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In the Bureau of Economic Analysis (BEA) national income and
product accounts (NIPAs), personal saving measures the amount
of disposable personal income left over after expenditures on per-
sonal consumption, interest, and net current transfer payments.
This measure has long been a widely watched indicator of the na-
tion’s long-run economic prosperity as well as a measure to help
assess the adequacy of household saving for retirement.

Due to a long slide in the personal saving rate from 1983 to
2005 and a subsequent rise, interest has intensified in how per-
sonal saving is measured and how it relates to broader concepts
of national SaVing. In this issue ofthe su rvey of Current Business,
we take a look at various alternative measures of personal saving
as a supplement to the nip A measure. These alternative mea-
sures, which s eA publishes periodically, allow for a more nu-
anced view of saving.

This issue also presents a translation of the President’s budget
for the 2013 fiscal year into a framework consistent with the
NIPAs. This annual translation, which researchers find useful,
provides a tool to help gauge how proposed federal spending
might affect gross domestic product (GDP) and other measures.

In addition, the “GDP and the Economy” article takes a look
at the second estimates of the GDP accounts for the fourth quar-
ter of 2011.

Director, Bureau of Economic Analysis

M
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Taking Account...

BEA economist studies
U.S. plant shutdowns
During the 1990s, U.S. multina-
tional companies (MNCs) in-
creased employment by 4.4
million in the United States and
2.7 million abroad. That is, for
every job created abroad, two
jobs were created within the
US.-based parent. A decade
later, however, U.S. MNCs had
cut their domestic workforce by
2.9 million while adding 2.4 mil-
lion jobs overseas. During the
same period, manufacturing
employment in the United States
declined significantly as a result
of layoffs, a lack of new hiring,
and plant closures. Between
1997 and 2002, 30 percent of
U.S. plants, accounting for 17
percent of manufacturing em-
ployment, shut down.

These trends fueled the per-
ception that U.S. MNCs were
shifting jobs abroad—closing
domestic plants while opening
plants abroad.

A recent study by Marilyn
Ibarra-Caton, an international
economist at the Bureau of Eco-
nomic Analysis (BEA), focused
on the closures of U.S. manufac-
turing plants by MNCs in an at-
tempt to close a gap in the
growing literature on the deter-
minants of a plant’s shutdown.

Most research on this topic
has concentrated on the impor-
tance of plant characteristics and
the role of the firm’s domestic
structure while largely ignoring
the role of the firm’s foreign di-
rect investment abroad. Re-
searchers have shown that U.S.

plants owned by U.S. MNCs are
more likely to close once plant
and industry attributes have
been controlled for.

These findings are consistent
with the popular view that in-
creased foreign direct invest-
ment may lead to more elastic
labor demand by MNCs due to
their ability to shift production
across locations within the firm.
This ability to relocate produc-
tion outside of the United States
but still within the firm high-
lights the need to examine the
role of the firm’s direct invest-
ment abroad by including the
activities of the firm’s foreign af-
filiates as a possible determinant
of a U.S. plant’s shutdown.

Ibarra-Caton’s study added to
the economic literature on this
issue in two ways.

First, in her probability of
shutdown model, she included
foreign direct investment in the
United States, finding conclusive
evidence that U.S. manufactur-
ing plants of foreign MNCs are
more likely to shut down than
non-MNC plants. This result is
consistent with the idea that
MNCs are able and willing to
shift production from their do-
mestic establishments to their
affiliates abroad and vice versa.
This result is also consistent with
the findings of other studies that
looked at foreign-owned plants
in other countries, such as Indo-
nesia and Ireland. Ibarra-Ca-
ton’s study provided the first
empirical evidence for the
United States.

Second, using BEA data on

the operations of foreign affili-
ates of U.S. MNGCs, Ibarra-Caton
found conclusive evidence that a
firm’s type of foreign direct in-
vestment plays an important
role in the firm’s decision to shut
down a U.S. manufacturing
plant. More specifically, the re-
sults suggest that U.S. MNC do-
mestic plants in the same
industry as their foreign affili-
ates are less likely to close if in-
creased  production  abroad
serves the local market and more
likely to close if increased pro-
duction abroad is exported back
to the United States, controlling
for plant and industry attributes.
Using the foreign affiliate
sales data in conjunction with
coefficients derived from BEA’s
input-output tables, the study
identified foreign affiliates that
are suppliers to their U.S. par-
ents’ plants (that is, it identified
vertically integrated foreign af-
filiates), and it concluded that
U.S. parents’ domestic plants in
the same industry as a vertically
integrated foreign affiliate are
indeed more likely to close than
parents’ U.S. plants that are not
in the same industry as a verti-
cally integrated foreign affiliate.
For U.S. MNCs engaged in
vertical investment, the survival
of a domestic plant is threatened
when the firm chooses to pro-
duce not from this plant but
from the foreign affiliate that
produces the same inputs of
production as the U.S. plant.
The study can be accessed at
www.bea.gov/papers/
working_papers.htm.
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GDP and the Economy
Second Estimates for the Fourth Quarter of 2011

EAL GROSS domestic product (GDP) increased Chart 1. GDP, Prices, Disposable Personal Income (DP1)

3.0 percent at an annual rate in the fourth quarter

] . Real GDP: Percent change from the preceding quarter’
of 2011, according to the second estimates of the na- 6

tional income and product accounts (NIPAs) (chart 1 4

and table 1).! The second estimate of real GDP growth 2 I I I l I I

was revised up 0.2 percentage point from the advance 0 I ‘l ]-‘. I

estimate, reflecting an upward revision to nonresiden- -2 I

tial fixed investment, a downward revision to imports, -4

and an upward revision to consumer spending.? In the -6

third quarter, real GDP increased 1.8 percent. -8 S

e Prices of goods and services purchased by U.S. resi- | ol 1 1 | L
dents increased 1.1 percent, 0.3 percentage point 2008 2009 2010 2011

. . ; Contributi in real GDP in 2011:IV
more than in the advance estimate. In the third quar- ontributions to the percent change in real GDP in 20111

ter, prices increased 2.0 percent. In the fourth quar- ]
. . :Consumet spending :
ter, energy prices turned down, and food prices .

decelerated. Excluding food and energy, gross domes- . ‘Nonresidential fixed investment.
tic purchases prices increased 1.2 percent after :
increasing 1.8 percent.

:Residential fixed investment

e Real disposable personal income (DPI) increased 1.4 Wes‘men‘.
percent in the fourth quarter, 0.6 percentage point ‘Exports -
more than in the advance estimate; real DPI I '
increased 0.7 percent (revised) in the third quarter. RS
Current-dollar DPI increased 2.6 percent in the Government spending :
fourth quarter, 1.1 percentage points more than in -0 =05 pe,Semage poiﬁt-si(a,, e ° 2.0
the advance estimate, after increasing 3.1 percent Prices: Percent change from the preceding quarter’
(revised) in the third quarter. The revisions to real Prices of gross domestic purchases
and current-dollar DPI reflected an upward revision 4

to personal income and a downward revision to per-

sonal current taxes. The fourth-quarter acceleration I | I I I I B I I I l B
. . . 0 3§ ¥ vII.l-l | | L l 153 A%

N

in real DPI, in contrast to the deceleration in current-
dollar DPI, reflected a large deceleration in the PCE -2
implicit price deflator that is used to deflated cur-

-4
rent-dollar DPL | g |
: _ P A T T O L1 [
oThe pe.rsonal saving rate was 4.5 percent, 0.8 percent 00 pr 010 Py
age point more than in the advance estimate; in the Real DP!: Percent change from the preceding quarter'
third quarter, the rate was 4.6 percent (revised). 1o
8
1. “Real” estimates are in chained (2005) dollars, and price indexes are 6 :
chain-type measures. Each GDP estimate for a quarter (advance, second, 4 e
and third) incorporates increasingly comprehensive and improved source 2
data; for more information, see “Revisions to GDP, GDI, and Their Major 0 l . ] | m_ - l.

Components” in the July 2011 Survey or CURRENT BusiNEss. Quarterly esti- -
mates are expressed at seasonally adjusted annual rates, which assumes that

a rate of activity for a quarter is maintained for a year. -
2. In this article, “consumer spending” refers to “personal consumption -6
expenditures (PCE),” “inventory investment” refers to “change in private -8 |
inventories,” and “government spending” refers to “government consump- L1 J) S R - [T T N SIS AR
tion expenditures and gross investment.” 2008 2009 2010 2011
1. Seasonally adjusted at annual rates
Christopher Swann prepared this article. U.S Bureau of Econormic Analysis
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Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current-
dollar
GDP
(percent)
2011
Gross domestic productl.... 100.0
Personal consumption
expenditures.... 71.0
Goods........... 24.2
Durable goods... 78
Nondurable goods. 16.4
Services 46.8
Gross private domestic
investment 13.1
Fixed investment... 12.6
Nonresidential... 104
Structures, 2.8
Equipment and software..... 7.6
Residential.... . 23
Change in private inventories..... 0.5
Net exports of goods and
services... -3.8
138
9.8
Services.... 41
Imports. 17.6
Goods. 14.8
Services.... 28
Government consumption
expenditures and gross
investment... 19.7
Federal 8.0
National defense... 53
Nondefense 27
State and local 11.7

3.0

21
49
153
04
0.7

20.6
43
28

-26
4.8

115

43
49
2.8
38
34
6.0

-4.4
-6.9
- 121
44

Change from
preceding period
(percent)
2011

04 13 18
21 07 17
47 .16 14
117 -53 57
16 02 -05
08 19 19
38 64 13
12 92 130
21 103 157
-143 226 144
87 6.2 162
24 42 13
79 36 47
106 25 50
17 62 40
83 14 12
95 16 05
22 04 48
5.9 -0.9 -01
94 19 21
-126 7.0 50
27 -76 -38
-34 -28 .16

-2.5

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) and Related Measures

[Seasonally adjusted at annual rates]

Share of
current-
dollar
GDP
(percent)
2011
I\
Gross domestic productl.......... 100.0
Final sales of domestic product 99.5
Change in private inventories.. 05
. 286
64.6
Structures.. 6.8 -
Addenda:
Motor vehicle output. 26

GDP excluding motor vehicle output 97.4

Final sales of computers................. 0.6
GDP excluding final sales of
COMPULETS..cooueeerrireerrenereenneinns 99.4

Gross domestic income (GDI)2

Change from

preceding period
(percent)

2011

13
16

-0.6
18
5.0

4.1
15
13.0

13
0.2

18
32

22
12
5.8

51
17
421

16
26

18.4
26
213

GDP and the Economy
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Real GDP Overview

Contribution to percent
change in real GDP
(percentage points)

0.4

1.47
110
0.85
025
0.36

0.47
0.15
0.20

-0.40

0.60

-0.06

0.32

-0.34

101
0.94
0.07

-1.35
-1.29
-0.06

-1.23
-0.82
-0.74
-0.08
-0.41

2011

1.3

0.49

-0.38
-0.42
0.04 -

0.87

0.79
1.07
0.98
0.54
0.44
0.09

-0.28

0.24
0.48
0.24
0.24

-0.24
-0.23
-0.01

-0.18

0.16
0.37

-0.22
-0.34

0.17
152
1.49
0.37
1.12
0.03
-1.35

0.43
0.64
0.48
0.16
-0.21
-0.08
-0.13

-0.02
0.17
0.27

-0.10

-0.19

Contribution to percent
change in real GDP
(percentage points)

0.4
0.04
0.32
1.36

-0.05
-0.95

1.08

-0.73

0.08

2011

13
1.62

-0.28
-0.17

118
0.33

-0.10

144
0.07

29 027 126

1. The estimates under the contribution columns are also percent changes.
2. GDI is deflated by the implicit price deflator for GDP. The third-quarter change reflect the incorporation of
revised wage and salary estimates for the third quarter of 2011.
Note. For GDP and its components, percent changes are from NIPA table 1.2.1, contributions are from NIPA
table 1.2.2, and shares are calculated from NIPAtable 1.2.5. For GDI, percent changes are from NIPA table 1.7.1.
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18
3.16

-1.35

0.62

081 -

0.38

0.12
1.69
0.22

1.60

3.0
1.10'
1.88
3.30

005

043
2.55
0.12-

2.86

The acceleration in real GDP in the fourth quarter pri-
marily reflected an upturn in inventory investment
and accelerations in consumer spending and in resi-
dential fixed investment that were partly offset by a
deceleration in nonresidential fixed investment, a
downturn in federal government spending, an acceler-
ation in imports, and a larger decrease in state and lo-
cal government spending.

The acceleration in consumer spending reflected an
acceleration in spending for durable goods and an up-
turn in spending for nondurable goods that were
partly offset by a slowdown in spending for services.

The deceleration in nonresidential fixed investment
reflected a slowdown in equipment and software and a
downturn in structures. (See page 4.)

The upturn in inventory investment was the largest
contributor to the acceleration in real GDP. It reflected
upturns in wholesale trade and in manufacturing in-
dustries. (See page 5.)

Exports slowed slightly, mainly reflecting a slight slow-
down in exports of services. (See page 6.)

The acceleration in imports mainly reflected a pickup
in imports of goods. (See page 6.)

The downturn in federal government spending re-
flected a downturn in defense spending. Nondefense
spending turned up. (See page 7.)

The larger decrease in state and local government
spending mainly reflected a larger decrease in con-
sumption expenditures. (See page 7.)

Real final sales of domestic product, real GDP less in-
ventory investment, decelerated, increasing 1.1 per-
cent after increasing 3.2 percent.

Motor vehicle output accelerated, contributing 0.43
percentage point to real GDP growth after contribut-
ing 0.12 percentage point.

Final sales of computers slowed, contributing 0.12
percentage point to real GDP growth after contribut-
ing 0.22 percentage point.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Share of
current-
dollar
PCE
(percent)
2011
\%
100.0
34.1
Durable goods.....cuvvvvvcvenene 11.0
Motor vehicles and parts.... 37
Furnishings and durable
household equipment.... 24
Recreational goods and
vehicles 32
Other durable goods....... 17
Nondurable goods......... 231
Food and beverages for off-
premises consumption.... 75
Clothing and footwear........ 33
Gasoline and other energy
GOO0GS...oovvvrerrirrieens 39
Other nondurable goods 8.4
SEIVICES i 65.9
Household consumption
expenditures 63.2
Housing and utilities.......... 17.8
Health care 16.0
Transportation services 29
Recreation senfices........... 38
Food services and
accommodations............ 6.4
Financial services and
insurance 75
Other services . 8.9
Final consumption expendi-
tures of NPISHS2............... 27
Gross output of NPISHs3... 10.8
Less: Receipts from sales
of goods and services by
NPISHs4 81

21
4.7

117
158

35

43
02

0.6

-1.7

-2.5

Change from
preceding period
(percent)
2011
Il I
07 17
1.6 14
5.3 57
-25.5 16
31 5.6
89 121
61 26
02 -05
12 -01
22 -1.8
-8.0 -15
27 26
1.9 19
19 16
07 28
28 -0.6
0.2 03
92 75
11 26
13 35
15 -0.8
08 97
14 -03
15 -3.4

21
4.9

15.3
37.9

8.6

117
-8.0
04

-1.4
32

-3.8
30
0.7

0.6
-2.1
08
16
31

53

-1.3
38

50
19

08

1 The estimates under the contribution columns are also percent changes.
2. Net of expenses, or gross operating expenses less primary sales to households.
3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).
4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; includes membership dues and fees.
Note. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-
lated from NIPA table 2.3.5.
NPISHs Nonprofit institutions serving households
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Contribution to percent
change in real PCE
(percentage points)

21
1.57

121
0.53

0.46
0.14
0.36

0.06
0.10

-0.23

0.43
0.52

0.50

-0.27

0.09

-0.01
-0.07

0.42

0.32
0.02

0.02

-0.19

-0.21

2011

0.7

-0.54

-0.59
-1.03

0.27
0.10
0.05

0.09
0.07

-0.33

0.22
1.22

120
0.13
0.45

-0.01

0.33

0.10
0.13

0.02
0.15

0.13

17
0.47

0.60
0.06

0.37
0.05

-0.13

-0.01
-0.27

-0.06

0.21
1.27

1.03

-0.10

0.01
0.27

0.17

0.26

-0.07

0.25

-0.03

-0.28

21
1.65/

1.55/
114

0.36

-0.15

0.09

0.11

0.10

-0.15

0.25
0.50"

0.37

-0.49

0.12
0.05
0.12

0.33

-0.09

0.33

0.13
0.20

Spending for goods accelerated, reflecting an accelera-
tion in spending for durable goods and an upturn in
spending for nondurable goods.

The acceleration in spending for durable goods pri-
marily reflected a sharp acceleration in spending for
motor vehicles and parts. In contrast, spending for
“other” durable goods turned down.

The upturn in spending for nondurable goods pri-
marily reflected an upturn in spending for clothing
and footwear that was partly offset by larger decreases
in food and beverages purchased for off-premises con-
sumption and in gasoline and other energy goods.

Spending for services slowed. Downturns in spending
for housing and utilities and in financial services and
insurance were partly offset by upturns in spending
for “other” services and household spending for
health care.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

-6 |

N [ I
2008

Ll b bt
2010 2011

Contributions to the percent change in consumer spending in 2011 :IV

|
2009

Percentage points at an annual rate

U.S. Bureau of Economic Analysis



Table 4. Real Private Fixed Investment (PFI)

[Seasonally adjusted at annual rates]

Private fixed investmentl

Nonresidential

Structures.... .
Commercial and health care
Manufacturing..............cc......
Power and communication

Mining exploration, shafts,
and wells .

Other structures 2. .
Equipment and software......
Information processing
equipment and software
Computers and
peripheral equipment...
Software 3....
Other4..........
Industrial equipment...........
Transportation equipment....
Other equipment5..............

Residential

Structures....
Permanent site
Single family.
Multifamily
Other structures 6.

Equipment

Share of
current-
dollar
PFI
(percent)

2011
\%

100.0

82.1

221
4.7
22
51

7.0
31
60.0

29.6

56
142
9.8
10.9
8.8
10.7
179
17.4
6.5
5.7

08 -

11.0
05

Change from
preceding period
(percent)
2011

| Il 1l
12 9.2 13.0
21 103 157
2143 226 144
-195 227 108
205 554 356
-33.3 130 196
80 336 75
-111 -24 162
87 62 162
03 89 12
-6.7 505 121
20 80 80
16 -6.7 -13.0
117 -0.8 318
378 149 330
126 -0.5 367
2.4 42 13
2.6 42 12
-08 -46 76
13 -64 36
15.0 100 416
3.7 98 -23
33 33 55

43
2.8
-2.6

-16.9

230
231

-18.7

10.6
4.8

42

15.4
-1.0

6.2
18.0
17.6

-13.4

115
117
9.9
9.6
123
12.8
4.8

1. The estimates under the contribution columns are also percent changes.
2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-

ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

GDP and the Economy
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Private Fixed Investment

Contribution to percent change
in real PFI (percentage points)

12
1.67

-3.33
-1.07
-0.43
-1.98

0.52
-0.37
5.00

0.10

-0.38
0.30
0.18
113
2.50
1.26

-0.46

-0.47

-0.05
0.07

-0.13

-0.42
0.02

3. Excludes software “embedded,” or bundled, in computers and other equipment.
4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.
5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and

oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

2011

I 1l
9.2 13.0
8.39 12.69
452 3.10
102 053
087 0.65
059 0.89
211 055
-0.06 047
3.87 9.59
273 045
230 067
117 117
-0.74 -1.39
-0.05 298
122 259
-0.03 357
0.78 0.28
0.77 0.25
031 049
-0.38 021
0.07 0.28
1.08 -0.24
0.02 0.03

43
2.32

-0.58-
-0.89

0.45

-1.49

031

2.90-

1.25
0.80

-0.15

0.59
179
143

-1.57
1.96"

1.93
0.61
0.52
0.09

132
0.02

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions on the sale of residential structures.
Note. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.
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Private fixed investment decelerated, reflecting a de-
celeration in nonresidential fixed investment that was
partly offset by an acceleration in residential fixed in-
vestment.

The deceleration in nonresidential fixed investment
reflected a deceleration in equipment and software
and a downturn in structures.

The downturn in structures primarily reflected down-
turns in mining exploration, shafts, and wells and in
commercial and health care.

The deceleration in equipment and software mainly
reflected a downturn in “other” equipment (especially
a downturn in agricultural machinery, a larger de-
crease in mining and oilfield machinery, and a slow-
down in construction machinery). Industrial
equipment and transportation equipment also slowed.
In contrast, information processing equipment and
software picked up.

The acceleration in residential fixed investment pri-
marily reflected an upturn in *“other” structures,
mainly improvements, and an acceleration in single-
family structures.

Chart 3. Real Private Fixed Investment
Percent change from the preceding quarter

Seasonally adjusted at annual rates

_40 [ P N N O A
2008 2009 2010 2011

Contributions to the change in real private fixed investment in 2011 :IV

Noiiresidential structures
Nonresidential eiquipment and s oftware |

Residential investment

-1.0 -0.5 0.0 0.5 1.0 15 2.0 2.5 3.0
Percentage points at an annual rate
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Change from
Level preceding quarter
2010 2011 2011
\% | Il I [\ | Il Il

Change in private inventoriesl 38.3 491 391 -2.0 543 10.8 -10.0 -41.1
[ 11 R -52 -78 -87 -6.0 -56 -26 -0.9 2.7
Mining, utilities, and construction.... -1.6 -1.2 25 -08 135 04 37 -3.3
Manufacturing 397 333 242 113 329 -6.4 -91 -129

Durable-goods industries... 194 273 212 191 193 79 -61 -21

Nondurable-goods industries.....  20.1 70 40 -59 135 -131 -3.0 -9.9
Wholesale trade...........coouevvmerei 165 223 390 64 303 58 167 -32.6
Durable-goods industries........... 139 152 306 232 128 13 154 -74 -
Nondurable-goods industries. 33 75 101 -124 163 42 26 -225
Retail trade..............oooemirersesrnens -13.7 -0.7 -205 -12.7 -20.7 130 -19.8 78
Motor vehicle and parts dealers  -17.7  -9.1 -230 -11.1 -17.3 86 -13.9 119 -
Food and beverage stores.......... 05 -03 21 13 -04 02 24 -08
General merchandise stores.. 14 37 -09 -02 15 23 -46 0.7
Other retail StOres.........cc.coevereen. 22 43 -04 35 55 21 -47 -31
Other industries. 12 39 15 -04 30 27 -24 -19

Residual2

Addenda: Ratios of private

inventories to final sales of

domestic business:3

Private inventories to final sales ~ 2.33 234 234 232 232
Nonfarm inventories to final sales 2.12 214 215 213 213
Nonfarm inventories to final sales

of goods and structures.......... 391 394 39 390 3.89

18 -14 01 -53 32

1. The levels are from NIPA table 5.6.6B.
2. The residual is the difference between the first line and the sum of the most detailed lines.
3. The ratios are from NIPA table 5.7.6B.

Note. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.

Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes
weights of more than one period, chained-dollar estimates are usually not additive.

Inventory Investment

uses

The change in real private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw

materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currendy produced goods that are not yet sold and to
exclude the value of goods produced in previous periods, the
change in private inventories must be included in the GDP

calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories

(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost

basis and calculating the change over a quarter or a year.
BEA provides estimates for incomplete industry data.
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Real inventory investment turned up in the fourth
quarter, increasing $56.3 billion after decreasing $41.1
billion in the third quarter.

Inventory investment in manufacturing industries
turned up, mainly reflecting a fourth-quarter accumu-
lation in nondurable-goods industries after a third-
quarter drawdown and a second-quarter accumula-
tion.

Inventory investment in wholesale trade industries
also turned up, primarily reflecting a fourth-quarter
accumulation in merchant wholesale trade (nondura-
ble goods) after a third-quarter drawdown and a sec-
ond-quarter accumulation. In contrast, inventory
investment in durable-goods industries in the fourth
quarter decreased more than in the third quarter.

Inventory investment in retail trade industries turned
down, primarily reflecting larger drawdowns by motor
vehicles and parts dealers than in the third quarter. In
contrast, inventory investment in “other” industries
turned up.

Chart 4. Real Private Inventory Investment

Change from the preceding quarter
Billions of chained (2005) dollars

Seasonally adjusted at annual rates
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-100
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Composition of change in inventory investment in 2011 :IV
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Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Exports of goods and
Servicesl i

Exports of go0ods2....cccvvvnens
Foods, feeds, and beverages
Industrial supplies and

materials. ...
Capital goods, except
automotive....
Automotive vehicles, engines,
and pParts......oeenenns
Consumer goods, except
automotive....

Exports of services 2..

Imports of goods and
Services L.
Imports of goods 2.
Foods, feeds, and beverages

Industrial supplies and
materials, except petroleum
and products.... .

Petroleum and products.........
Capital goods, except
auUtoMOtiVe.........cccvrerirninne
Automotive vehicles, engines,
and parts......coeneenens
Consumer goods, except
AUtOMOLIVE.......cciricine

Imports of services2..

Addenda:
Exports of agricultural goods3
Exports of nonagricultural
(010010 O
Imports of nonpetroleum
00OS .oovvvvrviisirisisiis

1. The estimates under the contribution columns are also percent changes.
2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal

government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

nondurable nonautomotive consumer

Note. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.
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Share of
current-
dollar
exports
and
imports
(percent)

2011
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100.0

705
58
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238
6.4
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3.0
29.5

100.0
84.0
42

10.7
17.2
19.7

9.9

193

32 -

16.0

6.3
64.3
66.9

goods.

real exports and imports
(percentage points)

GDP and the Economy March 2012

Exports and Imports

Exports of goods and services slowed in the fourth
quarter of 2011 reflecting slowdowns in exports of
both services and goods.

The slight slowdown in exports of goods reflected a
downturn in automotive vehicles, engines, and parts
and a slowdown in nonautomotive capital goods that
were largely offset by an upturn in foods, feeds, and
beverages, a pickup in industrial supplies and materi-
als, an upturn in “other” exports of goods, and a
pickup in nonautomotive consumer goods.

The slowdown in exports of services mainly reflected
downturns in travel and in passenger fares that were
partly offset by pickups in royalties and license fees
and in “other” private services.

Imports of goods and services picked up, reflecting
pickups in imports of both goods and services.

The pickup in imports of goods reflected upturns in
nonautomotive consumer goods and in “other” im-
ports of goods, a pickup in nonautomotive capital
goods, an upturn in petroleum and products, and a
pickup in foods, feeds, and beverages. In contrast, au-
tomotive vehicles, engines, and parts turned down
sharply, and nonpetroleum industrial supplies and
materials decreased more than in the third quarter.

The pickup in imports of services mainly reflected an
upturn in “other” transportation, a pickup in “other”
private services, and an upturn in direct defense ex-
penditures. In contrast, travel services slowed, and
passenger fares turned down.

Chart 5. Real Exports and Imports of Goods
and Services
Percent change from the preceding quarter

30
Seasonally adjusted at annual rates

It

m Exports  Imports
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Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2011 2011 2011
[\ I It v Il il [\
Government consumption expen-
ditures and gross investmentl 1000 -59 -09 -01 -44 -59 -09 -0.1 -44
Consumption expenditures....... 81 -24 05 -0.7 -39 -1.95 040 -0.61 -3.31
Gross investment............c.c..... 159 -216 -78 33 -6.5-391 -1.29 052 -1.05

Federal 406 -9.4 19 21 -6.9 -3.90 078 0.83 -2.86
National defense 27.0 -12.6 7.0 5.0 -12.1 -3.54 184 134 -3.46
Consumption expenditures....... 235 -7.3 91 40 -10.9 -1.70 205 0.94 -2.72
Gross investment... . 35-39.1 -5.8 11.9-19.1 -1.84 -0.21 0.40 -0.74
Nondefense 136 -2.7 -7.6 -3.8 44 -0.36 -1.07 -0.51 0.60
Consumption expenditures....... 118 -24 -80 -49 68-0.27 -0.98 -0.58 0.79
Gross investment... . 17 -53 -5.0 4.2 -105 -0.09 -0.09 0.07 -0.19
594 -3.4 -2.8 -1.6 -2.5 -1.97 -1.67 -0.93 -1.50
487 00 -14 -20 -2.8 001 -0.68 -0.97 -1.38
108 -16.9 -89 04 -1.2 -1.98 -0.99 0.05 -0.12

State and local

Consumption expenditures....
Gross investment

1. The estimates under the contribution columns are also percent changes.

Note. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-

lated from NIPA table 3.9.5.

Government Spending
“Government consumption expenditures and gross invest-

ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

Government spending decreased more in the fourth
quarter than in the third quarter, reflecting a down-
turn in federal government spending and a larger de-
crease in state and local government spending.

The downturn in federal government spending re-
flected a downturn in national defense spending that
was partly offset by an upturn in nondefense spend-
ing. The downturn in national defense spending re-
flected downturns in consumption expenditures and
in gross investment (both structures and equipment
and software). The upturn in nondefense spending re-
flected an upturn in consumption expenditures that
was partly offset by a downturn in gross investment,
mainly in equipment and software.

The larger decrease in state and local government
spending reflected a larger decrease in consumption
expenditures and a downturn in gross investment as a
result of a deceleration in equipment and software.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Percent change from the preceding quarter

Seasonally adjusted at annual rates

2008 2009 2010 2011

Contributions to the percent change in government spending in 2011 :IV

National defense spending

Nondefjense spending

State arid localigoverninent spending
-3.5 -3.0 -25 -20 -15 -1.0 -05 05 1.0
Percentage points at an annual rate
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Prices
Table 8. Prices for Gross Domestic Purchases Prices of goods and services purchased by U.S. resi-
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)] dents. as measured by the price index for gross domes-
Change from C"f‘c‘ﬂgrl]‘ggf‘m‘%%zfgem tic purchases, slowed in the fourth quarter, increasing
precear et domestic purchases prces 11 percent after increasing 2.0 percent. The largest
(percentage points) contributor to the slowdown was a slowdown in con-
211 2011 sumer prices.
T Y R . ) ]
Consumer prices slowed, mainly reflecting a slow-
Gross domestic purchasesl ... 40 33 20 11 40 33 20 11 downs in pl’iCES pald for goods.
39 33 23 12 267 226 160 0.80"
80 51 29 00 18 117 067 001 The slowdown in goods prices reflected a slowdown in
Durable goods.. -0.6 17 -05 -2.5-0.04 0.13 -0.04 -0.19 _ i i
Nondurable goods. 124 67 45 12 184 104 071 019 nondurable. goc_>ds pI’.ICES that .mamly reflected a
Senvices. ... 19 24 21 18 087 109 093 080 downturn in prices pald_ forgasollne and_other energy
Gross private domestic investment... 21 22 11 13 026 027 014 016 goods and a slowdown in prices of clothing and foot-
F'Xﬁd '”"e_ztme_”tl ------- ﬁ‘ ;‘; 1: 12 gﬂ 8;2 gig gig wear. Durable-goods prices decreased more than in
onresidential.. X . X . . . X . - - - -
Structures. .. 50 61 56 46 012 015 015 012 the third quarter, mainly reflecting a downturn in

Equipment and software 02 12 04 05 001 009 003 0.04 prices of motor vehicles and parts.
Residential . 15 20 03 -€2 003 004 00l -0.01
Change in private inventories................... 0.09 -0.01 -0.04 001 The largest contributor to the slowdown in services
Government consumption expenditures prices was a slowdown in prices paid for food services
and gross investment.....n. 5.4 42 13 09 1.05 081 024 0.18

and accommodations.

Federal 53 38 18 -04 042 o030 0.14 -0.03,
National defense... 63 38 15 -0.6 033 020 0.08 -0.03 . . | flecti
Nondefense.. 34 37 23 01 009 010 006 000 Prices pald' by government decelerated, reflecting a
State and local .. 55 45 09 18 063 052 010 021 downturn in prices paid by the federal government
Addenda: that was partly offset by an acceleration in prices paid

Gross domestc purchases: by state and local governments.

59 57 42 35 029 028 021 018

Energy goods and services.. 424 150 32 -3.0 149 060 013 -0.13

Excluding food and energy.... e 24 27 18 12 220 246 164 110 The downturn in prices pa_id bY the f(_':'deral gO\_/ern—
Personal consumption expenditures (PCE): ment reflected a downturn in prices paid for national

Food and beverages for off-premises H H P

consumption 65 64 47 33 defense and a slowdown in prices paid for nondefense.

Energy goods and services.. 407 150 33 -3.2 ) ) ) .

Excluding food and energy 16 23 21 13 The pickup in prices paid by state and local govern-
Gross domestic product (GDP). 25 25 26 09 ments reflected a pickup in prices paid for consump-
Exports.... - 110 88 19 37 tion expenditures.

IMPOMS..oooiir s 191 125 -13 -1.3

1. The estimates under the contribution columns are also percent changes The GDP price index increased 0.9 percent, 0.2 per-

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods - . . . .
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4. centage point less than the increase in the price index

Contributions are from NIPAtable 1.6.8. GDR export, and import prices are from NIPA tablel .1.7.

for gross domestic purchases prices, reflecting a larger
decrease in export prices (3.7 percent) than in import
prices (1.3 percent).

Note on Prices
BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all

goods and services, regardless of whether those goods and Chart 7. Gross Domestic Purchases Prices
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest- Percent change at seasonally adjusted annual rates
ment, and government spending. ®

The GDP price index measures the prices of goods and 4
services produced in the United States, including the prices
of goods and services produced for export. 2

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur- -2
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the dollar depreciation FAQ Answer ID Y
498 on BEA’s Web site. 2008 2009 2010 2011

U.S. Bureau of Economic Analysis
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Revisions

Table 9. Advance and Second Estimates for the Fourth Quarter of 2011

[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
d- Second 4 Second
Gross domestic product (GDP) 1..... 2.8 3.0 0.2 2.8 3.0 0.2
Personal consumption expenditures..... 2.0 2.1 0.1 1.45 152 0.07
5.7 49 -0.8 134 117 917
Durable goods.. 148 153 05 107 110 003
Nondurable goods 17 0.4 -1.3 027 006 -0.21
Services...... 0.2 0.7 05 010 035 025
Gross private domestic investment... 20.0 20.6 0.6 235 242 0.07
Fixed investment. . 33 43 10 041 053 0.12
Nonresidential.............cc.ccoueene. 17 2.8 11 o018 029 011
Structures -7.2 26 46 021 -0.07 0.14
Equipment and software 5.2 48 04 039 036 -0.03
Residential.............. 109 115 06 023 025 002
Change in private inventories. ... 194 188 -0.06
Net exports of goods and Services............ -0.11 -0.07 0.04
Exports 4.7 43 04 064 059 -0.05
Goods...... 5.0 49 -0.1 048 047 -0.01
Services... 39 28 -1.1 016 011 -0.05
Imports 44 38 -0.6 -0.75 -0.65 0.10
41 34 -0.7 -0.60 -0.49 011
Services... 56 6.0 04 -015 -0.16 -0.01
Government consumption expenditures and
gross iNVEeStMeN .. -4.6 -4.4 0.2 -0.93 -0.89 0.04
Federal.........cc...... 7.3 6.9 04 -0.62 -0.58 0.04
National defense... -125 -12.1 04 -0.73 -0.70 0.03
Nondefense 42 44 02 011 012 001
State and 10Cal.......oc.vveereineeenrireinereeeens 26 -25 01 -032 -0.30 0.02
Addenda:
Final sales of domestic product. 08 11 03 08 110 029

Gross domestic purchases price index.
GDP price index

08 11 03
0.4 0.9 05

1. The estimates under the contribution columns are also percent changes.

Source Data for the Second Estimates

Personal consumption expenditures: retail sales for October,
November, and December (revised). Motor vehicle registra-
tions for December (new). Energy Information Administra-
tion data for motor vehicle fuels, lubricants, and fluids for
November (revised).

Nonresidential fixed investment: construction spending
(value put in place) for October and November (revised)
and December (new). Manufacturers’ shipments (M3) of
machinery and equipment for November and December
(revised). Exports and imports for October and November
(revised) and December (new).

Residential fixed investment: construction spending for
October and November (revised) and December (new).

Change in private inventories: manufacturers’ inventories
for October, November, and December (revised) and trade
inventories for October and November (revised) and
December (new).

Exports and imports: international transactions accounts
for October and November (revised) and December (new).

Government consumption expenditures and gross invest-
ment: state and local construction spending for October and
November (revised) and December (new).

Prices: Seasonal adjustment factors for consumer price
indexes.
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The second estimate of the fourth-quarter increase in
real GDP is 0.2 percentage point more than the ad-
vance estimate, primarily reflecting an upward revi-
sion to nonresidential fixed investment, a downward
revision to imports, and an upward revision to con-
sumer spending. The average revision (without regard
to sign) between the advance estimate and the second
estimate is 0.5 percentage point.

The upward revision to consumer spending reflected
an upward revision to services that was partly offset by
a downward revision to goods.

The downward revision to goods was due to down-
ward revisions to motor vehicle fuels, lubricants, and
fluids (based on a revised consumer price index) and
to food and beverages purchased for off-premises con-
sumption (based on revised retail sales data).

The upward revision to services was due to upward re-
visions to “other” services (based on newly available
cellular telephone revenue data) and to financial ser-
vices and insurance (based on newly available data
from the Securities and Exchange Commission).

The upward revision to nonresidential fixed invest-
ment was more than accounted for by an upward revi-
sion to structures, mainly manufacturing structures,
based on the incorporation of revised and newly avail-
able Census Bureau construction spending data.

The downward revision to imports was more than ac-
counted for by a downward revision to goods, mainly
petroleum and products (based on the incorporation
of newly available data from the Census Bureau).

Personal Income for the Third Quarter of 2011
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of newly available third-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements increased $107.2 billion,
an upward revision of $82.4 billion. Personal current taxes
increased $12.9 billion, an upward revision of $0.6 billion.
Contributions for government social insurance, which is
subtracted in calculating personal income, increased $15.0
billion, an upward revision of $11.2 billion.

As a result of these revisions,

« Personal income increased $101.5 billion, an upward revi-
sion of $77.2 billion.

« Disposable personal income increased $88.5 billion, an
upward revision of $76.6 billion.

« Personal saving decreased $23.4 billion, $76.6 billion less
of a decrease.

 The personal saving rate was 4.6 percent, an upward revi-
sion of 0.7 percentage point.
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NIPA Translation of the
Federal Budget

By Mark S. Ludwick and Stan J. Bellotti

N FEBRUARY 13, 2012, President Obama sub-
mitted the Budget of the United States Govern-
ment, Fiscal Year 2013 to Congress. The Analytical
Perspectives volume of this budget includes a presenta-
tion of federal government transactions on a national
income and product accounts (NIPASs) basis for fiscal
years 2002 through 2013. These estimates are prepared
by the Bureau of Economic Analysis (BEA) and are
consistent with the projected and proposed receipts
and outlays defined in the budget for the current fiscal
year 0f 2012 and for the budget year of 2013, as trans-
lated into the framework of the NIPAs.1They are in-
cluded in the federal budget to assist readers in
gauging the impact of the budget on aggregate eco-
nomic activity.2
This article presents NIPA estimates for 2011, 2012,
and 2013 that are more detailed than the estimates
shown in the budget. Differences between the NIPA es-
timates presented in this article and those presented in
the budget are the result of further analysis and the in-

1 Unless otherwise indicated, all years referred to in this article are fed-
eral fiscal years, which run from October 1to September 30.

2. BEA also provides the Office of Management and Budget with gross
domestic product statistics for fiscal years, which are shown in Historical
Tables: Budget of the United States Government, Fiscal Year 2013 (Washing-
ton, DC: U.S. Government Printing Office).
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1

Fiscal Year 2013

corporation of data that have become available since
the publication of the budget. Projected quarterly
NIPA estimates for 2012 and 2013 are also presented.
These projections will be used by BEA in the develop-
ment of quarterly NIPA estimates of federal govern-
ment transactions, including estimates of the federal
government component of gross domestic product
(GDP). The projections prepared for the budget year
also assist data users in making more detailed analyses
of the macroeconomic effects of the budget and pro-
vide economic forecasters with source data for their
models.

The results of the budget translation can be summa-
rized by comparing the budget surplus or deficit to the
NIPA measure of net federal government saving (chart
1 and table 1). For 2012 and 2013, net federal govern-
ment saving is negative but smaller in absolute value
than the budget deficit. Net federal government saving
for 2013 is -$874.4 billion, $347.5 billion less negative
than the 2012 value of -$1,221.9 billion. The budget
deficit for 2013 is -$901.4 billion, $425.5 billion less
negative than the 2012 value of-$1,326.9 billion.

The remainder of this article consists of four sec-
tions. The first section compares budget receipts and
outlays to NIPA receipts and expenditures, showing
the various adjustments made to translate budget

Table 1. Budget Receipts and Outlays and NIPA Federal
Government Current Receipts and Expenditures
[Billions of dollars]

Level for fiscal year Change from

preceding fiscal year

Actual Estimates
2011 2012 2013 2012 2013
Budget:
Receipts. 2,303.5 2,468.6 2,902.0 165.1 433.4
Outlays... 3,603.1 3,795.5 3,803.4 192.5 7.8
Surplus or deficit (-) .. -1,299.6 -1,326.9 -901.4 -27.3 4255
NIPASs:
Current receipts.....oouevveveveeernnenns 2,516.4 26685 3,131.3 152.2 462.8
Current expenditures.................. 3,802.0 3.890.5 4,005.7 88.4 115.2
Net federal government saving -1,285.7 -1,221.9 -874.4 63.8 3475
Differences
Budget receipts less NIPA
current receipts 22129 -199.9 -229.3 13.0 -29.4
Budget outlays less NIPA current
eXPeNnditures.......coovverevrinnes -198.9 -95.0 -202.3 1039  -107.3
Budget deficit less NIPA net
federal government saving -13.9 -105.0 -27.0 911 78.0

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic
Analysis.
NIPAs National income and product accounts
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estimates into NIPA estimates. The second section
summarizes the budget and reviews the effects of ma-
jor legislative proposals and program changes. The
third section presents detailed annual and quarterly
NIPA estimates for fiscal years 2012 and 2013. The
fourth section explains the methodology that was used
in translating the budget projections into a NIPA
framework.

Comparison of Budget
and NIPA Estimates

NIPA current receipts are greater than budget receipts
for every fiscal year from 2002 through 2013. NIPA
current expenditures are greater than budget outlays
for each of these years except 2009. The coverage, net-
ting and grossing, and timing adjustments that BEA
makes to budget estimates are detailed in table 2 (re-
ceipts) and table 3 (outlays). Adjustments for national
defense spending are shown in table 4. For more infor-
mation about the types of adjustments that contribute
to the differences between NIPA measures and budget
measures, see the box “NIPA Estimates of the Federal
Sector and the Federal Budget Estimates.”

Budget Estimates

The budget projects that federal receipts will increase
$165.1 billion in 2012 and $433.4 billion in 2013 (table
5). Excluding the effects of legislative proposals, which

Table 2. Relation of NIPA Federal Government

Current Receipts to Budget Receipts
[Billions of dollars]

Fiscal year
2011 { 2012 | 2013
Budget receipts ... 2,303.5 ‘2,468.6 2,902.0
Less: Coverage differences ..........cvvueemerrcrinsrscvcnnesennnns 19.1| 240, 263
Contributions received by federal employee retirement
plans 4.0 5.0
Capital transfers received 2 6.8 10 7 12.1
Financial transactions..... 0.0 0.0
Other *............ 8.3 92
Netting and grossing differences ... -175.2| -160.4| -219.3
Supplementary medical insurance -63.1 \ -65.1| -729
Income receipts on assets .............ccocevu. -411] -39.1| 454
Current surplus of government enterprises... . 108| 182 134
OHRBE 4.ttt ceesreess s et seees -81.7 \ -744| -1144
Plus: Timing differences 9 63.5| 363
Taxes on corporate income .. . 11| 236] 175
Federal and state unemployment insurance taxes....... 7 0.6 1.1
Withheld personal current tax and social security
contributions 226 157
Excise taxes .. -0.4 1.0
171 1.1
Equals: NIPA federal government current receipts.......... 2,516.4 ‘ X 3,131.3

1. Included in the NIPA personal sector.

2. Consists of estate and gift taxes.

3. Consists largely of Universal Service Fund receipts. Includes certain revenues collected from and
repaid to U.S. territories and the Commonwealths of Puerto Rico and Northern Mariana Istands.

4. Includes proprietary receipts that are netted against outlays in the budget and that are classified
as receipts in the NIPAs and some transactions that are not reflected in the budget but that are added
to both receipts and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2013 and Bureau of Economic Anal-

ysis.
NIPAs National income and product accounts
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will be discussed in the next section, the acceleration in
federal receipts in 2013 can be largely attributed to a
projected increase in economic activity, including a
projected annual growth in real GDP of 3.0 percent in
2012 and 2013. Economic growth would result in an
increased tax base that would increase individual and
corporate income taxes and employment taxes.
Federal outlays are projected to increase $192.5
billion in 2012 and $7.8 billion in 2013 (table 6).> The
deceleration in outlays in 2013 can be largely attrib-
uted to downturns in outlays for the “commerce and

3. For details about federal outlays by function, see “Table 3.2. Qutlays by
Function and Subfunction” in Historical Tables, 57-76.

Table 3. Relation of NIPA Federal Government

Current Expenditures to Budget Outlays
[Billions of dollars]

Fiscal year

2011 | 2012 | 2013
BUdget OULIAYS ...........cc.covvverrverc s 3,603.1| 3,795.5| 3,803.4
Less: Coverage differenCes. .........oowcrmrnncrnmerenmecneerene -87| 746) 249
Federal employee retirement plan transactions ! .| -583| -623| —49.8
Interest received...........o.cvrrriienienns -646| -60.7| -59.3
Contributions received (employer) -1324| -141.9| 1404
Benefits paid ..o 138.5| 140.1| 149.6
Administrative expenses 0.2 0.2 0.2
Financing disbursements from credit programs 2 -60.8( -121.6| -152.3
Other differences in funds covered 3. 75 8.4 8.3
Net investment *...........ccoucvcnens 2531 162 8.4
Capital transfers paid * 103.5| 140.1% 1148
Financial fransactions 264 941 96.1
Loan disbursements less loan repayments and sales;  11.4|  92.0| 100.7
Deposit insurance 12 229 17.9
Net purchases of foreign currency 0.0 0.0 0.0
1015 OO -390 -208| -225
02 -12| -14

Net purchases of nonproduced assets
Outer Continentai Shelf ...
Land and other 6 ...... .

(071211 SRR . 08 09 09

Netting and grossing differences......... -1752| -160.4| -219.3
Supplementary medical insurance premiums.. -63.11 -65.1| -729
Interest receipts ........ccccereurncrciens —41.1) -39.1| -454
Current surplus of government enterp 108 182 13.4
Other ¢ -81.7] -744| -1144

Plus: Timing differences .. 15.1 92 79
Purchases (increase in payables net of advances). -42. -42¢ 34
Interest 0.1 0.1 0.1
Current transf 208] 151 12.5
Other timing ¢ -16] -18{ -13

Equals: NIPA federal government current expendltures 3,802.0( 3,890.5| 4,005.7

1. These transactions are included in the NiPA personal sector and include the Uniformed Services
Retiree Health Care Fund.

2. Consists of transactions (not included in the budget totals) that record all cash fiows arising from
post-1991 direct loan obligations and loan guarantee commitments. Many of these flows are for new
loans or loan repayments; therefore, related entries are included in “Loan disbursements less loan
repayments and sales””

3. Consists largely of agencies or accounts, such as the Postal Service and the Federal Financing
Bank, that were not included in the budget in some periods, and the Universal Service Fund. Includes
repayments of certain collections from the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.

4. Net ir t is gross ir
and general government.

5. Consists of investment grants to state and local governments and maritime construction subsi-
dies. Excludes the forgiveness of debts owed by foreign governments to the U.S. government or
payments to the Uniformed Services Retiree Health Care Fund to amortize untunded liability; both are
classified as capital transfers paid by the United States and are excluded from both budget outlays and
NIPA current expenditures.

6. Consists of net sales of land other than the Outer Continental Shelf and includes auctions of
licenses for the electromagnetic spectrum.

7. Consists largely of net expenditures of foreign currencies.

8. Includes proprietary receipts that are netted against outlays in the budget and that are classified
as receipts in the NIPAs and some transactions that are not reflected in the budget data but that are
added to both receipts and expenditures in the NIPAs.

9. Primarily includes timing on subsidies and government enterprises.

Sources: Budgst of the United States Government, Fiscal Year 2013 and Bureau of Economic Anal-

1t less consumption of fixed capital for government enterprises

Sis.
NIPAs National income and product accounts
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NIPA Estimates of the Federal Sector and the Federal Budget Estimates

The Bureau of Economic Analysis (BEA) prepares estimates of
the federal sector in the framework of the national income
and product accounts (NIPAs). Unlike the federal budget,
which is a financial plan of the government, the NIPA federal
sector estimates are designed to facilitate macroeconomic anal-
yses of the effects of federal government activity on economic
activity.1

In translating budget estimates into the framework of the
NIPAs, three primary types of adjustments are made. These
adjustments result in NIPA estimates of current receipts and
expenditures that differ from corresponding estimates of
receipts and outlays in the budget.
 Coverage adjustments are necessary because certain transac-

tions that are included in the budget are excluded from the

NIPAs (and vice versa).

» Netting and grossing adjustments are necessary because
certain transactions that are recorded as offsets to outlays in
the budget are recorded as receipts in the NIPAs.

* Timing adjustments are necessary because certain receipts
and outlays that are recorded on a cash basis in the budget
are recorded on an accrual basis in the NIPAs.

The arrangement of federal transactions in the federal sector
NIPA statistics differs from that in the budget estimates because
of different treatments of capital transactions. Unlike the fed-
eral budget estimates, the NIPAs distinguish current transac-
tions from capital transactions, which include expenditures to
acquire, improve, or dispose of nonfinancial assets such as
property or equipment. In the NIPAs, current transactions for
production, income, and consumption are presented in sum-
mary NIPA accounts one through five, while capital transac-
tions are presented in summary NIPA accounts six and seven.2
Because of this organization, the following types of transac-
tions are not included in NIPA federal government current
receipts and current expenditures but are shown in account six
and as items in NIPA table 3.2:

« Government investment in fixed assets. In the NIPAs, gov-
ernment consumption expenditures exclude investment in
fixed assets and include consumption of fixed capital, a
depreciation charge on fixed assets that are used in produc-
tion.

* Transfers involving the acquisition or disposal of assets. In
the NIPAs, these transactions are classified as capital transfer
receipts and payments and are presented in the domestic
capital account.3Capital transfers include certain investment
grants-in-aid to state and local governments, investment
subsidies to businesses, lump-sum payments to amortize the

1. For a comparison, see tables 4 and 5 and NIPA table 3.18B. See also
“National Income and Product Accounts” in Analytical Perspectives, 471-475.

2. Current transactions are presented in the “Domestic Income and Product
Account,” “Private Enterprise Income Account,” “Personal Income and Outlay
Account,” “Government Receipts and Expenditures Account,” and “Foreign
Transactions Current Account.” Capital transactions are presented in the
“Domestic Capital Account” and the “Foreign Transactions Capital Account.”
See “Summary National Income and Product Accounts,” Survey o Current
Business 91 (August 2011): 38-39. The federal government components of the
domestic capital account are often shown as addenda in tables presenting fed-
eral government current receipts and expenditures.

3. The flow of funds accounts of the Federal Reserve Board present detailed
information on the acquisition and disposal of financial assets and liabilities by
U.S. economic sectors, including the federal government.

unfunded liability of the Department of Defense Medicare-

Eligible Retiree Health Care Fund and the Postal Service

Retiree Health Benefits Fund, payments to retroactively

reimburse veterans for the costs of some past medical treat-

ments, the implied subsidy costs of financial stabilization
equity purchases, the payments of insurance benefits related
to catastrophes, and estate and gift taxes.

« Transactions involving nonproduced assets. In the NIPAs,
purchases and sales of nonproduced assets, such as land and
radio spectrum licenses, are reflected in “capital account
transactions (net)” in the domestic capital account.

The NIPA estimates also differ from the budget estimates
because of different definitions of the scope and coverage of the
federal government sector. Examples include the following:
 Retirement plans. NIPA federal government receipts exclude
government employee contributions to retirement plans,
which are included in budget receipts, because these contri-
butions are included in NIPA personal income as part of the
income of employees. Similarly, NIPA current expenditures
exclude federal employee retirement benefits, which are
included in budget outlays, because these benefits are paid
from assets that represent equity belonging to the personal
sector.

Other differences. The NIPA federal government sector also

excludes other transactions, such as contributions by tele-

communications providers into the Federal Communication

Commission Universal Service Fund and outlays from this

Fund. In the NIPAs, this fund is treated as a nonprofit insti-

tution serving business, and these transactions are included

in the NIPA business sector.

Receipts

For most years, the differences between NIPA current receipts
and budget receipts primarily reflect capital transfers received,
supplementary medical insurance premiums, and personal and
business current transfer receipts. (Personal and business cur-
rent transfer receipts are classified as receipts in the NIPAs, but
some are netted against outlays in the budget.)

Expenditures

For most years, the differences between NIPA current expendi-
tures and budget outlays primarily reflect capital transfers paid,
federal employee retirement plan transactions, personal and
business current transfer receipts, and net investment.

In the NIPAs, budget outlays for national defense and nonde-
fense are reflected in both consumption expenditures and gross
investment. For national defense, the budget outlays differ
from the NIPA estimates for several reasons:

* The NIPA measure includes general government consump-
tion of fixed capital.

» The NIPAs include cash payments to amortize the unfunded
liability for military and civilian retirement benefits as
defense consumption expenditures; the budget records these
payments as intergovernmental transactions.

* NIPA expenditures are recorded on a delivery (accrual) basis,
and budget outlays are recorded on a cash basis; thus, in the
NIPAs, all work in progress except ships and structures are
included as part of change in private inventories.
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Table 4. Relation of National Defense Consumption
Expenditures and Gross Investiment

to National Defense Outlays
[Billions of dollars)

Fiscal year

2011 | 2012 | 2013

Budget outlays for national defense 705.6| 716.3| 701.8

Department of Defense, military ... 678.1; 688.3| 672.9

Military personnet 161.6| 156.2: 155.9

Operation and malntenance 291.0| 2945; 2942

Procurement..... ... e 128.0| 139.91 1246

Aircraft ... 355 424, 412

64| 93| 74

121| 164| 140

85| 7.7/ 64

22| 22| 29

63.4| 618 525

Research, development, test, and evaluation. 749 759| 718

OHREE oo .| 226' 218| 265

Atomic energy and other defense-related activities................. 27.6 ‘ 28.0| 289

Plus. Consumption of general government fixed capital.......... 95.2| 100.5| 104.6

Additional payments to military and civilian retirement funds| 50.1| 52.5| 54.3

Less: Grants-in-aid to state and local governments and net

interest paid 38| 38| 38

Timing differences. 46| 21| -01

Other differences........... 204 222| 218
Equals: NIPA national defense consumption expenditures

and gross investment..... .| 822.1| 841.3| 835.2

Less: National defense gross investment 2...........coocovvrmmeernnens 111.8| 107.5| 103.1

Equals: NIPA national defense consumphon expenditures | 710.3| 733.8| 732.1

1, Includes outlays for mll|tary construcnon family housing, and anticipated funding for war opera-
tions.

2. Gross investment consists of general government expenditures for fixed assets; inventory invest-
ment is included in federal government consumption expenditures,

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic
Analysis.

NIPAs National income and product accounts

Table 5. Budget Receipts by Source

[Billions of dollars]

Level for Change from

fiscal year preceding year
2010 . 2011 | 2012 | 2013 | 2011 | 2012 | 2013
Budget receipts.................... 2,162.7‘2,303.5 2,468.6 (2,902.0 | 140.7| 165.1| 4334
Individual income taxes...... 898.5/1,091.5|1,164.7(1,350.3; 192.9| 73.2} 1946
Corporation income taxes 191.4| 181.1| 236.8| 347.7' -10.4| 55.7| 1109

Social insurance taxes and |

contributions 818.8| 840.7| 959.1| —46.0| 21.9| 1184
Excise taxes . 724! 794 881| 55| 70| 86
Estate and gift taxes .......... 18.9 741 114 127|-115] 4.0 14
Customs duties 253| 295, 308 335 42| 13| 27
Miscellaneous receipts ...... 96.8| 102.8| 104.9 101 6 60 21| -33

Source: Budget of the United States Government, Fiscal Year 2013

» o«

housing credit,” “education, training, employment,
and social services,” and “national defense” functions.
The downturn in outlays for commerce and housing
credit primarily reflects the pattern of financial pay-
ments by the federal government, including outlays re-
lated to the Troubled Asset Relief Program and net
outlays from the deposit insurance fund. The down-
turn in outlays for education, training, employment,
and social services is primarily the result of legislative

NIPA Translation of the Federal Budget
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Table 6. Budget Outlays by Function
[Billions of dollars]

Level for Change from
fiscal year preceding year
2010 | 2011 | 2012 | 2013 | 2011 | 2012 | 2013
Budget outlays .. |3,456.2|3,603.13,795.5|3,803.4| 146.8| 192.5 78
Social security. 706.7| 730.8| 778.6| 825.9| 241| 478| 473
National defense . 693.6| 705.6| 716.3| 701.8| 12.0| 10.7| -145
Income security ... 622.2| 597.4| 579.6| 559.4| -249| -17.8| -20.2
Medicare ..... 451.6| 4857| 4845| 530.2| 340 -12| 458
Health... 369.1| 3725| 361.6| 3859| 34| -109 242
Net |nterest.. ..} 196.2| 230.0| 224.8| 247.7| 338 -52| 229
Veterans benefits and services ... | 108.41 127.2' 129.6| 140.1| 188 24, 105
Education, training, employment
and social services .. 127.7| 101.2| 139.2| 122.1| -265| 38.0| -17.1
Transportation 92.0| 930/ 1026| 1142| 10| 96| 117
Administration of justice . 544| 56.1| 6204 628 17| 6.0 0.8
International affairs...........cccceunno. 452| 457 563| 59.6| 05 106 3.3
Natural resources and
ENVIFONMENT .....cconvenererancrrencene 437| 455| 428 413 18 -26/ -15
Community and regional
development ........cc.cconvcncenrnns 238) 238 317, 30, 00| 79 3.3
General science, space, and '
technology 0.1 205 310l 313 -06| 15 03
General government. 230] 255| 318 263 25 63] -55
Agriculture..... 214| 207| 192 256| 07| -15 6.5
116 122| 233| 139 061 111 -94
0.0 0.0 0.1 16| 00, 01 1.5
Commerce and housing credit ..... -82.3| -126| 79.6| -25.0| 69.7| 922|-104.6
Undistributed offsetting receipts 2 | -82.1 —86 5| -98.9| -96.3| —44|-124 26

1. Allowances are included in budget totals to cover certain budgetary transactions that are expected to

increase or decrease outlays, receipts, or budget authority but are not reflected in the program details.

2. Undistributed offsetting receipts are two categories of collections that are governmental in nature and that
are not credited to expenditure accounts: Receipts from performing business-like activities, such as proceeds
from selling federal assets or leases, and shifts from one account to another, such as agency payments to retire-

ment funds.

Source: Budget of the United States Government, Fiscal Year 2013,
proposals. The downturn in outlays for national de-
fense reflects downturns in outlays for procurement
and military research and development.

Proposed legislative and program changes

The budget estimates include budget projections of
receipts and outlays that are based on current law as
well as on policy proposals. Policies that are not in the
current-law baseline but that the administration be-
lieves are likely to be enacted are included in the bud-
get’s adjusted baseline, which is also referred to as the
current-services baseline.* In this budget, the adjusted
baseline includes a permanent extension of the 2001
and 2003 income tax cuts for all taxpayers (the “Bush
tax cuts”), permanent indexation to inflation of the tax
year 2011 amounts for the alternative minimum tax
exemption, and a postponement of scheduled reduc-
tions in Medicare payments for physician services.’

4. The current-law baseline is an estimate of what federal revenues and
outlays would be in the absence of any new legislation.

5. For a complete list of policies assumed in the adjusted baseline, see
“Budget Process” in Analytical Perspectives: Budget of the United States Gov-
ernment, Fiscal Year 2013 (Washington, DC: U.S. Government Printing
Office): 181-184.
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Additional policies that are included in the budget
but that are not in the adjusted baseline are treated as
proposed legislation.® If enacted, proposed legislation,
relative to the adjusted baseline, would reduce federal
receipts by $121.9 billion in 2012 and increase federal
receipts by $19.6 billion in 2013 (table 7). Proposed
legislation would increase federal outlays by $78.5 bil-
lion in 2012 and $148.8 billion in 2013. Therefore, the
net effect of proposed legislation would be to increase
the federal deficit by $200.3 billion in 2012 and $129.2
billion in 2013.

SURVEY OF CURRENT BUSINESS
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The following legislative proposals would reduce re-
ceipts in 2013:

e A proposal to extend the temporary 2 percentage
point reduction in the employee social security pay-
roll tax rate through the end of calendar year 2012
would reduce receipts from payroll taxes by $63.2
billion in fiscal year 2012 and $29.6 billion in fiscal
year 2013. Legislation to extend the payroll tax cut

Table 7. Proposed Legislative and Program Changes in the Budget

[Billions of dollars]

Receipts Fiscal year
The following legislative proposals would increase re- 2012 | 2013
ceipts in 2013: Receipts
. = i il 1
o A proposal to allow the “Bush tax cuts” to expire at Current-services estlfnatgs .......... e s — 2,590.5| 2,882.3
. Plus: Proposed legislation excluding proposals assumed in the baseline 2| -121.9 19.6
the end of calendar year 2012 for upper-income tax- Sunset the Bush tax cuts for upper-income taxpayers 0.0 83.4
payers would increase federal receipts by a projected El?rfr?iﬁztg}iégiﬁ::?gﬁgf:lr;xc:?tem ------------- g-g 2-2
$83.4 billion in fiscal year 2013.” Income tax cuts for families and individuals. 0.0 -37
.A proposal to reform the U.s. international tax Continue expiring individual tax relief provismns. -1.3 3.7
. . « . Continue expiring business tax relief provisions -37 82
system, described in the budget as “closing loop- Extend temporary reduction in the social security payroll tax rate for
holes” in the taxation of multinational corpora- employees and self-employed individuals .... -632| -29.6
. . . Tax cuts for businesses..............ccevurinvene -633; -36.9
tions, would increase federal receipts by $9.5  oter........ 04 45
billion in 2013.8 2,4686| 29020
e A proposal to repeal tax policies that impact fossil Outlays
: . . : CUrrent-services eSHMALES 1 ........cccviviriicririi s berseseene 3,717.1| 3,654.6
fuel u?d.ustr.les would mcreé_lse federal recelpts .by Plus: Program changes excluding proposals assumed in the baseline 2 785 148.8
$4.4 billion in 2013. The policy that would contrib- AIOWAINCES ¢ .ecovreeeeosssssss s s 00| 534
ute the most to this increase allows the deduction of Eucation, Faring, employment, and SOl SQIVIORS ... ] I
certain expenses related to drilling oil and gas wells, income security 268| 251
: : : _ Transportation 57 16.5
1nFlud1ng the costs of. labor, fuel,. repairs, and sup Community and regiosi dovlopment - o o
plies necessary for drill preparation and well con- HEalth oo 28| 24
struction. Net interest 1.6 24
General government 0.2 14
Energy 11 0.3
International affairs .. 0.0 02
6. The current-law baseline also includes reductions in discretionary Agriculture...........ccnen.s 0.0 0.1
spending that are consistent with the budget authority caps stipulated by Veterans benefits and services 0.0 0.1
the Budget Control Act of 2011 (BCA) and further reductions in spending General science, space, and technology . 0.0 -03
that would be required to enforce the deficit reduction targets defined by Undistributed offsetting receipts .. 3.2 -11
the Joint Committee on Deficit Reduction established by the BCA. In the Social security e o 0.0 -1
budget estimates presented here, these reductions have been zeroed out and Commerce and housing credit. 27 -12
replaced with specific budget policies that conform to the BCA caps on Natural resources and environment. 01 -1.4
budget authority and replace the enforcement of Joint Committee targets Medlpgre...: """"" o gi js
with alternative means of deficit reduction. Zeroing out these reductions is Administration of justice....... 00 0.0
shown as an increase in the allowances function in table 7. ) ’
. . 1 3,795.5| 3,803.4
7. Upper-income taxpayers are defined as married couples with incomes
of more than $250,000 or single taxpayers with incomes of more than  Current-services surplus or deficit (-). -1,1266| -7722
$200,000. This proposal would include the reinstatement of the marginal ~ Proposed changes, receipts less outlay -200.3| -129.2
individual income tax rates of 36 percent and 39.6 percent, would tax qual-  Administration budget surplus or deficit (-} ... .|-1326.9) -901.4
ified dividends as F)rdins.xry income for upper-income taxpayers, would tax 5 44anda.
net long-term capital gains at a 20 percent rate for upper-income taxpayers, Budget Enforcement Act current-services baseline surplus or deficit (-)... | —1,096.7| -598.1
would reinstate the,mamr.rlu{rl. rate at which itemized deductu')ns' can Plus: Adjustments to reflect current tax policies | 206! -2as9
reduce an 1.nd1v1dual s tax habllmes' to 28 percent rather than the individ- Plus: Adjustments to reflect current spending policies ... . 93 70.8
ual’s marginal tax rate, would reinstate the phase-out of the personal Equals: Current-services surplus or deficit (-) -1,1266{ -772.2
exemption for upper-income taxpayers, and would reduce the value of cer-

tain tax expenditures.

8. The three policy proposals that contribute the most to these increases
would defer the deduction of some interest expense related to the income of
foreign subsidiaries, would reform how the earnings and profits of a corpo-
ration’s foreign subsidiaries are used in determining the amount of foreign
tax credits, and would tax excess returns associated with the transfer of
intangible assets offshore. For details, see “Governmental Receipts” in Ana-
Iytical Perspectives, 187-225.

1. These current-services estimates reflect proposed adjustments to the Budget Enforcement Act current-
services baseline. For information on these adjustments, see “Budget Process” in Analytical Perspectives,

157-184.

2. Consistent with the budget, the proposed legislation excludes budget reform proposals that are included in

the baseline.

3. These include, for those with income in excess of $250,000 ($200,000 if single), reinstating the 36 percent
tax rate, reinstating a limitation on itemized deductions, and imposing a 20 percent tax rate on capital gains and

dividends.

4. Allowances are included in budget totals to cover certain budgetary transactions that are expected to

increase or decrease outlays, receipts, or budget authority but that are not reflected in the program details.
Source: Budget of the United States Government, Fiscal Year 2013,
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was enacted after the submission of the budget. For
more information, see the box “Middle Class Tax
Reliefand Job Creation Act of 2012.”

*A proposal to reduce business taxes on individuals
and corporations would reduce federal receipts by a
combined $53.3 billion in 2012 and $36.9 billion in
2013. The three policy proposals that contribute the
most to these increases would extend a policy that
allows businesses to deduct 100 percent of the cost
of depreciation of qualified properties in their first
year of service, would provide a 10 percent tax
credit to businesses for any increase in wages result-
ing from new hires or wage increases for existing
employees, and would permanently extend the
existing business tax credit for qualified research
and experimentation.9

Outlays

The following legislative proposals would increase
budget outlays in 2013:

*When the budget was submitted, the Emergency
Unemployment Compensation program and full
federal funding for the Extended Benefits program
were scheduled to expire in March 2012. A proposal
to extend both programs for 10 months would

9. Research and development (R&D) tax credits, which are intended to
stimulate private spending on R&D, have been temporarily extended 14
times since they were enacted in 1981; the most recent extension expired at
the end of tax year 2011.

increase federal outlays for the “income security”
function by $21.3 billion in 2012 and $19.0 billion
in 2013. Despite this proposed extension, unem-
ployment compensation is projected to decrease
$11.6 billion in 2012 and $31.5 billion in 2013
because unemployment claims are projected to
decline. Legislation to extend these unemployment
programs was enacted after the submission of the
budget, but the provisions of that legislation differ
from those proposed in the budget.

Provisions of the proposed American Jobs Act that
have been incorporated into the budget would
increase outlays for the “education, training,
employment, and social services” function by $35.6
billion in 2012 and $31.7 billion in 2013. For more
information, see the box “Effects of the Proposed
American Jobs Act on Outlays for Education.”

A proposal to invest in infrastructure projects to
improve roads, bridges, transit systems, border
crossings, railways, and runways would increase
outlays for the “transportation” function by $5.7
billion in fiscal year 2012 and $18.3 billion in 2013,
Proposals to provide financial relief to the U.S.
Postal Service include the restructuring of the
financing of health benefits and changes to opera-
tions. These reforms would increase outlays for
“income security,” “commerce and housing,”
“health,” and “undistributed offsetting receipts”
functions by a combined $7.6 billion in 2012 and

Middle Class Tax Relief and Job Creation Act of 2012

The budget estimates in this article reflect the laws that
had already been enacted when the budget was submitted
to Congress on February 13,2012, and the impacts of leg-
islative proposals that are included in the budget. These
estimates do not include the impacts of legislation
enacted since the release of the budget, including the

Middle Class Tax Relief and Job Creation Act of 2012,

which was enacted on February 22, 2012. Some provi-

sions of this act are similar to the legislative proposals
assumed in the budget, but others are not.

* The act extends the temporary 2 percentage point
reduction in the social security payroll tax rate for
employees and the self-employed through the end of
calendar year 2012. The Congressional Budget Office
(CBO) estimates that this enacted rate reduction will
reduce federal revenues $93.2 billion through 2013.1
The budget proposal to extend the reduction in the
social security payroll tax rate was projected to reduce
federal receipts by $94.3 billion through 2013.

» The act extends unemployment benefits through the

1 CBO estimates are taken from “Budgetary Effects of the Conference
Agreement for H.R. 3630, the Middle Class Tax Relief and Job Creation
Act of 2012, as posted on the Web Site of the House Committee on
Rules on February 16, 2012.”
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end of calendar year 2012 and includes funding for a
new short-time compensation program, also known as
work-sharing. Unlike similar budget proposals, the act
gradually reduces the maximum number of weeks of
unemployment benefits from 99 to 59 and reforms the
administration of unemployment insurance. The CBO
estimates that the enacted extension will increase out-
lays for unemployment compensation benefits by
$30.1 billion through 2013. The budget proposals to
extend unemployment benefits and fund work-sharing
were projected to increase outlays by $40.3 billion
through 2013.

The act postpones scheduled reductions in Medicare
payments for physician services until the end of calen-
dar year 2012. These payments were scheduled to be
adjusted down 27.4 percent on March 1, 2012, in order
to meet the target Medicare sustainable growth rate
calculated by the Centers for Medicare and Medicaid
Services. The CBO estimates that the act will increase
outlays for physician payments by $13.2 billion
through 2013. The budget proposal to permanendy
extend Medicare physician payments at current rates
would increase outlays in the adjusted baseline by
$34.9 billion through 2013.
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$4.9 billion in 2013.
The following legislative proposal would reduce
budget outlays in 2013:

*A proposal that would require pharmaceutical com-
panies to provide rebates for prescription drugs to
private Medicare insurers would reduce outlays for
the “Medicare” function by $3.8 billion in 2013.
These rebates would be equivalent to the rebates
currently provided to Medicaid insurers.

NIPA Estimates

Fiscal year estimates
Receipts. Total NIPA federal government current re-
ceipts are projected to increase $152.2 billion in fiscal
year 2012 and $462.8 billion in fiscal year 2013 (chart 2
and table 8). The acceleration in 2013 is the result of
projected increases in the tax base, which are based on
economic assumptions defined in the budget and the
impacts of proposed legislation.1

Contributions for government social insurance are
projected to increase $9.8 billion in 2012 and $130.7
billion in 2013. The acceleration in 2013 is primarily
caused by the scheduled expiration of the reduction to

10. For details, see “Economic Assumptions™” in Analytical Perspectives,
9-21.

Effects of the Proposed American Jobs Act

on Outlays for Education

President Obama proposed the $447 billion American
lobs Act to Congress on September 8, 2011. The act
authorizes over $190 billion in increased outlays, some
elements of which have been incorporated into the
budget. These policy proposals would increase outlays
for the “education, training, employment, and social
services” function by $35.6 billion in 2012 and $31.7
billion in 2013. Specifically, the act authorizes funding
for the following:

* Transfers to state and local governments would pro-
vide $25.0 billion for the hiring and retention of
teachers and $30.0 billion to fund the renovation
and repair of school buildings.

» The “Pathways Back to Work” fund would provide
$12.5 billion to finance programs that encourage
employment and reforms to the unemployment
insurance program.

* The Community College Initiative program would
provide $8.0 billion to help community colleges and
local businesses work together to prepare students
for jobs in their communities.

» The “Recognizing Educational Success, Professional
Excellence, and Collaborative Teaching” program
would provide $5.0 billion to encourage improve-
ments in the teaching profession through reforms
to recruitment, training, and compensation.

Survey of Current Business
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social security contribution rates for employees and
the self-employed.

Expenditures. Total NIPA federal government cur-
rent expenditures are projected to increase $88.4 bil-
lion in fiscal year 2012 and $115.2 billion in fiscal 2013

Chart 2. Federal Government Current Receipts

Billions of dollars
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m Other receipts
O income receipts on assets

4,000 f
m Currenttransfer receipts
O Taxes on production and imports

3500 O Taxes on corporate iNCOM € .rmriinnnnecsiieinnenniiens
m Contributions for governmentsocial insurance
O Personal current taxes

3,000

2,500

2,000

o I I rrr L3 rirl
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Fiscal years

Sources: Office of Management and Budget and Bureau of Economic Analysis

Table 8. Sources of Change in NIPA
Federal Government Current Receipts

[Billions of dollars]

Change from preceding fiscal year

2011 2012 2013
Total receipts 150.6 152.2 462.8
Current tax reCeipts......oveeinereerererierseneeens 190.8 156.5 302.4
Personal current taxes.. 171.4 130.7 185.6
Due to tax bases........ 171.4 144.9 120.7
Due to proposed legislation.... 0.0 -14.2 64.9
Taxes on production and imports 6.4 7.3 13.0
Due to tax bases 6.4 75 12.0
Due to proposed legislation.... 0.0 -0.2 1.0
Taxes on corporate income 114 17.2 103.9
Due to tax bases 114 66.8 66.4
Due to proposed legislation.... 0.0 -49.6 375
Taxes from the rest of the world..................... 15 14 0.0
Contributions for government social insurance... -40.8 9.8 130.7
Due to tax bases -40.8 73.3 94.4
Due to proposed legislation 0.0 -63.5 36.3
Income receipts 0N asSets.......ocourviniciricniernnne 3.7 -1.5 6.4
Current transfer receipts..........ccvereveniverereenenns 2.8 -5.3 18.4
Current surplus of government enterprises........ -5.9 -7.4 4.8

Addenda:

Total due to tax bases 148.4 292.5 293.5
Total due to proposed legislation 0.0 -127.5 139.6

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic
Analysis.
NIPA National income and product account
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(chart 3 and table 9). The acceleration reflects an accel-
eration in current transfer payments. Within social
benefits, Medicare benefits are projected to turn up in
2013, increasing $53.1 billion after decreasing $9.7 bil-
lion in 2012, whereas unemployment benefits are pro-
jected to decrease more in 2013 than in 2012. Grants to
state and local governments, specifically Medicaid
grants, are projected to turn up sharply in fiscal year
2013, increasing $27.3 billion in 2013 after decreasing
$19.7 billion in 2012. Education grants are projected to
turn down in 2013 as a result of the tapering off of ed-
ucation grants related to the American Recovery and
Reinvestment Act of 2009.

Quarterly pattern

BEA prepares seasonally adjusted quarterly NIPA esti-
mates of federal government current receipts and cur-
rent expenditures for 2012 and 2013 that are consistent
with the federal budget and that reflect the quarterly
patterns that would result from enacted and proposed
legislation (table 10, pages 20 and 21). These estimates
are extrapolated from published NIPA estimates for
the fourth quarter of 2011, which were released on
February 29, 2012.11

Receipts. The quarterly NIPA estimates of current
receipts are also based on the administration pro-
jected pattern of wages and reflect BEA’s methodol-

11.  Because quarterly NIPA estimates have been extrapolated from pub-

lished values, the average of fiscal year quarters may not equal the displayed
fiscal year values, which are consistent with budget data.

Chart 3. Federal Government Current Expenditures
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ogy for deriving quarterly estimates of withheld
income tax payments and of “final settlements less re-
funds.”22 Contributions for social insurance would in-
crease sharply in the first quarter of 2013 as a result of
the expiration of the reduction to social security con-
tribution rates for employees and the self-employed.

12, For details about the methodology, see Eugene P. Seskin, “Annual

Revision of the National income and Product Accounts,” Survey of Current
Business 78 (August 1998): 29-31.

Table 9. Sources of Change in NIPA
Federal Government Current Expenditures
[Billions of dollars]

Change from preceding fiscal year

2011 2012 2013
Total current expenditures..... 143.2 88.4 115.2
Consumption expenditures 29.1 52.1 -8.5
National defense.... 16.7 235 -1.7
Pay raise and locality pay1. 0.0 14 21
Other..eeieinns 16.7 221 -3.8
NONAEFENSE...cvvrerrir s 124 28.6 -6.8
Pay raise and locality pay2.........uen 0.0 0.0 0.3
Other e 124 28.6 -7.2
Current transfer payments 60.0 189 97.8
Government social benefits to persons 63.8 17.7 85.2
Social security.... 23.4 472 46.6
Medicare.... 51.1 -9.7 53.1
Supplemental security income.. 21 31 3.9
Refundable tax credits.... 3.0 -16.7 13
Veterans benefits 75 14 11.9
Unemployment benefits.........ccoucnnriiinns -25.9 -9.8 -30.9
Supplemental Nutrition Assistance Program 72 6.7 -2.9
(01313 SO -4.6 1.7 21
Government social benefits to the rest of the

WO, v 16 0.7 1.0
Grants-in-aid to state and local governments... -2.6 -5.0 11.3
General public service.... 0.2 13 09
National defense 0.0 0.1 0.0
Public order and safety... 0.6 3.0 0.9
Economic affairs..... 3.0 55 41
Transportation. 0.0 04 13
Space.......e 0.1 0.0 0.0
Other economic affairs... 31 5.2 2.8
General economic and labor affairs... 0.0 5.6 6.0
Agriculture... 0.0 0.0 0.3
Energy......... 31 1.0 2.9
Natural resources 0.1 0.5 0.1
Housing and community 0.9 -1.8 14
Health..... 25 19.7 26.9
3.0 -19.7 27.3
2.0 -1.5 0.7
16 15 03
Recreation and culture 0.1 0.0 0.0
Education............ 6.1 7.0 21.9
Income security... 1.6 -0.4 0.9
Disability.......... 0.2 -0.2 0.0
Welfare and social services 1.3 -0.9 0.3
Unemployment.... 0.3 -2.3 0.9
Other....... 0.7 3.0 0.2

Other current transfer payments paid to the rest
of the world 2.7 54 0.3
Federal interest paid.. 49.1 5.9 27.0
SUDSIAIS. ... 5.0 11.6 1.0
AGHCURUIE e 5.5 0.0 0.0
Housing.. 2.0 -0.7 15
8.6 12.3 2.5

1. Beginning in January 2012.

2. Beginning in January 2013.

Source: Bureau of Economic Analysis.
NIPAs National income and product accounts
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Expenditures. The quarterly NIPA estimates of cur-
rent expenditures reflect fiscal year changes in program
outlays and cost-of-living increases for social security
and other programs in 2012 and 2013.

Net saving. NIPA estimates of net federal govern-
ment saving reflect the differences between receipts
and expenditures. Net saving is projected to continue
to increase in fiscal years 2012 and 2013, reflecting
larger increases in current receipts than in current ex-
penditures.

In general, because of the limited information avail-
able to estimate quarterly patterns, the estimates in this
article should be viewed as approximations that will be
superseded by more reliable quarterly estimates that
will be published monthly in NIPA table 3.2.

Translation into a NIPA Framework
BEA uses a detailed analytical process to translate fed-
eral budget receipts and outlays into a NIPA frame-
work.

Receipts

Fiscal year budget data for receipts are supplemented
by information on the effects of budget proposals from
the Department ofthe Treasury’s Office of Tax Analysis
and information included in the budget’s Appendix.13
These data are translated into the following major
components of the NIPA federal government current
receipts: current tax receipts, contributions for gov-
ernment social insurance, income receipts on assets,
current transfer receipts, and current surplus of gov-
ernment enterprises. Quarterly projections are based
on the economic assumptions from the federal budget.

13.
2013.

See Appendix: Budget of the United States Government, Fiscal Year
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When monthly and quarterly NIPA estimates are re-
leased by BEA, these initial quarterly projections ofre-
ceipts are reevaluated and revised to incorporate newly
available data from the Department of the Treasury,
including from the Monthly Treasury Statement. 4

Outlays

Fiscal year budget outlays are organized by appropria-
tion in the federal budget’s Appendix. These data and
supplemental data from the Office of Management and
Budget are used to allocate federal budget outlays to
the following NIPA categories: current transfer pay-
ments, interest payments, subsidies, and consumption
expenditures and gross investment.’5 The quarterly
projections are mainly derived by interpolation from
fiscal year projections.

When BEA releases its quarterly NIPA estimates, the
fiscal year relationships derived from the budget data
are used to allocate the spending that is detailed in the
Monthly Treasury Statement. Supplemental data are
also used. A detailed reconciliation of defense con-
sumption expenditures and gross investment with out-
lays is prepared, using extensive financial, delivery, and
other information from the Department of Defense. In
order to prepare seasonally adjusted estimates of non-
defense consumption expenditures and gross invest-
ment, data from the budget are used to extrapolate
portions of nondefense expenditures (for durable
goods, “other nondurable goods,” services, and equip-
ment) for which there are no quarterly source data.
These extrapolated estimates of expenditures incorpo-
rate quarterly data for certain expenditures, such as
those for construction from the Census Bureau and for
compensation from the Office of Personnel Manage-
ment and the Bureau of Labor Statistics.

Updated estimates

BEA’s initial quarterly projections of federal govern-
ment receipts and expenditures that are presented in
this article will likely differ from later estimates. The
initial estimates are prepared from budget data, which
are based on various economic assumptions about the
budget year. These estimates are then updated during
the year as new laws are enacted, as actual spending
occurs, as economic conditions change, and as more
source data become available.

14. Department of the Treasury, Financial Management Service, Monthly
Treasury Statement (Washington, DC: U.S. Government Printing Office);
www.fms.treas.gov/mts.

15. Outlays by program are first adjusted for coverage (for example, for
the treatment of federal employee retirement plan transactions) and for
netting and grossing (for example, supplemental medical insurance premi-
ums).
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Table 10. NIPA Federal Government Current

[Billions of dollars; calendar year and

Calendar year Quarter
Fiscal year estimates ! \ : Published 2 ( Estimated
Published 2| Estimated
2011 7 2012 2013
T
201 2012 N 2013 2011 l 2012 R i % ! Il n v ] ) n

Current receipt 2,516.4( 2,6685| 3,131.3, 25574.8 \ 2,7878| 25279 2,564.1| 2,5835) 2,633.8) 2,7121) 2,745.7| 2,803.6| 2,889.8| 3,170.9| 3,225.0{ 3,270.8

Current tax receipts 1,4736| 1,630.1] 1,9325| 1,544.6| 1,7109| 151331 15827 1,547.1| 1,5852| 1,650.0| 1.679.1] 1729.3] 1785.2| 1924.3| 1,967.8| 2.002.4
Personal current taxes 1,032.2| 1,162.9( 1,348.4| 1,0747| 1,173.6| 10468 10654 1,0833| 1,103.2| 1,1474| 1,152.7| 1,181.0| 1,213.3; 1,3339| 1,364.7 13912
Withheld income taxes . 9514 1,0480] 11527 991.7| 1,0624| 971.0| 9850, 9981 1,0127| 1,028.4| 1,0485| 1,072.4| 1,100.3| 1,1520( 1,178.0| 1,201.1
Proposed legisiation.. 0.0 0.0 84 00| 0.0 0.0! 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.1 1.1 1.1

her 951.4| 1,048.0, 1,1444 991.7| 1,0624| 971.0| 985.0| 998.1| 1,0127| 1,0284; 1,0485| 1,072.4] 1,100.3| 1,140.8| 1,167.9| 1,190.0
Declarations and final settlements less refunds 80.8| 1149{ 1957 83.0 1112 75.8 804 852 906| 119.0| 104.2| 1085 113.0| 181.9| 1857| 190.1
Proposed legislation 00| -142 424 0.0 -14.2 0.0/ 0.0 0.0 0.0 00| -189| -189| -189 424 424 424
Other 808| 1291, 1533 83.0\ 1253 75.8\ 804 85.2\ 906| 119.0( 1231 1274| 1319 1395| 1433| 1477
Taxes on production and iMPOTtS.............ccccc..creerrnns 1066 1139 \ 126.9 1108 1188! 1067 1120] 1123 1123] 1135 1174 1202| 1240| 1271 1303 1332
Proposed legisiation 0.0 0.2 08 0.0 0.0 0.0} 0.0 0.0 0.0 -0.2 02 02 08 0.8 0.8 08
Other 1066 1141, 1261 110.8 187 1067 1120 1123 1123| 1137 1176 1204 1232( 1263 1295( 1324
Taxes on corporate income 2 319.8| 337.0| 4409 343.3 4022' 3454| 340.0| 3345 3534 3729 3926| 411.8( 4316 4471 4565| 4617
Federal Reserve Banks 827 818 80.9 787 70.0 91.3 844 69.8 69.4; 693 69.3 69.5 718 704 67.8 64.1
Proposed legislation... 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 \ 0.0 0.0 0.0 0.1 0.1 0.1 041

Other 82.7 81.8 80.8 78.7 69.9 913 84.4 69.8 69.4 69.3 69.3 69.5 n7 70.3 67.8 64.0

Other corporate profit tax accruals 2371 2552( 360.0 2646 3323 2541/ 2556| 2647 2839| 3036| 3233| 3423| 359.8] 3767| 3886 3976
Proposed legislation 00| 496| -122 0.0 -74.4 0.0 0.0 0.0 0.0 00| -992| -992; -992 16.8 16.8 16.8

Other 2371 3048| 3722 264.6 4067| 2541 2556 2647 2839| 3036| 4226 4415| 4591 359.9( 3718 3808

Taxes from the rest of the WOrld..................cccccerermrrinnees 149 16.3 16.3 157 16.3 143 153 17.0 16.3 16.3 16.3 16.3 16.3 16.3 16.3 16.3
Contributions for social inSurance.........cc.covvvereerreeverrnens 9248: 9346 \ 1,065.3 909.3| 9548| 48946 9003/ 9151 927.3| 9430| 950.3| 959.0| 966.7| 1,103.9| 1,109.9( 1,1158
Domestic 9197 9296/ 1,0596 904.9 9500/ 8902 8959 9106 9227, 9385| 9457| 9542 961.6| 1,098.6| 1,1045} 1,110.3
Old age, survivors, disability, and hospital insurance 7862 7951 9150 7746 8184 760.7| 766.1 \ 7801 7917 807.7! 8145 8224 8288| 9546( 9598 9653
Tax on wages and salaries (FICA, gross).............. 73891 7447| 8584 7269 7709 7139| 71871 7320| 7430| 7609| 7675| 7748| 780.6| 901.8| 906.4| 9114
Proposed legislation 00| -635] -272 00 -9%03 00! 0.0 0.0 00| -361| 1084 -1084| -108.4 0.0 0.0 0.0

Rate Change 0.0 635 1113 0.0 90.3 0.0 0.0 0.0 \ 00 361 1084 1084 1084| 1129 1121 1124

Base i 0.0 0.9 46 0.0 35 00 0.0) 00 00 \ 35 35 35 35 76 76 7.6
January 2012 0.0 09 35 0.0, 35 00! 0.0 00| 00| 35 35 35 35 35 35 35

January 2013..... 0.0 0.0 1.0 0.0 00 0.0 0.0 0.0 00| 0.0 0.0 0.0 0.0 4.1 4.1 41

Other 7389! 7438| 769.8 7269 767.4| 7139) T7187] 7320] 7430 \ 75741 7639| 7713) 777.0| 7821 7867| 7917

FICA Refunds 21 -1.7 26 2.1 ~-16 -2.1 -2.1 -2.1 21| -18 -16 -1.6 -1.6 2.6 -26 -2.6
Voluntary hospital insurance .. 33 34 36 34 35 3.4 34 34 3.4 34 35 35 35 36 36 36

Tax on self-employment earnmgs (SECA) 462 486 55.6 46.4 455 455 46.1 467 473 450 452 456 46.3 51.7 52.4 52.9
Base increases -35 23 22 -1.8 -2. -1.8 -18 -18 -1.8 -23 -23 -2.3 -2.3 22 22 22

Other 497 508! 534 482 47.8 4731 47.9 485 49.1 47.3 474 47.9 48.6 49.6 50.3 50.8
Supplementary medical insurance 59.2 61.0 68.7 59.6 \ 61.4 59.3 59.5 598 60.0 60.8 61.2 61.7 62.1 708 708 70.9
Unemployment insurance 60.3 587 58.7 56.7 | 55.3 56.7 56.5 56.8 56.9 55.6 55.3 55.2 55.2 576 577 578
Other 141 147 16.1 139 14.8 135 13.8 14.0 141 14.3 146 15.0 15.5 15.9 16.1 16.2
Rest of the world 5.1 5.1 57 45 \ 48 4.4 \ 44 45 4.6 4.6 47 48 5.1 53 5.4 55
INCOME reCeIPtS ON ASSELS........vccvveere e ieenien 56.0 54.5 60.9 554 58.7 54.6 54.9 55.5 56.5 56.2 57.4 59.4 61.9 63.7 64.9 65.4
Interest receipts 311 276 30.8 30.4 309 29.71 30.6 30.2 310} 30.1 30.0 309 327 338 343 34.0
Dividend 185 200 231 185 207 185 \ 18.0 18.7 18.9 19.3 203 213 220 227 235 242
Rents and royalties 6.4 6.9 70 65 71 64| 6.3 6.5! 6.6 ‘ 6.9 71 72 72 7.2 72 71
Current transfer receipts 728 675/ 859 67.4 \ 66.8 68.1 67.4 66.9 67.2 849 61.8 60.0 80.3 814 82.6 83.8
From business 530 469 \ 66.9 475 471 47.8 475 473 473 449 420 404 61.1 62.7 64.6 66.6
From persons 19.9 206 19.0 19.9 i 19.6 20.3 199 19.6 19.9 19.9 19.8 19.6 19.2 18.7 18.0 17.2
Current surplus of government enterprises..........co.v.... -108| -182| -134 -18 -34 -2.7 -1.2 l -1.1 24 -20 -30 —4.1 —4.3 -25 =01 3.4
Postal Service. -96 -78| -109 -5.4 ~4.1 -5.9 -5.1, -55 -49 -26 -3.0 45 6.3 -7.3 =71 -52
Federal Housing Administration -35| -159 -4.8 11 29 1.1 1.6 22 -0.5 -3.0 4.0 -3.3 -1.0 29 5.8 79
Tennessee Valley AUhOTIY ..........covcvvrmerimncrirmecerecernn 09 137 0.2 1.0 1.0 11 1.0 0.8 1.0 11 11 1.0 0.7 04 02 01
Other 14 4.2 2.0 14 2.6 1.1 1.3 1.3 19 2.6 29 2.8 23 15 1.0 06
Current expenditures... 3,802.0| 3,890.5] 4,005.7 3,7529| 3,837.9| 3,729.0: 3,8295 \ 3,744.2| 3,709.0| 3,776.0| 3,825.3| 3,871.0| 3,879.2| 3,917.6| 3,906.2| 3,906.2
Consumption expenditures 1,069.2} 1,121.2| 1,1127 1,072.6 | 1,143.7| 1,059.1 ] 1,077.51 1,0849| 1,0688| 1,105.1| 1,152.1| 1,168.1| 1,149.4| 1,124.3 1,102.9| 1,074.3
National defense 710.3| 7338| 7321 7172 7469 7010 7284 7332 7114 7291 745.3| 7586 7545| 7436| 7281 702.2
Pay raises and locality pay ...............cc.ccoeumrrrecirrerns 0.0 14 35 0.0 18 X 0.0 X X 18 18 18 18 40 40 40
January 2012 0.0 14 1.8 0.0 1.8 18 1.8 1.8 1.8 1.8 1.8 1.8
January 2013 0.0 0.0 1.7 0.0 0.0 0.0 0.0 00 0.0 2.2 22 2.2
Other 7103| 7324| 7286 717.2 745.1 7273 7435| 7568{ 7527] 7396| 7241 698.2
Nondefense 3589| 3875] 3806 3554 3968 37601 4068! 4094| 3950| 3807, 3748| 3721
Pay raises and locality Pay .............ccomecvivericriians 0.0 0.0 03 0.0 0.0 0.0 00 0.0 0.0 0.5 05 05
January 2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
January 2013 0.0 0.0 03 0.0 0.0 0.0 00 0.0 0.0 0.5 0.5 05
Other 3589 3875 3803 355.4 396.8 376.0| 406.8| 409.4| 3950 380.2| 3743| 3717
Current transfer payments...... 7| 24655 23056 23202 2,274.0( 23042 23032| 23271| 23464 24025 24054 24272
Government social benefit 188411 1,755.6| 1,804.3 8| 1,779.3] 1,791.6( 1,811.2| 1,835.1| 1,869.2| 1,881.6| 1,886.4
To persons . 18643 11,7388 1,787.1 1,762.7 17746| 1.7936| 1817.4 1,8515| 1,8636| 1,867.8
Social security 7075 7547| 8013 7135 769.5 7569| 7652 7737 7823 8038| 808.1 8102

1. The fiscal year estimates are the sum of quarterly estimates that are not seasonally adjusted and that are consistent

with the budget proposals.

2. These estimates are published in the NIPA tables 3.2 and 3.8.5 in this issue.
3. The NIPA estimate of corporate profits tax accruals for the fourth quarter of 2011 will not be available until the release
of the third estimate of gross domestic product on March 29, 2012. The value shown is derived from the budget.
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4. Most transportation grants-in-aid to state and local governments are classified as capital transfers paid (see the

addenda), but water and railroad transportation grants are still classified as current-account transactions.

5. Gross investment cansists of general gavernment and government enterprise expenditures for fixed assets; inventory
investment is included in federal government consumption expenditures.

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic Analysis.
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Receipts and Expenditures

quarters at seasonally adjusted annual rates]

Calendar year Quarter
Fiscal year estimates ' Published 2 Estimated
Published 2| Estimated
! 2011 2012 2013
2011 2012 2013 2011 2012 | i 1] v | ] It v | I} Hl
Regular 7075 73481 7636 7135 7431 703.1 7122 716.3| 7223 7305| 73881 7v472| 7558| 7623| 7666| 7688
Benefit increase: 0.0 19.8 377 0.0 26.5 0.0 0.0 0.0 0.0 265 265 26.5 26.5 415 415 415
January 2012 00 198 26.5 0.0 265 0.0 0.0 0.0 0.0 265 26.5 265 26.5 265 26.5 26.5
January 2013 0.0 0.0 113 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15.0 15.0 15.0
Medicare 563.9 554.1 607.2 553.7 571.4| 547.8| 5539| 557.8| 555.3| 65543| 5608 5746| 5958] 611.7| 6223} 6276
Unemployment benefits.............cooueemeremneceeecrmnnns 1174 1076 76.7 107.3 85.01 1175| 1088 103.0{ 100.1 96.5 90.5 82.0 710 62.8 57.6 545
Vi benefits. 64.3 62.9 747 63.3 68.1 61.3 62.8 65.0 64.2 64.2 65.8 68.9 738 771 794 80.6
Railroad reti it 1.0 11.6 120 1.0 114 10.9 109 11.0 11.0 1.2 1.3 115 115 116 17 1.7
Military medical inSUrance........ocvemmsccrinesiiins 10.8 11.6 12.3 11.5 125 10.8 11.4 1.7 119 12.2 124 12.6 12.8 129 13.0 13.0
Food stamps. 71.8 784 75.6 727 759 707 722 737 74.4 76.1 76.7 76.1 745 73.2 72.4 72.0
Black lung benefits 04 04 04 0.4 04 0.4 0.4 0.4 04 04 0.4 0.4 0.4 04 03 03
Supplemental security income 46.0 49.1 53.0 456 49.0 44.7 45.2 459 46.4 47.3 484 4395 50.7 516 522 525
Refundable tax credits 99.2 825 83.8 875 708 875 87.5 87.5 875 70.8 70.8 708 708 721 721 7241
Al other 69.2 66.2 67.3 723 732 704 722 73.3 735 727 724 736 741 743 744 732
To rest of the world 18.1 18.9 19.8 16.8 17.3 ‘ 16.4 16.8 1741 16.8 16.7 17.0 17.7 17.8 17.7 18.0 18.6
Grants-in-aid to state and local governments. 5175 6125 5238 492.5 458.6| 5145 ©527.7| 4706 4571| 458.1| 458.7| 4589 | 4588 463.0| 4717| 4847
General public service 24 34 43 24 36 2.3 23 24 27 3.1 35 38 4.0 42 43 44
National defense 4.1 42 42 40 38 38 4.0 43 38 38 39 39 38 338 38 338
Public order and safety..........cc.ccoocireirinnnecciinciinnen. 7.0 10.0 10.8 6.7 9.3 5.1 7.0 7.0 7.7 8.6 9.2 9.6 9.6 9.7 9.7 9.7
Economic affairs 18.3 238 27.9 18.0 20.6 175 19.4 18.3 17.0 18.7 201 214 224 232 237 240
Transportation # 0.1 0.5 1.8 0.1 0.7 0.1 0.1 0.1 0.1 0.2 0.5 0.8 13 1.6 18 2.0
Space 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 01 0.1
Other economic affairs 18.0 232 26.0 17.8 19.9 17.2 19.2 18.1 16.8 18.3 19.6 20.5 211 215 218 220
General economic and labor affairs 59 11.6 17.6 5.5 9.5 59 5.3 57 5.0 6.8 8.6 10.3 12.1 13.5 14.4 14.8
Agriculture 15 15 12 1.5 16 13 1.4 15 17 1.7 1.7 16 15 14 14 1.4
Energy 6.1 5.1 22 6.6 4.8 6.4 7.4 6.6 6.1 5.9 54 48 35 27 21 19
Natural resources.. 46 50 5.0 42 40 36 5.1 4.2 39 4.0 4.0 4.0 4.0 39 39 39
Housing and community servmes 217 19.9 213 230 213 242 239 226 213 210 21.0 21.3 2201 225 228 230
Health 300.5 2809 3078 2841 2622 3046( 3042| 2646| 2629 2586| 258.4| 2621 2698 2799| 2925| 3075
Medicaid 2744 2547 2821 259.2 2405 2790 277.7| 2391 2411 236.8| 2365 2403 2482 2585| 2712| 2862
Prescription drug plan clawback...............c...coueuene. 6.5 -8.0 -88 =71 -87 -6.5 -6.3 -7.6 -8.1 -84 -8.6 -88 -9.1 -92 -9.3 -9.4
Other 327 342 345 320 30.5 32.1 328 33.0 29.8 30.2 30.5 306 306 30.6 306 30.6
Recreation and culture .. 0.5 05 0.5 0.6 0.7 0.6 0.5 0.7 Q.7 0.7 0.7 0.7 0.7 07 0.7 0.7
Education 66.8 738 51.9 64.3 492 68.3 76.8 58.6 53.6 55.6 53.8 48.3 330 321 27.4 25.1
Income security 96.5 96.1 95.2 89.3 87.8 88.0 89.7 922 875 88.0 88.1 879 874 87.0 86.8 86.7
Disability. 2.7 26 25 26 23 26 27 2.8 24 24 23 2.3 2.3 23 2.3 23
Welfare and 50Cial SEIVICES............eveerrerrrmmmssneens 830 82.1 824 76.1 754 75.7 76.6 771 75.0 75.2 75.4 755 756 756 756 75.7
Unemployment 56 33 23 46 1.7 5.2 5.2 5.2 29 23 18 15 13 12 11 1.1
Other 52 82 79 6.0 8.4 45 5.1 7.0 72 8.1 8.6 8.6 8.2 79 77 76
Other current transfer payments paid to the rest of the
world 518 573 57.6 576 573 56.8 64.9 55.8 53.0 66.8 52.9 57.0 524 703 52.1 56.1

Federal interest paid 3239| 3298 356.8 312.4 309.3| 298.0f 3428, 3066| 3023f 3020 3048 310.7; 319.7| 3282 3362 3437

Subsidies 60.1 n7 707 62.3 64.7 59.2 62.2 63.8 63.9 64.7 65.2 65.1 63.7 626 61.7 61.0
Agricultural 110 1.0 11.0 10.5 10.4 111 10.4 10.1 10.3 104 10.5 10.5 10.4 104 104 104
Housing 343 336 35.1 34.5 339 329 339 357 356 34.1 332 335 35.0 355 358 36.0
Other 148 271 246 17.3 203 15.1 179 18.0 18.0 202 216 211 18.3 16.7 15.5 14.6

Less: Wage accruals less disbursements ... 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 00 00 0.0

Net federal government saving.............. -1,285.7 | -1,221.9| -874.4| -1,178.1| -1,050.1-1,201.1|-1,275.4 |-1,160.7 |-1,075.2 | -1,063.9 | -1,079.7 | -1,067.4 | -989.3| -746.7| -681.2| -635.4

Addenda:

Gross i 161.0 158.7 156.3 160.3 1592| 1609 159.6] 164.0 1566| 156.6| 158.3| 163.1 158.8 157.3| 1557 1532
National defense 1118 107.5 103.1 107.8 107.8| 108.0| 107.3| 1109| 1049 1063 107.4 111.5 106.0 104.1 102.3 99.9
Nondefense 49.2 511 53.2 52.5 51.4 52.8 52.4 53.1 51.8 50.3 50.9 516 52.8 53.2 534 53.3

Consumption expenditures and gross investment............. 1,230.2 1,279.9| 1,268.0 1,2328! 1,3029| 1,2199| 1,237.1| 1,248.9| 1,2254| 1,261.7| 1,3104| 1,331.2| 1,308.2} 1,281.6| 1,2585| 1,227.5
National defense. 822.1] 841.3| 8362 8248 854.7| 809.0; 8306 844.0| 8155 8354 8527| 8702\ 8605 847.7{ 8304  802.1
Nondefense 408.1| 438.6| 4338 408.1 4482| 4109| 406.5| 404.9| 4099| 4263| 4577 4610 447.7| 433.9| 4282| 4254

Total receipts 2,523.1| 2,679.3] 3,1434 2,579.9| 2,801.1| 25294 | 2,559.7| 2,585.0| 2,6456| 2,726.0| 2,759.3| 2,817.7| 2,902.4| 3,184.4| 3,239.9| 3,287.6
Current receipt: 2516.4| 2,668.5| 3,131.3 25748| 2,787.8| 2, 527 9| 2,554.1| 2, 583 6| 2,6338] 2,712.11 2,745.7| 2,803.6( 2,889.8| 3,170.9| 3,225.0| 3,270.8
Capital transfer receipt: 6.8 10.7 12.1 5.1 13.3 1.5 5.7 1.5 118 12.9 13.7 141 126 13.5 14.9 16.9

Total expenditures 3,962.0| 4,069.6] 4,152.5 3926.6| 4,021.2| 3882.2| 4,009.1| 3919.7| 3,895.4| 3,953.0| 4,020.3| 4,069.1| 4,042.2| 4,074.8| 4,061.5| 4,058.1
Current expenditures 3,802.0| 3,890.5{ 4,005.7 37529| 3837.9( 3,729.0| 3,829.5| 3,744.2| 3,709.0 3,776.0| 3,825.3} 3,871.0| 3,879.2| 3917.6| 39062 3,906.2
Gross government ir it 161.0 158.7 156.3 160.3 159.21 1609, 1596 164.0 156.6| 156.6| 158.3|] 163.1 158.8| 157.3| 1557 1532
Capital transfer payments 1349 164.1 1399 1514 169.4; 1267\ 157.0| 151.3] 1705| 1636 181.3| 181.1 161.7| 1487 149.6| 1497
Net purchases of nonproduced assets.. 0.2 -12 -1.4 0.1 -1.6 03 0.2 0.6 0.2 -17 -17 -1.7 -14 -1.4 -1.4 -14
Less: Consumption of fixed capital 135.7 1425 147.9 1379 143.7| 1346| 1368 139.2| 1410 1415, 1429| 1444( 1460} 147.3| 1485| 1496

Net lending or net borrowing (-) -1,438.81-1,390.3|-1,009.1| -1,346.7 | —1,220.0 (-1,352.8 |-1,449.4 |-1,334.7 [-1,249.8 | -1,228.0 | -1,261.0 [-1,251.4|-1,139.7 | -890.4| -8215| -770.4

Nore. The fiscal yeara and quarterly estimates of NIPA receipts and expenditures differ from the fiscal year and quarterly
Budget of the United States Government, Fiscal Year 2013 because additionaf data

in Analytical Pe
were incorporated after the budget was released.
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FICA Federal Insurance Contributions Act
NIPAs National income and product accounts
SECA Self-Employment Contribution Act
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Alternative Measures of Personal Saving

Personal saving in the national income and product
accounts (NIPAs) trended downward from the mid-
1980s through 2005, falling to 1.5 percent of disposable
personal income (DPI) in 2005 (chart 1). In subsequent
years, however, the saving rate has trended upward, rising
to 5.3 percent in 2010.

The personal saving rate is a key indicator of the
nation’s long-run economic prosperity as well as a mea-
sure to help assess the adequacy of household saving for
retirement. The long slide in this rate from 1985 to its low
in 2005 triggered interest in how personal saving is mea-
sured and its relation to broader concepts of national sav-
ing. As a result, the Bureau of Economic Analysis (BEA)
began periodically publishing a number of alternative
measures of saving (table 1).!

In the NIPAs, personal saving is the portion of per-

1. See Janet H. Kmitch, “Alternative Measures of Personal Saving,” Survey
oF Current Business 90 (October 2010): 10-13, Marshall B. Reinsdorf,
“Alternative Measures of Personal Saving,” Survey 87 (February 2007):
7-13, Marshall B. Reinsdorf, “Alternative Measures of Personal Saving,”
SurVEY 84 (September 2004): 17-27, and Maria G. Perozek and Marshall B.
Reinsdorf, “Alternative Measures of Personal Saving,” Survey 82 (April
2002): 13-24.

Chart 1. Personal Saving Rate

sonal income that is left over after personal current taxes
and outlays for personal consumption expenditures,
interest payments, and net current transfers to govern-
ment and to the rest of the world. It excludes capital gains
because capital gains represent changes in the prices of
assets that are already owned, not unspent portions of
income receipts. Personal saving represents the contribu-
tion from persons to national saving, which is the total
amount that is available to fund investment in fixed
assets, inventories, or foreign assets (table 2).

In this report, new and revised statistics for a number
of alternative measures of personal saving are presented.
These alternative measures differ from the NIPA mea-
sure. However, they are still calculated as the residual
after consumption and outlays. The statistics in this
report reflect the annual revision. The annual NIPA revi-
sion was released on July 29, 2011.2 Personal income and
outlays were released on August 2, 2011,

2. See Eugene P. Seskin and Shelly Smith, “Improved Estimates of the
National Income and Product Accounts: Results of the 2009 Comprehen-
sive Revision,” Survey 89 (September 2009): 15-41, and Eugene P. Seskin
and Shelly Smith, “Annual Revision of the National Income and Product
Accounts,” SURVEY 91 (August 2011): 6-30.

Percent
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U.S. Bureau of Economic Analysis
Table 1. Personal Saving Rate and Alternative Measures
o 1985|1986 | 1987 198? 71>9”89 1990|1991(1992( 1993|1994 {1995 1996 | 1997 | 1998| 1999(2000| 2001 | 20022003 | 2004 | 2005|2006 | 2007 | 2008 | 2009 (2010
Personal saving rate... 82 76| 65/ 69| 66/ 65 70| 7.3/ 58 52| 52 49| 46 53| 3.1| 29| 27| 35 3.5 36| 1.5 26| 24/ 54| 51] 53
Alternative measures
saving rate:
Household saving Fate .............veweecverernn [evnens | coveee [ eervene frvenee [everne evvinne [ v 70| 55| 50 50/ 45/ 4.0 49| 27| 25 27 3.9/ 39| 3.7 1.5 27 26 59| 57 59
With alternative treatment of defined
benefit pension plans reeve | everen [ 52/ 50; 49| 55| 6.1| 46| 4.0 40 40| 37| 4.6/ 27| 2.8 28 3.4} 29 31| 11| 22| 25 54|... e
Excluding capital gains taxes... ...| 9.0 89| 75 78| 75 72 76| 7.9 65/ 59 6.0/ 59 58| 6.5 45 45 37| 42| 40/ 43| 25| 3.7 36/ 6.1].... [....
Treating consumer durable goods as
investment 9.4 97| 901 83| 79| 85 73| 7.0 7.0 6.8/ 6.7 7.9/ 63| 6.1| 57| 65 64| 64| 42| 50| 46 66/ 55/ 6.2
Addenda: !
NPISH saving rate’.........ccconrverercrerenrenens Fovronne [ ormen [rovenee [ enne reee i ............. 3.7 3.1| 25| 3.0/ 40| 68| 3.6! 4.2| 44|-05/-3.3|-4.1/-1.0] 0.7[-1.0|-24|-57}-57|-5.6
i S—

1. As a percent of income of nonprofit institutions serving households (NPISHSs) plus receipts from sales.

Elizabeth C. Bernstein prepared this report.
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The statistics presented in this report include the fol-
lowing alternative measures of saving:

» The saving of households and nonprofit institutions
serving households

» A measure of saving reflecting an alternative treatment
of the savings derived from defined benefit pension
plans

« A measure of saving reflecting an alternative treatment
of taxes on realized capital gains

A measure of saving that treats consumer durable
goods as investment

* Other, broader measures

Households and nonprofit institutions serving
households

The NIPA measure of personal saving reflects the saving
of the personal sector. This sector includes both house-
holds and nonprofit institutions serving households.

Alternative Measures of Personal Saving

March 2012

Interpreting the personal saving rate as a measure of the
saving behavior of households is reasonable because
households are the predominate component of the per-
sonal sector. However, a more precise measure of house-
hold saving can be derived by separating the components
ofthe personal sector. From 2002 to 2010, household sav-
ing as a percentage of household DPI was greater than or
equal to the NIPA personal saving rate (chart 2). The
average difference was about 0.3 percentage point,
reflecting a negative saving rate by nonprofit institutions
serving households for each year except 2005.

Alternative treatment of defined benefit pension
plans

This measure of saving substitutes the benefits received
by persons from private and government defined benefit
pension plans for the employer contributions to such
plans and the interest and dividend income derived from

Table 2. Net National Saving, Investment, and Net Lending or Borrowing
[As a percent of national income]

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Personal saving (with
accrued Wages). .. 69 64 54 57 55 55 60 60 50 47 46 41 37 43 25 24 22 30 31 29 13 21 20 47 46 46
Plus: Undistributed corporate
PrOfitS..ccovveceeereis 16 10 15 21 15 17 21 24 24 26 30 31 32 18 22 13 16 18 23 32 57 50 36 17 46 49
Equals: Net private saving.... 85 73 69 78 70 71 81 85 75 72 76 72 70 61 47 36 38 48 54 61 70 72 56 64 92 95
Plus: Net government saving... -4.2 -4.5 -3.3 -2.7 -2.4 -3.4 -43 -55 -49 -34 -30 -1.8 -03 10 17 25 03 -3.3 4.2 -3.7 -23 -1.3 -1.9 -5.4 -10.7 -10.1
Equals: Net national saving.. 43 =28 36 51 46 38 38 30 26 38 46 54 67 71 64 62 41 16 11 24 47 59 37 10 -14 -0
Plus: Consumption of fixed
capital 135 136 137 139 135 134 133 133 132 130 130 131 132 13.7 139 138 136 137 138 143 147 154 146
Equals: Gross saving 18.6 182 174 177 165 161 17.0 179 186 19.7 201 195 194 17.8 154 149 16.0 184 19.7 18.0 157 139 14.0
Net saving plus statistical
diSCrepancy .. 74 62 59 62 68 61 59 54 55 62 62 66 74 70 65 54 37 25 22 27 25 24 22 04 -16 -04

Less: Net domestic investment 100 79 73 74 86 91 91 79 58 15 33
Less: Capital account
transactions........cccceveeeeenens nn nn nn nn nn ni m nn nn nn nn nn nn nn ni nn -m nn nn nn
Equals: Net lending or net
borrowing (=) v

105 98 96 88 88 76 57 62 68 81 78 83 91 96 100

-n1 nn nn nn 00 00

-3.1 -3, -19 -16 o0 -08 -1.4 -19 -16 -1.7 -18 -26 -3.5 -46 -41 -48 -53 -59 -05 -6.7 -58 -53 -3.1 -3.7

Chart 2. Personal and Household Saving Rate

Percent

U.S. Bureau of Economic Analysis
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these plans’ assets. From 2002 to 2006, this alternative
measure of saving subtracted, on average, about 0.4 per-
centage point from the NIPA personal saving rate each
year; for 2007 and 2008 the rates followed the NIPA per-
sonal savings rate (chart 3).

Alternative treatment of taxes on realized capital
gains

This measure of saving treats taxes on capital gains as
capital transfers, which reduces personal taxes and raises
DPI and personal saving. On average, this measure added

Survey of Current Business 25

almost 1percentage point to the NIPA annual measure of
saving for 2002-2008 (chart 4). This alternative personal
saving rate closely parallels the NIPA personal saving rate.

Alternative treatment of consumer durable goods
as investment

This measure of saving treats the purchases of durable
goods as investment rather than as consumption. Net
investment (purchases of durable goods less deprecia-
tion) in consumer durable goods is added to personal
saving. From 2002 to 2010, this annual measure of saving

Chart 3. Personal Saving Rate With Alternative Treatment of Defined Benefit Pension Plans

Percent

U.S. Bureau of Economic Analysis

Chart 4. Personal Saving Rate Excluding Capital Gains Taxes

Percent

U.S. Bureau of Economic Analysis
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as a share of DPI averaged 5.7 percent, compared with an
average of 3.7 percent for the NIPA measure of the per-
sonal saving rate (chart 5).

Other, broader measures of saving

A broader measure of saving for the economy is net pri-
vate saving, which includes the saving ofthe personal and
business sectors. The net private saving rate from 2002 to
2010 averaged about 6.8 percent. Net national saving is a
more comprehensive measure of saving and includes the
net saving of government, persons, and business. From
2002 to 2010, the net national saving rate averaged 2 per-
cent, a difference of 4.8 percentage points between the

March 2012

two measures (chart 6). For 2009 and 2010, the difference
between the two measures accelerated; the divergence is
due to a negative net government saving rate of about 10
percent for 2009 and 2010. From 2002 to 2008 the rate
was about -3 percent. Net lending to the rest of the world
reflects the amount of foreign saving that the nation relies
on to fund its investment needs. The nation’s reliance on
foreign saving to fund its investment needs grew from
2002-2006 (net lending to the rest of the world became
more negative). Net lending to the rest of the world
became less negative in 2007-2010 (reliance on foreign
saving was somewhat lower in these years).

Chart 5. Personal Saving Rate With Consumer Durable Goods as Investment

Percent

U.S. Bureau of Economic Analysis

Chart 6. Various Measures of Net Saving
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEAs estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey oF CURRENT BusinEss and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA's Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-70
1. Domestic product and income .......ccceeeveeerieveencne D-2 G.2 USDIA: Selected items .......ccoreeerierrenccinnsneeens D-71
2. Personal income and outlays .........cccocoreererrecrneren. D=20 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ... D-25 affiliates of U.S. companies........cccevevvcenirecnenee D-72
4, FOTEIZN tranSaCtioNS c.ueserseesssreiressssenessenissnsersssersns D-36 G.4 FDIUS: Selected items........cccocvrrimeiceciciniecneninins D-73
5. Saving and investment ........c..o.ovreresrerrnes ...D—40 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry D—47 affiliates of foreign companies........c.cocceeneeee. D-74
7. Supplemental tables.........cccoconienvnnienniiciinnnn. D48

H. Charts

B. NIPA-related table
B.1 Personal income and its disposition [A, M] ....... D-52

The United States in the international economy......D-75

Regional Data

C. Historical measures [A, Q]

l. State and regional tables

C.1 GDP and other major NIPA aggregates.............. D-53 I.1 Personal income [Q] ....cccovcumvmmininininiiinciiiciannes D-76
I.2 Personal income and per capita
D. Charts personal income [A]....ccoeveerrrercreereereneecrenes D-77
Selected NIPA SEries ......coruereeetreerotrenmerecoerermecsencons D-57 [.3 Disposable personal income and per capita
disposable personal income [A] .....ccoeervunaenee D-78
Industry Data 1.4 Gross domestic product by state [A]....ccccoercereene D-79

E. Industry table
E.1 Value added by industry [A].....cccceoeveveevcenennan. D-63
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on February 29, 2012. These estimates include the second estimates for the
fourth quarter of 2011 and for 2011 annual totals. Also included are revised estimates of wages and salaries and
of affected income-side series for the third quarter of 2011 and for their contributions to the 2011 annual totals,

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in
most of the tables. Estimates for all NIPA series for 1929 forward are on BEA’s Web site at www.bea.gov.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real

Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line | 2010 2011 2010 2011
v | ] Il v ! \Y If 1] v

Gross domestic product........ 1 3.0 1.7 23 0.4 1.3 1.8 30 Percent change at annual rate:

Personal consumption Gross domestic product......... 1 3.0, 1.7 23 04 13 1.8 3.0
g)%%r;dnures g ig g; gg i; _?g u 5; Percentage points at annual rates: !
: ) : : 5 ' ’ Personal consumption | '
ﬁghit’u'?a%ﬂiods s 25| 17| 43| 16| o3 -os| ‘o4 expenditures .. 2| 144 153| 248| 147| 049 124 152
Services : el o9l 14 13| o8 19 19| o7 Gools....... 3| 0% o086 187 1io| -038] 033 117
- ) ’ ! ’ ' ' : : Durable goods . 4 053 0.60 1.20 085 -042 042 110
Gross private domestic Nondurable goo 5| 046 026 067 025 004 009! 006
Fixed investnent Services 6 0.46 0.67 0.61 0.36 0.87 0.90 0.35
‘dential .. Gross private domestic ;
Nopvesidentil i 7| 198 059 -091| o47| 079 017] 242
Equipment and software Fixed investment...... 8| 032| 079 o088} 015 107| 152 053
Residential . Nonresidential. 9| 042| 083] 082 020 098] 149 029
Change in private inventories Structures ... 10| -0.51 011 026 -040 0.54 037 -0.07
. Equipment and software 11 093 0.7 056 060 044, 1.12| 036
Net exports of goods and services Residential.................. 12{ -0.11| -0.03| 006/ -006| 003} 003 025
Change in private inventories ....... | 13 1.64| 0.2t -1.79 032| -0.28) -1.35 1.88
Net exports of goods and service: 14| -0.51 0.06 1.37) -0.34 0.24 043 -0.07
Exports ... .| 15 1.31 0.87 0.98 1.01 0.48 0.64 0.59
Goods. 16 1.12 0.68 0.79 0.94 024 0.48 0.47
Services Services.. 17/ 019 020/ 018 007| 024] 016 0.11
Imports.... 18| -1.82| -0.81 039! -135| -024| -021| -065
Government consumption Goods. 19| -1.74| -078| 008, -1.29 -023| -0.08| -0.49
ierfy:s':ﬂ:g:‘ftes and gross 2 o7l 21 28| 59l 08 01| -4 Services.. 201 -008{ -0.03] 031 -0.06) -0.01| -0.13| -0.16
22| 45 -19| -30| -94| 19 21| -69 Government consumption
23| 33| -23, -59| -126| 70| 50[ -121 expenditures and gross

Nondefense .. o4 711 121 31| 27| 76l 38| 44 investment. 21)  014| -044) -058) -123) -0.18| -0.02) -0.89
State and local 25| 18| -231 27| 34| o8l _18l -25 Federal...... 2| 037| -0.47| -026; -082| 016 017| -058
. : i ' : : : ’ National defense.. 23 0.18| -0.13| -034| 074 0.37 027, -0.70
Addendum: Nondefense ..... 24| 013 -0.03| 009 -008] 022 010 012
Gfggﬁ adrgmeS"C product, current sl a2l asl a2l 31| a0l 44 39 State and local 25| -023| -028/ -033| -041] 034 -019| 030
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
{Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line| 2010 | 2011 2010 S 201 Line| 2010 | 2011 2010 2011
Vo I 1l v v | 1 il v
Gross domestic product 1] 103.684 | 105.485 | 104.699 | 104.792 | 105.140 | 105.614 | 106.392 Gross domestic product 1] 111.000 | 113.339; 111.699 | 112.390 | 113.091 | 113.811{ 114.062
Personal consumption Personat consumption
expenditures 2| 104.741 107.022 | 105.962 | 106.511 | 106.693 | 107.156 | 107.726 expendnures 2| 111112 113.849 111.673 | 112.747 | 113.666 | 114.324 | 114.658
Goods........ 3| 105.006| 108.894 | 107.452{ 108.700 | 108.272 | 108.646| 109.957 Goods......... 3| 104.837| 108.808 | 105.367 | 107.412 | 108.752 | 109.530 | 109.536
Durable goods 41105.782| 114.376| 110.600 | 113.710| 112.180| 113.747 | 117.866 Durab|e%oods 4| 91.348| 90449/ 90.507| 90.362| 90.745! 90.628| 90.061
Nondurable goods .. 5| 104.501| 106.244 ! 105.839 | 106.249 | 106.306 | 106.160 | 106.261 Nondurable goods 5| 112.748| 119.656 | 114.092 | 117.463| 119.383| 120.707 | 121.070
Services 61 104628 106.122 105.250 | 105.453 | 105.941 | 106.449 | 106.647 Services... 6| 114.465| 116,513 115.037 | 115574 | 116.260 | 116.852 | 117.367
Gross private domestic Gross pnvate domesuc
investment........ 7| 78945 82667 79.848| 80.600 81.869| 82.135| B86.065 investment..... 7| 104.743 1 106.436 | 105.199 | 105.755 | 106.342 | 106.646 | 107.001
Fixed investment 8| 77.667| 82873| 79.812| 80.052| 81.829| 84.362| 85.249 Fixed investment. 81 104.843! 106,163 | 105.035| 105412 | 106.039 | 106.433 | 106.767
Nonresidential 9| 97.913| 106.385 | 101.822| 102.342 | 104.889 | 108.782 | 109.528 Nonresidential. 91 105.373| 106,736 | 105.536 | 105.909 | 106.560 | 107.027 | 107.449
Structures... 10| 87.883| 91779 90.399| 86.974| 91.511| 94.631| 94.002 Structures ... 10] 121.117 | 126.596 | 122.475 | 123.982 | 125.835 | 127.565| 129.001
Equlpmentandsoﬂware 11| 102.393 | 112.884 | 106.925| 109.174 | 110.839 | 115.077 | 116.445 Equnpmemandsoﬂware 111 99.634( 99.747| 99.406| 99.446| 99.743| 99.838| 99.963
Residential.............cccooocoe. 12| 42681 42106 41.684| 41428 41.855| 41.991| 43.150 Residential.............cc..oocc... 12| 102.214| 103.370 | 102.563 | 102.958 | 103.479 | 103.551| 103.491
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
15| 127444 | 136.079 | 131.551 | 134.061| 135.240| 136.789 | 138.225 151 110.617 | 117.5672 | 112.757 | 115.725| 118.182 | 118.747 | 117.635
16| 128.564 | 138.245| 132.984 | 136.363 | 137.206 | 138.874 | 140.539 16| 109.690 | 117.741| 112.396 | 115.859 | 118.572 | 118.981] 117.550
17| 125.030 | 131.307 | 128.433 | 128.977 | 130.926 | 132.204} 133.121 17| 112.669 | 117.044 | 113494 | 115282 | 117.125 | 118.058 | 117.711
18| 102.821| 107.895| 105.091 | 107.207 | 107.573| 107.897 | 108.905 18| 113.032 | 121.755| 114.271 | 119.370 | 122.949 | 122.543 ] 122.158
19| 101.248 | 107.067 | 104.065 | 106.464 | 106,875 | 107.020| 107.911 19| 112.607| 122.347 | 113.780| 119.647 | 123.632 | 123.168 | 122.941
.| 20| 111.742| 112966 | 111.185| 111.798 | 111.918 | 113.243] 114.904 20| 114.560| 118.030 | 116.066 | 117.261| 118.754 | 118.640| 117.465
Government consumption Government consumption
expenditures and gross expenditures and gross
21| 107.886 ' 105.591 | 107.691 | 106.076 | 105.837 | 105.812 | 104.638 i 21| 117.445| 121.095 | 118.341| 119.910| 121.146 | 121.523 | 121.801
22| 122,782 120.392| 123.197 | 120.195| 120.769 | 121.385{ 119.220 22| 113.653| 116.861 | 114.331| 115.827 | 116.902 | 117.413| 117.301
23| 121.942) 119.112] 121.846| 117.822| 119.841| 121.311{ 117.475 National defense.. 23| 114.046| 117.575| 114.802| 116.576 | 117.672 | 118.119| 117.931
Nondefense ... 24| 124.508) 123.021] 125985 125.111| 122.665| 121.494| 122.815 Nondefense .... 24| 112.860 | 115.440| 113.380 | 114.333 | 115.367 | 116.011 | 116.049
State and local... 25| 99.557| 97.314) 99.020| 98.177| 97.488| 97.107| 96.482 State and local... 25| 119.704 | 123.662 | 120.757 | 122.372 | 123.721 | 123.997 | 124.559
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line|{ 2010 | 2011 2010 2011
Cov | elw v v | low [ w
Gross domestic product 1]14,526.5 | 15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 | 15,176.1 [15,320.8 Gross domestic product 1113,088.0113,315.3 | 13,216.1 | 13,227.9| 13,271.8 | 13,331.6 | 13,429.9
Personal consumption Personal consumption
expenditures 2110,245.5|10,726.4 | 10,417.1|10,571.7| 10,676.0 [ 10,784.5 | 10,873.6 expenditures 21 92209 9,421.7| 9,3284| 9,376.7| 9,392.7| 9,433.5| 9,483.7
Goods............. 3| 3,387.0| 3,6455| 34834| 3592.2| 3,6227| 3,661.2| 37056 Goods............ 3| 3,230.7| 3,3504| 33060 33444| 3,331.2] 3,342.7| 3,383.1
Durable goods 4| 1,0855| 1,1623| 1,1247| 1,1545| 1,143.8| 1,158.3| 1,192.7 Durable goods 41 1,188.3| 1,284.8| 1,2424| 12774| 1,260.2( 1,277.8| 1,3241
Nondurable goods . 5| 23015| 2,483.1| 23587 | 2437.8| 2,478.9| 2,503.0| 2,5129 Nondurable goods .. 5| 2,0413| 20753| 2,0674| 2,0754| 2,0766| 2,073.7| 2,075.7
Services .............. 6| 6,8585| 7,081.0| 6,933.7| 6979.4| 7,053.3| 7,1232| 7,168.0 Services..........c... 6| 5991.8| 6,0774| 6,0275| 6,039.1| 6,067.0( 6,096.1| 6,107.4
Gross private domestic Gross private domestic
investment 7| 1,795.1| 1,9146| 1,818.0| 1,853.1}| 1,895.3| 1,906.6| 2,003.6 investment.... 7| 1,7149| 1,7958| 1,7345| 1,750.9| 1,778.4| 1,784.2| 1,869.6
Fixed investment. 8. 1,728.2| 1,867.6| 1,779.3| 1,791.1| 1,841.7| 1,905.8| 1,931.8 Fixed investmen 8| 16484| 1,758.8| 1,6939| 1,699.0( 1,736.7| 1,790.4| 1,809.3
Nonresidential 9| 1,390.1( 1,530.2( 1,447.9( 14605} 1,506.0| 1,568.7| 1,585.7 Nonresidential 9| 1,3192| 1,4334| 1,3719| 1,3789| 1,4132| 1,4656| 1,475.7
Structures 10| 3744| 40841 389.6( 3795 405.2 4248 4268 Structures .. 10| 3091 322.8 3180 305.9 3219 3329| 3307
Eqmpmentandsoftware 11| 1,015.7( 1,121.2| 1,058.3( 1,081.0{ 1,100.8| 1,1439| 1,159.0 Equlpmentandsoftware 11| 1,019.4| 11238 1,0645| 1,086.9| 1,103.5| 1,145.7} 1,159.3
Residential........................ 12| 3381| 337.3| 331.3| 3306 335.7| 337.0| 3461 Residential.........ccceernnreee 12| 3308 3263} 3231| 3211 3244 3254] 3344
Change in private inventories | 13 66.9 47.0 38.7 62.0 53.6 0.8 7.7 Change in private inventories | 13 58.8 351 38.3 49.1 39.1 20 543
Net exports of goods and Net exports of goods and
services 14 -516.9| -576.9| -500.2| -571.3; -597.1| -5623| -576.7 services 14| -421.8| -412.00 -414.2| -424.4( -416.4| —402.8| -404.4
Exports .. 15| 1,839.8| 2,087.5( 1,935.3( 2,024.1] 2,085.3| 2,119.2| 2,121.4 Exports .. 15| 1,6632| 1,7759| 1,716.8| 174961 1,765.0| 1,785.2| 1,803.9
16| 1,277.8) 1,4744| 1353.8| 1431.0{ 14735| 1,496.6| 1,496.3 Goods 16| 1,164.9| 12526 1,2049| 12356 1,243.2| 1,258.3| 1,2734
17 562.0| 6132 581.5 5932 6117 6226] 6251 Services 17| 4988 5239 5124| 5146 522.4 5275| 5311
18| 2,356.7| 2,664.4| 24355| 2,595.4] 2,682.4| 2,681.61 2,698.1 Imports... 18| 208501 2,187.9| 2,131.0| 2,173.8| 2,181.4| 2,187.9 22084
19| 1,947.3| 2238.0| 2,022.8| 2,176.2| 2,257.3| 2,251.9] 2,266.5 Goods 19| 1,728.3| 1,828.7| 1,7774| 18184 18254| 1,827.9| 1,843.1
20| 4094 4264 4127 4193 4251 4297 4317 Services. 20| 3574 3613 3556 3575 3579 3622 3675
Government consumption Government consumption
expenditures and gross expenditures and gross
i 21| 3,002.8| 3,030.2| 3,020.2!{ 3,014.4( 3,038.6( 3,047.3 3,020.4 21, 2,556.8| 2,502.4| 2,552.1| 2,513.9| 2,508.2| 2,507.6| 2,479.8
22| 12228} 1,232.8| 1234.3( 1,2199( 1,237.1| 1,2488| 1,2254 221 1,075.9| 1,055.0( 1,079.6| 1,053.3| 1,058.3| 1,063.7| 1,044.7
23| 8192 8249 823.9 809.0| 8306 8440 816.0 23 7183| 7016{ 717.7| 6940( 7059| 7146| 6920
Nondefense ... 24| 4036| 4079 4103 4109| 4065 4049| 4094 Nondefense ... 24| 3577| 3534\ 3619] 3594| 3524| 3490| 3528
State and local... 25| 1,780.0| 1,797.3| 1,786.0! 1,794.4| 1,801.5| 17985 1,795.0 State and local ... 25/ 1,487.0| 1,4535| 14789 1,466.4| 1,456.1| 1,4560.4| 1,441.0
Residual 26 85 -252 =79, -211; -176| -277| -357
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Note. Chained (2005) dollar series are caiculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period Table 1.1.8. Contributions to Percent Change in the
in Prices for Gross Domestic Product Gross Domestic Product Price Index
[Percent]

Seasonally adjusted at annual rates , | Seasonally adjusted at annual rates

Line | 2010 2011 2010 2011 "Line | 2010 2011 2010 2011
v | I i v | [\ 1 ] ] [\
Gross domestic product 1 1.2 21 19 25 25 26 0.9 Percent change at annual
Personal consumption rate: ‘
Expznditures. . :25 }g gg :132 gg g? gg (1)(2) Gross domestic product | 1 1.2 21 19 25 25 26 0.9
00dS......... . . . 1 . : ] i |
Durable goods o) 7| 0| 24| 06 17| 05| 25  Peergepomsatamual
s Nondurable good: 5 32 6.1 6.2 124 6.7 45, 12 Persona'I consumption
Grose a7 6 18 18 1z 1924 21 18 expenditures . D2l 28| 175|137 273 233|186 083
o P ‘; lomestic 7 6 16 17 21 22 11 13 Goads......... 3| 036 080 079 18| 121| 070 000
investment. -t - : - - ‘ : Durable goods 4| -013| -007| -018| -005| 043 -004| -0.19
Fixed investment.. 8 14y 13 08 14p 24 15 13 Nondurable goods 5| 049 098 097 189 107| 073 020
Nonresidentiat . 9 -1.6 1.3 0.4 14 25 18 1.6 Services 6 089 084 0.59 0.88 1192 0.95 083
Structures.... .| 10 -1.1 45 36 50 6.1 56 46 Gross private domestic : | ' i
Equipment and softw: 1| -18 01| -08 0.2 1.2 04 05 ‘
Residentalr oo | 12| 04 1.1 25 15 20 03! 02 investment..... <o 7| -018) 0200 0200 026| 028 015 017
Change in private inventories | 13 ' Fixed investment. 8 017 0.15 0.09 0.17 0.29 0.19 0.16
Net rts of goods and Nonresidential. 9| 016 0.13 0.04 0.14 0.25 0.18 0.16
eroxports of goodsand | ‘ Structures ... .| 10| -003] 012 010 013] 016 015 0.13
pavbiineg T Y | I Rty Y TR S Equipmentand software| 11| -012f 001 006/ 001/ 009 003} 004
Xg%od; 1 49 73 15 129 97! 14 47 Residential............ccc.... | 12) 001 0.02 0.05 0.03 0.05 001 001
Services 17 a2 39 22 65 65 \ 32 i Ne?:::ien :1 :;I;?,t: szae:;ones 13) 001 0.04 0.11 0.09| -001| -004 0.01
Imports ... 18 6.1 7.7 8.4 19.1 125, -13 -13 .
g 1l e8| &el 89l 23| 1ol 5 ¥ services 14| -038| -047| -026| -157| —083| 051 -030
Services . 20 27 3.0 58 42 521 4 -39 Exports ... | 15 0.52 0.82 1.07 1.40 1.16 027 -052
G t ti | Goods . | 16 0.40 0.67 0.98 1.1 091 014) 048
O nituros and troan ‘ Services.. 17| 012| 045 009| 025/ 026 013 -0.05
sxpenclilres and gross ‘ Imports.. 18| -090| -129) -133| -297| -209| 024) 022
investment. 21 2.2 3.1 3.1 54 42 13 0.9 _ _ _
; Goods. 19| 082 1,20 117 285 -195 0.23 0.11
Federal .. 2| 24 28 200 53 38 18 04 Services 20| -008| -009| -0.16| -0a2] -014] 001 0.1
National defense.. 23 2.4 31 25 6.3 38! 15 -06 N N ’ ’ ’ ) ) ’ '
Nondefense 24 24 23 11 34 37 23 01 Goe":;::":jei{:}r::ﬂasr:jmgprggg
A diT:::Z:nd local Bl 2133 38 85 45 09 18 investment. 21| 046] 063 063 108 084 025 0.8
. Federal........ 22 0.20 023 0.17 043 0.31 0.15| -0.03
Gross national product........ | 26| 1.1). 19) 25 25, 26). National defense.. 23] 13| 017| 014 034 021| 009 -003
Implicit price deflators: i Nondefense 24 0.07 0.06 0.03 0.09 0.10 0.06 0.00
Gross domestic product ' 27 1.2 2.1 1.8 27 261 26 09 State and local 25 0.26 0.40 0.46 0.65 053 0.1 0.21
Gross national product ! 28 LN pressee— 18 27 26| 26
1. The percent change for this series is calcuiated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
{Index numbers, 2005=100] [Percent]
Seasonally adjusted 2010 2011 B
Line| 2010 | 2011 f-—-
Line | 2010 2011 2010 2011 1\ | ] 1] v
v | | 1l 1l v Gross domestic product t 100.0( 100.0( 100.0{ 100.0| 100.0| 100.0| 100.0
" ‘ Personal consumption
Gross domestic product 1| 110.992{ 113.361 | 111.644 112.398‘ 113.118| 113.836 | 114.081 expenditures . 2 70.5 711 70.6 7.1 711 714 71.0
Personal consumption i Goods......... 3 233 242 236 24.2 24.1 24.1 242
expenditures . . 2( 111,112 113.849| 111.670 | 112.744 i 113.663 | 114.321| 114.655 Durable goi 4 75 77 76 78 76 7.6 78
Goods......... 3| 104.836| 108.808 | 105.365 | 107.410| 108.750 | 109.528 | 109.533 Nondurable goot 5 15.8 16.5 16.0 16.4 16.5 16.5 16.4
Durable goods . 4| 91.347) 90.464( 90.527| 90.381| 90.765  90.647| 90.080 Services 6 47.2 469 47.0 469 47.0 46.9 468
5] 112.748| 119.650| 114.086 | 117.457 | 119.377 | 120.701 | 121.064 Gross private domestic
6) 114.465] 116.513| 115.035| 115571 116.257 | 116.849 | 117.364 investment 7 12.4 127 12.3 12.5 12.6 12.6 13.1
Gross private domestic . Fixed investment. 8 11.9 124 1241 12.0 12.3 12,6 12.6
investment. 71104.678| 106.618 | 104.811 | 105.838 | 106.569 | 106.858 | 107.167 Nonresidential. 9 9.6 10.1 9.8 9.8 10.0 10.3 10.4
Fixed investment.. 81 104.843| 106.183| 105.042 | 105.420 | 106.046 | 106.441 | 106.775 Structures 10 26 27 2.6 26 2.7 28 28
Nonresidential . 9| 105.373| 106.759| 105,544 | 105.917! 106.567 | 107.035| 107.457 Equipment a 1 7.0 74 7.2 73 73 75 78
Structures..... S| 10121117 126713 | 122.534 | 124.041! 125.895| 127.626 | 129.063 Residential..................... 12 2.3 2.2 2.2 22 22 22 2.3
Equipment and software | 11| 99.634| 99.762| 99.415| 99.455| 99.753| 99.847| 99.972 Change in private inventories | 13 05 0.3 0.3 04 04 00 05
Residential.................. | 12| 102214 103.377| 102.568 | 102963 | 103.484| 103556 | 10349 Net exports of goods and
Change in private inventories | 13 services . 14| -36| -38| -34| -38] -~40| -37| -38
Net exports of goods and 15 127 13.8 131 136 139 14.0 13.8
services 14 16 8.8 9.8 9.2 96 938 99 9.8
Exports..... 15| 110.617 | 117.547 | 112.726 | 115.693| 118.149| 118.714| 117.602 17 39 4.1 39 40 41 4.1 4.1
Goods.. 16| 109.690 | 117.702 | 112.354 | 115.816 | 118.527 | 118.937 ; 117.506 18 16.2 17.7 16.5 175 179 177 176
Services .. 17| 112.669 | 117.043 | 113.481 | 115.269| 117.112| 118.045' 117.698 19 13.4 148 137 146 15.0 14.8 14.8
Imports .... 18| 113.032| 121.779| 114.289 | 119.389 | 122.969 | 122.562, 122.178 20 28 2.8 28 28 28 28 2.8
Goods... 19| 112607 | 122.381| 113.807 | 119.676| 123.662| 123.198, 122971 Government consumption !
Services .. | 200 114559| 118.029| 116.068 | 117.261| 118.756 | 118.641! 117.466 expenditures and gross ‘
Government consumption investment. 21 207 20.1 20.5 20.3 20.2 2011 197
expenditures and gross Federal.... 22 8.4 8.2 8.4 8.2 82 82! 8.0
investment.. .| 211 117.445| 121.092 | 118.340 | 119.910 | 121.146 | 121.523 | 121.801 National defense 23 5.6 5.5 5.6 54 55 56 53
Federal ... 221 113.653| 116.858| 114.327 | 115.824 | 116.898 | 117.410| 117.297 Nondefense 24 2.8 2.7 28 28 2.7 27 27
National defense.. 23| 114.046| 117.576| 114.799| 116.573 | 117.669| 118.116| 117.928 State and local 25 12.3 11.9 121 12.1 12.0 119 1.7
Nondefense 241112860} 115429 113.376 | 114.329 | 115.363| 116.007 | 116.045 -
State and local 25| 119.704| 123.659 | 120.759 | 122,374 | 123.723 | 123.999 | 124.561
Addendum:
Gross national product.......... | 26| 110.971 ... { 111.623| 112.379 | 113.106 | 113.823 | .............
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
2010 2011
Line
\Y | ] ] v
Gross domestic product 1 31 2.2 16 1.5 16
Personal consumption expenditures 2 30 2.8 22 20 17
Goods 3 58 54 4.0 3.1 23
Durable goods 4 10.9 1.3 78 7.0 6.6
Nondurable goods 5 35 27 23 14 0.4
Services 6 1.6 1.5 1.4 15 13
Gross private domestic investment 7 1490 74 29 10 7.8
Fixed ir 8 74 74 5.0 76 6.8
Nonresidential 9 11 10.0 8.0 9.1 76
Structures 10 -18 15 49 73 4.0
Equipment and software 1 16.6 134 9.2 9.7 89
Residential 12 -6.3 -29 6.9 1.4 35
Change in private inventorie: 13
Net exports of goods and services 14
Exports 15 88 89 7.3 6.0 5.1
Goods 16 10.5 10.1 77 6.7 57
Services 17 5.0 6.2 6.2 4. 37
Imports 18 10.7 96 47 21 36
Goods 19 127 115 5.6 27 37
Services 20 19 14 6 -0.8 33
Government consumption expenditures and gross investment...............c.ccc.ooneeerereeen: 21 0.1 -11 2.2 -24 238
Federal 22 29 -03 -20 -22 -32
National defense 23 1.5 -20 -1.8 -1.9 -3.6
Nondefense, 24 57 3.1 -2.4 -2.8 -25
State and local 25 -17 -15 -2.3 -2.6 -26
Addenda:
Final sales of domestic product 26 24 22 19 23 1.5
Gross domestic purchases 27 36 26 14 1.0 1.5
Final sales to domestic purchasers. 28 29 25 1.7 18 14
Gross national product 29 32 26 20 1.8 | ecevemrernineeee
Real disposable personal income 30 35 26 11 07 07
Price indexes {Chain-type):
Gross domestic purchases 31 14 19 26 29 26
Gross domestic purchases excluding food and energy '..........c..ecceinnnivecrrcesnnn | 32 1.2 14 1.8 20 20
Gross domestic product 33 1.6 1.8 21 24 21
Gross domestic product excluding food and energy ! 34 1.3 1.5 1.8 2.1 20
Personal consumption expenditures 35 1.3 1.8 25 29 27
Personal consumption expenditures excluding food and energy ' ..........cc.c.ooeccecccnnecnne 36 1.0 11 1.3 16 18
Market-based PCE 2 37 1.1 17 26 3.0 28
Market-based PCE excluding food and energy 2 38 07 0.9 1.3 1.6 18

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corre-
sponding price indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I n v

Gross domestic p! t 1 3.0 1.7 23 0.4 13 18 3.0

Final sales of domestic product 2 14 2.0 4.2 0.0 16 32 1.1
Change in private inventorie 3

Goods 4 1.7 44 5.9 49 0.6 2.2 122

Final sales 5 5.1 53 132 38 04 73 5.1
Change in private inventorie: [

Durable goods 7 16.2 71 3.0 10.0 3.0 12.3 0.8
Final sales 8 6.7 8.1 13.9 53 48 125 5.2
Change in private inventories ' 9

Nondurable goods 10 73 1.7 9.1 -0.1 -43 ~71.6 25.7
Final sales 1 34 25 125 22 -4.0 21 5.0
Change in private inventories ' 12

Services 2 13 11 1.0 1.0 -0.1 18 1.2 0.6
Structures 14 -8.8 -1.8 1.0 -1341 5.0 5.8 07
Addenda:

Motor vehicle output 15 274 123 -174 59.2 -4.1 5.1 184

Gross domestic product exctuding motor vehicle output 16 2.6 15 2.9 07 1.5 1.7 26

Final sales of computers ¢ 17 20.5 32.0 64.2 147 13.0 421 21.3

Gross domestic product excluding final sales of COMPULENS ..........evvveeccccciesimessssncniinnens | 18 2.9 1.6 241 0.3 1.3 16 29

Gross domestic purchases excluding final sales of computers to domestic purchasers 19 32 1.5 0.7 07 07 12 28

Final sales of domestic product, current dollars 20 26 4.1 6.1 25 42 5.9 20

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industriat Classification (SIC); later estimates for these industries are based on the North Amer-
ican Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services {such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

National Data

March 2012

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity indexes
[Index numbers, 2005=100]

Seasonally adjusted at annual rates Seasonally adjusted
Line | 2010 | 2011 | 2010 | 2011 Line| 2010 | 2011 | 2010 2011
v I I n v Y I [ M v
Percent change at annual rate: Gross domestic product....... 1/103.684 | 105.485 | 104.699 | 104.792  105.140 | 105.614 : 106.392
i Final sales of domestic '
Gross domestic product.....| 1) 30| 17 23] 04 13 18 30 PROGUCH.... e 2(103.626105.657 | 104.841 | 104.850 | 105.275 | 106.108 | 106.303

Percentage points at annual Change in private

ratesr::inal sales of domestic inventories SO USSR DU NSO DO U
] ! . 04l 1 ] . Goods 4(114.630 | 119.723 | 117.244 | 118,667 | 118.481 | 119.130 122.615
2] 1% 18 4 0040 1E2) 3181 140 Final sales. ~|  5|114.483|120.565|117.933| 119.039 | 119.156 | 121.273| 122.792
64 . 9. X 28| -135] 1.88 Change in private inventories |1 SIS VRSRNIOR) PSSP VUSSR DOV U
8 164) 02 lzg (1);2‘ j% 082 330 Durable goods .. 7(114.027 [122.154 | 116812 | 119.638 | 120.538 | 124.089 | 124.351
40 301 1230 A - - - : Final sales. 8|113.588|122.812|118.004 |119.551 [ 120.962 | 124.568 | 126.167
. 5 187 143 341 104 0.11 197 142 Change in p [T [FUSRSURN USPRRRPPIOOY INTORRRRN ISR DUSIORUUOI S
Change in private inventories | 6, 164| —0.21| -1.79 °§§ 'gsg ‘]-35 8?3 Nondurable goods 10115326 | 117.294 | 117.745 | 117.727 | 116.432 | 114.151 | 120.865
Durable goods .. - 7| 208) 089 042 1. - 69 0 Final sales. .| 111115328 |118.175]117.752| 118.405 | 117.206 | 117.827 | 119.263
Final sales 8| 091 110| 183 o.gg g.gg 2) .3013 _%? Change in private inventories 7 | 12
nal sal I I+ Y ‘ "3 Changeinprivate Inventories | 12 e Lo o Lo |
N 10| 0% 02| 120 01| oat| —tav| S Services . 13(106.133| 107.163 | 106.696 | 106.676 | 107.158 | 107.488 | 107.332
Final sales 11| 046| 033 158] 030 -055| 029 067  SUCIUIES.... ..o 14| 65.018| 63.343| 65.020| 62784 | 63.555| 64.457| 64.576
Change in private inventories ' | 12| 0.49| -0.09| -038] -031| -0.05| -136| 249 Addenda:
SEIVICES 2..vrorrrrimmee | 13| 0.72| 064|065 —0.05| 118 081 —0.37 Motor vehicle QUIUL ................. 15| 77.389| 86.907| 76.651| 86.102| 85.215| 86.290| 90.021
Gross domestic product '

i: denda: 4] 089 013 007) 0% 033 038 005 excluding motor vehicle output 16 104.505 | 106.066 | 105.573 | 105.377 | 105.764 | 106.218 106.904
Motor sahicle output .. 5| oss| ozsl -osal 108 —ot0| o2l o0 grrgssglgni :sf"cé)gg:he&s 17(213.841|282.225 | 251.452 | 260.231 | 268.303 : 292.946 | 307.420
Gross domestic product exdudlng excluding final sales of

motor vehicle output 18| 254\ 146 278 0731 144] 169 255 COMPULETS...c.vrcerr e 18(103.250 | 104.882 | 104.168 | 104.240 | 104.569 | 104.986 | 105.732
Final sales of computers 3. 17 0.10 0.16 029 0.08 0.07 0.22 0.12 Gross domestic purchases !
Gross domestic product excludlng excluding final sales of
final sales of computers. ....... | 18] 298| 157| 206 027| 126 160 286 computers o domestic
PUICHBSENS ... essssnno 19100471 101.943 | 101,311 101477 | 101661 101.965 102,668

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC?; later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)

produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

1. Estimates for durable goods and nondurable goods for 1936 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC?; later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

by Major Type of Product Table 1.2.5. Gross Domestic Product by Major Type of Product
[Index numbers, 2005=100] [Billions of dollars}
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2010 2011 2010 7 2011 Line | 2010 2011 2010 2011
[\ [ I n [\ 1% [ I n v
Gross domestic product....... 1]111.000 | 113.339 {111.699 | 112.390 | 113.091 | 113.811 | 114.062 Gross domestic product 1114,526.5 | 15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 | 15,176.1 { 15,320.8
Final sales of domestic Final sales of domestic
product 2(110.981113.273 111,647 | 112,315 113.021 [ 113.754 [ 114.001 product.. 2(14,459.6 15,0474 |14,716.3| 14,805.8 ( 14,959.2 | 15,175.3 | 15,2491
Change in private Change in p!
inventories <1 (RTINS TNOTOUSSPOUR USRS [SSTRSSTRR [RSURRTITY IR inventories 3 66.9 470 387 62.0 53.6 08 "7
Goods........... 41100.673 | 102.240 (101.429 | 101.655 | 101.888 | 102.855 | 102.562 Goods ............. 41 4,009.9] 4,257.2| 4,126.1| 4,193.8| 4,199.4( 4,262.2| 4,373.6
Final sales . 5(100.537 (101.939 (101.181 | 101.329 | 101,574 | 102.581 | 102.275 Final sales. 51 3,9430] 42102| 4,087.4| 4,131.8| 4,1458; 4261.4| 4301.8
Change in private inventories [ [ [SUTIOVRUR SO FOVOOIONTOR DORTURION I Change in private
Durable goods .. . 7|794263| 93,593 | 93.807 93554 | 93.609| 93.654] 93.555 inventories 6 66.9 470 38.7 62.0 536 0.8 7
Final sales 8| 94.248| 93.510| 93.770| 93.471| 93.519| 93.577| 93475 Durable goods .. 7| 20515| 2,826 2,091.3| 2136.8| 2,154.1| 2218.7| 2,221.0
Change in private inventories 1 9 [ceonnenrs [ ereeerionens fornvevmnrens | irnniinsnn e | areeeiennens [ vreeerinnee Final sales. 8| 2,006.0| 2,152.2| 2,073.6; 2,094.1| 2,119.9] 2,184.5| 2,210.1
Nondurable goods . .| 10(108.430 (112.749110.654 | 111.466 [ 111.921 | 114.074 | 113.535 Change in private
Final sales 11(108.221(112.228110.213}110.902 | 111.391 | 113.592 | 113.027 inventories ' 9 455 30.5 17.7 427 342 34.2 10.8
Change inp 3 2 [N SRR FUURUIUOR SUVENUIUTURS ARSI FRNROORS S Nondurable good: 101 1,9584| 2,0746( 2,034.8! 20570 2,045.3| 20435 2,1526
SBIVICES 2...oevererrinerrsnnrns 13(115.100| 117.673 | 115.741 | 116.629 | 117.499 [118.057 | 118.507 Eﬁ:ésgﬁs e 117 1,937.0 2,058.0) 20138 2,037.7| 2,259 2,0769| 2,0917
Str 14,113.710 1 117.333 | 114.659 | 115.626 | 116.886 | 117.944 | 118.877 invgntorigs T 12 214 16.6 21.0 193 194 -334 50.9
Addenda:
Motor vehicle output .............| 15|100.633|103.341 | 100.856 | 101.487 | 103.120| 104.401 | 104.355 13) S.5086) 98155 9,6121) 96841 9,8004) 9877.2) 99005
Gross domestic product 14| 1,008,0 1,021.6) 1,016.8| 989.9  1,013.0} 1,036.7 1,0468
excluding motor vehicle output | 16 (111.350 [ 113.679 | 112.062 | 112.756 | 113.431 | 114.136 | 114.394 Addenda:
Final sales of computers 3........... 17| 46.985| 42.537| 45.618| 44.120; 43301 | 41.795| 40.933 Motor vehicle output ........... | 15 326.2 376.3 3238| 366.1 368.1 377.3 3935
Gross domestic product Gross domestic product
excluding final sales of excluding motor vehicle
COMPULBIS.......oieiinrrisenirieens 18 [111.5541113.986 | 112.278 | 113.001 | 113.722 | 114.476 | 114.744 output.... 16114,200.3(14,718.1|14,431.2|14,501.7 | 14,644.6 | 14,798.7 | 14,927.4
Implicit price deflator for fina Final sales | 17 776 928 88.9 88.9 90.0 94.9 g7.5
sales of domestic product........ 191110.881§113.2731111.642 | 112.311{113.017 | 113.750 | 113.997 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and eariier periods are based on the 1987 Standard (Sl TLCTCmmm———— 18114,449.0 (15,001.6 | 14,666.1 | 14,778.9 | 14,922.8 | 15,081.2| 15,2234
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS). . ) . . ) . 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
2. Includes government consumption expenditures, which are for services (such as education and national defense) Industrial Classification 151(;()} later esti for these industries are based on the North American Industry Classification
produced by government. In current dollars, these services are valued at their cost of production. System (NAICS).

3. Some components of final sales of computers include computer parts.
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SURVEY OF CURRENT BUSINESS

Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

W‘ Seasonally adjusted at annual rates
|
Line 2010 2011 2010 4 2011
v | 1l I} v

Gross d tic product 1 13,088.0 13,3153 13,216.1 13,227.9 13,271.8 13,331.6 13,429.9
Final sales of domestic product 2 13,0289 13,284.2 13,1816 13,182.8 13,236.2 13,340.9 13,376.8
Change in private inventorie: 3 58.8 35.1 383 49.1 39.1 -2.0 54.3
Residual 4 0.3 4.0 -38 -4.0 -3.5 -7.3 -1.2
Goods 5 3,964.2 4,161.3 4,075.1 4,124.5 4,118.1 4,140.6 4,261.8
Final sales 6 39219 4,130.3 4,040.1 4,078.0 4,082.0 4,154.6 4,206.6
Change in private inventories. 7 58.8 35.1 383 49.1 39.1 2.0 54.3
Durable goods 8 2,176.8 2,331.9 2,230.0 2,283.9 2,301.1 2,368.9 2,373.9
Final sales 9 2,128.4 2,301.3 2211.2 2,240.2 2,266.6 2,334.2 2,364.1
Change in ptivate inventories ' 10 415 26.6 164 374 29, 29.8 95
Nondurable goods 1 1,806.8 1,837.7 1,844.7 1,844.4 1,824.2 1,788.4 1,893.6
Final sales 12 1,789.9 1,834.1 1,827.5 1,837.6 1,819.0 1,828.6 1,850.9
Change in private inventories 13 186 10.1 223 139 11, -27.2 425
Services 2 14 8,261.2 83414 8,305.0 8,3035 8,341.0 8,366.7 8,354.5
Structures 15 886.5 8704 886.6 856.0 866.5 878.8 8804
Residual 16 -38.1 —-68.6 -52.9 -60.7 -62.2 -79.3 =720

Addenda:
Motor vehicle output 17 3242 364.1 3211 360.7 357.0 361.5 377.1
Gross domestic product excluding motor vehicle output 18 12,7538 12,9443 12,8842 12,860.3 12,9075 12,9629 13,0466
Final sales of computers 2 19 165.1 2179 194.1 2009 2071 226.1 237.3
Gross domestic product excluding final sales of COMPULENS ............coooieiinvcviciinnniinns 20 12,9535 13,158.2 13,068.7 13,077.7 13,1190 13,1713 13,264.9

1

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American
Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are vaiued at their cost of production.

3. Some components of final sales of computers include computer parts.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar vaiue of the corresponding series, divided by 100, Bscause the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross
domestic product and the sum of final sales of domestic product and of change in private inventories; the residual fine following structures is the difference between gross demestic product and the sum of the detailed
lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
S Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\" | 1 n \Y

Gross domestic product 1 30 1.7 23 04 13 18 3.0
Busi 1 2 39 23 3.2 0.3 1.7 2.7 3.7
Nonfarm 2. 3 40 28 3.8 0.9 1.8 28 37
Farm 4 0.5 -14.0 -29.8 -31.8 -97 6.3 79
H holds and institutions 5 0.5 03 -0.1 1.0 1.2 -1.2 1.1
Households 6 -0.2 -0.9 -15 09 -0.1 —4.5 0.8
Nonprofit institutions serving households 3 7 1.3 18 1.7 1.1 27 3.0 14
G | g nt 4 8 0.5 -04 -0.4 0.1 -0.6 -0.4 03
Federal 9 3.7 1.0 0.6 19 0.8 0.2 16
State and local 10 -0.9 -1.0 0.9 -1.1 -12 -07 -0.4

Addendum:
Gross housing value added 1 04 0.1 -13 1.6 10 =31 13

1. Equals gross domestic Eroduct excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.
4. Equals compensation of generat government employees plus general government consumption of fixed capital.
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National Data
Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
{Index numbers, 2005=100]
‘ Seasonally adjusted
Line 2010 2011 2010 2011
! v Lo i v
. B | | ,
Gross domestic product 1 \ 103.684 105.485 104.699 104.792 \ 105.140 105.614 106.392
Busil 1 2| 102.519 104.901 103.899 103.986 | 104.420 105.114 106.083
Nonfarm 2 3 102.366 104.989 103.809 104.029 104.506 105.233 106.189
Farm 4 114,153 98.175 110.493 100.401 97.879 96.289 98.130
Households and institutions 5 108.245 108.587 108.191 108.449 ; 108.761 108.427 108.711
Households 6 109.115 108.176 108.523 108.757 108.742 107.501 107.705
Nonprofit institutions serving househalds 3 7 107.035 108.991 107.660 107.949 108.670 109.480 109.864
G | g t ¢ 8 106.364 105.988 106.170 106.137! 105.986 105.874 105.953
Federal ] 114.802 115.967 115.095 115.650 115.877 115.936 116.405
State and local 10 102.729 101.685 102.324 102.037 101.721 101.536 101.446
Addendum:
Gross housing value added 1 | 112.858 112,699 112.374 112.831 113.119 112.245 112.602

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonsesidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100}

! ’ Seasonally adjusted
Line 2010 \ 201 2010 2011
i { v Co] mo] W
Gross domestic prod| 1 111.000 113.339 111.699 112.390 113.091 113.81 114.062
Business ' 2 109.636 | 112116 110.427 111,147 111.909 112,623 ! 112.785
Nonfarm 2 3 109.617 11.718 110.249 110.782 111.496 112184 112.408
Farm 4 113.871 150.183 127.892 145.976 151.431 154,775 148.550
Households and institutions 5 112743 114207 112,930 113.357 113623 114577 115.270
Households 6 109.584 110.985 109.864 110.108 110.296 111.475 112.063
Nonprofit institutions serving households ° 7 17.117 118,671 117.181 117.856 118.229 118.884 119.716
General government * 8 118.403 120.757 119.047 119,833 120.602 121111 121.481
Federal 9 117.048 119.586 117.596 118.617 119.437 120.118 120.173
State and local 10 118.982 121.242 119.673 120.342 121.085 121.507 122.035
Addendum:
Gross housing value added 1" 110.507 112.017 \ 110.791 111.125 111.329 112452 113.162

1. Equals gross domestic product excluding gross vaiue added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving househoids, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumptien of fixed capital.

Table 1.3.5. Gross Value Added by Sector
[Billions of dollars]

B 1 Seasonally adjusted at annual rates
Line; 2010 2011 2010 2011
\ v | 1 n v

Gross domestic product 1] 14,5265 15,094.4 14,755.0 14,867.8 15,0128 15,176.1 15,320.8

Business ' 2 10,879.1 11,387.7 11,0089 11,1889 11,3151 11,4627 11,584.2

Nonfarm 2 3 10,746.5 11,2349 10,954.7‘ 11,038.0 11,1614 11,3074 11,4327

Farm 4 132.6 152.8 144.1] 150.9 153.6 165.3 151.5

Households and institutions 5 1,838.4 1,868.2 1,840.5 1,851.9 1,861.6 1,8715 1,887.7

Households 6 1,033.6 1,037.8 1,030.6 1,036.1 1,036.7 1,035.9 1,0433

Nonprofit institutions serving households 3 7 804.8 830.4 810.0 816.8 824.9 835.6 844.4

Gi I g M 8 1,809.1 1,838.5 1,815.6 1,827.0 1,836.1 1,841.9 1,848.9

Federal 9. 589.6 608.4 593.8 601.9 607.2 611.0 6137

State and ocal 10 1,219.5 1,230.1 1,221.8) 1,225.2 1,228.9 1,231.0 1,235.2
Addendum: | ‘

Gross housing value added 1l 1,3145 1,330.6 1,312.3 1,3215 13274 1,330.4 1,343.0

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental vaiue of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general govemment employees plus generai government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line: 2010 2011 2010 2011
v | I mo|ow
Gross domestic product 1]13,088.0 [13,315.3 | 13,216.1 | 13,227.9 | 13,271.8 | 13,331.6 | 13,429.9
Business ... 2| 9,923.910,154.5|10,057.5 | 10,065.9 | 10,107.9| 10,175.1 | 10,268.9
Nonfarm 3( 9,804.7110,0559] 9,942.8| 9,964.0]10,009.6)10,079.2)10,170.8
Farm 4 116.5 100.2 1127 1024 99.9 98.2 1001
Households and msmuhons 5| 1,630.6| 1,635.8| 1,629.8| 1,633.7| 1,638.4} 1,633.4| 1,637.6
Households .........cccccn. 6 9432 935.1 938.1 9401 940.0 928.2 931.0
Nonprofit institutions serving
households 3........ccoeceeens 7 687.2 699.8 691.2 693.1 697.7 7029 705.4
General government *. 8| 1,527.9( 1,522.5| 1,525.1| 1,5246| 1,522.5| 1,520.9( 1,522.,0
Federal ......... 9! 5037| 5088{ 5050 5074{ 5084| 5087 5107
State and local 10| 1,025.0y 1,0145| 1,020.9| 1,018.1| 1,0149| 1,013.1| 1,012.2
Residual ........ 1 77 1.0 54 28 1.3 0.3 -0.3
Addendum:

1,189.5( 1,187.9§ 1,184.4) 1,189.2| 1,1923| 1,183.1| 1,186.8

Gross housing value added 12

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2005) doltar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the correspanding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line [ 2010 | 2011 | 2010 2011

: —

n 4

] % | I

103.684 1105.485 |104.699 | 104,792 105.‘i40 105.614 |106.392
127.444|136.079 |131.551 |134.061 |135.240 | 136.789 | 138.225
102.821107.895 {105,091 ,107.207 |107.573 |107.897 ,108.905

101.160 {102,795 |102.064 102,237 | 102.504 | 102.844 |103.594

Gross domestic product.................
Less: Exports of goods and services
Plus: Imports of goods and services
Equals: Gross domestic purchases
Less: Change in private inventories ...
Equals: Final sales to domestic

PUrChasers ............ccoeccceeinnininnns
Addendum:

Final sales of domestic product......

Grd WR =

(=]

101.091102.940 1102.182 (102.276 |102.615 | 103.292 |103.578

~

103.626 |105.657 |104.841{104.850 | 105.275 | 106.108 |106.393
1 - -

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

) Seasonally adjusted at annual rates
Line| 2010 | 2011 | 2010 | 2011
v L R " v

Gross domestic product......... 1114,526.5 |15,094.4 | 14,755.0  14,867.8 ,]5,012.8 15,176.1(15,320.8
Less: Exports of goods and

services .. 2| 1,839.8| 2,087.5{ 1,935.3| 2,024.1| 2,085.3; 2,119.2| 21214
Plus: Imports of goods and

services.. 3| 2,356.7| 2,664.4| 2,435.5| 2,595.4| 2,6824 2,681.6| 2,698.1
Equals: Gross domesllc i

purchases..... 4115,043.4 |15,671,2 | 15,255.2 | 15,439.1 | 15,609.9 | 15,738.4 | 15,897.5
Less: Change in prlvate

inventories ... 5 66.9 47.0 387 62.0 53.6 08 "7
Equals: Final sales to

domestic purchasers ........ | 6(14,976.5(15,624.2115,216.6 | 15,377.1 | 15,556.3 | 15,737.6 | 15,825.8
Addendum:

Final sales of domestic ‘

ProdUCt c.cooveceerrsisaaeens 7114,459.6 | 15,047.4 | 14,716.3 | 14,805.8 | 14,959.2 | 15,175.3 | 15,249.1

SurvEY OF CURRENT BUSINESS
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Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 2011
‘ v | Il I v
Gross domestic product ................. 1 [ 3.0 1.7 23 0.4 13 1.8 3.0
Less: Exports of goods and services 2. 113 6.8 78 78 38 4.7 43
Plus: imports of goods and services 3 125 49| -23 8.3 14 12 38
Equals: Gross domestic purchases 4 34 16 09 0.7 1.0 13 29
Less: Change in private inventories.... L1 FESCSSUR ISP INOSISUORR USRS RPYPPIRII [UUROPIS SRS
Equals: Final sales to domestic H
purchasers.... 6 1.8 18 27 04 13 27 1.1
Addenda:
Final sales of domestic product ...... 7 14 20 42 0.0 16 32 1.1
Gross domestic purchases, current
doliars ... 8 5.0 42 29 49 45 33 4.1
Final sales fo domestic| purchasers
current dollars................. 9| 33| 43| 48 43| 47| 47 ’ 23

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

! Seasonally adjusted
Line | 2010 | 2011 | 2010 | 2011
| (Y ‘ I I in v
Gross domestic product.... " 1/111.000 | 113.339 | 111.699 {112,390 | 113.091 113,811 | 114,062
Less: Exports of goods and services 21110.617117.572|112.757 115.725 | 118.182 |118.747 |117.635
Plus: Imports of goods and services 3[113.032121.755114.271|119.3701122.949 | 122,543 | 122.158
Equals: Gross domestic purchases 41111.438 |114.210 |112.048 113,147 [114.081 |114.642 | 114.969
Less: Change in private inventories ... {53 [FSOPSOUROTRY NSRRI IVOIOPOOIOR IPPOOOPIOR SODTOTOTIIRN DO
Equals: Final sales to domestic :
purchasers .... 6(111.426 | 114.156 |112.006 |113.084 |114.024 |114.597 | 114.921
Addenda:
Final sales of domestic product...... 71110.981|113.273111.647 [112.315 [113.021 |113.754 | 114.001
Implicit price deflator for final sales
to domestic purchasers............... 8(111.426 {114.156 {112.003 }113.080 |114.021 | 114.593 | 114.917

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005} dollars]

Seasonally adjusted at annual rates
Line| 2010 | 2011 | 2010 | 2011
|
W s I I v

Gross domestic product ........ 1113,088.0 13,315.3}13,216.1 13,227.9113,271.813,331.6 | 13,420.9
Less: Exports of goods and

SEIVICES c.covveenieriiineeccins 2| 16632) 1,7759| 1,716.8| 1,749.6| 1,765.0| 1,785.2] 1,8039
Plus: Imports of goods and

services .. 3( 20850 2,187.9! 2,131.0( 2,1733( 2,181.4| 21879 22084
Equals: Gross domestlc

purchases.... 4)13,500.4|13,718.7 | 13,621.2 | 13,644.2 | 13,679.9 | 13,725.3 | 13,825.3
Less: Change inp ate

NVentories ..........vreenrecnnes 5 58.8 35.1 38.3 49.1 39.1 =20 54.3
Equals: Final sales to

domestic purchasers.......... 6(13,440.7 | 13,686.7 | 13,585.9 | 13,598.4 | 13,643.4 | 13,733.4 | 13,771.5
Addendum:

Final sales of domestic '

product.... 7(13,028.9|13,284.2|13,181.6|13,182.813,236.2 13,340.9‘13,376.8
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Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formuia for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.



D-10

Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

National Data

March 2012

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 2011
1
v \ i \ v " I \ m ol ow
Gross domestic product........ 1| 30| 17| 23] o4] 13] 18 30  Percentchange atannual rate: |
Personal consumption Gross domestic product .......... 1 3.0 1.7 23 04 13 1.8 3.0
E’:)%%’;d“”’es- g ig g% g-g ﬁ; _?-g }z ﬂ Percentage points at annual rates:
Durable goods ... 4| 72| 81| 72| 17| 53] 57| 153  Personal consumption
Motor vehicles 5| 23| &0 371 158 -255| 16| 379 expenditures . 2| 144 153 248 147) 049 124) 152
Furnishings and durable Goods............ 3|l o099| o086 187\ 110 038 033 117
household equipment........ 6| 81| 54| 89| 35| 31/ 56 86 Durable goods 4 053 060 120 085 -042) 042, 1.10
Recreational goods and | Il»:Aotqr ;@hlcles gr&d pabrlts 5 0.05 0.19 0.76 0.37| 074 0.04 0.81
urnisnings and durable
Otver et g A \ 103 8ol ol B household equipment..... | 6] 013| 003 014| oos| o005\ o009| 0.4
Nondurable goods o| 29| 17| 43| 1§ 02| -05 04 Recreational goods and
Food and beverages i vehicles 7| o27| o026 o024] 032 o020 026 025
purchased fo off prem|ses Other durable goods 8| 007| o006 005| o010f 007 003 —0.10
consumption..... R [1] 24 15 48 0.8 12| 01 14 Nondurable goods 9! 046| 026| 067 025 004 -0.09| 006
Clothing and footwear 11, 58| 30| 124] 31| 22| 78] 32 Food and beverages
Gasoline and other energy purchased for off-premises
goods 12 01 44| 59| -60| -80 -15 -38 consumption 10f 013 008| 025| 004, 006/ -001| -0.08
Other nondurable gaods. 13 34 42 52 53 27 26 30 Clothing and footwear. el M 013f 007/ 027 007} 005 -019. 007
Services 14| 09| 14| 13 o8| 19| 19| 07 Gasoline and other energy
Household consumption goods.. «| 12| 000| -012] -015| 017 024 -004| 011
expenditures (for services)..... 150 09| 15 17| 08| 19| 16| 06 B0 oz 0% o) oM 0% O
Housing and uilities 16 09 01 \ 07| -15 07| 28| -27 Hiputivr P : 67\ 0 036 087 090 \ 35
e somives Vlooaal & g3 08 28 e 08 expenditures (for senvces) .. | 15| 043| 068| 076 035 o085| 073 026
Recraation Services........ 19 20 33 -12| =20 92 75 31 Housing and utilities 16 0.12 002, -0.10| -0.19 0.09 035 -0.35
Feed services and : e : i ' ' Health care............ 17| 016| 023 049 006 032 -007| 009
accommodations 20 3.1 39 \ 36 6.9 11 26 53 Transportation services 18 0.02 0.01 000, -0.01 0.00| 0.01 0.03
Financial services and : s ’ i : ’ : ?ec&ealior} servic:s 19 0.05 009 -003] -0.05 0.23 0.19 0.08
- _ 000 Services an
opuance. . I B B { I - B “accommodations ......... | 20| 014 017 016 030| 005 o12| 023
Final consumption expendltures Financial services and
of nonprofit institutions serving insurance 21| 007} 009] 005/ 023| 007 0197 -007
housefiolds (NPISHS) !........ 23| 11{ -04| 78/ 06| 08 97| 50 _Other service 22| 002 008 019 002) 009 -005 024
Gross output of nonprofit Final consumption exp €
iNSHUONS 2 ... 24] 19 11 36| 17| 14| 03] 19 of nonprofit institufions serving
Less: Receipts from sies of households (NPISHS) ! ........ 23| 002 -001f -015] 001 001 018 009
goods and services by Gross output of nonprofit
nonprofit institutions - 25 22| 17| 76| -25| 15/ -34] 08 L ‘”S_"F"U“O’.‘S 2-{ ----------- o 24) 0157 009] 027 -013) 010] 002 014
Gross private domestic investment | 26 17.9 4.7 ~71 38 6.4 1.3 20.6 e;{s)bd:caﬂst:exirgessabeys o \
lehelgr:?v;m?m; gg i-g g; ;g ;12 18% 12‘7’ gg nonprofitinstitutions 3....... | 25! 013] 0.10| 043 —015| 009 -020| 005
iindie 5| —158| 44l 105 —1a3| 208| 144| e  Gross private domestic investmeni 26| 196 059 -091 047| 079| 017 242
Equipment and sofware.—— | 30| 148| 102| 81| 87| 62| 162| 48 Fixed investment... 27| o032 079| 088| 015 107| 152 053
Information processing : ' - Nogresnientlal 28| 042| 083 082 4(;.20 8.98 (1) .39 029
- tructures ... 29/ —051| 011 026 -040| 054/ 037! —0.07
%‘j,‘:,',‘:,’ﬂfe’}'sms°"‘”a’e A998 58 108 03] 89 12 42 Equipment and software.. 30| 093 071, 056 \ 060 044 112| 036
Information pracessing
schenpnoral equipment | 82/ 39 183 29 &7 equpmentand software | 31| 035| 021| 039, 001 032 004 0.6
34| 114l 11 89| 16 Computers and
i 8wl s e | ol o) o S| ol g o
Transportation equip 36| 689 259| -06| 378 oftware . . ‘ . - - 14 0. -
Other equipment 37 118l 102 43| 28 Other........ 34/ 014 002: 011| 002 -009| -018] 007
Residontial. . Pmem 3| 43| 13| 55| -54 Industrial equipment 35| 0081 015 011 014 —001| 036 022
Change in private inventories Transportation equip! 3| 036 022 000/ 030 014 030 018
” ' i Other equipment . 370 014 \ 0.13 0.05 015 -0.01 0.42) -0.20
Residential............. -0.11' -0.03; 006| -0.06| 009] 003| 025
Change in private inven 164) -021| -179| 032| -028| -1.35| 188
Farm .. 000| -004| 001| 009 —0.02| o011] 001
g Nonfarm.. . 164! —016] -180 o041] -026] -148| 187
X Net exports of goods and services 42| -0.51 0.06 137 -0.34 0.24 043 -0.07
: Exparts ... 43| 131 o087| 098 101| 048 064 059
' goods 44| 112 068 079 094] 024 048] o047
o ervices.. 4| 019 020| 048] 007| 024] 016] 011
Services .. 104 Impotts 46| -182| -081| 039| ~1.35| -024| ~021] -065
Government Consump!lon Goods . 47{ -1.74| -078| 008 -129| —023| -0.08] -049
expenditures and gross w0l o7l w21l 28| el o8 01| -4 Services.. 48| -008| -003] 031| -0.06| -001| 043 -0.16
Federal .. 50| 45| -19| -30| -94| 19| 21| -63 G°§$ﬁm’:‘s’":n‘gm;rggg
2l 33 B3 Zo| es I8 20 Al imvestment. a9| 14| 44| 08| -123| <018 -002| -089
33| 10 o9l 79| sl 88| 119| o Federal....... 50| 037 -0.17| -026| -082| 016 017] -058
54 71| 12 31| 27| -76| -38 44 Nagonal defense. . 5; 8,} g 3 (1) g —8.33 :8.54 8.37 027 -0.70
: ' 1 ! iy Yy ! y onsumption expenditures .. 5 X . -0.4 .36 42| 019 -055
Gonsumption expendures.... | 56| 62| 18| 28| -24) 801 49 %68 Gross investment 53| 004| -008| 006 038 0.04) 008 -015
State and local...... 570 -18{ -23| -27| -34| -28 -16| -25 Nondefense ....... 5 0191 -003( 009 008 -022| -0.10{ 012
Consumption expenditures. s8] -13] 1] -11 00| -14! —20| -28 Consumption expenditures .. 55| 0.14| -0.04| 006| -0.06f -020| -0.12| 0.16
Gross Investmant oo so| a3l 70l 90| —169| -so| 04| 12 Gross investment 56| 005 0.00| 002| —0.02| —0.02| 001 -0.04
- . . " : Slagg and local....... 57| 023 028 -0.33| -041| -034] -0.19| -030
) . ! . nsumption expenditures .. 58} -0.13{ 012 -0.11 000{ -0.14| 020! -0.28
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households. ¢ R
2. Gross output is net of unrelated sales, sec%ndary sales, gnd sales to business, to government, and to the rest of the Gross investment 59 0.10) -0.16) -0.22) 0411 -0.20 001| -0.03

world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary safes, and sales to business, to government, and to the rest of the world;
includes membership dues and fees.

4. Excludes software “embedded;” or bundied, in computers and other equipment.
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1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world, own-account i

{construction and sonware)

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,’ or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
{Index numbers, 2005=100] [Index numbers, 2005=100]
| Seasonally adjusted Seasonally adjusted
Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 J 2011
v i 1] 1] v v | Il m v
Gross domestic product.......... 1/103.684 105.485 |104.699 | 104.792 |105.140 | 105,614 | 106.392 Gross domestic product .......... 1{111.000 {113.339 |111.699 | 112.390 |113.091 /113.811 |114.062
Personal consumption Personal consumption
expenditures .... 2(104.741 |107.022 |105.962 | 106.511 | 106.693 | 107.156 |107.726 eXpenditures .................oocuiimnens 2(111.112|113.849 | 111.673 | 112.747 {113.666 | 114.324 | 114.658
Goods 3/105.006 ;108.894 |107.452 1108.700 |108.272 |108.646 |109.957 Goods ... 3104837 |108.808 |105.367 |107.412 |108.752 | 109.530 |109.536
Durable goods 41105782 |114.376 |110.600 [113.710 /112.180 | 113.747 | 117.866 Durable g 4| 91,3481 90.449| 90.507 | 90.362 | 90.745 90.628 | 90.061
Motor vehicles and parts........ 5| 80.859| 87.340| 86.951 | 90.207 | 83.810| 84.149| 91.193 Motor vehicl p 5/103.050 |106.187 |103.467 {104.039 (106.251 [107.374 | 107.084
Furnishings and durable Furnishings and durable
household equipment......... 6! 99.542|104.937 |102.203 |103.088 | 103.869 | 105.298 |107.495 household equipment.......... 6| 93.732| 92.361| 92.148| 92.169| 92.542| 92.637 92.097
Recreational goods and Recreational goods and
vehicles ... 7|146.932|164.584 {152.979 |158.516 |161.925 | 166.608 |171.286 vehicles 7| 71.744| 66,904 69.865| 68.628| 67.580| 66.317 | 65.090
Otherdurable goods 8(109.810|115.476 |112.106 [114.425 |116.129 {116.886 |114.462 Other durable goods.. 8(110.924 (114.287|111.883|113.178|113.957 [114.497 |115.515
Nondurable goods..... 91104.501 |106.244 | 105.839 |106.249 |106.306 |106.160 |106.261 Nondurable goods ..... 9(112.748119.656 | 114.092 [117.463 {119.383 | 120.707 | 121.070
Food and beverages Food and beverages
purchased for off- prem|ses purchased for off- prem|ses
consumption.. 10 1104.440 | 105.959 1105.629 | 105,834 | 106.151 |106.113 |105.738 consumption .. 10 (113.853 (118.398 |114.306 | 116.117 |117.922 |119.287 |120.267
Clothing and foo! 11]108.594 [111.872 (111.477 |112.335 | 112.949 |110.666  111.539 Clothing and foo 11| 98.033| 99.722| 97.485| 97.639 98.281(101.331101.638
Gasoline and other energy Gasohne and other en gy
JoLoToTs N 12| 925821 88.482| 91.657| 90.250 | 88.396 | 88.061| 87.221 oods ... 121125907 {159.228 {134.334 1153.235 |160.678 {162.387 (160.611
Cther nondurable goods 13/108.633 (113.187|110.625 |112.061 |112.808 | 113.523 | 114.354 Othernondurable goods 13(112.788 {114.597 1113.170|113.784 | 114.434 (114.798 |115.370
Services .. 14 1104.628 (106.122 1105.250 | 105.453 | 105.941 {106.449 |106.647 Services... 14(114.465{116.513|115.037 |115.574 |116.260 |116.852 {117.367
Household oonsumpnon Household oonsurnptlon
expenditures (for services).... 1 15|103.607 |105.168 |104.345 |104.548 | 105.043 | 105.466 |105.616 expenditures (for services) ..... | 15(115.126 (117.161 [115.665 |116.203 | 116.892 | 117.503 |118.047
Housing and utilities .. 16|105.474 [105.596 (105.664 |105.274 {105.464 | 106.183 [105.462 Housing and utilities .. 161113.417 [115.004 (113.689 |114.142 |114.637 | 115.309 | 115.929
Health care......... 171110.235[112.428 [111.719 |111.877 | 112.655 | 112.483 [112.698 Health care ....... 171115.561 |117.488 1116.287 |116.653 [117.301 |117.811 1118.190
Transportation services . 18| 87.488| 87.990| 87.999 | 87.898 | 87.858 | 87.922 88.281 Transportation services.. 18{118.111(121.394 (118.634 [120.208 |121.232 | 121.533 | 122.602
Recreation services... 191104.025 (107.416 |105.018 {104.487 (106.816 | 108.767 | 109.593 Recreation services ... 19112.0491113.910|112.467 |113.123 [113.706 {114.087 (114.725
Food services and Food services and
accommodations............... 20|103.207 [107.215 [104.542 | 106,308 | 106.592 [ 107.288 [108.671 accommodations ............... | 20[115.787 [118.781 |116.488 |116.939 | 118.423 |119.697 |120.064
Financial services and Financial services and
insurance.. 21| 95.619| 97.184| 95.583| 96.600| 96.923 [ 97.761) 97.452 insurance 21(116.833 [118.715|117.252 | 117.947 | 118.646 |118.917 |119.350
Other service: 22|101.8821103.213 |102.732|102,794 |103.175 {102.956 103.925 Other services .. .| 22(116.385(118.694 (117.193117.771 |118.310 |118.995 [119.698
Final consumption expendltures Final consumption expenditures :
of nonprofit institutions serving of nonprofit institutions serving
househalds {NPISHs) '......... 23 |132.264 |131.691|129.390 |129.577 |129.629 |132.863 ;134.435 households (NPISHs) ' ......... 23/100.071|102.392 |101.342 | 101.854 | 102.474 |102.665 | 102.577
Gross output of nonprofit Gross output of nonprofit
institutions 2... 24(113.146 |114.437 |114.560 | 114.062 | 114.447 {114.357 (114,884 institutions 2.............. 24/113.103]115.6181113.989'114.672 | 115.429 |116.007 [116.363
Less: Receipts from sales of Less: Receipts from sales of
goods and services bay goods and services b!
nonprofit institutions 25(107.201 |108.985 |109.765 |109.083 [109.502 | 108.565 | 108.789 nonprofit institutions .t 25(118.068 |120.660 |118.809 | 119.557 |120.366 |121.093 |121.622
Grossprlvatedomestlcmves!mem 26| 78.945| 82.667 | 79.848| 80,600 81.869 | 82.135 | 86.065 Gross private domestic Inves1ment 26 {104.743 |106.436 | 105.199 |105.755 | 106.342 |106.646 |107.001
Fixed investment... 27| 77.667| 82.873| 79.812| 80.052 | 81.829| 84.362| 85.249 Fixed investment... 27 (104.843 {106.163 |105.035 | 105.412 | 106.039 |106.433 [106.767
Nonresidential .. 28| 97.913|106.385101.822 |102.342 |104.889 |108.782 [109.528 Nonresidential 28 105.373 [106.736 1105.536 |105.909 {106.560 {107.027 |107.449
Structures..... 291 87.883| 91.779| 90.399| 86.974| 91.511| 94.631| 94.002 Structures ..... 29121.117 |126.596 | 122.475 |123.982 {125.835 |127.565 |129.001
Equipment and software 301102.393 |112.884 |106.925 1109.174 1110.839 | 115.077 | 116.445 Equipment and software 30| 99.634| 99.747 | 99.406 | 99.446 | 99.743 | 99.838 | 99.963
Information processing Information processing
equipment and software | 31(126.788 (134.165 [131.401 |131.506 |134.328 |134.7131136.115 equipment and software | 31| 90.252 | 88.764 | 89.543 | 89.265| 88.891| 88.603| 88.305
Computers and Computers and
penpheral eqmpment 32(191.322 223,626 [205.532 |201.997 1223.733 |230.203 |238.572 perlpheral equipment 32| 62.170| 58.479| 61.223| 59.975| 58.833| 57.879| 57.231
Software 33|117.486 (123.857 120.360 | 120.968 |123.327 [125.728 | 125.402 Software *. .| 33]100.702}100.486 [100.306 | 100.502 [100.561 | 100.485 {100.384
Other... 34 116.229 (117.507 |120.179 {120,670 [118.585 |114.526 {116.249 Other..... 341 92.651] 91.4071 91.781) 91.636) 91.382) 91.407] 91.204
Industrial equmem. .| 35| 91.804|103.500 [ 96.295| 99.003 | 98.806 [105.861{110.331 Industrial equipment........... | 35115.052|118.428|115.791(117.083 {118.273 |119.074 (119.281
Transportation equipment 36 65.668| 82.699| 70.925| 76.843 79.550 | 85.431 | 88.971 Transportation equipment 36 (102.857 | 104.948 |103.302 | 104.109 |105.182 [105.033 105.467
Other equipment .. .| 37| 90.851(100.1571 94.388| 97.224| 97.113 |105.005 |101.288 QOther equipment .| 37(111.0051112.502 |111.261 {110.765111.999 |113.000 {114.254
Residential... 38| 42681 42106 | 41.684| 41.428| 41.855| 41.991| 43.150 Residential .. 38(102.214 (103.370 {102.563 |102.958 | 103.479 | 103.551 |103.491
Change in pnvate |nventor|es . . R T Change in pnvate inventories 391
Farm .. 40]..
Nonfarm 41
Net exports of goods and services | 42 ... | e | covvmniiens | i, SSUSTUNROR EVORPRIR DA Net exports of goods and servloes L3 DUPPPIRNS PRVOOPSSURS FUSPPORRRN FOVPURUPEN [SVRRUSURY VORI RSOl
EXPOMS ovvviririieerieseseeicnrsinsnnnsns 431127.444 |136.079 | 131.551 [134.061 | 135.240 | 136.789 |138.225 .1 43{110.617 |117.572 |112.757 {115.725 (118.182 118.747 | 117.635
Goods 441128.564 |138.245 (132.984 | 136.363 | 137.206 [ 138.874 (140.539 441109.690 {117.741 (112.396 |115.859 |118.572 1118.981 | 117.550
Services 451125.030 {131.307 1128.433 (128.977 | 130.926 [132.204 [133.121 45(112.669 117.044 {113.494 [115.282 |117.125 |118.058 |117.711
Imports 46102.821 107.895 |105.091 |107.207 |107.573 1107.897 | 108.905 461113.032 [121.755 |114.271 |119.370 |122.949 | 122,543 |122.158
Goods 471101.248 |107.067 |104.065 | 106.464 |106.875 [107.020107.911 47 112,607 [122.347 |113.780 | 119.647 |123.632 |123.168 |122.941
Services ... e | 481111.7421112.966 |111.185 (111,798 [111.918 | 113.243 | 114.904 48 114.560 1118.030 | 116.066 {117.261|118.754 |118.640 '117.465
Government consumpllon ; Government consumption |
expenditures and gross expenditures and gross !
49 /107.886 (105.591 {107.691 (106.076 | 105.837 | 105.812 104.638 investment 49]117.445 1121.095 |118.341 [119.910 |121.146 | 121.523 | 121.801
50,122,782 [120.392 |123.197 |120.195 | 120.769 [121.385 (119.220 Federal 50(113.653 [116.861114.331 115,827 | 116.902 [117.413 |117.301
51/121.942119.112121.846 |117.822 |119.841 (121.311 (117.475 National de 51(114.046 |117.575 |114.802 |116.576 | 117.672 [118.119 |117.931
Consumption expend|ture 52(118.281{117.018 117.569|115.377 |117.923 {119.087 {115.684 Consumption expenditure: 52 |115.292 119.038 |116.097 |118.016 {119.152 |119.584 | 119.402
Gross investment.. 53 |148.516 |133.797 |153.045 |135.186 (133.174 | 136.957 |129.870 Gross investment.. 53 [106.262 |108.545 |106.751 |107.694 |108.545 |109.084 | 108.857
Nondefense .............. .1 54/124.508 |123.021 |125.985 {125.111122.665 |121.494 |122.815 Nondefense .......... .| 54(112.860 (115.440 |113.380 |114.333{115.367 |116.011 {116.049
Consumption expenditures..... | 55|122.522 |120.731 |123.619 [122.882 |120.354 |118.853 |120.834 Consumption expenditures ..... | 55 (114.438 (117.289 |115.011 |116.092 {117.227 | 117.901 {117.937
Gross investment.. 56(139.0131139.884 |143.408 | 141.478|139.686 1141.125137.247 Gross investment.. 56 (102.616 [103.561 {102.824 {103,003 |103.423 {103.886 [103.935
State and local......... 571 99.557| 97.314, 99.020 | 98.177 | 97.488| 97.107 | 96.482 State and local........... 571119.704 |123.662 |120.757 |122.372 |123.721 |123.997 |124.559
Consumption expenditures 581100.080 | 98.930 | 99.619| 93.615| 99.268| 98.773 98.064 Consumption expenditures.......... | 58 {119.000 [123.032 [120.098 |121.888 |123.246 {123.299 {123.695
Gross investment...... 59| 97.424| 90.583 96.575] 92.202‘ 90.069 | 90.168 | 89.894 Gross investment............weeer | 59 (122,674 |126.314 |123.520 1124.337 125.636]126.971 128.310

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment {construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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1. Net expenses of NPISHs, defined as their gross aperating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
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3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

' Seasonally adjusted at annual rates
Line| 2010 2011 2010 | 2011
v | ] 1] v
Gross d ic product 1 14,5265 15,094.4 14,755.0 14,867.8 15,012.8 15,176.1 15,320.8
Personal consumption expenditures 2 10,2455 10,726.4 10,417.1 10,571.7 10,676.0 10,784.5 10,873.6
Goods 3 33870 36455 34834 35922 3,622.7 3,661.2 3,705.6
Durable goods 4 1,085.5 1,162.3 1,124.7 1,154.5 1,143.8 1,158.3 1,182.7
Motor vehicles and parts 5. 340.1 3784 367.1 383.0 363.4 368.7 398.5
Furnishings and durable household equipment 6 2438 2533 246.1 2483 251.2 254.9 2587
Recreational goods and VERICIES .........cc..ooeevvvvmmmrircennrcrrrmmmmmemsisessrresssmmmnesssssssssnennnes 7 329.8 3444 3345 3405 3425 3458 3489
Other durable goods 8 171.8 186.2 176.9 1827 186.7 188.8 186.5
Nondurable goods 9 2,3015 2,483.1 2,358.7 24378 2,478.9 2,503.0 25129
Food and beverages purchased for off-premises consumption ... .| 10 766.4 808.5 778.2 792.0 806.7 815.8 819.6
Clothing and footwear " 3343 350.3 341.3 3445 348.6 352.2 356.0
Gasoline and other energy gOOUS..........c......ruvieiniciiiermmimsene e sesisines 12 354.1 4279 3741 420.2 431.5 4345 4256
Other nondurable goods 13 846.7 896.4 865.2 881.1 892.1 900.6 911.7
Services 14 6,868.5 70810 69337 6,979.4 7,053.3 71232 7,168.0
Household consumption expenditures (for services) 15. 6,578.3 6,795.5 6,656.0 6,700.0 6,771.6 6,834.4 6,875.8
Housing and utilities 16 1,893.2 1,921.9 1,901.1 1,901.7 1913.3 1,.937.7 1,934.9
Heatth care. 17 1,667.4 1,728.9 1,700.4 | 1,708.1 1,7295 17344 1,743.3
Transportation service: 18 295.5 305.5 208.5] 302.1 3046 305.6 309.5
Recreation services 19 382.6 401.6 387.7 387.9 398.6 407.3 4127
Food services and accommodations e | 20 638.0 679.9 650.1 663.7 673.9 685.6 696.6
Financial services and insurance 2t 780.2 805.7 782.7 795.7 803.1 811.9 812.3
Other service: 2 921.4 952.0 9355 940.7 948.5 952.0 966.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '| 23 280.2 2855 2716 279.4 281.7 288.8 292 1
Gross output of nonprofit institutions 2 24 1,118.9 1,156.7 1,141.6 1,143.5 1,154.9 1,159.8 1,168.7
Less: Receipts from sales of goods and services by nonprofit institutions ............... 25 8386 8712 864.0 864.0 8732 871.0 876.6
Gross private domestic investment 26 1,795.1 1,914.6 1,818.0 1,853.1 1,895.3 1,906.6 2,003.6
Fixed investment 27 1,728.2 1,867.6 1,779.3 1,791.1 1,841.7 1,905.8 1,931.8
Nonresidential .l 28 1,390.1 1,5630.2 14479 1,460.5 1,506.0 1,568.7 1,585.7
Structures 29 3744 409.1 389.6 379.5 405.2 4248 426.8
Equipment and software 30 1015.7 1,1212 1,058.3 1,081.0 1,100.8 1,1439 1,158.0
Information processing equipment and software 3 543.8 566.0 559.3 557.9 567.6 567.4 571.3
Computers and peripheral equipment 32 93.8 103.1 99.3 95.6 103.9 105.1 107.7
Software ¢ 3 257.9 2713 2632 265.1 270.4 275.5 274.4
Other 3 192.1 191.6 196.8 197.3 193.3 186.8 | 189.2
Industrial equipment 35 168.6 195.7 178.0 185.0 186.5 201.2 2101
Transportation equipment 36 1227 157.7 133.1: 145.4 152.0 163.1 170.5
Other equipment 37 180.5 201.7 187.9 1927 1946 2123 2071
Residential 3B 3381 3373 331.3 330.6 3357 337.0 346.1
Change in private inventorie 39 66.9 47.0 387 62.0 53.6 08 n7
Farm 40 -16 -76 -6.5 -94 -9.9 -56 -586
Nonfarm Wy 4 68.6 847 452 714 635 64 773
Net exports of goods and services 42 -516.9 -576.9 -500.2 -571.3 -597.1 -562.3 -576.7
Exports 43 1,839.8 2,087.5 1,935.3 2,024.1 2,085.3 2,119.2 21214
Goods e 44 1,277.8 14744 1,353.8 1,431.0 14735 1,496.6 1,496.3
Setrvices . 45 562.0 6132 5815 5932 611.7 622.6 625.1
TMPOIES ...ttt e e bt e s aabae s e 46 2,356.7 2,664.4, 2,435.5 2,5954 2,682.4 2,681.6 2,698.1
Goods \ 47 1,947.3 2,238.0 2,022.8 2,176.2 2,257.3 2,251.9 2,266.5
Services |48 409.4 426.4 4127 4193 4251 429.7 4317
Government consumption expenditures and gross investment ... .4 3,002.8 3,030.2 3,020.2 3,0144 3,038.6 3,047.3 3,020.4
Federal |50 1,222.8 1,2328: 1,2343 1,219.9 1,237.1 1,2489 12254
National def 51 819.2 824.9) 823.9 809.0 830.6 844.0 816.0
Consumption expenditures \ 52 7024 7172 \ 702.7 701.0 7234 7332 7111
Gross investment © 53 174 107.8 121.2 108.0 107.3 1108 104.9
NONGEIENSE........oooooirsiri ettt e sebae st 54 403.6 4079 410.3 410.9 408.5 404.9 409.4
Consumption expenditures 55 351.9 355.4 356.9 358.1 354.1 3517 357.7
Gross investment 56 51.7 52.5 53.5 52.8 52.4 53.1 51.7
State and focal 157 1,780.0 1,797.3 1,786.0 17944 1,801.5: 1,798.5 1,795.0
Consumption expenditures , 58 1,4435 14752 1,450.1 1,471.7 14829 1,476.1 1,470.2
Gross investment 59 336.5 3221 335.9 322.8 3186 3223 324.8

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the worid; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Bilions of chained {2005) dollars]

‘ Seasonally adjusted at annual rates
Line 2010 201 2010 2011
1% | If ‘ Ii v
Gross domestic product 1 13,0880 13,3153 13,216.1 13,227.9 13.271.8 13,3316 13,429.9
Personal consumption expenditures 2 9,220.9 9,421.7 9,328.4 9,376.7 9,392.7 9,433.5 9,483.7
Goods 3 3,230.7 3,350.4 3,306.0 3,344.4 33312 3,342.7 3,383.1
Durable goods 4 1,188.3 1,284.8 1,242.4 12774 1,260.2 1,277.8 13241
Motor vehicles and parts 5 3301 356.5 354.9 368.2 3421 343.5 3722
Furnishings and durable household equip 6 260.1 274.2 267.0 269.3 2714 2751 280.9
Recreational goods and vehicles 7 459.6 514.8 4785 495.9 506.5 521.2 §35.8
Other durable goods 8 154.9 162.9 158.1 161.4 163.8 164.9 161.5
Nondurable goods 9 2,041.3 20753 2,067.4 2,075.4 2,076.6 2,073.7 2,075.7
Food and beverages purchased for off-premises consumption .............cccccnvcvviveens | 10 673.1 682.9 680.8 682.1 684.1 683.9 681.5
Clothing and footwear 1 3410 351.3 350.1 352.8 354.7 3475 350.3
Gasoline and other energy goods 12 281.3 268.8 2784 2742 268.5 267.5 265.0
Other nondurable goods 113 750.7 7822 764.5 7744 7796 784.5 790.3
Services ;14 5,991.8 6,077.4 6,027.5 6,039.1 6,067.0 6,096.1 6,107.4
Household consumption expenditures (for services) 15 5,714.0 5,800.1 5,754.7 5,765.9 5,793.2 5,816.6 58248
Housing and utilities 16 1,669.2 1,671.1 1,672.2 1,666.0 1,669.1 1,680.4 1,669.0
Health care 17 1,442.9 14716 1,462.3 1,464.3 14745 1,472.3 1,475.1
Transportation services 18 250.2 2516 251.6 251.4 2512 2514 252.5
Recreation services 19 3414 352.6 3447 343.0 350.6 357.0 359.7
Food services and accommodations 20 651.0 572.4 558.2 567.6 569.1 5728 580.2
Financial services and insurance 21 667.8 6788 667.6 6747 676.9 682.8 680.6
Other service: 22 791.7 8021 798.3 798.8 801.8 800.1 807.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '| 23 280.0 278.8 273.9 2743 2749 281.3 2847
Gross output of nonprofit institutions 24 989.2 1,000.5 1,001.6 997.2 1,000.6 999.8 1,004.4
Less: Receipts from sales of goods and services by nonprofit institutions * . 25 7103 7221 7273 7228 725.5 719.3 7208
Gross private d tic i it 26 1,714.9 1,795.8 1,734.5 1,750.9 1,778.4 1,784.2 1,869.6
Fixed investment 27 1,648.4 1,758.8 1,693.9 1,699.0 1,736.7 1,790.4 1,809.3
Nonresidential 28 1319.2 14334 13719 1,378.9 14132 1,465.6 1475.7
Structures 29 309.1 3228 318.0 305.9 321.9 3329 330.7
Equipment and software 30 1,019.4 1,1238 1,064.5 1,086.9 1,103.5 1,145.7 1,159.3
Information processing equipment and software 31 602.6 637.6 6245 625.0 638.4 640.2 646.9
Computers and peripheral equipment 32
Software * 33 256.1 270.0 2624 263.7 268.9 2741 2734
Other X 2073 209.6 2144 215.2 2115 204.3 2074
Industrial equipment 35 146.6 165.2 153.7 158.1 157.7 169.0 176.1
Transportation equipment 36 1193 150.3 1289 1396 1446 155.2 161.7
Other equipment 37 162.6 179.2 1689 174.0 1738 187.9 181.2
Residential 38 330.8 326.3 3231 3211 3244 3254 334.4
Change in private inventories 39 58.8 35.1 383 48.1 39.1 ~2.0 543
Farm 40 -14 -7.0 5.2 -7.8 -8.7 6.0 5.6
Nonfarm 41 60.7 447 447 59.7 51.0 55 62.8
Net exports of goods and services 42 —421.8 -412.0 -414.2 -424.4 -416.4 -402.8 -404.4
Exports 43 1,663.2 1,775.9 1,716.8 1,749.6 1,765.0 1,785.2 1,803.9
Goods 44 1,1649 1,252.6 1,204.9 1,235.6 1,243.2 1,258.3 1,2734
Services 45 498.8 523.9 5124 5148 5224 527.5 531.1
Imports 46 2,085.0 2,187.9 2,131.0 2,1739 2,1814 2,187.9 2,208.4
Goods 47 1,729.3 1,828.7 17774 1,818.4 1,8254 1,827.9 1,843.1
Services 48 3574 361.3 355.6 357.5 357.9 362.2 367.5
Government consumption expenditures and gross i 49 2,556.8 2,502.4 2,552.1 2,513.9 2,508.2 2,507.6 2,4798
Federal 50 1,075.9 1,055.0 1,079.6 1,053.3 1,058.3 1,063.7 1,044.7
National defense 51 7183 701.6 7177 694.0 705.9 7146 692.0
Consumption expenditures 52 609.0 602.5 605.3 594.0 607.1 613.1 595.6
Gross investment 53 110.2 99.3 113.6 100.3 98.8 101.6 96.4
Nondeft 54 357.7 3534 361.9 359.4 3524 349.0 352.8
Consumption expenditures 55 3075 303.0 310.3 3084 3021 298.3 303.3
Gross investment 56 50.4 50.7 52.0 513 50.6 51.2 49.8
State AN 10CAL .....c..euiissiv it s 57 1,487.0 1,453.5 1,478.9 1,466.4 1,456.1 1,450.4 14410
Consumption expenditures 58 1,213.0 1,199.1 1,207.4 1,207.4 1,203.2 1,197.2 1,188.6
Gross investment 59 2743 255.0 2719 259.6 2536 253.9 253.1
Residual } 60 -39.3 -90.5 —-61.2 -74.8 ~86.5 -94.7 ~106.9

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, fo government, and to the rest of the wortd; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to govemment, and to the rest of the world; includes membership dues and fees.

4, The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and reaf growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.

Note. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for
Gross Domestic Purchases

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

[Index numbers, 2005=100] [Percent]
T
‘ ‘ ' Seasonally adjusted [ Seasonally adjusted at annual rates
Line = 2010 ‘ 2011 2010 2011 Line | 2010 | 2011 | 2010 2011
v I I I v ‘ v | mov
Gross domestic purchases ........... 11 111.438| 114.210| 112.048 | 113.147| 114.081| 114.642| 114.969 Gross domestic purchases............ [ 1] 18] 25| 21| 40 33| 20( 1.1
Personal consumption expendnures 2| 111,112 | 113.849 | 111.673| 112,747 | 113.666 | 114.324 114.658 Personal consumption expendltures 2| 18| 25| 19| 39| 33| 23| 12
3| 104.837 1 108.808 | 105.367 | 107.412| 108.752| 109.530 109.536 Goods... 3| 16| 38| 34| 80f 51 28 00
4| 91.348' 90.449| 90.507| 90.362| 90.745| 90.628  90.061 Durabie goods 4 17 -1.0| 24| 06| 17| -05| 25
Motor vehlcles and parts 5| 103.050 | 106.187 | 103.467 | 104.039| 106.251, 107.374 | 107.084 Motor vehicles and parts 5 50| 30| 03| 22| 88| 43| -1
Furnishings and durable : Furnishings and durable
household equipment 6. 93732 \ 92.361) 92148 92169 92542| 92.6371 92.097 household equipment 6| -42| -1.5) 4.0/ 0.1 16| 04| -23
Recreational goods and | ! Recreational goods and |
vehicles 7| 717441 66904 60.865 68628 67580 66.317, 65.090 vehicles 7' -7.3| -67| 65! -69| -60| -73| 7.2
Other durable goods 8| 110.924, 114287 ' 111.883| 113178 113957 114.497; 115515 Other durable goods 8 05 30| 40 47| 28| 19| 36
Nondurable goods 9| 112,748 119.656 114.092| 117.463| 119.383| 120.707| 121.070 Nondurable goods 8| 32| 641 62, 124 67| 45| 12
Food and beverages purchased | Food and beverages purchased
for off-premises consumption | 10' 113.853 | 118.398 ‘ 114.306 | 116,117 | 117.922 | 119.287 . 120.267 for off-premises consumption | 10° 03| 4.0| 14 \ 65| 64| 47| 33
Clothing and footwear .............. 11, 98033 99722) 97485 97.639| 98.281| 101.331, 101.638 Clothing and footwear............... 1, -07, 17| -29| 06; 27| 130| 12
Gasoline and other energy Gasoline and other energy i
GOOTS .....vuneiinmmmian 12| 125907 | 159.228 134.334° 153.235| 160.678| 162.387 | 160.611 goods. 12| 182| 265| 453| 69.3| 209 43| —43
Other nondurable goods. 13| 112.788| 114,597 | 113.170, 113.784| 114.434| 114798 115.370 Other nondurable goods.......... | 13| 1.8 16| 06| 22| 23| 13| 20
Services 141 114.465' 116513 \ 115037 115574 116.260| 116.852 117.367 Services 14, 19] 18] 12, 19| 24| 21 18
Household consumption ! Household consumption
expenditures 15| 115.126| 117.161 115.665| 116.203| 116.892| 117.503 | 118.047 expenditures 15 2.0 18] 1.0] 19( 24| 21 1.9
Housing and utilities 16| 113.417| 115004 113.689; 114.142| 114.837| 115309 | 115.929 Housing and utilities 16/ 03| 14 08 16| 17| 24| 22
Health care............ 17| 115561 | 117.488| 116.287 116.653| 117.301| 117.811| 118.190 Healthcare............. 171 25| 17] 13| 13] 22| 18] 1.3
Transportation services .. .| 181 118.111] 121.394 l 118.634 | 120.208 | 121.232| 121.533| 122.602 Transportation services .. 18 21 28| 20| 54| 35 \ 101 36
Recreation services .| 19] 112.049: 113910 112.467| 113.123| 113.706| 114.087| 114.725 Recreation services........ 19 11| 170 03] 24| 21; 13} 23
Food services and i Food services and
accommodations.... © 20| 115.787| 118.781 116.488 - 116.939| 118.423| 119.697| 120.064 accommodations .................. 20) 14| 26| 10| 16| 52| 44 12
Financial services and | | Financial services and
insurance... .| 21 116.833| 118.715 ’ 117.252| 117.947 | 118.646| 118917 119.350 insurance.. 21| 58] 16| 08| 24{ 24, 09] 15
Other serwces 22| 116.385] 118.694 117.193} 117771 118310, 118.995| 119.698 Other serVIces 22| 25 20| 14} 20} 18] 23| 24
Final consumption expenditures of : : Final consumption expenditures of
nonprofit institutions serving ! nonprofit institutions serving
households (NPISHs)............. | 23| 100.071)| 102.392 | 101.342; 101.854| 102.474) 102.665| 102.577 households (NPISHs)............... 23| -t1) 23] 60| 20| 25| 07, -03
Gross private domestic investment 24| 104,743 | 106.436 | 105.199| 105.755 | 106.342| 106.646| 107.001 Gross private domestic investment 24 18| 16! 17| 21] 22| 11] 13
Fixed investment..... .| 25( 104843 106.163| 105.035| 105.412] 106.039| 106.433| 106.767 Fixed investment .1 28] -14) 13, 08! 14] 24) 15 13
Nonresidential 26| 105.373| 106.736| 105536 105.909 | 106.560| 107.027 | 107.449 Nonresidential 26| -1.6| 13| 04| 14, 25| 18| 16
Structures... 27| 121.117| 126.596 | 122.475| 123.982| 125.835| 127.565 | 129.001 Structures... 27| =11 45| 36| 50 61 56| 46
Equipment and software. 28| 99.634| 99.747| 99.406| 99.446| 99.743| 99.838| 99.963 Equipment and software. 28 -18| 01| 08| 02 12, 04| 05
Information processing Information processing
equipment and software... | 29| 90.252| 88.764| 89.543| 89.255, 88.891| 88.603| 88.305 equipment and software... | 29| -1.8} ~1.6 -22| -13| -16: -1.3} -1.3
Computers and penpheral Computers and perlpheral
eqmpmem 30, 62170) 58479| 61.223| 59975| 58.833| 57.879| 57.23 equipment .. 30| 49| -59| 44| -79| -74| 63| -44
Software '. 31| 100.702 | 100.486 | 100.306| 100.502 | 100.561 | 100.495| 100.384 Software ! 31| 09| 02| 09| 08 02| -03] -04
Other........... 32| 92.651| 91.407| 91.781| 916361 91382 91407 91.204 Other ........ 32| -1.6| -1.3- -28| -0.6] -1.1 01| -09
Industrial equipmen 33} 115.052| 118.428| 115791 | 117.083' 118.273| 119.074| 119.281 Industrial equipment 33| 10| 295 22| 45| 41| 27| 07
Transportation equipmen 34| 102.857 | 104.948 103.302| 104.109| 105.182| 105.033| 105.467 Transportation equipm: 34, 66| 20 \ 18] 32 42 06| 17
Other equipment 35| 111.005| 112,502 | 111.261| 110.755| 111.999| 113.000| 114.254 Other equipment. 3%, 20| 13 -08| -1.8) 46| 36] 45
Residential... 36| 102.214 | 103.370 | 102.563| 102.958 | 103.479 | 103.551| 103.491 Residential................. 36| 04) 14 25 15| 20| 03 -02
Change in prlvate S 72 DO S DO DA D S Change in private inventories . 371. o .
Farm BB i | e | i | e [ e Farm ...... 38
Nonfarm 1 1 [FSUURRRTEY IRRS IOR Nonfarm.. 39|
Government consumption Government consumption
expendilures and gross ! expenditures and gross
40| 117.445| 121.095 | 118.341| 119.910| 121.146 | 121.523 | 121.801 i t 40| 22, 341 31 54| 42 13 09
Federal ... 41| 113.653| 116.861 | 114.331| 115.827 | 116.902; 117.413| 117.301 Federal 41 24| 28| 20| 53| 38| 181 -04
National d X 427 114,046 | 117.5675| 114.802 | 116,576 | 117.672, 118,119 117.931 42 24| 31 25| 63| 38 15 06
Consumption e . 43| 115.292( 119.038| 116.097 | 118.016| 119.152| 119.584| 119.402 43} 27} 321 25| 68) 39| 15| 06
Gross investment. 44| 106.262| 108.545| 106.751| 107.694, 108.545| 109.084 | 108.857 447 06 21 24| 36| 32| 20 -08
Nondefense............. 45| 112.860| 115.440| 113.380 114.333| 115.367 | 116.011| 116.049 Nondefense ............ 45, 24| 23| 11 34! 37 23, 041
Consumption expenditures. 461 114.438| 117.289| 115.011| 116.092 | 117.227 117.901 | 117.937 Consumption expenditures. 46| 28| 25; 12| 38| 40| 231 01
Gross investment 47| 102.616) 103.561| 102.824| 103.003 | 103.423' 103.886| 103.935 Gross investment 47| -01 09| 03} 07| 16f 1.8 02
State and local............ 48| 119.704 | 123.662 | 120.757| 122.372 | 123.721| 123.997 | 124.559 State and focal............ 48| 21 33| 38| 55| 45| 09| 18
Consumption expenditures. 497 119.000| 123.032| 120.008| 121.888, 123.246) 123.299| 123.695 Consumption expenditures....... | 49 26| 34| 43| 61| 45| 02] 13
Gross investment.................... 501 122.674| 126.314| 123.520| 124.337 | 125.636| 126.971} 128.310 Gross investment.................... 501 02! 30| 19} 27| 42| 43 43
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
PUICRASENS 2......oovvveeeeercrmnrrennnans 58.381( 54.111| 57.435| 55874 54.707| 53403| 52.461 pUrchasers 2. -73| -5.0!-104| -81| 92| -69
Gross domestic purchases excluding ! Gross domestic purchases excluding
final sales of computers to final sales of computers to
domestic purchasers .. 52| 112.125| 115.036| 112.765| 113.915| 114.890, 115.491| 115.846 domestic purchasers .. 52 16 26 22| 41 35| 21 1.2
Food 2. 53| 113.861 118.334| 114594 116.241 | 117.871| 119.094| 120.128 FOOd 3o 53| 04| 39| 24! 59| 57| 42| 35
Energy goods and services 541 121.675| 142299 126.633 | 138.321| 143.241| 144.366 | 143.267 Energy goods and services 54| 105| 170| 255, 424 150 32| -3.0
Gross domestic purchases excludlng Gross domestic purchases excludmg ‘
food and energy ... 55| 110.898| 112.885| 111.326| 111.987| 112.734. 113.239{ 113.581 food and energy 55 12: 18] 12| 24| 27| 18 12
Gross domestic producl 56} 111.000| 113.339; 111.699| 112,390 | 113.091| 113.811| 114.062 Gross domestic product.. 56| 12| 21| 19| 25| 25| 26 09
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. 57| 111.554| 113986 112.278 113.001| 113.722| 114.476 114.744 computers... 57, 12| 22| 20 26| 26| 27| 09
Food % ............ 58| 114,555 120.005{ 115.933| 118.018| 119.228 1 120.989| 121.784 Food ......... 58y 02| 48, 53} 74] 421 60 27
Energy goods a rvices 59, 94.999| 102.665| 103.414| 101576 | 99.645 106.326; 103.115 Energy goods and services...... 59| 44| 81| 228| 69| -74; 296 -115
Gross domestic product Gross domestic product
excluding food and energy ... | 60} 111.104| 113.156 | 111.586| 112.267 | 113.008| 113.517| 113.831 excludingfood andenergy ... | 60 14| 18} 131 25| 27| 18 1.1
Final sales of domestic product........ 61| 110.981| 113273 | 111.647| 112.315| 113.021 | 113.754 - 114.001 Final sales of domestic product........ | 61 12 24 18 24| 25| 26| 09
Final sales to domestic purchasers 62| 111.426| 114.156| 112.006 | 113.084 | 114.024| 114.597 . 114.921 Final sales to domestic purchasers . 62 15| 25| 20! 39 34| 20 11
Impicit price deflator for gross Implicit price deflator for gross
domestic purchases .............c..... 63| 111.429] 114233 | 111.996; 113.155 114.108‘ 114.667{ 114.989 domestic purchases “............ccccc. 631 15| 25| 20| 42| 34 20| 1.1

1. Excludes software “embedded.” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in focd services.

1. Excludes software “embedded,’ or bundled, in computers and ather equipment.

2. Some components of final sales of computers include computer parts.

3, Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-
fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index

SurvVEY OF CURRENT BUSINESS
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
‘ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 201 Line | 2010 | 2011 | 2010 2011
Cw [ Lo [ w ] w v oo b e [
Percent change at annual rate: Gross domestic product ............ 1 3.0 17 23 04 13 1.8 3.0
i Plus: Income receipts from the
PeG'°ss d°'"°.s'l'° pt”mha“f o oS 28 21 40p 33 200 M 165t Of the WOMd ... 2. 85. 99| 89| 257 73
rcentage points at annual rates: Less: Income payments to the rest
Pegoor:?I consumption expenditures 2| 122. 1.69) 1.34| 267 226, 160 0.80 of the world ... 3 369| -17.2 101
oods 3| 035] 087 076| 1.80| 117\ 067 001 E
quals: Gross national product 4 1.7 15 22
Durabie g 4, -012y 007} -0.18( 004 0131 0041 019 | ose Consumption of fixed capltal 5 23 20 22
Motor vehicles p 5 011 007 0.01 005 021 0.10} -0.03 Private 6 22 19 20
Furnishings and durable Government. 7 28 28 30
household equipment.......... 6| -007| 002, -0.06| 000 003 001| -0.04 General government‘ 8 28 28 30
Recreational goods and Government : ’ '
vehicles 7. 017 -0.15 015 -0.16] -0.13| -017| -0.16 enterprises 9 29 29 28 26 3.0
Other durable goods. 8 001| 004] 005 005 003 002 004 . ’ ’ ’ ) y
Nondurable goods ... 9! 048 094 094 184 104 071 019  Equals:Netnational product.... 10 36). 1.6 14 22
Food and beverages purchased Addenda:
for off-premises consumption | 10| 0.02| 020 007 033 032 024 017 Gross domestic income *. i1 36!.. . 1.5 24 0.2 .
Clothing and footwear ............ | 11| -002| 0.04| -0.06| 001 006 027 0.03 Gross national income 2 12 38]... . 0.8 35 1.0 )
Gasoline and other ener Net domestic product 13 33 . 24 0.1 1.2 . .
goods 121 037 061 089 138 053 012 -0.12 Net domestic income 3. 14 40| s 1.3 2.5 -0.1 1 IR
Other nondurable goods 13] 0.10f 009| 004 013[ 013| 0070 011 Net domestic purchases.......... | 15 38 15 07 0.5 09 12 30
Services 14| 086 082 0571 087 109 093, 080 Gross national product, current
Household consumption AOArS ..o 16 44 ... 35 4.2 48 451
expenditures 15| 088 077 046 083 1.04| 0091 0.80 - -
Housing and utilities . 16} 004} 017) 010] 020) 021| 029 026 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

Health care...............
Transportation services
Recreation services.
Food services and

014 025 019, 014
19| 003| 004| 001 008 005| 003 0.6

accommodations... .| 200 006( 011] 004 007, 022 019; 005
Financial services an
insurance.. 21 029 008 004/ 013 013 005 008

Other services ..
Final consumption expendnures of
nonprofit institutions serving

009 o012y 0.1 ’ 0.14| 0.14

households (NPISHs)............... 23| -D.02 004! O 0.04 0.05 001 -0.01

Gross private domestic investment 24| -0.18| 0.9 020 0.26| 027, 0.4 016
Fixed investment 25 -0.16| 015 0.09| 017| 028 018 0.15
Nonresidential .. 26| -0.15| 0.12| 004, 014| 024 017/ 0.6
Structures..... 27| -003| 0.12 0.08| 012| 015 0.15| 0.12

Equipment and softwar
Information processing
equipment and software... | 28| -0.07| -0.06| -0.08 -0.05| -0.06| -0.05| -0.05
Computers and penpheral

28 —0.12“ 001, -0.06( 001 008 0.03| 004

30 -0.03| -0.04| -0.03| -0.05| -0.05, -0.04 -0.03

Industrial equipment. 33| 001 003 003 005 005 003 o001
Transportation equipment..... ;

QOther equipment .. 35| -~0.02| 002; -001| -0.02| 006, 005 006
Residential............... 3 -~0.01) 002) 005 0031 004/ 001 -001
Change in private inven! 37| ~0.01 0.04 0.10| 0.09| -0.01] -0.04] 0.01
Farm.... 38| 000 -0.01f -0.01| -002| -002| -0.01| 0.00

Nonfarm

Government consumption
expenditures and gross
investment..

Consumption
Gross investment..
Nondefense .........
Consumption expenditure:
Gross investment..

State and local.........
Consumption expenditure:
Gross investment

Addenda:

Final sales of computers to domestic
purchasers 2.... 51| -0.06| -008 -005| -0.11( -0.09 -0.10| -0.08
Gross domestic pu
final sales of computers to
domestic purchasers
FOOd .urvercarmrreninns

52| 155 257| 220) 4.09| 343 208 122
53| 002 020 012§ 029 028 021| 018
Energy goods and services.

54, 037 065 0.90 1491 060 013| -0.13
Gross domestic purchases excluding
food and energy ...........cccooeeeniiens 85( 110) 164 112 220 | 246 164 110

1. Excludes software “embedded,” or bundied, in computers and other equipment.

2. Some components of final sales of computers include computer parts.

3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food
services.
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2. Gross national income deflated by the implicit price deflator for gross national product.

3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,

and Real Net National Product, Quantity Indexes

[index numbers, 2005=100)

Line

Seasonally adjusted

2010 2011 2010 2011
v 1 It i v
Gross domestic product ............ 11103.684 | 105,485 ) 104.699 | 104.792: 105.140, 105.614| 106.392
Plus: Income receipts from the
rest of the world ... 2110667 | ............ | 114.346 | 116.799| 123.678; 121.351 | ............
Less: Income payments to the rest :
of the world .. 3| 96.962 102.487| 97.763|100.154 | 96.531
Equals: Gross national product 4(104.253 1 ............. | 105.218 | 105.598 | 106.164 | 106.665 .
Less: Consumption of fixed capital | 5| 113.828 | 116.282 | 114.672| 115.255 | 115.883 | 116.606 | 117.385
Private 61113.414|115.663 | 114.178 | 114.714| 115.290| 115.962 116.685
Government. 7|115.675| 119.085 | 116.887 | 117.689 | 118.560 | 119.527 | 120.563
General government 8(116.311'119.747{117.532 | 118.350( 119.225 | 120.193 121.222
Government
enterprises ........... 91112.524| 115.804 | 113.692 | 114.420 | 115.267 | 116.233 117.297
Equals: Net national product.... | 10102929 |............ 103.911 | 104.264 | 104.821| 105,292 | ............
Addenda:

Net domestic product... 11]102.271| 103.984 . 103.308 | 103.336 | 103.647 | 104.087 | 104.865
Net domestic purchases 12| 99.513|101. 046‘100 425 | 100.547 | 100.769 | 101.062 | 101.807
Table 1.7.4. Price indexes for Gross Domestic Product,

Gross National Product, and Net National Product
[Index numbers, 2005=100]

Seasonally adjusted
Line | 2010 2011 2010 2011
v [ I Ii V)
Gross domestic product ........... 1{111.000 | 113.339| 111.699 | 112.390 ; 113.091 | 113.811 | 114.062
Plus: Income receipts from the
rest of the world ........ocoooecvcrnnee 2(110.831 ..o 111.322{ 112.376 | 113.337 ' 113.927 | ....cc.....
Less: Income payments to the rest
of the world ......ccccccncinninnns 31111.283|........... 111.751 | 112.852 113‘722‘114271 .............
Equals: Gross national product 4110979 | ............ [ 111.676 | 112.372| 113.080  113.799 | .............
Less: Consumption of fixed capital | 5| 106.863 - 108.796 | 107.279 | 107.758 | 108.607 | 109.210 | 109.609
Private 6| 105.256 | 107.018 | 105.647 | 106.061 | 106.875 | 107.400 | 107.738
Government. 7,115.248 | 118.044 1 115.790 | 116.597 | 117.628 ; 118.622 . 119.328
Generalgovernment 8(114.780|117.316 115.171 | 115.977 | 116.950 | 117.857 | 118.482
Government
enterprises ........... 9/ 117.637|121.773| 118.963 | 119.770| 121.105 | 122.545 | 123.670
Equals: Net national product..... 10| 111.610|............. 112,350 [ 113.078 | 113.765 | 114502 .............
Addenda:
Net domestic product 111111.642| 114.044 | 112.385| 113.110 | 113.788 | 114.526 114.753
Net domestic purchases .. 12(112.112| 115.009 - 112.752 | 113.943 | 114.890 115444}115.760
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

March 2012

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars}

Seasonally adjusted at annual rates ’ Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 201 Line| 2010 | 2011 ( 2010 ‘ 2011
v I I ] v ‘ Vo [ i v
Gross domestic product ........... 1114,526.5 |15,094.4 |14,755.0 | 14,867.8 | 15,012.8 | 15,176.1 |15,320.8 Gross domestic product ... 1(13,088.0 13,315.3‘13,216.1 13,227.9(13,271.8 [13,331.6 [13,429.9
Plus: Income receipts from the I Plus: Income receipts from the I
rest of the world 2| 7028 .. 7294 7521 8032 7922|. rest of the world ... 2] 6342 6552| 669.3| 708.7| 6954
Less: Income paym Less: Income paymen
rest of the world...........c.oooeeees 3] 5135].. 54501 525.0 5420 5249|. rest of the world..........co.ccoveeeee. 3| 4614|...... | 4877| 4652| 4766| 4594...
Equals: Gross national product 4114,7159 | ... 14,939.4 (15,094.9 |15,274.0 |15,443.4 |. Equals: Gross national product 4113,261.0|............. [13,383.9:13,432.2 |13,504.2 (13,5679 | .....
Less: Consumption of fixed | Less: Consumption of fixed
capital.... 5| 1,8749} 1950.0| 1,896.1| 19143 1,939.9| 1,962.8| 1,983.2 capital 51,7545 17923, 1,767.5| 1,776.5| 1,786.2| 1,797.3| 1,809.3
anal . 6f 15409| 1597.8| 1,557.0] 1,570.5| 1,590.5| 1,607.6| 1,622.7 Private .. 6 1,464.0 14930 1,473.8| 1,480.7| 1,488.2| 1,496.8| 1,506.2
Domestic business 7| 1,2457| 1,2944} 1258.7{ 1,270.1| 1,287.8| 1,303.2] 1,316.4 Government.. 7| 289.8| 2984 2929| 2049| 297.1| 2995| 3021
Capital | General government 8| 2427| 2499| 2453| 247.0| 2488| 2508| 2530
consumption Government
allowances ...... 8| 14421 1,6221| 1,709.2| 1,607.9| 1,616.4| 1,626.5| 1,637.5 enterprises .......... 9 471 485 476 479 483 48.7 49.1
Less: Capital Equals: Net national product ... | 10{11,506.2 111,615.9 [11,655.3 [11,717.7 11,7703 | ............
copsumphon Addenda:
Hous:(rjml:l?sm:r?é ...... 9| 1965| 327.7| 4505( 337.8| 3286, 3233 3211 grossdomestic incomez‘. 1; 1%2&7)% 1%;213 1%%31 gé?gg g%g?g
ross national income ,260. . 113,361, ,478.. ,513. 601.9).
Covartons. 191 02| 2| Bat| d0a| Sl 4l 33 Netdomestic product 13(11.3333 1114482114513 11,4857 11,5345 11,6207
General government 120 2786| 2032] 2825| 2864| 2010| 2956 2997 Netdomestjcmcome . 14111,3325|..cccovenns 1,426.3(11,497.2|11,494.5|11,568.3 | .............
Government Net domestic purchases 15(11,746.8 |11,927.8 11,8545 |11,868.8 [11,895.1 (11,929.6 [12,017.6
enterprises .......... 13 554 59.1 56.6 57.4 58.4 59.6 60.7 1 Gross domest deflated by the implict deflatorfo domestic product
. : r0ss domestic income deflate e implicit price deflator for gross domestic produ
Equals: Net national product.... | 14112,841.0 .........|13,043.3113,180.6 113,334.1 113,4805 ... 2. Gross national income deflated by the mpﬁcn p‘r)ucedellatortorg?oss national prgducl
Less: Statistical discrepancy... | 15 0.8 .. 245| -520| -10.0| -38.7 ’:?‘Nel EdOmeSlIC mcorr&e dfeﬂated by :he; m%ncn pzce dgﬂ(atork))r net domestic product.
. Nati 5 loTe. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-
Eg;?'éb%f::ga;:gfﬁgwﬁﬁ """"" 161128401 ... 13,018.8\13,232.6 13,344.1113,519.3 ... type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Begause the formula for
> ‘ . the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
inventory valuation and capital usually not addtive
consumption adjustments........ 171 18001 ) .o 18574, 1876.4) 1,9376] 19701 ............. ’
Taxes on production and
imports less subsidies | 18| 996.7| 1,035.8| 1,006.4| 1,027.3| 1,0385| 1,035.8| 1,041.8
Contributions for . l
governmen(tj soci;l' o o8 w265 osai| onts| eirsl swsl ows Table 1.8.3. Command-Basis Real Gross Domestic Product
insur lomestic ... . . . . . 4, ! : .
Nel tarostand ‘ and Gross National Product, Quantity Indexes
miscellaneous =
payments on assels .. | 20| 5643| 5357| 5487| 5565| 5256| 5357 5250 (index numbers, 2005=100]
Business current transfer - 1 -
payments (net} ............ 21| 1367 1341 1357| 134.7| 1339| 1337 1343 ; Seasonally adjusted
Current surplus of =
government Line | 2010 | 2011 | 2010 2011
enterprises ............... | 22| =157 =163 -165| -156| -146| -145| -16.8 — —
Wage accruals less | v | Il i v
disbursements............. | 23 0.0 0.0 00 0.0 00 0.0i 00 { .
Plus: Personal income receipts on Gross domestic product.............. 11103.684 | 105.485 | 104.699 | 104.792 | 105.140 | 105.614 | 106.392
ASSES vrvee et 24| 1,721.2| 1,790.1| 1,7435] 1,777.2| 1,802.3| 1,794.2| 1,786.7 Less: Exports of goods and !
Personal current transfer services ... 21127.4441136.079 | 131.551 | 134.061 | 135.240 | 136.789 | 138.225
receipts.. 25) 2,281.2| 2,335.5| 2,341.2| 2,328.1| 2,347.3] 2,336.6| 2,3299 Plus: Imports :
Equals: Personal income 26(12,373.513,004.5 | 12,577.6 12,846.9 |12,955.3 [ 13,056.8 | 13,158.8 SEIVICES ....oorvininrinienscierceiin s 3(102.821)107.895 | 105.091 | 107.207 | 107.573 | 107.897 | 108.905
Addenda: Equals: Gross domestic
Gross domestic income. 27(14,525.7 | ........... | 14,730.5|14,919.8|15,022.7 [15,214.8 | purchases.... e | 41101,160 | 102,795 | 102.064 | 102.237 | 102.504 | 102,844 | 103.594
Gross national income... 28{14,715.1 .114,914.9 [15,146.9 (15,284.0 15,4821 |. Plus: Exports of goods and |
Gross national factor ,ncom91 29 (135597.3 .113,789.4 |14,000.4 |14.,126.2{14.327.0 . services, command basis ........ 51 126.506 | 140.055 | 132.365 | 137.096 | 140.081 | 141.666 | 141.410
Net domestic product .| 30[12,651.6 12,858.9 12,9535 13,072.9 [13,213.2 Less: Imports of goods and
Net domestic income...... 31{12,650.8 12,834.4 [13,005.5 |13,082.9 |13,252.0 services, command basis '........ 6|104.292 | 115.046 | 107.223 | 113.153 | 115.987 | 115.384 | 115.766
Net national factor income 2.... | 3211,722.4 .111,893.3(12,086.2 |12,186.4 |12,364.2 Equals: Command-basis gross
Net domestic purchases.......... 33|13,168.5 13,359.1 |13,524.8 |13,670.0 {13,775.6 d tic product 12 71103.269 | 104.701 | 104.327 | 104.104 | 104.258 | 104.877 | 105.576
Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis ' 8| 110.065]............ 113.661| 116.061| 122.933 | 120.654|............
consurmption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. ) of the world, command basis ! 9| 96.827....... | 102295| 97.585| 99.917| 96.293|............
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross
tional product 1* 10/103.816 | ............. | 104.824 [ 104.886 | 105.262 | 105.908 | ............
Addenda:
Command-basis net domestic
product 111101.834 1 103.135 | 102.920 ( 102.594 | 102.686 | 103.289 | 103.978
Net domestic product. 121102.271103.984 | 103.308 | 103.336 | 103.647 | 104.087 | 104.865
Command-basis net national
131102460 | ... ..[103.488 | 103.484 | 103.826 | 104.462 | .
141102.929| ... .[103.911104.264 | 104.821 | 105.292
Percent change from
preceding period !
(seasonally adjusted at .
annual rates):
Real gross domestic product | 15 30 1.7 23 04, 1.3 1.8 30
Command-basis gross
domestic product ... 16 27 14 2.0 -09 06 24 27
Real gross national pre 17 33| e 1.7 1.5 22 1.9
Command-basis gross
national product ................. 18 29 i 1.3 0.2 14 25 s
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4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

i Seasonally adjusted at annual rates
Line 2010 | 2011 2010 2011
v | 1l 1l '
Gross domestic product 1| 130880] 133153 132164| 132279 132718 133316 134209
Less: Exports of goods and services 2 1,663.2 1,775.9 1,716.8 1,749.6 1,765.0 ,785.
Plus: Imports of goods and services 3 2,085.0 2,187.9 2,131.0 2,1739 2,181.4 )
Equals: Gross d tic purch 41 13,500.4 13,718.7 13,621.2 13,644.2 13,679.9
Plus: Exports of goods and services, command basis ' 5 1,651.0 1,827.8 1,727.2 1,788.9 1,827.9
Less: Imporis of goods and services, command basis ' 6 2,148 2,332.9 2,1736 2,293.9 2,351.3
Equals: Command-basis gross domestic product 12 7 13,035.6 13,216.4 13,168.5 13,140.3 13,159.7
Plus: Income receipts from the rest of the world, ¢ d basis ' 8 630.7.... 651.0 664. 704.1
Less: Income payments to the rest of the world, command basis "..............cccccccomnrcerrrinner 9 460.8 486.4 464.0 475.1
Equals: Command-basis gross national product '# 10 13,205.5 13,333.0 13,341.0 13,388.7
Addenda:
Command-basis net domestic product 1 11,284.8 11,428.9 11,404.6 11,368.5 11,3786 11,4455 11,5218
Net domestic product 12 11,333.3 11,523.1 11,4482 11,451.3 11,485.7 11,5345 11,6207
Command-basis net national product ¢ 13 11,453.7.... 11,568.2 11,5678 11,606.0 11,6771 ...
Net national product 14 11,506.2 ... 11,6159 11,666.3 11,7177 11,7703 ...
Trade indexes (seasonally adjusted):
Trading gains index ® 15 99.607 99.237 99.688 99.331 99,132 99.275 99.211
Terms of trade index ¢ 16 97.864 96.565 98.675 96.947 96.122 96.903 96.297
Terms of trade, goods 7 17 97.400 96.235 98.784 96.835 95.907 96.601 95.615
Terms of trade, nonpetroleum goods ® 18 103.493 107.233 105.430 | 106.745 | 107.733 107.708 106.736

1. Uses gross domestic purchases price index as deflator.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100} of price index for gross domestic product to the price index for gross

domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for
imports of goods and services.

7. Ratio {multiplied by 100) of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100) of the price index for goods exports to the price index for nonpetroleum
goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

! Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
"N | I ||| v
Gross domestic income 1 | LX:71 4 — 14,730.5 14,919.8 15,022.7 15,214.8
Compensation of employees, paid 2 7,980.6 8,302.0 8,059.9 8,181.5 8,228.7 8,347.3
Wage and salary accrualk 3 64175 6,692.5 6,486.2 6,587.2 6,626.0 6,733.3
Disbursements 4 6,417.5 6,692.5 6,486.2 6,587.2 6,626.0 6,733.3
To persons 5 6,403.0 6,471.8 6,572.7 6,611.6 6,718.9
To the rest of the world 6 145 144 14.4 14.4 144
Wage accruals less disb 1ent 7 0.0 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,563.1 1,609.5 1,573.7 1,594.4 1,602.7 1614.0
Taxes on production and imports 9 1,054.0 1,098.7 1,065.5 1,087.4 1,101.1 1,100.0
Less: Subsidies 10 §7.3 62.8 §9.1 60.0 627 64.2
Net operating surplus 11 ,673. 3,768.1 3,796.7 3,815.7 3,868.9
Private enterprises 12 ,689. 3,784.6 3,8122 3,830.3 3,883.3
Net interest and miscellaneous payments, domestic industries............cccocvvrnein | 13 . 728.0 7313 700.8 7103 ...
Business current transfer payments (net) 14 . 135.7 134.7 133.9 1337
Proprietors' income with inventory valuation and capital consumption adjustments...... 15 . 1,081.5 1,095.6 1,106.5 1,137
Rental income of persons with capital consumption adjustment 16! 350.2 403.6 354.8 385.0 396.9 406.3
Corporate profits with inventory valuation and capital consumption adjustments,
domestic industries 17 1,484.5 1,465.7 1,492.2 1,519.3]...
Taxes on corporate income 18 404.7¢ 4223 4205 4114
Profits after tax with inventory valuation and capital consumption adjustments ........ 19 1,079.8 1,043.3 10717 1,107.9
Net dividends 20 659.8 644.2 664.1 610.6 |...
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 3918 e 420.0 399.2 407.6 4973 oo
Current surplus of government enterprises 22 -15.7 -15.3 -16.5 -15.6 -14.6 -14.5 -16.8
Consumption of fixed capital 23! 1,874.9 1,950.0 1,896.1 1,914.3 1,939.9 1,962.8 1,983.2
Private 241 1,540.9 1,597.8 1,557.0 1,570.5 1,590.5 1,607.6 1,622.7
Government 25 334.0 352.2 339.1 343.8 3494 355.2 360.5
Addendum:
Statistical discrepancy 26 0.8]. 245 -52.0 -10.0 =387 |
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Table 1.12, National Income by Type of Income
[Bitlions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
W | I I v
National i 1] 12,8401 13,0188] 132326 133441| 135193 ..
Comp ion of employ 2 7,971.4 8,050.8 8,172.5 8,219.7 8,338.3 8,441.3
Wage and salary accruals 3 6,408.2 6477.0 6,578.2 6,617.1 6,724.3 68144
Government 4 1,190.8 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9
Other 5 5217.4 5,288.4 5,387.1 5425.2 5535.0 5,625.5
Supplements to wages and salaries 6 1,663.1 1,573.7 1,594.4 1,602.7 1,614.0 1,626.9
Employer contributions for employee pension and insurance funds 7 1,089.9 1,096.8 1,103.0 1,108.7 1,112.6 1,1196
Employer contributions for government social insurance.... 8 4732 4769 4914 4940 501.3 507.3
Proprietors’ income with VA and CCAdj 9 1,036.4 1,081.5 1,095.6 1,106.5
Farm 10 52.2 60.1 66.1 67.3
Nonfarm 1 984.2 1,021.4 1,029.5 1,039.2
Rental income of persons with CCAdj 12, 350.2 354.8 385.0 396.9
Corporate profits with IVA and CCAdj 13 1,857.4 1,876.4 1,937.6
Taxes on corporate income 14 4047 4223 420.5
Profits after tax with IVA and CCAdj 15 1,452.7 1,454.1 151741
Net dividends 16 . 774.8 7938 807.4
Undistributed profits with [VA and CCAdj 17 (<15 I I— 677.9 660.3 709.6
Net interest and miscell pay 18; 564.3 535.7 548.7 §56.6 525.6
Taxes on production and imports. 19 1,054.0 1,008.7 1,065.5 1,087.4 1,1011
Less: Subsidies 20 57.3 62.8 59.1 60.0 62.7
Business current transfer payments (net) 2t 136.7 1341 135.7 134.7 133.9
To persons (net) 22 38.3 395 39.3 395 39.4
To government {net) 23 99.0 99.4 100.1 99.1 99.0
To the rest of the world (net) 24 -0.6 47 =37 -3.8 -45
Current surplus of government enterprises... 25 -15.7 -15.3 -16.5 -15.6 -14.6
Addenda for corporate cash flow:
Net cash flow with [VA 26 1,704.9 1,726.0 1,812.2
Undistributed profits with IVA and CCAdj 27 7. . 677.9 660.3 709.6
Consumption of fixed capital 28 1,027.1 1,068.6 1,038.3 1,048.0 1,063.1
Less: Capital transfers paid (nef) 29. =202 v 113 -177 -394
Addenda: !
Proprietors’ income with {VA and CCAdj . 30 1,036.4 1,108.8 1,081.5 1,095.6 1,106.5
Farm e |31 522 65.9 60.1 66.1 67.3
Proprietors’ income with IVA 32 58.0 719 65.9 719 733
Capital consumption adjustment 33 -5.8 5.9 5.8 -5.9 -6.0
Nonfarm 34 984.2 1,042.9 1,021.4 1,029.5 1,039.2
Proprigtors’ income (without [VA and CCAdj) 35 793.0 809.8 7713 804.2 804.1
Inventory valuation adjustment 36 -6.0 88 -15.8 -17.8 -7.0
Capital consumption adjustment 37 197.2 241.9 265.8 2431 2421
Rental income of persons with CCAdj 38 35021 403.6 354.8 385.0 396.9
Rental income of persons (without CCAdj) 39 369.6 399.7 411.8
Capital consumption adjustment 40, -14.71 -14.8 -14.8
Corporate profits with IVA and CCAdj 4 1,857.4 1,876.4 1,937.6
Corporate profits with IVA 42 1,652.2 1,761.1 1,830.2
Profits before tax (without IVA and CCAdj) 43 1,742.5 1,877.1 1,890.6
Taxes on corporate income .44 4047 4223 4205
Profits after tax (without IVA and CCAdj) 45 1,337.8 1,454.8 1,470.1
Net dividends 46 7748 793.8 807.4 821.4
Undistributed profits {(without IVA and CCAdj) 47 563.0 660.9 662.7 680.1 .
Inventory valuation adjustment 48 -90.3 -116.0 -60.4. -4551.
Capital consumption adjustment 49 205.2 1154 107.3 l 1027

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011
v | 1 i} v
Gross value added of corporate business ! 1 8,359.3 8,451.8 8,525.7
Consumption of fixed capital 2 1,038.3 1,048.0 1,063.1
Net value added 3 73210, 74038 7,462.6
Compensation of employee: 4 4,879.8 4967.7 5,000.5
Wage and salary accruals 5 40275 4,1024] 41313
Supplements to wages and salari 6 852 865.4 869.2
Taxes on production and imports less subsidi 7 3 680.2 687.8
Net operating surplus 8 1,7749 1,755.9 1,774.3
Nt interest and miscellaneous p 9 193.6 194.0 186.6
Business current transfer payments (net) 10 96.8 96.2 95.4
Corporate profits with IVA and CCAdj 11 14845 1,465.7 1,492.2
Taxes on corporate income 12 404.7 4223 4205
Profits after tax with IVA and CCAdj 13 1,079.8 1,043.3 1,071.7
Net dividends 14 659.8 644.2 664.1
Undistributed profits with IVA and CCAdj 15 420.0 399.2 407.6
Gross value added of financial corporate business ! 16 1,392.8 1,373.5 1,309.2
Gross value added of nonfinancial corporate business ! 17 6,966.5 7,078.3 7,216.5
Consumption of fixed capital 18 865.4 8734 885.4
Net value added 19 6,101.1 6,205.0 6,331.1
Compensation of employee: 20 43158 4,386.5 4,426.3
Wage and salary accruals 21 3,562.4 3,621.5 3,657.9
Supplements to wages and salaries 22 753.4 765.0 768.4
Taxes on production and imports less subsidie: 23 620.7 633.2 641.2
Net operating surplus 24 1,164.6 1,185.3 1,263.6
Net interest and miscell 5 pay 25 106.5 06.6 103.0
Business current transfer paymems (net) 26 85.5 86.3 87.5
Corporate profits with IVA and CCAdj 27 972.6 992.3 1,073.1
Taxes on corporate income 28 2124 238.5 2522
Profits after tax with IVA and CCAdj 29 760.2 753.8 821.0
Net dividends 30 432.3 422.0 459.2
Undistributed profits with IVA and CCAdj 31 327.9 3318 361.7
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj) 32 1,369.7 1,466.3 1,4452
Profits after tax (without IVA and CCAdj) 33 964.9 1,044.0 1,024.7
Undistributed profits after tax (without IVA and CCAd)) A 305.1 399.8 360.6
Inventory valuation adj 35 L1 -90.3 -116.0 -60.4 51 .
Capital consumption adj t 36 19.7 106.6 205.2 1154 107.3 102.7 100.9
Nonfinancial corporate business:
Profits before tax (without IVA and CCAdj) 37 94281... 848.9 974.8 1,006.3
Profits after tax (without IVA and CCAdj) 38 7135 636.5 736.3 754.1
Inventory valuation adj 1t 39 -39.11... -90.3 -116.0 -60.4 X .
Capital consumption adjustment 40 47.8 126.3 2141 133.6 127.2 123.1 121.4
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate business 2 41 6,329.5| ... 6,338.4 6,407.9 6,504.1
Consumption of fixed capital * 42 805.4 . 811.3 816.3 8217
Net value added ¢ 43 55241 .o 5,527.1 5591.6 5,682.3

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification {SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-doliar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.
; Og Chained-doflar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-doliar value of the corresponding series, divided by

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2010 2011 2010 2011
v | i il Y
Price per unit of real gross value added of nonfinancial corporate business ..................ccc.. 1.099 1.105 1.110
Compensation of employees (unit labor cost) 0.681 0.685 0.681
Unit nonlabor cost 0.265 0.265 0.264
Consumption of fixed capital 0.137 0.136 0.136

Taxes on production and imports less subsidies plus business current transfer payments (net)......
Net interest and miscelianeous payments
Corporate profits with IVA and CCAdj (unit profits from current production),
Taxes on corporate income
Profits after tax with IVA and CCAdj

0.111 0.112 0.112
0.017 0.017 0.016
0.153 0.155 0.165
0.034 0.037 0.039
0.120 0.118 0.126

CD~N DU AW N =

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classitication (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdi Capital consumption adjustment
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2. Personal Income and Outlays
Table 2.1. Personal Income and Its Disposition
[Billions of dolfars}
) Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I 1 v
P | income 1| 12,3735 13,0045| 125776 12,8469 129553 13,056.8| 13,158.8
Compensation of employees, received 2 79714 8,293.0 8,050.8 8,172.5 8,219.7 8,338.3 8,441.3
Wage and salary disbursements 3 6,408.2 6,683.5 6,477.0 6,578.2 6,617.1 6,724.3 6,814.4
Private industries 4 5217.4 5,493.2 5,288.4 5,387.1 5,425.2 5,535.0 5,625.5
Government 5 1,190.8 1,190.3 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9
Supplements to wages and safaries 6 1,563.1 1,609.5 1,573.7 15944 1,602.7 16140 1,626.9
Employer contributions for employee pension and insurance funds.................c.coouuverroenes 7 1,089.9 1,111.0 1,096.8 1,103.0 1,108.7 11126 11196
Employer contributions for government social insurance 8 4732 4985 476.9 4914 4940 501.3] 507.3
Proprietors” income with inventory valuation and capital consumption adjustments.................. 9 1,036.4 1,108.8 1,081.5 1,085.6 1,106.5 1,137 1,119.3
Farm 10 52.2 65.9 60.1 66.1 67.3 67.5 62.7
Nonfarm 11 984.2 1,042.9 1,021.4 1,029.5 1,039.2 1,046.2 1,056.6
Rental income of persons with capital consumption adjustment 12 350.2 4036 354.8 385.0 396.9 406.3 426.1
Personal income receipts on assets 13 1,721.2 1,790.1 1,743.5 1,777.2 1,802.3 1,794.2 1,786.7
Personal interest income. 14 1,003.4 997.5 989.6 1,004.7 1,0159 994.8 9744
Personal dividend income i 15 7.7 7927 753.9 7725 786.4 799.4 8124
Personal current transfer receipts | 16 2,2812 2,3365 2,3412 2,328.1 2,347.3 2,336.6 2,3299
Government social benefits to person: 17 2,242.9 2,296.0 2,301.9 2,288.6 2,307.9 2,297.2 2,290.4
Social security ' 18! 690.2 7135 699.9 708.1 7122 716.3 7223
Medicare 2 19 518.4 553.7 535.3 547.8 553.9 557.8 555.3
Medicaid 20 405.4 4235 439.8 4321 4374 416.4 408.3
Unemployment ir 21 138.7 107.3 1287 17.5 108.8 103.0 100.1
Veterans’ benefits 22 57.9 634 59.4° 61.3 62.8 65.0 64.3
Other 23 4324 4346 438.7 426.9 432.7 438.6 4401
Other current transfer receipts, from business (net) 24 38.3 39.5 39.3 39.5 39.4 39.4 39.6
Less: Contributions for government social insurance, domestic 25 986.8 926.5 994.1 9115 917.4 932.4 944.6
Less: Personal current taxes 26 1,193.9 1,402.2 1,240.9 1,365.9 1,396.2 1,409.1 1,437.6
Equals: Disposable personal i 27\ 11,1797 11,6023| 11,336.7| 11,481.0| 11,569.2| 11,647.7| 11,721.3
Less: Personal outlays i 28| 10,5869 11,0546 10,7486 109021 11,0026| 11,1146 11,1993
Personal consumption expenditures ..l 29 10,245.5 10,726.4 10,4171 10,571.7 10,676.0 10,784.5 10,873.6
Personal interest payments 3 30 173.4 156.7 162.7 160.3 165.9 158.4 152.1
Personal current transfer payments .......... 3 168.0 1715 168.9 170.1 170.7 171.6 173.7
To government 32 95.1 97 96.5 96.6 97.1 97.8 99.2
To the rest of the world {net) 33 729 73.8 725 735 735 73.8 74.5
Equals: P | saving 34 592.8 547.6 588.1 §78.9 556.5 §33.1 522.0
Personal saving as a percentage of disposable personalincome.................covconniin s 53 47 5.2 5.0 48 48 45
Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars *| 36 9,083.0 9,371.2 9,166.7 9,329.8 9,332.9 9,377.3 9,444.8
Disposable personal income:
Total, billions of chained (2005) doflars * 37. 10,0616| 10,1909| 10,152.0| 10,1832| 10,169.7| 10,1886} 10,2231
Per capita: ;
Current dollars 38 36,090 37,182 36,491 36,895 37,082 37,293 37,457
Chained (2005) dollars 39! 32,481 32,659 32,678 32,724 32,625 32,621 32,669
Poputation {midperiod, thousands) 40§ 309,774 312,040 310,670 311,184 311,717 312,330 312,930
Percent change from preceding period: ‘
Disposable personal income, current dollars 41 3.6 3.8 3.5 5.2 2.8 31 26
Disposable personal income, chained (2005) dollars 42 ' 1.8 1.3 1.5 1.2 0.5 0.7 1.4
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust fund and the supplementary medical insurance trust fund.
3. Consists of nonmortgage interest paid by households.
4. The current-doliar measure is deflated by the implicit price deflator for personat consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1 11} v
Wage and salary disbursements 1 6,408.2 6,683.5 6,477.0 6,578.2 6,617.1 6,724.3 6,814.4
Private industries 2 5217.4 5,493.2 5,288.4 5,387.1 5,425.2 5,535.0 5,625.5
Goods-producing industries 3 1,059.2 1,110.3 1,070.8 1,092.3 1,096.9 1,116.6 11354
Manufacturing 4 674.2 706.9 685.5 7004 700.4 709.0 718.0
Services-producing industries 5 4,158.2 4,382.9 42176 42947 4,328.3 44184 4,490.1
Trade, transportation, and utilities 6 1,006.0 1,055.1 1,016.1 1,034.4 1,043.1 1,062.1 1,080.8
Other services-producing industries ' 7 3,152.2 3,327.8 3,201.5 3,260.3 3,285.1 3,356.3 3,409.3
Government 8 1,180.8 1,190.3 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I n v

Personat consumption expenditures (PCE) 1 20 22 38 2.1 07 1.7 2.1
Goods 2 4.3 3.7 8.3 47 -1.6 14 4.9
Durable goods 3 7.2 8.1 17.2 1.7 ~5.3 57 15.3
Motor vehicles and parts 4 23 8.0 37.1 15.8 -25.5 16 379
Furnishings and durable household equipment 5 8.1 54 8.9 35 31 58 86
Recreational goods and vehicles 6 12.3 12.0 1.4 15.3 89 121 1.7
Other durable goods 7 6.1 5.2 4.5 85 6.1 2.6 -8.0
Nondurable goods 8 2.9 17 4.3 16 0.2 -0.5 04
Food and beverages purchased for off-premises consumption .. " 9 24 1.5 4.8 0.8 12 01 -1.4
Clothing and footwear 10 58 3.0 12.4 31 22 -7.8 3.2
Gasoline and other energy goods 11 0.1 44 -5.9 -6.0 -8.0 -15 -38
Other nondurable goods 12 34 42 52 53 27 26 30
Services 13 0.9 14 13 0.8 1.9 1.9 0.7
Household consumption expenditures (for services) 14 0.9 1.5 17 08 1.9 16 06
Housing and utilities 15 09 01 0.7 -15 07 28 27
Health care 16 14 20 43 06 28 06 08
Transportation services 17 08 0.6 0.1 -05 -02 03 1.6
Recreation services 18 20 33 -12 =20 9.2 75 31
Food services and accommodations 19 3.1 39 36 69 11 2.6 53
Financial services and ir 20 -1.2 1.6 1.0 43 13 35 -13
Other service 21 0.3 13 30 02 15 038 38
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 1.1 -04 -7.8 06 08 97 50
Gross output of nonprofit institutions 2 23 19 1.1 36 -17 14 -03 19
Less: Receipts from sales of goods and services by nonprofit institutions 2................. 24 22 1.7 76 -2.5 15 -34 0.8

Addenda:
PCE excluding food and energy ¢ 25 20 26 4.1 3.0 1.0 1.6 35
Energy goods and services 26 1.7 -31 -58 -88 -4.1 59 -109
Market-based PCE © 27 23 2.3 42 2.2 06 18 2.0
Market-based PCE excluding food and energy & 28 23 2.9 5.0 1 32 0.9 16 34

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, fo government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions {for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

T
! Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% 1 I i \'2
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 20 22 36 21 0.7 1.7 21
Percentage points at annual rates:
Goods 2 1.39 1.22 2,68 157 -0.54 0.47 1.65
Durable goods 3 0.74 0.85 1.72 1.21 -0.59 0.60 1.55
Motor vehicles and parts 4 0.08 027 1.09 053 -1.03 0.06 114
Furnishings and durable household equipment 5 0.19 0.13 0.20 0.08 0.07 013 0.20
Recreational goods and vehicles 6 0.38 0.37 0.35 0.46 027 0.37 0.36
Other durable goods 7 0.10 0.09 0.08 0.14 0.10 0.05 -0.15
Nondurable goods 8 0.65 0.38 0.96 0.36 0.05 -0.13 0.09
Food and beverages purchased for off-premises consumption ... 9 0.18 0.11 0.36 0.06 0.09 -0.01 01
Clothing and footwear 10 0.18 0.10 0.39 010 0.07 027 0.10
Gasoline and other energy goods 1 0.00 -0.18 -0.21 -0.23 -0.33 -0.06 -0.15
Other nondurable goods 12 0.28 0.35 0.43 043 022 0.21 0.25
Services 13 0.64 0.95 0.88 0.52 1.22 1.27 0.50
Household consumption expenditures (for services) 14 0.61 0.97 1.10 0.50 1.20 1.03 0.37
Housing and utilities 15 0.16 0.02 -013 -0.27 0.13 0.49 -0.49
Health care 16 023 0.32 0.70 0.09 045 -0.10 0.12
Transportation service 17 0.02 0.02 0.00 -0.01 -0.01 0.01 0.05
Recreation services 18 0.07 0.12 -0.04 —0.07 0.33 027 0.12
Food services and accommodations 19 0.19 0.24 0.22 0.42 0.07 017 0.33
Financial services and ir 20 -0.09 0.12 0.08 0.32 0.10 0.26 -0.09
Other service: 21 0.03 0.12 0.27 0.02 0.13 -0.07 0.33
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 0.03 -0.01 -0.22 0.02 0.02 0.25 0.13
Gross output of nonprofit institutions 2 23 0.21 0.12 0.3% -0.19 0.15 -0.03 0.20
Less: Receipts from sales of goods and services by nonprofit institutions °............... | 24 0.18 0.14 0.61 -0.21 0.13 -0.28 0.07
Addenda:
PCE excluding food and energy ¢ 25 1.76 2.26 3.55 257 0.85 1.40 2.95
Energy goods and services $ 26 0.09 -0.19 -0.34 -0.54 -0.26 0.35 -0.70
Market-based PCE ¢ 27 2.03 2.06 3N 1.90 0.53 1.55 1.73
Market-based PCE excluding food and energy © 28 1.76 2.14 3.70 2.38 0.70 1.21 2.54

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, 1o government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meais and beverages, are not classified as food.

5. Consists of gasoline and other energy goads and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without p ) and the final c ion expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
v n 4 i fl v
Personal consumption expenditures (PCE) 1 104.741 107.022 105.962 106.511 106.693 107.156 107.726
Goods 2 105.006 108.894 107.452 108.700 108.272 108.646 109.957
Durable goods 3 105.782 114.376 110.600 113.710 112.180 113.747 117.866
Motor vehicles and parts 4 80.859 87.340 86.951 90.207 83.810 84.149 91.193
Furnishings and durable household equipment 5 99.542 104.937 102.203 103.088 | 103.869 105.298 107.495
Recreational goods and vehicles 6 146.932 164.584 152.978 158.516 | 161.925 166.608 171.286
Other durable goods 7 109.810 115.476 112.106 114.425 116.129 116.886 114.462
Nondurable goods 8 104.501 106.244 105.839 106.249 106.306 106.160 106.261
Food and beverages purchased for off-premises consumption 9 104.440 105.959 105.629 105.834 106.151 106.113 105.738
Clothing and footwear 10 108.594 111.872 111.477 112.335 112.949 110.666 111.539
Gasoline and other energy goods 1 92.582 88.482 91.657 90.250 | 88.396 88.061 87.221
Other nondurable goods 12 108.633 113.187 110.625 112.061 112.808 113.523 114.354
Services 13 104.628 106.122 105.250 105.453 105.941 106.449 106.647
Household consumption expenditures (for services) 14 103.607 105.168 104.345 104.548 105.043 105.466 105.616
Housing and utilities 15 105.474 105.596 105.664 105.274 105.464 106.183 105.462
Health care 16 110.235 112.428 111.719 111.877 112.655 112.483 112.698
Transportation services 17 87.488 87.990 87.999 87.898 87.858 87.922 88.281
Recreation services 18 104.025 107.416 105.018 104.487 106.816 108.767 109.593
Food services and accommodations 19 103.207 107.215 104,542 106.309 106.592 107.288 108.671
Financial services and insurance 20 95.619 97.184 95.583 96.600 96.923 97.761 97.452
Other services 21 101.882 103.213 102.732 102.794 103.175 | 102.956 103.925
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 132.264 131.691 129.390 129.577 129.829 132.863 134.495
Gross output of nonprofit institutions 2 23 113.146 114.437 114.560 114.062 114.447 114.357 114.884
Less: Receipts from sales of goods and services by nonprofit institutions 3................ | 24 107.201 108.985 109.765 109.083 109.502 108.565 108.789
Addenda:
PCE excluding food and energy * 25 105.369 108.123 106.689 107.477 107.7411  108.176 109.098
Energy goods and services § 26 96.132 93.117 96.040 93.858 92.877 94.212 91.521
Market-based PCE ¢ 27 105.126 107.582 106.525 107.096 107.256 107.726 108.251
Market-based PCE excluding food and energy © 28 105.928 108.969 107.474 108.328 108.581 109.020 109.946

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and 1o the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and bevarages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of elactricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Line 2010 2011 2010 2011
v | 1 It v
Personal consumption expenditures (PCE} 1 111.112 113.849 111.673 112.747 113.666 114,324 114.658
Goods. 2 104.837 108.808 105.367 107.412 108.752 109.530 109.536
Durable goods 3 91.348 90.449 90.507 90.362 90.745 90.628 90.061
Motor vehicles and parts 4 103.050 106.187 103.467 104.039 : 106.251 107.374 107.084
Furnishings and durable household equipment 5! 93.732 92.361 92148 92.169 92.542 92.637 92.097
Recreational goods and vehicles 6 71.744 66.904 69.865 68.628 67.580 66.317 65.090
Other durable goods 7 110.924 114.287 111.883 113.178 113.957 114,497 115515
Nondurable goods 8 112.748 119.656 114.092 117.463 119.383 120.707 121.070
Food and beverages purchased for off-premises consumption 9 113.853 118.398 114.306 116.117 117.922 119.287 120.267
Clothing and footwear 10 98.033 99.722 97.485 97.639 98.281 101.331 101.638
Gasoline and other energy goods 11 125.907 159.228 134.334 153.235 160.678 162.387 160.611
Other nondurable goods 120 112.788 114.597 113.170 113.784 114.434 114798 115.370
Services 13 114.465 116.513 115.037 115.574 116.260 116.852 117.367
Household consumption expenditures (for services) 14 115.126 117.161 115.665 116.203 116.892 117.503 118.047
Housing and utilities 15 113.417 115.004 113.689 114.142 114,637 115.309 115.929
Health care 16 115.561 117.488 116.287 116.653 117.301 117.811 118.190
Transportation services L7 118.111 121.394 118.634 120.208 121.232 121.533 122.602
Recreation services © 18 112.049 113.910 112.467 | 113.123 113.706 114.087 114725
Food services and accommodations 19 115.787 118.781 116.488 116.939 118.423 119.697 120.064
Financial services and insurance 20 116.833 118.715 117.252 117.947 118.646 118917 119.350
Other services 21 116.385 118.694 117.193 17.71 118.310 118.995 119.698
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 100.071 102.392 101.342 101.854 102.474 102.665 102.577
Gross output of nonprofit institutions 2 P23 113.103 115.618 113.989 114.672 115.429 116.007 116.363
Less: Receipts from sales of goods and services by nonprofit institutions 3 ................... 24 118.068 120.660 118.809 119,557 120.366 121.093 121.622
Addenda:
PCE excluding food and energy * 25 110.208 111.806 110.534 110.963 111.585 112.156 112,519
Energy goods and services ° 26 121.746 141.684 126.436 137.711 142.620 143.780 142.626
Market-based PCE ¢ 27 110.857 113.681 111.394 112.498 113.478 114.200 114.548
Market-based PCE excluding food and energy & 28 109.763 111288 110.025 110.391 111.038 111.670 112.052

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Gonsists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars}

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I [} \%
Personal consumption expenditures (PCE} 1 10,245.5 10,726.4 10,4171 10,571.7 10,676.0 10,784.5 10,873.6
Goods 2 3,387.0 3,645.5 3,483.4 3,592.2 3,622.7 3,661.2 3,705.6
Durable goods 3 1,085.5 1,162.3 1,124.7 1,154.5 1,143.8 1,158.3 11927
Motor vehicles and parts 4 3401 3784 367.1 383.0 363.4 368.7 398.5
Furnishings and durable household equipment 5 2438 2533 246.1 248.3 251.2 254.9 258.7
Recreational goods and vehicles 6 329.8 3444 3345 340.5 342.5 345.8 348.9
Other durable goods 7 171.8 186.2 176.9 182.7 186.7 188.8 186.5
Nondurable goods 8 2,301.5 2,483.1 2,358.7 2,437.8 2,478.9 2,508.0 2512.9
Food and beverages purchased for off-premises cONSUMPHON .........ccervrecrrrenriarnncrines 9 766.4 808.5 7782 792.0 806.7 815.8 819.6
Clothing and footwear 10 3343 350.3 3413 3445 348.6 352.2 356.0
Gasoline and other energy goods | 354.1 4279 3741 420.2 4315 4345 4256
Other nondurable goods 12 846.7 896.4 865.2 881.1 892.1 900.6 9117
Services 13 6,858.5 7,081.0 6,933.7 6,979.4 7,053.3 7,123.2 7,168.0
Household consumption expenditures (for services) 14 6,578.3 6,795.5 6,656.0 6,700.0 6,771.6 6,834.4 6,875.8
Housing and utilities 15 1,893.2 1,921.9 1,901.1 1,901.7 1,913.3 1,937.7 1,934.9
Health care, 16 1,667.4 1,728.9 1,700.4 1,708.1 1,729.5 1,734.4 1,743.3
Transportation services 17 295.5 305.5 298.5 302.1 304.6 305.6 309.5
Recreation services 18 382.6 401.6 387.7 3879 398.6 407.3 4127
Food services and accommodations 19 638.0 679.9 650.1 663.7 6739 685.6 696.6
Financial services and insurance 20 780.2 805.7 7827 795.7 803.1 811.9 8123
Other service: 21 921.4 952.0 935.5 940.7 948.5 952.0 966.6
Finat consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 280.2 285.5 2776 2784 281.7 288.8 292.1
Gross output of nonprofit institutions 2 23 1,118.9 1,156.7 1,1416 1,1435 1,154.9 1,159.8 1,168.7
Less: Receipts from sales of goods and services by nonprofit institutions 2................. | 24 838.6 871.2 864.0 864.0 8732 871.0 876.6
Addenda:
PCE excluding food and energy * 25 8,901.3 9,266.5 9,039.3 9,1414 9,215.2 9,299.8 9,400.4
Energy goods and services ° 26 577.9 651.5 599.6 638.3 654.1 668.9 644.6
Market-based PCE ¢ 27 9,015.5 9,461.2 9,179.5 9,320.2 94155 9,516.9 9,592.3
Market-based PCE excluding food and energy & 28 7,6716 8,001.6 7,802.1 7,890.2 7,955.0 8,032.6 8,1285

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonaily adjusted at annual rates
Line 2010 201 2010 2011
v | 1 il v
Personal consumption expenditures (PCE} 1 9,220.98 9,421.7 9,328.4 9,376.7 9,392.7 9,433.5 9,483.7
Goods 2 3,230.7 3,350.4 3,306.0 3,344.4 3,331.2 3,342.7 3,383.1
Durable goods 3 1,188.3 1,284.8 1,242.4 12774 1,260.2 1,277.8 1,324.1
Motor vehicles and parts 4 330.1 356.5 3549 368.2 3421 3435 3722
Furnishings and durable household equipment 5 260.1 2742 267.0 269.3 2714 275.1 2809
Recreational goods and vehicles 6 459.6 614.8 478.5 495.9 506.5 521.2 535.8
Other durable goods 7 154.9 162.9 158.1 161.4 163.8 164.9 1615
Nondurable goods 8 2,0413 2,075.3 2,067.4 2,0754 2,076.6 2,0737 2,075.7
Food and beverages purchased for off-premises consumption ..............ccccoevvvvinrcrrnnnins 9 673.1 682.9 680.8 682.1 684.1 683.9 681.5
Clothing and footwear 10 341.0 3513 350.1 352.8 3547 3475 350.3
Gasoline and other energy goods 11 281.3 268.8 278.4 2742 268.5 267.5 265.0
Other nondurable goods 12 750.7 782.2 764.5 7744 779.6 784.5 790.3
Services 13 5,891.8 6,077.4 6,027.5 6,039.1 6,067.0 6,096.1 6,107.4
Household consumption expenditures (for services) 14 57140 5,800.1 5,754.7 5,765.9 5,793.2 5,816.6 5,824.8
Housing and utilities 15 1,669.2 1,671.1 1,672.2 1,666.0 1,669.1 1,680.4 1,669.0
Health care 16 1,442.9 14716 1,462.3 1,464.3 1474.5 1,472.3 1,475.1
Transportation service: 17 250.2 251.6 251.6 2514 251.2 2514 252.5
Recreation services 18 341.4 352.6 3447 343.0 350.6 357.0 359.7
Food services and accommodations 19 551.0 5724 558.2 567.6 569.1 572.8 580.2
Financial services and insurance 20 667.8 678.8 667.6 6747 676.9 682.8 680.6
Other services 21 7917 802.1 798.3 798.8 801.8 800.1 807.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 280.0 278.8 2739 2743 2749 2813 2847
Gross output of nonprofit institutions 2 23 989.2 1,000.5 1,001.6 997.2 1,000.6 999.8 1,004.4
Less: Receipts from sales of goods and services by nonprofit institutions 3................... 24 710.3 7221 7273 7228 7255 719.3 720.8
Residual 25 -23.0 -50.5 -33.1 -418 —46.3 -51.9 -62.1
Addenda:
PCE excluding food and energy * 26 8,076.8 8,268.0 8,178.0 82384 8,258.7 8,292.0 8,362.7
Energy goods and services 27 4746 459.8 4742 4634 458.6 465.2 451.9
Market-based PCE ¢ 28 8,132.6 8,3226 8,240.8 8,285.0 82974 8,333.7 83743
Market-based PCE excluding food and energy © 29 6,989.3 7,189.9 7,001.3 71477 7,164.3 7,193.3 7,254.4

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and 1o the rest of the world; excludes own-account investment (construction and software).

3, Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages p d for off-premises ¢ ion; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions {for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I 1l v
Personal consumption expenditures (PCE) 1 18 25 19 39 33 23 1.2
Goods 2 1.6 38 3.4 8.0 5.1 2.9 0.0
Durable goods 3 -1.7 -1.0 -24 0.6 17 05 -2.5
Motor vehicles and parts 4 50 30 -0.3 22 8.8 43 -1.1
Furnishings and durable household equipment 5 —4.2 -15 -4.0 0.1 1.6 04 -23
Recreational goods and vehicles 6 -73 6.7 -6.5 -69 6.0 -73 -12
Other durable goods 7 0.5 3.0 4.0 47 28 19 36
Nondurabie goods 8 32 6.1 6.2 124 6.7 45 12
Feod andT)evsrages purchased for off-premises CONSUMPLON ......c.v...vveeermecereemrrcerninens 9 03 40 14 65 6.4 47 33
Clothing and footy 10 07 17 29 0.6 27 130 12
Gasoline and other energy goods 1 182 265 453 69.3 209 43 -43
Other nondurable goods 12 18 16 06 22 23 13 20
Services 13 1.9 1.8 1.2 1.9 24 21 1.8
Household consumption expenditures {for services) 14 20 18 1.0 1.9 24 21 19
Housing and utilities 15 03 1.4 08 1.6 17 24 22
Health care, 16 25 1.7 13 1.3 22 1.8 1.3
Transportation services 17 21 2.8 20 54 35 1.0 36
Recreation services 18 1.1 1.7 03 24 2.1 13 23
Food services and accommodations 19 14 26 1.0 1.6 52 44 12
Financial services and insurance 20 5.6 16 0.8 24 24 0.9 15
Other services 21 25 20 14 2.0 1.8 23 24
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 2 -11 23 6.0 20 25 07 -03
Gross output of nonprofit institutions 23 18 22 23 24 2.7 20 12
Less: Receipts from sales of goods and services by nonprofit institutions 3 ................... 24 28 22 11 25 27 24 1.8
Addenda:
PCE excluding food and energy 25 14 14 07 16 23 2.1 13
Energy goods and services * 26 10.3 16.4 247 407 15.0 33 -3.2
Market-based PCE ¢ 2 15 25 1.8 40 35 26 12
Market-based PCE excluding food and energy ° 28 1.0 14 03 13 24 23 14

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include p d meals and b ges, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observabie price measures. it excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
v | I fl v
Current receipts 1 3,962. 4,025.0 4,106.0 4,154.4
Cunent tax receipt 2 2,648.7 2,700.6 2,864.7 2.907.0

Personal current taxes 3 1,1939 1,240.9 1,365.9 1,396.2

Taxes on production and imports 4 1,054.0 1,065.5 1,0874 1,1011

Taxes on corporate income 5 387.4 380.2 397.2 3%4.4

Taxes from the rest of the world 6 133 3 139 143 153

Contributions for government social insurance 7 9917 . 999.0 9159 9219
Income receipts on assets 8 144.0 X 145.4 145.2 144.0
Interest and miscellaneous receipt 9 124.4 1234 1245 1238 123.0
Dividends 10 19.6 21.6 209 214 21.0
Current transfer receipts. 1" 194.1 197.0 196.6 195.7 196.1
From business (net) 12 99.0 994 100.1 99.1 99.0
From persons 13 95.1 97.7 96.5 96.6 97.1
Current surplus of government enterprises 14 -15.7 -15.3 -16.5 -156 -14.6
Current expenditures 15 5,261.8 5,409.4 5,347.8 5,364.3 5,470.0

- ption expendi 16 2,4975 2,547.8 2,509.7 2,530.7 2,560.4
Current transfer payments 17 23168 2,370.4 2,376.4 2,361.8 2,389.6

Government social benefits 18 2,259.5 23128 2,318.3 2,305.0 2,3247
To person: 19 2,242.9 2,296.0 2,301.9 2,288.6 2,307.9
To the rest of the world 20 16.6 16.8 16.4 16.4 16.8

Other cument transfer payments to the rest of the world (nef) ........cc.onvrrerceennrrnnerirneee 2 57.3 57.6 58.1 56.8 64.9

Interest payment 22 . z 402.6 4117 457.4
To persons and business. 23 A . 267.2 2763 322.0
To the rest of the world 24 Al . 135.4 1354 135.4

Subsidi 25 . . 59.1 60.0 62.7

Less: Wage accruals less disb nts 26 0.0 0.0 0.0 0.0 0.0

Net government saving 27 -1,258.3 -1,315.6

Social insurance funds 28 -286. -288.1

Other 29 -971.4 -1,027.5

Addenda:

Total receipts 30 ,982.! . 4,034.7 4,112.3 4,164.8
Current receipts 3 ,962.8 | . 4,025.0 4,106.0 4,154.4
Capital transfer receipts 32 197 98 97 6.3 104

Total expenditures 33 5,538.8 5,635.0 §,589.5 5,576.8 5,700.2
Current expendiitures. 34 5,261.8 5,409.4 5347.8 5,364.3 54700
Gross government ir 35 505.3 4824 510.5 483.6 4782
Capital transfer payments 36 90.9 80.0 55.4 59.2 86.2
Net purchases of nonproduced assets 37 14.8 155 14.9 155 15.3
Less: Consumption of fixed capital 38 334.0 352.2 339.1 3438 3494

Net lending or net borrowing (-) 39 =1,556.3 | oo -1,554.9 -1,466.5 ~1,535.4
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dolars}

National Data

March 2012

Table 3.3. State and Local Government Current Recelpts and Expenditures
[Billions of doliars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011 Line | 2010 | 2011 | 2010 2011
[\ ! I 1l \% v i | I m v
Current receipts 1 . " .5| 2,627.9{ 2,554.1| 2583.5].... . Current receipts... 1 3 2,025 2,128.0
Current tax receipts .... 21 1,340.7(. .| 1,3728| 151337 15327 1,547.1|... . Current tax receipts ... 2 gk 1,351.4| 1,374.2
Personal current taxes 3 896.4| 1074.7| 9278| 1,046.8! 1,0654) 1,083.3| 1,1032 Personal current taxes 3 . 319.0{ 3308
Taxes on production and Income taxes . 4 . 287.7) 2991
imports " 4/ 1015| 1108} 101.9| 1067, 1120 1123} 1123 . 5 ) 31.3| 37
Excise taxes 5 729 79.2 731 76.5 80.0 79.5 80.6 Taxes on production and |mpons 6 . 980.7| 989.1
Customs duties... 6 286 317 28.8 30.2 320 32.8 317 Sales taxes 7 . 453.1| 4599
Taxes on corporate Property tax 8 . 434.3| 4351
INCOME.....ccoccrrernivnns 7 329.1 3454 3400 Other......... 9 i ¥ 933 94.0
Federal Reserve banks 8 87.4 91.3 84.4 Taxes on corporate income L 100 579 .. 511 51.7 544
[0} 171 R 9 2417| 2541 255.6 Contributions for government social |
Taxes from the rest of the insurance .. ~ N 20.8 21.6 211 21.3 216 217 218
WOrld...ccvveccvcnmcrnnnas 10 13.3 15.7 13.9 143 15.3 17.0 163 Income recelpts on assels. 12 90.9 89.6 90.3 90.6 89.1 89.6 89.3
Contributions for governmem Interest receipts . 13| 750 723| 739) 738 7201 720| 714
social insurance.. 1 970.9 909.3| 9779 8946 9003| 9151 927.3 Dividends....... 14 26 31 2.7 29 3.0 33 33
Income receipts on assets 12 531 55.4 55.0 54.6 549 55.5 56.5 Rents and royalties 15 13.4 142 13.8 13.9 14.1 14.3 14.6
Interest receipts.. 13 29.9 30.4 30.0 29.7 306 30.2 31.0 Current transfer receipts . 16| 6559| 6221 6718| 6421| 6564| 6008| 589.1
Dividends........ 14 17.0 18.5 18.2 185 18.0 18.7 189 Federal grants-in-aid.. ] 17| 531.5| 4925| 5449| 5145) 527.7| 470.6| 457.1
Rents and royalties. 15 6.2 6.5 6.8 6.4 6.3 8.5 66 From business (net) [18 503 519 514 513 515 52.0 527
Current transfer receipts. 16 69.7 67.4 89.7 68.1 674 66.9 67.2 From persons..... -1 19 741 777 756 76.3 772 782 783
From business 17 48.7 475 48.8 478 475 473 473 Current surplus of g |
o From persons 18 21.0 19.9 209 203 19.9 19.6 19.9 enterprises..... . 20| -108] -135{ -116| -129| -133| -134| -143
urrent surplus of Current expendltures 21(2,090.0| 2,149.0| 2,134.8 | 2,149.7 | 2,168.2| 2,145.3| 2,132.6
government enterprises.... | 19| 48| 18| 49 27} -12) -1} 24 consumption expenditures 22| 1,4435| 1475.2| 1,450.1| 1,471.7| 1,482.9| 1,476.1| 1,470.2
Current expenditures 20| 3,703.3| 3,752.9| 3,757.8| 3,729.0| 3,829.5  3,744.2( 3,709.0 Government social benefit paymems
Consumption expenditures... | 21| 1,054.0| 1,072.6( 1,059.6{ 1,059.1| 1,077.5| 10849 10688 to persons 23| 5346| 5572\ 5706| 6636| 5704| 551.6] 5433
Current transfer payments.... | 22| 2,313.7| 2,305.6| 2,350.7| 23127| 2,346.9| 2,289.0| 2,274.0 Interest payments .. 24: 1104| 1160 1132 1137 1145 1171| 1186
Government social Subsidies ... 25 1.6 0.5 1.0 0.9 0.4 04 05
benefits... 23| 1,724.9| 1,7556( 1,747.7| 1,741.5; 1,754.3| 1762.6| 1,763.8 Less: Wage
24| 1708.3| 1,738.8| 1,731.3| 1,7251| 1,7375| 17456} 1,747.0 disbursements 26 0.0 0.0 00 0.0 0.0 0.0 0.0
of f 25| 166| 168 164 164| 168 171 168 Net state and local
ther current transfer jovernment savin 27| -253| . -355| -57.2| -40.2| -83.2|.....
payments................. 26 588.8 550.1 602.9 571.2 592.6 5263 510.2 Social |r?surance funds 9 28 19 23 21 29 24 24 24
Grants-in-aid to state Other... 29| -27.3| .| -376| 595 ~425| 856
and local d .
governments........... | 27| 5315| 4925| 5449 5145 5277| 4706| 4571  Addenda:
To the rest of the worid Total receipts 30 .0 | . . .
{net) .| 28 57.3 57.6 58.1 56.8 64.9 55.8 53.0 Current receipts. 31 o & I , ,128. .
Interest payments .| 29] 2799 3124 2894 2980 3428 306.6] 3023 Capital transfer receipts. 32 78.3 761 83 72. 75, 79.2 772
To persons and business | 30 ! ~| 15401 1627 2075 1706 Total expenditures ... 33| 2,237.0| 2,272.3| 2,278.7 | 2,278.5| 2,289.7 | 2,267.3| 2,253.7
To the rest of the world..... | 31 1354 1354\ 1354|1360 Current expenditures . .| 34/2090.0|2149.0| 2,134.8| 2,149.7| 2,168.2| 2,145.3| 2,1326
fgfss%séé;é&déis"ié - 32 582| 59.2| 622| 638 Gross government investment | 35| 3365| 3221 3359| 3228| 318.6| 3223| 3248
: Capital transfer payments......... | 36 . . X I . ! X
disbursements............ | 3| 00| 06| 00| 00| 00} 00| 00 Net purchases of ,’]’onpmduced 00j 0oy 00 0Of 00| 00} 00
Net federal ! assets .. | 37 145 15.5 14.8 15.2 155 15.7 158
government saving | 34| -1,273.7 ... -1,287.3| -1,201.1 | -1,2754 | -1,160.7 | .............. Less: Consumptlon of fixed
Social insurance funds ........ | 35| -294.1| -281.0| -304.6| -289.2| -2905| -278.1| -266.4 [ 14]1 | O 38| 204.0| 2143 206.8| 209.2] 2126 2161] 2195
Other ... - 36 9795 ~9826| -911.9| -9849) 8826 |... Net lending or net borrowing (-) | 39| -94.0........| -95.7| -113.7| -86.0) -1259|.........
Addenda. -
Total receipts ... 37 5| 2,529.4| 2,559.7| 2,585.0(.........
Current recelpts 38 " 5] 2,527.9| 2,554.1( 2,5835].... .
Capital transfer rece|pls 39 5.1 5.0 1.5 57 1.5 118
Total expenditures....... 40| 3,906.9; 3,9266! 3,934.7| 3,882.2| 4,009.1| 39197 3,895.4
Current expenditures.... | 41, 3,703.3| 3,752.9| 3,757.8| 3,728.0| 3,8295| 3,744.2| 3,709.0
Gross government
investment............ 42 168.8 160.3 174.7 160.9 159.6 164.0 156.6
Capital transfer
payments.............. 43 164.6 1514 134.4 1267 157.0 1513 170.5
Net purchases of
nonproduced assets 4 0.2 =01 0.1 0.3 -0.2 08 02
Less: Consumption of
fixed capital ........... 45 1300 137.9 132.3 1346 136.8 139.2 141.0
Net lending or net
borrowing (-)............ 46| -1,462.3 |.............. | -1,459.2 | -1,352.8 | -1,449.4| -1,334.7 | ..............
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line| 2010 | 2011 2010 2011
v | [] ] 1\ v | Il 1] v
Govemn:le_:n const:lmption Percent change at annual rate:

expenditures and gross ;
IOVeStMENt ... 1| 07| -21| -28] 58] 08| 01| -4 “g;;:,',':ﬁ;}},:g'f,,‘:,"g’,ﬂgg
Consumption expenditures '{ 2 09| -12| -26| -24 05| -07| -39 investment 1 07| -21| -28/ -59| 08/ -01| -44
Gross investment 2 .| 3 -03| -69| -37| -218| -78 33| -85 PR : ’ :

Structures 4| -34| 98| -108| -219| -144| -06| 61  Percentage points atannual

E X - . -21. i . -1.

Federal uipment and softvare : : g _f ; _g g f; l f g 2 f _Z; s Consumpion expendiues || 2| 072/ 097 216/ 195 040 081 33t
Consumption expenditures 7 40| -12| 46| -58 31 10| 54 Gr%,sfu'c’,“(ﬁz's'"em " 2 j gg j (1,8 :(1) ?g :gg; j ig _g gé :(1) ?3
Giross investment 8 78/ 67\ 75 -800) -55/ 93| -164 Equipmentandsofware | 5| 032| 046 052 -154| 017 058 -048

Structures..... 9| 141] -121| 45| -302| -203 65| -37.1 ) g ) ’ y y
Equipment and software 10 6.3 53 107| -299 16 100] -109 Federat [EET— S 6 177, 079 -122| -3.90 0.78 0.83| -2.86
National defense........... 1 33| -23| -59| -128] 70| 50| -121 Sonsumplion expenditures Il oagel haz) -lea) 1) 198 0%l 1o
Consumption expenditures 12 3.0 =11 -8.0 -7.3 9.1 40| -108 rg?rsumerzsmen g9 014 -014| —005 :0:39 023 006 -045
Gfg?fug‘l’ﬁ:;me" }i ?; o 1%2 j?; L :;gl Equipment and s 10| 027| -024| 047| -154| -0.07| 041 -048
Equipment and software 15 58 87 123| -388 17 70| 121 National defense.......... - 1 087 063 -164] -3.54 1.84 134 -346
Nondefense............... 6] 71| 2| a1 27| 78| -38| 44 Sonsumption axpendiures... | 12| 07| 028 -184) 1790 208 0% 272
Consumption expenditures 17 6.2 -15 26 24, 80/ 49 6.8 rg?:um?:smen 3 14 0.01| —-0.10/ —0.09 :0.28 016 019! -0.35

Gross investmen 18| 143 0.6 65| 53] 50 42| -105 ipment and s - Y ) | X ; ;
Structubes 19l w0l 71 63| 173 -129| 09| _173 Equipment and software.....| 15| 019 -029| 039| -155| -0.05| 021 -0.39
Equipment and software...... 20 7.7 42 6.5 08 12 178 77 Nondefense " 18 090, -0.18 042 -036 -107| -051 0.60
State and local 21| 18| 23| 27| -34| 28/ -16] -25 Gonsumption expendiures. AT T A e+ A -+ M- I
Consumption expenditures 2 -1.3 -11 -1 0.0 -14 -2.0 -2.8 r%?rsul‘;\llﬁzs ent.. 19 0131 -004 004 -010] -007| -013| —0.09

Gross investment 23| -39! -70| -90 -169| -89 04| -12 ioment and s X

Structures % 52 o5 _118| 07| -138 4l 1 Equipment and software 20 0.09 0.05 0.08 001 -0.01 020; -0.10
Equipment and software 25 20| a6 25/ 03 113 77| o Stateandlocal.. 21 109 -1.34) 158 97| -167) 093 -150
| Consumptlon exp 22| -063| -055| -0.53 001| -0.68| 097 -1.38
1. Government consumption expenditures are services (such as education and nationa! defense) produced by govern- Grg?;sug\llﬁztsment gi :g gg :g gg j ?g j gg :(1) gg _g ?g j }g
m\?:;‘mtn ?E?: ;/:Ll:rsl;& eilct’ rl}h:;;:‘rd cgg;tzg pr:ert))lductlon. Excludes government sales to other sectors and government own-account Equipment and software... 25 0.04 0.08 0.05 001 0.24 017 0.00

2. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100}

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Gross government investment consists of general government and r?overnmem enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures
and Gross Investment
[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Linei 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 | 2011
v | I 1} v v oo il ] v
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .. 11107.886 | 105.591  107.691 | 106.076 | 105.837  105.812 [ 104.638 investment................. 1/117.445121.095 | 118.341 | 119.910 | 121.146 | 121.523 | 121.801
Consumption 2/107.5031106.248 | 107.171|106.518 | 106.643 | 106.449 | 105.382 Consumption expenditures ' 2|117.458|121.240{118.396 | 120.122 | 121.386 | 121.637 | 121.815
Gross investment 2... 3/109.830{102.239 | 110.322 | 103.821 | 101.728 | 102.564 | 100.845 Gross investment 2 3/117.366 | 120.377 | 118.059 | 118.839 | 119.930 | 120.969 | 121.771
4| 96.714; 87.213| 95.930| 90.194 | 86.756| 86.623| 85.281 Structures.......... 41127.674|132.280 | 128.863 | 129.878 [ 131.429 | 133.048 ( 134.767
Equipment and sof 5|135.731132.422 | 138.954 | 130.943 | 131.798 | 134.722 | 132.224 Equipment and s 51101.738 | 102.802 | 101.801 | 102.280  102.811 }103.173 | 102.944
F 6)122.782 | 120.392 | 123.197 | 120.195 | 120.769 | 121.385 | 119,220 Federal ... 6[113.653 | 116.861 | 114.331 | 115.827 | 116.902 [ 117.413 | 117.301
Consumption expenditures...... 7(119.664 | 118.235 | 119.542 | 117.823 | 118.724 | 119.024 { 117.370 Consumptlon expendltures 7(115.012|118.453115.738 | 117.373}118.508 [ 119.019| 118.910
Gross investment.. 8|145.395 | 135.660 | 149.880 | 137.113 | 135.172| 138.209 | 132.144 Gross investment.. 8(105.118|106.966 | 105.520 | 106.214 | 106.919  107.433 | 107.300
Structures......... 9|181.121|159.188 | 185.309 | 169.380 | 160.028 | 162.562 | 144.782 Structures .... 9(117.961 {121.545 [118.923 | 119.857 [ 121.023 | 122.065 | 123.235
Equipment and software...... | 10 |138.556 | 131.163 | 143.097 | 130.935 | 130.414 | 133.549 | 129.755 Equipment and software....... | 10| 103.026 | 104.525 | 103.310 | 103.957 | 104.570 | 104.979 ; 104.593
Nationat deft 11]121.942 | 119.112|121.846 | 117.822 | 119.841 | 121.311 | 117.475 National defense .| 11}114.046|117.575|114.802 | 116.576 | 117.672| 118.119|117.931
Gonsumption expenditures...... | 12 |118.281 | 117.018117.569|115.377 | 117.923 | 119.087 | 115.684 Consumption expenditures 121115.292119.038 | 116.097 | 118.016 | 119.152| 119.584 | 119.402
Gross investment., 13 |148.516 | 133.797 1 153.0451135.186 | 133.174 | 136.957  129.870 Gross investment. 131106.262 | 108.545 | 106.751 | 107.694 | 108.545 | 109.084 | 108.857
Structures.......... 14 1197.867 | 164.462 | 198.767 | 173.987 | 160.421 | 176.700 | 146.740 Structures ... 141117.415,120.766 | 118.166 | 119.290 | 120.443 [ 121.135 [ 122.196
Equipment and software 15 |142.225 | 129.861 | 147.206 | 130.227 | 129.662 | 131.877 1 127.678 Equipment and softwar 15|105.114107.251 | 105.564  106.484 | 107.295 | 107.815 | 107.409
Nondefense .| 16{124.508 | 123.021 | 125.985 | 125.111 | 122,665 | 121.494 | 122.815 Nondefense..................... 16|112.860 | 115.440 | 113.380 | 114.333 | 115.367 | 116.011 [ 116.049
Consumption expenditures 17 (122,522 | 120.731 | 123.619 | 122.882 | 120.354 | 118.853 | 120.834 Consumption expenditures 17|114.438 | 117.289 | 115.011 | 116.092 | 117.227 [ 117.901 [ 117.937
Gross investment.. 18(139.013 | 139.884 | 143.408 | 141.478 | 139.686 | 141.125 | 137.247 Gross investment. 18(102.616 [ 103.561 | 102.824 | 103.003 | 103.423 | 103.886 | 103.935
Structures......... 19(165.804 | 154.111 1 172.884 | 164.872 1 159.299 | 149,610 | 142.665 Structures......... 19(118.705 [ 122.572|119.925 | 120.672 | 121.854 | 123.241 | 124.522
Equipment and softwar 20 (129.540 | 135.033 | 132.968 | 133.247 | 132.837 | 138.396 | 135.653 Equipment and 20| 97.766 | 97.686| 97.614| 97.581| 97.732| 97.885| 97.547
State and local................... 21| 99.557| 97.314| 99.020| 98.177| 97.488| 97.107| 96.482 State and locat ................... 21]119.704|123,662 | 120,757 | 122,372 1123.721 | 123.997 | 124.559
Consumption expenditures 22(100.080| 98.930( 99.619| 99.615| 99.268| 98.773| 98.064 Consumption expenditure: 221119.000  123.032 | 120.098 | 121.888 | 123.246 | 123,299 | 123.695
Gross investment.. 23| 97.424| 90.583| 96.575| 92.202| 90.069| 90.168| 89.894 Gross investment. 23/122.674 | 126.314|123.520 | 124.337 | 125.636 | 126.971|128.310
Structures......... 24| 91.269| 82558 90.174| 85.085| 82.022| 81.724| 81.402 Structures ........ 241 128.562 | 133.290 [ 129.777 | 130.800 | 132.397 | 134.089 | 135.873
Equipment and software 25(130.229 | 134.918 | 130.906 | 130.990 | 134.541 | 137.050 | 137.092 Equipment and software .. 25| 99.364| 99.570| 98.982| 99.135; 99.514 997891 99.842

1. Government consumption expenditures are services (such as education and national defense} produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures
and Gross Investment

March 2012

Table 3.10.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and General Government Gross Output

[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line [ 2010 | 2011 | 2010 2011
v | " i v 1\ | ] ] \Y
Government consumption Government consumption
expenditures and gross expenditures ' 1] 09| 12| -26| 24| 05 07| -39
investment ........................ 11 3,002.8| 3,030.2 | 3,020.2| 3,014.4| 3,038.6 | 3,047.3 | 3,020.4 Gross output of general government 2 1] 07| -26| -2.1 09 16| 48
Consumption expenditures 'l 2| 24975| 2,547.8| 2,509.7 | 2,530.7 | 2,560.4 | 2,561.0 | 2,539.1 Value added....ccooocvvnvvivmrieceencrinnne 3/ 05| 04| 04| 01| 06 04| 03
Gross investment 2. . 3| 5053| 4824 5105 4836| 4782 486.3| 4814 Compensation of general
Structures 4| 3043| 284.3] 3047 2887| 281.0{ 284.1| 2833 government employees ........ 4. 01| 10| -1.0| 07| -12 -1.1) 03
Equipment and software 5| 201.0 1981 2059 1949 1972 2023, 1981 Consumption of general
Federal... | 6[12228] 1,328/ 1,234.3] 1,219.9 1,237.1| 1,2489] 1,2254 government fxed capitat ... | 5 29| 30| 28| 28| 30| 33) 35
Consumption expenditures. 7| 1,054.0( 1,072.6 | 1,050.6 | 1,089.11 1,077.5| 1,084.9| 1,068.8 Intermediate goods and services
Gross investment 8| 1688| 160.3] 174.7| 160.9| 1596 164.0] 1566 purchased « 81 21 131 611 511 32 49| 124
SHUCHUTeS..... 9| 336| 304| 346 319| 304) 312 280 Durable goods .. 7\ 28| 43| 117)-349) 86  68) -20
Equipment and 10| 1352| 129.9| 140.1| 1290{ 1292| 1328| 1286 Nondurable goods 8| 03 02} -02) 07| 11 22| 48
: Services......o..... 9 27| -16| -97| 33| 35 59 -16.2
National defense............... 1 819.2 824.9 823.9 809.0 830.6 844.0 816.0 Less: Own-account invi 10| 55| —4.9/-108|-13.0| -6.1 22 1.8
Consumption expenditures. 12| 7021 7172| 7027| 701.0| 7234| 7332 7111 ’ Sales to other sectors 1 3'1 2' 41 —21 1'0 3'8 17.3| =10.0
Gross investment 13| 11714 107.8| 1212 108.0| 107.3| 1109 ] 1049 < . Y - - / g .
Structures |14 173 14.8 175 15.5 14.4 15.9 134 Federal consumption expenditures 1. 12| 40| -1.2| 46| -56| 3.1 10| -54
Equipment and software...... | 15| 99.8| 93.0( 103.7| 926 929 949| 915 Gross output of general government... 13| 411 1.0/ 55| 60| 36 62| 96
Value added........coooorieririioniicvcnnes 14| 37| 10| 06| 19| 08 02 1.6
Nondefense...................cco 16| 403.6| 407.9] 410.3| 4109 4065 4049 4094 Compensation of general
Consumption expenditures...... | 171 3519| 3554 356.9| 358.1| 3541 3517| 3577 qovernment employees 15| 36| 02! -03| 14| -02 11 06
Gross investment 18{ 517| 525| 535 528 524| 531 51.7 Consumption of general ’ ’ : ’ ) ' ’
Structures S| 19y 183 156|171y 164 160 152 147 government fixed capital 2.. 16| 40| 42| 39| 40| 43 50{ 53
Equipment and software..... | 20| 354| 369 363| 364 363| 379| 370 Intermediate goods and services
State and locat ... 21| 1,780.0| 1,797.3| 1,786.0| 1,794.41 1,801.5/ 1,798.5 | 1,795.0 purchased 9... 171 46| -34|-124| 151 72 14.1| -22.0
Consumption exp ditlres. 22| 1,4435| 1,475.2| 1,450.1| 1,471.7| 1,482.9| 1,476.1| 1,470.2 Durable goods 18| 41| 62| 18.1|471| 135 106 -1.2
Gross investment. 23| 3365 3221| 3359| 3228| 318.6| 3223| 3248 Nondurable goods .. 19 19; 141 03| 49| 33 128| 86
Structures....... 24| 2708| 253.9| 270.0| 256.8| 250.6| 252.9| 255.2 Services............. 20| 547 37|-17.7) 114 71 147| -264
Equipment and software. 25 65.7 68.2 65.8 66.0 68.0 89.5 69.5 Less: Own-account investment 2t] 48} 22| -79] 05} 01 -1.3] 0.9
Sales to other sectors .| 22| 119} 187|-63.7)-436| 86.3| 3,575.2| -96.2
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expendltures ! 23( 30| -1.1| -8.0; -7.31 9.1 40| -109
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Gross output of general government 24| 29| 11| -79] -73| 90 40| -108
investment (construction and software). Value added... 5| 34 171 19l 14| 15 17 23
2. Gross government investment consists of general government and government enterprise expenditures for fixed Compensatlon of general : : : : ' ’
assets; inventory investment is included in government consumption expenditures. government employees ... 26| 3.1 09 12| 06 07 07 14
Consumption of general ;
government fixed capital 2........ 27\ 43| 42| 40| 40, 42 5.0 5.1
E d Intermediate gsoods and services
.9.6. (] i purchased °... 281 24| -43|-182|-169| 188 67| =247
Table 3.9.6. Real Government COnsu.mptlon xpenditures propitn 2| 24) —43)-182) 169 188 6r) 247
and Gross Investment, Chained Dollars Nondurable goods .. 30| 44| 39| 49| 104 29| -27 63
i ; Services.............. 31 29| -48|-252!-11.7| 188 77| -319
[Billions of chained (2005) dollars] Less: Own-account investment ¢ 32| 67, 14| 497 91| -32 05 52
— — Sales to other sectors. 33| -21: -30] 15/-102 44 21 22
Seasonally adjusted at annual rates Nondefense consumption
. expenditures *. .| 34| 62| 15| 26| -24| -80 49| 68
Line | 2010 | 2011 | 2010 20m Gross output of general government 35| 64| -08] 06| -34| 63| 108 -72
Value added... v | 36| 41| 02| -18| 28| -06: -26| 03
v ! It i v Compensation of general
- government employees ........... 37 43| -10| -28| 27| -16 40| -08
Government consumption Consumption of general
expenditures and gross government fixed capital 2........ 38| 34| 42| 37| 40| 48 49| 58
investment.................... 12,5568 | 2,502.4| 2,552.1| 2,513.9| 2,508.2| 2,507.6 | 2,479.8 Intermediate goods and services
Consumption expendltures 1 2] 2,126.3] 2,101.4} 2,119.7| 2,106.8| 2,109.3| 2,105.4 | 2,084.3 purchased 3 39! 95| -15| 09}-11.3|-136 31.4| -16.3
Gross investment 2. 3| 430.6] 400.8| 4325| 407.0| 398.8| 4021| 3953 Durable goo 40| 118 -03 16| -58|-128 31.9| -20.5
Structures... 41 2384| 215.0; 2364| 2223 2138 2135 2102 Nendurable good: L N (FOPPURPON VR ISR SRR VPO PRSP IRTOO
Equipment a 5 1975 192.7({ 2022; 1906( 1918/ 196.1| 1924 Commodity Credi
Federal 6 1 075.9 1 055.0| 1,0796| 1 053 3 1,058.3 1’053,7 1,044_7 mventory change L7 (ORI ORI PRSP ISP OIS SOPRRORTES PR
Consumption expendures...... 7| 9164| 9055| 9155| 9023 909.2| 911.5| 8989 Other nondurable goods. 43| 92| -26| 36|-121/-205) 369| -25.
Gross investment .| 8| 1606| 1499| 1656| 1515| 149.3| 152.7| 146.0 Services.... 5 44| 98 14/ 01| -98)-132)  308| -145
Structures . 9 285 25.0 29.1 26.6 25.2 25.6 228 Less: Own-account investment 45| 33| 28|-169| 90| 24 -26| -56
Equipment and software..... | 10| 131.3| 1243| 1356| 1241| 1236| 1265| 1229 Sales to other sectors... 461 20.7| 29.7|-78.91-58.4|193.8|12,137.9| -98.7
National defense... S| 11| 7183| 701.6| 717.7| 694.0| 7059 714.6| 692.0 State and lacal consumption expendnures Y47 130 <11 1) 00 -14 -20| -28
Consumption expe . 12| 609.0/ 6025| 6053| 594.0| 607.1| 613.1| 595.6 Gross output of general government.... | 48| -06{ -06| -09| 03| -0.7 -1.0f -1.8
Gross investment. 13| 1102, 99.3| 1136] 1003 988 101.6| 964 Value added.... 49| 08| -1.0/ 08| -1.1| 12} 07| -04
Structures .| 14 14.7 12.3 148 13.0 12.0 13.2 10.9 Compensati g
Equipment and software..... | 15| 949| 86.7| 983| 869| 866 880 852 Co%g‘aenf‘g;ﬂ:::fgﬂgg:fs ------------ 50| 14| -14) 13, -16) 17| -1} 07
Nondef 16| 357.7| 3534| 361.9| 359.4| 3524| 349.0/ 3528 on o ot 2 ‘
Consumption expenditures..... 17| 3075| 3030| 3103| 3084| 3021 2983| 3033 government fixed capital ®....... | 51) 24} 19] 19] 19 19) 20| 20
- Intermediate goods and services
Gross investment 18| 504| 507| 520! 51.3| 506 51.2| 498 urchased 3 52| 02| 03| —08| 29| 04 14l a5
Structures... 19 13.7 12.7 14.3 136 132 124 118 p y ) ' ’ ' ¥ .
Equipment a 20 363 378 37 373 370 387 38.0 Durable goods 53| -05| ~04| 09| 06| -0.1 -03} -37
quip - : ' " Nondurable goods .. 54/ 01| -01| -03| 03| 06 03] -39
State and local ... 2111,487.0} 1,453.5| 1,478.9/ 1,466.4 | 1,456.1 | 1,450.4 | 1,441.0 Services.... 55! 04| 05| -11]| 48| 03 21| -50
Consumption expendnures 2211,21301 1,199.1| 1,207.4| 1,207.4 | 1,203.2| 1,197.2| 1,188.6 Less: Own-account investment ¢ 56| —8.0{ -69|-116{-16.7 -7.8 33| 27
Gross investment 23| 2743| 2550| 271.9| 2596| 2536| 253.9| 253.1 Sales to other sectors. 571 291 20/ 07| 23| 25 27 17
Structures....... 24| 2106| 1905| 208.1| 1963| 189.3| 1886| 1878 Tuition and related
Equipment and software... 25| 662 685/ 665 665 683 696/ 696 educational charges........ | 58| 22| 18| 04| 24| 24 24| 20
Residual 26 -91| -107| -101 95| -108| -115| -110 Health and hospital charges | 59| 29| 22| 18| 24{ 24 24 20
Other sales..........cccccccrrennnn 60| 33| 18] 08| 21 l 26 33 11
1. Government consumption expenditures are services (such as education and national defense) produced by govern- S

ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Nore. Chained (2005) dollar series are calculated as the product of the chain- % pe quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed tines.
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1. Govemment consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes

[Index numbers, 2005=100]

{

Seasonally adjusted

Line 2010 2011 2010 2011
I\ 1 I i [\
Government consumption expenditures ! 1 107.503 106.248 107.171 106.518 106.643 106.449 105.382
Gross output of general government 2 107.492 106.714 107.214 106.655 106.882 107.311 106.008
Value added 3 106.364 105.988 106.170 106.137 105.986 105.874 105.953
Compensation of general government employees..... 4 104.687 103.686 104.261 104.089 103.769 103.481 103.403
Consumption of general government fixed capital 2. 5 116.311 119.747 117.532 118.350 119.225 120.193 121.222
Intermediate goods and services purchased ° 6 109.392 107.942 108.974 107.544 108.330 109.699 106.137
Durable goods. 7 132.366 126.645 137.826 123.820 126.405 128.501 127.853
Nondurable goods. 8 102.352 102.522 102.538 102.350 102.634 103.186 101.918
Service! 9 110.126 108.387 108.992 108.090 109.033 110.600 ; 105.826
Less: Own-account investment ¢ 10 98.912 94.048 98.162 94.796 93.321 93.823 94.253
Sales to other sectors 1 108.024 110.656 108.129 108.396 109.420 113.883 110.924
Federal consumption expenditures ? 12 119.664 118,235 119.542 117.823 118.724 119.024 117.370
Gross output of general government 13 119.423 118.257 119.161 117.336 118.370 120.163 117.160
Value added 14 114.802 115.967 115.095 115.650 115.877 115.936 116.405
Compensation of general government employees.... 15 113.051 113.239 112.986 113.378 113.334 113.033 113.210
Consumption of general government fixed capital 2. 16 121.330 126.462 123.073 124.288 125.617 127.144 128.800
Intermediate goods and services purchased 3 17 125.486 121.211 124.483 119.500 121.595 125.665 118.085
Durable goods 18 152.938 143433 162.248 138.392 142.829 146.469 146.042
Nondurable goods 19 115.655 116.913 116.534 115,092 116.040 119.581 116.938
Services 20 123.784 119.189 121.361 117.858 119.890 124.084 114925
Less: Own-account investment ¢ 21 110.200 112.639 112.769 112.905 112.876 112.520 112.254
Sales to other sectors 22 103.869 123.258 30.066 78.060 91.198 224546 99.228
Defense consumption expenditures ' 23| 118281  117.018|  117.569| 115377| 117.923|  119.087| 115684
Gross output of general government 24 118.093 116.831 117.407 115.211 17.721 118.876 115517
Value added 25 114171 116.101 114.949 115.354 115.796 116.290 116.963
Compensation of general government employee: 26 112.023 113.025 112.507 112.680 112.875 113.070 113.475
Consumption of general government fixed capital 2. | 27 121.098 126.240 122.892 124.102 125.399 126.931 128.530
Intermediate goods and services purchased ? 28 122.912 117.624 120.375 114.928 119.993 121.965 113.608
Durable goods. 28 163.266 143.000 163.136 137.474 142.702 145.785 146.039
Nondurable goods 30 102917 106.888 100.260 102.766 108.208 107.458 109.119
Services 31 120.678 114.839 116.327 112.765 117.722 119.918 108.950
Less: Own-account investment 4 32 108.538 110.030 112.963 110.286 109.385 109.523 110.926
Sales to other sectors 3 94.560 91.694 94615 92.105 91.070 91.552 92.048
Nondefense consumption expenditures ' 34 122,522 120.731 123.619 122.882 120.354 118,853 120.834
Gross output of general government 35 122115 121.135 122.711 121.641 119.664 122,758 120.479
Value added 36 115.970 115.699 115.353 116.191 116.013 115.253 115.338
Compensation of general government employee 37 114,788 113.584 113.786 114.554 114,100 112.949 112.734
Consumption of general government fixed capital 2............ccoccoooviees 38 121.922 127.023 123,520 124.750 126.166 127.679 129.496
Intermediate goods and services purchased 3 39 131.248 129.220 133.678 129.747 125.091 133.926 128.117
Durable goods. 40 150.166 149.749 152.859 150.535 145.445 155.862 147.155
Nondurable goods. 4
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 128.028 124.695 131.547 127.371 120.278 130095 121.035
Services 4“4 130.698 128.873 132.569 129.198 124.698 133.356 128.241
Less: Own-account investment ¢ 45 111.530 114.770 112.598 115.044 115,742 114,974 113.320
Sales to other sectors 46 109.784 142.335 87.693 69.993 91.635 304.781 102.929
State and local consumption expenditures ' 47 100.080 98,930 89.619 99.615 99.268 98.773 98.064
Gross output of general government 48 101.579 100.991 101.282 101.358 101.187 100.942 100.478
Value added 49 102.729 101.685 102.324 102.037 101.721 101.536 101.446
Compensation of general government employee: 50 101.426 99.956 100.858 100.464 100.036 99.752 99.574
Consumption of general government fixed capital 2............c.cccccommenevccvnsicrinmnn | 51 112,532 114720 113.369 113.893 114.434 114.991 115.563
Intermediate goods and services purchased 3 52 99.486 99.754 99.426 100.147 100.241 99.888 98.742
Durable goods. 53 102.918 102.502 102.952 102.790 102.772 102.700 101.748
Nondurable goods 54 99.382 99.314 99.412 99.495 99.636 99.550 98.577
Services 55 99.317 99,823 99.198 100.358 100.429 99.886 98.618
Less: Own-account investment 56 96.225 89.590 94.671 90.454 88.627 89.339 89.938
Sales to other sectors 57 108.182 110.307 108.692 109.318 109.989 110.721 111.199
Tuition and related educational charges 58 106.928 108.838 107.247 107.891 108.538 109.189 109.735
Health and hospital charges 58 111.798 114.246 112,575 113.251 113.931 114614 115.187
Other sales 60 106.019 104.463 105.008 105.686 106.543 106.841

104.179

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100}

Seasonally adjusted
Line 2010 2011 2010 2011
v | It il v
Government consumption expenditures ' 1 117.458 121.240 118.396 120.122 121.386 121.637 121.815
Gross output of general government 2 117.888 121.599 118.817 120.466 121.666 122.004 122.262
Value added 3 118.403 120.757 119,047 119.833 120.602 121.111 121.481
Compensation of general government employee: 4 119.072 121.389 119.764 120.547 121276 121707  122.025
Consumption of general government fixed capital 2.............cccccccrmruuveccnneenns 5 114.780 117.316 115.171 115.977 116.950 117.857 118.482
Intermediate goods and services purchased 3 6 117.028 122.950 118.417 121.472 123.376 123.437 123.515
Durable goods. 7 104.578 105.085 104.516 104.683 104.982 105.219 105.455
Nondurable goods 8 121.736 139.094 125.421 135.997 141.031 139.706 139.643
Services 9 116519 119.064 117.282 118.039 119.023 119.543 119.653
Less: Own-account ir 4 10 116.457 119.661 117.252 118.772 119.588 120.034 120.251
Sales to other sectors 1 120.916 124.200 121.808 122.961 123.767 124.654 125.418
Federal consumption expenditures ' 12 115.012 118.453 115,738 117.373 118.508 119.019 118.910
Gross output of general government 13 114.997 118.394 115719 117.349 118.477 118.934 118.817
Value added 14 117.048 119.586 117,596 118.617 119.437 120.118 120.173
Compensation of general government employee: 15 119.739 122.434 120.334 121.408 122.275 122.991 123.061
Consumption of general government fixed capital 2... .| 16 107.763 109.770 108.149 108.989 109.653 110.218 110.221
Intermediate goods and services purchased 3 17 112.476 116.915 113.402 115.771 117.280 117.468 | 117.140
Durable goods. 18 103.304 103.633 103.102 103.307 103.589 103.7261  103.911
Nondurable goods 19 117.229 131.134 119.283 129.282 132.723 131.922 130.609
Services 20 113.062 116.722 113.991 115.566 116.966 117.306 117.050
Less: Own-account investment * 21 116.250 119.831 116.826 118.823 119.921 120.454 120.126
Sales to other sectors 22 112.765 113.196 113.238 114.026 114.292 112.374 112.093
Defense consumption expenditures 23 115.292 119.038 116.097 118.016 119.152 119.584 119.402
Gross output of general government 24 115.298 119.043 116.101 118.023 119.156 119.588 119.406
Value added 25 117.749 120.541 118.380 119.637 120371 121.067 | 121.088
Compensation of general government employees 26 120.668 123.550 121.336 122.642 123.363 124.079 124.116
Consumption of general government fixed capital 2............ccoooccviiiinncans | 27 109.089 111.619 109.617 110.730 111.498 112134 112112
Intermediate goods and services purchased 2 28 112,471 117.341 113.470 116.178 117.786 117.914 117.488
Durable goods 29 104.272 104.679 104.074 104.300 104.623 104.760 105.033
Nondurable goods. 30 123.632 148.553 127.752 146.029 151.913 149.518 146.751
Services 31 112.731 116.526 113.690 115.352 116.767 117,151} 116.832
Less: Own-account investment 4 3 117.644 122.960 118.213 121.790 123.326 123.882 122.841
Sales to other sectors 3 115.100 117.441 115.799 116.850 117.249 117.689 117.975
Nondefense consumption expenditures * 34 114.438 117.289 115,011 116.092 117.227 117.901 117.937
Gross output of general government 35 114,388 17121 114.956 116.027 117.144 117.652 117.661
Value added 36 115.772 117.846 116.168 116.758 117.734 118.389 118.504
Compensation of general government employee: 37 118.202 120.590 118.679 119.372 120.476 121.192 121.318
Consumption of general government fixed capital 2...............ccccooocvconerimn 38 104.258 104.874 104.267 104.378 104.767 105.140 105.209
Intermediate goods and services purchased 3 39 112,503 116.080 113.285 114.976 116.282 116.596 116.466
Durable goods 40 92.296 91.822 92.053 92.040 91.898 92.033 91.319
Nondurable goods. 41
Commodity Credit Corporation inventory change L
Other nondurable goods 43 110.320 115.324 110.892 114.062 115.338 115.955 115.939
Services 44 113.803 117.192 114.669 116.074 117.444 117.693 117.559
Less: Own-account investment 4 45 115,161 117.386 115.735 116.499 117.266 117.780 117.999
Sales to other sectors 46 111.003 110.879 111.364 111.976 112.155 109.869 109.517
State and local consumption expenditures ! 47 119.000 123.032 120.098 121.888 123.246 123.299 123.695
Gross output of general government 48 119.391 123.287 120.446 122.103 123.343 123.608 124.093
Value added 49 118,982 121.242 119.673 120.342 121.085 121.507 122.035
Compensation of general government employee: 50 118.781 120.932 118.5617 120171 120.840 121.145 121,573
Consumption of general government fixed capital 2............ccccccormvvcrienoncen | 51 120.651 123.656 121.042 121.816 123.063 124.276 125.468
Intermediate goods and services purchased 2 52 120.071 127.159 121.837 125.425 127.631 127.588 127.991
Durable goods 53 106.904 107.792 107.151 107.236 107.571 108.009 108.353
Nondurable goods. 54 122.838 141.112 126.962 137.685 143139 141.672 141.952
Services 55 119.483 120.904 120.066 120.007 120.579 121.279 121.763
Less: Own-account it 4 56 116.453 119.539 117.308 118.687 119416 119.835 120.217
Sales to other sectors 57 121.132 124.548 122.037 123.199 124.019 125.075 125.897
Tuition and related educational charges 58 134.288 141.100 135.879 138.257 139.865 142.125 144153
Health and hospital charges 59 117.145 118.177 117.619 118177 118.899 118.568 120.064
Other sales 60 118.152 121.387 119.245 120.506 120.952 121.789 122.302

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
govemment own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3, Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of doliars]

: Seasonally adjusted at annual rates
Line 2010 2011 2010 201
v t ] ] v

Government consumption expenditures 1 2,497.5 2,547.8 2,509.7 2,530.7 2,560.4 2,561.0 2,539.1
Gross output of general government 2 29138 2,983.8 2,929.2 2,954.4 2,990.2 3,010.5 2,980.3
Value added 3 1,809.1 1,838.5 1,815.6 1,827.0 1,836.1 1,841.9 1,848.9
Compensation of general government employee 4 1,530.5 1,546.3 1,533.1 1,540.6 1,545.2 1,546.3 1,549.2
Consumption of general government fixed capital 2.. 5 278.6 293.2 282.5 286.4 291.0 295.6 299.7
Intermediate goods and services purchased ? 6 1,104.8 1,145.3 1,136 11274 1,154.1 1,168.6 1,131.3

Durable goods 7 75.6 72.7 78.6 70.8 725
Nondurable goods 8 2711 310.3 279.8 302.8 314.9 3136 309.6
Services 9 758.1 762.4 755.2 753.8 766.7 781.1 748.1
Less: Own-account investment ¢ 10 27.4 26.8 274 26.8 26.5 26.8 27.0
Sales to other sectors 1 389.0 409.3 392.2 396.9 403.3 422.7 4143
Federal consumption expenditures ! 12 1,054.0 1,072.6 1,059.6 1,059.1 1,077.5 1,084.9 1,068.8
Gross output of general government 13 1,070.6 1,091.5 1,075.0 1,073.4 1,093.3 1,141 1,085.2
Value added 14 589.6 608.4 593.8 601.9 607.2 611.0 613.7
Compensation of general government employee: 15 466.3 4775 468.3 4741 477.3 478.8 4799
Consumption of general government fixed capital 2........oooccvcoeeecveiremmercenens | 16 1233 130.9 125.5 127.7 129.9 1321 133.9
Intermediate goods and services purchased 3 17 481.1 483.1 481.1 4715 486.1 503.1 4715
Durable goods. 18 511 481 54.1 46.2 47.8 49.1 49.1
Nondurable goods 19 55.1 62.3 56.5 60.4 62.6 64.1 62.0
Services 20 3749 3727 370.6 364.9 375.7 389.9 360.4
Less: Own-account investment * 21 59 6.3 6.1 6.2 6.3 6.3 6.3
Sales to other sectors 22 106 127 9.3 8.1 95 229 101
Defense consumption expenditures ! 23 7021 717.2 702.7 701.0 7234 733.2 711
Gross output of general government 24 708.3 7235 70981 7073 7297 7395 7175
Value added 25 382.3 398.0 387.0 392.5 396.4 400.4 402.8
Compensation of general government employee: 26 2916 301.2 2845 298.1 3004 302.6 303.8
Consumption of general government fixed capital 2...........ccooonvvemmmmeecccrinninnns | 27 90.7 96.8 925 944 96.0 97.8 99.0
Intermediate goods and services purchased 3 28 326.0 325.5 3221 3149 3333 339.1 314.8
Durable goods. 29 472 442 50.2 424 44.1 45.1 453
Nondurable goods 30 26.6 33.2 26.8 314 344 336 335
Services 3 252.2 248.1 2452 2414 254.8 2604 236.0
Less: Own-account investment * 32 26 2.8 27 28 28 28 28
Sales to other sectors 33 36 36 36 36 35 36 36
Nondefense consumption expenditures 34 351.9 3554 356.9 358.1 354.1 3517 357.7
Gross output of general government 35 362.3 368.0 365.9 366.1 363.6 374.6 367.7
Value added 36 207.2 2104 206.8 209.4 2108 2106 2110
Compensation of general government employee: 37 1747 176.3 173.9 176.1 177.0 176.2 176.1
Consumption of general government fixed capital 2..............oumressmrerineerinns | 38 326 34.1 33.0 33.3 33.8 344 349
Intermediate goods and services purchased ? 39 155.1 157.5 159.0 156.7 152.8 164.0 156.7
Durable goods. 40 39 338 39 39 37 4.0 37
Nondurable goods 41 285 29.1 2.7 29.1 282 30.5 286
Commodity Credit Corporation inventory change.............coeeceeercccoeinnrenns 42 -0.1 0.0 0.1 04 0.1 -0.1 0.1
Other nondurable goods 43 28.6 29.1 295 294 28.1 30.6 28.4
Services 44 122.7 124.6 125.4 1237 120.8 129.5 124.4
Less: Own-account investment * 45 33 35 34 35 35 35 35
Sales to other sectors 46 71 9.1 5.7 45 59 19.4 6.5
State and local consumption expenditures ! 47 1,443.5 1,475.2 1,450.1 14717 1,482.9 1,476.1 1,470.2
Gross output of general government 48 1,843.2 1,892.4 1,854.3 1,881.0 1,896.9 1,896.4 1,8956.1
Value added 49 1,219.5 1,230.1 1,221.8 1,225.2 1,228.9 1,231.0 1,235.2
Compensation of general government employee: 50 1,064.2 1,067.8 1,064.8 1,066.5 1,067.8 1,067.5 1,069.3
Consumption of general government fixed capital 2..........c..cccerrrmrmerreeccnecrsssen 51 155.3 1623 1570 158.7 161.1 1635 1659
Intermediate goods and services purchased 3 52 623.7 662.3 632.5 655.8 668.0 665.4 659.9
Durable goods 53 245 246 246 245 24.6 24.7 24.6
Nondurable goods 54 216.0 248.0 223.3 2424 252.3 249.5 2476
Services 55 383.2 389.7 3846 3889 391.0 391.2 387.7
Less: Own-account investment * 56 214 20.5 213 205 203 205 20.7
Sales to other sectors 57 378.3 396.6 3829 388.8 393.8 399.8 404.2
Tuition and related educational charges 58 87.8 939 89.1 9.2 929 94.9 96.8
Health and hospital charges 59 173.3 180.1 175.2 1774 179.2 181.3 183.0
Other sales 60 117.2 1226 118‘6L 120.5 1217 123.6 1244

1. Government consumption expenditures are services (such as education and national defense) produced by government that are velued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment,

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars)

T
‘ | Seasonally adjusted at annual rates
Line| 2010 2011 2010 2011
v ] I moo v
Government consumption expenditures ' 1 2,126.3 2,101.4| 2,119.7 2,106.8 2,109.3 2,105.4 2,084.3
Gross output of general government 2 24717 2,453.8 2,465.3 2,452.5 2,457.7 2,467.5 2,4376
Value added 3 1,527.9 1522.5 1,525.1 1,524.6 1,522.5 1,520.9 1,522.0
Compensation of general government employee: 4 1,285.3 12730 1,280.1 1,278.0 1,274.1 1,270.5 1,269.6
Consumption of general government fixed capital 2...............cccconvvcmmenrivnenn, 5 2427 2499 2453 247.0 248.8 250.8 253.0
Intermediate goods and services purchased 3 6 944.0 931.5 9404 928.1 935.4 946.7 915.9
Durable goods. 7 72.3 69.1 752 67.6 69.0 70.2 69.8
Nondurable goods 8 2227 223.0 2231 2227 223.3 2245 2217
Services 9 650.6 6404 6439 636.6 644.2 6534 625.2
Less: Own-account investment * 10 235 24 23.3: 225 222 22.3 224
Sales to other sectors 1" 3217 329.5 322.0 322.8 3258 339.1 3303
Federal consumption expenditures ! 12 916.4 905.5 915.5 902.3 909.2 9115 898.9
Gross output of general government 13 931.0 921.9] 928.9 9147 922.8 936.8 913.3
Value added P14 503.7 508.8 | 505.0 507.4 508.4 508.7 510.7
Compensation of general government employee 15 389.4 390.0] 389.2 390.5 390.4 389.3 390.0
Consumption of general government fixed capital 2.............ccceieminnircninnns .16 114.4 118.2 116.1 117.2 118.5 119.9 121.5
Intermediate goods and services purchased 3 17 4277 4131 4243 407.3 4144 428.3 402.5
Durable goods 18 494 46.4 52.5 447 46.2 474 47.2
Nondurable goods. 19 47.0 475 473 46.7 471 48.6 47.5
Services 20 3316 3193 325.1 315.7 321.2 3324 3079
Less: Own-account ir t 4 21 5.1 5.2 52, 5.2 5.2 5.2 52
Sales to other sectors 22 9.4 1.2 82, 7.1 83 20.4 9.0
Detfense consumption expenditures ! 23 609.0 602.5 605.3 594.0 607.1 613.1 595.6
Gross output of general government 24 614.3 607.8 610.7 599.3 6124 618.4 6009
Value added 25 3247 330.2 326.9 328.1 328.3 330.7 3326
Compensation of general government employee 26 2416 2438 2427 2431, 2435 2439 2448
Consumption of general government fixed capital 2............coooovveivsericriiiinnnicnns 27 83.2 86.7 84.4 85.2 | 86.1 87.2 88.3
Intermediate goods and services purchased * 28 289.8 2774 2838 271.0 282.9 287.6 267.9
Durable goods 29 453 42.3 482 408 422 431 432
Nondurable goods. 30 215 223 209 215 226 224 228
Services 3 2237 2129 2156 209.0 218.2 2223 202.0
Less: Own-account investment * 32 22 2.3 23 2.3 2.2 2.3 23
Sales to other sectors 33 31 3.0 31, 3.0 3.0 3.0 3.0
Nondefense consumption expenditures ! 34 307.5 303.0 310.3 308.4 302.1 298.3 303.3
Gross output of general government 35 316.7 3142 318.3 315,51 3104 318.4 3125
Value added 36 179.0 178.6 178.0 179.3 179.1 1779 178.0
Compensation of general government employees 37 1478 146.2 146.5 1475 146.9 145.4 145.1
Consumption of general government fixed capital 2............ccccoorevvvrvirncermen | 38 31.2 325 36 319 32.3 327 332
Intermediate goods and services purchased 2 39 137.8 135.7 140.4 136.3 131.4 140.7 134.6
Durable goods 40 42 42 42 42 40 43 41
Nondurable goods 41 258 252 268 256 244 26.3 246
Gommodity Credit Corporation inventory change...........cvcvrcccrinnienreccnnen | 42 -0.1 0.0 0.1 -02 0.1 0.0 0.1
Other nondurable goods 43 259 25.3 26.7 258 24.4 26.4 245
Services 44 107.9 106.3 109.4 106.6. 102.9 110.0 105.8
Less: Own-account it 4 45 2.9 3.0 29 3.0 3.0 3.0 29
Sales to other sectors 46 6.4 8.2 5.1 4.1’ 5.3 17.6 6.0
State and local consumption expenditures ° 47 1,213.0 1,199.1 1,207.4 1,2074: 1,203.2 1,197.2 1,188.6
Gross output of general government 48 1,543.9 1,534.9 1,539.5 1,540.5 1,537.9 1,534.2 1,527.1
Value added 49 1,025.0 1,0145 1,020.9 1,018.1 1,014.9 1,013.1 1,012.2
Compensation of general government employee 50 895.9 883.0 890.9 887.4 883.7 881.1 879.6
Consumption of general government fixed capital 2..........cc..cccoccvvnvviccironinn | 51 128.7 131.2 129.7 130.3 130.9 131.5 132.2
Intermediate goods and services purchased ° 52 5194 520.8 519.1 522.9 523.4 521.5 5156
Durable goods 53 229 228 229 229 229 29 227
Nendurable goods 54 175.9 175.7 175.9 176.1 176.3 176.1 1744
Services 55 3207 3223 320.3 324.1| 324.3 322.5 318.5
Less: Own-account i it 4 56 18.4 171 18.1 17.3! 17.0 1741 17.2
Sales to other sectors 57 3123 318.4 3138 3156, 3175 319.6 321.0
Tuition and related educational charges 58 65.4 66.6 656 66.0 66.4 66.8 67.1
Health and hospital charges 59 147.9 151.2 148.9 149.8 150.7 151.6 152.4
Other sales 60 99.2 101.0 985 100.0 100.6 101.5 101.7
Residual 61 -4.5 -37 -48 =37 -3.8 -3.5 —44

1. Government consumption expenditures are services {such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-doilar vatue of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than ane period, the corresponding chained-doflar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
i | 1 1] I\
National defense consumption expenditures and gross investment .................... 1 33 =23 -5.9 -12.6 7.0 5.0 -121
Consumption expenditures ! 2 3.0 -1 -8.0 =73 9.1 40 -10.9
Gross output of general government 3 29 -1.1 -79 -73 9.0 40 -108
Value added 4 34 1.7 19 14 15 7 23
Compensation of general govemnment employees 5 3.1 09 1.2 06 0.7 0.7 14
Military 6 1.6 04 -15 0.1 08 -0.1 -0.4
Civilian 7 6.5 36 71 1.7 0.6 24 54
Consumption of general government fixed capital 2 8 43 42 40 4.0 42 50 5.1
Intermediate goods and services purchased 3 9 24 43 -18.2 -16.9 18.8 6.7 ~24.7
Durable goods 10 35 -6.7 195 -49.6 16.1 8.9 07
Aircraft 1 77 132 708 -50.9 76.8 284 18.0
Missil 12 1.1 -19.9 -196 -54.4 -23.1 6.7 254
Ships 13 8.3 -182 215 -776 152.1 43 -5.1
Vehicle: 14 0.7 -17.2 3715 454 14.9 -29.1 9.9
Electronics 15 23 245 29 -65.1 -7.0 =31 -120
Other durable goods 16 1.0 =71 42 -23.1 -18.9 75 -24.0
Nondurable goods. 17 -44 39 —4.9 104 229 =27 6.3
Petroleum products 18 -1.2 76 -19.3 205 418 -53 82
Ammunition 19 05 -6.2 38.2 -20.6 -148 213 15.1
Other nondurable goods 20 -105 0.8 21 10.4 6.6 6.4 -1.3
Services 21 2.8 -4.8 -25.2 -11.7 18.8 7.7 -319
Research and development 22 -23 =79 -17.2 -155 -64 409 427
Installation support 23 22 95 -33.0 -17.0 14.0 2.7 2.7
Weapons support 24 4.1 -21.5 -58.6 411 7898 -14.9 -702
Personnel support 25 6.7 7.0 -16.6 76 354 6.4 -18.0
Transportation of material 26 23 -8.7 22 -155 ~-179 -0.3 -75
Travel of persons 27 36 98 6.0 -21.0 -13.1 -1.8 -15.6
Less: Own-account investment * 28 6.7 14 49 -9.1 -32 05 52
Sales to other sectors 29 -21 -3.0 15 -10.2 4.4 21 22
Gross investment 30 5.1 -9.9 79 -39.1 -5.8 119 -19.1
Structures 31 13 -16.9 -138 413 =277 472 524
Equipment and software 32 58 -87 12.3 -38.8 17 7.0 -121
Aircraft 33 222 52 62.8 446 343 87.2 -113
Missil 34 130 -16.5 -28.0 -30.4 15.3 -55.2 1.1
Ships 35 0.8 6.0 477 -634 29.0 -72 812
Vehicles 36 75 -29.2 14.0 -64.7 -30.5 -135 -207
Electronics and software 37 25 -10.2 6.6 -40.2 0.6 27 6.2
Other equipment 38 1.0 -88 -6.2 -123 -21.0 -13 -38.2

1. National defense consumpuon expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account

2. Consumptlon of flxed capnal or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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National Data

Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

March 2012

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100}

Seasonally adjusted

Line | 2010 | 2011 | 2010 ‘ 2011

Vo [

National defense
consumption expenditures

and gross investment ........ 1]121.942(119.112 1 121.846 | 117.822 | 119.841 [ 121.311 | 117.475
Consumption expenditures ' ........ 21118,281117.018 1117.569 | 115.377 | 117.923 | 119.087 | 115.684
Gross output of general
government 31118.093|116.831 | 117.407 |115.211|117.721[118.876 (115,517
Value added . 4{114.171116.101 [ 114.949 | 115.354 | 115.796 { 116.290 (116.963
Compensation of general
government employees ... 5:112.023 |113.025 [ 112.507 | 112.680 | 112.875{113.070 | 113.475
Military.. 6(110.766 | 110.328 { 110.199 | 110.224 | 110.431 {110.390 | 110.268
Civilian.. 71{114.692|118.862 {117.485 |117.987 | 118.153 { 118.869 | 120.440
Consumption of general
government fixed capital ? 81121.098 | 126.240 (122.892 | 124.102 | 125.399 : 126,931 128,530
Intermediate goods and
services purchased ? 91122.9121117.624 | 120.375 | 114.928 | 119.993 | 121.965 | 113.608
Durable goods .. 10|153.266 | 143.000 | 163.136 | 137.474 | 142.702 | 145.785 | 146.039
Aircraft., 11|143.866 | 162.873 [ 166,983 | 139.803 | 161.205 (171.611|178.873
Missiles 12|130.386 | 104.404 | 132.649 | 109.007 | 102.087 | 100.344 [ 106.177
Ships 13| 51.704| 42.302( 51.353| 35325| 44.512( 44.979| 44,392
Vehicles 14295.877 | 244.881 | 287.945 | 247.475 | 256.220 | 235.117 [ 240.711
Electroni 15|206.775 | 156.117 | 208.326 | 160.112 | 157.244 | 156.011 [ 151.101
Other durable goods. 16 |137.759 | 128.037 | 143.237 | 134.154 | 127.316  129.629 | 121.049
Nondurable goods ... 17|102.917 | 106.888 | 100.260 | 102.766 | 108.208 | 107.458 {109.119
Petroleum products .. 18|100.502 | 108.175 96.828|101.443 | 110.701/109.194 [ 111.362
Ammunition .......... 19| 89.409| 83.882| 88.582| 83.607| 80.322| 84.289| 87.311
Other nondurable goods. 20|117.108 | 118.095 | 114.876 [117.757 | 119.646 | 117.682 | 117.293
SOIVICES ..coonvercerreirrrs 21|120.678|114.839116.327 | 112.765 | 117.722 | 119.919 [ 108.950
Research and
development..... .| 22| 96.557| 88.939] 93.046| 89.217| 87.746| 95.606{ 83.188
Installation support 23|115.241104.331 |108.714 1 103.765 | 107.229 | 106.491 | 99.838
Weapons support. 241120.230 | 94.353105.388 | 92.311|106.763|102.553 75.783
Personnel support ........... | 25|143.885|153.955|143.410 (146.044 | 157.540 | 159.988 | 152.248

Transportation of materia

26|167.842 | 153.281|166.732 | 1569.834 | 152.158 | 152,041 | 149.089

Travel of persons............... 27|105.000 | 94.742|105.829 99.778| 96.337| 93.360; 89.492

Less: Own-account investment 4 28|108.538 | 110.030 | 112.963 | 110.286 | 109.385 | 109.523 1 110.926
Sales to other sectors ... | 29| 94.560| 91.694 | 94.615| 92.105; 91.070| 91.552| 92.048
Gross investment °. 30,148.516 | 133.797 | 153.045 (135.186 | 133,174 [ 136.957 (129.870
Structures............. 311197.867 | 164.462 | 198.767 (173.987 | 160.421 | 176.700 | 146.740
Equipment and software 321142.225|129.861 | 147.206 | 130.227 | 129.662 | 131.877 | 127.678
Aircraft.. 331122.937 1128.297 | 131,561 | 113.479 | 122.154 | 142.893 | 138.663
Missil 34 1139.459(116.391 {135.730 | 123.994 | 128.483 | 105.138 | 107.951
Ships .... 35| 98.368| 92.429(109.928| 85.476| 91.101] 89.409103.732
Vehicles 36235.371166.649 | 238.530 | 183.922 | 167.914 | 161.940 | 152.820
Electronics and software .. 371172.092 {154.540 | 175.640 | 154.474 | 154.699 | 155.731 | 153.256
Other equipment............... 38|142.498 | 129.915 | 144.546 [ 139.863 | 131.854 | 131.410 [ 116.534

Seasonally adjusted
Line | 2010 | 2011 2010 2011
v I n v
National defense i i
consumption expenditures
and gross investment......... 1{114,046 {117.575 [114.802 | 116.576 | 117.672 | 118.119|117.931
Consumption expenditures ......... 21115.292|119.038 | 116.097 | 118.016 : 119.152 | 119.584 | 119.402
Gross output of general |
government... 3/115.298119.043|116.101 | 118.0231119.156 [119.588 | 119.406
Value added.. 41117.749120.541 | 118.380 119.637“120.371 121.067 |121.088
Compensation of general A
government employees ....| 5 |120.668 | 123.550 {121.336 | 122.642 ,123.363 | 124.079 | 124.116
Military .. 6(121.616 {124.887 | 122.464 | 124.140 | 124.717 | 125.360 125.333
Civilian... 7(118.732 (120.820 | 119.026 | 119.591 | 120.602 | 121.463 | 121.625
Consumption of general
government fixed capital 2 8(109.089 | 111.619|109.617 | 110.730 | 111.498 {112,134 | 112.112

Intermediate goods and i
services purchased 3 |
Durable goods ..

Aircraft ..

9(112.471|117.341|113.470|116.178 | 117.786{117.914 | 117.488
10|104.272|104.679 [ 104.074 {104.300 | 104.623 | 104.760 | 105.033
11/101.778 1101.699 | 101.329 1 101.505 | 101.611 | 101.677 | 102.003
12|107.820|108.829 (107.715{108.294 | 108.805 | 109.110 108,107
13/109.458 |111.540|109.519 | 111.6141111.372 111,504 | 111.672
14 105,125 | 106.433 | 105.668 | 105.960 | 106.236 | 106.225 | 107.309
15/101.954 1 101.951|101.508 | 101.800 | 101.953 | 102.042 | 102.007

goods. 16107.043 | 108.023 | 107.2241107.207 | 108.003 | 108.292 | 108.592

Nondurable goods ..., 171123.632 | 148.553 | 127,752 | 146.029 | 151.913 | 149,518 | 146.751
Petroleum product 18132.138 | 180.729 | 139.838 | 177.436 | 187.716 | 181,617 | 176.246
Ammunition 19:120.154 | 125.899 | 121.530 | 123.943 | 125.878 | 127.361 | 126.412

Other nondurable goods ... |  20;111.471|114.056|111.999|112.2421113.847 | 115.101 | 115.033
Services.........oorveennnneneininnns 21.112.731 | 116.526 | 113.690 | 115.352 | 116.767 | 117.151 | 116.832
Research and
development 221114230 117.913115.353 | 116.439 [ 117.850 | 118.554 | 118.807
Installation support 231113675|119.801 | 114.834 | 118.227 [ 120.805 120,887 | 119.284
Weapons support . 241110.880|113.180 | 111.541|111.964 [ 112.948 |113.775| 114.034

Personnel support ....
Transportation of mat

25/111.265|113.240 | 111.907 | 112.577 [ 113.073 {113,542 | 113.769
26112.889 | 120.620 | 115.116|119.337 (123.619 :121.292 | 118.231

Travel of persons............... 271115464 1125.344 | 116.511|122.991 [ 125.661 1 127.105 | 125.618
Less: Own-account investment 28|117.644122.960 (118.213|121.790 | 123.326 1123.882 | 122.841
Sales to other sectors....... 291115.1001117.441 | 115,799 | 116.850 [ 117.249 | 117.689 | 117.975

Gross investment 5.
Structures .........
Equipment and software

30 106.262 ' 108.545 | 106.751 | 107.694 | 108.545 | 109.084 ' 108,857
311117.415:120.766 | 118.166 1 119.290 [ 120.443 | 121.135 122.196
32|105.114107.251 | 105.564 | 106.484  107.295 | 107.815 | 107.409

Aircraft . 33|104.836 | 109.634 | 106.342 | 109.121 {109.659 | 110.960 | 108.794
Missil 341107.210 111.423 1109.155|110.079 (111,587 | 112.088 | 111.938
Ships.... 35|122.008 1128.711 | 122.871 | 126.579 [ 129.193 ; 130.041 [129.031
Vehicles 36 | 106.166 | 107.905 | 106.289 | 106.590 | 107.392 | 108.098 | 109.541
Electronics and softwar 37| 93.700| 92.938| 93.270| 93.044| 92.991| 92.903| 92.814
Other equipment............ 38|105.861106.998 | 106.069 | 106.112 | 106.980 | 107.288 | 107.614

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction

and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and

related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]
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Table 3.11.6. Real National Defense Consumption Expenditures
and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

1 Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 2011
v I Il it Vs v ! i m [\
National defense National defense
consumption expenditures consumption expenditures
and gross investment ........ 1| 819.2| 6249| 6239 809.0| 8306  844.0| 816.0 and gross investment.......| 1| 7183| 701.6 717.7{ 694.0| 7059 7146 692.0
Consumption expenditures 2| 7021 M7.2| 7027 701.0| 7234| 7332 7111 Consumption expenditures 1. 2| 609.0] 6025 605.3| 594.0/ 607.1| 613.1| 5956
Gross output of general Gross output of general
government .. 3| 7083, 7235| 709.1| 707.3| 729.7f 7395 7175 3| 6143 607.8| 610.7| 599.3| 6124| 6184 600.9
Value added . .| 4] 3823| 398.0] 3870 3925 3964 4004| 4028 | 4] 3247| 3302 3269 3281| 3293 3307, 3326
Compensation of general Compensatlon of general
government employees .... 5( 2916 3012} 2945| 2981 3004| 3026| 3038 government employees ..., 5| 2416| 2438| 2427 243.1| 2435| 2439 2448
Military.. 6| 1981| 2026| 1984| 2012 2025} 2035 2032 Military .. 6| 1629 1622 1620| 1621| 1624| 1623 1621
Civilian.. 7| 935 986| 960 969 978| 99.1| 1006 Civilian.. 71 787 816 807 810 811 816| 827
Consumption of general Consumption of general
government fixed capital 2 8| 907| 968 925 944] 96.0| 978 990 government fixed capital 2| 8| 832| 867 844 852 861 872| 883
Intermediate goods and Intermediate goods and
services purchased 3 9| 3260| 3255| 3221| 3149| 3333 339.1| 3148 services purchased 2 9| 289.8| 2774| 2838 271.0| 2828( 2876| 2679
Durable good 10 472 44.2 50.2 424 44.1 451 453 Durable goods .. 10 453 423 48.2 406 422 431 432
Aircraft.. 1 157 178| 182 152{ 176| 187 196 Aircraft . 1 155, 175, 1791 150| 17.3| 184 192
Missiles 12 46 37 47 39 36 3.6 38 12 43 34 43 36 33 33 35
Ships 13 08 07 0.8 05 0.7 0.7 07 13 0.7 06 0.7 05 06 06 0.6
Vehicles 14 35 29 34 29 3.1 2.8 29 14 33 2.8 32 28 2.9 26 27
Electronics 15 113 86| 114 88 86 8.6 83 15 111 84| 112 8.6 8.4 84 8.1
Other durable goods. 16| 113, 106, 11.8{ 110 105 10.8| 1041 Other durable goods. 16| 106 98| 11.0| 103 9.8 9.9 93
Nondurable goods..... 17f 266 332 268| 314 344} 336| 335 Nondurable goods .... 17| 215 223| 209| 215 226| 224| 228
Petroleum products .. 18 134 19.8 13.7 182 210 2041 19.9 Petroleum products 18 10.1 10.9 98| 102 1.2] 1.0 12
Ammunition ............. ) 19 43 42 43 4.1 4.0 43 44 Ammunition W)19 36 33 35 33 32 33 35
Other nondurable goods 20 89 9.2 8.8 9.0 9.3 9.3 9.2 Cther nondurable goods 20 8.0 8.1 78 8.0 8.2 8. 8.0
SBIVICES vvvcovvviirmennerneacrionses 21| 2522| 2481 2452| 241.1| 2548 2604| 2360 Services... .| 21| 2237| 2129| 2156| 2090 2182| 2223 202.0
Research and Research and
development. 22 59.5 56.6 57.9 56.0 55.8 61.1 53.3 development. 22 52.1 48.0 50.2 481 473 51.6] 449
Installation suppt 23 46.3 442 4.1 434 45.8 455 421 Installation supp 23 407 36.9 384 367 379 37.6 353
Weapons support. 24 325 26.0 287 25.2 290.4 284, 211 Weapons support . 24 29.3 23.0 257 225 26.0 25.0 185
Personnel support ... | 25 89.4 97.3 89.6 918 99.4( 1014 96.7 Personnel support ... .| 25 80.3 86.0 80.1 815 88.0 89.3 85.0
Transportation of material | 26 146 143 14.8 147 145 14.2 13.6 Transportation of material | 26 129 11.8 12.8 12.3 17 1.7 1.5
Travel of persons............... 27 9.9 97 10.1 101 99 97 9.2 Travel of persons... |27 86 7.8 87 82 79 76 73
Less: Own-account investment 28 26 28 27 28 28 28 2.8 Less: Own-account investment 4 28 22 23 2.3 23 22 23 23
Sales to other sectors ...... 29 36 36 36 36 35 36 36 Sales to other sectors.......| 29 31 30 31 30 30 3.0 3.0
Gross investment 5. 30 1171 1078 121.2| 108.0| 107.3| 1109 1049 Gross investment 5. 307 110.2] 993! 1136 1003| 988 1016 964
Structures......... 3 17.3| 148 175 155] 144 159| 134 Structures 31 1477 1237 148 130| 120| 132| 109
Equipment and s 32| 998| 93.0( 1037, 926 929/ 949, 95 Equipment 32| 949 867 983 869| 866 880 862
Aircraft.. 33 174| 192, 189 167 181 214| 204 Aircraft ..... 33| 166 175 178] 153 165, 193 187
Missiles. 34 6.0 52 59 55 58 47 48 Missiles 34 56 47 54 5.0 52 42 43
Ships 35| 18] 1.7 132, 106] 115 114 1341 Ships 35 97 9.1 10.8 84 8.9 88| 102
Vehicles 36 87 7.0 98 76 7.0 68 65 Vehicles 36 9.1 6.4 9.2 74 6.5 6.3 5.9
Electronics and software .. 37| 204 182 207 182 182 18.3 18.0 Electronics and softwar 37| 218 195 222 19.5 19.6 19.7 19.4
Other equipment 38 345 31.8 35.1 34.0 323 323 287 Other equipment 38 326 20.8 331 320 30.2 30.1 26.7
d Residual 39| -24, 12, -26] 09| -4 -1.1 -0.5

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment {construction

and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the

services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
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1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of ftE{roducﬁon. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for awn-account
investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structutes and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

NoTE. Chained (2005) doliar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | i I} v
Current receipts from the rest of the world 1 2,542.7 | ...oeicrnnen 2,664.7 2,776.2 Y 2,888.5 29115 s
Exports of goods and services 2 1,839.8 2,087.5 1,935.3 2,024.1 2,085.3 2,119.2 21214
Goods ' 3 1,277.8 1,474.4 1,353.8 1,431.0 14735 1,496.6 1,496.3
Durable 4 800.7 897.8 836.4 869.1 893.0 917.0 912.0
Nondurable. 5 4774 576.6 5174 561.9 580.6 579.6 584.3
Services ! 6 562.0 613.2 581.5 593.2 611.7 622.6 625.1
Income p 7 729.4 752.1 803.2
Wage and salary receipt: 8 5.3 54 54
Income receipts on assets 9 7241 746.7 797.8
Interest 10 1325 134.8 136.9
Dividends " 2109 248.1 259.9
Reinvested earnings on U.S. direct ir abroad 12 380.8 363.8 401.0
Current payments to the rest of the world 13 3,1294 3,269.7 3,381.5
Imports of goods and services 14 2,435.5 2,595.4 2,682.4
Goods ! 15 2,022.8 2,176.2 2,257.3
Durable 16 1,160.6 1,2142 1,2237
Nondurable, 17 862.2 962.0 1,033.6
Services ! 18 4127 419.3 4251
Income payments 19 545.0 525.0 542.0
Wage and salary payment; 20 144 14.4 144
Income payments on assets 21 530.6 510.6 5276
Interest 22 3118 309.5 312.1
Dividends 23 95.9 98.5 116.6
Reinvested earnings on foreign direct investment in the United States 24 1229 102.6 9.8
Current taxes and transfer payments to the rest of the world {net) | 25 148.9 149.3 1571
From persons (net) 26 72,5 735 73.5
From government {net) 27 55.7 545 62.0
From business (net} 28 20.8 214 215
Balance on current account, NIPAs 29 —464.7 —493.5 -493.0
Addenda:
Net lending or net borrowing (-), NIPAs 30 -465.3 —494.0 —496.7
Balance on current account, NIPAs. ] —464.7 —493.5 —493.0
Less: Capital account transactions (net) 2 32 05 05 37

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal gavernment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2012

SURVEY OF CURRENT BUSINESS

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

.

Seasonally adjusted at annual rates

1’
Line| 2010

Seasonally adjusted at annual rates

Line [ 2010 | 2011 ‘ 2010 2011 2011 2010 2011
! it it v v | N i v
T
Exports of goods and ! Percent change at annual rate:
services..... 11 13 7.8 79 3.6 4.7 43 Exports of goods and
Exports off ggods; ; :23 134 9.2 10,6 25 5.0 49 SBIVICOS ...oouvovveeericn v 1 13 6.8 78 7.9 36 47 43
Foods, feeds, and beverages. .4 223, 96 -74| -195 6.5 i .
Industrial supplies and materials 41 156 111 153 -6.2 44 9.3 :i::;;ag:gZ::::s1at annual rates: o| o969 526 636 733 1790 351 344
Nomieabos o oY e el 53] 19 28] 122 Tesods feeds, and beverages 3| 061 -014| 125 -061| -047| -129] 037
Capital good 70 140 104 49 15.7 101 19 Industrial supplies and materials 41 3.02 147 231 330 -148| 1.04/ 210
*Giviian airraft engines, and : : Durable goods 5| 106| 028| 078 044 007| o000| 088
parts ' ’ 8| -63 6.1 93 197 475 16 Nondurable goods 6 197 119 153| 286 -1.55| 1.04| 298
Computéglﬁé}lﬁﬁéélg and """ ’ ’ Capital goods, except automotive 7| 338 248 249 118 343| 231 0.46
" 9 192 137 21.2 228 170 111 Civilian aircraft, engines, and
| 10l a8 139] 61| Teo| 24| a8 PAS o 8| -020| o020 -024| -036| 066 151 006
) ) ) Computers, peripherals, and . 08 3 oss| oasl 0| 027
_ _ parts 9 0.44 . 0.31 4 .
Conaumr goais et 1) %63 61 482/ 10| 20, -9 (O ool am e 2e) tos) 228 oa 0es
automotive.... 12| 94 187 -105| 152| 15| 82 ulomolive vehicles, engines, an
Durable goods . 13 17.7 14.9 5.7 119 -0.1 5.7 o parts.... 1 1.84 0.98 0.37 247( -0.06 158| -0.61
Nondurable goods 14 1.1 233| -270] 198 37 114 "23;(’)’;%'“3‘6’0"5 ‘except 12| ossl o042l 157 —0os| 1200 o013l oe7
Other SR 15 14 -42.3 90.0 23.5 -86 16.2 Durable goods . 13 082 0.45 0,69 0.28 053 000 026
Exports of services 1) 50 A7) 7| 82 40) 28 Nondurable goods 14] 005) -003; 088 -1.23| 067 014 041
Transfers under U.S. military Other... .{ 15| -005| 006 -164| 195 -083| -026| 044
qSency sales conlracts AT B8 19 228 43 68 pponsofservices .............. 16| 164 152| 145) o052 177] 115 083
Pr::seeﬁééfiéié’ 19| 20 26| 96| 73] 12| -8 Transfers under U.S. military
Other transportation 20 83 -30| 63| -55| 36 10 agency sales contracts 17{ 001| 000 -024| -001| 019 -0.04| 005
i i ’ K ' ’ ! . . . .24 0.70 027) 034
Royalties and license fees 21 72 26| 17 53 75 140 g::stlenger e 13 g 83 8?2 88} g Bl ol2| otel ois
8:22: privae sorvices - gg .‘é’g _g ; 2‘3 gg _§§ g? Other transportation. 20 049 001 -006| 013| -012( 007 002
: i i ! ’ Royalties and license fees 21 044 024 0.15| -0.09 0.28 0.39 072
Imports of 9°°¢S and Other private servics.. 22| 063 082 127| 005 058 031 054
services.. [T B 125 -23 8.3 14 1.2 3.8 Other... 23! —pos| —0.02) -002 0.04 0.021 -0.04 0.02
Imports of goods ! 25] 148 0.5 95 1.6 0.5 34 :
Foods, feeds, and beverages...... | 26| 22 141} 86 38| 48| 181 P""’:’;‘ °':s"gf “::::::' d’“‘e
Industrial supplies and materials, g:rwcesg 24| 125 49| -23 8.3 1.4 1.2 3.8
except petroleum and products 27 14.6 -13.2 20.3 235| -265] -1186 g - -
Durable goods ... 28 145 -11.0 472 119 -8.2 -88 Percentage points at annual rates
Nondurable goods 29( 147 -153| -28) 374| 39| -143  imports of goods ! 25| 1197 477 -042| 792 131| 046| 285
Petroleum and products ............... | 30 0.4 -193| 132} -11.3) -58 34 Foods, feeds, and beverages......| 26| 009 010| -059| 034{ 015 019 069
Capital goods, except automotive | 31 215 12.9 14| 168 1.9 125 Industrial supplies and materials,
Civilian aircraft, engines, and except petroleum and products 27| 149 081| -148| 204| 237| -028| -137
parts............ F - 32 08 71 02 77 124 1172 Durable 28 073 053! -062 217 065 -050] -051
Computers, peripherals, and Nondurable goods 29| 076 028 -086 -013| 172| 021| 085
33| 269 -66: 08 522) 18| 42 Petroleum and product .| 30| 006 -033) -310| 202 -211| -1.05| 058
34 223 211 163| 77{ 46| 80 Capital goods, except automotive | 31| 393 258| 238 214| 297| 036 232
Automotive vehicles, engmes and Civilian aircraft, engines, and
parts.... e | 38] 408 49| 402| -877| 706 -20 PRI w..ooesrvesecsssssrsre e 32| —001| 012| 009 000 009 -017| 108
Gonsumer goods, except Computers peripherals, and
automotive.... 36 125 0.3 8.6 48| -11 0.1 33 1.23 0.33] -027 0.04 189 -0.08 0.19
Durable goods 37| 159 26 771 53| -120/ 115 4l 271 213] 256 209 099! 061 1.06
Nondurable good 38 89 -2.3 9.6 176{ -100{ -11.3
Other ... . 39| 143 1096, -649| 542 -371 29.0 35| 320 094 -049| 336 —439| 498 -020
imports of services . 40 29 . -10.4 22 04 48 6.0
Direct defense expendnur 41 25 -9.1| -234 -70| -171 -5.0 9.4 autornotive ...... 36 2.66 1.00 0.06 1.72 093| -2.28 0.03
Travel .o 42 -0.1 04 -6.2 -5.7 53 8.0 26 Durable goods 37 176 0.47 0.28 0.84| -057| -1.30 1.12
Passenger fare 43 -46 6.5 1.6 7.8 6.2 4.6 -3.3 Nondurable goods .. 38 0.90 053 -0.22 0.88 151, 098 -1.09
Other transportation 44 119 10| -287 21.8 14 26 6.4 L] SOOI 39 054| -0.35 281 37 1.38| -146 0.79
Royalties and license fee: 45 106 32 71 19 29 15.2 13.2 Imports of services ! 40 0.56 0471 -1.89 0.38 0.07 0.75 0.94
Other private services 46 21 24, -88 28 0.5 5.2 7. Direct defense expendltures 4| 004 -013| -035] -0.09] -021| -006 0.10
Other 47, -14| 58| 68 -208 94 121 -23 Travel... - 42| 000| 001 -020| -0.18| 015{ 023 008
Addenda: P; ger fares 43| —0.06 0.08 0.02 0.09 0.07 005| -0.04
Exports of durable goods 48 16.9 9.8 8.1 12.8 8.6 9.0 -13 Other .transportalion ........ 44 0.26 0.02| -073 0.42 003 -0.05 0.13
Exports of nondurable go: 49| 102 4.0 1.0 71 -62 =10 154 Royalties and license fees .. 45| 016 004; 009] 003} 004 019 017
Exports of agricuitural goods 2.... 50| 108 -29 10, 03| -179] -249] 125 Other private services. 461 018 0.18| -089| 021} 003, 035, 052
Exports of nonagricultural goods | 51 147 8.7 807 119 5. 86 42 Other 47} -001| -003| -003| -0.10] -0.04| 005| -0.01
Imports of durable goods..... .1 52 224 94 64 146| -1.4 6.3 6.8 — .
Imports of nondurable good ;53 57 1.1 -9.2 32 53| 6.0 -08 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods ... | 54 182 76 4.0 8.7 5.2 2.3 34 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

1. Exports and imports of cartain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.3. Real Exports and Imports of Goods and Services

by Type of Product, Quantity Indexes
[index numbers, 2005=100]

Seasonally adjusted

Line| 2010 2011 2010 201
v | I 1 v
Exports of goods and
services 11127.444 | 136.079| 131.551 | 134.061 | 135.240 | 136,789 | 138.225
Exports of goods *. 2(128.564 | 138.245 | 132.984 | 136.363 | 137.206 | 138.874 | 140.539
Foods, feeds, and beverages.....| 3|131.908 | 129.545 | 137.888 | 134.452 | 131.895 | 124.928 | 126.904
Industrial supplies and
materials.., 4 141,250 150.754 | 145.603 | 150.894 | 148.509 | 150.120 | 153.493
Durable goo 5[129.641(134.894 ( 133.692 | 135.739 | 136.068 | 136.063 | 131.706
Nondurable goods . 6| 147.725] 159.436 | 152.243| 159.238 | 155.480 | 157.893 | 165.132
Capital goods, except
AUtOMOtVe ..........ocoovvvvrsiins 7124757 | 137.872 | 130.786 | 132.346 | 137.265 | 140.612 | 141.267
Civilian aircraft, engines, and
A .......oooensrsrenrcrieneinnns 8(104.773 | 112.664 | 106.021 | 103.464 | 108.214 | 119,256 | 119.721
Computers, peripherals, and
parts. 9{130.989 | 152.898 | 138.423 | 145.241 | 152.905 | 159.018 | 154.426
Other-.... 10 129.293 | 142.664 | 136.429 | 138.448 | 143.055 | 143.901 | 145.250
Automotive vehicles, engines,
and parts ...{ 11]108.656 | 126.559 | 112.057 | 123.632 | 123.334 | 131.173 | 128.097
Consumer goods, except
automotive..... 121134.492 | 140.887 | 140.066 | 136.230 | 141.140 | 141.679 | 144.498
Durable good: 13| 137.543 | 150.603 | 144.949 | 146.968 | 151.144 | 151.096 | 153.204
Nondurable goods 141 131.062 | 130.190 | 134.613 | 124.430 | 130.133| 131.306 | 134.892
[0}117-1 15| 104.905| 106.909 | 95.871| 112.556 | 105.262 | 102.936 | 106.882
Exports of services !.. 16| 126.030  131.307 | 128.433 | 128.977 | 130.926 | 132.204 | 133.121
Transfers under U.S. military
agency sales contracts. 17| 78.338| 78.822| 75.518| 75335 80.227| 79.232| 80.495
Travel ... 18| 113.364 | 120.336 | 115.979 | 117.257 | 120.994 | 122.467 | 120.626
Passeng 191 120.887 | 129.352 | 123.906 | 126.773 | 129.029 | 132.491 | 129.114
Other transportal 20| 85.464| 86.024| 85201 86.508| 85.292| 86.042| 86.253
Royalties and license fees. 21/147.6711153.995| 150.515 | 149.877 | 151.811 | 154,569 | 159.725
Other private services 22| 139.905| 148.372 | 146.206 | 146.340 | 147.964 | 148.829 | 150.354
Other 23(101.036| 99.241| 98.275| 99.314| 99.923| 98.488 99.239
Imports of goods and
SEIVICOS ......ooocovvir 24 (102.821| 107.895 | 105.091 | 107.207 | 107.573 | 107.897 | 108.905
Imports of goods ! ... .| 257101.248 | 107.067 | 104.065 | 106.464 | 106.875 | 107.020 | 107.911
Foods, feeds, and beverages ..... 26(103.928 | 106.462 | 101.858 | 103.978 | 104.963 | 106.194 | 110.712
Industrial supplies and
materials, except petroleum
and products.. 27| 81.171| 87.251] 80.931| 84.753| 89.352| 88.799| 86.100
Durable goods 28| 73250| 80.502{ 72.748| 80.124| 82.410| 80.660| 78.814
Nondurable goods . 29| 90.410| 94.988| 90.526| 89.881| 97.312| 98.239{ 94.518
Petroleum and products 30| 90.100| 88.388| 88.093( 90.876, 88.191| 86.878| 87.608
Capital goods, except
AULOMOLIVE ..c.vvereeeeneerrenrenne 31(122.182|139.117 | 130.216 | 133.771| 139.072 | 139.719 | 143.907
Civilian aircraft, engines, and
PAMS e 32| 96.589105.369( 100.306 | 100.346 102.218{ 98.878| 120.036
Computers, peripherals, and
parts. 33|164.187 | 176.444 | 162.507 | 162.851 | 180.889 | 180.078 | 181.956
Other ... 34|113.043 | 132.150 [ 124.156 | 128.944 | 131.363 | 132.857 | 135.436
Automotive vehicles, engrnes
and parts ... | 35| 89.325) 98.215| 92.254|100.385| 89.171(101.911 { 101.395
Consumer goods excepl
automotive.... 36(113.830| 119.353 | 117.586 | 120.033 | 121.457 | 117.949( 117.972
Durable goods 371114.604 | 119.346 | 119.428 | 121.674 | 120.019 | 116.238 | 119.454
Nondurable goods . 38|112.961|119.364 | 115.509 | 118.180 | 123.071] 119.871| 116.333
Other 39| 85.168| 76.780 95.824| 73.748| 82.179| 73.192| 78.003
Imports of services !.... | 4011117421 112,966 | 111.185 | 111.798 | 111,918 | 113.243 | 114.904
Dlrectdefenseexpendltures 41| 88.243| 80.205| 84.633| 83.116| 79.312| 78.306| 80.087
Travel .. 42| 93.011| 93.368| 92.769| 91.428| 92.610| 94.412| 95.021
F’assengerfares. 43| 76.293| 81.229| 78.538| 80.030| 81.239{ 82.164| 81.483
Other transportation .. 441 79.801 80.606( 76.487| 80.346| 80.633| 80.098| 81.347
Royalties and license fees. 45(122.419 | 126.308 | 121.832 ; 122.420 | 123.298 | 127.747 | 131.769
Other private services 46160348 | 164.203 | 161.142 | 162.269 | 162.465 | 164.518 | 167.558
Other 47| 94900| 89.436| 95329| 89.943| 87.743| 90.288| 89.769
Addenda:
Exports of durable goods.......... 48| 123.488 | 135.648 | 128.315 ; 132.237 | 134.985 | 137.913 | 137.455
Exports of nondurable goods ... | 49| 137.667 | 143.119 | 141.286 | 143.730 | 141.439 | 141.079 | 146.227
Exports of agricultural goods 2 501 132.641) 128.846 ) 137.538 | 137.418| 130.794 | 121.761 | 126.410
Exports of nonagricultural
goods. 51{128.067 | 139.261 | 132.425 | 136.193 | 137.888 | 140.760 | 142.202
Imports of durable good 52|103.937(113.719| 108.898  112.682| 112.284 | 114.005 | 115.905
Imports of nondurable goods..... 53| 96.958| 98.022| 97.099| 97.876| 99.148| 97.628| 97.435
Importsofnonpetroleumgoods 54|103.258 | 111.115] 107.255 | 109.513 | 110.922 | 111.549; 112.475

Table 4.2.4. Price Indexes for Exports and Imports

March 2012

of Goods and Services by Type of Product

[Index numbers, 2005=100]

‘ Seasonally adjusted
Line| 2010 | 2011 2010 2011
‘ v 1 Il 1] v
Exports of goods and
services 11110.617 | 117.5721 112,757 | 115.725 | 118.182 | 118.747| 117.635
Exports of goods '. 21109.690| 117.741 | 112,396 | 115,859 | 118.572 | 118.981 | 117.550
Foods, feeds, and beverages.... 3|138.496 | 164.502 | 150.810 | 162.020 1 165.192 | 166.919 | 163.878
Industrial supplies and
materials .. 41120.945| 141.744 | 127.233| 136.920 | 144.868 | 144.848 | 140.338
Durable good . 5)117.602 | 129.994 1 121.714 1 127.929 | 130.624 1 131.919) 129.503
Nondurablegoods 61122.679 | 147.627 | 130.045 141.439 | 151.969 ; 151.301 | 145.797
Capital goods, except |
automotive ... 7| 99.874| 99.465| 99.454| 99.150| 99.362| 99.677| 99.673
Civilian arrcraﬁ englnes and |
parts ... 81122.912| 127.243| 124.563 | 125.700 | 126.655 | 127.723 | 128.895
Computers perlpherals ‘and
. 9| 73457 | 69.555| 72.061; 70.537| 70.339| 69.031| 68.311
.| 10| 99.556 98.985 98950 98.634| 98.799| 99.292| 99.214
Automotive vehicles, englnes
and parts... w| 111104.736|106.485 | 105.046 | 105.358 | 106.014 | 106.868 | 107.69%
Consumer go
automotive 12|106.988 | 108.487 | 108.141| 107.960| 108.373 | 108.978 | 108.636
Durable goods .. 13/103.477 | 104.884 | 104.325{ 104.584 | 104.672| 105.087 | 105.194
Nondurablegoods 14,111,182 | 112.801| 112.727 [ 111.966 | 112.822 | 113.679 | 112.739
Cther... - 15)114.2471123.482 | 117.374 | 121.310 | 124.353 | 124.892 | 123.373
Exportsofservrces‘ .. | 16(112.669|117.044 [ 113.494| 115,282 | 117.125 118.058 | 117.711
Transfers under U.S. mllrtary
agency sales contracts. 171109.578 | 111.485| 109.986 | 110.502 | 111.504 | 111.873( 112.060
Travel..... 18| 111.619| 117.456 | 112.555( 114.9401 117.435 ' 118.854 | 118.596
Passeng 19]122.018 | 135.342| 123.071 125.827 | 134.863 | 141,949 138.730
Other transportation.. 201113.196| 120.660 | 115.104 | 117.928 | 121.776 | 121.690 | 121.246
Royaities and license fees 211111.0331113.660| 111.516) 112,589 | 113.525 ) 114.102| 114.425
Otherprlvateservrces 22| 111.792| 116.124 | 112.581] 114.130 | 115.236 | 115.706 | 115.424
Other... 23|129.636 | 129.861| 129.271 | 132.913| 130.336 | 128.984 | 127.212
Imports of goods and
services....... .| 24[113.032121.755 | 114.271| 119.370 | 122.949 | 122.543 | 122.158
Imgood of goods 25112607 | 122,347 1 113.780 ) 119.647 | 123.632 | 123,168 | 122.941
s, feeds, and beverages.... | 26| 130.671| 149.746 | 137.904 | 146.162 | 153.420 | 150.133 | 149.267
Industrial supplies and
materials, except petroleum
and products .| 27]115.974(127.689( 118.005| 125.869 | 128.901 | 129.817 | 126.168
Durable goods .. 28| 125.750| 138.076 | 129.297 | 136.841 | 140.029 | 140.346 | 135.088
Nondurable goods 291106.467 | 117.621| 107.219 115.304  118.182| 119.613 | 117.386
Petroleum and products 30 155.872 207.403 | 161.342 | 194.636 | 216.017 | 209.183 | 209.775
Capital goods, except
automotive ... 31| 96.727| 96.994 96.712| 96.905| 97.084| 97.087| 96.901
Civilian arrcraft englnes ‘and
parts ... 321125.628| 130.425) 126.599 | 127.884) 130.033 | 130.411 | 133.372
Computers penpherals and
parts . .| 33| 76.537| 72.773| 75.882| 74.343| 73.200( 72.221| 71.328
.1 34|101.912| 103,705 102.120 | 103.017 | 103.664 | 104.117 | 104.024
Automotive vehicles, englnes,
and parts.... e | 35(105.472| 108.668 | 106.078 | 106.557 | 109.017 | 109.465 | 109.633
Consumer goods except
automotive 36| 103.866 | 105.627 | 103.449 | 104.236 | 105.114| 106.116 | 107.041
Durable goods .. 37/101.514 | 102,506 | 100.337 | 101.244 | 102.389 | 103.096 | 103.296
Nondurable goods 38 106.666 | 109.345)| 107.167 | 107.805 | 108.365 | 109.710| 111.500
Other..... 391 115.190| 119.987 | 116.211| 118.047 | 119.976 [ 121,132 120.794
Imports of services .. 401114.560 | 118.030| 116.066 | 117.261 | 118.754 | 118.640 | 117.465
Direct defense expenditures . 41/ 114,514 (121156 117.213| 119.162 | 124.034 | 122.566 | 118.861
Travel 42| 117.704| 120.714( 119.119] 120.156 | 121.742 | 121.279 | 119.678
Passenger fares 43| 136.737 | 146.874 | 141.562 | 144.529 | 145.186 | 148.270 | 149.509
Other transpartation.. 441103.594 | 109.246 | 106.933 | 108.110 | 111.241| 110.118| 107.516
Royalties and license fees 45(111.020( 113.652 | 111.508 | 112.581| 113.517 | 114.095 | 114.417
Otherprlvateserwces 46| 115,139 116.829 115.669 | 116.587 | 117.207 [ 117.170 116.352
Other... . 47| 112.754 | 116.869 | 114.008 | 115.593 | 117.513 | 117.697 | 116.672
Addenda.
Exports of durable goods.......... 48(103.771| 105.915] 104.324 | 105.187| 105.871| 106.411 | 106.191
Exports of nondurable goods.... | 49| 123.219| 143.350 | 130.272 | 139.066 | 146.029 | 146.159 | 142.146
Exports of agricultural goods 2 50| 138.227 | 166.842| 152.655 | 166.891 | 169.059 | 167.719 | 163.698
Exports of nonagricultural |
00GS .....c.ovvevsee 51(107.566| 113.982| 109.348 | 111.964 | 114.717 | 115.250 | 113.999
Imports of durable good: 521 103.755| 106.018 | 103.935( 105.086 | 106.284 | 106.600 | 106.101
Imports of nondurable goods .... | 53| 127.151 | 149.687 | 130.079 | 143.970 | 152.712 | 150.904 | 151.162
Imports of nonpetroleum goods | 54 | 105.988 | 109.799 | 106.607 | 108.538 | 110.060 | 110.467 | 110.132

1. Exports and imports of certain goods, primarily military equipment purchased and soid by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services

by Type of Product

[Billions of dollars]

Table 4.2.6. Real Exports and Imports of Goods and Services

by Type of Product, Chained Dollars

[Billions of chained (2005) dollars]

D-39

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 201
\% ! 1 i} W [\ I It [} \%
Exports of goods and Exports of goods and
services 111,839.8| 2,087.5| 1,935.3 | 2,024.1| 2,085.3| 2,119.2| 2,121.4 services 1| 1,663.2| 1,775.9| 1,716.8 | 1,749.6| 1,765.0| 1,785.2| 1,803.9
Exports of goods *... 21 1,277.8| 1,474.4| 1,353.8| 1,431.0| 1,473.5| 1,496.6] 1,496.3 Exports of goods ! 2(1,164.9| 1,252.6 | 1,204.9| 1,235.6§ 1,243.2} 1,258.3| 1,273.4
Foods, feeds, and beverages..... 3] 107.7| 125. 1224 128. 128.2| 12277 1224 Foods, feeds, and bev 3 778 76.4 81.3 79.3 77.8 737 748
Industrial supplies and Industrial supplies and
materials 4| 3887| 4858| 421.2| 469.8| 4892 4944| 4898 materials 4| 3214 3430 331.3| 3433| 3379| 3415] 3492
5| 1253 1441 1337 1427{ 14600 1475 1404 Durable 5| 1066] 1108 ) 1099 1116 111.8] 1118} 1082
6| 2634 3417 287.5| 327.1] 3431 346.9| 3496 Nondurable goods .. 6| 2147| 2317 2212| 2314| 2259] 2295 240.0
Capital goods, except Capital goods, except
automotive..........coevveeeerinene 7| 4466{ 4916| 4663 4704 4889/ 5024| 504.8 automotive ... 7| 4472 4942| 4688| 4744 4920| 5040 5063
Civilian aircraft, engines, and Civilian arrcraﬂ englnes ‘and
PANS s 8 720 80.2 738 727 76.6 85.1 86.2 parts ... . 8 58.6 63.0 59.3 578 605 66.7 66.9
Computers perrpherals and
9 438 484 455 46.7 49.0 50.0 48.1 parts 2 9
10| 330.8| 3630, 347.0{ 351.0| 3633 3673 3705 Other.... .| 10| 3323] 3666 3506, 3558, 367.7| 369.8 3733
Automotive vehicles, englnes
11| 1120 1326 1158 1282 1287| 1379, 1358 and parts. P B 1069 1245 1103 12171 t21.4| 1291 126.1
Consumer goods,
12| 165.9| 1762| 1746 1695| 1763 1780 1809 automotive ...... 12| 155.0| 162.4| 1615 157.1| 1627, 163.3| 166.6
13 884 98.1 939 95.4 98.2 986( 1000 Durable goods 13 85.4 935 90.0 91.2 938 938 95.1
14 775 78.1 80.7 74.1 78.1 79.4 809 Nondurable goods 14 697 69.3 716 66.2 69.2 69.9 718
...................... 15 56.9 627 53.5 64.9 622 61.1 62.7 Other... 15 498 50.8 455 535 50.0 489 50.8
Exports of services ! ..| 16| 5620| 6132 5815  593.2| 611.7) 6226 625.1 Exports of services ! .| 161 4988| 523.9| 5124 5146 5224 5275| 5311
Transfers under U.S. military Transfers under U.S. military
agency sales contracts 17 155 15.9 15.0 15.1 16.2 16.0 16.3 agency sales contracts ......... | 17 142 143 13.7 13.6 145 14.3 14.6
Travel ...t 18| 1035 1156| 1068| 110.2] 1162] 119.1| 1170 Travel.............. 18 927 98.4 94.9 959 99.0| 100.2 98.7
Passenger fare: 19 309 36.7 320 334 365 394 37.6 Passenger fare 19 25.3 27.1 26.0 26.6 271 27.8 271
Other transportation 20 39.9 428 405 421 429 432 432 Other transportation 20 353 35.5 35.2 357 35.2 35.5 356
Royalties and license fees.. 21| 1056 1127 1081| 108.7| 111.0| 1136 1177 Royalties and license fees .. 21 95.1 99.2 96.9 96.5 97.8 99.5( 1029
Other pnvate services 22| 250.3| 2734| 2634| 2673 2729| 2756| 2777 Other prrvate services. 22| 2239| 2375| 2340| 2342 2368 2382 2406
Other ... 23 16.2 16.0 15.7 16.3 16.1 15.7 15.6 Other... . 23 125 12.3 12.2 12.3 124 12.2 12.3
Imports of goods and Residual 24 28| 47 12 02 55/ -81 -5.2
services. 24| 2,356.7 | 2,664.4| 2,435.5| 2,595.4| 2,682.4| 2,681.6| 2,698.1 Imports of goods and
imports of goods .| 250 1,947.3| 2,238.0| 2,022.8| 2,176.2| 2,257.3| 2,251.9] 2,266.5 services..... 25| 2,085.0| 2,187.9| 2,131.0| 2,173.9) 2,181.4, 2,187.9| 2,208.4
Foods, feeds, and beverages..... 26 925| 108.6 9571 103.5| 109.7| 1086 1126 Imports of goods ' .| 26]1,729.3| 1,828.7| 1,777.4| 1,818.4| 1,825.4| 1,827.9 1,843.1
Industrial supplies and Foods, feeds, and beverages.... | 27 70, 72. 69. 70 7 72 75.
materials, except petroleum Industrial supplies and
.| 27| 2504| 2966 2542 283.9( 3065| 306.8] 289.1 materials, except petroleum
28| 1253 1512 1279| 149.1 156.9| 1540 1448 and products... .| 281 2159| 2321| 2153| 2255| 2377| 2362 2291
Nondurable goods .. 29| 1252| 1454| 1263| 134.8| 1496| 1528| 1443 Durable goods 29 99.6| 109.5 98.9| 109.0| 1121 109.7| 107.2
Petroleum and products . 30| 3837! 4615) 3680| 4455) 4798 4577 4629 Nondurable goods .. 30| 1175) 1235] 117.7] 1169| 1265) 1277 1229
Capital goods, except Petroleum and products.. 31 2269 2226| 2219 2289 2221| 2188| 2206
AULOMOLIVE ........ccoveoeneer 31| 4500| 513.8( 4795| 4936| 514.1| 5165 531.0 Capital goods, except
Civilian aircraft, engines, and automotive ... 32| 4652 5297 4958 509.3] 5295| 5320 547.9
parts .. .| 32 312 35.4 327 33.0 34.2 332 41.2 Civilian arrcraft englnes Jand
Computers penpherals “and parts ... .| 33 249 271 25.8 258 263: 255 30.9
.| 33| 117.3| 1197 1150 1129| 1235 121.3| 1211 Computers perlpherals and
.| 34| 3015 3587 3318| 3476 3564 3620| 3687 parts 2 34
Automotive vehicles, engines, Other... .| 35| 2958 3458| 3249 3374 3438| 3477| 3544
and pars..........ccnnnnnena: 35| 2256| 255.6| 234.3| 256.4| 2328| 267.1| 2662 Automoive vehlcles engrnes
Consumer goods, except and parts... we | 36| 2139 2352 2209 2404| 2135| 244.0| 2428
automotive....... 36| 486.6] 5188| 500.6| 5149| 5255| 5151 5197 Consumer goods except
Durable goods 37| 260.6| 2742| 2686, 276.1| 2754| 2686| 2765 automotive . 37| 4684| 4912 4839 4940 499.8! 4854| 4855
Nondurable go 38| 2259) 2447| 2321\ 2389| 250.0| 2466 2432 Durable goof 38| 256.7| 2674| 2675] 2726| 2689, 2604| 2676
ther ........oveennn. 39 88.6 832 1005 788 89.0 80.0 85.0 Nondurable goods .. 39| 211.8| 2238 2166 221.6| 230.8| 2248| 2181
Imports of services ! 40| 4094| 4264| 4127| 4193| 4251) 4207 437 Other ... 40| 769/ 693 85 666 742 661\ 704
Direct defense expenditures 4 30.4 29.3 299 29.8 29.6 28.9 28.7 Imports of services ' 411 3574| 361.3| 3556 3575 3579, 3622 3675
Travel ............... 42 755 77.7 762 758 778 79.0 784 Direct defense expenditures 42 265 241 255 250 239, 236 2414
Passenger fares.. 43 27.3 312 29.0 30.2 30.8 31.8 31.8 Travel......coorun. 43 64.2 64.4 64.0 63.1 63.9 65.1 65.5
Other transportation 44 51.2 54.5 50.7 53.8 55.6 54.6 54.2 Passenger fares. 44 20.0 21.2 20.5 20.9 21.2 215 213
Royalties and license fees.. 45 335 35.3 334 33.9 34.4 35.9 37.1 Other transportation 45 49.4 49.9 474 49.8 49.9 49.6 50.4
Other private services 46| 180.6| 1877 1823| 1851| 186.3| 1886 1907 Royalties and license fees . 46 30.1 311 30.0 30.1 303 314 324
Other . 47 11.0 107 1.1 10.7 106 10.9 107 Other private services. 47| 1569] 1606| 1576| 158.7| 158.9| 160.9| 163.9
Addenda: Other..... 48 97 9.2 9.8 9.2 9.0 9.3 9.2
Exports of durable goods ........| 48] 8007 897.8| 8364| 869.1| 893.0| 917.0| 9120  Residual. 49| -198) -339| -255| -249) -342) 385 -385
Exports of nondurable goods ....| 49| 477.1| 5766| 5174 5619| 580.6( 579.6| 584.3 Addenda:
Exports of agricuttural goods 2 80| 119.0] 139.3] 1360 1486 1433| 1323] 1330 Exports of durable goods.......... 50| 771.6| 8476| 801.8; 826.3| 8435] 861.8| 8589
Exports of nonagricultural Exports of nondurable goods.... | 51| 387.2| 4025| 397.3| 4042 3978 3968| 4112
good: 51(1,158.8) 1,335.1( 1,217.8| 1,282.4| 1,330.3| 1,364.3] 1,363.3 Exports of agricultural goods ° | 52 86.1 83.6 89.2 89.2 84.9 79.0 814
Imports of durable goods..........[ 52| 1,105.7| 1,236.3| 1,160.6| 1,214.2| 1,223.7| 1,246.2| 1,261.0 Exports of nonagricultural
Imports of nondurable goods..... 53| 8416]1,001.7 862.2| 962.0| 1,033.6| 1,005.7{ 1,005.5 goods..... 53| 1,077.3| 1,171.5| 1,114.0{ 1,145.6| 1,159.9| 1,184.1| 1,196.2
Imports of nonpetroleum goods | 54| 1,593.6| 1,776.5| 1,664.9| 1,730.7 | 1,777.5| 1,794.2| 1,803.6 Imports of d 54| 1,065.7| 1,166.0| 1,116.6 1,155.4| 1,151.3; 1,169.0| 1,188.4
Imports of nondurable goods. 55| 661.9| 669.1| 6628] 668.1( 6768 6664| 6651
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, Imports of nonpetroleum goods | 56| 1,603.6| 1,618.0| 1,561.8| 1,594.6 | 1,615.2| 16243 | 1,637.8
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial suppiies and materials, and of nondurable

nonautomotive consumer goads.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates

should not be used to measure the component's relative importance or its contribution to the

owth rate of more aggre-

I
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growt % rates are shown in table

42.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual fine is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment
Table 5.1. Saving and Investment by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
tine| 2010 2011 2010 o1 -
v I Il 1§ [\
Gross saving 1 1,839.3 1,895.2 1,890.5 1,989.4 | ..
Net saving 2 -56.8 -191 494 266 ...
Net private saving 3 1,266.0 1,239.2 1,266.2 1,270.4
Domestic business 4 677.9 660.3 709.6 737.3
Undistributed corporate profits 5 563.0 660.9 662.7 680.1
Inventory valuation adjustment, corporate 6 -80.3 -116.0 -60.4 —45.5] ...
Capital consumption adjustment, corporate ... 7 205.2 1154 1073 102.7
Households and institutions 8. 588.1 578.9 556.5 533.1
Personal saving 9: 588.1 578.9 556.5 5331
Wage accruals less disbursement: 101 0.0 0.0 0.0 0.0
Net government saving 11 -1,322.8 -1,258.3 -1,3156 -1,2439] ...
Federal 12! -1,287.3 -1,201.1 -1,275.4 -1,160.7
State and local 13 -355 -57.2 -40.2 -83.2
Consumption of fixed capital 14 1,896.1 1,914.3 1,939.9 1,962.8 1,983.2
PrIVALE ......ooeeree s 15 1,657.0 1,570.5 1.590.5 1,607.6 16227
Domestic business 16 1,258.7 1,270.1 1,287.8 1,303.2 13164
Households and institutions 17 298.4 300.4 302.7 304.4 306.3
Government 18 3391 343.8 349.4 355.2 360.5
Federal 19 1323 134.6 136.8 139.2 141.0
State and local 20 206.8 209.2 2126 216.1 219.5
Gross domestic investment, capital account transactions, and net lending, NIPAs | 21 1,863.8 1,843.2 1,880.5 1,950.7 | ..o
Gross domestic investment 22 2,328.5 2,336.7
Gross private domestic investment 23 1,818.0 1,853.1
Domestic business 24 14171 1,454.7
Households and institutions 25 400.9 398.4
Gross government ir it 26 5105 483.6
Federal 27 174.7 160.9
State and local 28 3359 3228
Capital account trar fons (net) ' 29 0.5 0.5
Private 30 -60.1 -67.8
Domestic business 3 5.3 -23.8
Households and institutions 32 —65.4 -44.0
Government 3 60.7 68.4
Federal KZ) 129.6 1265
State and local 35 -68.9 -57.1
Net iending or net borrowing (-), NIPAs 36 9| ... —465.3 -494.0
Private 37 . 1,089.6 9725
Domestic business 38 10 538.6 4475
Households and insttUtions ...........cc..cooveeericn 39 . 551.0 525.0
Government 40 . -1,554.9 -1,466.5
Federal 41 3! -1,459.2 -1,352.
State and local 42 0 -95.7 -113.7
Statistical discrepancy 43. 08]... 25 -52.0
Addenda:
Gross private saving 44 2,785.4 2,823.0 2,809.7
Domestic business 45 1,897.4 1,936.6 1,930.4
Households and institutions 46 888.0 886.4 879.3
Gross government saving 47 . -983.7 -914.5
Federal 48 . -1,154.9 -1,066.5
State and local 49 . 1713 152.0
Net domestic investment 50 . E 4324 422.4
Private 51 . . 260.9 282.6
Domestic business 52 . . 158.4 184.6
Households and institutions 53 1113 103.3 102.5 88.0
Government 54 1713 130.2 1714 1398
Federal 55 388 22.4 424 26.3
State and local 56 1325, 107.8 1291 1136
Gross saving as a percentage of gross national income 57 X S 123 12.5
Net saving as a percentage of gross national i 58 047 -04 -01
Disaster losses 2 59 0.0! 0.0 0.0 0.0
Private 60 0.0] 0.0 0.0 0.0
Domestic business 61 0.0 0.0 0.0 0.0
Households and institutions 62 0.0 0.0 0.0 0.0
Government 63 0.0 0.0 0.0 0.0
Federal 64 0.0 0.0 0.0 0.0
State and local 65 0.0 0.0 0.0 0.0

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and

Northern Mariana Islands.
2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

[Percent]
il Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
I\ | 1 l %

Private fixed investment 1 2.6 6.7 75 1.2 8.2 13.0 43
N idential 2 44 87 87 21 10.3 157 2.8
Str 3 -15.8 44 10.5 -143 26 14.4 -2.6
Commercial and health care 4 245 4.4 -8.2 -195 227 10.8 -16.9
Manufacturing 5 -31.8 -8.0 -34.1 -20.5 55.4 356 23.0
Power and communication 6 -15.1 70 81.1 -333 13.0 196 23.1
Mining exploration, shafts, and wells. 7 16.6 220 219 8.0 336 75 -187
Other structures ' 8 -26.2 -9 -179 -1 24 16.2 106
Equipment and softy 9 14.6 10.2 8.1 8.7 6.2 16.2 48
Information processing equipment and software 10] 9.9 5.8 10.9 0.3 89 1.2 42
Computers and peripheral equipment 11 305 16.9 230 -6.7 505 12.1 15.4
Software 2 12 28 54 8.2 20 8.0 8.0 -1.0
Other 3 13 114 1.1 89 16 -6.7 -13.0 6.2
Industrial equipment 14 6.9 12.7 9.9 17 -08 31.8 18.0
Transportation equipment 15 68.9 259 -0.6 378 149 33.0 17.6
Other equipment * 16 1186 10.2 43 126 -05 36.7 -13.4
Residential 17 -4.3 -1.3 25 -24 42 1.3 1.5
Structures 18 -4.6 =15 23 -2.6 4.2 1.2 1.7
Permanent site 19 -38 -52 -15.2 -08 -46 76 99
Single family 20 8.6 -5.6 -16.7 1.3 6.4 36 96
Multitamily 21 —49.1 -17 -2.0 -15.0 10.0 4.6 123
Other structures $ 22 -5.1 08 15.0 -3.7 9.8 -2.3 128
Equipment 23 8.1 47 85 33 33 55 48

Addenda:
Private fixed investment in structure: 24 -109 17 6.7 -92 13.9 83 34
Private fixed investment in equipment and software 25 145 10.2 81 86 6.2 16.1 48
Private fixed investment in new structures © 26 -1 17 39 -93 13.2 79 41
Nonresidential structures 27 -15.7 44 104 -142 22.3 142 -27
Residential structures 28 —4.1 -18 -44 -20 14 -0.8 154

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers' commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.
4, Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type

Seasonally adjusted at annual rates

2010

Line 2010 2011 2011
v [ 1 i I\
Percent change at annual rate:
Private fixed investment 1 26 6.7 7.5 1.2 9.2 13.0 43
Percentage points at annual rates:
Nonresidential 2 3.51 6.96 7.02 167 8.39 12.69 2.32
Structures 3 —4.18 0.96 2.22 -3.33 452 3.10 -0.58
Commercial and health care 4 -1.80 -024 -044 -1.07 1.02 0.53 -0.89
Manufacturing 5 -1.14 -0.19 -0.87 -0.43 087 0.65 045
Power and communication 6 -0.82 0.33 2.88 -1.98 0.59 0.89 1.04
Mining exploration, shafts, and wells. 7 0.85 1.30 1.29 0.52 211 Q.55 -1.49
Other structures ' 8 -1.28 -0.24 -0.65 -0.37 -0.06 0.47 0.31
quipment and softy 9 7.69 6.00 4.80 5.00 3.87 9.59 2.90
Information processing equipment and software 10 2.92 1.81 332 0.10 273 0.45 1.25
Computers and peripheral equipment 1 1.33 0.88 1.16 -0.38 2.30 0.67 0.80
Software 2 12 042 0.80 119 0.30 117 117 -0.15
Other 3 13 117 0.13 0.96 0.18 -0.74 -1.39 0.59
Industrial equipment. 14 0.64 1.25 0.96 1.13 -0.05 2.98 1.79
Transportation equipment 15 3.m 1.87 0.05 250 1.22 2.59 143
Other equipment 4 16 1.12 1.07 047 1.26 -0.03 3.57 -1.57
Residentiat 17 -0.89 -0.26 049 -0.46 0.78 0.28 1.96
Structures 18 -0.93 -0.28 0.45 =047 0.77 0.25 1.93
Permanent site 19 -0.30 -0.38 -1.15 -0.05 -0.31 0.49 0.61
Single family 20 0.53 -0.37 -1.13 0.07 -0.38 021 0.52
Multifamily 21 -0.83 =0.01 -0.02 -0.13 0.07 0.28 0.09
Other structures 22 -0.63 0.10 1.60 042 1.08 -0.24 132
Equipment 23 0.04 0.02 0.04 0.02 0.02 0.03 0.02
Addenda:
Private fixed investment in structures, 24 -5.11 0.68 2.67 -3.81 5.29 3.35 1.35
Private fixed investment in equipment and software 25 7.73 6.02 4.84 5.02 3.89 9.62 2.92
Private fixed investment in new structures & 26 —4.84 0.66 1.50 -3.62 472 297 1.53
Nonresidential structures 27 -4.14 0.95 2.20 -3.31 449 3.07 -0.60
Residential structures 28 -0.70 -0.30 -0.70 -0.31 0.23 -0.09 213
1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used and brokers’ ions on the sale of structures.
2. Excludes software “embedded,” or bundied, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment,
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oiffield machinery, service industry inery, and electrical equi not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers' commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line| 2010 2011 2010 2011
[\ | I n v
Private fixed investment 1 77.667 82.873 79.812 80.052 81.829 84.362 85.249
N idential 2 97.913 106.385 101.822 102.342 104.889 108,782 109.528
Structures 3 87.883 91.779 90.399 86.974 91,511 94.631 94,002
Commercial and health care 4 58.838 56.227 57.027 54.023 56.857 58.334 55.693
Manufacturing 5 115.845 106.611 98.392 92.902 103.722 111.931 117.888
Power and communication 6 140.073 149.871 156.274 141.234 145.608 152.267 160.376
Mining exploration, shafts, and wells 7 99.530 121.445 113.208 115.407 124.078 126.331 119.966
Other structures ! 8 85.061 79.206 79.891 77.573 77411 80.054 82.088
Equipment and softy 9 102,393 112.884 106.925 109.174 110.839 115,077 116.445
Information processing equipment and software 10 126.788 134,165 131.401 131.506 134.328 134.713 136.115
Computers and peripheral equipment 1 191.322 223.626 205.532 201.997 223733 230.203 238.572
Software 2 12 117.486 123.857 120.360 120.968 123.327 125.728 125.402
Other 2 13 116.229 117.507 120.179 120.670 118.585 114.526 116.249
Industrial equipment 14 91.804 103.500 96.295 99.003 98.806 105.861 110.331
Transportation equipment 15 65.668 82.699 70.925 76.843 79.550 85.431 88.971
Other equipment 4 16 90.851 100.157 94,388 97.224 97.113 105.005 101.288
Residential 17 42,681 42.106 41.684 41.428 41.855 41.991 43.150
Structures 18 42,015 41,381 40.982 40.714 41,136 41.258 42415
Permanent site 19 26.048 24.696 24.588 24.541 24.252 24.700 25.292
Single family 20 26.447 24.957 24.932 25.010 24,602 24.822 25.397
Multifamily w21 25.387 24.964 24.235 23.268 23.830 25.997 26.760
Other structures > 22 69.208 69.768 68.880; 68.240 69.848 69.434 71.550
Equipment 23 96.989 101.557 99.170 99.969 100.780 102.138 103.339
Addenda:
Private fixed investment in structures 24 57.317 58.270, 57.531 56.166 58.022 59.197 59.695
Private fixed investment in equipment and software 25 102.341 112.778, 106.852 109.087 110.745 114.956 | 116.323
Private fixed investment in new structures & 26 56.258 59.264 | 58.612 57.196 58.995 60.127 60.739
Nonresidential structures 27 88.286 92,151 90.798 87.387 91.896 94.988 94.334
Residential structures 28 40.841 40.088 39.864 39.662 39.801 39.721 41166

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreatianal structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded”, or bundied, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultura machinery, construction machinery, mining and ailfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2005=100]

Seasanally adjusted
{ Line 2010 2011 2010 2011
v | o m L w
Private fixed investment 1 104.843 106.163 105.035 105.412 106.039 106.433 % 1 OG.E
Nonresidential 2 105.373 106.736 105.536 105.909 106.560 | 107.027 107.449
Structures 3 121.117 126.596 122.475 123.982 125.835 127.565 129.001
Commercial and health care 4 115.926 117.832 116.117 116.477 117.221 118.196 119.436
Manufacturing ] 117.733 119.881 118.217 118.097 118.963 120.492 121973
Power and communication I 126.268 133.646 129.210 130.908 133.016 134.464 136,197
Mining exploration, shafts, and wells 7 131.586 142.597 134.237 137.766 141.456 144715 146.451
Other structures ' 8 110.965 112.390 111.106 111.531 112.011 112.594 113.423
Equipment and software 9 99.634 99.747 99.406 99.446 99.743 99.838 99.963
Information processing equipment and software 10 90.252 88.764 89.543 89.255 88.891 88.603 88.305
Computers and peripheral equipment 1 62170 58.479 61.223 59.975 58.833 57.879 57.231
Software 2 12 100.702 100.486 100.306 100.502 100.561 100.495 100.384
OINBE 3ot eeesc s et s rme e 13! 92.651 91.407 91.781 91.636 91.382 91.407 91.204
Industrial equipment 14! 115.052 118.428 115.791 117.083 118.273 119.074 119.281
Transportation equipment 15° 102.857 ; 104.948 103.302 104.109 105.182 105.033 105.467
Other equipment 4 16 111.005 112502 111.261 110.755 111.999 113.000 114.254
Residential 17 102.214 103.370 102.563 102.958 103.479 103.551 103.491
Structures 18 102.407 103.669 102.825 103.272 103.800 103.834 103.769
Permanent site 19 101.596 102.237 102.038 102.073 102.038 102.245 102.591
Single family 120 98.185 98.790 98.598 98.632 98.598 98.798 99.132
Multifamily el 122.158 123178 122.939 122.981 122.939 123.189 123.604
Other structures $ | 22 102.635 104.260 103.029 103.725 104.588 104.519 104.209
Equipment 23 93.029 90.725 91.127 89.853 90.133, 91.418 91.495
Addenda: :
Private fixed investment in structures 24 109.912 113.238 110.787 111.747 112.918 113.800 114.487
Private fixed investment in equipment and software 25 99.573 99.663 1 99.328 99,356 99654 99.759 99.883
Private fixed investment in new structures © 26 111.654 115,532 112.661! 113.784 115.156 116.196 116.993
Nonresidential structures 27 121.329 126.851 122,699 124.216 126.084 127.826 129.277
Residential structures 28 104.334 i 106.365 104.944 105.637 106.466 106.671 106.686

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classffied.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Exciudes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 . 2010 7 2011
v ! n mo T
Private fixed im 1 1,728.2 1,867.6 1,779.3 1,791.1 1,841.7 1,905.8 1,931.8
N idential 2 1,390.1 1,530.2 1,447.9 1,460.5 1,506.0 1,568.7 1,585.7
Structures 3 3744 409.1 389.6 379.5 405.2 424.8 426.8
Commercial and health care 4 92.7 90.1 90.1 85.6 90.7 93.8 90.5
Manufacturing 5 40.8 382 34.8 328 36.9 403 43.0
Power and communication 6 799 904 91.1 83.4 87.3 923 98.5
Mining exploration, shafts, and wells 7 100.9 1335 171 122.6 135.3 140.9 135.4
Other structures ' 8 60.2 56.8 56.6 55.2 55.1 575 59.4
Equipment and software 9 1,015.7 1,121.2 1,058.3 1,081.0 1,100.8 1,1483.9 1,159.0
Information processing equipment and software 10 543.8 566.0 559.3 557.9 567.6 567.4 571.3
Computers and peripheral equipment 1 938 103.1 99.3 95.6 103.9 105.1 107.7
Software 2 12 257.9 271.3 2632 265.1 270.4 2755 2744
Other 2 13 1921 191.6 196.8 197.3 193.3 186.8 189.2
Industrial equipment 14 168.6 195.7 178.0 185.0 186.5 201.2 2101
Transportation equipment 15 122.7 157.7 133.1 1454 152.0 163.1 170.5
Other eqmpment 4 16 180.5 201.7 187.9 192.7 194.6 212.3 2071
Resid 17 3381 3373 3313 330.6 335.7 337.0 346.1
Structures 18 329.2 328.3! 3225 321.7 326.7 3278 336.8
Permanent site 19 127.2 12141 { 120.7 120.5 119.0 1215 124.8
Single family 20 112.6 106.9 106.6 106.9 105.2 106.3 109.1
Multifamily 21 147 145 14.1 135 13.9 15.1 15.6
Other structures ° 22 202.0 206.8 | 201.8 201.3 207.7 206.4 2120
Equipment 23 8.9 91 8.9 8.8 8.9 9.2 93
Addenda: ;
Private fixed investment in structures 24 703.6 7374 71241 701.2 732.0 752.6 763.6
Private fixed investment in equipment and software 25 1,024.5 1,130.2| 1,067.2 1,089.8 1,109.7 1,153.1 1,168.3
Private fixed investment in new structures & 26 6552 6900 665.3 655.7 684.5 7039 7160
Nonresidential structures. 27 3753 409.9 390.5 380.5 406.1 4256 427.4
Residential structures 28 279.9 280.1 2748 275.3 2784 2784 288.5
1. Consists primarily of refigious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundied, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocapy and related equipment, and office and accounting equtpment
4. Consists primarily of furniture and fixtures, agricuttural machinery, construction machinery, mining and oiffield machinery, service industry machinery, and 1t not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005} dollars]
Seasonally adjusted at annual rates
: Line 2010 2011 2010 2011
: v | I wooo| W
Private fixed investment 1 1,648.4 1,758.8 1,693.9 1,699.0 1,736.7 1,790.4 1,809.3
Nonresidential 2 1,319.2 1,433.4 1,371.9 1,378.9 1,413.2 1,465.6 1,475.7
Structures 3 309.1 3228 3180 305.9 321.9 3329 3307
Commercial and health care 4 80.0 76.4 775 734 77.3 79.3 75.7
Manufacturing 5 34.6 31.9 294 27.8 31.0 33.5 35.2
Power and communication 6 63.2 67.7 70.6: 63.8 65.7 68.8 724
Mining exploration, shafts, and wells 7 76.7 93.6 872! 88.9 95.6 97.4 92.5
Other structures ' 8 54.2 50.5 509! 494 49.1 51.0 52.3
Equipment and softv 9! 1,019.4 1,123.8 1,064.5 1,086.9 1,103.5 1,145.7 1,159.3
Information pracessing equipment and software 10 ‘ 602.6 637.6 624.5 625.0 638.4 640.2 646.9
Computers and peripheral equipment 2 1, '
Software 3 12, 256.1 2700 2624, 263.7 268.9 2741 2734
Other ¢ 13, 207.3 209.6 2144 2152 211.5 204.3 207.4
Industrial equipment 14 146.6 165.2 153.7; 158.1 157.7 169.0 176.1
Transportation equipment 15 119.3 150.3 1289 139.6 144.6 155.2 161.7
Other equipment * 16 162.6 179.2 168.9 ; 174.0 173.8 187.9 181.2
Residential | 17 330.8 326.3 323.1. 3211 3244 3254 334.4
Structures 18. 321.5 316.6 313.6. 3115 314.8 3157 3245
Permanent site 18 125.2 118.7 118.2 118.0 116.6 118.8 1216
Single family 20 14.7 108.2 108.1 108.4 106.7 107.6 110.1
Multifamily 21 12.0 11.8 115 1.0 11.3 12.3 12.7
Other structures ° 22 196.8 198.4 195.9 194.0 198.6 1974 203.5
Equipment 23 9.5 10.0 9.8 9.8 9.9 10.0 10.2
Residual 24 -36.1 404 -374 -375 -415 —39.0; -43.3
Addenda: |
Private fixed investment in structures 25 640.2 650.8 642.6 627.3 648.1 661.2" 666.7
Private fixed investment in equipment and software 26 1,028.9 1,133.9 1,074.3 1,096.8 1,113.4 1,155.8: 1,169.5
Private fixed investment in new structures 7 27 586.8 596.9 590.4 576.1 594.2 605.6 | 611.8
Nonresidential structures. 28 309.3 322.8 318.1 306.2 3219 3328 330.5
Residential structures 29 268.3 263.3 2619 260.5 261.4 2609 2704

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should

not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded;” or bundied, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricuttural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not eisewhere classified.
6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Nore. Chained (2005) doliar series are calculated as the product of the chain-type quanngly index and the 2005 current-dollar vatue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the cc

chained-dollar esti are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.6.5B. Change in Private inventories by industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v [ 1 n v

Change in private inventories 1 66.9 470 387 62.0 53.6 0.8 ny
Farm 2 -16 -78 -65 -94 -99 56 5.6
Mining, utilities, and construction 3 —49 43 -2.0 -15 3.0 -1.0 18.7
Manufacturing 4 233 320 425 408 31.5 14.3 413
Durable goods industries 5 208 257 220 322 252 22.6 227
Nondurable goods industries 6 26 6.3 20.5 87 6.3 -83 185
Wholesale trade 7 31.8 318 186 284 50.8 8.1 39.8
Durable goods industries 8 19.0 238 15.6 17.4 355 271 15.0
Nondurable goods industries 9 127 8.0 3.0 1.0 153 -18.0 248
Retail trade 10 176 -15.7 -1541 07 -23.6 -14.6 -239
Motor vehicle and parts dealers 1 9.9 -16.2 -18.61 -96 -24.7 -12.0 -18.7
Food and beverage stores. 12 0.2 09 -06 04 2.7 1.7 -05
General merchandise stores 13 37 12 16, 4.2 -1.0 0.2 1.8
Other retail stores 14 42 -1.5 22 5.0 0.5 —441 -6.5
Other industries 15 0.8 2.3 14, 4.3 17 -04 35

Addenda: I
Change in private inventories. 16 66.9 470 38.7 62.0 53.6 08 7.7
Durable goods industries 17 455 305 17.7 427 34.2 342, 10.8
Nondurable goods industries 18 214 166 21.0 19.3 19.4 -334 60.9
Nonfarm industries 19 68.6 547 452 714 635 6.4 773
Nonfarm change in book value ! 20 1176 1225 1475 206.3 132.6 57.1, 94.1
Nonfarm inventory valuation adj 21 -49.0 -67.9 -102.3 -134.8 -69.1 -50.7 -16.8
Wholesale trade 22 31.8 318 18.6 284 50.8 8.1 39.8
Merchant wholesale trade 23 259 227 15.7 12.1 434 -1.5 36.6
Durable goods industries 24 15.3 19.2 16.1 10.3 328 19.7 14.0
Nondurable goods industries 25 106 34 -05 18 10.6 -21.3 227
Nonmerchant wholesale trade 26 58 9.1 30 16.3 74 97 31

1. This series is defived from the Census Bureau serigs “current cost inventories,”
2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that undertying business income derived primarily from internal Revenue Service statistics.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

[Billions of chained {2005) dollars}

Table 5.6.6B. Change in Real Private Inventories by industry, Chained Dollars

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v [ 1 1l v

Change in private i tories 1 58.8 35.1 38.3 49.1 39.1 -20 54.3
Farm 2 -1.4 -7.0 -5.2 -7.8 -87 -6.0 ~56
Mining, utilities, and construction 3 -43 35 -16 -1.2 25 -08 135
Manufacturing 4 203 254 397 333 242 1.3 329
Durable goods industries 5 18.5 217 19.4 273 212 19.1 19.3
Nondurable goods industries 6 24 47 20.1 7.0 4.0 5.9 135
Wholesale trade 7 27.0 245 16.5 223 39.0 6.4 30.3
Durable goods industries 8 17.0 205 139 152 30.6 232 128
Nondurable goods industries 9 10.1 5.4 3.3 75 10.1 -124 16.3
Retail trade 10 16.2 -136 -137 -07 -20.5 -12.7 -207

Motor vehicle and parts dealers 1 9.5 -15.1 -17.7 -9.1 -23.0 =11 -17.3

Food and b ge stores 12 -01 0.7 -05 -0.3 2.1 13 -04

General merchandise stores 13 33 1.0 14 37 09 02 15

Other retail stores 14 40 -1.3 22 43 | 04 -35 -55

Other industri 15 07 20 1.2 39 15 04 3.0
Residual 16 -0.9 -1.0 18 -1.4 i 0.1 53 32
Addenda: ;

Change in private inventorie: 17 58.8 351 38.3 49.1 39.1 2.0 54.3
Durable goods industries 18 45 26.6 16.4 374 298 298 95
Nondurable goods industries 19 18.6 10.1 223 13.9 111 ~27.2 425

Nonfarm industries 20 60.7 4.7 4.7 59.7 51.0 55 62.8

Wholesale trade 21 270 245 16.5 223 39.0 64 303
Merchant wholesale trade 22 221 175 14.0 9.6 335] 0.9 279

Durable goods industries 23 137 165 143 9.0 281} 16.8 1.9
Nondurable goods industries 24 85 24 06 14 72 -139 15.0
Nonmerchant wholesale trade 25 49 70 25 12.6 55 74 24

Nore. Estimates in this table are based on the North American industry Classification System (NAICS).
Chained (2005) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated
at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference

between the first line and the sum of the most detailed lines.
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March 2012 SURVEY OF CURRENT BUSINESS

Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of doliars]

Seasonally adjusted quarterly totals
Line 2010 2011
[\ | ] 1] 1%

Private inventories ' 1 2,0845 2,189.6 2,211.6 2,225.8 2,249.7
Farm 2 214.8 23717 230.0 234.8 236.3
Mining, utilities, and construction 3 82.3 853 88.0 89.0 925
Manufacturing 4 640.9 680.5 690.7 689.5 700.1
Durable goods industries 5 368.6 388.1 395.9 398.6 402.0
Nondurable goods industries 1 6 2723 292.4 294.8 290.9 298.1
Wholesale trade [ 515.8 541.6 557.8 566.0 676.2
Durable goods industries 8 268.6 2715 289.2 297.8 3014
Nondurable goods industries 9 2471 264.1 268.5 268.3 2748
Retail trade 10 477.3 485.8 4847 486.3 4822

Motor vehicle and parts dealers 1" 129.0 1279 124.8 122.3 16.7

Food and beverage stores. 12 437 45.1 454 46.7 46.8

General merchandise stores 13 83.8 86.3 87.0 88.3 89.2

Other retail stores 14 220.8 226.6 227.5 229.0 2294

Other industries 15 153.6 158.6 160.4 160.1 162.4
Addenda:

Private inventorie: 16 2,084.5 2,1896 2,211.6 2,225.8 2,249.7
Durable goods industries 17 851.5 880.5 897.0 905.4 905.4
Nondurable goods industries 18 1,233.0 1,309.1 1,314.6 1,320.4 1,344.3

Nonfarm industrie: 19 1,869.7 1,951.9 1,981.6 1,991.0 2,0134

Wholesale trade 20 515.8 541.6 557.8 566.0 576.2
Merchant wholesale trade 21 449.2 467.4 482.4 487.8 4956

Durable goods industries 22 2355 2422 2529 2594 262.7
Nondurable goods industries 23 2136 2252 229.6 228.5 2329
Nonmerchant wholesale trade 24 66.6 742 75.3 78.2 80.6
Final sales of domestic business ? 25, 8120 816.5 8254 840.3 847.8
Final sales of goods and structures of domestic business ..................ccooeoee. 261 423.1 424.6 4217 439.3 4435

Ratios of private inventories to final sales of domestic business: |
Private inventories to final sales. 27 257 268 2.68 265 2.65
Nonfarm inventories to final sales 28 2.30 2.39 2.40 2.37 2.37
Nonfarm inventories 1o final sales of goods and StrUGtUIES ............c...cccoowvccecrvrrrrrricrens 29 442 4.60 4.63 453 4.54

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.
In addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
[Billions of chained {2005) dollars]

Seasonally adjusted quarterly totals
Line 2010 2011
Y | Il n 1\

Private inventories ' 1 1,730. 1,742.8 1,752. 1,752.1 1,765.6
Farm 2 154.0 1521 149.9 148.4 147.0
Mining, utilities, and construction 3 70.6 70.3 709 70.7 74.1
Manufacturing 4 526.1 534.5 540.5 543.3 551.5

Durable goods industries 5 3200 326.8 3321 336.9 3417

Nondurable goods industries 6 207.1 2089 209.9 208.4 2118

Wholesals trade 7 4139 419.5 4292 430.9 438.4
Durable goods industries 8 237.3 2411 248.8 254.6 2578
Nondurable goods industries 9 175.7 177.6 180.1 177.0 1811
Retail trade 10 428.8 4286 423.5 420.3 4151

Motor vehicle and parts dealers 1 1235 1212 115.5 1127 1084

Food and beverage stores. 12 35.7 356 36.2 365 36.4

General merchandise stores 13 74.5 754 75.2 75.1 75.5

Other retail stores 14 193.7 194.8 1947 193.8 1925

Other industries. 15 1347 135.7 136.0 135.9 136.7
Residual 16 3.7 3.3 33 21 26
Addenda:

Private inventorie: .17 17305 1,742.8 1,752.6 1,752.1 1,765.6
Durable goods industries i 18 760.7 7701 7775 785.0 787.4
Nondurable goods industries L19 968.5 972.0 974.7 968.0 978.6

Nonfarm industries .20 1,576.6 1,591.6 1,604.3 1,605.7 1,621.4

Wholesale trade L2 413.9 4195 429.2 430.9 4384
Merchant wholesale trade .22 360.5 362.9 3712 371.0 378.0

Durable goods industries 23 207.3 209.5 2165 220.7 2237
Nondurable goods industries 24 1521 152.4 154.2 150.7 1545
Nonmerchant wholesale trade i 25 53.5 56.7 58.0 50.9 60.5
Final sales of domestic busil 2 ] 7429 7441 7478 755.4 761.0
Final sales of goods and structures of domestic business 2. Loer 403.7 404.0 405.3 422 416.6
Ratios of private inventories to final sales of domestic business: | i

Private inventories to final sales I 28 2.33 234 234! 2321 232

Nonfarm inventories o final sales 29 212 214 2151 213, 213

Nonfarm inventories to final sales of goods and structures ......... | 30 391 3.94 3.96 3.90 ‘ 3.89

i |

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-doitar change in inventories for 2005 and that the average of the 2004
and 2005 end-of-year chain-weighted and fixed-weighted inventories are equal.
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Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2005=100]
Seasonally adjusted
Line 2010 201
v I o W

Private inventories ! 1 120.457 125.640 126.192 127.040 127.415
Farm 2 139.459 156.335 163.437 158.281 160.784
Mining, utilities, and construction 3 116.580 121.371 124.145 125.903 124.901
Manufacturing 4 121.807 127.329 127.788 126.904 126.934
Durable goods industries 5 115.190| 118,765 119.207 118.323 117.635
Nondurable goods industries 6 131.458 ; 139.980 140.464 139.586 140.778
Wholesale trade 7 124.600 129.112 129.943 131.376 131.427
Durable goods industries 8 113.184; 115,088 116.250 116.950 116.908
Nondurable goods industries 9 140.640 148.705 149.086 151.550 151.734
Retail trade 10 111.315 113.357 114.467 115.709 116.144

Motor vehicle and parts dealers 11 104.409 105.505 108.102 108.518 107.646

Food and beverage stores 12 122.386 126.563 125.426 127.848 128.639

General merchandise stores i 13 112,504 114430 115.827 117.546 118.221

Cther retail stores L4 114,007 116.315 116.833 118.169 119.196

Other industries 115 114.007 116.936 117.929 117.767 118.805
Addenda: :

Private inventorie: .18 120457 125.640 126.192 127.040 127.415
Durable goods industries o7 111.934 114,340 115.364 115.339 114.988
Nondurable goods industries '8 127.308 134.685 [ 134.863 136.413 137.374

Nonfarm industries .19 118.590 122.641 123.519 123.994 124.174

Wholesale trade [ 20 124.600 129.112 129.943 | 131.376 131.427
Merchant wholesale trade 2 124.610 128.817 129.955 | 131.493 131.126

Durable goods industries 22 113.629 115.596 116.779 l 117.494 117.429
Nondurable goods industries 23 140.476 147.777 | 148.856 | 151.575 150.769
Nonmerchant wholesale trade 2 124.454 130.967 129.833 | 130.604 133.259

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.1D. National iIncome Without Capital Consumption Adjustment by Industry

[Billions of dollars)

D—47

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
v | I 1] v
National income without capital consumption adjustment ...................ccooeccrrnnree 1 12,894.8 13,015.5 13,1959 | .o

Domestic industries 2 12,667.7 12,754.3 12,9286 |.

Private industries 3 11,0246 11,1070 11,283.8|.

Agricuiture, forestry, fishing, and hunting 4 1328 1355 137.5(.
Mining 5 156.9 171.3 181.1
Utilities 6 164.1 165.1 160.8
Construction 7 520.5 525.7 534.8
Manufacturing 8 1,249.0 1,281.3 1,3104
Durable goods. 9 709.3 7144 739.2
Nondurable goods 10 539.6 566.9 571.2
Wholesale trade 1" 7214 749.7 751.6
Retail trade 12 876.4 8728 881.8
Transportation and warehousing 13 343.3 3494 360.6
Information 14 4285 4309 4291
Finance, insurance, real estate, rental, and leasing 15 2,433.6 2,369.6 2,397.7
Professional and business services ! 16 18167 1,853.5 1,890.2
Educational services, health care, and social assistance 17 1,316.5 1,328.0 1,3534
Arts, entertainment, recreation, accommodation, and food services 18 489.2 497.0 509.9
Other services, except government 19 375.7 3774 385.0
Government 20 1,643.1 1,647.3 1,644.8
Rest of the world 21 2271 261.2 267.3

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars}

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011

[\ | I it v
Corporate profits with inventory valuation and capital consumption adjustments 1 1,800.1 | ..ccccoii 1,857.4 1,876.4 1,937.6
Domestic industries 2 1,418.2 1,484.5 1,465.7 1,492.2
Financial ! 3 466.7 512.0 4733 4191
Nonfinancial 4 951.5 972.6 992.3 1,073.1
Rest of the world 5 381.9 372.9 410.8 4454
Receipts from the rest of the world 6 569.6 591.6 611.9 660.9
Less: Payments to the rest of the world 7 187.7 2188 2011 2155
Corporate-profits with inventory valuation adjustment...............cccooevommerriccniennns 8 1,780.4 1,652.2 1,761.1 1,830.2
Domestic industries 9 1,398.5 1,279.3 1,350.3 1,384.9
Financial 10 4947 520.8 4915 438.9
Federal Reserve banks 1" 716 69.5 727 80.7
Other financial 2 12 423.2 451.3 418.8 358.3
Nonfinancial 13 903.7 758.5 858.8 945.9
Utilities 14 25.0 71 14.9 15.2
Manufacturing 15 2171 187.7 2176 249.9
Durable goods 16 95.0 845 90.8 971
Fabricated metal products 17 1.7 135 14.6 15.6
Machinery 18 15.3 16.9 200 203
Computer and electronic products 19 38.5 419 29.0 345
Electrical equipment, appliances, and components 20 7.0 24 43 20
Motor vehicles, bodies and trailers, and parts 2 -12.7 -18.41 -12.0 -122
Other durable goods 3 22 34.1 28.8 348 36.8
Nondurable goods 23 1221 103.2 126.9 152.9
Food and beverage and tobacco products 24 378 29.6 335 347
Petroleum and coal products 25 36.0 284 379 71.3
Chemical products 26 347 35.0 36.1 324
Other nondurable goods ¢ 27 13.7 10.2 19.3 14.4
Wholesale trade 28 85.8 495 716 90.8
Retail trade 29 122.6 1173 1202 1127
Transportation and warehousing 30 344 28.2 235 26.8
Information 3 877 79.1 98.9 103.6
Other nonfinancial 5 32 331.2 289.6 3120 346.9
Rest of the world 33 3819/ ... 3729 410.8 4454

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-

cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.
4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and

hnical services; adi

educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Norte. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

and waste management services;



D-48 National Data March 2012

7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Doillars)
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v I n i

Current dollars: i
Gross domestic product 1 46,894 47,494 47,778 48,162 48,590 48,959
Gross national product 2! 47,505 48,088 48,508 49,000 49,448 | ...
Personal income. 31 39,944 40,485 41,284 41,561 41,804 42,050
Disposable personal income 4! 36,090 36,44 36,895 37,082 37,293 37,457
Personal consumption expenditures 5' 33,074 34,375 33,531 33,972 34,249 34,529 34,748
Goods 6 10,934 11,683 11,212 11,544 11,622 11,722 11,842
Durable goods. 7 3,504 3,725 3,620 3,710 3,669 3,708 3,811
Nondurable goods 8! 7,430 7,958 7,592 7,834 7,952 8,014 8,030
Services 9 22,140 22,693 22,318 22,429 22,627 22,807 22,906

Chained (2005) dollars: ‘
Gross domestic product 10 42,250 42,672 42,541 42,508 42,577 42,684 42,916
Gross national product 11 42,809 ... 43,081 43,165 43,322 43441 | e
Disposable personal income 12! 32,481 32,659 32,678 32,724 32,625 32,621 32,669
Personal consumption expenditures 13: 29,767 30,194 30,027 30,132 30,132 30,204 30,306
Goods 14] 10,429 10,737 10,642 10,747 10,687 10,703 10,811
Durable goods 15. 3,836 4,118 3,999 4,105 4,043 4,091 4,231
Nondurable goods 16: 6,590 6,651 6,655 6,669 6,662 6,639 6,633
Services 17, 19,343 19,476 19,402 19,407 19,463 19,518 19,517
Population (midperiod, thousands) 18, 309,774 312,040 310,670 311,184 3N,717 312,330 312,930

Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output

[Percent]
Seasonally adjusted at annual rates
Line: 2010 2011 2010 2011
! v | 1 n v
Motor vehicle output [ 274 12.3 =174 59.2 4.1 5.1 18.4
Auto output 2! 16.5 52 ~24.0 94.7 15.9 -38.5 48.9
Truck output i3 338 16.0 -14.2 453 -12.6 35.0 7.2
Final sales of d tic product 1 4 11.8 18.7 46.5 29.9 54 -11.8 353
Personal consumption expenditures 5 21 8.9 42.2 18.9 -28.6 0.9 44.3
New motor vehicles .6 54 1.4 53.1 18.0 -304 45 69.7
Autos 7 -4.6 13.4 56.2 56.9 -38.9 =215 104.8
Light trucks (including utility vehicles) i 8 13.0 10.3 51.2 -2.5 -23.9 256 50.7
Net purchases of used autos and used light trucks ... | 9 -2.9 48 26.5 20.5 -25.5 —49 89
Used autos 110 -1.6 36 325 21.0 =219 -16.1 14.8
Used light trucks (including utility vehicles) i1 -39 5.8 221 20.0 -237 45 48
Private fixed investment P12 137.3 335 10.3 62.3 85 62.2 -5.9
New motor vehicle 13 349 16.7 ~0.1 446 -76 44.0 =21
Autos Co14 29.9 33 -26.3 51.3 -12.2 5.0 -4.5
Trucks ;15 38.9 266 23.0 405 4.4 746 -0.8
Light trucks (including utility vehicles) 16 45.6 16.9 275 17.7 -21.3 835 -12.6
Other 17 206 58.2 94 140.0 57.2 54.8 336
Net purchases of used autos and used ight truekS .............covrvreeivrriccrrinneeeiennns 18 -12.8 -35 -13.0 2341 -27.4 19.1 44
Used autos 19 -105 -27 274 67.2 -112 -10.8 20
Used light trucks (including utility vehicles)..... 20 -147 -4.2 0.4 -39 -39.5 53.8 64
Gross government investment 21 -1 224 -30.4 4.7 60.6 §2.3 28
Autos 22 -9.1 -34 -13.0 -19.6 69.2 2.3 —48.3
Trucks 23 -118 284 -339 63.9 58.9 64.1 14.6
Net exports
Exports 19.0 13.6 50.9 25.6 8.4 -12.7
Autos 19.7 38.0 427 17.6 -3.2 9.3
Trucks 18.2 -76 60.5 345 21.3 -30.6
Imports 74 6.4 344 =51.1 141.3 -8.8
Autos 9.1 -15.6 33.3 -58.1 176.5 -4.7
Trucks 50 8.1 35.8 —40.3 101.3 -14.4
Change in private inventories
Autos
New
Domestic
Foreign
Used
Trucks
New
Domestic
Foreign
Used !
Addenda:
Final sales of motor vehicles to domestic purchaser 42 16.8 149 30.8 28.7 -18.4 16.3 27.0
Private fixed investment in new autos and new light frucks ... | 43 37.4 10.2 -15 322 -171 41.8 -91
Domestic output of new autos 2 44 284 9.2 -17.1 47.0 6.8 9.6 456
Sales of imported new autos 2 45 12.0 9.1 8.6 70.8 -34.0 211 31.2

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2005=100] [Index numbers, 2005=100}
Seasonally adjusted Seasonally adjusted
Line | 2010 2011 2010 2011 Line | 2010 201 2010 2011
v I I oW v | o [
Motor vehicle output...... 1| 77.389| 86.907| 76.651| 86.102| 85.215| 86.290| 90.021 Motor vehicle output ...... 1(100.633 | 103.341 | 100.856 | 101.487  103.120 | 104.401 | 104.355
Auto output... 2| 71.884| 75601| 64.466| 76.148| 79.005| 69.963| 77.286 Auto output ... 21101.992 | 105.081| 101.838 | 102.855 | 105.242 | 106.462 | 105.766
Truck output.. 3| 80.609| 93499( 83.710| 91.903] 88.863| 95.779| 97.452 Truck output .. 3| 99.778|102.283 | 100.166 | 100.622 | 101.890 | 103.195 | 103.425
Final sales of domestic product 4) 74.459| 88.393| 81.689 87.213 88.362| 85.638| 92.357 Final sales of domestic product 41100.557 | 103.385 | 100.834 { 101.457 | 103.177 | 104.489| 104.417
Personal consumption Personal consumption
expenditures 5| 79.824| 86.896( 86.452| 90.279  82.987| 83.165 91.154 expenditures ....... 5(100.782 103,732 | 101.130} 101.569 | 103.849 | 104.966 | 104.545
New motor vehicles .. 6| 71.808) 80.025| 78.937| 82.268; 75.140| 75.978| 86716 6| 99.854102.710  100.047 | 100.660 | 102.980 | 103.891 | 103.310
JIVIC T S—— 7| 70.096| 79.454| 76.493| 85.613| 75.699| 71.260| 85.246 7(102.146 | 105.214 | 101.853 | 102.468 | 105.466 | 106.908 | 106.015
Light trucks (including Light trucks (including
utility vehicles) ............. 8| 73.091| 80.607| 80.738| 80.230| 74.946| 79.342| 87.912 utility vehicles) .. 8| 98.191|100.843| 98.642| 99.252|101.115( 101.698 . 101.305
Net purchases of used autos Net purchases of use .
and used light trucks 9| 97.874|102.598 | 103.537 | 108.470 | 100.758| 99.507 | 101.657 and used light trucks. 9101.927| 104.987 | 102.495 | 102.640 | 104.842 | 106.299| 106.167
Used autos 10| 85.306| 88.398| 90.724| 95.157| 87.678| 83.907 | 86.851 Used autos ............... 10(101.165] 105.659 | 101.642 | 102.712 | 106.026 | 107.413 | 106.482
Used light trucks Used light trucks |
{including utifity {including utility |
vehicles) ......c....... 11(110.081| 116.436 | 115.992 | 121.413 | 113.483| 114.743 | 116.105 vehicles) ............. 11(102.562| 104.515| 103.193 | 102.630 | 103.988 | 105.497 : 105.943
Private fixed investment 12| 59.915| 79.992| 65.830| 74.299| 75.825| 85.571| 84.274 Private fixed investment. 12| 98.300(100.170 98.603| 99.492|100.621 | 100.142 100.423
New motor vehicles .. 13| 74.270| 86.643| 76.649| 84.054| 82.420| 90.293 | 89.807 New motor vehicle 13| 102.309 | 105.032 | 102.510 | 103.116 | 105.183 | 106.053 | 105.776
14) 86.537| 89.369| 82.301| 91.279| 88.352| 89.432| 88.414 14(102.144 | 105.195 101.829 | 102.476 | 105.436 | 106.880 | 105.988
15| 67.103| 84.941} 73.263| 79.757| 78.865| 90.660 | 90.483 15(102.599 | 105.152 1 103.176 | 103.756 | 105.244 | 105.769 | 105.839
16| 73.380| 85.815| 80.415| 83.755| 78.896 91.831| 88.779 utility vehicles) .. 16| 98.313|100.990; 98.778| 99.412|101.268|101.838 | 101.441
17| 51.419) 81.342| 55.479| 69.056| 77.330| 86.256| 92.728 Other.......cc.... | 17(116.504 | 118.681 | 117.468 | 117.844 [ 118.239| 118.646 | 119.996
Net purchases of used autos Net purchases of used autos
and used light trucks 18|111.964 | 108.082 | 106.266 | 111.939 | 103.336 | 107.945 | 109.108 and used light trucks........ | 18 102.608 | 107.232 | 103.222 | 103.387 | 106.828 | 109.982 | 108.731
Used autos........... 19|102.597 | 99.865| 90.961| 103.435| 100.403| 97.567 | 98.056 Used autos .............. 19| 102.566 | 106.636 | 103.103 | 103.121 | 106.143 | 109.127 | 108.155
Used light trucks Used light trucks
(including utility (including utility
vehicles) ....oovivevrvins 20| 121.481 | 116.423 | 121.810| 120.593 | 106.366 | 118.446 | 120.286 vehicles) ..........oocennner 20| 102.634 | 107.744 | 103.309 | 103.592 | 107.417| 110.725 | 109.240
Gross government Gross government ;
investment.. 21| 89.378 | 109.401| 86.084| 94.412 106.278 | 118.055 | 118.860 investment.. 21/ 109,065 | 110.871 | 109.781, 109,920 | 110,878 | 110.883 | 111.803
Autos ... 22| 76.000| 73.430( 72.806| 68947 78.637| 79.080| 67.056 Autos.... 22| 107.340| 108.149 | 107.838 | 106.320 | 109.351 | 108.341 | 108.583
Trucks .. 23! 93.378|119.921| 90.035| 101.880 | 114.389 | 129,462 | 133.952 Trucks .. 23|109.441|111.484 | 110.219 110.721 | 111.260 | 111.460| 112.495
Net exports 24 t Net exports 24
251120045 142,824 123.215| 136.572  144.579 147.531 | 142.614 25| 104.149| 106.177 | 104.799 | 105.004 | 105.697 | 106.447 | 107.561
26| 133401 | 159.889 | 141.487 | 154.633 | 161.035| 159.744 | 163.343 26| 102.821|104.009 | 103.177 | 103.240 | 103.464 | 103.960 | 105.372
27(108.361 | 128.072 | 107.382 | 120.858 | 130.160 136.604 | 124.668 27| 105.669 | 108.621 | 106.644 | 107.009 | 108.214 | 109.232 | 110.027
28| 86.133| 92498 88.189| 94.946; 79.392| 98.955| 96.698 28| 104.400| 106.034 | 104.899 | 105.075 | 107.109| 105.916 | 106.037
29(103.117 | 112.499 | 108.292 | 116.363 | 93.621|120.725 | 119.288 29| 102.874 | 105.739 | 102.855 | 103.244 | 106.229 | 106.807 | 106.678
30| 70.739| 74.288| 69.982( 75541, 66.414| 79.108| 76.088 30 | 106.351 | 106.437 | 107.648 | 107.526 | 108.286 | 104.731 | 105.204
Change in private inventories ... | 31 i Change in private inventories.... | 31
Autos 32 | Autos 32
New 33 : New 33
Domestic 34 [PPSR DRSSO DO Domestic 34
Foreign 35 ' Fareign 35 | cevvveeeeeees [ eerrrneenneen [ rvenieennes [ vveneesenies
Used 36 : Used 36
Trucks 37 ! Trucks 37
New 1< 1 FRPURUOTROR FOVVPUPPUROR OVOPIOUPER FOVIOUTIURTIES BYSTUUOTOTORN SOOIV DOTOUOIN New 38
Domestic 39 Domestic 39
Foreign 40 Foreign 40
Used ' 4 Used ! 41
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers ............ 42| 73.841] 84.807, 79.917( 85116 80.897  84.017| 89.198 domestic purchasers............. 421101.381| 103.976 | 101.687 | 102.228 | 104.188 | 104.833 | 104.655
Private fixed investment in new | . Private fixed investment in new
autos and new light trucks.... [ 43 79.384| 87.490| 81.353| 87.226| 83.231, 90.819| 88.684 autos and new light trucks ... | 43| 99.894| 102.726 [ 99.985| 100.625 | 102.989 | 103.952 | 103.340
Domestic output of new autos 2 | 44 70.370 76.627] 66.460 | 73.182| 74.396| 76.118| 83.611 Domestic output of new autos 2 | 44 | 102.142 | 104.4161 102.051 | 102.543 | 104.444 | 105.311 | 105.364
Sales of imported new autos 3 45| 96.129 104.634]100.234 114.589 103.265‘ 97.321| 104.160 Sales of imported new autos 2 45(102.143 | 105.213 [ 101.851 | 102.473: 105.465 | 106.904 | 106.012

1. Consists of used fight trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Consists of used light trucks only.

2. Consists of final saies and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars]

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of chained (2005) dollars]

1 Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line [ 2010 2011 2010 2011 Line [ 2010 2011 2010 2011
v | I Il v v | i n \%
Motor vehicle output. 1| 326.2; 3763| 323.8| 366.1| 3681 377.3| 3935 Motor vehicle output 1| 3242| 3641( 3211 360.7| 3570 3615 3771
Auto output. 2 1104 1193 98.6| 117.7| 1249 111.8| 1227 Auto output ... 2| 108.0| 1136 969| 1144| 1187| 1051 11641
Truck output 3| 216.1| 2569| 2252 2484 2432| 2655| 2707 Truck output.... 3| 2166 251.2] 2249| 2469 238.8| 257.3| 2618
Final sales of domestic product 4| 3164 386.1( 348.0| 373.8| 3851| 378.0| 4074 Final sales of domestic producl 4| 3146 3735 3452 3685  3734| 361.9| 3903
Personal consumption Personal consumption
expenditures ... 5| 2909 3258 3161 331.5| 311.6] 3156 3445 expenditures ..... 5| 288.6| 314.2) 3126 3264 3001| 300.7| 328.6
New motor vehicles 6| 1785 2045; 196.5| 206.1| 1926 196.5| 223.0 New motor vehicles. 6| 178.7| 199.2| 1965 2048 187.0( 189.1| 2158
Autos .. 7 69.8 81.4 75.9 85.5 778 743 88.1 Autos... 7 68.3 774 745 834 738 69.4 83.1
Light tr g Light tru g
utility vehicles).............. 8| 1087 1231 1206| 1206 1148; 1222| 1349 utility vehicles} .............. 8| 110.7| 1221 1223 121.5| 1135 120.2| 1331
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9 1124| 121.3] 1195| 1254| 119.0] 119.1| 1216 and used light trucks......... 9 1103| 1156| 1167 1223 1136 1122| 1146
Used autos 10 48.0 51.9 51.3 54.4 517 50.1 515 Used autos 10 475 49.2 505 53.0 48.8 467 484
Used light trucks Used light trucks
(including utility (including utility )
vehicles) 1 64.4 69.3 68.2 7.0 67.3 69.0 701 vehicles) 1 62.8 66.4 66.2 69.2 647 654 66.2
Private fixed investment 12 87.1| 1185 86.0| 1093 112.8| 126.7| 1251 Private fixed investment 12 88.7| 1184 974 1099 1122 1266| 1247
New motor vehicles 13| 161.8| 1939| 167.4| 1846| 184.6| 204.0| 2023 New motor vehicles. 13| 158.2| 1845( 1632| 1790 1755| 1923 1913
14 68.7 7341 65.2 72.8 725 74.4 729 Autos... 14 67.3 69.5 64.0 71.0 68.7 69.5 68.8
.1 15 93.1| 1208] 1022| 1119| 1122 129.6| 1294 Trucks . .| 15 90.7| 1148 990 107.8) 1066| 1226 1223
Ught trucks (including Light trucks (including
utility vehicles}.......... | 16 7.3 856 785 82.2 789 924 88.9 utility vehicles) .| 16 725 84.8 794 8271 719 90.7 87.7
17 218 352 237 296 333 372 405 ther..........counenr 17 18.7 296 202 2511 282 314 338
Net purchases of used autos Net purchases of used autos |
and used lighttrucks ........ { 18| -74.7| -754| -714; -753| -~718| -77.3( -77.2 and used light trucks......... | 18] -72.8| -702| -69.1| -728] -67.2] -70.2| -70.8
Used autos 19| -344| -349| -308| -350| -350| -349| -348 Used autos 191 -336] -327| -29.8| -339| -329| -319] -321
Used light trucks Used light trucks
(including utility {including utility
vehicles) . 20| —40.2| 405 406 —403| -36.9| —423| -424 vehicles) ..... 20| -39.2| -376| -393| -389; -343| -382| -388
Gross government Gross government
investment. 21 147 18.3 14.3 15.7 17.8 19.8 201 investment. 21 13.5 16.5 13.0 143: 16.0 17.8 17.9
Autos .. 22 28 27 2.7 25 3.0 3.0 2.5 Autos... 22 26 25 25 24 27 27 23
Trucks 23 11.9 15.6 11.6 13.1 14.8 16.8 17.5 Trucks . 23 10.9 14.0 10.5 11.9 13.3 15.1 15.6
24| -764| -765| -783| -82.7| -57.0| -840 -B23 Net exports..... 24| -73.0| -723, -746) -786| -524| -79.7| -785
25 55.0 66.7 56.8 63.1 67.2 69.1 67.4 Exports ... 25 52.8 62.8 54.2 60.1 63.6 64.9 627
26 280 33.9 29.8 32,6 34.0 339 35.1 Autos... 26 272 32.6 289 31.6 329 326 333
27 270 328 27.0 305 332 35.1 323 Trucks . 27 255 30.2 25.3 28,5 307 322 294
28| 131.3| 1432| 1351 1457 1242| 1531 1498 Imports 28| 1258 1351 1288] 1387| 1160| 1445 1412
29 738 827 77.5 83.6 69.2 89.7 88.5 Auto: 29 n7 78.3 753 80.9 65.1 84.0 83.0
.| 30 57.6 60.4 57.6 62.1 55.0 63.4 61.2 Trucks . .| 30 541 56.8 535 578 508 60.5 58.2
Change in private inventories ... | 31 9.8 -9.8| -241 =17 -170 =07 -139 Change in private |nventor|es 31 9.7 -93| -234 -75| -16.1 -05| -13.2
Autos ...... 32 1.0 -6.1| -181y -115 -9.9 0.9 -4.0 Autos... 32 1.0 -58| -175| -112 94 0.9 -3.8
33 29 -0.7 -9.3 -4.7 -42 45 14 New. 33 27 -0.7 -9.1 -4.5 -40 44 1.4
34 2.0 0.6 -52 =31 1.9 0.2 34 Domestic 34 1.9 0.6 -5.1 -30 19 0.2 33
35 0.9 -13 -4.1 -16 -6.1 43 -2.0 Foreign 35 0.9 -13 -40 -15 -5.8 4.1 -1.9
36 -1.9 -54 -8.8 -69 -5.7 =37 -55 Used ... 36 -1.8 -5.1 -85 -6.6 -5.4 -33 -5.0
37 8.8 =37 -6.0 3.8 =71 -16 -9.9 Trucks.. 37 87 -34 -58 38 -6.7 -14 -9.4
38 103 25 -2.0 11.4 1.0 31 -56 New 38 10.1 25 =20 11.2 1.0 31 -5.4
39 9.0 28 =21 10.2 45 1.2 -4.8 Domestic. 39 8.9 2.7 =21 10.0 44 1.2 -4.6
40 13 -03 0.1 1.2 -35 1.9 -0.8 Foreign 40 1.3 -0.3 0.1 12 -34 1.8 -08
41 -15 6.2 -4.0 -76 ~8.1 -4.7 -4.3 Used . 41 -14 -5.8 -39 -7.3 -76 —4.3 -39
Addenda: 42 -1.0 04 -1.8 -09 0.8 05 0.4
Final sales of motor vehicles to Addenda:
domestic purchasers............ 42| 3928| 4626| 4263| 4564 4421| 462.0( 4897 Final sales of motor vehicles to
Private fixed investment in new domestic purchasers............. 43| 3874 4449| 4193| 446.6| 4244 440.8| 468.0
autos and new light trucks.... | 43| 140.0| 158.7| 1436 155.0| 1514| 166.7| 1618 Private fixed investment in new
Domestic output of new autos ? | 44 775 86.6 73.1 809 83.8 86.5 95.0 autos and new lighttrucks ... | 44| 1402 1545| 1436 1540( 146.9| 1603( 156.6
Sales of imported new autos 3 45 84.8 95.2 8821 1014 941 89.9 95.4 Domestic output of new autos 2 | 45 75.9 828 716 78.9 80.2 820 90.1
Sales of imported new autos 3 48 83.0 905 86.6 99.0 89.2 ‘ 84.0 8%.9

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Gonsists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the carresponding chained-dollar estimates are usually not additive. The residual line is
the ditference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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SURVEY OF CURRENT BUSINESS

Table 7.5. Consumption of Fixed Capital by Legal Form of Organization and Type of income

[Biflions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
v | I ] v

Consumption of fixed capital 1 1,874.9 1,950.0 1,896.1 1,914.3 1,939.9 1,962.8 1,983.2
Private 2 1,540.9 1,597.8 1,557.0 1,570.5 1,590.5 1,607.6 1,622.7
Domestic business 3 1,245.7 1,294.4 1,258.7 1,270.1 1,287.8 1,303.2 1,3164
Corporate business 4 1,027.1 1,068.6 1,038.3 1,048.0 1,063.1 1,076.2 1,087.3
Financial 5 170.3 178.5 172.9 1746 177.7 1799 181.8
Nonfinancial 6 856.8 890.1 865.4 873.4 885.4 896.3 905.4
Noncorporate business 7 2186 2257 220.4 2221 2247 227.0 229.2
Sole proprietorships and partnerships 8 1859 192.6 187.6 189.1 191.6 193.8 195.9
Farm 9 23.9 252 242 246 25.0 253 258
Nonfarm 10 162.0 1674 163.3 164.6 166.6 168.5 170.1
Other private business 1 327 33.1 329 33.0 33.1 33.2 333
Rental income of persons 12 30.3 30.7 304 305 307 307 308

Nonfarm tenant-occupied housing 13 278

Farm tenant-occupied housing 14 03

Farms owned by nonoperator landlords, 15 03

Nonfarm nonresidential propertie 16 1.9
Proprietors’ income 17 24 25 24 24 24 25 25
Households and institutions 18 295.2 3034 298.4 300.4 302.7 304.4 306.3
QOwner-occupied housing 19 205.3 208.8 206.8 207.7 208.7 209.2 209.8
Nonprofit institutions serving households 20 90.0 94.6 916 927 94.0 95.2 96.4
Government 21 334.0 3522 339.1 343.8 349.4 355.2 360.5
General government 22 2786 2932 2825 286.4 291.0 295.6 2997
Federal 23 123.3 130.9 1255 127.7 129.9 1321 1339
State and local 24 155.3 162.3 157.0 158.7 161.1 163.5 165.9
Government enterprises 25 55.4 59.1 56.6 57.4 584 59.6 60.7
Federal 26 6.8 7.0 6.8 6.9 7.0 71 71
State and local 27 48.7 52.0 49.8 50.5 515 52.6 53.6

Addendum:

Nonfarm business 28 1,266.9 1,317.0 1,280.5 1,292.1 1,310.1 1,326.1 1,339.7
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were
released on March 1, 2012.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2010 2011 2012
2010 | 20117 (- - T - — - . :
Dec. Jan. Feb. March April May June Julyr | Aug.” | Sept.r | Oct.® Nov." | Dec.” | Jan.?
P | income 12,373.5 1 13,004.5 | 12,625.0 | 12,780.3 | 12,850.6 | 12,909.7 | 12,938.7 | 12,957.2 | 12,970.1| 13,032.5 | 13,049.1 | 13,088.8 | 13,135.5 | 13,140.4 | 13,200.6 | 13,238.0
Compensation of employees, received. 8217.3| 82227 8219.3| 8,3043| 83289 8381.7| 8429.3| 8430.7( 84641 84990
Wage and salary disbursements 6616.5| 66196, 6,6151| 6,694.4| 67153| 6,763.3| 6,804.6| 6,804.4| 68342 68612
Private industries X . . . k 42281 54240| 54275) 542401 55053' 55255| 5574.2] 56158| 56154| 56453 56708
G0o0ds-producing iNdUSHNEs .............couuvvvvvimneneeriinns . . ,071. . . ,099.41 1,098.1| 1,097.9| 10947 1,110.8| 1,114.4| 11248 1133.7| 1,1294| 1,1429| 1,152.9
Manufacturing 6742/ 7069| 6871 6975| 6980 7059 7022 701.3| 6975| 707.8| 7072 7121| 717.6| 7139 7224| 7303
Service-producing industries......... 4,158.2| 4,382.9| 4,222.0| 4,259.2| 4,301.6: 4323.4| 43258 4,329.6| 43294| 4,3946| 4,411.2| 44494 | 4,482.1| 4,485.9| 45024| 45179
Trade, transportation, and utilities 1,006.0| 1,051 1,017.6| 10253 1,035.5| 1,042.5( 1,0458| 1,041.3 | 1,042.3| 1,058.1| 1,060.0, 1,068.3| 1,077.9| 1,080.2| 1,084.4| 1,088.8
Other services-producing industries. 3,152.2( 3,327.8| 3,204.4| 3,2339! 3,266.1| 3,280.8| 3,280.0( 3,288.3: 3287.1| 3,3365| 3,351.21 3,381.1| 3404.2( 34058| 3,4180| 3,429.1
Government 1,190.8| 1,190.3| 11884 1,190.2| 1,191.0| 1,192.0] 1,192.5| 1,1921| 1,191.1] 1,189.0] 1,189.8| 1,189.1; 1,188.9| 1,189.0| 1,1889! 1,190.4
Supplements to wages and salaries... ... | 1563.1) 16095 15754} 1589.4| 1,594.7| 1599.1| 1,600.8| 1,603.1| 16042 1,609.9| 16135 1,6184| 1,6246| 16263| 1,629.8; 1,637.8
Employer contributions for employee pens:on and '
insurance funds 1,089.9, 1111.0| 1,098.6| 1,1009| 1,103.0| 1,105.0( 1,106.9| 1,108.7| 1,110.4| 1,110.8| 1,112.6| 1,1145| 1,117.8| 1,119.6| 1,121.4 1,1234
Employer contributions for government social insurance | 4732 4985 476.8| 4885 4917| 4941 4939 4943 4937] 4992/ 5009| 5039 5068 5067 5085 5143
Proprietors’ income with [VA and CCAGj ..o | 1,036.4 | 1,108.8| 1,085.7 | 1,086.6( 1,097.1| 1,103.1] 1,1059| 1,106.6| 1,107.2( 1,109.1| 1,116.2| 1,1159| 1,1185( 1,1185| 1,1208| 1,125.7
Farm 52.2 65.9 59.9 63.0 66.1:  69.2 68.3 67.3 66.4 67.0 67.5 68.1 65.4 62.7 60.0 61.8
Nonfarm 984.21 1,0429| 1,025.7| 1,0236; 1,031.1, 1,033.9| 1,037.6| 1,039.3| 1,040.7| 1,042.1| 1,048.7| 1,047.8| 1,053.1| 1,055.8 1,060.9. 1,063.9
Rental income of persons with CCAd)............ccovvuumieeririrnene 350.2| 4036| 3547| 369.7| 3849| 4003| 398.3| 3968 3957| 400.8| 406.2| 4120 4188| 426.2| 4333| 4374
Personal income receipts On assets...........wvveeeessenacreeces 172121 1,790.1| 1,7668| 1,772.2| 1,780.2( 1,779.2| 1,791.8| 1,8026| 1,812.6] 1,806.0| 1,794.7| 1,781.8| 17851 1,7840| 17912} 17979
Personal interest income 1,0034| 9975| 1,001.5| 1,003.1| 1,004.7° 10064 1,011 1,0159| 1,020.7 1,0077| 9948 981.8| 978.1 9744 9706' 9744
Personal dividend income. 7177, 7927| 7653| 769.1 7754, 7728| 780.6| 786.7| 7919| 7983| 799.9| 7998 8070 8096 8206, 8235
Personal current transfer receipt 2281.2| 2,3355( 2,355.6| 2,331.21 23229 2330.1| 2,342.7| 23464 | 2,352.7| 2,340.3| 2,334.4| 2,335.1| 2,327.1| 2,324.5| 2,338.3| 2,334.7
Government social benefits 10 PErsons ..............coveeeruveenn: 22429 2,296.0| 2,3168| 2,291.1( 2,284.0| 2290.7} 2,3032( 2,307.0: 2,313.3| 2,300.7| 2,295.0| 2,295.8| 2,287.5| 2,284.9| 2,298.7| 2,295.3
Social security ! 690.2{ 7135| 7056| 7028 7014| 7051( 7131 7114 71211 71521 7161} 71771 7183 7195( 72914 7494
Medicare 2 518.41 5537 540.7| 5443| 5479: 5511 553.1 5539| 5547 5558| 558.1 559.5| 557.0 5550| 553.9| 5525
Medicaid 4054| 4235! 4472| 4365( 4307! 429.0| 433.3| 4385| 4405| 4254| 4138| 409.9| 4081 408.3| 4085, 4007
Unemployment iNSUFANCE ...........corveerecmmmnerreseninenes 1387 107.3| 1246 121.5] 1164| 1145| 1108 1064 1093| 1047| 1021 102.3| 1001 97.9( 1022 99.5
Veterans’ benefits 57.9 63.4 59.6 61.0 60.6 62.4 63.1 618  63.6 64.0 65.4 65.7 65.1 64.2 63.5 66.6
Other 43241 4346| 439.01 4249| 4270| 4286| 4298 4350 43337 4356 4395| 440.7| 4389| 440.0] 4415| 4266
Other current transfer receipts, from business (net).. I 38.3 385 38.8 401 389 39.3 39.4 394 39.3 38.6 39.3 38.3 39.6 3%.6 395 39.3
Less: Contributions for government social insurance..... 986.8| 9265, 9945 9057| 9121; 9168 917.1| 9180/ 917.3| 928.1 931.4| 937.7| 9432 9433| 947.1| 9567
Less: P | current taxes 1,193.9| 1,402.2| 1,247.6| 1,352.8| 1,367.1| 1,377.7| 1,387.9| 1,397.4| 1,403.2| 1,407.8| 1,406.0) 1,413.4| 1,428.7| 1,436.1| 1,447.9| 1,471
Equals: Disposable personal income... 11,1797 11,602.3 | 11,377.3 : 11,427.5 | 11,483.5 | 11,532.1 | 11,550.8 | 11,559.7 | 11,566.9 | 11,624.6 | 11,643.1 | 11,675.4 | 11,706.8 | 11,704.4 [ 11,752.7 | 11,766.8
Less: Personal outlays 10,586.9 11,054.6 1 10,786.3 | 10,826.8 | 10,908.1, 10,969.3 | 10,998.0 | 11,016.7 [10,993.2 | 11,077.0 | 11,083.5| 11,173.1 | 11,196.0 | 11,201.2( 11,200.6 | 11,226.3
Personal consumption expenditures.........cowcc..coveerenncrnenee. | 10,245.5 [ 10,726.4 | 10,456.1 | 10,498.0 ( 10,577.7 | 10,639.2 | 10,669.6 | 10,690.1 | 10,668.4 | 10,749.4 (10,7634 | 10,840.6 | 10,866.5 | 10,875.5| 10,878.7 | 10,901.9
Goods 3387.0| 3,6455| 35025 3,546.0( 3,6033| 36274| 3,647.1| 36255| 3,5956| 3,643.3| 3,640.1| 3,700.4] 3,7136| 3,708.1( 3,695.1| 3,7166
Durable goods 1,0855| 1,162.3( 1,127.6' 1,139.9| 1,162.6| 1,161.0| 1,157.71 1,1444| 1129.3| 1,1546| 11435 1,176.7| 1,190.4| 1,190.8} 1,196.9| 1,207.9
Nondurable goods 2,3015| 2483.1| 2374.8| 2406.1| 24407| 24664 | 24894 | 2481.1| 2,466.3| 2,4886| 24966 | 2,523.7| 2523.3| 2517.3| 2,498.2| 25087
Services 6,858.5| 7,081.0) 6,953.6) 6952.0| 69744) 70119 7,0225| 7,0847| 7,072.8| 7,106.2| 7,123.4| 7,140.2| 7,152.9| 7,167.4| 7,1836| 7,185.3
Personal interest payments 1734| 1567 1612| 160.8; 160.3| 159.8{ 157.9| 1559  154.0| 1562| 1584| 160.7| 1564| 1521 147.8] 1495
Personal current transfer payments .. 168.0| 1715 169.0| 170.0| 1701 1702\ 1705| 1706 1709 171.4| 1716| 1719 1731 173.7| 1742 1748
To government 95.1 97.7 96.6° 966 96.6 96.7 96.9 97.1 97.3 97.5 97.8 98.1 98.7 99.2 99.7| 1004
To the rest of the world (Net) ..., 72.8 73.8 725 73.5 735 735 735 735 735 738 738 738 745 74.5 74.5 745
Equals: P | saving 5928, 547.6| 9591.0) 5986, 5754 562.8| 5528 543.0, 5737| ©547.6| 5496 5022| 510.8 | 503.1\ 552.1| 540.6
P | saving as p ge of disposable personal :
income ‘ 53 47 5.2 52 5.0 4.9 48 47 5.0 47 47 43 44 43 47 46
Addenda:
Personal income excluding current transfer receipts:
Billions of chained (2005} dollars ........cooccccocrrerriveccern. 9,083.0( 9,371.2| 9,178.4| 9,305.0( 9,337.7| 93468 9,329.4) 9,325.9| 9,343.5| 9,3749| 9,369.2| 9,387.7| 943451 94327| 9,467.0| 9,485.1
Disposable personal income: : :
Billions of chained (2005) dollars *.............covecrenrrircenns 10,061.6 | 10,180.9/10,168.7 | 10,176.3 | 10,185.510,188.3 | 10,170.1 | 10,160.0 | 10,179.1| 10,182.5 [ 10,181.0| 10,192.3 | 10,218.7 | 10,207.5 | 10,243.0 { 10,236.4
Per capita:
Current dollars 36,090 37,182 36,601| 36,742| 36,903| 37,039! 37,078 37,085( 37,084 37,244\ 37278 37,356| 37,432| 37,402 37,536/ 37,560
Chained (2005 dollars) 32481 32,659| 32712 32,719| 32,732| 32,723| 32,646 32594 32,635| 32,656 32,597 32,611| 32674| 32,619| 32,714| 32,675
Population (midperiod, thousands) 5 309,774 | 312,040 | 310,850 311,019 311,181 311,351 | 311,529 311,713 | 311,908 | 312,117 | 312,330 | 312,542 312,747 | 312,932 | 313,109 313,279
Personal consumption expenditures:
Billions of chained (2005) dollars..........c....ccoonevereiimernereee 92209 | 9,421.7| 9,345.3| 9,348.6| 9,382.1| 9,399.5| 9,394.2| 9,395.7| 9,388.4! 9,425.1| 9,411.81 9,463.5| 9,485.2| 9,484.6| 9,481.2| 9,483.9
Goods 32307 3350.4| 3,311.1| 3327.0| 3,355.3| 3,351.0 3,348.0| 3,328.4| 3,317.3) 3,338.6] 3321.9| 3,367.8| 3,386.6| 3,383.3| 3,379.3| 3,389.0
Durable goods 1,188.31 1.284.8| 1,249.8) 1262.8| 12852 1284.1) 1,277.3) 1,261.1] 1,2421| 1270.8| 1,260.4| 1,302.2| 1,318.1] 1,322.1| 1,332.0] 1,3435
Nondurable goods 2,041.31 2,0753) 2,066.2| 2,070.8| 2,079.3. 20762| 2,078.8| 2,073.2| 2,077.7| 2,075.1| 2,067.8| 2,078.1| 2,083.3| 2,077.3| 2,066.4| 2,066.6
Services 5991.8| 6,077.4| 6,039.2| 6,027.8| 6,034.2, 6,0552| 6,052.7| 6,072.6| 6,075.7| 6,031.8| 6,0945, 6,102.0{ 6,105.6| 6,108.1| 6,108.6| 6,102.2
Implicit price deflator, 2005=100..........cc.crrvrmveecrcnrrinrnnns 111.110| 113.849 111.886 | 112.295| 112.744| 113.190! 113.577| 113.777 | 113.634' 114.051 114361 | 114551 | 114563 | 114.664| 114.739 | 114.951
Percent change from preceding period: !
Personal income, current dollars................ccccoveveccerinnnne 3.7 5.1 0.5 1.2 0.6 0.5 \ 0.2 0.1 0.1 0.5 0.1 0.3 0.4 0.0 0.5 0.3
Disposable personal income:
Current dollars 36 38 05 04 0.5 04 02 0.1 0.1 0.5 0.2 03 0.3 0.0 04 0.1
Chained (2005) dollars 1.8 1.3 0.2 0.1 0.1 0.0 0.2 0.1 0.2 0.1 -0.1 0.1 0.3 0.1 0.3 -0.1
Personal consumption expenditures: ;
Current dollars 38 47 04 04 0.8 0.3 0.2 -0.2 0.8 0.1 07 0.2 0.1 0.0 0.2
Chained (2005) dollars 20 2.2 0.1 0.0 0.4 0 2 ’ 0.1 0.0 0.1 ‘ 04 -01 05 02 00 0.0 0.0
p Preliminary federal hospital insurance trust fund and the supplementary medical insurance trust fund.
r Revised 3. Consists of nonmortgage interest paid by househalds.
CCAdj Capital consumption adjustment 4 Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
IVA Inventory valuation adjustment 5. Population is the total populatlon of the United States, including the Armed Forces overseas and the institutionalized
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the populatlon The monthly estimate is the average of estimates for the first of the month and the first of the following month;
federal old-age and survivors insurance trust fund and the disability insurance trust fund. the annual estimate is the average of the monthly estimates.

2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2011 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates}

D-53

Billions of chained (2005) dollars Pe;:::g;:gnpg;iggm Chain-g&e] p=ric§0i]ndexes Implic[izté)éié:;%%f]lators Percent change from preceding period
. Chain-type price index Implicit price deflators
Year and Quarter Gross | Final salesof |  Gross Real gross Rsealaé;";?l Gross Gross Gross Gross
domestic domestic national domestic | oo e | domestic | domestic | domestic national Gross Gross Gross T Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic : national

P product | purchases | product product
1959 2,760.1 2,761.6 2,778.4 72 6.3 18.363 17.987 18.355 18.336 1.1 12 12 12
1960 2,828.5 2,8342 2,848.2 25 26 18.620 18.235 18.612 18.592 1.4 14 14 14
1961 2,894.4 2,902.1 2,916.1 23 24 18.830 18.428 18.821 18.802 1.1 1.1 1.1 1.1
1962 3,069.8 3,062.3 3,094.1 6.1 55 19.087 18.670 19.078 19.060 14 1.3 14 14
1963 3,204.0 3,199.9 3,230.1 44 45 19.290 18.887 19.281 19.264 1.1 12 1.1 11
1964 3,389.4 33908 34175 5.8 6.0 19.589 19.191 19.580 19.563 1.6 16 16 16
1965 3,607.0 3,587.6 3,636.4 6.4 5.8 19.945 19.624 19.936 19.920 1.8 1.7 1.8 18
1966 3,842.1 38034 3,869.8 8.5 6.0 20511 20.071 20.502 20.486 28 28 2.8 2.8
1967 39392 39200 3,967.7 25 31 21.142 20.654 21133 21.116 31 29 3.1 3.1
1968 41299 4,115.8 4,160.6 48 50 22.040 21.526 22.031 22,015 42 42 42 43
1969 4,258.2 42450 4,288.0 31 31 23.130 22.582 23.119 23.101 49 49 49 49
1970 4,266.3 4,284.3 4,295.8 0.2 09| 24.349 23.798 24.338 24.320 5.3 5.4 5.3 5.3
1971 4,409.5 4,403.6 44422 34 2.8 25.567 25.021 25,554 25537 5.0 51 5.0 5.0
1972 46438 4,636.7 4,678.9 53 53 26.670 26.134 26.657 26.639 43 44 43 43
1973 48128 4,884.0 4,960.3 58 5.3 28.148 27.647 28.136 28121 55 58 55 5.6
1974 4,885.7 4,870.0 493981 -06 -0.3 30.695 30.484 30.690 30.669 9.0 103 9.1 9.1
1975 48754 4,922.1 4,917.2 -0.2 1.1 33.606 33.328 33.591 33570 95 93 9.5 9.5
1976 5,136.9 51159 5,186.8 5.4 39 35.535 35.238 35.519 35.502 57 57 5.7 5.8
1977 5,373.1 5,340.3 5,429.1 46 4.4 37.796 37.617 37.783 37.767 6.4 6.8 6.4 6.4
1978 56728 5,634.9 57284 56 5.5 40.447 40.286 40.435 40419 7.0 7.1 7.0 7.0
1979 5,850.1 5,836.2 59252 3.1 3.6 43.811 43.833 43.798 43.782 8.3 8.8 8.3 8.3
1980 5,834.0 5,873.6 5,908.3 03 0.6 47.817 48.448 47.791 47769 9.1 10.5 9.1 9.1
1981 5,982.1 5,954.4 6,047.3 25 14 52.326 52.909 52.270 52.251 94 92 94 94
1982 5,865.9 5918.2 5,934.0 -19 -0.6 55.514 55.906 55.459 55.438 6.1 57 6.1 6.1
1983 6,130.9 6,167.6 6,197.1 45 42 57.705 57.865 57.652 57.635 39 35 40 4.0
1984 65715 6,490.0 6,634.1 72 52 59.874 59.904 59.817 59.800 38 35 38 38
1985 6,843.4 6,833.1 6,888.0 4.1 5.3 61.686 61.605 61.628 61614 3.0 28 3.0 30
1986 7,080.5 7,092.7 7,110.4 35 38 63.057 63.000 62.991 62973 22 23 22 22
1987 7,307.0 7,289.9 7,335.9 32 28 64.818 64.978 64.819 64.804 28 3.1 29 29
1988 7,607.4 7,601.3 7,643.9 4.1 43 67.047 67.215 67.046 67.031 3.4 3.4 34 3.4
1989 7,879.2 7,860.8 7,917.3 3.6 34 69.579 69.765 69.577 69.570 38 38 38 38
1990 8,027.1 8,025.8 8,075.0 19 24 72274 72.601 72.262 72260 3.9 ‘ 4.1 39 39
1991 8,008.3 8,027.9 8,048.8 -0.2 0.0 74.826 74.980 74.824 74819 35 33 35 35
1992 8,280.0 8,277.2 8,319.4 34 31 76.602 76.788 76.598 76.586 24 24 24 24
1993 8,516.2 8,508.0 8,556.0 29 28 78.288 78.404 78.290 78.291 22 24 22 22
1994 8,863.1 8,801.7 8,893.0 4.1 35 79.935 80.029 79.940 79.942 21 21 2.1 241
1995 9,086.0 9,065.4 9,121.7 2.5 3.0 81.602 81.743 81.606 81.611 2.1 21 21 21
1996 94258 9,404.4 9,463.1 37 3.7 83.154 83.220 83.159 83.166 1.9 1.8 1.9 19
1997 9,845.9 9,7742 9,873.4 45 38 84.627 84.468 84.628 84.630 18 15 1.8 1.8
1998 10,274.7 10,208.3 10,295.3 44 4.4 85.580 85.034 85.584 85.581 1.1 07 1.1 1.1
1999 10,770.7 10,706.5 10,802.9 48 49 86.840 86.377 86.842 86.840 15 1.6 15 1.5
2000 11,2164 11,158.0 11,269.2 4.1 42 88.724 88.537 88.723 88.720 22 25 22 22
2001 11,3820 11,395.0 1.1 20 90.731 90.198 90.727 90.725 2.3 19 2.3 2.3
2002 11,533.6 11,597.1 1.8 1.3 92.192 91.498 92.196 92.191 1.6 1.4 16 16
2003 11,8205 11,9099 2.5 25 94.134 93.584 94.135 94.131 241 23 241 2.1
2004 12,181.3 12,341.6 35 3.1 96.784 96.415 96.786 96.782 28 3.0 2.8 2.8
2005 12,623.0 12,573.0{ 12,720.1 3.1 32 100.000 100.000 100.000 100.000 33 37 33 33
2006 12,9585 12,899.3 13,028.3 2.7 26 103.237 103.354 103.231 103.234 32 34 32 32
2007 13,206.4 131775 13,3220 1.9 22 106.231 106.402 106.227 106.230 29 29 29 29
2008 13,161.9 13,2005 13,3169 0.3 02 108.565 109.858 108.582 108.589 22 32 22 22
2009 12,7031 12,8527 12,8432 -35 -2.6 109.732 109.803 109.729 109.717 1.1 =01 1.1 1.0
2010 13,088.0 130283 13,2610 3.0 1.4 111.000 111.438 110.992 110.971 12 1.5 1.2 1.1
2011 13,3163 132842 ... 1.7 2.0 113.339 114.210 113361 | 2.1 2.5 21 s
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D-54 National Data March 2012

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

b f f Chain- ice indi licit pri t " ;
Billions of chained (2005) dollars P%rf:cnetd?ngnpg;iggm ain g%gsplf&;r exes | Imp '?26)6'5051%]“ ors Percent change from preceding period
T . . .
" i Chain-type price index Implicit price deflators
Year and Quarter Gross | Final salesof | Gross Real gross F;i?é;'%?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic ; domestic national

p product | purchases product product
1959: 2,708.0 27124 2,7251 83 8.5 18.283 17.907 18.297 18.277 15 16 0.6 06
2,776.4 2,758.1 2,793.6 10.5 741 18.325 17.952 18.314 18.295 0.9 1.0 0.4 04
2,773.1 2,792.7 2,791.5 -0.5 5.0 18.385 18.007 18.366 18.347 1.3 1.2 1.1 1.1
2,782.8 27822 2,802.2 1.4 -1.5 18.461 18.081 18.443 18.423 1.7 17 f 1.7 17
1960: 2,845.3 28126 2,864.0 9.3 44 18.499 ‘ 18.115 18.521 18.502 0.8 0.8 1.7 1.7
2,832.0 2,839.4 2,851.1 -1.9 39 18.577 18.193 18.579 18,560 17 1.7 1.3 1.3
2,836.6 2,835.4 2,856.5 07 -0.6 18.662 18.276 18.648 18.628 1.8 1.8 1.5 15
2,800.2 2,849.3 2,821.2 -5.0 2.0 18.742 18.356 18.700 18.680 1.7 18 11 11
1961: 2,816.9 2,851.6 2,839.0 2.4 03 18.766 18.376 18.743 18.723 0.5 04! 0.9 09
2,869.6 2,882.2 2,890.6 77 44 18.802 18.398 18.785 18.765 0.8 0.5 09 09
2,9159 2,904.4 2,937.5 6.6 31 18.851 18.447 18.843 18.824 1.0 1.1 12 1.3
2,975.3 2,970.4 2,997.3 8.4 9.4 18.900 18.489 18.908 18.890 1.0 09 14 14
1962: 3,028.7 3,006.7 3,050.5 74 5.0 19.009 18.585 19.020 19.002 23 21 24 24
3,062.1 3,057.9 3,086.0 7.0 19.057 18.643 19.047 19.029 1.0 13 0.6 0.6
3,090.4 3,081.6 3,114.6 3.7 3.1 19.108 18.691 19.092 19.074 1.1 1.0 0.9 0.9
3,097.9 3,102.9 3,1254 1.0 28 19.175 18.760 19.152 19.135 14 1.5 1.3 1.3
1963: 3,138.4 3,1235 3,164.7 5.3 27 19.229 18.819 19.196 19.179 1.1 1.3 0.9 0.9
3.177.7 3,176.5 3,203.2 5.1 70 19.248 18.843 19.233 19.216 04 05 08 0.8
3,237.6 32329 3,263.5 77 73 19.283 18.884 19.272 19.255 07 0.9 0.8 0.8
3,262.2 3,266.5 3,288.9 31 42 19.399 19.002 19.418 19.401 24 25 3.1 3.1
1964: 3.335.4 3,337.9 3,364.4 9.3 9.0 19.469 19.076 19.477 19.459 15 1.6 1.2 1.2
33737 33776 3,401.6 4.7 48 19.534 19.146 19.529 19,512 1.3 1.5 1.1 1.1
3419.5 34194 3,448.3 5.5 5.1 19.631 19.232 19.607 19.590 20 1.8 1.6 1.6
3,428.0 3,428.3 34559 11 1.0 19.721 19.312 19.703 19.686 1.8 1.7 20 20
1965: 3,513.3 3,482.6 3,543.6 10.2 6.5 19.805 19.380 19.801 19.785 1.7 1.4 20 2.0
3,560.9 3,545,5 3,592.2 5.5 74 19.893 19.466 19.887 19.871 1.8 1.8 17 1.8
3,633.2 36121 3,662.4 84 7.7 19.980 19.557 19.960 18.944 1.8 1.9 15 1.5
37208 37102 3,7476 10.0 1.3 20.103 19.691 20.088 20.073 25 28) 26 286
19686: 3,812.2 3,7721 3,839.9 10.2 6.8 20227 19.801 20.218 20.203 25 23 26 26
3,824.9 3,789.2 3,852.6 1.3 1.8 20418 19.990 20.391 20.375 38 39 35 34
3,850.0 3,820.7 38772 2.7 34 20.608 20.163 20.601 20.585 38 35 42 42
3.881.2 38315 3,909.5 33 11 20.790 20.329 20.791 20.775 3.6 33 37 37
1967 3915.4 3,870.3 3,9434 36 4.1 20.892 20.410 20.886 20.870 20 1.6 1.8 1.8
3916.2 39116 3,9435 0.1 43 21.020 20.535 20.997 20.981 25 25 21 21
39475 39316 39774 3.2 2.1 21.212 20.725 21.203 21.187 37 38 4.0 4.0
3,977.6 3,966.4 4,006.7 31 3.6 21.445 20.948 21438 21.421 45 44 45 45
1968: 4,059.5 40494 4,089.4 8.5 8.6 21.676 21173 21.672 21.656 44 4.4 44 45
4,1285 4,000.1 4,158.9 7.0 4.1 21.918 21.395 21.899 21.883 45 43 43 43
4,156.7 4,148.7 4,188.1 2.8 59 22130 21.618 22115 22.099 39 42 4.0 40
41747 4,175.1 4,205.9 1.7 2.6 22.437 21.919 22426 22,409 5.7 5.7 5.7 5.7
1969: 42405 42182 42717 85 42 22,663 22,128 22.660 22.642 4.1 39 4.2 42
4,252.8 4,239.0 4,283.0 12 2.0 22.966 22.426 22.952 22.934 55 55 5.3 53
4,279.7 4.260.9 4,308.6 2.6 2.1 23.299 22.743 23.280 23.262 59 58 5.8 58
4,259.6 4,261.7 4,288.5 -19 01 23.591 23.032 23.581 23.562 5.1 5.2 53 53
1970: 4252.9 42733 42825 -0.6 1.1 23.918 23.366 23915 23.897 57 59 58 58
4,260.7 4,265.1 4,291.2 0.7 -0.8 24.261 23.690 24.247 24.229 5.9 5.7 57 57
4,298.6 4,303.3 43287 36 36 24.453 23.912 24.438 24.420 32 38 3.2 3.2
4,253.0 4,295.3 4,280.7 -42 =07 24.763 24.225 24.752 24.733 5.2 5.3 52 52
1971: 4,370.3 43485 4,402.9 115 50 25.136 24584 25.126 25.108 6.2 6.1 6.2 6.2
4,395.1 4,3785 44294 2.3 28 25473 24915 25.455 25437 55 55 5.3 53
4,430.2 44171 4,461.4 3.2 36 25.727 25.187 25711 25.694 4.0 44 4.1 4.1
44425 4,470.3 4,475.3 1.1 49 25.932 25.399 25918 25.900 3.2 34 33 32
1972: 45219 45324 4,556.1 73 5.7 26.356 25,797 26.319 26.301 6.7 6.4 6.3 6.3
4,629.1 4,607.7 4,662.9 9.8 6.8 26.508 25.974 26.475 26.457 23 28 24 24
4,673.5 48492 4710.0 3.9 37 26.751 26.229 26.731 26.713 37 40 3.9 39
4,750.5 4757.4 4,786.8 6.8 96 27.064 26.536 27.083 27.067 48 48 54 54
1973; 4,872.0 48617 4913.7 10.6 9.1 27418 26.885 27403 27.388 53 54 X 48
49284 48855 4972.8 47 20 27.875 27.391 27.828 27.813 6.8 77 6.3 6.4
4,902.1 48916 4,953.7 2.1 05 28407 27.895 28.370 28.354 79 7.8 8.0 8.0
4,948.8 4,897.2 5,000.8 39 05 28.894 28.415 28.932 28.917 7.0 77 8.2 8.2
1974: 4,905.4 48912 4,966.3 -35 -05 29.491 29.170 29.488 29.470 85 1.1 79 79
49180 4,896.6 4,975.6 1.0 04 30.151 30.006 30.192 30.172 9.3 12.0 99 9.9
4,869.4 4,881.5 4,921.9 -39 -1.2 31.090 30.929 31.085 31.064 13.1 12.9 124 124
4,850.2 48106 4,8955 -16 -5.7 32.050 31.832 32.015 31.991 12.9 122 125 125
1975 4791.2 48482 4,829.3 -4.8 32 32.788 32.528 32.757 32.734 9.5 9.0 96 9.6
4,827.8 4,897.9 4,866.2 31 42 33.265 33.019 33.245 33.222 59 6.2 6.1 6.1
4,909.1 4,941.9 4,950.6 6.9 36 33.886 33.591 33.864 33.843 77 71 77 77
49733 5,000.3 5,022.6 5.3 48 34.484 34173 34.463 34442 72 74 73 73
1976: 5,086.3 5,069.4 5134.3 9.4 56 34.871 34.560 34.837 34.818 46 46 44 44
5,124.6 5,086.5 51744 3.0 14 35.238 34.934 35.208 35.190 4.3 44 43 43
5,149.7 5118.0 5,200.0 2.0 25 35.710 35.437 35.686 35.670 55 5.9 5.5 5.6
5,187.1 5,189.5 5,238.6 29 57 36.322 36.019 36.331 36.315 7.0 6.7 74 74
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March 2012 Survey oF CURRENT BUSINESS D-55
Table C.1. GDP and Other Major NIPA Aggregates—Continues
[Quarterly estimates are seasonally adjusted at annual rates]
Billions of chained (2005) dollars P%f:cngdcing"pg;iggm Chaln-gpogspzr;cgol]ndexes Imph(Egé)(;g:;%%f]Iators Percent change from preceding period
" Chain-type price index Implicit price deflators
Year and Quarter Gross | Finalsalesof | Gross | Real gross 22?;;'2?' Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross
product product product product roduct product | purchases product product domestic | domestic | domestic national
p product purchases product product
1977: 5,247.3 5,238.2 5,306.1 4.7 38 36.933 36.698 36.943 36.925 69 7.8 6.9 6.9
5,351.6 5322.4 5,409.2 8.2 6.6 37.523 37.326 37.470 37.454 6.5 7.0 5.8 59
5447.3 5,378.4 5504.3 74 43 38.042 37.896 37.927 37.913 56 6.2 5.0 50
65,446.1 5422.3 5496.9 -0.1 33 38.685 38,550 38.758 38.742 69 741 9.1 9.0
1978: 54647 54292 5523.4 14 05 39.324 39.178 39.326 39.309 6.8 6.7 6.0 6.0
5679.7 5,644.6 5728.7 16.7 16.8 40.082 39.934 40.050 40.035 79 79 7.6 7.6
5,735.4 5,696.4 5,788.8 4.0 37 40.776 40.627 40.716 40.701 71 71 6.8 6.8
5811.3 5,769.5 58726 54 5.2 41.607 41.404 41575 41.560 84 79 8.7 87
1979: 5821.0 5,787.8 5,883.8 07 1.3 42.370 42.204 42318 42.303 75 8.0 73 73
5,826.4 5,787.5 5,896.8 04 0.0 43401 43.280 43.362 43.344 10.1 10.6 10.2 10.2
5,868.3 58714 5952.3 29 5.9 44.298 44.382 44.301 44.283 85 10.6 89 9.0
5,884.5 5,898.2 5,967.8 11 18 45175 45.467 45.194 45174 8.2 10.1 83 83
1980: 5,303.4 5,909.6 5,988.3 1.3 0.8 46.165 46.717 46.144 46,125 9.1 115 8.7 8.7
5,782.4 5,793.8 5,860.9 =79 -76 47.196 47.867 47178 47157 92 10.2 93 9.3
577117 5,869.3 5,845.6 -07 5.3 48.273 48.955 48.256 48.235 9.4 9.4 9.5 95
58784 5,921.8 5,938.6 76 36 49.633 50.253 49.593 49.571 118 11.0 116 115
1981: 6,000.6 5,950.9 6,064.8 8.6 2.0 50.937 51.577 50.851 50.831 109 11.0 105 10.6
5,952.7 5962.7 6,013.2 -3.2 08 51.847 52.504 51.813 51.791 73 74 78 78
6,025.0 5,969.6 6,089.3 49 0.5 52.799 53.316 52.730 52.711 75 6.3 7.3 73
5,850.0 59344 6,022.1 4.9 23 53.720 54.238 53.692 53.674 72 71 75 7.5
1982 5,852.3 5917.7 5,920.6 6.4 -1.1 54.477 54.952 54.421 54.402 5.8 54 55 55
5,884.0 59152 5,960.6 22 0.2 55.152 55.540 55.080 55.059 5.0 43 49 49
5,861.4 5,876.5 5,926.3 -1.5 -2.6 55918 56.278 55.864 55.842 57 54 58 58
5,866.0 59635 5,928.6 03 6.1 56.511 56.853 56.470 56.449 43 411 44 44
1983: 5,938.9 6,026.5 65,0008 51 43 56.995 57.205 56.929 56.909 35 25 33 33
6,072.4 6,111.8 6,138.3 93 5.8 57.411 57.599 57.345 57.328 30 28 3.0 3.0
6,192.2 6,225.2 6,259.3 8.1 76 §7.997 58.161 57.929 57.913 41 40 4.1 4.1
6,320.2 6,307.0 6,389.9 85 54 58.416 58.496 58.355 58.340 29 23 3.0 30
1984: 6,442.8 6,349.2 6,507.2 8.0 2.7 59.141 59.222 59.096 59.079 5.1 5.1 5.2 .2
6,554.0 6,465.6 6,618.8 71 75 59,675 59.749 59.602 59.585 37 36 35 35
6,617.7 6,525.2 6,681.9 39 37 60.163 60.163 60.081 60.063 33 28 33 32
6,671.6 6,620.3 6,728.7 33 6.0 60.517 60.482 60.465 60.446 24 21 26 26
1985: 6,734.5 6,732.5 6,780.0 38 7.0 61.209 61.060 61.136 61.114 47 39 45 45
6,7915 6,783.8 6,840.0 34 31 61.524 61.408 61.483 61.467 21 23 23 2.3
6,897.6 6,894.0 69376 6.4 6.7 61.816 61.730 61.736 61.729 1.9 21 17 1.7
6,950.0 6,922.1 6,994.5 31 1.7 62.195 62.221 62.140 62.131 25 32 26 2.6
1986: 7,016.8 6,993.4 7,0859 39 42 62,511 62.563 62.456 62.444 20 22 20 2.0
7,045.0 7,046.1 7,073.0 1.6 31 62.823 62.690 62.786 62.769 2.0 08 241 21
71129 7,145.3 71443 39 58 63.219 63.133 63.143 63.124 25 29 23 23
7,1473 7,1858 7,168.5 1.9 23 63.676 63.615 63.567 63.545 29 31 27 27
1987: 7,186.9 7,166.6 7,2109 22 -1.1 64.177 64.244 64.160 64.142 32 4.0 38 38
7,263.3 7,262.2 72935 43 54 64.537 64.699 64.526 64.513 2.3 29 23 23
7,326.3 7,348.9 7.355.6 35 49 65.046 65.245 65.033 65.019 3.2 34 32 32
74517 7,382.0 74838 7.0 18 65.512 65.723 65.530 65.516 2.9 3.0 3.1 3.1
1988: 7,490.2 7,491.1 7,530.3 21 6.0 66.039 66.276 66.068 66.053 33 34 33 33
7,586.4 7,581.4 7,623.1 5.2 49 66.675 £6.910 66.689 66.674 39 39 38 3.8
7,625.6 76174 7,658.6 241 19 67.466 67.536 67.442 67.426 4.8 38 46 4.6
77274 7.715.3 7,763.7 5.5 52 68.010 68.138 67.953 67.940 33 36 3.1 3.1
1989 7,799.9 7,7525 7,835.6 a8 1.9 68.720 68.893 68.723 68.710 4.2 45 46 46
7,858.3 7,8278 7,8926 3.0 39 69.405 69.639 69.399 69.390 40 44 4.0 4.0
7,920.6 7,926.4 7,957.7 32 5.1 69.876 70.017 69.855 69.849 27 22 27 2.7
7,837.9 7,936.3 7,983.3 0.9 0.5 70.316 70.510 70317 70.314 25 28 2.7 2.7
1990: 8,020.8 8,022.4 8,063.5 4.2 4.4 71170 71.465 71.166 71.164 49 55 49 49
8,062.7 8,025.9 8,096.6 16 0.2 71.997 72130 71.993 71.987 47 38 47 47
8,052.6 8,041.7 8,089.6 0.0 0.8 72,666 72.946 72.655 72.651 38 46 37 37
7,982.0 8,0132 8,050.1 -35 -1.4 73.265 73.863 73.239 73.239 33 5.1 33 33
1991: 7,943.4 7,981.1 7,994.7 -19 -1.6 74.049 74.371 74.026 74.025 43 28 44 44
7,997.0 8,038.5 8,0334 27 29 74.567 74.707 74.553 74.551 28 18 29 29
8,030.7 8,049.6 8,062.6 17 0.6 75.131 75.198 75133 75.127 31 27 3.1 31
8,062.2 8,042.3 8,104.4 1.6 -04 75.857 75.642 75.569 75.562 2.3 24 23 23
1992: 8,150.7 8,166.6 8,1923 45 6.3 75.984 76.115 75.954 75.942 23 25 21 2.0
8,237.3 8,225.0 8.278.3 43 2.9 76.436 76.589 76.423 76.411 24 25 25 25
83223 83154 8,359.1 42 45 76.776 77.032 76.778 76.765 1.8 23 1.9 1.9
8,409.8 8,401.9 84478 43 42 77212 77.418 77.214 77.204 2.3 20 23 23
1993: 8,425.3 8,396.4 8,472.8 07 -03 77.687 77.838 77677 77.673 2.5 2.2 24 25
8,479.2 8,466.8 8,518.0 26 34 78.109 78.270 78.106 78.106 2.2 2.2 22 22
85238 8,533.2 8,570.1 2.1 32 78.476 78.568 78.466 78.468 19 1.5 1.9 19
8,636.4 8,635.4 8,663.0 5.4 49 78.883 78.942 78.897 78.901 21 19 22 22
1994: 8,720.5 8,681.6 8,755.9 4.0 22 79.318 79.331 79.311 79.314 22 20 24 21
8,839.8 8,754.7 8,870.0 58 34 79.701 79.761 79.689 79.692 19 22 19 19
8,896.7 8,849.6 8,924.0 26 44 80.149 80.312 80.163 80.164 23 28 24 24
8,995.5 8,920.7 9,022.1 4.5 32 80.572 80.713 80.576 80.578 21 20 2.1 21
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National Data

Table C.1. GDP and Other Major NIPA Aggregates—Table Ends
[Quarterly estimates are seasonally adjusted at annual rates]

Year and Quarter

March 2012

1995:

1996:

1997:

1998:

1999:

2000:

2001:

2002:

2003:

2004:

2005:

2006:

2007:

2008:

2009:

2010:

2011:

- . Percent change from ‘ Chain-type price indexes | Implicit price deflatofé ] ' "
Billions of chained (2005) dollars preceding period [2005=100] [2005=100] Percent change from preceding period
| ) B . — -
o Fial saiesof | G Rl Real final a e e T 6 Chain-type price index Implicit price deflators
r0ss inal sales o ross eal gross r0ss r0ss ross r0ss
domestic domestic national domestic dsc?rlr?:s(l)it: . domestic | domestic | domestic national Gross Gross Gross Gross
product product | product product roduct product | purchases | product product domestic | domestic | domestic national
L l P product | purchases | product product
T
9,017.6 8,958.7 1 9,056.1 1.0 17 81.054 81.178 81.038 81.042 24 23 2.3 23
9,037.0 9,011.7 9,078.7 0.9 24 81.416 81.608 81.397 81.403 18 24 18 18
9,112.9 9,119.0 9,137.3 34 49 81.760 81.908 81.780 81.787 1.7 15 19 1.9
9,176.4 9,172.2 9,214.6 28 24 82.180 82.277 82.195 82.202 21 18 2.0 2.0
9,239.3 9,2514 ! 9,285.0 28 35: 82.625 82.711 82.670 82.678 22 2.1 23 23
9,399.0 9,384.0 9,434.1 | 7.1 59 82.929 82.990 82.987 82.996 15 14 15 1.5
9,480.8 9,425.0 9,511.9: 35 1.8 83.340 83.357 83.250 83.257 20 1.8 1.3 13
9,584.3 9,557.2 9,621.4 4.4 5.7 83.721 83.823 83.710 83.716 1.8 23 22 2.2
9,658.0 9,624.4 9,685.0 31 28 84,147 84.189 84.251 84.256 21 18 2.6 26
9,801.2 9,701.0 9,837.41 6.1 32 84,502 84344 84.447 84.450 1.8 07 09 0.9
9,924.2 9,854.1 9,951.3 5.1 6.5 84.758 84.534 84.742 84.744 11 0.9 14 14
10,000.3 9,9175 10,019.8 31 26 85,080 84.806 85.055 85.054 15 13 15 15
10,094.8 9979.8| 10,1247 | 38! 25 85.207 84.760 85.198 85.197 0.6 -0.2 0.7 0.7
10,185.6 10,1484 10,2125] 36 6.9 85.417 84,882 85.402 85.399 1.0 0.6 1.0 1.0
10,320.0 10,2655| 10,3315 54 47 85,736 85.125 85.729 85.726 1.5 1.2 15 1.5
10,498.6 10,439.6) 10,5122 74 70 85.962 85.369 85.988 85.986 1.1 1.2 1.2 12
10,592.1 10,508.3|  10,619.0] 36 27! 86.326 85.706 86.371 86.368 1.7 1.6 18 1.8
10,674.9 10,639.1 10,707.5 32 5.1 86.689 86.172 86.675 86.673 1.7 22 14 1.4
10,810.7 10,770.5| 10,839.7 5.2 50 86.993 86.581 86.998 86.996 14 19 15 1.5
11,004.8 10,908.1 11,0456 7.4 52! 87.350 87.048 87.305 87.303 17 22 14 14
11,033.6 11,0182  11,089.2, 1.1 41 88.015 87.852 88.000 87.997 341 37 32 32
11,248.8 11,1484 11,2881 8.0 48 88.462: 88.227 88.446 88.442 2.0 1.7 2.0 20
11,258.3 11,1968 11,2928 0.3 17] 88.984 88.791 88.979 88.977 24 26 24 24
11,325.0 11,2685 11,386.8 24 26! 89.435 89.278 89.447 89.444 20 22 241 241
11,287.8 11,3256 11,3339 | -13 20 90.052 89.811 90.054 90.051 28 24 2.7 27
11,361.7 11,375.7 11,4169 27 18 90.679 90.216 90.666 90.662 2.8 1.8 27 27
11,330.4 11,364.1 11,360.3 -11 04 90.969 90.350 90.952 90.950 1.3 0.6 1.3 13
11,370.0 11,462.6 11,468.8 14 35 91.225 90.416 91.232 91.230 1.1 03 12 1.2
11,4671 11,485.7 11,5233 35 0.8 91.555 4 90.725 91.555 91.551 1.5 14 14 14
11,528.1 11,5182  11,564.5 241 1.1 91.958 91.305 91.965 91.960 18 26 18 1.8
11,586.6 11,569.9] 11,638.7 2.0 18 92.361 91.698 92.363 92.356 1.8 17 17 17
11,590.6 11,560.8)  11,661.7 0.1 -03 92.894 92.265 92.894 92.887 23 25 23 23
I
11,6389 11,609.6 11,6949 1.7 17 93.548 | 93.152 93.543 93538 2.8 39 28 28
11,737.5 11,742.6 11,808.1 34 47 93.819 93.214 93.815 93.810 1.2 0.3 1.2 1.2
11,930.7 11,9286 12,0008 6.7 6.5 94.337 93.744 94.337 94.332 22 23 22 22
12,038.6 12,0011 12,136.0 37 25 94.833 94.225 94.818 94.814 2.1 21 241 21
I
12,1179 12,066.5 12,234.0 27 22 95.640 | 95.168 95.643 95.639 34 41 35 35
12,1958 12,1184 12,285.1 26 17 96.455 \ 96.016 96.450 96.448 35 36 3.4 34
12,286.7 12,224.2 12,386.7 3.0 35 97.163 96.782 97149 97.146 3.0 32 29 29
12,387.2 12,316.1 12,460.7 33 3.0 97.876 97.693 97.874 97.872 3.0 3.8 3.0 3.0
12,515.0 12,4241 12,6234 42 36 98.784 98571 98.776 98.774 38 36 3.7 37
12,570.7 ! 12,555.2 12,667.7 18 43 99.444 99.333 99.437 99.436 27 31 27 27
12,670.5] 12,658.5 12,776.9 3.2 33 100.467 | 100.539 100.458 100.461 42 49 4.2 42
12,735.6 12,654.2 12,812.4 21 0.1 101.305 101.558 101.302 101.306 34 41 3.4 34
12,896.4 12,831.9] 129747 5.1 57 102.055 102.259| 102055 102.060 3.0 28 3.0 3.0
12,9487 12,877.3 13,021.6 1.6 1.4 102.955 103.147 102.948 102.952 36 35 35 35
12,9504 12,882.8 13,009.6 0.1 02 103.731, 103.878 103.724 103.729 3.0 29 3.0 31
13,038.4 13,005.3 13,1073 27 39 104.206 104.133 104.186 104.186 18 10 18 18
13,056.1 13,038.2 13,122.6 0.5 1.0 105.396 105.275 105.380 105.382 486 45 4.7 47
13,1736 13,126.2 13,248.4 36 27 106.116 106.099 106.098 106.098 28 3.2 2.8 27
13,269.8 13,2318 13,405.8 3.0 33 106.457 106.626 106.453 106.453 13 20 13 13
13,326.0 13,314.0| 135110 1.7 25 106.956 107.609'  106.958 106.963 1.9 37 1.9 1.9
13,266.8 13,2778 13,431.7 -18 -1.1 107.623 108.703 107.591 107.600 25 41 24 24
13,3105 13,325.9 13,4766 1.3 1.5 108.282 | 109.893 108.302 108.312 25 45 2.7 27
13,186.9 13,225.6 13,3674 =37 -3.0 109.107 110.982 109.162 108.176 31 40 32 32
12,8835 12,972.9 12,991.9 -88 -74 109.247 109.852 109.300 109.295 05 —4.0 05 0.4
12,663.2 12,836.0 12,7856 -6.7 —42 109.709 109.340 109.717 109.705 17 -1.9 1.5 15
12,641.3! 12,830.0 12,770.7 -0.7 0.2 109.589 109.472 109.594 109.582 04 05 04 -04
12,694.5 12,8751 12,844.9 1.7 1.4 109.662 109.913 109.658 109.649 0.3 16 0.2 0.2
12,8135 12,869.5 12,971.6 38 -0.2 109.969 110.485 109.943 109.931 11 21 1.0 1.0
12,937.7 12,895.9| 13,092.9 39 0.8 110.370 111.057 110.358 110.345 15 21 15 15
13,058.5 12,992.2| 132384 38 30 110.770 111.190)  110.793 110.769 1.5 05 16 15
13,139.6 13,046.0) 13,3289 25 1.7 111.162 111456 111156 111,133 14 1.0 1.3 1.3
13,2161 13,181.6 13,383.9 23 42 111.699 112.048\ 111.644 111.623 19 241 18 1.8
13,227.9 ‘ 13,182.8 13,4322 0.4 0.0 112,390 113.147 ] 112.398 112.379 25 4.0 2.7 27
13,2718 13,236.2 13,504.2 1.3 1.6 113.091 114.081 113.118 113.106 25 33 26 26
13,3316 13,340.9 13,567.9 1.8 3.2 113.811 114.642 113.836 113.823 2.6 2.0 2.6 2.6
13,4299 13,3768 .o 3.0 1.1 114.062 i 114.969 114.081 | .o 0.9 11 0.9 e
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D. Charts

All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-to-quarter
changes. The shaded areas mark the beginning and end of recessions as determined by the Business Cycle Dating Committee of the
National Bureau of Economic Research.

SELECTED NIPA SERIES

Thousands of chained (2005) dollars

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent
Dec Nov Nov ~ Mar JanJlyJly Nov Jly Mar Mar Nov Dec Jun

SHARES OF FEDERAL GOVERNMENT RECEIPTS

50- Personal current taxes - 50
wm ry Il vV -'V
40- \yf v J y - 40
Contributions for government social insurance
30- - 30
20- 20
Taxes on corporate income
10
Taxes on production and imports
Percent
Dec Nov Nov  Mar JanJlydly  Nov Jly Mar Mar Nov Dec Jun
SHARES OF FEDERAL GOVERNMENT CURRENT EXPENDITURES
- 60
Current transfer payments?..x**
- 50
- 40
Consumption expenditures - 30
20
Interest payments
10
Percent
Dec Nov Nov  Mar JanJlydly  Nov Jly Mar Mar Nov Dec Jun
RATIO, NET GOVERNMENT SAVING TO GROSS DOMESTIC PRODUCT Net government saving
State and local
g
Federal L2
------- 6
-8
10- 10

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent

Dec Nov Nov  Mar JanJlydly Nov Jly Mar Mar Nov Dec Jun
RATIO, SAVINGS TO GROSS NATIONAL INCOME
-------- 1V
20 - Vi *w -J | - 20
L — Gross saving
15 15
10 -J Gross business saving*
" ¥ V* Personal saving
VAR WA v : VE !
Gross government saving
T 5
‘Gross saving less personal saving and gross government saving
Percent
Dec Nov Nov  Mar JanJlyJly Nov Jly Mar Mar Nov Dec Jun
25
RATIO, INVESTMENT TO GROSS NAT] PRODUCT
Gross domestic investment plus balance on current account (NIPAs)
m"V/
15 -
Gross private domestic i|
10
Gross government in
Balance on current accoi
Percent
Dec Nov Nov  Mar JanJlydly  Nov Jly Mar Mar Nov Dec Jun
70 70
SHARES OF GROSS PRRIVATE DOMES FIXED INVESTMENT
60 - 60
50 Nonresidential equipment and software - 50
40 - 40
Residential investment
30 - 30
20 - A J— - 20
Nonresidential structures
10 10

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

Wage and salary
accruals, 56.3%

Other, 0.3%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

Business, 79.0%

SHARES OF GROSS DOMESTIC PURCHASES

Personal consumption
expenditures, 62.5%

‘Consumption expenditures and gross investment

U.S. Bureau of Economic Analysis
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Taxes on production and imports, 9.5%

National Data

1963

Supplements to wages

Wage and salary
and salaries, 5.4%

accruals, 49.9%

Proprietors’ income, 10.1%

Rental income
of persons, 3.5%

Corporate profits, 12.2%

Net interest and misc. payments, 2.7%

Other 05%

1963

Business 75.2%

Households, 6.3%
Nonprofit institutions serving
households, 2.5%

General government,

federal 6.2%

General government,
state and local 6.0%

1963
Personal consumption
expenditures, 68.2%

Private nonresidential
investment, 10.1%

Private residential
investment, 5.2%

Federal government,* 12.5%

State and local government,* 9.7%

March

2010

Supplements to wages
and salaries, 12.4%

Proprietors’ income,
2%

Rental income

of persons, 2.3%

Corporate profits, 12.7%

Net interest and misc. payments,
5.8%

Taxes on production and imports, 8.3%

2010

Households, 7.1%

Nonprofit institutions
serving households,
5.4%

General government,
federal, 4.0%

General government,
state and local, 8.2%

2010

Private nonresidential
investment, 9.8%

Private residential
investment, 2.2%

Federal government,’
8.0%

State and local
government,* 11.8%

2012
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SELECTED NIPA SERIES

Percent

70

Dec Nov Nov  Mar

60-

50-

Percent

18

Dec Nov Nov  Mar
EXPORTS AS SHARE OIF GROSS DOI\

16 IMPORTS AS SHARE OF GROSS DON/

14 -

Percent

70

Dec Nov Nov  Mar

Survey of Current Business

JanJlyJly Nov Jly Mar
Jan JlyJly  Nov Jly Mar
JanJlyJly Nov Jly Mar

SHARES OF PERSONAL CONSUMPTION EXPENDITURES BY TYPE OF PRODUCT

60 -

50 -

40 -

30 -

U.S. Bureau of Economic Analysis
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Durable goods
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SELECTED NIPA SERIES

Percent
Dec Nov Nov  Mar
20
16
12
Ratio Dec Nov  Nov Mar
6
INVENTORY/SALES RATIOS, CURRENT DOLLAR*
n |
Ratio

Dec Nov Nov  Mar

INVENTORY/SALES RATIOS, REAL*

Bureau of Economic Analysis

Digitized for FRASER
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Federal Reserve Bank of St. Louis

National Data March

JanJlyJly Nov Jly Mar Mar Nov Dec Jun
fits per unit to cost and profit per unit
| O T B |
97 99 01
JanJlydly Nov Jly Mar Mar Nov Dec Jun
Ratio of private nonfarm inventories to
final sales of goods and structures
Ratio of private inventories to
final sales of domestic business
* A
'V VW
-v--— f -
Ratio of private nonfarm inventories to
final sales of domestic business
*Based on current-dollar estimates of inventories and sales
JanJlyJly Nov Jly Mar Mar Nov Dec Jun
Ratio of private nonfarm inventories to
final sales of goods and structures
Ratio of private inventories to
final sales of domestic business
m

Ratio of private nonfarm inventories to
final sales of domestic business

‘Based on chained (2005) dollar estimates of inventories and sales

| L oo
91 93 95 97 99 01 03 05 07 09 u
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Industry Data

E. Industry Table

The statistics in this table were published in tables 3a and 5a in “Annual Industry Accounts: Revised Statistics for
2003-2010” in the December 2011 Survey oF CURRENT BUSINESs.

Table E.1. Percent Changes in Chain-Type Quantity and Price Indexes for Value Added by Industry for 2008-2010

i Chain-type Chain-type Chain-type Chain-type
Line quantity indexes price indexes Line quantity indexes price indexes
2008 | 2009 | 2010 | 2008 | 2009 | 2010 2008 | 2009 | 2010 | 2008 | 2009 | 2010
1 Gross domestic prod -03 -35| 30 22| 11 1.2)| 501 Finance, insurance, real estate, rental, and leasing.... | -0.7| 11| -0.2| 28| 05| 17
- P ; _ 51 Finance and in -65| 68| 66| 32| -12| 6.0
2 anat? Industries 10) 44\ 36 24| 11} 08 52 Federal Reserve banks, credit intermediation, and
3! Agriculture, forestry, fishing, and hunting................ | 87{ 108 =3.1| 1.4|-20.7| 157 related acti 17| 62| 08| 40| 07| 1.0
4 Farms......... o 126 151| 05| 08|-246| 17.8| 53 Securities, commodity contracts, and investments... | -28.3| 364| 184| 95(-143| 0.2
5 Forestry, fishing, and related activities .................cc....... 60! -54|-144| 38| -1.8| 61| 54 Insurance carriers and related activities -103| 34| 66| 09 35| 26
6| Mining 38! 209 -6.1| 303| —a7! 198 55 Funds, trusts, and other flnanc!al vehicles.. 405( -3%.4| 407 49| 66] 00
7 Oil and gas extraction 58| 408|-16.1| 439 _53 3 36.7|| 56 Real estate and rental and leasing . 28| -19| 44| 26| 14| -1.0
8 Mining, except oil and gas -75| 25| 36| 156 32| &7 Real estate....... - e 27| -11) 57| 24| 16| -12
9 Support activities for mining... 14| =150 21.7| 098] -1 8.0 g2l 58 Rental and leasing services and lessors of intangible
" assets 42| -86 77| 45| 041 0.3
10| Utilities 46|14 33 -09) 132| D7) 59| Pprofessional and business services.. 39| 69| 38| 11| 11| 23
11| Construction -66| 129 -32| 06| 13| -25] 60 Professional, scientific, and technical services ... | 52| -7.0| 49| 20| 10 1.1
; 61 Legal service 06(-108 23| 59 36| 38
12| Manufacturing :5'8 _'9'4 2 _1 3| 44 :0'7 62 Computer systems design and related services....... 64| 27| 109| -08| -1.9| -31
13 Durable goods 16| -149| 170} 23| 40| -24 ; " > A :
14 Wood _ _ _ 63! Miscellaneous professional, scientific, and technical
products 77|-154| 68| -62| 16| 27 soni 65 -s1! 42| 15| o9l 13
15 Nonmetalic mineral products -100]-192| 91| 47| 99| 43 rvices . - - : ; ‘ - :
16 Primary metals -11 63| -11.0/ 34| -412| 29.8] 64 Management of companies and enterprises............ 20| -24| -44| 01| -31| 108
17 Fabricated metal products -68(-240| 131 57| 141} 63| 65|  Administrative and waste management services.. 17| 95| 64, 08| 42| 06
18 Machinery - -06/-209| 306| 08| 128 40| 66 Administrative and support services 17| 99| 64{ -11} 43| 04
;8 E?mtp_lﬂelf and electtromc ?roducts oy S—— o 1;3 ;3 ﬂ 'g -1g-? ;113113 _§$ 67 Waste management and remediation service 19 -61| 58| 39| 36| 20
lectrical equipment, appliances, and component 3| -7.00 -11. ) A -3 . 8
21 Motor vehicles, bodies and tralrs, and pars........ | 269 | 726 | 1169| -89| 542| -122 88| Educational services, health care, and social 16! 10 28| 24| 29| 22
22 Other transportation equipment . . R . 03| 59| 07 y y y y ) -
23 Furniture and related products 10| 11.8] -3.4f 69 Educational services 23 0.8 0.2 4.6 54 39
24 Misceflaneous manufacturing 0.2 48| 05| 70 Health care and social assistance . 50/ 1.0 32| 21| 36| 20
25 Nondurable goods 72| 500 13| 7 Ambulatory health care services .. . 52| 06| 65 16( 33| 19
26 Food and beverage and tabacco products.. 175| 184| -105) 72 Hospitals and nursing and residential cars facilties 511 15 02| 27| 43| 21
27 Xextlle mlllsdand textile grolduct mills....... 27| 60 19 73 Social assistance 28| 07| 21| 21| 254 23
28 pparel and leather and allied products. 011 191 03l 741 Ans, entertainment, recreation, accommodation, and
29 Paper products o 451 1171 28 food services 51| -6 78| 31| 43| -04
30 Printing and related support activities -39 22 -26
31 Petroteurn and coal products. 8| 204! 289] 75 Arts, entertainment, and recreation......................... -58 -38| 65 24 21 05
32 Chemical products 130 90| o2 76 Performing arts, spectator sports, museums, and
33 Plastics and rubber products. 271 98| -25 related activities -32| -41 85| 29; 23| 08
77 Amusements, gambling, and recreation industries... | -8.8| -34| 39| 17, 17| -01
34| Wholesate trade 20) 79| -0 7 Ac;ommodztion and food services... .| 48| 88, 82| 33 S.g —(2).7
il trade . , ol 79 ccommodation 62} -147| 191 16 -19| 27
:: ::ml mtat' g housi : : _1, ; : : 80 Food services and drinking places .... .| 42| 65| 45 41| 78 00
nsportation and warehousing...............c..cccccccennens . . . I . .
a7 Airtransportation 30| —to2| T8l 28| 1221 30 81| Other services, except government .| =421 =511 21| 41| 48] 25
38|  Rail transportation 16]-143| 19} 88| 21| 25| 82|Govemment 1.8} 09 06 35 27 19
39 Water transportation 221 74| 40! -86| -59| 58] 83| Federal 27! 37| 32, 24 18] 26
40 Truck transportation. -40| -169| 104] 0.1 9.0| -5.2| 84 General government 39, 59| 37| 25| 10| 28
4 Transit and ground passenger transportation................ 44| 42| -04| 13| 59| 19/ 85 Government eMerprses ... | ~0.4[ =131 =1.1{ 20| 9.1 1.1
42 Pipeline transportation 305(-169| -42| 1.3 94| 90 X X
43 Other transportation and support activities 24| 143| 01| 15| 87| -08 2? Stg::er::l Iggvaelmmem }‘; -g? _'8; :g g ; ]?
44| Warehousing and storage ... 06| -18 46| 36| 14) -28|l 85|  GOVErNMENt EMEIPIISES ...oovcreererererncrenesrorn 32| 66| 25| 14| 12| 02
45| information J| -36| 30 -15| 02| -16 Addenda:
46 Publishing industries (includes software} 7| -26| 35| 03} 19| -35| 89| Private goods-producing industries !.... -51| 64| 56 42| 44| 15
47 Motion picture and sound recording industries ... -51| 68| 52| 11 09( 0.0ff 90| Private services-producing industries 2. 02; -39, 30} 19 26 07
48 Broadcasting and telecommunications ............... 63| 46, 34| -28| -05| -09|| 91| Information-communications-technology-producing
49 Information and data prc g services 60| 20| -13| 07| -01| -27 industries ° 6.1 17| 147 1 -39| 13| -34

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utiliies; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social
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assistance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic Jxoduds pubhshmg industries (|nc|udes software}; information and data
processing services; and computer systems design and related services.
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F. Transactions Tables

March 2012

International Data

Selected U.S. international transactions tables are presented in this section. For BEA’s full set of detailed estimates of U.S.
international transactions, visit BEA's Web site at www.bea.gov.

Table F.1. U.S. International Transactions in Goods and Services

[Millions of dollars, monthly estimates seasonally adjusted]

2010 2011 2012
2010 2011 " - -
Dec. Jan." | Feb." | March'| Aprii" | May" | June'™ | July’ | Aug.’' | Sept." | Oct.” | Nov.' | Dec.” | Jan.®
Exports of goods and services.................ccccccomrrnennn: 1,837,577 | 2,105,046 | 164,006 | 167,864 | 165,741 | 173,997 | 176,315 | 175,744 | 171,806 | 178,395 | 178,639 181,156‘ 179,593 | 177,567 | 178,229 | 180,807
Goods 1,288,699 | 1,497,389 116,315| 119,498 | 117,409 | 124,517 | 126,543 | 125,230 | 121,144 126,794 ; 126,656 129,211, 127,818 | 125,837 | 126,722 | 128,578
Foods, feeds, and beverages ..... 107,705 126,145| 10277 10421} 10571 11248 11,050 11,016 10,182} 10,159, 10,380, 10,333’ 10,256| 10,189 10,341| 10439
Industrial supplies and materials 391,748 | 499,448| 36,259| 39,507 38,599 | 41,268 43281| 41,469 39,415, 42,140 42,928| 44,272: 42,979| 41,304| 42,286) 41,991
Capital goods, except automotive .. 446597 | 491,405| 39,625| 38,882| 38,892| 39,768| 40,974| 41,344| 39,857 | 42,052| 41,683| 41,816! 42262| 42,012| 41,863| 43,158
Automotive vehicles, parts, and engines 111,989 | 132,519 9,832| 10,784 9,915| 11,316| 10,546| 10,769| 10,822 12,086| 11,093| 11,279 11,221 11,007 11,682| 12,732
Consumer goods (nonfood), except automotive. 165,883 | 176,257 | 14,572 14,085 13856 14,479 14,733| 14,306| 15056 14,418| 14,658 15436 14,884 15680| 14,678| 14,463
Other goods 54,341 54,871 4809 4417 3862 4767 4484 4851 4366| 4,482| 4,603 4,560 5052| 4,558| 4,869 4,320
Adjustments ' 10,436 16,743 941 1,422 1,714 1,670 1,475 1,484‘ 1,446 1,458 1,312 1,518 1,163 1,079 1,004 1,474
Services 548,878 | 607,657 47,691 48,365| 48,332, 49,480 49,773 50,504 50,662 51,601 51,983 51,945 51,776| 51,730| 51,507 52,230
Travel 103,505° 116279 8925! 9174 8969{ 9297) 9606| 9777. 9926 10054 10,042 10122| 9966 9,799| 9547 9,752
Passenger fares 30,931 36,717 2630| 2812 27051 2872; 2925| 3,131, 3094 3298 3315 3276 3,147| 3114 3028| 3,119
Other transportation 39,936 42455| 3423 3470| 3432¢ 3560 3528 3597| 3509| 3577 3564 3624 3,534 3547 3511| 3532
Royalties and license fees.. 105,583 | 120,620 9,177 9226 9,368' 9428| 9,820 9,974 10,014 10200 10,297| 10,380| 10,504 | 10,633| 10,776 10,934
Other private services .| 250,320 272,749| 22,077| 22,197| 22,362 22,759| 22,325| 22,447| 22,526 22,865| 23,152| 22,927| 23,046| 23,065 23,079 23315
Transfers under U.S. military agency 2 17,483 17,671 1,367 1,382 1,390 1,459 1478 1481 1,506 1,508 15121 1515 1,483 1477 1,471 1,482
U.S. government miscellaneous services... 1121 1,167 H 104 106 104 90 88 87 100 | 101, 103 1 95 94 95 96
Imports of goods and services... 2,337,604 | 2,665,002 | 204,459 | 215,385 211,123 | 220,056 | 219,547 | 225,954 | 223,580 | 224,008 | 223,730 225,165\ 2227141 225,091 ‘ 228,650 | 233,372
Goods 1,934,555 | 2,235,681| 170,713 | 180,788 | 176,773 | 185,232 | 184,348 | 190,344 | 187,945 187,7351 187,323 | 188,471 186,288 | 188,673 | 191,761 | 196,061
Foods, feeds, and beverages 730 107,456 8055 8419 \ } 8935| 9040| 9,14 8865 8895 91421 9413 9266 9,176 9,613
Industrial supplies and materials 602,663 | 756,606 54,481| 59,763| 57,645, 64,361 62,977 | 67,574| 64,961, 62,712| 63,549 64,649| 61,049 63,387| 63,981 65089
Capital goods, except automotive .. 449178 | 510,944 | 40,013| 41,920| 39,766, 41,180 41,801 43,088| 42,914 43,099| 42,800| 42,415 43,641| 43,637| 44,683| 44,731
Automotive vehicles, parts, and engi 225049, 254,376| 19,566| 21,898| 19,941/ 21,.820| 18,984| 19565| 19,3068| 22631| 21,506| 22,194 21,405| 22,119| 22916| 25,304
Consumer goods (nonfood), except autor 483268, 513,478 41,173 41,814| 43,8631 41746| 43824\ 43163| 43,113 43,099| 42,231 42201| 43,032| 42,317| 43,075| 43,245
Other goods. 61272  64,498| 5410{ 4871| 4726 5340 5534 5334 5950 4924| 5842| 5268 5214| 5738| 5757 5618
Adjustments ' 21,395 28,323| 2,016] 2,103| 2251 2209 2,292 2,580 2,554 2,404 2410 2,602 2534 2208 2174 2,461
Services 403,048 429,321 33,746 34,597 34,350 34,824| 35,199 35610, 35635 36,273\ 36,407 36,694 36426 36418 36,889| 37,311
Travel 75507 79,120| 6,309| 6457, 6353 6483 6,566 66261 6671 6680 6597| 6716| 6,651 6576 6,744| 6,643
Passenger fares 27279| 31,104| 2,393 25321 2492 2518 2481 2659{ 2553| 2633| 2616| 2697| 2615 2,632| 2676| 2,784
Other transportation 51202 54,484 41531 45521 4355 4527| 4615 4,680, 4,639 4666 4,534 4,523 4432 4426 4534| 4,643
Royalties and license fees.. 33450 36,581 2,830| 29101 2971 2999 2909 2844| 2836 3032| 3,154| 3210| 3222| 3230| 3265 3,32
Other private services ........ 180,598 | 193,987| 15,189 15257 15,294 15418| 15753| 15934| 16,077| 16,404| 16,666] 16,732| 16,724| 16,795 16,932 17,202
Direct defense expenditures ? 30,391 295811 2483 2520 2525 2525 2525| 2517 2508| 2471| 2448 24241 2304 2373; 2356| 2342
U.S. government miscellaneous services. 4,621 4,465 389 369 359 353 350 351 356 387 392 392 389 386 382 376
Memoranda: i i ]
Balance on goods -645,857 | —738,292 | -54,399 | -61,290| -59,363, -60,715| -57,805 | —65,104 | —66,801 . —60,941: 60,667 | 59,260 | -58,471 | —62,836 | —65,039 | —67,484
Balance on services 145,830 178,336 13,945| 13,769| 13,982| 14,656| 14,574| 14,894| 15027 . 15328. 155677| 15251 153507 15312| 14618| 14919
Balance on goads and services . -500,027 | -559,956 | —40,454 | 47,521 | 45,381 | ~46,059 | —43,231 —50,210" —51,774| -45613' 45,091 | —44,009| 43,121 | -47,524 | -50,421 | -52,565

p Preliminary
r Revised

1. Reflects adjustments necessary to bring Census Bureau data in line with the cancepts and definitions used by BEA
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1o prepare international and national accounts.
2. Contains goods that cannot be separately identified.

Source: U.S. Bureau of Economic Analysis and U.S. Census Bureau.
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p Preliminary
1 Revised
1. Calculated excluding financial derivatives, net (line 70).
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March 2012 SurVEY OF CURRENT BUSINESS D-65
Table F.2. U.S. International Transactions
[Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2010 2010 2011 2010 2011
] 1] v [ Ite 1 I} Il v | e lire
Current account
1 |Exports of goods and services and income receipts....................... 2,500,817| 586,563| 617,258| 632,881| 664,116| 677,696| 716,493 727,257 595,359 616,163 632,309 656,986| 687,815| 715,046 724,845
2| Exports of goods and services 1,837,577| 428716| 450,516| 465348 492996 498,655 523425 538,506| 436,501| 451,134 465,194| 484,747 507557 523834} 536,473
3 Goods, balance of payments basis 1,288,699 299461/ 317,945 320,991| 350,302| 355642| 375279| 378,699] 304,572| 315954 325514| 342,659| 361544 373,045 382718
4 Service! 548,878 129,255 132,572| 144,357| 142,694| 143,013| 148,146] 159,807, 131,929| 135,180/ 139,680| 142,088| 146,013 150,789| 153754
5 Transfers under U.S. military agency sales contracts................ 17,483 4,312 4,498 4,532 4,141 4,231 4474 4,559 4,312 4,498 4532 4,141 4,231 4,474/ ,559
6 Travel 103,505 21,976| 25989 30,268] 252721 23676 30059 35151| 25212| 25395 26203 26,695 27,301 29,164| 29,873
7 Passenger fares 30,931 6,740 7.478 8,871 7.841 7,887 8,848| 10,853 7,135 7,725 8,076 7,994 8,362 9,122 9,859
8 Other transportation 39,936 9473 10,089; 10,131} 10,244| 10272] 10,712| 10,719 9,719 9998| 10,008 10,121 10,464 10,636 10,722
9 Royalties and license fees 105,583, 24,924| 26,305 26,046 28308 27,306, 29,875 29,734 25615 26227 26,7201 27,021| 28,012 29,822| 30,470
10 Other private services 250,320: 61462| 57,974| 64,262 66622| 69,327| 63913 68505 59,568| 61,097| 63805 65851| 67329| 67,306 67,985
11 U.S. government miscellaneous Services...............ccvoeurrvieivunns 1,121 369) 239 247 266 314 265 285 369) 239 247, 266 314 265 285
121 Income receipts. 663,240| 157,847| 166,741 167,532 171,120 179,040| 193,069 188,751| 158,857| 165030 167,115, 172,239 180,258 191,212| 188,373
13 Income receipts on U.S.-ownad assets abroad. 657,963 156,530 165420| 166,211 169,802 177,681| 191,709| 187,388 157,540 163,708| 165793 170921 178,808 189,852; 187,009
14 Direct investment receipts 432,000 101,554 109,360| 110,068| 111,018| 117,070| 127,615 121424| 102518/ 107,629\ 109,653| 112,1991 118,231| 125736| 121,047
15 Other private receipts 224,469 54,584 55729| 55785 58,371| 60,231| 63593] 65547| 54,584 65729 55785 58,371i 60231| 63593 65547
16 U.S. government receipts 1,494/ 392 33 358 413 379 5021 417 438] 350 355 351, 436 523 415
17 Compensation of empioyees 5278 1,317 1,321 1,322 1,317 1,360 1,359 1,363 1,317 1,321 1,322 1,317, 1,360 1,359 1,363
18 {Imports of goods and services and income payments ................... -2,835,620| —647,648| -708,059( 737,291} -742,622| -739,879| -810,760| -824,282| —678,617| -703,516| -717,682| -735,804| -775,129| -804,315| -802,120
19| Imports of goods and services -2,337,604; -527,269| 585,267 —613,391| 611,677} -614,283| —675,535| —691,553| -556,144 -581,657| -596,307 | -603,496| —647,529| —670,040| —672,053
20 Goods, balance of pay basis -1,934,555| -433,279| -482,761| -507,368| -511,147| -515,123| -566,315| —580,848| —457,404| —481,912| —493,336| -501,904| 543,767 -563,609| 564,469
21 Senvice: -403,048| -93,990| -102,506| -106,023| -100,530| -99,161| -109,220| -110,705| -98,740| -99,745/ -102,971| -101,592| -103,763| —106,430{ —107,584
22 Direct defense expendi -30,391| -7,721| -759%0| -7609| -~7,471| -7,570| -7545 -7364| -7,721| -7590| -7.608| -7.471, -7570| -7545 -7,364
23 Travel -75,507| 16,448/ -20,658| -21,823| -16,578| -16,569| —22,406| -23,166| —19,085| -18,291| -19,077| ~-19,054| -19,280| -19,850| -20,153
24 P fares 27,279 -5945 -7,260| -7277| -6,797| -7,204| -B.236| -B228 -6228| 6770 -7,022| -7259| -7,552| -7701| -7954
25 Other transportation -51,202| -11,172| -12,878| -14,134| -13018| -12,978| -13670| -14,101] -11919| -13,018| -13,600| -12,666| -13,451 | -13,949| -13718
2 Royalties and license fees -33450 -9,000] -7.876) -7,960| -8614| -88%4| 8522 8720, -8998 -7916| -8177| 8,359 -8879) -85687| -8943
27 Other private services -180,508| —42,617) —45,128| —45999| 46,853 44,865 —47,785| —47,9881 -43702| 45,045 -46,265| -45,585| 45949 —47,741| —48,314
28 US. go iscellaneous services 4621 -1,087| -1,116 -1221, -1,198] -1,081| -1,067, -1,138] -1,087, -1,116| -1,221] -1,198 -1,081] -1,057| -1,138
29|  Income payment —498,016| —120,379| —122,792; 123,900 —130,945| —125,595| —135,225| —132,729| ~122,473 —121,859| 121,375 -132,309| -127,600| -134,276| -130,068
30 Income payments on foreign-owned assets in the United States -483,504{ —116,699| —119,240| -120,482| —127,084 | —121,944{ —131,758| —129,377| -118,856| ~118,222 ~117,727| -128,700 —124,012| -130,702| ~126,489
31 Directi it pay -151,361] -33,823| -36,074| -38220 43245 -37,181| —46,256| —43,063| -35980| -35056| -35465| —44,861| -39,249| -45200| -40,175
32 Other private payments -196,004| —48916| —48997| -48,098| —49,993| -51,014| -51,731| -52,382| -48,916| -48,997| -48,098( —49,993| -51,014| -51,731| -52,382
33 U.S. g it payments -136,139| -33,960| -34,169| -34,164| -33846| -33,749| -33771| -33,932| -33960 -34,169| -34,164| -33,846| -83,749| -33,771| -33932
34 Compensation of employees -14512| -3680| -3552| -3419 -3861| -3651| -3467| -3352| -3617| -3637| -3649) 3,609 3588 -3574 -3578
35 |Unil current net -136,095| -36,235| -31,283| -35,127| -33450| -32,698| -33,848 -34,050| -35,034| -32,947| -34,754| -33,360| -32,277| -35,449 -33,006
36| U.S. government grants. -44,717| -12,285| -10,005| -11,031| -11,396| -10,987| -13,179| -10,956 -12,285| -10,005| -11,031} -11,396; -10,987| ~-13,179| -10,956
37| U.S. government pensions and other transfers... -10,365| -2,587] -1,576| -3,126] -3076| -1,892( -1,680| 2,831 2548 -2,590( -2,616] 2611} 2629 -2654] -2675
38| Private remittances and other transfers -81,013[ -21,363| -19,702| -20,969] -18,978| -19,819| -18,990, -20,262; -20,201| -20,352| -21,107} ~19,363 -18,661 -19,617| -19,375
Capital account
39 |Capital i net -152 -3 -2 -146, -2, -29 -829 0 -3 -2 -146 -2 -29 -829 0
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
(increaseffinancial outflow (-)) -1,005,182| -319,416| -175,174| -293,629| -216,963| -343,848|  18,697| -79,501( -313,010| -168,537| -286,834| -236,802| -334,359| 25,115 -70,833
41| US. official reserve assets. 1,834 773 -165( -1,096 200 -3619] -6267| -4,079 =773 -165| -1.096 200 -3619] -6267| 4,079
42 Gold 0 0 0| 0| 0 0 0 0| 0 0 0 0 0 0 0
43 Special drawing rights. =31 =7 -6 -8 -10 1,961 -159 =27 -7 -4 -8 -10 1,961 -159 =27
44 Reserve position in the International Monetary Fund.................... -1,293 -581 =77 -956) 321 6428/ -5974; -3,909 -581 ~77 -956 321| -6428{ -5974; -3,909
45 Foreign i -510) -185 -82, -132] -1 848 -134 -143 -185 —82 ~132 -1 848 -134 -143
46 U.S. government assets, other than official reserve assets 7,540/ 9433 -2441 788 -240, -547 1,358 1,265 9,433 2441 788 -240 547 -1,358| 1,265
47 U.S. credits and other long-term assets .................... -4976, -1,247| -1835 -1,027 -867; -1,307! -2,337| -1,034| -1,247 -1835/ -1,027 =867 -1,307] 2,337 -1,034
48 Repayments on U.S. credits and other long-term assets .. 2,408 399 783 679 547 610 1,259 407 399 7831 679 547 610 1,259 407
49 U.S. fareign currency haldings and U.S. short-term assets 10,108/ 10,281 -1,389 1,136 80 150 =279 -638| 10.281| -1,38%: 1,136 80 150 279 638
50| U.S. private assets -1,010,888| -328,076| —172,568| —293,321| -216,923( -339,681| 26,322| -74,157| -321,669( -165,931; 286,526, -236,762| -330,193] 32,740 65490
51 Direct i -351,350| -116,555| -76,115| -85529| -73,151| -98,693| ~144,957| -79,432| -110,148| -69,478: -78,734] -92990 -89,205| -138,539| -70,765
52 Foreign securities -151,916| 47,028/ -22,114| -39,336| —43438| 58,171 -30,444| -27,561| -47,028 -22,114| -39,336] -43,438| -58,171| -30,444| -27.561
53 U.S. claims on unaffiliated foreigners reported by U.S. '
nonbanking concerns 7,421 10,932/ 4,382 -2,146| 5747 -95,007 7,069, 18944 10,932 4382| -2,146| -5747| -95,007 7,069 18,944
54 U.S. claims reported by U.S. banks and securities brokers............ -515,043| -175,425. -78,721| -166,310] -94,587| -87,810| 194,654. 13,892| —175425] -78,721| —166,310| -94,587| -87.810| 194,654| 13,892
55 |Foreign-owned assets in the United States, excluding financial !
derivatives (increaseffinancial inflow (+))..........c.cccccoonnninnricnnnn. : 1,245,736| 328,462, 188,526| 467,361| 261,387| 486,470 6,841| 259,524| 329,340{ 186,636 463,115 266,646 487,194 2,767| 254,742
56| Foreign official assets in the United States ..., . 349,754| 89,7511 66,736| 135477| 57,790 48,764| 95143| 24,371| B89,751| 66,736| 135477| 57,790| 48,764| 95143} 24,371
57 U.S. government securities ' 316980] 84,837| 45128 123736 63279| 48,814] 76,346| 15733 84,837 45128 123,736| 63279 48814| 76346| 15733
58 U.S. Treasury securities. 397,797, 97,364| 31,751| 188,994| 79,688 33,510 79552 31,311| 97,364| 31,751| 188994| 79,688 33,510 79,552| 31,311
59 Other -80,817} -12)527| 13377| 65258 -16409| 15304 ,206| -15,578| -12,527| 13,377| —65258| -16409) 15304| -3,206( -15578
60 Other U.S. government liabilities 12,124 4,007 2,503 1,773 3,841 2,645 2,089 2,365 4,007 2,503 1,773 S 2,645 2,089 2,365
61 U.S. liabilities reported by U.S. banks and securities brokers, -9,375| -16,005 3,888 10,019 -7,277) -3,073] 15319 5,041. 16,005 3,888 10,019] -7277| -3,073 15319 5,041
62 Other foreign official assets 30,025 16,812 15217 E -2,053 378! 1,389 1,232: 16812 15217 -51] 2,053 378 1,389 1,232
63| Other foreign assets in the United States ..., 895982 238,711| 121,790; 331,884! 203597 437,706 -88,302| 235,153] 239,580| 119,900| 327,638 208,856, 438,430| -92,376| 230,371
64 Direct investment 236,226| 51,207) 35820. 83901| 65298 27,769| 56,176 80,049 52,085 33930 79655 70557] 28493 52102 75267
65 U.S. Treasury securities 256,428 84,193| 82062 60,659| 29,514 3466| -59,320| 123,814| 84,193] 82062 60,659 29,514 3,466| -59,320| 123814
66 U.S. securities other than U.S. Treasury securities............o...... 120,453 5421| -15475| 82,076 48431| -2,590| -10,743| -22,962 5421| 15475 82,076| 48,431 -2,590| -10,743| -22,962
67 U.S. currency 28,319 2,265 2,100 10,514| 13.440| 12576 1389 9,614 2,265 2,100 10,514 13,440, 12,576 13,989 9614
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns 77.456] 27,728 21302 11,668) 16758 42,045 24204 -19,020| 27,728) 21,302| 11,668 16,758 42,045/ 24204] -19,020
89 U.S. liabilities reported by U.S. banks and securities brokers........ 177,100| 67,897] -4,019] 83,066 30,156 354,440 ~112,608) 63658 67,897 -4,019| 83,066 30,156 354,440| -112,608| 63,658
70 [Financial , net 13,735 16,152 9,980| -11,893 -504 3,220 7,504 na.| 16,152 9,980, -11,893 -504, 3,220 7,504 na.
71 |Statistical discrepancy (sum of above items with sign reversed)... 216,761| 72,125/ 98,754| -22,157 68,039] -50,932| 95901|'-48,949| 85813 92,223| —44,116] 82,841| -36,436| 90,161| ' -73,627
71a| Of which: Seasonal adjustment discrepancy 13,688) —6,531| -21,959| 14,802 14,497 5740 -24678
Memoranda:
72 |Balance on goods (lines 3 and 20) -645,857| —133,818| -164,817| -186,377| -160,845| -159,480| —191,036| -202,149| -152,832| -165,958| -167,822| -159,245| ~182,222| -190,564} 181,750
73 [Balance on services {lines 4 and 21) 145,830 350265 30,066| 38,334| 42,165 43,852) 38,926| 49,102| 33,189| 35435 36,709| 40,496) 42,250] 44,359| 46,170
74 {Balance on goods and services (lines 2 and 19) -500,027| -98,553| -134,751| -148,042| -118,680| -115,628| -152,110] -153,047} —119,642| —130,523| -131,113| -118,749 —139,972 -146,205| 135,580
75 |Balance on income (lines 12 and 29) ... 165,224| 37.468| 43950 43,632| 40,175 53445 57,844) 56,022| 36,384| 431700 45740 39,930 52,658 56,936 58,305
76 |Unitateral current transfers, net (line 35) -136,095| -36,235{ -31,283| -35127) -33,450' -32,698| -33848| -34,050| -35034] -32,947, -34,754| -33,360| -32277| -35449( -33,006
77 |Balance on current account {fines 1, 18, —470,898| -97,320| -122,085| -139,537| -111,956| -94,881| -128,115| -131,074| -118,292 —120,3001 -120,127| -112,179| -119,591( -124,719| -110,281
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Table F.3. U.S. International Transactions, by Area—Continues
[Mittions of dollars]
Europe European Union Euro area United Kingdom
Line (Credits +; debits -) ‘ - —
20110 201101 P 2011 2011:011 P i 2011 20110 e 20110 - 20110 e
Current account ‘
1 {Exports of goods and services and income receipts.......................... 225,583 23,912 187,690 185,800 130,217 130,060 46,239 44,853
2| Exports of goods and services 141,800 144,895 117,327 119,279 80,671 82175 28,077 28,696
3 Goods, balance of payments basis 85,364 83,924 70,152 68,108 50,490 49,056 14,842 14,689
4 Service: 56,436 60,971 47,175 51,171 30,180 33,118 13,235 14,007
5 Transfers under U.S. military agency sales contracts.................. 422 565 240 an 128 153 76 33
6 Travel 8,509 10,985 7677 10,023 4219 6,064 2,674 3137
7 Passenger fares 2,554 3,486 2,313 3,153 1,260 1,894 844 993
8 Other transportation 4,111 4171 3,485 3,590 1,882 1,901 985 1,034
] Royalties and license fees 15,095 15,193 12,238 12,318 9,895 9,991 1,762 1,750
10 Other private services 25,679 26,503 211N 21,764 12,763 13,082 6,882 7,048
1 U.S. government miscellangous SErVICES.................rmwrmmmmurevesrennes 66 67 51 52 34 34 12 13
12| Income receipts 83,783 79,017 70,363 66,522 , 49,546 47,885 18,162 16,157
13 Income receipts on U.S.-owned assets abroad ...........c..ccoooevvroceuenrnne 83,651 78,881 70,264 66,419 49,498 47,837 18,134 16,128
14 Direct i receipts 57,358 51,926 47213 42,750 37,069 35,148 8,881 6,514
15 Other private receipts 26,156 26,803 22,922 23,530 12,305 12,552 9,248 9,613
16 U.S. government receipts 137 152 129 139 124 137 5 1
17 Comp ion of employees 132 136 99 103 48 48 28| 29
18 |Imports of goods and services and income payments -234,708 -223,094 -195,127 -185,646 -135,107 ~129,664 -45,163 42,134
19|  Imports of goods and services -166,378 -159,734 -136,558 -132,793 -99,726 -96,593 -25210 -25,054
20 Goods, balance of payments basis -119,083 -112,176 -96,510 -92,385 -74,576 -71,333 -13,321, -13,008
21 Service 47,295 -47,558 —-40,047 40,409 -25,150 -25,260 -11,889! -11,957
22 Direct defense expenditt -3,157 -3,067 -2,897 -2,822 2,615 2,551 ~268! -255
23 Travel -7,823 -7,627 -6,987 ~6,750 —4,921 —4.801 -1,584 -1,435
24 P: ger fares -3,918 -3,982 -3.563 -3,708 -2,292 2,217 -1,096 -1,232
25 Other transportation -5.849 -5,909 4,526 -4,839 2,778 -2,893 -9 ~-943
26 Royalties and license fees 5713 -5,841 —4.441 —4,578 -3,120 -3,218 -861: -888
27 Other private services -20,523 “ -20,558 17,294 -17,345 -9,135 -9,269 -7,258" -7,169
28 U.S. government miscellaneous services -512 574 -339 -367 288 =31 =31 -34
29| Incomep -68,330 -63,361 -58,570 -52,853 -35,381 -33,071 -19,953 -17,080
30 Income payments on foreign-owned assets in the United States...... 68,116 -63,168 -58,400 -52,699 -35,292 -32,987 -19,902 -17,033
3 Direct i -34,874 29,654 -30,375 -24,574 -18,427 -15,907 -10,026 | -7.146
32 Other private -28,093 -28,239 -24,934 -25,014 -14,792 -15,064 -9,264, -9,201
k) U.S. government pay -5,149 -5,275 -3,091 -3 -2,073 -2,016 612 -686
34 Compensation of empl -214 -193 -170 -154 -89 -84 -52 47
35 |Unil current fers, net ~1,931 2,113 -1,090 -1,052 -1,108 -1,080 =237 -194
36 U.S. government grants -357 -469 —43 =25 -14 -6 0 0
37| US. government pensions and other transfers. -513 -532 477 ~496 -356 -363 -78 -78
38| Private remittances and other transfers -1,061 -1,112 =570 =531 -738 ~720 -159 -116
Capital account
39 |Capital ions, net 4 0 0 0 0 0 0 0
Financial account i |
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/ ;
i ial outflow () -32,672 76,290 -46,767 111,275 -97,266 119,804 44,898 -14,257
41, U.S. official reserve assets. -121 -126 -111 -114 -110 -114 0 0
42 Gold 0 0 0 0 0 0 0 0
43 Special drawing rights.
44 Reserve position in the International Monetary Fund
45 Foreign ¢! i -121 -125 -1 -114 -110 -114
46| U.S. government assets, other than official reserve assets ~-177 447 228 —475 -82 471 -112 *)
47 U.S, credits and other long-term assets ................... 263 -3 -254 -1 -108 4] -111 [
48 Repayments on U.S. credits and other long-term assets .. 61 62 9 27 8 30 0 0
49 U.S. foreign currency holdings and U.S. short-term assets 25 -505 17 -501 18 -501 Y] ™
50| U.S. private assets -32,374 76,861 46,428 111,864 -97,074 120,389 45,010 -14,257
51 Direct ir 82,234 -40,360 -73,541 -37,220 —49,213 26,601 -17,276 -9,380
52 Foreign securities -22,026 670 -34,022 -2,081 -13,299 9,498 -17.507 -9,200
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking !
concern: 194 -18,621 167 -18,929 41451 -8,301 7,173 17,441
54 U.S. claims reported by U.S. banks and securities brokers... 71,692 135,172 60,968 170,094 -38,707 145,793 86,966 21,854
55 |Fareign-owned assets in the United States, excluding financial
d ives (i ffi ial inflow (+)) -49,039 188,454 -69,415 125,150 =334 54,146 -59,305 73,515
56| Foreign official assets in the United SBES ...............cwrmrerrrs 8,626 37,385 ® G ) ® o ®
57 U.S. government securitie: (] (" (?) (3 (3 (3 (?) (9
58 U.S. Treasury securities. (M () (3 0] 3 (3 (A (3
59 Other - () () @ Q @ ¢ 6] ]
60 Other U.S. government liabilities -70 -267 -20 6 40 35 7 78
61 U.S. liabilities reported by U.S. banks and securities brokers.... (" (" (3) (3 (3 (3 (3) (3
62 Other foreign official assets " (") (3 (G (2) (3 (2) (3
631 Other foreign assets in the United States ... cerrremvcrennnicrccensinineinns 57,665 161,069, (3 (3 (3 () 6] (3
64 Directii 26,784 44,964 18,660 37,174 16,390 28,634 10,229 4,887
65 U.S. Treasury securities -21,809 91,075 ( ¢ 2 (3) 2 (3
66 U.S. securities other than U.S. Treasury SECUMties.................cccow ~45,179 -52,325 -46,236 -46,274 -14,553 -35,703 -33,177 -7,702
67 U.S. currency na. na. na. na. na. na, n.a. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking :
concern: 24,477 ~24,200 25,086 -24,903 3,617 344 21,579 -25,459
69 U.S. liabilities reported by U.S. banks and securities brokers............ —41,938 91,645 2-66,905 2159,147 2-8,835 260,836 2-57,943 2101,711
70 |Financial derivatives, net. 662 n.a. §9% na. -B67 na. 1,694 na.
71 |Statistica! discrepancy (sum of above items with sign reversed)....... 92,109 4-263,448 124,110 4-235,527 107,471 4-173,256 11,874 4-61,782
Memoranda: '
72 |Balance on goods (lines 3 and 20) ~33,719 -28,252 -26,359 -24,276 —24,086 22,277 1,521 1,591
73 |Bal on services (lines 4 and 21) 9,141 13,413 7,128 10,762 5,031 7,858 1,346 2,051
74 |Balance on goods and services (lines 2 and 19)...........c.cuccenereveenniaenenns -24,579 -14,839 -19,230 -13,515 -19,055 -14,418 2,867 3,642
75 |Balance on income (lines 12 and 29) 15,453 15,656 11,794 13,669 14,165 14,815 -1,792 -923
76 {Unilateral current transfers, net (line 35) -1,931 =-2,113 -1,090 -1,052 -1,108 -1,090 -237 -194
77 |Balance on current account (lines 1, 18, -11,056 -1,295 -8,527 -898 -5,998 -693 839 2,524
p Preliminary 2. Details not shown separatety are included in line 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

(*} Transactions are less than $500,000 (+/-}
1. Details not shown separately; see totals in lines 56 and 63.

Digitized for FRASER
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China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
4. Calculated excluding financial derivatives, net (line 70).



March 2012 SURVEY OF CURRENT BUSINESS D-67

Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars}

Latin America and Other

Canada ; Mexico Asia and Pacific Australia
Line (Credits +; debits -) | Western Hemisphere -
20118 " 2011 e 201100 201t e 2011 - 2011 e 2011 2011:110 P 201t 201100 e
Current account
1| Exports of goods and services and income receipts ......................... 102,859 102,636 158,262 163,081 59,829 61,467 175,619 182,530 15,952 17,169
2| Exports of goods and services. 87,920 85,789 119,117 125,159 56,305 57,488 141,764 149,019 10,571 11,522
3 Goods, balance of pay basis 72,958 71,506 91,145 94,950 49,115 51,079 102,338 105,040 6,408 7,201
4/ Service 14,962 14,283 27972 30,209 6,190 6,409 39,426 43,979 4,163 4,321
5 Transfers under U.S. miiitary agency sales contracts..........c....... 67 38 150 145 16 14 2,486 2,529 110 56
6 Travel 5,584 4,596 6,373 7,740 1,620 1,621 8316 9,997 1,087 1,250
7 P: fares 1,228 1,442 2,449 2,816 692 710 2,322 2,717 128 135
8 | Other transportation 867 794 1,420 1,424 262 305 3,597 3,644 107 125
9 Royalties and license fees 2,458 2416 3,653 3,641 697 693 8,147 7,966 769 765
10 Other private services 4,749 4,988 13,878 14,395 2,896 3,058 14,453 17,006 1,959 1,988
1 U.S. government miscellaneous services. 9 9 49 48 8 8 105 19 3 3
12| Income receipts 15,039 16,847 39,145 37.922 4,624 3,979 33,854 33,511 5,381 5,647
13 Income receipts on U.S.-owned assets abroad.................wvmwivreenns 14,988 16,796 39,103 37,880 4616 3970 33,748 33,404 5374 5,641
14 Direct i t receipts 9,226 10,827 26,574 25177 3,537 2,931 22,524 21,644 2,716 2,861
15 Other private receipts 5,762 5,968 12,476 12,687 1,059 1,039 11,102 11,690 2,658 2,780
16 U.S. government receipts ) 1 53 16 20 *) 122 70 0 0
17 Compensation of employees 51 51 42 42 8 8 106 106 7 7
18 |imports of goods and services and income payments ..................... 95,547 -98,027 -152,278 -152,183 -74,893 -74,362 ~262,191 -282,413 6,295 -6,146
19| imports of goods and service: -89,105 -90,785 135,437 -134,458 -71,593 -71,002 -225,603 -245,300 4,115 -4,377
20 Goods, balance of payments basis -81,784 -81,923 -113,806 -113,065 -68,062 67,697 ~199,329 -219,090 -2,650 -2,833
21 Service: -7.321 -8,862 -21,632 -21,393 -3,532 -3,306 -26,274 -26,210 -1,466 ~1,543
22 Direct defense expendi —46 60 -76 -75 -2 -2 2,450 —2,450 -63 —40
23 Travel -1,968 -3,432 ~6,469 6,043 -2,217 -1918 —4,470 —4,312 384 -391
24 P: ger fares -139 -202 -805 -849 -168 -191 2,614 2,471 -169 242
25 Other transportation -1,257 -1,207 -1,329 -1,354 204 =217 4,841 -5,015 =70 =71
26 Royalties and license fees 279 -297 629 671 -132 -142 -1,829 -1,835 -113 -118
27 Other private services -3,581 -3,608 -12,159 -12,236 -756 -783 -9,884 -9,936 -651 -668
28 U.S. government miscellaneous services. -51 -57 -165 ~-166 -52 -53 -186 -190 -14 -15
29| Income pay -5,442 -7.241 -16,841 -17,726 -3.299 -3,359 -36,588 37113 2,180 ~1,769
30 Income payments on foreign-owned assets in the United States...... -6,290 -7,097 -14,253 -15,128 -1,047 -1,059 -36,180 -36,783 -2,167 -1,758
31 Direct investment p 2,835 -3,574 -438 -1,061 =337 =319 -6,011 -6,489 -1,332 -889
32 Other private payments -2,816 -2,908 -10,647 -10,718 =322 =333 -6,736 6,967 -733 -757
33 U.S. government payments -39 615 -3,168 -3,348 -388 —407 23,433 23,327 -102 -112
34 Comp ion of employ -152 ~144 -2,588 -2,597 2,252 -2,300 —408 -330 -13 -1
35 [Unil current net —668 -743 -5,313 -6,357 -3,267 ~3,302 -8,228 -8,580 -170 =161
36| U.S. government grants 0 0 -699 -766 -106 -119 -3,933 -3,536 0 0
37| U.S. government pensions and other transfers. -181 -179 —229 -228 -96 -95 -2980 -296 -27 -29
38| Private remittances and other transfers -487 -564 ~5,386 -5,363 -3,065 -3,088 -4,005 -4,748 -143 -132
Capital account
39 |Capital ions, net 0 0 -1 0 0 0 0 0 0 0
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/
financial outflow (~)) -41,269 -28,030 157,662 -107,589 -3,047 -8,532 -51,060 -11,109 ~10,589 3,000
411 U.S. official reserve assets 0 0 0 0 0 0 -13 -18 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights.
4 Reserve position in the International Monetary Fund
45 Foreign currencies i -13 R SOOI DR
46| US. government assets, other than official reserve assets .. 1 1 83 -51 47 4 -605 =213 2 -2
47 U.S. credits and other long-term assets ................... 0 0 86 -90 -2 -1 —449 =212 0 0
48 Repayments on U.S. credits and other long-term assets . 1 1 178 50 53 1 143 125 0 0
49 U.S. foreign currency holdings and U.S. short-term assets .. . ) ] -9 -1 -5 4 -299: -127 2 -2
50| U.S. private assets —41,270 -28,032 157,580 -107,538 -3,093 -8,536 -50,442 -10,878 ~10,591 3,002
51 Direct investment -20,184 -6,233 -16,499 -24,383 2272 -2,513 -17,363 401 -3,785 -2,183
52 Foreign securities -7,851 -17,582 -12,613 -27,042 -1577 -6,326 9,856 17,427 3,002 3,157
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concern: -1,804 -1,623 11,721 ’ 36,851 -743 169 —2,958 1,900 1,178 1,286
54 U.S. claims reported by U.S. banks and securities brokers................ -11,431 2,594 174,971 -92,964 1499 134 -39,977 -30,606 -8,629 722
55 |Foreign-owned assets in the United States, excluding financial
derivatives (increase/inancial inflow (+)) 12,669 10,305 -50,341 10,360 -2,192 8,210 55,280 44,515 10,461 21,39%
56| Foreign official assets in the United States .. . 3,769 -1,993 16,811 -948 ) 3 53,706 ~14,606 (3 (3
57 U.S. government securiti () (" ! () (3 (3 ! ! 3 (2
58 U.S. Treasury securities. (" (1 1§ M () 2 () M 9 (2
59 Other e () () (") () ) (2 (" (') (3) (?)
60 Other U.S. government liabilities -129 70 48 62 17 19 1,672 1,365 289 227
61 U.S. liabilities r?;orted by U.S. banks and securities brokers... . M ] (" () (3 (%) " (] (3 (3
62 Other foreign official assets B] Q] (U] (") (2 (3 (") (") (3 (2
63| Other foreign assets in the United States .............covmvvmessnssrrssnees 8,900 12,298 67,152 11,308 (3 (2 1,674 59,121 (3 (3
64 Direct investment 1,619 6,109 14,093 -509 256 263 8,477 27,183 -328 17,904
65 U.S. Treasury securities (! () ! ! (?) (3) ! ! (3 2
66 U.S. securities other than U.S. Treasury Securities. ... 12,438 -96 13,878 18,659 945 1,882 8,154 9,995 2,851 873
67 U.S. currency na. na. na. na. na. na. na. na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concern () {'} {’) () 323 -280 (") () 105 -153
69 U.S. liabilities reported by U.S. banks and securities brokers............ 7,081 2,230 87,945 -35,497 2-3,733 26,326 1,547 13,962 27,544 24291
70 |Financial derivatives, net 1,275 na. 5,643 na. () * -570 na. 936 na.
71 |Statistical discrepancy (sum of above items with sign reversed) .. 20,580 413,860 ! -112,633 492,688 23,470 416,520 91,150 475,056 -10,295 4-35,259
Memoranda:
72 |Balance on goods (fines 3 and 20) -8,826 -10,417 -22,661 -18,115 -18,947 -16,618 -96,991 -114,051 3,758 4,368
73 |Balance on services (lines 4 and 21) 7,641 5,421 6,340 8,816 2,658 3,104 13,153 17,769 2,697 2,777
74 1Balance on goods and services (Iines 2 and 19).........cccuvenreccinnriiinniiniiin -1,185 —4,996 -16,321 -9,298 -16,288 -13,514 83,838 -96,281 6,456 7,145
75 |Balance on income (lines 12 and 28) 8,597 9,605 22,304 20,196 1,324 619 -2,733 -3,602 3,201 3,878
76 |Unil current net (line 35) ; 668 —743 6,313 -6,357 -3,267 -3,302 8,228 -8,580 -170 -161
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) 6,745 3,866 -330 4541 -18,231 J -16,198 -94,800 -108,463 9,487 10,863
!
p Preliminary 2. Details not shown separately are included in line 69.
t Revised 3. Estimates of tinancial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
{*) Transactions are less than $500,000 (+/- China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
1. Details not shown separately; see totals in lines 56 and 63. 4. Calculated excluding financial derivatives, net (line 70).
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D-68 International Data March 2012
Table F.3. U.S. International Transactions, by Area—Table Ends
[Millions of dollars]
i China ‘ India ‘ Japan Middle East Affica
Line (Credits +; debits -} — t - -
2011 20110 e \ 201K ° 2011:M e 20110 ° 201101 ® 20110 T 20110 e 201 | 201
. i —
T 1
Current account .
1 |Exports of goods and services and income receipts .....................c.... 32,794 35,459 | 10,566 10,105 33,857 35,202 24,821 25,608 14,966 14,896
2! Exports of goods and services. 29,034 32,072 \ 9,037 8,720 27,603 28,749 20,198 20,967 12,006 12,035
3 Goads, balance of payments basis 23,846 25,308 . 6,048 5442 16,664 16,596 14,661 14,731 8813 8,548
4 Service 5,188 6,763 2,989 3278 10,939 12,152 5,538 6,236 3,194 3,488
5 Transfers under U.S. military agency sales contracts.................... *) ) 31 4, 78 106 1,149 1,119 186 130
6! Travel 1,027 1,630 1,185 978 2,580 3423 825! 1,289 452 544
7, Passenger fares 319 524 499 417 1,172 1,440 137/ 203 158 189
8 l Other transportation 619 639 91 85! 948 929 580 | 539 126 130
g Royalties and ficense fees 947 943 \ 163 161 2,536 2,487 243 240 276 275
10| Other private services 2,270 3,021 1,007 1,622 3,587 3,723 2,586 2,825 1,978 2,199
1 U.S. government miscellaneous services. 6 6, 12 12 38 45 18 2 19 20
12| Income receipts 3,760 3,387 1,530 1,384 : 6,254 6,453 4,622 ‘ 4,640 2,960 2,860
13 Income (ecelp\s on U.S.-owned assets abroad ... 3744 331 1,625 1,380 6,235 6,434 4,577 4,595 2,938 2,839
14 Direct ir receipts 3,079 2,674 959 762 2,916 2,824 3,989 4,014 2,343 2,235
15 Other private receipts 662 687 565 613 3,306 3,592 558 548 531 546
16 U.S. government receipls 4 10 2 5 13 18 30 33 64 58
17 Compensation of employees 16 16 5 5 20 20 45 45 22 22
18 \Imports of goods and services and income payments .................... -111,714 123,696 -14,430 ~-14,305 \ 48,243 -56,371 34,179 -36,693 -27475 -27,403
19|  Imports of goods and services -100,020 —112,098 | -14,066 -13975: -33,716 —40,698 -31,980 —34,406 —26,978 -26,800
20 Goods, balance of payments basis 97,044 -109,267 l -10.063 -9,646 | -27,284 -34,263 27,417 -30,073 -24,895 -24,520
21 Service 2,975 -2.831 4,003 —4,330 \ -6,431 -6,435 4,563 —4,333 -2,083 -2,280
22 Direct defense expenditures -3 -3 -12 -3 -567 -561 -1,706 -1,605 -110 -107
23 Travel -784 -617 -352 —629 ~919 -953 -862 -763 -814 -989
24 Passenger fares ~-174 -148| -45 —48 -407 ~365 -588 -562 -172 -162
25 Other transportation =777 -807 -39 —60 -1,520 —1,546 —413 408 —-145 -157
26 Royalties and license fees 44 —48 63 —67 -1,542 -1,535 —49 53 -1 -11
27 Other private services 1,175 -1,190 -3,486 -3517 -1,448 -1,448 871 -861 -761 -783
28 U.S. government miscellaneous services -17 -181 -6 \ -28 -26 -73 -80 -70 -70
29| Income payment: -11,694 ~11,598 -365 ~329 -14,528 -15,673 -2,198 -2,286 —497 603
30 Income payments on foreign-owned assets in the United States....... -11,562 -11,485 -203 276 -14,498 -15,646 -2,164! -2,259 —427 -543
31 Direct investment payments -169 -199 -100 -90 -3,811 -4,787 5 -64 -126 -245
32 Other private payments -934 -985 | ~41 -39 -2,915 -3,007 -1.265| ~1,309 -98 -99
33 US. government payments -10,459 -10,301 -152 -147 -7.772 -7.852 -904 -886 -203 -199
34 Compensation of employees -132 -113 -72 -54 -30 -26 ~35 -28 -1 -60
35 {Unil current fers, net ~739 -880 -1,121 -1,325 -281 =231 -4,014 ‘ -2,213 -5,461 4,457
36| U.S. government grants -7 -5 -36 28 -30 24 -3,077 -1222 -3,387 -2,291
37| US. government pensions and other transters................ocrennes -3 -3 -7 -7 -81 -82 =36 -36 -10 -9
38| Private remittances and other 729 -871 ‘ -1,078 -1,290" -170 -125 -901 -955 -2,064 -2,157
Capital account ! l ‘
39 |Capital t i net 0 0: 0 0 ¢ 0 0 0 -823
Financial account ‘ I ‘
40 |U. S -owned assets abroad, excluding financial derivatives (increase/ ! !
| outflow (-)) -1,445 6,214, -5,114 -3,392 -14,644 -5,197 3,724 -760 -2,402 -748
411 US. official reserve assets 0 0 0 0 -13 -18 0 0 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights. ' :
44 Reserve position in the International Monetary Fund i |
45 Foreign currencies ‘ -13 -18
46| U.S. government assets, other than official reserve assets . *) 851 -17 12 -3 —4 8 -336 730 34
47 U.S. credits and other long-term assets .. 0 0 -19 Q 0 0 62 =370 57 -104
48 Repayments on U.S. credits and other Iong ass 22 35 7 13 0 0 66 35 787 , 133
49 U.S. foreign currency holdings and U.S. short-term asse . -22 20 —4 -1 -3 -4 4 -1 0 6
50| U.S. private assets -1,445 6,159 -5,098 -3,405 -14,628 -5,175 3,716 -424 -3,132 -783
51 Direct investment ~1.814 6,234 -1,012: -478 -2,036 -1,323 -1,400 -1,080 -1,674 2,179
52 Foreign securities 1,628 -3,648 -1,384 -79 4,358 7,307 2,788 601 - -2,161
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concern: -359 311 —442 -385 -510 680, 21 258 -122 179
54 U.S. claims reported by U.S. banks and securities brokers. -900 3,262 -2.260° -2,463 —16,440 ~11,839 | 2,307 -203 -1,265 3378
55 Fore|gn-awned assets i in the Unlled States, excluding financial
derivatives (i | inflow (+)) 21,14 -34,641 —4,125 -2,761 -3,016 82,986 14,802 6,739 3,668 -7,662
58 Foreign official assets in the United States ................ccewvverricisenn (3 (3 (3" (3 (3 (3 11,089 11,603 1,140 -7,066
57 U.S. government (3 (3 (3 3 (3 3 " ) 9] Q]
58 U.S. Treasury securities ?) (A (3 (3 o (3! 9] (M o M
59 Other o 3 ) A 6l ) on (" (") (" )
60 Other U.S. government liabilities 0 0 47 156 0 =17 637 1,116 =71 23
61 U.S. liabilities reported by U.S. banks and securities brokers............ (3 (% (3 (3 (9 (3 () ) M "
62 Other foreign official assets (%) ® ® I ® 6y 10} " ! )
63| Other foreign assets in the United States ..........c.ovueeccnrcrccccnnivnncicns (3] (3 (3 (3 (2) (2) 3713 4,864 2518 ~596
64 Direct investment 135 75 138 189 6,316 7,595 1,435 228 1,790 ‘ 99
65 U.S. Treasury securities (3 (3. (3 (3 {3) (3! (") (" (0] ("
66 U.S. securities other than U.S. Treasury Securities............o.....ccoeees 2,751 1,090 -168 -99 4510 14,963 | 892 1,138 13: -345
67 U.S. currency na.| na. n.a. na na. na. na na. | na. | na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking \
cancern: -194 1,424 —46 =27 -390 398 " () (") {"
69 U.S. liabilities reported by U.S. banks and securities brokers............ 223951 2-37,230 | 2-4,096 2-2,980 2-13,452 260,047 2,255 -1,754 489! -97
70 |Financial derivatives, net. [} (] ] ) -1,810 n.a. G] [G] 666 na.
71 |Statistical discrepancy (sum of above items with sign reversed)....... 59,963 £117,545 14,225 411,679 3,137 *-56,389 -5,154 47,320 16,873 425,374
Memoranda: i |
72 [Balance on goods (lines 3 and 20) -73,199; -83,959 -4,015 -4,203 -10,621 -17,667 -12,757 -15,342 ~16,082 -15,973
73 |Balance on services (lines 4 and 21) 2213 3,933 -1,0t4 ~1,052 4,508 5718 975 1,903 1,11 1,208
74 \Balance on goods and services {lines 2 and 19).. -70,986 -80,026 , -5,029 -5,255 -6,113 -11,949 -11,782 -13.439 -14,971 -14,765
75 [Balance on income (fines 12 and 29} -7,934 -8,211] 1,165 1,085 -8,274 -9,219 2,424 2,354 } 2,462 2,257
76 [Unilateral current transfers, net (line 35} 739! -880 -1,121 -1,325 -281 -231 4,014 2213 -5,461 ~4,457
77 |Balance on current account (lines 1, 18, and 35 or lines , and 76) 79,659 ! -89,118 —4,985 5,525 -14,668 -21,400 -13,372 -13,298 | \ -17,970 -16,964
p Preliminary 2. Details not shown separately are included in line 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

{*) Transactions are less than $500,000 (+/-)

1.D

etails not shown separately; see totals in lines 56 and 63.
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China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
4_Calculated excluding financial derivatives, net {line 70).



March 2012 SURVEY OF CURRENT BUSINESS D-69
Table F.4. Private Services Transactions
[Millions of dollars]
| T Not seasonally adjusted Seasonally adjusted
Line 2010 2010 2011 2010 2011
T
| ] ; m ow | [ e | I [} v | nr ne
1 |Exports of private services §30,274 | 124574 | 127,834 | 139,578 | 138,287 | 138,468 | 143,407 | 154,963 | 127,248 | 130,443 | 134,902 | 137,681 | 141,467 | 146,049 148,910
2| Travel (table F2, line 6) 103,505| 21,976 25983 30,268| 250272 23676| 30,059 35151 25212 25395| 26,203 26,695 27301 29,164} 29873
3| Passenger fares (table F.2, line 7) 30,931 6,7: 7478 8,871 7,841 7,887 8,848! 10,853 7,135 7,725 8,076 7,994 8,362 9,122 9,859
4, Other transportation (table F2, line 8) 39,936 9473 10,089] 10,131 10244} 10272} 10,712 10,719 9,719 9,998 10,098[ t0121] 10,464 10636 10,722
5 Freight 19,768 4,736 5,024 4,929 5,079 5,030 5,425 5359 4,870 4,978 4,920 5,000 3 5,368 ,360
6 Port service: 20,168 4,736 5,065 5,202 5,164 5,242 5,287 5,360 4,848 5,020 5178 5121 5,296 5,268 5,362
7| Royalties an‘d license fees (table F2, i@ 8) .......c..c.ccvmrrvevcrriccnirscnninrernes 105583 24.924| 26305| 26,046 28308| 27,306| 29,875] 29,734| 25615| 26,227 26,720| 27,021 28,012| 29,822| 30,470
By type:
8 Industria! processes 2 35818] 8321 9280] 9,002] 9215| 9,569| 10,543 10,769) 8,321 9280 9,002} 9215 9569 10543| 10,769
] Ogler 3 69,765| 16,602 17,025 17,044 19,003 17,737 19,332 18966( 17,293| 16,948| 17,718 17,806 18,443 19279| 19,702
By affiliation:
10 U.S. parents’ receipts from their foreign affiliates 63,068 14,629 15533 15898 17,008 16,042 18403( 18.808| 14997| 15606} 15900} 16,565| 16,431| 18504| 18,797
1 U.S. affiliates’ receipts from their foreign parent groups 3,327 746 810 865 905 1,007 946 955 746 810 865 905 1,007 946 955
12 U.S. receipts from unaffiliated foreig 39,188 9,548 9,962 9,283| 10,395 10257| 10,526 9972 9,871 9,811 9,955 9,551 105741 10372| 10,718
13( Other privat? services (table F.2, fine 10) 250,320 61,462] 57,974| 64,262| 66,622 69,327 63,913| 68505) 59568 61,097 63805, 65851 67329 67306 67.985
By type:
14 Education 21,291 8,757 2,570 6,013 3,952 9,381 2,747 6,471 5,186 5,275 5,373 5,458 5,549 5,649 5,763
15 Financial service 66,387 | 15651] 15699| 16,785| 18252| 17,627| 17944 17724| 15651 15699 16,785 18,252 17,627! 17.944| 17724
16 Insurance services 14,605 3,420 3,487 3,729 3,968 3,853 3,703 3,755 3,420 3,487 3,729 3,968 3,853| 3703 3,755
17 Telecommunication: 11,095 2,680 2,664 2,818 2,934 3,005 3,095 3,141 2,680 2,664 2,818 2,934 3,005 3,095 314
18 Business, professional, and technical SEIVICES .............corvuvvrvererenne 126,296, 28,355 30,868, 32242 34,831, 32778| 33670 34647 0321 31,287 32425 32,553} 34,613, 34,161| 34,835
19 Omer services ¢ 10,646 2,600 2,685 2,675 2,686 2,683 2,754 2,768 2,600 2,685 2,675 2,686 2,683 2,754 2,768
By affiliation:
20 U.S. parents’ receipts from their foreign afiliates . 52,129 11,646 12579| 13,317 14,587 14,118 15129| 15292| 11,974| 12,705| 13584| 13,865 14,434! 15286; 15659
21 U.S. affiliates’ receipts from their foreign parent groups 28,622 6,789 6,802 6,936 8,094 73000 7,593 75421 7,049 6,893| 7,303, 7377 7,534 7,731 7,897
22 U.S. receipts from unaffiliated foreigners. 169,569 | 43,027| 38593 44,009 43941| 47908 41192 45671| 40545 41,499 42918 44,609| 45360| 44288| 44429
23 |lmports of private services 368,036 85,182| 93800| 97,193 91,860| 90,510 100,618| 102,203 | 89,932 91,039 94,141 92923 95112 97,828 99,082
24| Travel (table F2, line 23) 755071 16448| 20658| 21,823 16,578| 16,569| 22,406| 23,166; 19,085 18,291| 19077 19,054} 19280 19,850 20,153
25| Passenger fares (table £.2, line 24) 27279| 5945 7260 7277| 6797| 7204 8236 8228 6228 6,770 7,022 7259 7552: 7,701 |
26| Other transportation (table F.2, line 25) 51,202 11,172 12878] 14,134, 13,018 12,978 13,670 14101| 11,919| 13,018 13600f 12666 13,451| 13,949 13,718
27 Freight. 37,915 8,044 9,527| 10,639 9,705 9678 10,092 10,364 8,653 9,577| 10,197 9,488 9,936| 10,272: 10,084
28 Port services 13,288 3,128 3,352 3,495 3313 3,300 3,578 3737 3.266 3,441 3,403 3178 3,515 3,676 3,634
29| Royalties aqd license fees (table F2, N 26) ........ccooenrcnrrenrrcreeercvcennnes 33,450 9,000 7,876 7,960 8,614 8,894 8,522 8720 8,998 7,916 8,177 8,359 8,879 8,587 8,943
By type:
30 Industrial p 2 19,672 4,969 4,737 4,875 5,091 5,157 5,167 5,361 4,993 4,702 4,986 4,991 5,188 5,153 5472
31 nger M 13778: 4,031 3,139 3,085 3,522 3,737 3,354 3,359 4,005 3213 3,191 3,368 3,693 3434 3470
By affiliation:
32 U.S. parents’ payments to their foreign affifiates 5,322 1,385 1,167 1,243 1,527 1,491 1,665 1,782 1,385 1,167 J 1,243 1,527 1,491 1,665 1,782
33 U.S. affiliates” payments to their foreign parent groups 18,048 4,363 4,485 4,452 4749: 5010 4,421 4318 4,424 4,493 4,669 4,462 5,059 44531 4539
34 U.S. payments to unaffiliated forei 10,080 3253 2,224 2,264 2,338 2,394 2,435 2,620 3,189 2,255 2,265 2,370 2329 2,469 2,621
35 OthBer prival? services (table F2, iNe 27)........co.cccmceciomemeeinmmiininnennnn 180,598 | 42,617| 45128| 45999 46,853| 44,865| 47,785| 47988 43702| 45045| 46265, 45585| 45949 47,741| 48314
y type: |
36 Education 5677 1,073 1,443 1,911 1,250 1,125 1,515 2,010 1,394 1,414 1,429 1,440 1,462 1,485 1,503
37 Financial service 13,803 3,297 3,387 3,291 3,828 4,060 3,974 3,897 3,297 3,387 3,291 3,828 4,060 3,974 3,897
38 Insurance services 61,767 | 14,870 15718 16,066 15113| 13,796| 14,185| 14,157 | 14870 15718| 16,066| 15113| 13,796 14,185 14,157
39 Telecommunication: 8,006 2,031 1,920 2,049] 2007 1, 1,922 1,948 2031 1920 2,049 007 , 1922 1,948
40 Business, professional, and technical SErViCes...........c..oveveemrnrcrrens 90,585 | 21,157 | 22,470 22492| 24465 23741| 25987 25773| 21,922| 22416) 23240 23,006| 24489 25974 26,607
41 Other services ¢ 759 189 190 190 191 199 201 202 189 190 190 191 199 201 202
By affiliation:
42 U.S. parents’ payments to their foreign affiliates ... 44624 10406| 11,171 10851| 12,196 11,840, 13577 13287 10944 | 10943 11,304 | 11,433 12,347 13362 13816
43 U.S. affiliates” payments to their foreign parent grt 23,705 5572 5,653 6,143 6,337 6,159 6,233 6,242 5,680 5,762 6,324 5,929 6,282 6,370 6,423
44 U.S. payments to unaffiliated foreigners 112,269 | 26,638| 28304| 29,006 28320| 26,866( 27,974 28458| 27,068 28,339| 28637 28224 27,320 28,009( 28,076
Supplemental detail on insurance transactions:
45 |Premiums received 3 24,774 5,701 5,819 6,369 6,885 6,568 6,222 6,304 5,701 5,819 6,369 6,885 6,568 6,222 6,304
46 |Actual losses paid 16,718 4,596 3,831 4,081 4,209 4,221 4,160 4,063 4,596 3,831 4,081 4,209 4,221 4,160 4,063
47 |P paid ° 98,668 23,656| 25204| 25882 23927 21442 22428( 22760 23656 25204 25882 23927! 21442, 22428( 22,760
48 | Actual losses recovered 50,648| 12,673 12674, 12610y 12691| 12918 13113! 13417 12673 12,674 12610} 12691} 12918 13113] 13417
Memoranda:
49 |Balance on goods (table F.2, line 72) —645,857 | -133,818 | —164,817 |-186,377 |-160,845 | 159,480 |-191,036 [-202,149 {—152,832 | -165,958 |-167,822 [-159,245 182,222 [-190,564 | 181,750
50 |Balance on private services (line 1 minus line 23} 162,238 39,392 34,034} 42385( 46427 47,958 42,789 52,760, 37,316) 39,403 ,760| 44,758| 46,356 48221 49,828
51 |Balance on goods and private services (lines 49 and 50). . |483,618 | ~94,426 |~130,783 |—143,991 |-114,418 |-111,522 | 148,248 |-149,389 [-115,516 (-126,555 |-127,061 | 114,486 |-135,866 |-142,343 |-131,922
p Preliminary 3. Includes royalties, license fees, and other fees associated with copyrights, trademarks, franchises, rights to broad-
1 Revised cast live events, software licensing fees, and other intellectual property rights.

1. Royalties and license fees and “other private services” by detailed type of service include both affiliated and unaffil-

iated transactions.

2. Includes royalties, license fees, and other fees associated with intangible assets, including patents, trade secrets,
and other proprietary rights, that are used in connection with the production of goods.
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4. Other services receipts {exports) include mainly film and television tape rentals and expenditures of foreign resi-
dents temporarity working in the United States. Payments {imports) include mainly expenditures of U.S. residents tempo-

rarily working abroad and film and tetevision tape rentals.

5. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.
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G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 2009 and 2010

[Millions of doflars]

March 2012

Changes inrposition in é01 0 ) B
Attributable to:
Line Type of investment Position, 2009 ' Valuation adjustments Total Position, 2010 °
Financial flows (a+b+c+d)
(@) Price changes Exchange-r‘ate Other changes 2
changes
(0) © (@

1 |Net international investment position of the United States (lines 2+3)..............ccoonvvvcivrcrnnns -2,396,426 -254,289 81,479 -39,633 137,880 -74,563 -2,470,989

2| Financial derivatives, net {line 5 less line 25) ? 134,749 -13,735 4 4 +-10,593 -24,328 110421

3| Netinternational investment position, excluding financial derivatives (line 6 less line 26)... 2,531,175 -240,554 81,479 -39,633 148,473 -50,235 -2,581,410

4| U.S.-owned assets abroad (lines 5+6) 18,487,042 (4] ¢ (4] ® 1,828,317 20,315,359

5 Financial derivatives (gross positive fair value) 3,500,786 ) 5] [§] 3 162,123 3,652,909

6 U.S.-owned assets abroad, excluding financial derivatives (lines 7+12+17) 14,986,256 1,005,182 621,838 -51,673 100,847 1,676,194 16,662,450

7 U.S. official reserve assets 403,804 1,834 83,157 -122 0 84,869 488,673

8 Gold 284,380 0 583,157 | $0 83,157 367,537

9 Special drawing rights 57,814 31 -1,021 0 -990 56,824
10 Reserve position in the Internationai Monetary Fund 11,385 -186 0 1,107 12,492
11 Foreign currencie: 50,225 1,085 0 1,595 51,820
12 U.S. government assets, other than official reserve assets 82,774 -7,540 ... () 1 -7,539 75,235
13 U.S. credits and other long-term assets 7 71,830 2,568 |... ( 1 2,569 74,399
14 Repayable in dollars 71,557 2,568 1 2,569 74,126
15 Other 8 273 0]... (1 .. 0 273
16 U.S. foreign currency holdings and U.S. short-term assets °...........c.omercceiivecrrinn 10,944 -10,108 ... )] . -10,108 836
17 U.S. private assets 14,499,678 1,010,888 538,681 -51,551 100,846 1,598,864 16,098,542
18 Direct investment at current cost 4,067,501 351,350 -9,710 6,163 14,122 361,925 4,429,426
19 Foreign securities 5,565,636 151,916 548,391 -43,079 0 657,228 6,222,864
20 Bonds 1,570,341 72,785 98,087 -3,942 0 166,930 1,737,271
21 Corporate stocks 3,995,295 79,131 450,304 -39,137 0 490,298 4,485,593
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns. 861,914 7,421 1.. . -9,551 28,725 11,753 873,667
23 U.S. claims reported by U.S. banks and securities brokers, not included else 4,004,627 515,043 ... -5,084 57,999 567,958 4,572,585
24| Foreign-owned assets in the United States (lines 25+26) 20,883,468 ¢) ¢ © ) 1,902,880 22,786,348
25 Financial derivatives (gross negative fair value) 3,366,037 ) 3 Q)] 6] 176,451 3,542,488
26 Foreign-owned assets in the Unites States, excluding financial derivatives (lines 27+34)..... 17,517,431 1,245,736 540,359 -12,040 —47,626 1,726,429 19,243,860
27 Foreign official assets in the United States 4,402,762 349,754 112,083 -976 0 460,861 4,863,623
28 U.S. government securities 3,588,574 316,980 51,650].. 0 368,630 3,957,204
29 U.S. Treasury securities 2,879,611 397,797 43,2861 .. 0 441,083 3,320,694
30 Other 708,963 -80,817 8,364 .. 0 ~72,453 36,510
31 Other U.S. government fiabifities 1° 99,095 12,124 | 0 11,148 110,243
32 U.S. liabilities reported by U.S. banks and securities brokers, not included elsewhere ..... 187,482 -9,375 0 -9,375 178,107
33 Other foreign official assets 527,611 30,025 60,433 [ ..o 0 90,458 618,069
34 Other foreign assets 13,114,669 895,982 428,276 -11,064 47,626 1,265,568 14,380,237
35 Direct investment at current cost 2,441,705 236,226 -16,187 35 2,847 217,227 2,658,932
36 U.S. Treasury securities 791,765 256,428 16,401 | ..o 0 272,829 1,064,594
37 U.S. securities other than U.S. Treasury securities 5,319,867 8,289 0 540,226 5,860,093
38 Corporate and other bonds 2,825 54 8,289 0 42,869 2,868,460
39 Corporate stocks 2,494,276 0 497,357 2,991,633
40 U.S. currency. 313,771 0 28,319 342,090
4 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. 707,401 -2,283 -34,779 40,394 747,795
42 U.S. liabilities reported by U.S. banks and securities brokers, not included elsew! 3,540,160 =527 -10,000 166,573 3,706,733

Memoranda:

43 |Direct investment abroad at market value 4,330,914 351,350 144,877 2,658 512,411 4,843,325
44 |Direct investment in the United States at market value 3,026,781 236,226 200,654 | .. -12,256 424,624 3,451,405
p Preliminary 5. Reflects changes in the value of the official gold stock due to fiuctuations in the market price of gold.
r Revised 6. Reflects changes in gold stock from U.S. Treasury sales of gold medaltions and commemorative and buliion coins;

* Less than $500,000 (+/~)

..... Not applicable

1. Represents gains or losses on foreign-currency-denominated assets and liabilities due to their revaluation at current
exchange rates.

2. Includes changes due to year-to-year shifts in the composition of reporting panels, primartly for bank and nonbank
estimates, and to the incorporation of more comprehensive survey results. Also includes capital gains and losses of direct
investment affiliates and changes in positions that cannot be allocated to financial flows, price changes, or exchange-rate
changes.

3. Financial flows and valuation adjustments for financial derivatives are available only on a net basis, which is shown
on line 2; they are not separately available for gross positive fair values and gross negative fair values of financial deriva-
tives. Consequently, columns (a) through (d) on lines 4, 5, 24, and 25 are not available.

4. Data are not separately available for the three types of valuation adjustments; therefore, the sum of all three types is
shown in column (d).

also reflects replenishment through open market purchases. These demonetizations/monetizations are not included in
international transactions financial flows.

7. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of miscella-
neous claims that have been settled through international agreements to be payable to the U.S. government over periods
in excess of 1 year. Excludes World War | debts that are not being serviced.

8. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a third
country’s currency, or by delivery of materials or transfer of services.

9. Includes foreign-currency-denominated assets obtained through temporary reciprocal currency arrangements
between the Federal Reserve System and foreign central banks. These assets are included in the investment position at
the dollar value established at the time they were received, reflecting the valuation of these assets in the Federal Reserve
System'’s balance sheet. The movement of exchange rates does not affect this valuation.

10. Includes U.S. government liabilities associated with military sales contracts and U.S. government reserve-related
liabilities from allocations of special drawing rights (SDRs).
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Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 2007-2010
[Millions of dollars]
Direct investment position Financial outflows without current-cost Income without current-cost
on a historical-cost basis adjustment (inflows (-)) adjustment
2007 2008 2009 2010 2007 2008 2009 2010 2007 2008 2009 2010
Al countries, all industries ... | 2,993,980 | 3,232,493 | 3,547,038 | 3,908,231 393,518 308,296 282,686 328,905 350,237 392,954 335,283 409,555
By country of foreign affiliate
Canada 250,642 246,483 266,577 296,691 22,331 12,293 12,038 27,085 21,170 31,419 16,772 29,586
Eurgge h 1,682,023 | 1,844,182 2,005931| 2,185,898 239,803 178,415 162,971 175,260 175,702 196,977 178,380 198,567
which:
France 74179 84,409 89,249 92,820 12,010 =341 1,052 2416 5,494 5,774 1,211 2,586
Germany 100,601 107,833 110,958 105,828 9,569 775 10,991 3,212 9,356 7,718 4918 6,724
Ireland 117,708 150,131 160,232 190,478 15,506 31,795 29,495 29,212 21,994 30,327 29,090 32,150
Netherlands 412122 423,059 481,140 521,427 109,097 38,63¢ 53,374 39,647 44 255 48,312 50,754 54,418
Switzerland 94,675 133,222 149,772 143,627 7,365 25,168 14,815 3,100 14,543 19,621 19,183 21264
United Kingdom 426,357 448,412 458,536 508,369 21978 29,615 23,930 49,989 21,412 24,456 26,605 26,359
Latci?f America and Other Western Hemisphere.... 556,160 588,992 676,183 724,405 55,324 63,213 69,899 51,923 72,600 82,092 75,497 89,883
which:
Bermuda 211,708 207,547 254,541 264,442 14,785 7,824 31,587 19,634 23,176 25,033 26,230 29474
Brazil 48,807 43,953 55,176 66,021 5,585 3,825 2,834 9,099 7617 9,251 7,226 9,875
Mexico 91,046 87,443 89,419 90,304 9,798 4,521 8,582 1,888 11,634 10,239 7,382 9,894
United Kingdom Islands, Caribbean............cccccee.connen 105,829 134,298 139,880 149,038 12,640 25914 7,757 5,152 10,431 13,289 15,115 17,021
Africa 32,607 36,746 43,575 53,522 4,490 3,837 8,652 8,314 6,726 8,133 5,183 7,305
Middle East 28,448 31,294 36,257 36,573 4,070 3,716 4,742 -63 7,692 \ 8,817 4,933 9,168
Asia and Pacific 444,101 484,796 518,516 611,143 67,500 46,821 24,384 66,386 66,347 ¢ 65,517 54,518 75,046
Of which: |
Australia 84,331 92,668 109,827 133,990 10,122 10,158 6,557 19,139 7,840 8,588 4,881 9,919
Hong Kong 40,720 40,042 49,152 54,035 11,533 ~-325 6,955 -404 7,681 5,659 5,322 5,900
Japan 85,224 99,803 96,015 113,263 15,721 -1,656 6,565 6,485 7,862 7,491 10,559 11,030
Singapore 93,529 83,169 88,925 106,042 14,003 8,572 4,627 13,736 19,045 17,195 10,174 16,722
By industry of foreign affiliate
Mining 141,299 147,496 163,467 175,632 19,857 25,572 17,784 12,637 32,315 39,822 24,953 29,675
Manufacturing 484,839 474,733 526,705 585,789 71,977 35,866 47,126 61,149 66,435 60,144 42,115 63,246
Food 0,588 40,317 44,780 46,441 11,045 3,845 3,166 4,669 4,525 3,603 2,907 ,558
Chemical 95,915 110,311 121,900 140,884 11,452 15,709 16,487 19,500 14,154 14,475 13,668 15,904
Primary and fabricated metals 22,244 18,207 21,218 22,129 3,440 3,238 429 1,300 2,405 1,967 947 1,553
Machinery 31,257 36,110 39,755 43,881 5,630 6,712 3377 3,762 5,735 5,057 2,450 4,322
Computers and electronic product 69,467 67,859 68,720 81,968 6,583 4,264 -1,350 11,175 12,253 11,565 7,008 10,833
Electrical equipment, appliances, and components........... 19,979 21,819 22,482 23,635 4,425 3,042 821 2,087 1,870 2,009 1,558 1,696
Transportation equipment 60,612 44,541 48,567 50,332 11,532 -11,623 4873 1,033 5733 1,326 -1,114 6,638
Other manufacturing 144,777 135,569 159,282 176,520 17,871 10,679 19,323 17,622 19,762 20,142 14,691 18,743
Wholesale trade 150,089 169,970 181,186 193,531 12,874 31,718 15,532 17,064 28,527 28,773 21,440 25,828
Information. 116,923 130,985 144562 161,723 8,562 7.946 11,680 13,137 11,144 14,400 14,647 17,409
Depository institutions (banking) ...............c.cccec.emnnes 123,202 128,301 121,340 | 133,602 10,785 4,408 -16,399 2,194 -7.927 1,013 2,350 5,933
Finance (except depository institutions) and insurance 649,773 686,551 761,279 802,960 82,169 58,478 49,691 13,506 42,802 43,618 41,465 40,241
Professional, scientific, and technical services............ 81,344 77,393 76,118 84,658 12,094 9,444 4,030 7,441 8,953 6,865 6,495 7,442
Holding companies (nonbank) 1,089,045 1,198,220 1,351,158 1538617 153,562 118,621 140,858 184,277 146,576 179,733 166,191 198,633
Other industries 207,466 218,845 i 221,223 231,820 21,637 16,242 12,384 17,501 21,411 18,587 15,628 21,146

Note. The data in this table are from tables 14 and 15 in “U.S. Direct Investment Abroad Tables” in the

September 2011 Surver oF CuraenT Business.
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Internationai Data
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Table G.3. Selected Financial and Operating Statistics of Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2009

{ Al foreign affiliates Majority-owned foreign affiliates
: Miliions of dollars Millions of dollars
us. Us Thousands w! 7 US. ~us Thousands
Total Net exports of , imports of of Total Net Value | SXports of | imports of of
Sales . goods ; goods | employees Sales : goods goods | employees
assets income shipped to | shipped by assets income added shipped to shi#ped by
affiliates  affiliates ; affiliates | affiliates
|
All countries, all iNdUStHES ... ‘ 22,087,177| 5,718,931 900474 237,932, 266,973| 12,961.5|18,760,410| 4,857,010/ 808,038| 1,139,594 227,497 252,000 10,801.4
By country of affiliate : } :
Canada . 1,222,729 522,468 43,365 68,052 (D) 1,094.3| 1,171,577 498,620 ' 41,823 111,106 65,635 77,965 1,077.5
Europe 12,034,933 | 2,897,824 523,512 71,886 76,534| 4,774.9|10,937,785| 2,506,749: 479,823| 591,826 68,508 75,954 4,1739
Of which: ! |
France . 400,751| 210,780 8,527 (D) (D) 566.8| 381,730 201,029 8,340 51,102 4,528 6,188 539.3
Germany. 1,002,826 | 394,296 13,014 8,703 6,635 677.5| 702,559 321916 12,389 87,612 9,701 6,625 628.2
Netherlands © 1,633,444 249599 | 133,851 (D) 4,868 239.2| 1,485376| 203562| 117,750 25,048 11,544 4,864 225.9
United Kingdom 4,617,394 664,142 71,945 (D) 10,472 1,336.6| 4,343,085 602,474 66,9201 153,298 13,143 10,445 1,194.6
Latin America and Other Western Hemisphere...................... ' 3,679,143 674,231 167,515 41,985 48,018 2,518.5( 3,439,421 576,989 156,144 125,584 39,771 45,180 2,106.8
Of which:
Brazil 234,453 154,674 17,075 5,325 (D) 546.4| 213,227 143,484 15,468 38,374 5,212 2,494 522.9
Mexico 390,156| 211,088 8,533 27,666 35,226 1,185.6( 299,165 168,092 5,243 25,285 25,887 32,600 965.0
Africa 257,305 103,925 24,695 1,834 (D) 2276 230,932 84,898 22,104 46,056 1,725 3,698 170.2
Middle Fast . 203620 106,739, 17,611 649 (D) 1271 121,653 50,526 6,001 17,215 593 2,227 100.0
ASI AN PACHIC .ovvvvv.vvooreeseeenareserrsne s erere s 4,689,447 | 1,413,743 123,775 53,525 51,382 4219.1| 2,859,042 1,139,227 102,143 | 247,807 51,265 46,976 3,173.0
Of which: ;
Australia 466,932 165,153 | 14,495 {D) 2,484 3440( 439,181 139,805 13,980 44,901 5,246 2,475 296.9
China {D) 243772 28,742 (D) 7,272 1,433.2 188,768 147,565 11,012 30,861 5,540 6,890 943.8
India 98,260 51,092 2,824 1,472 (D) 600.6 82,932 41,814 3,101 13,997 1,308 588 490.7
Japan 1,155,371 300,429 10,878 13,159 5,004 611.6| 960,218 219,679 11,257 53,054 12,731 1,469 3227
By industry of affiliate
Mining 809,527 377,155 67,987 D) D) M| 649,927| 260,887 52,616 161,180 1,588 17,532 201.4
Utilities 87,332 71,706 3,706 (D) (D) 409 64,868 35,863 2,625 7,558 D) D) 317
Manufacturing 2,423,985| 2,389,716 126,352 143,216 194,262 54351 2,048,351 2,039,525 102,042 474,475 135,701 179,598 4,586.9
Of which:
Food 160,709 192,708 8,406 6,351 7,696 480.4 145,284 179,534 7,660 30,948 6,259 7,550 4246
Chemical 620,059 473,703 53,323 24,020 19,879 726.5| 558,723 433,313 47,795 113,111 23,854 19,089 637.9
Primary and fabricated metals ...........ccooconmeeccerrrrnnenen. 108,939 74,974 -1,087 3,090 4,738, 238.7 99,548 66,363 ~830 14,741 3,025 4,598 2177
Machinery 178,399 156,133 12,135 9,508 12,437 476.3 159,093 134,697 11,167 35,840 9,222 11,724 401.9
Computers and electronic products.. 288,353 315,402 12,754 (D) (D) 711.2) 271,021 310,999 12,476 49,312 20,294 38,850 7011
Electrical equipment, appliances, an 73,711 48,174 3,952 (D) (D) 246.0 68,109 41,882 3,889 10,545 2,487 5494 206.9
Transportation eQUIPMENL..........eeciicooniceiimnnneceiiioenns 295,179 | 398,669 4,498 53,010 (D) 956.2| 257,665| 335,127 -5,332 44541 48,314 59,429 851.8
Wholesale trade 840,883 | 1,207,535 56,838 76,134 51,698 ‘ 8150 812,558 1,176,664 55359 | 156,293 73,867 51,484 7879
Information 448,241 284,760 25485 4,789 236 5346 305,871 178,243 13,320 } 48,751 4,788 236 394.9
Finance and insurance 11,255,131 638,771 126,660 23 12 1,082.7 | 9,171,741 503,635 109,154 78,331 23 12 6436
Professional, scientific, and technical services..........cc........ 299,994 189,846 25,369 (D) (D) M| 292350 183,072 24866 79,157 (D) D) 807.4
Other INQUSHTIES ..v.cvvvevceccsneriisseeesesissssasseesecnnens 5922,083) 559,441 468,078 8,883 (D) 38422 | 5414743| 479,121 448,056 | 133,850 8,325 1,041 3,347.7

D Suppressed to avoid disclosure of data of individual companies.
Nores. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999; G—1,000
to 2,499; H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,993; K—25,000 to 49,999; L—50,000 to 99,999;
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M—100,000 or more.

The data in this table are from “Operations of U.S. Multinational Companies in the United States and Abroad" in the

November 2011 Surver oF CuRRENT Business.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of U.S. Affiliate, 2007-2010

[Millions of dollars]

Direct investment position

Financial inflows without current-cost

Income without current-cost

on a historical-cost basis adjustment (outflows (-)) adjustment
2007 2008 2009 2010 2007 | 2008 2009 2010 2007 2008 2009 2010
All countries, all industries 1,993,156 | 2,046,662 2,114,501 2,342,829| 215952 306,366 152,892 228,249 120,960, 125,721 88,336| 143,384
By country of foreign parent

Canada 201,924 168,746| 202,303| 206,139 43,867 16,794 35,549 10,488 9,793 8,716 6,848 11,718
Eug)pe 1,421,325 1,477,896 | 1,516,268 | 1,697,196 124,552| 234,331 92,154 | 173,220 80,219} 105,670 74,073| 104,699

f which:
France 141,487 141,922 157,921 184,762 5,808 12,950 20,450 19,452 5,640 13,054 8,614 13,496
Germany 187,815] 173,843| 191,461| 212915| -12,690 17,122 16,336 20,052 3,200 15,216 10,917 15,090
Luxembourg 123,389 130,020 146,580 | 181,203 16,051 6,802 20,042 28,692 | 4,390 6,810 2,179 4,657
Netherlands 184,613| 179,938 199,906 217,050 25,973 75,327 -2,695 10,8211 21,395 10,581 13,105 14,874
Switzerland 149,732 157,121| 140,745 192,231 4,279 45,660 10,613 41,268 i 5,915 22,871 13,483 11,781
United Kingdom 405,543 447,529 416,139| 432,488 25,434 52,609 20,419 37,022 | 26,622 24,013 22,162 28,983
Lal(i)n{ America and Other Western H h 58,869 56,538 48,300 60,074 2,484 8,822 14,344 8,637 ! 8,058 6,314 827 2,514

which: i

Bermuda 4,713 13,703 2,175 5,142 -4,839 4,522 3,900 3,951, 450 2,231 -126 1,157
Mexico 8478 8,420 11,492 12,591 291 731 2,589 1,152 1,248 1,498 1,132 1472
Panama 1,066 916 1,101 1,485 1,023 188 144 32, 1,163 an 188 98
United Kingdom Islands, Caribbean 34,353 27,799 25,120 31,150 8,302 3674 4,509 1,266 3,095 1,020 360 170
Venezuela 4,051 2,402 2,599 2,857 -2,032 -1,465 145 3561 D) (D) 479 -285

Africa 1,034 1,817 1,205 2,010 -103 958 -780 8461 214 63 -30 44

Middle East 15,028 16,233 16,949 15,407 5430 3,455 618 ~234 f 392 -584 -228 422

Asia and Pacific 294,976| 325,431 329,475| 362,003 39,721 42,005 11,006 35,292 ’ 22,284 5,542 6,846 23,988
Of which: !

Australia 35,595 37,399 41,289 49,543 5,961 4,574 2,568 8,789 5,045 2,859 2,458 6,475
Japan 222,695 234,748| 239312| 257,273 21,134 22,321 5,594 20,785 15,434 6,020 3,168 14,708
By industry of U.S. affiliate \

Manufacturing 647959| 650,380| 665178| 748279 102,756 77,098 53513 83,224 46,886 36,323 31,635 52,030
Food 27,004 25,713 27,706 41,366 —476 1,273 1,651 13,446 2,977 2,115 3,475 4,473
Chemicall 184,719 157,303 137,678 175,394 42,111 2,776 l 19,353 32,845 17,531 : 20,634 23,802
Primary and fabricated metals. 43,366 44,530 48,771 51,262 9,769 9,649 ? 5318 608 4,393 4,702 -1,442 1,055
Machinery 73,077 69,346 79,765 79,388 16,687 9,221 ;‘ 5,553 899 2,780 2,844 1,682 3,793
Computers and electronic products. 44,435 59,170 55,999 56,760 757 10,031!  -5,231 621 2,546 2,124 1,164 3,084
Electrical equipment, appliances, and COMpONeNts ... 16,323 17,771 17,811 19,196 8,808 1,002 3,455 487 1,701 1,462 842 1,272
Transportation equipment 87,815 81,610 87,030 93,648 12,236 -6,249 15,174 9,523 1,028 —664 -1,669 5,824
Other manufacturing 171,219 194,936| 210,420 231,264 12,864 54,948 8,339 24,795 19,023 11,191 6,949 8,728

Wholesale trade 298,093 311,181 307,106 330,889 31,808 32,888 17,081 45,292 24,242 22,733 8,293 21,821

Retail trade 30,669 35,789 38,774 39,963 -2,201 7,203 3,801 1,384 2,263 1,744 2,698 2,901

Information. 149,002| 158,145| 143518 156,518 8,963 8,550 -8,680 7,341 5,762 4,623 3411 5,980

Depository institutions (banking) 94,188 71,671 104,933 111,268 -804 24,752 15,318 7,466 3,996 3,825 12 5,727

Finance (except depository institutions) and iNSUranCe...........ccu.eervvennrrienns 276569 261,568| 296,184| 356,781 9,465 95,353 30,203 42,029 6,564 25,964 17,115 20,997

Real estate and rental and leasing 56,472 48,352 49,944 49,108 7.776 —4,753 2,301 -1,080 3,604 2,495 1,485 302

Professional, scientific, and technical service: 53,148 57,585 41,556 79,258 8,507 4879 -196 5,202 1,497 2,975 1,669 1,932

Other industries 387,057 451,990 467,309| 470,767 49,682 60,394 39,550 37,391 26,146 25,038 22,018 31,604

D Suppressed to avoid disclosure of data of individual companies.

Nore. The data in this table are from tables 14 and 15 in “Foreign Direct Investment in the United States Tables" in the

September 2011 Survey oF CuRRENT Businss.
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Table G.5. Selected Financial and Operating Data of U.S. Affiliates of Foreign Companies,
by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2009

March 2012

Al affiliates Majority-owned affiliates
Millions of dollars Millions of doflars Millions of dollars Millions of dollars
Thousands| U.S. us. Thousands|  U.S. us.
of exports of | imports of of exports of | imports of
Total assets| ~ Sales | Netincome | employees ; goods goods azzt:tls Sales incN(fr:] e ;’gé"é% employees | goods goods
: ; shipped by | shipped to shipped by | shipped to
: | affiliates | affiliates affiliates | affiliates
All countries, all industries ................cccoerriicccnnnns 12,098,418 | 3,266,465 :‘ 7,960 5970.1° 231,920 507,342 (11,371,253 | 2,917,316 —-6,241| 587,935 5279.7| 219,748 484,422
By country:
Canada 1,361,848 314,667 -7,220 739.2 12,892 (D)| 1,204,107 223,106 -1,172 53,665 473.9 9,455 29,661
Europe 8,502,341 | 1,917,093 27,787 3816.6| 121,079| 203,070| 8,140,537 | 1,739,977 6,930 388,637 3499.31 117,897 197,031
Of which:
France 1,365,126 | 258,839 6,803 566.5 15,584 19,542 | 1,325428| 231,829 1,839 52,811 5147 14,758 18,918
Germany 1,419,287 | 344,762 4,875 633.1 33,546 (D)| 1,403,040{ 332,665 4,894 74,804 567.0 33,438 53,067
Nethertands 926,677 257,249 2,704 356.4 D) 30,194| 9115711 248,504 -144 36,575 342.0 17,260 30,156
Sweden 57,631 44,239 617 172.9 4,155 5,650 57,3181 43915 593 11,911 1725 4,147 5544
Switzerland 1,332,486 | 224,012 9,297 447.3 10,964 16,665 1,314,055 217,006 8,731 57,032 430.6 10,784 16,566
United Kingdom (D) D) 11,396 1,004.3 26,209 47,892| 2,122,071 | 439,468 -4,493| 100,381 902.3 25,521 47,255
Latin America and Other Western Hemisphere................. | 368,122 141,047 266 270.1 [(%)] (D)y| 339,706 \ 129,398 242 33,274 258.9 7,227 25,810
Of which: !
Bermuda ) ()] (D) M 2,273 1, 217 175503, 37,085 628 13,977 99.7 2,269 1,213
Mexico 41,346 (D) D) L 590 D) 40,944 20,781 -134 6,291 53.8 583 2,639
United Kingdom Islands, Caribbean................c.cccwe.. (D) 10,218 688 31.9 (D) (D) 29,774 10,151 685 3473 31.7 (D) D)
Venezuela (D) (D) ()} | (D) D) 19,109 (D) ~419 D) 5.8 (D) D)
Africa (D) D) (D) 5.8 650 (D) 4,929 5,374 62 877 58 648 167
Middle East 154,521 76,886 -6,499 70.2 2,407 (D)| 134,465 70,768 -5,846 10,575 59.8 2,327 10,868
Asia and Pacific 1,622,164 | 729,369 ~8,207 954.3 74554| 212,253| 1,446,467 | 681,630 -5,496 89,621 896.0 69,920 208,732
Of which:
Australia 223,416 48,048 -1,083 88.6 3,030 (D)| 206,754 43,570 -894 11,118 857 2,999 2,067
Japan 1,087,521| 539,262 -7,807 704.1 56,357| 159,504| 1,057.470| 511,661 —4,834 65,051 661.4 52,937 157,160
Korea, Republic of 41,522 ©) 57 280 10,705 (D) 40,935 64,508 45 3596 269 10,661 39,203
United States (D) D) (D) 1139 D) 12,167 101,041 67,063 -960 11,286 86.0 12,275 12,154
By industry:
Mag?facturing 1,785,765 | 1,285,399 645 2,164.4| 134712 223,551 1,592,658 | 1,142,149 10,482 278,451 1,9638| 126,177 203,576
which:
Food 79617 82,986 3,954 167.4 5,310 3,947 77,739 79,280 3,862 18,961 162.9 5,195 3,898
Petroleum and coal products..............ccococeiinencicnenne 235688, 219,120 (D) 59.2 (D) (D) 233445 211,649 4,718 39,053 57.1 12,785 56,679
Chemical 377,659, 254,036 12,951 308.0 33,002 43565| 372,020 250,120 12,805 68,567 305.0 32473 43,411
Nonmetallic mineral products 101,829 44,403 -3,184 1359 1,774 1,145 101,196 43,679 -3,262 14,728 1337 1,750 1,122
Primary and fabricated metals 102,701 80,101 -3,921 169.2 7,635 6,189 97,267 73,174 -3,779 15,665 163.9 7,335 5514
Machinery 123,929 82,619 820 2141, 13517 11,399| 123,152 81,834 865 23,668 212.0 13,427 11,232
Computers and electronic products.... 115,003 68,241 (D) 169.5; 14,631 , 110,602 64,485 -1,263 14,392 164.9 13,872 15,050
Electrical equipment, appllances and componen . 39,408 D) 961 66.5] 3,540 4,727 39,312 27,489 967 7,423 66.3 3,533 4,719
Transportation equipment.... 374,601; 279940 -16,172 499.4; 26,764 62,812 240,060 187,335 -7.,539 33,974 367.6 22,766 47,549
Wholesale trade 555,049 | 792,247 -1,441 57621 83,102/ 257957 541548| 758,424 ~5,093 60,662 560.1 80,642 255729
Retail trade 87,620 162,970 (D) 648.1} 701 (D) 71,439 122,912 1,189 27,884 469.4 688 7,234
Information. 507,266 ‘ 202,280 12,642 380.7 3,214 (D) 264,263 119,776 -4,223 36418 251.5 2,859 (D)
Of which: i
Publishing industries D) ©) (D) 102.8 739 (D) 74,870 32,088 2,444 11,600 89.0 (D) D)
Telecommunications (D) | ) (D) M 90 D) 77,628 35,552 759 11,536 60.6 D). 49
Finance and insurance 7,973,429 } 400,585 -7,343 407.0 0 ()| 7,853,328| 388,429 -8,366 42,250 383.9 0 )
Real estate and rental and leasing.............cccccoovcimnneniiniinnee 170,243 29,151 -2,426 39.6 73 (D) 135,096 23,958 —2,744 11,718 38.3 D) (D)
Professional, scientific, and technical services.............cc...... 137147 79,444 -2,505 258.2 D) {D)| 130,936 76,061 -2,196 26,851 2454 858 308
Other industries 881,899 314,388 (] 1,495.8 (D) (D)| 781985 285607 4,710 103,701 1,367.2 D) D)

(*) Less than $500,000
D Suppressed to avoid disclosure of data of individual companies

S.

Nortes. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign companies; see
“U.S. Affiliates of Foreign Companies: Operations in 2009” in the August 2011 Survev oF CurrenT Business.
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Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to 999;
G—1,000 to 2,499; H—2,500 to 4,999; [—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
to 99,999; M—100,000 or more.
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H. Charts
THE U.S. INTHE INTERNATIONAL ECONOMY

BALANCE ON CURRENT ACCOUNT COMPONENTS OF CURRENT ACCOUNT BALANCE

Services
Income

EXPORTS AND IMPORTS OF GOODS AND SERVICES FINANCIAL FLOWS ON US.
DIRECT INVESTMENT ABROAD
(OUTWARD) AND FOREIGN
DIRECT INVESTMENT INTHE
UNITED STATES (INWARD) Outward

Inward

Exports

SECURITIES TRANSACTIONS NET INTERNATIONAL INVESTMENT POSITION
VALUED AT CURRENT COST

Net foreign purchases of U.S. securities

Foreign assets in the United States

U.S. assets abroad

11

Net U.S. purchases of foreign securities u
Net investment position

89 91 93 9 97 99 01 03 05 07 09 11 89 91 93 95 97 99 01 03 05 07 09 10

Note. All series except those for the international investment position are quarterly and are seasonally adjusted when
adjusted data are available. The series are from tables F.2, with opposite signs in some cases, and G. 1

U.S. Bureau of Economic Analysis
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Regional Data

l. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross domestic product by
state. The sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross domestic product by state
are available online at www.bea.gov. For information on state personal income, e-mail reis@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross domestic product by state, e-mail
gdpbystate@bea.gov; write to the Regional Product Division, BE-61, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230; or call 202-606-5340.

Table 1.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

Percent
Area 2007 2008 2009 2010 2011 change
v | ] 1} v | Il 1] 1 [\ | ] 1) v br I e 2014:011
United States ...... 12,131,583(12,417,76612,562,590(12,499,96612,326,075|11,950,397 11,930,526 11,863,892 11,922,418 12,115,787 12,307,133(12,441,541 (12,563,991 12,825,123 |12,934,733(12,953,429 0.1
New England.. 699,204) 713,183| 716,023| 714,641| 707,440 686,875 686952| 684,075 687,946' 695199 707,337| 713,727| 716,768, 732,388' 742,008 742,571 0.1
Connecticut . 199,685 202,937| 202,625 202,868 198,598 191,666! 191278: 189,450 190,878, 192,137| 196,714 197,644} 198,704 204,11 7 206,747| 206,583 -0.1
47,091 48175| 48,695 48650 48385 47,575 48,102° 48,001 48,089, 48,280  48,677| 49,046/ 48977, 50,107' 50,184 50,222 0.1
328,296| 335077| 337,273| 336,367 334,169| 325026/ 324,574: 323,707| 325414] 330,413| 334,990| 339,334| 340,862 347,527, 352,533 353,114 02
57116 58276/ 58511 58,130 57,704 55829 55,801 55818) 55988 56,316 57,857 57,721 57,877 59,228, 59,970} 60,064 0.2
Rhode Island 43057 44203] 44318| 43987 43967 42,701 42,895 42828| 43,134] 43473 44,153 44702| 44957| 4553t 46,380 46,294 02
Vermon 23,959 24516) 24,601 24,639 24,617 24078 24302 24271 24,443| 24579 25146 25,281 25,392 25878| 26284| 26,294 00
Mideast ... 2,214,727| 2,272,671| 2,281,118| 2,277,281| 2,249,368 2,167,684| 2,188,210 2,178,561| 2,196,422| 2,229,117 2,270,945| 2,280,840| 2,290,563 2,343,445 2,359,218, 2,361,889 0.1
Delaware . . 35,130| 35704| 36,143 35994 35517] 34,682 34,541 34,324: 34,229 ¥ ,404 X 36,4 | 37,618] 37,523 -0.3
District of Columbia . 38,338| 40,636 41,135 41,286 40,925 40285 40,220| 39,851 40,197| 41,320 42,244 42619 43,171 43994| 44469 44,605 0.3
Maryland.. 269,458 275,908| 279,207| 278,987| 276,822 271,957 273,368| 273,068 274,380| 278,932 282,991 285642| 288,113| 293786 296,415 297,209 03
New Jersey.. 442,691 454,366| 455069 455,590| 451,348| 431,927 434,157| 434,097| 435807| 445231| 450,495 452,648] 453,049 463,495 467,394] 468,039 0.1
New York.. .| 931,185 956,705 952,743] 950,363] 934,147 889,763} 906,027! 900,321| 910,354' 921,770 946,337| 043,582 946,566| 972,127| 974,882 975,633 0.1
Pennsylvania .| 497,925| 509,352] 516,819] 515061 510,609 499,070] 499,898 496,900| 501,454, 506,987 513474] 520,343] 523,200| 532,990' 538,440| 538,881 0.1
Great Lakes 1,726,635 1,764,767| 1,779,173| 1,766,931 1,744,554 1,691,167| 1,688,970/ 1,680,166 1,688,866 1,702,975 1,728,909 1,752,780| 1,768,923, 1,809,587 1,820,416| 1,822,747 01
lllinois .. 544,419 555,690| 559,025/ 556,551| 546,603| 527,939| 524,682| 522620/ 526,403| 528,162| 537,297 544,926 550,171| 563952 568,163) 568,932 0.1
Indiana. 217,719 223,814| 225998 224,341| 222,499| 215664 215533| 214,501| 216,313| 216,693, 219,906| 222,877| 224,338| 229,579 231,253| 231,147 0.0
Michigan .. 346,173 351,763| 354,822| 350,359 346,845 331,819 333315 329988 332,266| 335058/ 340,527 345857| 349,210 358273 358,082| 358,702 0.2
Ohio..... 408,506| 418,767 423,094| 419,914 414511 406913| 405471 403,835 404517| 410,178] 415009| 420,124 424,193 431,631| 435,150 435,858 0.2
Wiscons 209,817 214,732| 216,235| 215767| 214,095/ 208,832 209,969; 209,222| 209,368/ 212,884| 216,170| 218,996 221,011| 226,152| 227,768, 228,108 0.1
Plains .. 777,139 810,338, 816,214' 813,665 809,556/ 783,978| 782,168/ 779,825 781,356/ 792,609| 803,262| 818,992] 827,767| 843,002| 851,485 852,503 0.1
lowa. 1104551 115793| 115986, 115569 114972 112,357 112621) 112413 112,378 113274 115141, 117,620| 118573| 121,047 122,555 122,636 0.1
Kansas 107,286 112952| 1 14,700i 113992) 112,768| 108,902 108,460 107,820 108,179] 108,940/ 110,514, 112,829| 113,802| 115330 116562 116,771 02
Minnesota 220,910| 229,077\ 228,137 229471 I 225511 217,825 217,770| 217,019| 218204| 222,639 225178 229,379| 232,980| 238,381| 240,028| 240,314 0.1
Missouri ... 213,719 220,328 224,934| 222,637| 226,295 217,425 216,468, 215403 214,900 218537 220,495 223,051| 224,520 227,960 229,951 229,986 00
Nebraska. 69609 72624| 73275 72845 71,484| 70588 69,843, 69,765 70,092 70,506| 71,858 73,700 74,414| 75673 76,638 76,864 03
North Dak 24,805 26,904 26,818 27,029 26,835 26,085 26,190 26,543 26,629 27,562 28,315 29,410 30,089 30,976 31,560 31,665 03
South Dakota 30,355 32,660| 32,366| 32,122| 31,690/ 30,795 30,815 30,863 30974 31,151 31,761 33,003 33,390| 33,634| 34,191 34,268 0.2
Southeast ... 2,778,189| 2,832,096, 2,877,209  2,851,281| 2,815,264/ 2,750,551| 2,747,410| 2,730,959 2,742,415| 2,784,289 2,826,737| 2,856,383| 2,879,559| 2,929,381 2,956,523| 2,956,859 0.0
Alabama .. 154,785 159,289| 162,578| 160,379| 158,527, 155,364| 155988| 154,955| 155290| 157,184| 159,690: 162,001 654/ 164,593{ 165,710/ 165,661 0.0
Arkansas . 93,260 93,551 95,549 94,486) 93,943| 93,190 92,449) 92,186 92615 93,488| 95,063 96,369 96967| 97,856f 98,536 98,479 01
Florida . 730,403) 741,642| 750,346 742,804| 726455 704,241 698914| 691499| 694,795/ 706,454| 718,015 724,768| 731,649| 744,383 752611 751,902 0.1
Georgia. 334,747\ 340,933] 345044| 340,874. 336,640 328528/ 328,631| 326,895 327,515 332,025 336,176| 339,877| 343,927 351,230] 352,818| 352,719 0.0
Kentucky .. 135,049 138,444] 141,113| 139,709| 138,848| 137,195 138,138 137,933 138569 138,378| 140,221| 141,866 142,387| 145323) 146,671 146,604 0.0
Louisiana . 161,845 165493| 170202| 168,676| 168,843| 164,651| 162,213| 161,308| 161,438 164,641| 167,206 170,226| 170,849| 173,616| 175,354| 176,043 04
Mississipp 88,169 90,247 93249 91,087 90,343| 88,970| 89,056| 88,355, 88,737| 90,204| 91942 93,065/ 93,616 94,426| 95261 95,238 0.0
North Carolina.. 323,837; 331,060 336409 333,745/ 329,676| 320,880 323,167| 322572] 322,608 329,904| 333,880 335757| 338,203] 344,512 347,700/ 348,054 0.1
South Carolina. 145,091 148275 151,175 149,682| 148,001| 145034| 145263 144,770 145930| 147,618 150,165 151,574| 152,626] 155,515 157,308| 157,298 0.0
Tennessee 215951) 218,920| 221,755 220,158 216,959 213,007| 213,340 212,036| 214,241| 217940{ 221,589 223,529| 225,757 229,722| 232,772| 232,925 0.1
Virginia .... 340,052| 347,827} 351,864 351,671| 348,897, 341,977| 342570] 341,308| 343,336] 348,154| 353,828 357,484| 360,754| 367,261| 369,771| 370,144 0.1
West Virginia 55,000 56,413 57,925 58,010 58,131 57,515 57,680 57,141 57,342  58,300| 58,961 59,868 60,170| 60,945 62,010 61,791 04
Southwest .. 1,327,277| 1,382,738 1,417,299| 1,405,684, 1,383,304| 1,327,933 1,312,587| 1,300,850| 1,306,639( 1,342,008| 1,367,087| 1,388,105 1,406,958/ 1,439,102/ 1,456,188 1,462,022 04
Arizona..... I 221,471 227,024 228,940| 226,687| 223075 216597 216,116| 213,674| 215203| 217,705 220,769 222,678 225309 229,775 231,822 232,175 0.2
New Mexico . .l 64,515 66,559 68,155 67,586 67,169 65908 66,021 65,887 66,106 67,686 68,649 69,331 70,079 71,116 72,013 72,093 0.1
Oklahoma .| 128,056 136,111| 140,829| 139,705 136495 129,553| 126,496| 124,988| 124,611| 129,220| 132,067| 134,641| 136,669 138,893] 141,155 141,504 02
Texas ... 913,235 953,044| 979,375 971,707 956,564 915875 903,954| 896,300 900,719 927.397| 945602 961,455 974.901| 999,318( 1,011,199/ 1,016,250 05
Rocky Mountain. 407,395, 416,838| 422,710| 422,200, 413,172| 402,737| 397,486| 395,710 396,178 405,297| 410,269| 416,593 422,630 429,837| 435,023] 435,955 0.2
Colorado.. 211,416) 214,999 218,109| 218,191 212508| 208,059 204,768 204,225| 204,698 208,947| 211,323| 214,607| 217,932 221,729 224,495 225057 03
Idaho ... 50,118 50,954 51,431 50,750|  50,056:  48,426| 48,204| 48,140 48,175 49,050 49,861 50,784/  51,363] 52,348 52,942 52,950 00
Montana .. 33,287| 34338 34,655 34,609 34276 33,189  33,124| 33,175(  33,184]  34,065| 34,593 34964 35371 35,881 36,322| 36,346 0.1
87,439 90,069 91470] 91,352 89,643 87,561 87,015/ 86,338 86,439] 88,633| 89,386 90,577, 92,046/ 93,598 94,657| 94,988 0.3
25,135|  26,478| 27,046| 27,298 26,689 25502| 24,376/ 23,830 23,681 24,602 25107, 25662 25918 26,281 26,607 26,614 0.0
Far West.. 2,201,017 2,225,135| 2,252,844| 2,248,282 2,203,417| 2,139,471 2,126,742 2,113,748| 2,122,594| 2,164,294 2,192,587 2,214,121| 2,250,822 2,298,381| 2,313,781 2,318,884 0.2
Alaska.. 28,607} 30,321 30,751 30,990( 31,133 29,9401 30,153 30,214 30,555 31,136 31,459 31,751 i g 32,564| 32,574 0.0
California . 1,593,923 1,605,105( 1,627,319| 1,622,100 1,586,754| 1,540,2631 1,528,143| 1,519,537( 1,525,886| 1,559,326! 1,580,684| 1,594,915| 1,626,191, 1,662,140| 1,671,473| 1,674,899 0.2
Hawaii.. 53,772 54,883 55597| 55460! 55243| 54,716] 54,947 54,545. 54,935 56,001 56,486 57,125/ 57,630 58,620 59,125 59,135 0.0
Nevada 106,545 107,225| 106,704 105,780! 103,001 99487 98,541 97,088  97,047| 98,140/ 99,684/ 100,597\ 100,984/ 102,522, 103,899 103,707 -0.2
Oregon .... 136,881 140,271} 142,171 141,643| 139,711 135925/ 135830 134,794: 135349 137,411 139,031| 140,741| 142,186 145264, 147,148 147,056 -0.1
Washington.. 281,289| 287,330 290,303| 292,310| 287,575| 279,140| 279,129 277,569' 278,821| 282,281 285242| 288,993 291,929 297,432‘} 299,571| 301,512 0.6
p Preliminary the estimate of personal income in the national income and product accounts because of differences in coverage, in the
r Revised methodologies used to prepare the estimates, and in the timing of the availability of source data.
1. Percent change from preceding period was calculated from unrounded data. Source: Table 2 in the “Regional Quarterly Report” in the January 2012 Survev or Current Business.

Note. The personal income level shown for the United States is derived as the sum of the state estimates. it differs from
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Table 1.2. Annual Personal Income and Per Capita Personal Income by State and Region

Personal income Per capita personal income
Rank in
Area Millions of dollars Percem‘ Dollars United
change States
2005 2006 2007 i 2008’ ‘ 2008 | 20107 2010 2005° 20067 2007° 2008" 2009" 2010° 2010
United States ..................... | 10,476,669 | 11,256,516 | 11,900,562 | 12,451,599 | 11,916,808 | 12,357,113 3.7 35,452 37,725 39,506 40,947 38,846
New England 602,449 649,981 688,585 712,822 686,462 708,258 3.2 42,376 45,627 48,223 49,708 47,659
COMNECHICUL ........ccvececrrimmssececere e 168,804 184,049 197,029 201,757 190,818 196,300 29 48,134 52,324 55,859 56,904 53573
Maine 41,982 44,307 46,354 48,476 47,942 48,745 1.7 31,834 33474 34,930 36,434 36,058
Massachusetts .... 282,367 304,855 322,543 335,721 324,680 336,400 36 44,097 47,559 50,150 51,897 49,816
New Hampshire 50,028 53,765 56,418 58,155 55,859 57,393 27 38,528 41,092 42,984 44,194 42,443
Rhode Island 38,570 40,664 42,661 44,119 42,889 44,321 33 36,117 38,251 40,349 41,819 40,706
Vermont........... 20,697 22,341 23,580 24,593 24,273 25,100 34 33,317 35,867 37,820 39,403 38,849
Mideast 1,898,598 ( 2,046,137 | 2,177,747| 2,270,110| 2,182,719| 2,267,366 3.9 40,191 43,227 45873 47,606 45,527
Del 31,077 33,350 34,702 35,840 34,444 35,688 36 36,771 38,812 39,808 40,549 38,626
District of Columbia . 31,965 34,787 37,525 40,995 40,138 42,338 55 56,362 60,957 65,329 70,653 67,775
Maryland ..... 237,146 252,431 264,798 277,731 273,193 283,920 39 42,405 44,858 46,839 48,854 47,674
New Jersey .. 379,650 411,429 436,120 454,094 433,997 450,356 38 43,880 47,500 50,256 52,128 49,568
New York 786,512 851437 915,526 948,490 901,616 939,564 42 41,108 44,567 47,852 49,369 46,699
PENNSYIVANIA ....ovvooreerseereserrsenenennens 432,248 462,704 489,076 512,960 499,331 516,001 33 34,7119 36,984 38,927 40,671 39,420
Great Lakes 1,651,823 1,635,232 1,702,732| 1,763,866 | 1,687,292| 1,738,397 3.0 33,773 35,493 36,865 38,117 36,399
Hinois | 472,073 504,493 532,587 554,467 525,411 540,139 2.8 37,437 39,900 41,950 43,498 41,058
Indiana | 195526 206,868; 214,641 224,163 215,503 220,953 2.5 31,141 32,667 33,645 34,890 33,363
Michigan 325,749 334,858 344,234 350,947 331,847 342,663 33 32,409 33,365 34,419 35,282 33514
Ohio 371,931 380,457 404,623 419,071 405,184 417,376 3.0 32,445 34,008 35,183 36,392 35,145
WISCONSIN ..oovvvcv e 186,545 198,556 206,648 215,207 209,347 217,265 38 33,635 35,598 36,831 38,151 36,927
Plains 673,520 714,501 758,810 812,443 781,832 810,658 37 34,011 35,802 37,7141 40,123 38,339
lowa 95,467 100,573 107,500 115,580 112,442 116,152 33 32,204 33,719 35,843 38,313 37,074
Kansas 90,876 98,577 104,847 113,603 108,340 111,521 29 33,102 35,678 37,663 40,456 38,246 ;|
Minnesota 193,990 205,857 216,840 228,049 217,705 227,544 45 37,8821 39,867 41,642 43,463 41,223 42,847 10
Missouri 186,753 198,727 209,131 223,548 216,049 221,650 2.6 32,253 34,013 35,521 37,737 36,243 36,965 29
Nebraska 60,064 62,810 67,569 72,557 70,072 72,620 36 34,098 35,432 37,887 40,391 38,657 39,674 20
North Dakota ..........ccvermvermirmmmeiseernnens 20,542 21,375 23,637 26,896 26,362 28,844 9.4 31,7954 32,914 36,208 40,903 39,644 42,764 1
South Dakota 25,829 26,582 29,285 32,209 30,862 32,326 47 33,306 33,948 36,993 40,306 38,240 39,593 22
Southeast 2,403,753 | 2,580,723 | 2,728,855 | 2,843,963 2,742,834 2,836,742 34 32,418 34,379 35,848 36,907 35,248 36,111 ...
Alabama 135,636 144,463 151,999 160,193 155,399 160,382 32 29,681 31,208 32,528 33,952 32,661 33,518 42
Arkansas 77,475 82,918 89,312 94,382 92,610 95,472 31 27,858 29,385 31,353 32,834 31,969 32,678 44
Florida 633,193 690,268 721,052 740,312 697,362 720,222 33 35,489 37,996 39,256 39,958 37,387 38,222 24
Georgia 292,544 311,855 330,702 340,873 327,892 338,001 31 32,775 34,061 35,369 35,863 34,081 34,800 38
Kentucky 119,151 126,719 132,703 139,529 137,959 140,713 20 28,486 30,034 31,175 32,525 31,957 32,376 47
Louisiana 135,318 143,223 156,618 168,303 162,402 168,231 36 29,567 33,287 35,794 37,944 36,157 37,021 28
Mississippi ... 77,748 81,008 86,585 91,231 88,780 92,207 39 26,755 27917 29,568 30,949 30,006 31,046 ; 50
North Carolina. 2777431 297,596 316,956 332,722 322,307 334,436 38 31,905 33,373 34,761 35,740 34,108 34,977, 36
South Carolina. 1243921 134,197 142,167 149,283 145,249 150,496 36 29,131 30,794 31,990 32,962 31,646 32,460 46
Tennessee 187,679, 200,227 211,342 219,448 213,156 222204 42 31,327 32,885 34,221 35,126 33,802 34,955 37
Virginia 294734] 316,208 335,319 350,065 342,298 355,055 37 38,898 41,218 43,261 44,688 43,187 44,246 7
West VIrginia ........ccccoevnecrnmnreecnseenmaneennnes 48,139 51,862 54,100 57,620 57,419 59,325 3.3 26,443 28,372 29,497 31,310 31,075 31,899 48
Southwest 1,107,818 | 1,209,262 1,290,504 | 1,397,256 | 1,312,002 1,376,040 49 32,489 34,605 36,226 38,525 35,556 36,696 ............
Arizona 188,152 206,958 218,588 226,432 215,398 221615 29 32,223 34,326 35,441 36,054 33,957 34,553 40
New Mexico 55,342 59,274 63,036 67,367 65,980 68,936 45 28,641 30,209 31,675 33,505 32,394 33,368 43
Oklahoma.... 107,640 118,749 124,762 138,285 126,412 133,149 53 30,333 33,040 34,329 37,690 34,004 35,396 34
Texas 756,683 824,281 884,119 965,173 904,212 952,339 5.3 33,220 35,287 37,098 39,704 { 36,458 37,706 27
Rocky Mountain 341,570 372,380 396,108 418,730 398,028 413,697 39 34,253 36,544 38,064 39,467 | 36,875 37,772 ...
Colorado 179,695 194,390 205,242 215,952 205,437 213202 3.8 38,795 41,181 42,724 44164 41,317 42,226
ldaho 42,197 46,253 49,077 50,798 48,236 50,265 42 29,544 31,493 32,607 33,108 31,031 31,986
Montana 28,179 30,447 32,464 34,469 33,168 34,748 4.8 29,975 31,959 33,651 35,302 33,708 35,068
Utah ‘ 71,530 78,378 85,106 90,634 86,839 90,160 38 29,104 31,035 32,761 34,034 31,886 32,473
Wyoming | 19,969 22912 24,220 26,878 24,347 25,322 4.0 38,839 43,836 45,281 49,222 43,489 44,861
Far West, | 1,897,138| 2,048,299 | 2,157,219| 2,232420| 2,125638| 2,205,456 3.8 37,874 40,504 42,272 43,257 40,746 41,837 | ..o,
Alaska i 24,617 26,304 28,108 30,799 30,215 31,562 45 36,911 38,951 41316 44,801 43,233 44,205 8
California ... | 1,387,661} 1495533 1566400 1610319 1528457 1500279 4.0 38,731 41518 43,211 43993 41,353 42,578 12
Hawaii 45,332 49,124 52,555 55,286 54,786 56,810 37 35,067 37,507 39,946 41,507 40,681 41,661 17
Nevada 91,837 97,844 103,710 105,677 98,041 99,851 1.8 37,760 38,786 39,872 39,824 36,519 36,919 30
Oregon 117,834 127,403 133,821 140,949 135,474 139,842 3.2 32,557 34,706 35,950 37,399 35,571 36,427 32
Washington 230,057 252,091 272,625 289,379 278,665 287,11 3.0 36,766 39,570 42,192 44,098 41,795 42,570 13
1 Revised the estimate of personal income in the national income and product accounts because of differences in coverage, in the
1. Percent change from preceding period was calculated from unrounded data. methodologies used to prepare the estimates, and in the timing of the availabiiity of source data.
Norte. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from Source: Table 2 in the “Regional Quarterly Report” in the October 2011 Survey oF CURRENT BusiNess
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D-78 Regional Data March 2012
Table 1.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region
Disposable personal income Per capita disposable personal income
Rank in
Area Millions of dollars g]earﬁegt’ Dollars United
g States
2005 2006 2007 2008" 2009" ' 20107 2010 2005" 2006" 2007" 1 2008" 2009" 2010° 2010
United States.................. | 9,269,389 | 9,905,432 10,413,288 | 11,017,237 | 10,776,595 | 11,164,436 36 31,367 33,197 34,569 36,230 35,129
New England 519,148 558,095| 584,036, 614,933, 606,828! 625217 30 36,517 39,177 40,901 42,882 42,130
CONNBLHCUL ....vvnreeersivienmmmsnerniiiiininns 141,491 153,813 162,375 169,880 164,8631 169,747 30 40,346 43,728 46,034 47,913 46,286
Maine. 37,611 39,596 41,313 43,330 43,754 44,501 1.7 28,520 29,915 31,132 32,567 32,908
242,288, 260,666 271,640 288,252 285775: 295,164 33 37,838 40,663 42,235 44,559 43,847
45,018 48,178 50,261 52,272 1,234 . 52,597 27 34,669 36,822 38,293 39,723 38,928
Rhode Island ... 34,229 36,953 37,564 39,267 38,983 40,238 32 32,052 33,819 35,528 37,220 36,999
Vermont 18,511 19,899 20,884 21,932 22,219 22,970 34 29,798 31,946 33,496 35,139 35,561
Mideast 1,640,208 1,755,189 | 1,848,506 | 1,954,104| 1,925,083 1,996,262 37 34,721 37,081 38,937 40,980 40,153
Del 27,089 , 30,24 X 30,9 , 3.1 32,052 33,875 34,692 35,740 34,702
District of Columbia . 27,635 30,114 32,176 35,939 35,561 37,543 56 48,727 52,769 56,017 61,939 60,046
Maryland .... 205,361 217,700 226,944 241,709 241,929 251,680 4.0 36,722 38,686 40,143 42,517 42,219
New Jersey. 328,725| 355529| 372,187| 393214 384,804 399,774 3.9 37,994 41,046 42,889 45,139 43,949
New York 668,814 714,843 759,029| 799,116 781,981 811,077 37 34,957 37417 39,673 41,594 40,502
Pennsyl 382,585| 407,895| 427,927| 452536 449,863 464,293 32 30,730 32,603 34,060 35,881 35,515
Great Lakes..............covvvivmccnccinniinnsiinnns 1,380,020 | 1,447,415 1,498,573| 1,564,133 1,530,919| 1,577,480 3.0 30,034 31,417 32,445 33,801 33,025
Illinois 417,908 | 443,565, 464,450 89,124 | 474213| 488,005 29 33,141 35,081 36,583 38,372 37,057
Indiana 175,184 184,570 190,383 | 200,237 196,404 | 200,956 23 27,902 29,146 29,843 31,166 30,406
MIChIGAN .....ov.o e cecrverenreceeccninsenine 291,861 299,376 305994 313424 303,797 313,679 33 29,038 29,830 30,595 31,510 30,682
Ohio 329,577 | 344,743| 355910| 371,505| 367,727| 378,758 3.0 28,751 30,027 30,947 32,262 31,896
WISCONSIN ......ocvecrenrrereseeccrmnaeniesnns 165,490 175,160| 181,836 189,843 188,779| 196,083 39 29,839 31,404 32,408 33,654 33,299
Plains 602,630 635546, 670,781 722,801 710,684 | 736,962 3.7 30,432 31,846 33,363 35,696 34,850 358841 ...
lowa 86,413 90,432 95877| 103,694 102,808 106,188 33 29,150 30,320 31,967 34,373 33,898 34,817 26
Kansas 81,470 87,754 92,554 101,102 98,478 101,246 28 29,676 31,761 33,248 36,004 34,765 35411 23
MINNESOA....ovveeccereeer e rreneacesenne 170,056 179,851 188,367 199,332 194,978 203,836 45 33,217 34,831 36,174 37,990 36,919 38,383 12
Missouri 167,716 177,581 185,762 199,657 197,291 202,521 271 28,965 30,394 31,551 33,703 33,096 33,775 30
Nebraska.... 54,246 56,222 60,174 65,169 64,126 66,497 37i 30,795 31,715 33,740 36,278 35,377 36,329 21
North Dakota 18,849 19,412 21,337 24,260 24,181 26,508 96! 29,174 29,891 32,685 36,894 36,364 39,300 10
South Dakota.. 23,879 24,293 26,710 29,588 28,822 30,167 47, 30,793 31,024 33,741 37,025 35,712 36,948 18
South 2,154,295 | 2,302,607 | 2,429,703 2,559,062| 2,514,506, 2,601,264 351 29,054 30,674 31,918 33,210 32,314 33113
Alabama . 122,857 29,861 136,352 145,042 143231 147,942 331 26,885 28,054 29,180 30,741 30,104 30,916 42
Arkansas 70,359 75,136 80,465 85,365 85,186 87,866, 3.1 25,299 26,627 28,247 29,697 29,406 30,075 44
Florida 564,208 614903| 642460| 671,968 643968, 665,096 33 31,622 33,847 34,977 36,269 34,524 35,296 24
Georgia 260,665 275989 292,117| 305411 208999 308,236 3.1 29,203 30,144 31,242 32,132 31,078 31,736 40
KEMUCKY .....c.vvveemmeceirrnenneenieversrnrenns 106,698 113,474 118,249 124,641 1258761 128,223 19 25,509 26,894 27,780 29,055 29,158 29,502 48
Louisiana 123943 129,587 142,008 150,949 149,435, 155,529 41 27,082 30,118 32,455 34,031 33,269 34,226 28
Mississippi ... 71,910 74,603 79,543 83,923 82,838 ; 86,159 | 4.0 24,746 25,681 27,163 28,470 27,997 29,009 50
North Carolina. 247,481 263,532 278,855| 296,204 293,070 304,257 | 338 28,428 29,553 30,583 31,818 31,014 31,821 38
South Carolina 112,228 120,475 127171 135,181 1339631 138,848 36 26,282 27,646 28,616 29,848 29,187 29,948 45
Tennessee .. 172,735 182,823 192,528 | 202,023 199,653| 207,981 42 28,832 30,026 31,175 32,337 31,661 32,717 34
Virginia 257,467 | 275159| 291,099 306,568 305707! 316,782! 36 33,980 35,857 37,556 39,135 38,571 39,476 9
West Virginia 43,743 47,064 48,857 51,787 52,581 54,346 34 24,028 25,747 26,639 28,140 28,456 29,313 49
Southwest 1,003,510 1,087,780 1,158,581| 1,261,082| 1,211,189 1,270,309 49 29,430 31,128 32,522 34,770 32,824 33,876 .....cooccec....
Arizona 168,244 | 184,234 194,674| 205,087 199,270 204,985 29 28,814 30,557 31,564 32,655 31,415 31,960 37
New Mexico 50,294 53,451 56,682 61,359 60,714 63,419 45 26,028 27,241 28,482 30,517 29,809 30,698 43
Oklahoma... 96,921 106,223 111,142 124,257 115,953 122,301 55 27,312 29,555 30,581 33,867 31,191 32,512 35
Texas 688,051 743873 796,084| 870,378| 835252 879,604 53 30,207 31,844 33,404 35,805 33,677 34,826 25
Rocky Mountain 304,303 328,862 347,479 372,406 361,773| 376,356 4.0 30,515 32,273 33,391 35,101 33,516 L I —
Colorado. 159,214 170,853 178,875 190,834 185,533 192,579 38 34,373 36,194 37,236 39,028 37314 38,142 14
Idaho .. 37,888 41,189 43,654 45,720 44,439 46,413 44 26,528 28,045 29,004 29,798 28,589 29,535 47
Montana . 25419 27,299 28,842 30,864 30,255 31,746 49 27,039 28,655 29,898 31,609 30,747 32,038 36
Utah.... 63,876 69,370 74,949 81,079 79,204 82,382 4.0 25,990 27,468 28,851 30,446 29,083 29,672 46
Wyoming 17,906 20,151 21,159 23910 22,342 23,236 4.0 34,826 38,553 39,560 43,788 39,907 41,164 6
Far West 1,665,273 | 1,789,939 | 1,875628| 1,968,715| 1,915612( 1,980,586 34 33,245 35,395 36,754 38,147 36,720 37,572
Alaska 22,477 23,892 25,320 27,805 27,760 ,965 43 33,701 35,380 37,220 40,446 39,719 40,568 7
California .........cuvveerscoecismmnnnceeinciisinn 1,210,243 | 1,298,263} 1,351,033 1,409,382| 1,368,353| 1,417,347 38 33,779 36,042 37,270 38,503 37,021 37,948 17
Hawaii 40,216 \ ,629 49,504 0,036 , 36 31,110 33,249 35,441 37,160 37,154 38,021 15
Nevada 81,280 86,564 | 92,006 95,814 89,957 91,762 20 33,419 34,314 35,373 36,107 33,508 33,928 29
Oregon 103,084 111,224 117,516 124,062 122,258 125912 3.0 28,530 30,299 31,570 32,919 32,101 32,799 33
Washington 207,973| 226448' 243,123| 262,147 257248| 264,753 29 33,237 35,545 37,626 39,948 38,583 39,255 11
T Revised the estimate of personal income in the national income and product accounts because of differences in coverage, in the

1. Percent change from preceding period was calculated from unrounded data.

Norte. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
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Table 1.4. Gross Domestic Product (GDP) by State for Industries, 2010
[Miltions of dollars]

_ - l
Professional ! .

Rank of Natural Nondurable- : S Education | Leisure |
State and region total GDP |  Total | resources |Construction ?nlgﬁﬁ:ﬁg?fﬁfs goods Trade Trang %‘:ir"‘taig:n Information ;:?tm%as] busin andhealth | and Srszge;s | Government

by state and mining 9 | manufacturing] an s:?viggs services | hospitality | S !
United States 14,551,782 435,502 505,557 961,179 756,346 | 1,670,483 682,179 670,341 | 3,093,726 | 1,771,943 | 1,274,357 | 531,116 | 343,817 1,855,236
New England. 802,771 2,908 23,984 56,024 25915 83,489 26,071 34,470| 216,462 110,577 96,637 | 26,894| 17,453 81,086
Connecticut 237,261 436 5,955 17,734 8,139 23,718 7,362 8,986 79,812 28,008 22,848 5,827 4,697 23,739
Maine.......... 51,643 757 1,883 2,913 2,952 6,781 2,192 1,236 10,627 4,833 6,745 2,178 1,184 7,363
Massachusetts 13| 378,729 957 11,457 24,745 11,202 36,447 11,520 19,260 94,210 63,116 49.868| 13400 8,293 34,255
New Hampshire .. 41 60,283 234 1,878 5,836 1,656 8,159 2,203 2,267 13,385 7,029 7,355 2,329 1,581 6,371
Rhode Island .. 44 49,234 108 1,873 2,680 1,249 5,155 1,594 1,998 13,458 5,291 6,437 1,854 1,070 6,468
Vermont.......... . 50 25,620 416 938 2,117 77 3,230 1,199 724 4,970 2,301 3,385 1,306 628 3,691
Mideast 2,677,426 15,034 81,618 94,259 106,107 | 276,116 106,682 148,007 719,365 378,350 263,629 90,467( 64,013 333,770
Delaware ................ . 40 62,280 319 1,645 1,253 2,975 4,569 1,613 1,160 29,621 6,543 4,272 1,547 983 5,780
District of Columbia 103,288 [ 951 73 146 2,036 1,214 5,530 13,575 24,859 7,728 3,931 6,928 36,319
Maryland .... 15 295,304 1,112 12,195 9,115 8,793 29,580 12,205 11,466 67,138 44,727 27,753 9,715 7,628 53,877
New Jersey. 7 487,335 892 14,603 13,895 24,943 64,877 24,469 23,489 125,755 71,672 43,362 14781 10,007 54,589
New York ... 3| 1,159,540 3,335 33,295 30,836 36,124| 109,933 39,295 83,903| 365,108 155,256 110,525 42,659 24,509 124,762
Pennsylvania .. 6 569,679 9,375 18,930 39,087 33,126 65,120 27,895 22,458 118,168 75,294 69,990 17,833| 13,958 58,443
Great Lakes... | 2,037,329 27,855 61,883 214,813 136,798 | 244,526 103,711 61,942 414,97 241,662 192,688 64,819 49,504 222,155
Illingis . 5 651,518 7,897 20,479 46,987 37,349 76,969 34,231 23444 | 152,498 92,199 56,504: 21,518 16,472 64,970
Indiana 16 275,676 5124 9,616 42,622 32,294 30,650 15,173 5,901 44,674 21,370 24,851 9,104 6,449 27,848
Michigan 12 384,171 4,377 11,527 50,277 14,810 49,004 17,757 10,762 71,543 48,286 36916| 12,533 9,359 47,021
Ohio.... 8| 477,699 6,141 12,551 46,847 33,131 59,227 24,583 13,997 93,821 57,692 49,176 14331 11,226 54,975
Wisconsin . 21 248,265 4,315 7,711 28,080 19,214 28,676 11,967 7,837 52,436 22,115 25,242 7,333 5,998 27,340
Plains 948,287 39,957 31,039 69,523 56,981 115,576 50,658 38,300 190,190 96,782 88,468 30675| 22,313 117,825
lowa.... . 30 142,698 8,534 4,312 12,901 12,453 16,330 7,304 4,041 33,444 8,656 11,162 4,031 3137 16,392
Kansas 31 127,170 6,400 3,996 9,952 7.454 16,324 7,015 6,395 20,452 12,535 10,471 3,616 3,066 19,495
Minnesot 17 270,039 6,551 9,506 21,702 14,031 32,538 11,754 9,677 60,382 33,401 27,132 8,839 6,054 28,473
Missouri.. 22 244,016 4,063 7,669 16,077 14,826 30,440 12,848 13,434 41,489 30,080 25,317 9,700 6,419 31,653
Nebraska 36 89,786 6,017 2,904 4,756 6,116 10,195 7,700 2,735 17,360 8,058 7,509 2,218 2,073 12,145
North Dakota .. 49 34,685 4,899 1,398 1,569 1,137 4,763 2,409 1,061 5,982 1,959 3,091 929 721 4,766
South Dakota.. 46 39,893 3,492 1,253 2,568 964 4,986 1,628 957 11,080 2,093 3,786 1,341 846 4,900
Southeast.. 3,238,209 82,409 124,570 187,630 214,924 393,977 166,336 124,643 618,725 371,818 271,520 125,976 79,676 476,004
Alabama. 72,567 5,072 6,789 16,807 11,337 21,915 10,022 4,017 26,403 16,871 14,008 4,783 4,997 29,546
102,566 5,123 3,586 7,588 7,489 14,299 6,932 3,651 15,356 9,470 8,826 2,887 2,420 14,938
747,735 6,769 33,542 26,140 12,284 101,799 38,156 31,759 182,776 87,504 69,205| 42,674 19,901 95,225
403,070 4,446 15,115 16,649 27,818 54,776 24,107 26,749 72,068 50,000 32,235) 13897 9,070, 56,141
163,269 6,826 5,416 14,869 13,130 20,225 10,320 4,327 23,324 13,822 15,019 5,194 3,685, 27,113
218,853 31,011 9,655 7,995 31,571 22,061 12,937 4,485 29,072 17,510 15,913 7,928 4,793 23,923
Mississippi .. 97,461 3,567 4,068 8,236 8,327 12,180 6,023 2,079 13,382 6,899 7,949 4,375 2,379 17,997
North Carolina 9 424,935 4,905 14,246 31,396 50,566 44,593 15,414 13,420 91,143 43,126 32,924 12575 8,661 61,965
South Carolina 27 164,445 1,454 6,782 16,049 10,916 21226 8,376 4,335 26,933 16,449 12,131 6,786 4,312 28,694
Tennessee .. 19 254,806 1,977 7,314 23,308 16,551 35,409 13,635 8,249 43,265 28,855 27,842 10,596 7,035 30,771
Virginia ... 10 423,860 3,885 15,459 15,723, 21,134 38,071 16,599 20,016 86,074 76,801 28,911 11,950 10,949 78,288
West Virginia .. 39 64,642 7,375 2,597 2,870 3,801 7422 3,814 1,555 8,930 4,514 6,556 2,332 1,474 11,402
Southwest ..........cccccovrevines [rrreneenrenns 1,688,324 151,979 69,419 115,672 88,309 | 205,570 94,230 60,996 279,737 184,012 124,217 56,290 37,288 220,604
20| 253,609 6,809 12,060 16,389 3,917 33,780 12,779 6,993 58,113 28,327 24,013| 10,629 5,350 34,450
37 79,678 7,888 3,166 4,704 956 8,097 3,381 2,394 12,359 9,372 6,470 2,946 2,127 15,817
29 147,543 15,682 5,031 9,574 7,694 16,319 8,358 4171 21,337 12,906 11,145 4,378 3,405 27542
2| 1,207,494 121,600 49,162 85,004 75741 147373 69,713 47438 187927 133,407 82,590 38,337 26,406 142,796
................ 502,207 36,906 20,854 25,539 17,556 55,163 24,034 30,210 94,943 59,555 36,917| 19,257 | 12,633 68,640
18 257,641 14,024 9,599 10,441 7,518 26,879 9,979 23,278 49,976 37,047 18,318 10,793 6,310 33,478
42 55,435 3,677 2,554 3,996 2,017 7,362 2,845 1,200 9,829 6,226 4,821 1,777 1,220 7912
48 \ 36,067 3,113 1,885 682 1,122 4,274 2,659 974 6,123 2,749 3,785 1,629 1,001 6,071
33; 114538 3,587 5115 9,974 4,465 13,188 5,661 4,23 24,872 11,975 8,386 3,654 3425 16,004
47 38,527 12,505 1,701 447 2,434 3,460 2,890 527 4,142 1,557 1,607 1,404 677 5174
2,657,228 78,453 92,191 197,719 109,755| 296,066 110,446 171,773| 559,334 329,186 200,281 116,738 60,935 334,351
45 49,120 12,952 1,858 220 1,655 2,955 5,010 1,144 5,917 3,051 2,990 1,385 790 9,191
1| 1,901,088 48,249 62,056 129,380 90,850 | 214,287 74,698 132,436 411,502 255,036 143,402 73,572 44673 220,948
38 66,760 415 3,405 309 963 6,498 3,945 1,750 15,242 5,976 5,193 5,520 1,648 15,897
32 125,650 5,814 6,402 3,885 1,306 12,674 7,095 2,470 30,402 12,349 7,368 19,711 2,272 13,902
25 174,151 3915 5,786 33,820 4,927 18,789 6,880 5,383 31,959 15,965 15,478 5,195 3,892 22,161
14 340,460 7,108 12,684J 30,105 10,053 40,863 12,818 28,590 64,313 36,809 25,851 11,354 7,660 52,252

Nore. Totals shown for the United States differ from the national income and product account statistics of gross and for military equipment, except office equipment. Also, GDP by state and national GDP have ditferent revision sched-
domestic product (GDP) because GDP by state excludes and national GDP includes the compensation of Federatl civilian es.
and military personnel stationed abroad and government consumption of fixed capital for military structures located abroad Source: This table reflects the GDP by state statistics for 2010 that were released on June 7, 2011.
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J. Local Area Table

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2008-2010—Continues

March 2012

Personal income

Per capita personal income

Rankin
an Percent change from . Percent change from
Area Millions of dollars preceding period’ Dollars gg{:csi preceding period
2008 2009 2010° 2009 2008 2009 2010° 2010° 2010°
Metropolitan portion 10,811,794 | 10,608,998 | 10,914,926 -19 42,578 41,366 42,159 ... 19
Metropolitan statistical areas® ; ‘
Abilene, TX 5,657 5,632 5812 04, } 34,811 34,368 35,086 2031 21
Akron, CH 26,510 25,944 26,667 -2.1 . 37,693 36,886 37,935 129 . 28
Albany, GA 4,811 4,834 4,953 05i . 30,536 30,602 31,479 300 . 29
Albany-Schenectady-Troy, NY .. 36,006 36,195 37,134 051 . 41,564 41,634 42,642 50 . 24
Albuguerque, NM 30,145 30,309 30,984 0.5 . 34,915 34,582 34,810 210 X 0.7
Alexandria, LA 5,495 5,530 5,611 0.6 E 36,049 36,105 36,406 163 . 08
Allentown-Bethlehem-Easton, PA-NJ ...............coocunvnenns 31,628 31,420 32,255 07 ) 38,853 38,421 39,233 98 . 21
Altoona, PA 4,033 ; 4,120 4,228 22 X 31,726 32,396 33,280 252 X 2.7
Amarilo, TX 8,712 8,747 9,015 0.4 . 35,640 35,366 35,958 177 . 1.7
Ames, |A 3,088 3,106 3,143 06 . 35,164 34,790 35,087 202 . 0.9
Anchorage, AK . 17,522 ‘ 17,311 17,955 -1.2 . 47,921 46,216 46,886 25 . 1.4
Anderson, IN 417 4,025 4,138 -35 . 31,707 30,585 31,437 302 . 28
Anderson, SC 5,627 5,599 5813 -05 . 30,496 30,014 31,043 312 . 34
Ann Arbor, M| 13,766 13,159 13,496 -4.4 26 40,299 38,305 39,085 105 % 2.0
Anniston-Oxford, AL 3,686 3,656 3733 08 21 31,427 30,886 | 31,497 298 . 2.0
Appleton, Wi 8,378 8,166 8,500 -2.5 4.1 37,672 36,352 37,620 139 . 35
Asheville, NC 14,355 14,188 14,622 -1.2 3.1 34,386 33,620 34,362 219 . 22
Athens-Clarke County, GA 5,814 5722 5,816 -16 16 30,610 29,801 30,175 332 . 1.3
Atlanta-Sandy Springs-Marietta, GA 209,581 203,138 208,107 -3.1 24 40,678 38,894 39,360 94 . 1.2
Atlantic City-Hammonton, NJ 10,803 10,639 10,823 -15 17 39,571 38,822 39,400 91 . 1.5
Auburn-Opelika, AL 3,757 3,756 3,861 0.0 28 27,927 27,108 27,425 354 : 12
Augusta-Richmond County, GA-SC. 17,960 18122 18,854 09 40 32,986 32,949 33,753 236 . 24
Austin-Round Rock-San Marcos, TX 64,412 64,015 66,937 06! 46 39,423 38,051 38,730 12 . 18
Bakersfield-Delano, CA . 23,979 23924 24,853 -02; 39 29,302 28,819 29,509 339 -1.6 2.4
Baltimore-Towson, MD 129,323 129,704 133,587 0.31 3.0 48,258 48,109 49,218 18 0.3 2.3
Bangor, ME 4,965 5,045 5,165 1.6] 24 32,372 32,812 33,569 241 14 23
Barnstable Town, MA ... 11,360 11,086 11,309 241 20 52,335 51,324 52,370 12 -19 2.0
Baton Rouge, LA 29,515 29,989 30,438 161 1.5 37,467 37,679 37,839 133 0.6 0.4
Battle Creek, Ml 4,352 4,370 4,519 0.4 34 31,695 32,065 33,209 254 12 3.6
Bay City, MI 3,363 3,348 3,439 0.4 27 31,047 31,026 31,930 290 =01 29
Beaumont-Port Arthur, TX.........coooimresiinsiinnennaens 13,775 13,851 14,315 06 34 35,756 35,778 36,794 154 0.1 2.8
Bellingham, WA 7,144 7111 7,274 -0.5 2.3 36,317 35,579 36,076 174 =20 14
Bend, OR 5,841 5,705 5,792 -23 1.5 37,244 36,260 36,681 157 2.8 1.2
Billings, MT 6,087 6,060 6,234 -0.4 29 39,469 38,725 39,326 95 -1.9 1.6
Binghamton, NY 8,349 8,408 8,542 0.7 16 33,063 33,341 33,990 230 08 1.9
Birmingham-HOOVer, AL .........c.cccccoomecrmervimmeirirrreninninne 44,868 43,650 44,445 2.7 18! 40,165 38,791 39,368 93 -34 1.5
Bismarck, ND 4,052 4,181 4,401 3.2 53 38,454 39,015 40,277 77 15 3.2
Blacksburg-Christiansburg-Radford, VA ....................... 4,515 4,530 4,631 03 22 28,001 27,895 28,398 350 04 1.8
Bloomington, IN 5,654 5744 5,886 1.6 25; 29,890 30,101 30,467 325 0.7 12
Bloomington-Normal, IL . 6,455 6,489 6,661 05 26, 38,691 38,459 39,221 99 06 2.0
Boise City-Nampa, ID 21,188 20,587 21,102 -28 25 35,125 33674 34,136 226 4.1 1.4
Boston-Cambridge-Quincy, MA-NH...........cooec.mevirienne. 251,777 245,736 253,463 =24 3.1 l 56,161 54,280 55,576 7 -33 24
Boulder, CO 15,237 14,584 14,964 -43 26 52,386 49,743 50,697 15 -5.0 1.9
Bowling Green, KY 3,753 3728 3,856 -0.7 3.4 30,777 29,943 30,517 324 =27 1.9
Bremerton-Silverdale, WA . 10,518 10,454 10,697 -0.6 23 42,599 42,020 42,482 53 -1.4 1.1
Bridgepart-Stamford-Norwalk, CT 71,232 67,380 69,886 -54 3.7, 78,812 74,010 76,070 1 -6.1 2.8
Brownsville-Harlingen, TX . 8,597 8,874 9,375 3.2 56| 21,874 22,168 22,974 365 1.3 3.6
Brunswick, GA 3,739 3,650 3,689 -2.4 11 34,118 32,781 32,788 265 3.9 0.0
Buffalo-Niagara Falls, NY .............ccoeccnnniiniiiniin 41,978 42,108 43,432 0.3 3.1 36,940 37,087 38,258 126 . 32
Burlington, NC 4,713 4,612 4,770 -2.2 34 31,911 30,753 31,481 299 . 24
Burlington-South Burlington, VT........cooevivviienciineinn 8,677 8,664 8,923 -0.2 3.0 41,453 41,170 42,193 55 . 25
Canton-Massillon, OH 13,422 13,201 13,514 -1.6 24 33,048 32,586 33,439 246 E 2.6
Cape Coral-Fort Myers, FL... 24,996 23916 24,271 —43 15 40,911 39,060 39,138 101 X 0.2
Cape Girardeau-Jackson, MO-IL.. . 3,017 3,073 3,146 1.9 24 31,744 32,136 32,620 272 1. 15
Carson City, NV 2,317 2,219 2,219 4.2 0.0 41,713 40,055 40,186 79 . 0.3
Casper, WY 4,187 3,976 4,103; -5.0 32 56,825 52,843 54,340 10 R 28
Cedar Rapids, I1A 10,076 10,002 10,322 07 3.2 39,436 38,935 39,974 82 . 27
Champaign-Urbana, IL 7,844 7,830 7,984 . -02 2.0 34,348 33,920 34,398 218 . 1.4
Charleston, WV .......... 11,316 11,465 11,735! 13 24 37,256 37,665 38,575 119 . 24
Charleston-North Charleston-Summerville, SC N 23,352 23,297 24,193 —0.2 38 36,282 35,544 36,232 170 X 19
Charlotte-Gastonia-Rock Hill, NC-SC | 68,639 66,389 69,224 -33 43 40,320 38,162 39,236 97 . 2.8
Charlottesville, VA | 8,544 8,445 8,614 =11 20 43,181 42,221 42,667 49 ) 11
Chattanooga, TN-GA v 18,050 17,701 18,464 -1.9 4.3 34,793 33,775 34,903 209 . 33
Cheyenne, WY 4,055 4,083 4,176 0.7 23 45,526 45,149 45,331 33 -08 04
Chicago-Joiiet-Naperville, IL-IN-W...........c.cooeucricccnninnns 438,902 425178 435,413 =341 24 46,769 45,090 45,957 29 3.6 1.9
Chico, CA 7,147 7,189 7,872 0.6 25 32,628 32,712 33,498 243 0.3 24
Cincinnati-Middlstown, OH-KY-IN..........ccoooovvenircrinnneec 84,080 82,460 84,611 -1.9 2.6 39,831 38,834 39,683 89 -25 22
Clarksville, TN-KY 9,388 9,484 9,980 1.0 52 35,895 35,154 36,265 168 -21 32
Cleveland, TN 3,423 3,394 3,507 -0.9 3.3 29,947 29,489 30,259 329 -15 26
Cleveland-Elyria-Mentor, OH..........cccccoovvccincrnniinniiinnns 84,553 82,503 84,854 24 2.8 40,551 39,645 40,879 69 22 3.1
Coeur d’Alene, ID 4,450 4,428 4514 0.5 18 32,814 32,229 32,500 273 -1.8 0.8
College Station-Bryan, TX.........ccccooovmiiiionnniueiiinsiiinens 6172 6,335 6,599 26 42 28,227 28,143 28,753 349 0.3 22
Colorado Springs, CO 23,758 24,048 25,145 12 46 38,280 38,111 38,662 113 -04 14
Columbia, MO 5,980 6,079 6,293 1.7 35 35,548 35,604 36,303 166 0.2 2.0
Columbia, SC 26,418 26,418 27,022 0.0 2.3 35,425 34,788 35,096 200 -1.8 0.9
Columbus, GA-AL 10,644 10,709 11,149 0.6 41 37,089 36,555 37,708 136 -14 32
Columbus, IN 2,995 2,859 2,967 -45 38 39,367 37,342 38,603 116 5.1 34
Columbus, OH 68,777 68,469 70,609 -0.4 3.1 38,208 37,575 38,361 124 -17 2.1
Corpus Christi, TX 15,429 15,212 15,719 -1.4 33 36,460 35,602 36,708 156 -24 31
Corvallis, OR 3,160 3,133 3,194 -0.9 20 37,557 36,685 37,327 142 =23 1.8
Crestview-Fort Walton Beach-Destin, FL............ccc....... 7592 7,497 7,679 -12 24 41,771 41,385 42,488 52 -09 27

See footnotes at end of table.
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March 2012 Survey or CURRENT BUSINESS D-81

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2008-2010—Continues

Personal income Per capita personal income
: Rank in
i Percent change from ; Percent change from
Area Millions of dollars preceding period’ Dollars ggig preceding period
2008 2009 2010° 2008 20107 2008 2009 2010° 2010° 2009 2010°
Cumberland, MD-WV 3,021 3,135 3,239 38 33 29,488 30,383 31,376 307 3.0 33
Dallas-Fort Worth-Arlington, TX.........coooorveveevvvicrueinnee 275,258 269,280 277,516 2.2 31 44,699 42,827 43,341 45 4.2 1.2
Dalton, GA 3,882 3,765 3,870 -3.0 2.8 27,648 26,719 27,162 357 -34 17
Danville, IL 2,460 2,459 2,528 0.0 28 30,025 30,095 31,003 313 0.2 3.0
Danville, VA 3,180 3,184 3,267 0.1 26 29,657 29,791 30,701 321 05 31
Davenport-Moline-Rock Island, IA-IL ..............ccccceurrne. 14,781 14,659 15,164 -0.8 34 39,262 38,768 39,881 84 -1.3 29
Dayton, OH 29,668 29,436 30,176 0.8 25 35,198 ,988 35,868 180 -0.6 25
Decatur, AL 4,837 4841 4,997 0.1 3.2 31,843 31,584 32,452 275 -08 2.7
Decatur, IL 4,290 4,239 4,336 -1.2 23 38,788 38,280 39,163 100 -1.3 23
Deltona-Daytona Beach-Ormond Beach, FL .. - 16,307 15,995 16,373 -19 24 32,788 32,333 33,109 257 -14 2.4
Denver-Aurora-Broomfield, CO ... 121,505 118,961 121,902 -21 25 49,313 47,406 47,696 21 -39 0.6
Des Moines-West Des Moines, | 23,821 23,649 24,252 -0.7 26 43,026 42,034 42,409 54 23 0.9
Detroit-Warren-Livonia, MI . 175,014 167,009 170,618 -4.6 22 40,330 38,734 39,754 87 4.0 26
Dothan, AL 4,731 4,713 4,840 -04 27 33,095 32,639 33,149 255 -14 1.6
Dover, DE 4,864 4,910 5,043 1.0 27 30,797 30,672 30,955 317 04 0.9
Dubugque, 1A 3342 3,317 3,477 -0.8 48 36,124 35,683 37,038 148 -1.2 38
Duluth, MN-WI 9,688 9,633 9,954 | 0.6 33 34,779 34,468 35,585 185 09 3.2
Durham-Chapel Hill, NC........c.o....couummuumuensnererrnneriinnnns 20,382 20,554 21,233 0.8 33 41,603 41,129 41,967 58 -1.1 2.0
Eau Claire, WI 5,350 5,386 5,649 07 49 33,714 33,606 34,988 206 -0.3 4.1
El Centro, CA 4671 4,786 5,048 2.5 5.5 27,818 27,825 28,808 348 0.0 35
Elizabethtown, KY 3,895 3,984 4,388 23 10.1 34,155 34,520 36,232 170 11 5.0
Elkhart-Goshen, IN 6,540 6,028 6,395 -7.8 6.1 33,071 30,518 32,354 281 -7.7 6.0
Elmira, NY 2,925 2,904 3,048 07 50 33,050 32,689 34,317 221 -1.1 5.0
El Paso, TX 21,315 22,073 23,425 36 6.1 27,684 28,056 29,124 343 1.3 38
Erie, PA 9,112 9,142 9,393 0.3 28 32,698 32,668 33,465 245 ~0.1 24
Eugene-Springfield, OR...........c.ommmmeciivrernnennns 11,882 11,784 12,021 -0.8 20 34,126 33,587 34,151 225 -16 1.7
E ille, IN-KY. 12,976 12,836 13,252 -1 32 36,490 35,935 36,912 150 -1.5 27
Fairbanks, AK 3,887 3,837 3,950 -1.3 29 41,105 40,293 40,173 80 -2.0 -0.3
Fargo, ND-MN 8,031 7,981 8,357 06 47 39,886 38,699 39,911 83 -3.0 3.1
Farmington, NM 3,904 3811 3,920 24 29 30,762 29,461 30,118 334 —4.2 22
Fayetteville, NC 13,967 14,430 15,218 33 55 39,266 39,790 k 66 1.3 40
Fayetteville-Springdale-Rogers, AR-MO . . 14,817 14,764 15,356 -0.4 4.0 33178 32,438 32,964 262 -2.2 1.6
Flagstaff, AZ 4,467 4,481 4,597 03 26 33,880 33,572 34,136 226 -09 1.7
Flint, MI 12,623 12,520 12,808 -0.8 23 29,148 29,253 30,143 333 04 3.0
Florence, SC 6,570 6,571 6,726 0.0 24 32,238 32,080 32,696 267 0.5 1.9
Florence-Muscle Shoals, AL ..............ce.cooveveevcemmmmenninnns 4,434 4441 4,623 0.2 4.1 30,228 30,223 31,428 303 0.0 4.0
Fond du Lac, Wl 3,624 3,541 3,708 23 47 35,837 34,935 36,476 160 -2.5 44
Fort Collins-Loveland, CO.....c..occovmmmmmmrccrcrieeerirmrccnns 11,515 11,292 11,600 -19 27 39,481 38,059 38,585 117 -3.6 14
Fort Smith, AR-OK 9,195 9,054 9,395 -15 38 31,219 30,481 31,421 305 2.4 31
Fort Wayne, IN 14,243 13,949 14,312 2.1 26 34,565 33,659 34,335 220 -26 2.0
Fresno, CA 28,097 28,050 28,891 -0.2 3.0 30,888 30,440 30,957 316 -15 1.7
Gadsden, AL 3,121 3,108 3216 0.4 35 29,947 29,813 30,782 320 -04 33
Gainesville, FL 9,162 9,163 9,400 0.0 26 35,013 34,776 35,543 187 -0.7 22
Gainesville, GA 5,634 5,452 5,587 -32 25 31,783 30,541 30,996 314 -39 1.5
Glens Falls, NY 4234 4,263 4,414 07 35 32,795 33,107 34,218 223 1.0 34
Goldshoro, NC 3,595 3,605 3,729 03 34 29,983 29,738 30,337 327 -08 20
Grand Forks, ND-MN 3,557 3,511 3,605 -1.3 2.7 36,262 35,849 36,548 159 -1.1 19
Grand Junction, CO 5,299 5,083 5,038 4.1 —0.9 37,016 34,377 34,433 217 -71 0.2
Grand Rapids-Wyoming, Mi.........c..cccimmicrricnns 26,003 25,242 25,935 -29 2.7 33,625 32,838 33,485 244 2.9 26
Great Falls, MT 3,047 3077 3,210 1.0 43 37,838 38,132 39,380 92 0.8 33
Greeley, CO 7,153 6,926 7,194 -3.2 39 29,383 27,905 28,291 352 -5.0 14
Green Bay, WI 11,232 11,198 11,558 03 32 37,136 36,754 37,683 137 -1.0 25
Greensboro-High Point, NC ..............cccieeeeeinneinnnne 25,218 24,980 25,774 -09 32 35,447 34,747 35,537 189 2.0 23
Greenville, NG 571 5811 6,057 07 42 31,479 31,102 31,846 292 -1.2 24
Greenville-Mauldin-Easley, SC..............ovcrmrmeeererieneiunnn: 21,727 21,370 22,147 -1.6 36 34,805 33,773 34,681 213 -3.0 27
Guifport-Biloxi, MS 8,533 8,567 8,729 04 19 35,177 34,851 34,960 208 -0.9 0.3
Hagerstown-Martinsburg, MD-WV ..........ccoouuuuecrcinneens 8,662 8,819 9,051 1.8 26 32,587 32,986 33,561 242 1.2 1.7
Hanford-Corcoran, CA, 4,060 3,931 4,126 -32 49 26,704 25,816 26,935 358 -3.3 43
Harrisburg-Carlisle, PA 21,192 21,312 21,830 0.6 24 39,079 38,971 39,686 88 -0.3 1.8
Harrisonburg, VA 3,724 3,689 3,765 0.9 21 30,435 29,716 30,011 336 2.4 1.0
Hartford-West Hartford-East Hartford, CT...........c......... 61,636 60,607 62,213 -1.7 27 51,174 50,105 51,291 13 2.1 24
Hattiesburg, MS 4,155 4,189 4,319 08 31 29,828 29,653 30,113 335 0.6 1.6
Hickory-Lenoir-Morganton, NC .. . 11,100 10,902 11,265 -1.8 33 30,493 29,817 30,831 318 -2.2 34
Hinesville-Fort Stewart, GA 1,990 1,963 2,117 -14 79 26,398 24,275 27,334 355 -8.0 12.6
Holland-Grand Haven, Mt . 8,569 8,470 8,732 -1.1 3.1 32,716 32,221 33,069 258 -15 26
Honolulu, HI 41,188 41,291 42,282 0.3 24 44,114 43,779 44,239 39 -0.8 11
Hot Springs, AR 3,308 3,320 3,413 04 28 34,594 34,643 35,494 191 0.1 25
Houma-Bayou Cane-Thibodaux, LA . 8,328 8,222 8,475 -1.3 31 40,222 39,571 40,709 7 -16 29
Houston-Sugar Land-Baytown, TX. 280,247 273,247 281,842 -25 3.1 49,147 46,691 47,156 22 -5.0 1.0
Huntington-Ashland, WV-KY-OH.... . ,809 9,025 , 25 3.0 30,695 31,363 32,330 282 22 3.1
Huntsville, AL 15,391 15,588 16,148 13 36 38,251 37,818 38,523 120 -1.1) 1.9
Idaho Falls, ID 4,158 4,113 4,269 -1 38 33,131 31,934 32,632 271 -3.6 22
Indianapolis-Carmel, IN 68,537 67,187 69,228 -2.0 3.0 39,875 38,572 39,315 96 -33 1.9
lowa City, 1A 5813 5,831 5972 0.3 24 39,063 38,477 39,053 106 -15 1.5
Ithaca, NY 3,425 3,428 3,524 0.1 28 34,119 33,778 34,682 212 -1.0 2.7
Jackson, Ml 4,768 4,713 4,867 -1.2 33 29,647 29,436 30,378 326 -0.7 3.2
Jackson, MS 19,631 19,468 20,026 -0.8 29 36,806 36,309 37,075 146 -1.4 21
Jackson, TN 3,703 3,645 3771 -1.6 35 32,510 31,809 32,641 270 -22 26
Jacksonville, FL 53,381 52,297 53,752 2.0 28 40,357 39,175 39,840 85 -29 17
Jacksonwille, NC 6,816 7,349 7,747 78 54 40,316 42,463 43,167 46 53 1.7
Janesville, WI 5,142 5,012 5147 -25 27 32,006 31,244 32,108 285 -2.4 2.8
Jefferson City, MO 5,091 5115 5,253 0.5 27 34,444 34,355 35,001 204 -0.3 19
Johnson City, TN 6,108 6,075 6,245 0.5 28 31,127 30,729 31,388 306 -1.3 241
Johnstown, PA 4,566 4,602 4,745 0.8 31 31,568 31,920 33,068 259 1.1 3.6
Jonesboro, AR 3,616 3,627 3,813, 0.3 5.1 30,668 30,198 31,425 304 -15 4.1
Joplin, MO 5175 5,200 5,328 05 25 29,957 29,820 30,292 328 -0.5 1.6

See footnotes at end of table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2008-2010—Continues

Regional Data

March 2012

Personal income

Per capita personal income

Rank in
o Percent change from ; Percent change from
Area Millions of dollars preceding pgriod' Dollars g{‘alizg preceding period
2008 2009 2010° 2009 2010° 2008 2009 2010° 2010° 2009 2010°
Kalamazoo-Portage, M 10,970 10,804 11,046 -1.5 22 33,925 33,180} 33,787 235 -22 1.8
Kankakee-Bradley, I 3,578 3,598 3,677 06 22 31,756 31,810 32,398 277 0.2 18
Kansas City, MO-KS 84,584 83610 85,217 -1.2 19 42,298 41,376 41,768 60 -22 09
Kennewick-Pasco-Richland, WA .. 8,072 8484 9,015 5.1 63 34,011 34,546 35,259 195 16 21
Killeen-Temple-Fort Hood, TX.. . 14,555 14,921 15,168 25 17 37,106 37,738 37,142 145 17 -16
Kingsport-Bristol-Bristol, TN-VA ............ccoocccurirmmrre 9,765 9,710 10,024 -0.6 32 31,699 31,393 32,390 278 -1.0 32
Kingston, NY 6,637 6,626 6,784 -0.2 24 36,231 36,280 37,186 144 0.1 25
Knoxville, TN 24,132 23,713 24,624 -1.7 3.8 35,078 34,151 35,219 196 -26 31
Kokomo, IN 3,294 3,129 3,183 -5.0 1.7 33,070 31,690 32,256 284 -4.2 1.8
La Crosse, WI-MN 4,701 4,773 4,962 1.5 4.0, 35,638 35,868 37,061 147 0.6 33
Lafayette, iN 6,079 6,012 6,190 -1.1 3.0, 30,707 29,942 30,641 323 -25 23
Lafayette, LA 11,107 10,966 11,337 -1.3 34 41,590 40,393 41,336 67 2.9 23
Lake Charles, LA 7,221 7,030 7,109 ~2.6 1.1, 36,774 35,502 35,540 188 -35 0.1
Lake Havasu City-Kingman, AZ 5,189 5,101 5,249 -1.7 29 i 25,934 25,546 26,221 362 -15 2.6
Lakeland-Winter Haven, FL 19,291 18,865 19,288 -2.2 22 32,433 31,511 31,998 287 -28 1.5
Lancaster, PA 18,674 18,450 18,910 -1.2 25 36476 35,717 36,355 165 ~2.1 1.8
Lansing-East Lansing, MI. 15,674 15,510 16,030 -1.1 34/ 33,807 33,487 34,542 215 091 32
Laredo, TX 5,568 5,624 5978 1.0 6.3, 23,170 22,871 23,757 364 -1.3 39
Las Cruces, NM 5,609 5,814 6,179 36 631 27,927 28,305 29,349 340 14 37
Las Vegas-Paradise, NV 73,753 69,855 69,317 -5.3 -0.8: 38,567 36,018 35,470 193 5.6, -1.5
Lawrence, KS 3,690 3732 3,792 1.1 16: 33,854 33,919 34,120 228 0.2 0.6
Lawton, OK 4,024 4,140 4,508 29 89 34,100 34,515 35,962 176 12 42
Lebanon, PA 4,743 4,809 4,982 1.4 36 36,045 36,171 37,264 143 0.3 3.0
Lewiston, ID-WA 2,079 2,072 2,172 -0.3 48] 34,537 34,268 35,597 184 -0.8 39
Lewiston-Auburn, ME 3,752 3,777 3,903 0.7 33: 34,649 35,030 36,261 169 1.1 35
Lexington-Fayette, KY 17,004 16,816 17,145 -11 20 36,957 35,984 36,205 172 -286 0.6
Lima, OH 3,251 3,193 3,291 -1.8 3.1, 30,452 29,975 30,984 315 -16 34
Lincoln, NE 11,194 11,134 11,372 -0.5 2.1, 37,785 37,159 37,537 141 -17 1.0
Little Rock-North Little Rock-Conway, AR .... 26,706 27,029 27,403 1.2 14§ 39,165 39,065 39,029 108 -0.3 -0.1
Logan, UT-ID 3,247 3,221 3,354 -0.8 4.1i 27,197 26,178 26,573 359 -37 1.5
Longview, TX 7,918 7,782 8,175 -1.7 511 37,695 36,513 38,095 127 -3.1 43
Longview, WA 3,112 3,147 3,263 1.1 37 30,600 30,810 31,832 293 0.7 33
Los Angeles-Long Beach-Santa Ana, CA 567,707 550,832 565,365 =3.0 26, 44,727 43,119 43,999 40 -36 2.0
Louisville-Jefferson County, KY-IN 47,793 47,433 48,968 -0.8 321 37,802 37,198 38,081 128 -16: 24
Lubbock, TX 9,284 9,428 9,823 1.6 42: 33,835 33,636 34310 222 -06 2.0
Lynchburg, VA 8,294 8,242 8,452 06 25 33,268 32,779 33,415 249 -15 19
Macon, GA 7,988 7,968 8,168 -0.3 25 34,633 34,334 35,149 198 -0.6 24
Madera-Chowchilla, CA 3,967 3,982 4,128 0.4 37 26,739 26,682 27,267 356 -0.2 2.2
Madison, W 24,803 24,572 25,272 -0.9 28 44,461 43,487 44,342 38 -22 2.0
Manchester-Nashua, NH..............ccccooceciieiincann. 18,453 17,948 18,405 =2.7 25! 46,185 44,854 45,892 30 -29 2.3
Manhattan, KS. 4,812 4,913 5,331 21 85! 39,897 40,031 41,520 64 03 37
Mankato-North Mankato, MN 3,349 3,287 3,441; -1.9 47! 35,212 34,203 35,521 190 29! 3.9
Mansfield, OH 3,771 3,689 3,748 =22 16 29,897 29,442 30,179 331 -15 2.5
McAllen-Edinburg-Mission, TX 14,668 15,200 16,131 3.6 6.1 19,910 20,067 20,678 366 08 3.0
Medford, OR 6,948 6,907 7,073 -0.6 24 34,539 34,142 34,765 21 =11 1.8
Memphis, TN-MS-AR 50,222 49,095 50,613 -2.2 3.1 38,571 37,505 38,399 123 -28 2.4
Merced, CA 6,843 6,750 7,160 -14 6.1] 27,313 26,755 27,885 353 -2.0 4.2
Miami-Fort Lauderdale-Pompano Beach, FL ... 244913 237,215 242,278 =31 21| 44,900 43,094 43,401 44 —4.0 0.7
Michigan City-La Porte, IN 3,460 3,354 3,464 =31 33 ‘ 31,096 30,090 31,081 310 -3.2 33
Midland, TX 7,707 7,167 7,700 =70 74! 58,165 52,605 56,212 6 -9.6 6.9
Milwaukee-Waukesha-West Allis, W1 66,671 65,978 67,767 -1.0 27! 43,342 42,577 43,517 43 -1.8 22
Minneapolis-St. Paul-Bloomington, MN-WI .. 154,421 149,795 154,479 -3.0 31! 47,779 45,928 47,008 24 -39 24
Missoula, MT ) 3,819 ,894 0.6 20| 35230 35,126 35,559 186 -0.3 1.2
Mobile, AL 12,690 12,713 13,195 0.2 38| 31,013 30,857 31,929 291 -05 35
Modesto, CA 16,073 15,948 16,480 -0.8 33! 31,575 31,178 31,978 288 -13 2.6
Monroe, LA 5,852 5,959 6,098 1.8 23! 33,550 33,921 34,516 216 11! 1.8
Monroe, MI 5,115 4,881 4,985| -4.6 214 33,475 32,050 32,811 263 —4.3' 24
Montgomery, AL 13,253 13,147 13,468 | -0.8 24: 35,795 35,356 35,888 179 -1.2: 15
Morgantown, WV 4,043 4,189 4,424 ' 36 56! 32,275 32,855 33,959 231 18, 34
Morristown, TN 3,788 3,792 3,968 0.1 486 27,957 27,859 29,011 346 ~041 41
Mount Vernon-Anacortes, WA ........c.ccoovoceumnisnsissnns 4,597 4,569 4,662 0.6 20 39,697 39,201 39,814 86 -1.2! 1.6
Muncie, N 3,407 3,389 3,444i 0.5 16/ 29,121 28,843 29,267 3 -1.01 1.5
Muskegon-Norton Shores, MI 4,908 4,834 5,000 -1.5 3.4 28,233 27,984 29,057 344 09! 3.8
Myrtle Beach-North Myrtle Beach-Conway, SC 7,754 7,679 7,893 -1.0 28, 29,753 28,906 29,187 342 2.8 1.0
Napa, CA 6,914 6,706 6,817 -3.0 16! 51,564 49,573 49,808 16 -39 0.5
Naples-Marco Island, FL 20,100 19,128 19,344 —48 1.1 63,480 60,059 59,985 3 -5.4 -0.1
Nashville-Davidson-Murfreesboro-Franklin, TN ... 62,638 61,164 63,769 24 43 40,483 38,870 39,986 81 40! 2.9
New Haven-Milford, CT 40,184 41,282 -1.3 27 47,548 46,724 47,836 20 -17 24
New Orleans-Metairie-Kenner, LA.... 50,818 52, -2.1 33 46,626 44,359 44,731 35 -4.9 0.8
New York-Northern New Jersey-Long | 992,331| 1,028,140 -39 36 55,302 52,783 54,341 9 —4.6 30
Niles-Benton Harbor, MI..............cooocoveerierimmncnnnccinnenns 5,377 5,604 -1.5 42 34,675 34,235 35,736 183 -1.3 44
North Port-Bradenton-Sarasota, FL : 33,388 33,660 2.6 0.8 49,242 47,836 47,860 19 -2.9 0.1
Norwich-New London, CT ........c.cierimrmmmmnncinicneienns 12,499 12,706 08 17 46,203 45,677 46,363 27 -1.1 15
Ocala, FL 10,217 10,473 -1.2 25 31,328 30,878 31,614 295 -14 24
Ocean City, NJ 4,452 4,535 0.2 1.9 45,557 45,782 46,632 26 0.5 19
Odessa, TX 4,516 4,798 —4.6 62 35,556 32979 34,985 207 -7.2 6.1
Ogden-Clearfield, UT 17,717 18,200 -0.1 27 33,542 32,846 33,115 256 2.1 0.8
Oklahoma City, OK 47,547 49,227 -15 35 39,672 38,413 39,136 102 3.2 1.9
Olympia, WA 10,240 10,513 1.4 27 41,321 40,971 41,541 63 -08 1.4
Omaha-Council Bluffs, NE-IA 36,514 37,000 -1.1 1.3 43,695 42,645 42,615 51 -24 -0.1
Orlando-Kissimmee-Sanford, 73,466 75,289 -2.7 25 36,155 34,786 35,169 197 -3.8 1.1
Oshkosh-Neenah, Wi 6,059 6,319: 0.0 43 36,746 36,407 37,824 134 0.9 39
Owensboro, KY 3,729 3,797 | 07 181 . 32589 32,602 33,057 260 0.0 14

See footnotes at end of table.
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March 2012 SURVEY OF CURRENT BUSINESS D-83
Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2008-2010—Continues
Personal income Per capita personal income
Rank in
- Percent change from h Percent change from
Area Millions of dollars preceding period’ Dollars gtnalizg preceding period
2008 2009 2010° 2009 2010° 2008 2009 20107 2010° 2009 2010°

Oxnard-Thousand Oaks-Ventura, CA . 37,458 36,863 37,670 -1.6 2.2 46,454 45,224 45,622 31 28 09
Palm Bay-Melbourne-Titusville, FL ... 20,176 20,089 20,560 -0.4 23 37,199 37,056 37,824 134 04 21

Palm Coast, FL 2,976 2,993 3,071 0.6 26 31,817 31,609 32,009 286 07 1.3
Panama City-Lynn Haven-Panama City Beach, FL. 5,966 5,984 8,221 0.3 40 35,880 35,731 36,752 155 -04 29
Parkersburg-Marietta-Vienna, WV-OH 5,074 5,128 5,257 1.1 25 31,268 31,617 32,458 274 1.1 27
Pascagoula, MS 5,233 5277 5,402 08 24 32,710 32,687 33,269 253 -0.1 1.8
Pensacola-Ferry Pass-Brent, FL ...........ccuccrrercrmnennns 15,301 15,438 15,878 0.9 2.8 34,354 34,570 35,283 194 06 2.1

Peoria, Il 15,262 14,966 15,284 -1.9 21 40,594 39,450 40,326 75 -2.8 22
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD .. 277,421 274,986 281,517 0.9 24 46,965 46,282 47,144 23 -15 19
Phoenix-Mesa-Glendale, AZ.. 155,067 150,352 152,810 -3.0 1.6 37,763 36,198 36,286 167 4.1 0.2
Pine Bluff, AR 2,940 2,975 3,069 12 32 29,020 29,571 30,642 322 19 36
Pittsburgh, PA 100,276 99,611 103,039 -0.7 34 42,548 42,290 43728 41 0.6 34
Pittsfield, MA 5,608 5,537 5618 -13 1.4 42,691 42,182 42,827 47 -1.2 15
Pocatello, ID 2,573 2,574 2,639 0.0 25 29,186 28,720 29,021 345 -1.6 1.0
Portland-South Portiand-Biddeford, ME . 21,653 21,403 21,941 -1.2 25 42,110 41,581 42,695 48 -1.3 27
Portland-Vancouver-Hilisboro, OR-WA... 88,978 87,894 90,654 -1.2 31 40,950 39,830 40,590 73 2.7 1.9
Port St. Lucie, FL 16,590 16,076 16,336 =31 16 39,734 38,291 38,429 122 -36 04
Poughkeepsie-Newburgh-Middietown, NY ................... 26,838 26,454 27,256 -1.4 3.0 40,268 39,545 40,624 72 -1.8 27
Prescott, AZ 6,468 6,284 6,377 -2.8 15 30,624 29,757 30,213 330 -28 1.5
Providence-New Bedford-Fall River, RI-MA ..........cc.... 65,937 65,353 67,143 09 27 41,173 40,821 41,925 59 09 27
Provo-Orem, UT 13,157 13,026 13,393 -1.0 2.8 26,439 25,293 25,256 363 —43 0.1

Pueblo, CO 4,840 4,970 5,147 2.7 36 30,877 31,488 32,277 283 20 25
Punta Gorda, FL 5,746 5,628 5,738 -2.1 2.0 35,811 35,257 35,865 181 -1.5 1.7
Racine, Wt 7,425 7,364 7,602 -08 3.2 38,129 37,738 38,881 111 -1.0 3.0
Raleigh-Cary, NC 43,320 42,789 44,467 -12 39 40,217 38,547 39,090 104 42 14
Rapid City, SD 4,672 4,657 4,807 0.3 32 37,969 37,213 37,913 130 -2.0 1.9
Reading, PA 14,850 14,793 15,187 04 27 36,419 36,090 36,876 152 0.9 22
Redding, CA 6,207 6,170 6,292 0.6 20 35,021 34,802 35,491 192 06 2.0
Reno-Sparks, NV 18,724 17,773 17,753 -5.1 0.1 44,700 42,136 41,621 62 -57 -1.2
Richmond, VA 52,001 50,966 52,231 -2.0 2.5 41,992 40,758 41,437 65 2.9 1.7
Riverside-San Bernardino-Ontario, CA.........ccoo.ovcee... 125,025 122,969 125756 -16 23 30,394 29,555 29,619 338 -2.8 0.2
Roanoke, VA 11,595 11,512 11,634 -0.7 11 37,942 37,399 37,678 138 -1.4 0.7
Rochester, MN 7,823 7,836 8,310 0.2 6.0 42,706 42,317 44,605 36 -0.9 54
Rochester, NY 40,693 40,424 41,603 -0.7 29 38,757 38,403 39,455 90 -0.9 27
Rockford, IL 11,600 11,308 11,650 -25 3.0 33,148 32,331 33,353 251 -25 3.2
Rocky Mount, NC 4,645 4,682 4,804 0.8 26 30,733 30,855 31,504 297 04 2.1

Rome, GA 3,087 3,065 3,148 0.7 27 32,184 31,796 32,696 267 -12 28
Sacramento-Arden-Arcade-Roseville, CA.. 86,876 85,746 86,943 -1.3 14 41,206 40,206 40,356 74 24 04
Saginaw-Saginaw Township North, MI 6,051 6,029 6,214 -0.4 3.1 29,959 30,019 31,082 309 0.2 35
St. Cloud, MN 6,460 6,350 6,470 -17 19 34,635 33,755 34,179 224 25 1.3
St. George, UT 3,658 3,595 3,649 -17 1.5 26,989 26,221 26,365 361 -28 05
St. Joseph, MO-KS 4,006 4,074 4,122 17 12 31,772 32,077 32,365 279 1.0 0.9
St. Louis, MO-IL 119,122 115,220 117,421 -33 19 42,652 41,084 41,715 61 -3.7 15
Salem, OR 12,717 12,802 13,09 0.7 23 33,111 32,967 33,431 247 04 1.4
Salinas, CA 17,243 17,127 17,574 07 26 42,468 41,746 42,176 56 -17 1.0
Salisbury, MD 3,950 3984 ,056 09 18 31,965 32,005 32,361 280 0.1 1.1

Salt Lake City, UT 42,854 42,386 43,594 -1.1 28 39,291 38,191 38,613 114 28 1.1

San Angelo, TX 3928 3,952 4,136 06 46 35,968 35,779 36,832 153 0.5 29
San Antonio-New Braunfels, TX............. 74,218 75,186 78,416 1.3 4.3 36,006 35707 36,404 164 08 20
San Diego-Carlsbad-San Marcos, CA ... 141,971 139,577 143,109 -1.7 25 46,977 45,596 46,075 28 ~-2.9 1.1

Sandusky, OH X 2,789 2,895 -1.9 38 36,662 36,179 37,562 140 -1.3 38
San Francisco-Oakland-Fremont, CA ... 265,954 259,043 265,969 -26 27 62,667 60,203 61,208 2 -39 1.7
San Jose-Sunnyvale-Santa Clara, CA 105,652 101,495 108,280 -39 6.7 58,852 55,780 58,744 4 -5.2 5.3
San Luis Obispo-Paso Robles, CA..... 10,896 10,706 10,872 -1.7 1.5 40,906 39,928 40,249 78 -24 0.8
Santa Barbara-Santa Maria-Goleta, CA. 19,365 18,955 19,262 =21 16 46,566 45,092 45,353 32 -32 0.6
Santa Cruz-Watsonville, CA... 12,962 12,592 12,981 -29 31 50,532 48,429 49,346 17 —4.2 19
Santa Fe, NM 6,457 6,292 6,431 -26 22 45,570 43,934 44,473 37 -38 1.2
Santa Rosa-Petaluma, CA ..........c.coovveernrerecesrimsnincns 22,078 21,142 21,73 —42 28 46,667 44,095 44,796 34 -5.5 16
Savannah, GA 13,220 13,157 13,564 -05 31 39,441 38,245 38,899 110 -3.0 17
Scranton-Wilkes-Barre, PA.... 19,716 19,865 20,397 0.8 27 35,110 35,289 36,201 173 0.5 26
Seattle-Tacoma-Bellevue, WA 173,322 171,681 176,085 0.9 26 51,660 50,276 51,053 14 =27 15
Sebastian-Vero Beach, FL .... 8,008 7610 7,629 =50 0.3 58,763 55,543 55,179 8 -55 -0.7
Shebaygan, Wi 4,411 4,328 4,455 -19 29 38,144 37,456 38,577 118 -1.8 3.0
Sherman-Denison, TX 3,804 3,849 3,974 1.2 33 32,011 32,055 32,807 264 01 23
Shreveport-Bossier City, LA ........ccccoovveeciommiiecnnreeeeinns 15,070 15,018 15,629 -0.3 4.1 38,408 38,034 39,092 103 -1.0 28
Sioux City, JA-NE-SD 5,082 5,012 5,172 -14 32 35,970 35,136 35,930 178 -23 23
Sioux Falls, SD 9,433 9,466 9,621 0.3 16 42,514 41,901 41,983 57 -14 0.2
South Bend-Mishawaka, IN-MI...........c..cc.omnmmmnnrinnenns 11,363 10,859 11,169 -4.4 29] 35,512 34,020 34,995 205 —4.2 29
Spartanburg, SC 8,775 8,674 8,959 -1.2 3.3 31,377 30,614 31,465 301 24 2.8
Spokane, WA 16,094 16,216 16,577 08 22 34,816 34,632 35,109 199 -0.5 1.4
Springfield, IL 8,356 8,425 8,691 0.8 32 40,197 40,328 41,286 68 03 24
Springfield, MA 26,450 26,480 27,055 0.1 22 38,264 38,262 39,033 107 0.0 2.0
Springfield, MO 13,703 13,683 13,968 0.1 2.1, 31,920 31,511 31,932 289 -13! 1.3
Springfield, OH 4,546 4,557 4,659 0.3 22 32,607 32,837 33,716 237 0.7 2.7
State College, PA 4,928 4,972 5,179 0.9 42 32,494 32,486 33,604 239 0.0 34
Steubenville-Weirton, OH-WV .......ooecviconniniiinnncinnens : 3,824 3,829 3,860 01 08 30,605 30,695 31,068 311 03 12
Stockton, CA 21,122 20,969 21,464 -0.7 24 31446 30,939 31,209 308 -1.6 0.9
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2008-2010—Table Ends
Personal income Per capita personal income
Rank in
i ‘ Percent change from ; Percent change from
Area Millions of dolars ! preceding pgriod‘ Dollars gg:zg preceding period
2008 2009 2010° 2009 2010° | 2008 2009 2010° 2010° 2009 2010

Sumter, SC 3,082 3,078 3,206 -0.1 42 28,948 28,768 29,807 337 0.6 36
Syracuse, NY 23,677 23,797 24,451 0.5 27 35,933 36,010 36,893 151 0.2 25
Tallah \ 12,217 12,180 12,467 -03 24 33,819 33,399 33,869 233 -1.2 14
Tampa-St. Petersburg-Clearwater, FL .........cc...c....ccee.c. 104,955 103,386 105,596 -1.5 21 38,207 37,405 37,860 132 -2.1 1.2
Terre Haute, IN 5,095 5,106 5,316 0.2 41 29,628 29,655 30,828 319 0.1 4.0
Texarkana, TX-Texarkana, AR............cccoornene.. 4,523 4,553 4,720 0.7 37 33,655 33,600 34,639 214 -0.2 31
Toledo, OH 22,572 22,303 22,848 -1.2 241 34,540 34,195 35,096 200 -1.0 26
Topeka, KS 8,404 8,487 8,660 1.0 20 36,339 36,497 36,969 149 04 1.3
Trenton-Ewing, NJ 19,673 19,024 19,617 -33 31 54,028 52,066 53,484 " -36 27
Tucson, AZ 34,918 34,516 35,172 -1.1 19 36,081 35,380 35,811 182 -1.9 1.2
Tulsa, OK 38,585 37,534 38,347, -27 22 42,100 40,367 40,793 70 4.1 1.1
Tuscaloosa, AL ,106 7,066 7,329 0.6 37 33,252 32414 33,355 250 25 29
Tyler, TX 7,888 7,843 8,095 06 32 38,806 37,867 38,452 121 -24 15
Utica-Rome, NY w......ccccoummrccmminnnnmnnnnescrriene 9,628 9,757 10,070 1.3 32 32,213 32,633 33,640 238 1.3 3.1
Valdosta, GA 3,960 3963 ! 0.1 25 29,350 28,766 28,998 347 20 038
Vallejo-Fairfield, CA 15,919 15,866 16,158 0.3 1.8 38,924 38,670 38,999 109 -0.7 09
Victoria, TX 4310 4,201 4,418 25 5.2 37,790 36,476 | 38,263 125 -35 49
Vineland-Millville-Bridgeton, NJ . 4,972 5,028 51361 1.1 21 31,928 32,124 32,681 269 0.6 1.7
Virginia Beach-Norfolk-Newport 66,458 66,173 67,473/ 0.4 20 40,096 39,783 40,284 76 -0.8 1.3
Visalia-Porterville, CA 12,018 11,911 12,555 -09 54 27,996 27,256 28,298 351 -26 38
Waco, TX 7,369 7,530 7,888 22 48! 32,176 32,502 33,421 248 1.0 2.8
Warner Robins, GA 4,433 4,494 4,644 1.4 3.3 32,858 32,704 33,005 261 -05 0.9
Washington-Arlington-Alexandria, DC-VA-MD-WV 310,761 312,059 323,536 04 37 57,638 56,797 57,671 5 -15 15
Waterloo-Cedar Falls, 1A ..........ccccoovcomernvcerniee 5984 5,999 6,143 0.2 24 36,110 35,873 36,573 158 -0.7 2.0
Wausau, Wl 4813 4,746 4,831 -1.4 18 36,179 35,470 36,026 175 -2.0 1.6
Wenatchee-East Wenatchee, WA 3,631 3,661 3,768 08 29 33,610 33,397 33,851 234 —06; 14
Wheeling, WV-OH 4,682 4,674 4,793 -0.2 25 31,619 31,603 32,418 276 -0.1 26
Wichita, KS 24,293 23,855 24,098 -1.8 1.0 39,874 38,518 38,610 115 -34 02
Wichita Falls, TX 5735 5,632 5,740 -1.8 1.9 38,160 37,354 37,893 131 =21 1.4
Williamsport, PA 3,672 3,727 3,901 1.5 4.7 31614 32,108 33,586 240 1.6 46
Wilmington, NC 12,061 12,041 12,392 02 29 34,311 33,673 34,067 229 -1.8 1.2
Winchester, VA-WV ..o, 4,240 4,227 4,371 -03 34 33,726 33,198 33,948 232 -16 2.3
Winston-Salem, NC 17,470 16,970 17,447 -2.9 28 37,118 35,706 36,467 161 -38 2.1
Worcester, MA 34,193 33773 34,921 -12 34 43236 42,468 43,675 42 -1.8 28
Yakima, WA 7,428 7,474 7,712 0.6 32 31,571 31,193 31,545 296 -1.2 1.1
York-Hanover, PA 15,460 15,427 15,875 0.2 29 36,005 35,627 36,453 162 -1.0 2.3
Youngstown-Warren-Boardman, OH-PA 18,142 17,851 18,474 -1.6 35 31,775 31,420 32,709 266 -11 41
Yuba City, CA 5,096 5178 s 1.6 25 30,766 31,198 31,754 294 14 18
Yuma, AZ 4,868 4,994 5196 26 4.0 25,461 25,783 26,441 360 1.3 26

p Preliminary definitions issued by the Office of Management and Budget as of December 2008, for federal statistical

1. Percent change calculated from unrounded data.
2. The metropolitan area definitions used by BEA for its personal income estimates are the county-based
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March 2012 SurVEY OF CURRENT BUSINESS D-85
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2010—Continues
[Millions of dollars)
Pro-
Rank of total Natural Durable- | Nondurable- ’ ’ :
Transpor- ) ., | fessional | Education| Leisure
" resources| Con- goods goods " Infor- | Financial Other
Metropolitan area metropolitan Total and |struction| manu- manu- Trade talljﬁaisgd | mation | activities busairr‘\iss a:grcﬁ;lg] h osa?glity sevices| Government
area mining facturing | facturing : services P

U.S. metropolitan portion 13,071,502 | 280,301 449,925| 833,541 632,276 (1,500,516 | 586,713 | 645,518 | 2,922,731 | 1,690,885 | 1,151,802 477,039 | 300,078 1,600,175
Abilene, TX 258 ,420 D) 216 (D) (D) 755 237 D) 587 306 719 198 1571 1,282
Akron, OH 78 27,58 143 773 2,664 2,028 4,245 1,361 700 4,017 4,136 2,936 777 643 3,162
Albany, GA 277 4,943 216 (D) D) (D) D) 209 (D) 443 431 601 142 D) 1,036
Albany-Schenectady-Troy, NY. 56 41,066 (D) 1,711 (D) (D} D) D) 1,435 7.199 (D) 4,830 1226 1,034 8,398
Albuquerque, NM 60 38,080 (D) 1,627 (D) (D) 4117 (D) (D) (D) [(9)] (0) 0) 930 6,912
Alexandria, LA 274 5,014 145 295 D) D) (0} (D) 81 611 409 766 127 139 945
Allentown-Bethlehem-Easton, PANJ............cccccounne 70 29,971 157 1,025 ©) 0) D) (D) 1,171 4317 3,950 4,203 985 | 790 2,984
Altoona, PA. 304 4,264 76 136 262 468 663 328 107 443 322 633 133: 125 568
Amarillo, TX. 178 9,700 702 398 (D} D) D) 667 204 D) 845 983 322 (D) 1,289
Ames, 1A 320 3,871 123 102 164 480 368 78 64 604 248 237 107 67 1,228
Anchorage, AK 79 27,038 5916 1,229 126 210 1,963 2,951 877 3730 2,389 1,880 758 4an 4,540
Anderson, IN 347 3,255 70 82 418 364 386 167 75 419 180 399 188 101 407
Anderson, SC 283 4,806 70 248 952 522 692 149 53 427 243 318 158 156 818
Ann Arbor, M1 108 18,566 41 304 1,488 432 1,791 875 707 2,843 2,555 1,556 465 342 5,168
Anniston-Oxford, AL 327 3.7 24 7 509 114 540 165 110 239 347 283 18 106 1,107
Appleton, Wl 174 10,046 209 571 850 1,420 1,347 334 338 1,966 809 866 258 255 822
Asheville, NC 14 13,909 137 [(%)] D); D) D) 563 281 2,383 1,041 1917 739 399 1,866
Athens-Clarke County, GA 232 6,268 0) 178 321 632 674 (D) ()} 849 393 (D) D) 157 1,696
Atlanta-Sandy Springs-Marietta, GA 10 272,362 450 (D} [(9)] (D) (D) 17,229 D) 58,563 41,110 19,554 9,133| 5,465 24,950
Atlantic City-Hammonton, NJ....... 146 13,132 136 535 117 123 1,399 639 172 2,229 898 1,305 3,279 290 2,010
Auburn-Opelika, AL 333 3,638 30 127 (9} (D), 43 159 58 580 226 200 155 120 1,065
Augusta-Richmond County, GA-SC .... 107 19,199 D) 983 D} (D) (D) D) 329 1,761 D) D) (D) 471 4,678
Austin-Round Rock-San Marcos, TX ... 35 86,029 D) 3134 (D) D); 12,728 1,596 5,154 13,231 (D) 5,786 3220 2,198 12,101
ield-Delano, CA 73 29,446 7,633 1,162 577 2,177 2,899 1,558 408 2,579 2,225 1,808 666 793 4,963
Battimore-Towson, MD ..o 19 144,789 328 5718 (D) (D)| 15979 6,577 4,692 30,835 20,846 16,280 4792 3,586 25,150
Bangor, ME 253 5518 89 177 195 277 929 341 139 766 406 973 197 128 900
Barnstable Town, MA . 199 8,461 45 469 118 63 981 326 197 2,048 823 1,145 774 316 1,156
Baton Rouge, LA 59 39,400 889| 3,105 D) (D) (D) 2,100 (D) 5,303 3,720 2,734 1,029 852 4,530
Battle Creek, M 267 5,160 71 130 815 713 572, 200 49 418 585 508 127 125 837
Bay City, M| 357 2,907 80 67 198 230 404 232 64 339 279 367 144 93 409
Beaumont-Port Arthut, TX.......cocovmvveneineriniieivnninns 123 16,472 285 1,488 D) D) 1,769 904 207 1,072 1,464 1,209 448 kgl 1,755
Bellingham, WA 202 8,236 221 452 492 1,683 1,102 261 167 1,038 562 625 300 213 1,119
Bend, OR 237 6,081 57 304 282 72 660 212 210 1,869 546 756 303 167 643
Billings, MT. 216 7,071 (D) 370 88 652 1,144 469 191 1,129 (D) 915 284 164 713
Binghamton, NY 201 8,253 46 360 (D) (D) 1,031 428 205 925 564 980 284 216 1,482
Birmingham-Hoover, AL..........c.coouuueceminimniciciinnnans 50 53,834 D) 2,262 0)] (3] D) (D) 1,859 11,458 5432 (D) 1357 1,498 5,984
Bismarck, ND 276 4,975 85 211 77 238 679 338 112 919 497 728 165 141 776
Blacksburg-Christiansburg-Radford, VA.................. 263 5,285 13 D) D) (D) (D) 152 84 658 393 351 168 135 1,311
Bloomington, IN 227 6,482 97 183 (D) (D) D) (D) D) 828 530 604 (D) ) 1,373
Bloomington-Normal, IL . 188 9,413 249 241 219 178 758 258 135 3,712 1,666 646 290 190 870
Boise City-Nampa, ID 87 25,514 515 1,174 (D} (D) D) 1,199 (D) 5,280 3,180 2,413 735 475 2,993
Boston-Cambridge-Quincy, MA-NH 9 313,690 507| 8723 (D) (0); 28,619 8,503 | 17,582 84,781 57,218 38,493 10479| 6,125 24,855
Boulder, CO 10 18,298 250 396 1,763 958 1,765 239 ,108 2,480 3,732 1,400 593 425 2,188
Bowling Green, KY. 290 4,612 ) 204 D) 495 (D) 143 107 621 520 458 171 102 644
Bremerton-Silverdale, WA 193 8,860 48 304 D} D) 827 159 156 1,156 684 790 280 199 4,100
Bridgeport-Stamford-Norwalk, CT.. 36 84,882 75 D) 4,736 3,264 8,252 (D) 4,147 34,206 12,456 5,532 1974 1,394 4,687
B ille-Harlingen, TX 207 7,742 107 204 327 168 987 378 237 851 508! 1,397 360 239 1,982
Brunswick, GA 350 3,175 (D) 141 (D) (D) 345 ()] D) 419 D)} 239 (V)] 96 812
Buffalo-Niagara Falls, NY ..........c.cccommrvivivicnnnicnennicnias 54 45,150 185 1,563 D) (D) 5474 1,680 1,071 7,649 5,673 4,957 1,942 1,055 6,913
Burlington, NC. 300 4413 24 196 440 511 585 119 66 606 479 648 180 144 415
Burlington-South Burlington, VT 164 10,731 111 ©) D) ) D) 326 D) 2017 1,151 D) 398 ‘ 208 1,557
Canton-Massillon, O 148 12,856 153 406 (D) (D) 1,801 521 269 2,159 912 1,754 ; 405 431 1,286
Cape Coral-Fort Myers, FL 98 20,326 99 1,450 298 91 2,756 698 1,178 5473 1,913 1,619 1,242 611 2,897
Cape Girardeau-Jackson, MO-IL 343 3,371 44 133 D) D) 447 212 135 358 236 670 112 94 409
Carson City, NV 359 2,802 D) [3)] 236 36 275 113 43 524 193 208 184 61 838
Casper, WY 220 6,805 D) 215 119 206 858 D) 61 775 268 438 158 161 449
Cedar Rapids, IA 135 14,393 242 496 1,932 1,009 1,506 1,125 752 3,616 868 1,054 332 273 1,096
Champaign-Urbana, IL 192 8,869 320 284 [3)] D) 901 333 ) 1,565 606 1,018 299 D) 2,287
Charleston, WV 126 15,375 1,810 678 454 688 (D) 899 (D) D) 1,528 1,499 40 315 2,102
Charleston-North Charleston-Summerville, SC 76 27,976 )| 1,202 () D) D)} D) 751 4,969 3,427 2,141 1,350 686 5,798
Charlotte-Gastonia-Rock Hill, NC-SC 24 113,568 360 3,564 (D) (D), 12,412 5271 5,850 39,608 14,133 5714 3462 1726 8,477
Charlottesville, VA 184 9,478 (D) 373 373 152 (D} (D) 404 1,804 (D) (D) 418 303 2,540
Chattanooga, TN-GA ....eervvvoersvrsersosrssseesssessnseos 95 21,211 ) 668 ©) () D) (0) 512 (D) D) D) 765 683 2,815
Cheyenne, WY 261 5,323 278 180 51 781 477 533 159 664 235 285 141 89 1,442
Chicago-Joliet-Naperville, IL-AN-WI.............cccocovunecenns 3 532,331 1,300 | 16,556 (D) (D) D) 25,556 (D)| 135765 82,755 44,429 18,322 (D) 46,188
Chico, CA 231 6,3 377 283 120 176 815 340 136 ,366 439 902 210 266 935
Cincinnati-Middletown, OH-KY-IN .............cccommnnicnennns 30 100,594 203 (D) (3] (D) D) 4,642 (D} 20,457 16,880 9,331 3,577 (D) 9,176
Clarksville, TN-KY 169 10,392 110 238 (D) D) )] 252 D) 852 569 532 24 (D) 5,342
Cleveland, TN 339 3,551 D) 77 526 560 (3] D) 37 614 224 D) 102 116 360
Cleveland-Elyria-Mentor, OH ........ccoo.ooomniinninniciiennins [ 27 105,625 (D) 2,361 (D) (D) (D) [(%)] 2,951 26,194 13,141 11,239 3,141 2125 10,517
Coeur d'Alene, ID ! 303 2 109 248 240 40 610 159 102 993 392 389 246 97 657
College Station-Bryan, TX 225 6712 (D) 294 D) (D) 728 209 174 686 (D} D} 287 194 2,104
Colorado Springs, CO... ¢ 83 26,461 (D) (D) D) 292 2,280 682 1,284 3,852 3,868 1,943 1,069 709 7,855
Columbia, MO ! 221 6,796 49 218 301 132 782 158 150 1,172 565 792 260 167 2,050
Columbia, SC 69 31,967 247] 1,210 D) D) D) 1,817 )] (D) 3,153 2,467 892 ) 7,041
Ci GA-AL 154 11,877 50 374 (D) (D) D) 260 D) 1,760 984 960 399 (D) 3,922
Columbus, (N 299 4,421 46 96 1,920 219 382 141 53 48 303 244 94 67 370
Columbus, OH 31 93,353 (D) 2,183 (D) D) ) D) 3271 23,592 D) D) 2,792 2,021 11,611
Corpus Christi, TX 122 16,565 1615 1274 (D) (D) (D) D) 318 1,549 1,370 1,567 628 392 2,904
Corvallis, OR 206 4,480 76 66 D) (D) (D) D): 142 304 346 387 90 77 830
Crestview-Fort Walton Beach-Destin, FL 182 9,482 15 328 400 12 781 199 279 2,345 965 497 373 213 3,076
Cumberland, MD-WV 362 2,636 31 105 (D) (D} 287 154 99 21 147 426 100 90 559
Dallas-Fort Worth-Arli 6 374,081 20,553 D) D) (D)1 47,136 18,500 D) 77,784 47,514 24,932 12,778 D) 29,763
Daiton, GA 260 5,345 24 72 125 2,346 D) 292 [19)] 251 44 316 104 100 437
Danville, IL 364 2,381 146 40 259 314 372 144 32 234 117 197 57 69 400
Danville, VA 356 2,957 49 105 232 627 376 107 39 323 160 318 88 132 401
Davenport-Moline-Rock Island, IA-IL ..............ccccrnvennee 17 17,530 242 605 (D) 0) 2,486 1,082 395 2,663 2,215 1,547 595 390 2,164
Dayton, OR 65 33,371 260 755 2,966 1,319 3,447 1,596 1,670 5473 3,927 4,144 938 773 6,102
Decatur, AL 279 4,882 107 251 D) D) 180 D) 322 287 275 17 D) 554
Decatur, IL 257 5439 95 279 697 1167 610 568 86 505 268 . 523 138 1231 389
Deltona-Daytona Beach-Ormond Beach, FL........ 151! 12,250 89 613 606 ; 125| 1,824 313 326 2,658 1,045 | 1,799 768 476 1,610
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D-86 Regional Data March 2012
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2010—Continues
[Millions of dollars]
| Rank of total | Durable- | Nondurable- Pro- |
! Natural Transpor- oo | fessional | Education | Leisure
Metropolitan area GDP by Total | resources Con goods gaods Trade | tation and Infor- - Financial and |andhealth] and Other Government
metropolitan and minin struction | manu- manu- utilities mation | activities business | services | hospitality | S€Fices
area 9 facturing * facturing : pitality
services

Denver-Aurora-B field, CO 18, 157,567 7.3 5,108 (D) D) (Y] 6,381 18,787 34,041 24,937 10,374 5,607 3,470 15,191
Des Moines-West Des Moines, 1A 58. 39,465 314 1,185 (D) D) 4,402 1,042 D) 18,357 2,925 2,647 1,009 (D) 3,164
Detroit-Warren-Livonia, MI 141 197,773 392 5,844 (D) (D)| 26,033 8,462 6,639 40,843 32,135 18,126 6,654 4,336 18,048
Dothan, AL 291 4,606 95 201 [(%)] (D) 767 647 (D) 562 265 525 147 D) 674
Dover, DE 244 5,833 103 186 0) 0) (D) 210 76 1,184 278 480 258 165: 1,870
Dubuque, 1A 298 4,438 58 152 778 186 589 196 152 777 362 567 233 97 291
Duluth, MN-Wt 176 9,763 501 427 D) D) 1,017 891 207 1,460 573 1,586 386 259 1,643
Durham-Chapel Hill, NC ...........cccoounrvcvvcermmececicrmrecrnn 61 37,986 120 614 7,816 5,960 2,782 610 724 4,682 4,349 4,066 773 603 4,789
Eau Claire, WI 229 6,398 133 23 677 378 (D) (D) 141 1,292 576 872 176 172 710
El Centro, CA 286 4,759 1,167 86 45 165 607 331 43 339 181 176 103 103 1.413
Elizabethtown, KY 266 5,228 D) 129 D) D} D) 141 ) 452 282 268 120 D) 2,454
Elkhart-Goshen, IN 181 9,515 61 241 3717 819 1,108 315 79 890 579 627 165 181 542
Elmira, NY. 358 2,898 20 129 517 30 432 124 71 327 146 419 101 80 503
El Paso, TX 80| 27,025 106 991 1,126 1,351 3,055 1,440 695 5,869 1,626 1,966 842 522 7,435
Erie, PA 187 9428 80 240 1427 638 1,062 329 254 1,502 604 1,452 356 296 1,190
Eugene-Springfield, OR...........cccomricmanmeciriiians 161 11,252 191 438 761 402 1,340 263 468 2,279 1,027 1,422 390 329 1,940
E; ille, IN-KY 18| 17,368 (D) 816 D) 0) (D) D) 390 1,801 (D) D) (D) 375 1,156
Fairbanks, AK. 270 5112 (D) 283 23 320 351 452 80 485 (D) 325 164 89 1,916
Fargo, ND-MN 162] 11,053 397 426 627 290 1,697 430 607 2,834 896 1,135 374 239 1,100
Farmington, NM 262 5322 (D) 296 75 14 551 606 D) D) 180 385 148 145 755
Fayetteville, NC 16| 17,654 (D) 427 314 1.211 1,026 405 D) 1,671 D) 889 354 314 9,847
Fayetteville-Springdale-Rogers, AR-MO ...................... 112| 18,249 163 577 D) (D) 3,028 1,356 291 2,855 3477 1,255 540 357 1,932
Flagstaff, AZ 288 4,683 37 193 D) D} 487 184 43 565 230 591 489 13 1.251
Flint, MI 167| 11,511 42 334 1,344 194 1,742 436 450 2,023 912 1,615 390 354 1,675
Florence, SC 215 7,135 52 237 (2] D) 915 564 123 974 467 669 214 208 1,098
Florence-Muscle Shoals, AL..........c.cc.conviinecsanecnns n 4,111 115 210 421 355 726 17 64 459 215 330 134 137 829
Fond du Lac, WI 325 3,762 160 199 D) D) 451 222 114 521 1481 407 92 104 374
Fort Collins-Loveland, CO........cconumerivevcorimrecccenrannnnes 156| 11,552 170 622 1,313 444 1,173 226 360 1,792 1,613 1,173 513 328 1,826
Fort Smith, AR-OK 1731 10,185 1,181 335 (D) ()] 1,182 740 180 1,220 904 867 237 215 1,236
Fort Wayne, IN 109| 18422 D) 655 D) D) D) (D) 697 3,434 D) (D) 479 387 1416
Fresno, CA 72| 29,515 3,152 1,126 773 1,989 3,751 1,752 810 4,405 2,129 3,084 845 908 4,790
Gadsden, AL 361 2,640 20 82 153 350 329 130 60 394 167 408 98 100 349
Gainesville, FL 168 10,433 60 381 (%)} [(%)] 976 364 236 1,770 733 1,385 435 251 3,361
Gainesville, GA 228 6,443 35 280 D) (D} 889 194 87 816 417 748 393 154 634
Glens Falls, NY 317 3,957 57 21 398 265 522 128 118 467 279 450 289 100 673
Goldsboro, NC 313 4,005 118 120 222 745 438 156 66 366 178 386 84 85 1,041
Grand FOrks, ND-MN ...........c.comuciivermnecrecenssmnrncnens 318 3,943 185 157 203 165 540 254 79 509 196 502 143 90 921
Grand Junction, CO 285 4,786 573 2n 131 92 636 3184 106 656 377 570 213 165 677
Grand Rapids-Wyoming, Ml............ccccccommrmrcrcmmrecnrrcns 66| 33,361 [(2)] 1,050 0} (V)] (D) (D) 707 6,331 D) (D) 925 778 2,590
Great Falls, MT 354 3,035 51 175 12 97 381 198 82 421 206 446 125 88 752
Greeley, CO 212 7,341 966 536 D) D) 880 333 15 1,024 561 529 176 236 865
Green Bay, W 128| 15270 D) 483 849 1,958 [(9)] D) 341 3,104 D) i (D) 650 318 1,322
Greensboro-High Point, NC .......cecovcccenreervcomennnnens 64 34,652 116 1,050 D) D) 4,792 1,408 868 7,220 3,443} 2,791 855 685 2,982
Greenville, NC 226 6,568 D) 209 365 1,003 619 D) D) 873 400 649 (D) 139 1,793
Greenville-Mauldin-Easley, SC ..........ccooomimcriininsiceens 85| 26,101 59 1,041 2,722 1,895 D) D) 1,142 3,870 3,559 2,082 876 685 3,109
Gulfport-Biloxi, MS 1711 10,288 57 440 (D) (D} 1,013 707 172 1,359 894 577 1,115 201§ 3,021
Hagerstown-Martinsburg, MD-WV 206 7,790 72 D) (D} (D) (D} 383 267 1,327 541 883 265 220 1,495
Hanford-Corcoran, CA .... 310 4,133 671 83 32 528 348 104 30 233 146 293 83 85 1,497
Harrisburg-Carlisle, PA.... 75| 28,708 268 808 (D) D) (D) D) 1,074 5,886 3,274 3,126 993 781 4,949
Harrisonburg, VA 233 6,211 275 256 196 2,085 633 214 277 682 239 460 183 105! 625
Hartford-West Hartford-East Hartford, CT .................. 34| 87,963 140 2,008 7,323 1,566 D) [(2)] 2,934 34,638 8,977, 7,699 1,878 1,677 9,201
Hattiesburg, MS 282 4,810 86 173 (D) {D) [19)] (D) 83 760 31 619 203 118. 994
Hickory-Lenoir-Morganton, NC 158! 11,405 13 321 1,870 1,681 1,475 636 108 1,319 795 1,032 302 310 1,444
Hinesville-Fort Stewart, GA 338 3,562 8 48 D) 209 [(%)] ()} 2t 119 75 54 47 D) 2,697
Holtand-Grand Haven, MI 191 8,997 196 291 D) D) 1,006 344 105 1,273 645 523 205 218 967
Honolulu, HI 51| 51,327 120 2,554 244 86t 4,803 2,976 1,430 11,231 5,034 4121 2,967 1,201 13,784
Hot Springs, AR 363| 2,566 47 109 (D) (D) 436 75 43 473 181 423 197 83 35
Houma-Bayou Cane-Thibodaux, LA ... 167 10,534 1,843 474 (D) (D) 908 1,762 | 81 1,712 6971 556 280 243! 768
Houston-Sugar Land-Baytown, TX .. 5| 384,603 (D)y| 17,536 (D) (D)| 43,175 )| ()] 51,584 ()] (9] (D) 6,935 27,979
Huntington-Ashtand, WV-KY-OH 163| 10,882 326 (D) (D) D) [(o)] D} 198 1,160 590 1,512 294 235 1,427
H ille, AL 971 20,900 144 519 (D) (D) 2,035 187 420 2,128 4,957 1,138 506 442 5,226
tdaho Falls, iID 316 3970 220 257 78 124 895 152 126 598 379 442 122 121 457
Indianapolis-Carmel, IN......ccc.o.ovccocemmmmnnrrccrninrenececrnnees 28| 105,163 438 (D) D) (D) D) 5,253 D) 24,589 10,622 8415 3,456 2211, 8,964
lowa City, 1A 209 850 154 187 285 495 636 391 411 1,210 359 551 261 138 2,473
Ithaca, NY 314 4,000 102 77 289 41 D) D} 72 460 265 1,589 143 89’ 442
Jackson, M| 272 5,034 35 108 709 196 605 1,038 43 515 286 552 | 134 145 668
Jackson, MS 881 24379 790 872 (D) (D) 3,189 1237 957 4,986 2,544 2479 694 583 4112
Jackson, TN 292 4,604 106 D) D) (D) ()] 142 78 475 277 550 136 112 843
Jach ifle, FL 46| 60,303 215 2,745 (D} (D} D) D) 2,658 14,514 6,662 5,587 2,705 1,589 8,286
Jacksonville, NC 198 8,462 88 188 47 44 389 134 50 603 309 215 173 104 6,120
Janesville, Wi 281 4,835 141 163 486 350+ 825 311 136 625 297 644 144 128 586
Jeff 1 City, MO 239 5,998 D) 244 D) D) D) D) 325 522 ()} (¥)] ) 187 1,607
Johnson City, TN. 243 5,845 7 149 833 253 765 144 279 632 418 850 218 210 1,086
I 1, 312 4,092 78 15 318 98 535 266 108 543 400 742 110 147 634
Jonesboro, AR 306 4,205 286 135 285 284 637 157 69 779 225 565 132 98 554
Joplin, MO 250 5,739 70 130 687 747 (D) [(2)] 142 501 384 I 169 167 552
K 0-Portage, Mt 152 12,162 186 3n 1,351 1,092 (9] (D) 207 2,381 ) 1,369 407 298 1,454
Kankakee-Bradley, IL... 352 3,150 115 105 212 342 483 173 55 398 161 485 111 95 406
Kansas City, MO-KS ... 26| 105,968 (D) 3,389 (9] D) ()] (0){ 8507 (D) (D) D) D) 2276 12,289
Kennewick-Pasco-Richland, WA .. 170( 10,370 728 530 179 438 967 306 109 1,079 3,329 722 296 215 1,472
Kifleen-Temple-Fort Hood, TX. 1291 15267 74 430 (D) (D) 1,281 490 319 949 772 1,193 327 315 8,424
Kingsport-Bristol-Bristol, TN-V) 177 9,755 1 352 (D) D) 0) 372 (D) D) 789 1,105 317 275 ,009
Kingston, NY 287 4,755 62 176 D) D) 683 197 124 674 357 538 273 144 1,150
Knoxville, TN 71| 29,863 106 D) 3,627 769 [(¥)] 958 (D) 4,502 4,257 3,017 1,245 D) 3,709
Kokomo, N 329 ,689 74 72 1,592 514 380 123 38 307 150 265 101 94 442
La Crosse, WI-MN 251 5,701 39 182 {D) {D) [(*)] (D) 175 1,173 433 989 17 155 653
Lafayette, IN 203 8,109 245 179 D) (D) 700 212 (D) 1,214 (D) 848 223 187 1,573
Lafayette, LA ! 14| 18,057 D) 526 812 330 1,937 D) 369 2,895 1,598 1,354 488 367 1,019
Lake Charles, LA i 155| 11,780 426 552 D) (0} (D) {D) (D) 887 606 635 472 198 837
Lake Havasu City-Kingman, AZ ] 336 3,595 (v)] 182 158 75 585 203 82 531 (D) 565 177 123 574
Lakeland-Winter Haven, FL..... ] 120 16,723 555 818 D) (D) 2,458 1,082 270 2,968 1,987 1,785 552 504 1,984
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March 2012 SURVEY OF CURRENT BUSINESS D-87
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2010—Continues
[Millions of dollars]
Pro-
Rank of total Durable- |Nondurable- . . :
Natural Transpor- : ., | fessional | Education| Leisure
Metropolitan area P by Total | resources Con goods goods Trade | tation and Infor. | Financial and |andhealth| and Other Government
metropolitan d mini struction | manu- manu- it mation | activities busi : hospitality | Services
area and mining facturing | facturing utilities usiness | services | hospitality
services
Lancaster, PA 104} 19,377 613 1,159 1,934 2,026| 2960 730 631 2,850 1,621 2,122 632 604 1,495
Lansing-East Lansing, Mi ... 103 19,612 216 481 1,845 409 (D) {D) 504 4,783 D} 1,828 481 586 4,585
Laredo, TX 241 5,959 568 127 31 18 911 783 77 842 351 513 240 162 1,535
Las Cruces, NM 249 5,742 228 215 312 100 515 259 117 763 618 620 228 169 1,600
Las Vegas-Paradise, NV .............coouvcmrrivcciomnrnsionens 33 89,799 216 4,841 1,970 759 9,012 5,094 1,908 23,622 9,294 5,169 16,934 1,583 9,397
Lawrence, KS 326 3,755 17 115 99 280 378 135 183 691 299 241 158 156 ,002
Lawton, OK 278 4,891 20 115 (D) D) 301 133 66 477 245 201 142 76 2,662
Lebanon, PA 324 3,772 168 115 379 495 679 167 64 289 206 397 91 105 618
Lewiston, |D-WA 365 2,020 D) 76 D) (D) D) ) 33 316 D) 255 72 81 324
Lewiston-Auburn, ME 322 3,827 35 163 167 353 (D) {D) 91 730 348 695 111 82 336
Lexington-Fayette, KY .........c.o.c.crrcrcrmmminsennsreiccans 90 23,307 784 813 D) {D)| 3,005 793! 830 3912 2,398 1,825 872 452 3,531
Lima, OH 293 4,591 75 107 584 1,033 551 201 106 382 230 667 116 111 427
Lincoln, NE. 134 14,448 15 474 (D) (D) (D) (D) 308 3,232 1,285 1,538 D) 365 2,566
Little Rock-North Littie Rock- -Conway, AR.......cconeccornen 67 32,980 599 1,160 (D) (D)| 4,805 1,670 (D} D) 3,259 2,963 932 695 5,962
Logan, UTD 3 3,458 D) 180 441 429 347 D) 58 356 269 (D) 91 125 682
Longview, TX 183 9,482 1,717 578 822 555 1,346 558 5001 799 648 788 226 230" 715
Longview, WA 355 2,978 119 257 294 384 424 194 44 239 122 323 98 83 397
Los Ant];eles Long Beach-Santa Ana, CA 2| 735743 8,646 19,875 43,550 30923 89,016 27,100 69,633 184,352 96,683 53,070 32,926| 16,727 63,241
Louisville-Jefferson County, KY-IN 5 47 58,572 4! 2,078 (D) D} D) 4,336 D) 12,069 6,051 5,949 2,15 (D) 8,015
Lubbock, TX | 175 9,955 389 (D} D) D) 1,656 396 (D) 1,593 660 1,221 454 306 1,892
Mynchburg, VA i 196 8,740 3 (D) 1,136 1,188 D} 230 151 1,448 872 945 215 240 861
lacon, GA 210 7.525 95 (D} D) D) (D) 485 (D) 1,400 727 1,353 245 208 909
Madera Chowchilla, CA 330 3,664 816 126 1721 93 366 146 96 325 185 444 89 110 696
di wi 83 35,615 453 966, (D} D)| 3,977 1,115 2,051 10,388 3,323 2,508 898 827 5,795
Manchester-Nashua, NH .. 96 20,988 20 558 | 2,880 508 2,809 478 1,225 4,871 2,658 2,153 569 430 1,769
Manhattan, KS 240 5,989 (D) 222 D) D) {D) D) 107 560! D) D} 144 129 3,379
Mankato-North Mank MN 323 3,801 282 157 (D) D) 472 142 166 483 244 530 105 16 564
Mansfield, OH 332 3638 (D) 115 723 108 519 D) 166 383, 240 437 116 96 527
McAllen-Edinburg-Mission, TX.............cvcinnn 142 13,871 616 416 236 208| 2465 690 297 1,276 826 2,369 582 482 3,408
Medford, OR 234 6,187 102 358 318 175 (D} (D) 201 1,099 543 879 276 195 835
Memphis, TN-MS-AR ...........ccovmrrcreccmmnrssmmisvcrmons 44 65,025 581 1643 D) (D). D) 6,592 D) 13,320 7,203 5271 3,092 D) 7,578
Merced, CA 235 6,115 1,279 206 87 521 670 376 137 610 29 47 160 173 1,129
Miami-Fort Lauderdale-Pompano Beach, FL 11| 257,560 1,262 10,600 D) (D) 39,448 14,846 12,870 68,286 31,230 22,151 12,791 6,756 27,966
Michigan City-La Porte, IN 337 3,565 96 149 557 433 393 275 43 379 170 352 189 97 433
Midland, TX 172 10,264 4,979 256 D): (D) 1,068 308 164 33 770 340 234 183 596
Milwaukee-Waukesha-West Allis, Wl 37 84,574 199 2,174 (D) D) 9413 2,977 3,272 21,464 10,390 9,413 2,356 1,760 6,940
Minneapolis-St. Paul-Bloomington, MN-WI.. 13| 199,596 (D) 6,134 15,740 9,262 D) D) 7,946 52,428 D) D) 6,694 4,050 18,363
la, MT 294 ,562 38 211 69 87 555 293 144 1,085 471 606 207 136 659
Mobile, AL 125 15,835 345 978 (D) )| 2102 1,176 356 2,701 1,576 1,377 451 483 2,132
Modesto, CA 130 15,247 1,248 553 578 1777 2,056 737 187 2,428 968 1,908 447 442 1,918
Monroe, LA. 230 6,369 (D) D) {D) D) 960 265 523 993 634 713 192 171 737
Monroe, MI 328 3,721 94 182 559 55 (D) [19)] 36 405 349 264 141 110 399
Montgomery, AL 131 14,934 163 622 D) D) 1675 569 D) 2,400 1,448 1,292 420 D} 3,666
Morgantown, WV. 238 6,043 217 249 D) (D) 575 212 (D) 961 444 707 177 D) 1,464
Morristown, TN 342 3,382 30 (D) 572 512 D) (D) D) 21 175 297 81 D) 420
Mount Vernon-Anacortes, WA. ... 255 5,469 (D) 251 344 1,626 625 223 38 588 (D) 299 162 130 766
Muncie, IN 344 3,364 53 95 315 67 409 13t 43 571 309 548 114 99 611
Muskegon-Norton Shores, Ml . 284 4,792 44 139 (D) D) 714 183 125 645 173 616 163 126 603
Myrtle Beach-North Myrtie Be: 186 9,434 36 388 244 47| 1,238 174 238 3,257 521 647 1,319 226 1,099
Napa, CA 217 7,015 346 321 147 1,299 713 223 118 1,136 588 650 486 194 793
Naples-Marco Island, FL 145 13,148 377 870 217 58! 1,658 280 282 4,315 1,186 1,235 1,199 405 1,066
Nashville-Davidson-Murfreesboro-Frankliin, 39 80,898 140 (D} D) D) {D) 2914 D) 15,097 10,816 12,085 3,906 D) 7,551
New Haven-Milford, CT ............... 57 40,844 74 1,288 3,383 1,548 | 5,032 1,201 1,505 8,212 4,589 ,098 1,043 1,024 4,846
New Orleans-Metairie-Kenner, LA .. 4 71 ,476 9,573 2,624 1,941 10,051 7,110 D) (D} 10,350 7.1 5,016 3,778 1,461 6,535
New York-Northern New Jersey-Long Isfan 111,280,517 813| 34,312 [(3)] (D) (D) 46,634: 96,576 432,709| 187377| 109,869 42460 25,691 114,962
Niles-Benton Harbor, Ml 247 5,790 111 133 D) D) 549 675 58 781 36 532 183 14 573
North Port-Bradenton-Sarasota, FL 89 23,638 438 1,375 888 533| 3,132 668 607 5,864 3,041 2,836 1,355 769 2,133
Norwich-New London, CT 136 14,358 83 357 (D} (D) 1,374 1,244 214 1,548 1,216 1,300 569 283 3,704
Qcala, FL 214 7,188 135 443 500 135 1,121 321 203 1,248 463 821 324 259 1,216
Qcean City, NJ 315 3,987 35 D) 13 41 411 (D) 69 1,319 205 298 409 116 723
Odessa, TX 242 5,896 (D) 421 402 88 1,025 233 145 611 316 D) 200 197 626
Qgden-Clearfield, UT ... 119 17,040 97 874 D) (Dy| 1,805 642 (D) 2,928 1,443 1,279 460 D) 4,091
Oklahoma City, OK. 48| 58,339 6,595| 1,938 (D) (D) (D) (D) 1,750 9,629 5,757 4,692 2,000 1,205 10,854
Olympia, WA I 195 8,843 1 292 169 97. 1,248 244 121 1,353 591 962 323 287 3,057
Omaha-Councit Bluffs, NE-1A. . 52 47,556 546 1,690 {D) D) (D) 4,542 {D) 11,723 5,683 4,112 1423 (D) 5,512
Orlando-Kissimmee-Sanford, FL. . 29| 104,107 379 4,469 [ (D} 12,555 3,911 4,712 31 616 13,148 7,844 10,108 2,139 8,675
Oshkosh-Neenah, Wl al 204 ,052 34 236, 1478 1,487 D) {D) 208 927 679 159 188 762
Owensboro, KY 302 4,327 167 (D) D) (D) 584 311 (D) 538 186 312 126 116 635
Oxnard-Thousand Oaks-Ventura, CA .. 62 35,736 2,146 1,115, 2,663 3854| 4,772 825 1,050 6,842 3,702 2427 1,156 861 4,324
Palm Bay-Melbourne-Titusvilie, FL 106 19,274 25 755 3,637 108 2,085 527 538 2,523 3,084 1,993 757 504 2,737
Palm Coast, FL 366 1,339 (D) 50 51 7 194 D) D) 249 104 139 79 48 248
Panama Clty Lynn Haven-Panama City Beach, FL....... 223 6,751 25 349 {D) {D) 746 296 182 1,539 640 494 416 205 1,534
Parkersburg-Marietta-Vienna, WvV-OH 246 5,831 D) (D) D) (D) 662 D) {D} 685 314 668 173 D) 798
Pascagoula, MS 208 7,665 57 411 {D} D) 401 284 86 419 425 254 137 105 878
Pensacola-Ferry Pass-Brent, FL.......c..covvconrccnirmninnne 138 14,160 49 760 285 331 1,661 640 484 2,234 1,323 1,694 556 419 3,724
Peoria, IL 11 18,278 392 698 (D) (D) 1,665 1,009 341 2,163 1,937 2,155 520 439 1,344
Phitadeiphia-Camden-Wilmington, PA-NJ-DE-MD 7| 346,932 1,021 D) {D)! (D}| 36,955 (D) 13,983 102,516} 51,952 38,598 9,346 6,814 30,829
Phoenix-Mesa-Glendale, AZ 15| 190,601 2,549 9,464 (D) (D)| 26,877 9,701 5,567 49,623 22,790 17,236 7.801 3,791 19,329
Pine Bluff, AR 349| 3186 D) 151 (D) (D) )] (D) (D) D) (D) (D) D) 73 749
Pittsburgh, PA 22| 115752 2,433 4,148 D) {D)| 13,601 5734 4,614 24,258 17,228 14,219 3,900 2773 9,728
Pittsfield, MA 265 5231 17 231 D) (D) 506 154 124 ,204 490 958 328 169 513
Pocatello, ID 360 2,712 53 134 D) D) D) D) (D) 377 212 D) 85 74 517
Portland-South Portland-Biddefard, ME .. 86 25,920 (D) 835 (D) Dy 3,130 {D) 703 6,712 2,949 2,930 1,114 514 3,208
Portland-Vancouver-Hillsboro, OR-WA.... 21 124,683 1,283 3972 D) (D) (D) 4,449 D) (D) 12,623 9,539 3,352 2,582 12,060
Port St. Lucie, FL 160 11,327 (D) 630 (D) 0y 1731 1,507 D) 1,873 943 1,272 568 397 1,452
Poughkeepsie-Newburgh-Middletown, NY.................... 93 22,440 137 821 (D) D) 3117 1,139 551 2,910 1,830 3,012 740 576 4,877
Prescott, AZ 297 4,452 424 269 186 41 679 113 69 663 256 580 250 138 782
Providence-New Bedford-Fall River, RI-MA .................. 43 66,334 410 D) (D) D) (D) 2,598 2,483 15,418 6,882 8,867 2,504 1,600 8,444
Provo-Orem, UT 133 14,869 108 672 1,420 629 1,794 350 D) 2,215 1,827 1,874 384 D) 1,655
Pueblo, CO 305 4,229 44 237 427 65 487" 354 86 398 316 677 170 137 830
Punta Gorda, FL 346 3,298 64 191 33 5 514 61 71 731 280 551 182 152 463
Racine, Wi 222 6,757 (D) 185 1,272 1,190 744 D) 60 864 488 659 164 157 881
Raleigh-Cary, NC 49 57,278 291 2,293 (D) (D)| 6,681 1,747 3,622 13,390 8,759 3,919 1,596 1,219 6,663
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D-88 Regional Data March 2012

Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2010—Table Ends

[Millions of dollars]

Pro- ;
Rank of total Natural Con- Du[:%t‘;l: Non%lér&asble Transpar- |\ o | Financial | fessional | Education | Leisure | oy o0 |
Metropolitan area metropoiitan Total | resources stru(z):ﬁ on rgnanu- % anu. Trade | tation and magon activities and |andhealth| and | S .o Government
area and mining facturing | facturing utilities business | services | hospitality f
i services
|
Rapid City, SD 264 5,241 47 230 189 28 72 292 149 1,142 322 676 274 138 1,040
Reading, PA 132{ 14,876 220 583 2,297 1,041 1,991 784 182 2,049 1,718 1,582 380, 432 1,616
Redding, CA 268 5,147 162 280 142 37 781 404 102 735 420 798 218 201 869
Reno-Sparks, NV 99| 20,172 143 1,015 1,301 362 2476 (D} 0) 5112 2,083 1,637 1,667 418 2,284
Richmond, VA 45| 64,321 259 D) D) 0) 6,936 2,733 (D) 15,024 9,844 5,266 1,583 (D) 9,481
Riverside-San Bernardino-Ontario, CA............cccoouevees 25| 109,818 1,583 5,968 5,346 3,553| 16,598 7,253 2,997 20,008 8,802 9,599 4,529 3,647 19,936
Roanoke, VA 144 13,304 40 D} (D) 748 1,771 829 D) 2,216 1,352 1,671 386 D} s
Rochester, MN 185 9,457 157 330 D) (D) ‘ D) (D) 183 908 342 3,938 281 183 750
Rochester, NY 53| 45742 D) 1,703 4,425' 5133" D) D) 1,848 6,301 5,459 (D) 1,354 952 5,428
Rockford, IL 149] 12,521 70, 464 2,861" 607 (D) (D) 239 1,741 847 1577 347 374 1,131
Rocky Mount, NC 256 5465 D) 176! 601 1219 747 (D) 0) 613 349 (D) 147 119 675
Rome, GA 348 3207° 22 70 261, 513, 375 189 133! 247 157 659 91 74 415
Sacramento-Arden-Arcade-Roseville, CA 32| 92873 1,159 4,238 3,382 1,464 D) {D) 2909! 20,175 11,658 8,481 2,922 2,652 21,220
Saginaw-Saﬂnaw Township North, Ml .... 219 6,884 11 190 1,393 109 847 243 231! 1,064 592 920 219 158 808
St. Cloud, M| 211 7,456 ) 483 700 531 933 (D) D) 1,119 462 1,060 220 190 947
St. George, UT 345 3348 (D) 206 143 21 454 4 0) 710: 216 447 200 144 439
St. Joseph, MO-KS 295 4,497 138 155 D) ) 490 245 D) 487 273 483 112 ) 564
St. Louis, MO-IL 20| 129,734 740 (D) (D) (D) D} 5,809 (D} 22,890 | 18,959 14,455 5247 D) 13,298
Salem, OR 1500 12,488 661 505 D) {0y 1,165 378 172 2,264 815 1,726 334 305 3,185
Salinas, CA 115 17,777 3,442, 495 161 717 2317 556 337 2,337 1,254 1,154 1,155 442 3410
Salisbury, MD 308 4139 74 (D} ) 233 582 239 130 585 420 589 128 137 660
Salt Lake City, UT 42) 66,456 D) 2,766 5197 2,386 (D) (D) 2,345 17,749 7,900 4,119 2,129 1,617 7632
San Angelo, TX 21| 3863, 401 138 )} D) D) (D) D) D) (D) D) 130 109 864
San Antonio-New Braunfels, TX 38| 82,036 2,013 3,582 (D) (D) 9,805 3,092 3,856 15,338 8,890 7,387 4,000 1918 16,131
San Diego-Carlsbad-San Marcos, CA. 16| 171,568 1,089 6,147 11,012 3701 16,383 5,152 9,751 41,243 24,276 1,174 7,044 3,873 30,723
Sandusky, OH 353 3,124 41 671 473 441 358 97 39, 368 | 114 320 377 69 359
San Francisco-Oakland-Fremont, CA .. 8| 325927 2879 9,976 | ) (D} 29,631 13,845| 18,9651 77,858 61,265 23,362 11,668 6,855 28,685
San Jose-Sunnyvale-Santa Clara, CA. 17( 168517 852 3,623 D) (D)| 16,379 43531 21,902° 22572 28,191 11,188 3,464 2211 8,789
San Luis Obispo-Paso Robles, CA . 166| 10,662 521 618 (D) D) 1,246 1,150 199 1,985 925 875 555 342 1,475
Santa Barbara-Santa Maria-Goleta, CA .. 102| 19,623 1,707 744 (D) D) 1,959 356 733 3611 2,688 1,649 962 518 2,914
Santa Cruz-Watsonville, CA 179 9,697 519 0) (D} 1,458 200 167 1,827 1,194 1,002 437 344 1,296
Santa Fe, NM 218 6,897 198 229 46 54 831 90 237 1,755 664 665 493 246 1,387
Santa Rosa-Petaluma, CA..........ccocoiiomnrricecimcnricrees 100 19,888 408 1,106 [(9)] (D), 2573 624 475 4173 2,407 1,897 837 628 2,000
S h, GA 147 12,933 ©) 507 0) o)’ D) (D} 221 1,577 1,124 1,574 D) 352 2411
Scranton-Wilkes-Barre, PA.. 101 19,697 140" 606 (D) (D) D { 997 2,639 1,586 2,71 672 521 2,221
Seattle-Tacoma-Bellevue, WA. 12| 231,221 1,192 8,024 D) (D) 26,934 8,466 26,751 , 26,934 15,340 7450 4,646 28,368
Sebastian-Vero Beach, FL.. 309 4,135 175 210" 141 29: 1 17 1,023 372 277 7 428
Sheboygan, Wi 269 5,130 70 144 1,083 959 525 168 31 722 280 516 136 104 391
Sherman-Denison, TX.... . 340 3,465 72 158 793 171 437 147 56 374 171 453 144 96 395
Shreveport-Bossier City, LA 94| 22243 6,849 615 (D) {D) 2,033 1,023 408 2,326 1,164 1,775 881 300 2,831
Sioux City, IA-NE-SD ... 224 6,734 D) 194 D) D) 782 D) 11 D) (D) D) D) 166 625
Sioux Falls, SD. 124 16232 482 435 D) D) 1,850 492 480 7172 947 (D) 421 2N 894
South Bend-Mishawaka, IN-MI ... 153 12,029 106 333 1,908 765 1,520 436 265 1,965 1,178 1,884 333 301 1,034
Spartanburg, SC 165 10,673 44 404 0) (D) 1,651 358 122 1,146 833 775 372 245 1,451
Spokane, WA 113 18,090 120 746 1,311 282, 2673 906 352 3,492 1,589 2,526 677 485 2,931
Springfield, IL 180| 9,681 ©): 356 ), ©. 1,007 (D) 0] 1,704 830 (D) 311 345 2,390
Springfield, MA 91} 22619 76, 819 1,438 1,006 2,533 1,085 533 3927 1,894 3,989 806 744 3,769
Springfield, MO 137 14,316 16 D) (D) (D) D) 886 542 2,374 1,566 2,139 489 465 1,704
Springfield, OH 334 3,628 103 73 481 138 (D} D) 36 632 255 479 121 151 454
State College, PA 236 6,095 90 21 341 61 458 134 273 892 503 465 214 139 2,314
Steubenville-Weirton, OH-WV ........cc...cccoomecinae 335 3,599 62 11 (D) D) 366 679 73 3 133 422 192 83 363
Stockton, CA 105 19,375 1,369 898 665 1,081 2,861 1,593 367 3,168 1,265 2,100 552 593 2,862
Sumter, SC 351 3,156 55 152 480 181 306 98 30 229 190 297 76 97 965
Sy  NY 77| 27620 188 1,032 2,179 1207| 3,610 2,713 714 4,528 2,762 3,301 891 645 3,850
Tallah FL 143| 13395 () 533 () ) ©0) D) 598 1,995 0 ) ) 512 4388
Tampa-St. Petersburg-Clearwater, FL.............ccc.... 23| 113,702 835 4,690 (D) (D)| 15,209 5,427 5.430 26,010 15,480 11,583 5917 2,736 12,919
Terre Haute, IN 245| 5833 223 224 D) (D) )] D) 79 598 285 698 172 156 785
Texarkana, TX-Texarkana, AR .......ccoc.vcveommrreccannnns 301 4,362 57 139 (D) D) {D} D) 7 564 288 499 165 127 1,023
Toledo, OH ! 82| 26,605 D) 864 3218 2,548 D) D} 494 3,845 D) D) 803 641 3,224
Topeka, KS | 189 9,371 98 340 D) (D) D) 808 (D) 1,737 744 1,082 255 (D) 1916
Trenton-Ewing, NJ 81 26,680 12 567 485 812 2,222 673 1,720 5,509 5,261 3,365 531 545 4,977
Tucson, AZ 68| 32,324 875 1,355 (D) D) 3,299 1,498 800 5314 3,697 3,794 1,370 84 6,586
Tulsa, OK 55| 44,823 3,820 1,655 D) (D) 5,124 3,759 1,765 7,420 4,886 3,562 1,163 946 3,992
Tuscaloosa, AL 194 8,859 828 304 (D} (D) D} D) (D) 1,293 452 530 241 177 1,745
Tyler, TX 200 8,461 1,079 252 602 253 1,080 360 381 1,007 729 1,355 284 215 855
Utica-Rome, NY 190 9,138 9 276 662 296 D) D) 226 1457 618 1,311 298 225 2,253
Valdosta, GA 307 4,161 105 D) (D) 293 498 222 (D) 557 (D) 0) 184 D) 1,215
Vallejo-Fairfield, CA 140 13,925 289 761 372 2,209 1,664 564 228 1,729 887 1,659 428 370 2,766
Victoria, TX 280 4840 628 (D) D) D) D) D) (D) {D) 237 411 123 112 513
Vineland-Millvilie-Bridgeton, NJ...... 275 4,984 168 202 414 431 D) D) 113 563 246 552 93 12 1,174
Virginia Beach-Norfolk-Newport News, 40| 80,518 525 {0) (D) D (D) 3,654 (D) 15,950 7810 5,629 2,681 D) 23,387
Visalia-Porterville, CA . 159 11,349 2,364 397 187 783 1,538 663 201 1123 636 742 300 331 2,084
Waco, TX 197 8,597 112 382 1,351 732 945 330 202 1,246 574 989 275 243 1,219
Warner Robins, GA 254 5491 5 99 132 499 390 141 43 409 497 276 158 119 2,722
Washington-Arlington-Alexandria, DC-VA-MD-WV .. 41 425167 450 D) D D)} 28,100 11,974 25562 90,541 98,516 26,510 12,911 15,463 92,232
Waterioo-Cedar Falls, {A 205 7810 {D) 222 1,730 579 (D) (D! 13 1,331 { (D 1
Wausau, Wi 252 5,650 105 165 865 508 803 228 75 1,185 384 577 130 139 486
Wenatchee-East Wenatchee, WA.............cc.oceviiee 331 3,653 435 138 ©) D) 549 87 62 572 162 456 189 97 659
Whesling, WV-OH 259| 5363 806 D) (0) ©) ©) D) 121 701 358 620 219 126 630
Wichita, KS 84| 26,299 639 918 (D) (D) 3431 982 791 3,540 2,336 2,661 1,034 616 3,034
Wichita Falls, TX 248 5744 1,110 157 (D) (D) 580 D) ) 488 0) D) D) 167 1,316
Williamsport, PA 319 3,876 122 137 541 444 526 119 84 376 249 466 109 122 581
Wilmington, NC ; 139| 13976 17 772 766 834 1,520 1,048 413 3,562 1,266 1,012 578 313 1,776
Winchester, VA-WV 271 5,069 26 D) D) (D) 621 205 (D) 776 (D) 687 153 131 666
WINSton-Salem, NC ............ccmmmsmmsssssennennes i 92| 22,590 92 604 1,207 4,376 (D) (D) (D) (D) 2,294 3,133 562 428 1,624
Worcester, MA 74| 29,233 60 1,034 2,819 1473 3,596, 1,379 938 4,570 3474 4,490 888 847! 3,664
Yakima, WA 213 7.291 1,289 215 234 414 1,125 339 87 742 291 906 229 188 1,232
York-Hanover, PA 1271 15318 198 720 D) D) 1,667 1,150 348 2,065 1,344 1,581 384 438 1,730
Youngstown-Warren-Boardman, OH-PA ...........cc.occcenn. 121 16,613 204 518 D) D) 2,486 845 329 2419 1311 2,204 537 482 2,008
Yuba City, CA 289 4,682 683 187 (D) (D) 0) D) 67 625 236 424 113 146 1,145
Yuma, AZ 273 5034 751 206 67 115 572 151 63 499 370 448 168 108 1,516

{D) Not shown to avoid disclosure of confidential information, but the estimates for this item are included in the totals.
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K. Charts
SELECTED REGIONAL ESTIMATES

SHARES OF U.S. GROSS DOMESTIC PRODUCT BY STATE BY REGION
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SELECTED REGIONAL ESTIMATES

PER CAPITA GROSS DOMESTIC PRODUCT BY STATE INCURRENT DOLLARS, 2010
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Appendixes

A. Additional Information About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2005—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 20062007 uses prices for 2006
and 2007 as weights, and the 2006-2007 annual percent
change in the GDP price index uses quantities for 2006
and 2007 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2005) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2005 by a corresponding quantity
index number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2005
and if real output for this component increased by 10
percent in 2006, then the chained (2005) dollar value of
this component in 2006 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2005)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See]. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” Survey oF CURRENT
Business (November 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2,1.2.2,1.5.2,2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound

interest formula:
X, m/n
[(—) - 1} x 100
X0

where r is the percent change at an annual rate; x; is the
level of activity in the later period; X, is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and » is the number of periods
between the earlier periods and the later periods (that
is, 1—0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.

y =
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Reconciliation Table

Table 1. Relation of Net Exports of Goods and Services and Net Receipts of Income

in the NIPAs to Balance on Goods and Services and Income in the ITAs
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
I molow | I n
Exports of goods and services and income receipts, ITAs 1| 2,1745| 2500.8| 2,464.7| 2529.2| 2627.9| 27513 2,860.2| 2,899.4
Less: Gold, ITAs 2 139 176 14.7 200 176 275 276 421
Statistical differences ! 3 00 0.0 0.0 0.0 00 13.0 67 6.7
Other items 4 15 20 23 20 1.5 1.5 1.3 18
Plus: Adjustment for grossing of parent/affiliate interest payments 5 77 74 6.8 8.3 8.3 6.8 74 75
Adjustment for U.S. territories and Puerto Rico 6 49.0 470 50.8 473 41.2 53.6 50.2 492
Services furnished without payment by financial intermediaries except life insurance carriers.............. 7 7.0 6.9 75 6.7 64 6.6 6.3 6.0
Equals: Exports of goods and services and income receipts, NIPAs 8| 2,2228| 25427 25129 25695  2,664.7| 2,776.2; 28885 29115
Imports of goods and services and income payments, ITAs 9| 24278 28356] 28141 28707 29432 3,005, 3217.3| 13,2085
Less: Gold, ITAs 10 88 126 118 103 18.4 14.7 14.8 16.2
Statistical diff ! 1" 0.0 0.0 0.0 0.0 0.0 1.8 17.1 17.1
Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NIPAs 13 -5.1 =71 -5.9 -7.3 -84 -7.8 -8.8 -10.2
Adjustment for grossing of parent/affiliate interest pay 14 7.7 74 6.8 8.3 8.3 6.8 7.4 75
Adjustment for U.S. territories and Puerto Rico 15 335 39.9 371 344 49.5 308 341 28.0
Imputed interest paid to rest of world | 16 7.0 6.9 75 6.7 6.4 6.6 8.3 6.0
Equals: Imports of goods and services and income payments, NIPAs ; 17 24621 2870.2| 28479 29025 | 2,980.5| 3,1204| 3,2244] 3,2065
Balance on goods and services and i ITAs (1-9) ' 18] -2533| -3348| -3494! 3415 -315.3| -349.2| -357.1 -309.1
Less: Gold (2-10+13) 19 0.0 =21 =30 24 -9.2 5.0 4.0 15.7
Statistical differences (3-11) ' 20 0.0 00 0.0 0.0 0.0 1.2 -104 -104
Other itsms (4-12) 21 1.5 20 2.3 20 1.5 1.5 13 18
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) L2 155 71 137 128 -83 228 16.1 212
Equals; Net exports of goods and services and net receipts of income, NIPAS (8-17) ........................ ‘ 23| -239.3| -327.5| -3350| -333.0] -3158| -344.2| -3359| -295.0

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs
ITAs International transactions accounts
NIPAs National income and product accounts
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B. Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. Most of this information
is available on BEA’s Web site at www.bea.gov.

National accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of fixed assets and consumer durable goods.

National income and product accounts (NIPAS).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that are
used to prepare the estimates.

Concepts and Methods ofthe U.S. National Income

and Product Accounts

“Introductory Chapters 1-47(2009)

“Chapter 5: Personal Consumption Expendi-
tures” (2009)

“Chapter 6: Private Fixed Investment” (2010)

“Chapter 7: Change in Private Inventories”
(2010)

“Chapter 8: Net Exports of Goods and Services”
(2011)

“Chapter 9: Government Consumption Expendi-
tures and Gross Investment (2011)

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (2002)

An Introduction to National Income and Product
Accounts (2007)

Measuring the Economy: A Primer on GDP and the
National Income and Product Accounts (2007)

The following survey articles describe the 2009

comprehensive revision of the NIPAs.

“Initial Results of the 2009 Comprehensive NIPA
Revision” (August 2009)

“Improved Estimates of the National Income and
Product Accounts: Results of the 2009 Compre-
hensive Revision” (September 2009)

Preview of the 2009 Comprehensive NIPA Revision

Changes in Definitions and Presentations (March
2009)
New Classifications for Personal Consumption
Expenditures (May 2008)
Statistical Changes (May 2009)
“Preview of the Revised NIPA Estimates for 2002:
Effects of Incorporating the 2002 Benchmark 1-0
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Accounts and Proposed Definition and Statistical
Changes” (March 2008)

In addition, see the following articles.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2011) presents revisions and
describes any changes in the data and the methods
used to prepare the estimates.

“Updated Summary of NIPA Methodologies” (No-
vember 2011) describes the source data and methods
that are used to prepare the estimates.

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“Revisions to GDP, GDI, and Their Major Compo-
nents” (July 2011) evaluates the principal NIPA esti-
mates by examining the record of revisions to them.

“Gross Domestic Product: Revisions and Source
Data” (February 2006) describes the categories of data
that are used for the advance, preliminary (now called
second), and final (now called third) quarterly esti-
mates of GDP.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1997-2010” (September 2011) describes the improve-
ments that were incorporated into these estimates as
part ofthe 2011 annual NIPA revision.

Satellite account. This account extends the analyti-
cal capacity ofthe NIPAs by focusing on the effects ofa
particular aspect of economic activity on GDP.

“Research and Development Satellite Account”

For 1959-2002 (December 2006)
For 1959-2004 (October 2007)
For 1959-2007 (December 2010)

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and its most recently updated strategic plan
for improving the accuracy, reliability, and relevance
of the national, industry, regional, and interna-
tional accounts are available on BEA’s Web site at
www.bea.gov under “About BEA.”
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Industry accounts

The industry accounts consist of the annual industry
accounts (the input-output accounts and the gross do-
mestic product by industry accounts), the benchmark
input-output accounts, and two satellite accounts.

Annual industry accounts. Measuring the Nation’s
Economy: An Industry Perspective (2011) provides an
overview of these accounts and how they can be used to
examine industry activity in the U.S. economy and to
track the flow of goods and services throughout the
economy.

Benchmark input-output accounts. Concepts and
Methods of the U.S. Input-Output Accounts (September
2006) describes the concepts and methods that underlie
the preparation of these accounts.

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 2004-2007 (June 2008)
For 2005-2008 (June 2009)
For 2004-2009 (November 2010)
For 2007-2010 (June 2011)

International accounts

The international accounts encompass the interna-
tional transactions accounts and the international in-
vestment position accounts, direct investment, and
international transactions in services.

International transactions accounts and interna-
tional investment position accounts. “A Guide to the
U.S. International Transactions Accounts and the U.S.
International Investment Position Accounts” (Febru-
ary 2010) introduces these accounts.

U.S. International Transactions Accounts: Concepts
and Estimation Methods (2011) describes the method-
ologies used to prepare the estimates. The methodol-
ogy is usually updated and improved as part of the
annual revisions of the international transactions ac-
counts. The updated and improved methodology is
described in a series of articles, the latest of which was
published in the July 2011 Survey.

“Modernizing and Enhancing BEA’s International
Economic Accounts: A Progress Report” (May 2011)
updates BEA’s plans to introduce the new international
statistical standards from recently updated manuals
and its plans for changes that were included in the
2011 annual revision.

Direct investment. Updated methodologies are
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available in U.S. Direct Investment Abroad: Final Results
From the 2004 Benchmark Survey (2008) and in Foreign
Direct Investment in the United States: Final Results
From the 2002 Benchmark Survey (2006).

Additional improvements are described in the fol-
lowing annual articles: “Direct Investment Positions:
Country and Industry Detail” (July) and “Operations
of U.S. Multinational Companies” (August 2010) and
“Operations of U.S. Affiliates of Foreign Companies”
(August 2011).

International services. The methodology used to
prepare the estimates is usually updated and improved
in a series of articles, the latest of which was published
in the October 2011 Survey.

“Selected Issues in the Measurement of U.S.
International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices.

Regional accounts

The regional accounts include estimates of personal in-
come and gross domestic product.

Personal income. Estimates of personal income are
prepared for states and for local areas.

State Personal Income and Employment (2011) de-
scribes the detailed methodology that is used to pre-
pare the quarterly and annual estimates for the
states, the District of Columbia, the eight BEA re-
gions, and the United States.

Local Area Personal Income and Employment
(2011) describes the detailed methodology that is
used to prepare the estimates for counties, metro-
politan areas, metropolitan divisions, micropolitan
areas, combined statistical areas, and BEA economic
areas and regions.

Gross domestic product. Estimates of gross do-
mestic product (GDP) are prepared for states and
metropolitan areas.

Gross Domestic Product by State (2006) describes
the sources and the methods that are used to pre-
pare the estimates.

“Gross Domestic Product by State” (December
2010) presents the results of the most recent com-
prehensive revision.

“Introducing New Measures of the Metropolitan
Economy: Prototype Estimates of GDP by Metro-
politan Area” (November 2007) describes the poten-
tial uses of the estimates.
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