................1 Frank H. Neely..............{ J. F. Porter
Chicago.................olL Simeon E. Leland. ...........] W. W, Waymack
St.Louis................ooo.. | Wm. ToNardin. ............. Douglas W. Brooks
Minneapolis..................| W.C.Coffey................ Roger B. Shepard
Kansas City. .............o0.. Robert B. Caldwell. ....... .. Robert L. Mchornay
Dallas..............oooiian. Jay Taylor.................. J. R. Parten
San Francisco.................| Henry F. Grady............. Harry R. Wellman

CoNFERENCE OF CHAIRMEN

The Chairmen of the Federal Reserve Banks are organized into a Conference of Chairmen
which meets from time to time to consider matters of common interest, and to consult with
and advise the Board of Governors.

During the first part of the year, Mr. Brainard, Chairman of the Federal Reserve Bank
of Cleveland served as Chairman of the Conference and as Chairman of the Executive Com-
mittec of the Conference. The other members of the Executive Committee were Mr.
Creighton, Chairman of the Federal Reserve Bank of Boston, and Mr. Neely, Chairman of
the Federal Reserve Bank of Atlanta.

During the latter part of the year, Mr. Creighton served as Chairman of the Conference
and as Chairman of the Executive Committee of the Conference. The other members of
the Executive Committee were Mr. Leland, Chairman of the Federal Reserve Bank of
Chicago, and Mr. Nardin, Chairman of the Federal Reserve Bank of St. Louis.

CONFERENCE OF PRESIDENTS

The Presidents of the Federal Reserve Banks arc orgasized into a Conference of Presidents
which meets from time to time to consider matters of common interest, and to consult with
and advise the Board of Governors.

During the year Mr. Day, President of the Federal Reserve Bank of San Francisco, served
as Chairman of the Conference, Mr. Sproul, President of the Federal Reserve Bank of New
York, served as Vice Chairman, and Mr. Sienkiewicz, Vice President of the Federal Reserve
Bank of Philadelphia, served as Secretary.

67

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1944

SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, DEC. 31, 1944—Cont.
PRESIDENTS AND VICE PRESIDENTS

Federal Reserve | President Vice Presid
Bank of— First Vice President ice Fresidents
Boston........ Ralph E. Flanders E. G. Hult Carl B. Pitman
William Willett J. C. Hunter? O. A. Schlaikjer
New York..... Allan Sproul J. W. Jones J. M. Rice
L. R. Rounds L. W. Knoke Robert G. Rouse
Walter S. Logan John H. Williams
A. Phelan V. Willis
Philadelphia...| Alfred H. Williams W. J. Davis C. A. McIlhenny?
Frank J. Drinnen E. C Hill C. A. Sienkiewicz
Cleveland...... Ray M. Gidney Wm. H. Fletcher B. J. Lazar
Reuben B. Hays J. W. Kossin K. H. MacKenzie
A. H. Laning? W. F. Taylor
Richmond. .. .. Hugh Leach J. G. Fry R. W. Mercer
J. 8. Walden, Jr. Geo. H. Keesee! Edw. A. Wayne
Atlanta........ W. S. McLarin, Jr. V. K. Bowman H. F. Conniff
Malcolm H. Bryan L. M. Clark
Chicago....... C. S. Young Allan M. Black! E. C. Harris
H. P. Preston Neil B. Dawes John K. Langum
J. H. Dillard O. J. Netterstrom
Charles B. Dunn A. L. Olson
Alfred T. Sihler
St. Louis....... Chester C. Davis O. M. Attebery Wm. E. Peterson
F. Guy Hict Henry H. Edmiston C. M. Stewart
Minneapolis....| J. N. Peyton A. W. Mills? Sigurd Ueland
O. S. Powell Otis R. Preston A. R. Upgren
E. W. Swanson Harry 1. Ziemer
Kansas City....| H. G. Leedy L. H. Earhart Jos. E. Olson
Henry O. Koppang Raymond W. Hall ~ G. H. Pipkin
C. O. Hardy D. W. Woolley?
Dallas......... R. R. Gilbert E. B. Austin? W. O. Ford
W. D. Gentry R. B. Coleman W. H. Holloway
W. J. Evans L. G. Pondrom
San Francisco..; Wm. A. Day C. E. Earhart H. N. Mangels
Ira Clerk J. M. Leisner?! H. F. Slade

1 Cashier.

Class A and Class B directors are elected by the member banks of the district.

2 Also Cashier,

Directors oF FEpErRAL RESERVE Banks

Class

C directors are appointed by the Board of Governors of the Federal Reserve System.
The Class A directors are chosen as representatives of the member banks and, as a matter
The Class B directors may not, under the

of practice, are active officers of member banks.
law, be officers, directors, or employees of banks.

At the time of their election they must

be actively engaged in their discrict in commerce, agriculture, or some other industrial

pursuit.

o The Class C directors may not, under the law, be officers, directors, employees, or stock-
Digitized fq{dig¢to6fbanks. They are appointed by the Board of Governors as represeatatives ot of
http://frases sy PastRhRIOgroup or interest, but of the public interest as a whole.
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SENIOR OFFICERS AND DIRECTORS OF FEDERAL RESERVE BANKS, Dec. 31, 1944—Cont.
DIRECTORS OF FEDERAL RESERVE BANKS

District No. 1—Boston

Term
Expires
Dec. 31
Class At
Allan Forbes.....oooovvviennenennnn, President, State Street Trust Company, Boston, Mass. ....... 1944
Leon A.Dodge..........ovevvvnn.. Pre51dent The First National Bank of Damanscotta Damari-
scotta, Maine. ..o 1945
Allen W. Holmes..........coovnennnn President, The Middletown National Bank, Middletown,
L0771 1946
Class B:
Philip R. Allen........ . Director, Bird & Son, inc., East Walpole, Mass.............. 1944
Laurence F. Whittemore... AAsI:I?stIfont to President, Boston & Maine Railroad, Pembroke, s
..................................................... 194
Roy L. Patrick...................... President and Director, Rock of Ages Corporation, Burling-
ton, Vermont............ooviiiiiiiiiiiii s 1946
Class C:
Albert M. Creighton................. Chairmanof the Board...............cooiiiiiiiee 1944

Henry S. Dennison. .

President, Dennison Manufacturing Co., Framingham, Mass.. 1945
Henry I. Harriman

Director and Vice Chairman, New England Power Association,
Boston, Mass........cooiuiii i 1946

District No. 2—New York

ass A:
William J. Field...................... President, Commercial Trust Company of New Jersey, Jersey
City, N B S 1944
Warren W. Clute, Jr................. President, Glen National Bank of Watkins Glen, Watkins
Glen, N. Y. o s 1945
S.Sloan Colt...........oooiiiiiit President, Bankers Trust Company, New York, N. ¥Y........ 1946
Class B:
BT £ T 2 Y e 1944
Carle C.Conway.................... Chairman of the Board and President, Continental Can Com-
pany, Inc., New York, N. Y. ............................. 1945
Donaldson Brown.................... Vice Chairman of the Board General Motors Corporation,
New York, N. Y. i i eeranenes 1946
Class C:
Beardsley Ruml..................... Treasurer, R. H, Macy & Company, Inc., New York, N. Y... 1944
William I. Myers...........coouvenn Dean, New York State College of Agrlculture, Cornell Uni-
versity, Ithaca, N. Y. ... ... ... ... . .. 1945
Robert D. Calkins................... Dean, School of Business, Columbia University, New York,
N Y e e 1946
Buffalo Branch
Appointed by Federal Reserve Bank:
Regmald B. Wl tse.. e, Managing Dlrector, Buffalo, N. Y. ... ... ..., 1944
Robert R Dew. ...President, Dunkirk Trust Company, Dunkirk, N. ¥ 1944
Lewis G. Harriman. ................. Presldent Manufacturers and Traders Trust C mpany,
Buffalo, N. Y. .. .o 1945
Elmer B. Milliman,.................. PreSJdent Central Trust Company, Rochester, N. 1946
Appointed by Board of Governors:
arion B, Folsom. .Treasurer, Eastman Kodak Company, Rochester, N. Y...... 1944
Gilbert A. Prole.. .Farmer, Batavia, N. Y............. e ... 1945
Thomas Robins, Jr ..... ...President, Hewitt Rubber Corporation, Buffalo, N. 1946
District No. 3—Philadelphia
Class A:
Howard A.Loeb..................... Chairman, Tradesmens National Bank and Trust Co., Phil-
X adelphia, Pa........oo.ooiiii i e 1944
George W. Reily...............c.o.0. President, Harrisburg National Bank, Harrisburg, Pa........ 1945
John B. Henning.................... Pre51dent Wyoming National Bank, Tunkhannock Pa....... 1946
Class B: .
Vacancy......... O
Ward D. Kerlin. ..Secretary & Treas amden Forge Company,
James T. Buckley.................... Chau-man, Executive Committee, Philco Corporation, Phil-
adelphia, Pa...... ..ot e 1946
Class C:
C. Canby Balderston................. Dean, Wharton School of Finance and Commerce, University
of Pennsylvama, Philadelphia, Pa....................co0e 1944
Thomas B. McCabe.................. President, Scott Paper Company, Chester, Pa................ 1945
Warren F. Whittier.................. Farmer, dairyman and cattle breeder, Chester Springs, Pa.. 1946
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District No. 4—Cleveland

Term
Expires
Dec. 31
Class A:
F.F.Brook8.........cooioivviinan... President, First National Bank at Pittsburgh, Pittsburgh, Pa.. 1944
Ben R, Conner, . Pre51dent The First National Bank of Ada, Ada, Ohio........ 1945
H. B. McDowell Prle)51dent The McDowell National Bank of Sharon, Sharon,
........................................................ 1946
Class B:
G.D. Crabbs........coveviiininann.. Chairman of Board, Philip Carey Manufacturing Company,
Cincinnati, OBio. .. ...... . ... o . i 1944
Thomas E. Millsop.................. President, Weirton Steel Company, Weirton, W. Va 1945
R. P, Wright... P Secretary-Treasurer, Reed Manufacturing Comna
2 1946
Class C:
A Z.Baker........oooiiiiiiiii President and General Manager, The Cleveland Union Stock
Yards Company, Cleveland, Ghio.......................... 1944
Reynold E. Klages................... President, Columbus Auto Parts Company, Columbus, Ohio.. 1945
Geo, C. Brainard.................... President, The General Fireproofing Company, Youngstown,
[0 T RN 1946
Cincinnati Branch
Appointed by Federal Reserve Bank:
J.G.Gutting..........ooiiiien President, The Second National Bank of Cincinnati, Cin-
cmna.tl, Ohio. ... i e 1944
Frederick V. Geler................... President, The Cincinnati Milling Machine Company, Cin-
cinnati, ORIO. ..t 1945
Buckner Woodford................... Vice President and Cashier, Bourbon-Agricultural Bank and
Trust Company, Paris, Ky...........ooooviiiiiiiiin, 1945
Appointed by Board of Governors:
Frank A. Brown...................... Farmer, Chillicothe, Ohio.............c.covvuiveniin .l 1944
Francis H. Bird...................... Professor of Commerce, College of Engineering and Com-
merce, University of Cincinnati, Cincinnati, Ohio.......... 1945
Pittsburgh Branch
Appointed by Federal Reserve Bank:
E.B.Barshaw.........cooovvnennenn, Vlée Prei?ldent and Cashier, Grove City National Bank, Grove "
11 N - T N 44
Archie J. McFarland................. Presxdent Wheeling Steel Corporation, Wheeling, W. Va..... 1943
Clarance Stanley................oeuet President, The Union Trust Company of Pittsburgh, Pitts-
burgh, Pa.. ... ... e i 1945
A ppomted by Board of Governors:
W.C.Arthur. ...t Meadville, Pa........oo i i e 1944
Robert E Doherty .................. President, Carnegie Institute of Technology, Pittsburgh, Pa... 1945
District No. 5—Richmond
Class A: X . . X i X .

’ John A. Sydenstncker ............... Cashier, First National Bank in Marlinton, Marlinton, W. Va.. 1944
Charles E. Rieman.. P .President, Western National Bank, Baltimore, Md............ 1945
James C. Braswell................... Chairman of Board, Planters National Bank & Trust Company,

Rocky Mount, N. C.o.ooiniiniiiiiii et ees 1946
Class B
Edwm Malloy...oovieieivaeenannann
Charles C. Reed
H.L.Rust, Jrooooooveennninenianan..
Class C: .
Charles P. McCormick............... President,McCormick & Company, Inc., Baltimore, Md....... 1944
W.G. Wysor.....oooviiniiiiiaa.. General Manager, Southern States Cooperatlve, Tnc. .» Rich-
mond, Va... ..ot reriseiseeaaans 1945
Robert Lassiter...................... Chairman, Mooresville Cotton Mills, Mooresville, N.C........ 1946

Baltimore Branch

A ppomt}ezd by {‘ ederal Reserve Bank:

Milford.......c.cooovveno. . Managing Director, Baltimore, Md........................... 1944
George W. Reed...... e .President, National Marine Bank Baltimore, Md....... s 1944
James C. Fenhagen.................. VlﬁledCha.lrman of Board, Baltimore National Bank, Baltimore, 1045

........................................................ 3
George M. Moore...........ccounennn Vice President, Union National Bank, Clarksburg, W. Va.. 1946
Appointed by Board of Governors: . X
W. Frank Thomas................... Construction Engineer and Real Estate Management, West-
minster, Md.. . ......... .. ...l P 1944
Joseph D. Baker, Jr.................. Secretary and Treasurer, The Standard Lime and Stone Co.,
Baltimore, Md.. ... ... ... ... ... i 1943
W. Frank Roberts................... Pr‘flsédent Standard Gas Equipment Corporation, Baltimore, 104
Md. . e 1946
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Charlotte Branch

Term
Expires
Dec. 31
Ap?nmled by Federal Reserve Bank:
T Clements Managing Director, Charlotte, N.C.......................... 1944
J ‘Gerald Cowan..................... ViI(\:]e Eresident Wachovia Bank & Trust Company, Asheville, so14
........ 4
Angus E. Bird. ...t Chairman of Board “The Citizens and Southern National Bank
of South Carolina, Charleston, S. C....... .. 1945
Allen H. Sims......coovvvnvnninan.. Executive Vice President and Trust Officer, Citizens National
Bank in Gastonia, Gastonia, N.C........................... 1946
Appotnted by Board of Governors: . 5
Charles L. Creech, Sr................ Chairman of Board, B. F. Huntley Furniture Company, Win-
ston-Salem, N. C......... ... . .. ... . . .. ... . .. ... 1944
D W.Watkins..........c.coeevinn.. Director of Extension,Clemson College, Clemson,S. C. ... 1945
George M. Wright ................... President, Republic Cotton Mills, Great Falls,S.C............ 1946
District No. 6—Atlanta
Class A: X .
George J. White............cocennn. President, The First National Bank of Mount Dora, Mount
Dora,Fla.......... . ... ... ... ... e 1944
Thomas K. Glenn..............oov.t Chairman of the Board, Trust Company of Georgia, Atlanta, 105
.................................................... 4
W.D.Cook.....ooovvvviiiniinninn, Presxdent First National Bank in Meridian, Meridian, Miss... 1946
Class B:
Ernest T. George........cvvuvennennnn President and Chairman, Seaboard Refining Company, Ltd.,
New Orleans, La...........covioei i it 1944
J. A. McCrary Vice President and Treasurer, J. B. McCrary Company, Inc.,
Atlanta, Ga.. | 1045
Fitzgerald Hall President, "Nashville
ville, Tenn....ooove it e 1946
Class C: .
Frank H. Neely............coooiini Exgcutive Vice President and Secretary, Rich’s, Inc., Atlanta,
........................................................ 1944
J.F.Porter......oooviiiininiiinnn. President and General Manager, Tennessee Farm Bureau
Federation, Columbia, Tenn............................... 1945
Rufus C. Harris.....coovveninennnn. President, The Tulane University of Louisiana, New Orleans,
7 A 1946
Birmingham Branch
A p?omled by Federal Reserve Bank:
P.L.T.Beavers......c.cocovnveenn.. Managing Director, Birmingham, Ala........................ 1944
Gordon D. Palmer. . ...ovovemernnnns Prte\slldent ,The First National Bank of Tuskaloosa, Tuscaloosa,
.................................................... 1944
M. B. Spragins.......ooeeenenenien.. President, The First ‘\Iatlonal Bank of Huntsville, Hunts-
ville, Alal 1945
James G. Hall. ...........c.oo. il Executive Vice President, The First National Bank of Bir-
mingham, Birmingham, Ala..................... ..ol 1946
Appointed by Board of Governors:
Donald Comer........... Chairman of the Board, Avondale Mills, Birmingham, Ala..... 1944
Wm. Howard Smith. Planter and cattle raiser, Prattville, Ala.. .. ... .............. 1945
Edward L. Norton................... Chairman of the Board, Voice of Alabama, Inc., Birmingham,
Ala. e e 1946
Jacksonville Branch
A ?pnmted by Federal Reserve Bank:
0. S. Vardeman, Jr................ Managing Director, Jacksonville, Fla........................ 1944
J L Dart....ooinriiiiiiiinin.. President, The Florida National Bank of Jacksonville, Jack-
sonvll]e B e e e 1944
B.C.Teed.......covvvvniiiiiinninn. Executive First Vice President, First National Bank in Palm
Beach, Palm Beach, Fla...................... oo 1945
J. C. McCrocklin.......ooovvviinia President, First Nattonal Bank in Tarpo ings, Tarpon
Springs, Fla. ...oooviiie i e 1946
A?pomted by Board of Governors:
Walter J. Matherly.................. Dean, College of- Business Administration, University of
Florida, Gainesville, Fla................... e 1944
Charles S. Lee...........cocvevnvnnn. Farmer, Oviedo, Fla..........c..oo i, 1945
D. Jackson..........o.ooiiiiii President and General Manager, Jackson Grain Company,
Tampa, Fla.. ... o 1946
Nashville Branch
Appointed by Federal Reserve Bank:
Joel B. Fort, Jro...ocoovnnvniiiinn, Managing Director, Nashville, Tenn......................... 1944
B. L. Sadler....... President, First National Bank in Harriman, Harriman, Tenn. 1944
Edward Potter, Jr... Pre51dent Commerce Union Bank, Nashvllle. Tenn.......... 1945
Leslie R. Driver..........oovoiionn. President, 'The First National Bank in Bristol, Bristol, Tenn,.. 1946
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Appointed by Board of Governors:
Clyde B. Austin........... President, Austin Company, Inc., Greeneville, Tenn.......... 1944
.E.McEwen........ Director, County Farm Bureau, Wllllamsport Tenn.......... 1945
W. Bratten Evans................... Pre51dent Tennessee Enamel Manufacturmg Company,
Nashvxlle, Tenn.. ..o 1946
New Orleans Branch
A;ﬁpomted by Federal Reserve Bank: .
E.P.Paris........ccoovvviiniinnnn. Managing Director, New Orleans,La......................... 1944

J. FUMcRae. L Pr;%ldent The Merchants National Bank of Mobile, Mobile,

....................................................... 1944

T.G.Nicholson..................... President, The First National Bank of Jefferson Parish,

Gretna, La......o. oo i 1945
John Legier.........c.coooovian. ... PreSIdent National American Bank of New Orleans, New
Orleans, L. o 1946
Appointed by Board of Governors:
Alexander Fitz-Hugh................ President, P, P. Williams Company, Vicksburg, Miss.......... 1944
John J. Shaffer, Jr Farmer, Ellendale, La........... ........... ... . ...... 1945
E. F. Billington Vice President, Soule Steam Feed Works, Meridian, Miss.. .. .. 1946
District No. 7—Chicago
Class A:
Frank D. Williams................... President, First Capital National Bank, Iowa City, Towa. ..... 1944
Walter J. Cummings.................. Chalrman Continental Illinois National Bank and Trust Com-
pany of Chxcago, Chicago, Ill.. ..............ooiii i 1945
Horace S, French.,.................. President, The Milwaukee Avenue National Bank of Chicago,
Chxcago 1 | S PP 1946
Class B:
Nicholas H. Noyes...........cooun... Vice President in Charge of Finances, Eli Lilly and Company,
Indianapolis, Tnd..........c.oooii i e 1944
William C. Heath.................... President, A, O, Smith Corporation, Milwaukee, Wis,...... oo 1945
Clarence W. Avery...........coenn.. President and Chairman, The Murray Corporation of America,
Detroit, Mich.. .. ... .ot 1946
Class C: X
Simeon E. Leland.................... Chairman, Department of Economics, and Professor of Govern-
ment Finance, University of Chicago, Chicago, Ill........ ... 1944
W. W, Waymack..................... Editor and Vice President, The Register & Tribune, Des
Moines, Jowa. ... ... e 1945
Paul G. Hoffman.................... President, The Studebaker Corporation, South Bend, Ind..... 1946
Detroit Branch
Ap;‘)omted bﬂFederal Reserve Bank:

Joseph Dodge...covvuveenenennn.. President, The Detroit Bank, Detroit, Mich.................. 1944
Rudolph E. Reichert.. Pre51dent Ann ArborBank, Ann Arbor Mich................. 1944
Walter S. McLucas. ................. Chalrman The National Bank of Detrmt Detroit, Mich....... 1945

Appointed by Board of Governors:
L. Whltney Watkins...........o.ae Farmer, Manchester, Mich.................................. 1944
H.L.Pierson..........covvviiviianns PreSIdent Detroit Harvester Co , Detroit, Mich.............. 1945
District No. 8—St. Louis
Class 4: . e :

Sidney Maestre..................oo0 President, Mississippi Valley Trust Company, St. Louis, Mo... 1944
Max B. Nahm. Vice President, Citizens National Bank, Bowling Green, Ky... 1945
G.R.Corlis......coviiiiiianannn.. Cashier, Anna National Bank, Anna, IlL........ ... ... ..., 1946

Class B . .
John R.Stanley...........cooiiin Sefrgtary ~Treasurer, Stanley Clothing Company, Evansville,
A. Wessel Shapleigh................. President, Shapléigh Hardware Company, St.Louis, Mo, /1| 1045
H.H.Tucker........cocovevee . President, Fones Bros. Hardware Company, Little Rock Ark.. 1946
Class C: . . 2
Douglas W. Brooks.................. President, The Newburger Company, Memphis, Tenn..... .. .. 1944
Wm. T. Nardin............coooeennonn Vice President and General Manager, Pet Milk Company, St.
Louis, MoO.. . ..o e 1945
Wm. H. Stead....................... Dean, School of Business and Public Administration, Wash-
mgton University, St. Louis, Mo........................... 1946
Licele Rock Branch
Appointed by Federal Reserve Bank:
PP A.F. glley .......................... Managing Director, Little Rock, Ark......................... 1944
Paul R. McCoy.. Chairman, Peoples "National Bank, Stuttgart, Ark...... ... . 1944
Chas. A, Gordon. ... Vice PreSLdent Simmons National Bank Pine Bluff, Ark 1945

Vice Pre51dent Mercantile-Commerce Bank & Trust Com-
pany, St. Louls, MO e 1946
(Resigned effective December 31, 1944)

W. A. McDonnell

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1944

FEDERAL RESERVE SYSTEM 73

Term
Expires
Dec. 31

President, Brooks Advertising Agency, Little Rock, Ark....... 1944
Farmer, Brmkley, Ark.. .o 1945
Miniger, Barnett Bros. Mercantile Company, Batesville, 1946

A ppomted by Baard of Governors:

E Short
I. 'N. Barnett. .

Louisville Branch

Appomted by Federal Reserve Bank:
.A.Schacht....................... Managing Director, Louisville, Ky....................... .. 1944
Wa\]ace M. Davis. . .Vl;f President, Citizens Fldellty Bank & Trust Co., Louisville,

) 1944
Lee L. Persise. .. .. 1945
Phil E. Chappell
1946
Appomted by Board of Governors:
. O’Brien, Jr ...................... President, E. J. O’Brien & Company, Louisville, Ky........... 1944
G 0. Boomer .. Vice PreSJdent The Girdler Corporation, Loulsv:lle Ky....... 1945
Rosco Stone..............ooiivi.t Farmer, chkman Ky oo 1946
Memphis Branch
Appointed by Federal Rescrve Bank: .
W, Glasgow {anaging Director, Memphis, Tenn...................... ... 1944
Oliver Benton. .. .. President, National Bank of Commerce, Jackson, Tenn.. ...... 1944
V. J. Alexander President, Union Planters National Bank & Trust Company,
Memphis, Tenn........oo o it iinennans 1945
W.W. Campbell..................... President, National Bank of Eastern Arkansas, Forrest City,
ALk 1946
A ppointed by Board of Gorernors:
J. Holmes Sherard................... President, Jno. H. Sherard & Son, Sherard, Miss 1944
J. P. Norfleet. .. ... President, Sledge and \Iorﬁeet,Mcmphls, enn . . 1945
Rufus C. Branch.. ..Cotton planter and ginner, Pecan Point, Ark.................. 1946
District No. 9—Minneapolis
Class A:
J.R.McKnight........cocoeivninnt President, Pierre National Bank, Pierre, S.D................. 1944
F. D. McCartney.. ... Vice Pre51dent First National Bank Oakes, N.D............. 1945
S.S.Ford. ... President, Northwestern National Ba.nk, Minneapolis, Minn... 1946
Class B:
J. E. O’Connell President, Eddy’s Bakeries, Inc., Helena, Mont............... 1943
Ray C. Lange.. .PreSIdent Chippewa Cannmg Lompany, Chippewa Falls, Wis.. 1945
Homer P. Clark Lha.xrman West Publishing Company, St. Paul, Minn......... 1946
Class C:
Roger B. Shepard President, Finch, Van Slyck & McConville, St. Pau!,an.. L. 1944
W. C. Coffey.. .Presndent Umver51ty of Minnesota, aneapohs, inn . 1945
W, D. Cochran. . ‘W.D. Cochran F reight Lines, Iron Mountzun Mich.. 1946
Helena Branch
Appumted by Federal Reserve Bank:
R.E Towle......................... Managing Director, Helena,Mont. .......................... 1944
P. B. McClintock.. ...Vice President, Farmers NatlonalBank Chinook, Mont,. ..... 1944
Peter Pauly..................... ... President, Deer Lodge Bank & Trust Co Deer Lodge Mont... 1945
Appomted by Board of Governors: i
.Richardson.................... President, Western Life Insurance Co., Helena, Mont....... 1944
\1alcolm E.Holtz.................... Farmer and stockman, Great Falls,Mont..................... 1945

District No. 10—Kansas City

Class A:
W.L.Bunten........................ V11<.<e President and Cashier, Goodland State Bank, (xoodlzmd
an..
Presxdent Uhited Statcm nal Bank, Denver, C
President and Chairman, Citizens Natjonal Bank, Emporia,

T.A.Dines................
M. A. Limbocker

T 6
Class B:
L.C.Hutson........................ President and General Manager, Chickasha Cotton Oil Com-
pany, Chickasha, Okla.................................... 1944
Willard D. Hosford.................. Vice President and General Manager, John Deere Plow Com-
pany, Omaha, Neb........... ... . ... ... ... ... 1945
J.M. Bernardin,.................... Lumberman, Kansas City, Mo............................... 1946
Class C:
Robert L. Mehornay................. Pr]&sldent North-Mehornay Furniture Company, Kansas City,
.. 1944
LyleL.Hague....................... . 1945

Robert B.Caldwell
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Denver Branch

Term

Expires

N Dec. 31

Appointed by Federal Reserve Bank:
Harold Kountze President, Colorado National Bank, Denver, Colo............ 1944
P. K. Alexander Vice Pres:dent The First National Bank Denver Colo....... 1945
W.C.Rurtz. ..oovvnvevnnenannnn.n. President and General Manager, Independent Lumber Com-

pany, Grand Junction, Colo............oviveveniniienn.n.. 1946
T Ve O 1946

Appointed by Board of Governors: X
J. B. Grant ...Lewis and Grant, Denver, Colo
...Vice President and Assistant General Manage:
Tramway Corporation, Denver, Colo.
Sheep rancher, Kremmlmg, {07 T

Oklahoma City Branch
Appointed by Federal Reserve Bank:

Hugh L. Harrell..................... Vice President, First National Bank and Trust Company,
Oklahoma Clty, Okla.. .. ... .. s 1944
E. Stephenson.................... Chairman, Central National Bank, Enid, Okla.. .......... ... 1945
D.M.Tyler......coevviviiiiiinnnn.. First Vice President, Dewey Portland Cement Company,
Dewey, Okla..........ooiiiiiiiiii i 1946

A;)pomted by Board of Governors:
eil R. Johnson Rancher and farmer, Norman, Okla
Lloyd Noble.......oovvenieieeninn

Omaha Branch

Appointed by Federal Reserve Bank:
George W. Holmes................... President, First National Bank, Lincoln, Neb................ 1944

T. L. Davis = ... ...President, First National Bank, Omaha, Neb.. 1945
George A. Bible. .President, First National Bank, Rawlins, Wyo 1946
VA CAMCY . oottt et s et e e e e e e e e e e e e e enn 1946
Appointed by Board of Governors:
L.E Hurtz ............cceuvvnun... President, Fairmont Creamery Company, Omaha, Neb....... 1944
Walter S. Byrne.....c.oovveennnnoon.. General Manager, Metropolitan Utilities District of Omaha,
Omaha, Neb... ... . . ... .
John D.Clark....................... Dean, College of Business Administration, University of
Nebraska Lincoln, Neb............oooviiiiiiiiiin 1946
District No. 11—Dallas
Class A:
JE Woods...............ooiil Chairman of Board, Temple National Bank, Temple, Texas.. 1944
Walter P. Napier.. President, Alamo National Bank, San Antonio, Texas....... 1945
Frank Turner.................. ... .. President, First National Bank, Decatur, Texas............. 1946
Ciass B: X
E.L.Rurth.............o.o ot President and General Manager, Angelina County Lumber
Company, Keltys, Texas. .........oooiiieiarimrneaininns 1944
J. R Milam........coooo ol President, The Cooper Company, Inc., Waco, Texas......... 1945
Geo. A. Hill, Jr..... President, Houston Oil Company of Texas, Houston, Texas.. 1946
Class C:
Vacancy. .. 1944
Jay Taylor.. . ng and stockyards, Amarillo, Texas... 1945
J.R.Parten.......ovoveveninnenenn. President, Woodley Petroleum Company, Hou: 1946
El Paso Branch
Appointed by Federal Reserve Bank:
J E. Moore Vice President, First National Bank, Roswell, N. M......... 1944
. A. Jacobs.. .. Vice Pre51dent El Paso National Bank El Paso Texas...... 1945
John K. HickS. . ovvnvneoiniin Pl:je[:\Sldent and ) \’Ianager chLs-Hayward Company, El Paso,
R.W. McAfee......cooeveiiii... President, State National Bank, £l Paso, Texas. .. .11 1111 1946
Appointed by Board of Gavemar.r
Frank M. Hayner.................... President, Las Cruces Lumber Company, Las Cruces, N.M.... 1944
R. E. Sherman.. .Leavell and Sherman, Realtors, El1 Paso, Texas............... 1945
Jack B.Martin. ...l President, Arizona Ice and Cold Storage Company, Tucson,
ALIZo. i e e 1946
Houston Branch
Appointed by Federal Reserve Bank:
John W. McCullough................ President, Hutchings-Sealy National Bank, Galveston, Texas. 1944
B.C.Roberts...................L Presrdent Wharton Bank & Trust Co., Wharton, Texas 1945
James A. Elkins..................... Pre51dent City National Bank, Houston Texas.........

W.N.Greer...........ooovviini oot Prestdent Citizens State Bank Houston, Texas............

Appointed by Board of Garlemars

Henry Renfert. ..........ooooioin. Cotton shipper, Galveston, Texas...................ooiuiin 1944
J. S. Abercrombie. .President, J. S. Abercrombie ComDany, Houston, Texas..... 1945
Digitized for FegbtgeR. Slaughter ......... Farming, Wharton Texas. .. oo e 1946
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San Antonio Branch

Term
Expires
Dec. 31
Appointed by Federal Reserve Bank:
T. C. Frost, Jr. Vice President, Frost National Bank, San Antonio, Texas..... 1944
E. J. Miller ... e .President, South Texas National Bank San Antomo Texas... 1945
R. D. Barclay ...President, National Bank of Commerce, San Antomo, Texas... 1945
J. A Walker................... L E)gf‘cutlve Vice President, Del Rio National Bank, Del R]O,
L5 T
Appointed by Baard of Governors:
J.M.Odom............... General Contractor, Austin, Texas. .. ......co.ooo.eiinnn .t 1944
George W Stockmg .... ... Professor of Economlcs Umversxty of Texas, Austin, Texas... 1945
Holman M, Cartwright Livestock and fa.rmmg,Twm Oaks Ranch, Dmero Texas. ..... 1946
District No. 12—San Francisco
Class A: . X
Reno Odlin..................coooees President, Puget Sound National Bank of Tacoma, Tacoma,
Wash. . e 1944
Carrod F.Byrd..................... Chairman and Executive Vice President, The First National
Bank of Willows, Willows, Calif........................... 1945
C.K.McIntosh..................... Chairman, The Bank of California, N. A., San Francisco,
Callf.. s 1946
Class B:
St. George Holden................... St. George Holden Realty Company, San Francisco, Calif..... 1944
Reese H. Taylor..................... Pr(eslfi?nt Union Oil Company of California, Los Angeles,
Alif. e 5
Elmer H. Cox....oooovvvvevennennn.. President, Columbia Timber Company, San Francisco, Calif... 1946
Class C: . X . 3 X
Henry F, Grady............ccoo..... Pr&sli:l?nt, American President Lines, Ltd., San Francisco,
alif. . e 1944
Harry R, Wellman................... Director, Giannini Foundation of Agricultural Economics,
University of California, Berkeley, Calif................... 1945
Brayton Wilbur..................... President, Wilbur-Ellis Company, San Francisco, Calif........ 1946
Los Angeles Branch
Appomted by Federal Reserve Bank: 5 . .
N. Ambrose.........cccoeivninnn. Managing Director, Los Angeles, Calif....................... 1944
Herbert D.Ivey.coooviereonnaneaann. President, Citizens National Trust & Savings Bank of Los
Angeles, Los Angeles, Calif.................oooooiiii 0, 4
F.E.Snedecor........o.oooooiuinn.. President, The First National Bank of Corona, Corona, Calif,. 1945
A ppamted by Board of Governors:
C.E.Myers....c.co.oevviiiain.. Agriculturist, Covina, Calif........ ... ..., 1944
Y. Frank Freeman.................. Vice President, Paramount Pictures, Inc.,Hollywood, Calif... 1945
Portland Branch
Appointed by Federal Reserve Bank: . .
D. L. Davis.....cccoovvvviienenns Managing Director, Portland, Ore............. F N 1944
William C Chrlstcnsen .............. Prgsrde%: The Commercial National Bank of Hillsboro, Hills-
010, OT€.. .ttt i ittt et e aas
Paul S. Dick........ooovvniiniiinan, President, The United States National Bank of Portland,
Port]and L8 1945
Appointed by Board of Governors: i i .
William H. Steen.................... Livestock and farming, Milton, Ore....................... L1944
George T. Gerlinger. .... ...President, Willamette Valley Lumber Co., Dallas, Ore........ 1945
Salt Lake City Branch
Appointed by Federal Reserve Bank:
W.L.Partner..............covvennn. Managmg Dlrector, Salt Lake City, Utah.................... 1944
Orval W. Adams. ................... Executive Vice President, The Utah State National Bank of
Salt Lake City, Salt Lake City,Utah....................... 1944
Frederick P. Champ................. President, Cache Valley Banking Company, Logan, Utah..... 1945
A??omted by Board of Governors: .
LCoRich. ..o Livestock and farming, Burley, Idaho,...................... 1944
Henry A Dlxon ..................... President, Weber College, Ogden, Utah. .................... 1945
Seatde Branch
.Managing Director, Seattle, Wash........................ ... 1944

. .President, TheWashlngton Trust Company, Spokane, Wash... 1944
Pre51dent The National Bank of Commerce of Seattle, Seattlc

Wash. . o 1943
Farmer and dairyman, Renton,Wash........................ 1944
President, Roslyn-Cascade Coal Company, Bellingham,

Wash.. e e 1945
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