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GDP and the Economy: Second Estimates for the First Quarter of 2011

Real GDP increased 1.8 percent after increasing 3.1 percent in the fourth quarter of 2010.
Imports turned up, consumer spending and nonresidential investment slowed, and federal
government spending decreased more.

Government Receipts and Expenditures: First Quarter of 2011

Net government saving rose $17.6 billion to —$1,282.5 billion. Net federal government saving
rose $51.3 billion to —$1,288.4 billion. Net state and local government saving fell $33.6 billion to
$6.0 billion.

Trends in Consumer Spending and Personal Saving, 1959-2009

A long-term look at consumer spending—including the growth in the share of consumer
spending accounted for by services and trends during recessions—and personal saving.

Returns for Domestic Nonfinancial Business

Aggregate rates of return for nonfinancial corporations, industries, and selected industry groups
and various Q ratios. Domestic nonfinancial corporate returns rose in 2010 after declining in the
preceding 3 years.

U.S. Travel and Tourism Satellite Accounts for 2007-2010

In 2010, the travel and tourism industry grew 3.1 percent after decreasing 9.3 percent in 2009.
Tourism employment continued to decline, but at a slower rate.

Research Spotlight
Artistic Originals as Capital Assets

As part of the 2013 comprehensive revision of the national accounts, BEA is planning to change
its approach to the production of artistic originals, treating such production as investment. A
look at how this change might affect GDP and other measures.
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rector’s Message

As part of the upcoming 2013 comprehensive revision of the na-
tional income and product accounts (NIPAs), BEA is planning to
adopt a new treatment of artistic originals—movies, songs,
books, long-lived television programs, and other works. Under
the new treatment, the production of such artwork will be capi-
talized; that is, it will be treated as investment. Currently, the
NIPAs treat all production of artwork as a current expense. This
new treatment is in keeping with a larger effort at BEA to capital-
ize the intellectual property products that are recognized as assets
by the System ofNational Accounts 2008.

In this issue, a Research Spotlight explains our ongoing re-
search effort in this area. BEA economist Rachel H. Soloveichik
estimates the value of current-dollar and real investment in long-
lived artwork and the capital stock of such work as well as the ef-
fect of including this investment on gross domestic product
(GDP) estimates.

In another article, we look at long-term trends in consumer
spending, which accounts for more than two-thirds of gross do-
mestic purchases. The article discusses among other things,
growth in the share of consumer spending accounted for by ser-
vices (particularly health care and financial services and insur-
ance) and consumer spending trends during recessions,
including the most recent one.

Elsewhere in this issue, we provide our once-a-year calculation
of rates of return for domestic nonfinancial corporations, nonfi-
nancial industries, and a few major industry groups. We also
present the latest statistics from our travel and tourism satellite
accounts as well as the second estimates of GDP for the first quar-
ter of2011.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account...

Info about upcoming NIPA
annual revision

On July 29, 2011, the Bureau of
Economic Analysis (BEA) will
release the results of the annual
revision of the national income
and product accounts (NIPAs)
together with the advance esti-
mate of gross domestic product
(GDP) for the second quarter of
2011.

In addition to the regular re-
vision of estimates for the most
recent 3 years and for the first
quarter of 2011, this “flexible”
annual revision will result in re-
visions to GDP and some com-
ponents of GDP back to the first
quarter of 2003. (Flexible revi-
sions were described in an article
in the June 2008 Survey oF Cur-
RENT BUSINESS. )

In some cases, the estimates
for the reference year (2005) will
be revised; this will result in re-
visions to the levels of the related
indexes and chained-dollar esti-
mates for the entire historical
period. However, the percent
changes in real GDP and prices
will not be affected for periods
before the first quarter of 2003.

For example, personal con-
sumption expenditures (PCE)
will be revised back to 2003 to
incorporate newly available in-
formation from the 2007 Eco-
nomic Census as well as updated
data from the Census Bureau’s
annual retail trade and service
annual surveys.

In addition, the estimates of
petroleum imports will be re-
vised back to 2007 to incorpo-
rate improvements in seasonal

adjustment of real petroleum
imports. Estimates of communi-
cation equipment in private
fixed investment, in exports, and
in imports will be revised back
to 2003 to incorporate quality-
adjusted price indexes from the
Federal Reserve Board; BEA
adopted these price indexes for
2007-2009 during last year’s an-
nual revision.

This year’s annual revision
will also incorporate the usual
source data for 2008 through
2010 that are more complete and
more detailed than previously
available data, including the fol-
lowing:

eCensus Bureau annual sur-
veys of manufactures, of mer-
chant wholesale trade, of
retail trade, of services, and of
state and local governments

e Census Bureau monthly sur-
veys of construction spending

(value put in place)

eBureau of Labor Statistics
quarterly census of employ-
ment and wages

oBEA international transac-
tions accounts data

eFederal government budget
data

eInternal Revenue Service tab-
ulations of tax returns for
corporations and for sole
proprietorships and partner-
ships

eDepartment of Agriculture
farm statistics

In addition, as part of the
continuing expanded use of the
Census Bureau Quarterly Ser-
vices Survey (QSS), starting with
the first quarter of 2011, esti-

mates of PCE for portfolio man-
agement and investment advice
services will reflect newly avail-
able QSS data on “other finan-
cial investment activities.”

The 2011 annual revision will
also feature an improved presen-
tation of the components of gov-
ernment social benefits to
persons (such as social security
and Medicare) in several of the
NIPA tables.

More information about the
upcoming annual revision can
be found at www.bea.gov/
national/index.htm.

Modernizing BEA’s
international accounts
BEA has created an online infor-
mation resource about its efforts
to enhance its international eco-
nomic accounts, including in-
formation on the following:
oBEAs plans to implement
new international statistical
standards and other improve-
ments.
ePrototype tables that show
new presentations of the
accounts that BEA is likely to
adopt once the new standards
are implemented. The tables
provide illustrative estimates
intended to give users a pre-
liminary indication of the
magnitude of the proposed
changes to the accounts.
eLinks to related information
that provides background
and context for these efforts.
This resource can be accessed
via the BEA Web site at
www.bea.gov/international/
modern.htm.
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GDP and the Economy

Second Estimates for the First Quarter of 2011

EAL GROSS domestic product (GDP) increased at  Chart 1. GDP, Prices, Disposable Personal Income (DPI)

an annual rate of 1.8 percent in the first quarter of

. . . Real GDP: Percent change from the preceding quarter
2011, according to the second estimates of the national 6 2

Seasonally adjusted annual rates

income and product accounts (NIPAs) (chart 1 and ta- al - o S :
ble 1).! The second estimate of real GDP growth was 2| ‘ "R E B
the same as the advance estimate (see page 9). In the IIIII| . lII | II lI II ll
fourth quarter of 2010, real GDP increased 3.1 percent. 0 - u o

The deceleration in real GDP in the first quarter pri- -2
marily reflected a sharp upturn in imports, a decelera- -4
tion in consumer spending, a larger decrease in federal P
government spending, and a deceleration in nonresi- S T T R S A B
dential fixed investment that were partly offset by a 2007 2008 2009 2010 2011
sharp upturn in inventory investment.? Contributions to the percent change in reai GDP in 2011:1

e Prices of goods and services purchased by U.S. resi-
dents increased 3.8 percent in the first quarter after
increasing 2.1 percent (see page 8). Energy prices and - Nonresidential fixed investment
food prices both accelerated. Excluding food and '
energy, gross domestic purchases prices increased 2.2 _ -
percent after increasing 1.1 percent. The federal pay » Inventory investment
raise for military personnel added about 0.1 percent-

Consumer spending

Residential fixed investment

Exports:
age point to the first-quarter increase in the gross
: : : Imports
domestic purchases price index.
eReal disposable income (DPI) increased 0.8 percent Government speriding
i i ; -2 15 10 -05 0 05 10 1.5 20
in the first quarter, 2.1. percentage points less than in Percaiage pointsat an amoal rate
the advance estimate; in the fourth quarter, real DPI Prices: Percent change from the preceding quarter
increased 1.1 percent (revised). The downward revi- © [Prices of gross domestic purchases

sion to real DPI reflected a downward revision to al - :
first-quarter current-dollar DPI, which in turn i _ v
reflected an upward revision to personal current I I ] Il I
taxes and a downward revision to personal income. LI T It Lt L
e Profits from current production increased $21.9 bil- - : — I I v v
L \ 1 i L { { | ! I

N

o

lion in the first quarter after increasing $38.2 billion.

. . 4
eThe personal saving rate, personal saving as a per-

centage of current-dollar DPI, was 5.1 percent in the -6 L .
. . 2007 2008 2009 2010 2011

first quarter, 0.6 percentage point less than in the oPL. P hange f i

advance estimate; in the fourth quarter, the rate was 1R e al DPI: Percent change from the preceding quarter

5.4 percent (revised). 10

8

1. “Real” estimates are in chained (2005) dollars, and price indexes are 4 . .
chain-type measures. Each GDP estimate for a quarter (advance, second, Py . .
and third) incorporates increasingly comprehensive and improved source o |l [ 1 .| | 11 ¥ ]Il -1 mEenw

data. More information can be found at www.bea.gov/about/infoqual.htm
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are
expressed at seasonally adjusted annual rates, which assumes that a rate of

.. . A -6
activity for a quarter is maintained for a year. a
2. In this article, “consumer spending” refers to “personal consumption ol T |

expenditures (PCE),” “inventory investment” refers to “change in private

. s on « c o « 2007 2008 2009 2010 2011
inventories,” and “government spending” refers to “government consump-

U.S. Bureau of Economic Analysis

tion expenditures and gross investment.”

Christopher Swann prepared this article.
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Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current-
dollar
GDP
(percent)
2011
|
Gross domestic productl..... 100.0
Personal consumption
expenditures... 711
Goods......... 24.2
Durable goods.. 7.7
Nondurable goods 16.4
Services 46.9
Gross private domestic
INVESIMENt .. 125
Fixed investment 121

Nonresidential.. 9.9
Structures...... . 2.5
Equipment and software...... 7.4

Residential 2.2

Change in private inventories...... 0.4
Net exports of goods and
services. -3.8
Exports 135
Goods 9.6
Services... 3.9
Imports..... 17.3
Goods... 145
Services... 2.8
Government consumption
expenditures and gross
investment.. 20.2
Federal 8.2
National defense... 5.4
Nondefense.. 2.7
State and local 12.0

Change from

preceding period

1.7

2.2
3.4
6.8
19
16

26.2
18.9
17.2
-0.5
24.8
25.7

9.1
115
3.9
335
40.5
4.3

3.9
9.1
7.4
12.8
0.6

(percent)
2010
1] \%
26 31
24 40
41 9.3
76 211
25 41
1.6 15
15.0 -18.7
15 6.8
10.0 7.7
-3.5 7.6
15.4 7.7
-27.3 3.3
6.8 8.6
58 111
89 30
16.8 -12.6
174 -14.2
142 -41
39 -1.7
88 -0.3
85 -2.2
9.5 3.7
0.7 -2.6

2011

1.8

2.2
3.5
8.9
11
15

12.3
21
3.4

-16.8

11.6
-3.3

9.2
13.2
0.0
7.5
9.5
-1.8

5.1
-7.9

-11.7

0.1
-3.2

1 The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current-
dollar
GDP
(percent)
2011
|
Gross domestic productl........... 100.0
Final sales of domestic product 99.6
Change in private inventories.... 0.4
284
Services... 64.9
Structures. 6.7
Addenda:
Motor vehicle outpUt.............ccccceveninens 2.5
GDP excluding motor vehicle output 97.5
Final sales of computers..........cooce... 0.7
GDP excluding final sales of
COMPULETS...oouiiiriinnisniie s 99.3

Change from

preceding period

1.7
0.9

-0.8
1.9
10.6

-2.7
18
5.3

17

(percent)
2010
] \Y
2.6 31
0.9 6.7
74 91
1.8 0.8
-7.9 1.2
25.0 -11.6
21 35
651 72.8
2.3 2.8

2011

18
0.6

9.2
0.5
-13.7

73.2
0.6
101

18

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares are

calculated from NIPA table 1.2.5.
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Real GDP Overview

Contribution to percent
change in real GDP
(percentage points)

1.7

154
0.79
0.49
031
0.75

2.88
2.06
151

-0.01

152
0.55

0.82

-3.50

1.08
0.93
0.15

-4.58
-4.46
-0.12

0.80
0.72
0.40
0.32
0.08

2010

2.6

1.67
0.94
0.54
0.39
0.74

1.80
0.18
0.93

-0.09

1.02

-0.75

161

-1.70

0.82
0.49
0.33

-2.53
-2.16
-0.37

0.79
071
0.46
0.25
0.09

\%

31

2.79
2.10
1.45
0.65
0.70

-2.61

0.80
0.73

0.19
0.54
0.07

-3.42

3.27
1.06
0.94
0.12
221
2.10
0.12

-0.34
-0.02
-0.12

0.10

-0.31

2011

18

153
0.83
0.66
0.17
0.69

1.45
0.26
0.337

-0.48
0.81
-0.07

119

-0.06
1.16
1.16
0.00

-1.22-

-1.27
0.05

-1.07
-0.68-
-0.68
0.00
-0.39 s

Contribution to percent
change in real GDP
(percentage points)

1.7
0.90
0.82

-0.20
121
071

-0.06
1.78
0.03

1.69

2010

2.6
0.95
161
1.99
115

-0.58

0.49
2.07
0.29

2.27

31
6.53

-3.42

2.47
0.56
0.09

-0.27

3.39
0.35

2.76

2011

18
0.65
1.19
2.50
0.34

-1.00

1.28"
0.57
0.06s

178

Consumer spending increased 2.2 percent in the first
quarter of 2011 after increasing 4.0 percent and added
1.53 percentage points to real GDP growth. The slow-
down reflected a slowdown in spending for goods.
Spending for services increased at the same rate as in
the fourth quarter.

Nonresidential fixed investment slowed, increasing 3.4
percent after increasing 7.7 percent, reflecting a down-
turn in structures that was partly offset by a pickup in
equipment and software.

Residential investment turned down, decreasing 3.3
percent after increasing 3.3 percent.

Inventory investment turned up, adding 1.19 percent-
age points to real GDP growth after subtracting 3.42
percentage points.

Exports picked up slightly, adding 1.16 percentage
points to real GDP growth after adding 1.06 percent-
age points; the pickup reflected a pickup in exports of
goods. Exports of services was unchanged.

Imports turned up, subtracting 1.22 percentage points
from real GDP growth after adding 2.21 percentage
points; the upturn reflected an upturn in goods im-
ports and a smaller decrease in services imports.

Federal government spending decreased 7.9 percent
after decreasing 0.3 percent, primarily reflecting a
larger decrease in spending for national defense.

State and local government spending decreased 3.2
percent after decreasing 2.6 percent, mainly reflecting
a larger decrease in gross investment in structures.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 0.6 percent in the first
quarter after increasing 6.7 percent.

Motor vehicle output turned up, increasing 73.2 per-
cent, the largest percent increase since the third quar-
ter of 2009 (during the “Cash for Clunkers” program).
In the fourth quarter, motor vehicle output decreased
11.6 percent. The first-quarter upturn added 1.28 per-
centage points to real GDP growth after subtracting
0.27 percentage point.

Final sales of computers slowed, increasing 10.1 per-
cent after increasing 72.8 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Share of

current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)

(percent)
2011 2010 2011 2010 2011

| Il 1l v | I i v I

100.0 2.2 2.4 4.0 2.2 2.2 24 40 2.2
34.0 3.4 41 9.3 35 113 134 300 1.18
10.9 6.8 76 211 89 069 077 207 093

Goods.
Durable good

Motor vehicles and parts.... 3.6 6.9 52 491 9.7 022 017 140 034
Furnishings and durable
household equipment.... 25 9.0 5.6 9.8 3.7 022 014 023 0.09
Recreational goods and
VehiCleS ... 32 93 122 123 129 029 037 038 040
Other durable goods 15 -2.2 6.6 3.9 78 -0.03 0.09 0.06 011
Nondurable goods......occe... 231 19 2.5 41 11 044 056 093 0.25
Food and beverages for off-
premises consumption.... 78 -2.9 32 49 16 -0.23 024 038 0.13
Clothing and footwear......... 33 64 -1.1 122 31 0.20 -0.04 0.38 0.10
Gasoline and other energy
900dS...coocrririiiiniinens 40 30 01 -6.0 -6.0 0.10 0.0 -0.22 -0.23
Other nondurable goods 8.1 45 4.4 4.9 31 036 035 039 025
SEIVICES oo 66.0 1.6 1.6 15 15 1.07 105 101 0.99'

Household consumption
expenditures........cocceueeens 63.5 15 16 18 17 098 103 118 1.09
Housing and utilities 17.9 11 34 -03 -1.6 0.20 0.62 -0.05 -0.28
Health care.............. 162 31 12 46 24 049 019 0.74 039
Transportation services 2.9 41 39 03 -2.8 012 011 001 -0.08
Recreation services............ 36 -0.3 43 -1.9 06 -0.01 0.6 -0.07 0.02
Food services and

accommodations.......... 6.1 25 2.8 28 6.2 0.15 0.17 017 0.37
Financial services and

insurance
Other services
Final consumption expendi-
tures of NPISHS2.......cccooconee. 25 34 10 -6.6 -3.9 0.09 0.03 -0.17 -0.10
Gross output of NPISHS3... 10.5 33 1.2 3.4 12 035 012 036 013
Less: Receipts from sales
of goods and services by

NPISHS4 ..o

7.8 11 -47 2.9 61 0.10 -0.38 023 0.46
9.0 -0.8 17 17 23 -0.07 016 0.16 021

8.0 33 12 6.8 29 026 010 053 023

1. The estimates under the contribution columns are also percent changes.

2. Net of expenses, or gross operating expenses less primary sales to households.

3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; includes membership dues and fees.

Note. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-
lated from NIPA table 2.3.5.

NPISHs Nonprofit institutions serving households
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Consumer spending slowed in the first quarter of
2011, mainly reflecting slowdowns in spending for du-
rable goods and for nondurable goods.

The slowdown in spending for durable goods prima-
rily reflected a deceleration in spending for motor ve-
hicles and parts. Spending for furnishings and durable
household equipment also slowed.

The slowdown in spending for nondurable goods
mainly reflected decelerations in clothing and foot-
wear and in food and beverages purchased for off-pre-
mises consumption.

Spending for services increased at the same rate as in
the fourth quarter. In the first quarter, spending for
housing and utilities decreased more than in the
fourth quarter. In contrast, first-quarter spending for
financial services and insurance and for food services
and accommodations picked up.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter
6

Based on seasonally adjusted annual rates

2007 2008 20009 2010 2011

Contributions to the percent change in consumer spending in 2011l

U.S. Bureau of Economic Analysis
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFI)

[Seasonally adjusted at annual rates]

Private fixed investmentl

Nonresidential

Structures...
Commercial and health care
Manufacturing.......c.ccovevenens
Power and communication

Mining exploration, shafts,
and wells

Other structures 2.

Equipment and software......
Information processing
equipment and software
Computers and
peripheral equipment...
Software 3.
Other4 .
Industrial equipment.............
Transportation equipment....
Other equipment5...............

Residential.......

Structures...
Permanent site.
Single family.
Multifamily
Other structures 6.

Equipment

1. The estimates under the contribution columns are also percent changes.
2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-

Share of
current-
dollar
PFI
(percent)

2011

100.0

81.7

20.8
4.7
1.9
45

6.9
2.9
60.9

Change from

preceding period
(percent)

18.9
17.2
-0.5

-18.0
-18.3

7.1

58.2

-16.0

24.8

153

45.2

8.1
13.0
44.2
74.8
16.2
25.7
26.2
135
22.4

-38.2

34.8
8.3

2010

15
10.0
-3.5

-11.4
-39.4
-26.6

64.4

-15.4

15.4

8.8

13
9.8
111
6.9
64.4
19.4

-27.3
-28.0
-23.6
-26.3

4.2

-30.5

2.4

6.8
7.7

7.6
5.1

-32.9

87.8

5.6

-19.0

7.7

145

259
11.2
14.0
10.5

-21.4

5.9
33
31

-14.5
-16.6

4.0
155
8.2

2011

21
34

-16.8
-18.5
-20.8
-39.4

101

-21.7

116

6.0

5.1
13.5
17

14.4
429

9.6
-3.3
-3.5
-2.6

11

-27.6

-4.0
4.7

Contribution to percent change
in real PFI (percentage points)

2010 2011

18.9 15 6.8 21

13.92 770 621 274
014 -0.77 163 -3.92
-1.07 -0.63 -0.26 -0.99
053 -1.20 -0.84 -0.45
035 -141 304 -241
267 304 036 065
059 -0.56 -0.66 -0.72
13.79 846 458 6.66'
510 282 467 200
247 007 132 -0.29
134 150 175 209
159 125 160 0.20
348 062 096 1.30
362 333 -1.62 247
158 170 058 0.89
495 -621 062 -0.62'
490 -6.22 058 -0.64
106 -1.96 -1.07 -0.17
145 -1.99 -1.10 0.6
-0.39 003 003 -0.24
384 -4.26 165 -0.46
004 001 004 002

ational structures, net purchases of used structures, and brokers' commissions on the sale of structures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers' commissions on the sale of residential structures.

Note. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.
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Private fixed investment decelerated, reflecting a de-
celeration in nonresidential fixed investment and a
downturn in residential fixed investment.

The deceleration in nonresidential fixed investment
reflected a downturn in structures that was partly off-
set by a pickup in equipment and software.

The downturn in structures mainly reflected a down-
turn in power and communication structures. A larger
decrease in commercial and health care structures also
contributed to the downturn.

The pickup in equipment and software primarily re-
flected an upturn in transportation equipment
(mainly passenger cars and heavy trucks) that was
partly offset by a slowdown in information processing
equipment and software. The main contributors to the
slowdown were a downturn in computers and periph-
eral equipment and a slowdown in “other” informa-
tion processing equipment and software.

The downturn in residential fixed investment reflected
downturns in “other” structures (especially brokers’
commissions and improvements) and in multifamily
structures that were partly offset by an upturn in sin-
gle-family structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Change from

Level preceding quarter
2011 2010 2011 2010 2011
| I 1l v | Il 1l v |

Change in private inventoriesl 441 68.8 121.4 16.2 522 247 526 -105.2 36.0
Farm 7.6 7.8 51 12 -1.3 02 -2.7 -3.9 -25
Mining, utilities, and construction.... -10.4 43 -2.6 -0.9 -2.0 147 -6.9 17 -11
Manufacturing........ccccceue. 21.0 -3.4 296 252 361 -244 33.0 -44 109
Durable-goods industries.. . 89 221 185 156 29.7 132 -3.6 -2.9 141
Nondurable-goods industries...... 119 -24.4 1.1 9.7 75 -36.3 355 -1.4 2.2
Wholesale trade 132 312 573 125 187 180 261 -44.8 6.2
Durable-goods industries. . 83 114 283 22.0 136 31 169 -6.3 -84
Nondurable-goods industries...... 49 190 283 -6.9 57 141 93 -35.2 126
Retail trade............ccoovivemeenecncriciiiiionnns 126 249 287 -251 27 123 38 -53.8 2738
Motor vehicle and parts dealers 119 166 237 -29.1 -2.6 47 71 -52.8 265
Food and beverage stores.......... 11 -0.9 03 -12 -08 -20 12 -15 04
General merchandise stores....... -0.2 4.4 21 40 23 46 -2.3 19 -1.7
Other retail stores 0.3 5.6 35 -0.3 36 53 -21 -3.8 39
Other industries........ -0.2 3.9 21 11 -2.6 41 -18 -1.0 -3.7

ReSidUal2 ... 00 -1.0 1.0 10 -0.9
Addenda: Ratios of private
inventories to final sales of
domestic business:3
Private inventories to final sales 23 2.4 24 23 24
Nonfarm inventories to final sales 2.1 21 2.2 21 21

Nonfarm inventories to final sales
of goods and structures 39 4.0 40 3s9 39

1. The levels are from NIPA table 5.6.6B.
2. The residual is the difference between the first line and the sum of the most detailed lines.
3. The ratios are from NIPA table 5.7.6B.

Note. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses

weights of more than one period, chained-dollar estimates are usually not additive.

Inventory Investment

The change in real private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods,
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or a year.
BEA does not always have complete data for every industry.
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Real inventory investment increased $36.0 billion in
the first quarter of 2011, reflecting a larger accumula-
tion in the first quarter than in the fourth quarter of
2010.

Inventory investment in manufacturing industries in-
creased $10.9 billion. The increase reflected a larger
accumulation in durable-goods industries that was
slightly offset by a smaller accumulation in nondura-
ble-goods industries.

Inventory investment in wholesale trade industries in-
creased $6.2 billion. In nondurable-goods industries,
inventories accumulated in the first quarter after a
fourth-quarter drawdown. In durable-goods indus-
tries, inventory accumulation was smaller than in the
fourth quarter.

Inventory investment in retail trade industries in-
creased $27.8 billion. The increase reflected a much
smaller drawdown by motor vehicle and parts dealers
in the first quarter than in the fourth quarter.

Chart 4. Real Private Inventory Investment

Change from the preceding quarter
Billions of chained (2005) dollars
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Exports and Imports

2011

9.2

9.15
-0.97

3.94
2.40
3.25

-0.61
1.14

0.01

75

7.84
0.59

2.88
0.80
241
3.35

178
-3.98
-0.29

6
Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]
Share of
current- S
dollar Change from frgggt'bcfl;n :,-Oin
exports preceding period p 9
real exports and imports
and (percent) (percentage points)
imports P gep
(percent)
2011 2010 2011 2010
| Il 1l \% | I 1] v
Exports of goods and
SErVicesl......couunnnns 1000 91 68 86 92 91 6.8 8.6
Exports of goodsz2... 712 115 58 111 132 791 409 766
Foods, feeds, and beverages 6.3 -32.2 241 481 -146 -2.12 1.18 241
Industrial supplies and
materialS.........cvinenennnens 234 173 -3.0 151 184 345 -0.62 3.10
Capital goods, except
AUEOMOTIVE...ooeeveerininns 234 191 13b 100 102 434 3.17 2.40
Automotive vehicles, engines,
and PartS......neenns 6.4 195 -6.4 73 673 114 -0.40 0.44
Consumer goods, except
automotive.. 84 -46 72 187 -7.1 -0.40 0.63 1.58
Other......... 31 539 36 -50.8 445 149 013 -2.26
Exports of services2... 288 39 89 30 o00 1210 267 0%
Imports of goods and
SErVICeS Lo....covncninne 1000 335 168 -126 75 335 168 -12.6
Imports of goods2................ 840 405 17.4 -142 95 3250 1441 -11.92
Foods, feeds, and beverages 40 54 -06 -148 157 032 001 -0.59
Industrial supplies and
materials, except petroleum
and products........ooeenns 109 315 0.6 -18.6 305 346 0.16 -2.03
Petroleum and products.. 175 786 436 -55.4 50 10.32 570 -11.40
Capital goods, except
AUEOMOTIVE .c.ooeveerins 189 49.0 164 87 13.0 8.49 3.22 1.68
Automotive vehicles, engines,
and parts........ 9.7 69.9 156 -17.8 410 566 152 -1.83
Consumer goods, except
automotive.. 198 253 181 -2.1 89 527 369 -0.37
Other......... 31 -242 19 923 -659 -1.01 0.11 2.62
Imports of services?... 160 43 142 -41 -18 095 241 -0.67
Addenda:
Exports of agricultural goods3 75 -32.4 141 451 2.8
Exports of nonagricultural
[0 oL £, 637 171 51 81 145
Imports of nonpetroleum
T 1o T I 665 w9 1V3 .13 106

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal

government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

nondurable nonautomotive consumer goods.

Note. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.
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Exports of goods and services picked up somewhat in
the first quarter. Exports of goods increased 13.2 per-
cent after increasing 11.1 percent. Exports of services
was unchanged after increasing 3.0 percent.

The pickup in exports of goods reflected an upturn in
“other” exports of goods and accelerations in automo-
tive vehicles, engines, and parts and in industrial sup-
plies and materials that were partly offset by
downturns in foods, feeds, and beverages and in non-
automotive consumer goods.

The slowdown in exports of services mainly reflected a
downturn in travel, a slowdown in “other” private ser-
vices, and a downturn in passenger fares.

Imports of goods and services turned up, increasing
7.5 percent after decreasing 12.6 percent; the upturn
reflected an upturn in imports of goods and a smaller
decrease in imports of services.

The upturn in imports of goods reflected upturns in
petroleum and products, in automotive vehicles, en-
gines, and parts, in nonpetroleum industrial supplies
and materials, in nonautomotive consumer goods,
and in foods, feeds, and beverages and a pickup in
nonautomotive capital goods. In contrast, “other” im-
ports turned down.

The smaller decrease in imports of services mainly re-
flected an upturn in “other” transportation and a
smaller decrease in direct defense expenditures that
were partly offset by a slowdown in “other” private
services.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter
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Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from
dollar preceding period
CEGI (percent)
(percent)
2011 2010 2011
| Il 1] \% | I
Government consumption expen-
ditures and gross investmentl 1000 39 39 -1.7 -51 39
Consumption expenditures 835 25 27 -2.2 -2.4 213

Gross investment... 165 113 102 09 -17.7 1.82
40.4 9.1 88 -0.3 -7.9 356
National defense. 268 74 85 -2.2 -11.7 196
Consumption expenditures 230 54 88 68 -7.7 123
Gross investment... 39 204 63 282 -31.2 0.73
Nondefense 135 128 95 37 01 1.60
Consumption expenditures 118 122 81 26 03 133
Gross investment... 18 172 194 106 -1.0 0.27
596 06 07 -2.6 -3.2 0.39
488 -0.9 -1.4 -1.0 -0.3 -0.44
109 75 102 -8.8 -14.7 0.83

Federal....cc....

State and local.....

Consumption expenditures
Gross investment..............

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2,
lated from NIPA table 3.9.5.

Contribution to percent
change in real CEGI
(percentage points)

2010 2011

I} \% |

39 -1.7 .51
223 -1.81 -1.91
168 0.15 -3.22
348 -0,13 -3.26
2.26 -0.61 -3.29
201 -1.62 -1.81
0.25 1.02 -1.48
122 048 0.03
091 0.30 0.05
031 0.18 -0.02
043 -1.53 -1.87

-0.69 -0.49 -0.15
112 -1.04 -1.72

and shares are calcu-

Government Spending
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

Digitized for FRASER
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Government spending decreased 5.1 percent in the
first quarter after decreasing 1.7 percent in the fourth
quarter, primarily reflecting a larger first-quarter de-
crease in federal government spending.

The larger decrease in federal government spending
reflected a larger decrease in national defense spend-
ing and a slowdown in nondefense spending. The
larger decrease in national defense spending was due
to downturns in gross investment in equipment and
software and in structures. The slowdown in nonde-
fense spending reflected a slowdown in consumption
expenditures and a downturn in gross investment in
structures.

State and local government spending also decreased
more in the first quarter than in the fourth quarter,
mainly reflecting a larger decrease in gross investment
in structures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Percent change from the preceding quarter
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Based on seasonally adjusted annual rates
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Contributions to the percent change in government spending in 2011 :l
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Prices
Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]
Change from Conmbutlon_ to percent
- . change in gross
preceding period . .
domestic purchases prices
(percent) N
(percentage points)
2010 2011 2010 2011
I} \% 1] v
Gross domestic purchasesl ... 0.1 0.7 21 38 01 0.7 21
Personal consumption expenditures........ 00 08 17 3.8 -0.03 053 1.18
Goods -36 09 34 80 -083 021 076

Durable goods -1.6 -2.2 -22 -04 -0.11 -0.16 -0.16
Nondurable goods. . 46 24 61 122 -0.72 037 092
Services 18 07 09 17 080 032 042
-0.7 0.5 2.6 14 -0.09 006 032
-0.7 01 12 12 -0.08 002 014
00 02 09 11 000 002 0.08
Structures 20 29 40 42 005 0.07 0.10
Equipment and software. . -0.8 -0.8 -0.2 01 -0.05 -0.05 -0.02
Residential -3.2 -0.1 27 16 -0.08 0.0 0.06

Gross private domestic investmen
Fixed investment...
Nonresidential...

Change in private inventories.........ccoouiee. -0.01 0.05 0.18
Government consumption expenditures

and gross investment...... s 0.17 0.07 0.60

Federal 0.07 0.04 0.14

National defense... 0.06 0.03 0.12

Nondefense... 001 0.01 0.03
State and local.. 0.10 0.03 0.46
Addenda:
Gross domestic purchases:
Food 13 29 59 007 0.06 0.15
Energy goods and Services.............. -17.4 26,5 412 -073 019 094
Excluding food and energy............ccccoueuenens 0.8 11 22 072 040 1.01

Personal consumption expenditures (PCE):
Food and beverages for off-premises

consumption 16 14 63
Energy goods and services -17.5 243 405
Excluding food and energy 1.0 0.4 14

Gross domestic product (GDP).. . 19 0.4 19
Exports 4.8 84 109
Imports -1.7 187 218

1 The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.

Contributions are from NIPA table 1.6.8. GDP export, and import prices are from NIPA tablel. 1.7.

Note on Prices
BEA’ gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-
ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices
of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur-
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the dollar depreciation FAQ Answer 1D
498 on BEA’s Web site.

GDP and the Economy
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The gross domestic purchases price index increased
3.8 percent in the first quarter after increasing 2.1 per-
cent in the fourth quarter. The federal pay raise for
military personnel added about 0.1 percentage point
to the first-quarter percent change in the index. The
pay raise is treated as an increase in the price of em-
ployee services purchased by the federal government.

Consumer prices increased 3.8 percent in the first
quarter after increasing 1.7 percent. The largest con-
tributors to the acceleration were pickups in gasoline
and other energy goods, in food and beverages pur-
chased for off-premises consumption (groceries), and
housing and utilities and an upturn in financial ser-
vices and insurance.

Prices paid for nonresidential fixed investment picked
up slightly, primarily reflecting an upturn in prices
paid for equipment and software.

Prices paid for residential fixed investment slowed, in-
creasing 1.6 percent after increasing 2.7 percent.

Prices paid by government accelerated, reflecting ac-
celerations in prices paid by state and local govern-
ments and by the federal government, which included
the military pay raise.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, picked up, increas-
ing 1.4 percent after increasing 0.4 percent.

The GDP price index increased 1.9 percent, 1.9 per-
centage points less than the percent increase in the
price index for gross domestic purchases, reflecting a
larger increase in import prices (21.8 percent) than in
export prices (10.9 percent).

Chart 7. Gross Domestic Purchases Prices

Percent change from the preceding quarter
6

2007 2008 2009 2010 2011

Note. Percent change at annual rate from preceding quarter; based on seasonally adjusted
index numbers (2000=100).
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Revisions

Table 9. Advance and Second Estimates for the First Quarter of 2011

[Seasonally adjusted at annual rates]

Change from
preceding quarter

Contribution to percent
change in real GDP

(percent) (percentage points)
Second Second
v:/:r?c-e Second minus v?r?c-e Second minus
advance advance
Gross domestic product (GDP)1.............. 1.8 18 0.0 18 18
Personal consumption expenditures............... 2.7 2.2 -0.5 191 1.53
Goods 48 35 13 112 os3
DUFADIE GOOUS vt 106 89 -17 o7s Q6
Nondurable goods......ccovnerrnirinererrnncinenns 21 11 -1.0 0.34 0.17
Services 17 15 -0.2 0.80  0.69
Gross private domestic investment............... 85 12.3 3.8 1A 145
Fixed investment 0.7 21 14 0.09 0.26
Nonresidential 1.8 3.4 16 0.18 0.33
Structure: -21.7  -16.8 49 -0.63 -0.48
Equipment and software.........c...ccoouunriiunnne 11.6 11.6 0.0 0.80 0.81
Residential -4.1 -3.3 08 -0.09 -0.07
Change in private inventories.................cccuee 0.93 119
Net exports of goods and services............. -0.08 -0.06
Exports 4.9 9.2 0.64 1.16
Goods 7.8 132 0.70 1.16
Services -1.7 (010] -0.07 Q0
Imports 44 15 072 -12
Goods 5.9 9.5 -0.79  -1.27
Services 271 -18 008 005
Government consumption expenditures and
gross iNVEStMENT. ..o 5.2 5.1 -1.09 -1.07
Federal 79 7.9 068 063
National defense........cvmicnciiieicsiis -11.7  -11.7 -0.69 'O.%
Nondefense 01 (01} 00 Qo
State and local -3.3 -3.2 -0.41  -0.39
Addenda:
Final sales of domestic product............ 08 06 0.82 065 -0.17
Gross domestic purchases price index............. 3.8 3.8
GDP price inde 19 19

1. The estimates under the contribution columns are also percent changes.

Source Data for the Second Estimates

Personal consumption expenditures: retail sales for January,
February, and March (revised) and 2009 Annual Retail Trade
Survey on a best-change basis. Motor vehicle registrations for
March (new). Retail electricity sales and unit value data for
February (revised) and March (new), gasoline data for Feb-
ruary (revised), and natural gas sales and unit value data for
February (revised) and March (new) from the Energy Infor-
mation Administration.

Nonresidential fixed investment: construction spending
(value put in place) for January and February (revised) and
March (new). Manufacturers’ shipments (M3) of machinery
and equipment for February and March (revised) and bench-
marked M3 on a best-change basis. Exports and imports for
January and February (revised) and March (new).

Residentialfixed investment: construction spending for Jan-
uary and February (revised) and March (new).

Change in private inventories: manufacturers’ inventories
for January, February, and March (revised) and trade inven-
tories for January and February (revised) and March (new).

Exports and imports of goods and services: transactions for
January and February (revised) and March (new). Price
indexes for January, February, and March (revised).

Government consumption expenditures and gross invest-
ment: state and local construction spending for January and
February (revised) and March (new).
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The percent change in real GDP was the same in the
second estimate as in the advance estimate, reflecting
upward revisions to exports, to inventory investment,
and to nonresidential fixed investment that were offset
by an upward revision to imports and a downward re-
vision to consumer spending. The average revision
(without regard to sign) between the advance estimate
and the second estimate is 0.5 percentage point.

The downward revision to consumer spending was to
both goods and services. Within goods, the largest
contributors to the revision were motor vehicle fuels,
lubricants, and fluids and net purchases of used motor
vehicles. Within services, the revision was more than
accounted for by electricity and gas services.

The upward revision to nonresidential fixed invest-
ment primarily reflected an upward revision to non-
residential structures.

The upward revision to inventory investment prima-
rily reflected upward revisions to wholesale trade in-
ventories, to retail trade inventories, and to
manufacturing inventories.

The upward revision to exports was primarily to ex-
ports of goods. Within goods, the largest contributors
were “other” nonautomotive capital goods; automo-
tive vehicles, engines and parts; and industrial sup-
plies and materials.

The upward revision to imports was primarily to
goods and was widespread. The largest contributor to
the revision was automotive vehicles, engines, and
parts. In contrast, nonautomotive consumer goods
was revised down.

Personal income for the Fourth Quarter of 2010
With the release of the second estimates of GDP, BEA
also releases revised estimates of various income-related
measures for the previous quarter. This revision reflects
the incorporation of newly available fourth-quarter tab-
ulations from the Quarterly Census of Employment and
Wages from the Bureau of Labor Statistics.

Wage and salary disbursements increased $27.9 billion,
a downward revision of $24.6 billion. Personal current
taxes increased $25.0 hillion, a downward revision of
$1.9 billion. Contributions for government social insur-
ance, which is subtracted in calculating personal income,
increased $4.0 billion, a downward revision of $3.4 bil-
lion.

As a result of these revisions,

* Personal income increased $105.4 billion, a downward
revision of $23.1 billion.

« Disposable personal income increased $80.5 billion, a
downward revision of $21.1 billion.

« Personal saving decreased $62.1 billion, a downward
revision of $21.1 billion.

« The personal saving rate was 5.4 percent, a downward
revision of 0.2 percentage point.
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Corporate Profits

Profits from current production increased $21.9 bil-
lion, or 13 percent at a quarterly rate, in the first
quarter after increasing $38.2 billion, or 2.3 percent, in
the fourth quarter. The slowdown partly reflected the
large fourth-quarter increase in the capital consump-

Table 10. Corporate Profits

[Seasonally adjusted]
Billions of dollars (annual rate) Percent change from
preceding quarter

Ch f
ange from (quarterly rate)

Level preceding quarter

201t 2010 20t 2010 201t tion adjustment (see FAQ 955 on BEA’s Web site).
| I I} v | Il I} \% |
_ Domestic profits of financial corporations decreased
Current production measures: $70.6 billion, or 16.6 percent, after increasing $57.7
Corporate profits.......ccoeevvviinncenes 17002 475 260 382 219 30 16 23 13 -
Domestic industries.. 1,205 44.6 350 47.6 248 38 29 38 -1.9 billion, or 15.6 percent.
Financial 355.9 -3.4 34.6 57.7 -70.6 -1.0 104 156 -16.6" D . ft f f . | . .
Nonfinancial 9246 482 03 -101 458 57 00 -11  5.2- omestic pro I_S_ of nonfinancial corporations _m'
Rest of the world.. 419.8 2.8 -8.9 -9.4 46.8 07 -2.3 -2.5 125. CreaSEd_$_45'8 bllllon’ or 52 percent’ a.ftel' decreaSIng
Receipts from the rest of the $101 b|”|0nv orll percent-
WOTId s 629.1 -3.9 8.8 22.7 40.1 -0.7 16 4.0 6.8
Less: Payments to the rest Profits from the rest of the world increased $46.8 bil-
of the world.........c.cc..... 209.4 -6.8 17.8 32.1 -6.6 -3.9 107 174 -3.0 . . .
Less: Taxes on corporate income  461.7 2.4 23.8 -1.3 33.6 0.6 59 -0.3 7.8 |I0n, or 12'5 percent, gfter decreasmg $94 b_||||0n1 or
Equals: Profits after tax.... 12386 452 22 395 -11.6 39 02 33 -0.9 2.5 percent. In the first quarter, receipts increased
Net dividends 81 81 89 154 11 11 12 21 $40.1 billion and payments decreased $6.6 billion.
Undistributed profits from . -
current production......... 4778 371  -5.9 306 -2/.0 84 -12 65 -5.4 After-tax pTOfItS decreased $11.6 bl”lon, or 0.9 per-
Net ¢ash flOW ..o 15359 611 -68.4 369 -11.0 40 -43 24 -0.7, cent, after increasing $39.5 billion, or 3.3 percent.
Industry profits: o i o
Profits with IVA.......... 18062 482 246 -1152 1121 28 14 -6.4 66 Net dividends increased $15.4 billion, or 2.1 percent,
Domestic industries.. 1,386.4 454  33.6 -105.9 653 34 24 -74 49 H H HTH
Cancial sl 39 33 41 617 09 o5 107 142 after increasing $8.9 billion, or 1.2 percent.
Nonfinancial.. 1,012.3 48.7 -0.7 -147.9 126.9 49 -0.1 -14.3 143 ) . )

Rest of the world.. 4198 28 -89 -9.4 468 07 -23 -2.5 125 Undistributed corporate profits (a measure of net sav-
Addenda: , ing that equals after-tax profits less dividends) de-
Profits before tax (without IVA . . .

and CCAdj) 19112 153 575 -483 1138 09 32 -2.6 63 creased $27.0 billion, or 5.4 percent, after increasing
Profits after tax (withou HIH
CCAdj) 1,4495 129 337 -47.0 802 09 24 -3.3 59 $30.6 billion, or 6.5 percent.
-105.0 329 -32.9 -66.8 -1.8 i .
1059 -0.8 14 1535 -90.1 Net cash flow from current production, a profits-re-

lated measure of internally generated funds available
for investment, decreased $11.0 billion, or 0.7 percent,
after increasing $36.9 billion, or 2.4 percent.

Note. Levels of these and other profits series are shown in NIPA tables 1.12,1.14,1.15, and 6.16D.
IVA  Inventory valuation adjustment CCAdj Capital consumption adjustment

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau Quarterly Financial Reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAUdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

First Quarter of 2011

N ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was -$1,282.5 billion in the first quarter of
2011, increasing $17.6 billion from -$1,300.1 billion in
the fourth quarter of 2010.

Net federal government saving was -$1,288.4 billion
in the first quarter, increasing $51.3 billion from
-$1,339.7 billion in the fourth quarter (see page 12).
Current receipts accelerated, while current expendi-
tures turned down in the first quarter.

Net state and local government saving was $6.0 bil-
lion in the first quarter, decreasing $33.6 billion from
$39.6 billion in the fourth quarter (see page 13). Cur-
rent receipts turned down, while current expenditures
decelerated.

Net borrowing was $1,504.1 billion in the first quar-
ter, decreasing $39.2 billion from $1,543.3 billion in
the fourth quarter. Federal government net borrowing
was $1,439.2 billion in the first quarter, decreasing
$70.2 billion from $1,509.4 billion in the fourth quar-
ter. State and local government net borrowing was
$65.0 billion, increasing $31.1 billion from $33.9 bil-
lion in the fourth quarter.

“Net lending or net borrowing (-)” is an alternative
measure of the government fiscal position. Net bor-
rowing is the financing requirement of the government
sector, and it is derived as net government saving plus
the consumption of fixed capital and net capital trans-
fers received less gross investment and net purchases of
nonproduced assets.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level  Change from preceding quarter

2011 2010 2011

| Il Il \% |

Current receipts........cooeuveeviririvnnnns 41118 438 73.0 417 49.3
Current expenditures...........c.coceevne. 53943 79.0 478 46.2 317
Net government saving. -1,2825 -351 252 -45 17.6
Federal.......ccc........ -1,288.4 -223 -6.9 3.7 51.3
State and loc 60 -128 319 -81 -336
Net lending or net borrowing (-)... -1,504.1 -79.1 841 -6.9 39.2
Federal......oooovvienccniiiinnnns . -1,439.2 -685 496 -6.9 70.2
State and local.........ccccvvveirniriinns -65.0 -10.7 344 01 -31.1

Raymen Labella prepared this article.
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Chart 1. Government Fiscal Position
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12 Government Receipts and Expenditures June 2011

Federal Government

Table 2. Federal Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2011 2010 2011
I 1 n v [ Personal current taxes accelerated because of an accel-
Current receipts 24700 418 526 188 339 eration in both withheld and nonwithheld income
Current tax receipts .. 14603 275 401 153 1238 taxes (see the box below).
Personal current taxes.........cocvvenieeeirens 993.2 25.3 17.9 138 93.0 . . .
Taxes on production and imports......... 107.7 6.0 23 13 25 Taxes on corporate income turned up in the first quar-
Taxes on corporate iNCOMe................ 3458 -39 205 0.6 327 ter as a result of an increase in corporate profits.
Taxes from the rest of the world............. 135 0.2 -0.7 0.9 0.5
Contributions for government social i i ial i
o, or government sociat w62 141 o2 40 -90.7 ((j:ontrlbutlons fl(zr gi‘overrémetr_]t soglait:nsurap?e turnfetd
Income receipts on asSets.........cocvreeenens 48.7 2.2 3.6 0.2 0.9 Own_ as a result ot a reauction In the social security
Current transfer reCeipts............ovvvorven 583  -1.1 14 12 410 contribution rate for 2011 (see the box below).
Current surplus of government enterprises -3.5 -0.8 -0.7 0.5 0.9
Current expenditures....................... 37585 641 595 151 -17.3 Government social benefits to persons turned down as
Consumption expenditures.................... 10522 212 281 54 A0 a result of downturns in the earned income tax credit
National defense 696.0 11.2 16.0 -8.6 -6.6 and unemp|0yment benefits.
Nondefense . 356.2 10.0 71 3.2 2.6
Current transfer payments..........coocoveveee 2,332.1 19.1 40.9 47 -249 : :
Government social benefits.................... 1,754.4 174 23.3 2.4 -3.9 Grants-in ald_ to state and qual govgrn_ments turned
To persons 17377 170 229 27 a4 down, reflecting a downturn in Medicaid grants as a
To the rest of the world 16.7 03 04 03 05 result of a reduction in the federal matching rate that
Other current transfer payments............. 577.7 17 176 24 211 had been boosted by the American Recovery and Re-
Grants-in-aid to state and local investment Act of 2009.
QOVEINMENLS. ... 520.8 104 14.3 02 -18.7"
To the rest of the WOrld......o...ve.. 69 87 33 21 23 Capital transfer receipts decreased less as a result of a
Interest Payments.........coovevneereeneeneinens 3124 233 5.1 121 105 smaller decrease in estate and gift taxes.
SUDSIIES....occeeerr s 61.8 06 0.6 37 11
";estsf ‘é"agT accruals 'ests disbursements 0.0 2202 60.8 gg 52(3), Gross government investment turned down, reflecting
etfeaeral government saving... -22. -b. . . - -
Social insurance funds... 78 48 16 55 downturns in defense structures and equipment and
300 20 -1.0 458 software.
Addenda:
Total receipts . 39.1 48.9 7.3 31.6
Current receipts.... 2,470.0 41.9 52.6 18.8 33.9
Capital transfer receipts... 2.0 -2.6 -3.8  -11.6 -2.2
Total expenditures...... 3,911.2 07.6 -0.7 141 -385
Current expenditures..... 3,758.5 64.1 59.5 151 -17.3
Gross government investment........... 171.4 74 41 9.8 -10.7
Capital transfer payments...........c...... 116.6 381 -65.5 -6.9 -7.4
Net purchases of nonproduced assets 0.0 -0.6 2.6 -1.8 -0.1
Less: Consumption of fixed capital.... 135.3 15 14 21 3.0
Net lending or net borrowing (-) ....c...... 1,439.2 -68.5 49.6 -6.9 70.2

Effects of Legislation on Federal Government Estimates

Within personal current taxes, withheld income taxes
increased $56.1 billion after increasing $12.5 billion. The
acceleration was a result of the expiration at the end of
2010 of the “Making Work Pay” Tax Credit provision of
the American Recovery and Reinvestment Act of 2009.
This provision provided a refundable tax credit of up to
$400 for working individuals and $800 for married cou-
ples filing joint returns. These credits were primarily dis-
tributed through reductions to federal income tax

withholding rates for 2009 and 2010.

The Tax Relief, Unemployment Insurance Reauthoriza-
tion, and Job Creation Act of 2010 reduced the social
security contribution rate for employees and the self-
employed by 2.0 percentage points. The social security
contribution rate for employees was reduced from 6.2
percent to 4.2 percent, and the contribution rate for self-
employed workers was reduced from 12.4 percent to 10.4
percent.
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Survey of Current Business

State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level  Change from preceding quarter
2011 2010 2011
I Il n v I Personal current taxes decelerated as a result of a de-
Current receipts 124 346 23.2 -3.4 celeration in income taxes.

Current tax receipts 121 181 187 116 Taxes on production and imports decelerated as a re-
Personal current taxes 892 -109 12 12 62 sult of decelerations in sales, property, and severance
Taxes on production and imports... 967.8 2.8 3.7 10.7 5.3- taxes.

Taxes on corporate iNCOME..........c..vvvrvnns 89.2 6.1 3.0 -2.0 01

Contributions for government social Federal grants-in-aid turned down, reflecting a down-

Inlcrtlni:arizg:lptsonassets ﬁg; gé (?11 83 gé turn in Medicaid grants as a result of a reduction in

Current transfer receipts 6641 140 170 26 -153 the Medicaid Federgl Medical Assistance Percentage
Federal grants-in-aid 5208 104 143 02 -18.7- (FMAP). The American Recovery and Reinvestment
Other.... 33 35 27 94 34 Act of 2009 boosted the FMAP §.2 percent through

Current surplus of government enterprises -9.6 -0.2 -0.3 0.1 -0.3 Dec_emper 2010. SUb_S_Equem IeQ'SIat'OU delayed the

Current expenditures............... 21566 253 26 313 303 expiration of the additional FMAP, but it lowered the

Consumption expenditures................o...o.. 14780 0.7 54 122 245 additional FMAP to 3.2 percent in January 2011. The

Government social Denefits............oo. 5629  23.2 72 170 6.1 rate was scheduled to fall to 1.2 percent in April.

Interest PayMENtS..........ouvvvvernnerneereereiniines 114.8 2.3 13 2.7 -0.2 i ) i

SUBSIAIES v 08 05 -05 -0.7 01 Consumption expenditures accelerated, reflecting ac-

Less: Wage accruals less disbursements.... 0.0 0.0 0.0 0.0 0.0 celerations in expenditures for nondurable goods and

Net state and local government saving. .. 60 -12.8 31.9 -81 -33.6 services.

Social insurance funds 2.6 0.1 0.0 0.0 0.0

33 -128 321 82 -337 Government social benefits decelerated as a result of a

Addenda: deceleration in Medicaid benefits.

Total reCRIPLS ..o 2,224.8 20.2 449 231 -145
Current receipts . 124 346 23.2 -3.4 . .
Capital transfer receipts 623 78 103 04 -114 Capital transfer receipts decreased more as a result of
Total expenditures 209 105 231 165 downturns in grants for highways and housing and
Current expenditures . 25.3 26 313 303 community services.
Gross government investment............... 329.3 72 95 6.4 -112
Capital transfer payments...........c..cocuu...
Net purchases of nonproduced assets 15.0 0.3 0.3 0.3 0.3
Less: Consumption of fixed capital....... 211.0 19 19 21 2.8
Net lending or net borrowing (-)............... -65.0 -10.7 344 01 -31.1

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at www.bea.gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19.

BEA also prepares annual estimates of receipts and
expenditures of state governments and of local
governments.1 These estimates are available annually in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); see “Newly Available NIPA Tables” in
the October 2010 Survey.

1 Bruce E Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” s rvey 85 (October 2005): 5-10.
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Trends in Consumer Spending and Personal

Saving, 1959-2009

By Clinton P. McCully

ISING consumer demand for goods and services

has been a key element of U.S. economic growth
over the past 50 years. Consumer spending—measured
in the national income and product accounts (NIPAs)
as personal consumption expenditures (PCE)—ac-
counts for more than two-thirds of domestic demand
in the United States, as measured by gross domestic
purchases.! PCE consists of household expenditures
and of the expenses net of sales of nonprofit institu-
tions serving households. Increases in consumer de-
mand have been supported by increases in disposable
personal income (DPI)—personal income less per-
sonal current taxes.

Real DPI and real PCE each grew by an average an-
nual rate of 3.4 percent from 1959 to 2009, or 2.2 per-
cent on a per capita basis.? Over that time, the
composition of PCE by expenditure category and by
sources of funding has changed significantly, as has the
share of PCE for goods that is accounted for by for-
eign-made products. There have been significant vari-
ations in real PCE growth rates by period and in the
patterns of change during recessions and recoveries.
Personal saving, which equals DPI less personal out-
lays, has been affected by variations in household net
worth, consumer debt, and housing investment.?

The trends and developments in PCE over 1959 to

1. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is
calculated as the sum of personal consumption expenditures, gross private
domestic investment, and government consumption expenditures and
gross investment; thus, gross domestic purchases includes imports of goods
and services but excludes exports of goods and services.

2. All growth rates cited in this article are average annual percent changes.

3. Personal outlays consists of PCE, personal interest payments, and per-
sonal current transfer payments. Personal interest payments consist of non-
mortgage interest paid by households. Personal current transfer payments
include payments to general government and to rest of the world. Payments
to general government primarily consist of donations, fees, and fines that
are paid by households and nonprofit institutions serving households
(NPISHs). Current transfer payments to the rest of the world primarily
consist of cash and in-kind transfers to foreign residents by households and
NPISHs.

2009 include the following:

e A large increase in the share of PCE accounted for
by services, particularly by health care and by finan-
cial services and insurance

o A large decrease in the share of PCE accounted for
by goods, particularly by food and by clothing and
footwear

e A significant decrease in the share of PCE accounted
for by out-of-pocket expenditures

e Much higher rates of price change for services than
for goods

o Low rates of change in goods prices associated with
large increases in the import shares of expenditures
for goods

e A significant slowing in the real PCE growth rate
over the last decade

o A longer period of decrease and a slower recovery in
real PCE during and after the 2007-2009 recession
than in any recession since 1960.*

The trends and developments in personal saving be-
tween 1959 and 2009 include the following:

e A 25-year upward trend in the personal saving rate
followed by a 23-year downward trend until
increases in the recession years of 2008 and 2009.

oA 39-year period in which households were net
lenders to other sectors, followed by a period from

1999 to 2007 in which they were net borrowers and

a reversion to net-lender status in the recession

years of 2008 and 2009.

The remainder of this article covers changes in PCE
shares, long-term PCE growth, changes in the import
shares of PCE goods categories, changes in shares of
PCE by source of funds, cyclical patterns of change in
PCE, and factors affecting the personal saving rate.

4, Recession and business cycle dating is done by the National Bureau of
Economic Research (NBER). According to NBER, the peak of the business
cycle was December 2007, and the trough—the last month of the reces-
sion—was June 2009; see “U.S. Business Cycle Expansions and Contrac-
tions” (a table); www.nber.org.
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PCE Shares and Long-Term Growth

The share of current-dollar PCE accounted for by ser-
vices increased from 45.7 percent in 1959 to 67.7 per-
cent in 2009 (table 1).° This large increase in share was

Table 1. Contributions to Percent Change, Average Annual Growth,
and Shares of PCE by Major Type of Product

\ 1959 to 2009

 Share of current-dollar
PCE

Con- | Average annual growth
tribution (percent)
fo percent
qhangf
inreal
' . | Current Change
& 1
Pc%rE“g%eJ Quantity'; Price | 42| 1959 | 2009 |, 0

Line points)

(percent)

34 34| 3.6| 7.1/100.0100.01..........

1
2 1.46 34| 26| 6.0 54.3| 32.3| -22.0
3 0.71 52! 12| 65| 141|103 -39
4 0.21 35 23| 58/ 59 32| -27
5 Furnishings and durable |
household equipment..... 0.15 41| 15, 57| 48| 25, -24
6 Recreational goods and
vehicles.... . 0.28 88/-1.5| 81| 20 32| 12
7 Cther durable . 0.07 46| 25| 73| 13| 14 0.1
8| Nondurable goods ... 0.75 25, 33| 59| 40.2| 220 -18.2
9 Food and beverag |
purchased for off- : i
premises consumption ... 0.20 16| 36| 52| 194 78 -116
10 Clothing and footwear ........ 0.22 39| 13| 52| 80| 32/ 48
11 Gasoline and other energy
GOOS ... 0.05 1.5 46 62| 48/ 30| -18
12 Other nondurable goods..... 027 34! 36| 71| 80! 80, 00
13|Services.........c.couvvvecrereicerinns 1.94 35| 44| 80 457|677 220
14| Household consumption
expenditures ............ 1.81 34| 45| 80| 441|651 210
15 Housing and utilties. . 0.57 32| 40| 74 166|188 21
16 Health care ............. . 0.37 39| 57| 99| 47| 1862 116
17 Transportation services...... 0.10 3.0} 41 73| 27! 28 0.2
18 Recreation services............ 0.12 46, 39| 87, 19' 38 19
19 Food services and i
accommodations.......... 0.16 25| 44] 71| 62| 60| -02
Financial services and
20 insurance 0.23 39/ 46/ 87 39| 81 42

21 Other services
22| Final consumption
expenditures of nonprofit
institutions serving
households ..........ccccrinnee. 0.13 671 14| 82| 16| 28 1.0

0.25 31 43| 74| 80| 93 1.2

1. Percent change in real PCE

overwhelmingly accounted for by much faster growth
in services prices. Growth in real PCE was nearly iden-
tical, averaging 3.5 percent for services and 3.4 percent
for goods. Services prices increased at an average rate
of 4.4 percent, nearly 2 percentage points more than
the 2.6 percent change in goods prices. Prices for each
of the household services expenditure categories in-
creased at a faster rate than prices for total PCE, which
averaged 3.6 percent, while prices for all of the PCE
goods categories except gasoline and other energy
goods increased at a rate less than, or equal to, this av-
erage. Consumer services are generally not tradable
commodities, and except for foreign travel by U.S. resi-
dents, the import share of PCE services is only about
0.1 percent. For goods, price changes for categories in
which imports of finished goods have been an increas-
ing share of consumer purchases over time have been

5. All discussion of PCE shares is in current-dollar terms. PCE shares can-
not be calculated in chained dollars because estimates of real PCE are not
additive.
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particularly low; the categories of clothing and foot-
wear and recreational goods and vehicles exemplify
this phenomenon. (See the section “Import Shares of
PCE Goods.”)

Among PCE services categories, the largest increases
in shares were for health care services and for financial
services and insurance. The share of PCE accounted
for by health care services increased from 4.7 percent
in 1959 to 16.2 percent in 2009, while the share ac-
counted for by financial services and insurance in-
creased from 3.9 percent in 1959 to 8.1 percent in
2009. Prices for health care services increased by an av-
erage of 5.7 percent, and prices for financial services
and insurance increased by an average of 4.6 percent.
The growth in real PCE for both health care and for fi-
nancial services and insurance was 3.9 percent, which
was higher than the average growth in total real PCE of
3.4 percent, so that current-dollar expenditures growth
averaged 9.9 percent for health care and 8.7 percent for
financial services and insurance. Together, these cate-
gories accounted for more than two-thirds of the in-
crease in the services share of PCE.

The share of PCE accounted for by goods decreased
from 54.3 percent in 1959 to 32.3 percent in 2009. The
share accounted for by food and beverages decreased
11.6 percentage points, from 19.4 percent to 7.8 per-
cent, and the share accounted for by clothing and foot-
wear decreased 4.8 percentage points, from 8.0 percent
to 3.2 percent.® Together, these categories accounted
for about three-fourths of the decline in the share of
PCE accounted for by goods.

Health care. The share of PCE accounted for by
health care that includes health care commodities,
such as prescription drugs and optical goods, and
health care services increased from 5.9 percent in 1959
to 19.7 percent in 2009. The increase in the health care
services share of PCE was accounted for by outpatient
services, which increased from 2.7 percent to 7.7 per-
cent, and by hospital and nursing home services, which
increased from 1.9 percent to 8.5 percent. The share of
PCE accounted for by health care commodities in-
creased from 1.2 percent to 3.5 percent; almost all of
the increase was accounted for by prescription drugs.

Many factors have contributed to the dramatically
increased share of PCE accounted for by health care.
Some of these factors include the following:

e Large increases in the share of health care expendi-
tures funded by government and by employers

eThe aging of the population, requiring increased
levels of health care

6. Food expenditures in PCE goods are for food and beverages purchased
for off-premise consumption at grocery stores and similar establishments;
prepared meals and snacks served at restaurants and similar establishments
are included in PCE for services.
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eThe development of expensive new medical proce-
dures and technologies

In 1959, 72.7 percent of PCE for health care was
paid for by direct out-of-pocket expenditures, and by
2009, this share had declined to 17.6 percent.” During
this period, the share of PCE for health care paid for by
government increased from 3.4 percent to 45.4 per-
cent. The most important changes in government
funding of PCE health care resulted from the Medicare
and Medicaid programs.

Medicare, which began in 1966, provides health care
for those 65 years of age and older, certain disabled
persons, and those with kidney failure.® It includes
Hospital Insurance (Part A) and Supplementary Medi-
cal Insurance (Part B). Medicare Advantage (Part C)
that gives Medicare enrollees the option of receiving
their Medicare benefits through private insurance
plans was added in 1997, and prescription drug cover-
age (Part D) through private plans was added in 2006.
Contributing to Medicare’s growth since 1966 have
been rapid enrollment increases, averaging 2.1 percent
from 1966 to 2009, more than twice as fast as the 1.0
percent average increase in the U.S. population.
Medicare Part A enrollment was 46.2 million in 2009,
more than twice the 1966 enrollment of 19.1 million.°
This reflects a high rate of growth in the population 65
years and older as well as expansion of Medicare cover-
age in 1973 to include permanently disabled persons
and those with kidney failure. The share of the U.S.
population aged 65 and over increased from 9.5 per-
cent in 1966 to 12.9 percent in 2009.1° Especially nota-
ble has been the very rapid growth of those 75 years
and older, from 3.4 percent in 1966 to 6.1 percent in
2009. The per capita health care spending of this group
has been about twice as high, on average, as the 65-to-
74-year-old age group.'' Enrollment of the perma-
nently disabled and those with kidney failure reached
8.1 million in 2009, 17.5 percent of Medicare Part A
enrollment, and was nearly 5 times the 1973 enroll-
ment level.

7. Estimates of out-of-pocket spending for PCE health care are not pub-
lished in the NIPAs. They are estimated as a residual equal to total PCE
health care less medical and hospitalization insurance benefits, less private
workers’ compensation medical benefits, and less government social bene-
fits for medical care.

8. Medicare is designated as “hospital and supplementary medical insur-
ance” in the NIPAs. See line 6 in NIPA “Table 3.12. Government Social
Benefits”; www.bea.gov/national.

9. Centers for Medicare and Medicaid Services, “Medicare; National
Enrollment Trends 1966—2009” (a table); www.cms.gov.

10. Census Bureau, “Table 1. Annual Estimates of the Resident Popula-
tion by Sex and Five-Year Age Groups for the United States: April 1, 2000 to
July 1, 2009”, and “Resident Population Plus Armed Forces Overseas—Esti-
mates by Age, Sex, and Race: July 1, 19667 (a table); www.census.gov.

11. Ellen Meara, Chapin White, and David M. Cutler, “Trends in Medical
Care Spending by Age, 1963-2000,” Health Affairs 23, no. 4 (July 2004):
176-183.
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Medicaid provides health care to those at low in-
come levels, which is determined as a percentage of the
federal poverty line. It is a federal-state partnership
program in which participating states receive federal
grants for those eligible to access a defined set of medi-
cal and long-term care benefits. Eligibility has been
gradually expanded over time, and enrollment has
grown from 15 million in 1969 to 55 million in 2009,
an average rate of growth of 3.3 percent, more than tri-
ple the rate of population growth over that time.!?
Medicare and Medicaid, which accounted for 8.3 per-
cent of PCE for health care in 1966, accounted for 44.1
percent in 2009.

The share of health care expenditures accounted for
by private health insurance and by private workers’
compensation also increased, from 23.9 percent in
1959 to 37.0 percent in 2009. The percentage of the
population covered by some form of private health in-
surance declined from 71.1 percent in 1959 to 63.9
percent in 2009." Private health insurance benefits
have grown at an average rate of 10.7 percent, ac-
counted for by an average 0.9 percent growth in the
number of enrollees and by an average 9.7 percent
growth in benefits per enrollee. The rapid growth in
benefits per enrollee reflects both the rapid growth in
health care costs and a greatly expanded scope of cov-
erage. In 1959, the majority of coverage was for hospi-
talization and surgical insurance, and only a small
percentage of enrollees were insured for primary care
or other out-of-hospital care. Since then, health insur-
ance has expanded to include nonhospital care, includ-
ing primary care physicians’ services, dental and other
professional medical services, prescription drugs, and
other health care goods and services.

The growing importance of third-party payers for
health care has meant an increasing gap between
health care costs paid directly by consumers and the
full cost of the care. The share of PCE for health care
paid for by government and private insurance has
grown from 27.3 percent in 1959 to 82.4 percent in
2009. This growth has been associated with a greater
demand for health care. In contrast to the majority of
consumer goods and services in which the prices re-
flect the full cost to consumers, access to health care is
not based solely on ability to pay. Research on the sub-
ject suggests that about 13 percent of the growth in per

12. Kaiser Family Foundation, “Medicaid: A Timeline of Key Develop-
ments”; www.kff.org.

13. Census Bureau, Persons Covered by Private Health Insurance for Hos-
pital and Surgical Benefits, Series B401 in Historical Statistics of the United
States: Colonial Times to 1970, Part I. 82; www2.census.gov. Census
Bureau,” Table C-1 Health Insurance Coverage: 1987 to 2009, in Income,
Poverty, and Health Insurance Coverage in the United States: 2009 (Septem-
ber 2010): 71; www.census.gov.
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capita health care expenditures adjusted for general
price inflation is attributable to the growth in public
and private insurance, and an additional 2 percent is
attributable to the aging of the population.'*

There have been many advances in medical technol-
ogy—improvements in the procedures, equipment,
and processes by which health care is delivered. The
development and diffusion of such technology is a ma-
jor factor in explaining the large increases in health
care expenditures relative to spending on other con-
sumer goods and services. Examples of advances in
surgical procedures include angioplasty, joint replace-
ments, open-heart surgery, and laser eye surgery.
Other advances include the treatment of preterm ba-
bies using special ventilators, devices to help infant
lungs develop, neonatal intensive care, and steroids for
mother and/or baby. The development of new medical
commodities and equipment includes new drugs and
medical devices such as CT scanners and implantable
defibrillators. These advances have undoubtedly im-
proved the quality of medical care, but the advances
have in general been quite expensive and have contrib-
uted significantly to the growth in health care costs.
Research on this issue has generally concluded that
around half of the growth in per capita inflation-ad-
justed health expenditures is attributable to advances
in medical technology.

Financial services and insurance

The 4.2 percentage point increase from 1959 to 2009 in
the share of PCE accounted for by financial services
and insurance was primarily attributable to financial
services, which consists of imputed financial services
furnished without payment and of financial service
charges, fees, and commissions; the remainder of the
increase was attributable to health insurance (table 2).
The share of PCE accounted for by financial services
increased from 1.8 percent in 1959 to 5.1 percent in
2009, and the increase was evenly divided between im-
puted and direct charges. The increased share of finan-
cial services was associated with greatly increased
holdings of regulated investment company—also
known as mutual fund—assets by households, greatly
increased use of credit cards, and large increases in the
fees of banks and other depository institutions.

The share of PCE accounted for by financial services
furnished without payment increased from 1.1 percent
in 1959 to 2.7 percent in 2009. These services include
the services furnished without explicit charge by com-

14. General price inflation as measured by the gross domestic product
(GDP) price index. Centers for Medicare and Medicaid Services, “Table 6:
Research on Causal Factors Accounting for Growth in Real Per Capita
Health Care Spending,” Review of Assumptions and Methods of the Medicare
Trustees’ Financial Projections (December 2000): 32; www.cms.gov.
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mercial banks, other depository institutions, and regu-
lated investment companies (RICs), with RICs
accounting for most of the growth in the share of PCE.
The services of RICs are measured by their expenses,
largely portfolio management fees. These services grew
from less than 0.1 percent of PCE in 1959 to 0.9 per-
cent of PCE in 2009, reflecting the exponential growth
of household holdings of mutual fund shares from
$15.8 billion in 1959 to $5.5 trillion in 2009, a 12.4 per-
cent annual growth rate.!® In PCE, RIC services to per-
sons in 2009 were $68.2 billion, or 1.2 percent of the
value of household mutual fund holdings.!¢

The share of PCE accounted for by financial service
charges, fees, and commissions increased from 0.7 per-
cent in 1959 to 2.3 percent in 2009. These services in-
clude bank and other depository institution fees, credit
card fees, securities commissions, portfolio manage-
ment and investment advisory fees, and trust, fidu-
ciary, and custody activities. The growth in these
services was primarily accounted for by financial ser-
vice charges and fees, including credit card and bank
fees, and by portfolio management and investment ad-
visory fees.

The growth in credit card fees reflects the tre-
mendous growth in the use of credit cards. Credit card
fees include membership fees, late fees, over-limit fees,
cash advance fees, application fees, and setup fees. The
first plastic charge card was introduced in 1958 by the
American Express Company as a travel and entertain-
ment card for which the balance had to be paid in full
each month. In 1966, the first general-purpose credit
card was introduced by the Bank of America as the
BankAmericard, eventually becoming known as the
Visa card, and a group of credit-issuing banks joined
together to form the InterBank Association and issued

15. Board of Governors of the Federal Reserve System, Flow of Funds
Accounts of the United States (Statistical Release Z.1, table “B.100 Balance
Sheet of Households and Nonprofit Organizations” for 2009 and
1959, www.federalreserve.gov. Holdings include those of nonprofit organi-
zations and cornbine mutual fund shares and money market fund shares.

16. RIC services to pension funds are also included in PCE.

Table 2. Financial Services and Insurance Shares of PCE
[Percent of current-dollar PCE]

T . Ch
ange
1959 | 2009 in share
Financial services and insurance.............cocooneeiiniinninnn 39 ! 8.1 4.2
Financial services .......... . .| 18/ 51 33
Financial services furnished without payment................cc.coeoee.. 1.1 27 1.6
Commercial banks and other depository institutions ... 110 14 0.3
Regulated investment companies......... * 0.9 0.9
Pension funds ............cccvemeeeceiinriinnns : 04 04
Financial service charges, fees, and commissions . 0.7 2.3 1.7
Financial service charges and fees............... o020 10 0.7
Securities commissions ..... 0.4 0.4 0.0
Portfolio management, investment advice
trust, fiduciary, and custody activities 0.1 1.0 1.0
ISUFANCE......covvrincre et 2.2 3.1 0.9
Medical care and hospitalization insurance .. 0.2 14 1.2
Other INSUFANCE ....o.couves ettt 19 17| -02

* Less 0.05 percent.
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a general-purpose credit card that became known as
MasterCharge and later as MasterCard.”” Consumer
holdings of revolving credit, the type used for credit
cards in which the balance does not have to be paid
each month, were $894.0 billion at the end of 2009,
compared with $2.1 billion at the end of 1968, the first
year of available data, an average growth rate of 15.9
percent.’® Credit card fees in 2009 were $25.1 billion,
2.8 percent of outstanding balances.

The growth in bank and other depository institu-
tion service fees reflects the development of new ser-
vices and higher-than-average price increases in
existing services. New services since 1959 have in-
cluded ATMs and electronic transfers. Overdraft fees
have escalated rapidly, nearly doubling from 2000 to
2009 to a level of $38.5 billion, and these fees now ac-
count for more than three-fourths of the charges on
deposit accounts.

Clothing and footwear and food and
beverages

Clothing and footwear. The share of PCE accounted
for by clothing and footwear declined to 3.2 percent in
2009 from 8.0 percent in 1959. The decline was ac-
counted for by slightly higher-than-average real
growth of 3.9 percent and by price increases that aver-
aged 1.3 percent, more than 2 percentage points less
than the growth in the overall PCE price of 3.6 percent.
The low rate of price change was associated with a
large increase in the import share of clothing and foot-
wear expenditures.

Food and beverages. The share of PCE accounted
for by food and beverages purchased for off-premises
consumption declined to 7.8 percent in 2009 from 19.4
percent in 1959 (table 1). The large decline was ac-
counted for by average real growth of 1.6 percent,
nearly 2 percentage points less than total PCE growth,
and by increases in food prices that equaled the overall
average of 3.6 percent. This average rate of change of
food prices was associated with a relatively small in-
crease in the share of food expenditures accounted for
by imports.

From 1959 to 2009, real per capita food consump-
tion grew at an average annual rate of 0.6 percent,
compared with a 2.2 percent growth rate for PCE and
disposable personal income, which is indicative of the

17. Information is from “The History of Credit Cards”; www.credit-
cards.com/credit-card-news/credit-cards-history-1264.php.

18. Board of Governors of the Federal Reserve System, “Consumer
Credit” (Federal Reserve Statistical Release G.19) for 2009 and for
1968; www.federalreserve.gov.

19. Saskia Scholtes and Francesco Guerrerra, “Banks Make $38bn From
Overdraft Fees,” Financial Times (August 9, 2009).
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income-inelasticity of food consumption.”® As incomes
grow, a larger share is spent on personal services and
other discretionary items, and the share spent on food
declines. The rate of decline in the food share of PCE
slowed markedly in the most recent decade from 1999
to 2009, as overall PCE growth slowed and as growth
in food expenditures accelerated, with higher growth
in both prices and quantities.

PCE growth by decade

Real PCE growth was highest from 1959 to 1969, aver-
aging 4.4 percent. Growth in each subsequent decade
through 1999 was between 3.3 percent and 3.5 percent.
From 1999 to 2009, PCE growth slowed significantly,
to an average rate of 2.4 percent (table 3). This slower
growth was accounted for by slower growth in dispos-
able personal income and by an increase in the per-
sonal saving rate from 3.1 percent in 1999 to 5.9
percent in 2009. During this period, growth in all PCE
categories except health care services and food and
beverages slowed. PCE for motor vehicles and parts
and transportation services decreased, accounted for
primarily by decreases in expenditures for new motor
vehicles, motor vehicle maintenance and repair, and
motor vehicle leasing.

20. Real per capita PCE and disposable personal income are from NIPA
“Table 7.1 Selected Per Capita Product and Income Series in Current and
Chained Dollars.” Real per capita food consumption is derived by multiply-
ing the quantity index for food and beverages purchased for off-premises
consumption from NIPA “Table 2.4.3 Real Personal Consumption Expen-
ditures by Major Type of Product, Quantity Indexes” by the 2005 current-
dollar value of that consumption and dividing by population estimates
from Table 7.1; www.bea.gov.

Table 3. Real PCE Growth by Decades

[Average annual percent change]

1959t0 | 196910 | 197910 | 1989t0 | 1999 to
2009

1969 | 1979 | 1989 | 1999
w38 38| 3a| 24

Goods 42 3.0 34 38 27
Durable goods...... 6.4 4.8 49 5.9 38
Motor vehicles and parts.... 6.4 38 45 34 0.6

Furishings and durable household

EQUIPMENt......cocvrceeer s 4.8 4.3 .
Recreational goods and vehicles 10.1 7.1 8.3 12.9 105
Other durable goods 6.3 5.9 39 \ 43 28

Nondurable goods 33 2.2 23 2.6 20
Food and beverages purchased for off-

premises consumption.... 25 11 15 1.3 1.6
Clothing and footwear ........ 34 44 5.0 39 ’ 29
Gasoline and other energy goods 34 1.7 08 1.7 -02
Other nondurable goods 5.0 3.0 26 38 28

Services . 47 4.0 34 31 \ 22
Household consumption expenditures ...... 47 4.0 3.1 2.9 2.1
Housing and utilities 5.0 40 28 26 19
Health care................. 6.2 52 2.8 22 33
Transportation services .. 47 34 33 47 -0.9
Recreation services . 48| 56| 64| 45 \ 18
Food services and accommodations..... ‘ 3.2 3.5 2.6 1.8 1.6
Financial services and insurance.......... 4.1 5.1 4.0 43 2.1
Oher SBIVICES ......ccvrereerrrrrneirnieenenne 42 23 34 33 2.2
Final consumption expenditures of
nonprofit institutions serving |
DOUSENOITS ..o | 53 32| 18| 88 45
Addendum ! ‘
Real disposable personal income ............. L 45 3.6 31 3.0 27
{
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Import Shares of PCE Goods
The import share of PCE goods, measured as import
values as a percentage of PCE valued in final retail or
“purchasers’™ prices, increased from 2.6 percent in
1959 to 16.5 percent in 2009 (table 4). The shares of all

Table 4. Import Shares of PCE by Major Type of Product

Change
Tosato
. o
Line 1959|1969 1979 198911999 2009 2009
11 PCE 19| 26| 41| 53| 63| 62| 43
2{GO0MS ........corriivricrnnrenn e sisrsss e 26| 38| 75(11.0;14.6 165 13.9
3| Durable goods 32} 6.1(12.0(16.1|19.7|214| 182
4 Motor vehicles and parts.... .. | 40| 59|12.9/16.8/21.3|20.3| 16.3
5 Furnishings and durable household
SQUIPMENE .covereecermencrecrraenennenes 10§ 27| 54) B88,136]19.6, 186
6 Recreational goods and vehicles 571102|17.8/20.4/208|20.7| 15.0
7 Other durable goods 40| 9.2(15.3214|234|288| 248
8| Nondurable goods 24| 29| 55| 83(115{142| 11.8
9 Food and beverages purchased for oft-
premises consumption .... 24| 27| 41| 35| 45| 6.1 37
10 Clothing and footwear ............ 38 51(|11.5121.1[280(31.9| 28.1
11 Gasoline and other energy goods... 04| 04} 3.0 19] 20} 41 3.7
12 Other nondurable goods ........c............ 20| 24| 50| 83|125|186| 16.6
13 |Services 12| 1.3] 1.2 15! 171 1.3] 01
14| Household consumption expendltures 12) 1.3) 1.3} 1.6/ 17| 1.3] 01
15 Housing and utilities.. .. | 01] 01} 01} 00| 01| 0.1 0.0
16 Health care ............... 0.0( 0.0/ 00| 00| 00| 0.0 0.0
17 Transportation services. 05] 0.0} 0.0} 00| 02| 05 0.0
18 Recreation services .| 041 01] 01| 01| 0.1 04 0.0
19 Food services and accommodations.. | 0.0| 0.0 01| 00| 01| 00| 00
20 Financial services and insurance........ 1 0.0 0.1] 01| 07{ 0.1{ 0.0; 0.0
21 Other SEIVICES .....oversmereasisesencens 63| 74| 86|114|119| 88| 25
22| Final consumption expenditures of
nonprofit institutions serving
hOUSENOIAS ....vcevseerverrreeeressenrern 0.0 1l 00, 0.0f 00| 0.0 | 00{ 00

Nore. Import value as a percentage of retail PCE value

the major categories of PCE goods except food and
beverages and gasoline and other energy goods in-
creased by at least 15 percentage points.?!

The largest increase in import share was for clothing
and footwear, which increased by 28.1 percentage
points from 1959 to 2009. This large increase in the
import share of PCE for clothing and footwear was as-
sociated with a very low rate of increase in prices for
clothing and footwear, which grew by an average rate
of 1.3 percent, more than 2 percentage points less than
the change in overall PCE prices. In 2009, imported
clothing and footwear measured at import value ac-
counted for 31.9 percent of PCE for clothing and foot-
wear measured in purchasers’ prices, compared with
3.8 percent in 1959.22 When imported clothing and
footwear are measured including margins—transpor-
tation costs, wholesale and retail margins, and sales

21. Imports in PCE are measured using finished goods only. The import
share of gasoline and other energy goods increased from 0.4 percent in 1959
to 4.1 percent in 2009. Although the import share of crude oil increased by
a large amount over this period, this is an “intermediate” good rather than
a “final” good and is not included in the calculation of import shares in
PCE.

22. Imports in PCE are not published in the NIPAs. They are estimated
using the import share of the supply of the commodity from domestic pro-
duction and imports available for domestic sale applied to PCE, calculated
using producers’ values (domestic manufacturers’ values and import values
exclusive of trade and transportation margins and sales taxes), based on
benchmark input-output estimates, with interpolation and extrapolation
using detailed import data.
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taxes—the share of total PCE accounted for by imports
was more than 70 percent in 2009.%

Other categories with large increases in shares were
motor vehicles and parts, furniture and durable house-
hold equipment, recreational goods and vehicles,
“other” durable goods, and “other” nondurable goods.
Except for “other” nondurable goods, each of these
categories had percentage increases in real PCE over
the period that were higher than total real PCE, and
rates of price change that were at least 1.1 percentage
points less than the change in the overall PCE price.*

The import share of motor vehicles and parts in-
creased from 4.0 percent in 1959 to 20.3 percent in
2009; the largest import share in 2009 was accounted
for by new motor vehicles.?® The import share of fur-
nishings and durable household equipment increased
from 1.0 percent in 1959 to 19.6 percent in 2009.
Within furnishings and durable household equipment,
the largest import share in 2009 was accounted for by
household appliances.

The import share of recreational goods and vehi-
cles, which consists primarily of consumer electronics,
increased from 5.7 percent in 1959 to 20.7 percent in
2009. Prices for recreational goods and vehicles have
decreased by an average of 1.5 percent, while increases
in real expenditures have averaged 9.8 percent. Within
recreational goods and vehicles, the largest import
shares in 2009 were accounted for by video and audio
goods, photographic equipment, and information pro-
cessing equipment and media.

The import share of “other” durable goods in-
creased from 4.0 percent in 1959 to 28.8 percent in
2009; in 2009, the largest import shares were ac-
counted for by jewelry and watches, luggage and simi-
lar personal items, and telephone and facsimile
equipment. The import share of “other” nondurable
goods increased from 2.0 percent in 1959 to 18.6
percent in 2009; the largest share in 2009 was ac-
counted for by games, toys, and hobbies.

Unlike clothing and footwear and other PCE goods
categories, the share of PCE food and beverages ac-
counted for by imports increased only modestly, to 6.1
percent in 2009 from 2.4 percent in 1959. The perish-
able nature and finite shelf lives of many foods help ac-
count for this modest increase in the import share. In
contrast, clothing and footwear, which are “dry goods”,
are not subject to spoilage, nor are the commodities in

23. The retail values of imported clothing and footwear in PCE are not
published in the NIPAs. They are estimated by applying the margin rates
(the ratios of purchasers’ to producers’ values) from the 2002 Input-Output
estimates for clothing and footwear to the corresponding import values.

24, “Other” nondurable goods had quantity and price increases that were
equal to overall PCE.

25. This includes imports from Canada and Mexico, though in the pre-
sentation of the motor vehicle estimates these are classified as “domestic”
sales.
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the other PCE goods categories with large increases in
import shares.

PCE by Source of Funds

PCE includes direct expenditures by households for
goods and services, expenditures funded through gov-
ernment and employers, imputed expenditures for fi-
nancial services and insurance and for owner-occupied
housing, life insurance and pension fund expenses,
and the expenditures (net of sales to households) of
nonprofit institutions serving households (NPISHs).%
The share of PCE accounted for by direct household
expenditures decreased from 92.8 percent in 1959 to
70.3 percent in 2009 (chart 1). The share of PCE
funded through government and employers and by
imputed expenditures increased from 4.7 percent in
1959 to 25.9 percent in 2009, while the shares ac-
counted for by life insurance and pensions and by
NPISHs changed little between 1959 and 2009.

Expenditures funded through government in-
creased from 0.2 percent of PCE in 1959 to 9.7 percent
in 2009. These expenditures are noncash government
social benefits in which the benefits have to be used for
a specified purpose and for which households do not
receive cash income to pay for the benefits. These non-
cash benefits are primarily for health care, but they
also fund food, education, and other household expen-
ditures.

Total health care social benefits were $887.1 billion
in 2009, or 8.9 percent oftotal PCE, compared with 0.2
percent in 1959. Health care social benefits accounted
for 45.4 percent of PCE for health care in 2009, com-
pared with 3.4 percent in 1959.27 The largest sources of
health care social benefits are expenditures under the
Medicare and Medicaid programs. Medicare ac-
counted for $500.3 billion in expenditures in 2009, or
5.0 percent of total PCE. Medicaid accounted for
$369.3 billion in expenditures in 2009, or 3.7 percent
oftotal PCE.

The largest in-kind social benefit other than health
care is the federal Supplemental Nutrition Assistance
Program (SNAP), which funds food purchases.B The
program, which started in 1961, accounted for $54.6
billion in social benefits in 2009, or 0.5 percent of total
PCE and 8.2 percent of PCE for food and nonalcoholic
beverages purchased for off-premises consumption.

26. PCE also includes small imputations for employment-related in-kind
goods and services and for food produced and consumed on farms.

27. The actual share may be slightly lower because a small amount of
these benefits fund social assistance expenditures in PCE. See Micah B
Hartman, Robert J. Komfeld, and Aaron C. Catlin, “A Reconciliation of
Health Care Expenditures in the National Health Expenditures Accounts
and in Gross Domestic Product,” Sunvey o+ Current Business 90 (Septermber
2010): 42-52; wwwv.bea.gov. ]

28, Before October 2008, the program funding food-related benefits wes
known as Food Stanmps.
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Chart 1. Shares of Personal Consumption Expenditures by
Source of Funds

Direct household expenditures

[= O Inputations excluding NPISHs and employer contributions for group
health insurance
Inkind social berefits

| | Employer contributions for group health insurance and workers’
compensation

| I Life insurance and pension fund expenses

| 1 Final consumption expenditures of NPISHs

U.S. Bureau of Economic Analysis

Social benefits under SNAP increased 76.7 percent be-
tween 2007 and 2009, as the number of participants in-
creased 8.8 million to 35.3 million.®The large increase
in the number of unemployed during that period,
from 7.1 million in 2007 to 14.3 million in 2009, con-
tributed significantly to the increase in the number of
recipients.d

29, Average monthly participants are from the US. Department of Agri-
culture “SNAP Monthly Data”; www.fns.usda.gov. Since 2009, the number
of food stamp recipients has continued to increase, to 44.6 million in March
2011, 14.3 percent of the US. population.

30. The annual average number of unemployed persons is from the
Bureau of Labor Statistics; www.bls.gov.
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Employer contributions for group health insurance,
which are imputed to PCE, were $558.9 billion in 2009,
or 5.6 percent of total PCE, compared with 1.0 percent
in 1959.%! Benefits paid under this insurance are in-
cluded in PCE for health care, and premiums net of
benefits are included in PCE for insurance. Although
the expansion of employer coverage accounted for
most of the growth from 1960 through the mid-1980s,
changes in employer contributions over the past 25
years have been primarily driven by changes in health
insurance premium rates, because the percentage of
workers receiving health insurance through their em-
ployers has actually decreased. Benefits paid under pri-
vate health insurance in PCE, including employee-paid
and individually purchased insurance, were $706.6 bil-
lion in 2009, 35.8 percent of PCE for health care, com-
pared with 22.1 percent in 1959. Private workers’
compensation benefits for medical care were $23.6 bil-
lion in 2009, 1.2 percent of PCE for health. Together,
health care social benefits and private insurance bene-
fits accounted for 82.4 percent of PCE for health care
in 2009, compared with 27.3 percent in 1959.

The share of PCE accounted for by imputations for
owner-occupied housing, financial and insurance ser-
vices, food produced and consumed on farms, and em-
ployer provision of food, clothing, and lodging
increased from 3.1 percent in 1959 to 10.1 percent in
2009. The share of imputations for owner-occupied
housing in PCE was 1.2 percent in 1959 and 7.5 per-
cent in 2009, and the share varied significantly over
that period, ranging from a low of 0.7 percent in 1978
to its high in 2009. Imputed expenditures for owner-
occupied housing in PCE are estimated as the imputed
rental value of owner-occupied housing less interme-
diate expenses for repair and maintenance and invest-
ment in owner-occupied residential structures.*

Both the rental value of owner-occupied housing
and intermediate expenses have grown at relatively sta-
ble rates over time, and most of the variation in im-
puted expenditures for owner-occupied housing has
been accounted for by changes in owner-occupied in-
vestment. Generally, the share of PCE accounted for by

31. Imputations in PCE are in NIPA “Table 7.12 Imputations in the
National Income and Product Accounts”; www.bea.gov. Employers also pay
life insurance premiums for employees, but these are not considered here,
because PCE for life insurance is not measured by premiums. Employer
contributions for private workers’ compensation, whose premiums are
entirely paid by employers, account for about 0.5 percent of total PCE.

32. Investment in owner-occupied structures includes owner-occupant
purchases of new single-family dwellings, including manufactured homes,
expenditures on improvements, and payments of brokers’ commissions on
the sale of new and existing dwellings, less sales of dwellings to government.
Mortgage interest and property taxes paid are also included as owner-occu-
pant expenses and are subtracted from the PCE rental value of owner-occu-
pied housing in determining the rental income from owner-occupied
housing, which is part of personal income.
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the imputation for owner-occupied housing decreased
during expansions, as owner-occupied housing invest-
ment increased, and the share increased during reces-
sions. The share ranged from 0.7 percent and 5.1
percent between 1959 and 2001. It reached a level of
4.3 percent in the recession year of 2001, before falling
sharply between 2001 and 2005, as large increases in
owner-occupied investment resulted in a reduction in
the imputed expenditures share to 2.0 percent. A 57.3
percent decrease in owner-occupied investment be-
tween 2005 and 2009 pushed the owner-occupied
housing imputation share to its record high in 2009.

Cyclical Patterns of Change in Real PCE
In the each of the eight recessions since 1960, percent
changes in real PCE have been more moderate than
changes in gross domestic purchases. Real PCE has de-
creased less than gross domestic purchases in five of
those recessions, and it actually increased in the other
three recessions. PCE for services has been the most
important factor in explaining these relative patterns;
PCE for services increased in six of the recessions and
decreased less than 0.5 percent in the other two reces-
sions. In contrast, PCE for durable goods decreased in
all but two of the recessions, and PCE for nondurable
goods decreased in four of the recessions. In the three
recessions since 1990, the rate of change in PCE for
services has been significantly smaller than in the five
recessions from 1960 to 1982. In the three most recent
recessions, PCE for services growth has averaged 0.2
percent, compared with an average of 2.5 percent in
the earlier recessions.

The decline in real PCE during the 2007-2009 reces-
sion continued for 16 months, a longer period than in
any of the previous recessions back to 1960, and the 2.6
percent decrease in real PCE was larger than in all but
one of those recessions (chart 2). The subsequent re-
covery in PCE relative to its previous peak has been
slower than during any of the previous recoveries back
to 1960. Real PCE in the 2007-2009 recession did not
surpass its previous peak until October 2010, 34
months after the start of the recession, and on a per
capita basis, the previous peak still had not been sur-
passed as of April 2011, 40 months after the start of the
recession. In contrast, during each of the previous re-
cessions back to 1960, real PCE either increased during
the recession or surpassed its previous peak within 18
months of the start of the recession.

Factors Affecting the

Personal Saving Rate
The personal saving rate, personal saving as a percent-
age of disposable personal income (DPI), changed by

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


http://www.bea.gov

22

as much as 2 percentage points each year between 1959
and 2009, but there have been two clear trends (chart
3). From 1959 to 1982, the personal saving rate
trended upward, and from 1982 to 2007, it trended
steeply downward. From a rate of 7.5 percent in 1959,
the personal saving rate trended upward until reaching
a peak of 10.9 percent in 1982. After 1982, the saving
rate trended down, reaching a low of 1.4 percent in
2005, and it then remained at around 2 percent
through 2007. In 2008 and 2009, during the most re-
cent recession, the personal saving rate increased about
2 percentage points each year, reaching 5.9 percent in
2009.

Changes in the saving rate are inversely related to
changes in household net worth as a percentage of
DPI.3 Capital gains and losses from household hold-
ings of real estate and financial assets affect the level of
household net worth, but are not part of personal in-
come or personal saving in the NIPAs. The ratio of
household net worth to DPI typically rises during peri-
ods in which household real estate and financial assets
are appreciating in value, and falls when these assets
are losing value. As household assets appreciate, incen-
tives to save from current income are lessened, while
incentives to save are increased during periods of fall-
ing asset values. From 1959 to 1982, the personal sav-
ing rate increased 3.4 percentage points, and
household net worth as a percentage of DPI fell 12.3
percent, from 500.8 percent in 1959 to 439.0 percent in
1982. From 1982 to 2007, household net worth as a
percentage of DPI increased 41.9 percent to 623.0 per-
cent in 2007, as the personal saving rate decreased
from 10.9 percent to 2.1 percent. From 2007 to 2009,
the ratio of household net worth to DPI decreased 25.1

33 Federal Reserve Table B.100. Net worth also includes nonprofit orga-
nizations.
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percent to 466.6 percent in 2009, as the personal saving
rate increased from 2.1 percent to 5.9 percent.

In 2008 and 2009, the ratio of household net worth
to DPI returned to a range that prevailed in 1959-69
when the personal saving rate ranged from 7.2 percent
to 9.4 percent; however, the personal saving rate may
not return to that range because of the increasing im-
portance of third-party expenditures and imputed ex-
penditures. Expenditures funded through government
and employers, imputed expenditures for services fur-
nished without payment by banks and other deposi-
tory institutions, expenditures for the services of
regulated investment companies, and premium sup-
plements for property and casualty insurance all have
matching counterparts in personal income.34 Because
these incomes are not subject to tax, changes in the
corresponding expenditures change DPIl and PCE by
the same amount. The level of personal saving is not
affected, but the personal saving rate is raised if these
in-kind transfer payments and employer insurance
contributions are excluded, and it is lowered if these
incomes are included.

Housing investment and household net
lending and net borrowing

Personal saving from owner-occupied housing is the
difference between gross investment in owner-occu-
pied housing (including margins on owner-built hous-
ing) and the depreciation at current cost
(consumption of fixed capital) of owner-occupied

34 Enyployer contributions for health insurance and for workers’” com-
pensation are included in supplements to weges and salaries, part of
employee compensation in personal income. Noncash government social
benefits are part of personal current transfer receipts in personal incomre.
For the imputed expenditures, there is corresponding imputed interest
incorme, which is part of personal interest income in personal incorme. Pre-
mium supplements are equal to property and casualty insurance compa-
nies’ expected earnings on technical reserves.

Chart 2. Real Personal Consumption Expenditures in Recessions and Recoveries

Index Business cycle peak=100

Months after business cycle peak
U.S. Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2011

housing.® Personal saving from owner-occupied hous-
ing has varied widely over time, ranging from 1.7 per-
cent of DPI in 1982 to 5.4 percent in 2005. Like PCE
imputations for owner-occupied housing, the varia-
tions are largely associated with cyclical changes in
gross investment. Personal saving from owner-occu-
pied housing increased from 3.6 percent of DPI in
2001 to 5.4 percent of DPI in 2005 as gross investment
increased 68.1 percent from 2001 to 2005. As a result of
a 57.3 percent decrease in gross investment in owner-
occupied housing in 2005-2009, personal saving from
owner-occupied housing decreased, reaching 0.8 per-
cent of DPI in 2009, the lowest recorded in 1959-2009.

The difference between total personal saving and
personal saving from owner-occupied housing equals
net lending or net borrowing by households from
other sectors, as shown in the integrated macroeco-

36, SeNIPAtable 7.12.
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nomic accounts of the United States.3 Households
were net lenders to other sectors from 1960 to 1998,
but beginning in 1999, they became net borrowers,
with net borrowing reaching a peak of $372.0 billion in
2005 (chart 4). They remained net borrowers through
2007. In 2008, households again became net lenders,
and in 2009, net lending reached $555.5 billion, as net
saving in the integrated macroeconomic accounts rose
to $666.3 billion and as net capital formation de-
creased to $110.8 hillion, compared with the peak of
$526.7 billion in 2005.3

36. These accounts include some minor adjustments for capital transfers
and acquisition (disposition) of nonfinancial assets and include structures
owned bly nonprofit institutions serving households. See “Table S3a
Households and  Nonprofit  Institutions  Serving  Households™;
VWWV.bea.gov.

37. Net saving excludes capital transfers. Net saving in the integrated
rrhlgclilogggnomic accounts differs by small amounts from personal saving in
t .

Chart 3. Personal Saving Rate and Household Net Worth as Percentage of Disposable Personal Income

Percent

U.S. Bureau of Economic Analysis

Chart 4. Household Net Lending or Net Borrowing
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Returns for Domestic Nonfinancial Business

By Andrew W. Hodge, Robert J. Corea, James M. Green, and Bonnie A. Retus

HE PROFITABILITY of domestic nonfinancial
corporations rose in 2010, before and after taxes,
after 3 years of declines, according to statistics from the

Table 1. Net Operating Surplus and Produced Assets of Domestic

Nonfinancial Corporations and Nonfinancial Industries, 1999-2010
[Billions of dollars]

Bureau of Economic Analysis (BEA). A similar but Nonfinancial Industries
e . . Nonfinancial . a ! .
broader measure of profitability for nonfinancial in- corporations| 7 | MG, | ppan. | Wholesale | gy .é%ﬁ?gg’u“;}‘n'g
dustries—including proprietors’ income—fell for the construction | G | e | MUSIES" | Ty
fourth consecutive year in 2009, the most recent year Net operating surplus (before tax)
for which these statistics are available. 1999..... 7451] 13675]  1731] 38| 2152] 6674 21
Once a year, BEA presents aggregate rates of return  2000.... 7082| 1,3201 197.9| 2088| 2194  604.0 282
for d . f 1 ! f ] 6267| 13104|  2045| 2487] 2152| 6421 -453
Oor domestic nonfinancia Corporatlons, noniimancia 2002..... 647.1| 1,395.6 1816 2723! 2218 719.9 33.2
industries, and a few major industry groups—mining, 2003... 699.2| 14923 2159 2695  2378| 7691 55.5
. J utilities: £ ine: wholesale 2% 8775| 17564| 2570 3737 2488| 8774 98.9
construction, and utilities; manufacturing; wholesale 55 10251] 19008| 2791, 4329 2608| 9280 1183
and retail trade; and “other” nonfinancial industries.  2006... 11637| 2017.5|  3087! 4827 2735 9577 1159
Vari Q rati hich the i ol Kot 207 1137.4| 21095  2937| 5074| 2859| 10225 1122
arious &2 ratios, which compare the hinancial market g, 1061.1] 20556 2080 4435 2460 1,080 128.6
value of assets with their replacement costs, are also  2009... %25| 19585  2153) 4438  250.1| 10403 1363
2010.... LIREET 1 O DN NN ERRONY D
presented. o
These broad measures of profitability may be useful Produced assets, average of yearend values
_
to economists and pohcymakers. They ShOW Wthh in- 1999..... 7,7299| 94384 16586 2111.9| 15911 4,076.8 371.2
dustri O losing i d thev sh 2000.... 82195/ 100364 17364 2,2007| 16988| 4,4006- 4134
ustries are gaining or losing in returns, and they show ¢ 86483 105747 1859.1| 22534  17608| 47015 480
the relative annual movement of those returns. Indus- 2002 8952.1|109738| 1989.1| 22752 18029| 49067, 455.9
¢ . £ X lable th h 2009. and 2%~ 9238.2( 11,360.3| 2096.4| 22904, 1877.3| 50963 4536
Iy sector performance 18 avallable throug > an 2004..... 9.7466|12019.3| 2267.4| 2350.2] 2007.0| 53948 464.1
corporate returns are available through 2010. Thus, the = 2005...| 105508!13,0307| 25659| 24748 2179.7| 58103 4860
- . - : 2006.... 11,4059 14,101.2|  28849| 26107| 23394| 62663, 5103
statistics Rresented in thlS. article show the full effect of 507" | 1,750  1s0us0| s1613! 27621 24774| 66470l 5341
the recession that began in December 2007 and a full  200s...| 128069 158642 34423] 29083| 25679| 69457 5628
. 2009.... 12,9195| 16,0028| 35290 2937.1| 25304| 7,006.3! 573.2
year of recovery in 2910. . L2010 13,0008 | s [ SRS PO
The returns in this article are calculated as the ratio

of the net operating surplus to the net stock of pro-
duced assets. For nonfinancial corporations, the net
operating surplus is the return accruing to capital after
labor costs, taxes on production and imports (less sub-
sidies), consumption of fixed capital, and intermediate
inputs are deducted from receipts (table 1).! Produced
assets refer to the net stock of capital plus inventories
valued at current cost.

These statistics are based on preliminary estimates
from the national income and product accounts
(NIPAs) and the fixed assets accounts. The statistics on

1. Corporate profits and net interest are based on tabulations of “company”
data rather than “establishment” data. As a result, net operating surplus of
nonfinancial corporations includes the income earned by the corporation’s
financial services-producing establishments, and it excludes income earned
by the nonfinancial establishments of financial corporations.

1. Consists of agriculture, forestry, fishing and hunting; transportation and warehousing; information;
rental and leasing services and lessors of intangible assets; professional, scientific, and technical
services; administrative and waste management services; educational services; heaith care and social
assistance; arts, entertainment, and recreation; accommodation and food services; and other services,
except government.

2, Information-communication-technology (ICT)-producing industries consists of computer and elec-
tronic products; publishing industries (includes software); information and data processing services;
and computer systems design and related services. Computer and electronic products are included in
manufacturing; the other ICT-producing industries are included in “other” industries.

Norte, Industrywide net operating surplus for 2010 will be available from the fall 2011 update of the
annual industry accounts.

industry returns are calculated using data from the an-
nual industry accounts, the NIPAs, and the fixed assets
accounts. To calculate the Q ratios, additional data
were drawn from the Federal Reserve Board’s flow of
funds accounts.

Corporate returns

In 2010, the rates of return for nonfinancial corpora-
tions, both before and after taxes, increased after 3
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years of annual declines. Before taxes, the rate of return
rose to 8.9 percent in 2010 from a recent low of 7.5
percent in 2009 (chart 1 and table 2). The before-tax
rate of return recently peaked in 2006 at 10.2 percent
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Table 2. Rates of Return and Shares of Net Value Added for Domestic
Nonfinancial Corporations and Nonfinancial Industries, 1999-2010
[Percent]

Nonfinancial

X Nonfinancial Industries (before tax)
corporations

and bottomed at 6.5 percent in 1982. The after-tax rate After Before Mining, Wholesale Addendum:
. tax tax Total utilities, qnd facturing and retail industriesl IC_T-prod»ucmg
of return rose to 6.7 in 2010 from a recent low of 6.1 construction trade industries 2
percent in 2009. Rates of return
Other measures of profits—such as BEA’s measure 74 96 145 104 148 135 16.4 8.7
- R 6.5 8.6 13.2 114 13.6 12.9 137 -6.8
of corporate profits from current production—have 60 72 124 110 110 . 137 101
shown a rising trend over the last 30 years. The mea- 61 72 127 91 120 123 14.7 7.3
. . . . R 6.1 7.6 131 10.3 11.8 127 15.1 12.2
sures presented in this article exclude the volatile fi- 71 90 146 113 159 124 16.3 213
H H H 71 9.7 14.6 10.9 175 12.0 16.0 243
nancial sector and' compare returps with business Te 109 143 05 1se 7 153 S
assets rather than with gross domestic product (GDP) 69 9.4 140 93 184 115 15.4 21.0
- 6.5 8.3 13.0 8.7 15.3 9.6 154 22.9
or corporate value added. Business assets have grown 61 75 122 61 154 102 148 238
at roughly the same rate as profits, and returns on 67 89
these assets have remained in a stable range over the Shares of net value added
last 30 years as shown in chart 1 130 169 224 29.9 25.8 18.6 211 8.9
. . . 115 151 20.4 30.9 23.9 17.9 18.1 -7.9
In 2010, nonfinancial corporate-produced assets in 112 136 20.0 305 213 174 18.4 -14.0
i i 11.8 139 207 276 231 17.6 19.8 9.1
current _dollars—the denoml_nator in rates qf return— 17 148 211 0 205 181 o1 s
rose again. Such assets have risen every year since 1960. 133 169 231 328 286 18.0 213 226
135 184 235 32.7 31.2 179 212 24.8
144 196 23.7 325 341 17.8 20.7 23.3
Industry returns 138 186 236 308 349 18.0 207 218
R 137 174 228 304 31.9 15.9 20.9 23.9
Rates of return can also be calculated for industry sec- 138 168 228 2.2 335 174 209 25.8
144 191

tors using data from the annual industry accounts,
which provide annually updated data on 65 industries
that together account for total economic activity. Simi-
lar to the method used for nonfinancial corporations,
rates of return are calculated as net operating surplus
divided by the net stock of produced assets.

1. Consists of agriculture, forestry, fishing and hunting; transportation and warehousing; information; rental
and leasing services and lessors of intangible assets; professional, scientific, and technical services; adminis-
trative and waste management services; educational services; health care and social assistance; arts, enter-
tainment, and recreation; accommodation and food sen/ices; and other services, except government.

2. Information-communication-technology (ICT)-producing industries consists of computer and electronic
products; publishing industries (includes software); information and data processing services; and computer
systems design and related services. Computer and electronic products are included in manufacturing; the
other ICT-producing industries are included in “other" industries.

Note. Industrywide rates of return for 2010 will be available from the fall 2011 update of the annual industry
accounts.

Chart 1. Rates of Return and Shares of Net Value Added for Nonfinancial Corporations, 1960-2010
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Like nonfinancial corporations’ net operating sur-
plus, the nonfinancial industries’ net operating surplus
includes corporate profits, business transfer payments,
and net interest. However, it also includes proprietors’
income, which reflects the income of sole proprietor-
ships and partnerships.2 For this article, real estate,
which includes owner-occupied housing, is excluded
from the nonfinancial industry data—the net operat-
ing surplus and produced assets—to allow for a better
comparison with the nonfinancial corporate returns
data, which do not reflect home ownership.

Most of the difference between the total industry
rates of return and the corporate rates of return can be
attributed to the inclusion of proprietors’ income in
industry net operating surplus. However, several statis-
tical differences between the annual industry accounts
and the NIPAs also affect the estimates. Notably, the
annual industry accounts include adjustments that (1)
exclude the financial services-producing establish-
ments of primarily nonfinancial corporations and (2)
include the nonfinancial services-producing establish-
ments of primarily financial corporations as well as a
share of the NIPA statistical discrepancy. Despite the
differences between the total industry rates and the
pretax corporate rates, the annual patterns of change
of each are similar (chart 2).

The rate of return for total nonfinancial industries
fell for the fourth consecutive year to 12.2 percent in
2009 from 13.0 percent in 2008; it declined 2.4 percent-

2 Proprietors’ income reflects both the return accruing to capital and the
return to proprietors’ and partners’ labor, but these returns are not identi-
fied separately in the data.

Chart 2. Rates of Return for Domestic Nonfinancial
Corporations and Industries, 1999-2010

Percent

U.S. Bureau of Economic Analysis
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age points from a recent peak in 2005 (table 2). The
nonfinancial industries’ share of net value added was
22.8 percent in 2009, unchanged compared with 2008.

Specific industry groups

Along with the nonfinancial industry total, returns
were calculated for the following four nonfinancial in-
dustry groups: mining, construction, and utilities;
manufacturing; wholesale and retail trade; and “other”
nonfinancial industries (table 2 and chart 3).3

Of the four industry groups, the mining, construc-
tion, and utilities industry group had the largest de-
cline in the rate of return, falling to 6.1 percent in 2009
from 8.7 percent in 2008. The rate of return for the
wholesale and retail trade industry group increased to
10.2 percent in 2009 from 9.6 percent in 2008, the larg-
est increase among the four industry groups.

The mining, construction, and utilities industry
group’s share of net value added fell for the fifth con-
secutive year to 26.2 percent in 2009 from 30.4 per-
cent in 2008 and represented the only decline among
the four industry groups. The manufacturing indus-
try group experienced the largest growth (1.6 percent-
age points) in share of net value added, increasing to
33.5 percent in 2009 from 31.9 percent in 2008.
Shares of net value added remained unchanged for

3 The “other” nonfinancial industry group consists of agriculture, for-
estry, fishing, and hunting; transportation and warehousing; Information;
rental and leasing services and lessors of intangible assets; professional and
business services; administrative and waste management services; educa-
tional services, health care, and social assistance; arts, entertainment, recre-
ation, accommodation, and food services; and other services, except
government.

Chart 3. Rates of Return for Domestic Nonfinancial

Industry Groups, 1999-2009

Percent
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the nonfinancial industries total as well as for “other”
nonfinancial industries.

Rates of return were also calculated for the informa-
tion-communication-technology (ICT)-producing in-
dustries.4 The rate of return for the ICT-producing
industries increased to 23.8 percent in 2009 from 22.9
percent in 2008, its second consecutive year of growth.
Likewise, this industry group’s share of net value added
increased for the second straight year, increasing to
25.8 percent in 2009 from 23.9 percent in 2008.

Users may find these consistent series of nonfinancial
industry returns and capital stock helpful for comparative
studies. For example, from 2005 to 2009, the mining, con-
struction, and utilities industry group consistently had
the lowest rates of return but achieved the highest average
percentage growth in produced assets, which grew at an
annual rate of 8.3 percent. Conversely, while returns to
the manufacturing industry group regularly exceeded the
national average, the group’s annual produced asset
growth was one ofthe slowest over the same period, aver-

4. The ICT-producing industries consists of computer and electronic prod-

ucts; publishing industries (includes software); information and data process-
ing services; and er design and related services. Computer and
electronic products are included in the manufacturing group; the other ICT-
producing industries are included in the “other’ nonfinancial industries group.
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aging only 4.4 percent.

Q ratios
Tobin’s Q, or simply “Q,” is the ratio of financial-mar-
ket valuation of corporate assets to the current-cost
value of the assets. A Q ratio above 1 indicates that fi-
nancial markets value corporate assets above the re-
placement costs. As a Q ratio rises above 1, companies
may be more inclined to make direct investments in
plant and equipment. A Q ratio below 1 indicates that
the financial markets value corporate assets below the
replacement costs. As a Q ratio falls below 1, compa-
nies may be more inclined to buy other companies for
their capacity and make fewer direct investments.
Three Q-type ratios for domestic nonfinancial cor-
porations are defined as follows:

* Qlis calculated as the market value of outstanding
equity divided by the net stock of produced assets.

* Q2 adds the book value of outstanding corporate
bonds to the numerator used in QI. The inclusion
of bonds makes Q2 a more complete measure of
invested capital, but including them at historical
cost is clearly inconsistent with the underlying
rationale for Q, which isto provide a comparison of
market valuation with replacement cost.

Chart 4. Q-Type Ratios and Market Capitalization of Domestic Nonfinancial Corporations, 1960-2010
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Table 3. Q-type Ratios, 1960-2010

Qi Q2 | 03° a1 | @22 ] @3¢
077 083! 075 0.46] 060] 0.60
080 107| 089 052| 069 0.67
085 102| 085 051| 0.69] 0.5
090 107| 092 054 0.73] 067
101 118 1.05 0.63| 082] 078
108 125/ 1.2 057| 0.76] 0.72
087| 104| 094 074| 0.94] 0.89
1.03| 1.21 1.10 0.79| 1.00] 0.97
112| 130 1.20 0.85 1.06] 1.01
086 103 095 0.80| 1.01] 0.94
078| 096 086 101] 1.22] 1.42
0.8 103 092 102] 1.24] 110
097 115 103 124] 148 129
068/ 086 074 149| 1.75] 151
0391 055 041 187| 215! 183
046 062| 057 151] 179] 141
052| 067 062 126] 156/ 117
041 056| 053 092| 122 085
038 053] 050 117| 1.49] 109
040, 053 052 124| 155/ 113
046 058 057 120] 149! 1.01
037 048] 048 128] 156 1.08
038 050 051 129] 159 1.10
043, 055 055 0.78| 1.08] 0.70
039 052 051 0.96| 1.28 0.83

i 1.11| 1.47] 0.88

1

1. Q1 is the market value of outstanding equity divided by the net stock of produced assets valued at
current cost.

2. Q2 is the market value of outstanding equity plus book value of outstanding corporate bonds
divided by the net stock of produced assets valued at current cost.

3. Q3 is the market value of outstanding equity plus book value of outstanding corporate bonds plus
net liquid assets divided by the net stock of produced assets valued at current cost.

June 2011

Q3 adds an estimate of the market value of out-
standing corporate bonds and net liquid assets to
the numerator used in Q1.>¢
All three ratios reached record lows for the decade
in 2008, though only QI fell below 1. The 2007 and
2008 declines for the Qs reflected the massive stock
market declines and the continued growth of the capi-
tal stock denominator in 2007 and 2008. The capital
stock denominator continued its rise in 2009 and 2010.

The stock market recovery started in April 2009. Av-
erage financial asset values were higher for the year on
all three Q ratios, and all three measures continued
their rise in 2010 to a range of 0.88 to 1.47.

5. The market value of bonds outstanding is approximated by a procedure
developed by James Tobin and Dan Sommers. In brief, the process begins
with published book values of bonds outstanding and the assumption that a
bond matures in 10 years and carries a coupon rate equal to the Baa rate that
prevailed in the year the bond was issued. Net liquid assets are estimated as
financial assets less liabilities other than municipal securities, corporate
bonds, and mortgages. The data are from the Board of Governors of the Fed-
eral Reserve System, Flow of Funds Accounts of the United States, statistical
release Z.1 and “Selected Interest Rates,” statistical release H.15 (Washington,
DC: Board of Governors). The data are available at www.federalreserve.gov/
releases/Z1 and www.federalreserve.gov/releases/h15.

6. In previous years, the Q3 ratio reflected an adjustment to remove the
value of land from the market value of outstanding equity. BEA no longer
makes this adjustment. For more information, see page 6 of www.bea.gov/
papers/pdf/Sectoral_Balance_Sheets_for_Nonfinancial_Assets.pdf.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


http://www.federalreserve.gov/
http://www.federalreserve.gov/releases/hl5
http://www.bea.gov/

June 2011

29

U.S. Travel and Tourism Satellite Accounts

for 2007-2010

By Steven L. Zemanek

HE TRAVEL and tourism industry—as measured

by the real output of goods and services sold di-
rectly to visitors—increased 3.1 percent in 2010 after
decreasing 9.3 percent in 2009, according to the most
recent statistics from the travel and tourism satellite
accounts of the Bureau of Economic Analysis (BEA).
In comparison, the broader economy as measured by
real gross domestic product increased 2.9 percent in
2010 following a 2.6 percent decrease in 2009.! Tour-
ism employment continued to decline in 2010, but at a
slower rate, a 0.5 percent decrease, compared with an
8.1 percent decrease in 2009.

Highlights from the travel and tourism satellite ac-
counts include the following:

e Twenty-one of twenty-four commodities contrib-
uted to the turnaround in overall real tourism out-
put in 2010, including both domestic and
international passenger air transportation, traveler
accommodations, and food and beverage services.

eInbound tourism increased 11.4 percent in 2010,
and outbound tourism increased 2.7 percent. As a
result, the travel and tourism surplus increased to
$30.4 billion in 2010 from $19.4 billion in 2009.

o Prices for tourism goods and services increased 3.5
percent in 2010 after decreasing 3.3 percent in 2009.
Passenger air transportation contributed signifi-
cantly to the upturn as airlines increased prices to
align with demand.

This update of the travel and tourism accounts re-
vises previously published statistics. These revised sta-
tistics primarily reflect the incorporation of detailed
data from the annual input-output (I-O) accounts
available through 2009 and summary statistics from
the national income and product accounts (NIPAs)
through 2010. The travel and tourism accounts are
available on the BEA Web site at www.bea.gov; see the
box “Data Availability.”

The remainder of this article discusses trends in
travel and tourism output and prices, the composition

1. All measures of travel and tourism activity not expressly identified as
being in “real” terms are in current dollars.
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of tourism demand, and tourism value added and em-
ployment. The core travel and tourism account tables
follow the article.

Trends in Output and Prices

Real output
The contributors to the upturn in real direct travel and
tourism output in 2010 were widespread. The largest
contributors were traveler accommodations, interna-
tional passenger air transportation, and food and bev-
erage services. Traveler accommodations grew 6.0
percent in 2010 after decreasing 10.4 percent in 2009.
International passenger air transportation grew 16.3
percent after decreasing 5.9 percent. Food and bever-
age services turned up, increasing 0.3 percent after de-
creasing 13.0 percent (tables A, B, and C).

The upturn in real output also was due to
smaller declines in a number of commodities. Motion
pictures and performing arts fell 4.6 percent in 2010

Table A. Annual Growth in Real Output

by Tourism Commodity in 2005-2010
[Percentage change from preceding period)

Commodity 2005 | 2006 | 2007 , 2008 | 2009 ‘ 2010

All tourism goods and services . 29 2.9 22| 44| 93 3.4
Traveler accommodations 44| 35| 52| 15]1-104| 860
Food and beverage services. 56, 3.0 16| -64;-130| 03
Transportation 13 1.5 19| 53| 45 5.5
Passenger air transportation.. -04 17| 23| -34| -63; 90
Domestic passenger air transportation services ..........| -8.1] -17| 05| -53| -65 41
International passenger air transportation services ...... 114} 79| 52| 06 59| 163

All other transportation-related commodities 25 14 16| 65i -3.1 3.0
Passenger rail transportation services ..... -77| 04 75, 11.9| -85 109
Passenger water transportation services . -0.1 82| 69| 56| 31| 03
Intercity bus services 14| 21| 03 04| 737 40
Intercity charter bus services -63| 89|-105( -73|-19.1} 42
Local bus and other transportation services. 120| 44, 07| 46| -73; 03
Taxicab Services ..........ccivrvirimmmminiessnneos 90| 114| 20| -83| 51| 04
Scenic and sightseeing transportation services 24| -09| 52| 39| 96, 62
Automotive rental and leasing .... 43| -16| 14| -85 -60| 34
Other vehicle rental and leasing . 64| 14| 21| 62| -11.1| =107
Automotive repair services .... -57. -14| -b8| -94| 285 6.4
Parking . 00| -78| 02| -68|-125; 63
Highway tolls -74| 1121 46 83| 56| -81
Travel arrangement and reservation services................ 49| -08) 56| -01 05| 9.8
Gasoline 24 28| 05|-113| 77| 09
Recreation, entertainment, and shopping | 26| 44| 11| 60(-131] 09
Recreation and entertainment... 20| 34| 23| 47 79| -16
Motion pictures and performlng arts -26| 12| 09 -72|-109) -46
Spectator sports 19( 47 48 -135|-180| -16
Participant sports 63| 44| 21| -40|-116, 54
Gambling 23 60| 36| 27| 20| 40

All other recreation and entertainment ... 25| -13] 11| 4.0(-125] 25
Nondurable PCE commodities other than g 31 52 \ 01| 701173 -03

PCE Personal consumption expenditures
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after falling 10.9 percent in 2009, and spectator sports
fell 1.6 percent after falling 18.0 percent (tables A, B,
and C and chart 1).

Table B. Contributions to Growth in Real Tourism Output
by Tourism Commodity in 2005-2010

[Percentage points]

Commodity 2005 2006 2007 2008 2009 2010

290 290 223 -441 -9.34 3.09

Traveler accommodations 078 0.63 094 027 -1.98 110
Food and beverage ServiCes......... 090 048 026 -1.03 -2.11 0.05
Transportation 048 059 072 -2.04 -1.74 217

Passenger air transportation.............ceeene
Domestic passenger air transportation services.
International passenger air transportation services

All other transportation-related commoditie
Passenger rail transportation services....
Passenger water transportation services

-0.07 028 036 -0.55 -1.00 148
-0.67 -0.17 0.04 -0.51 -0.63 0.40
059 045 031 -0.04 -0.38 108
056 031 037 -1.48 -0.73 0.69
-001 000 001 0.02 -0.02 0.02
000 012 010 0.08 -0.05 0.00

Intercity bus service 0.00 -0.01 0.00 0.00 -0.02 0.01
Intercity charter buS SErVICeS. ... -0.02 0.02 -0.03 -0.02 -0.04 -0.01
Local bus and other transportation services... 0.06 0.02 000 -0.02 -0.04 0.0
Taxicab service: 0.05 0.06 001 -0.03 -0.03 0.00

001 000 0.2 -0.02 -0.04 0.02
017 -0.06 0.05 -0.21 -0.24 0.14
0.01 0.00 0.00 -0.01 -0.01 -0.01
-0.10 -0.02 -0.09 -0.14 041 013

Scenic and sightseeing transportation services..
Automotive rental and leasing....
Other vehicle rental and leasing
Automotive repair services

Parking 000 -0.02 0.00 -0.02 -0.03 -0.02
Highway tolls -0.01 -0.00 000 -0.01 0.00 -0.01
Travel arrangement and reservation Services.............. 022 -0.03 0.24 -0.01 0.02 0.48
Gasoline 019 024 005 -1.12 -0.65 -0.07

Recreation, entertainment, and shopping..
Recreation and entertainment.............
Motion pictures and performing art

074 120 030 -1.62 -351 -0.23
026 042 028 -0.57 -0.96 -0.19
-0.05 0.02 -0.02 -0.12 -0.18 -0.08

Spectator sport 0.02 0.05 0.05 -0.15 -0.18 -0.01
Participant sports 0.10 0.07 0.03 -0.06 -0.18 0.08
Gambling 012 031 0.19 -0.14 -0.11 -0.23
All other recreation and entertainment 0.07 -0.03 0.03 -0.10 -0.30 0.06
Nondurable PCE commodities other than gasoline. 049 079 002 -1.05 -2.55 -0.04

PCE Personal consumption expenditures

Table C. Real Output by Tourism Commodity in 2005-2010
[Millions of chained (2005) dollars]

Commodity 2005 2006 2007 2008 2009 2010

All tourism goods and services.
Traveler accommodations......
Food and beverage services
Transportation

Passenger air transportation............ns
Domestic passenger air transportation

. 692,605 712,684 728,563 696,417 631,366 650,898
123,831 128,211 134,915 136,922 122,717 130,084
. 112,962 116,309 118,200 110,637 96,272 96,563
263,933 267,970 273,024 258,645 246,948 260,482
107,976 109,834 112,377 108,535 101,692 110,830

services 68,916 67,740 68,053 64,448 60,245 62,739
International passenger air transportation
service: 39,059 42,150 44,341 44,095 41,489 48231
All other transportation-related commodities..... 155,957 158,082 160,601 150,195 145511 149,878
Passenger rail transportation services........... 1,178 1,183 1,272 1,424 1,303 1,446
Passenger water transportation service: 10,420 11,272 12,044 12,717 12,317 12,283
Intercity bus services......... 1,738 1,702 1,697 1,704 1,580 1,643
Intercity charter bus services . 1,781 1,940 1,736 1,610 1,302 1,248
Local bus and other transportation services 3,631 3,791 3,816 3,642 3,375 3,385
Taxicab service: 3,929 4,376 4,463 4,228 4,014 4,000
Scenic and sightseeing transportation
service 2,873 2,848 2,997 2,881 2,605 2,767
Automotive rental and leasing 26,632 26,193 26,563 25,104 23,601 24,392
Other vehicle rental and leasi 634 643 629 590 525 469
Automotive repair services 11,561 11,396 10,728 9,721 12491 13,291
Parking 2,099 1,935 1,939 1,806 1,581 1,482
Highway tolls ..o 685 608 580 532 562 516
Travel arrangement and reservation services 30,987 30,747 32,470 32,431 32,592 35,787
Gasoline 57,808 59,420 59,746 53,017 48,942 48,498

Recreation, entertainment, and shopping.. 191,880 200,318 202,521 190,359 165,485 164,016

Recreation and entertainment............. 84,417 87,316 89,363 85140 78,393 77,165
Motion pictures and performing art 12,798 12,950 12,832 11,906 10,613 10,124
Spectator sports... 7,128 7,466 7,822 6,764 5,545 5,458
Participant sports. 11,004 11,489 11,727 11,261 9951 10,492
Gambling 35,904 38,048 39,428 38,383 37,617 36,097
All other recreation and entertainment........... 17,583 17,361 17,550 16,842 14,733 15,106

Nondurable PCE commodities other than
gasoline 107,463 113,008 113,135 105,172 86,994 86,755

PCE Personal consumption expenditures
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Chart 1. Contributions to Annual Growth in Real
Tourism Output in 2007-2010

Prices

Travel and tourism prices also turned up in 2010, in-
creasing 3.5 percent after decreasing 3.3 percent in
2009. The largest contributors to the turnaround in
prices were gasoline, domestic and international pas-
senger air transportation services, and traveler accom-
modations (table D and chart 2). Gasoline prices
increased 18.6 percent in 2010 after decreasing 27.6
percent in 2009. Together, domestic and international
passenger air transportation services prices grew 9.0
percent in 2010 after decreasing of 8.4 percent. Traveler
accommodations turned up, increasing 1.1 percent af-
ter decreasing 3.2 percent. These upturns in prices
were partly offset by a deceleration in prices for food
and beverage services, which grew 1.3 percent after
growing 3.8 percent (tables D, E, and F).

Data Availability

The detailed annual statistics on travel and tourism
activity for 2009 are presented in eight tables at the
end ofthis article. The complete set of detailed annual
statistics for 1998-2009, statistics on output and
employment for 2010, and quarterly statistics of out-
put and employment for 1998-2010, are available on
BEA’s Web site at www.bea.gov under “Industry” and
“Satellite Accounts.”
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Table D. Annual Growth in Prices for Tourism Commodities in 2005-2010

[Percentage change from preceding period]

Commodity

All tourism goods and services
Traveler accommodation
Food and beverage service:
Transportation

Passenger air transportation.
Domestic passenger air transportation servic
International passenger air transportation services

Al other transportation-related commodities.
Passenger rail transportation services..
Passenger water transportation service
Intercity bus service
Intercity charter bus services
Local bus and other transportation services
Taxicab service
Scenic and sightseeing transportation services...........
Automotive rental and leasing.
Other vehicle rental and leasin
Automotive repair service
Parking
Highway tolls
Travel arrangement and reservation services
Gasoline

Recreation, entertainment, and shoppin

Recreation and entertainment.
Motion pictures and performing arts
Spectator sports
Participant sports
Gambling
All other recreation and entertainment..

Nondurable PCE commodities other than gasoline.

PCE Personal consumption expenditures

2005

4.9
51
3.2

2006

45
3.6
3.2
7.0
6.7
7.3
55
7.3
7.2
-0.4
7.2
35
3.9
3.4
35
6.6
0.8
4.2
2.9
10.8
35
12.7
2.4
3.2
35
3.7
21
3.2
35
17

2007

37
44
37
41

2008

57
19
4.5
9.6
10.3
10.2
105
9.0
3.7
-1.6
6.4
25
31
4.0
2.5
8.4
6.7
4.9
6.5
13.6
0.1
17.0
3.6
3.4
2.6
5.3
11
38
3.6
3.8

2009

-3.3
-3.2

3.8
-9.1
-8.4
-6.8

-10.9

-9.7
14

Chart 2. Contributions to Annual Growth in the
Chain-Type Price Index for Tourism Goods and

Services in 2007-2010

Percent

U.S. Bureau of Economic Analysis
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2010

35
11
13
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Table E. Contributions to Annual Growth in the Chain-Type Price Indexes
for Tourism Commodities in 2005-2010

[Percentage points]

Commodity

........... Traveler.accammodatians..
Food and beverage service:
Transportation
Passenger air transportation
Domestic passenger air transportation service:
International passenger air transportation services
All other transportation-related commodities..
Passenger rail transportation services...
Passenger water transportation service
Intercity bus services
Intercity charter bus services
Local bus and other transportation service:
Taxicab service:
Scenic and sightseeing transportation services
Automotive rental and leasing..
Other vehicle rental and leasing
Automotive repair services
Parking
Highway toll
Travel arrangement and reservation Services.............
Gasoline
Recreation, entertainment, and shopping
Recreation and entertainment
Motion pictures and performing arts....
Spectator sports
Participant sport
Gambling
All other recreation and entertainment.
Nondurable PCE commodities other than gasoline.

PCE Personal consumption expenditures

2005

4.93
0.90
0.52
2.89
1.06
0.70
0.36
1.82
0.01
0.02
0.01
0.01
0.02
0.03
0.01
0.04
0.00
0.06
0.02
0.01
0.01
1.58
0.63
0.39
0.06
0.06
0.01
0.18
0.08
0.24

2006

4.49
0.65
0.52
2.67
1.03
0.1
0.32
1.64
0.01
-0.01
0.02
0.01
0.02
0.02
0.01
0.25
0.00
0.07
0.01
0.01
0.15
1.06
0.66
0.39
0.06
0.04
0.03
0.17
0.09
0.27

2007

3.69
0.79
0.59
1.60
0.45
0.12
0.32
115
0.01
-0.01
0.00
0.01
0.01
0.01
0.01
0.08
0.01
0.05
0.01
0.01
0.10
0.86
0.70
0.39
0.06
0.05
0.03
0.16
0.09
0.32

2008

570
0.36
0.72
3.65
163
0.96
0.67
2.02
0.01
-0.03
0.02
0.01
0.02
0.02
0.01
031
0.01
0.07
0.02
0.01
0.01
155
0.97
0.41
0.05
0.06
0.02
0.20
0.09
0.56

2009

-3.31
-0.58
0.55
-3.60
-1.38
-0.65
-0.73
-2.22
0.00
-0.14
0.01
0.00
0.01
0.03
0.00
0.37
0.00
0.07
0.02
-0.01
0.02
-2.60
0.31
0.05
0.02
0.02
-0.01
-0.02
0.03
0.26

2010

3.54
0.22
0.21
2.87
1.50
0.73
0.77
137
0.00
0.02
0.01
0.01
0.02
0.03
0.00
-0.17
0.01
0.04
0.01
0.01
0.04
134
0.24
0.10
0.03
0.02
-0.05
0.10
0.00
0.14

Table F. Chain-Type Price Indexes for Tourism Commodities in 2005-2010
[Index numbers, 2005=100]

Commodity

All tourism goods and SErVICeS ...
Traveler accommodations
Food and beverage services.
Transportation

Passenger air transportation
Domestic passenger air transportation services.
International passenger air transportation services......

All other transportation-related commodities.
Passenger rail transportation services...
Passenger water transportation service
Intercity bus services
Intercity charter bus services
Local bus and other transportation service:
Taxicab service
Scenic and sightseeing transportation services
Automotive rental and leasing..
Other vehicle rental and leasin
Automotive repair services
Parking
Highway toll
Travel arrangement and reservation Services............
Gasoline

Recreation, entertainment, and shopping

Recreation and entertainment...
Motion pictures and performing arts
Spectator sports
Participant sport:
Gambling
All other recreation and entertainment.

Nondurable PCE commodities other than gasoline............

PCE Personal consumption expenditures

2005

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

2006

104.5
103.6
103.2
107.0
106.7
107.3
105.5
107.3
107.2

99.6
107.2
103.5
103.9
103.4
103.5
106.6
100.8
104.2
102.9
110.8
103.5
112.7
102.4
103.2
103.5
103.7
102.1
103.2
103.5
101.7

2007

108.3
108.1
107.0
1115
109.7
108.7
1111
112.8
112.3

99.1
108.1
106.7
106.3
105.5
106.7
108.9
107.5
107.7
106.3
171
105.9
123.6
105.0
106.5
107.1
108.9
103.9
106.3
107.2
103.9

2008

1145
110.2
1118
122.1
120.9
119.7
122.7
122.9
116.5

97.4
115.0
109.4
109.6
109.7
109.4
118.0
1147
113.0
1133
133.1
106.0
144.6
108.8
110.1
109.9
1147
105.1
110.3
111.0
107.8

2009

110.7
106.7
116.0
111.0
110.7
111.6
109.4
111.0
118.1

88.4
119.5
110.8
112.7
114.9
110.8
129.8
111.4
117.6
1221
123.0
106.6
104.6
110.2
110.6
1115
117.6
104.3
110.0
112.7
109.9

2010

114.6
107.9
117.6
119.0
120.7
120.0
1214
1175
119.2

89.5
125.2
115.8
117.0
119.6
1112
124.9
119.7
119.8
126.1
130.3
107.4
124.1
111.2
1115
113.2
120.2
101.2
1119
112.5
111
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Total output

Total tourism-related output increased to $1.26 trillion
in 2010, up 6.7 percent from $1.18 trillion in 2009. To-
tal output consisted of $746.2 billion in direct tourism
output and $512.8 billion in indirect tourism output in
2010. The 1.69 ratio of total output to direct output in
2010 means that every dollar of direct tourism output
required an additional 69 cents of indirect tourism
output (chart 3).

Direct tourism output includes goods and services
sold directly to visitors, such as passenger air travel. In-
direct tourism output includes sales of all goods and
services used to produce that direct output, such as jet
fuel to fly the plane and catering services for longer in-
ternational flights.

Chart 3. Total Tourism-Related Output in 2007-2010

Billions of dollars

2007

U.S. Bureau of Economic Analysis

2008 2009 2010

The Composition of Tourism Demand
The travel and tourism accounts include estimates of
the composition of tourism demand by type of visitor.
They distinguish expenditures of U.S. residents travel-
ing abroad from those of U.S. residents and nonresi-
dents traveling within the United States for leisure,
business, or government purposes. The balance of
tourism trade is derived by subtracting expenditures
on foreign travel by U.S. residents (an import of goods
and services to outbound travelers) from expenditures
on U.S. travel by nonresidents (an export of goods and
services to inbound travelers).

International travel and tourism

Current-dollar international travel (the sum of in-
bound and outbound travel) increased 7.4 percent in
2010 after decreasing 13.2 percent in 2009.

Inbound travel and tourism. This consists of
travel-related expenditures and international transpor-
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tation purchases from U.S. providers by nonresidents
traveling in the United States. Inbound tourism grew
11.4 percent to $133.2 billion in 2010 after falling al-
most 15 percent in 2009 (chart 4). The turnaround re-
flected an improved global economic climate; the
number of tourists from countries with strong curren-
cies that visited the United States increased.2

Chart 4. U.S. Trade in Tourism in 2005-2010

Billions of dollars Billions of dollars

U.S. Bureau of Economic Analysis

Outbound travel and tourism. This consists of
travel-related expenditures and international transpor-
tation purchases from foreign providers by U.S. resi-
dents traveling abroad. In 2010, outbound activity
increased 2.7 percent to $102.8 billion. The increase in
inbound activity was larger than the increase in out-
bound activity, which resulted in a robust increase in
travel and tourism net exports (table G).

Table G. U.S. International Travel and Tourism in 2005-2010

[Billions of dollars]
2005 2006 2007 2008 2009 2010

Total international travel and tourism .. 1973 207.0 226.4 253.0 219.7 236.0
Inbound travel and tourism.......... 102.0 107.0 1215 1404 1196 133.2
Outbound travel and tourism.. 95.3 100.0 1049 1126 1001 102.8

6.7 7.0 166 27.7 194 304

Internal travel and tourism. This consists of travel
and tourism within the borders of the United
States—the sum of domestic activity and inbound ac-
tivity.3 Inbound travel and tourism’ share of internal
tourism in 2009 (the most recent year for which data

2 See Sarah P Scott and Alexis N. Chaves, “US. International Transac-
tions,” Srveyof Current Busiress 91 (April 2011): 12-21.

3 As a component of internal tourism, the calculation of inbound tour-
ismis modified to exclude all expenditures on international transportation,
whether purchased from foreign or US. providers so that expenditures by
US residents traveling within the United States (domestic tourism) can be
compared with expenditures by nonresidents traveling within the US
(inbound tourism).
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are available) accounted for 14.2 percent of the total,
2.8 percentage points higher than its low of 11.4 per-
cent in 2003 (table H and chart 5).

Table H Intemal Travel and Tourism in the United States
by Residents and Nonresidents in 2003-2009
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Chart 5. Inbound Tourism’ Share of Internal
Travel and Tourism in 2005-2009
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National tourism. This consists of travel and tour-
ism by U.S. residents, both within the United States
and abroad—the sum of domestic tourism and out-
bound tourism. The calculation of outbound tourism
includes all expenditures on international transporta-
tion, whether purchased from foreign or U.S. providers
so that expenditures by U.S. residents traveling within
the United States (domestic tourism) are consistent
with expenditures by U.S. residents traveling abroad

2007 2008 2009

Table 1. National Travel and Tourism
in the United States and Abroad in 2003-2009
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(outbound tourism). Outbound tourism’s share of na-
tional tourism remained at its peak of 18.6 percent in
2009 (the most recent year for which data are avail-
able) (table I and chart 6).

Chart 6. Outbound Tourism’ Share of National
Travel and Tourism in 2005-2009
Percat

US Breud Eoonic Aehyas

Domestic travel and tourism

Domestic tourism includes travel and tourism under-
taken by U.S. residents within the borders of the
United States. Puerto Rico, the U.S. Virgin Islands, and
the other U.S. territories are outside of this defined
boundary and are classified in “international travel.”
The travel and tourism accounts break out all expendi-
tures on domestic travel and tourism by type of visitor:
resident households, business, and government. Busi-
ness’ share of domestic travel and tourism decreased
slightly to 32.5 percent in 2009 (the most recent year
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34 U.S. Travel and Tourism Satellite Accounts

for which data are available). Government expendi-
tures accounted for 4.0 percent of domestic travel and
tourism in 2009, a slight increase from its low of 3.7

Chart 7. Business Travel’s Share of Domestic
Travel and Tourism in 2005-2009

. . Percat
percent in 2008. In general, government travel is more
stable than business or leisure travel, and as a result, its
share tends to increase during downturns in travel and
tourism (table Jand chart 7).
Table J. Domestic Travel and Tourism by Type of Visitor in 2003-2009
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Key Terms

The following key terms are used to describe the travel
and tourism satellite accounts.

Domestic tourism. Travel-related expenditures by U.S.
residents traveling within the United States. It comprises
travel by resident households, business travel, and travel
by government employees.

Inbound tourism. Travel-related expenditures by non-
residents traveling within the United States and expendi-
tures by nonresidents on international transportation
purchased from U.S. providers.l1 These expenditures
exclude expenditures for travel to study in the United
States and for medical reasons.

Internal tourism. The sum of domestic tourism
expenditures and inbound tourism expenditures (net of
all international transportation expenditures).

National tourism. The sum of domestic tourism
demand and outbound tourism demand (including all
international transportation expenditures).

Outbound tourism. Travel-related expenditures by
U.S. residents traveling abroad and expenditures by U.S.
residents on international transportation purchased from
foreign providers.

Tourism commodities. Goods and services that are
typically purchased by visitors, such as airline passenger
transportation, hotel accommodations, and meals.2

1. In the travel and tourism satellite accounts, inbound and outbound
visitors are not differentiated by type of visitor, because the data to pre-
pare these estimates are not available.

2. The classification of tourism commodities in the travel and tourism
satellite accounts is based on a list of primary activities of visitors that
was developed from recommendations by the World Tourism Organi-
zation, by the Organization for Economic Co-operation and Develop-
ment, and from various surveys of U.S. visitors.
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Tourism employment. Total tourism-related employ-
ment consists ofdirect tourism employment plus indirect
tourism employment. Direct tourism employment com-
prises all jobs where the workers are engaged in the pro-
duction ofdirect tourism output (for example, hotel staff
and airline pilots), and indirect tourism employment
comprises all jobs where the workers are engaged in the
production of indirect tourism output (for example,
workers producing hotel toiletries and delivering fuel to
airlines).

Tourism output. Total tourism-related output consists
of direct tourism output and indirect tourism output.
Direct tourism output comprises all domestically pro-
duced goods and services purchased by travelers (for
example, traveler accommodations and passenger air
transportation), and indirect tourism output comprises
all output required to support the production of direct
tourism output (for example, toiletries for hotel guests
and fuel for airplanes).

Usual environment. The area of normal, everyday
activities within 50-100 miles ofhome.3

Visitor. A person who travels outside of his or her
usual environment for less than a year or who stays over-
night in a hotel or motel. The visitor may travel for plea-
sure or business (private sector or government). Visitors
exclude travelers who expect to be compensated at the
location of their visit (such as migrant workers, persons
traveling to new assignments, and diplomatic and mili-
tary personnel traveling to and from their duty stations
and their home countries).

3. The usual environment depends on the availability of source data.
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Tourism Value Added and Employment TabIeLContritutionstoGraAminErr'gllgerentWTourisminZCIB-ZOlO
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A sector’s value added measures its contribution to

10 22 - 14
gross domestic product (GDP). In 2009 (the most re- L . . % 2 4l %é ?&? %%
cent year for which data are available), the travel and % - 307

tourism industry’s share of GDP was 2.7 percent (table
K). Travel and tourism continues to account for a
larger share of GDP than industries such as utilities,
computer and electronic products manufacturing, and
broadcasting and telecommunications.
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Table K Travel and Tourism as a Share
of Gross Domestic Product in 2003-2009
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Direct tourism employment includes jobs that involve ) ) ) .
producing goods and services that are sold directly to Chart 8. Contributions to Annual Growth in Direct
visitors. Airline pilots, hotel clerks, and travel agents Tourism Employment in 2007-2010
are examples of such employees.
Total direct employment decreased 0.5 percent in
2010. The largest contributor to the decrease reflected
a decrease in food services and drinking places, which
contributed 0.3 percentage point to the overall decline.
Air transportation also contributed to the decrease in
total employment, 0.2 percentage point (table L and
chart 8). Traveler accommodations added employees
in 2010, while employment in most other industries
held constant or decreased slightly (tables L and M).
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Table M Direct Employment by Tourism Industry in 2005-2010 tourism jobs (chart 9). Direct tourism employment
comprises jobs that produce direct tourism output,
IrcLery b 6 A7 B AWM A0  such as airline pilots, and indirect tourism employ-

ALOHSMINOUBITES,, ... i@ %% ﬁ% i% %% %% ment comprises jobs that produce indirect tourism
%ﬂ @éﬁ{ﬁt """""" e pemarent site. output, such as refinery workers producing jet fuel.

%% ]]Z% The most recent data indicate that for every 10 direct
tourism jobs generated, an additional 4.1 jobs are indi-

@@@

1
l% TR
zﬁ 48 4? 48 42 42 rectly generated.
22227233
% % % % & % Chart 9. Total Tourism-Related Employment
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Total. toyrlsm'-related employment (the sum of direct S B EnmicAsd
and indirect jobs) remained almost unchanged at 7.6
million jobs in 2010. The 7.6 million jobs consisted of
5.4 million direct tourism jobs and 2.2 million indirect Tables 1 through 8follow.
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Table 1. Production of Commodities by Industry, 2009—Continues
[Millions of dollars]

Industry
Nonfarm Food ‘ | b Urban s i A
" residential ; | nterurban  transit cenic an tomotive ; ]
Commodity Jc’ca;’fr:‘r’l:_ tenant se;\:‘lges Air trans- |Rail trans- n?r:g t‘&zrﬂ:‘iﬂ charter | systems | Taxi |sightsesing| equipment Au:zrg;)ilrwe E?srk;?]% -~ Toll
odations occupied drinkin portation | portation portation | portation bustraps- andother | service frans- | rental and senvices | garages highways
permanent Iacesg portation | trans- portation | leasing
site p portation
Traveler accommodations.......... 111585| 17,367 !
Food services and drinking places .| 29,383 518,750 99
Domestic passenger air transportation services 67,184
international passenger air transportation services .......... . . 45,404
Passenger rail transportation services 1,540 ...,
Passenger water transportation services .. S [ reveensseernane Jorveisneeeen | 11,383
Interurban bus transportation ... . . 20
Interurban charter bus transport . . . 1,289
Urban transit systems and other transportation services |. . 3 65| 22779
Taxi service . 1 20

Scenic and sightseeing transportation services ................
Automotive rental .
Other vehicle Tental ..o [ROSSRTURUR IS
Automotive repair services..... "
Parking lots and garages.............ueervrimniiimnn oo
Highway tolls
Travel arrangement and reservation services
Motion pictures and performing arts.
Spectator sports ...
Participant sports .
Gambling
All other recreation and entertainment
Gasoline
Wholesale trade and transportation margins on gasoline | ............
Retail trade margins on gasoline
Nondurable PCE commodities other than gasoline...........
Wholesale trade and transportation margins on
nondurable PCE commodities other than gasoling ....... | ... | e,
Retail rade margins on nondurable PCE commodities

10,316

.............. 4589| 30585' 2960 ‘

other than gasoline.... . 737 2,023 . K2 IR Ll PR 5l 143 | e | e
All other commodities, except all other trade and

transportation margins 10,692 308,293 150 23,848 14,299| 28,554 40 65 3,986 14 4 17,557 10,111 21 235
All other wholesale trade and transportatlon marglns . . 4,384| 18,273 (V11 FSRTRUSPRO IUORORRTS DO i 1 . .
All other retail trade margins ... 60 . 213 544 ..

Travel by U.S, residents abroad..
Industry output ........
Intermediate inputs.....

192,272 325,661 | 524,672| 149,596| 65,186 43,560 1,979 1525 26,962 13,708 2,794 50,592| 91,773| 11,134| 10,551
84,427 79,603| 247,570| 77,974| 32,774 19,534 513 386| 14,743 5,643 1,135 23,046| 26,185] 2931 2,830

Value added .| 107,845| 246,057 | 277,102| 71,621 32412 24,026 1,466 1,139 12,219 8,065 1,660 27546 65,588 8,203 7,722
Compensation of employees .| 58590 13,477| 183718 44,856 19,9456 13,597 1,136 837| 23704 1,702 879 9,035 44338| 52100 4,223
Taxes on production and imports, less subsidies . 18,133| 52,510 35698| 13313: 1,008 1,031 132 67 -223 342 427 5,974 6,516 ) )
Gross operanng surplus 31122| 180,070| 57.686 13453| 13474| 9,398 197 235| ~11,261 6,021 354! 12,537| 14734 2,082 3,499

PCE Personal consumption expenditures
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Table 1. Production of Commodities by Industry, 2009—Table Ends

[Millions of dollars]

Industry
! Industries
Travel Motion ) producing Wholesale Retailtrade Domestic
: H All other nondurable . services, .
Commodity arrangement| - pictures Spectator | Participant : recreation | Petroleum PCE trade and | Gasoline excluding | All other production
and and sports sports Gambling and refineries |commodities, trans- Senvice asoline | industries at
reservation | performing P P entertainment excluding '| portation | stations gservice producers’
services arts petroleum | Services | stations prices
refineries
Traveler accommodations 221 | i 892| 130915
Food services and drinking places... 29 12 5577 1,851 7,437 19,226 33,736 620,914
Domestic passenger air transponatlon s . 23 67,210
International passenger air transportation service 45,404
Passenger rail transportation services 1,540
Passenger water transportation services 11,386
Interurban bus transportation .................. 3 1,888
Interurban charter bus transportation 40 1,443
Urban transit systems and other transportation services 185 23,165
Taxi service 1 13,649
Scenic and sightseeing transportation Services.............c... [ coovceeevvcceren. . (-] [—— 2,887
Automotive rental 738 33,517
Other VENICIE FNAH ......crrocoocec e incenennns | sovesessenncssseses | ennseveeessssnins [eenseecsmiiiinns | evssenimmmmonses [evvommeonmeeesnns Loossssesesessssomnces | oreessssnmmmsmnes | aacenmsenessssssees .. 6 179].... 623
Automotive repair services .. 7 3,875 80,508 171,830
Parking lots and garages 12,241
Highway tolls. 10,316
Travel arrangement and reservation services.. 36,572
Motion pictures and performing arts............ccccmccenes | v | 22588 16,395 [ s L | 872 [ et | i | eoneeeeisnsinins | srresensssines 562 39,918
Spectator sports 18,938
Participant sports. 54 38,843
GAMBING .....ovvvvvvrcmenrsssrcesscceerrnsscesesvessssressssss | sorimirssssnseees | comvmeeseccce | 120 81 387211 2,067 e [eorccinnnnennns [ rnisnennninns L eonmrerrninsnnens | eoneevssssssennee | eoreesssssssnneee 81,129
All other recreation and entertainment ... . 559 9,257 64,256
Gasoline 190,466 | .......... e 190,466
Wholesale trade and transportation margins on gasoline 81,680 82,822
Retail trade margins on gasoline . 41,126 6,072 195 47,393
Nondurable PCE commodities other than gasoling............ | «cwcervennnes | voenrecccrnnnnens 196,404 1,426,983 9,856 ... . 19,783 67,465 1,714,610
Wholesale trade and transportation margins on
nondurable PCE commodities other than gasoline ....... [OOSR I PRV 478,435 .... 516,569
Retail trade margins on nondurable PCE commodities ;
other than gasoline 215 472 818 84 1,916 | o 187 e 17,382 571470 26,447 621903
All other commodities, except all other trade and !
transportation margin 142 33,565 13,095 2,184 19 2,089 54,767 777,670 203,864 3,207 27,531|17,667,608 (18,203,612
All other wholesale trade and transportation margms . 796 28,193 516,478 | ..oocovvvnvinns | v 29,411| 597,434
All other retail trade margins 293 | 1,192 393,128 3,922 400,765
Travel by U.S. residents abroad . .
Industry output 36,715 56,532 52,974 45402 41,752 60,220| 442432| 2,234,714 1,296,592 74,226 | 1,119,193|17,831,441 | 24,804,157
Intermediate inputs | 16,795 20,380 21,311 17,318 7,968 27,182 342718 1406016 373267 22911 350,859 | 7,459,097 |10,685,116
Value added. . 19,920 36,152 31,663 28,084 33,784 33,038 99,714 828,697 923,325 51,314| 768,334|10,372,344 | 14,119,040
Compensation of employees ... 12,940 14,132 21,998 22,819 25,511 18,772 12,920 378,442 497,147 16,888 | 463,529) 5,809,173 7,819,518
Taxes on production and impori 143 3,707 i 2,641, 2,545 5206 2,878 45237 169,992 13,505| 154,833 426,409 964,359
Gross operating SUTPIUS ........ccccvcioneveomennerriienns 6,836 18,313 6,229 ; 2, 624 5728 9,060 83,916 405018 256,186 20,921 149,971| 4,036,762 | 5,335,163

PCE Personal consumption expenditures

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2011 Survey oF CURRENT BUSINESS 39

Table 2. Supply and Consumption of Commodities, 2009
{Millions of dollars]

r

Supply Consumption
Domestic Wholesale Total supply ! Intermedlate
Commodity production Change in |trade margins Retail trade at Rl ———— Personal Grosfs Government| Exports of Total
at Imports private and ; . ; consumption| private fixed final goods and .
producers inventories |transportation| ™Marains pu;::?:es: i o Z%eilttﬁre " g(o‘g;r;mfgé expenditures| investment |expenditures| ~services |cOnsumption
prices costs P P
Traveler accommodations... 130,915].... . 130,915 43,631 5,893 81,392 ...... 130,915
Food services and drinking places 620,914 (. 620,914 92,302 20,740 507,320 | . 551 620,914
Domestic passenger air transportation services 67,210 1. 67210 16,811 5,842 44557 | ...... 67,210
International passenger air transportation
services 45,404 24,167 69,571 11,072 893 32,398 | v | e 25,207 69,571
Passenger rail transportation services ... . 1,540 1,540 492 291 756 1,540
Passenger water transportation services 11,386 725} 12,111 1,545 . 10,150 . . 416 12,111
Interurban bus transportation.............. 1,888 | .o 1,888 304 1,001 ... ; 1,888
Interurban charter bus transportation. . 1,443 1,443 1443 ...... 1,443
Urban transit sys\ems and other transportahon
services .. . 28,165 | v | i . 23,165 2,545 894 19,726 23,165
Taxi servw 13,649 . 13,649 7,841 1,345 4,463 13,649
Scenic and sightseeing transportation services 2,887 2,887 | e | eevreiesinerenis 2,887 | ...... 2,887
Automotive rental... 33,517 21,006 1,419 11,092 33,517
Other vehicle rental 623 353 2 269 623
Automotive repair services . 171,830 25,697 3,400 142,723 | coooeieee | cvrrrenricenennnns 10 171,830
Parking lots and garages 12,241 2,813 1,800 7,628 12,241
Highway tolls .. 10,316 1,731 625 7960 ... 10,316
Travel arrangel , . 36,572 21,837 588 12,648 | . 1,499 36,572
Motion pictures and performing arts 39,918 201 ... . 40,118 7,739 5 32,261 . 114 40,118
Spectator sports.... 18,938 94| ... 19,032 12,250 47 6682 ... - 54 19,032
Participant sports 38,843 . 38,843 5,638 130 33,075 38,843
Gambling 81,129 81,129 1 21 81,107 81,129
All other recreation and entertainment............... 64,256 7 64,263 3,887 2,404 57,968 e 4 64,263
Gasoline 190,466 10,195 400 82,822 47,393 330,476 55,725 8,357 265814 | ..... 581 330,476
Wholesale trade and transportation margins on
gasoline....... 82,822 . . 82,822
Retail trade margins on gasoline..... 47,393 JESTTSRN IT 47,393 |. I VUSROS
Nondurable PCE commoities other than
gasoline 1,714,610 459,333 22,247 516,569 621,903 | 3,334,662 838,530 167,983 | 2,047,057 37,076 2,585 241,431 3,334,662
Wholesale trade and transportation margins on !
nondurable PCE commodities other than
gasoline.. 516,569 | .......cccovrrennns | 516,569 | ..ocoooceceeriians | ceveeeernniinnans
Retail trade margins on nondurable PCE
commodities other than gasoline.... - 621,903 [ 1K R [ RO
All other commodities, except all other trade
and transportation margins ... .| 19,203612| 1,238,127| -105376 597,434 400,765 | 21,545,314 | 8,254,982 1,013370| 6,533,462 1,679,349 2,912,320 1,151,830| 21,545,313
All other wholesale trade and transponanon 1
margin: 597,434 597,434 | ..
All other retail trade margins 400,765 | ....ovvoieeicions | e [ e Lo 400,765 [ ...oovcencrriins | ceeerminninniiines | cereriinenieiinns | veennscnnnionnens | cvnin
Travel by U.S. residents abroad. 75,244 75244 55,399 75,244
Total 24,804,157 | 1,808,093 -127,222| 1,196,825 1,070,060 | 29,006,357 | 9,448,575 1,236,542| 10,001,329 1,716,426| 2,914,905 1,421,696 26,739,471
PCE Personal consumption expenditures
Table 3. Demand for Commodities by Type of Visitor, 2009
[Millions of dollars]
; : Resident " . Total tourism Nentourism Tourism
Commaodity Total consumption households Business Government Nonresidents demand demand commadity ratio
Traveler CCOMMOGAtIONS .............ccurrerrmrerrircrmmeermeresesrieseserssssresss oo 130,915 55,754 43,631 5,893 25,638 130,915 s
Food services and drinking places 620,914 54,451 31,376 4,899 20,980 111,706 509,208
Domestic passenger air transportation services 67,210 37,909 16,811 5,842 6,648 67,210 .
International passenger air transportation servic 69,571 32,398 11,072 893 25,207 69,571
Passenger rail fransportation services 1,540 643 492 291 113 , .
Passenger water transportation Services ... 12,111 11,168 416 11,583
Interurban bus transportation i 1,888 928 304 494 163 , "
Interurban charter bus transportation 1,443 1,228 |- nrmeerecrcennes | evevenccennenensesseinene 215 1,443 ).
Urban transit systems and other transportation services................ccccco..ounn. 23,165 3,046 397 140 222 3,805
Taxi service 13,649 1,436 2,599 446 130 4,611
Scenic and sightseeing transportation Services ... 2,887 2,456 431 2,887 | i
Automotive rental 33,517 7,720 21,005 1,419 481 30,626
Other vehicle rentat 623 146 353 2 85 585
AUIOMOIVE FBPAIN SEIVICES ....ccvnrrunrireseccurreneanrrisnecees e ceressenesss s sesens 171,830 9,281 3,801 212 1,398 14,692
Parking lots and garages 12,241 1,128 422 270 109 R
Highway tolls 10,316 472 104 37 78 691
Travel arrangement and reservation services.... 36,572 11,984 20,692 557 1,499 34,733
Motion pictures and performing arts. . 40,118 7,784 3,095 ... 1,015 11,893
Spectator sports ........ 19,032 1,388 4,836 i 331 3
Participant sports 38,843 7,479 2274] .. 630 10,383
Gambling . 81,129 33,519 7,846 41,365
All other recreation and entertainment....... . 64,263 13,975 1,562 | oo e 1,073 16,610
Gasoline 330,476 35,031 14,346 800 2,605 52,782
Nondurable PCE commodities other than gasoling...........cocee.ovvvvccuronccereccns 3,334,662 67,754 19,963 1,770 22,268 111,754 3,222,907
All other commodities 21,545,313 | . i 21,545,313 1 ...
Total demand less travel by U.S. residents abroad .............c....ccccccevcvcnnn. 26,664,228 399,080 199,133 23,964 119,578 741,755 25,922,473 | ...
Travel by U.S. residents abroad 75,244 55,399 19,845 | e e 75244 |.......
Total d d 26,739,471 454,478 218,978 23,964 119,578 816,999 25 922 A73 | .o

PCE Personal consumption expenditures
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Table 3a. Demand for Commodities by Type of Visitor (Unadjusted for Travel Arrangement Commissions), 2009
[Millions of dollars]
" Total Resident : ‘ . Total tourism . Nontourism Tourism
Commodty consumption households Business Government - Nonresidents demand demand commodity ratio
Traveler accommodation 131,631 56,059 43,869 5,925 25,778 131,631 | e
Food services and drinking places 620,914 54,451 31,376 4,899 20,980 111,706 509,208
Domestic passenger air transportation services 67,964 38,335 17,000 5907 6,722
International passenger air transportation services 70,457 32,811 11,213 905 25,528
Passenger rail transportation services 1,904 795 609 360 139
Passenger water transportation services 12,283 1133 422
Interurban bus transportation 1,888 928 304 494, 163
Interurban charter bus transportation.... 1,451 1234 1. v 216
Urban transit systems and other transportanon SOIVICES ..o 23,165 3,046 397 140 222
Taxi service 13,667 130
Scenic and sightseeing transportation services 2,912 435
Automotive rental 33,528 482
Other vehicle rental .......... 623" 85
AULOMOLIVE FEPAIF SEIVICES ......oovcrvvt e rsirerm s s ssssss s s s 171,830 1,398
Parking lots and garages.. 12,241 ! 109
Highway tolls 10,316 i 78
Travel arrangement and reservation services..... 33,476 1,499
Motion pictures and performing arts 40,269 1,027
Spectator sports 19,255 . 342
Participant SPOrs ...........cc.oceuimervccnnens s 38,843 22741 .. 630
Gambling 81,128¢ 33519... . 7,846
All other recreation and entertainment 64,355, 14,053, 1,570] .. 1,079
GSONNE ..ovecccvvveeer e eenecessas et e e b e bt s 330,476 35,031 14,346 800 2,605
Nondurable PCE commodities other than gasoline 3,334,662 67,754 19,963 1,770 22,268
All other commodities 21,545,313 [ o e ————— 21 545 313] .
Total demand less travel by U.S. residents abroad................ccoocovurirroveccirninnnns 26,664,553 398,874 199,059 23,964 120,183 742,080 25922473 | ..
Travel by U.S. residents abroad 75,523 55,604 19,919 s 75,523 ; ..........................
Total d d 26,740,076 454,478 218,978 23,964 120,183 817,604 l 25,922,473 | ..
PCE Personal consumption expenditures
Table 4. Output and Value Added by Industry, 2009
[Millions of dollars]
" ] Tourism ;
‘ Intermediate Tourism . : : Tourism
Industry Industry output | consumption Velue added industry ratio Tourism output 'crgﬁ;mﬁg'ﬁagﬁ value added

Traveler accommodations........... 192,272 : 84,427 107,845 0.71 136,560 59,963 76,596
Nonfarm residential tenant occupied permanent site real estate 325,661 79,603 246,057 0.05 17,367 4,245 13,122
Food services and drinking places 524,672 247,570 277,102 0.18 95,115 44,881 50,234
Air transportation services. 149,596 77974 71,621 0.75 112,889 58,841 54,048
Rail transportation services. 65,186 32,774 32,412 0.04 2,645 1,330 1,315
Water transportation services 43,560 19,534 24,026 026 11,123 4,988 6,135
Interurban bus transportation............coeeevuercccmnniiinnencenee 1,979 513 1,466 0.97 1,913 496 1417
Interurban charter bus transportation 1,525 386 1,139 0.92 1,400 354 1,046
Urban transit systems and other transSportation ....................eceenssseensiimmecconninne | 26,962 | 14,743 12,219 0.14 3,820 2,089 1,731
Taxi service 13,708 5,643 8,065 0.34 4,614 1,899 2,715
Scenic and sightseeing transportation ... 2,794 1135 1,660 0.99 2,774 1,126 1,647
Automotive equipment rental and leasing 50,592 23,046 27,546 0.59 29,981 13,657 16,324
AUOMOLIVE FEPAIN SBTVICES ......ccvumsieirrrereiiecsrnms st b e st sssss s 91,773 26,185 65,588 0.08 6,981 1,992 4,989
Parking 11,134 2,931 8,203 0.16 1,752 461 1,291
Tolf highways 10,551 2,830 7,722 0.07 691 185 506
Travel arrangement and reservation service 36,715 16,795 19,920 0.95 34,733 15,888 18,844
Motion pictures and performing arts 56,532 | 20,380 36,152 0.12 6,743 2,431 4312
Spectator sports 52,974 21,311 31,663 0.24 12,453 5,010 7,443
ParticiPANE SPOTES ......cvevvvvievesmeecsi s sisi et srcsss s ssss s bsass s sssss s e 45,402 17,318 28,084 0.24 11,044 4213 6,831
GAMDBING ... et ees et e st et e 41,752 7,968 33,784 0.49 20,608 3,933 16,675
All other recreation and entertainment 60,220 27,182 33,038 0.25 14,801 6,681 8,120
Petroleum refineries ........ 442 432 342,718 99,714 0.08 37,002 28,663 8,339
Industries producing nondurable PCE commodities, excluding petroleum refineries..... 2,234,714 1,406,016 828,697 0.02 48,186 30,317 17,869
Wholesale trade and transportation services......... 1,296,592 373,267 923,325 0.02 29,952 8,623 21,330
Gasoline service stations ..., . 74,226 22,911 51,314 0.12 8,826 2,724 6,102
Retail trade services, excluding gasoline service Stations ..., 1,119,193 350,859 768,334 0.03 32,113 10,067 22,046
All other industries 17,831,441 7,459,007 10,372,344 0.00 13,011 5,443 7,568
Total 24,804,157 10,685,116 14,119,040 | oo 699,098 320,501 378,597

PCE Personal consumption expenditures

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2011

SURVEY OF CURRENT BUSINESS

Table 5. Output by Commodity, 2009

[Millions of dollars]

4

Commodity

Total commodity

Total tourism-reiated output

output multiplier

Traveler accommodations

Food services and drinking places..................

Domestic passenger air transportation services
International passenger air transportation services

Passenger rail transportation services .......
Passenger water transportation services ...
Interurban bus transportation ........

Interurban charter bus transportation....
Urban transit systems and other transportanon
Taxi service

serwces

Scenic and sightseeing transportation services
Automotive rental

Other vehicle rental

Automotive repair services ........
Parking lots and garages.....

Highway tolls .....

Travel arrangement and reservation services.
Motion pictures and performing arts..............
Spectator sports

Participant sports

Gamblin

Alt other recreation and entertainment
Gasoline ..

Nondurable PCE commodities other than gasoline....

Total

Eto‘;‘]f:éfs’;ﬂgq:ﬁggg Tourism commodity ratio Direct tourism output
130,915 1.00 130,915
620,914 0.18 111,706

67,210 1.00 67,210
45,404 1.00 45,404
1,540 1.00 !
11,386 0.96 10,890
1,888 1.00 1,888
1,443 1.00 1,443
23,165 0.16 3,805
13,649 0.34 4611
2,887 1.00 2,887
33517 0.91 30,626
623 0.94 585
171,830 0.09 14,692
12,241 0.16 1,929
10,316 0.07 691
36,572 095 34,733
39,918 0.30 11,834
18,938 0.34 6,522
38,843 0.27 10,383
81,129 0.51 41,365
64,256 0.26 16,608
320,681 0.16 51,217
2,853,082 0.03 95,615
4,602,346 0.15 699,098

G U G G

ocoohumoORrhDOMNmONDID NG
22R2BEB 2R BRI STRSIIES

n =
oo
O

1.69

206,641
194,336
111,278

195,159
1,179,544

PGE Personal consumption expenditures

Table 6. Employment and Compensation of Employees by Industry, 2009

Total employment Compensation I . Tourism employment | Tourism compensation | Average compensatlon
Industry (thousands of employees)|  (millions of dollars) Tourism industry ratio (thousands of employees)|  (millions of dollars) per tourism employee
Traveler accommodations. 1,745 58,590 0.71 1,240 41,613 33,571
Nonfarm residential tenant occupied permanent site. 190 13,477 0.05 10 719 70,925
Food services and drinking places.... . 9,464 183,718 0.18 1,716 33,305 19,412
Air transportation services 600 44,856 0.75 453 33,850 74,797
Rail transportation services 217 19,945 0.04 9 809 01,846
Water transportation service 173 13,597 0.26 44 3,472 78,772
Interurban bus transportation . 20 136 0.97 19 1,098 57,225
Interurban charter bus transpo: 22 837 0.92 21 769! 37,369
Urban transit systems and other !ransp 391 23,704 0.14 55 3,358 60,590
Taxi service 152 1,702 0.34 51 573 11,214
Scenic and sightseeing transportation services. 15 879 0.99 15 872 59,628
Automotive equipment rental and leasing 152 9,035 059 90 5,354 59,253
Automotive repair services...... 715 44,338 0.08 54 3,373 62,053
: o o : - i
ol highways ........ , ! ,
Travel arrangement and reservation services. 187 12,940 0.95 176 12,242 69,372
Motion pictures and performing arts 184 14132 0.12 22 1,686 76,881
Spectator sports 262 21,998 024 62 5171 83,816
Participant SPOMS ..u.......ccvu it 866 22,819 024, 211 5,551 26,364
Gambling 364 25,511 049! 179 12,592 70,159
All other recreation and entertainment ... 455 18,772 0.25 112 4,614 41,228
Petroleum refineries ...... 78 12,920 0.08 7 1,081 164,855
Industries prodlécing nondurable PCE commodities, excluding
petroleum refineries... 5,930 378,442 0.02 128 8,160 63,813
évholesale trade and transportation SErViCes ............couevrivornrionns 7174 497,147 0.02 166 11,484 69,300
asoline service stations 637 16,888 0.12 76 2,008 26,518
Retail trade services, excluding gasoline service stations ................ 14,164 463,529 0.03 406 13,300 32,726
All other industries 92,710 5,909,173 0.00 68 4,312 63,738
Total 137,013 7819518 | 5,406 212462 ...

PGE Personal consumption expenditures
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42 U.S. Travel and Tourism Satellite Accounts June 2011
Table 7. Employment by Industry, 2009
[Thousands of employees]
Industry Direct tourism employment Total industry employment multiplier Total tourism-refated employment

Traveler accommodations......... 1,240 1.3 1,627
Nonfarm residential tenant occupied permanent site 10 2.02 20
Food services and drinking places 1,716 1.18 2,027
Air transportation services ............ 453 1.70 768
Rail transportation services. 9 2.40 21
Water transporiation services ... 44 3.32 146
Interurban bus transportation..... 19 1.45 28
Interurban charter bus transportation 21 1.45 30
Urban transit systems and other transportation 55 1.5t 84
Taxi service 51 1.45 74
Scenic and sightseeing transportation services 15 1.75 26
Automotive equipment rental and leasing ..... 90 1.92 173
Automotive repair services 54 1.47 80
Parking lots and garages 14 1.96 27
Toll highways 4 1.92 7
Travel arrangement and reservation services 176 1.41 248
Motion pictures and performing arts.............. 22 1.94 43
Spectator sports 62 1.93 119
ParticiPant SPOMS .......vvvvmereersrersmrerveresnssses s esessssessessessssesssssssssnssssane 21 1.19 252
Gambling 179 1.59 285
All other recreation and entertainment 12 1.41 158
Petroleum refineries 7 4.20 28
Industries producing nondurable PCE commodities, excluding

petroleum refineries 128 2.86 366
Wholesale trade and transportation Services.............c..coovvvvveveeee. 166 1.67 277
Gasoline service Stations ... 76 1.23 93
Retail frade services, excluding gasoline service stations ................... 406 1.23 499
All other industries............occcrmeerivonnceerns 68 1.81 129
Total 5,406 7,633

PCE Personal consumption expenditures

Table 8. Real Tourism Output, 2009
; Direct output o - Real output
Commodty (Milions of dollars) Chain-type price index (Millons of chained (2005) dolars)

Traveler accommodations.. e e 130,915 106.7 122,717
Food services and drinking places. 111,706 116.0 96,272
Domestic passenger air transportation services....... 67210 116 60,245
International passenger air transportation services . 45,404 109.4 41,489
Passenger rail transportation services 1,540 1181 1,303
Passenger water transportation SBIVICes ............c.coowwwevrrvvusmennricionnns 10,890 88.4 12,317
Interurban bus transportation....... , 119.5 1,580
Interurban charter bus transportation............cc.coevoerenriene 1,443 110.8 1,302
Urban transit systems and other transportation services..... 3,805 127 3,375
Taxi service...... 4,611 1149 4,014
Scenic and sightseeing transportation SErVICES ... wmrrmmiereeces 2,887 110.8 2,605
AULOMOLIVE TMAL.......covvomiiceoeriee e 30,626 129.8 23,601
Other vehicle rental 585 1114 525
Automotive repair services 14,692 117.6 12,481
Parking lots and garage: 1,929 1221 1,581
Highway tolls 691 123.0 562
Travel arangement and reservation services.... 34,733 106.6 32,592
Motion pictures and performing arts 11,834 1115 10,613
SPECtAIOr SPOMS ......vvvcerivecciccnreren i snsnecsea s s esssssssss s rrsssssssessssenres 6,522 117.6 X
Participant sports 10,383 104.3 9,951
Gambling 41,365 110.0 37,617
All other recreation and entertainment 16,608 112.7 14,733
GASOlNG «..c.... oot 51,217 104.6 48,942
Nondurable PCE commodities other than gasofine..............cccovcoevenne.e 95,615 109.9 86,994
Total 699,098 1107 631,366

PCE Personal consumption expenditures
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Artistic Originals as Capital Assets

By Rachel H. Soloveichik

I N KEEPING with international guidelines on na-
tional economic accounting, the Bureau of Eco-
nomic Analysis (BEA) has announced that it is
planning to adopt a new treatment of long-lived art-
work in the national income and product accounts
(NIPAS). The new treatment will be part of the 2013
comprehensive revision. Under the new treatment,
long-lived artwork produced by artists, studios, and
publishers will be capitalized; that is, production of
long-lived artwork will be treated as an investment,
thus adding to the capital stock. Currently, the NIPAs
treat all production ofartwork as a current expense.

As a first step toward treating artistic originals as in-
vestment and determining how such investment might
affect gross domestic product (GDP) over time, BEA
has initiated a research effort to estimate the value of
theatrical movies, original songs and recordings, origi-
nal books, long-lived television programming, and
miscellaneous artwork. The value of investment in
such artistic originals totaled $51.6 billion in 2007 (the
featured year for this research). Copies of these artistic
originals will be sold on DVD, replayed on the radio,
reprinted in paperback, and broadcast on television for
decades to come. The estimates of investment in artis-
tic originals presented in this paper are preliminary
and may differ from the values that will ultimately be
recorded in the NIPAs.

The research discussed in this article is part of a
long-term bureauwide effort aimed at capitalizing a
complete set of intangible assets. In the 1990s, BEA re-
classified computer software from a current expense to
a capital investment and revised the NIPAs accordingly
(Parker and Grimm 2000). Other researchers at the
BEA have developed satellite accounts measuring in-
vestment and capital stock of research and develop-
ment (R&D) (Robbins and Moylan 2007).

In this paper, estimates are derived for the annual
current-dollar value of investment in artistic originals,
prices for artistic originals, and the capital stock of ar-
tistic originals. GDP is then calculated as if artistic
originals were classified as capital assets.

Conclusions drawn from this work include the fol-
lowing:

«The $51.6 billion in current-dollar investment in
artistic originals in 2007 breaks down by category as
follows: $14.0 billion in theatrical movies, $7.5 bil-

lion in original songs and recordings, $5.5 billion in
original books, $21.9 billion in long-lived television
programs, and $2.6 billion in miscellaneous artwork.
The aggregate capital stock of artwork in 2007 was
worth approximately $440 billion, nine times
annual production. The large capital stock reflects
the long lifespan of artistic originals.

Investment in artistic originals accounted for
approximately 0.35 percent of current-dollar GDP
in 2007. Between 1980 and 2009, investment in
artistic originals grew from 0.21 percent of current-
dollar GDP to 0.35 percent of current-dollar GDP.
The remainder of this article provides the following:
an overview of the national economic accounting con-
cepts related to capitalizing artistic originals; estimates
of current-dollar investment for theatrical movies,
music, books, television programs, and miscellaneous
artwork from 1929 to 2009; estimates of price indexes
and real production for each category from 1929 to
2009; and estimates of depreciation schedules for each
art category and the capital stock of each art category.1

Overview

The NIPAs currently treat the cost of producing artistic
originals as a current expense. Thus, artistic originals
play a limited role in the calculation of GDP. In gen-
eral, artistic production costs are treated the same as
advertising costs, manufacturing costs, shipping costs,
and other current expenses. Ifthese costs are paid from
one business to another, they are considered interme-
diate expenses and are not counted as final expendi-
tures in GDP or as part of the capital stock.2

1. For details on the estimation procedures and results, please see Solove-
ichik 2010a, 2010b, 2010c, 2010d, and forthcoming.

2. Even if artistic originals are not counted as investment in GDP final
expenditures, they do appear to a limited extent in some of the values affect-
ing GDP. Exports and imports of services include royalties for artistic origi-
nals received from, or paid to, the rest of the world. For the sectors where
output is generally not sold to markets (government and nonprofit institu-
tions serving households), the value of output is based on expenses and thus
includes the cost of producing artistic originals. That output is then counted
as part of government or personal consumption expenditures.

A version ofthis article was published in the May 2010
American Economic Review: Papers and Proceedings.
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44 Artistic Originals as Capital Assets

The System of National Accounts 2008, the interna-
tional guidelines for national accounts, has recom-
mended that entertainment and literary artistic
originals should be capitalized. Capitalizing artistic
originals means that expenditures to produce or ac-
quire them are treated as investment and directly in-
cluded in the calculation of GDP. The production costs
are added to the preexisting capital stock of artwork to
get the total capital stock of artwork. The stock of orig-
inal artwork is used to produce other goods and ser-
vices, such as copies of the artwork disseminated as
DVDs or television broadcasts. The use of capital
goods to produce other goods and services is known as
capital services. The standard measure of GDP based
on final expenditures does not break out the flow of
capital services, which are implicitly counted in the na-
tional accounts as part of gross operating surplus. Esti-
mates of capital services are available, however, in the
integrated production account, which is prepared
jointly by BEA and the Bureau of Labor Statistics and is
available on BEA’s Web site.?

In addition, capitalizing artistic originals requires
accounting for the depreciation of the assets. In the
NIPAs, this depreciation is known as consumption of
fixed capital (CFC). The new capital stock of artwork
equals the preexisting capital stock plus new invest-
ment minus CFC.

Three pieces of data are necessary to measure real
investment in artistic originals and the capital stock:
current-dollar investment estimates, price indexes, and
depreciation schedules. With these data, real invest-
ment and real capital stock can be calculated for year #:

Real investment, = current-dollar investment, / price index,

Real capital stock, = real capital stock,_; — CFC, +
real investment,

Current-Dollar Investment

Artistic originals are rarely sold in an open market, so
it is difficult for BEA to observe prices for new artwork.
This is a common problem for intangible assets. In
such cases, BEA often estimates the value of investment
based on the costs of production. This approach is
used in the NIPAs to value various types of own-ac-
count investment, such as own-account construction,
software, and R&D.

When direct data on production costs are not avail-

3. For government and nonprofit institutions, capital services from art-
work will be explicitly included in the estimates of GDP when artistic origi-
nals are capitalized. These sectors do not sell products on the market, so
BEA uses expenses as the measure of output. Depreciation (or consump-
tion of fixed capital) is included as one of those expenses and can be
thought of as a partial measure of the services of capital.
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able, however, the net present value approach provides
an alternative method to calculate the value of an in-
vestment.* In order to implement the net present value
approach, this research estimated the net present value
of future revenue and the net present value of future
nonartwork costs like advertising and printing. The
value of an artistic original is the net present value of
future revenue minus the net present value of nonart-
work costs.” Based on the net present value estimates, I
then calculated the ratio of investment to revenue.
That ratio will be used to estimate current-dollar in-
vestment on an annual basis.

The primary source data for this project were from
the 2007 Economic Census. In 2007, total revenue
from long-lived artwork was $134 billion. By category,
revenue was $37.2 billion from theatrical movies, $14.2
billion from music, $26.1 billion from books, $40.7 bil-
lion from long-lived television, and $15.9 billion in
miscellaneous artwork. New investment accounted for
an estimated 38 percent of industry revenue for theat-
rical movies, 49 percent of industry revenue for music,
21 percent of industry revenue for books, 54 percent of
industry revenue for television, and 17 percent of in-
dustry revenue for miscellaneous artwork.® The re-
maining revenue is spent on nonartwork costs—such
as advertising, stamping DVDs, or printing books. In
the NIPAs, these nonartwork costs are not considered
investment.’

According to these calculations, investment expendi-
tures in artistic originals in 2007 were $14.0 billion for
theatrical movies, $7.5 billion for original songs, $5.5
billion for original books, $21.9 billion for long-lived
television programs, and $2.6 billion for miscellaneous
artwork—$51.6 billion in total (chart 1). Investment ex-
penditures for each category from 1929 to 2009 were
also estimated. The data sets and methodology used to
produce each time series are briefly described below.

Theatrical movies

Between 2005 and 2009, data from the 2007 Economic
Census and Service Annual Survey were used to measure
annual revenue for the movie industry. Based on the ad-
vertising costs and DVD production costs reported in The

4. The investment estimates in this paper are sensitive to the precise dis-
count rate used. A real interest rate of 10 percent was used to calculate real
net present values.

5. The estimated net present values use historical data to project future
revenues and costs. It is possible that actual revenues will be different than
expected.

6. Details on the research behind my production shares are given in my
working papers (Soloveichik 2010a, 2010b, 2010c, 2010d, and forthcom-
ing).

7. Artistic originals are long lived, so old artwork can earn revenue for
decades after production. In 2007, the artistic industry spent less on pro-
duction than it earned from preexisting artwork.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2011

Big Picture (Epstein 2005), investment expenditures were
estimated to account for 38 percent of revenue.8

Before 2005, IMDB.com data— which gives filming
dates and production budgets for individual movies
from 1900 to 20119—were used to estimate annual in-
vestment expenditures. See “Theatrical Movies as Cap-
ital Assets” (Soloveichik 2010d) for details on the
estimation procedures used.

Recorded music

The net present value approach was used to estimate
investment in recorded music. Government reports,
trade association data, and academic research were
used to estimate revenue and nonmusic costs. In addi-
tion, trade association data provided information on
the lifespan of individual songs. Based on that data, |
estimated the net present value of new songs in 2007
and the ratio of new investment to revenue. | then used
the date of first release to impute the dates a song was
composed or recorded.

For 2007, Economic Census data were used to mea-
sure annual revenue from purchased music, royalties,
live music concerts, and printed music. For other
years, trade association data were used to estimate mu-
sic revenue. The Recording Industry Association of
America (RIAA) tracks revenue from CDs, (legal)
downloads, ringtones, tape cassettes, and other pur-
chased products. The American Society of Composers,

8. The exact share depends on the product mix. Movie theaters and DVDs
have higher nonartwork costs than television licensing.

9. IMDB reports data for most major movies, with better coverage of
recent movies and more expensive productions. The missing data were
imputed.

Survey of Current Business 45

Authors and Publishers (ASCAP) and Broadcast Mu-
sic, Inc. (BM1) track royalties for radio broadcast, tele-
vision broadcast, and live performances.l0 Pollstar
tracks ticket sales for live music concerts.1l The Na-
tional Music Publishers Association (NMPA) tracks
printed music sales.22 Taken together, these sources al-
low for an estimate of annual music revenue from 1929
to 2009.131then applied the ratio of new investment to
revenue estimated earlier to calculate current-dollar
investment from 1929 to 2009.

Books

The net present value approach was used to estimate
investment. | used survey data from the American As-
sociation of Publishers to estimate revenues and non-
writing costs. In addition, Nielsen Bookscan provided
information on the lifespan of individual book manu-
scripts. Based on that data, | estimated the net present
value of new books in 2007 and the ratio of new invest-
ment to revenue. | then used the date of first release to
impute the dates a book was written.

For 2007, Economic Census data were used to mea-
sure annual revenue. For other years, a variety of data

10. The ASCAP and BMI both publish this data in their annual reports.
The most recent annual reports are available on their Web sites. Before
then, | used American Popular Music and its Business (Sanjek 1984) and
Music, Money and Success (Brabec and Brabec 2008) to get summary data.

11. Alan B. Krueger, Professor of Economics at Princeton University, has
done research on the concert industry. He generously shared his aggregate
tabulations for 1981-2003 from Pollstar with me. For 2004 forward, | used
Pollstar’s reports to get aggregate concert revenue.

12. Recent data can be downloaded from www.nmpa.org/media/survey.asp

13. These industry data were supplemented with academic research on
music revenue before 1980.

Chart 1. Current-Dollar Investment in Artistic Originals, 1929-2009

Miias df collars
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— Theatrical movies
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sets were used. For 1929-82, Census of Manufactures
data were used to estimate book sales. (Interpolation
was used for years with missing data).!* For 1982-2003,
industry data produced by the American Association
of Publishers was used to estimate sales. And for
2005-2009, the Service Annual Survey was used to esti-
mate sales. I then applied the ratio of new investment to
revenue estimated earlier to calculate current-dollar in-
vestment from 1929 to 2009.

Television programs

SNA 2008 recommends that only artwork with a ser-
vice life of more than one year should be treated as a
capital asset. Dramas and sitcoms are frequently rerun
for more than one year after initial release, so they
qualify as capital assets by this definition. In contrast,
news programs, sporting events, game shows, and soap
operas are rarely rerun. Accordingly, those programs
are too short lived to be counted as capital assets.

For 2007, the Economic Census data were used to
measure television industry revenue. For other years, a
variety of data sets were used. For 1998-2009, Service
Annual Survey (2009, 2005, and 2004) data were used.
For years before 1998, revenue data for cable distribu-
tors from Kagan Associate’s 2006 report were used as a
proxy for cable network revenue. Advertising expendi-
tures from the CS Ad expenditure data set (Galbi 2008)
were used as a proxy for television broadcast revenue.
And aggregate sales of licensed merchandise data from
the The Licensing Business Databook (EPM Communica-
tions 2006) were used to proxy for merchandise licens-
ing revenue." For television studio revenue before
1998, I assumed that television studio revenue tracked
network revenue (broadcast and cable).

Based on the industry literature, nonartwork costs,
such as broadcasting towers, were estimated to account
for 25 percent of total revenue, and studios were esti-
mated to spend about 79 cents on new production for
every dollar they earn from their preexisting television
programs. Based on a custom data set from Nielsen
Media Research, I estimated that long-lived television
programs account for 40 percent of total television
viewership. That data set is described in more detail in
“Television Programs as Capital Assets” (Soloveichik
forthcoming).

Taking total revenue, costs, and the market share of
long-lived television programs into account, television in-
vestment expenditures were estimated to be 24 percent of
total television revenue. These numbers are preliminary
and may change significantly with future research.

14. Books licensed to magazines as serials are included. This revenue was
substantial before 1945.

15. These data sets go back to 1977. Before then, 1 assumed that merchan-
dise licensing tracked the overall television industry.
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Miscellaneous artwork

This category includes three types of long-lived art-
work: theatrical play scripts, greeting card designs, and
commercial stock photography.

Theatrical play scripts. In the 2007 Economic Cen-
sus, U.S. performing arts groups and independent art-
ists earned $9.8 billion from ticket sales, donations,
and performance fees.'® Based on price data from
BroadwaylLeague.com, copyrighted plays pay an esti-
mated 18 percent of their revenue in royalties for the
script.!” Playwrights spend an estimated 68 cents to
write new plays for every dollar of licensing revenue.
Therefore, investment was $1.2 billion in 2007.

A variety of data sets were used to measure play rev-
enue for years other than 2007. For 1998-2009 (ex-
cluding 2007), the 2009 Service Annual Survey and
2001 Service Annual Survey were used. For 1972-97,
the 1997 Economic Census and Census of Service In-
dustries (1972-92) were used (missing years were filled
in using interpolation). For years before 1972, BEA’s
preexisting time series of consumer spending on live
entertainment was used.

Greeting card designs. According to the 2007 Eco-
nomic Census, U.S. publishing companies sold $4.5
billion worth of greeting cards that year. I estimated
that publishers spent 9 percent of that revenue, or $0.4
billion, creating long-lived card designs.

A variety of data sets were used to measure revenue for
years other than 2007. For 1998-2009 (excluding 2007),
the Service Annual Survey, which gives greeting card
sales, was used. For years before 1998, the 1992 Economic
Census and the Census of Manufactures were used (miss-
ing years were filled in by interpolation). The estimates
were benchmarked to the 2007 Economic Census.

Commercial stock photography. According to the
2007 Economic Census, U.S. photography agencies li-
censed $1.6 billion worth of photos to advertisers and
other clients. Based on the industry literature, non-
photo costs. like advertising, accounted for 25 percent
of total revenue. I estimated that photographers spent
60 percent of their net revenue shooting new pictures.
Therefore, investment was $0.7 billion in 2007.

A variety of data sets were used to measure revenue
for years other than 2007. For 1998-2009 (excluding
2007), the Service Annual Survey reports annual sales.
For 1972-97, the 1997 Economic Census and Census
of Service Industries (1972-92) were used. Before

16. This does not count popular music concerts, which are included in
music.

17. Ticket prices include payments to the play company, theater house,
and sometimes the promoter. Only a portion of that revenue is counted in
the $9.8 billion. Ticket prices for Shakespearean and other plays off copy-
right are 5-10 percent lower. Assuming that nonscript costs are identical for
Shakespearean plays, performing art groups earn an estimated 25 percent
less on Shakespearean plays.
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1972, the U.S. Population Census was used to estimate
aggregate income for photographers (missing years
were filled in by interpolation). The estimates were
benchmarked to the 2007 Economic Census.

Prices and Real Investment
This section presents estimates for the production
costs of artistic originals without adjusting for artistic
merit. The consumer experience has not, of course, re-
mained fixed over time. For example, DVDs and
plasma TVs offer a much better viewing experience
than 1930s-era movie theaters and 1950s-era television
sets. However, these quality improvements represent
improved technology for reproducing and disseminat-

Chart 2. Price Indexes for Artistic Originals, 1929-2009
Bese year 06 =100

US Breud Eomic Ayss

Chart 3. Real Investment in Artistic Originals, 1929-2009
Miliors of chllars (2006)
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ing copies rather than improvements to the produc-
tion of originals. Thus, any quality adjustment bias
would be more likely to affect the price indexes used
for deflating consumer spending on copies rather than
the price indexes used for deflating investment in orig-
inals. After all, studios can, and do, rerelease old clas-
sics on DVD. These rereleases cost a small fraction of
the cost of filming new movies (Epstein 2005).

Chart 2 shows price indexes for theatrical movies,
long-lived television, books, music, and miscellaneous
artwork from 1929 to 2009. Chart 3 used those price
indexes and the current-dollar production data from
chart 1to calculate real production over the same time.
Each price index is discussed briefly in this section.
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Theatrical movies

The main input for movies is a live performance to
record. The inputs to that live performance include
scripts, scenery, costumes, actors, and the like. A price
index that tracks live performance costs in the movie
industry could not be located. However, BEA does
track consumer prices for live entertainment such as
theatrical plays, dance performances, and music con-
certs. These industries use similar inputs to live perfor-
mances in the movie industry, so prices should move
similarly. BEA’s price index is published in NIPA table
2.4.4U, line 211. For years before 1959, a broader price
index that covers live entertainment, museums, and
sporting events was used. That price index is published
in NIPA table 2.4.4, line 77.

The other important input for movies is photo-
graphic equipment to record and process the live per-
formances. A price index that tracks photographic
equipment costs in the movie industry could not be lo-
cated.'®* However, BEA does track consumer prices for
photographic equipment. That price index is pub-
lished in NIPA table 2.4.4U, line 45. For years before
1959, the price index of audio-video, photographic,
and information processing equipment was used as a
proxy for photo equipment prices. That price index is
published in NIPA table 2.4.4, line 14.

The two price indexes were averaged to get a price
index for theatrical movies.

Movie prices, = (service sector prices,)*”> X
(photographic equipment prices,)*%

Services account for about 75 percent of movie
costs, and photographic equipment accounts for about
25 percent of movie costs.

The paper “Theatrical Movies as Capital Assets”
(Soloveichik 2010d) uses IMDB data to measure real
movie inputs and current-dollar budgets for major
movies. Based on the IMDB data, I calculated a price
index for the movie industry. Over time, the IMDB
price index matches closely with the input-based price
index described earlier. However, the IMDB price in-
dex is extremely labor intensive to calculate. Moreover,
it can be very volatile. For those reasons, the derived
input-based price index seemed to be a better choice
for estimation purposes.

18. The Bureau of Labor Statistics (BLS) prepares producer price indexes
(PPIs) for photographic equipment used in the motion picture industry,
but that PPI only goes back to 2008. In addition, the BLS has a PPI for pho-
tographic equipment in general. However, imports account for a large por-
tion of photographic equipment costs. Since 1990, consumer prices for
photographic equipment have fallen much faster than U.S. production
costs. Studios probably benefited from the cheap imports too.
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Music

A live entertainment price index was used as a proxy
for music production costs. That price index is pub-
lished in NIPA table 2.4.4U, line 211. For years before
1959, a broader price index that covers live entertain-
ment, museums, and sporting events was used. That
price index is published in NIPA table 2.4.4, line 77.

In theory, the broader price index could be adjusted
for the prices of audio equipment. However, audio
equipment accounts for a much smaller share of music
production than video equipment does for movies and
television. With modern technology, garage bands can
record and distribute albums from a personal com-
puter. Accordingly, the weight for audio equipment
would be very small.

The paper “Music as a Capital Asset,” (Soloveichik
2010c) calculated consumer price indexes for four mu-
sic categories: CDs and other purchased music, royal-
ties from radio and television broadcasts, live concert
tickets, and printed sheet music. The four price indexes
were then averaged to get an overall music price index.
The consumer price-based index tracks live entertain-
ment prices reasonably closely, but it is more volatile
and harder to calculate. For those reasons, the input-
based price index seemed to be a better choice for esti-
mation purposes.

Books

Several indexes were used to create a book price index.
The main price index was BLS’s producer price index
{(PPI) for book publishers for 1985-2009. For 198084,
BLS’s PPI for magazine publishers was used as a proxy
for book prices. For 1929-79, BEA price indexes for
recreational books and for educational books were av-
eraged. These price indexes are given in NIPA table
2.4.4, lines 17 and 22.

Long-lived television programs

Like movies, the two main inputs for television pro-
grams are live performance costs and photographic
equipment. However, the weight for each input is a lit-
tle different. The calculations assumed that fiction
television programs like sitcoms, dramas, and televi-
sion movies use the same input mix as theatrical mov-
ies (75 percent live performance costs and 25 percent
photographic equipment). However, nonfiction tele-
vision programs spend less on live performance costs
and more on photographic equipment. For example,
many documentaries have no script or (paid) actors
and very limited sets. Nielsen data were used to esti-
mate the market share for nonfiction television over
time.
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The calculations were as follows:

Photo equipment weight inyear t = 0.25 X (fiction sharet) +
0.5 X (nonfiction sharet)

Television pricet = (service sector pricety~phooneigt X
(photo equipment pricet)paovegt

M iscellaneous artwork

Separate price indexes for each category were calculated.

Theatrical play scripts. The main price index is
based on BEA’ index for live theater. That price index
is published in NIPA table 2.4.4U, line 211. The price
index was then adjusted to exclude live music concerts,
which are tracked in the music industry.

Greeting card designs. This index was based mainly
on the BLS PPI for greeting card publishers, which
goes back to 1986. For 1929-86, a variety of alternative
data sets were used to estimate prices.

Commercial stock photography. BEA’ price index
for photo studio services was used. This price index is
published in NIPA table 2.4.4U, line 217. Before 1959,
the price index of audio-video, photographic, and in-
formation processing equipment was used. That price
index is published in NIPA table 2.4.4, line 14.

Depreciation and Capital Stock
Price data for used artistic originals are scarce simply
because artistic originals are rarely sold in the open
market. However, net present value (NPV) of used ar-
tistic originals can be derived from data on revenues

Chart 4. Depreciation Schedule for Artistic Originals
Percert
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and nonartwork sales costs as shown in the following
equations.

NPV inyear 0 = revenue0- nonartwork costsO +
(NPV inyear 1)/ (1+p)

NPV inyear 1 = revenuel- nonartwork costsl+
(NPVinyear2)/ (1+p)

NPV inyear t = revenuet- nonartwork costst +
(NPVinyeart+ 1)/ (1+p)

In this paper, a real discount interest rate of p - 10
percent per year is used to calculate real values. The
relatively high discount rate reflects the risky nature of
the industry.

Using this formula, depreciation schedules for each
artistic category were derived. The starting point was
industry data that provide sales by individual product
and date. For details on the industry data used for each
artistic category see, “Books as Capital Assets,” “Mis-
cellaneous Artwork as a Capital Asset,” “Music as a
Capital Asset,” “Theatrical Movies as Capital Assets,”
and “Television Programs as Capital Assets,” (Solove-
ichik 2010a, 2010b, 2010c, 2011b, and forthcoming).
These industry data were used to estimate revenue by
quarter, starting with the first release of the artistic as-
set and continuing until the revenues became negligi-
ble. The sales costs for each quarter were also
estimated. Based on the estimated revenue and sales
costs, | calculated quarterly profits and net present
value for a typical art product over time.

Years since relesse

Note This ciedationsded leves cAlalaed as ret presartvele roncviced by ret presart velLe a rdesse
US Breud EomicAlyds
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Depreciation

Chart 4 shows estimates of the depreciation schedule
for theatrical movies, television programs, books, mu-
sic, and miscellaneous artwork. Theatrical movies and
television programs have the longest lifespans.19 Ten
years after the first release, theatrical movies retain 48
percent of their initial value, and television programs
retain 35 percent of their initial value. In contrast,
books and music earn most of their money in the first
5 years; after 10 years, music retains 19 percent of its
initial value, and books retain 14 percent of their initial
value.

The main reason for the different lifespans among
the categories is consumer storage.2 Theatrical movies
and television shows get most of their money from
television licensing. Accordingly, the studios get paid
each time a classic movie or television episode is re-
played. In contrast, books and music get most of their
money from the initial sale. Once consumers have
bought a book, they can reread it without paying more
money to the publisher. In this paper, only the capital
stock of original artwork was measured. Therefore, the
reprint rights owned by publishing houses are counted
but not the physical books owned by libraries and con-
sumers.

The depreciation schedules in chart 4 are based on

19. The depreciation rate for television programs is still preliminary and
may change significantly in the final version.

20. Consumers can tape a movie or television program when it is first
aired and then watch it whenever they chose. In practice, very few people
use their DVR for long-term storage. Instead, they watch whatever is on.
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revenue net of sales costs. Studios, musicians, and au-
thors typically spend a great deal of money advertising
their new releases. BEA’s general practice is to treat ad-
vertising as a current expense. Because advertising is a
current expense, all advertising costs are deducted
from revenue for a particular year. As a result, first year
profits are much lower than first year revenue. In fact,
theatrical movies actually have losses in the first quar-
ter and therefore appear to gain value early in their
lifespan. Some might consider advertising a long-lived
investment in brand awareness. That treatment of ad-
vertising suggests higher depreciation rates for artwork
in the first year after release.2l

Capital stock

The value of the capital stock of artistic originals was
$440 billion in 2007. It has been growing at an average
annual rate of 7.7 percent since 1929 (chart 5). The data
in chart 5 are based on the real production estimates in
chart 3, the depreciation schedules in chart 4, and the
price indexes in chart 2. On average, the capital stock of
long-lived artwork accounts for 2.5 percent of GDP.

Conclusion
Treating artistic production as capital investment
would change BEA’s measures of GDP and capital
stock. Artistic production was $51.6 billion in 2007,
0.35 percent of GDP. Chart 6 shows artistic production

21.  However, the capital value of artwork plus capitalized advertising
would be identical to my capital values for artwork alone.

Chart 5. Current-Dollar Capital Stock of Artistic Originals, 1929-2009
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as a share of GDP from 1929 to 2009. For 1980-2009,
artistic production grew from 0.21 percent of current-
dollar GDP to 0.35 percent of current-dollar GDP. Ac-
cordingly, GDP growth for that period increases slightly
when artistic production is treated as a capital invest-
ment. Between 1929 and 1980, artistic production hov-
ered around 0.25 percent of GDP. Accordingly, GDP
growth for 1929-80 does not change consistently when
artistic production is treated as an investment.
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEAs estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey or Current Busingss and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’'s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-68
1. Domestic product and income........cccouvveveerenrrrernens D-2 G.2 USDIA: Selected items .....ccoouvveremeenrercrenenenennanne D-69
2. Personal income and outlays .......cccccoeeeeruecreerencnce D-19 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures...D-24 affiliates of U.S. companies.......cccovereeinernenee D-70
4. FOreign transactions .......couevereererressesssnssnsesasssnsens D-35 G.4 FDIUS: Selected items........coevevveiieieieenninnninnens D-71
5. Saving and INVESUMENLT ....vvvrvevrereeenrirrernrinirerasones D-39 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ........c....... D-46 affiliates of foreign companies.........cccccueuneee. D-72
7. Supplemental tables.........cocoeeiernerienicienee D-47

H. Charts
B. NIPA-related table The United States in the international economy......D-73

B.1 Personal income and its disposition [A, M] ....... D-50
Regional Data

C. Historical measures [A, Q] I. State and regional tables
C.1 GDP and other major NIPA aggregates.............. D-51 .1 Personal income [Q] ..c.ccevvrerevenircencnneneneneenens D-74
[.2 Personal income and per capita
D. Charts personal income [A]....cocceeruevencnenescncneeennncnaas D-75
Selected NIPA SEIies ...ocoeeeirvererivericrrecseieiseserenerennens D-55 1.3 Disposable personal income and per capita
disposable personal income [A] ... D-76
Industry Data L.4 Gross domestic product by state [A]....c.cccoeeneen D-77
E. Industry table
E.1 Value added by industry [Al....ccccocoeerervrrvrrnennce. D-61 J. Local area tables
J.1 Personal income and per capita personal income
International Data by metropolitan area [A] ...cccccecmicrvceecrenrennnne D-78
F. Transactions tables J.2 Gross domestic product by metropolitan area
E.1 U.S. international transactions in goods for industries [A]....oovoeeereerireeeeeeeeeree D-83
and services [A, M| ..ccoceeveeinieiinnieeeneeeereereeres D-62
F.2 U.S. international transactions [A, QJ......ccceceueu. D-63 K. Charts
E.3 U.S. international transactions by area [Q]......... D-64 Selected regional estimates........c..c.ccoieerererniccnecne D-87
E.4 Private services transactions [A].......ccceeuveeuevnnen. D-67
Appendixes
A. Additional information about the NIPA estimates
Statistical CONVENHONS ....ccveviveveereiricrinniricreerereicenens D-89
Reconciliation table [A, Q] ceeovveecvverereeieeeeieereee D-90
B. Suggested reading.............ccoooeerninnccrenann. D-91
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on May 26, 2011. These estimates include the second estimates for the first
quarter of 2011. Also included are revised estimates of wages and salaries and of affected income-side series for

the fourth quarter of 2010 and for 2010.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in

most of the tables.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 . 2011
] I 1} v [
} [
Gross domestic product........ 1 -26 29 37 1.7 26 31 1.8
Personal consumption !
expenditures 2 -1.2 1.7 1.9 2.2 24 4.0 22
Goods.... 3| 20 43 57 34 4.1 9.3 35
Durable g 4| =37 7.7 8.8 6.8 76| 214 89
Nondurable go: 5 ~12 2.7 42 1.9 25 4.1 1.1
Services 6| -08 05 0.1 1.6 1.6 1.5 15
Gross private domestic
investment
Fixed investment
Nonresidential
Structures......

Equipment and software.
Residential...........cccco......

Change in private inventories........

Net exports of goods and services

Government consumption
expenditures and gross
ir 21 1.6 10; -16 39 3.9 -1.7 -5.1
Federal 22 5.7 4.8 1.8 9.1 8.8 -03 -79
National defense. 23 5.4 39 0.4 74| 85 -22| -117
Nondefense ... 24 6.5 6.6 5.0 12.8 95 37 0.1
State and local... 25 09| -14, -38 0.6 07| -26| -32
Addendum:
Gross domestic product, current
-1.7 38! 48 3.7 4.6 35 38

dollars i 26
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Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

Seasonally adjusted at annual rates

Line| 2009 | 2010 2010 201
| nlow v
Percent change at annual rate:
Gross domestic product ........ 1 26 29 37 17 26 31 1.8
Percentage points at annual rates:
Personal consumption
expenditures 2) -0.84| 126 133 154| 167} 279| 153
GOOdS .......... 3] -046) 099 1291 079 094 210| 083
Durable goods 4| -027| 055( 062 049| 054 145 066
Nondurable goods . 5| -0.18 0.44 0.67 0.31 039 065 017
Services 6| -038 027 0.03 075 0.74 0.70 0.69
Gross private domestic
investment 7| -324| 187 304 288 1.80| -2.61 1.45
Fixed investment 8| -269 0.48 0.39 2.06 0.18 0.80 0.26
Nonresidential 9| -1.96 0.55 0.71 1.51 093 0.73 0.33
Structures...... 101 -081| —042| -053) -001| -0.09 0.19| -0.48
Equipment and software 11, -1.15 0.97 1.24 1.52 1.02 0.54 0.81
Residential .............cccooe.. 2. -074) 007\ -032| 055 075 007 -007
Change in private inventories ....... | 13. =055 1.40 264 0.82 161 -342 1.19
Net exports of goods and service 14 113| 049 -031. -350| -1.70 327 -0.06
1150 -1.18| 134 130 1.08| 082 1.06| 1.16
16| ~1.04| 113| 1.09| 093] 049 094 116
17| 015 021 0.21 0.15{ 033 0.12] 000
Imports 18| 2.32| -183| -161] -458| -253| 221 -122
19| 220 -1.74| -1.41| -446] -216| 210| -1.27
Services.... 20| 012 -009| -020| -012] -037| 012 005
Government consumption i
expenditures and gross
Investment... 21 032\ 021 -032| 080, 0.79| -034( -107
Federal.......... 22| 043 039 015 072 071 -0.02| -0.68
National defense 23| 027§ 022; 002 040 046 -0.12| -068
Nondefense .. 24 0.16 017, 013 0.32 0.25 0.10 0.00
State and local.. 25| -0.11| -0.18 } -048| 008] 009 -031| -039
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [index numbers, 2005=100]
Seasonally adjusted ‘ Seasonally adjusted
Line [ 2009 2010 2010 2011 Line | 2008 2010 2010 2011
| it 1] v | i il 1] v |
Gross domestic product 1 101.917 | 104825 | 103.960 | 104.403 | 105.065 | 105.873 | 106.358 Gross domestic product 1 100.618| 110.668| 109.959 | 110.485 | 111,060 | 111.166 | 111.691
Personal consumption Personal consumption !
expenditures 2| 103.797 | 105.609 | 104.608 | 105.178 | 105.801 | 106.848 | 107.422 expenditures 2:109.258 | 111.117 | 110.901 | 110.888| 111.102| 111.578 | 112.613
Goods.... 3| 101.416| 105.741| 103.952 | 104.837 | 105.898 | 108.278 109.219 Goods ... 3| 103.634 | 105.397 | 105.784 | 104.812| 105.058 | 105.932 | 107.991
Durable g 4| 99.011| 106.586 | 103.025| 104.735| 106.673| 111.910 | 114.332 Durable g 4| 93782| 92.456| 93.121| 82755| 92235 91.714| 91614
Nondurable goods . 5| 102,487 | 105293 | 104.321 . 104.823 | 105.476 | 106.551 | 106.831 Nondurable go: 5| 109.262| 112.724| 112.949| 111.638| 112.315] 113.996 | 117.332
Services .............. 6| 105.006 | 105.564 | 104.952 | 105.366 | 105.775| 106.163 | 106.555 Services 6| 112.233| 114.156| 113.620| 114.116| 114.314| 114.574| 115.048
Gross private domestic Gross private domestic
investment. 7| 69.778; 81.691, 77.811| 82474| 85.400| 81.081( 83.468 investment 7| 104.873| 103.045| 102.952| 102.765| 102.895 | 103.568 | 103.939
Fixed investment 8| 76835, 79.855| 76.826| 80.219| 80.517| 81.858| 82.288 Fixed investment 8| 105.260. 103.627 | 103.661| 103.487 | 103.523| 103.835| 104.154
Nonresidential 9| 95.804| 101.307 | 96.677| 100.592| 103.019| 104.939| 105.815 Nonresidential 9 105.700§ 103.719] 103.639: 103.636| 103.689| 103.913! 104.210
Structures.. 101 105.064 | 90.690| 90.761| 90.649 89.848, 91.500| 87.378 Structures .. 10| 122187} 120.467 , 119.291 | 119.887 | 120.755| 121.933| 123.208
Equipment 11| 92.035| 106.078 | 99.408| 105.067 | 108.898] 110.939 | 114.030 Equipment 11 99620 97.702: 97.954| 97.764; 97574, 97518 97.537
Residential........................ 12| 44220| 42905 42670 45.177| 41.719| 42.054| 41705 Residential........................ 12| 102,736 | 102.394 | 102.869 | 102.030 | 101.994 | 102.684 | 103.098
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
15! 114228 | 127.623 | 123.858| 126.592| 128.679| 131.362 | 134.270 15| 105.877 | 110.327 | 108.771| 110.060| 110.122| 112,353 | 115.305
161 112.377 | 128.855| 124495 127.939| 129.762| 133.223 | 137.419 16| 104.403| 109.410| 107.565 | 108.965| 109.072| 112.039 | 115.480
17 118.303 | 124.988| 122,533 123.708| 126.380| 127.331| 127.321 17| 109.172| 112.324 | 111.451| 112480 112435 112.930 | 114.700
18, 91.418| 102.972) 96.401| 103.613| 107.718] 104.155 | 106.066 18| 105.987 | 112.835| 114514 | 112.234| 109.892 | 114.699 | 120.501
19, 88.615| 101.687| 94.321| 102.690 106.881 | 102.855| 105.214 19| 104.908| 112.382 | 114.497 | 111.653 | 108.977 | 114.399 | 121.099
.| 20|106.461| 110.177 | 107.766 | 108.916| 112.601| 111.427| 110.927 .| 20| 110711 114.801 | 114.351| 114.813| 114.164 | 115.876 | 117.179
Government consumption Government consumptlon
expenditures and gross expenditures and gross
21| 107.287 | 108.374 | 107.185 | 108.228 | 109.270 | 108.815| 107.391 investment... 21| 114.644| 116.814| 116.358 | 116.606 | 116.706 | 117.586 | 119.089
22| 117.266| 122.893| 119.634 | 122.276 | 124.882 | 124.779| 122.231 Federal.......... 221 110.895| 112.749| 112.375! 112.615| 112.756 | 113.250| 114.235
23} 117.648 | 122271 119.582| 121.732| 124.233| 123.538, 119.758 National defense 23] 111.342| 113522 | 113.046 | 113.377| 113.529| 114.136| 115.283
241 116.467| 124.190| 119.738| 123.410| 126.236 | 127.376 ' 127.419 Nondefense .. 24| 109.984| 111.165| 110.997 | 111.053| 111.170| 111.439| 112.106
25} 101.688| 100.253| 100.213| 100.367 | 100.541| 99.890: 99.088 State and local.. 25| 116.892 | 119.275| 118.760 | 119.014 | 119.083 | 120.242 | 122.116

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates { Seasonally adjusted at annual rates
- I
Line | 2009 2010 2010 2011 . Line | 2009 2010 2010 201
| I 1l v | } | I 1l v |
Gross domestic product 1114,119.0 | 14,660.4 | 14,446.4 | 14,578.7 | 14,745.1 | 14,871.4 | 15,010.3 Gross domestic product 1(12,880.6 | 13,248.2 | 13,138.8 | 13,194.9 [ 13,278.5 | 13,380.7 ' 13,441.9
Personal consumption Personal consumption
expenditures 2110,001.3|10,349.1110,230.8 | 10,285.4  10,366.3 | 10,513.6 | 10,668.2 expenditures ... 2| 9,1539 - 9,313.6 | 9,2254| 9,275.7| 9,330.6| 94229  9473.5
00dS......0ees 3| 3,230.7| 3425.7| 3,380.0| 33775 3,419.6| 3,525.6| 3,625.3 Goods............ 3| 3,117.4| 32504 | 3,195.4| 3,2226| 3255.2| 33284 | 3,357.3
Durable good: 4] 1,0265| 1,089.4| 1,060.7| 1,074.11 1,087.8| 1,134.8| 1,158.1 Durable goods .. 4| 1,0946| 1,178.3| 1,138.9| 1,157.8| 1,179.3| 1,237.2| 1,263.9
Nondurable goods 5| 22042 2,336.3| 2,319.3| 23034 | 2,331.8| 2,390.8| 2,467.2 Nondurable goods 5| 20174| 20726 20535 2,063.4| 2076.2| 20074/ 2,102.9
Services ... 6| 6,770.6| 6,923.4| 6,8509| 6,907.9! 6,946.7 | 6,988.1| 7,042.9 Services 6 60327 60647 60296 6,0534| 6,076.9; 6,099.2| 6,121.7
Gross private domestic Gross private domestic i
investment 7| 1,589.2( 1,827.5| 1,739.7| 1,841.8| 1,907.2| 1,821.3| 1,881.9 investment........ 7- 1515.7| 1,774.5| 1,690.2| 1,791.5( 1,855.1( 1,761.3| 1,813.1
Fixed investmen 8| 1,716.4| 1,755.8 | 1,689.8| 1,761.4| 1,768.6| 1,803.5| 1,818.5 Fixed investmen 81 1,630.7| 1,694.7] 1,6305] 1,702.5| 1,7088! 1,737.3| 17464
Nonresidential 9| 1,364.4| 1,4153| 1,349.6| 1,4042| 1438.8| 1,468.8| 1485.3 Nonresidential 9, 1,290.8| 1,364.9| 1,302.6| 1,355.3| 1,388.0| 1,4139| 14257
10 4516 383.5 380.1 3815 380.9 391.7 3779 Structures 10 369.6 319.0 3193 3189 316.0 321.8 307.4
Equipment and software | 11/ 9128 1,031.8| 969.5| 1,022.7| 1,057.9| 1,077.1] 1,107.4 Equipment and software| 11| 916.3| 1,0561| 9897| 1,0460| 1,0842| 1,1045| 11352
Residential............cccccouuuen. 12| 3521 3405| 3402 357.2| 3298| 3347 3332 Residential ... 12| 3427| 3325| 3307 3501| 3233 3259 3232
Change in private inventories | 13| -127.2 7 50.0 804| 1386 17.8 634 Change in pnvate inventories | 13| 11311 62.7 441 68.8| 1214 16.2 52.2
Net exports of goods and Net exports of goods and
services... .1 14| ~-386.4| -5164| -479.9  -539.3| -550.5| —495.9| -570.7 services ... .| 14| -363.0| 4225 -338.4| —449.0| -505.0 -397.7| -398.5
Exports.. 15| 1578.4| 1,837.5| 1,757.8| 1,8179| 1,848.9| 1925.6| 2,020.0 Exports . 15| 1,490.7| 1,665.5{ 1,616.4| 1,6521| 1,679.3| 1,714.3] 1,752.3
16| 1,063.1| 1,277.4| 1,213.0] 1,262.8| 1,282.0| 1,352.0| 1,437.4 16| 1,018.2| 1,167.5{ 1,128.0| 1,159.2| 1,175.8| 1,207.1| 1,245.1
17| 5153| 560.1| 544.8| 555.1| 566.9| 573.6| 5826 17| 472.0| 4987\ 4889 4936| 5042| 5080 508.0
18| 1964.7| 2,3538| 223761 2,357.1| 2,399.4| 2,421.5| 2,500.7 18| 1,853.8| 2,088.0{ 1,954.8| 2,101.1| 2,184.3| 2,112.0| 2,150.8
19| 1,587.8| 1,949.4| 1,8435! 1,957.2| 1,988.2| 2,008.5| 2,175.0 19| 1,5135| 1,736.8( 1,611.0{ 1,7539| 1,825.5| 1,756.7| 1,797.0
.| 20| 3769 4046| 3941 4000 411.2| 413.0| 4157 .| 20| 340.5| 3524 3446| 3483 360.1| 3564| 3548
Government consumption Government consumption |
expenditures and gross expenditures and gross :
21| 2,9149| 3,000.2| 2,955.7; 2,990.8| 3,022.2| 3,032.3( 3,030.9 investment 21| 2,542.6| 2,568.3| 2,540.2| 2,564.9| 2,589.6 2,578.8| 2,545.0
22| 1,139.6| 1,2143| 1,178.1: 1206.7| 1,2339| 1,238.3( 1,223.6 Federal...... 22| 1,027.6] 1,0769| 1,0484! 1,071.5| 1,094.3| 1,0934| 1,071.1
23 7716 817.7 79631 813.0 830.8 830.6 813.3 National defense 23 693.0 720.2 704.4 7171 731.8 727.7 705.4
Nondefense.. 24| 368.0| 39.6| 381.8| 3937| 403.1| 407.7| 4103 Nondefense .. 24| 3346| 3567 3440 3545| 3626| 3659 366.0
State and local.. 25| 1,775.3| 1,786.0| 1,777.6| 1784.1| 1,788.2| 1,794.0] 1,807.3 State and local... 25| 1,518.8) 1,497.4| 14968| 1499.1| 1,501.7; 14919 1480.0
| Residual 26 378 11.0 26.5 15.2 10.7 ‘ -9.1 ~-17.3
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Nove. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-doilar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



D4 National Data

Table 1.1.7. Percent Change From Preceding Period
in Prices for Gross Domestic Product

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

June 2011

[Percent]
E Seasonally adjusted at annual rates Seasonally adjusted at annual rates
‘ Line | 2009 2010 ! 2010 2011 Line 2011
[ (T v i n v [
Gross domestic product | 1 09 1.0 1.0 19 21 04 19 Percent change at annual
Personal consumption : ' rate:
Expzndilures- i % % }; gé gg gg ;Z gg Gross domestic product | 1 21 0.4 1.9
000S......... —2. . . —d! . X A H
Durable goods 4| 16| -14| 20| 16| -22| 22| g4  Percentage pointsatannual
Nondurable goods 5 29 32 47 4.6 24 6.1 122 .
SeIVICES ervvrrrvr .8 15 17 18 18 07| 09 17  Personal consumption
expenditures 2 0.55 1.21 263
Gross prlvate domestlc Goods 3 0.22 078 185
investment . 7 =20 -1.7 -2.0 0.7 0.5 2.6 14 Durable goods 4 017| 017 —0‘03
Fixed investment. 8| 17| 16| 14 07 01| 12| 12 ? ' ' :
Nondurable goods . 5 0.39 0.95 1.88
Nonresidential 9 -12 -19 -19 0.0 0.2 09 1.1 Services 6 0.33 043 078
Structures... 10 -26 -1.4 0.9 2.0 29 4.0 4.2 . X ! ’ ’
Equipmentand software| 11 -05| -19| -31| 08| -08| 02 0.1 Gross private domestic
Residential............... 2] -34f -03 06| -32| -01 2.7 16 investment 7 007 033 018
Change in private inventories | 13 . F'Xﬁd |nve§tm?ntl g 0.02 8-15 01‘15
Net exports of goods and Onresidentia 0.02 08 0.
sorvices 14 Structures .. 10 0.08 0.10 0N
Exports... 15| s 2 s T s T 02| e T 0 R ipment and software el 1 Dol del o0
Goods. 16 6.8 48 58 53 04 1.3 12.9 Change in privi 13 0'05 0'19 0'03
Services . 17 22 29 37 37 -0.2 1.8 6.4 e ’ ’
Imports.... 18| -107 65 124 -77| -81| 187 218  Nelexportsofgoodsand
Goods. 19] -123 71| 148 96| -92| 214 258 " 141 1770 194
Services . 20| -28 37 25 16 -22 6.1 46 }g 8-82 (‘)gg ; }?3
Government consumption 17 0,01 007 0'23
expenditures and gross 18 138 —280| -331
investment. 21 -0.3 19 4.6 0.9 03 3.1 5.2 19 1.31 263 -319
Federal ....... 22 0.2 1.7 45 09 0.5 1.8 35 20 006 017! 012
National defense. 23 -0.7 2.0 5.3 1.2 05 22 4.1 ) ' '
Nondefense .... 24 08 1.4 2.8 02 04 1.0 24 Government °°"SumP"°"
State and local.... 25| 04 20 46 09 0.2 40 6.4 expenditures and gross
) 21 0.07 0.62 1.03
A G rase matonalproduct % o 1 0] 18] 2 2 004\ 0151 029
ros.s'na lo'na product......... 9 0 . . ) 04 1.9 National defense 23 003 012 022
Implicit price deflators: Nondefense .... 24 0.01 0.03 0.07
Gross domestic product ' | 27 09 1.0 1.1 20 20 03 1.9 State and local..... 25 0.03 047 075
Gross national product 28 09 1.0 1.0 19 20 04 19
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
{Index numbers, 2005=100]
‘\ Seasonally adjusted 2011
F Line
Line | 2009 2010 2010 2011 n I\ |
| .
: [ 1 i v ! Gross domestic product 1] 1000 100.0| 100.0
T i Personal consumption !
Gross domestic product 1] 109.615| 110.659 ' 109.952| 110.488| 111.045 | 111.141 | 111.668 expenditures . P 5 70.3 70.7 711
Personal consumption | Goods......... 3 232 23.7 242
expenditures . . 2]109.258 | 111.117 110.899 | 110.886 | 111.100| 111.576 | 112.611 Durable goods 4 74 76 7.7
GOOGS.....ccoec 3] 1036341 105392/ 105.777 | 104.805| 105.050 | 105.925 | 107.983 Nondurable goods .. 5 158  16.1 164
Durable goods 41 93782! 92453| 93133| 92.767| 92.247| 91.726| 91.626 Services 6! 471 47.0 46.9
Nondurable goods 51109.262' 112.723| 112.942| 111,632 | 112.309 | 113.990| 117.326 Gross private domestic
Services .. s | 611122331 114158 | 113621| 114.117 | 114.314| 114574 | 115.049 investment. 7 129 122| 125
Gross prlvate domestlc Fixed invest 8 12.0 121 121
investment . 7| 104.848 | 102.985| 102.929 | 102.807 | 102.808 | 103.408 | 103.795 Nonresidential 9 9.8 9.9 9.9
Fixed investment. 8| 105.260 | 103.603 | 103.637 | 103.463 | 103.499| 103.811 | 104.130 Structures ... 10 26 26 2.5
Nonresidential 9] 105.700 | 103.694 | 103.611| 103.608 | 103.661| 103.885 | 104.182 Equipment and software| 11 72 7.2 7.4
Structures 10| 122.187| 120.231| 119.055 | 119.650 | 120.516 | 121.693 | 122.965 Residential ..........c.......oo.... 12 22 2.3 22
Equipment and software| 11| 99.620| 97.702| 97.961| 97.770| 97580 97.524| 97.543 Change in private inventories | 13 09 0.1 04
Residential................ ... | 12| 102.737| 102395 | 102.874 | 102.035| 101.998| 102.689| 103103 Net exports of goods and
Change in private INventares | 13| ... | oviinnnnns e | wenmmsneiins | cevvsmsssns | eevvsssssnnsns | sevveveeneens services 14 -37 -33 -3.8
Net exports of goods and Exports 15 125 12.9 135
services 14 Goods. 16 87 9.1 9.6
Exports.... 15, 105.877 | 110.326 | 108.745| 110.033 | 110.085 | 112.325 | 115.277 Services.. 17 38 38 3.9
Goods. 16| 104.403 | 109.414 | 107.531 108.930 | 109.037 | 112.003 | 115.443 Imports.... 18 16.3 16.3 17.3
Services . 17] 109171 | 112.319| 111.438| 112.467 | 112.423 | 112.918 | 114.688 GOOQS‘ 19 135 135 145
Imports ... 181 105.987 | 112.733 | 114.468| 112.189 | 109.848 | 114.652 | 120.453 Services.. 20 2.8 28 28
Goods. 19(104.908| 112.239| 114.432| 111.588| 108.914 | 114.333| 121.030  Government consumption
Services . .| 20| 110.711] 114.814| 114.362| 114.824 | 114.176 | 115.887 | 117.190 expenditures and gross
Government consumption investment. 21 20.5 204 20.2
expenditures and gross Federal.... 22 8.4 8.3 8.2
investment. .| 211114644 116.816| 116,358 | 116,607 | 116.706 | 117.586 | 119.090 National . 23 5.6 5.6 5.4
Federal ....... 22| 110.895 | 112.755| 112.376 | 112.616| 112.757 | 113.251| 114.236 Nondefense .... 24 2.7 27 2.7
National defense. 23| 111.342| 113.531| 113.051 | 113.381| 113.534 | 114.141| 115.287 State and local ... 25 12.1 121 12.0
Nondefense 24(109.984 | 111.166 | 110.995 | 111.050 | 111.168| 111.437| 112.104
State and local.... 25| 116.892 | 119.275 | 118.762 | 119.016 | 119.084 | 120.244 | 122.118
Addendum:
Gross national product........ | 26| 109.609 | 110.654 | 109.950 | 110.479 | 111.036 | 111.140| 111.676
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June 2011

Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

SURVEY OF CURRENT BUSINESS

[Percent]

2010 2011
Line
1 1
Gross d tic product 1 24 3.0 3.2 23
Personal consumption expenditures 2 0.8 1.7 18 2.7
Goods 3 32 45 3.7, 5.1
Durable goods 4 58 8.4 55 11.0
Nondurable goods 5 21 2.7 29 24
Services 6 -04 0.4 09 15
Gross private d ic investment. 7 10.5 233 241 7.3
Fixed investment 8 -20 5.1 53 74
Nonresidential 9 038 5.2 8.2 9.5
Structures 10 -20.1 -15.6 -135. -37
Equipment and sottware 1 95 157 18.7 14.7
Residential 12 4.3 48 -56 -2.3
Change in private inventorie 13
Net exports of goods and services 14
Exports 15| 114 14.1 12.7 84
Goods 161 14.4 18.7 154 104
Services 171 5.1 491 7.2 39
Imports 181 6.2 17.4! 16.1 10.0
Goods 191 79 2081 18.3 115
Services 201 -8 32! 6.3 29
Government consumption expenditures and gross investment ... 21 1.1 06 1.2 0.2
Federal 22! 5.5 41 49 22
National defense 23 5.6 34: 33 0.1
Nondefense 24 51 55 8.2 6.4
State and local 25 -1.5 ~16 -1.2 -1.1
Addenda: I |
Final sales of domestic product 26 0.9 11, 1.2 23
Gross domestic purchase: 27, 1.9 38, 41 27
Final sales to domestic purchasers 28| 05 19 24 27
Gross national product 29 28 34 33 25
Real disposable personal income 30 07 0.6 20 21
Price indexes (Chain-type):
Gross domestic purchases 31 15 14 12 1.2 16
Gross domestic purchases excluding food and energy "..........cccccvoorvevnseeriivisrecinienns 32 1.1 11 1.1 1.0 1.1
Gross domestic product 33 0.5 08 12 13 1.6
Gross domestic product excluding food and energy ............ccoomeccmnccinneeens 34 1.1 1.2 1.2 141 13
Personal consumption expenditures 35 24 19 14 11 15
Personal consumption expenditures excluding food and energy "........ccccocumeccins 36 1.8 15 1.2 0.8 0.9
Market-based PCE 2 37 22 17 13 11 1.7
Market-based PCE excluding food and energy 2 38 14 11 1.1 0.8 09

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services furnished
without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Parcent changes for real esti are calculated from ¢

indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real

Gross Domestic Product by Major Type of Product

ding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corresponding price

[Percent]
o Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
|
Gross domestic p . 1 -26 37 17 31 18
Final sales of domestic product 2 -2.1 1.1 0.9 6.7 06
Change in private inventorie: 3
Goods 4 -38 19.5 -0.8 9.1 9.2
Final sales 5! -1.6 86 -37 23.7 48
Change in private inventorie 6
Durable goods 7 -10.0 333 1.2 6.0 137
Final sales 8 5.4 11.2 53 20.1 7.0
Change in private inventories ' 9
Nondurable goods 10, 32 74 -11.8 123 47
Final sales 11, 26 6.0 -122 275 2.5
Change in private inventories ' 12|
Services 2 13. -0.2 0.0 1.9 0.8 0.5
Structures 141 -16.6 -15.2 10.6 1.2 -13.7
Addenda: :
Motor vehicle output 15 -24.7 42.3 27 -11.6 732
Gross domestic product excluding motor vehicle output 16 | -2 3.0 18 35 0.6
Final sales of computers 3 17 5.0 19.2 53 72.8 10.1
Gross domestic product excluding final sales of computers .............ccoomeericoniirrieen, | 18 =27 37 1.7 28 18
Gross domestic purchases excluding final sales of computers to domestic purchasers.... | 19 | =37 39 49 -04 18
Final sales of domestic product, current dollars 20 | -11 2.1 29 6.9 25

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry

Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some companents of final sales of computers include computer parts.
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National Data

Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

June 2011

Table 1.2.3. Real Gross Domestic Product by
Major Type of Product, Quantity Indexes

[Index numbers, 2005=100]

Seasonally adjusted at annual rates Seasonally adjusted
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 201
] ] v | | Il 1] v | B
Percent change at annual rate: Grgss domest;c product ....... 1,101,917 | 104,825 | 103.960 | 104.403 | 105.065 | 105.873 | 106.358
Gross domestic product....... 1| 26| 29/ 37 17| 26 ) 1.8 inal sales of domestic
ross domesilc produc s T A 2(103.2121104.673| 103.948 | 104.181| 104.424 | 106.139 | 106.310
Percentage points at annual Change in private
ralesfiinal sales of domestic inventories .. ) [FFSSSSSOPRN FPVUUURMUOOIRN EUNUUURUORN [SUSUUURNIRN FNSCTSROOOIS ISSROPRROT DRSO
product llllllllllllllllllllllllll 2| 208 146 1.09 0.90 0.95 653 0.65 41104.880 | 116.528 | 115.025 | 114.803 | 116.862 | 119.424 | 122.080
51110.050{115.984 | 115.043 | 113.957 ; 114.343 | 120.594 | 122.005
Change in private 8
,0 14 264 0 2 161 . 42 11 P ETTTTITS VST [N IETTITTTTTTTTNR (MNUTRRPrn) OVPPIT (FFPPOTOTRIN
i —0:2 282 4.90 _020 1.99 247 252 Durable goods . 7| 99.577116.400)112.043|115.048 ; 118.381 | 120.128 | 124.050
5 _0'44 1.46 2.26 1'02 0'37 5.89 1'31 Final sales... 8(108.0491116.196 [ 112.669 [ 114.124 | 116.265 | 121.725 | 123.801
ch : ol 025 140| 264 _0'82 181 34 119 Change in prlvate IVEIIONES | 9 [ oo foemisroos | crisres | onsmnne aeemsrsos | comnrn
b balnge '"dP i 3 3%l 216l 3erl 14s| 1esl oss| 18 Nondurable goods .. 10{110.477116.631 [118.152 | 114.500 | 115.241 [ 118.633 | 119.994
urable goods =1 . " - : - . Final sales 11]111.982|115.605|117.354 | 113.610 | 112.209 | 119.247 | 119.985
(F:Inal sales ... : 8| -076) 1.03| 146/ 071 103] 259 097 Change in private inventories 12
han rivat t 9| -0.63| 1.13| 245, 078 060] -173| 090 U T TEEEIEEEEIER g e [reome e e :
Nondu,agg;"ggozse'"ve" S 8l 0wl osel ooal 189 03| 161 081 SerVICES s 13]106.102 | 106.953 | 106.297 | 106.786 | 107.251 | 107.478 | 107.618
Final sales 1) 032 043| 080, -1.73| -065 330 034 Str 14| 71.407| 66,325 65.703| 67.380| 66.010| 66.207 | 63.816
Change in private inventories 1| 12| o008 o027| 019 o004 101| -169| 029 Addenda:
Services 2... 13| -0.10 0.54 0.02 1.21 1.15 0.56 0.34 lédotor vehicle output .................... 15| 60.568| 76.349| 75.184( 74.677( 78.963| 76.572| 87.848
Structures . 14| -154| 055\ -1.18| 071| -0.58| 009 -1.00 ross domestic product
AJ:en';’:s excluding motor vehicle output | 16 103.203 | 105.718 | 104.862  105.335 | 105.884 | 106.791 | 106.942
Motor vehicle output. 15 056 0.46 074 006 049| 027 128 ggaslssgf;:;t?ggggheés e | 17197.008 | 234.579 | 209.533 | 212.272 | 240.628 ) 275.883 | 282.608
Gross dom?]stl[c product excludmg excluding final sales of
motor vehicle output.... 16| -2.07 2.39 2.99 1.78 2.07 3.39 0.57
Fina salosof computars 5. 17| 608|630 o10| 003| 029 o3| 006 Grgg;ngg:ﬁgssii{ﬁd&éﬁéééé ........... 18]101.501 | 104.313 | 103.513 | 103.949 | 104.536 | 105.253 | 105.721
Gross domestic product excludmg excluding final sales of
final sales of computers.... J 18| -2.66 2.75 363 1.69 227 2.76 1.78 computers to domestic
- - - PUrChasers.........coorececcncnnns 18] 98.434|101.502|100.109 | 101.309 | 102.344 1 102.245 | 102.704
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

Industrial Classification (SIC); later

System (NAICS).

for these industries are based on the North American Industry Classification

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of fina! sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

1. Esumates.for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

Industrial Cl
System (NAICS).

ion (SIC); later

for these industries are based on the North American Industry Classification

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 2010 2010 . 2011 Line | 2009 2010 2010 “ 2011
[ oom Voo [ 1 i Vo
: + }
Gross domestic product....... 1/109.618 | 110.668 109.959‘110.485 111.060?111.1661111.691 Gross domestic product 1114,119.0 | 14,660.4 | 14,446.4 | 14,578.7 | 14,745.1 14,871.4‘15,010.3
Final sales of domestic ‘ Final sales of domestic
Product ... 2(109.647 |110.715|110.020 ; 110.5521 111,117 | 111.1711111.690 product..............c..... 2(14,246.3|14,588.7 | 14,396.4 | 14,498.3 1 14,606.5 | 14,853.5 14,9469
Change in private ; i Change in private .
inventories 3 JEUTOTRN OO SO FSSTTST OIS inventories 3| 1272 77 50.0 80.4| 1386 178, 634
4/101.245 | 100.502 | 99.387 : 100 154 101.562 100.904 | 100.755 Goods.............. 4| 3,687.3| 4,066.8| 3,970.1| 3994.2| 4,120.6| 4,1824° 4,260.4
Final sales.... 5/101.263 | 100.625 | 99.545 1100.332|101.736|100.886 | 100.710 Final sales 5| 3,8145| 3995.1| 3920.1| 3,913.8| 3,982.0| 41646 4,206.0
Change in prf 6 SO OV PPNV FSTTRT ITTTION I Change in
Durable goods . 7| 95676| 94.027| 94.406: 94122, 93.940| 93.641| 93.392 inventories 6] 1272 717 50.0 804 1386 17.8 63.4
Final sales.... . 8| 95.545| 93.996 94.406\ 94.098, 93.901| 93.581| 93.311 Durable goods . 7| 1,801.5| 2,070.3| 2,0009| 2,048.5| 2,103.7( 2,1279| 2,1916
Change in private inventories G [eerrivecrs Larmrmes [ecvimmms e eviriniiens oo | v, Final sales.... 8! 1,9159| 2,027.0| 19742} 1,993.2| 2,026.3| 2,1142| 21441
Nondurable goods 10|107.928 | 108.294 | 105. 395 107.396 | 110.739 | 109.645| 109.618 Change in private
Final sales........ | 11/108.196 | 108.654 | 105.808  107.875 | 111.216| 109.718 | 109.655 inventories ! 9| -114.4 43.3 267 55.3 774 137 475
Change in private inventories 1| 12| oo | e SIS (SN SO [ Nondurable goods 10( 1,8858| 1,996.5| 1,969.1| 1,945.7( 2,016.9| 2,0545| 2,077.8
Services 2. 13112591 | 114.679| 114.143 | 114.605| 114.789 | 115.180 | 116.001 ga:#;g'ienspﬂvme 1| 1,8986] 1968.1| 1,9459| 1,9206) 1955.7| 2,0504/ 2,061.9
:::ct:res.. 14|114.144 113,309 | 112.827 1 112.868 | 113.313 | 114.227 | 115.114 inventories '. 12 128 284 232 25.1 61.2 4.1 159
enda: ' Services ? 13] 9,320.5| 9,569.6| 9,466.2| 9,548.2| 9,605.3| 9,658.4| 9,740.0
Motor vehicle output..........cccccenne. 15| 97.9841100.225| 99.918,100.265|100.309 | 100.408 | 101.035 e ool e by bose oee o
Gross domestic produet s 5 | SHUCHUPES....c...c 14] 1,111.3] 10240 1,0001 1,036.3| 1,0192| 1,0305] 1,001.0
excluding motor vehicle output 16/109.991 | 111.016 | 110.297 1110.828 | 111.417 | 111.522 | 112.046 Addenda:
Final sales of computers 2........... 17| 51.690| 47.166| 48.465! 47.656| 46.585| 45959 44.461 Motor vehicle output ............ 15| 2489| 3206, 3148 3137 331.9| 3221 3719
Gross domestic product i Gross domestic product |
excluding final sales of i excluding motor vehicle
COMPULESS......oecoreeinirciees 18|110.128 | 111.246 | 110.512]111.054 | 111.650 | 111.767 [ 112.324 OUPUL...ccoecc 16(13,870.1|14,339.8|14,131.6 | 14,265.0 [ 14,413.2( 14,549.2 14,638.4
Implicit price deflator for final Final sales of computers ... | 17 80.5 87.2 80.2 799 88.5 1001 99.2
sales of domestic product........ 191109.647 | 110.716 1 110.018|110.550 | 111.116 | 111.169 | 111.688 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard COMPULRTS..oovevrvvrnees 18| 14,038.6 14,5732 | 14,366.2 | 14,498.8 | 14,656.614,771.2|14,911.1

Industrial Classification (SIC); later estimates for these industries are based an the North American Industry Cl.

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national deft
produced by gavernment. [n current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.
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1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

Industriaf Cl.

System (NAICS).

ion (SIC); later estimates for these industries are based an the North American Industry Classification

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by
Major Type of Product, Chained Dollars

SurveY OF CURRENT BUSINESS

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Billions of chained (2005} dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line [ 2009 2010 2010 2011
[ [ m oo [ [ [ I v I
Grgss Idorlnest}cdproduct 1112,880.6 | 13,248.2 | 13,138.8 | 13,194.9 | 13,278.5 | 13,380.7 | 13,441.9 Gross domestic product 1 -2.6 29 37 1.7 26 31 1.8
inal sales of domestic Busi 1 2 X
P 2(12,992.8(13,176.7|13,085.5| 13,1147 | 13,1453 133612133828~ Romian 2| 21 i %00 181 38 42) 28
hange in private Y y 0. _ _
inventories... 3 -113.1 62.7 441 688 1214 16.2 52.2 ¢ 61 26 08 i 26 58 144 386
; Households and instltutlons 5 -0.5 0.2 -0.2! 1.3 -0.8 0.1 -0.9
Residual . 4 09 88 9.2 114 11.8 33 6.9 Households. 8 o7 10 53 0o % 18 iy
Goods............. 5| 3,642.4| 4,046.9| 3,994.7| 3,987.0| 4,058.5  4,147.5| 4,239.7 Nonprofit insti ' = ’
Silr‘la| sales.. 6| 3,766.9 3,970.0( 3,937.8| 3,900.7| 3,9139| 4,127.8| 4,176.1 households 3 7 02 1.8 25 32 14 20 1.6
ange in private ' " ’ ’ '
inventories .. 7| -1131| 627 441| 88| 1214| 162| 522  General govemment *. 8 16 06 05 17| 14 00| 03
Durable goods 8| 1,8831| 2,2012| 2,1188| 2,1757| 2,2387| 2,271.8| 2,345.9 gedefa e 9| 58 35 39 60| 09 14\ 28
Final sales . 9| 20053/ 2.1565| 2.0910| 21180| 2.157.7| 2259.1| 2297.6 tate and local.... 10 -2 -08 -0 -03) -16 07, 08
Change in private Addendum:
inventories ' ... 10| -106.7 39.1 244 50.0 69.9 12.2 42,0 Gross housing value added 11 04 -0.2 -11 0.3 -1.4 -1.0 -13
Nondurable goods .. 11| 1,7475) 18448 18689 1811.1] 18228 1,876.5( 1,898.0
Final sales ... 12| 1,754.8] 1811.6| 1,839.0| 17803} 17584 1,868.6| 1:880.2 1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
Change in private | ent.
inventories ! 13 9.6 241 200 198, 523 4.5 12.8 g Equalls gross domestic ?usin?ss valutfe added fe)(cluding grosi farm v?IueI add1ed. Sentiaifired dand
inag 2 i . Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned an
Services 2. 14| 82782 83446 82934 83315/ 8,367.9| 8,365.6| 8,306.5 used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
Structures . 15| 973.6| 9043 8958 9187 9000 9027 870.1 nonprofit institutions.
Residual 16| -15.0 -320 -248| -234| -277| -B20| -573 4. Equals compensation of general government employees plus general government consumption of fixed capital.
Addenda:
Motor vehicle output............ 17| 253.7| 3199, 3150 3129| 3308 3208| 3680 .
Gross domestic product Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
excluding motor vehicle -
2111111V GO 18|12,610.8|12,918.1|12,813.5|12,871.3 | 12,938.5 | 13,049.3| 13,067.8 lindex numbers, 2005=100]
Final sales of computers ... | 19| 1556| 185.3| 1655; 167.7 190.1 218.0| 2233 e e
Gross domestic product | ; | Seasonally ad]usled
excluding final sales of ; i ;
computers..................... | 20[12,747.9|13,101.0| 13,000.6 1 13,055.4 | 13,129.113,219.2| 13,277.9 Line | 2009 | 2010 2010 2011
1
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard I I l v I
Industrial Classification (SIC?; later estimates for these industries are based on the North American Industry Classification -
Syz‘elm (lN(l;\lCS)- ; " ditures, which are fo ioss fsuch a5 educa ¢ natonal defence) Gross domestic product 1] 101.917 | 104.825 | 103.960 | 104.403 | 105.065 | 105.873 | 106.358
. Includes government consumption expenditures, which are for services (such as education and national defense .
produced by government. In current dollars, these services are valued at their cost of production. Bu;lness ‘2 2/100.364| 104.075 | 102.977 | 103.437| 104.406 | 105.481  106.148
3, Some components of final sales of computers include computer parts. onfarm 3| 100.275| 103.995 | 102.925| 103.331| 104.293| 105.430' 106.270
Note. Chained (2005) dollar series are calculated as the product of the chain- ?lpe quantity index and the 2005 current- Farm .. : 4| 106.397 | 109.201| 105.046| 110.973| 112.537| 108.250| 95.822
dollar value of the correspondi g series, divided by 100. Because the formula for the chain-type quantity indexes uses Households and institutions 5| 107.652 | 107.871 | 107.740| 108.080| 107.852| 107.811| 107.558
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line Households... . 6| 110.184 | 109.076 | 109.588 | 109.535| 108.837 | 108.342 | 107.563
Lollowmg ch;;\ge in gmflatﬁ inventaries is the ditferenor? betw:er} Igrosfz"domestic product ar;]d tgﬁ sum of final sales of Nonprofit institutions servmg
lomestic product and of change in private inventories; the residual line following structures is the difference between gross households 3. 71 104.308 | 106.217 | 105.266 | 106.107 | 106.479| 107.016| 107.431
domestic product and the sum of the detailed lines of goods, of services, and of structures. ' " ' § ’ ) ’
P redines otg rutures General government *.. 8| 105.851 | 106.446 | 106.300| 106.740 | 106.375| 106.368 | 106.460
Federal............ 9| 110.690 | 114.605| 113.402| 115.057 | 114.787 [ 115.175| 115.973
State and local 101 103.762 | 102.939| 103.245; 103.165| 102.760| 102.586| 102.378
Addendum:
Gross housing value added 11| 112.926 | 112.750 | 112.959| 113.037| 112.648| 112.356 | 111.999

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and renta! income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011 Line | 2009 2010 2010 2011
1 1 I} v | 1 ] 11 : v |
Gross domestic product 1| 109.618| 110.668 | 109.959 | 110.485 | 111,060 | 111.166 | 111.691 Gross domestic product 1/14,119.0 | 14,660.4 | 14,446.4 | 14,578.7 | 14,745.1 : 14,871.4 | 15,010.3
Busil 1 21 108.123 | 109.203 | 108.413 | 109.065 | 109.701 | 109.631 | 110.181 Business '..... 2(10,520.8(11,018.2{ 10,823.2| 10,938.2 | 11,102.7 | 11,208.6 | 11,336.2
Nonfarm 2. 3] 108.289| 109.199| 108.483| 109.172| 109.690 | 109.450 [ 109.819 Nonfarm 2 3/10,416.8|10,893.6110,710.610,822.2 | 10,973.2| 11,068.4 | 11,194.6
Farm........ . 4| 95.781| 112.213| 104.937| 102.159 | 113.252 | 128.503 | 146.861 Farm 4| 1040 1245 1126 1160 1295 140.2 1416
Households and institutions 5| 113.343 | 113.306( 112,982 | 112.812| 113.273 | 114.157 | 114.385 Households and lnshtutlons 5( 1,838.1( 1,841.3; 1,833.8| 1,836.8| 1,840.4| 1,854.1| 1,853.4
Households 6| 111.191| 110.676| 110.460 | 110.339 | 110.653| 111.251 | 111.740 Households... 6) 1,050.0| 1,043.5} 1,0464| 1,0447| 1041.0| 10419 10389
Nonprofit institutions servmg Nonprofit institutions servmg !
households 2 7| 116.335( 116.974) 116.500| 116.264 | 116.928 | 118.202 | 118.078 households 2. 71 77941 7978| 787.4| 7921 7994 8122 8145
General government 8| 115,761 | 117.781 117.185| 117.638 | 117.927 | 118.373| 119.058 General government . 8| 1,760.2| 1,801.0| 1,789.4| 1,803.7| 1,802.0. 1,808.7 1,820.7
Federal............. 9| 113596 115.169] 115.099| 115.007 | 115.147 | 115.425| 116.031 Federal............ 9| 551.7] 5791 572.7| 5806 5799| 5833 5904
State and local . 10| 116.733 | 118.962{ 118.111] 118.828| 119.191 | 119.718 | 120.443 State and local 10| 1,2085} 1,221.8( 12167 1,2231] 1,2221| 1,2254| 1,230.3
Addendum: Addendum:
Gross housing value added 11| 111.885| 111.404 | 111.220| 111.105| 111.374| 111.918| 112.444 Gross housing value added | 11| 13317 1,3239| 1,324.2| 1, 3238L 1 322 4| 1,3254| 13274

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental vaiue of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rentat income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals cc

ion of general g t employees plus general government consumption of fixed capital.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ent.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of empioyees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.



Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005} dollars]

} Seasonally adjusted at annual rates
T
Line | 2009 2010 2010 | 2m
| | 1 Ii v ‘ |
Gross domestic producti 1]12,880.6 | 13,248.2 1 13,138.8 | 13,194.9| 13,2785 13,380.7'113,441.9
Business ' 2| 9,730.810,090.6| 9,984.1|10,028.7 | 10,122.7 | 10,226.9 , 10,2915
Nonfarm 3| 9,619.8; 9,976.7| 9,874.1{ 9,913.0(10,005.3|10,1144 10,194.9
Farm.. . 4 1085, 1114 107.2 113.2 114.8 1104 97.
Households and institutions ' 5| 1,621.7  1,625.0| 1,623.0) 1,628.1| 1,624.7| 1,624.1 1,620.3
Households ............cccccc...... 6 9524  9428| 9473, 9468| 9408| 9365 9298
Nonprofit institutions serving '
households 3................... © 7| 6697. 681.9| 6758 681.2| 6836| 687.1 689.7
General government 8| 1,520.5' 1,529.1| 1,527.0| 1,533.3| 1,528.0| 1,527.9. 1,529.3
Federal .......... 19| 4856 5028| 4975\ 504.8| 5036| 5053: 5088
State and local i 10| 10353 1,027.1| 1,030.1| 1,029.3] 1,025.3| 1,0235, 10215
Residual oo 9.3; 55 6.8 6.6 51 351 08
Addendum: i :
Gross housing value added 12| 1,103 1,1884| 1,190.6| 1,191.4| 1,187.3 1,184.2; 1,180.5

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment,

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidentiai fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2005) dollar series are caiculated as the product of the chain-type quantity index and the 2005 current-
doilar vatue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

National Data

June 2011

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011
| I n v |
Gross domestic product .................. 1 -2.6 2.9 37 1.7 26 3.1 1.8
Less: Exports of goods and services 2 -95 11.7 114 9.1 6.8 8.6 9.2
Plus: Imports of goods and services 3] -138 11.2 335 16.8| -126 7.5
Equals: Gross domestic purchases 4 -3.6 3.9 5.1 42| 02 1.8
Less: Change in private inventories.... [ FSPOURUUUOR FVOPOYOURUR UV PRTIURI [SSSRRRNN (USSR IRV

Equals: Final sales to domestic
h 6] -3.1 1.9 13 43 26 3.2 07

Addenda:
Final sales of domestic product...... 7 -2.1 1.4 1.1 0.9 0.9 6.7 06
Gross domestic purchases, current

dollars.... . 8 -38 4.6 6.2 5.2 4.8 1.9 57
Final sales t

current dollars.........oovvvvcenenens 9 -3.2 32 35 44 3.2 52 45

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
{Index numbers, 2005=100}

Seasonally adjusted

Line © 2009 | 2010 ! 2010 12011 Line | 2009 | 2010 2010 2011

| ! ol v | b [ | |
Gross domestic product................ 1-101.917 |104.825 (103.960 |104.403 | 105.065 |105.873 |106.358 Gross domestic product.................. 1/109.618 110-5681109-959'\110-485 111.060111.166 (111.691
Less: Exports of goods and services 2'114.228 |127.623|123.858 |126.592 |128.679 [131.362 |134.270 Less: Exports of goods and services 2105.877 |110.327,108.771 1110.060 | 110.122112.353 | 115.305
Plus: Imports of goods and services 3' 91.418|102.972| 96.401(103.613 |107.718 [104.155 |106.066 Plus: Imports of goods and services 3|105.987 |112.835114.514 |112.234109.892 | 114.699 [120.501
Equals: Gross domestic purchases | 4. 99.045|102.264 100.797 |102.070 (103.117 |103.071 |103.542 Equals: Gross domestic purchases |  4/109.614 (111,084 110.838 |110.852 |111.034 |111.612 |112.648
Less: Change in private inventories ... [53ROSRSO INURRUNUIVE INURRIURTOUR DUPPUUTUURURN BUUOUORRNN RSO Less: Change in private inventories ... |53 [T ISR SURN USRI DURTOTUR OUOON
Equals: Final sales to domestic Equa|s:L Final sales to domestic i

p s

Addendum:
Final sales of domestic product......

61100.254 |102.111,100.775 | 101.852 |102.505 |103.312 |103.488

71103.212 |104.673 |103.948 |104.181 | 104.424 |106.139 |106.310

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Biltions of dollars]

p ] 6109.649 [111.130 |110.900 |110.917 [111.086 |111.617 '112.648

Addenda: ; i

Final sales of domestic product......

Implicit price deflator for final sales
to domestic purchasers..............

~

109.647 110.715110.020 |110.552 111117 | 111.171 111,690

3

! ;
109.649 |111.131 110.899\110.915\111.085‘111.616‘112.647
I

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
{Billions of chained (2005) dollars]

T

Seasonally adjusted at annual rates

' {

Seasonally adjusted at annual rates

Line; 2009 2010 2010 ©ooom
I
' | Il 1} v |
Gross domestic product ... 1|14,119.0|14,660.4| 14446.4| 145787 | 14,745.1 | 14,6714 15,0103
Less: Exports of goods and
services .. 2| 1,5784| 1,837.5| 1,757.8| 1,8179| 1,8489 1,925.6% 2,020.0
Plus: Imports of g 1
SEIVICES ...ovverrreecris s 3| 1,964.7| 2,3539| 2,2376| 2,357.1| 2,399.4| 24215 2,590.7
Equals: Gross domestic
PUrChases..........cccoocevnns 4/14,505.4 | 15,176.8 | 14,926.3 | 15,118.0 { 15,295.6 | 15,367.2 | 15,581.0
Less: Change in private
INVENLONES ...covmmmnvecrcirinnnns 5| -127.2 n7 50.0 80.4| 1386 17.8 63.4
Equals: Final sales to
domestic purchasers ......... 6|14,632.7 | 15,105.1 | 14,876.3 | 15,037.6 | 15,157.0 [ 15,349.4 | 15,517.6
Addendum: :
Final sales of domestic i
product ... . ; 7 14,2463:14,588.7 14,396.4 | 14,498.3 | 14,606.5 | 14,853.5.14,946.9

jLine 2009 2010 2010 2011
| I n [\ |
Gross domestic product 1/12,880.6 | 13,248.2 | 13,138.8 | 13,194.9 13,278.5 | 13,380.7 | 13,441.9
Less: Exports of goods and
SEIVICES ..vvvoureersrrnrrrrirrenraens 2| 1,4907| 1,6655| 1,616.4| 1,652.11 1,679.31 1,7143{ 1,752.3
Plus: Imports of goods and
SBIVICES ...couueerrianrrcerrreeens 3| 1,853.8| 2,088.0| 1,954.8| 2,101.1| 2,184.3| 2,112.0| 2,150.8
Equals: Gross domestic
purchases................couceen. 4113,233.6 |13,663.6 | 13,467.6 [13,637.7 (13,777.6 | 13,771.5 | 13,834.4
Less: Change in private
inventories 50 -1131 62.7 44.1 68.8| 1214 16.2 52.2
Equals: Final sales to
domestic purchasers.......... 613,345.0 | 13,592.1 | 13,414.3 | 13,557.7 | 13,644.6 | 13,752.0 | 13,775.4
Addendum:
Final sales of domestic
product... . 7]12,992.813,176.7 | 13,085.5113,114.7 | 13,145.3 | 13,361.2 | 13,382.8
It
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Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one periad, the corresponding chained-dollar estimates are usually not additive.
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SurvEY OF CURRENT BUSINESS

Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
| Line | 2009 | 2010 2010 2011 Line, 2009 | 2010 2010 2011
| T | ‘ I oo |
Gross domestic product........... 1 -2.6 29 37 1.7 28 31 1.8 Percent change at annual rate:
Personal consumption Gross domestic product.......... 1 2.6 29 37 17 26 31 1.8
expenditures % :;-(2) 1; 5153 gi iv? g-g gg Percentage points at annual rates:
_3 ) ) ) ) : ' Personal consumption ,
parts é _2; ;; _22 23 ; 2 i;] g? expenditures 2. -084| 1.26| 133| 154 167 279| 153
Furnishings and durable ' ’ ’ ’ ' ' 3, 046! 099| 120| 079 094 210 083
household equipment......... 6| -64 86| 139 9.0 5.6 9.8 37 g 4| 027 | 055 062 049 054 145 066
Recreational goods and y&ﬁ;mgl:ig%u%ﬂs 5, =017 0.08| -0.06 0.15 0.12 0.98 0.24
on\:z?lgtlﬁzme goods g _;§ 15; 153 _g g 1%2 1%3 1;8 household equipment.......... 6| -0.12. 0145/ 023 015 010! 016 006
1. ) : ’ : K Recreational goods and , ! ! ‘

N°E§§éa§$% %‘;‘3‘2?3 ¢ 12 a7m) 42 Eed ] B vehicles 7| 003, 026 028 020 026' 027) 028
purchased for off prem|ses Other durable goods 8| -0.02 0.06 0.18| -0.02 | 007. 004 0.08
consumption 10 09 27 37 29 32 49 16 Nondurable goods ... 9| -0.18 044 067 031 039 0.65 017

Clothing and footwear ......... | 11| -44| 56| 120| 64| -11] 122 31 F°ggriﬂgsg%\'gfg§ premlses !
Ga;&','ﬂg and other energy 12 12| -04 0.7 3.0 0.1 60| -60 consumption ... 10| -0.05 0.15 020 -0.16 0.17 0.26 0.09
Other nondurable goods........ | 13| =111 29 33 45 44 49 31 glothllng anddfoor:wear | 1| -010| 013: 026 014! -003| 027| 007

¥ ' ) ) ) ) ’ asoline and other energy '

Se}[{\gaiseho D 1 | 08 05 01 16 16 15 15 o gOOS....ovuuriuceriine | 12 0.03| -0.01 ‘ 0.02 0.07 000, -0.15| -0.17
expenditures (for services).... 151 -07{ 05| 00| 15 1.6 18 1.7 Other nondurable goods .. 13) -006| 017! 018, 025 025| 028 0.18
Housing and utilities B 11 14 05 1.1 34 03| -16 Sen’éffsse ; 14| -038 027 } 003. 075! 074 070| 069

.............. 7. 22 1. 0. . . ! . d ) ; ;
?,f,ﬁ';;gﬁ;%m services 18.  -8.1 1 g g g i 1 ; g g g _g g expenditures {for services) ..... 15 -030 023! 001 069! 072 082 077
Recreation services. 19. 24| 061 =01 03 43 -19 08 Housing and utilities 16| 014 014! —006| 014 044 004 020
Food services and : ' : : i : Health care ............ 17| 023) 017, -004| 035 014] 052| 027
accommodations................. 20 -36 24 5.9 25 28 28 6.2 Transportation services 18| -0.18| 003 007 008 008. 001 -006
Financial services and ' ’ ’ ’ ' ’ Recreation services 19| -0.06| -002, 000 -001: 0.11: 005 002
insurance 21 36| 23| -28] 11| 47| 29 61 Food services and i ‘ |
G O}herservicgs, d‘ 2 12| -10| -12| -08 17 17 23 F|n?:g$?eog?é£:fmd ............ 20| -0.18 0.10‘ 0.29 011 0121 o012 0.26
S nonproft nathuons sorving insurance 21| —021| 013 -o16! o007 -027| o016 033
households (NPISHS) ™......... | 23: —42 21 12 34 10 66 39 Other services . 22| -0.07| -006| -008' -005 0.11 0.1 0.15
Gross output of nonprofit : ) ! i F|naf| consurfnpnon expendltures
2 _ of nonprofit institutions serving
LelslsnFt:glcoeT;ts from sales of 240 08 10) 08 33 12 34 12 households (NPISHs) *...... | 23| —008| 004| 002 006 002 -0.12| -0.07
goods and services by | Gross output of nonprofit
nonprofit institutions 3 ...... 251 23| 06| -16| 33| 12| 68| 29 L i"s‘g”"°ﬂs Z-f ~~~~~~~~~~~~~~~~~~~~~~ 24) 004 007| -007| 025| 009 025 009
Gross private domestic investment | 26| -226| 17.1| 201| 262| 150| -187] 123 e;gbdggig‘ge;&@;ag}s of

Fixed investmen o Cie3) ol 83 189 181 68 21 ONPIOfit instutions ....... 25| of2| 003 -008| o8| 007 037] o016
Structures.... 29| —004| -137| -178| -05| -35 76| 168 Gross private domestic investment | 26| -3.24| 1.87| 3.04| 288 180 -261| 145
Equipment and software........ | 30| -153| 153| 204| 248| 154| 77| 116 Fixed investment.. 27| -269| 048 039 206/ 018 080 026

Rl Sl s A I N A |
i ructures .... . . -0. -0. -0. ) -0.
?;%%'Sfe?;zﬁso“ware s 02) 185 84) 183 88| 145 60 quuifment and software... 30| -115| 097 124| 152 102 054 081
i i nformation processing

Som;;:ge:al equipment equipment and software il 0.01 0.50 032 057 034 056 0.24

Other ....... Computers and
Industrial equipment = penphera( equment 32| -0.01 015| 003| 024, 001 016 -0.04
Transportation eqmpmem Software * . 33 0.03 0.18 0.17 0.15 0.18 0.21 0.25
Other equipment . . Other........ 34 -0.02 0.17 0.12 0.17 0.15 0.19 0.02
Residential... Industrial equipment .| 35 -0.31 0.06 0.00 0.39 007( 011 0.16
wral.. : Transportation equipment 36| -054| 031 062 040; 040] -020( 030

l t .

Ch?:gﬁ npriva einveniores Other equipment.. .| 37| -030f o010 030, 017 020 007 OM
Nonfarm Residential............ 8| -074| -007] 032\ 055 -075| 0.07| —0.07
Change in pnvate ‘inventories . 39, -0.55 140 264 082 161 -3.42 1.19
Net exports of goods and services . . - ' - Farm ... 40| oo2| o002| 007 002| -009| -015| -009
u ool s 1?-; g-g 1?-? 1%5 Nonfarm... .| 41| -057| 137 257 o80| 171| -327| 128
45| -39 57 58 39 89 20 0.0 Net exports of goods and services | 42( 1.13| -0.49| -031| -350| -1.70| 327| —0.06
6| -138| 126/ 112| 335! 168| -126 75 | 43| -118| 134 1.30| 108 o082 1.08| 116
47| 158! 148] 120| 405| 174| -142 95 44| -1.04| 1.13| 1.09| 093] 049 094 116
48 —4.2 35 7.8 4.3 142 4.1 s 45| -0.15 0.21 0.21 0.15 0.33 0.12 0.00
' ’ ' ' ' ' ’ 46| 232| -1.83| -161| -458| -253| 221 -1.22
Government °°“5‘§,'"P"°" a7 220 -174| -141| —446| 216 210| -1.27
expenditures and gross o 18| 10| s as| a8l 7| -5 48| 012| -009| -020| —042| 07| Q12| 005

50 57| 48/ 18| 91| 88l -03| —79  Govermentconsumption

National defense.. 51 54| 39| 04| 74| 85| 22| -117 expenditures and gross
Consumption ex 52| 53| 29| 03] 54/ 88 -88 -77 1 491 032, 021, -032| 080 079} -0.34 -1.07
Gross investment. 53| 60| 106 07| 204| 63} 282 -31.2 ; 50, 043| 0391 015/ 072) 071} -002| -068
Nondefense 54 65 6.6 5.0 12.8 9.5 37 0.1 National defense .. 51 0.27 0.22 0.02 0.40 046] -012| -068
Consumption expenditures..... | 55| 69| 55| 29 122 81| 26| 03 Consumption expel 52| 023] 014] 002| 025| 041} -033| -0.38
Gross investment. 56 39 147 20.8 172 19.4 10.6 10 Gross investment. 53 Q.04 0.08 0.01 0.15 0.05 021 -031
State and local............ 571 09| -14| -38 0.6 07| -26| -32 Nondefense ............. 54 0.16 017 0.13 0.32 0.25 0.10 0.00
Consumption expenditures.. 58| 07| -0 -11 09| -14| -10| -03 Consumption expenditures .. 55 0.14 0.13 0.07 0.27 0.18 0.06 0.01
Gross investment. so| -19| -32| —4a| 75| 102| 88| -147 Gross investment. 56( 001 005 006 005 006/ 004/ 000
) ) ) State and local.............. 57| 011} -0.18| -0.48 0.08 0.09] -031) -0.39
Consumption expenditures .. 58 -0.07! -0.10| -0.11| -0.09) -0.14| -0.10| -0.03

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households. ; _ i i -

2. Gross output is net of unrelated sales, secondary sales, and sales to business, fo government, and to the rest of the Gross investment.... 5| -005| 008, -0.36) 017 023} -0.21 0.3

world; excludes own-account investment (construchon and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.



D-10 National Data June 2011
Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
| ] il : v | | Il 1} v |
Gross domestic product.......... 1/101.917 1104.825 | 103.960 : 104.403 |105.065 *105.873 |106.358 Gross domestic product .......... 1/109.618 |110.668 | 109.959110.485 [111.060 | 111,166 1111.691
Personal consumption Personal consumption
expenditures .. 21103.797 105.609 |104.608 |105.178 |105.801 106.848 |107.422 expenditures . 2(109.258 1111.117 |110,901 {110.888 | 111.102 |111.578 [112.613
Goods.. 31101.416 105.741 |103.952 |104.837 |105.898 108.278 |109.219 Goods .. 3(103.634 {105.397 [105.7841104.812 |105.058 [105.932 1107.991
Durable g 4] 99.011 106.586 |103.025 :104.735 |106.673 111.910|114.332 Durable g 4| 93782 92.456| 93.121| 92.755| 92.235| 91.714| 91.614
Motor vehicles an parts 5| 79.093 81.877| 78.271 79.584! 80.594 89.061| 91.138 Motor vehicles and parts 5| 98.676(103.149 |102.384|103.041 | 103.637 [103.534 |104.123
Furnishings and durable ' Furnishings and durable
household equipment......... 6| 96.2221104.506 |101.506 103.725:105.159 107.634 1108.607 household equipment ........ 6| 97.709| 93.662| 95.304| 94.310| 93.010| 92.024 | 91.991
Recreational goods and ; ; Recreational goods and
vehicles ... . 71131.643 [147.573 |141.981 145.157 149.384 153.771 158.491 vehicles 7| 79513 | 74.759| 76.282| 75.327 | 74.277 | 73149 | 71.99%4
Other durable goods 8| 98.669'104.4141103.753 103.183,104.851 | 105.867 107.876 Other durable goods 8(111.2341111.940,111.179(111.571 |111.758 | 113.252 | 114.810
Nogdutliabrl%gboods 91102.487 :105.293 1104.321 104.823 1105, 476106.551 106.831 Nogdu(rjabl%gboods 9[109.262 1112.724 (112,949 (111.638 | 112.315|113.996 |117.332
‘ood and beverag ‘ood and beverages
purchased for off- premlses ! purchased for off- premlses
consumption .| 10.103.023|105.817 :105.672104.895|105.714 |106.985 107.418 consumption 101113.538 (113.938 (113.466 113.916 | 113.989 |114.382 |116.132
Clothing and footwear .. | 11:103.570|109.337 107.436 |109.113 |108.816 [111.982 .112.852 Clothing and footwear. .| 11] 98.588| 97912} 98.452| 97.439| 98.323| 97.435| 97.592
Gasoline and other energy I : Gasoline and other energy
goods .. ... 12| 93660| 93323 93.155| 93.854| 93.866| 92.415. 90.995 goods .| 12,106.387 |125.547 |128.166 1118.788 [121.632 |133.602 |152.271
Other nondurable goods4 . 13/105.867 |108.957 |107.148108.337 |109.514 |110.828 [111.678 Other nondurable goods . 13,110.691 |112.804 | 112.594 [112.604 | 112.917 |113.101 {113.737
Se}r{vicesh o | 14105.006 105.564‘104.952 105.366 |105.775 |106.163 1106.555 Se;{wcesh “ 14,112,233 |114.156 | 113.620 | 114.116 | 114.314 | 114.574 | 115.048
ousehold consumption ! lousehold consumption .
expenditures {for services)..... 15|104.448 104.9381104.320 {104.713 |105.124 [105.597 |106.044 expenditures (for services) ..... 15112.718(114.714{114.2051114.703 [ 114.873 |115.074 | 115.541
Housing and utilities 16 104.682 |105.790 |105.147 |105.437 |106.326 |106.248 |105.833 Housing and utilities 16,113.240 (113.510{113.389{113.396 | 113.542113.713 |114.166
Health care......... 171109.457 |111.032|109.932 |110.766 |111.090 (112.339 | 113.006 Healthcare.............. 17:112.693 |115.509 | 114,582 1115.286 | 115.903 [ 116.267 |116.522
Transportation services .. 18| 87.758 | 88.819| 87.710| 88.602| 89.452| 89.510| 88.884 Transportation services. 18,115,633 1118.023117.501118.269|117.918 (118.404 [120.114
Eec&eation servicgs.... 19/104.597 |103.941|103.584 |103.498 |104.590 |104.092 |104.246 Recreation services ... 19110.815|112.017 {111.325|111.904 | 112.386 | 112.453 {113.138
‘ood services ani Food services and '
i accqn?modgtions..a ............ 20|100.461102.843 |101.838 [102.476 |103.175|103.881 | 105.453 A acco.n;moda}tions,,(,j ............. 20 114.375 115,949 | 115.001 {115.794 | 116.327 [116.674 |117.142
inancial services an inancial services an
insurance. 21/104.265 |101.852 |102.074 [102.364 |101.140|101.860 |103.372 insurance .. 21:109.533 |113.036 | 113.396 | 113,758 |112.670 {112.318 |112.637
Other services. 22 104.526 103.507 | 103.334 {103.132 |103.565 {103.998 |104.603 Other services . 22°113.329 |116.499 |115.541 {116,488 | 116.819{117.147 | 117.684
Final consumption expendnures Final consumption expendﬂures
of nonprofitinstitutions servmg of nonprofit institutions serving
households (NPISHs) '.......... 23 (119.597 122.168 |121.755(122.788 |123.106 [121.023 |119.829 households (NPISHs) ' .......... 23'101.105|101.389 |100.254 [100.713 {101,502 | 103,086 |103.731
Gross output of nonprofit Gross output of nonprofit
institutions 2 ............. 241108.852 |109.908 |108.846 [109.744 |110.064 |110.979111.319 INSHULONS 2......ccvvmmmmnrrinnnns 24,111,137 |113.602 |112.553 | 113.322 | 113.967 {114.564 | 115.234
Less: Receipts from sales of Less: Receipts from sales of '
goods and services by goods and services bay .
nonprofit institutions 3........ 25/105.361105.995 |104.756 [105.613 |105.933 | 107.680 |108.450 nonprofit institutions <......... 25 114.836 |118.104|117.088 |117.972 1118.563 [118.795 [119.473
Gross private domestic investment | 26| 69.778 | 81.691| 77.811| 82.474 | 85.400 | 81.081 83.468 Gross private domestic investment , 261104.873 103.045 102.952 |102.765 | 102.895 (103.568 |103.939
Fixed investment.. 27| 76.835| 79.855 | 76.826| 80.219| 80.517 | 81.858| 82.288 Fixed investment.. 271105.260 |103.627 |103.661 | 103.487 {103.523103.835 [104.154
Nonresidential . 28| 95.804 (101.307 | 86.677(100.592 |103.019 [104.939 |105.815 Nonresidential.. . 28‘105 7001103.719 |103.639 |103.636 {103.689 | 103.913 |104.210
Structures.... 29/105.064 | 90.690 | 90.761| 90.649 | 89.848 | 91.500| 87.378 Structures .... 1 29:122.187 [120.467 |119.291 | 119.887 | 120.755121.933 | 123.208
Equipment and software......... | 30| 92.035|106.078 | 99.408 |105.067 |108.898 [110.939 |114.030 Equipment and software. . 30! 99.620| 97.702| 97.954| 97.764| 97.574| 97518| 97.537
Information processing Information processing {
ecquipmem an% software : 31|125.368 [142.280 |135.861 |140.775|143.763 {148.723 |150.914 %quipmem and software 31‘ 89.062 | 87.366| 87.923| 87.583| 87.121| 86.835| 86.472
omputers an ; omputers and
per|phera| eqmpment 1 32|156.682|199.457 |182.749 |200.624 [201.263 |213.192 |210.411 peripheral equipment 32| 64.734| 61.762| 62.638| 61.989| 61.448| 60.973| 50615
Software ¢ 33/118.929 {130.626 |126.350 [128.839 |131.877 |135.438 |139.798 Software ¢ 33(100.364 | 99.442 | 99.700| 99.538| 99.233| 99.297| 99.293
Other....... 34 (120.829 |136.203 | 130.239 | 134.286 |137.856 |142.433 |143.031 Other........ 34| 88.358 ! 86.567| 87.249| 86.909| 86.333| 85.775| 85.654
Industrial equipmen .. | 35| 82784 | 87.506 | 80.422| 88.127 | 89.605| 91.869| 95.011 Industrial equipmen  35'113.766 |115.053 |114.362 [114.891 [115.168 |115.793 | 117.066
Transportation eqmpment 36| 38.207 | 61.685| 52.744| 60.651 | 68.682 | 64.662| 70.700 Transportation equipment 1 36 '109.977 |100.808 [101.206 |100.648 [100.465 |100.912 {101.708
Other equipment .| 37| 77.020| 84.041| 79.571| 82.614 | 86.365| 87.613| 89.634 Other equipment. ¢ 37,112,772 |111.2141110.841{110.947 | 111.558 | 111.511 [111.466
Residential............... 38| 44.220| 42.905| 42.670| 45.177 | 41.719| 42.054 | 41.705 Residential.............. 38 102.736 |102.394 |102.869 |102.030 | 101.994 | 102.684 | 103.098
Change in private inventories. 39 . . . . Change in private inventories . . .
Farm.... 40 Farm....
Nonfarm 41 Nonfarm )
Net exports of goods and services 421 . .. .. . . . . Net exports ofgoods and services . . . . P
Exports.... 114.228 |127.623 |123.858 {126.592 [128.679 |131.362 | 134.270 Exports ... " 43|105.877 110.327 |108.771|110.060 {110.122112.353 | 115.305
Goods.. 44 112.377 |128.855 | 124.495{127.939 |129.762 [133.223 |137.419 Goods . © 441104.403 109.410 |107.565 [108.965 |109.072 {112.039 | 115.480
Services .. 45(118.303 |124.988 | 122.533 {123.708 |126.380 {127.331 [127.321 Services 45]109.172 1112.324 | 111.451 |112.480 |112.435 {112,930 [114.700
Imports ... © 46| 91.418(102.972 | 96.401103.613 107.718 104,155 |106.066 Imports. 46(105.987 1112.835|114.514 {112,234 |109.892 |114.699 [120.501
Goods.. . 47| 88.615(101.687 | 94.321{102.690 |106.881 |102.855 [105.214 Goods 47/104.908 1112.382 | 114.497 :111.653 |108.977 [114.399 |121.099
Services .. ‘ 48 106.461 (110.177 |107.766 |108.916 |112.601 [111.427 |110.927 Services... 48‘110.711 1114.801 |114.351:114.813 |114.164 | 115.876 | 117.179
Government consumption ) Government consumption ; | |
expenditures and gross i expenditures and gross ! !
investment.. .| 49]107.287 |108.374 |107.185 (108.228 |109.270 |108.815 |107.391 i tment 49‘114644 *116.814 116.358 |116.606 | 116.706 | 117.586 ;119.089
Federal ........ | 50(117.266 [122.893 |119.634 |122.276 | 124.882 |124.779 1122.231 Federal................. 50\110 805 112.749.112.375 |112.615 [112.756 | 113.250 {114.235
National defense.. 51/117.648 |122.271 |119.582 [121.732 |124.233 {123.538 | 119.758 National defense... " 51{111.342:113.522 :113.046 |113.377 [113.529 |114.136 | 115.283
Consumption exp 52 (114.933 118,224 | 116.337 1 117.866 {120.389 {118.303 '115.947 Consumption exp ' 521112.240:114.710 114.191 114,555 |114.746 |115,349 |116.595
Gross investment. 53 [137.252 |151.776 |143.089 |149.875 |152.189 [161.951 '147.481 Gross investment 53‘105.5079106.039 105.807 |105.950 | 105.890 |106.512 |107.121
Nondefense 54 1116.467 |124.190 [119.738|123.410 {126.236 |127.376 . 127.419 Nendefense 541109.984 ,111.165|110.997 |111.053 |111.170 {111.439 |112.106
Consumption expenditures..... | 55|115.768 |122.159 |118.171121.627 | 124.012 {124.825 124.923 Consumption expenditures . 551111.156:112.574 |112.389 |112.466 |112.570 {112.870 |113.609
Gross investment. ! 56(121.237|139.050 |131.075 {136.377 |142.555 146.1951145.813 Gross investment 561102.299 ;101.947 1101.884 (101.806 | 102.006 | 102.092 |102.322
State and focal ' 57/101.688 [100.253 |100.213100.367 | 100.541 ! 99.890  99.088 State and local............. 57(116.892.119.2751118.760 | 119.014 |119.083 [120.242 [122.116
Consumption expenditures. ' 58(101.655 [100.657 |101.076 |100.847 | 100.480 {100.224 ,100.141 Consumption expenditures .. 58|115.608 :118.626 1118.148 |118.356 |118.345 |119.653 |121.770
Gross investment. ... 58(101.854 | 98.599 | 96.642| 98.399|100.828 | 98.529 . 94.691 Gross investment. 591122.380 -122.021 1121.341 [121.800 |122.215|122.726 |123.518
L

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,’ or bundled, in computers and other equipment.
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4. Excludes software “embedded,” or bundled, in computers and other equipment.



June 2011 SURVEY OF CURRENT BUSINESS D-11

Table 1.5.5. Gross Domestic Product, Expanded Detail

[Billions of dollars]

1 Seasonally adjusted at annual rates

Line 2009 ! 2010 2010 2011

, 1 1 il v |
Gross d tic product 1 14,119.0, 14,660.4 14,4464 14,578.7 14,745.1 14,8714 15,010.3
Personal consumption expenditures 2 10,001.3 | 10,349.1 10,230.8 10,285.4 10,366.3 10,513.6 10,668.2
GOODS ..oovccvvrvrerirmmmmsieees s ssmsss s s as s et s8R ket 3 3,230.7 | 3,425.7 3,380.0 3,377.5 3,419.6 3,525.6 3,625.3
Durable goods 4 1,026.5! 1,089.4 1,060.7 1,074.1 1,087.8 1,134.8 1,158.1
Motor vehicles and parts 5 319.7! 346.0 328.3 335.9 3422 3777 388.7
Furnishings and durabie household equipment 6 24811 258.3 255.3 2582 258.2 2614 2637
Recreational goods and vehicles 7 3175 334.8 328.8 331.9 336.9 3415 346.4
Other durable goods 8 141.1° 150.3 148.3 148.0 150.7 154.2 159.3
Nondurable goods 9 2,204.2 2,336.3 2,319.3 2,303.4 2,331.8 2,390.8 2,467.2
Food and beverages purchased for off-premises consumption 10 7719, 801.8 797.4 794.6 801.4 8138 829.6
Clothing and footwear 1 322.2, 3378 333.8 335.5 337.6 344.3 3475
Gasoline and other energy goods 12 303.7. 357.2 364.1 340.0 348.2 376.5 4225
Other nondurable goods 13 8004, 839.5 824.1 833.3 844.7 856.2 867.6
Services 14 6,7706 . 69234 6,850.9 6,907.9 6,946.7 6,988.1 7,042.9
Household consumption expenditures (for services) 15 65118, 6,658.3 6,589.6 6,643.2 6,679.2 6,721.0 6,776.8
Housing and utilities 16 1,876.3. 1,900.7 1,887.1 1,892.5 1,910.9 19124 1,912.5
Health care 17 1,623.2, 1,687.7 1,657.5 1,680.4 1,694.3 1,718.7 1,732.7
Transportation services 18 2901, 2997 294.6 299.6 301.5 303.0 305.2
Recreation service! 19 378.8 380.5 376.8 3785 384.1 382.5 385.4
Food services and accommodations 20, 603.6 | 626.4 615.2 623.3 630.5 636.7 6489
Financial services and insurance 21! 813.8| 820.6 824.9 829.9 812.2 8154 829.8
Other services 2! 925.9| 942.6 9333 939.1 945.7 952.3 962.2
Final consumption expenditures of nonprofit institutions serving households (NPISHS) ™............| 23 258.9| 265.1 261.3 264.7 267.5 267.1 266.1
Gross output of nonprofit institutions 2 24 1,058.1: 1,092.1 1,071.5 1,087.7 1,097.1 1,112.0 1,122.0
Less: Receipts from sales of goods and services by nonprofit institutions 3..............ccorrevvviveens 25 799.2: 827.0 810.2 823.0 829.6 845.0 855.9
Gross private d ic investment 26 1,589.2' 1,827.5 1,739.7 1,841.8 1,807.2 1,821.3 1,881.9
Fixed investment 27 1,716.4! 1,755.8 1,689.8 1,761.4 1,768.6 1,803.5 1,8185
Nonresidential 28 1,364.4 14153 1,349.6 1.404.2 1,438.8 1,468.8 1,485.3
Structures 29 4516 383.5 380.1 3815 380.9 391.7 377.9
Equipment and software 30 912.8 1,031.8 969.5 1,022.7 1,057.9 1,077.1 1,107.4
Information processing equipment and software 31 530.7 590.9 568.0 586.2 595.5 614.0 6205
Computers and peripheral equipment 32 80.0 97.4 90.5 984 97.8 102.8 99.2
Software 4 33 260.2 283.2 2747 279.6 285.3 293.2 302.7
Other 34 190.4 2104 202.8 208.3 2124 218.0 218.6
Industrial equipment 35 150.4 160.7 146.8 161.6 164.7 169.8 177.5
Transportation equipment 36 76.4 113.0 97.0 110.9 125.4 118.6 130.6
Other equipment 37 155.4 167.2 157.7 163.9 1723 174.7 178.7
Residential 38 352.1 340.5 340.2 357.2 329.8 3347 333.2
Change in private inventories 39 -127.2 n7 50.0 80.4 138.6 17.8 63.4
Farm 40 38 6.5 9.3 9.6 6.3 0.9 -2.8
Nonfarm 41 -131.1 65.2 40.7 70.8 1322 16.9 66.2
Net exports of goods and services 42 -386.4 -516.4 -479.9 -539.3 -550.5 —495.9 -570.7
Exports 43 1,578.4 1,837.5 1,757.8 1,817.9 1,848.9 1,925.6 2,020.0
Goods 44 1,063.1 12774 1,213.0 1,262.8 1,282.0 1,352.0 1,437.4
Services 45 515.3 560.1 544.8 655.1 566.9 573.6 582.6
Imports 46 1,964.7 2,353.91 2,237.6 2,357.1 2,399.4 24215 2,590.7
Goods 47 1,587.8 1,9494, 1,843.5 1,957.2: 1,988.2 2,008.5 2,175.0
Services 48 376.9 404.6, 3941 400.0| 4112 413.0 415.7
Government consumption expenditures and gross iny 49 2,914.9 3,000.2 2,965.7 2,990.8 3,022.2 3,032.3 3,030.9
Federal 50 1,139.6 1,214.3 1,178.1 1,206.7 1,233.9 1,238.3 1,223.6
National defense 51 7716 817.7 796.3 813.0 830.8 830.6 813.3
Consumption expenditures 52 664.1 698.2 684.0 695.2 7112 702.6 696.0
Gross investment. 53 1075 119.5 1124 117.9 119.6 128.0 1173
Nondefense 54 368.0 396.6 381.8 393.7 403.1 407.7 410.3
Consumption expenditures 55 323.0 345.2 3333 3433 350.4 353.6 356.2
Gross investment 56 45.0 51.4 484 50.3 52.7 54.1 54.1
State and local 57 1,775.3 1,786.0 17776 1,784.1 1,788.2 1,794.0 1,807.3
Consumption expenditures 58 14244 1,447.2 1,447.4 1,446.7 1,4413 1,453.5 1,478.0
Gross investment 59 351.0 338.7 330.2 3374 346.9 340.5 329.3

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded;" or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained {2005) dollars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
| Il il ; vV |
Gross d tic product 1 12,880.6 13,248.2 13,138.8 13,194.9 13,278.5 13,380.7 13,441.9
Personal consumption expenditures 2 9,153.9 9,313.6 9,225.4 9,275.7 9,330.6 | 9,422.9 9,473.5
GIOOUS .1t abes b bbb bbb Rt 3 3,117.4 3,250.4 3,195.4 3,222.6 3,255. 2 3,328.4 3,357.3
Durable goods 4 1,094.6 1,178.3 1,138.9 1,157.8 1,179.3| i 1,237.2 1,263.9
Motor vehicles and parts.......... 5 3240 3354 320.6 326.0 330.1, 364.8 3733
Furnishings and durable household equipment ... 6 253.9 275.8 267.9 273.7 2775) 284.0 286.6
Recreational goods and VENICIES ... 7 399.3 447.7 430.7 440.3 4532 466.5 480.8
Other durable goods 8 126.9 1343 133.4 1327 134.8] 136.1 138.7
NONAUTADIE GOOUS .........vummmuicerircrrmmmmnacnss s ssmiesnc s essmmscesssessssnsesessereees 9 2,017.4 2,072.6 2,053.5 2.063.4 2,076.2 2,097.4 2,102.9
Food and beverages purchased for off-premises consumption 10 685.1 7037 7027 697.6 703.0 7115 7143
Clothing and fOOWEAT .........ccovv.rmeirrcrers i seens s sseeenne LM 326.8 345.0 339.0 344.3 343.4 353.4 356.1
Gasoline and other energy goods 12 285.5 2845 284.0 286.1 286.1 2817 2774
Other nondurable goods. .1 13 7231 744.2 7319 740.0 748.0 757.0 762.8
Services . 14 6,032.7 6,064.7 6,029.6 6.053.4 6,076.9 6,099.2 61217
Household consumption expenditures (for services) 15 57770 5,804.1 5,769.9 5,791.7 58144 5,840.6 5,865.3
Housing and utilities ............ .| 18 1,656.9 1,674.5 1,664.3 1,668.9 1,683.0 1,681.7 1,675.2
HeAIth Care .......oovvve. e eeeneiens .17 1,440.4 1,461.1 1,446.7 1457.6 1,461.9 1,478.3 1,487.1
Transportation services .| 18 2509 2539 250.8 2533 2557 255.9 2541
Recreation services, 19 341.8 339.7 338.5 338.2 3418 340.2 340.7
Food services and aCCOMMOUALIONS .............ceuuwccrrrrmsmmmmascesimmssemsmncsssrsssereseses s s 20 527.7 540.2 535.0 538.3 542.0 5457 554.0
Financial services and insurance 21 743.0 7259 7274 729.5 7207 7259 736.6
Other services 22 817.0 809.0 807.7 806.1 809.5 812.9 8176
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '........... 23 256.0 261.5 260.6 262.9 2635 259.1 256.5
Gross output of nonprofit institutions 2............ .| 24 952.1 961.3 952.0 959.9 962.7 970.7 9738
Less: Receipts from sales of goods and services by nonprofit institutions 3........c.....ooecceeevcerns 25 696.0 700.2 692.0 6976 699.7 7113 7164
Gross private d ic i .| 26 1,515.7 1,774.5 1,690.2 1,791.5 1,855.1 1,761.3 1,813.1
Fixed investment L|o27 1,630.7 1,694.7 1,630.5 1,702.5 1,708.8 1,737.3 1,746.4
NONTESIENHAL ..v....evvveerrr e eveesernns s etss et ssene e ens e 28 1,290.8 1,364.9 1,302.6 1,355.3 1,388.0 1,4139 1,425.7
Structures 29 369.6 3190 319.3 318.9 316.0 321.9 307.4
Equipment and software .| 30 916.3 1,056.1 989.7 1,046.0 1,084.2 1,1045 1,135.2
Information processing equipment and software 31 595.8 676.2 645.7 669.1 683.3 706.8 772
Computers and peripheral equipment *........ B2 | oo | s | s | e | s [
Software ° .| 33 259.3 284.8 2754 280.9 287.5 295.3 304.8
Other 34 215.5 2430 232.3 239.5 2459 254.1 255.1
Industrial equipment 35 132.2 139.7 128.4 140.7 143.0 146.7 151.7
Transportation equipment.... ] 36 69.4 1121 95.8 110.2 124.8 1175 1285
Other equipment .37 137.8 150.4 1424 147.8 154.5 156.8 160.4
Residential 38 342.7 332.5 330.7 350.1 323.3 325.9 323.2
Change in private inventories ] 39 -11341 62.7 441 68.8 121.4 16.2 52.2
Farm . 40 34 54 76 7.8 5.1 1.2 -1.3
Nonfarm A -116.9 573 36.5 61.0 116.6 15.1 54.9
Net exports of goods and services 42 -363.0 -422.5 ~338.4 -449.0 -505.0 -397.7 -398.5
Exports 43 1,490.7 1,665.5 1,616.4 1,652.1 1,679.3 1,714.3 1,752.3
Goods ) 1,018.2 1,167.5 1,128.0 1,159.2 1,175.8 1,207.1 1,245.1
Services 45 472.0 498.7 488.9 493.6 504.2 508.0 508.0
Imports............. .| 46 1,853.8 2,088.0 1,954.8 21011 2,184.3 21120 2,150.8
Goods 47 1,56135 1,736.8 1,611.0 1,753.9 1,825.5 1,756.7 1,797.0
Services 48 340.5 352.4 344.6 348.3 360.1 356.4 354.8
Government consumption expenditures and gross investment 49 2,542.6 2,568.3 2,540.2 2,564.9 2,589.6 2,578.8 2,545.0
Federal .| 50 1,027.6 1,076.9 1,048.4 1,071.5 1,004.3 1,093.4 1,071.1
National defense .| 51 693.0 720.2 704.4 7171 7318 7217 ] 705.4
Consumption expenditures 52 591.7 608.7 598.9 606.8 619.8 609.1 596.9
GIOSS INVESIMENE........ oo e ccas s 53 101.9 112.6 106.2 111.2 1129 120.2 109.4
NONGBIENSE ..ot ceereei st e bbb e e e e e 54 334.6 356.7 344.0 354.5 362.6 365.9 366.0
Consumption expenditures 55 290.6 306.6 296.6 305.3 311.3 3133 3136
GIOSS IMVESIMENE. .....ocovvvoeceevseese st s bttt 56 44.0 50.4 475 49.4 517 53.0 52.9
State AN J0CAL.....cvcrvvns e e e e e 57 1,518.8 1,497.4 1,496.8 1,499.1 1,501.7 149191 1,480.0
CONSUMPHON EXPENTIUTES ......cc..veecererreosiee e eeiec it seneae e en bbb 58 1,2321 1,220.0 1,225.1 1,222.3 1.217.9 121471 1,213.7
Gross investment.................. 59 286.8 2778 2721 277.0 283.9 2774 266.6
Residual 60 23 422 =221 -37.8 —42.6 -66.7, -75.7

1. Net expenses of NPISHs, deflned as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not
be used to measure the components relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

§. Excludes software “embedded," or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 1.6.4. Price Indexes for

Gross Domestic Purchases

Prices for Gross Domestic Purchases

D13

Table 1.6.7. Percent Change From Preceding Period in

[Index numbers, 2005=100] [Percent]
Seasonally adjusted ; ‘ Seasonally adjusted at annual rates
|
Line | 2009 2010 2010 2011 Line { 2009 | 2010 1 2010 2011
| I 1l v | | 1 n I\ 1
Gross domestic purchases ... 1| 109.614| 111.084| 110.838| 110.852| 111.034| 111.612| 112.648 Gross domestic purchases............ 17 <02 13; 21| 01| 07] 21, 38
Personal consumption expendltures 2| 109.258 | 111.117 | 110.901 | 110.888 | 111.102| 111.578 | 112.613 Personal consumption expendltures 20 02] 17| 21| 00| 08| 17| 38
Goods... 3| 103.634| 105.397 | 105.784| 104.812| 105.058{ 105.932| 107.991 ;3] -25| 17| 26| -36| 09| 34! 80
Durable goods 4| 93782\ 92456\ 93121 92755| 92235 91.714| 91614 4| 16| -14| 20| -1.6| 22| 22| 04
Motor vehicles and parts 5| 98.676| 103.149| 102.384 | 103.041| 103.637 | 103.534| 104.123 Motor vehicles and parts .5 01 45| 42| 26| 23| 04| 23
Furnishings and durable Furnishings and durable !
household equipment. 6| 97.709| 93.662| 95.304| 94.310( 93.010( 92.024! 91.991 household equipment. 6| -03| 41| -341 41| -54 42| -01
Recreational goods and Recreational goods and
vehicles 7| 79513| 74759\ 76.282| 75.327| 74.277| 73149 71994 7| -56| -60| -59! -49| -55| -59 -6.2
Other durable good 8| 111.234| 111.940| 111.179| 111.571| 111.758| 113.252, 114.810 Other durable good 8| 14| 06| 45 14| 07| 55| 56
Nondurable goods 9| 109.262| 112724 | 112.949| 111.638 | 112.315| 113996 117.332 Nondurable goods .... 91 29| 32| 47| 46| 24| 61 122
Food and beverages purchased Food and beverages purchased
for off-premises consumption | 10| 113.538| 113.938| 113.466| 113.916( 113.989( 114.382| 116.132 for off-premises consumption | 10: 13| 04| 18| 16| 03| 14| 63
Clothing and footwear ............ | 11| 98.588| 97.912| 98.452| 97.439| 98.323| 97.435| 97.592 Clothing and footwear............... 1, 09] 07| -1.3| 41| 37| -36, 06
Gasoline and other energy Gasoline and other energy |
goods . 12| 106.387 | 125.547| 128.166| 118.788 | 121.632 | 133.602| 152.271 g .| 12,-271| 18.0| 245|-262| 99| 456. 687
Other nondurable goods 13| 110.691| 112.804| 112.594| 112.604 | 112.917 | 113.101| 113.737 Other nondurable goods. 13 44{ 19 23| 00| 11, 07! 23
Services 14| 112.233| 114.156| 113.620| 114.116| 114.314| 114.574| 115.048 i 14, 15} 17| 18] 18 07, 09 17
Household consumption Household consumption
expenditures.. 15| 112.718| 114.714] 114.205) 114.703| 114.873| 115.074. 115.541 15| 17| 18{ 20| 18| 06| 07, 16
Housing and uf 167 113.240| 113.510| 113.389| 113.396| 113542 | 113.713' 114.166 Housing and utilities 16| 12| 02{ 04| 00: 05| 06 16
Health care........... 17| 112.693| 115.509| 114.582| 115.286| 115.903| 116.267 116522 =~ Healthcare............. 17| 27| 25{ 22| 25; 22| 13, 09
Transportation services . 181 115.633| 118.023( 117.501| 118.269 | 117.918| 118.404 | 120.114 Transportation services . 18| 29| 21 27, 28] -12| 17| 589
Recreation services... 19] 110.815] 112.017| 111.325| 111.904 | 112.386| 112.453! 113.138 Recreation services... 19, 12| 11} -03] 21 17( 02| 25
Food services and Food services and
accommodations.................. 20| 114.375| 115.949 | 115.001( 115.794 | 116.327 | 116.674| 117.142 accommodations .............. | 20| 24| 14| 02| 28| 18| 12| 186
Financial services and Financial services and
insurance... 21| 109.533| 113.036 | 113.396( 113.758 | 112.670' 112.318| 112.637 21| 04| 32 73| 13| 38| 12| 11
Other services . 22| 113.329| 116.499 | 115.541| 116.488| 116.819 117.147| 117.684 22| 23, 28| 26| 33 11| 11 18
Final consumption expendnures of Final consumptlon expendltures of :
nonprofit institutions serving nonprofit institutions serving
households (NPISHs) 23| 101.105| 101.389| 100.254 | 100.713, 101.502| 103.086| 103.731 households (NPISHs).... 23| -31. 03| -28| 18| 32| 64| 25
Gross private domestic |nvestment 24| 104.873| 103.045 102,952 102.765 | 102.895 | 103.568 103.939 Gross private domestic |nvestmenl 24 =20, -17| -20( 07, 05| 26| 14
Fixed investment..............ccoccoe 25| 105.260| 103.627 | 103.661| 103.487 | 103.523 | 103.835, 104.154 .| 28| -1.7. 16| -1.4] 07| 01| 12 12
Nonr 26| 1057001 103.719 | 103.639| 103.636 | 103.689 | 103.913| 104.210 26| -12. -1.9| -19( 00 02| 09| 1.1
Structures... 271 122.187| 120.467 | 119.291| 119.887 | 120.755 | 121.933| 123.208 271 -26) -14| 09! 20| 29| 40| 42
Equipment and software 28| 99.620| 97.702| 07.954| 97.764| 97.574| 97518 97.537 Equipment and software 28| -05| -1.9| -31| -08 -08| -02; 0.1
Information processing Information processing
equipment and software... © 29| 89.062| 87.366| 87.923| 87.583| 87.121| 86835 86.472 equipment and software... | 29] -37| -19| -1.6| -1.5{ -21| -1.3] -1.7
Computers and per|phera| Computers and penpheral
equipment 30| 64.734| 61.762| 62.638| 61.989| 61.448| 60.973| 59.615 equipment .
Software . 31) 100.364| 99.442| 99.700, 99.538| 99.233| 99.297| 99.293 Software .
Other-.... 32| 88.358| B86.567| B7.249; 86.909| 86.333| 85775| 85654  Other......
Industrial equipment.. .. | 33| 113766 115.053| 114.362| 114.891| 115.168] 115.793| 117.066 Industrial equipment..
Transportation equipment..... | 34, 109.977| 100.808| 101.206| 100.648 | 100.465| 100.912 101.708 Transportation equipment.....
Other equipment .| 350 112772 111214 110.841| 110.947| 111,558 | 111.511| 111.465 Other equipment
Residential................. 361 102.736 | 102.394 | 102.869 | 102.030 | 101.994| 102.684 | 103.098 idential................
Change in private inventories 37 . Change in private inventories
Farm 38
Nonfarm 39
Government consumption Government consumption
expenditures and gross expenditures and gross
invests 40| 114,644 | 116.814 | 116.358 | 116.606| 116.706 | 117.586 | 119.089 40| -03, 19| 46| 09 03| 31| 52
Federal ................. 411 110.895| 112.749| 112.375| 112.615| 112.756| 113.250| 114.235 41| 02, 17| 45 08| 05 18] 35
National defense. 42) 111.342| 113.522| 113.046| 113.377| 113.529| 114.136| 115.283 42| -07| 20| 53| 12| 05| 22) 44
Consumption expenditures 43| 112240 | 114.710} 114,191 114555 114.746| 115.349; 116.595 Consumption expenditures 43| -08; 22| 6.1 13| 07 241 4.4
Gross investmen 44| 105.507 | 106.039| 105.807| 105.950{ 105.890| 106.512 ;107921 Gross investmen 44| 03] 05, 09 ( 05| 02} 24| 23
Nondefense........... 45| 109.984| 111.165| 110997 | 111.053} 111.170| 111.439, 112106 =~ Nondefense ......... 45 08| 11 28 02| 04 10| 24
Consumption expenditures 46| 111.156 | 112574 112.389| 112.466] 112.570| 112.870. 113.609 Consumption expenditures 46, 11| 13| 32! 03] 04| 11| 2
Gross investmen 47| 102.299 | 101.947 1 101.884 | 101.806} 102.006 | 102.092 | 102.322 Gross investmen 47 07| -03| 01’ -03| 08 03| 09
State and local........... 48! 116.892| 119.275| 118.760| 119.014| 119.083( 120.242| 122.116 ~  Stateandlocal........... 48! 04| 20| 46' 09| 02| 40 64
Consumption expenditures 49 ‘ 115.608 | 118.626 | 118.148| 118.356| 118.345| 119.853 | 121.770 Consumption expenditures 49| -1.0( 26 55| 07| 00 45 73
Grass investment... 50 122.380| 122.021| 121.341| 121.800 | 122.215| 122.726 | 123.518 Gross investment... 500 21, 03| 10| 15 14| 17, 26
Addenda: i
Final sales of computers to domestic | Final sales of computers to domestic
PUTChasers 2...........cooocrrrecenenronn 51 } 61477| 57.975| 58.903| 58.146| 57.728| 57.122| 55479 purchasers 2. 51| -103| -5.7| -35| 50| -2.8/ —4.1]-11.0
Gross domestic purchases excluding ! Gross domestic purchases excluding
final sales of computers to ; final sales of computers to
domestic purchasers . 52, 110.236| 111.794 | 111.525! 111.555| 111.748| 112.349" 113.440 domestic purchasers . 52| 01| 1.4 22| 01| 07| 22| 39
Food 3. 53| 113.396| 113.774| 113.138| 113.496| 113.828| 114.634' 116.295 53| 12| 03| 13| 13| 12| 29| 59
Energy goods and services .. 541 109.541| 120.815| 122.569| 116.855| 118.332| 125.503 " 136.814 Energy goods and services . 54| 196 103| 152|-174| 52| 265, 412
Gross domestic purchases excludmg Gross domestic purchases excludlng
food and energy. 551 109.422| 110574 | 110.274} 110.491| 110.613| 110.918: 111.528 55¢ 07| 11| 16 08| 04| 11| 22
Gross domestic pro 56| 109.618 | 110.668 | 109.959| 110.485| 111.060| 111.1661 111.691 ] 56| 09 10 107 19| 21 04 19
Gross domestic pro Gross domestic produc
excluding final sales of excluding final sales of
computers . 57| 110.128| 111.246| 110.512| 111.054| 111.650 | 111.767 | 112.324 57 10| 10| 10 20, 22| 04| 20
Food %........... 58| 114.629| 114.475 113.899| 113.754 | 114.340| 115.908 | 118.031 58| 03| 01| 05| -05; 21| 58| 75
Energy goods and services....... 59| 99.394| 96.108| 81.351| 93.428| 110.835| 98.817| 92.236 Energy goods and services....... 591 139| -33|-251| 740 98.1|-36.8| -24.1
Gross domestic product Gross domestic product
excluding food and energy ... | 60| 109.495} 110.762 110.392( 110.662| 110.834 111.159| 111.789 excluding food and energy.... | 60| 08| t2| 17( 10| 06{ 12| 23
Final sales of domestic product........ 61| 109.647| 110.715| 110.020| 110.552| 111.117 % 111171 | 111.690 Final sales of domestic product........ 61 10 10| 10] 19| 21| 02| 19
Final sales to domestic purchasers 62| 109.649| 111.130] 110.900| 110.917| 111.086' 111.617| 112.648 Final sales to domestic purchasers 62| -02| 14| 22 01 06| 19| 37
Implicit price deflator for gross | Implicit price deflator for gross
domestic purchases .. 63| 109.611) 111.075} 110.831] 110.854| 111.018| 111.587 | 112.625 domestic purchases B e 63| -02| 13| 22| 01| 06, 21| 38
1. Excludes software “embedded,” or bundied, in computers and other equipment. 1. Excludes software © embedded or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts. 2. Some components of final sales of computers include computer parts.
3. Food excludes personal cansumption expenditures for p d meals and b ges, which are cl d in food services. 3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4. The percent cﬁange for this series is calculated from the implicit price deflator in NIPA table 1.6.4.



D-14

National Data

Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index

June 2011

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
! Seasonally adjusted at annual rates Seasonally adjusted at annuat rates
Line | 2009 | 2010 2010 2011 Line| 2009 | 2010 2010 2011
[ 7II n v | | I Il v |
Percent change at annual rate: , Gross domestic product ............ 1 -2.6 2.9 37 17 26 31 18
i ¥ 1. X . X X X Plus: Income receipts from the
Gross domestic purchases A e e L I R rest of the world... 2 -249| 108 167 13| 38| 139 189
Percentage points at annual rates: . Less: Income payments to the rest
Personalconsumphonexpendltures 21 012 114| 143 -0.03( 053 a;g %gﬁ of the World ... 3| 272 58 0.8 -1.4 12.0 300 -103
Goods.... 3| 056 037 057: -083| 0.21 ) . E
quals: Gross national product 4 -2.8 3.1 4.4 1.8 23 2.8 31
Durable goods 40 0120 011} 015 ~011) -0.16| -0.16| -0.03 Less: Consumption of fixed capital | 5 1.8 14 13 19 2.3 2.6 2.9
:\:/Iotqr ;9hlcles gr:jd p%r[ts 5| 000 010] 009/ 006( 005 -001| 006 Private .. 6 15 10 11 16 21 24 26
urnishings and durable
household equipment......... 6] 001 -0.07| -006| -007] -009] -007| 000 G"é"e'n"é‘:;”g‘wemmem Il 3y 29 281 301 331 381 42
Recreational goods and Government ’ ' ) ’ )
vehicles ........... 70 -0.13] -0.14| -0.13| -011| -012| -0.14| -0.14 enterprises ol 22| 21 18] 22| 22| 24| 27
Other durable goods.. 8| 001 001| 004 001 001| 005 0.06 . AR ’ ' ’ ) ’ ’ ’
Nondurable goods...... 9| —044 0.47 072 072 0.37 0.92 1.84 Equals: Net national product..... 10 -34 34 4.9 18 23 28 34
Food and beverages p ed Addenda:
for off-premises consumption { 10 007, 002| 010/ 008 001| 007 033 Gross domestic income ' . 1 29, 31 41 27 1.2 38 1.2
Clothing and footwear .............. 1 002, -0.02| 003 —009| 008 -008 0.01 Gross national income 2 12 =31, 33 48 2.8 1.0 35! 25
Gasoline and other energy ! Net domestic product.... 13 -33; 31 4.1 1.7 26 32 1.7
12| 076 0.37 053] 0.7 0.21 0.89 1.37 Net domestic income 3. 14 -36 33 45 238 1.0 4.0 1.0
13| 023 0.10( 012 0.00| 006 004 0.13 Net domestic purchases ... 5. -44 35 43 56 44 06 17
14| 068 077| 08| 080 032 042 077 Gross national product, current |
Household consumption o 0] 16 -19 41 5.5 3.8 44 31 5.1
expenditures........ 15| 074 077] 080 077 026/ 031 072 - |
Housing and utilities .. 16| 0.5/ 003| 005/ 000 008 008 020 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Health care 17| 029 028 024 027 024) 014 010 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportati 18| 006 004| 005| 005: 002/ 003 0N 3. Net domestic income defiated by the implicit price deffator for net domestic product.
Recreation services. 19 003| 003 -0.01 005 004 001 0.06
Food services and
 CCOMMOGAONS .. 20} 0107 006 00f) 011 008 005 007 yaple 1.7.3. Real Gross Domestic Product, Real Gross National Product,
insurance.. 21) -0.02] 017 039| 007 -021| -006| 006 i i
Otferaange..- 2| ot oi7| o] om oo 007 o and Real Net National Product, Quantity Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions servmg _
households (NPISHS).... 231 -0.06 0.00| -0.05 0.03 0.05 0.1 1 0.04 Seasonally adjusted
Gross private domestic mvestment 241 -0.24| ~017, ~0.22| -0.09| 006 032 0.18 .
Fixed investment... .. | 25| -0.22| -019, -0.16{ -0.08| 0.02 014 015 Line| 2009 2010 2010 2011
Nonresidential .. 26| -0.12| -0.18' -0.18| 000| 002 008 011 R
Structures... 27| -0.09| -005, 002 005 007 010! 010 | I molow |
Equipment and software 28| -0.03| -013, -020( -0.05| -005| -0.02| 0.1 I i
Information processing :
equipment and software... | 20| -0.14| -0.07| -0.068| —0.06| -0.08| —0.05| -0.07 gmmss:sln?:gmgigge?;?sdflrj% 11101.917 | 104.825 | 103,960 | 104.403 | 105.065 | 105.873 | 106.358
Computers and penpheral y 111
oot 20| -00s| —00a| -002| —0.03| -002| 02| -0 Le?tlr?églrfe“égrylgné}ﬁ's"i&i't}'{é?é;i 2(100.427 | 111.253) 109.555 | 109.907 | 110.940 | 114.613| 119.678
Software ! 31| -008) -002/ -002) -001) -002 000) 0.00 OHE WO .o 3| 92797| 98.157| 95.393| 95.051| 97.780| 104.404 | 101.608
Other. 32| -0.06 -003 -003 -0.02( -0.04| -0.04] -0.01
: Equals: Gross natwnal product 41102.192( 105.366 | 104.534 | 105.003 | 105.604 | 106.324 | 107.138
Industrial 33 0.01 0.01 0.01 0.02 0.01; 0.02 0.05
Transportation equipm 34| 004 -005 -010| -0.02| -001: 001! 0.03 Less: Consumption offixedcapnal 51113.198| 114762 | 113.846| 114.374 | 115.038 | 115.790 | 116.619
Other equipment 31 005| 001 —0051 oool o002 o000l 0o Private 6]113.211|114.398| 113,583 | 114.042| 114.644 | 115322/ 116.069
Residential.............. 36 -0.10| -0.01 0.01 -0.08 0.00 0.06 0.04 Government.. 71113.019| 116.353 [ 114.964 | 115.816| 116.768 | 117.866 | 119.075
Change in private inventories 37| —0.02| 001 -006| —001| 005 018] 003 ggg:r's:ngé’r;’t 81113823 | 117.379 | 115,893 | 116.797 | 117.821) 119.006 | 120.309
arm.... | 02| 00| 2o Boi| S0 ovdl oo enterprises ... |  9{109.045| 111.262| 110.371| 110.961 | 111561 | 112233 | 112985
Government consumption ‘ Equals: Net national product.... | 10| 100.691| 104.078 | 103.257 | 103.718 | 104.311 | 105.026 | 105.838
expenditures and gross i Addenda:
investment 40 -0.06 037 089 0.17 0.07 0.60 1.01 Net domestic product. 11 100.363 | 103.451 | 102.593 | 103.025 | 103.686 | 104.501 { 104.940
Federal .. 41| -0.02 0.13 0.35 0.07 0.04 0.14 0.28 Net domestic purchas 12| 97.2241100.648| 99.114|100.478 | 101.571 | 101.427 { 101.854
Nation: 42| -0.03 0.10 0.28 0.06 0.03 0.12 0.22 -
Consumption exp 43| -003; 010 027 0.06( 003 010( 020
Gross investment 44|  0.00 0.00| 001 0.00 000 0.02 0.02
Nondefense........... 45 0.02 003| 0.07 0.01 0.01 0.03 0.06 i i
Consumption expenditures 46| 002| 003| 007 001| 001 002, 0.06 Table 1.7.4. F.,nce Indexes for Gross Domestlc Product,
s Groﬁ invleslmen g 8gg ggg ggg gg)g ggg 832 ggg Gross National Product, and Net National Product
tate and local........... -0. . .54 ¢ § . . .
Consumption expenditures 49| -0.10 025 052! 007| 000| 042| 068 {Index numbers, 2005=100]
Gross investment.........cconee. | 50| 0.05| -0.01 002 003| 003 004 006
Addenda: : Seasonally adjusted
Final sales of computers to domestic ] T
PUIChASES 2.....cceeerimniivmmmrciienns 51{ -0.10| -0.06f -0.04| -0.05| -0.03| -0.05| -0.13 Line | 2009 2010 2010 2011
Gross domestic purchases excluding :
final sales of computers to t 1 1 |\ |
domestic purchasers . 52 -0.08 1401 213] 0.1 069 215| 3.89
Food 3 531 006 0.02{ 007 007! 006| 015 0.31 Gross domestic product ........... 1/109.618 | 110.668 | 109.959 | 110.485 | 111.060 | 111.166 | 111.691
Energy goods and services . 54| -087| 039| 058 -073] 019| 094 142 Plus: Income receipts from the
Grossdomestlcpurchasesexcludmg rest of the world ..............ccocrn 21109.446 1 110.781 | 110.527 | 110.547 [ 110.754 | 111.297 | 112.331
food and energy.........c..ooevvreeernes 55| 063 093] 145 072| 040 101 2.04 Less: Income payments to the rest :
oftheworld............cooccvicernncnns 31109.505| 110.871| 110.709 | 110.712 | 110.786 | 111.277 | 112.271
1. Excludes software “embedded,’ or bundled, in computers and other equipment. Equals: Gross national product |  4109.612 110.663 | 109.957 | 110.478 111.052%111.165 111.699
2. Some components of final sales of computers include computer parts. ) . Less: Consumption of fixed capltal 5| 106.665| 105.646 | 105.561 | 105.524 | 105.565 | 105.933 | 106.422
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 6!105.097 | 103.879 | 103.862 | 103.756 | 103.761 ( 104.138 | 104.571
services. Governmen 71 114.865 | 114.854| 114.424 | 114.741| 114.964 | 115.287 | 116.058
General governmem 8|114.617|114.625| 114.297 | 114.570 | 114.680 | 114.955| 115.718
Government
enterprises . 9)116.128| 116.015| 115.052 | 115.598 | 116.415| 116.995 | 117.808
Equals: Net national product..... ; 101110.053 | 111.420 | 110.619 | 111.225 | 111.880 | 111.954 | 112.495
Addenda:
Net domestic product 11]110.065| 111.435| 110.630 | 111.244 | 111.901 | 111.966 | 112.497
Net domestic purchases 12|110.034 | 111.878 | 111.608 | 111.630 | 111.832 | 112.442 | 113.559
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates ' Seasonally adjusted at annual rates
Line [ 2009 2010 2010 2011 i Line | 2009 2010 2010 2011
| ] 1] [\ | | P It n v |
Gross domestic product ........... 1(14,119.0|14,660.4 | 14,446.4 |14,578.7 |14,745.1 | 14,871.4 15,010.3 Gross domestic product ......... | 1(12,880.6|13,248.213,138.8 |13,194.9 [13,278.5 |13,380.7 [13,441.9
Plus: Income receipts from the Plus: Income receipts from the
rest of the world.... 2{ 6298 706.2| 6937 6961, 7040 7308| 7702 rest of the warld ... 2| 5755 6375 6278 629.8| 6357 6568 6858
Less: Income payments tothe Less: Income payments to the |
resl of the world....c......ococcvr.. 3| 4836| 5179 5026 5008 5155| 5528 5428 rest of the world... | 3] 4418| 467.1| 4540 452.3| 4653| 496.8| 4835
E : Gross national product | 4 (14,265.3 [14,848.7 {14,637.6 | 14,774.0 |14,933.6 [ 15,049.3 | 15,237.7 Equals: Gross natnonal product 4/13,014.7 |13,419.0 1 13,313.0 (13,3727 |13,449.3 | 13,540.9 . 13,644.6
Less: Consumptlon of fixed Less: Consumption of fixed
capital.... 5| 1,861.1| 1,8689 18524 18604 18719} 1,890.7| 1,913.0 capital 5: 17448 17689 1,754.8| 1,7629| 1,773.2| 1,784.8| 1,797.5
6| 1,5358| 1,534.0| 15228| 1527.4| 1,5355| 1,550.2| 1,566.7 6 1,4613| 1,476.7| 1466.1| 1,472.1| 1,479.8| 1,4886| 1,498.2
nes 7| 1,2452| 1,2415| 1,231.11 1,236.9| 1,243.0| 1,254.9{ 1,269.1 7| 2832| 2915| 2881| 290.2| 2926 2953 2984
Capital | General government 8| 2375| 245.0| 24t9| 2437| 2459| 2484 25141
consumption ; Government
allowances ...... 8§ 1,297.2| 1,2089| 1,1455| 1,1514| 1,159.3| 1,379.2| 1,280.4 enterprises .......... 9 45.7 466 46.2 465 46.7 470 473
Less: Capital Equals: Net national product... | 10 (11,271.5|11,650.7 [11,558.8 |11,610.4 | 11,676.7 11,756.8 11,847.7
consumption Addenda:
i | el ] vl me | Soplmenione | 1 T el s hagea eliss ez s
[ ross national income ,851.3(13,276.0(13,163.6 {13,254.1 :13,286.3 | 13,400.2 | 13,483.
institutions 10| 2008 2%25 2017 2905 2925 2953| 2976 Net domestic product.... 13}11,137.3(11,480.0 | 11,384.8 | 11,432.7 | 11,506.1 11,5965 | 11,645.2
Government.. 11| 3253| 3349 3296 3330 336.4| 23405) 3463 N o/ 3
General gove 121 2723! 2808 2765| 2793| 2820] 2855| 2906 et domestic income . 14110,974.5(11,338.0111,236.4 {11,314.9 |11,344.3 | 11,456.8 | 11,484.9
Government Net domestic purchases ... 15(11,491.7 (11,896.3 111,715.0{11,876.3 |12,005.4 11,988.4 | 12,038.9

enterprises........... 13 53.0 54.1 53.2 537 54.4 85.0 55.7
Equals: Net national product.... | 14/12,404.2 |12,979.8 |12,785.2|12,913.7 | 13,061.7 |13,158.6 | 13,324.7
Less: Statistical discrepancy... | 15 179.1| 158.2| 1642 131.1] 181.0( 1564 180.2

Equals: National income........... 16 12,225.0 |12,821.6 |12,621.0 [12,782.6 |12,880.7 | 13,002.2 | 13,144.5
Less: Corporate profits with
inventory valuation and capital
consumption adjustments........ 17| 1,258.0| 1,624.8| 1566.6| 1,614.1| 1,640.1| 1,678.3| 1,700.2
Taxes on production and :
imports less subsidies 18| 9644| 9995| 9885 996.1| 1,002.2| 1,011.1° 1,0129
Contributions for !
government social
insurance, domestic.... | 19| 970.3{ 1,003.5( 987.8| 1,001.9| 1,0102| 1,0142| 924.2
Net interest and
miscellaneous
payments onassets... | 20| 784.3( 7381 7659| 7362 719.6| 7306 7411
Business current transfer

payments (net} ............ 21 1340 1321] 1305| 130.8| 1334/ 1335 1342
Current surplus of i

government

enterprises ... | 22| -132) -133} -121| -131| -142, -137| -131
Wage accruals less

disbursements.............. 23 5.0 0.0 0.0 00 00 0.0 0.0

Plus: Personal income recelpts on
assets.. 24} 19197 1,907.6| 1,911.1| 19144 1,889.7| 1,915.0| 1,947.5

Per:

receipts............

Equals: Personal income
Addenda:

Gross domestic income 27(13,939.914,502.2114,282.2 | 14,447.6 |14,564.1 {14,715.0 14,8301

Gross national income.. 28(14,086.2 14,690.5|14,473.4 |14,643.0 |14,752.6 |14,893.0|15,057.5

Gross national factor income ' | 29 13,001.0(13,672.2113,366.4 |13,529.2 |13,631.1 (13,762.0 13,923.5

25| 2,132.8| 2,296.4| 2,245.5 2,286‘1‘ 2,316.4| 2,337.7| 2,3385
2612,174.912,541.0|12,350.3 | 12,517.1 [12,595.5 (12,700.9 (12,930.9

Net domestic product ... . | 30]12,257.9(12,791.6112,594.0|12,718.3 |12,873.2 (12,980.6 | 13,097.3
Net domestic income. .. 31(12,078.8 (12,633.4|12,429.8 |12,587.3 |12,692.2 | 12,824.2)12,917.1
Net national factor income 2. 32111,139.9(11,703.3|11,514.0{11,668.8 |11,759.2 (11,871.3{12,010.5
Net domestic purchases.......... 33(12,644.3|13,307.9|13,073.8 | 13,257.6 | 13,423.7 |13,476.5 | 13,668.0

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAd), net interest
and miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.
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1. Gross domestic income deflated by the implicit price deflator for grass domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.

3. Net domestic income deflated by the implicit price deflator for net domestic product.

Note. Except as noted in footnotes 1, 2 and 3, chained (2005) doliar series are calculated as the product of the chain-
type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are

usually not additive.

Table 1.8.3. Command-Basis Real Gross Domestic Product
and Gross National Product, Quantity Indexes
[Index numbers, 2005=100]

. Seasonally adjusted
Line | 2009 @ 2010 2010 ’ 2011
| ] ] v
Gross domestic product .... 1]/101.917 | 104.825 | 103.960 | 104.403 | 105.065 105.873i106.358
Less: Exports of goods and
services .. 2|114.228 | 127.623 | 123.858 | 126.592 | 128.679 131.362!134270
Plus: lmports of goods and i
services .. 3| 91.418|102.972| 96.401|103.613|107.718 104.155 | 106.066
Equals: Gross domestlc :
PUIChASES ..........ccoccrvvvrncrrnienes 4| 99.045|102.264 | 100.797 | 102.070 | 103.117 | 103.071 : 103.542
Plus: Exports of goods and |
services, command basis ... 5(110.334 | 126.752 | 121.536 | 125.674 | 127.609 | 132.219 1 137.422
Less: Imports of goods and |
services, command basis '........ 6| 88.393(104.500| 99.586 |104.892 | 106.598 | 107.022 | 113.446
Equals: Command-basis gross ;
d ic product -2 7:101.917 | 104,424 | 103.134 | 104.065 | 105,081 | 105.432 | 105.439
Plus: Income receipts from the rest
of the world, command basis ' 8100.273|110.935 | 109.285 | 109.642 | 110.698 | 114.329 | 119.382
Less: Income payments to the rest
of the world, command basis ' 9| 92704 97.971| 95.359| 95.007 | 97.640|104.173|101.349
Equals: Command-basis gross
national product '3 .............. 10| 102.188 | 104.959 | 103.701 | 104.654 | 105.612 | 105.879 | 106.218
Addenda:
Command-basis net domestic
product * 11]100.389 | 103.032 | 101.691 | 102.675 | 103.737 | 104.036 | 103.938
Net domestic product 12| 100.363 | 103.451 | 102.593 | 103.025 | 103.686 | 104.501 | 104.940
Command-basis net national
product *.. 13]100.705| 103.641 | 102.338 | 103.346 | 104.342 | 104.546 | 104.824
Net national p| ) 14| 100.691 | 104.078 | 103.257 | 103.718 | 104.311 | 105.026 | 105.838
Percent change from
preceding period:
Real gross domestic product | 15 26 29 37 1.7 26 31 1.8
Command-basis gross
domestic product ............... | 16 -1.6 25 27 3.7 4.0 13 0.0
Real gross national product... | 17| 2.8 31 44 1.8 23 2.8 31
Command-basis gross i
national product................. 18 -17 | 27 33 37 3.7 1.0 13

. Deflator is the gross domestic purchases price index.
2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4, Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]
‘ Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
j | I 1l v |
Gross de ic product 1 12,880.6 | 13,2482 13,138.8| 13,194.9| 13,2785 13,3807 13,4419
Less: Exports of goods and services 2 1,490.7 1,665.5 1,616.4 1,652.1 1,679.3 1,714.3 1,752.3
Plus: Imports of goods and services 3 1,853.8 2,088.0 1,954.8 2,101.1 2,184.3 2,112.0 2,150.8
Equals: Gross domestic purchases 4| 13,233.6| 13,663.6| 13,467.6( 13637.7| 13,777.6| 13,771.5| 13,8344
Plus: Exports of goods and services, command basis ! 5 1,439.9 1,654.2 1,585.9 1,639.9 1,665.1 17253 1,793.2
Less: Imports of goods and services, command basis ' 6 1,792.4 2,119.0 2,018.8 21264 2,161.0 2,169.6 2,299.8
Equals: Command-basis gross domestic product '2 7] 12,880.7| 13,197.6| 13,033.8 13,151.4| 13,279.8| 13,3241 13,3250
Plus: Income receipts from the rest of the world, command basis ..........cc...cooeewiinecrrrvmnenniiivcnnnes 8 5746 635.7 625.9 628.0 634.0 654.8 683,
Less: Income payments to the rest of the world, command basis 9 4412 466.2 4534 451.7 464.3 4953 4819
Equals: Command-basis gross national product ' 10| 13,0141 13,367.0| 13,206.3| 13,327.7| 13,4496 13,483.6. 13,5268
Addenda: !
Command-basis net domestic product * 1] 11,1402 11,4335 112841 11,3933| 11,511.2| 115443 1 11,633.5
NEt dOMESHC PrOUCE.........uvuueiccesi s s s 12| 11,1373 11,480.0] 11,384.8| 114327| 11,506.1| 11,5965' 11,645.2
Command-basis net national product 4 13| 112731 11601.7| 114554 115683 11,679.7| 11,7026 i 11,7337
Net national product 14 112715| 11,650.7| 115588, 11,6104 116767 11,7568 11,8477
Trading gains index 5 15| 100.004 99.625 99.207 99.669 |  100.024 99.600 99.151
Terms of trade index © 16 99.896 97.777 94.985 98.064 | 100.210 97.955:  95.688
Terms of trade, goods 7 17 99.518 97.356 93.945 97.593|  100.087 97.937. 95359
Terms of trade, nonpetroleum goods 8 18| 100892 103.454| 101.993| 103.064| 103.415| 105.329 ‘ 106.691
1. Uses gross domestic purchases price index as deflator.
2. This measure is called ‘real gross domestic income” in the System of National Accounts, 2008.
3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Uses net domestic purchases price index as deflator.
5. Ratio {multiplied by 100) of the price index for gross domestic product to the price index for gross domestic purchases.
6. Ratio (multiplied by 100} of the price index for exports of goods and services to the price index for imports of goods and services.
7. Ratio {multiplied by 100) of the price index for goods exports to the price index for goods imports.
8. Ratio {multiplied by 100) of the price index for goods exports to the price index for nonpetroleum goods imports.
Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]
‘ Seasonally adjusted at annual rates )
| -
Line | 2009 2010 2010 2011
‘ [ [ n v [
Gross domestic income 1| 13,939.9( 14,502.2| 14,2822 14,447.6] 14564.1| 14,715.0| 14,830.1
Compensation of employees, paid 2 7,8195 7,992.9 7,866.3 7,978.3 8,044.6 8,082.4 8,154.8
Wage and salary accruals 3| 62869 64072 62996 6,397.2| 6452.1 6,480.0 6,532.7
Disb its 4 6,281.9 6,407.2 6,299.6 6,397.2 6,452.1 6,480.0 6.532.7
To persons 5 6271.2 6,395.8 6,288.4 6,385.7 6,440.6 6,468.4 6,521.1
To the rest of the world 6 10.8 115 11.2 115 11.6 1161 1.7
Wage accruals less disbursements 7 5.0 00 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,632.6 1,585.6,  1,566.7 1,581.1 1,592.4 1,602.4 1,622.1
Taxes on production and imports. 9 1,024.7 1,058.5'  1,045.9 1,054.6 1,060.8 1,072.7 1,075.5
Less: Subsidi 10 60.3 59.0; 574 585! 58.6 616 62.6
Net operating surplus 1 3,294.9 3,641.0 3,575.0 3,612.9 3,645.4 3,730.8 3,749.3
Private enterprises 12 3,308.1 3,654.3 3,587.1 3,626.0 3,659.6 37444 37624
Net interest and miscellaneous payments, domestic industries 13 982.5 925.3 955.0 923.9 905.1 9171 925.0
Business current transfer payments (net) 14 134.0 1321 130.5 130.8 133.4 1335 134.2
Proprietors’ income with inventory valuation and capital consumption adjustments. 15 1,011.9 1,085.0 1,030.7 1,049.7 1,059.5 1,080.2 1,097.6
Rental income of persons with capital consumption adjustment ............coooeovce.... 16 2740 300.9 2927 298.8 3038 308.4 3252
Corporate profits with inventory valuation and capital consumption adjustments, domestic
industries 17 905.7 1,241.0 1,178.1 1,222.7 1,257.7 1,305.3 1,280.5
Taxes on corporate income 18 254.9 416.6 403.2 405.6 4294 428.1 461.7
Profits after tax with inventory valuation and capital consumption adjustments .. 19 650.8 8244 7749 817.1 828.3 877.2 818.8
Net dividends 20 611.6 616.6 621.2 591.6 624.3 629.4 609.0
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 39.2 207.8 153.6 2256 204.0 2479 209.8
Current surplus of government enterprises 22 -13.2 -133 -121 -13.1 -142 -137 -13.1
Consumption of fixed capital 23 1,861.1 1,868.9 1,852.4 1,860.4 1,871.9 1,890.7 1,913.0
Private 24 1,535.8 1,534.0 1,522.8 1,527.4 1,635.5 1,550.2 1,566.7
Government 25 3253 3349 329.6 333.0 336.4 3405 346.3
Addendum:
Statistical discrepancy 26 179.1 158.2 164.2 1311 181.0 156.4 180.2
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Table 1.12. National Income by Type of Income
[Billions of dollars]

’ Seasonally adjusted at annual rates

Line: 2009 2010 2010 [ 2011

I | i 1} v l |

National income

{ 12,225.0| 12,821.6) 12,621.0| 12,7826 12,880.7 13,002.2{ 13,144.5

1
Compensation of Y 2. 78117 79845 7,858.1 7,969.9 8,036.2 80739  8,146.3

Wage and salary accruals 3 6,279.1 6,398.9 6,291.4 6,388.8 6,443.7 64716 6,524.2
Government 4 1,173.6 1,187.1 1,185.5 1,193.1 1,185.3 1,1845 1,187.3
Other 5 5105.5 52118 5,105.9 5195.7 5,258.5 5,287.1 5,336.9

Supplements to wages and salaries 6 1,532.6 1,585.6 1,566.7 1,581.1 1,692.4 1,602.4 1,622.1
Employer contributions for employee pension and insurance funds ... 7 1,072.0 1,106.8 1,095.8 1,103.1 1,110.3 1,118.2 1,126.9
Employer contributions for government social insurance 8 460.6 478.8 470.9 478.0 482.2 484.2 4952

Proprietors’ income with IVA and CCAdj 9 1,011.9 1,055.0 1,030.7 1,049.7 1,059.5 1,080.2 1,097.6
Farm 10 305 449 36.8 38.9 485 55.5 57.2
Nonfarm 1 981.5 1,0101 994.0 1,0108 1,011.0 1,024.7 1,040.3

Rental income of persons with CCAdj 12 2740 300.9 292.7 298.8 303.8 308.4 325.2

Corporate profits with IVA and CCAdj 13 1,258.0| 1,624.8 1,566.6 1,614.1 1,640.1 1,678.3 1,700.2

Taxes on corporate income 14 2549 416.6 4032 405.6 4294 4281 461.7

Profits after tax with IVA and CCAdj 15 1,003.1 1,208.2 1,163.3 1,208.5 1,210.7 1,250.2 1,238.6
Net dividends 16 7189 732.7 720.3 7284 736.5 7454 760.8
Undistributed profits with IVA and CCAdj 17 284.2 475.5 443.0 480.1 474.2 504.8 4778

Net interest and miscellaneous payments 18 7843 7381 765.9 736.2 719.6 730.6 11
Taxes on production and imports 19 1,024.7 1,058.5 1,045.9 1,054.6 1,060.8 1,072.7 1,075.5
Less: Subsidies 20 60.3 59.0 574 58.5 68.6 61.6 626

Business current transfer payments (net) 21 134.0 132.1 130.5 130.8 133.4 133.5 134.2

To persons (net) 22 36.0 374 36.6 37.0 37.2 38.8 379

To government (net) 23 98.5 94.8 93.0 93.8 96.2 96.2 977

To the rest of the world (net) 24 —0.6 -0.1 0.9 0.0 0.0 -14 ~14

Current surplus of government enterprises 25 -13.2 -13.3 -121 -131 -14.2 -13.7 -13.1

Addenda for corporate cash flow: ;

Net cash flow with IVA 26 14279 1,638.2 15173 1,678.4 1,510.0 1,546.9 1,635.9
Undistributed profits with IVA and CCAdj 27 284.2 4755 443.0 480.1 474.2 504.8 4778
Consumption of fixed capital 28 1,019.8 1,017.5 1,008.0 1,0137 1,019.0 1,029.1 1,0415
Less: Capital transfers paid (net) 29 -123.9 -45.2 -66.3 -846 -16.8 -13.0 -16.7

Addenda:

Proprietors' income with IVA and CCAdj 30 1,011.9 1,055.0 1,030.7 1,049.7 1,059.5 1,080.2 1,097.6

Farm 3 30.5 449 36.8 389 485 55.5 57.2
Proprietors’ income with IVA 32 36.8 50.5 425 444 54.0 61.0 62.8
Capital consumption adjustment 33 -6.3 -5.5 57 5.5 -54 55 -55

Nonfarm 34 981.5 1,010.1 994.0 1,010.8 1,011.0 1,024.7 1,040.3
Proprietors’ income {without IVA and CCAd)) ¢35 837.2 897.6 895.2 903.5 910.3 881.5 919.0
Inventory valuation adjustment 36 0.2 -65 5.1 20 —4.8 -17.0 -16.0
Capital consumption adjustment. 37 144.0 118.9 104.8 105.3 1055 160.1 137.3

Rental income of persons with CCAd] 38 274.0 300.9 292.7 298.8 3038 308.4 325.2
Rental income of persons (without CCAdj) 39 289.0 3155 307.5 3133 318.3 3229 339.8
Capital consumption adjustment 40 -15.1 -14.6 -14.8: -14.5 -14.5 -14.5 -14.6

Corporate profits with VA and CCAdj 41 1,258.0 1,624.8 1,566.6 1,614.1 1,640.1 1,678.3 1,700.2
Corporate profits with IVA 42 1,328.6 1,756.2 1,736.5 1,784.7 1,809.3 1,694.1 1,806.2

Profits before tax (without IVA and CCAdj) 43 1,316.7 1.801.1 1,7729 1,788.2 1,845.7 1,797.4 1911.2
Taxes on corporate income 44 2549 416.6 403.2 405.6 429.4 428.1 461.7
Profits after tax (without IVA and CCAdj) 45 1,061.8 1,384.5 1,369.7 1,382.6 1,416.3 1,369.3 1,449.5

Net dividends 46 718.9 7327 720.3 728.4 736.5 7454 760.8
Undistributed profits (without IVA and CCAdj) 47 342.9 651.8 649.4 654.2 679.9 623.9 688.7

Inventory valuation adjustment 48 119 -44.9 ~36.4 -35 -36.4 -103.2 -105.0

Capital consumption adjustment 49 ~70.6 1314 -169.9 -170.7 -169.3 -158 -105.9

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and

Gross Value Added of Nonfinancial Domestic Corporate Business in Current and Chained Dollars
[Billions of doHars]

'

Seasonally adjusted at annual rates

Line 2009 2010 2010 2011
‘ ! I n v !

Gross value added of corporate busil 1 [ 76754 8,107.7 79413 8,068.7 8,163.3 8,257.6| 8,304.3
Consumption of fixed capital 2 1,019.8 1,017.5 1,008.0 1,013.7 1,019.0 1,029.1 1,0415
Net value added 3. 66556 70903 69333 70550 71443 72285| 72628
Compensation of employee! |4 47381 48402] 47481 4827.0| 4,8797: 49080 49613
Wage and salary accruals 5| 38867 39603 38777, 39495 39952| 40188 40592
Supplements to wages and salaries 6 8514 879.9 868.4 8774 884.5 889.2 902.1
Taxes on production and imports less subsidies 7 637.5 659.7 652.9 657.2 661.4 667.2 669.6
Net operating surplus 8 1,280.1 1,590.4 15342 1,570.8 1,6033, 16532 1,631.9
Net interest and miscellaneous payments 9 2798 257.2 264.3 256.4 2521 2558 258.1

Corporate profits with [VA and CCAdj 1 905.7 1,241.0 1,178.1 12227 1,257.7 1,305:3 1,280.5
Taxes on corporate income
Profits after tax with IVA and CCAdj

Business current transfer payments (net) \ 10 94.6 92.3 91.9 91.6 93.5 92.1 933

Net dividends . 3 k .
Undistributed profits with IVA and CCAdj ., 15 39.2 207.8 153.6 225.6 204.0 2479 209.8
Gross value added of financial corporate busi 1 16 1,050.2 1,174.8 1,136.9 1,145.7 1,177.2 1,2394 1,178.0
Gross value added of nonfi ial corporate business ' 17 6,620.21 69329 6,804.4 6,923.0 6,986.2 7,0183 7,126.3
Consumption of fixed capitat P18 879.0 876.2 868.2 872.9 877.5 886.2 897.1
Net value added © 19| 57463 60567 59362| 6,050.0 61086 61321 6,229.2
Compensation of employees 20| 41936 42889 4,205.1 42717 43273 43514| 4399.2
Wage and salary accruals 21 34410 3511.2 34376 3,496.1 3,545.5 3,565.5 3,601.9
Supplements to wages and safaries 22 7525 7717 767.6 7756 781.8 786.0 797.4
Taxes on production and imports less subsidies 23 590.2 611.7 604.8 609.0 6134 6196 621.7
Net operating surplus 24 962.5 1,156.1 1,126.3 1,169.3 1,167.9 1,161.0 1,208.3
Net interest and miscellaneous payments 25 220.1 203.0 208.3 202.3 199.2 2022 204.0
Business current transfer payments (net) 26 79.1 78.9 775 78.3 79.8 80.0 79.7
Corporate profits with IVA and CCAdj 27 663.3 874.2 840.4 888.6 888.9 878.8 924.6
Taxes on corporate income 28 170.3 282.1 265.2 2874 293.6 282.3 313.9
Profits after tax With IVA @nd COA)...........omeeecccmmmmrmenccrimneeess s eceecsssnsnnsssssicsnnns 29 492.9 592.1 575.3 601.1 595.3 596.5 610.7
Net dividends 30 5114 521.3 515.5 499.1 538.7 531.7 498.7
Undistributed profits with (VA and CCAG].......cc...crvvreemeinrcreercciemiere s 31 -185 70.8 59.7 102.0 56.6 64.8 112.0
Addenda: |
Corporate business:
Profits before tax (without IVA and CCAdj) 32 964.4 1,417.3 1,384.4 1,396.9 1,463.4 1,424.4 1,491.4
Profits after tax (without IVA and CCAdj) 33 709.5 1,000.7 981.2 991.3 1,034.0 996.3 1,029.7
Inventory valuation adjustment 34 119! —44.9 -36.4 -35 -36.4 -1032]  -1050
Capital consumption adjustment 35 -706 -1314 -169.9 -170.7 -169.3 -15.8 -105.9
Nonfinancial corporate business:
Profits before tax (without IVA and CCAdj) 36 706.4 1,029.4) 11,0218 1,037.5 1,069.7 988.6 1,117.3
Profits after tax (without IVA and CCAdj) 37 536.1 747.3 756.6 750.1 776.1 706.3 | 803.4
Inventory valuation adjustment 38 11.9: —44.9 -36.4 -35 -36.4 -1032:  -105.0
Capital conSUMPYON AdUSTMENE.........cvv.ucvrerrrerciresres s ses s ssssses 39 -55.1 ‘ -110.3 -144.9 1454 -144.4 -65 -87.7
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate business 2 40 6,141.7 6,490.0 6,431.3 6,501.5 6,486.0 6,541.1 6,639.5
Consumption of fixed capital 3 41 830.5 8423 8336 838.4 844.9 852.3 860.5
Net value added * 42 5311.2| 56477| 5597.7| 5663.1 5.641.2 56888 5779.0

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).
2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.
3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by
00

4. Chained-dollar net vahse added of nonfinancia) corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Doltars}
T Seasonally adjusted
Line | 2009 2010 2010 2011

I

! I [ m v

fi 1.079 1.068 1.058 1.065 1 1.077 1.073 1.073
0.683 0.661 0.654 0.657 0.667 0.665 0.663
0.288 0.272 0.273 0.271] 0.273 0.273 0.272
0.143 0.135, 0.135 0.134 0.135 0.135 0135

. 0.106 0.106 0.106 0.107 0.107 0.106
0.036 0.031 0.032 0.031 0.031 0.031 0.031

0.108 0.135 0.131 0.137 0.137 0.134 0.139
0.028 0.043 0.041 0.044 0.045 0.043 0.047
0.080 0.091 0.089 0.092 0.092 0.091 0.092

L

Price per unit of real gross value added of
Compensation of employees (unit labor cost)
Unit nonlabor cost
Consumption of fixed capital
Taxes on production and imports less subsidies plus business current transfer payments (net)........
Net interest and miscellaneous payments
Corporate profits with VA and CCAdj (unit profits from current production)......
Taxes on corporate income
Profits after tax with IVA and CCAdj

ial corporate busi .

WO~ ONBW N —
[=]
=
[~
o

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); fater esti for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross vaiue added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

} Seasonally adjusted at annual rates
Line| 2000 | 2010 2010 2011
| 1l n v |
P | income. 1| 12,1749 12541.0| 12350.3| 12517.1| 12,595.5| 12,7009 12,9309
Compensation of employees, received 2 7,806.7 7,984.5 7,858.1 7,969.9 8,036.2 8,073.9 8,146.3
Wage and salary disb ts 3 6,274.1 6,398.9 62914 6,388.8 6,443.7 6,471.6 6,524.2
Private industries 4 5,100.5 52118} 51059 5195.7 5258.5 5,287.1 5,336.9
GOVEITHTIBNE ... oo eevsses e et snes s eees b aens s ks s st 5 11736 1,187.1;  1,1855 1,193.1 1,185.3 1,184.5 1,187.3
Supplements to wages and salaries 6 1,632.6 1,585.6 1,566.7 1,581.1 1,692.4 1,602.4 1,622.1
Employer contributions for employee pension and insurance funds .. 7 1,072.0 1,106.8 1,095.8 1,103.1 1,110.3 1,118.2 1,126.9
Employer contributions for government social insurance 8 460.6 478.8 470.9 478.0 482.2 4842 495.2
Proprietors’ income with inventory valuation and capital consumption adjustments.............ccc........ 9 1,011.9 1,055.0 1,030.7 1,049.7 1,059.5 1,080.2 1,097.6
Farm 10 305 449! 36.8 38.9 485 55.5 57.2
Nonfarm 1 981.5 1,010.1 994.0 1,010.8 1,011.0 1,024.7 1,040.3
Rental income of persons with capital consumption adjustment. 12 274.0 300.8 292.7 298.8 3038 308.4 325.2
Personal income receipts on assets. 13 1,919.7 1,907.6 1,911.1 19144 1,889.7 1,915.0 1,947.5
Personal interest income 14 1,222.3 1,1949 1,208.7 1,205.3 11747 1,180.9 1,208.1
Personal dividend income 15 697.4 7127 702.4 709.2 715.0 7242 739.4
Personal current transfer receipts 16 2,132.8 2,296.4 2,245.5 2,286.1 2,316.4 2,337.7 2,3385
Government social benefits to person: 17 2,096.8 2,259.0 2,208.9 2,2491 2,279.2 2,298.9 2,300.6
Old-age, survivors, disability, and health insurance benefits 18 1,164.5 1,213.9 1,191.3 1,208.1 1,223.5 1,232.6 1,250.3
Government unemployment insurance benefit 19 128.6 136.6 146.1 136.8 135.7 127.7 1178
Vi benefits 20 52.3 61.4 57.8 604 63.3 64.0 66.1
Family assistance ' 21 20.1 19.8 19.9 19.4 19.9 19.9 18.7
Other 22; 731.3 827.4 7938 824.4 836.8 854.6 847.7
Other current transfer receipts, from business (net) 23 36.0 374 36.6 370 372 38.8 379
Less: Contributions for government social insurance, domestic 24 970.3 1,003.5 987.8 1,001.9 1,010.2 1,014.2 9242
Less: Personal current taxes 25 1,140.0 1,166.3 1,134.7 1,149.1 1,178.2 1,203.2 1,3023
Equals: Disposable personal i 26| 11,0349 11,3747 11,2156 11,3680, 11,417.3| 11,497.8| 11,628.6
Less: Personal outlays 271 10,379.6| 10,720.7! 10,603.8| 10663.7, 10,7363 10,8789 11,032.1
Personal consumption expenditures 28, 10,001.3| 10,349.1 10,230.8| 102854 10,366.3( 10,5136| 10,6682
Personal interest payments 2 L29 216.8 198.9 203.8 206.0 1971 188.6 186.3
Personal current transfer payments 30 161.4 172.7 169.2 172.3 172.9 176.6 177.7
To %overnment 31 95.0 100.8 98.5 1001 101.8 103.0 1039
To the rest of the world (net) 32 66.5 7.9 70.7 722 A 736 738
Equals: P | saving 33 655.3 653.9 611.8 7043 681.0 618.9 596.5
Personal saving as a percentage of disposable personal income.............cccccooccvvninnsnsnnninns kA 5.9 57 55 6.2 6.0 54 5.1
Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars ®..... | 35| 9,191, 9.219.6) 9,117, 92266 92521 9,288.0| 9,406.2
Disposable personal income:
Total, billions of chained (2005) dollars 36| 10,0998 10236.6| 10,113.3| 102519 10,2766 103049, 10,326.3
Per capita:
Current dollars 37 35,888 36,680 36,282 36,704 36,778 36,954 37,308
Chained (2005) dollars. 38 32,847 33,010 32,717 33,100 33,103 33,120 33,130
Population (midperiod, thousands) 39] 307,483 310,106| 309,120{ 309,724| 310438 311,140} 311,696
Percent change from preceding period:
Disposable personal income, current dollars ......... 40 0.7 3.1 34 5.5 1.7 28 48
Disposable personal income, chained (2005) dollars 41 0.6 14 1.3 56 1.0 i 11 0.8
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personai Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. The cumrent-dollar measure is defiated by the implicit price defiator for personal consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
‘ Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
| " i v I
Wage and salary disbursements 11 62741 6,398.9 6,291.4 6,388.8 6,443.7 6,471.6 6,524.2
Private industries 2 5,100.5 5211.8 5,105.9 5,195.7 5,258.5 5,287.1 5,336.9
Goods-producing industries 3 1,064.0| 1,055.7 1,032.2 1,054.3 1,067.0 1,069.2 1,085.3
Manufacturing 4 661.5 6735 652.6 672.4 682.0 686.9 699.0
Services-producing industries 5 4,036.6 4,156.1 4,073.7 4141.4 41914 4217.8 4,251.6
Trade, transportation, and utilities 6 990.5 1,007.3 988.0 1,005.4 1,017.3 1,018.3 1,024.5
Other services-producing industries ! 7 3,046.1 3,1489 3,085.8 3,136.0 31741 3,199.5 3,227.0
Government 8 1,1736 1,187.1 1,1855 1,193.1 1,185.3 1,184.5 1,187.3

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.
Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
1 Seasonally adjusted at annual rates
2009 2010 2010 2011
| ‘ I I I Voo

Personal consumption expenditures (PCE) -1.2 17 1.9 2.2 24 4.0 22
Goods -2.0 4.3 8.7 34 4.1 9.3 35
Durable goods -37 7.7 8.8 6.8 7.6 211 89
Motor vehicles and parts -6.9 35 2.6 6.9 52 49.1 97
Furnishings and durable household equipment -6.4 86 139 9.0 56 98 37
Recreational goods and vehicles 14, 1241 12.9 9.3 122 123 129
Other durable goods -23 58 18.8 2.2 6.6 39 78
Nondurable goods -12 27 42 19 25 41 1.1
Food and beverages purchased for off-premises consumption -09 27 37 -29 32 49 16
Clothing and footwear —4.4 ‘ 56 12.0 6.4 =11 122 3.1
Gasoline and other energy goods 12 -04 07 30 01 5.0 6.0
Other nondurable goods -1.1 29 33 45 44 49 31
Services 0.8 0.5 0.1 16 1.6 1.5 1.5
Household consumption expenditures {for services)....... -07 0.5 0.0 1.5 1.6 1.8 1.7
Housing and utilities 11 1.1 -05 11 34 -03 -16
Health care 22 14 0.3 31 1.2 4.6 24
Transportation services -8.1 1.2 35 4.1 39 03 -28
Recreation services -2.4 -06 -01 -0.3 43 -19 0.8
Food services and accommodations ........ -3.6 24 69 25 28 28 6.2
Financial services and insurance -36 -23 28 1.1 -47 29 6.1
Other services -1.2 -1.0 -1.2 -0.8 1.7 1.7 2.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 —4.2 21 12 34 1.0 -66 -39
Gross output of nonprofit institutions 2 23 0.6 10! 0.9 33 1.2 34 1.2
Less: Receipts from sales of goods and services by nonprofit institutions 3 24 23 06’ -1.6 33, 1.2 68 29

Addenda: i
PCE excluding food and energy * 25 -14 17 2.0 2.6 19 46. 31
Energy goods and services 5 .| 26 1.1 1.7 26 34 9.7 -6.0- -97
Market-based PCE © 27 -1.0 21 22 25! 23 46 21
Market-based PCE excluding f00d and energy © ... nnenens 28 ~1.1 2.1 25 3.0 | 1.7 54 32

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
] 1] v |
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 -1.2 1.7 1.9 22 24 4.0 22
Percentage points at annual rates:
Goods 2 -0.65 1.38 1.82 1.13 1.34 3.00 1.18
Durable goods 3 -0.39 0.77 0.88 0.69 077 2.07 0.93
Motor vehicles and parts 4 -0.24 0.12 -0.08 0.22 0.17 1.40 0.34
Furnishings and durable household equipment 5 -017 0.21 0.32 0.22 0.14 0.23 0.09
Recreational goods and vehicles 6 0.05 0.37 0.39 0.29 0.37 0.38 0.40
Other durable GOOGS ..........ccouciiiieeiien s s 7 -0.03 0.08 0.25 -0.03 0.09 0.06 0.11
Nondurable goods 8 -0.26 0.61 0.94 0.44 0.561 0.93 0.25
Food and beverages purchased for off-premises consumption 9 -0.07 0.21 0.29 -0.23 024 0.38 013
Clothing and footwear 10 -0.14 0.18 0.37 0.20 -0.04 0.38 0.10
Gasoline and other energy goods 1 0.04 -0.01 0.02 0.10 0.00 -0.22 -0.23
Other nondurable goods 12 -0.09 0.23 0.26 0.36 0.35 0.39 0.25
SBIVICES ...ttt b tbt e e s RS 13 -0.55 0.36 0.05 1.07 1.05 1.01, 0.9%
Household consumption expenditures (for services) 141 -043 0.31 0.02 0.98 1.03 118 1.09
Housing and utilities .15 020 0.20 -0.09: 0.20 0.62 -0.05 -0.28
Health care .16 0.33 0.24 -0.06 0.49 0.19 0.74 0.39
Transportation services 17 -0.25 0.03 0.10 0.12 0.11 0.01: -0.08
Recreation services .| 18 -0.09 -0.02 0.00 -0.01 0.16 -0.07: 0.02
Food services and accommodations 19 -0.22 0.14 040 0.15 0.17 017, 0.37
Financial services and insurance 20 -0.30 -0.19 -0.22 0.10 -0.38 0.23 0.46
Other service: 21 -0.11 -0.09 -0.11 -0.07 0.16 0.16 0.21
Final consumption expenditures of nonprofit institutions serving households (NPISHS) 1.............. © 22 0.1 0.05 0.03 0.09 0.03 -0.17 -0.10
Gross output of nonprofit institutions 2 23 0.06 0.10 -0.09 0.35 012 0.36 0.13
Less: Receipts from sales of goods and services by nonprofit institutions 3 ... o 24 0.17 0.05 ~0.12 0.26 0.10 0.53 0.23
Addenda: |
PCE excluding food and energy * 25 -1.19 1.44 1.73 224 1.64 3.99 2.64
Energy goods and services 5 26, 0.06 0.09 ~0.15 0.19 0.51 -0.35! -0.60
Market-based PCE & 27| -0.85 1.82 1.96 214 2.00 4.00 1.86
Market-based PCE excluding food and energy © 28 -0.84 1.52 1.83 2.18 1.25 397 232

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2, Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales ta business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as foed.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions {for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line | 2009 2010 2010 2011
! | il 11 v |
Personal consumption expenditures (PCE)...............c.ccoivrviimnecericccrnmimenmseinncrinnessninines 1] 103.797, 105609 104.608| 105.178| 105.801| 106.848 | 107.422
Goods 2| 101416 105.741| 103.952| 104.837 105.898| 108.278| 109.219
Durable goods 3 99.011| 106.586| 103.025| 104.735| 106.673| 111.910| 114.332
Motor vehicles and parts 4 79.093 81.877 78.271 79.584 80.594 89.061 91.138
Furnishings and durable household equipment 5 96.222| 104506 101.506 103.725| 105.159| 107.634| 108.607
Recreational goods and vehicles 6| 131.643| 147573| 141.981 145157 | 149.384| 153.771 158.491
Other durable goods 7 98.669| 104.414| 103.753| 103.183| 104.851| 105.867| 107.876
Nondurable goods 81 102487 105293 104.321) 104.823| 105476| 106.551| 106.831
Food and beverages purchased for off-premises CONSUMPHON ............oveeeerriimmnccensneene s 9+ 103.023| 105817 105672, 104.895| 105.714| 106.985| 107.418
Clothing and footwear 10 103570 109.337| 107.436| 109.113| 108.816| 111.982| 112.852
Gasoline and other energy goods 11, 93.660 93.323 93.155 938541  93.866 92.415 90.995
Other nondurable goods 12 105867 108.957| 107.148| 108.337, 109514, 110.828| 111.678
Services 13| 105.006| 105564, 104.952| 105366 105.775| 106.163| 106.555
Household consumption expenditures (for services) i 14 104448| 104.938| 104.320| 104713, 105124 105597 106.044
Housing and utilities 15| 104682 105.790| 105.147| 105437 106.326| 106.248{ 105.833
Health care, 16| 109457, 111.032| 109.932| 110766| 111.090| 112.339| 113.006
Transportation services 17 87.758 88.819 87.710 88.602 89.452 89.510 88.884
Recreation services .| 18] 104597 103.941| 103584, 103498 104.590| 104.092| 104.246
Food services and accommodations 191 100.461 102.843| 101.838] 102476 103175 103.881 105.453
Financial services and insurance 20 104.265{ 101.859| 102.074, 102364 101140/ 101.860| 103.372
Other service: .| 21 104526| 103.507| 103.33¢  103.132| 103.565; 103.998| 104.603
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' .... 22 119597 122168, 121.755 122788 123106 121.023| 119.829
Gross output of nonprofit institutions 2 23° 108.852| 109.908| 108.846' 109.744| 110.064| 110979 111.319
Less: Receipts from sales of goods and services by nonprofit institutions 3 ............c.ccoomeecviienns 24! 105.361 105.995| 104.756| 105.613| 105.933| 107.680| 108.450
Addenda: i
PCE excluding f00d and @NBIGY * ........oocvcvvvoririennnsereesirnnssssnenssssssss s sssss s ccssssc s 25| 104.493| 106.230| 105.176| 105.850| 106.343| 107.553' 108.370
ENBIGY GOOUS ANU SEIVICES 5........ooocercevieeessesnnescsess s s 26 94.956 96.592 95.243 96.051 98.292 96.779!  94.352
Market-based PCE © 27| 103517 105676 104.604| 105239 105.835, 107.026' 107.588
Market-based PCE excluding food and energy © .| 28| 104.278| 106.417| 105268 106.038 106.477; 107.886' 108.727

1. Net expenses of NPISH, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
{Index numbers, 2005=100]

Seasonally adjusted
Line | 2009 2010 2010 2011
| 1 il v |
Personal consumption expenditures (PCE) 1| 109.258| 111117, 110901 110.888| 111.102| 111.578] 112,613
Goods 2| 103.634| 105397 105784 104.812| 105058 105932 107.991
Durable goods 3 93.782 92.456 93121 92.755 92.235 91.714 91.614
Motor vehicles and parts 4 98.676| 103.149| 102.3841 103.041| 103637 103.534| 104123
Furnishings and durable household equipment 5 97.709 93.662 95.304 94.310 93.010 92.024 91.991
Recreational goods and vehicles 6 79.513 74.759 76.282 76.327 74277 73.149 71.994
Other durable goods 70 111234 111940 111179 111571 111.758| 113.262| 114.810
Nondurable goods 8  109.262 112.724 112.949 111.638 112.315 113.996 117.332
Food and beverages purchased for off-premises consumption 9 113538 113.938| 113.466| 113916 113889| 114382 116.132
Clothing and footwear 10 98.588 97.912 98.452 97.439 | 98.323 97.435 97.592
Gasoline and other energy goods 1 106.387 125.547 128.166 118.788 121.632 133.602| 152.271
Other nondurable goads ... 12 110.691 112.804| 112594 112.604 112917 113.101 113.737
Services 13 112.233] 114.156| 113620 114116 114.314| 114574| 115.048
Household consumption expenditures (for services) . 140 112718  114714] 114205 114703 114.873| 115.074| 115541
Housing and utilities . 15 113.240 113.510; 113.389| 113.396 113.542 113.713 114.166
Health care 16 112.693| 115509 114582 115.286 115.903 116.267| 116.522
Transportation services...... 17| 115633 118.023| 117.501 118.269| 117.918| 118404 120.114
Recreation services 18 110.815 112.017 1113251 111.904| 112386 112453 113.138
Food services and accommodations 19| 114.375| 115949 115.001 115794 116.327) 116674 117.142
Financial services and insurance 20 109533} 113.036| 113.396. 113758 112670 112318 112637
Other services 21 113.329| 116.499| 115541 116.488 116.819) 117147 117.684
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' ................ 22 101105 101.389| 100.254| 100713} 101.502| 103.086| 103.731
Gross output of nonprofit institutions 2 23 111137} 113602 112553| 113.322) 113.967| 114564 115234
Less: Receipts from sales of goods and services by nonprofit insttutions 3 ................oveveervinns 24. 114836 118104 117.088| 117972) 118563 118795 119.473
Addenda: |
PCE excluding food and ENergy *.............cooeecoeereeeriissssnnnscreeonessssensenines 25! 108.774| 110.203| 109.887| 110.171| 110.318, 110.436| 110.829
Energy goods and services . . 26 110.250 121.603| 123.495 117.714 119.271 125.931 137.109
Market-based PCE ¢ et e 27 109.372 111.082| 110.824 110.763 11127 111,614 112707
Market-based PCE excluding food and energy © 28| 108.826| 110.008| 109.626| 109.903| 110.214| 110.288! 110.646

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nanprofit institutions serving households.
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D-22 National Data June 2011
Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]
? Seasonally adjusted at annual rates
“Line | 2009 2010 2010 201
oo I v I
Personal consumption expenditures (PCE) 1 1 10,001.3| 10,349.1} 10,230.8 10,2854} 10,366.3| 10,513.61 10,668.2
Goods 2 3,230.7 3,425.7 33800, 33775 3,419.6 3,525.6 3,625.3
Durable goods 3 1,026.5 1,089.4 1,060.7 1,074.1 1,087.8 1,134.8 1,158.1
Motor vehicles and parts 4 319.7 346.0 328.3 335.9 3422 3777 388.7
Furnishings and durable household equipment 5 248.1 258.3 255.3 258.2 258.2 2614 2637
Recreational goods and vehicles . 6 3175 334.8 328.8 331.9 336.9 3415 346.4
Other durable goods 7 141.1 150.3 148.3 148.0 150.7 154.2 159.3
Nondurable goods 8 2,204.2 2,336.3 2,319.3 2,303.4 23318 2,390.8 2467.2
Food and beverages purchased for off-premises consumption 9 7779 801.8 797.4 794.6 8014 813.8 829.6
Clothing and footwear 10 3222 337.8 3338 3355 337.6 3443 3475
Gasoline and other energy goods .o n 303.7 357.2 364.1 340.0 348.2 376.5 4225
Other nondurable goods bo12 8004 839.5 8241 833.3 8447 856.2 867.6
Services 13 6,770.6 6,923.4 6,850.9 6,907.9 6,946.7 6,988.1 7,042.9
Household consumption expenditures (for services) 14 6511.8 6,658.3 6,589.6 6,643.2 6,679.2 6,721.0 6,776.8
Housing and utilities 15 1,876.3 1,900.7 1,887.1 1,892.5 1,9109 19124 1,9125
Health care .1 16 1,623.2 1,687.7 1,657.5 1,680.4 1,694.3 1,718.7 1,7327
Transportation services e |17 290.1 299.7 294.6 299.6 301.5 303.0 305.2
Recreation services 18 3788 380.5 376.8 3785 384.1 3825 385.4
Food services and accommodations 19 603.6 626.4 615.2 623.3 630.5 636.7 648.9
Financial services and insurance 20 8138 820.6 824.9 829.9 812.2 8154 829.8
Other services 21 925.9 942.6 933.3 939.1 945.7 952.3 962.2
Finai consumption expenditures of nonprofit institutions serving households (NPISHs) " ............. | 22 258.9 265.1 261.3 264.7 2675 267.1 266.1
Gross output of nonprofit institutions 2 23 1,058.1 1,092.1 1,071.5 1,087.7 1,097.1 1,112.0 1,122.0
Less: Receipts from sales of goods and services by nonprofit institutions ... 24 799.2 827.0 810.2 823.0 829.6 8450 8559
Addenda: .
PCE excluding food and energy .. 25 8,705.0 8,966.1 8,851.5 8931.3: 89849 9,096.8 9,198.5
Energy goods and services ° .| 26 5184 581.1 582.0 559.5! 580.1 603.0 640.1
Market-based PCE © 27 8,758.5 9,080.9 8,967.6 9,017.2 9,098.0 9,240.8 9,380.2
Market-based PCE excluding food and energy ¢ 28 7,462.7 7,698.4 7,588.6 7,663.5 77170 7.824.4 7,9109
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meats and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas.
6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. 1t excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
| I ] v |
Personal consumption expenditures (PCE) 1 9,153.9 9,3136 9,2254 9,275.7 9,330.6. 94229 9,473.5
Goods P2 3,117.4 3,250.4 3,195.4 3,222.6 3255.2, 13,3284 3,357.3
Durable goods .3 1,094.6 1,178.3 1,138.9 1,157.8 11793 1,2387.2 1,263.9
Motor vehicles and parts 4 324.0 335.4 3206 326.0 330.1 364.8 3733
Furnishings and durable househoid equipment 5 2539 275.8 267.9 2737 2715 284.0 286.6
Recreational goods and vehicles 6 399.3 4477 430.7 440.3 453.2 466.5 480.8
Other durable goods i 7 126.9 134.3 133.4 132.7 134.8 136.1 138.7
Nondurable goods 8 20174 2,072.6 2,053.5 2,063.4 2,076.2 2,097.4 2,102.9
Food and beverages purchased for off-premises consUMpPon ..o, 9! 685.1 7037 7027 697.6 703.0 7115 7143
Clothing and footwear 10 326.8 345.0 339.0 3443 3434 353.4 356.1
Gasoline and other energy goods 11, 2855 2845 284.0! 286.1 286.1 2817 2774
Other nondurable goods 12] 72341 744.2 7319 740.0 748.0 757.0 762.8
Services 13 6,032.7| 6,064.7 6,029.6 6,053.4 6,076.9 6,099.2 6,121.7
Household consumption expenditures (for services) 14 57770 5,804.1 5,769.9 5,791.7 5,814.4 5,840.6 5,865.3
Housing and utilities 15 1,656.9 1,674.5 1,664.3 1,668.9 1,683.0 1,681.7 1,675.2
Health care |18 1,440.4 1,461.1 1,446.7 1,457.6 1,461.9 1,478.3 1,487.1
Transportation services 17 250.9 2539 250.8 2533 255.7 255.9 254.1
Recreation services 18 3418 339.7 338.5 338.2 341.8 340.2 340.7
Food services and accommodations .19 527.7 540.2 535.0 538.3 542.0 5457 554.0
Financial services and insurance 20 7430 725.9 727.4 729.5 7207 7259 736.6
Other services 2 817.0 809.0 807.7 806.1 809.5 812.9 817.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' .............. . 22 256.0 261.5 260.6 262.9 263.5 259.1 256.5
Gross output of nonprofit institutions ? - 9521 961.3 952.0 959.9 962.7 970.7 973.6
Less: Receipts from sales of goods and services by nonprofit institutions 2 ............ccc..covvvvecerns 24 696.0 700.2 692.0 697.6 699.7 711.3 716.4
Residual............ 25 —45' -224 -15.2 -19.2 -23.1 -32.1 -39.0
Addenda: i
PCE excluding food and energy *.. . 26 8,002.9 8,136.0 8,055.2 8,106.8 8,144.6 8,237.3 8,299.8
Energy goods and services ° 27 470.2 4783 471.6 4756 486.7 479.2 467.2
Market-based PCE ©...... 28 8,008.0 8,175.0 8,092.0 8,141.2 8,187.3 8,279.5 8,322.9
Market-based PCE excluding food and energy © 29 6,857.4 6,998.1 6,922.5 6,973.1 7,002.0 7,094.7 7,150.0

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

own-account i

3. Excludes unrefated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

1t (construction and software).

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services

furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed

lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
 Line 2009 2010 2010 2011t
: [ I | v [
Personal consumption expenditures (PCE) . 0.2 1.7 21 0.0 0.8 1.7 38
Goods b2 =25 1.7 26 -36 0.9 34 8.0
Durable goods 3 -1.6 -1.4 -20 -16 2.2 2.2 0.4
Motor vehicles and parts L4 0.1 45 42 28 2.3 04 2.3
Furnishings and durable household equipment 5 -0.3 -4.1 -3.4 —4.1 -54 —4.2 -0.1
Recreational goods and vehicles B} -5.6 —£.0 -59 -4.9 -55 -59 6.2
Other durable goods 7 14 0.6 4.5 14 07 55 5.6
Nondurable goods 8 -29 32 47 —4.6 24 6.1 12.2
Food and beverages purchased for off-premises consumption b9 1.3 04 1.8 1.6 0.3 14 6.3
Clothing and footwear 10 09 -0.7 -13 -4.1 37 -38 0.6
Gasoline and other energy goods 1 =271 18.0 245 -26.2 99 456 68.7
Other nondurable goods |12 44 1.9 23 0.0 1.1 0.7 23
Services I 13 1.5 1.7 1.8 1.8 07 0.9 1.7
Household consumption expenditures (for services) I 14 1.7 1.8 20 1.8 06 07 16
Housing and utilities i 15 1.2 0.2 04 0.0 05 0.6 1.6
Health care | 16 27 25 2.2 25 22 1.3 0.9
Transportation services i 17 2.9 21 2.7 26 -1.2 1.7 59
Recreation services ;18 1.2 1.1 0.3 2.1 1.7 0.2 25
Food services and accommodations i 19 24 14 02 28 19 1.2 1.6
Financial services and insurance y 20 -0.4 32 73 1.3 -3.8 -1.2 1.1
Other service ;21 23 2.8 2.6 33 1.1 1.1 1.8
Final consumption expenditures of nonprofit institutions serving househoids (NPISHS) ' ............... | 22 =3.1 0.3 28 1.8 32 6.4 25
Gross output of nonprofit institutions 2 ¢ 23 1.4 22 1.2 28 23 21 24
Less: Receipts from sales of goods and services by nonprofit institutions 2. ;24 3.0 2.8 25 3.1 2.0 0.8 23
Addenda: !
PCE excluding food and energy | 25 1.5 1.3 1.2 1.0 05 04 14
Energy goods and services 5 | 26 -19.2 10.3 16.4 -17.5 5.4 24.3 40.5
Market-based PCE I 27 0.3 1.6 1.7 -02 1.3 1.8 40
Market-based PCE excluding food and energy © = 28 1.9 1.1 1.0 141 03 13

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, fo government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
[ 1 Hl v [
Current 1 37269 3,983.8| 13,9040 39478 40208 4,0625| 4,118
Current tax receipt 2| 24093 26293 25724 25978 26560 26910 2,8263

Personal current taxes 3, 11400 1,166.3 11347 1,149.1 1,178.2 1,203.2 1,302.3

Taxes on production and imports 4 10247 1,058.5 1,045.9 1,054.6 1,060.8 1,072.7 1,0755

Taxes on corporate income 5: 2314 3918 379.2 381.3 404.8 4021 435.0

Taxes from the rest of the world 6 132 126 126 12.8 121 13.0 135

Contributions for government social insurance 7 975.1 1,008.7 992.9 1,007.1 1,015.4 1,019.4 929.0
Income receipts on assets 8i 162.2 1634 159.3 162.2 165.6 166.5 167.9
Interest and miscellaneous receipt 9i 140.8 1434 1414 142.9 144.2 1452 146.5
Dividends 101 215 20.0 18.0 19.2 214 213 214
Current transfer receipt 111 1935 1956 1914 193.9 198.0 199.2 201.6
From business (net} 121 98.5 94.8 93.0 93.8 96.2 96.2 97.7
From persons 13} 95.0 100.8 98.5 100.1 101.8 103.0 1039
Current surplus of government enterprise 14! -132 -13.3 -12.1 -13.1 -142 -137 -13.1
Current expenditures, 15, 4,998.8; 52843 51806 52686 53164, 5362.6 5,394.3
Consumption expenditures .ol 16 24118 2,490.6 2,464.7 2,485.2 2,502.9 2,509.7 2,530.2
Current transfer payment 17, 2,1649 2,333.3 2,287.2 2,319.0 2,352.9 2,374.3 23742

Government social benefits. 18, 21123 2,275.2 2,224.6 2,265.2 2,295.7 2,315.1 2,317.3
To person: 19, 2,0968] 2259.0/ 22089 2,249.1 2,279.2 2,298.9 2,300.6
To the rest of the world 20 15.5 16.2 15.8 16.1 16.5 16.2 16.7

Other current transfer payments to the rest of the world (net) 21, 52.7 58.2 62.5 53.8 57.1 59.2 56.9

Interest payments 224 362.0 4013 380.3 405.9 402.1 416.9 4273
To persons and business. 23 2180 260.8 2428 264.8 260.1 2755 2856
To the rest of the world 24" 144.0 140.5 137.5 1411 142.0 141.4 1416

Subsidies 25 60.3 59.0 574 58.5 58.6 61.6 626

Less: Wage accruals less disbursements | 26 0.0 0.0 0.0 0.0 0.0 0.0 00

Net government saving 270 -1,2711.9( -13005| -1,2857| -1,320.8| -1,2956| -1,300.1; -1,2825

Social insurance funds .| 28 -249.8 -270.4 -274.9 -267.2 -272.1 -267.4 -261.9

Other 29| -10220( -10302| -1,0108| -1,0536| -1,0236; -1,0827| -1,0206

Addenda:

Total ipt: .| 30| 3752.2| 40033 39302 3,975 4,0408| 4,0706| 41176
Current receipts 31 3,726.9 3,983.8 3,904.0 3,847.8 4,020.8 4,062.5 41118
Capital transfer receipts 32 253 19.5 26.2 237 20.1 8.1 58

Total expenditures 33| 53449| 55637 54716| 55919 5,577.3 5,613.9 5,621.7
Current expenditures 34, 49988| 52843 51896 5,268.6 53164 5,362.6 5394.3
Gross government in W et reras bt 35 503.4 509.6 491.0 505.6 519.3 522.6 500.7
Capital transfer payments 36 161.8 90.1 106.9 137.3 61.7 54.4 58.2
Net purchases of nonproduced assets 37 6.3 14.6 13.7 13.4 16.3 14.8 15.0
Less: Consumption of fixed capital 38 325.3 3349 329.6 333.0 3364 340.5 3463

Net lending or net b ing (-) 39| -1,892.7| -1,560.4| -1,541.4| -1,620.5 -1,5364| -1,543.3| -1,504.2
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars}

D25

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line [ 2009 2010 2010 2011 Line| 2009 | 2010 2010 2011
} Il I} v | | Il i v |
Current receipts 1] 2,2058| 23852 23228 2,364.7| 2417.3| 2,436.1] 2,470.0 Current receipts 112,005.8| 2,128.1 ! 2,095.7 | 2,108.1 | 2,142.7 | 2,165.9 | 2,162.5
Current tax receipts..... 2| 1,1424| 1,2981| 1,253.6| 1,281.1 1,3212| 13365| 14603 Current tax receipts .... 2(1,267.0| 1,331.2| 1,318.8| 1,316.7| 1,334.8| 1,354.5| 1,366.1
Personal current taxes 3| 8527 8746 8432 8685 8864 9002 9932 Personal current taxes 3| 287.3| 2917 2915, 2806| 291.8| 3030 309.2
Taxes on production and Income taxes .. 4 2591| 2626| 2625| 251.3| 2629| 2738 2799
imports ....... . 4 944, 1066, 1006 1066 1089 1102] 1077 Other.... .| 5| 282| 291 289 294| 290 292 292
Excise taxes 5 714 781 75.0 791 79.2 791 776 Taxes on producnon and |mports 6| 9303 951.9| 9453 9481| 951.8| 9625 967.8
Customs dutie 6 23.1 285 256 275 297 31.2 30.2 Sales taxes 7| 421.1) 4299| 4244 4264| 4320| 4368 4402
Taxes on corporate Property taxes 8| 4252] 4363| 431.8] 4348| 4378| 4407 4425
income.. 7] 1821 30431 2971, 2932 3137, 3131 3458 Other.....weinn. 9| 840 857| 890 869 820 849 850
Federal Reserve banks | 8 474 819 88.9 69.6 82.4 86.9 90.8 Taxes on corporate income. .10 49.4 876 820 88.1 91.1 89.1 89.2
(071171 T 9| 1346 2223| 2083| 2236 231.3| 226.1| 255.0 Contributions for government social
Taxes from the rest of the | insurance LN 21.6 224 223 22.4 225 225 22.7
WONd..cooooemrinrs s 132 126 126 128 121 13.0 135 Income receipts on assets.. 12| 1160 1181 1175 1181 1180 1187 1192
Contributions for government | Interest receipts .. 13| 988 988! 99.0( 992 986 985 985
social insurance. 11 9535 9863 9706 9847 9929 99%.9| 906.2 Dividends....... 14 27 30 30 29 29 31 29
Income receipts on 12 46.2 45.3 418 44.0 476 478 487 Rents and royal 15| 145 163| 155 16.0| 166| 172 17.8
Interest receipts, 13 227 257 244 253 263 26.7 277 Current transfer receipts . 16| 6102( 6655| 6458| 659.8| 6768| 679.4{ 664.1
Dividends....... 14 18.7 17.0 14.9 16.3 18.6 18.2 18.5 Federal grants-in-aid 17| 4846| 5206| 5146| 5250| 5393 5395| 5208
Rents and royalties 15 48 26 25 25 27 2.9 25 From business (net) 18 50.4 54.9 52.7 547| 557: 563| 578
Current transfer receipts. 16 679 59.8 60.2 59.1 60.5 59.3 58.3 From persons 191 752 810 786 80.1 81.8 836) 855
From business 17 48.1 40.0 40.3 391 405 39.8 40.0 Current surplus of government
o From persons 18 198 19.8 19.9 20.0 20.0 185 183 ENMeIPHSES.........overirrrecerieccrnriane 20, -%0{ -90| -87, -89 -92| -93| -96
urrent surplus of Current expenditures 2112,025.91 2,095.2 | 2,067.2| 2,092.4| 2,095.0 | 2,126.3 | 2,156.6
government enterprises.... | 19| 42 420 34 42] 49 44| 35 Congumption expenditures. 22| 1424.4] 1,447.2 | 1,447.4| 1446.7| 1.441.3| 1.4535| 1.4780
Current expenditures 20( 34575 37187 3,637.1; 3,701.2| 3,760.7| 3,7758| 3,758.5 Government social benehtpayments
Consumption expenditures... | 21 987.1) 10434} 10173} 10385 1,0616) 1,0562) 10522 to persons 23| 4921 5347 5094| 5326| 539.8| 556.8| 5629
Current transfer payments ... | 22| 2157.4| 2328.3] 22923 2311.4| 2,352.3| 2,357.0| 2,332.1 Interest payments .. 24| 108.0| 111.8] 1087! 111.0| 1123| 1150| 1148
Government social Subsidies 25 14 1.6 1.6 21 1.6 09 08
benefits 23| 16202 17405| 1,7152| 1,7326| 1,755.9{ 1,758.3| 1,754.4 Less: Wage accruals less
To persons. 24| 16047| 1,7243| 1,6995| 1,7165| 1,73941| 17421| 17377 dish s 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o r'l]'o the rest of the worid | 25 155 16.2 15.8 16.1 16.5 16.2 16.7 Net state and local
ther current transfer overnment savin 27| -201| 329| 286| 158] 477| 96| 60
PaYMeNts.........ovwwserienns 26| 5373| 5878| 5771 578.8| 5964 5988 5777 Social ingsurance funds 9 28 26 26 27 26 26 26 26
G’:pg'lgc‘gl'd tostate 29| —227| 303| 2591 131| 452| 30| 33
governments..., 27| 4846 5296| 5146| 5250 539.3| 5395, 5208
To the rest of the world Total receipts.... 30} 2,073.1] 2,194.5| 2,151.1| 2,171.3 | 2,216.2| 2,239.3 | 2,224.8
(net).... .| 28 52.7 58.2 62.5 53.8 571 59.2 56.9 Current receipts. 31120058 2,128.1| 2,095.7| 2,108.1 | 2,142.7) 2,165.9| 2,162.5
Interest payments .| 291 25407 2896| 2716 2949| 289.8| 301.9| 3124 Capital transfer receipts. 32 67 664| 554 63 735, 734 623
Topersonsandbusiness | 30| 1100\ 1490| 1341 1538 1478 1604| 1708 Total expenditures ... 33(2,189.3( 2,243.0| 2,208.8| 2,239.7 | 2,250.2 | 2,273.3 | 2,289.8
Tothe restoftheworld ... | 31} 14401 1405) 1375| 141.1) 1420\ 14141 1416 Current expenditures . .| 34(20259{2095.2|2067.2|2,092.4|2,095.0| 2,126.3| 2,156.6
SUDSIIBS ... 32| 589) 575) 558] 564 57.0| 607 618 Gross government investment | 35| 351.0| 338.7| 330.2| 337.4| 3469| 340.5| 3293
Less: Wage accruals less Capital transfer payments......... | 36| 00| 00| 00| 00| 00| 00, 00
disbursements .............. | 33 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonprodu d .
Net federal assets .. | 37 134 143 13.8 141 144 1471 150
government saving | 34| -1,251.7( -1,333.5 | -1,314.2{ -1,336.5 | -1,343.4 | -1,339.7 | -1,288.4 Less: Consumpnon of fixed
Social insurance funds ........ | 35| -2524| -273.0| -277.6| -269.8| -2746| -270.0| -264.5 capital ... 38| 2009| 2052 2023| 2042 206.1| 2082 211.0
Other 36| -999.3|-1,060.5|-1,036.7| -1,066.7 | -1,068.7 | -1,069.7 | -1,023.9 Net lending or net borrowmg() 39| -1161| -485] -57.7| -68.4| -340| -339| -65.0
Addenda:
Total receipts 37| 2,226.5| 2,400.7| 2,345.1| 2,384.2 | 2,433.1| 2,440.4| 24720
Gurrent receipts. 38| 2,2058! 2385.2( 2,322.8| 2,364.7| 2417.3| 2,436.1| 2,470.0
Capital transfer reoelpts 39 207 15.5 222 19.6 15.8 42 20
Total expenditures.......... 40| 3,703.1| 3,912.6| 3,828.7| 3,936.3| 39356 | 3,949.7| 3,911.2
Current expenditures.... | 41| 3,457.5) 3,718.7| 3,637.1| 3701.2| 3,760.7| 37758 37585
Gross government
investment................ 421 1524| 1709] 1608| 1682 1723 1821 1714
Capital transfer
payments.................. 43| 2248 152.4 1583 1964 1309 1240 116.6
Net purchases of
nonproduced assets 44 -7.0 0.3 -0.1 -0.7 19 0.1 0.0
Less: Consumption of
fixed capital .............. 45 124.3 129.7 1273 128.8 1302 132.3 135.3
Net lending or net
borrowing (-).............. | 46]-1,476.6|-1,511.9( -1,483.6 | -1,562.1 | -1,502.5 | -1,500.4 | -1,439.2
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Table 3.9.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and Gross Investment

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

Structures . 24| -017| -044| -179 1120 -111| -178

[Percent]
i Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line [ 2009 { 2010 2010 201 Line | 2009 { 2010 2010 2011
| I 1} v | | l I 1] 1\ |
Government consumption Percent change at annual rate: ‘
expenditures and gross i .
investment ................... 1| 18| 10| 18 39| 38 -17] -5 G°e"f£,'ﬂ,?{'l},:‘s’"aﬂ’dmgp,ﬂ:2
Consumption expenditures ' | 2| 1.9]  09) 02} 25| 27| -22| -24 investment....................... 1 16| 10/ -6 38| 39| -7/ 51
Gross investment 2 . 3 0.2 14| -82 1.3 10.2 09 -17.7 Percent ints at |
Structures... 4 01| -21| -145 9.0| 132 -79| -197 ::g‘s?ge points at annua ‘
- o I}
Equpmentandsoftware | 5| 04| 71\ 27 149 57| 59| -147 Consumption expenditures '| 2| 1.56| 078| -0.14] 213| 223 -181] -1.91
Federal... 6 571 48 18 91 88 03| -79 Gross investment 2 3| 004 024 -144| 182 168| 015 322
Consumptlon expendnures 7 5.8 3.7 1.1 76 86 =37 5.1 4 001! -022| -161 0.90 1300 -085( —2.17
Gross investment 8 53 11.8 6.3 19.4 10.1 226 -231 5 0.03 0.45 0.18 0.92 0.38 1.00] -1.05
Structures... 9 232 233 18.2 17.0 17.6 242 -286 6 215 187 073 356 348 —013| -3.26
Equipment 10 2.0 9.2 36 200 83| 222 -217 C : " " § . . g g i
onsumption expenditures 7 1.89 1.25 0.40 2.56 292 -132| -176
National defense... n 54, 88 04y 74 85| -22) 117 Gross investment... 8| 027| o061 033 100 056 119 -150
Consumphon expendltures 12 5.3 29 0.3 5.4 8.8 -6.8 ~17 Structures ......... 9 0.18 0.22 0.18 0.17 0.19 0.26| -0.39
Gfgi:ug‘{ﬁ:tsmen 13 48? ;gg gg 28‘; 188 ggg :g; S Equipment and software.... 10{ 009 039 015 082, 037] 094 -1.11
Equipment and software Bl 170 89l o3| o24s| a1l 278| 30 National defense................| 11| 137 104 010: 19, 226 061 -3.29
Consumption expendltures 12 1.16 0.65 007" 123 2011 -162! -181
Nondefense.. 18 65 66 501 128 95 37 01 Gross investment.. 13| 021 039 003! 073] 025 102 -148
Consumptlon expendltures 17 6.9 55 2.9 12.2 8.1 26 0.3 Structures.......... 14 0.16 0.1 002 000, 011 I 017 —020
Grgfrsuwgfsmeﬂ }8 gg ;‘;; igg 1;% ]gg }32 _;é g Equipment and software...... 15/ 005 028 001° 073 0.14] 084! -1.19
Equipment and software 20| 31| 101 135 83 208 78| 65 Nondefense : 16/ 078 083 063 1601 122/ 048] 003
Consumption expenditures...... 17 0.72 0.60 033 1.33 0.91 030, 0.05
s'%tgnasrﬂ?nlpotﬁaar: exp 2| 27 g 8 By _gg or) 28 32 Gross investment.. . 18] 00| 0220 030 027] 031 018 -002
I g s o . e -l Structures.......... 119 0.02 01 0.16 0.17 0.08 008 010
Gross investment 2Ol B2 adl s 192 38 7 Equipment and softwara 20/ 003, 0f1° 015/ 010 023| 009, 008
Equipment and software 55| _26| 28 10| 43| o4 a0l 28 Staeandioal....... 21| -056| -085) -231| 039, 043 153 -187
) ’ . : : Consumption expenditures 22| -033| -048| -054| -0 -069' -049| -0.15
Gross investment... 23] -023| -038| -1.77 0. -1.04| -172
0.
0.

investment (construction and software).
2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures
and Gross Investment, Quantity Indexes
{Index numbers, 2005=100]

SN3%
®

Equipment 25| -0.06 0.06 0.02 i

001! (006 006

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures

and Gross Investment
{Index numbers, 2005=100]

{ Seasonally adjusted [ Seasonally adjusted
i Line | 2009 2010 2010 2011 Line | 2009 2010 2010 . 2011
i I 1} I\ ! I n v |
— |
Government consumption | Government consumption :
expenditures and gross ¢ expenditures and gross :
investment ... 1(107.287 | 108.374 | 107.185 | 108.228 | 109.270 | 108.815 | 107.3%1 investment... 1(114.644 |116.814 . 116.358 | 116.606 | 116.706 | 117.586 | 119.089
Consumpnon expendltures‘ 2(106.797 | 107.803 | 107.093 | 107.764 | 108.474 | 107.881 | 107.240 Consumption expendnures‘ 21114.166116.812 | 116.365 | 116.599 | 116.662 | 117.623 | 119.293
Gross investment 2 . 3[109.766 | 111.257 | 107.652 | 110.565 | 113.283 | 113.526 | 108.129 Gross investment 2 - 3:116.983|116.821|116.320 | 116.641 | 116.914 ,117.411 | 118.095
Structures. 41100.8591 98.777| 96.172{ 98.270|101.360| 99.306| 94.018 Structures ... 4.127.347 | 126.959 | 126.100 | 126.608 | 127.146 | 127.983 | 128.984
Equipment 51126.759135.776 | 130.112 | 134.697 | 136.582 | 141.711 | 136.188 Equipment andso 5,101.257 | 101.436 | 101.389 | 101.471 | 101.408 | 101.475 | 101.767
Federal 6]117.266 | 122.893 | 119.634 | 122.276 | 124.882 | 124.779 | 122.231 Federal ... 6(110.895 | 112.749 | 112.375 (112,615 | 112,756 | 113.250 : 114.235
Consumption expenditures...... 7(115.204 (119.500 116.932| 119.086 | 121.564 | 120.415 | 118.851 Consumption expenditures 71111.885|114.008 | 113.600 [113.869 | 114.031 | 114.531  115.605
Gross investment.. 8132.056 [147.623 1 139.168 | 145.476 | 149.023 | 156.825 | 146.850 Gross investment... 8104493 | 104.757 | 104.577 [ 104.652 | 104.673 1 105.128 | 105.618
Structures......... 9149.869 | 184.825173.275 | 180.206 | 187.679 | 198.138 | 182.130 Structures ..... 9/118.983|117.515|117.183 | 116.961|117.502 | 118.415(119.213
Equipment and software...... | 10|128.620 | 140.469 | 132.607 | 138.792 | 141.592 | 148.884 | 140.065 Equipment and software....... | 10 |102.082 |102.676 | 102.529 | 102.668 | 102.576 | 102.934 | 103.359
National defense... 11|117.648 | 122.271 | 119.582 | 121.732 | 124.233 | 123,538 { 119.758 National defense... .l 111111342 113.522 | 113.046 | 113.377 | 113.529 | 114.136 | 115.283
Consumpnonexpendnure 121114.933 118,224 {116.337 | 117.866 | 120.389 | 118.303 | 115.947 Consumphonexpendltures 121112.2401114.7101114.191 | 114.555 | 114.746 | 115.349 | 116.595
Gross investmen! 13|137.252|151.776 | 143.089  149.875 | 152.189 | 161.951 | 147.481 Gross investment.. 131105507 : 106.039 ; 105.807 | 105.950 | 105.890 {106.512  107.121
Structures..... 14|180.681|217.570 | 209.013 [ 209.254 | 218.552 | 233.460 | 207.982 Structures ..., 14(118.4531117.167,117.171| 116,575 | 116.961 {117.962 | 118.834
Equipment and software...... | 15|131.7191143.405 | 134.711|142.306 | 143.747 | 152.857 | 139.778 Equipment and software ... | 15|104.073:104.891 | 104.616 | 104.885 | 104.750 | 105.312 | 105.881
Nondefense 16 116.467 | 124.190 | 119.738 | 123.410 [ 126.236 | 127.376 [ 127.419 Nondefense .| 16:109.984 ;111.165 |110.997 ; 111.053 | 111.170 | 111.439 { 112.106
Consumption expenditures 17 |115.768 | 122.159| 118,171 | 121.627 [ 124.012 | 124.825 | 124.923 Consumption expenditures 17.:111.156 1112.574 1112.389  112.466 | 112.570 | 112.870  113.609
Gross investment 18121.237 1139.050 | 131.075 | 136.377 | 142.555 | 146.195 | 145.813 Gross investment.. 181102.299 |101.947 |101.884 , 101.806 | 102.006 | 102.092 | 102.322
Structures ... 19]122.304 | 155.604 | 141.343 | 154.301 | 160.143 | 166.629 | 159.093 Structures...... 19]119.486|117.783 | 117.026 1 117.282({118.012 | 118.813 | 119.521
Equipment and software 20121.014 | 133.290 | 127.549 | 130.127 | 136.433 | 139.052 | 141.270 Equipment an 20| 97.089| 97.116| 97.292| 97.101| 97.118| 96.954| 97.020
State and local................. 21101.688 | 100.253 | 100.213 | 100.367 | 100.541 | 99.890| 99.088 Stateand local .................... 21/116.892119.275 | 118.760 | 119.014 | 119.083 | 120.242 | 122.116
Consumption expenditures 22 |101.655 | 100.657 | 101.076 | 100.847 | 100.480 | 100.224 | 100.141 Consumption expenditures 22 |115.608 | 118.626 | 118.148 | 118.356 | 118.345!119.653 | 121.770
Gross investmen 231101.854| 98.599| 96.642| 98.399100.828 | 98.529| 94.691 Gross investment.. 23|122.380(122.021 | 121.341 | 121.800 [122.215122.726 1 123.518
Structures. 24| 97.665| 93.247| 91.207; 92.999| 95.810| 92.974| 88.365 Structures ..... 241128.032127.777 | 126.852 | 127.454 | 127.989 | 128.813 | 129.839
Equipment an: 251123.117 [ 126.681 | 125.262 126760 126.880 | 127.823 128718 Equipment and software 25| 99.792| 99.138| 99.303| 99.270| 99.267 | 98.714| 98.725
it —

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.



June 2011

Survey o CURRENT BUSINESS

Table 3.9.5. Government Consumption Expenditures
and Gross Investment
{Billions of dollars]

Seasonally adjusted at annual rates

D-27

Table 3.10.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and General Government Gross Output

Seasonally adjusted at annual rates

Line| 2009 | 2010 2010 201 2010 i 2011
1 I i v | Il 1] \Y |
Government consumption Government consumption
expenditures and gross expenditures * ... 25| 27| -22| -24
investment .........c.ocooeeneese 1]2,914.9| 3,000.2 | 2,955.7 | 2,990.8 | 3,022.2| 3,032.3 | 3,030.9 Gross output of general governmem 2.8 28| -20| 20
Consumption expenditures '| 2| 2,411.5| 2,490.6 | 2,464.7 | 2,485.2 | 2,502.9 | 2,509.7 | 2,530.2 Value added... e 17| -1.4| 00| 03
Gross investment 2 . 3| 5034| 509.6| 491.0 505.6| 519.3| 522.6| 5007 Compensanon of general
Structures.......... - 47 3166| 3092 298.0( 306.7; 317.7| 3133| 2989 government employees ... 14 -22| -08| 04
Equipment and software 5| 186.8| 2005| 192.0( 1989 2016 209.3| 2017 Consumption of general
Federal 6(1,130.6| 1,214.3| 1,178.1| 1,206.7 | 1,233.9| 1,238.3 1,223.6 government fixed capital 2.... ‘ 3z) 36 41 45
Consumption expenditures...... 7| 987.1]1,043.4(1,017.3| 1,038.5| 1,061.6| 1,056.2| 1,052.2 Intermediate goods and services
Gross investment... .| 8| 1524| 1709| 1608| 1682| 1723 1821 1714 purchased - 47/ 98 -50{ 56
SHUCHUTES..... - 9| 280 342| 320 332| 347 369 342 Durable goods.... 841 127) 21.3{ 359
Equipment and software..... | 10| 1244| 1367| 128.8( 1350| 137.6| 1452| 137.2 ggpﬁggble goods 2 ? 18; -;g -;g
National defense.. 11 77116| 817.7; 7963 813.0 830.8, 830.6| 8133 6l —q. _
Consumption exp 12| 6641 6982| 6840| 6952| 7112| 7026| 6960 Less: O acto g?ﬁ;?“::é@?: ' 52 29 23| Tos
Gross investment... 13| 1075 1195 1124| 1179 1196 1280 1173 | ) \ ’ ’
Structures......... 14] 159 190| 183| 182 191 206| 184  Federal consumption expenditures 76| 86| -37/ -51
Equipment and software 15| 915| 1004| 941 997 1005 1075 988 Gfgsls 0"1%‘ gf general government. g g gg -‘1‘3 -g g
Nondefense... 16| 3680| 3066 3818 393.7| 403.1| 407.7| 4103 Compensaiion of general Gt
Consumphon expendnures 171 323.0| 3452| 333.3| 3433| 3504| 3536| 3562 government employees 64| -24| 02/ 18
Gross investmen 18 45,0 514 484 50.3 52.7 541 54.1 Consumption of general '
Struptures.. 19 121 15.2 137 15.0 156 16.4 15.7 government fixed capital 2........ 43 49 58 6.3
Equipment 20| 329| 362| 347 354| 71| 77| 384 Intermediate goods and sevices !

State and local ... 21)1,775.31 1,786.0 | 1,777.6| 1,784.1| 1,788.2 | 1,794.0 | 1,807.3 purchased 2....... 107 216{ -11.2| -14.6
Consumption expendnures 22| 1,424.4) 1,4472| 1,447.4)| 144671 1,441.3| 1,4535) 14780 Durable goods ... 122| 186 32.8| -483
Gross investmen 23| 351.0| 338 330. 3374 3469| 3405 329.3 Nondurable goods . 175| 325, -75! -85

Structures 24| 2885 2750 267.0| 2735 | 2830 2764| 2647 Services............. 95| 205| -166( 97
Equipment and software. 25 62.4 63.8 63.2 63.9 64.0 84.1 64.6 Less: Own-account investment * 1001 231 23| 129
Sales to other sectors.... 63.1| 20.0| 625 44.6

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.

Table 3.9.6. Real Government Consumption Expenditures

and Gross Investment, Chained Dollars
[Billions of chained (2005} dollars]

T
|
i
I

Seasonally adjusted at annual rates

Line | 2009 | 2010 2010 201
‘ ] 1} [\ |

Government consumption

expenditures and gross
investment .. 1]2,542.6| 2,568.3 | 2,540.2| 2,564.9 | 2,589.6 | 2,578.8 | 2,545.0
Consumphonexpendnures‘ 2| 2,112.3| 2,132.2| 2,118.1| 2,131.4| 2,145.5| 2,133.7| 2,121.1
Gross investment 2 " 3| 430.3| 436.1| 422.0| 4334 4441| 4450| 4239
Structures . 4| 2486| 2435) 237.0| 2422| 2498| 244.8) 2317
Equipment and software | 5| 1845| 197.6) 189.4| 196.0| 198.8| 206.2; 198.2
Federal i 611,027.6( 1,076,9] 1,048.4| 1,071.5| 1,004.31 1,093.4| 1,071.1
Consumption expenditures...... 7| 8823[ 9152| 8955| 9120 931.0/ 9222| 9102
Gross investmen .. 8| 1459 163.1| 153.7| 160.7| 164.6] 173.2| 1622
Structures...... 9 236 29.1 27.2 28.3 295 3141 28.6
Equipment and software 10| 121.9| 1331 1256| 131.5| 1341| 141.1| 1327
National defense 11| 693.0( 7202y 7044| 7171, 731.8| 727.7| 7054
Consumption expenditures 12| 591.7| 6087 5989| 6068 619.8) 609.1| 5969
Gross investment 13| 1019 1126] 1062 111.2) 1129 1202| 1094
Structures.. 14 135 16.2 15.6 15.6 16.3 17.4 155
Equipment e |15 87.9 95.7 89.9 95.0 960 102.0 933
Nondef 16 334.6) 2356.7] 344.0; 354.5| 3626 3659) 366.0
Consumption expenditures...... 17( 2906 306.6| 2966 3053 311.3| 3133| 3136
Gross investmen 18 44.0 50.4 475 494 51.7 53.0 52.9
Structures...... |19 101 12.9 11.7 12.8 13.2 138 13.2
Equipment and software....... 201 339 373 357 364 382 389 395
State and local ... 21(1,518.8 | 1,497.4) 1,496.8| 1,499.1| 1,501.7 | 1,491.9 | 1,480.0
Consumption expendltures 2211,232.1]1,220.01 1,225.1| 1,222.3| 1,217.9} 1,214.7 | 1,213.7
Gross investmen 23| 286.8| 2776 2721| 2770| 2839| 2774| 2666
Structures...... 24| 2254 21521 2105| 2148 2211 2145] 2039
Equipment and software 25 625 64.3 63.6 64.4 64.4 64.9 65.4
Residual 26 -5.1 -86 -7.4 -8.3 -8.6 -9.8| -100

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and govemment own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.

Note. Chained (2005} dollar series are calculated as the praduct of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual fine is
the difference between the first line and the sum of the most detailed lines.
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28| 28| 28] 24
31 15, 16} 19

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.



D-28 National Data June 2011
Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[index numbers, 2005=100}
) Seasonally adjusted
| Line ; 2009 2010 2010 2011
' | i ] : v |
Government consumption expenditures *..............ccoooon s 1 106797 107.803| 107.093 107.764| 108.474  107.881| 107.240
Gross output of general government 2 106.999| 108.241 107.447| 108.188| 108935  108.393| 107.852
Value added......... b e 3! 105851 106446| 106.300| 106.740| 106375  106.368| 106.460
Compensation of general government employees 4] 104.497| 104.601 104.677 | 105039 104446 - 104243 104136
Consumption of general government fixed capital 2 5| 113823 117.379| 115893| 116797 117.821: 119.006| 120.309
Intermediate goods and services purchased *........... 6| 108904 111.243| 109.355 110.605| 113.228| 111784 110,194
Durable goods. 7 129.719 134309 128.680 131.296 135.285 141.975 127.045
Nondurable goods. ... 8 104.263 104.672 103.216 104.125 105.834 105514| 105.237
Services 9| 108914/ 111.744| 110004 111271 114126 111575  110.553
Less: Qwn-account investment * 101 107.566| 103.210| 101.0771 102.521 105.853| 103.389| 100.797
Sales to other sectors..............commrniivnn. 111 108.291 111483 110252 111.392| 112180 112108 112.367
Federal consumption expenditures ' 12° 115.204| 119500 116.932| 119.086; 121.564| 120.415| 118.851
Gross output of generaf government 13 114.893| 119.278) 116660 118.939] 121469 120.043| 118.381
Value added 14 110690 114.605| 113402 115057| 114787| 115175| 115973
Compensation of general government employees..... 15 109.135| 112804 111.824° 113579 112.881 112933 113.453
Consumption of general government fixed capital 2. 16 116.453) 121333 119.247  120495| 121.933| 123656 125.566
Intermediate goods and services purchased 3. 17 120396 125412 120927 124.031 130.249| 126439 121565
Durable goods 1180 1463441 154.389| 145.082! 149.333| 155837 167.305| 141.849
Nondurable goods............cccouuueervveiiimmnsins v 191 113.000| 115820 108.921| 113.393| 121651 119315, 117.335
Services e 20| 118510 123477 119.907| 122665| 1285221 122815| 119.720
Less: Own-account ir LIRS S 21| 105134 110584| 105942 108492| 1t4.284| 113617 117.110
Sales to other sectors 2 93613 105.159 99245 112.148| 117.381 91.861 79.239
Defense consumption expenditures * ... 23| 1149331 118.224) 116337 117.866| 120.389| 118.303| 115947
Gross output of general QOVBIMIMENT ............cciicuvimvuiriec e s s 24| 114767 118057 116171 117.684) 120208| 118.165| 115826
Value added 25| 110345 114119 113245 113.823| 114.369| 115.039| 115.809
Compensation of general government employees 26| 108625 111.995| 111519 111.875| 112132 112456, 112.859
Consumption of general government fixed capital 2 27| 115830 120.976| 118.742| 120.080| 121.614| 123467| 125497
Intermediate goods and services purchased °............... 28} 120216| 122928 119.776| 122.459] 127446 122.030| 115846
DUTADIE GOOUS........coevrvrrmreeeeeccossseevseeesss s reenesessssssssssessssssonssssssssesesssssnnes 291 147.306| 154.623| 145280, 149444 155656 168.113( 140.51%
NONUFADIE GOODS...........ooireirscrrrmimeseee it ssss s 30 106644 101.710 98052 101469 106.010  101.308| 101.129
SEIVICES .....cvverercverec s s s bbb s 31 117.746 120.657| 118.479 120.851 125.704 | 117.594 113.751
Less: Own-account iNVESIMENt 4 ... s 32 101.581 108.880 104.833 105.949 110632 114.106 115.264
SalES 10 OtHEr SECIOMS covvvvvvirrrcrrrecerre et e cs e s e 33 96.885 97.577 97.261 96.532 97.659 98.855 97.054
Nondefense consumption expenditures *....... 34| 115768 122,159 118.171| 121.627| 124.012° 124.825| 124,923
Gross output of general government 35| 115.155| 121772 117.659| 121.502| 124.046  123.881 123611
Vaiue added 36| 111319 115507 113680 117.381| 115560 115408 116.261
Compensation of general government employees © 37| 109.985| 1144771 112324 116507| 1141501 113728 114.451
Consumption of general government fixed capital 2 Y38 1181324 122263 120.593| 121589 122756 124.113| 125680
Intermediate goods and services purchased 3 39| 120.804| 131.009| 123523 127575 136.563| 136.376( 134.465
Durable goods 40 135.906 152.689 | 143.754 149.071 159.143 168.786 158.980
Nondurable goods..............c...... 411, . .

Commodity Credit Corporation inventory change...... 42 .
Other nondurable goods 43 119.071 130.189| 120.972 125.900 136.941 136.942 135.063
Services 44 120.210 129.756 123.080 126.703 134.795 134.448 133.023
Less: Own-account in 1t 4 45 107.988| 111.951 106.829 110.539 117.227 113.209| 118.607
Safes to other sectors 46 92.136| 110172 100.924 121.946| 129.642 88.175 69.092
State and local consumption expenditures *...... 47| 101655 100.657| 101.076| 100.847 100.480| 100.224| 100.141
Gross output of general government . 48] 103.077] 102769 102.872) 102857 102728 102619 102624
Value added © 49 103.762 102.939 103.245 103.165 102.760 102.586 102.378
Compensation of general government employees ! 50| 102687 101.412 101.896| 101.720{ 101.167| 100.866| 100.519
Consumption of general government fixed capital 2 .............cccocooemsivinnnniniins 51 111.821 114.404  113.359 114.009, 114.728| 115518 116.374
Intermediate goods and services purchased 3 52| 101.831 102.504] 102218 102.329| 102.728| 102.743| 103.147
Durable goods 53 105.840 105.561 105.126 105.431 105.866 105.822 105.674
Nondurable goods. 54| 1023171 102234 101.972 102.106| 102.369 102.490| 102578
Services 55| 101.286| 102431 102.141| 102227 102.698| 102658 103.287
Less: Own-account in 1t 4 56| 108.177] 101.479 99.944| 101.125| 103.869| 100.977 96.937
Sales to other sectors 57 108.7621 111.712] 110618 1M11.413| 112072 112.744 113.378
Tuition and related educational charges 58| 104.760( 107.213| 106.094| 106.837| 107.584| 108.338| 108.988
Health and hospital charges 59 109.652| 112610 111.434 112.214|  113.000 113.7H1 114474
Other sales 60 110.296 113.576 112,616 113.470| 113.887 114.333 114.886

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government empioyees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
{Index numbers, 2005=100]

[ Seasonally adjusted
Line | 2009 ; 2010 2010 2011
; | 1 I v |
Government consumption expenditures '................ccoeeeiieirnnne 1 114.166 r 116.812| 116.365| 116.599| 116.662| 117.623| 119.293
Gross output of general government 21 114577 117.331 116.790| 117.124| 117.259| 118.151 119.739
Value added 3/ 115761  117.781) 117.185| 117.638| 117.927| 118373/ 119.058
Compensation of general government employee: 4| 115971 118366} 117.720 118206 118529 119.008| 119.678
Consumption of general government fixed capital 2 5/ 114617 114.625] 114297| 114570 114680 114955 115718
Intermediate goods and services purchased 3 6| 112668 116.605| 116.154| 116297 116.188| 117.782| 120.810
Durable goods. 7| 104368, 104.527| 104508| 104.613| 104599 104.389| 104.544
NONGUADIE GOOTS.....ovvvvvririiinieisssinsrrns s reesrrrmems e sssnnns s ssserssness s essssens 8| 110.168| 121.504| 121.466| 120.481| 119.319| 124.7501 134.625
Services i 9 114231| 116.008| 115367| 115.903| 116.145| 116.616{ 117.568
Less: Own-account investment ¢ . 10| 113798| 116.086| 115447| 115931 116.143| 116.822| 117.904
Sales to other sectors 1) 117.339| 120.831| 119694 120660 121.252| 121.717| 122819
Federal consumption expenditures | 12] 111.885| 114.008| 113.600| 113.869| 114.031| 114531 115605
Gross output of general GOVEINMENT ... .......wc.reeerccrirrreeeeresreser s ssssrmsssesis s sessssses 13| 111.868| 113997 113588 113859 114.022| 114522| 115.588
Value added 14| 113596| 115169 115099 115007 115147 115425| 116.031
Compensation of general government employee 15| 115446 117403 117.357| 117193 117.387| 117.675| 118.225
Consumption of general government fixed capital 2 e | 16 107.180| 107.445( 107.287| 107.446, 107.400| 107.646 108434
Intermediate goods and services purchased 3 17 109.738 112511 111.697 1124031 112594 113.349 114.968
Durable goods. 18, 103126, 103316, 103372 1034121 103462| 103.018| 103.076
Nondurable goods 19 1091297 116564} 115288 116.194! 116.069| 118704 125717
Services 200 110.696| 113.203| 112327 113.102' 113.359| 114.025| 115.084
Less: Own-account investment ¢ 21 112407| 114570 114080 114.505! 114582 115.103| 115.863
Sales to other sectors . 221 109.878| 112514 111,918 112.339| 112689 113.108| 113.583
Defense consumption expenditures ! . 23| 112240) 114710 114191 114555 114746 115349 116.595
Gross output of general government ;24| 1122451 114713 114190 114560 114749 115352 116.594
Value added | 25| 114539 116.474| 116277 116312 116446 116863 117.697
Compensation of general government employees 26| 116620 119.024( 118.835| 118794 119.014] 119454 120225
Consumption of general government fixed capital 2 27| 108333 108879 108.656: 108915  108.796 109.148| 110.158
Intermediate goods and services purchased 3 28| 109596 112628 111.740% 112488 112738, 113545 115.266
Durable goods 29| 104108 104.299| 104.332; 104405 104.456| 104.003| 104.068
Nondurable goods. 30| 108.848| 123177, 119.932) 122540 122.658| 127.576, 139.699
SOIVICES ...oveeveriviesssecsis s s st 31 110471 1129511 112103 112.807| 113.108| 113.784: 114.825
Less: Own-account investment * 32, 113.007{ 115751 114.943| 115938 115.605| 116520, 117.884
Sales to other sectors 33: 112930 114736| 113.773| 114758 115.045| 115368| 115762
Nondefense consumption expenditures ... 341 111156 112574 112389 112466 112570 112870 113.609
Gross output of general government S350 111107} 112564 | 112374 112452 112.564| 112.866| 113.599
Value added 36| 111.879| 112785| 112.944| 112625| 112.774| 112798 112.985
Compensation of general government employees 37| 113511 114.714|  114904| 114539 114.688| 114726 114910
Consumption of general government fixed capital 2 38| 104141 103664 103.678| 103574 103.7221 103683 103.881
Intermediate goods and services purchased 3 39| 110.051 112.246| 111590 112205 112271 112.918| 114.336
Durable goods. 40 91.976 92.200 92.492 92.186 92.229 91.892 91.871
Nondurable goods 41
Gommodity Credit Corporation inventory change 42
Other nondurable goods 43| 108247 109.205| 109.588| 109.027{ 108707 109.499| 112410
Services 4| 111.208) 113782 112842 113.771| 113933| 114580 115.676
Less: Own-account investment * 45| 111925 113645 113422| 113390, 113776 113.992| 114277
Sales to other sectors 46| 107579 110675 110268 110406} 110779 111.248] 111.780
State and local consumption expenditures ' 47| 115608 118.626. 118.148| 118.356| 118.345| 119.653| 121.770
Gross output of general government 48| 115.985| 119.095! 118.477| 118.847| 118966 120.092 121.987
Value added 49| 116733 118.962| 118.111| 118.828| 119191 119.718F 120443
Compensation of general government employee: 50| 116.191 118.766| 117.861 118.628| 119.008| 119569 120.292
Consumption of general government fixed capital 2 51 120.830| 120622 120.146| 120517 120.763| 121.062| 121.802
Intermediate goods and services purchased * 52| 114456 119.283| 119.115| 118,817 118466, 120.734| 124.857
Durable goods 53| 106.608| 106714 106535 106.770| 106.621( 106.931| 107.290
Nondurable goods 54| 110.366| 122638 122903| 121.446| 120013, 126.190| 136.811
SBIVICES ... et bbb 561 117.287| 118343 117.938| 118.237| 118463, 118.734| 119.578
Less: Own-account investment * 56| 114105 116.422| 115.741{ 116.244| 116491, 117.211| 118.384
Sales to other sectors 57| 117.532| 121.044| 119.891{ 120.873| 121.472, 121.939| 123.056
Tuition and related educational charges 58| 127.7001 134.467| 132.063| 134.185| 135434| 136.188( 138.571
Health and hospital charges 59| 114.002! 117.188 116.302| 117.086| 117676 117.690| 118.139
Other sales 60| 115991 117.966 117.206| 117.769| 117.987| 118901 120.170

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.3.5.
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars]

{ Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
T T B
[ | It v 1
Government consumption expenditures ' 1 2411.5 2,490.6 2,464.7 | 2,485.2 2,502.9 2,509.7 2,530.2
Gross output of general government 2 2,819.0 2,920.2 2,885.4 29136 2,937.2 2,9447 2,969.4
Value added 3 1,760.2 1,801.0 1,789.4 1,803.7 1,802.0 1,808.7 1,820.7
Compensation of general government employee 4 1,487.9 1,520.1 15129 1,524.5 1,520.0 1,523.2 1,530.2
Consumption of general government fixed capital 2 5 2723 280.8 276.5 2793 2820 2906
Intermediate goods and services purchased 6 1,058.8 1,119.3 1,096.0 1,109.9 1,135.2 1,136.1 1,1487
Durable goods. 7 76.7 75.0 773 80.9

Nondurable goods. 8 2499 276.7 272.8 272.9 2748 286.4 308.3
Services 9 735.0 765.9 749.8 7620 7831 7687 7679

Less: Qwn-account investment * 10 29.1 285 278 283 292 287 283
Sales to other sectors 11 3784 401.1 392.9 400.2 405.0 406.3 4109

Federal consumption expenditures ' 12 987.1 1,043.4| 1,017.3| 1,0385| 1,061.6| 1,0562; 1,052.2
Gross output of general government 13 1,002.0 1,060.0 1,033.0 1,055.7 1,0797F 10717 1,066.7
Value added 14 551.7 579.1 572.7 580.6 579.9 K] 590.4
Compensation of general government employee! 15 434.0 456.2 452.1 458.5 456.4 457.8 462.0
Consumption of general government fixed capital 2 16 177 122.9 120.6 1221 1235 1255 1284
Intermediate goods and services purchased 3 17 450.3 480.9 460.3 475.1 499.8 488.4 476.3
Durable goods. 18 48.8 51.6 48.5 499 521 55.7 47.3
Nondurable goods 119 50.1 54.9 51.0 53.5 574 57.5 59.9
Services 20 3514 3745 360.8 3717 390.3 375.1 369.1
Less: Own-account investment 21 55 59 56 5.8 6.1 6.1 6.3
Sales to other sectors L2 94 10.8 10.1 1.5 120 94 82
Defense consumption expenditures ! | 23 664.1 698.2 684.0 695.2 1.2 702.6 696.0
Gross output of general government 24 670.1 704.5 690.1 701.3 7176 7091 702.5
Value added 25 359.4 378.1 3745 376.6 378.8 3824 387.7
Compensation of general government employee: 26 2733 2876 285.9 286.7 287.9 289.8 2927
Consumption of general government fixed capital 2 27 86.2 90.5 88.6 89.8 90.9 92.6 95.0
Intermediate goods and services purchased ? 28 3107 326.4 3156 3248 338.8 326.7 3148
Durable goods 29 453 417 44.8 48.1 48.0 51.7 432
Nondurable goods 30 24.2 26.2 24.6 26.0 27.1 27.0 29.5
Services 31 2411 252.6 246.2 252.7 263.6 248.0 2421
Less: Own-account ir it 4 [ 24 26 25 25 26 27 2.8
Sales to other sectors | 33 36 37 37 37 37 38 37
Nondefense consumption expenditures ' L34 323.0 345.2 3333 343.3 350.4 353.6 356.2
Gross output of general government . 35 3319 355.5 3429 354.4 362.2 362.6 364.2
Value added .36 192.2 2011 198.2 204.0 201.1 2009 202.7
Compensation of general government employee! |37 160.7 168.6 166.2 171.8 168.5 168.0 169.3
Consumption of general government fixed capital 2 38 315 325 320 323 326 33.0 334
Intermediate goods and services purchased 2 39 139.6 154.5 144.8 150.3 161.0 161.7 1615
Durable goods 40 35 3.9 37 3.8 4.1 4.1 4.1
Nondurable goods. 41 258 28.7 26.5 27.6 30.2 306 304
Commodity Credit Corporation inventory change 42 -03 01 -0.4 -03 00 0.1 -04

Other nondurable goods .| 43 26.1 28.8 269 27.8 30.2 30.4 308
Services 44 110.3 1218 1146 1189 126.7 127.1 127.0
Less: Own-account investment * 45 3.1 3.3 31 32 35 33 35
Sales to other sectors 46 5.7 71 6.4 7.8 8.3 5.7 45

State and local consumption expenditures ! 47 1,244, 14472 1,447.4 1,446.7 1,441.3 1,453.5 1,478.0
Gross output of general government 48 1,817.0 1,860.2 1,852.4 1,857.9 1,857.4 1,873.0 1,802.7
Value added 49 1,208.5 1,221.8 1,216.7 1,223 1,222.1 1,225.4 1,230.3
Compensation of general government employee! i 50 1,053.9 1,063.9 1,060.9 1,065.9 1,063.5 1,065.4 1,068.1
Consumption of general government fixed capital 2 ! 51 1546 157.9 155.8 157.2 168.5 160.0 162.2
Intermediate goods and services purchased ? 52 608.5 638.4 635.7 634.8 635.4 647.7 6724
Durable goods. 53 251 25.1 249 25.1 25.1 252 252
Nondurable goods 54 199.8 221.9 221.8 2194 2174 228.9 248.3
Services 55 383.6 3914 389.0 3903 3929 3936 3988
Less: Own-account investment * 56 236 226 221 225 23.2 227 220
Sales to other sectors 57 369.0 390.4 382.8 388.7 393.0 396.9 4027

Tuition and related educational charges 58 81.8 88.2 85.7 87.7 89.1 90.2 924

Health and hospital charges 59 16541 174.6 171.5 173.8 175.9 177.2 178.9

Other sales vt | 60 1218/ 127.6 125.7 127.2 127.9 1294 1315

1

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services soid to other sectors and for own-account investment. ) .

4. Own-account investment is measured in current doliars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2010 2011
| 1l I \% |
Government consumption expenditures ' 1 2,1123 2,132.2 2,118.1 2,1314 2,145.5 2,133.7 212141
Gross output of general government 2 ,460.4 2,488.9 2,470.7 2,487.7 2,504.9 2,492.4 2,480.0
Value added 3 1,520.5 1,529.1 1,527.0 1,533.3 1,528.0 1,527.9 1,629.3
Compensation of general government employee 4 1,283.0 1,284.3 1,285.2 1,289.7 1,282.4 1,279.9 1,278.6
Consumption of general government fixed capital 2 5 2375 245.0 2419 2437 2459 2484 2511
Intermediate goods and services purchased 3 6 939.8 960.0 943.7 954.5 977.1 964.6 950.9
Durable goods. 7 70.8 73.3 703 7.7 739 775 69.4
Nondurable goods 8 226.8 221.7 2246 226.5 230.3 229.6 229.0
Services 9 643.5 660.2 649.9 657.4 674.3 659.2 653.1
Less: Own-account investment * 10 25.6 245 240 24.4 25.2 246 24.0
Sales to other sectors 11 322.5 332.0 328.3 3317 334.1 333.8 334.6
Federal consumption expenditures ! 12 882.3 915.2 895.5 9120 931.0 9222 910.2
Gross output of general government 13 895.7 929.9 909.4 9272 946.9 935.8 9229
Value added 14 485.6 502.8 497.5 504.8 503.6 505.3 508.8
Compensation of general government employees 15 3759 388.6 385.2 391.2 388.8 389.0 390.8
Consumption of general government fixed capital 2 16 109.8 114.4 112.4 113.6 115.0 116.6 118.4
Intermediate goods and services purchased 3 17 4103 4274 4122 4227 4439 430.9 4143
Durable goods 18 473 49.9 46.9 48.3 50.4 54.1 45.9
Nondurable goods 19 45.9 470 4.2 46.1 49.4 485 47.7
Service! 20 317.5 330.8 3212 328.6 344.3 329.0 320.7
Less: Own-account investment ¢ 21 49 5.1 49 50 53 53 54
Sales to other sectors 22 85 96 9.0 10.2 10.7 84 72
Defense consumption expenditures ' 23 591.7 608.7 598.9 606.8 619.8 609.1 596.9
Gross output of general government 24 597.0 614.1 604.3 6122 625.3 614.7 602.5
Value added 25 3138 3245 322.1 3237 325.3 3272 3294
Compensation of general government employees 26 2343 2416 2406 2413 2419 2426 2434
Consumption of general government fixed capital 2 27 79.6 83.1 816 82.5 835 84.8 86.2
Intermediate goods and services purchased 3 28 2835 289.9 2824 288.8 300.5 287.8 2732
Durable goods 29 435 457 429 442 46.0 497 415
Nondurable goods 30 223 212 205 212 22.1 212 211
Services K]l 2183 2237 219.6 224.0 233.0 218.0 210.9
Less: Own-account investment * 32 2.1 22 22 2.2 23 23 24
Sales to other sectors 33 32 32 32 32 32 33 32
Nondefense consumption expenditures ' 34 290.6 306.6 296.6 305.3 3113 313.3 313.6
Gross output of general government 35 2087 3158 305.2 315.1 3217 321.3 320.6
Value added 36 171.8 178.3 175.5 181.2 1784 1781 1794
Compensation of general government employee: 37 1416 147.0 1446 150.0 147.0 1464 147.3
Consumption of generat government fixed capital 2 38 30.3 313 30.9 311 314 318 322
Intermediate goods and services purchased ? 39 126.9 137.6 129.7 134.0 1434 1432 141.2
Durable goods 40 38 4.2 4.0 4.1 44 44 4.4
Nondurable goods 4 239 26.3 242 253 278! 279 2741
Commodity Credit Corporation inventory change 42 -0.2 -0.1 -0.3 0.2 0.1 0.2 -0.2
Other nondurable goods 43 241 26.4 245 255 277 27.7 274
Services a4 99.2 107.1 101.6 104.6 111.2 1109 109.8
Less: Own-account investment * 45 28 29 28 29 3.0 29 3.1
Sales to other sectors 46 53 6.4 5.8 741 75 5.1 4.0
State and local consumption expenditures ' 47 1,232.1 1,220.0 1,225.1 1,222.3 1,217.9 1,214.7 1,213.7
Gross output of general government 48 1,566.6 1,561.9 1,563.5 1,563.3 1,561.3 1,559.7 1,659.7
Value added 49 1,035.3 1,027.1 1,030.1 1,029.3 1,025.3 1,023.5 1,021.5
Compensation of general government employee: 50 907.1 895.8 900.1 898.5 893.6 891 887.9
Consumption of general government fixed capital 2 51 127.9 130.9 129.7 1304 131.2 1321 133.1
Intermediate goods and services purchased * 52 531.7 535.2 533.7 5343 536.4 536.5 538.6
Durable goods 53 236 235 234 235 236 236 235
Nondurable goods 54 181.0 180.9 180.4 180.7 181.1 181.4 181.5
Services 55 3271 330.8 329.8 330.1 331.6 3315 3335
Less: Own-account investment ¢ 56 20.7 194 19.1 194 18.9 19.3 186
Sales to other sectors 57 314.0 322.5 319.3 3216 3235 325.5 327.3
Tuition and related educational charges 58 64.1 65.6 64.9 65.3 65.8 66.3 66.7
Health and hospital charges 59 1451 149.0 1474 148.5 149.5 150.6 151.5
Other sales 60 105.0 108.2 107.2 108.0 108.4 108.9 109.4
Residual 61! =29 -4.0 -3.2 -3.5 43 4.9 -35

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.

Note. Chained {2005) dallar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of mare than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first fine and the sum of the most detailed

lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
| | | il i v |
f T -
National defense consumption expenditures and gross investment .................ccecnes o 54 39 0.4/ 74 85 2.2 =17
Consumption expenditures ! 2 5.3 29 0.3 54 88 -6.8 =77
Gross output of general government .3 52 29 0.3 5.3 89 6.6 =77
Value added 4 6.1 3.4 23 2.1 1.9 24 27
Compensation of general government employee! 5 6.6 3.1 19 1.3 09 1.2 14
Military 6 7.7 1.6 1.9 0.0 -18 -15 14
CIVIIAN ... e s s 7 4.2 6.5 17 42 72 7.1 14
Consumption of general government fixed capital 2 ] 46 44 38 46 5.21 6.2 6.7
Intermediate goods and services purchased 3 . 9 42 23 2.0, 9.3 1731 -15.9 -18.8
Durable goods I (1] 53 5.0 -13.2 12.0 17.7 36.1 -51.2
Aircraft )| 16.3 41 -49.2 324 275 62.5 -56.0
Missil .12 -1.1 2.3 -15.1 406 224 4.9 -53.0
Ships 13 -123 10.7 206.6 206 329 -16.5 -77.0
Vehicles 14 1.1 125 2.1 7.2 -375 324 -405
Electronics 15 2.1 29 315 -10.3 7.6 2.5 —64.6
Other durable goods 16 =20 6.6 53 3.9 40.8 62.1 -28.0
Nondurable goods 17 48 -4.6 24 147 19.1 -16.6 -0.7
Petroleum products 18 14 -48 -255 436 773 -38.8 3.0
Ammunition .19 -56 0.5 39 44 -434 38.2 -194
Other nondurable goods 20 15.5 -6.8 309 -89 5.2 59 3.0
Services 21 39 25 0.3 83 17.1 -234 -124
Research and development 22 21" -2.6 -0.2 -11 ~0.1 -19.5 -84
Installation support 23 95, -38 =77 -1.3 18.0 -309 -26.3
Weapons support 24 8.4 -17 ~20.9 297 320 -53.3 —42.4
Personnel support 25 8.0 10.8 14.9 19.1 24.6 -13.0 2.2
Transportation of material 26 -314 27.8 347 -18.8 28.6 68.3 2.7
Travel of persons 27 82 ~-19.6 -30.3 -28.7 -149 —46.0 -183
Less: Own-account investment 4 28 4.1 7.2 38 43 18.9 132 41
Sales to other sectors 29 -37 07 58 -3.0 48 50 71
Gross investment ° 30 6.0 10.6 0.7 204 6.3 28.2 ~-31.2
Structures 31 40.1 20.4 35 05 19.0 30.2 -37.0
Equipment and software 32 1.7 8.9 0.2 245 41 279 -30.1
Aircraft 3 58 217 -15.7 120.8 -23 -24.4 220
Missil 34 232 121 115 448 6.6 -2.7 225
Ships 35 68 0.8 477 15.0 294 47.3 —£3.0
Vehicles 36 —4.4. 75 345 6.1 -113 14.9 -64.6
Electronics and software 37 16: 6.2 21.6 =29 106 75 -36.6
Other equipment 38 27 i 74 10.0 131 29 905 -21.5

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. _

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
(Index numbers, 2005=100]

Seasonally adjusted

Line | 2008 | 2010 2010 2011

’ Seasonally adjusted

Line . 2009 | 2010 2010 2011
! . I
| o oW | ( | TR
National defense National defense ‘
consumption expenditures consumption expenditures i
and gross investment ........ 11117.648 |122.271 | 119.582 {121.732 | 124.233 | 123.538 | 119.758 and gross investment.......|  1]111.342|113.522113.046 | 113.377 | 113.529 | 114,136 | 115.283
Consumption expenditures ........ 2(114.933 | 118.224 ,116.337 | 117.866 | 120.389 | 118.303 | 115.947 Consumption expenditures ... 2(112.240 | 114.710 | 114.191 | 114.555 | 114.746 | 115.349 | 116.595
Gross output of general i Gross output of general
government 3[114.767 |118.057 [116.171|117.684 (120.208 | 118,165 | 115.826 government..... 3/112.245]114.713(114.190 | 114.560 | 114.749| 115,352 | 116.594
Value added 41110.345(114.119/113.245 | 113.823 { 114.369 { 115.039 | 115.809 Value added.... 41114539 1116.4741116.277 | 116.312 [ 116.446 | 116.863 ; 117.697
Compensation of general | Compensation of general
government employees .... 5/108.625[111.995|111.5619[111.875|112.132 | 112.456 | 112.859 government employees .... 5(116.620|119.024 [118.835|118.794 | 119.014 | 1198.454 | 120.225
Military.... 6/109.008 110.765 |111.1231111.126 (110.613 | 110.198 | 110.594 Military .... 6(118.171|120.989 [ 120.676 | 120.688 | 120.977 | 121.615 | 122.687
Civilian.... 7/107.664|114.644 |112.288 | 113.438 | 115.427 | 117.423 | 117.839 Civilian.... 7|113.407 | 114.957 [ 115.024 | 114.869 | 114.949 | 114.985 | 115.152
Consumption of general Consumption of general
government fixed capital ? 8[115.830|120.976 | 118.742 | 120.080 | 121.614 | 123.467 | 125.497 government fixed capital ? 8108.333 | 108.879 | 108.656 | 108.915 ! 108.796 | 109.148 | 110.158

Intermediate goods and

services purchased °. 91120.216|122.928 | 119.776 | 122.459 [ 127.446 | 122.030 | 115.846

Durablegoods 101147.306 | 154.623 | 145.280 | 149.444 | 155.656 | 168.113 [ 140.511
Aircraft.... 111135.139|140.655 | 125.051 | 134.133 | 142.521 | 160.916 | 131.084
Missiles .. 12/133.6931136.793 | 124.544 | 135.624 | 142.643 | 144.360 1 119.544
Ships .. 13| 47.740| 52.864| 49.768| 52.155| 56.002| 53.530| 37.062
Vehicles .. 141296.029 1333.158 | 342.355 | 348.363 | 309.710 | 332.205 | 291.803

Electronics.. 15|202.500 | 208.389 | 210.397 | 204.758 | 208.563 | 209.836 | 161.878
Other durable goods 16 (129.075 | 137.552 1126.483 | 127.691 | 139.088 | 156.947 | 144.576
Nondurable goods ...... 17106.644 1101.710 | 98.052|101.469 | 106.010|101.308 [ 101.129
Petroleum products 18] 99.720| 94.940| 84.860| 92.900107.196) 94.804 | 95.501
Ammunition .. 19| 88.927| 89.415( 93.172| 94.190| 81.709| 88.582%| 83.946

Other nondurabie goods -1 20|130.970|122.128|124.664 | 121.780 | 120.172 | 121.896 | 122.799

Services 21|117.746 | 120.657 | 118.479 | 120.851 | 125.704 | 117.594 [ 113.751
Research
development 22| 99.777} 97.180 | 98.688| 98.426: 98.403| 93.201| 91.187
Installation support. 23|117.020|112.811(113.308 | 112.926 | 117.698 [ 107.313} 99.438
Weapons support... 24(127.339 |125.166 { 120.456 | 128.536 | 137.787 | 113.886 | 99.228

Personnel support.. 25|142.232 | 157.582 | 149.579 1156.245 | 165.066 | 159.437 [160.297

Transportation of material | 26| 82.6261105.616 (102.749| 97.532|103.871118.309 | 119.111
Travel of persons............... 27| 80.983| 65.077| 73.155| 67.224| 64.574| 55354} 52.623
Less: Own-account investment ¢ 28)101.581|108.880 { 104.833|105.949 | 110.632 | 114.106 | 115.264
Sales to other sectors ...... 29| 96.885| 97.577| 97.261| 96.532| 97.659| 98.855| 97.054

Gross investment 5...
Structures....
Equipment and software,

A|rcraﬂ

Ships ..
Vehicles ..
Electronics and software
Cther equipment.

30{137.252 | 151.776 | 143,089 | 149.875 | 152.189 | 161,951 | 147.481
31(180.681217.570 | 209.013 | 209.254 | 218.552 | 233.460 | 207.982
32(131.719143.405 1 134.711 | 142.306 | 143.747 | 152.857 | 139.778
331104.096 | 126.674  111.097 1 135.431 | 134.634 | 125.532 | 131.943
341120.268134.828 | 127.003 | 139.326 | 136.961 | 136.022 | 127.621
35| 97.607| 98.406| 90.354| 93.562| 99.7831109.925
36 (218.858 | 235.377 1234.227 | 237.712 | 230.717 | 238.854 | 184.304
371168.658179.168 | 177.072|175.775 | 180.263 | 183.562 | 163.775
38 |131.342|141.061 | 131.516 | 135.636 { 136.602 | 160.491 | 151.081

Intermediate goods and
services purchased 3.
Durable goods

109.596 | 112.628 | 111.740 {112.488 | 112.738 | 113.545 | 115.266
104.108 {104.299 | 104.332 | 104.405 | 104.456 | 104.003 | 104.068

Aircraft .... 102.088 | 101.957 { 102.027 (102.085 | 102.242 | 101.474 | 101.307
Missiles 107.806 | 108.067 | 107.940 ( 108.322 | 108.222 | 107.783 | 108.157
Ships... 109.288 | 109.577 | 109.416 (109.404 | 109.649 | 109.841 | 111.756
Vehicle 105.252 | 105.090 | 105.367 | 104.777 | 104.631 | 105.585 | 105.804

9
10
1
12
13
14
15/101.680 1101.870{102.019,102.138 | 101.917 {101.405  101.598
16
17
18
19
20

Electronics ..

QOther durable goods 106.197 | 106.986 | 106.805 | 106.980 | 107.296 | 106.861 | 106.870
Nondurable goods ...... 108.848123.177 | 119.932 | 122.540 | 122.658 | 127.576 | 139.699

Petroleum products. 102.328131.726 | 126.238 | 130.656 | 130.694 | 140.316 | 165.343

Ammunition . 116.9682|120.177 [ 118.822 | 119.998 | 120.329 | 121.559 [123.482

Other nondurable goods . 109.812|111.426:111.096 | 111.274 | 111.398111.937 [ 113.116
Services.. .| 21}110.471|112.951 112,103 | 112.807 | 113.108 | 113,784 | 114.825

Resear
development
Installation support .
Weapons support ...
Personnel support .. ..
Transportation of material

221111.874|114.229 | 113.382 1 113.841 | 114.298 | 115.395 [ 116.113
23/110.061113.868 ;113,190 | 114.044 | 113.431|114.808 | 116.990
24/109.069 | 110.757 | 110.187 | 110.461 | 111.025]111.356 | 111.682
25/109.909|111.191(110.665 | 110.952 | 111.4121111.733 [ 112.089
261104.111113.337 /108,981 | 113.903 | 115.125 115.339 | 119.373

Travel of persons... .| 27]115.328|123.224 | 119.669 [124.340 | 124.450 | 124.440 | 131.361
Less: Own-account investrment ¢ 28|113.007 | 115.751 | 114.943|115.938 | 115.605{116.520 | 117.884
Sales to other sectors.......| 29(112.930(114.736|113.773 | 114.758 | 115.045 | 115.368 | 115.762

Gross investment ° 30 |105.507 | 106.039 {105.807 | 105.950 | 105.890 | 106.512 | 107.121

Structures ... 31/118.4531117.167 1 117.171|116.575 | 116.961 | 117.962 { 118.834
Eqmpment and software. 32/104.073|104.891 (104.616 | 104.885 | 104.750 | 105.312 | 105.881
Aircraft ... .| 33(103.497|104.751|103.500 | 103.990 | 104.012 | 107.502 | 108.420
Missils 34]105.308 ! 107.099 | 106.658 | 107.318 | 107.060 | 107.359 | 108.642
Ships 35|116.338 [121.954 | 120,550 | 122.650 [ 121.746 122.868 | 126.194
Vehicles .| 36(107.256|106.169 | 106.870 | 106.130 | 105.406 | 106.271 | 106.547
Electronics and software. 37| 94.084| 93.140( 93.607{ 93.380| 92.985| 92.589 | 92.458

38104.993 | 105.705 | 105.491 | 105.686 | 106.077 | 105.565 | 105.610

Other equipment.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. National defense consumption expenditures are defense services praduced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software),

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current doliars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.



D-34

National Data

Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]

June 2011

Table 3.11.6. Real National Defense Consumption Expenditures
and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 201 Line | 2009 | 2010 2010 ‘ 201
l vl [ v | | BENEER
T
National defense National defense ‘
consumption expenditures consumption expenditures
and gross investment......... 1| 76| 817.7| 7963\ 813.0| 830.8( 8306 8133 and gross investment......... 1] 693.0| 720.2) 7044 TiT1! 731.8) 727.7| 7054
Consumption expenditures 7 ........ 2| 664.1| 698.2| 684.0) 6952 711.2] 7026 696.0 Consumption expenditures ......... 2| 5§91.7| 608.7) 5989| 606.8 619.8; 609.1| 596.9
Gross output of general i Gross output of general
government .. 3 6701 7045| 690.1\ 70131 717.6( 709.1| 7025 government... 3| 597.0f 614.1| 6043 6122 6253]| 614.7| 6025
Value added . 4| 359.4) 3781 3745, 3766| 3788 3824, 3877 Value added.. 4| 313.8] 3245| 3221, 323.7| 3253| 327.2] 3294
Compensation of general Compensation of general
government employees ..., 5| 2733| 2876 28591 2867 287.9' 289.8| 2927 government employees ... 5| 2343| 2416 240.6| 2413 241.9| 2426 2434
Military.. 6| 1894 197.1| 197.2| 1972 196.8| 197.1| 199.6 Military .. 6| 160.3] 162.9| 1634 1634 1627, 1620| 1626
Civilian.. 7| 838 905, 887} 895 911 927, 92 Civifian .. 71 739 787 T4 779| 793| 80.6| 809
Consumption of general Consumption of general j
government fixed capital 2| 8| 86.2/ 905] 886! 898 90.9] 926 950 government fixed capital 2| 8| 79.6( 83.1 816 825 835| 848 862
Intermediate goods and Intermediate goods and l
services purchased 3 9| 3107 3264, 3156) 3248( 3388 3267, 3148 services purchased 3 9| 2835, 289.9| 2824 2888! 3005| 287.8| 2732
Durable goods .. 10/ 453 47.7| 448 461 480 517 432 Durable goods .. 10| 435| 457! 429| 442 460 497| 415
Aircraft.. 11 14.8 15.4 137 147 15.7 17.5 143 Aircraft.. 11 145 151 13.4 144 15.3 17.3 141
Missiles 12 47 48 44 48 5.0 5.1 42 Missiles 12 44 45 41 44 47 47 39
Ships ... 13 0.7 08 08 08 08 08 06 Ships 13 0.7 07 07 0.7 0.8 0.7 0.5
Vehicles 14 35 39 4.1 41 36 39 35 Vehicles 14 33 37 38 39 35 37 3.3
Electronics 15 111 11.4 115 1.2 1.4 11.4 88 Electronics 15 10.9 11.2 113 11.0 112 113 8.7
Other durable goods.. 16 105 1.3 10.4 105 114 129 118 Other durable goods.. 16 9.9 10.5 9.7 9.8 107 12.0 11
Nondurable goods...... 17 242 26.2 246 26.0 274 270 285 Nondurable goods .... 17 23 21.2 20.5 2127 2211 212 214
Petroleum products 18 103 126 107 122 14.1 134 158 Petroleum products 18 101 9.6 8.6 9.4 10.8! 96 9.6
Ammunition .. 19 4.1 43 44 45 39 43 4.1 Ammunition... 19 35 3.6 37 37 32 35 33
Other nondural 20 9.8 9.3 95 9.3 9.1 9.3 95 Other nondural 20 8.9 8.3 85 8. 8.2 8.3 84
SIVICES .......oemrerivnnanrinarns 21 2411 2526| 248.2) 2527! 2636{ 248.0| 2421 SBIVICES .o.vvoerre - 2V] 21831 22371 219.6) 2240 233.0) 2180, 2109
Research and Research and
development 22| 602| 599| 604 604 607| 580, 5741 development 22| 538| 524) 532 531 531 503 49.2
Installation support 23 455 454 453 455 47.2 435 411 Installation support 23 413 39.9 40.0 399 416 379 351
Weapons support.. 24 33.8 338 324 346 37.3 30.9 270 Weapons support . 24 310 305 2947 313 336 27.8 24.2
Personnel support el 25 87.3 97.8 924 96.8) 1027 99.5) 100.3 Personnel support .... 25 794 88.0 835 87.2 922 89.0 89.5
Transportation of materia 26 6.6 8.2 8.6 85 9.2 10.5 10.9 Transportation of material | 26 6.4 8.1 79 75 8.0 9.1 9.2
Travel of persons............... 27 77 6.6 72 68 6.6 58 57 Travel of persons.............. 27 6.6 53 6.0 55 53 l 45 43
Less: Own-account investment * 28 2.4 26 25 25 2.6 27 28 Less: Own-account investment * 28 21 22 22 22 2.3 23 24
Sales to other sectors ...... | 29 36 37 37 37 37 38 37 Sales to other sectors.......| 29 32 32 32 32 32 33 3.2
Gross investment °. 30| 107.5| 1195| 1124| 1179 1196 1280 117.3 Gross investment 5. 30| 101.9| 1126 106.2] 111.2| 1129 120.2| 1094
Structures............. 31 159 19, 18.3 18.2 19.1 20.6 184 Structures ......... 31 135 16.2 15.6 15.6 16.3 17.4 15.5
Equipment and software 32 915, 1004 941 99, 100.5] 1075 98.8 Equipment and software 32 879 957 89.9 950 96.0| 1020 93.3
Aircraft............. 33| 146| 179 156 190t 189| 183} 193 Aircraft .. 33| 141 1741 15.0| 183 182 170 178
Missi 34 5.1 5.8 54 6.0 59 5.9 5.8 Missiles.. 34 48 5.4 5.1 56 55 5.5 5.1
35 111 18 107 113] 119 132| 108 Ships. 35 9.6 97 8.9 92 98| 108 84
36 9.1 87 9.7 98 34 3.8 78 Vehicles 36 85 9.1 9.1 9.2 89| 9.2 71
Electronics and software 37 20.1 211 21.0 208: 212 215 19.1 Electronics and softwari 37 213 22.7 224 222 228 232 20.7
Other equipment....... 38 316 34.2 318 328 332 38.8 365 Other equipment 38 30.1 323 301 31.1 313 36.8 346
Residual 39 -21 -3.0 -2.3 -26 -32 -37 -2.3

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction

and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dolfars by compensation of general government employees and

related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
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1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment {construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services soid to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dotlar value of the carresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the ditference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National income and Product Accounts
[Biflions of dollars]

Seasonally adjusted at annual rates
Line [ 2009 2010 2010 201
| I mooow I
Current receipts from the rest of the world 1 2,208.2 2,543.7 2,451.5 2,514.0 2,552.8 2,656.5 2,790.2
Exports of goods and services 2 1,578.4 1,837.5 1,757.8 1,817.8 1,848.9 1,925.6 2,020.0
Goods ! 3 1,063.1 12774 1,213.0 1,262.8 1,282.0 1,352.0 14374
Durable. 4 671.0 801.6 758.4 802.9 812.9 832.0 8732
Nondurable. 5 3921 4759 454.6 459.9 489.1 520.0 564.2
Services ! 6 515.3 560.1 544.8 555.1 566.9 573.6 582.6
Income ip 7 629.8 706.2 693.7 696.1 704.0 7308 770.2
Wage and salary receipt 8 29 31 3.0 3.1 3.1 32 32
Income receipts on assets 9 626.9 703.0 690.7 693.0 700.8 7277 767.1
Interest 10 1463 134.5 129.3 135.5 134.5 138.7 137.9
Dividends 11 206.8 203.2 195.8 2228 193.1 201.0 233.1
Reinvested earnings on U.S. direct ir abroad 12 2738 365.4 365.6 3347 373.1 387.9 396.0
Current payments to the rest of the world 13 2,587.9 3,024.9 2,896.5 3,006.4 3,066.8 3,129.6 3,287.8
Imports of goods and services 14| 19647 23539| 22376 23571 23994 242115 25907
Goods ' 15 1,587.8 1,949.4 1,8435 19572 1,988.2 2,008.5 2,175.0
Durable 16 890.1 1,105.3 1,015.5 1,1146 1,143.0 1,148.2 1,205.3
Nondurable 17 697.7 844.0 827.9 842.6 845.2 860.4 969.6
Services ! 18 376.9 4046 394.1 400.0 4112 413.0 4157
Income payments 19 483.6 517.9 502.6 500.8 5155 5528 542.8
Wage and salary payments 20 10.8 115 11.2 15 11.6 116 11.7
Income payments on assets 21 472.8 506.4 4913 489.3 503.9 541.2 §31.2
Interest 22 3445 3217 318.4 323.2 320.1 325.2 3218
Dividends 23 99.5 87.1 96.6 86.0 80.9 85.0 81.3
Reinvested earnings on foreign direct investment in the United States .. .| 24 288 97.6 76.3 80.2 103.0 131.0 128.1
Current taxes and transfer payments to the rest of the world (net) .| 25 139.5 153.0 156.3 148.5 151.9 155.3 154.3
From persons (net) 26 66.5 78 70.7 722 711 736 738
From government (net) 27 50.2 56.5 60.6 51.9 56.3 57.2 55.2
From business (net) 28 229 246 250 244 245 245 252
Balance on current t, NIPAs 29 -379.7 —481.2 —445.0 —492.5 -514.0 —473.2 —497.6
Addenda:
Net lending or net borrowing (-), NIPAs 30 -380.3 —481.7 —445.4 —493.0 -514.6 4737 | i
Balance on current account, NIPAs. 31 -379.7 —481.2 —445.0 -4925 -514.0 —4732 -4978
Less: Capital account transactions (net) 2 32 06 05 04 05 06 (]

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

June 2011

Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates 7 ] Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 J 2011
ol T Tow ] | o
- - - P 4L
Exports of goods and Percent change at annual rate: l
i 1 -850 117, 114 9.1 6.8 86 9.2 Exports of goods and |
Exports of goods 1. 2| -12.0 14.7 1400 N5 5.8 1.1 13.2 SBIVICES ....ovvvvirirmriceceirionne 1 9.5 1.7 114 9.1 68 8.6 9.2
Foods, feeds, and beverages | 3 48 781 09, -322| 241 4811 -146 t ints at .
Industrial supplies and materials | 4| 68| 152] 192| 173| <-30] 151| 184 Perce: s annual rates s
Durable goods ... 5| —133| 64| 128 380/ -71 98 66 Exports of goods 2| -835] 9.89: 953 791 409 766 915
_ _ Foods, feeds, and beverages........ 3| -026 0.50 000 -212' 118 241 097
Nondurable good . 6 3.5 14.6 224 85 1.0 17.7 241 N f :
; _ Industrial supplies and materials 4] -1.32 294 3.63 345 062 310 3.94
Capital goods, except motive 7 14.7 14.2 151 19.1 135 10.0 10.2
ilian ai ; | Durable goods ...... .| 5] -089 105, 082} 223 -049 066 047
Civilian aircraft, engines, and
PAMS e 8| -37| -59/ =314, -73| 381! -731 -118 Nondurable goods 6] -044; 189 281 122| -013] 244| 347

Computéfé perlpheralsand ' ’ : Capital goods, except 71 -375 3.45 3.60 434 317 240 2.40

parts...... | 9] -78] 194| 231|213 107| 224| 198 Civilian aircraft, engines, and

Otner... 10| -180 19.0 20.2 25.4 9.4 12.8 149 Co‘:r?;r)tjstersperlpheralsand ..... 8| -0.16) -028) -156, -029 124) 032 -046
Automaiive vehiles, engines, and ‘ - pars .. | 9] 018 045|051 047! 025 o049] 043

parts 1] =331 36.3 359 19.5 6.4 7.3 67.3

""""""""""""""""""""""""" . ’ ! ’ : ’ . 10] 341 3.27 4.65 4.16 1.69 2.23 243
Consumer goads, except Automotive vehicles, engines, and ’

automotive. 12 7.2 9.3 1.0 —4.6 7.2 18.7 =71

Durable goo 13| -168 174 137 239 9.4 133 113 Co%zrl}ls'nergoodsexcept .............. 1| 224 1.86 1.92 1.14 ‘ -0.40 0.44 325

Nondurable goods. B 32 12y 83 w0 28] B/A) BS automotive .. 12| -0s5| o87| 103 040, 063 18| -061
Other ......c.ouemmmreees 15 4.0 82| -175| 539 36 -508] 445 Durable qo0ds 13| 08| os2l o0e5| 101, 044 o082 054

Exports of services . 1) -3¢ 57| 58 39| 89| 30 00 Nondurabie goods. 14) 021 005 038 -141] 019| 09| 1.5
Transfers under U.S. military Other....cccccceronen 15] -013| 028 -064' 149| 013 -226( 114
agency sales contracts.. 17 16.1 7.6 78.4 21.6 4571 -129 586 et
Travel... 18] -10.9 74 19.5 03 15.0 6.8 48 Ex#ortsf of ser&nc%ss e 3 16 -1.17 1.83 1.84 1.21 2.67 0.94 0.01
_ _ _ i ransfers under U.S. military
Passenger fares 19 . 39 43 9.3 53 34'5 10'0 51 agency sales contracts .. 17 0.12 0.07 0.50 018 036 -0.13 0.05
Other transportation . 20 14.6 8.7 10.4 8.0 4.3 5.3 14 Travel 3
Royalties and license | 21| 43| 94| -s58| 90| 471 ool =1 Favel.......... 18] 085 044) 105 002 081 038 027
Passenger fares 191 -006| -0.06| -0.15 -0.09 0.37 016/ -0.08
Other private services 22 0.4 44 2.2 37 73 49 28 Oth : 20 35 0231
Other 23 71 05 2511 -84 04 -33 117 ther transportatio -0. 0.19 .23 017 \ -0.10{ -0.12 0.03
Imports of goods and Royalties and license fees . 21| -0.22 0.53] -0.34 049 026 0.00| -0.16
SEIVICRS 24| 138 126 12| 35| 168 -128| 7.5 Other private services 2| o%| Seo 0%l Doal 0% e %
Imports of goads ! 25| -158| 148 120 405 174| -142 9.5 .
Foods, feeds, and beverages.......| 26| -54 31 18.0 54| -06; -148| 157 Perccl:nt cl:‘ang: at a:nual drate.
Industrial supplies and materials, mports o 9°° S an sa| 138 12 12! 1

except petroleum and produms 27| -243| 147| 301 315 06| -186| 305 services .. : -13. 6 - 35 68| -126 15

Durable goods.... .| 28| -29.9 15.3 43.3 395 -8.3| -204 55.8 Percentage pomts at annual rates:

Nondurable goods. 29| -183| 1411 185 238 108| -167) 82  |mportsof goods ... 25 -13.15| 1200 9.81| 3250| 14.41] -1192| 7.84
Petroleum and products .| %0 -88 08| -34| 786) 436) -554 5.0 Foods, feeds, and beverages. 26 -020| 012| 068 032 001| -059| 059
Capital goods, except automotive | 31| -168 225 155 49.0 164 87 13.0 Industrial supplies and materi

Civilian aircraft, engines, and 2| 181l 02| 105 sl 202 54 47 except petroleum and products 27 —2.28 146 282 346| 016 -203| 288

-18. 2] - -0 . - g Durable goods | 28| -182; 076 188  210| -042| -1.14| 245
Nondurable goods . 29 -1.06 0.70 094 136 058 -0.89 043
gi E} 2 ggg zg g glg ‘ggg ;g (2) 12 g Petroleum and products. .| 80| -1.38| 023 -053| 1032| 570( -11.40| 0.80
-2l - g - Capital goods, except automonve 311 -313 3.99 276 8.49 3.22 1.68 241
Automotive vehicles, engines, and Clvman aircraft, engines, and

PaMS 35( -324 421 12.1 69.9 156 -17.8 410 32| -0.27 0.00| -0.15 0.02 0.26 0.07 0.06
Consumer goods, except i i

automotive 36| -10.8 12.6 77 25.3 18.1 21 89 33 -0.06 127 045 245 117 -042 027

Durable goods 37 -144 16.1 185 313 19.2 05 109 34| -2.80 272 246 602 412 203 207

Nondurable goods . 38 -6.9 89" -32 18.8 16.8 -5.0 6.6 |
Other ... 39| -70 71 357| -242 191 923| -659 35| -311] 328 1.10 \ 566 152 -1.83] 335

Imports of services 40 -4.2 35 7.8 4.3 14.2 -4.1 -1.8 |
Direct defense expenditures.. 41 1.5 25 9.0 26.4 244 -219 -7.3 automotive .... 36 -217 264 169! 527 369 -0.37 1.78
Travel ..o 42 -2.1 -3.9 3.0 -6.4 226 -5.9 -94 Durable goods 37| -154 1.74 194: 339 2.10 0.10 1.15
Passenger fares. 43| -138 -0.8 0.2 -6.7 354| -124 -39 Nondurable go 38| -063 090 -0.26 1.88 159] 048 0.63
Other transportation .. 441 -158| 115, 334] 289, 150 -185 43 Other......cccoooeee 39 -027) 028 1301 -1.01 0.11 262 -3.98
Royalties and license fees. 45| 201 155 609 -174 53 86 18 Imports of services 40| -070| 063 140 095 2.41| -067| -0.29
Other private services 46| -36 42 07 5.8 75 41 14 Direct defense expenditures .. 41 013] 003 013| 036 030 -030] -0.09
Other 47 72| -28| -220 08) 127) -14) -129 Travel... 42| -007| -014| 010/ -020{ 068 -0.19| -030

Addenda: ) Passenger fares 431 -0.18| -0.01 000, -0.08] 040| -0.16| —0.05
Exports of durable goods .. 48] -171 173~ 158| 236 6.3 6.7 17.6 Other transportatiof 441 -0341 023 059 060( 032( -042, 009
Exports of nondurable goo 49 -23 10.2 111 -6.4 5.0 18.8 67 Royalties and license fees 45 -0.02 0.19 064| -023 0.07 0.10 0.02
Exports of agricultural goods 50 32 85 146| -324 141 451 28 Other private services 46| -0.26 0.35 0.06 0.50 0.58 0.31 0.10
Exports of nonagricultural goods 51 -12.8 15.3 138 174 5.1 8.1 145 Other 47! 003 -0.02: -0.13] 0.01 006; -0.01| -0.07
Imports of durable goods.... 52| -20.6 22 7 19.1 432 13.1 -0.3 16.5
Imports of nondurable goods .| 53| -94 37| 371 232 -289 1.1 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods 54 | -17.4 18 1 | 158 329] 123 -13 | 10.6 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

- — — Services.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,

are included in services. Beginning with 1986, repairs and

services.

s of it are recl

quip

ified from goods to

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.3. Real Exports and Imports of Goods and Services Table 4.2.4. Price Indexes for Exports and Imports
by Type of Product, Quantity Indexes of Goods and Services by Type of Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
I'Line | 2009 | 2010 2010 2011 Line | 2009 | 2010 2010 2011
1 n v ! I I il v |
Exports of goods and } Exports of goods and
SBIVICES ......ocoonrivvricrirines 1/114.228 | 127.623 123,858 | 126.592 | 128.679 | 131.362 134.270 services .. 11105.877| 110.327 | 108.771| 110,060 110.122 | 112.353 | 115.305
Exportsofgoeds !.................... 21112.377 | 128.855 1 124.495 | 127.939 | 129.762 | 133.223 | 137.419 Exportsofgoods‘ ..................... 2(104.403 | 109.410 | 107.565 | 108.965 | 109.072 | 112.039 | 115.480
Foods, feeds, and beverages..... 3,119.593| 128,981 | 131.570| 119.371 | 125.993 138.990 | 133.617 Foods, feeds, and beverages.... 31133.190| 138.318| 133.688 | 132.417 | 136.779 150.388 | 161.731
Industrial supplies and Industrial supplies and
materials 41222371 140.828 | 135.959 | 141.499 140409 145.444 151717 materials..... 41105615 121.055| 115.679| 120.780| 120.342 | 127.417| 137.165
5110.048 | 129.181 | 121,957 | 132.175 | 120.768 | 132.825 | 134.963 Durable goods 5)105.465| 117.816| 114.959| 117.813 | 116.417 122.076 | 128.449
61128.530 | 147.321| 143.763 | 146.727 | 146.348 | 152.448 | 160.897 Nondurable goods 6|105.764 | 122.760| 116.130| 122.344 | 122.390 | 130.175 | 141.569
Capital goods, except Capital goods, except
AUIOMOLIVE ... 71109.611 | 125,208 | 118.484 | 123.775 | 127.747 | 130.828 | 134.039 AUOMOLIVE ........ervvcvveeeereenns 7| 99.386( 99.438| 99.741| 99.689| 99.446| 98.877| 98.459
Civilian aircraft, engines, and Civilian aircraft, engines, and
81111.788 | 105.214 | 103.159 | 101.233 | 109.350 | 107.113 | 103.808 parts ... 81119.652| 122,825 | 121.580 | 122.005 | 123.329 | 124.384 | 125.387
Computers penpherals “and’ Computers, per
parts... 91109.844 | 131.185| 123.237 | 129.334 | 132.649 | 139.519 | 145.952 parts 9| 75.405| 73515 74.195| 74.881: 72.881| 72.103| 70.652
.{ 10(109.055|129.792 [ 121.979| 129.089 | 132.032 | 136.068 | 140.664 .| 10] 99.185| 98.975( 99.480| 99.213 99.010, 98.199| 97.741
Automotive vehicles, engines, Automotive vehicles, engines,
and parts.......oocoeeininiinns 11| 79.703 | 108.603 | 105.4261 110.219] 108.414 | 110.3531 125.507 and parts.........cco.cooeeririnns 11/104.184 1 104.730( 104.667 | 104.552 104.663 | 105.038 | 105.344
Consumer goods, except | i Consumer goods, except
automotive 121122.962 | 134.341 | 132.889 | 131.340 | 133.641: 139.494 | 136.949 automotive 121105.846 | 106.998 | 106.350| 106.612 106.833 | 108.196 | 108.048
Durable goods 13| 116.895 | 137.198 | 129.359 1 136.273 | 139.377 | 143.783 | 147.684 Durable goods 13| 104.740 | 103.523| 103.046 | 103.215| 103.374 | 104.457 | 104.732
Nondurable good 14| 129.674 | 131.182| 136.693 1 125.920 | 127.348 | 134.768 | 125.217 Nondurable goods 141107.311 | 111,113} 110.257 | 110.627 | 110.928| 112.6411111.939
Other .. 15|104.532 | 113.075| 108.241 120.552 | 121.634 101.873 111.693 Other .| 15(107.180| 112.909 | 110.798 | 112.307 | 112.547 | 115.982| 119.898
Exportsol serwces‘ .................. 16(118.303 | 124.988 | 122.533 - 123.708 | 126.380 | 127.331 - 127.321 Exports of services '................ 16| 108.172| 112.324 | 111.451| 112.480 | 112.435 | 112.930 | 114.700
Transfers under U.S. military ! Transfers under U.S. military
agency sales contracts 17| 79.562| 85.597| 79.290' 83.261| 91.477| 88.362 89.583 agency sales contracts 171 108.405| 109.671 | 109.264 | 109.602 | 109.912 | 109.907 | 110.394
Travel .............. 18(105.933| 113.809 ( 111.275| 111.369 | 115.338| 117.252 - 115.820 Travel.......connns 18|108.384 | 112.062| 110.685| 111.874; 112.578 | 113.113 | 115.625
Passenger fare: 19 118.913) 113.849: 111.207 | 109.690 | 115.857 | 118.642 | 117.097 Passenger fare: 191105.968 ' 123.124 | 116.367 | 127.141 | 127.244 | 121.744 ) 126.969
Other transportation 20| 78.584| 85415 84.948| 86.591| 85.643| 84.478| 84.772 Other transportation 20(109.143: 112.700 | 111.011| 112.341| 113.108 : 114.339 | 116.985
Royalties and ficense fees.. 211127.266 | 139.290 | 136.244 | 139.221 | 140.845 | 140.850 | 139.758 Royalties and license fees .. 21/109.566: 110.881 | 110.651| 110.668 | 110.837 111.367 | 112.396
Other private services 221135.924 | 141.869 | 139.253 | 140.507 | 142.999 | 144.716 | 145.631 Other private services. 221109.554|111.803 | 111.3541 111.787| 111.463 112.606 | 114.085
Other 23)113.285 | 113.868 | 116.267 | 113.850| 113.148| 112.205| 115.358 23| 112,687 | 115.859 | 118.642 | 118.434| 113.894 112.466 | 112.035
Imports of goods and i Imports of goods and
services......... 24| 91418102972 96.401|103.613' 107.718 | 104.155 | 106.066 services 24/105.987 | 112.835| 114.514| 112.234| 109.892 114.699| 120.501
Imports of goods ' ... 25| 88.615|101.687 | 94.321|102.690 106.881 | 102.855 | 105.214 Imports of goods ' .| 25(104.908 | 112.382| 114.497 | 111.653 | 108.977 114.399121.099
Foods, feeds, and beverages.....| 26 |100.247 | 103.313| 103.392 | 104.766 104.606 | 100.489 | 104.221 Foods, feeds, and beverages.... | 26| 119.547 | 130.526 | 125.014 | 128.725| 130.572 137.794 | 145.841
Industrial supplies and Industrial supplies and
materials, except petroleum materials, excep1 petroleum
and products... .| 27( 70.979| 80522| 77.388| 82870 82.996 78.834| 84.251 and products..... .| 27]104.555|116.331| 115.671| 116.200| 114.718 118.734 | 126.381
Durable goods 28| 63.205| 72.865| 70.158| 76.241 74.598| 70.462| 78.727 Durable goods 281109.987 | 126.422 | 122.633| 127.602| 124.790 | 130.664 | 137.663
Nondurable goods .. 29| 78.304| 89.357| 85.692| 90.396 92.745{ 88.595| 90.368 Nondurable goods .. 29| 98.862 | 106.377 | 108.436 | 105.102 | 104.783!107.186 | 115.318
Petroleum and products . 30| 91.277| 91.974| 82572| 95.452 104.485| 85.385| 86.431 Petroleum and products.. 30(116.302 | 154.857 | 172.189 | 149.107 | 131.634 | 166.497 | 207.943
Capital goods, except ' Capital goods, except
aUtOMOtIVE ... 31100.488 | 123.058 | 111.259| 122.917 127.683 | 130.372 | 134.415 AUOMOIVE ... 31 96.638| 95.874| 96.167| 95.857( 95705 95.767| 95.898
Civilian aircraft, engines, and ‘ Civilian aircraft, engines, and
PAMS . 32| 97.152| 96.920| 94.422| 94.360, 98.799|100.100| 101.249 PAMS L 32| 122.356 | 125.538 | 124.825| 124.898 | 125.888 | 126.541 | 126.789
Computers, peripherals, and Computers, peripherals, and
.| 33|128.862|164.294 | 157.304 | 174.522 | 164.589 160.761| 163.133 .. 33| 78.061| 76.464| 76.896' 76.716| 76.435| 75.810| 74.154
34| 92.488|114.080 | 99.934|111.417[120.186 124.784 | 129.585 341 101.3391 100.678 | 100.984 ' 100.578| 100.405 | 100.745 | 101.677
and parts ... | 35| 62.815] 89.220| 80.166| 91.520| 94.888 90.344| 98.445 and parts 35| 104.762 | 105.546 | 105.068 105.238 | 105.696 | 106.180 | 106.530
Consumergoods except Consumer goods, except :
automotive 36| 100.7421 113.457 | 106.588 | 112.769 | 117.551,116.919| 119.435 automotive 36 103.890 | 103.939 | 104.203' 104.292 | 103.787 | 103.475 | 104.361
Durable goods 37! 97.959113.689 | 105.539  112.973| 118.053 ; 118.191| 121.284 Durable goods 37| 102.723 | 101.598 | 102.711; 102.417 | 100.927 | 100.338 | 101.433
Nondurable goods .. 38|103.984 | 113.216 | 107.815| 112.552 | 116.996 ; 115.500 | 117.369 Nondurablegoods 38 105.286 | 106.723 | 105.971! 106.514 | 107.192 | 107.216 | 107.846
(0117 SR 39| 85.500] 91.553| 92.138| 85.974| 86.381:101.719| 77.725 Other.....ccoovvrercees 39| 110.922] 113.308 | 112.415} 113.310] 113.499 | 114.008 | 115.695
Imports of services ' 40| 106.461 | 110.177 | 107.766 | 108.916 | 112.601 111.427 | 110.927 Impor(s of services ' .| 40]110.711|114,801| 114.351 114.813| 114,164 | 115.876 | 117.179
Direct defense expenditures 41| 84230 86.300| 81.555( 86468 91.328 85.849| 84.244 Direct defense expenditures ... | 41, 120.298 | 119.546| 126.660 1 119.537 | 113.024 | 118.964 | 120.809
42| 94753 91.087 | 90.241| 88.750 93.384, 91.975| 89.722 Travel... 42 112.056| 119.384 | 118.974 | 118.653 | 119.068 | 120.842 | 121.905
43| 82595| 81.964| 80.588| 79.196| 85429 82.642| 81.831 Passengi 43.120.290| 136.600 | 130.594 | 140.742 | 134.893 | 140.170 | 145.068
44| 69.772| 77.817| 73.800| 78.643| 81.447, 77.377| 78.201 Other transport 44 96.231|102.673| 99.081|102.166 | 104.073| 105.373 | 106.410
Royalties and license 45! 93.572]108.080 | 110.710] 105.554 | 106.919 109.138 | 109.629 Royalties and license fees .. 451109.553 | 110.873| 110.644 | 110.660 | 110.830| 111.360 | 112.388
Other private services 46 153.013 159.394 | 155.877 | 158.093 | 160.984 : 162.624 | 163.188 Other private services. 46| 112.839| 114.538| 114.537 | 114.512| 114.120| 114.984 | 115.938
Other 471103.894| 100.990, 99.454 99.601102.634 102.272| 98.804 Other .| 471108.468 | 113.402|112.397 | 112.976 | 113.589 | 114.646 | 116.025
Addenda: Addenda: !
Exports of durable goods ..........| 48105658 | 123.955: 117.690 | 124.085| 125.986 128.059 | 133.351 Exports of durable goods......... | 48 101.630 | 103.505( 103.155 | 103.575 | 103.284 | 104.006 | 104.817
Exports of nondurable goods ... | 49| 124.782 | 137.548: 136.892 | 134.661 | 136.327 142.313 144.623 Exports of nondurable goads.... | 49 111.733|123.046{ 118.171 | 121.533 | 122.459 | 130.023 | 138.840
Exports of agricultural goods 2 50| 119.801 | 130.003 | 134.290 | 121.767 | 125.844 | 138.111 | 139.063 Exports of agricultural goods 2 50| 129.901| 138.1831 132.190 | 131.696 | 136.398 | 152.450 | 166.852
Exports of nonagricultural ! Exports of nonagricultural
goods...... 51| 111.564 | 128.600 | 123.437 | 128.403 130.006 | 132.555 | 137.111 goods 51| 102.516| 107.303 | 105.767| 107.318: 107.086 | 109.042| 111.619
Imports of du g 52| 84.904| 104.174| 95.804 | 104.797] 108.082 | 108.013| 112.224 Imports of durable goods 52|102.241|103.504 | 103.406| 103.750! 103.167 | 103.694| 104.773
Imports of nondurable goods..... 53| 92.827| 97.846| 91.754| 99.294|104.615| 95.719| 95.972 Imports of nondurable goods.... | 53| 110.109| 126.499| 132.047 | 124.183 | 118.230 | 131.537 | 147.847
Imports of nonpetroleum goodsj 54| 87.632|103.521 | 96.736| 103.859 | 106.918 | 106.572 | 109.290 Imports of nonpetroleum goods | 54| 103.480| 105.758 | 105.463 | 105. 725 105.471| 106.371 | 108.237

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, prlmarlly mllrlary equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services Table 4.2.6. Real Exports and Imports of Goods and Services
by Type of Product by Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates : Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 ‘ Line | 2009 | 2010 2010 2011
: I 1 W | I Ii v |
Exports of goods and ! Exports of goods and
services... 1,1,578.4| 1,837.5| 1,757.8 | 1,817.9 1,848,9| 1,925.6 | 2,020.0 services .. 1| 1,490.7| 1,665.5| 1,616.4| 1,652.1| 1,679.3| 1,714.3| 1,752.3
Exports of goods . .21 1,063.1| 1,277.4| 1,213.0| 1,262.8| 1,282.0| 1,352.0 | 1,437.4 Exports of goods 2| 1,018.2| 1,167.5| 1,128.0 1,159.2| 1,175.8| 1,207.1 | 1,245.1
Foods, feeds, and beverages..... 3 93.9( 1055| 103 932| 1016 1233 1274 Foods, feeds, and beverages.... 3 70.5 76.0 77.6 70.4 743 819 788
Industrial supplies and Industrial supplies and !
materials 4| 2937| 3876| 38572 3882, 3838| 4209 4727 materials......... 4| 278.1| 3204} 309.3| 321.9] 3194 330.9| 3452
Durable goods .. 5 962| 1250| 1150! 127.8| 1240 1331| 1423 Durable goods . 5 912 106.2] 100.2| 1086'! 1067 109.2| 1109
Nondurable goods 6| 1975| 2626| 2422, 2604| 2598| 287.9| 3304 Nendurable goods 6| 186.8( 2141 208.9| 2132' 2127 2215 2338
Capital goods, except Capital goods, except i
automotive 7| 3905 4462| 423.6) 4423 4553| 463.7| 4730 automotive ... 7| 3929| 448.8| 4247 4436 4579] 4689 4804
Civilian airc Civilian aircraft, eng
parts... 8 748 72.2 701 69.0 753 744 727 PANS 8 625 58.8 57.7 56.6 61.1 59.9 58.0
Computers perlpherals “and Computers, peripherals, and
parts. 9 377 439 416 44.1 44.0 458 47.0 parts 2 o PO PAVPRIRRI DR
Other ... 10| 278.0| 3301 311.9| 329.2| 336.0| 3434 3534 (0] 41T SO 10; 280.3| 3336| 3135 331.8] 339.3| 349.7| 3615
Automotive vehicles, engmes Automotive vehicles, engmes
and parts ... e 1 81.7| 111.8| 1086, 1134 111.7| 1141, 130.1 and parts.... e | 11 784| 1069| 103.7| 1085 106.7| 1086| 1235
Consumer goods except Consumer goods except
automotive.... 12| 150.0| 1657 1629| 161.4| 1646| 1740| 1706 automotive ., 12 141.8| 1549 153.2| 1514| 1541| 1608| 1579
Durable gocds . 13 76.0 88.2 827 87.3 89.4 932; 960 Durable goods . 13 72.6 85.2 80.3 84.6 86.5 89.3 917
Nondurable goods 14 74.0 775 80.2 741 75.1 80.8 746 Nondurable goods 14 69.0 69.8 727 67.0 67.7 717 66.6
Other ... 15 53.2 60.6 56.9 64.3 65.0 56.1 63.6 Other.... 15 49.7 537 514 57.3 57.8 484 53.1
Exports of services '. 16| 5153 ©560.1| 5448 555.1| 566.9) 573.6: 582.6 Exports of services '. 16| 4720} 4987| 488.9| 4936 504.2| 508.0| 508.0
Transfers under U.S. military ' Transfers under U.S. military
agency sales contracts. 17 15.6 17.0 157 16.5 18.2 176 17.9 agency sales contracts 17 144 155 143 15.1 16.6 16.0 16.2
Travel ..o 18 939 1043| 1007, 101.9| 1062 1085, 6 109.5 Travel......oo.co.e 18 86.7 93.1 91.0 911, 943 959 94.7
Passenger fares. 19 26.4 294 271 29.2 30.9 30.3 31.2 Passenger fares 19 248 239 233 230: 243 249 246
Other transportation . 20 354 39.7 389 40.2 40.0 399 409 Other transportation. 20 324 35.3 35.1 357 354 349 35.0
Royalties and license fees 21 89.8 99.5 97.1 99.2] 100.5| 101.0f 101.2 Royalties and license fees 21 82.0 89.7 87.7 89.7 90.7 90.7 90.0
Other private services .. 22| 2383, 253.8| 248.1| 251.4| 2551| 260.8| 2659 Other private services.. 22| 2175 2271) 2229 2249, 2289, 2316| 2331
Other ... 23 15.8 16.3 171 16.7 16.0 15.6 16.0 Other.... 23 14.0 14.1 144 141 14.0 13.9 143
Imports of goods and i Residual... 24 78 28 56 16 19 27 00
i 241 1,964.7| 2,353.9| 2,237.6| 2,357.1| 2,399.4| 2,421.5! 2,590.7 Imports of goods and
Imports of goods ! .. 25| 1,587.8| 1,949.4| 1,843.5| 1,957.2| 1,988.2 | 2,008.5| 2,175.0 services .. - | 25)1,853.81 2,0880) 1,954.8| 2,101.1) 2,184.3| 21120 2,1508
Foods, feeds, and be 26| 816| 918 80| 918 930; 943! 1035 Imports of goods Y | 261 1,613.51 1,736.8| 1,611.0| 1,753.9| 1,8255| 1,756.7| 1,797.0
Industrial supplies and Foods, feeds, and beverages .| 27 68.3 70 70. 713 71. 68, 71.
materials, except petroleum Industrial supphes and
and products 27| 1952 2489| 2379 2559{ 253.0| 248.7| 283.0 materials, except petroleum
Durable goods .. 28 946| 1253| 1170 1324| 1266| 1253| 1474 and products..... 28| 186.7| 2142| 2059 2205  220.8) 209.7] 2241
Nondurable goods 29| 1006 1236| 120.8| 1235 1264| 1235 1355 Durable goods . 29 86.0 99.1 954| 1037| 1015 95.8| 1071
Petroleum and products ... 30| 2674 355.2| 358.1| 3585 3464| 358.0| 4527 Nondurable goods 30 101.8| 1162} 1114 1175 1206 1152 1175
Capital goods, except Petroleum and products 3t| 2299 231.6| 2080: 2404, 2632 2150 217.7
AUOMOLIVE ... 31| 369.7; 4492| 4074 4486, 4653| 4754 4908 Capital goods, except d
Civilian aircraft, engines, and automotive .. 32| 3826| 4685| 4236, 4680 486.1| 4964 5118
32 306 313 303 303 320 326 330 Civilian aircraft, eng|nes “and :
parts ... 33 25.0 25.0 243, 243 254 258 26.1
33 939 1174 1130 1251| 1175 1139| 1130 Compu1ers, p |
34| 2453| 3005| 2641| 293.2{ 3158| 32889| 3448 parts ? 3
Other......o.vvreciirenie 35| 242.0| 2985 2615, 2916 3145| 3265 339.1
e | 35 1576 2253| 2015| 2304 2399 2295 2509 Automotive vehicles, engines,
Consumer goods except and parts........co.ccoieeieniiinnnns 36| 150.4| 2137 1920 2191 2272| 2163 2357
automotive 36| 430.7| 4853 457.1| 484.0| 502.1| 4979 5130 Consumer goods, except
Durable goods .. 37| 22541 2586 2428| 2502} 2669| 2657 2756 automotive 37| 4146] 4669 4386| 4641 4838/ 4812| 4915
Nondurable goods 38| 205.3] 2266, 2143| 2248} 2352| 2322| 2374 Durable goods . 38| 2194 2547 2364| 253.1| 2645] 2648| 2717
(01111 39 85.6 93.7 935 87.9 88.5| 1047 81.2 Nondurable goods 39| 1950| 2123| 2022| 2111 2194 2166) 2201
Imports of services !.. 40| 3769| 4046 394.1| 4000| 411.2| 4130| 4157 Other.. d0| 772, 87| 82 776 780, 918 702
Direct defense expen 41 30.5 31.0 311 311 311 30.7 30.6 Imports ol services *. 41| 340.5; 3524 3446| 3483 360.1) 3564 354.8
Travel 42 732 75.0 74.0 72.6 76.7 767 754 Direct defense expen 42 253 26.0 245 26.0 275 258 253
Passenger far 43 26.0 29.3 275 29.2 302 30.3 311 Travel....covenen. 43 65.4 62.8 62.2 61.2 64.4 63.4 61.9
Other transportation . 44 416 495 452 49.7 524 50.4 51.5 Passenger fares 44 21.6 214 211 20.7 22.3 216 214
Royalties and license fees 45 252 29.5 30.1 28.7 292 299 30.3 Other transportation. 45 43.2 48.2 457 487 50.4 479 484
Other private services .. 46| 16889 1786 1746| 1771 179.7| 1829| 185.0 Royalties and license fees 46 230 26.6 272 26.0 26.3 269 27.0
Cther 47 11.5 1.7 15 11.5 119 12.0 1.7 Other private service 47| 149.7| 1558| 1525| 154.6| 157.5| 159.1| 159.6
Addenda: Other.... 48 10.6 104 10.2 10.2 105 105 10.1
Exports of durable goods . 48| 671.0| 8016| 758.4| B8029| 8129| saeo| er32  Residual. 4| 02| -208| -202| -188| 137 -294| -313
Exports of nondurable goods ... | 49| 3921 4759| 4546| 459.9| 469.1| 5200 564.2 Addenda:
Exports of agricultural goods ¢"| 50| 1010] 1168| 1152] 1040 1113| 1366| 1505 Exports of durable goods.......... 50| 6602 7745 7354| 7754 7872 8002 8333
Exports of nonagricultural Exports of nondurable goods.... | 51| 350.9| 386.8| 3850 3787| 383.4| 4002| 406.7
goods. 51| 962.1| 1,160.7| 1,097.8| 1,158.7| 1,170.7| 1,215.4| 1,286.9 Exports of agricultural goods 3 | 52 777 844 87.1 79.0 81.7 896 90.2
Imports of durable goods.. .| 52| 890.1| 1,105.3| 1,015.5| 1,114.6| 1,143.0| 1,1482| 1,205.3 Exports of nonagricultural
Imports of nondurable goods..... 531 697.7{ 8440 8279| 8426| 8452 8604 969.6 goods 53| 938.5| 1,081.8| 1,038.4| 1,080.1| 1,093.6] 1,151 1,1534
Imports of nonpetroleum goods | 54| 1,320.4| 1594.1| 1,485.4| 1,598.7| 1,641.8| 1,650.5| 1,722.3 Imports of durable goods.. 54| 870.6| 1,0682| 9823 1,0745( 1,108.2| 1,107.5| 1,150.7
Imports of nondurable goods.... | 55| 633.7| 6679| 6263 677.8| 7141| 6534| 655.1
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, Imports of nonpetroleum Q°°d5 56| 1,276.0| 1,507.4| 1,408.6| 1512.3| 1,556.9| 1,551.8| 1,591.4

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imparts of certain goods pnmanly mnnary equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table

421

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not adcitive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment by Sector
[Billions of doltars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 201
t I l [\% |
Gross saving. 1 1,533.8 1,697.8 1,621.5 1,723.9 1,7314 1,714.3 1,704.8
Net saving 2 3274 -171.1 -230.9 -136.5 -140.5

Net private saving 3 944.5 1,129.5 1,054.8 1,184.3 1,156.2

Domestic business 4 284.2 475.5 4430 480.1 474.2
Undistributed corporate profits 5 3429 651.8 649.4 654.2 679.9
Inventory valuation adjustment, corporate 6 ! 11.9 —449 -36.4 -3.5 -36.4
Capital consumption adjustment, corporate 7: -70.6 -131.4 -169.9 -170.7 -169.3

Households and institutions 8; 660.3 653.9 611.8 7043 681.0
Personal saving 9 655.3 653.9 611.8 704.3 681.0
Wage accruals less disbursements 10 5.0 0.0 0.0 0.0 0.0

Net government saving. 1 -1,271.9 -1,3005 -1,285.7 -1,320.8 -1,295.6
Federal 12 -1,251.7 -1,333.5 -1,314.2 -1,336.5 -1,3434
State and local 13 -20.1 329 286 15.8 477

Consumption of fixed capital 14 1,861.1 1,868.9 1,852.4 1,860.4 1,871.9

Private 15 1,535.8 1,534.0 1,522.8 1,527.4 1,635.5
Domestic business 16 1,245.2 12415 1,231.1 1,236.9 1,243.0
Households and institutions 17 290.6 2925 291.7 2905 292.5

Government 18 325.3 3349 329.6 333.0 336.4
Federal 19 1243 129.7 127.3 128.8 130.2
State and local 20 2009 205.2 202.3 204.2 206.1
Gross domestic investment, capital account transactions, and net lending, NIPAs ............. | 21 1,712.9 1,856.0 1,785.7 1,855.0 1,9124

Gross d ic investment 22 2,092.6 2,337.1 2,230.7 2,347.4 24264

Gross private domestic investment 23 1,589.2 1,827.5 1,739.7 1,841.8 1,.907.2
Domestic business 24 1,176.5 1,423.6 1,337.2 1,423.6 1,512.9
Households and institutions 25 412.7 403.9 402.6 418.2 394.3

Gross government ir t 26 503.4 509.6 491.0 505.6 519.3
Federal 27 152.4 1709 160.8 168.2 1723
State and local 28 351.0 338.7 330.2 3374 346.9

Capital account transactions (net) ! 29 0.6 0.5 0.4 0.5 0.6

Private 30 -142.2 -84.6 -94.0 -126.6 -57.3
Domestic business 3 -125.0 -55.5 -72.7 -102.2 -29.0
Households and institutions 32 -17.3 -29.2 -21.3 -24.3 -28.4

Government 33 142.8 85.1 94.4 127.1 579
Federal 34 196.8 137.2 135.9 176.1 117.0
State and local 35 -54.0 -52.1] -41.5 —49.1 -59.1

Net lending or net borrowing (), NIPAs 36 -380.3 ~481.7 -445.4 -493.0 -514.6

Private 37 1,2125 1,078.7 1,096.0 1,127.5 1,021.9
Domestic business 38 657.0 507.0 573.8 526.6 4143
Households and institutions 39 555.5 571.7 522.1 600.9 607.6

Government 40 -1,592.7 -1,560.4 | -1,541.4 -1,620.5 -1,536.4
Federal 41 -1,476.6 -1,511.9] -1,483.6 -1,652.1 -1,502.5
State and local 42 -116.1 —485) -57.7 684 -340
Statistical discrepancy 43 1791 158.2 164.2 1311 181.0 |

Addenda:

Gross private saving 44 2,480.3 2,663.4 2,571.5 27117 2,690.7 2,673.9 2,640.9
Domestic business 45 1,529.4 1,717.0 1,674.1 17169 1,717.2 1,759.7 1,746.8
Houssholds and institutions 46 950.9 946.5 903.4 994.8 9735 914.2 894.1

Gross government saving 47 -946.6 -965.7 -956.0 -987.8 -959.2 -959.6 -936.2
Federal 48 -1,127.4 -1,203.8 -1,186.9 -1,207.8 -1,213.1 -1,207.4 -1,1532
State and local 49 180.8 238.1 230.8 220.0 253.9 247.8 2170

Net domestic investment 50 231.5 468.3 378.3 487.1 554.5 453.2 469.5
Private 51 53.4 293.5 2170 3144 3716 27141 315.2

Domestic business 52 —-68.7 182.2 106.1 186.8 269.9 165.9 215.0
Households and institutions 53 122.0 1114 1109 127.6 101.8 105.2 100.2
Government. 54 1781 1747 161.3 1726 1829 182.1 154.4
Federal 55 28.1 41.2 335 39.4 4211 49.8 36.1
State and local 56 150.0 133.5 127.8 133.2 140.8 | 1323 1183

Gross saving as a percentage of gross national income 57 10.9 11.6 1.2 11.8 1.7 } 11.5 1.3

Net saving as a percentage of gross national income 58 -23 -1.2 -1.6 -0 -1.0 i -1.2 -14

Di losses ? 59 0.0 0.0 0.0 0.0 00! 0.0 0.0
Private 60 0.0 0.0 0.0 0.0 00} 0.0

Domestic business 61 0.0 0.0 0.0 \ 0.0 0.0 0.0 0.0
Households and institutions 62 0.0 0.0 00' 0.0 0.0 0.0 0.0
Government 63 0.0 0.0 00, 0.0 0.0 0.0 0.0
Federal 64 0.0 0.0 0.0 0.0 0.0 0.0 0.0
State and local 65 0.0 0.0 00| 0.0 0.0 0.0 0.0

1. Consists of capital transfers and the acquisition and disposal of nonproduced nontinancial assets. Prior to 1982, refiects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and Northern Mariana Islands.
2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type
[Percent]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
i il i v |
Private fixed i 1 -18.3 39 33 18.9 15 6.8 2.1
N idential 2 -171 57 7.8 17.2 10.0 7.7 34
Structures 3 -20.4 -13.7 -17.8 -0.5 -35 7.6 -16.8
Commercial and health care 4 -29.9 -25.0 -28.5 -18.0 -114 5.1 -18.5
Manufacturing 5 76 -32.2 —43.8 -18.3 -394 -329 208
Power and communication 6 2.5 -9.3 -33.7 =71 -26.6 87.8 -394
Mining exploration, shafts, and wells 7 -355 26.5 93.4 58.2 64.4 56 101
Other structures * 8 -18.7 274 -36.0 -16.0 -154 -19.0 =217
Equipment and softy 9 -153 15.3 20.4 24.8 154 7.7 11.6
Information processing equipment and software .| 10 0.2 13.5 84 15.3 88 145 6.0
Computers and peripheral equipment LM -1.5 27.3 4.8 45.2 1.3 25.9 -5.1
Software 2 . 12 1.7 9.8 9.2 8.1 9.8 1.2 135
Other 3 13 -1.1 12.7 8.8 13.0 1.1 14.0, 1.7
Industrial equipment 14 -23.3 57 0.2 44.2 6.9 105 144
Transportation equipment 15 -51.5 61.4 1739 74.8 64.4 214/ 429
Other equipment * 16 -22.3 9.1 327 16.2 19.4 59 9.6
Residential 17 -22.9 -3.0 -12.3 257 -27.3 33 -33
Str 18 -23.2 -33 -12.8 26.2 -28.0 3.1 -35
Permanent site . 19 -40.0 -3.7 1.2 13.5 -23.6 -14.5 2.6
SINGIE FAMIIY ..vvovsenerriveriis s s s s s 20 —40.8 87 19.3 22.4 -26.3 -16.6 1.1
Multifamily 21 -36.7 -50.0 -64.9 -38.2 42 401 -276
Other structures * 22 -8.5 -3.0 -20.7 34.8 -30.5 15.5 -4.0
Equipment 23 =71 8.1 11.2 8.3 24 8.2 4.7
Addenda:
Private fixed investment in structures 24 -21.6 -8.1 -155 11.3 -15.8 5.5 -11.0
Private fixed investment in equipment and software .| 25 -15.2 15.2 20.3 246 15.3 77 116
Private fixed investment in new structures S............. .| 26 -22.5 -84 -11.9 6.8 -9.2 3.0 -11.5
Nonresidential structures...... w27 -20.3 -135 -17.5 -0.4 -34 74 ~-16.7
Residential structures 28 -25.6 -3.1 -3.5 17.4 -16.5 -28 -37
1. Consists primarily of refigious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded," or bundled, in computers and other equipment.
3. includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type
| Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
Il 1} [\ I
Percent change at annual rate: !
Private fixed iNVESIMENE ..........cc...cooooiicriiiiiiiiceec e e s 1 -18.3 39/ 33 18.9 1.5 6.8 2.1
Percentage points at annual rates: |
Nonresidential 2 -13.34 4.55 | 6.03 13.92 7.70 6.21 2.74
Str 3 -5.52 -3.56| —4.52 0.14 -0.77 1.63 -3.92
Commercial and health care 4 -2.58 -1.84 -2.05 -1.07 -0.63 ~0.26 -0.99
Manufacturing 5 0.21 -1.17 -1.74 -0.53 -1.20 -0.84 -0.45
Power and communication 6 0.11 -0.49 -2.14 -0.35 ~1.41 3.04 -2.41
Mining exploration, shafts, and wells 7 -2.34 1.28 3.18 267 3.04 0.36 0.65
Other structures ' 8 -0.92 -1.33 -178 -0.59 -0.56 -0.66 -0.72
Equip and soft 9 -7.81 8.11 10.55 13.79 8.46 4,58 6.66
Information processing equipment and software 10 0.05 417 270 5.10 2.82 467 2.00
Computers and peripheral @QUIPMENL ... 1 -0.06 1.26 0.25 2.17 0.07 1.32 -0.29
Software 2 12 0.21 1.50 1.43 1.34 1.50 1.75 2.09
Other 2 poveen |13 -0.10 1.41 1.02 1.59 1.25 1.60 0.20
Industrial equipment P I 214 0.52 0.02 3.48 0.62 0.96 1.30
Transportation equipment 15 -365 260 525 3.62 333 -1.62 247
Other equipment * 16" -2.07 0.82 2.59 1.58 1.70 0.58 0.89
Residential Y ‘ =5.01 -0.62 -2.69 4.95 -6.21 0.62 -0.62
Structures .18 -4.97 -0.66 -2.75 4.90 -6.22 0.58 -0.64
Permanent site 19 -4.27 -0.29 0.09 1.06 -1.96 -1.07 -0.17
Single family 20 -3.50 0.54 1.18 1.45 -1.99 -1.10] 0.06
Multifamily ; 21 -0.77 083 -1.09 -0.39 0.03 0.03! -0.24
Other Structures ... 22 -0.70 037 -2.84 3.84 —-4.26 1.651 -0.46
Equir ) -0.03 0.04 0.06 0.04 0.01 0.04 0.02
Addenda: ,
Private fixed investment in structures 24 -10.50 -4.22 -7.27 5.04 -6.98 2.21] -4.56
Private fixed investment in equipment and software 25 -7.85 8.15 10.60 13.83 848 4.62 6.68
Private fixed investment in NEW SIrUCIUIES B..........ccc.coccuimmmmrmeienicamsicrisisississsessssssssesseesiaens 26 -10.28 -4.05 -5.05 3.00 -3.62 118 —4.48
Nonresidential structures, 27 -5.51 -3.52 —4.46 0.15 074 1.61 -3.89
Residential structures.. 28 -A77 -0.53 -0.59 2.85 -2.88 -0.43 ~0.58

1. Consists primarily of religious, educational, vocational, lodging, rairoads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agriculturat machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[index numbers, 2005=100]

Seasonally adjusted
Line | 2009 2010 2010 2011
| I ol |
Private fixed investment — . 1| 7683 79.855 76.826 80219 80.517 81,856 82288
N idential 2 95,804 101.307 96.677 100.592 103.019 104,939 105.815
Structures 3 105.064 90.690 90.761 90.649 89.848 91.500 87.378
Commercial and health care 4 78.754 59.095 62.430 59.416 57.644 56.890 54.048
Manufacturing 5 174.631 118413 133.491 126.895 111.942 101.324 95.583
Power and communication 6 167.925 152.283 154.038 151.234 139.990 163.871 144,594
Mining exploration, shafts, and wells 7 83.433 105.570 90.256 101.224 114617} 116.181 119.012
Other structures ' 8 115.316 83.714 89.368 85.567 82.062 77.859 73.249
Equipment and software 9 92.035 106.078 99.408 105.067 108.898 110.939 114.030
Information processing equipment and software 10 125.368 142.280 135.861 140.775 143.763 148.723 150.914
Computers and peripheral equipment. 1 156.682 199.457 182.749 200.624 201.263 213.192 21041
Software 2 ......... 12 118.929 130.626 126.350 128.839 131.877 135.438 139.798
Other @ 13 120.829 136.203 130.239 134.286 137.856 142.433 143.031
Industrial equipment 14 82.784 87.506 80422 88.127 89.605 91.869 95.011
Transportation equipment 15 38.207 ¢ 61.685 52.7441 60.651 68.682 64.662 70.700
Other equipment * 16 77.020 84,041 79.571 82.614 86.365 87.613 89.634
Residential 17 44,220 42.905 42.670 45.177 41.719 42.054 41.705
Str 18 43.638 42219 42.007 44.520 41.016 41.332 40.966
Permanent site 19 27.025 26.025 26.520 27.376 25.593 24.611 24.450
Single family 20 24.324 26.446 26.732 28.115 26.046 24.892 24.958
Multifamily 21 49.595 | 24.820 26.926 23.876 24120 24.360 22470
Other structures 5 .22 71.926 , 69.780 68.392 73.694 67.279 69.753 69.042
Equipment 23 91.636 99.032 96.793 98.733 99.309 101,295 102.467
Addenda:
Private fixed investment in structures 24 64.317 58.443 58.325 59.905 57.383 58.158 56.492
Private fixed investment in equipment and software 25 92.031 106.010 99.383 105.006 108.807 110.847 113.920
Private fixed investment in new structures ¢ 26 65.466 59.295 59.161 60.145 58.716 59.158 57.375
Nonresidential structures. 27 105.306 91.045 91.101 91.001 90.223 91.855 87.754
Residential structures . 28 42,105 40.793 40.547 42.208 40.353 40.066 39.686

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded”, or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[index numbers, 2005=100]

SeasonalTy adjusted
Line 2009 2010 2010 2011
% | I ! i v I

. L ; i —

Private fixed investment 1 105.260 103.627 103.661 103.487 103.523 103.835 104.154

N idential 2 105.700 103.719 103.639 103.636 103.689 103.913 104.210
Struct 3 122.187 120.467 119.291 119.887 120.755 121.933 123.208
Commercial and health care 4 119.695 115.856 116.128 115.560 115.674 116.061 116.418
Manufacturing 5 120.815 118.170 117.803 117.989 118.282 118.607 118.491
Power and communication 6 120.791 122,259 119.713 121.865 123.192 124.268 125.957
Mining exploration, shafts, and wells 7 132.162 130.602 127.720 129.287 131.340 134.059 136.710
Other structures 8 114.059 110917 111.291 110.679 110.646 111.053 111471
Equipment and 9 99.620 97.702 97.954 97.764 97.574 97.518 97.537
Information processing equipment and software 10 89.062 87.366 87.923 87.583 87.121 86.835 86.472
Computers and peripheral equipment 1 54.734 61.762 62.638° 61.989 61.448 60.973 59.615
Software ? 12 100.364 99.442 99.700 99.538 99.233 99.297 99.293
Other 2 13 88.358 86.567 87.249 86.909 86.333 85.775 85.654
Industrial equipment | 14 113.766 115.053 114.362 114.891 115.168 115.793 117.066
Transportation equipment 15 109.977 100.808 101.206 100.648 100.465 100.912 101.708
Other equipment * 16 112772 111.214 110.841 110.847 111.558 111.511 111.485
Residential .17 102.736 102.394 102.869 102,030 101.994 102.684 103.098
Structures 18 102.758 102.570 103.004 102.175 102.166 102.933 103.400
Permanent site 19 102.804 101.271 102.055 100.505 100.884 101.642 101.676
Single family 20 99.893 98.259 99.020 97.516 97.883 98.618 98.652
Multifamily 21 120.414 119.336 120.259 118.433 118.879 119.772 119.813
Other Structures ®..........ceeeeiensiveinnennseenns 22 102.448 103.148 103.356 102.991 102.736 103.508 | 104.232
Equipment 23 99.815 93,990 95.771 94.639 93.667 91.883 90.615

Addenda: :

Private fixed investment in structures .| 24 110622 109.619 109.269 109.140 109.556 110.513 111,368
Private fixed investment in equipment and software 25 99.622 97.668 97.934 97.734 97.538 97.466 97.474
Private fixed investment in new structures 6 26 112275 111.365 110.840 110.818 111.383 112419 113.421
Nonresidential structures. 27 122,394 120.673 119.484 120.089 120.966 122152 123.437
Residential structures..... 28 104.411 104.576 104.810 104.053 104.273 105.170 ; 105.872

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded, or bundied, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oiffield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]
I Seasonally adjusted at annual rates
Line 2009 : 2010 2010 7 2011
| | Il n v : |
Private fixed investment 1. 1,7164 1,755.8 1,689.8 | 1,761.4 1,768.6 1,803.5 1,818.5
Nonresidential 2 1,364.4 1,415.3 1,349.6 1,404.2 1,438.8 1,468.8 1,485.3
Structures 3 451.6 383.5 380.1 381.5 380.9 3917 3779
Commercial and health care 4 128.1 92.8 98.2 93.0 90.3 89.5 85.3
Manufacturing 5 63.1 4138 47.0 47 39.6 359 33.8
Power and communication 6 916 84.1 83.3 83.3 779 920 823
Mining exploration, shafts, and wells 7 85.0: 105.8 88.3 100.2 115.3 119.3 124.6
Other structures ! 8 838 59.1 63.3 60.2 577 85.0 519
Equipment and software 9 912.8 1,031.8 969.5 1,022.7 1,057.9 1,077.1 1,107.4
Information processing equipment and software 10 530.7 590.9 568.0 586.2 595.5 614.0 620.5
Computers and peripheral equipment 1] 80.0 97.4 90.5 984 97.8 102.8 99.2
Software 2 12 260.2 283.2 2747 2796 285.3 2932 302.7
Other 3 13 190.4 2104 2028 208.3 2124 2180 2186
Industrial equipment 14 1504 160.7 146.8 161.6 164.7 169.8 177.5
Transportation equipment 15 76.4 113.0 97.0 11091 125.4 118.6 130.6
Other equipment ¢ 16 155.4 167.2 157.7 163.9 1723 174.7 178.7
Residential 17’ 3521 340.5 340.2 357.2 329.8 334.7 333.2
Str 18 3431 3313 3311 3481 3207 325.6 | 3241
Permanent site 19 1336 126.6 130.1 1322 1241 120.2: 1195
Single family 20 105.3 112.6 114.8 118.9 1105 106.4 106.7
Muttifamily 21 28.2 14.0 15.3 134 13.6 138 12.7
Other structures 5 22 209.5 2047 201.0 2159 196.6 205.3 204.7
Equipment 23 8.9 9.1 9.1 9.1 9.1 9.1 9.1
Addenda: I
Private fixed investment in structures 24. 7947 7149 711.2: 7296 70t.5 717.2 702.1
Private fixed investment in equipment and software 25 921.7 1,040.8 978.6 1,031.8 1,067.0 1,086.2 1,116.4
Private fixed investment in new structures © 26 740.3 664.3 659.7 670.5 657.9 669.1 654.7
Nonresidential structures 27 4515 384.2 380.6 3821 3816 392.3 3787
Residential structures 28 288.8 280.2 2791 2884 2763 276.7 275.9
1. Consists primarily of refigious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,’ or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and refated equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
[ [ ! i v [
Private fixed investment 1 1,630.7] 1,694.7 1,630.5 1,702.5 | 1,708.8 1,737.3 1,746.4
Nonresidential 2 1,290.8 1,364.9 1,302.6 1,356.3 1,388.0 1,413.9 1,425.7
Structures 3 369.6 3190 3193 3189 316.0 3219 3074
Commercial and health care 4 107.0 80.3 849 80.8 784 77.3 735
Manufacturing 5 52.2 354 399 379 335 30.3 28.6
Power and communication 6 75.8 68.8 69.6 68.3 63.2 74.0 65.3
Mining exploration, shafts, and wells 7 64.3 814 69.6 780 88.3 89.5 917
Other structures 8 735 533 57.0 545 523 49.6 467
Equipment and software 9 916.3 1,056.1 989.7 1,046.0 1,084.2 1,104.5 1,135.2
Infarmation processing equipment and software 10 595.8 676.2 645.7 669.1 683.3 706.8 7172
Computers and peripheral equipment 2 |
Software 2 12 259.3 284.8 275.4 280.9 287.5 295.3 304.8
Other 13 2155 243.0 2323 2395 2459 254.1 255.1
Industrial equipment 14 132.2! 139.7 1284 140.7 143.0 146.7 151.7
Transportation equipment 15 69.4 1121 95.8 110.2 1248 175 1285
Other equipment ® 16 137.8 150.4 142.4 147.8 154.5 156.8 160.4
Residential 17 3427 3325 330.7 350.1 323.3 325.9 3232
Structures 18 333.9 323.0 3214 340.7; 313.8 316.3 3135
Permanent site 19 129.9 125.1 1275 131.6 1231 118.3 117.6
Single family 20 105.4 114.6 115.9 121.9 112.9 107.9 108.2
Multifamily 21 235 1.7 127 113 114 1.5 106
Other structures ¢ 22 204.5 198.4 1945 209.6 191.3 198.3 196.3
Equipment 23 9.0 9.7 9.5 9.7 9.7 9.9 10.0
Residual 24 -223 —46.2 —416 —-46.9 —46.7 —49.6 -51.0
Addenda:
Private fixed investment in structures 25 7184 652.8 651.4 669.1 640.9 649.6 631.0
Private fixed investment in equipment and software 26 926.2 1,065.8 999.1 1,055.7 1,093.9 1,1144 1,145.3
Private fixed investment in new structures 7 27 659.4 597.2 595.9 605.8 591.4 595.9 5779
Nonresidential structures. 28 368.9 319.0 3192 3188 316.1 3218 307.4
Residential structure: 29 276.6 268.0 266.3 2773 265.1 263.2 260.7

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2, The quantity index for computers can be used to accurately measure the reai growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should
not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded,” or bundled, in computers and other equipment.
4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricuftural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.6.5B. Change in Private Inventories by Industry

[Billions of dolars]

Seasonally adjusted at annual rates
Line 2009 2010 2010 201
T
| ‘ Il I v |

Change in private inventories 1 ~127.2 "7 50.0 80.4 138.6 17.8 63.4
Farm 2 38 6.5 9.3 96 6.3 0.9 -28
Mining, utilities, and construction. 3 -33 2.7 -11.9 4.9 29 -1.0 2.4
Manufacturing 4 -304 21.4 236 -2 336 30.6 448
Durable goods industries 5 -34.2] 18.4 9.9 25.0 208 17.8 346
Nondurable goods industries 6 38 3.0 13.7: -27.1 12.7 12.8 10.2
Wholesale trade 7 -56.0 334 157 36.5 67.6 13.8 239
Durable goods industries 8 -52.7 19.6 23 127 31.7 24.7 15.6
Nondurable goods industries 9 -34 138 6.3 238 36.0 -108 84
Retall trade 10 -338 11.2 13.7 272 316 -21.7 3.1

Motor vehicle and parts dealers 1 -133 6.0 123 17.2 25.0 -303 =27

Food and beverage stores 12 -07 -0.2 1.3 -1.1 04 -15 -1.0

General merchandise stores 13 -33; 29 0.2 49 23 45 2.6

Other retail stores 14 -16.6| 25 0.3 6.2 39 -0.3 42

Other industries 15 -75 19 03 43 24 13 -3.2
Addenda:

Change in private inventories 16 -127.2 717 50.0 80.4 138.6 17.8 63.4
Durable goods industries 17 1144 433 26.7 56.3 774 137 475
Nondurable goods industries 18 -12.8 28.4 232 25.1 61.2 41 15.9

Nonfarm industries L18 -131.1 65.2 407 70.8 1322 16.9 66.2
Nonfarm change in book value ' 20 -152.7 116.2 936 67.3 1745 129.5 190.0
Nonfarm inventory valuation adjustment 2 21 216 -51.1 -53.0 35 —42.3 -112.6 -123.8

Wholesale trade 22 -56.0 334 15.7 36.5 676 138 239
Merchant wholesale trade 23 —45.2 21.8 72 22.0 53.7 44 1.7

Durable goods industrie: 24 -42.1 135 6.3 78 235 16.5 83
Nondurable goods industries 25 -3.0 8.3 0.9 14.2 30.2 122! 3.4
Nonmerchant wholesale trade | 26 -10.9 11.6 8.4 14.5 14.0 9.4J 12.2

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) undertying inventories derived primarily
from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from internal Revenue Service statistics.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Change in Real Private Inventories by Industry, Chained Dollars
[Billions of chained (2005) dollars]

! K Seasonally adjusted at annual rates
Line 2009 2010 2010 2011
I ' v I

- |
Change in private inventories 1 -1131 62.7 41 68.8 121.4 16.2 52.2
Farm 2 34 54 7.6 7.8 5.1 12 -1.3
Mining, utilities, and construction, 3 -28 -24 -10.4 43 -26 09 -2.0
Manufacturing 4 -26.6 18.1 21.0 -34 206 252 36.1
Durable goods industries. 5 -31.5 16.3 8.9 221 18.5 15.6 297
Nondurable goods industries. ] 38 2.1 11.9 244 111 97 75
Wholesale trade 7 —48.9 286 132 312 573 125 187
Durable goods industries 8 487 17.5 83 114 28.3] 220 136
Nondurable goods industrie 9 -2.2 11.3 4.9 19.0 283! 6.9 57
Retail trade 10 -31.4 10.3 12.6 249 28.7 i 251 27

Motor vehicie and parts dealers 1 -13.0 5.8 11.9 16.6 237, =231 -2.6

Food and beverage stores 12 -0.6 -0.2 1.1 -0.9 03, -12 -0.8

General merchandise stores 13 -30 286 -0.2 44 21 40 23

Qther retail stores 14 -15.0 2.3 03! 56 35 -0.3 36

Other industries 15 -6.9 1.7 -0.2 39 241 1.1 2.6
Residual 16 34 0.3 0.0 ~1.0 1.0 1.0 -0.9
Addenda:

Change in private inventories 17 -113.1 62.7 441 68.8 1214 16.2 52.2
Durable goods industries 18 -106.7 ¢ 39.1 24.4 50.0 69.9 122 420
Nondurable goods industries 19 -96! 24.1 200 19.8 52.3 45 12.8

Nonfarm industries 20 -116.9 57.3 38.5 61.0 116.6 15.1 54.9

Wholesale trade 21 -48.9 28.6 13.2 31. 57.3 125 18.7
Merchant wholesale trade 22 -30.5 18.8 6.1 18.7 453 49 9.3

Durable goods industries. 23 -3838 121 57 7.0 21.0 147 7.2
Nondurable goods industries 24 -2 69 07 11.2 236 -78 2.4
Nonmerchant wholesale trade. 25 -95 87 6.9 12.4 12.0 75 9.0

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar series for reat change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because the
formula for the chain-type quantity indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals

Line , 2010 2011
T
[— | i Il | v ‘ |
! I
i
1,954.7 1,952.6 2,038.1 \( 2,128.1 2,2354
188.8 186.1 21111 2333 261.2
Mining, utilities, and construction 86.8 86.3 86.4: 86.7 | 89.3
Manufacturing............ 597.5 588.4 606.5 64321 681.3
Durable Goods INAUSITES. ...........ccowrrviimimrimmseniecsrscesieners s 328.7 336.3 342.8 352.4 370.2
Nondurable goods industries. ) 268.8 2521 263.7 2908 3111
Wholesale trade ‘ 458.0 461.1 4920 519.8 545.4
Durable goods industries. 2429 246.6 255.1 265.3 2735
Nendurable goods industries. ’ 215.1 2145 236.9 254.6 271.8
Retail trade 4728 479.0 490.0 488.9 499.0
Motor vehicle and parts dealers ... 141.2 146.9 154.1 14531 146.1
Food and beverage stores [T 43.0 41.8 42.3 43.3 447
General merchandise stores 78.0 79.4 80.5 | 8251 84.7
Other retail stores 210.6 210.8 213.2‘ 217.71 2234
Other industries................... 15, 150.9 1517 152.1 156.11 159.3
Addenda: | |
Private inventories.... 16, 1,954.7 1,852.6 2,038.1 2,128.1. 2,235.4
Durable goods industries .... 794.0 811.4 832.7 844.8 8727
Nondurable goods industries .. 1,160.7 1,141.2 1,205.4 1,283.3 1,362.7
Nonfarm industries . 1,766.0 1,766.5 1,827.0: 1,894.8 1,974.3
Wholesale trade ....... 458.0 461.1 492.0 519.8 545.4
Merchant wholesale trade . R 308.7 400.8 426.4 4466 463.8
Durable goods industries 21 2184 2208 2271 234.8 240.7
Nondurable goods industries .. 23; 180.4 180.1 1993, 2118 2231
Nonmerchant wholesale trade ... 592 60.3 655 733 81.5
Final sales of domestic busil 2. 790.1 795.9 802.2 8209 826.1
Final sales of goods and structures of domestic business 2 408.5 410.2 414.3| 4305 4316
Ratios of private inventories to final sales of domestic business:
Private inventories to final SIES...............cc.cccowrmmiiiiieeiesii s 27 247 245 254 2.59 2.7
Nonfarm inventories to final sales....... R PRSR e 28 2.23 222 228, 23 2.39
Nonfarm inventories to final sales of goods and StUCIUFES................oooiviinrerrrviii s, 29 ‘ 432 4.31 441 ‘ 440 457

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of GDP. The
former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The fatter is the change in the physical volume of inventories valued at average prices of the quarter. in addition, changes
calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross vaiue added of nonprafit institutions, compensation paid to domestic
waorkers, and imputed rental of owner-occupied nonfarm housing. It includes a smail amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by industry, Chained Doliars
[Billions of chained (2005} dolfars]

Seasonally adjusted quarterly totals
Line 2010 2011
| Il 1l [\ |
.......... 1 1,713.2 1,7304 1,760.8 1,764.8 1,777.9
............ 2 162.2 164.1 165.4 165.7 1654
3 75.2 76.3 75.7. 755 75.0
ManUIACIUFING.......c..oivrieecrrinrrinre e 4 517.8 517.0 5244 530.7 539.7
Durable goods industries 5 293.1 298.6 303.2 307.1 3146
Nondurable goods industries................ 6 2238, 217.8 2205 223.0 2248
Wholesale trade .... 7 389.2 397.0 411.3 414.4 4191
Durable goods industries 8 218.3 2212 228.3 233.8 237.2
Nondurable goods industries 9 169.5 1742 181.3 179.6 181.0
Retail trade......... 10 4314 437.6 4448, 438.5 439.2

Motor vehicle and parts dealers........... 11 136.4 140.6 146.5 139.2 138.6

Food and beverage stores................occovivnecccins 12 359 356 35.7 354 35.2

General merchandise stores 13 707 71.9 724 734 740

Other retail stores 14 187.8 189.2 190.1 190.0 1909

Other industries 15 135.5 136.5 137.0 137.3 136.6
RESIAUAL ... s 16 48 4.4 47 48 46
Addenda:

Private imventories..........ccoooovvevccerrrmsiinnnnrciininns 171 1,713.2 1,730.4 1,760.8 1,764.8 1,777.9
Durable goods industries .... 18 7222 7347 7522 755.3 765.7
Nondurable goods industr 19 987.3 992.2 1,005.3 1,006.4 1,009.6

Nonfarm industries . 20 1,550.5 1,565.8° 1,5949 1,598.7 16124

Wholesale trade .. . 21 389.2 397.0; 4113 4144 4191
Merchant wholesale trade 22 3403 345.0 356.3 357.5 359.8

Durable goods indusries ... 23 195.8 1975 202.8 206.4 208.2
Nondurable goods industries ... 24 143.4 146.2 1521 150.2 150.8
Nonmerchant wholesale trade 25 48.8 51.9 54.9 56.8 59.1
Final sales of domestic busi 2 26 734.7 7351 736.0 755.2 757.9
Final sales of goods and structures of domestic business ? 27 396.3 3954 394.7 422, 413.2
Ratios of private inventories to final sales of domestic business:

Private inventories to final SAIES............ccc.iceucii i 28 233 2.35 2.39 2.34 2.35

Nonfarm inventories to final sales . 29 211 213 217 212 213

Nonfarm inventories to final sates of goods and structures. 30 3.91 3.96 4.04 3.88 3.90

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annua rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to domestic
workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and 2005
end-of-year chain-weighted and fixed-weighted inventories are equal.
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Table 5.7.9B. Implicit Price Deflators for Private Inventories by industry
{Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011
| ] 1] v |

Private inventories ! 1 114.098 112.843 115.751 120.584 125.738
Farm 2 116.377 113,388 127.608 140.786 157.909
Mining, utilities, and construction 3 115.324 113.092 114.092 114.849 119.136
Manufacturing 4 115.392 113.819 115.669 121213 126.244
Durable goods industries 5 112.134 112.626 113.037 114.749 117.698
Nondurable goods industries 6 120.103 115.761 119.591 130.427 138.358
Wholesale trade 7 117.682 116,168 119.611 125.432 130.124
Durable goods industries 8 111.270 111.513 111.750 113479 115.342
Nondurable goods industries 9 126.893 123121 130.653 141.756 150.169
Retail frade 10 109.610 109.453 110.173 111.494 113.621

Motor vehicle and parts dealers 11 103.500 104.513 105.160 104.381 105.442

Food and beverage stores 12 119.917 117.334 118.412 122.382 127.020

General merchandise stores 13 110.220 110.532 111.194 112.475 114.571

Other retail stores. 14 112.169 111.435 112.166 114,588 117.045

Other industries 15 111.353 111.156 111.057 113.740 116.605
Addenda:

Private inventorie 16 114.098 112.843 115.751 120.584 125.738
Durable goods industries 17 ‘ 109.939 110.436 110.708 111.856 113.972
Nondurable goods industries 181 117.566 115.017 119.900 127.508 134.969

Nonfarm industries 19 113.894 112.821 114.551 118.519 122.440

Wholesale trade 20 117.682 116.168 119.611 125.432 130.124
Merchant wholesale trade 21 117.178 116.198 119.691 124.911 128.892

Durable goods industries 22 111.536 11771 112.023 113.746 115.609
Nondurable goods industries 23 125,786 123.150 131.025 141.014 147.938
Nonmerchant wholesale trade 24 121.292 116.148 119.273 128.942 138.038

1. Implicit price defiators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

‘ Seasonally adjusted at annual rates
Lne| 2009 2010 2010 {2011
[ 1l n v [

National income without capital consumption adjustment 1 12,173.0 12,854.2 12,706.6 12,868.0 12,9644 12,8779 13,1331

Domestic industries 2 12,026.8 12,666.0 12,515.4 12,672.7 12,7759 12,699.9 12,905.8

Private industries 3 10,429.5 11,037.8 10,891.9 11,038.6 11,1494 11,070.3 11,270.6

Agriculture, forestry, fishing, and hunting 4 99.6 117.3 106.7 1104 122.6 129.4 .
Mining 5 196.1 230.1 240.0 2295 2330
Utilities 6 184.3 189.4 197.5 189.8 1924
Construction 7 518.6 504.6 503.4 5119 506.7
Manufacturing 8 1,215.2 1,344.0 1,314.0 1,360.9 1,363.4
Durable goods 9 689.8 801.6 7742 799.1 819.1
Nondurable goods 10 5254 542.4 539.8 561.8 544.3
Wholesale trade 1 706.1 727.8 7244 7493 738.9
Retail trade 12 812.4 859.6 854.8 861.0) 862.5
Transportation and warehousing 131 337.9 366.0 353.8 3715| 378.7
Information v | 141 4232 463.3 466.7 4575 4736
Finance, insurance, real estate, rental, and leasing 151 2,200.7 2,345.8 2,313.2 232261 2,358.6
Professional and business services * 161 1,684.8 1,753.4 1,719.5 1,745.1, 1,760.7
Educational services, health care, and social assistance 17! 1,244.8 1,302.4 1,277.4 1,300.2, 1,314.4
Arts, entertainment, recreation, accommodation, and food services...............ccvnnriiicviicinnnn | 18! 4530 4726 464.2 470.9 4793
Other services, except government 19! 352.8 361.4 356.1 359.1 364.6
G 20 1,597.2 1,628.2 1,623.5 1,633.1 | 1,626.5

Rest of the world 21 146.3 188.3 191.2 195.3 : 1885 178.0 2274

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste g t services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

‘ Seasonally adjusted at annual rates

Line| 2009 2010 o 2010 2011

|
i - e
1 N I v i
Corporate profits with inventory valuation and capital consumption adjustments.............. [ 1,258.0 1,624.8 1,566.6 | 1,614.1 1,640.1 1,678.3 1,700.2
Domestic industries b2 905.7 1,241.0 1,178.1! 1,222.7 1,257.7 1,305.3 1,280.5
Financial ! b3 2424 366.8 3376 334.2 368.8 426.5 355.9
Nonfinancial 4 663.3 874.2 8404 888.6 888.9 878.8 924.6
Rest of the world .5 352.3 383.8 388.5 9.3 382.4 373.0 4198
Receipts from the rest of the world i 6 480.6 568.5 561.4 557.5 566.3 589.0 629.1
Less: Payments to the rest of the world 7 128.3 184.7 172.9| 166.1 183.9 216.0 209.4
Corporate profits with inventory valuation adjustment 8 1,328.6 1,756.2 1,736.5 1,784.7 1,809.3 1,694.1 1,806.2
D tic industri P9 976.3 1,372.4 1,348.0 1,3934 1,427.0 1,321.1 1,386.4
Financial i 10 258.0 387.9 362.7 359.4 3937 435.8 3744
Federal Reserve banks [l 47.3 58.1 56.9 60.3 59.0 56.3 59.0
Other fi ial 2 ; 12 210.6 329.7 305.8 299.1 334.6 379.4 3151
Nonfinancial | 13 718.4 984.5 985.3 1,034.0 1,033.3 885.4 1,012.3
Utilities |14 300 33.0 415 328 35.2 225 .
Manufacturing i 15 150.9 259.6 250.4 2771 269.2 2415
Durable goods [ 53.3 150.1 140.1 147.0 160.5 152.9
Fabricated metal products P17 16.4 18.9 17.4 17.0 19.6 215
Machinery 18 124 259 19.9 233 29.1 31.5
Computer and electronic products 19 134 53.1 448 51.2 54.6 61.6
Electrical equipment, appliances, and components 20 6.1 8.3 9.2 9.6 9.4 5.3].
Motor vehicles, bodies and trailers, and parts. 2 -23.5 59 57 8.4 9.8 -015.
Other durable goods * 22 285 38.0 432: 376 38.1 3311,
Nondurable goods 23 97.5 109.4 11031 130.1 108.7 88.6|.
Food and beverage and tobacco products ) 354 33.0 366 35.1 34.0 26.3].
Petroleum and coal products 25 15.7 338 335} 55.2 227 23.7/|.
Chemical products © 28 36.4 323 287 30.6 384 316|.
Other nondurable goods * .7 10.1 10.4 16 92 13.6 70|
Wholesale trade 28 80.4 83.5 91.5 107.7 90.2 47|,
Retail trade .29 99.0 125.1 129.1 126.7 123.2 121.2].
Transportation and warehousing © 30 247 46.1 394 52.4 54.3 382/
Information o3 835 109.3 112.9 104.9 1146 104.7 (.
Other nonfinancial .3 250.0 328.0 3204 3325 346.6 3126 ;. .
Rest of the world 33 352.3 383.8 388.5 \1 391.3 3824 373.0 419.8

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other financial vehicles; and bank and other
holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related preducts; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services; educational services; health care and
social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

{Dollars]
| Seasonally adjusted at annual rates
I
;4 Line 2009 2010 2010 2011
i il 11 v i
Current dollars:
Gross domestic product 1 45,918 47,275 46,734 47,070 47,498 47,796 48,157
Gross national product 2 46,394 47,883 47,352 47,701 48,105 48,368 48,886
Personal income 3 39,595 40,441 39,953 40414 40,573 40,821 41,486
Disposable personal income P4 35,888 36,680 36,282 36,704 36,778 36,954 37,308
Personal consumption expenditures 5 32,526 33,373 33,097 33,208 33,392 33,791 34,226
Goods 6 10,507 11,047 10,934 10,905 11,015 11,331 11,631
Durable goods 7 3,338 3,513 3,431 3,468 3,504 3,647 3,715
Nondurable goods 8 7,169 7,534 7,503 7437 7511 7,684 7,916
Services 9 22,019 22,326 22,162 22,304 22,377 22,460 22,595
Chained (2005) dollars:
Gross domestic product 10 41,890 42,722 42,504 42,602 42,773 43,005 43,125
Gross national product 1 42,327 43,272 43,067 43,176 43,323 43,520 43,775
Disposable personal income 12 32,847 33,010 32,17 33,100 33,103 33,120 33,130
Personal consumption expenditures. 13 29,770 30,034 29,844 29,948 30,056 30,285 30,394
Goods. 14 10,139 10,482 10,337 10,405 10,486 10,697 10,771
Durable goods 15 3,560 3,800 3,684 3,738 3,799 3976 4,055
Nondurable goods 16 6,561 6,684 6,643 6,662 6,688 6,741 6,747
Services 17 19,619 19,557 19,506 19,544 19,575 19,603 19,640
Population {midperiod, thousands) 18 307,483 310,106 309,120 309,724 310,438 311,140 311,696
. 1 R .
Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output
[Percent]
1
Seasonally adjusted at annual rates
T
Line 2009 2010 2010 ! 201
| ] 1] v |
Motor vehicle output 1 -24.7 26.1 42.3 =27 250 -11.6 73.2
AUIE OUBPUL ....o.cooseeeeceearnesreesce s s e ek b et e 2 -33.0 16.9 69.7 -18.2 -26.2 -29.9 127.6
Truck output 3 -18.5 315 275 8.4 66.0 -16 525
Final sales of domestic prod 4 -19.2 114 454 -41 1.2 72.3 27.3
Personal consumption expenditures 5 -6.9 34 -3.8 6.3 5.0 57.3 11.6
New motor vehicles 6 -115 55 -6.6 10.8 -1.3 736 107
Autos 7 -16.6 -4.4 -12.3 -15.8 1.0 61.0 58.7
Light trucks (including utility vehicles) 8 -71 13.0 2.2 332 2.7 819 -127
Net purchases of used autos and used light trucks 9 1.3 0.2 09 -05 15.4 349 13.2
Used autos 10 5.1 -0.2 0.4 94 13.0 413 135
Used light trucks (including utility vehicles) 1 6.6 05 1.2 6.8 17.2 305 129
Private fixed investment P12 -61.7 116.7 3772 113.6; 46.3 -134 69.9
New motor vehicles 13 -334 307 427 200 245 -11.9 573
Autos b4 -26.9 274 63.0 72 1.2 -32.9 799
Trucks 115 -38.0 334 274 32.0 | 46.5 6.7 435
Light trucks (including utility vehicles) ‘. 16 -394 38.0 371 439; 421 77 14.7
ther 17 -335 202 1.9 07} 62.1 34 180.6
Net purchases of used autos and used light trucks | 18 86 -10.1 -38.1 -31.4 3.6 -10.1 433
Used autos |19 2.3 -10.8 —40.7 -46.0 -13.8 -26.7 103.1
Used light trucks (including utility vehicles) 20 145 -95 -35.6 -15.1 203 46 97
Gross government investment 21 -20.0 0.1 -323 78.3 13.8 46 46.1
Autos 22 -18.6 -1.0 —46.4 171.8 =315 -13.0 -395
Trucks 23 -204 0.3 279 59.0 303 9.4 748
Net exports P24
Exports i 25 -39.2 36.1 424 8.6 -116 15.1 66.0
Autos 126 —44.2 328 25.5 6.3 -9.9 399 56.8
Trucks |27 =325 39.8: 62.4 11.0 -13.2 -6.3 765
Imports 28 =345 40.0: -12.2 118.3 74 -27.3 28.9
AULDS +.cevevctissas i s tes et RS e s 29 -29.41 345! -38.5 156.0 453 -344 285
Trucks 30 -40.9 479 37.0 81.0 -28.5 -16.2 29.5
Change in private inventories 3
Autos 32
New 33
Domestic 34
Foreign 35
Used 36
Trucks 37
New 38
Domestic 39
Foreign 40
Used ' 41
Addenda:
Final sales of motor vehicles to domestic purchasers 42 -21.3 16.5 23.4 24.7 133 36.3 232
Private fixed investment in new autos and new light trucks 43 -33.4 325 50.3 233 19.8 -14.1 421
Domestic output of new autos ? 44 -40.9 29.3 8.8 145 -18.0 -30.0 68.4
Sales of imported new autos 3 45 -16.5 10.3 294 ! 2.1 219 57 809

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes

[Index numbers, 2005=100]

Seasonally adjusted

Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2005=100}

Seasonally adjusted

Line| 2000 | 2010 2010 2011

2010 2010 2011
| ] 1] v | | Il 1 v |
Motor vehicle output...... 1 76.349| 75.184| 74.677| 78.963| 76.572| B7.848 Motor vehicle output 1] 97.984)100.225| 99.918| 100.265 ; 100.309 | 100.408 | 101.035
Auto output. 2 73.533| 80.831| 76.874 71.241| 65.185| 80.068 Auto output 2| 99.990 101.159 | 101.543 | 101.430 | 100.840 | 100.824 | 101.988
Truck output . 3 77913| 71.937| 73.405| 83.318| 82.992| 92.224 Truck output 3| 96.785| 99.703| 99.005| 99.632| 100.011| 100.165 | 100.544
Final sales of domestic produc 4 73.748| 70.738| 70.009| 71.886| 82.360 | 87.485 Final sales of domestic product 4| 98.055 | 100.037 | 99.688 | 100.073 | 100.149 | 100.237 | 100.850
Personal consumption Personal consumption
expenditures . 5 80.313| 76.596| 77.767| 78.727 | 88.161| 90.623 5 95.952!100.766 | 100.025 | 100.713, 101.259 | 101.068 | 101.514
New motor vehicl 6 71.644| 67.862| 69.630( 69.411| 79.674| 81.725 6] 97.784| 99799 | 99.401| 99.599|100.149} 100.045 | 100.661
7 70.094| 70.086| 67.142( 67.317| 758321 85.115 71100.991101.987 | 102.124) 101.984 | 102.110 | 101.730 | 102.354
ing Light trucks (including
utility vehicles).............. 72778 | 66.457| 71.394| 70.911| 82.351! 79.613 utility vehicles) .............. 8| 95514| 98.203| 97.474| 97.887 | 98.695| 98.757| 99.366
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 99.445| 95.852| 95.740| 99.237|106.951 110.314 and used light truck . 9| 93.008 | 102.246 | 100.961 | 102.426 | 102.962 | 102.633 | 102.803
Used autos 85.721| 84.083| 82.023| 84.575| 92204 95.176 Used autos 10| 92.812|101.306 | 100.713 | 101.954 | 101.238 | 101.320 | 102.690
Used light trucks Used light trucks
(including utility (including utility
VehiCles) ..o 112,807 | 107.314 | 109.092 | 113.500 | 121.321 . 125.067 vehicles) ... 11} 93.178|102.972| 101.180 | 102.812 | 104.264 | 103.634 | 102.912
Private fixed investment .. 56.530 | 46.905| 56.705| 62.360| 60.150' 68.671 Private fixed investment 121111,128| 95754 | 96.597 | 95.660  95.153| 95.607 | 96.501
New motor vehicles 71.290 | 67.525| 70.670| 74.650| 72.317  80.986 New motor vehicles. 131100.402 | 102.369 | 101.907 | 102.139 | 102.779 | 102.650 | 103.258
Autos....... 85.325| 86.142| 87.659| 87.931| 79.569 92.146 Autos.. 141101089 | 102.068 | 102.206 | 102.067 | 102.189 | 101.809| 102.480
Trucks.. . 63.066| 56.694| 60.769| 66.853| 67.946' 74.372 Trucks .| 15]100.027 | 102.800 | 101.851 | 102.398 | 103.451| 103.499 | 104.066
Light trucks (including : Light trucks (including
utility vehicles) . 69.232| 61.407| 67262 73442 74818 77420 utility vehicles} .| 16| 95.732| 98.408| 97.668| 98.096| 98.901| 98.966| 99.590
ther ........oveeoerer . 47658 | 44.747| 44.664| 50.398| 50.825, 65.782 Other .| 171114.018|117.245] 115493 | 116.491 | 118.507 | 118.487 | 118.847
Net purchases of used autos Net purchases of used autos
and used light trucks .. 111.930| 120.272 | 109.462 | 110.446 | 107.540 | 117.662 and used light trucks 18| 91.078|103.315| 101.469 | 102.878 | 104.893 | 104.021 | 104.210
Used autos............. 99.945| 115954 | 99.409| 95.782| 88.634|105.813 Used autos ......... .| 19| 91.488(103.610| 101.713|103.176 | 105.214 | 104.336 | 104.344
Used light trucks Used light trucks
(including utility (including utility
vehicles) ..o 124.099 | 124.652 | 119.667 | 125.336 | 126.743 | 128.706 vehicles) ... 20| 90.716}103.065| 101.264 | 102.624 | 104.621 | 103.752 | 104.081
Gross government Gross government
investment. 92,297 | 81.028 93.634| 96.713. 97.811107.541 investment 211108.782 | 109.455| 108.414 | 108.745 | 110.179 | 110.480 | 110.616
Autos .. 83.796| 73.184 93.966| 85485 6 82551| 72.819 Autos...... 2211114141 107.274 | 107.200 | 106.157 | 107.335 | 108.406 | 106.969
Trucks..... 94.765| 83.321 93.563| 99.959,102.219 | 117.533 Trucks .... .| 23]|108.089| 110.093| 108.778 | 109.490 | 110.996 | 111.108| 111.573
Net exports . Net exports 24
Exports... ] 119.907 | 118.823 | 121.311 | 117.644 | 121.850 | 138.300 Exports .. .| 25[103.1941104.174 | 103.708 | 104.028 | 104.129 | 104.831 | 105.037
Autos .. : 132.676 | 130.049 | 132.066 | 128.663 | 139.928 | 156.576 Autos.. 26| 102.137| 102.804 | 102.511| 102.668 | 102.862 | 103.177 | 103.240
Trucks . 108.732| 108.950 | 111.828 | 107.951 | 106.200 | 122.416 Trucks 271104.420 1 105.675 | 105.025 | 105.513 | 105.521 | 106.642 | 107.009
Imports ... 85.991( 74.877| 91.011| 92.587! 85489 91.097 Imports... 28|103.728 | 104.557 | 103.968 | 104.200 | 105.042 | 105.016 | 105.199
Autos .. 103.109| 84.106( 106.388 | 116.814!105.129 | 111.928 Autos.. 29(103.040 | 102.861 | 102.919 | 102.941 ° 102.823 | 102.760 | 103.182
Trucks. 70597 | 66492 77.120| 70.922 67.854| 72.391 Trucks 30| 104.519 | 106.462 | 105.015 | 105.498 : 107.653 | 107.681 | 107.526
Change in private inventories ... ‘ Change in private inventories.... | 31
Autos Autos 32
New New 33 '
Domestic Domestic 34 | i
FOreign ..o | 35 i e e Jovneiinns [ evieeerinns v [revirmnenens Foreign <. USSR DUV DO
Used Used 36
Trucks Trucks 37
New New 38
Domestic Domestic 39
Foreign Foreign 40
Used " ........ Used ' L3 N OO BT IO ‘
Addenda: Addenda: |
Final sales of motor vehicles to , Final sales of motor vehicles to i
domestic purchasers............ 73.285| 67.784| 71.625| 73.894, 79.836| 84.119 domestic purchasers............. 42| 99.218|100.992 | 100.571 100.915| 101.256 | 101,227 | 101.766
Private fixed investment in new . Private fixed investment in new
autos and new light trucks.... | 76.578| 72.633| 76.537| 80.067, 77.075| 84.153 autos and new light trucks ... | 43| 98.085| 99.903| 99.605 99.740| 100.205 | 100.061 | 100.706
Domestic output of new autos 2 | 71.056| 72524| 75.019| 71.387| 65.294| 74.381 Domestic output of new autos 2 | 44| 102.350 | 101.853 | 102.047 - 101.816 | 101.791| 101.760 | 102.264
Sales of imported new autos ® | 94.857| 92.563| 92.062| 96.733| 98.072|113.730 Sales of imported new autos 3 45|100.997 | 101.978 | 102.115 | 101.976 | 102.100| 101.721 | 102.354

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2009 | 2010 2010 2011 Line | 2009 2010 2010 2011
| 1 I v | | 1 I v |
Motor vehicle output..... 1| 2489| 3206| 314.8| 3137 331.9] 3221} 3719 Motor vehicle output . 1! 2637, 3199 3150 3129 330.8| 3208 368.0
Auto output ... 2 947| 1119 1235 1173} 1080 98.8| 1228 Auto output 2 945| 1105| 1215 1155| 1070/ 979| 1203
Truck output.. 3, 1543 208.7| 191.3| 1964] 2238 2233| 24941 Truck output. 3| 159.2| 209.3| 1933 1972 2239| 223.0| 2478
Final sales of domestic product 41 2743| 3120 2982 296.2| 3044 349.1| 3730 Final sales of domestic product 4| 279.7| 311.6| 2989, 2958 303.8| 348.0| 369.7
Personal consumption Personal consumption
expenditures ...... 5| 269.4| 2927 277.0| 2832 2883! 3222 3327 expenditures .......... 5| 280.7| 2904! 277.0| 2812, 284.7! 318.8| 3277
New motor vehicles . 6| 1653| 1779| 167.8| 1726] 173.0. 198.3| 2047 New motor vehicles.. 6! 169.1| 178.3{ 168.9| 173.3| 1728; 198.3| 2034
Autos 7 721 69.6 69.7 66.7 67.0 752 849 | 7 714 68.3 68.3 65.4 65.6 739 82.9
Light trucks (including Light trucks (including
utility vehicles). 8 932| 1083 981} 1058| 1060 1232 119.8 utility vehicles) 8 976| 1102 100.6) 108.1| 1074| 1247 1206
Net purchases of use Net purchases of used
and used light trucks 9| 1041 1148 109.2| 1107| 1153 1239| 1280 and used light trucks 9/ 1119 1121 1080 1079, 111.8] 1205] 1243
Used autos 10 444 484 472 46.6 477 52.1 545 Used autos 10, 478 477 468 457 471 51.3 53.0
Used light trucks Used fight trucks
(including utility : (including utility
vehicles) 1 59.7 66.4 62.0 64.1 67.6 71.8 735 vehicles) 1 64.0 64.3 61.2 62.2 64.7 69.2 713
Private fixed investment 12| 429 804 67.3 80.6| 882 85.4 98.4 Private fixed investment 12 38.6 83.6 69.4 83.9 923 89.0| 1016
New motor vehicles . 13| 1166| 1553| 1464| 1536| 1632 1579:. 1779 New motor vehicles.. 13| 1161| 151.8 1438 1505 159.0| 154.0| 1725
Autos ... 14 52.7 67.7 68.4 69.5 69.8 629 733 14 52.1 66.4 67.0 68.2 68.4 619 7
Trucks .. .| 15 63.9 87.6 78.0 84.1 93.4 950| 1045 15 639 853 76.6 82.2 90.4 919, 1005
Light trucks (including
utility vehicles). 16 475 67.3 59.2 65.1 7.7 731 76.1 utility veh|cles) 16 496 68.4 60.7 66.4 72.6 739 76.5
Other 17 16.5 203 18.8 18.9 217 219 284 Other.... 17 14.4 17.4 16.3 16.3 18.3 18.5 239
Net purchases of used autos Net purchases of used autos
and used light trucks ........ | 181 -737| -749| -791| -730| -751| -725| -794 and used light trucks......... | 18{ -809| -727| -782| -71.1} -71.8] -699| -765
Used autos .. e | 191 -335| -33.7| -384| -334, -328| -301| -360 Used autos 19 -367| -327;, -380| -325| -314| -290| -3456
Used light trucks | Used light trucks i
(including utility (including utility
vehicles).. 20| -401| -412| 407 -30.6| —422| -424| 435 vehicles) ...coveene | 20 —443| 400 -402] -386| -404| 409 -41.8
Gross government Gross government
investment.. 21 151 163 133 154 16.1 16.3 18.0 investment.. 21 13.9 13.9 122 141 146 14.8 16.2
Autos ... 22 33 31 27 34 3.2 31 27 Autos.... 22 29 29 25 32 3.0 2.8 2.5
Trucks .. 23 1.9 122 106 11.9 12.9 132 153 Trucks .. 23 11.0 110 87 109 116 11.9 13.7
Net exports. 24| -531| -76.4| -59.5| -829| -88.1| -749( -76.0 Net exports. 24| 510 -729| -57.1| -796! -835| -71.3| -722
Exports 25 40.0 54.9 54.2 55.5 539 56.2 639 Exports 25 38.7 52.7 522 53.3 51.7 53.6 60.8
Autos 26 208 27.8 272 27.7 27.0 295 33.0 Autos. 26 20.4 271 266 270 26.3 286 32.0
Trucks .. 27 19.1 271 270 278 2638 267 30.9 27 18.3 256 257 263 254 25.0 28.8
Imports 28 931| 131.3| 113.6| 138.4| 1420 131.0| 1399 28 89.7| 125.6| 1094| 1329| 1352 12490 1331
Autos 29 549 73.8 60.2 76.2 835 75.1 80.3 29 53.3 n7 58.5 740 81.3 731 779
Trucks .. .| 380 38.2 575 53.4 62.2 58.4 55.9 59.6 Trucks .. 30 36.5 54.0 50.9 59.0 54.3 51.9 55.4
Change in private inventories ... | 31{ -25.4 8.7 16.6 17.5 275, -26.9 -1.1 Change in private inventorie: 31| -25.5 8.5 16.2 171 26.7| -26.1 -1.0
Autos ... 32| -1041 27 6.8 12.9 97| -186| -93 utos 32 101 26 6.6 12.5 94 -180 -89
33| -125 3.9 2.0 131 108 -105 -52 33| -120 37 1.9 12.7 105 -10.3 -5
34 -92 28! 2.5 7.3 70| 58| -34 34 -88 27 2.4 74 68| -57 =33
35 -33 1.1 05 5.8 37 -471  -19 35 -32 11 05 57 37 -45 -1.8
36 24| 11 48 -02| -1 -8.1 -4.0 36 25 -11 48 02 -1.0 -79 -39
Trucks 37| -152 6.0 9.8 46 17.8 -8.3 8.1 37| -154 5.9 9.6 45 17.3 -8.0 8.1
38| -166 74 9.1 5.4 18.8 =37 13.9 38| -16.6 7.3 9.0 54 18.5 =37 13.7
39| -12.8 66 8.1 40 18.2 -38 13.1 39| -128 6.5 7.9 4.0 17.9 -37. 129
40 -37 0.8 1.0 14 06 0.0 0.8 40 -386 0.8 1.0 14 0.6 0.0 08
41 141 15 06 -09| -11 -45 -5.8 41 14| -14 0.6 -0.8 -1.0 -44| -56
Addenda: 42| -04 0.4 1.0 0.1 0.8 0.1 17
Final sales of motor vehicles to Addenda:
domestic purchasers............ 42| 3274| 3883 3576| 379.2( 3925| 4239| 4491 Final sales of motor vehicles to
Private fixed investment in new domestic purchasers............. 43| 3300 3845 3556| 375.8| 3877 4189 4413
autos and new lighttrucks.... | 43| 100.1| 1348 1276! 1346| 141.5; 1360 1494 Private fixed investment in new
Domestic output of new autos 2 | 44 60.6 78.0 7971 823 78.3 71.6 81.9 autos and new light trucks ... | 44| 102.1| 1352| 128.2| 1351| 141.4| 1361 1486
Sales of imported new autos 3 45| 750 835 816 ‘ 81.1 85.3 86.1| 1005 Domestic output of new autos 2 | 45 59.2 76.6 78.2 80.9 76.9 70.4 80.2
! - Sales of imported new autos 3 46 743 81.9 799 795 83.5 847 98.2

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personaf consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formuia for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed tines, excluding the lines in the addenda.
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were

released on May 27, 2011.
Table B.1 Personal Income and its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]
2010 ' 2011
2009 | 2010 ‘ .
March | April May June [ July Aug. Sept. | Oct.” | Nov." | Dec.” | Jan." | Feb." | March' | April®
P [ 12,174.5 12,541.0112,389.4 | 12,478.512,532.8 | 12,540.0 | 12,558.8| 12,615.3 12,612.3 | 12,665.7 | 12,691.3| 12,745.8 | 12,880.9 | 12,928.7 | 12,983.3 | 13,029.4
Compensation of employees, received...............oow.micns 7,806.7] 7,9845) 78683 7939.1| 79858 79848 8,0167| 8,040.9| 8,050.9| 8,0757| 8,064.7| 8,081.4| 81175 8,147.7| 8,173.9| 82057
Wage and salary disb nts 6.274.1| 63989 6,298.1| 6,362.4| 6403.7| 64004 | 64282 6448.0| 6455.0| 64756| 6,462.8| 6476.3| 6,499.8| 6,5255| 6,547.4| 6,575.0
Private industries 5,1005| 5211.8| 51105 51722| 5207.8| 5207.0! 5236.3| 5264.0| 5275.0( 5291.5| 5278.8| 5291.0| 5313.1| 53385| 5359.1| 5386.4
Goods-producing industries ...............ccccomrvieennn | 1,064.0| 1,055.7 | 1,030.3| 1,045.7 | 1,062.9| 1,0542: 1,061.7| 1,068.8| 1,070.5| 1,070.1| 1,068.0/ 1,069.7| 1,082.2| 1,083.2] 1,090.7! 1,097.0
Manufacturing 6615| 6735 651.3| 6646| 6796/ 6731 679.3| 6823 6844| 6863 6856| 6888 697.3| 696.6; 7032 704.0

Service-producing industries............
Trade, transportation, and utilities

4,036.6| 4,156.1! 4,080.2| 4,1265  4,1449| 4,1529| 4,174.6| 4,1952| 4,204.6| 4,221.3| 4210.8| 42213 42310 4,2553| 4,268.4| 4,280.3
990.5| 1,007.3| 989.6| 1,0027 1,007.2| 1,006.2| 1,014.1| 1,017.6| 1,020.3| 1,0209| 1,014.9| 1,0192| 1,019.4| 1,024.8| 1,029.4| 1,036.6

Other services-producing industries. .1 3,046.1) 3,489 30006| 3,123.7| 3,137.7| 3,1466| 3,160.5| 3177.6| 3,184.3| 3200.4| 3,195.9| 3,202.1| 3,211.5( 32305 3,230.0| 32528
Government 1,1736| 1,187.1) 1,187.6)| 1,180.1| 1,195.9| 1,1934| 1,191.9} 1,184.0| 1,179.9| 1,184.1| 1,1841} 1,1853| 1,186.6 ) 1,187.0| 1,188.3| 1,1886
Supplements to wages and salaries... .. ...| 15326 1,5856| 1570.2( 1,576.7| 1582.1} 15844 1,5885| 15929 1595.9| 1,600.1| 1,601.9| 1,6051 1617.7| 1,6222| 16265, 1,630.7
Employer contributions for employee pensmn and
insurance funds 1,072.0| 1,106.8| 1,098.5] 1,100.7' 1,103.1| 1,105.5| 1,107.8| 1,110.2( 1,112.8| 1,1156| 1,118.1| 1,120.8| 1,124.2{ 1,127.0| 1,1296| 1,132.0
Employer contributions for government social ! :
insurance 460.6 4788 4717 476.0 479.0| 479.0| 4808 482.7 483.1 4845 483.8 484.3| 4935 4952 496.8 498.7
Proprietors’ income with IVA and CCAdj ... 1,011.9| 1,055.0| 1,037.2| 1,049.2| 1,051.7"' 1,0483| 1,0505| 1,061.3] 1,066.7! 1,0735] 1,079.5| 10874 1,091.7] 1,097.8| 1,1032| 1,107.6
Farm 305 449 36.2 376 38.9 403 44.4 48.5 526 54.0 555 57.0 57.1 57.2 574 553
Nonfarm 981.5) 1,010.1; 1,001.0) 1,016} 1,012.7; 1,008.0| 1,006.1| 1,0128| 1,014.1| 1,019.5] 1,024.0| 1,030.4| 1,034.6] 1,040.6| 1,0459| 10524
Rental income of persons with CCAdj............cconvvvcinnee i 2740 300.8| 2980 2981| 2988| 2996| 3012| 3036| 3067 307.3| 3083 3095 317.1| 3250, 3334] 3365
Personal income receipts on assets.........c..vuvvoermerrvecrmnies 19197 1,907.6| 1,9038| 1,911.1| 1,9150( 1917.3| 1,902.8! 1,888.0| 1,878.5| 1,8934| 1,913.1| 1,9386| 1,943.7| 1,950.5| 1,948.4| 1,9534
Personal interest income 1222.3| 1,1949| 1,204.7| 1,205.0| 1,205.3! 1,2056| 1,190.1| 1,174.7| 1,159.3| 1,175.1| 1,190.9| 1,206.7| 1,207.4( 1,208.1| 1,208.8( 1,209.6
Personal dividend income. 697.4 7127 699.0 706.0 709.7¢ 7118 7127 7133 7192 718.3 7222 7319 736.3 742.4 739.5 743.8
Personal current transfer receipt 2,132.8| 2,296.4| 2271.41 2279.0; 22854 2,2938| 2,2952| 2,332.5| 2,321.5| 2,330.5| 2,339.0| 2,3436| 2,331.6| 2,331.9| 2,352.0| 2,357.5
Government social benefits to persons 2,096.8| 2,259.0| 2,234.7 | 22423 2,248.4| 2256.5| 2,267.8| 2,295.2| 2,284.5| 2,291.2| 2,300.4| 2,305.2| 2,293.1| 22946 2,314.2| 2,319.6
Old-age, survivors, disability, and health insurance
benefits 1,1645| 1,2139| 1,1959| 1,207.9| 1207.9| 1,2086| 12195 1,221.5| 1,229.5| 1,229.8| 1,2289| 1,239.2| 1242.8| 1,249.0| 1,259.1| 1,272.8
Government unemployment insurance benefits ............ 1286| 1366 156.8 137.2 13710 136.1 1232 150.5| 1333 128.7] 1311 1234 1228 1128 117.9 108.1
Other 8037 9086 8821| 897.2| 90341 9119 9151| 9233] 9216| 9327; 9404| 9426 927.5| 9328 9372 9387

36.0 37.4 36.7 36.7 37.0 37.2 374 37.3 37.0 39.3 38.6 384 38.6 37.3 378 37.9
970.3| 1,0035| 989.3| 998.0| 1,0039| 1,0039| 1,007.6| 1,011.0| 1,0120| 1,0148| 1,0133| 1,0146| 9208| 9243| 9276 9314

Other current transfer receipts, from business (net).
Less:Contributions for government social insurance.....

Less: Py | current taxes 1,140.0 | 1,166.3| 1,137.4| 1,143.5| 1,051.8| 1,152.0| 1,170.7] 1,178.9 1,185.1| 1,198.5| 1,201.7| 1,209.4| 1,292.9| 1,3029 | 1,311.2| 1,322.2
Equals: Disposable p | income 11,034.9 | 11,374.7 11,252,1 | 11,335.0 | 11,381.0; 11,388.0 | 11,388.2 | 11,436.4 | 11,427.3 | 11,467.2 | 11,489.6 | 11,536.5 | 11,588.0 | 11,625.8 | 11,672.1 | 11,707.2
Less: Personal outlays 10,379.6 | 10,720.7 | 10,654.6 | 10,652.6 : 10,670.4 | 10,668.1 | 10,696.2 | 10,743.2| 10,769.6 | 10,844.3 | 10,876.6 | 10,915.7 [ 10,960.4 | 11,040.6 | 11,0954 | 11,136.7
Personal consumption expenditures .. [ 10,001.3{10,349.1 (10,279.7 | 10,275.2 | 10,292.1 | 10,288.8 | 10,322.1/10,373.2| 10,403.6 | 10,477.5| 10,511.4 1 10,552.1 | 10,596.5 | 10,676.7 | 10,731.5| 10,773.0
Goods 3,230.7| 3,/425.7| 3417.9| 3,396.4| 3374.8| 3361.2] 3,384.0| 3,421.8| 3453.0| 3,512.8| 3520.9( 3,543.1| 3,580.0| 3,640.2] 3,655.8| 3,680.5
Durable goods 1,026.5| 1,089.4( 1,089.0| 1,078.1| 1,0746' 1,069.5{ 1,081.2| 1,081.8| 1,100.5| 1,136.5] 1,129.7| 1,138.3| 1,144.0| 1,169.0{ 1,161.3| 1,165.1
Nondurable goods 2,204.2| 2,336.3] 23289/ 2,318.3] 2,300.1; 2,291.7| 2,302.7| 2,340.0| 2,352.5| 2,376.3| 2,391.2| 2,404.8| 2,436.0| 2471.3| 2,4944| 25155
Services. 67706 | 69234 68618, 6,878.8] 6,917.3| 6,927.6| 6,938.1| 6,951.4| 6,950.6| 6,964.7| 6,990.5| 7,009.0| 7,0165| 7,036.4| 7,075.7| 7,0925
Personal interest payments ' 216.8 198.9 205.2 205.6 206.0| 2065 201.8 1971 1925 190.6 188.6 186.7 186.5 186.3 186.0 185.5
Personal current transfer payments...........c...ccoccooemvrmnereninnns 161.4 172.7 169.7 171.7 172.3 172.8 172.3 1729 1735 176.3 176.6 176.9 1774 177.7 177.9 178.1
To government 950 100.8 99.0 99.5 100.1 100.6 101.2 101.8 102.4 102.7 103.0 103.3 103.61 103.9 1041 1043
To the rest of the world (Net).........c..ooeoeeecrriecirneceres 66.5 719 70.7 722 722 722 71 711 711 736 73.6 73.6 738 ‘ 738 738, 738
Equals: P | saving 655.3 654.0 597.4 ! 6824 710.6 719.8 692.0 693.2 657.7 622.9 613.0 620.7 627.5 ‘ 585.2 576.7' 570.6
P | saving as p! ge of disposable personal |
i 59 57 5.3 6.0 6.2 6.3 6.1 6.1 5.8 5.4 53 54 5.4 5.0 49 1 49
Addenda:

Personal income excluding current transfer receipts:
Billions of chained (2005) dollars ...

91911} 92196 91129 9,188.9) 9,2402| 9,250.8| 9,249.9| 9,2525) 9,253.9| 9,275.1| 9,284.0| 9,305.2| 9,405.3| 9,409.5| 9,404.1' 94085

Disposable personal income:
Billions of chained (2005} dollars 2............c...ccceenrmmmmnreeenee 10,099.8 | 10,236.6 | 10,134.3 | 10,211.9( 10,262.4 | 10,281.6 | 10,263.4 | 10,290.6 | 10,275.9 | 10,291.0| 10,303.9] 10,319.9 | 10,331.4 | 10,323.3| 10,324.7 | 10,321.3
Per capita:
Current dollars 35888 36680 36378) 36,622| 36,746) 36,742 36,714| 36,839 36,780/ 36881! 36926| 37,054 37,198| 37,298| 37,426| 37517
Chained (2005 dollars} 32,847 33,010 32,764 82,994 33,135 33,172 33,088| 33,149| 33,074| 33,098, 33,116| 33,146| 33,164| 33,120 33,106 33,075
Population (midperiod, thousands)?.............o....oneeneccecceees 307,483 310,106 | 309,312 | 309,509 | 309,718| 309,946 | 310,185 310,439 | 310,691| 310,927 | 311,149 311,345l 311,521 311,696 | 311,870| 312,055
Personal consumption expenditures:
Billions of chained (2005) dolfars..............ccccocurmmermvecsnrrreer 9,153.91 9,3136) 9,268.6| 9,257.2| 9,2805! 9.289.3, 9,3026) 93339 9,355.4} 9,402.8) 9,4266) 9,439.3) 9,447.4) 9,480.5) 9,4927} 94977
Goods 3,1174| 3,250.4| 3233.3| 3.223.7| 3,221.8| 32223 3231.9| 3,254.3, 3279.4} 33235| 3,330.0| 3,331.7| 3,340.9| 3,371.7| 3,359.3| 3,360.3
Durable goods 1,0046| 1,1783; 1,169.2| 1,159.1} 1,158.2| 1,156.2| 1,172.0( 1,17221 1,193.6( 1,2354| 1231.2( 1,244.9: 1250.3| 1,2748| 1,266.7| 1,266.8
Nondurable goods 2,017.4| 2,0726| 2,064.0] 2,0634| 2,062.3| 2,064.4| 2,060.4| 2,081.2| 2,087.1( 2,0942] 2,103.6] 2,094.3| 2,0985( 2,107.7| 2,102.6| 2,103.4
Services 6,032.7| 6,064.7| 6,026.7| 6,034.4| 6,058.9| 60669 6,071.0( 6,080.9| 6,078.7( 6,084.1| 6,101.3| 6,112.1| 6,111.5( 6,114.9| 6,138.6| 6,1425
Implicit price deflator, 2005=100...........c..coosusssvursrrvrnnnennnes | 109.260 | 111,120 | 111,029 | 110.997 | 110.900| 110.760 | 110.959| 111.135| 111.205| 111.429| 111.507 | 111.789| 112.163} 112.617| 113.050 | 113.428
Percent change from preceding period:
Personal income, current doMars.................cooooc.convevimne -1.7 3.0/ 0.4 0.7 0.4 0.1 0.2 0.4 0.0 04 0.2 0.4 11 0.4 04 0.4
Disposable personal income:
Current dollars 07 3.1 0.4 07 04 01! 0.0 04 0.1 03 0.2 04 04 03 04 03
Chained (2005) doliars 06 14 0.3 08 0.5 02: 02 0.3 -0.1 0.1 0.1 02 0.1 -0.1 0.0 00
Personal consumption expenditures:
Current dollars -1.0 35 05 00 0.2 00 0.3 05 0.3 07 0.3 04 0.4 08 05 0.4
Chained (2005) doliars -1.2 17 i 0.3 0.0 0.3 0.1 0.1 03 02 05 03 0.1 0.1 0.4 0.1 01
p Preliminary 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
7 Revised 3. Population is the total populallon of the United States, including the Armed Forces overseas and the institutionalized
CCAdj Capital consumption adjustment population. The monthly estimate is the average of estimates for the first of the month and the first of the following monith;
IVA  Inventory valuation adjustment the annual estimate is the average of the monthly estimates.
1. Consists of nonmortgage interest paid by households. Source: U.S. Bureau of Economic Analysis.
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2010 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2005) dollars P%f:ég;ﬂg"g;ggm Chain Pé%gg’znfgo']”dexes Impl|tig[%§:1%%f]lators Percent change from preceding period
) Chain-type price index Implicit price deflators
Year and Quarter Gross | Final sales of |  Gross Real gross F;Z?e!;'g?l Gross Gross Gross Gross
domestic domestic national domestic | oot domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic national

P product | purchases | product product
1959 2,762.5 2,764.0 2,780.5 72 6.3 18.348 17.972 18.340 18.320 11 12 12 1.2
1960 2,830.9 2,836.6 2,850.6 25 26 18.604 18.220 18.596 18.577 14 14 14 1.4
1961 2,896.9 2,904.6 2,918.6 23 24 18.814 18.412 18.805 18.786 1.1 1.1 1.1 1.1
1962 30724 3,064.9 3,096.8 6.1 55 19.071 18.654 19.062 19.044 14 1.3 14 14
1963 3,206.7 3,202.6 3,232.8 44 45 19.273 18.871 19.265 19.248 11 1.2 1.1 11
1964 3,392.3 3,393.7 3,420.4 58 6.0 19.572 19.175 19.563 19.546 1.6 16 15 1.5
1965 3,610.1 3,580.7 3,639.5 6.4 5.8 19.928 19.507 19.919 19.903 18 17 18 1.8
1966 3,845.3 3,806.6 3,8731 6.5 6.0 20.493 20.054 20.484 20.469 28 28 28 28
1967 39425 3,923.3 3,971.1 25 3.1 21.124 20.637 21.115 21,098 3.1 29 3.1 3.1
1968 41334 41194 4,164.1 4.8 5.0 22.022 21.508 22.012 21.996 43 42 42 43
1968 4,261.8 42486 4,291.6 31 31 23110 22.563 23.099 23.081 49 49 49 49
1970 4,269.9 4,287.9 4,299.4 02 09 24.328 23.778 24317 24.299 53 54 5.3 53
1971 44133 4,407.4 4,446.0 34 28 25.545 25.000 25.533 25515 5.0 5.1 5.0 50
1972 4,647.7 4,640.6 4,682.9 53 53 26.647 26.112 26.634 26.617 43 44 43 43
1973 4,917.0 4,888.2 4,964.5 58 5.3 28.124 27.623 28.112 28.097 55 58 55 56
1974 4,889.9 4,874.1 4,944.0 06 -03 30.669 30.459 30.664 30.643 9.0 10.3 9.1 9.1
1975 4,879.5 4,926.3 49214 02 1.1 33.577 33.300 33.563 33.541 9.5 9.3 95 95
1976 51413 51202 5,191.2 54 39 35.505 35.208 35.489 35472 5.7 57 57 5.8
1977 5377.7 5,344.9 54337 46 44 37.764 37.586 37.751 37.735 6.4 6.8 6.4 6.4
1978 5,677.6 5,639.7 5,733.2 5.6 55 40.413 40.252 40.400 40.385 70 71 7.0 7.0
1979 5,855.0 5,841.2 5,930.2 31 3.6 43773 43.797 43761 43.745 83 88 8.3 8.3
1980 5,839.0 58787 59134 -03 0.6 47.776 48.408 47.751 47.728 9.1 10.5 9.1 9.1
1981 5,987.2 5,959.5 6,052.5 25 14 52.281 52.864 52.225 52.206 9.4 9.2 94 9.4
1982 58709 5,923.3 5,939.1 -1.9 -0.6 55.467 55.859 55.412 55.391 6.1 57 6.1 6.1
1983 6,136.2 6,1729 6,202.3 45 4.2 57.655 57.817 57.603 57.586 3.8 35 4.0 40
1984 6,577.1 6,495.6 6,639.8 72 5.2 59.823 59.854 59.766 59.749 38 35 38 a8
1985 6,849.3 6,838.9 6,893.9 41 5.3 61.633 61,553 61.576 61.562 30 28 30 3.0
1986 7,086.5 7.098.7 7,165 35 38 63.003 62.948 62.937 62.920 2.2 23 22 22
1987 73133 72962 7,342.2 32 2.8 64.763 64.923 64.764 64.749 28 3.9 29 2.9
1988 76139 7,607.8 7,650.4 41 43 66.990 67.159 66.988 ! 66.974 34 34 34 34
1989 7,885.9 7.867.5 7.924.0 36 34 69.520 69.706 69.518 69.511 38 38 3.8 38
1990 80339 8,032.7 8,081.8 19 21 72213 72.540 72.201 72.199 3.9 4.1 39 39
1991 8,015.1 8,034.8 8,055.6 0.2 0.0 74.762 74917 74.760 74.755 35 33 35 35
1992 8,287.1 8,284.3 8,326.4 34 31 76.537 76.724 76.533 76.521 24 24 24 24
1993 8,523.4 85153 8,563.2 29 2.8 78.222 78.339 78.224 78.224 2.2 241 22 22
1994 8.870.7 8,809.2 8,900.5 4.1 35 79.867 79.962 79.872 79.874 241 241 24 241
1995 9,093.7 9,073.2 9,129.4 25 3.0 81.533 81.674 81.536 81.542 21 21 24 21
1996 94339 94125 9,471.1 37 37 83.083 83.150 83.088 83.096 19 18 19 19
1997 9,854.3 9,782.6 9,881.8 45 39 84.554 84.397 84.555 84.558 1.8 15 18 18
1998 10,283.5 10,2171 10,304.0 44 44 85.507 84.962 85.511 85.50% 11 0.7 11 11
1999 10,779.8 10,715.7 10,812.1 48 4.9 86.766 86.304 86.768 86.766 15 16§ 1.5 15
2000 11,226.0 11,167.5 11,268.8 41 4.2 88.648 88.463 88.647 88.645 2.2 25 22 2.2
2001 11,347.2 11,391.7 11,404.6 1.1 20 90.654 90.123 90.650 90.648 2.3 19 2.3 2.3
2002 11,553.0 11,543.5 11,606.9 1.8 13 92.113 91.422 92118 92.113 1.6 14 16 1.6
2003 11,840.7 11,824.8 11,9142 25 24 94.099 93.550 94.100 94.096 22 2.3 22 22
2004 12,263.8 12,198.2 12,358.5 3.6 .. 96.769 96.400 96.770 96.767 28 30 28 28
2005 12,638.4 12,588.4 12,735.5 341 32 100.000 & 100.000 100.000 100.000 33 37 33 33
2006 12,976.2 12,9171 13,046.1 27 28 103.263 103.380 103.257 103.260 33 34 33 33
2007 13,228.9 13,200.0| 13,3444 1.9 22 106.301 106.428 106.296 106.300 29 29 2.9 29
2008 13,228.8 13,268.1 13,388.7 0.0 05 108.598 109.813 108.619 108.626 2.2 32 22 22
2009 12,880.6 12,992.81 13,0147 26 -21 109.618 109.614 109.615 109.609 0.9 02 09 0.9

I

2010 s 13,248.2 13,176.7| 13.419.0 29 14 110668  111.084|  110.659 110.654 1.0 1.3 1.0 1.0
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National Data

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

June 2011

Billions of chained (2005) dollars Pe;:g;émg'&iiggm Chain E\éggsp:rfgollndexes lmpluig&;gc;g%fllators Percent change from preceding period
) Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of |  Gross Real gross F;zﬂ;";?l | Gross Gross Gross Gross - -
domestic domestic national domestic | oo chie | domestic domestic | domestic national Gross Gross Gross Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic national

p product purchases | product product
1959 2,710.3 27147 27215 8.3 85 18.267 | 17.892 18.281 18.261 1.5 1.6 0.5 0.6
2,778.8 2,761.5 27959 10.5 71 18.309 ! 17.936 18.299 18.279 0.9 1.0 04 04
2,775.5 2,795.1 2,793.8 0.5 5.0 18.369 17.992 18.350 18.331 1.3 1.3 1.1 1.1
2,785.2 2,784.6 2,804.6 14 -15 18.446 18.066 18.427 18.408 1.7 17 1.7 17
1960: 2,847.7 2,815.0 2,866.4 9.3 44 18.483 18.100 18.505 18.486 0.8 0.8 1.7 17
2,834.4 2,841.9 28835 -1.9 39 18.561 18177 18.564 18.544 1.7 1.7 1.3 1.3
2,839.0 2,837.9 2,858.9 07 -05 18.646 18.261 18.632 18.613 1.8 1.9 15 15
2,8026 28518 2,8236 -5.0 20 18.726 18.341 18.684 18.665 1.7 1.8 1.1 1.1
1961: 2,819.3 2,854.0 2,8414 24 03 18.750 18.361 18.727 18.707 05 0.4 0.9 09
2,872.0 2,884.6 2,893.1 77 44 18.786 18.383 18.769 18.749 038 05 08 09
29184 2,906.9 2939.9 6.6 31 18.835 18.432 18.827 18.808 1.0 1.1 1.2 1.3
28778 2,973.0 2,999.8 84 9.4 18.884: 18.473 18.892 18.874 1.0 0.9 14 14
1962: 3,031.2 3,009.2 3,053.1 74 5.0 18.992 18.569 19.004 18.985 23 21 24 24
3,064.7 3,060.5 3,088.6 45 7.0 19.040 18.627 19.030 19.012 1.0 1.3 0.5 068
3,093.0 3,084.3 3,117.2 37 3.1 19.091 18.675 19.076 19.058 11 1.0 1.0 1.0
3,1006 3,105.6 31281 1.0 28 19.159 | 18.744 19.136 19.119 14 15 1.3 1.3

I
1963: 31411 3,126.2 3,167.4 5.3 2.7 19.213, 18.803 19.180 19.163 11 1.3 0.9 0.9
3,180.4 3,179.2 3,205.9 5.1 7.0 19.232 18.827 19.217 19.200 0.4 0.5 08 0.8
3,240.3 3,235.7 3,266.2 77 73 19.266 18.868 19.255 19.238 07 09 0.8 08
3,265.0 3,269.3 3,291.7 31 4.2 19.382 18.986 19.402 19.385 24 25 3.1 3.1
1964: 3,338.2 3,340.8 3,367.2 9.3 9.0 19.452' 19.060 19.460 19.443 1.5 1.6 1.2 12
3,376.6 3,3805 3,404.5 4.7 48 19.518 19.129 19.512 19.496 14 1.5 1.1 1.1
34225 3422.4 3451.2 55 5.1 19.614 19.216 19.590 19.573 2.0 1.8 16 16
3,432.0 34313 3,458.8 1.1 1.0 19.704 19.206 | 19.686 19.669 1.8 17 20 20
1965: 3516.3 3,485.5 3,546.6 10.2 65 19.788 19.364 19.785 19.769 17 14 2.0 2.0
3,564.0 3,548.5 3595.2 55 74 19.876 19.450 19.870 19.854 1.8 1.8 1.7 1.7
3,636.3 3,615.2 3,665.5 8.4 77 19.963 19.541 19.943 19.927 1.8 1.9 1.5 1.5
3,724.0 37134 3,750.8 10.0 1.3 20.086 | 19.675 20.07 20.055 25 28 26 28
1966: 38154 37753 3,843.1 10.2 6.8 20.209 19.784 ¢ 20.201 20.186 25 22 28 26
3,828.1 3,792.4 3,855.9 1.3 1.8 20.401 19.973 20374 20.358 38 39 35 35
3,853.3 3,824.0 3,880.5 2.7 34 20.591 20.146 20.584 20.568 38 35 42 42
3,884.5 3,834.8 39128 33 11 20.772: 20.312 20.773 20.757 36 33 37 37
1967: 39187 3,873.6 3,946.7 36 4.1 20.874 20.393 | 20.868 20.852 2.0 1.6 18 1.8
39196 39150 39468 0.1 43 21.002 20.518 20.980 20.963 25 25 2.2 21
39508 3,934.9 3,980.8 3.2 2.0 21.194 20.708 21.185 21.169 37 38 4.0 40
3,981.0 3,965.8 4,010.1 31 36 21.426 20.930 21.419 21.403 45 44 4.5 45
1968: 4,063.0 4,052.9 4,092.9 8.5 87 21.658 21.156 21.653 21.638 44 44 44 45
4,132.0 4,093.6 4,1625 70 41 21.900 21.377 21.880 21.864 45 42 43 42
4,160.3 4,152.2 4,1916 2.8 5.9 2111 21.600 22.096 22.080 39 4.2 4.0 4.0
4,178.3 4,1786 4,209.4 1.7 2.6 22418 21.900 22.407 22.3%0 5.7 57 5.7 5.7
1969: 42441 42218 42754 6.5 4.2 22,644 22.109 22.640 22.623 4.1 39 42 42
4,256.5 4,2426 4,286.6 1.2 2.0 22946, 22407 22.932 22914 5.4 55 53 5.2
4,2834 4,264.6 4,312.3 26 21 23.279 22.724 23.260 23.242 5.9 58 5.8 5.8
4,263.3 4,265.4 4,292.1 -1.9 0.1 23.571 23.012 23.561 23542 5.1 5.2 5.3 53
1970: 4,256.6 4,277.0 4,286.2 -0.6 1.1 23.898 23.346 23.895 23.877 5.7 5.9 5.8 5.8
42643} 4,268.7 42949 0.7 0.8 24.241 23670 24.226 24.208 5.9 5.7 57, 57
4,302.3 4,307.0 4,332.4 36 3.6 24432 23.892 24417 24.399 3.2 38 3.2 3.2
4,256.6 4,299.0 4,284.3 —4.2 -0.7 24.742 24.204 24.730 24.712 5.2 53 52 5.2
1971 4374.0 4,352.2 4,406.6 1.5 5.0 25.115 24.563 | 25104 25.086 6.2 6.1 6.2 6.2
4,398.8 4,382.3 44332 2.3 2.8 25451 24.894 25.433 25.416 55 55 53 54
4,4339 4,420.9 4,465.1 32 36 25.705 25.166 25.689 25.673 4.1 44 41 4.1
4,446.3 4,4742 4,479.1 11 49 25.909: 25.378 25.896 25.878 32 34 33 32
1972: 4,525.8 4,536.3 4,560.0 73 5.7 26.333 25.775 26.297 26.279 67 6.4 6.3 6.3
4,633.1, 46116 4,666.8 9.8 6.8 26.486 25952 26.452 26.435 2.3 2.8 24 24
46775 4,863.2 4,714.0 39 7 26728 26207 26.708 26.691 37 4.0 39 39
4,754.5 47614 4,790.8 6.8 9.6 27.041 26514 27.060 27.044 48 48 5.4 5.4
1973 4,876.2 4,865.8 49179 10.6 9.1 27.394 | 26.862 27.380 27.365 53 5.4 438 48
4,932.6 4,889.7 4,977.0 47 2.0 27.851 27.368 27.804 27.789 6.8 7.8 6.3 6.3
4,906.3 48957 4,957.9 -2.1 0.5 28.383 27.872 28.346 28.330 79 76 8.0 80
4,953.1 49014 5,005.1 39 0.5 28.869 28.391 28.907 28.893 7.0 7.7 8.2 82
1974: 4,909.6 4,8954 4,970.5 -35 0.5 29.465° 29.145 29.463 29.445 85 1.1 7.9 79
49222 4,900.8 4,979.8 1.0 04 30.125 29.981 30.166 30.146 93 12.0 9.9 99
4,8735 4,885.7 4,926.0 -39 -1.2 31.063 30.903 31.059 31.038 13.0 12.9 124 124
48543 48147 4,899.7 -16 -57 32.022 31.806 31.987 31.964 129 122 125 12.5
1975: 4,795.3 48524|  4,8334 -48 32 32.760 32501 32729 32706 9.5 9.0 9.6 96
48319 4,902.11 4,870.4 31 42 33.237 32.991 33.216 33.193 6.0 62 6.1 6.1
49133 494621 4,954.8 6.9 3.6 33.857 | 33.563 33.835; 33.814 7.7 71 7.7 77
4,9775 5,004.6 5,026.9 53 4.8 34454, 34144 34.433 34.413 7.2 71 7.3 73
|

1976: 5,090.7 50738 51386 94 5.6 34.841 34.531 34.807 34.789 46 4.6 44 44
5,128.9 5,090.9 5178.8 3.0 1.4 35.208 34.905 35.178 35.160 43 4.4 43 43
5,154.1 51224 5.204.4 2.0 2.5 35.680 35.407 35.655 35.639 55 5.9 5.5 56
5191.5 5,194.0, 5,243.0 2.9 5.7 36.291 35.989 36.300 | 36.284 7.0 6.7 74 74
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SURVEY OF CURRENT BUSINESS

Table C.1. GDP and Other Major NiPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

D-53

Billions of chained (2005) dollars

Percent change from

: Chain-type price indexes
[2005=100]

Implicit price deflators
[2005=100]

Percent change from preceding period

preceding period =
' Chain-type price index | Implicit price deflators
Year and Quarter Gross Final sales of Gross Real gross F;Z?ég';?l Gross Gross Gross Gross I :

domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross | Gross Gross

product product product product roduct product | purchases | product product domestic | domestic . domestic national

P product | purchases product product
1977 5,251.8 5,242.7 5310.6 47 338 36.901 36.668 36.911 36.894 6.9 78 6.9 6.9
5,356.1 5,327.0 5413.8 82 6.6 37.491 37.295 37.438 37.423 6.6 70 5.8 5.9
5,451.9 5,383.0 5,509.0 7.3 43 38.009 37.864 37.894 37.881 5.6 6.2 5.0 5.0
5,450.8 5,426.9 5501.5 -0.1 33 38.652 38.517 38.725 38.709 6.9 71 9.1 9.0
1978: 5,469.4 5,433.8 5,528.1 14 0.5 39.280 39.145 39.292 39.275 6.8 6.7 6.0 6.0
5,684.6 5,649.4 5,733.5 16.7 16.8 40.048 39.900 40.016 40.001 79 79 76 76
5,740.3 5,701.2 5,793.7 4.0 37 40.741 40.592 40.681 40.667 741 741 6.8 6.8
5,816.2 5,774.5 5,877.5 54 52 41.571 41.369 41.540 41.525 84 79 87 87
1979: 5,825.9 57927 5,888.8 0.7 1.3 42.334 42.169 42.282 42.267 75 80 73 73
5,831.4 5,792.4 59018 0.4 0.0 43.364 43.244 43.325 43.307 10.1 10.6 10.2 10.2
5,873.3 5,876.4 5,957.3 29 59 44.260 44,345 44.263 44.245 85 10.6 89 89
5,889.5 5,903.2 5,972.9 11 1.8 45.136 45.429 45.155 45.136 82 10.1 8.3 83
1980: 5,908.5 5914.7 5,993.4 1.3 0.8 46.126 46.678 46.105 46.085 9.1 11.5 87 87
5,787.4 5,798.8 5,865.8 -7.9 -7.6 47.156 47.827 47.137 47.117 9.2 10.2 9.3 93
5,776.6 58744 5,850.6 {07 53 48.232 48.914 48.215 48.194 94 9.4 9.5 95
58835 5926.8 5,943.7 76 3.6 49.591 50.211 49.551 49.529 11.8 110 116 115
1981: 6,005.7 5,956.0 6,069.9 8.6 2.0 50.894 51.534 50.808 50.788 109 1.0 10.5 10.6
5,957.8 5,967.8 6,018.3 -3.2 0.8 51.802 52.460 51.769 51.747 7.3 74 78 78
6,030.2 5,974.8 6,094.4 49 0.5 52.754 §3.271 52.685 52.666 76 6.3 7.3 73
5,955.1 5,939.5 6,027.2 -49 -2.3 53.674 54.193 53.646 53.628 72 71 75 75
1982: 5,857.3 5922.8 5,925.6 6.4 -1.1 54.430 54.906 54.375 54.356 5.8 54 55 5.5
5,889.1 5,920.3 5,965.7 22 0.2 55.105 55.494 55.033 55.013 5.1 44 49 49
5866.4 58815 5,931.4 -15 -2.6 55.870 56.231 55.816 55.795 5.7 5.4 5.8 58
5,871.0 5,968.6 59336 0.3 6.1 56.463 56.806 56.422 56.401 4.3 42 44 44
1983: 5,944.0 6,031.7 6,005.9 51 43 56.946 57.157 56.880 56.861 35 25 3.3 33
6,077.6 6,117.1 6,143.5 93 5.8 57.362 57.550 57.296 57.280 3.0 2.8 3.0 3.0
6,197.5 6,230.5 6,264.6 8.1 76 57.947 58.113 57.880 57.864 4.1 4.0 4.1 41
6,325.6 6,312.4 6,395.3 85 5.4 58.366 58.447 58.305 58.290 2.9 2.3 3.0 30
1984: 6,448.3 6,354.6 6,512.8 8.0 2.7 59.091 59.172 59.045 59.029 5.1 5.1 5.2 52
6,559.6 6,471.1 6,624.4 71! 75 59.624 59.699 59.551 59.535 37 36 35 35
6,623.3 6,530.8 6,687.5 39/ 37 60.111 60.113 60.029 60.012 33 2.8 32 32
6,677.3 6,626.0 6,734.4 33 { 6.0 60.466 60.431 60.413 60.394 24 2.1 26 26
1985: 6,740.3 6,738.3 6,785.7 38 : 7.0 61.157 61.009 61.083 61.062 47 39 45 45
6,797.3 6,783.6 6,845.8 34 31 61.471 61.356 61.431 61.415 24 23 23 23
6,903.5 6,899.9 6,943.5 64, 6.7 61.763 61.679 61.683 61.677 1.9 2.1 1.7 1.7
6,955.9 6,928.1 7,000.5 3.1 1.6 62.142 62.169 62.087 62.078 25 3.2 26 28
1986: 7.022.8 6,999.4 7,061.9 39, 4.2 62.457 62,511 62.403 62.391 2.0 2.2 241 20
7,051.0 7,062.2 7,079.0 16 390 62.769 62.637 62.732 62716 20 0.8 21 2.1
7,119.0 7,151.4 7,150.4 38 58 63.165 63.081 63.089 63.071 25 29 23 2.3
7,15834 7,192.0 7,174.6 19 23 63.622 63.562 63.513 63.491 29 3.1 27 27
1987 7,193.0 7,172.8 7.217.0 2.2 1.1 64.122 64.191 64.105 64.088 3.2 4.0 38 38
7,269.5 7,268.4 7,299.6 43 54| 64.482 64.645 64.471 64.458 23 29 23 23
7,332.6 7,355.2 7,361.9 3.5 49. 64.990 65.191 64.977 64.964 3.2 34 32 32
7,458.0 7,388.3 7,490.1 7.0 1.8 65.456 65.668 65.475 65.460 29 3.0 31 31
1988: 7,496.6 74975 7,536.7 2.1 601 65.982 66.220 66.012 65.997 33 3.4 3.3 3.3
7,592.9 7,587.9 7,629.6 5.2 491 66.618 66.854 66.632 66.617 3.9 39 38 38
7,632.1 7,624.0 7,665.1 2.1 19, 67.408 67.479 67.384 67.368 438 38 46 4.6
7,734.0 77219 7,770.3 5.5 52 67.952 68.081 67.895 67.883 33 36 3.1 31
1989: 7,806.6 7,759.2 7.842.3 38 191 68.662 68.835 68.664 68.652 42 ‘ 45 4.6 4.6
7,865.0 78345 7,899.3 3.0 39! 69.346 69.581 69.340 69.331 40| 44 4.0 4.0
7.927.4 7,933.2 7,964.5 3.2 51! 69.816 69.958 69.795 69.790 27 22 27 27
7.944.7 7,843.1 7,990.1 08 05! 70.256 70.451 70.257 70.254 25 : .8 27 27
1990: 8,027.7 8,029.3 8,070.3 4.2 44 71.109 71.405 71.106 71103 49 ‘ 55 49 4.9
8,059.6 8,032.8 8,103.5 1.6 0.2’ 71.936 72.070 71.931 71.926 47 38 47 47
8,059.5 8,048.6 8,096.5 0.0 0.8 72.604 72.884 72.593 72.589 338 46 37 37
7,988.9 8,020.0 8,057.0 -35 -1.4 73.202 73.801 73.176 73177 33 5.1 33 33
1991: 7,950.2 7,988.0 8,001.5 -1.9 -16 73.985 74.308 73.963 73.962 43 28 44 44
8,003.8 8,045.4 8,040.2 27 29 74.503 74.644 74.490 74.487 2.8 18 29 29
8,037.5 8,056.5 8,069.5 17 06 75.067 75.135 75.069 75.063 31 27 31 31
8,069.0 8,049.1 8,111.2 16 -0.4 75.492 75.579 75.505 75.498 2.3 24 2.3 23
1992: 8,157.6 8,173.5 8,199.3 45 6.3 75.919 76.051 75.889 75.878 2.3 25 20 2.0
82443 8,232.0 8,285.3 43 2.9 76.371 76.525 76.358 76.346 24 25 25 25
8,329.4 8,322.5 8,366.1 4.2 4.5 76.710 76.967 76.713 76.700 1.8 23 1.9 1.9
8,417.0 8,409.1 8,455.0 43 42 77.146 77.353 77149 77.138 2.3 20 23 23
1993: 84325 8,403.6 8,480.0 0.7 ~0.3 77.620 77773 77.610 77.607 25 22 24 ] 2.5
8,486.4 8,474.1 8,525.2 26 34 78.042 78.204 78,039 78.039 2.2 22 22 2.2
8,531.1 8,540.5 8,577.4 241 3.2 78.409 78.502 78.399 78.402 19 15 1.9 1.9
8,643.8 8,642.8 8,6704 5.4 49 78.816 78.876 78.829 78.834 2.1 1.9 22 2.2
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Table C.1. GDP and Other Major NIPA Aggregates—Table Ends
[Quarterly estimates are seasonally adjusted at annual rates}

Billions of chained (2005) dollars P%g’g;:;%g;&m Chaln-gggspg:gor]ndexes 'mp“‘ig&;'s";%%f]'at°’s Percent change from preceding period
. Chain-type price index Implicit price deflators
Year and Quarter Gross |Finalsalesof |  Gross Real gross F;eafg'g?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic national

P product | purchases | product product
1994: 8,727.9 8,689.0 8,763.3 4.0 22 79.250 79.264 79.244 79.247 22 20 241 241
8,847.3 8,762.2 8,877.5 56 34 79.633 79.694 79.621 79.625 19 22 1.9 1.9
8,904.3 8,857.2 8931.5 26 44 80.080 80.245 80.094 80.096 23 28 24 24
9,003.2 8,928.4 9,029.7 45 33 80.503 80.646 80.507 80.510 241 2.0 21 21
1995; 9,025.3 8,966.4 9,063.8 1.0 17 80.985 81.110 80.969 80.973 24 23 23 23
9,044.7 9,019.4 9,086.4 0.9 24 81.346 81.539 81.328 81.334 1.8 2.1 18 18
9,120.7 9,126.8 9,145.0 34 48 81.691 81.840 81.710 81717 1.7 15 1.9 19
9,184.3 9,180.1 9,222.5 28 24 82.110 82.208 82.125 82.132 21 18 2.0 20
1996: 9,247.2 9,259.4 9,2029 2.8 35 82.554 82.642 82.600 82.608 2.2 21 2.3 2.3
9,407.1 9,392.1 9,442.1 71 59 82.859 82.920 82916 82.925 1.5 14 15 15
9,488.9 9,433.0 9,520.0 35 1.8 83.269 83.287 83.179 83.186 2.0 18 1.3 1.3
9,592.5 9,565.4 9,629.6 44 5.7 83.650 83.752 83.638 83.645 1.8 2.3 22 22
1997: 9,666.2 9,632.6 9,693.2 341 2.8 84.075 84.118 84.179 84.184 2.0 1.8 26 26
8,809.6 9,709.3 9,845.8 6.1 32 84.450 84.273 84.375 84.378 1.8 07 0.9 0.9
9,932.7 9,862.5 9,959.7 5.1 6.5 84,686 84,463 84,669 84.673 1.1 09 14 14
10,008.9 9,925.9 10,028.3 3.1 26 85.007 84.735 84.982 84.982 1.5 1.3 15 15
1998: 10,1034 9,988.3 10,133.3 338 25 85.134 84.689 85.125 85.125 0.6 0.2 07 0.7
10,194.3 10,157.1 10,2212 36 6.9 85.344 84.810 85.329 85.327 1.0 0.6 1.0 1.0
10,328.8 10,274.3 10,340.3 5.4 47 85.663 85.054 85.656 85.653 15 1.2 1.5 15
10,507.6 10,4485 10,521.2 71 7.0 85.888 85.297 85.914 85913 141 1.1 1.2 1.2
1999: 10,601.2 10,517.3 10,628.0 3.6 27 86.252 85.634 86.298 86.295 1.7 1.6 1.8 18
10,684.0 10,648.2 10,716.6 3.2 5.1 86.615 86.100 86.602 86.600 1.7 22 14 14
10,819.9 10,779.7 10,848.9 52 5.0 86.919 86.509 86.924 86.922 14 1.9 15 15
11,0143 10,917.5 11,055.0 74 52 87.275 86.974 87.230 87.229 16 22 14 14
2000: 11,043.0 11,0276 11,0786 11 4.1 87.939 87.778 87.924 87.922 31 37 32 32
11,2585 11,1580 11,297.8 8.0 48 88.386 88.153 88.370 88.367 2.0 1.7 2.0 20
11,267.9 11,206.4 11,302.4 03 17 88.908 88.716 88.903 88.901 24 2.6 24 24
11,3345 11,278.1 11,396.4 24 26 89.359 89.204 89.371 89.369 2.0 22 2.1 21
2001: 11,2972 11,3351 11,3433 -13 20 89.9771 89.738 89.979 89.976 2.8 24 2.7 27
11,371.3 11,3852 11,4264 26 1.8 90.603 90.142 90.590 90.587 2.8 1.8 27 27
11,3401 11,373.8 11,369.9 =11 =04 90.891 90.274 90.874 90.873 1.3 0.6 13 13
11,380.1 11,4728 11,479.0 14 35 91.144 90.337 91.151 91.150 1.1 03 12 12
2002: 11,4778 11,496.4 11,534.0 35 08 91.469 90.642 91.469 91.466 1.4 1.4 1.4 1.4
11,538.8 11,528.9 11,575.1 21 11 91.873 91.223 91.881 91.875 1.8 26 1.8 18
11,596.4 11,579.7 11,648.5 20 18 92.282 91.621 92.284 92.279 1.8 1.8 1.8 18
11,598.8 11,569.1 11,669.9 0.1 -04 92.828 92.200 92.828 92.821 24 2.6 24 24
2003: 11,6458 11,616.5 11,701.8 1.6 16 93.501 93.105 93.496 93.492 29 40 29 29
11,738.7 11,743.8 11,809.3 3.2 45 93.780 93.174 93776 93.771 1.2 0.3 12 1.2
11,935.5 11,9334, 12,0056 6.9 6.6 94.304 93.712 94,304 94,300 23 2.3 23 23
12,0428 12,0053 12,140.2 36 24] 94.813 94.207 94.799 94.795 22 241 21 2.1

1 |
2004: 12,127.6 12,0762 12,2437 28 24 J 95.624 95.151 95.626 95.623 35 4.1 35 35
12,2138 12,136.3|  12,303.0 29 20! 96.441 96.002 96.435 96.433 35 36 34 34
12,303.5 12,2411 12,403.5 3.0 3.5 ) 97.146 96.766 97.131 97128 3.0 3.2 2.9 29
12,4103 12,339.2 12,483.7 35 32 1‘ 97.864 97.681 97.862 97.860 3.0 3.8 3.0 3.0
2005: 12,5341 12,4432 12,642.6 4.1 3.4i 98.774 98.561 98.766 98.764 3.8 37 37 37
12,587.5 12,572.0 12,684.5 17| 42 99.445 99.333 99438 99437 27 32 27 2.8
12,683.2 12,6712 12,7895 31| 32| 100470 100.541 100.461 100.463 42 5.0 4.2 4.2
12,748.7 12,667.2 12,825.6 211 -0.1 [ 101.312 101.565 101.309 101.314 34 4.1 34 34
|
2006: 12,9159 12,851.3 12,994.2 54| 59 102.071 102.275 102.071 102.076 30 2.8 3.0 3.0
12,962.5 12,891.0 13,035.4 1.4 1.2 102.980 103173 102.973 102.976 3.6 3.6 3.6 36
12,965.9 12,898.3 13,025.1 0.1 0.2 103.763 103910 103.756 103.760 3.1 2.8 3.1 3.1
13,060.7 13,027.8 13,1285 3.0 41 104.237 104.162 104.218 104.217 1.8 1.0 1.8 1.8
2007: 13,089.3 13,0711 13,155.8 0.9 1.3 105.366 105.297 105.349 105.351 44 44 44 44
13,194.1 13,146.4| 13,269.0 3.2 | 23 106.188 106.118 106.169 106.169 32 32 32 31
13,268.5 13230.4| 13,4044 23 26 106.709 106.653 106.706 106.703 20 20 20 2.0
13,363.5 13352.2; 13,5485 29 37 106.940 107.644 106.943 106.949 09 38 09 0.9
2008: 13,339.2 13,346.2] 13,516.8 -07 -0.2 107.454 108693  107.416 107.427 19 40 18 1.8
13,359.0 13,3824 13519.7 06 1.1 108.295 109.887 108.330 108.340 32 45 34 34
13,223.5 13,2496, 13,4087 -4.0 -39 109.488 110.953 109.539 109.550 45 39 45 45
12,993.7 13,094.1 13,109.5 -6.8 ~46 109.154 109.720 109.216 109.213 -1.2 44 -12 -1.2
2009: 12,832.6 129642, 12,9455 -4.9 -39 109.465 109.163 109.484 109.476 1.1 -20 1.0 1.0
12,810.0 12,9714 12,9294 -07 02 109.555 109.326 109.558 109.550 0.3 0.6 03 03
12,860.8 12,9845 13,0138 1.6 0.4 109.759 109.702 109.750 109.744 0.7 14 07 07
13,019.0 13,051.1 13,1701 5.0 2.1 109.693 110.265 109.665 109.664 -0.2 21 -0.3 -0.3
2010: 13,138.8 13,0855 13,313.0 37 11 109.959 110.838 109.952 109.950 1.0 2.1 1.1 1.0
13,194.9 131147 13,3727 17 09 110.485 110.852 110.488 110.479 19 0.1 2.0 19
13,278.5 13,1453| 13,4493 26 09 111.060 111.034 111.045 111.036 2.1 07 20 20
13,380.7 13361.2| 13,5409 3.1 6.7 111.166 111.612 111.141 111.140 04 21 0.3 04
2011 e 13,4419 13,382.8 13,644.6 1.8 06 111.691 112.648 111.668 111.676 19 3.8i 19| 19
1
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D. C harts

All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-to-quarter
changes. The shaded areas mark the beginning and end of recessions as determined by the Business Cycle Dating Committee of the
National Bureau of Economic Research.

SELECTED NIPA SERIES

Thousands of chained (2005) dollars
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

Percent
Dec Nov Nov  Mar Jan JlyJdly  Nov Jly Mar Mar Nov Dec Jun
Percent
Dec Nov Nov  Mar Jan JlyJly  Nov Jly Mar Mar Nov Dec Jun
25
RATIO, INVESTMENT TO GROSS NATIONAL PRODUCT #
V'VN x o s» y\ n Gross domestic investment plus balance on current account (NIPAs)
20 - 20
V (R
15 - sy - 15
Gross private domestic investment ~ t" V
10 H - 10

Gross government investment

I mvaaa o _ [TNMM m- -
Balance on current accoi

-10

Percent
Dec Nov Nov  Mar Jan JlyJly Nov Jly Mar Mar Nov Dec Jun
70 —— 70
SHARES OF GROSS PRIVATE DOMESTIC FIXED INVESTMENT
60 - - 60
50 - 50

Nonresidential equipment and software ~ "\.__

40 - - 40
o~ \ / S ] «s . A Residential investment S \ 0
N M \
.-V-V. X X Y
. ™
20 o v v - 20

Nonresidential structures
10.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.1o

US Breud EoomicAelySs

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-58 National Data June 2011

SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME 1963 2010
Supplements to wages Wage and salary Supplements to wages
Wage and salary and salaries, 5.4% accruals, 49.9% and salaries, 12.4%

accruals, 56.3%

Proprietors’ income,
8.2%

Proprietors’income, 10.1%
Rental income

Rental income of persons, 2.3%

of persons, 3.5%

Corporate profits, 12.7%
Corporate profits, 12.2%

Net interest and misc. payments, 2.7% Net interest and misc. payments,
5.8%
Other, 0.3% Taxes on production and imports, 9.5% Other 05%  Taxes on production and imports, 8.3%
SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR
1963 2010

i 0
Business, 79.0% Business 75.2%

Households, 7.1%

Households, 6.3%

Nonprofit institutions
serving households,
5.4%

Nonprofit institutions serving
households, 2.5%

General government,

General government,
federal, 4.0%

federal 6.2%

General government,

General government,
g state and local, 8.2%

state and local 6.0%

SHARES OF GROSS DOMESTIC PURCHASES

1963 2010

Personal consumption Personal consumption
expenditures, 62.5% expenditures, 68.2%

. o Private nonresidential
Private nonresidential investment, 9.8%

investment, 10.1%

Private residential
Private residential investment, 2.2%
investment, 5.2%

Federal government,”

8.0%

Federal government,* 12.5%

e and local
government,* 11.8%

State and local government,* 9.7%
‘Consumption expenditures and gross investment

US Breeud Eoronic Arelysis
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Industry Data

E. Industry Table

The statistics in this table were published in tables 3a and 5a in “Annual Industry Accounts: Advance Statistics on GDP
by Industry for 2010” in the May 2011 Survey oF CURRENT BUSINESS.

Table E.1. Percent Changes in Chain-Type Quantity and Price indexes for Value Added by industry for 2008-2010

T
Chain-type Chain-type ! Chain-type Chain-type
Line quantity indexes price indexes Line quantity indexes price indexes
2008 | 2008 | 2010 | 2008 | 2009 | 2010 2008 | 2009 | 2010 | 2008 | 2009 | 2010
1 Gross domestic product 00| -26| 29] 22| 09| 1.0 50| Finance,insurance, real estate, rental, and leasing....| 0.0 11| 17| 29, 11| 01
. . : 51 Finance and i -40| 6.1 32| 32| 035 21
2 |Private industries 07| -30| 28 24| 05| 12}l 5 Federal Reserve banks, credit intermediation, and
3} Agriculture, forestry, fishing, and hunting ................. 91) 53 09| 14]-210| 147 related activiti 35 42 09
4 Farms 133 : g 58 Securities, commodity contracts, and investments.... —132‘ 90 -51
5 Forestry, fishing, and related activities ....................... X 54 Insurance carriers and related activities. -9, 6 -1 44
6| Mining 55 Funds, trusts, and ather financial vehicles . 87! 28, 57
7 Oil and gas extraction 437| =537, 56 Real estate and rental and leasing.............. | 28 27] 15
8 Mining, except oil and gas 57 Real estate ...... . . . 33 250 16].....
9 Support activities for mining.... | 58 Rental and leasing services and lessors of intangible
- assets 4.6 47| 04l
10| Utilities <04} 122\ 15l 59| professional and business services EAl 09| 13, 13
111 Cor 60 Professional, scientific, and technical services........ | 4.2 20| 11| 1.0
12| Manuf: in 61 Legal services -1.1 6.0/ 39
13 Durable gmﬂk 62 Computer systems design and related services ....... 7.6 -14| -19
14 Wood products i 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral product : services
16 Primary metals | 64 Management of companies and enterprises ............
17 Fabricated metal produets ............cceurivmrescinnes . 65 Administrative and waste management services ...
18 Machinery . § 66 Administrative and support services
;g Elorl}pylﬁr and elect;omc ;l)‘roducts....c.I .................. - . 67 Waste management and remediation services ..
ectrical equipment, appliances, and components . : ; :
21 Motor vehicles, bodies and trailers, and parts . . &8 Ed:::fs'?:ri:: ervices, health care, and social
22 Other transportation equipment... . | :
23 Furniture and refated products 09 89|  Educational services
24 Miscellaneous manufacturing . -0.3 70 Health care and social assistance ..
25 Nondurable goods 8.0 1Al Ambulatory health care services .. .
26 Food and beverage and tobacco products.. 126 72 Hospitals and nursing and residential care faciities
27 Textile milis and textile product mills ....... a3 73 Social assistance
gg épparel a'{}d k'eather and allied products . 0.0 74|  Arts, entertainment, recreation, accommodation, and
aper products e 56 food services -46| 87| 38| 30 50| -02
30 Printing and related support activities. -35 N :
31 Petroleum and coal products 1.0 75 Arts, entertainment, and recreation ....................... -16| -78| 54| 22/ 22| -22
32 Chemical products 147 76 Performing arts, spectator sports, museums, and
33 Plastics and rubber products ... 29 related activities y . y 14| 54 ... 25 25| ...
77 Amusements, gambling, and recreation industries.... | -1.7| -10.7 | ... 17 18]....
34| Wholesale trade 13 78|  Accommodation and food Services....................... 59
35| Retail trade 1. . 9 Accommodation -15).
- 4 9 0 80 Food services and drinking places 9.0|...
6| Transportation and warehousing . 24| 6. i
37 Alr ransportation ) 57| 107 81| Other services, except government... 56
38 Rail transportation ; 11| 42 82| Government
39 Water transportation . -96| -5.2 83| Federal
40 Truck transportation X 08| 7.5]. 84 General government
41 Transit and ground passenger transportation ............... ) 1.0 77]. 85 Government enterprise
42 Pipetine transpartation 9 -10/ 103 86 State and local
43 Other transportation and support activities. 7 19, 83 87 General government
44 Warehousing and storage..... 09 34 20 88,  Government enterprise
45| Information 4. =10 05 ‘Addenda:
46 Publishing industries (includes software)........ 24 04! 23 89, Private goods-producing industries ' —42| -64| 32| 41 30 32
47 Motion picture and sound recording industries 34 07 06 90 Private services-producing industries 2, 04| 21| 28| 19| 14] 07
48 Broadcasting and telecommunications ... 53 -19° 02 91"  Information-communications- 1echno|ogy producing
49 Information and data processing services .. 84| -12|. -09, 00 industries 3 8.8 -05| 163| -38! -0.7{ -19
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software); information and data

real estate, renfal, and leasing; professional and business services; educational services, health care, and social assis- processing services; and computer systems design and related services.
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International Data

F. Transactions Tables
Selected U.S. international transactions tables are presented in this section. For BEA's full set of detailed estimates of U.S.
international transactions, visit BEA’s Web site at www.bea.gov.

Table F.1. U.S. International Transactions in Goods and Services

[Millions of doliars, monthly estimates seasonally adjusted]

June 2011

2010 2011
20097 | 2010° -
March * | April* May ' | June' | July ' | Aug.' . Sept.”| Oct.” | Nov." | Dec.' | Jan." | Feb.' | March' | April®
Exports of goods and services..............cooccnncccinnne. 1,575,037 | 1,837,577 | 148,922 | 147,732 152,078 | 151,324 | 154,675 | 154,867 155,652 | 159,503 | 161,238 164,006 | 167,562 165,245| 173,390 | 175,560
Goods 1,069,491 | 1,288,699 | 104,695 | 103,941 : 106,672 | 105,340 | 108,291 | 108,468 | 108,755 | 112,555| 113,790 116,315 119,469 117,398 | 124,467 | 126,438
Foods, feeds, and beverages .| 93908| 107,705\ 8702, 8264 8193| 7.987| 8106 9006: 9357 10,083| 10234 10277| 10,357| 10,507 11,184| 10,985
Industrial supplies and materials .. 296,709 391,748 31,643| 32234, 32812 32,028| 32653| 33,321 32598 34479| 35130: 36259 39587; 38,679 41,348| 43,388
Capital goods, except automotive 390,461| 446597| 35916| 35952: 37576( 36,842| 38,682| 37483 37,935| 38451| 38495' 39,625 38,901 38912 39,787| 41,024
Automotive vehicles, parts, and engines... 81,715 111,989 8988 9,162 9245 0404/ 0368 9542: 9518 9750 0376] 9,832| 10793 0925| 11,326 10554
Consumer goods (nonfood), except automotive 150,035 165883| 13,859 13,149, 13573| 13,616| 13635 13758 13,924| 14,109| 14,967 14,572| 14,059| 13849 14,473| 14,728
Other goods, 43215| 54,341 4847 | 4259 4283| 4592 5038 44467 4785 5082 45301 4809 4418( 3863| 4,768 4315
Adjustments ! 13,448 10,436 740 922° 990 872 809 913! 638 601 1,058 94 1,353| 1,663 1,581 1444
Services 505,547 | 548,878 | 44,227 | 43,791 45406 45983 46,384| 46,399' 46,896 46,949 47,449 47,691 48,113 47,847\ 48,923| 49,123
Travel 94,191| 103,505| 8,564| 8083i 8609, 8703| 8744 86061 8853, 8848| 8922 8925/ 9216 9,009, 9336 9420
Passenger fares 26103 30931] 2492| 2314: 2661 2750 2770| 2607: 2693] 2711 2653| 2630, 2803| 2696 2863] 2913
Other transportation 35533 39,936 3290| 3246: 3332 3420\ 3377 3366! 3355 3303 3395 3423| 3492) 3454 3582 3565
Royalties and license fees 97183 105583| 8,354| 8,533: 8776| 8919 8939 8935, 8846| 8800 90431 9177| 9,046 9052 9067 9,087
Other private services 234,858 | 250,320 19,993| 20,047! 20441| 20,609 20,957| 21,286; 21562 21,802 21971| 22,077 22,086| 22,171 22,561 22,629
Transfers under U.S. military agency 16611 17483| 1429 1480' 1,510/ 1508 1517| 1518 1497 1399 1375/ 1367 1,368 1361 14131 1413
U.S. government miscellaneous services. . 1,069 1,121 105 87! 78 74 81 82! 84 86 88 a1 102 103, 101 95
Imports of goods and services .. 11,956,310 | 2,337,604 | 190,063 | 189,198 | 194,244 | 198,214 | 196,239 | 200,403 | 199,665 | 198,956 | 200,081 | 204,459 | 215,507 | 211,292 220,215 | 219,240
Goods 1,575,400 | 1,934,555 | 157,129 | 156,627 ; 160,995 | 164,290 | 161,966 | 166,137 | 165,233 | 164,901 | 166,289 | 170,713 | 181,127 | 177,108 185,550 | 184,548
Foods, feeds, and beverages . 81604| 91,730 7443| 7455 76121 7695 7665 7817 7899 7,751 7939| 8055| 8449 86111 8606| 8966
Industrial supplies and materials .. 462,512 602,663| 51,173| 51447 50,314( 49,585| 49,532| 50,206 50,059 49,085| 50,703| 54481 59,761| 57,642: 64359| 62854
Capital goods, except automotive .... 369,336 | 449,178| 34,625 36071 37468( 37,837| 37,608 38,618| 39,765( 39,220| 40,329 40,013 41,984| 38,8311 41,244 41805
Automotive vehicles, parts, and engines .. 157,629| 225,049 18,104| 17499, 19,133} 19,472| 19,412| 20,185 19,320| 19,480| 19,383 19,566| 21,968| 20,010: 21,890 19,070
Consumer goods (nonfood), except autom 428,379| 483,268| 38,953| 37,847 | 40009| 42570| 41,092| 42,167| 41347 42,183| 40,839 41173 41,967| 44,016 41,899 43988
Other goods. 60,165 61,272 5124| 4,697 4721 5277 4959 5330| 5057| 5288 5245 5410| 4881 4736| 5350 5556
Adjustments 15,776 21,395| 1,706| 1611| 1,738 1,855 1,698| 1815 1786| 1,893 1,850 2016| 2117 2262 2201| 2309
Services 380,909 403,048| 32,935 | 32571| 33,249 33,924| 34,273 34,266| 34,432 34,054 33,792| 33,746 34,379| 34,184| 34,665 34,693
Travel 74118\ 75507 6,343| 5858 6,160 6,273 6382 6294 6,401 6,400 6345| 6309 6,311 6,250 6,381 6,382
Passenger fares 25137 27,279 2,140 2,094| 2325| 2351 2,379 2290 2353| 2431 2435 2393| 2535 2495| 2522 2493
Other transportation 42,591 51,202 4,153| 4224 4284 45101 4507| 4579| 4514| 47331 4,182, 4,153 4,558 4.360| 4533, 4,560
Royalties and license fees 29,849| 33450( 2734 2615| 2556| 2,745 2702 2720 2,754| 2,751 2779, 2830F 2812 2,827 2841 2,854
Other private services ...... 174,325| 180,598 14,633 | 14,876| 15025 15143| 15362| 15437| 15466| 15234| 15161: 15189 15311 15409| 15548| 15,563
Direct defense expenditures 2. 30,474 30,391 2576| 2539 2529 2523| 2539 2538 2532| 2499 2489 2483 2490 2487| 2482 2476
U.S. government miscellaneous setvices. 4415 4,621 356 365 3n 380 40 409 41 408 401 389 363 357 358 366
Memoranda:
Balance on goods -505,910| —645,857 | -52,434 | -52,686 | -54,323 | 58,950 | 53,675 | 57,669 | -56,477 | -52,347 | 52,499 | -54,399 | —61,659| -59,710| 61,083 | 58,110
Balance on services 124,637 | 145,830 11,292 11,220| 12,157 12,059 12,111| 12133| 12,465| 12,894| 13,657 | 13,945| 13,734| 13,6631 14,258, 14,430
Balance on goods and Services ..........ueccmrrrmecrirerinne -381,272| -500,027 | -41,142 | 41,466 | —42,166 | -46,890 | ~41,564 | —45,536 | 44,013 | -39,452 | -38,842 | —40,454 | —47,925| —46,047 ' 46,824 | —43,680

p Preliminary
r Revised

1. Reflects adjustments necessary to bring Census Bureau data in line with the concepts and definitions used by BEA
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to prepare international and national accounts.
2. Contains goods that cannot be separately identified.
Source: U.S. Bureau of Economic Analysis and U.S. Census Bureau.
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Table F.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2009 20107 2009 2010 2009 2010
I v 1 It nr e I v I I nr v e
Current account
1 |[Exports of goods and services and income receipts........................... 2,158,000 | 2,496,630 543,188 | 583,506 587,045| 615,804 630,885 662,896 540,729 | 576,426 600,802 614,362 627,201 654,264
2| Exports of goods and services 1,570,797 | 1,834,166| 305717 | 428,734 | 428,887 | 449,177| 463,896| 492,207 | 394,145| 420,444, 439,622 450,566 461,761 | 482217
3 Goods, balance of payments basis 1,068,499| 1,288,663 267,099| 297,632| 299,404| 317,815 321,225| 350,218 268,858 | 290,576 306,158 316,682 323,533 | 342,290
4 Service: 502,298 545502| 128,618| 131,102| 129,483| 131,361 142,670| 141988| 125287 129,868 133,464 133884 138,228| 139,926
5 Transfers under U.S. military agency sales contracts................... 17,096 17,445 5445 3,709 4,242 4,464 ,499 4,240 ,445 3,709 \ 4,464 499 4,240
6 Travel 93917 103,084 27,190 22212 21807 25921 30,092| 25174 23311 23969| 25137 25328 26,030 26,599
7 Passenger fares 26,424 31,295 7,165 6,269 6,783 7575 9,029 7,907 6,498 6,356 7,186 7826 8219 8,063
8 Other transportation 35,406 39,826 8935 9,544 9,366 10,025 10,164 10,270 8,834 9,371 9,698 9,955 10,101 10,073
9 Royalties and license fees 89,791 95,807 20,073 25798| 22507| 24543\ 23285| 25472| 21396 24530 24127| 24051 23754 23875
10 Other private services 238,332 256,570 659,466| 63,193| 64,223| 58508 65268 68570| 59458| 61,555 62619 61936 652094 66,721
1 U.S. government miscellaneous services. 1,333 1,465 345 377 454 324 332 355 345 37 454 324 332 355
12|  Income receipts 588,203 662,464 | 147,471| 154772 158,158 | 166,627 | 166,990 170,690 146,584 | 155982| 161,180] 163,796 165440| 172,047
13 Income receipts on U.S.-owned assets abroad...............ccrrenvcerr.s 585,256 659,354 | 146,743 | 154,029| 157,399| 165850 166,203 | 169,902| 145855 | 155239 160,421] 163,019 164,654| 171,259
14 Direct ir receipts 346,073 426,038| 90,516 97.459| 101,058 107,897 | 107,933 109,150| 89,626 98,730 104,046| 105042 106,391| 110,558
15 Other private receipts 234,458 231,981 55,506 | 56,084| 55,981 57,655| 57,954 60,391 55506| 56,084 55981 57,655| 57,9541 60,391
16 U.S. government receipts 4,724 1,336 721 486 360 298 316 361 723 425 394 322 309 310
17 Comp tion of employees 2,947 3,110 728 743 759 77 786 788 728 743 759 77 786 788
18 (Imports of goods and services and income payments ..................... -2,412,489 | -2,829,383 | 620,591 | —655,850 | —642,794 | -704,805 | 736,945 | ~744,839 | —604,594 | —646,066 | —674,596 | -703,926 | -718,456 | -732,405
19| Imports of goods and services -1,945,705| ~2,329,893 | 507,905 | —535,001 | -524,111 | -583,052 | 611,263 | —611,467 | —493,467 | 525,152 | -553,492 | -583,072 | -594,382 | -598,847
20 Goods, balance of payments basis. -1,575,443 | 1,935,740 | 412,108 | 441,193 | 433,087 | -483,596 | -507,549 | -511,507 | —400,977 | 430,698 | 457,051 | —485,824 | —494,373 | —498,491
21 Service: -370,262| -394,153| -95797| —93,808| -91,023| -99.456 | —103,714| -99,960| -92490| -94454| —96,441| -97,248|-100,008| 100,456
22 Direct defense expenditures -30,474 -30446| -7728| -7683 -7721 -7,590| -7.609| -7526| -7728: -7689| -7.721 -7590| -7609| -7,526
23 Travel -73,230 -74646| -20988 | -15944| -16,070| -20,452| -21,652| -16472] -18,459 ‘[ -18,348| -18,628| -18,130| -18,948| -18,940
24 P; fares .. -25,980 -28,086| 6,710 6,151 -6,324| -7483| 7483 6796 6,455 i -6,578| 6,631 6974 -7221 -7,260
25 Other transportation —41,586 —48,953| -10,369| -10,405( -10642| -12,357 | -13,492; -12462| -9880; -10,269| -11,328| -12,385| -12,870| -12370
2 Royalties and license fees 25230 -29227| -6054| -—7,159| -7,322| —6,864| -7,057| -7.984| —6,137| 6663 7,658 -7,086| -7,148| -7335
27 Other private services -168,892| -177720| -42,728| -45100| -41,750| -43,485| 45099 -47,386| -42,611| -43,546| -43,281| 43,858 | 44,890 -45691
28 U.S. government mi uS services —4.871 -5075| -1,220| -1,360| -1,194| -1,224| -1322] -1,334| -1220] -1,360| -1,194| -1,224 —1,322; -1,334
29| Income payments . 466,783 | 499,491 | -112,686 | —120,849 | -118,684 | 121,753 | —125,682 | —133,372 | -111,127 [ -120,914 | -121,104 | —120,854 [ 124,074 | -133,458
30 Income payments on foreign-owned assets in the United States..... -456,027 | —488,040| -110,112 | -117,873| -115,891 | -119,058 | -122,895 | —130,196 | -108,460 | -118,212 | 118,303} -117,991 | -121,193 | -130,552
31 Direct i payments -94,010| -151,102| -25,000| -33,850| -32,730| -34,527| -38,942| -44803| -23,348; -34,189| -35142| -33,460 | -37,240| -45259
32 Other private payment -218,020| -195128| -50,473| 49,941 -48426| -48902| —48,126| —49674| -50473| —49,941| —48426| -48,902| -48126| 49,674
33 U.S. government payments -143,997 | -141,810| -34,639| -34082| -34,735| -35629| -35827| -35619| -34,639; -34,082| -34,735| -35629| -35827| -35619
34 Compensation of employees -10,757 -11451| -2,574; 2976 -2793| -2,695| -2,786| -3177| -2667; -2702| -2801, -2862|, -2,881| -2306
35 |Unilateral current net -124,043 | -137,489| -34,174| -31,146| -36,046 | -31,424| -35024 | -34,996  -33,638' -31,268| -34,889| -33,163| -34,234| -35204
36| U.S. government grants. 41,638 44966\ -13,067! 8962 -12311| -10005| -11,038| -11611| —13,067f -8962| -12311| -10,005| -11,038| -11,611
37| U.S. government pensions and other transfers ...............ow.munee -8874| -10358| -2684| -2516 -2587| -1,576| -3126| -3069| -2233| -2241| -2548| -2590| -2616, -2,604
38| Private and other transf -74,431 -82,165| 18,423 19,668 -21,147| -19,843| -20,859| -20,315 | -18,338| -20,065| -20,029| -20568| -20,579 20,989
Capital account
39 |Capital i net -140 -150 -36 -56 -3 -2 -146 0 -36 -56 -3 -2 -146 0
Financial account
40 1U.S.-owned assets abroad, excluding financial derivatives
(increaseffinancial outflow {~)) -140,465 | 1,024,723 | -283,801 9,930 | -305,061 | -150,755 | —349,386 | -219,521 | -276,241 | 8,685 | -301,271 | 141,259 | -341,024 | 241,169
41| US. official reserve assets -52,256 -1,834) -49,021 1,379 =773 -165| -1,096 200| -49,021 1,379 -773 -165| -1,096 200
42 Gold - 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights. 48,230 -31| 47,720 —487 -7 -5 -8 -10| 47,720 487 -7 -6 -5 -10
44 Reserve position in the International Monetary Fund...........cccconeve..e -3,357 -1,293] -1,098 1,980 -581 -7 -956 321 -1,098 1,980 -581 =771 -956 321
45 Foreign currencigs —669 -510 -203 -114 -185 82 -132 -1 -203 114 -185 82 -132 -1
46| U.S. government assets, other than official reserve assets 541,342 7482] 57,736| 45754 9,433 -2,441 788 -297| 57,736| 45754; 9433 -2441 788 -297
47 U.S. credits and other long-term assets ............c.ce... —4,069 4,934 -616| -1,266| -1247( -1835| -1,027 -825 -616| -1,266f -1247( -183% 1,027 -825
48 Repayments on U.S. credits and other long-term assets 2,133 2,313 534 683 389 783 679 452 534 683 399 783 679 452
49 U.S. foreign currency holdings and U.S. short-term assets 543,278 10,103 57,818| 46,337 10,281 -1,389 1,136 76| 57818 46,337 10,281 -1,389: 1,136 76
50| U.S. private assets 629,552 | 1,030,372 -292,516 | -37,203 | -313,720 | —148,149 | -349,078 | -219,424 | -284,956 | —55,817 | —309,931{ —138,653 . -340,717 | ~241,072
51 Direct investment -268,680 -345621| -85873| -64,541| 106612 —82,113| -86,485| -70,410| -78,313| -83,155|-102,823( -72,617 -78,124| -92,058
52 Foreign securities -208213 -167,150| -46823| -45489| —46,147| -20,329| -50,489| -50,185| —46,823| —45489| —46,147| -20,329 -50,489| -50,185
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking ;
COncern: 124,428 1,547F 83302| 16,248 10,821 11,306 | -18,623| -1,957: 83302{ 16,248 10,821 11,306 -18,623| -1,957
54 U.S. claims reported by U.S. banks and securities brokers.............. -277,087| -519,148; 243122 56,579| -171,782| -57,013| -193,481| -96,872}-243122| 56,579| -171,782| -57,013, -193,481| -96,872
55 Foreign-owned assets in the United States, excluding financiat ;
derivatives {increase/financial inflow (). 305,736 | 1,244,831 344720 100,919 318,242| 164,612| 491,316 270,661 342,385 | 103,615 320,258 | 162,241, 488,753 273,579
56| Foreign official assets in the United States............ccccovvvcceeineccnncinnes 450,030 298,0421 96,616| 116835 | 72507 43,568| 132,885| 49,082 96,616 116,835| 72,507| 43,568, 132,885| 49,082
57 U.S. government securities 441,056 2971557 73,293| 101475| 83,384 37,848| 121,036 54,887 73293 101,475 83384| 37,848 121,036| 54,887
58 U.S. Treasury securities. 561,125 374,124 123,675| 124,428| 89,654 18,229 | 188,994 | 77,247 123675 124428| 89,654 18,229 | 188994 | 77,247
59 Other -120,069 -76,969| -50,382| -22,953| -6,270 19,619 -67,958| -22.360| -50,382| -22,953| -6,270 19,619 | 67,958 -22,360
60 Other U.S. government liabilities 57,971 12,217 53,455 1,297 4,060 2,484 1,786 3,887 53455 1,297 4,060 2,484 1,786 3,887
61 U.S. liabilities reported by U.S. banks and securities brokers........... ~70,851 -9,340( -33,735| 12712| -15968 3,886 10,019 -7,277| -33,735| 12,712| -15,968 3,886 10,019 -7.277
62 Other foreign official assets 21,854 -1,990 3,603 1,351 1,031 -650 44 -2415 3,603 1,351 1,031 650 4| -2415
63| Other foreign assets in the United States ... -144,294 946,789 | 248,104 | -15916| 245735| 121,044 | 3584311 221,579| 245769 | -13,220( 247,751| 118,673| 355868| 224,497
64 Direct investment 134,707 194,464 | 58,138 38818 49,593 20553| 71461 52,857| 55803| 41514] 51,609 18,182| 68,898| 55775
65 U.S. Treasury securities 22,781 306,407 -9203| 15221 103,092 101,320| 64497| 37498 -9,203 15,2211 103,092 | 101,320\ 64,497| 37,498
66 U.S. securities other than U.S. Treasury SECUTties............cccocveeneners 59 175417 | 47,708| 20,353 6077 -5588| 104,062| 70866 47,708 20,353 6,077| -5588) 104,062 70,866
67 U.S. currency 12,632 28,319 4179 1428 2,265 2,100| 10,514( 13440 4179 1,428 2,265 2,100 10,514 13,440
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns ~1,460 49,962 8572 -24982| 20,877 9,406 3,755 15,924 8,672 | 24982 20877 9,406 3,755 15,924
69 U.S. liabilities reported by U.S. banks and securities brokers........... -313,013 192,220 | 138,710 -63898| 63,831 —-6,747| 104,142 30,994 | 138710| -63,898| 63,831 —6,747| 104,142 30,994
70 |Financial derivatives, net 50,804 (') 11,496 20,812 15838 10,048 -10,743 n.a. 11,496 | 20,812 15838 10,048| -10,743 na.
71 | Statistical discrepancy (sum of above items with sign reversed)...... 162,497 235,141 39,198 | -28,115| 62779| 96,523| 10,042 165798 19,899 -14,779| 73,860 91,698 -11,351| '80,935
71a| Of which: Seasonal adjustment discrepancy -19,298| 13,336 11,082 4,825 -21,393; 15137
Memoranda:
72 |Balance on goods {lines 3 and 20) -506,944 | -847,077 | 145,009 | -143,561 | 133,683 | -165,781 | —186,324 | -161,289 | -132,119 | -140,121 | —150,893 | -169,142 | —170,840 | -156,201
73 |Balance on services (lines 4 and 21) 132,036 151,350 32,821 37,204 38459 31,905 38,957 42,029| 32797 35414 37,023! 36,636 38220 39471
74 |Balance on goods and services (lines 2 and 19)............conecemncccrnns -374908| —495727| -112,188 | -106,267 | 95,224 | —133,876 | 147,368 | ~119,260 | -99,322 | 104,707 | -113,870; —132,506 | -132,621 | -116,730
75 |Balance on income (lines 12 and 29) 121,419 162974 | 34785| 33923 39474| 44,874 41,308| 37317 35457 35068{ 40,076| 42,943| 41366| 38,589
76 [Unilateral current transfers, net (line 35) ............. -124,943( -137,489| -34,174| -31,146| -36,046| -31424| -35024| -34,996| -33,638| -31,268| -34,889| -33,163| -34234| -35204
77 |Balance on current account (lines 1, 18, and 35 or -378,432| -470,242| 111,577 | —103,490| -91,795| 120,426 | —141,083 | -116,938 | -97,503 | -100,907 | —108,683 | 122,727 | -125,489 | -113,345
p Preliminary
1 Revised

1. Calculated excluding financial derivatives, net {line 70).
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D-64 International Data June 2011
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
Europe European Union Euro area United Kingdom
Line (Credits +; debits -) - - T
2010:000 20101V » 2010:01 2010:v e 2010:01 * 2010V P 20104 1 20100V P
. }
Current account
1 |Exports of goods and services and income receipts..................o.ccccoerrrenen. 198,305 210,751 167,517 176,214 118,529 125,410 40,019 40,851
2| Exports of goods and services. 124,413 135,266 104,716 112,190 72,208 78,431 25,093 25,704
3 Goods, balance of payments basis. 70,531 79977 59,235 65,801 43,462 49,166 12,036 12,456
4 Service: 53,882, 55,289 45,480 46,389 28,746 29,265 13,058 13,248
5 Transfers under U.S. military agency sales COMracts............cccorecurerernnre 412 350 200 178 138 135 33 23
6 Travel 9,387 7,362 8,562 6,665 5194 3815 2,662 2210
7 P: fares 2,906 2,548 2,633 2,322 1,644 1,278 851 838
8 Other transportation 3,988 4,123 3,435 3,560 1,834 1,990 992 943
9 Royalties and license fees 11,077 12,078 8,619 9,414 6,939 7,581 1,232 1,343
10 Other private services 26,023 28,731 21,957 24,169 12,954 . 14,417 7,267 7,869
11 U.S. government miscellaneous services, 90 98 74 81 43 49 21 21
12| Income receipts. 73,892 75,484 62,801 64,024 46,321 46,979 14,926 15,147
13 Income receipts on U.S.-owned assets abroad...........ooc.cvcvreeereisnernnnns 73,769 75,365 62,703 63,929 46,268 46,925 14,897 15,122
14 Direct investment receipts 49,789 50,674 41,615 42,196 34,168 34,527 7,113 7,049
15 Other private receipts 23,837 24,587 20,958 21,636 11,972 12,304 7,783 8,072
16 U.S. government receipts 143 104 130 97 128 94 1 1
17 Compensation of employ 123 120 98 95 53: 54 29 25
18 |Imports of goods and services and income payments ...............ccoecccveerinnne -205,212 -211,660 -172,777 -179,446 -119,961° -122,032 -39,621 —44,338
19| Imports of goods and services 144,974 -144,098 -120,934 -120,693 ~86,585 . 86,672 —23,993 —23,361
20 Goods, balance of p basis -100,626 -102,856 -83,896 -86,653 | 63,232 -65,640 -13,346 -13,265
21 Service: —44,349 —41,242 -37,039 -34,040 | | 23,364+ -21,033 -10,647 -10,096
22 Direct defense expenditure -3214 -3,163 2,945 -2,898 -2,672¢ -2,622 255 -255
23 Travel -7,086 -3,686 6,256 -3,305 -4,395 -2,286 -1,371 -786
24 Passenger fares -3,732 -2,756 -3,483 2574 -2,162 -1,616 -1,04 -863
25 Other transportation -5,622 -5,182 —4,533 —4,182 2,730 2,285 -761 -661
26 Royalties and license fees —4,530 -5,089 -3,307 ~3,665 : -2,230 2,482 -736 -806
27 Other private services -19.471 -20,661 -16,089 -17,023 -8,851 -9,434 —6,3%0 6,680
28 U.S. government mi US services 694 -715 —426 -393 ~-324 -308 44 —45
29| Income payment: -60,238 67,562 -51,842 -58,753 ! \ -33,365 -35,360 -15,628 -20,977
30 income payments on fore|gn -owned assets in the United States.................. -60,083 —67,351 -51,721 -58,594 -33,.277 ~35,249 -15,601 -20,944
31 Direct i -27,370 -33,926 -23,652 -29,899 -15,823 -17,508 -6,009 -11,028
32 Other private paymems -26,613 -27,410 -23,943 ~24,624 14,792 -15,170 -8,555 -8,838
33 U.S. government pay -6,100 -6,015 -4,126 -4,071 -2,662 2,571 -1,037 ~1,078
34 Compensation of employees -185 212 -122 -160 88 -10 ~28 -34
35 |Unilateral current fers, net -2,590 : -2,278 -1,126 -980 629 -469 -154 —-296
36 U.S. government grants —434 443 24 -34 -10 -4 0 0
37| US. government pensions and other transfers ... =518 } =515 -482 479 -365 -360 -77 -78
38| Private remittances and other transfers -1,638 ‘ -1,320 ~620 —467 254 -105 =77 -218
Capital account | |
39 |Capital i net i 0 0 0 0 0 0 0 0
Financial account
40|U.S.-owned assets abroad, excluding financial derivatives (increase/
ial outflow (-)) -217,649 -12,470 ~226,894 -13,062 -121,540 30,595 -112,310 -31,535
41| US. official reserve assets -1 ' -92 -106 87 —106 ~87 o} 0
42 Gold 0 0 0 0 0 0 0 0
43 Special drawing rights. | .
44 Reserve position in the International Monetary Fund |
45 Foreign currencies : =111 -92 -106 -87 -106 87
46| U.S. government assets, other than official reserve assets ..., 973 -16 k| -50 985 32 —~48 =37
47 U.S. credits and other long-term assets | -115 -40 -50 -37 0 0 —49 =37
48 Repayments on U.S. credits and other long-term assets i 64 48 28 10 27 10 0 0
49 U.S. foreign currency holdings and U.S. short-term assets .. . 1,024, 24 963 -23 958 22 1 Y]
50 US. pnvate assets -218511§ -12,361 -227,729 -12,924 -122,419 30,650 -112,262 ~31,498
51 Direct ir -32,848} -30,189 -31,556 -25,825 -25,630 -18,498 6,295 -6,129
52 Foreign securities i 5,134 5,897 —8,735 2,899 -1,722 14,460 -10,294 -9,337
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
53 concern: -36,359 2,469 -36,417 2,777 -29,885 528 -10,283 3,684
54 U.S. claims reported by U.S. banks and securities brokers —144,170 9,462 -151,021 7,225 65,182 34,160 -85,390 -19,716
55 |Foreign-owned assets in the United States, excluding financial denvatlves \
( | inflow (+)) | 266,920 24,965 195,972 40,157 25,938 —46,452 167,646 103,311
56| Foreign official assets in the United States i 34,817 -22,096 (3 (3) (%) (%) (3) (9
57 U.S. government securities i W] ") (3 (3 (3) (2) (3 (3
58 U.S. Treasury Q] (" () A (2 Q) ()
59 Other iV (') (A ) () () 0] ()
60 Other U.S. government liabilities 24 305 -37 55 45 35 13 22
61 U.S. liabilities reported by U.S. banks and securities brokers.............cec. { {4 (3 3 (3 2 () 2
62 Other foreign official assets §] (¥} ] 3 1G] (3 (%) Gl
63| Other foreign assets in the United States 232,103 47,061 §] (2) (3 z (3 2
64 Direct ir 51,333 40,896 38,956 25,332 25,144 16,250 13,281 15,304
65 U.S. Treasury securities 15,620 -24,680 { (] )
66 U.S. securities other than U.S. Treasury securities 36,815 17,909 33,935 17,101 15,020 —499 19,046 16,598
67 U.S. currency na. na. na. na. na. na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concern: 46,155 14,335 46,664 14,763 10,080 -8.478 38,322 21,922
69 U.S. liabilities reported by U.S. banks and securities brokers............cc... 82,180 -1,399 276,454 2-17,084 224,351 2-52,760 296,984 249,465
70 |Finangial derivatives, net -11,896 na. -11,655 n.a. 730 na. -11,699 n.a.
71 |Statistical discrepancy (sum of above items with sign reversed) ................. 21,877 4-9,307 48,963 4-22,884 96,933 412,948 -43,881 467,994
Memoranda:
72 |Balance on goods (lines 3 and 20) -30,095 22,879 —24,660 -20,852 19,770 -16,473 -1,311] -809
73 |Balance on services {lines 4 and 21) 9,534 14,047 8,442 12,349 5,383 8,232 2,412 3,152
74 |Balance on goods and services (lines 2 and 19) -20,561 -8,832 -16,218 -8,503 -14,387 -8241 1,101 2,344
75 |Balance on income (lines 12 and 29 13,654 7,922 10,959 5271 12,955 11,619 -702 -5,830
76 |Unilateral current transfers, net (line 35) -2,590 2,278 -1,126 -980 -629 -469 -154 296
77 |Balance on current account {lines 1, 18, and 35 or lines 74, 75, and 76) ............. 9,497 -3,187 6,386 -4,212 -2,061 2,909 244 i -3,782

p Preliminary

r Revised

{*) Transactions are less than $500,000 (+/-)

1. Details not shown separately; see totals in lines 56 and 63.

Digitized for FRASER
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2. Details not shown separately are included in line 69.

3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.

4. Calculated excluding financial derivatives, net (line 70).



June 2011 SURVEY OF CURRENT BUSINESS D-65
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
T
Latin America and Other N ; i :
Canada ; Mexico Asia and Pacific Australia
Line (Credits +; debits ~) Western Hemisphere
2010:1 20100V p 2010:11 2010:1v P 2010:011 20101V P 2010:01 7 20100V » 2010001+ 20101V P
Current account
1 |Exports of goods and services and income receipts ... 88,513 90,064 135,078 141,595 50,933 54,433 163,020 171,468 14,156 1 14,831
2| Exports of goods and service: 75,051 75,877 101,733 108,666 47,150 50,807 133,778 | 142,008 8,999 9,326
3 Goods, balance of payments basis 62,993 63,890 76,334 82,295 41,332 44,666 92,105 102,857 5,449 5,855
4 Service 12,057 11,987 25,405 26,371 5818 6,140 41,672 39,151 3,550 3,471
5 Transfers under U.S. military agency sales contracts...............cccccceceveven. 33 49 293 155 5 5 2,514 2,395 61 62
6 Travel 3,825 3,685 6,745 6,986 1,494 1,766 8,562 6,138 1,057 828
7 P. ger fares 1,183 906 2,363 2,484 633 622 2,252 1,717 128 142
8 Other transportation 765 760 1,377 1,400 343 325 3,362 3,354 120 124
9 Royalties and license fees 1,600 1,753 2,192 2,401 436 477 7,870 8,751 461 505
10 Other private services 4,614 4,795 12,386 12,894 2,900 2,938 16,872 16,672 1,713 1,801
11 U.S. government mi WS services 38 39 48 51 7 7 m 124 9 9
121  Income receipts. 13,462 14,186 33,339 32,929 3,783 3,626 29,243 29,460 5158 5,505
13 Income receipts on U.S.-owned assets abroad ...............ec.ccvrceirriieiincrans 13,417 14,142 33,280 32,870 3,774 3,617 29,135 29,352 5,150 5,498
14 Direct i 't receipts 8,366 8,713 21,284 20,503 2,843 2,591 19,159 18,745 2,449 2,649
15 Other private receipts 5,050 5429 11,986 12,302 931 1,001 9,907 10,499 | 2,701 2,849
16 U.S. government receipts 1 0 10 65 ) 25 70 108, 0 0
17 Compensation of employees 45 45 59 59 9 9 108 108 8 8
18 {Imports of goods and services and income payments .................coecrvecnnnn. -82,676 -62,848 130,127 -132,383 | -65,791 -68,435 -264,548 -266,123 -5,716 -5,944
19| Imports of goods and service: -75,899 -77,303 -113,919 -115,703 | -62,546 ~65,228 -227,867 ~228,477 -3,848 -3,939
20 Goods, balance of payments basis -68,358 -71,388 -93,826 -95,788 -59,314 61,833 202,817 -202,226 -2,295 -2,263
21 Service: =7.541 -5915 -20,093 -19,915 -3,232 -3,396 -25,050 -26,251 -1,553 -1,677
22 Direct defense expendits -76 -72 -80 -76 - -2 ~2,252 -2,301 —40 40
23 Travel -2,830 -1,051 -5,943 -5,632 -1,994 -2,199; —4,119 —4,559 -373 —424
24 Passenger fares -150 =95 774 -864 -193 -150 2,186 -2,388 =214 -240
25 Other transportation -1,089 -1,074 -1173 -1,127 -158 -155 -5,065 —4,546 —60 60
26 Royalties and license fees 217 -228 65 -9 -33 -35 -2,160 -2,537 -103 -116
27 Other private services -3,068 ~3,295 -11,893 -11,985 -804 -806 9,062 -9712 742 -775
28 U.S. government miscellaneous services -112 -101 -164 -163 -49 —48 =205 -209 -20 =21
29| Income payments . 6,777 -5,545 -16,208 -16,680 -3,245 -3,207 -36,681 -37,646 -1,869 -2,005
30 Income payments on foreign-owned assets in the United States.................. 6,630 -5,380 -14,014 -14,503 -1,081 -1,102 -36,418 -37,091 -1,864 -1,998
3 Direct investment payments -3672 -2,189 =791 -958 -334 -356 -5,839 -6,535 -1,080 -1,197
32 Other private payments -2,191 -2,303 -10,007 | -10,226 295 =307 —6,369 6,637 689 716
33 U.S. government p -767 -888 -3216 -3,319 —452 —439 -24,210 23919 -95 -85
34 Compensation of employees -147 -165 -2,195 -2,177 -2,163 -2,105} -263 -555 -5 -7
351 current {r net -808 -718 -8,704 -8,455 -3173 -3,192 -8,655 -7,967 -89 -81
36| U.S. government grants. 0 0 -936 —752 -73 76 -3,832 -3,592 0 0
37| US. government pensions and other transfers.................coeuercecvicicenciiiincneee -178 -178 =225 223 =94 -94 =281 =279 -25 25
38| Private remil and other f -630 -540 -7.544 -7,480 -3,006 -3,022 —4.541 —4,096 64 -56
Capital account 1
39 |Capital it tr net 0 0 =11 0 0 0 0 0 0 0
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/
financial outflow (-)) -19,962 -51,127 -31,74 -65,146 504 8,410 -72,294 ~77,650 -5434 -16,083
41| U.S. official reserve assets 0 0 0 0 0 0 -21 -19 0 0
42 Gold 0 0 0 4] 0 0 0 0 0 0
43 Special drawing rights.
44 Reserve position in the International Monetary Fund i
45 Foreign currencies =211 =19 e
46| US. government assets, other than official reserve assets ............ccoooorvcreccorn.. 1 0 -164 20 0 =31 89! 148 ) -1
47 U.S. credits and other long-term assets 0 0 ~231 -133 -3 -85 -100 -135 0 0
48 Repayments on U.S. credits and other long-term assets .. 1 1 60 160 1 53 142 156 0 0
49 U.S. foreign currency holdings and U.S. short-term assets * -1 7 -7 2 1 47 127 ) -1
50| U.S. private assets -19,964 -51,127 -31,580 -65,166 504 -8,379 -72,362 77,779 -5,434 -16,082
51 Direct invest -11,432 ~7,744 -14,398 -9,541 —45 2,194 -21,163 -16,568 -5,549 —4,598
52 Foreign securities -12,782 -9,584 -21,382 -12,226 -1273 -1,545 -9,905 -35,379 -3679 -1,438
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
53 concern: 1,482 326 15,377 2,219 732 -890 37 -1,327 -12 =287
54 U.S. claims reported by U.S. banks and securities brokers 2,768 -34,125 -1,177 41,180 1,090 -3,750 —41,331 —24,505 3,806 -9,759
55 |Foreign-owned assets in the United States, excluding financial derivatives
(increaseffinancial inflow {+)). 25,000 34,851 33,656 99,616 8,170 41 150,409 104,190 2,361 1,567
56 Foreign official assets in the United States =310 530 29,501 -8,979 (3 (3) 69,974 87,568 (3) (3
57 U.S. government securities " M M 9] (3 A (" 9] A (3
58 U.S. Treasury securities. (" () (" ) O] (3 (N 9] (3 G
59 Other S () () (Y () ® (3 (" (") (3 (%)
60 Other U.S. government liabilities -3 37 10 28 7 1 532 2,353 104 209
61 U.S. liabilities reported by U.S. banks and securities brokers...................... (3] (%) " (" (3 (3 (W] ("} (?) (3
62 Other foreign official assets @] @] 0] 0] G ] 4} ("} 3 [G]
63| Other foreign assets in the United States 25,310 34,321 4,155 108,595 ; ® Gl 80,435 16,622 6! )
64 Direct i it 5,527 295 5449 916! 240 228 8,419 9,521 1,792 872
65 U.S. Treasury securities ] (") (1) {! ) (3 [§ (" (3 )
66 U.S. securities other than U.S. Treasury SECUMtIES...............oumrvvevmmcrnreennns 2,724 7,004 35,085 30,073 260 619 28,181 14,756 601 9
67 U.S. currency na. na. na na. na. na. na. na. na. na.
68 U.S. iiabilities to unaffiliated foreigners reported by U.S. nonbanking
concern: " () (" ) -233 672 " ) -18 112
69 U.S. liabilities reported by U.S. banks and securities brokers................ -1,251 6,000 19,196 51,692 28,376 2-1,119 7,770 24,117 2-118 2589
70 |Fi ial derivatives, net -1,192 n.a. 4,409 na. 3 * -1,703 n.a. ~1,017 na.
71 |Statistical discrepancy (sum of above items with sign reversed) ................. -8,874 49,778 -2,555 4-35,226 9,356 425,194 33,770 476,083 ~4,262 45,710
{Memoranda: l
72 |Balance on goods (lines 3 and 20) -5,365 -7,498 -17,492 -13,493 -17,982 -17,166 | ~110,712 -99,369 3,154 3,592
73 |Balance on services (fines 4 and 21) 4517 6,072 5312 6,456 2,586 2,745 16,623 12,899 1,997 1,794
74 |Balance on goods and services {lines 2 and 19)..........couueevrrerimecrreenieremcrieonnens -848 -1,426 -12,180 -7,037 -15,395 ~14,422 94,089 -86,469 5,151 5,387
75 {Balance on income (lines 12 and 29) 6,685 8,642 17,130 16,249 538 419 ~7,438 -8,186 3,289 3,500
76 {Unitateral current net (line 35) -808 -718 -8,704 -8,455 -3,173 -3192 8,655 -7,967 -89 81
77 |Balance on current account {lines 1, 18, and 35 or lines 74, 75, and 76) ............. 5,029 6,498 -3,754 757 -18,030 : -17,194 -110,182 -102,622 8,352 8,806

p Preliminary

1 Revised

(*) Transactions are less than $500,000 (+/-)

1. Details not shown separately; see totals in lines 56 and 63.
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2. Details not shown separately are included in line 69.

3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.

4. Calculated excluding financial derivatives, net (line 70).



D-66 International Data June 2011

Table F.3. U.S. International Transactions, by Area—Table Ends
[Millions of dollars]

China India Japan Middle East Africa
Line (Credits +; debits -) -
2010:0 20100V P 2010:010 20101V e 2010:00 2010V P 2010:01 7 20101V P 2010:00 2010:v P
Current account ‘
1 |Exports of goods and services and income receipts .................c.occuricecnns 30,961 37,408 ; 9,126 8,467 33,634 34,193 20,409 21,732 13,1556 14,443
2| Exports of goods and services. 27,846 34,181 7,962 7,240 27,613 28,546 17,530 18,088 10,635 11,459
3 Goods, balance of payments basis 22,022 29,317 4,993 5,062 15,429 16,386 11,814 12,841 7448 8,357
4 Service: 5,82 4,865 2,969 2,178 12,184 12,161 5716 5247 3187 3,102
5 Transfers under U.S. military agency sales contracts...............ccooovvccveecnrs (‘) ) 10 1 50 51 1,055 997 159 182
6 Travel 1,399 675 839 492 2,935 2,424 1,106 633 467 370
7 Passenger fares 430 236 342 186 1,185 1,072 170 i 155 141
8 Other transportation 549 581 91 81 893 900 | 508 501 120 114
9 Royalties and license fees 788 864 156 17t 2,608 2,863 21 232 235 257
10 Other private services 2,650 2,501 1,518 1,233 4,485 4814 2,644 2,750 2,029 2,018
11 U.S. government miscellaneous services 7 7 14 13 28 38 22 22 23 21
12|  Income receipts 3115 3,227 1,164 1,226 6,021 5,647 | 2,879 3,644 2,520 2,983
13 Income receipts on U.S.-owned assets abroad ... 3,104 3216 1,159 1,221 5,999 5,625 2,852 3,616 2,495 2,958
14 Direct investment receipts 2,628 2,754 713 751 2,854 2,342 2,267 3,019 2,046 2,482
15 Other private receipts 466 458, 441 466 3,123 3,263 554 563 395 437
16 U.S. government receipts 10 4 5 4 22 20 31 34 54 39
17 Compensation of employees 1 " 5 5 22 22 27 27 25 25
18 |imports of goods and services and income payments ..., -118,486 -115,403 -11,712 -11,712 -53,061 -56,437 ; -25,388 ~26,114 -25,785 -22,408
18| Imports of goods and services ~106,300 ~103,503 -11,371 -11,281 -38,258 —41,395 -23,074 -23,762 -25,446 -22,039
20 Goods, balance of pay basis -103,831 -101,103: -7,803 -7,419 -31,475 -34,343 -18,588 -19,187 ~23,335 -20,063
21 Service: -2,470 -2,400 -3,568 -3,861 6,783 -7.053 4,486 -4,575 -2,110 -1,976
2 Direct defense expenditures -3 -3 -3 -3 -589 -590 -1,880 -1,821 ~107 -103
23 Travel -589 -561 -601 =711 -810 -846 -729 -732 -945 -812
24 P fares -131 -119 43 -67 -323 -307 497 -545 -144 -148
25 Other transportation -802 -726 -53 -28 -1.549 -1,395 -355 -328 -135 -129
26 Royalties and license fees i =27 -28 -22 -24 -1,945 -2,300 —49 -50 -7 -8
27 Other private services -906 -952 -2,839 -3,021 -1,438 -1,682 -1 -1,022 =701 -708
28 U.S. government miscellaneous services. -1 -12 -7 -7 -28 ~-32 -75 =77, -72 —-£9
29|  Income payment -12,185 -11,900 -340 -431 -14,803 -15,042 -2,314 -2,352 -339 =370
30 Income payments on foreign-owned assets in the United States................. -12,073 -11,709 -289 -299 14,778 -15,000 -2,301 -2,321 -325 -333
3 Direct investment payments -30 -52 -70 -72 4,127 -4,139 =71 -87 -16 -25
32 Other private payments -683 =709 -55 ~57 -2,989 -3,110 ~-1,112 -1,160 -84 -95
33 U.S. government payments -11,360 -10,948 -164 -170 -7,662 -7,781 -1,118 -1,074 =215 -213
34 Compensation of empicyees -113 191 =51 -131 -24 —42 -13 -3 -14 =37
35 |Unil current fers, net -801 637 -1,190 -1,069 -268 -393 ~1,985 -2,629 -3,227 -3,107
36| U.S government grants -5 -5 =27 -16 0 0 -1,290 -1,932 -1,981 -1,805
37| U.S. government pensions and other ransfers .................vcevvmvvvvvuimsrerissiens -3 -3 -7 -7 -78 =79 =36 =32 -9 -8
38| Private remittances and other transfers -792 ~629 -1,156 -1,046 -190: -314 -659 665 -1,237 -1,293
Capital account
39 Capital ions, net 0 0 0 0 0 0 0 0 135 [ receerienes
Financial account i i
40 U.S.-owned assets abroad, excluding financial derivatives (increase/
fi ial outflow (-)) 3,506 -5,386 -7,122 -3,811 -43,568 -33,859 2,037 -1,793 -3,n7 -6,147
41| US. official reserve assets 0 0 0 0 =21 -19 0 0 0 0
42 Gold 0 v} 0 0 0 1] v} 0 0 v}
43 Special drawing rights
44 Reserve position in the tnternational Monetary Fund
45 Foreign currencies =21 -19 .
46| U.S. government assets, other than official reserve assets ............c.coconivninns 35! 19 19 8 205 1 =313 213 258 ~91
47 U.S. credits and other long-term assets 0 0 0 -2 0 0 —451 =277 =72 -94
48 Repayments on U.S. credits and other long-term assets ... 36 22 18! 1" 0 0 135 64 275 22
49 U.S. foreign currency holdings and U.S. short-term assets . -1 -3 1 -1 205 1 3 (W] 55| -19
50| U.S. private assets 3471 5,405 -7,141 -3819 43,752 -33,841 2,350 -1,580 -3975 6,056
511 Directinvestment -1,780 -2,956 -2,473 -733 -968 -3216 -44 615 -1,578. -1,967
52 Foreign securities -102 566 -3.877 -2,369 -444 12,744 235 1,230 -427 38
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
53 concern: 42 ~-310 -12 -12 -128 6 688 -1,082 151 -132
54 U.S. claims reported by U.S. banks and securities brokers............c..cc..en. 5311 -2,705 -779 -705: 42,212 -17,887 1,471 -2,343 =2121 -3995
55 |Foreign-owned assets in the United States, excluding financial derivatives
(i i ial inflow (+)) 43,352 46,577 7.256 -1,662 68,754 32,058 1,424 -122 5,990 4,790
56| Foreign official assets in the United States (3 (3! (3 3 (3 (3 677 -6,769 —432 -1,181
57| US. government securitie ) Q) {2 (2 { (2 ) (" ] ("
58 U, Treasury securite G () { (2 ) (2 {" (" (" 9]
59| Oter o 5 @ @ § g @ () () () ()
60 Other U.S. government liabilities 0 0 70 39 -66 7: 1,053 980 158 175
61 U.S. liabilities reported by U.S. banks and securities brokers.............c.c...... (?) (3 (3 (3) (&) {3 " (") 4] ("
62 Other foreign official assets 6] (3 (3 (%) (3 (3 Q)] (" (" {"
63| Other foreign assets in the United States (3 Q] ¢} 3 (3 ] 2,101 6,647 6,422 -3,609
64 Direct i it 295 —43 47 95 5,183 6,972 =213 26 -236 22
65 U.S. Treasury securities (2 (2 (3 () %) 2 (" (") (1) ("
66 U.S. securities other than U.S. Treasury SECUNItIES......c.....vevvvereercsenrrinnns —457 101 ~153 219 23177 4775 1,408 1,615 =227 -72
67 U.S. currency na na na. na. na na. na. na. na. na
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concern: -401 212 -284 64 140 -397 () 0] ! "
69 U.S. liabilities reported by U.S. banks and securities brokers....................... 243915 246,307 27,576 21,641 240,320 220,701 -1,372 413 1,183 -493
70 |Financial derivatives, net (%) 6] * (%) -2,553 na. (&) ) -206 n.a.
71 |Statistical discrepancy (sum of above items with sign reversed).................. 41,468 137,440 ! 3,642 49,787 ~2,938 424,438 3,502 48,926 13,925 422,011
Memoranda: .
72 |Balance on goods (fines 3 and 20) 81,808 ~71,786 -2,810 -2,357 -16,046 ~17,957 -8,774 -6,345 -15,887 -11,706
73 |Balance on services (lines 4 and 21) i 3,354 2,464 -599 -1,684 5,401 5,108 1,230 671 1,076 1,126
74 (Balance on goods and services (lines 2 and 19} . -78,454 -69,322 -3,409 —4,041 -10,645 -12,849 5,544 -5,674 -14,811 ~10,580
75 |Balance on income (lines 12 and 29) -9,070 -8,673 823 796 -8,782 -9,395 566 1,292 2,181 2,613
76 |Unilateral current transfers, net (line 35) Ul -637 -1,190 -1,069 ~268 -393 ~1,985 2,629 -3,227 -3,107
77 |Balance on current account {lines 1, 18, and 35 or lines 74, 75, and 76) ............ -88,326 -78,631 -3,776 4,314 ~19,695 -22,637 -6,963 -7,011 -15,857 -11,074
p Preliminary 2. Details not shown separately are included in fine 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
(*) Transactions are less than $500,000 (+/-) China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
1. Details not shown separately; see totals in lines 56 and 63. 4. Calculated excluding financial derivatives, net (line 70).
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June 2011 SURVEY OF CURRENT BUSINESS D-67
Table F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2009 | 2010° 2009 ' 2010 ) 2009 2010
11 v | It nr [\ il v I s nr ‘ e
1 |Exports of private services 483,869 | 526,592 | 122,828 127,016| 124,786 126,573; 137,840| 137,394 | 119,498 | 125,782 128,768 129,005 133,397 135,331
2| Travel (table F2, line 6) 93,917| 103,094: 27,1907 22212 21,907 25921| 30,092| 25174] 23311 23969 25137| 25328 26,030 26,599
3| Passenger fares (table F.2, line 7).... 264241 31,295 7,165 6,269 6,783 7,575 9,029 7,907 6,498 6,356 7,186 7,826 8,219 8,063
4| Other fransportation {table F.2, line 8).. 35406 39,826 8,935 9,544 9,366| 10,025| 10,164 10,270 8,834 9371 9,698 9955 10,101 10,073
5 Freight 17,247| 19,637 4,332 4,752 4,680 4,966 4,925 5,066 4,335 4671 4,777 4,903 4,946 5,011
6 Port services 18,159| 20,189 4,603 4,792 4,686 5,059 5,240 5,204 4,499 4,700 ! 4,921 5,052 5,155 5,062
7| Royalties and license fees (table F.2, ine 9).........ccc..commrrvreene. 89,791 95807 | 20,073 25798 22,507| 24,543| 23285, 25472 21,396| 24530 24127 24,051| 23754 23875
By type: !
8 Industrial processes 2 35,630 37,432 8,843: 10,617 8,984 9,535 9,389 9,525 8,843| 10617 8,984 9,535 9,389 9,525
9 Other 3 54161, 58375| 11,230, 15,181 13,5231 15,008| 13,807 15947 12553| 13913| 15143 14516 14365, 14,351
By affiliation:
10 U.S. parents’ receipts from their foreign affiliates............ | 55430| 57,980 13,463 16,358 13,722 14,493 14214 15551| 13665] 15463 14,548 14418: 14425 14589
1 U.S. affiliates’ receipts from their foreign parent groups.... 3,387 3,087 880 822 733 736 804 813 880 822 733 736 804 813
12 U.S. receipts from unaffiliated foreigners . 30,974 34,741 5,730 8,617 8,051 9,313 8,268 9,108 6,851 8,245 8,846 8,897 8,525 8,474
13| Other private services (table F.2, line 10)......... 59,466| 63,193| 64,223| 58508 65268| 68,570 59458| 61,555 62619| 61936 65204 66721
By type: !
14 Education 5,596 3,767 8,874 2,609 6,123 4,084 5,046 5,130 5238 5,355 5,501 5,596
15 Financial services 14,013| 14520! 14,028} 13726| 14,856| 15393| 14,013 14,520 14,028| 13,726( 14,856 15393
16 Insurance services , 3611 3643, 3505 3,518 3,748 3,787 3,611 3,643 3,505 3,518 3,748 3,787
17 Telecommunication: 9,284 10,201 2,388 2,368 2,432 2,451 2,616 2,701 2,388 2,368 2,432 2,451 2,616 2,701
18 Business, professional, and technical services................ | 116,629| 128,297 28,322 32,607 29,625 30,350 31,948, 36374 28864| 29606 31657 31,031 32,596| 33,013
19 B Otf?ler services * 22411 23822 5,536 6,289 5758 5,855 5977 6,232 5,536 6,289 5,758 5,855 5,977 6,232
y affiliation:
20 U.S. parents' receipts from their foreign affiliates............. 53636 60,181 12516 15713| 14,189! 13907 14,847 17239 12896 14,273| 14,905| 14,344) 15316| 15,616
21 U.S. affiliates’ receipts from their foreign parent groups .| 24536| 28662 5,898 6,987 6,584 6,601 6,922 8,555 6,251 6,149 7,124 ,649 7,326 7,563
22 U.S. receipts from unaffiliated foreigners .... . 160,159 | 167,726 41,052 40,493 43451| 37,999 43500] 42,777| 40312| 41,134] 40590| 40,943 42,651 43,542
23 |Imports of private services. 334,917 | 358,632| 86,849| 84,759| 82,108 90,642| 94,783} 91,100 83,542 85405  87,526| 88433 91,077 91,596
24| Travel (table F2, line 23) 73,230 74,646 20988 15944| 16070 20452, 21,652 16472| 18459, 18,348 18628 18130/ 18,948 18,940
25| Passenger fares {table F2, line 24) 25980| 28,086 6,710 6,151 6,324 7,483 7,483 679! 6455 6,578 6,631 6,974 7,221 7,260
26| Other transportation (table F.2, line 25) 41586| 48,953| 10369| 10405 10642 12357| 13492 12462 9880 10269 11328| 12385 12,870 12,370
27 Freight 29,341 37,657 7,238 7,553 8,005 9493| 10,543 9,617 6,952 7,451 8,456 9517| 10,143 9,541
28 Port services 12,245| 11,296 3,132 2,852, 2837 2,865 2,949 2,845 2,928 2,818 2,872 2,868 2,727 2,829
29 Rogalties aqd license fees {table F2, line 26)...........ccccccoooen | 25,230 29,227 6,054 71597 7322 6,864 7,057 7.984 6,137 6,663 7,658 7,086 7,148 7,335
type:
30 Industrial processes 2 16464| 18,836 4,049 4,830 4,453 4,443 4,684 5,256 4113 4,472 4,688 4,577 4,737 4,834
31 B Otf;lfr 3 8766 10,392 2,004 2,329 2,869 2421 2,373 2,728 2,024 2,191 2,97 2,509 2412 2,501
y affiliation:
32 U.S. parents’ payments to their foreign affiliates................ 4,508 2,928 1,002 1,214 M 689 756 772 1,002 1,214 " 689 756 772
33 U.S. affiliates’ payments to their foreign parent groups 13,843| 17,565 3,295 4,085 3,952 4,249 4,238 5126 3,387 3573 4,312 4461 4334 4,458
34 U.S. payments to unaffiliated foreigners....... 6,880 8,734 1,756 1,860 2,659 1,926 2,063 2,086 1,748 1,876 2,635 1,937 2,058 2,104
35| Other private services (table F2, line 27)............. 168,892 | 177,720 42,728 45100 41,750 43485 45099| 47386| 42,611| 43546 43,281 43.858| 44,890| 45,691
] !
36 Education 5,583 5,960 1883 1235 1,110 1,502 2,000 1,348 1,409 1,417 1,446 1,473 1,498 1,543
37 Financial services 16,454 15796 4,054 4,301 3,896 3,951 3,898 4,052 4,054 43011 3,896 3,951 3,898 4,052
38 Insurance services 55233| 56,454| 13644 13,871 13,3981 13,831| 14589 14,637| 13644 13871, 13398| 13,831 14589 | 14,637
39 Telecommunications 7,048 7,541 1,829 1,892 1,819 1,867 1,920 1,934 1,829 1,892 1,819 1,867 1,920 1,934
40 Business, professional, and technical services................ 81995\ 89514 20,656 23,115| 20,881 21,729] 22,094: 24810 21013| 21,379| 22076| 22,131| 22,386( 22920
4 Cther services 4 2,579 2,455 661 686 646 605 599 605 661 686 646 605 599 605
By affiliation:
42 U.S. parents’ payments to their foreign affiliates.............. | 46,687 49,614, 11,489, 13392 11650 11,880 12,133 13,951| 11,770 12329| 12,400| 11,984 12398 12832
43 U.S. affiliates’ payments to their foreign parent groups 20291 22,227 5144 5916 5,006 5,223 5566 6,432 5242 5,320 5,380 5,471 5,628 5,747
44 U.S. payments to unaffiliated foreigner: 101,913| 105878| 26,095| 25792| 25,094, 26383 27,400 27,002| 25598| 25898| 25501| 26,403} 26863| 27,112
Supplemental detail on insurance transactions:
45 |Premiums received 23,928 23,204 5,833 5,936 5,518 5,546 6,047 6,093 5,833 5,936 5518 5,546 6,047 6,003
46 |Actual losses paid 11,400 12,762 2,767 2,760 3,046 3,132 3237 3,347 2,767 2,760 3,046 3,132 3,237 3,347
47 |Premiums paid S 88,4681 88,625 21543 22016| 21,073 21,716| 22972| 22864| 21543| 22,016| 21,073 21,716 22972| 22,864
48 jActual losses recovered 42567 42,093| 10,295: 10,116| 10,151 10,405| 10618 10918 10,295 10,116 10,151 10,405 10,618 10,918
Memoranda:
49 {Balance on goods (table F.2, line 72) . |-506,944 [ 647,077 | 145,009 | -143,561 ' -133,683 | -165,781 | -186,324 | -161,289 | 132,119 | -140,121 | -150,893 : ~169,142 | -170,840 : -156,201
50 |Balance on private services (line 1 minus line 23] .| 148952 167,960 35979 42257| 42,678| 35931 43057 46294| 235956 40377| 41242 40,662| 42,320| 43,736
51 |Balance on goods and private services {lines 49 and 50) . 1-357,992 | 479,117 | -109,029 | -101,304 | —91,005|-129,850 | —143,267 | -114,995| —96,163| -99,744|-109,651 | —128,480|-128,520 | -112,465
p Preliminary 3. Includes royalties, license fees, and other fees associated with copyrights, trademarks, franchises, rights to broad-
r Revised cast live events, software licensing fees, and other intellectual property rights.

1. Royalties and license fees and “other private services” by detailed type of service include both affiliated and unaffi-

iated transactions.

2. Includes royalties, license fees, and other fees associated with intangible assets, including patents, trade secrets,

and other proprietary rights, that are used in connection with the production of goods.
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dents temporarity workin,

5. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.

4. Other services receipts (exports) include mainly film and television tape rentals and expenditures of foreign resi-
g in the United States. Payments (imports) include mainly expenditures of U.S. residents tempo-
rarily working abroad and film and television tape rentals.
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G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 2008 and 2009
{Millions of dollars]

Changes in position in 2009
! Attributable to:
Line Type of investment Position, 2008" Valuation adjustments Position, 2009°
Financial flows
(a) Price changes Exgﬂ:ﬂg:;r'ate Other changes? Tota!
( ‘g (d) (a+becd)
)
1 |Net international investment position of the United States (lines 243)................ccccoonvrvvvinnns -3,493,882 -216,075 522,929, 276,730 172,452 756,036 -2,737,846
2| Financial derivatives, net (line 5 less line 25) 159,635 -50,804 4 g 419,103 -31,701 127,934
3| Netinternational investment position, excluding financial derivatives (line 6 less ling 26)......... -3,653,517 ~165,271 522,929 276,730 153,349 787,737 -2,865,780
4| U.S.-owned assets abroad (lines 5+6) 19,244,875 [§] [§] ‘ (4] () -865,791 18,379,084
5 Financial derivatives (gross positive fair value) 6,127,450 [GX 3} &) %) -2,615,443 3,512,007
6 U.8.-owned assets abroad, excluding financial derivatives {lines 7+124+17).....coccovvvcrnvrrnnns 13,117,425 140,465 1,066,119 357,956 185,112 1,749,652 14,867,077
7 U.S. official reserve assets 293,732 | 52,256 56,941 875 0 110,072 403,804
8 Gold ' 227,439 0 956,941 | .o, 50 56,941 284,380
9 Special drawing rights 9,340 48,230 . 244 0 48,474 57,814
10 Reserve position in the International Monetary Fund 7,683 3,357 345 0 3,702 11,385
1 Foreign currencie 49,270 669 286 0 955 50,225
12 U.S. government assets, other than official reserve assets 624,100 =541,342 | oo ) -541,325 82,775
13 U.S. credits and other long-term assets 7 69,877 1,936 | oo ) 1,953 71,830
14 Repayable in dollars.............cccoovivmriiciiicci s s 69,604 1,936 1,953 71,557
15 Other 8 273 0. ). 0 273
16 U.S. foreign currency holdings and U.S. short-term assets ®..........ccccccoomercerveccccriconnnerinns 554,222 -543,278 .. . ). -543,278 10,944
17 U.S. private assets 12,199,593 629,552 1,009,178 ! 357,081 185,095 2,180,906 14,380,499
18 Direct investment at current cost 3,742,835 268,680 -12,201 79,124 27,247 308,356 4,051,191
19 Foreign securities 3,985,712 208,213 1,021,379 255,694 0 1,485,286 5,470,998
20 Bonds 1,237,284 144,909 g 27,269 0 256,301 1,493,585
21 Corporate stocks 2,748,428 63,304 937,256 228,425 0 1,228,985 3977.413
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns....... 794,699 —124,428 . 8,404 115,550 —474 794,225
23 U.S. claims reported by U.S. banks and securities brokers, not included elsewhere. 3,676,347 277,087 13,859 96,792 387,738 4,064,085
24| Foreign-owned assets in the United States (lines 25+26) 22,738,757 () ) (Y] 4] -1,621,827 21,116,930
25 Financial derivatives (gross negative fair value) 5,967,815 ) %) (%) () 2,583,742 3,384,073
26 Foreign-owned assets in the Unites States, excluding financial derivatives (lines 27+34)..... 16,770,942 305,736 543,190 81,226 31,763 961,915 17,732,857
27 Foreign official assets in the United States 3,939,998 450,030 -13,584 219 -2,824 433,841 4,373,839
28 U.S. Government securities 3,264,139 441,056 -104,274 | ... -8,524 328,258 3,592,397
29 U.S. Treasury securities ...... 2400,516 561,125 -92,297 1,708 470,536 2,871,052
30 Other 863,623 -120,069 -11.9771 ... -10,232 -142,278 721,345
31 Other U.S. Government liabilities ' : 40,577 57,971].. . 0 58,190 98,767
32 U.S. liabilities reported by U.S. banks and securities brokers, not included elsewhere ..... 252,608 -70,851 5,700 —65,151 187,457
33 Other foreign official assets ) 382,674 21,854 90,690 | ..o 0 112,544 495218
34 Other fOr@ign @SSEIS ..........coocevvverrrccererireciaei e 12,830,944 -144,294 556,774 81,007 34,587 528,074 13,359,018
35 Direct investment at current cost . 2,521,353 134,707 -5,761 3,560 18,927 151,433 2,672,786
36 U.S. Tr@ASUIY SBCUMIES ..........rrrvevericririsiniiseccesiisoccsssessssss s ssssassesses s snmseasssess s 850,921 22,781 —47.510 | oo 0 -24,729 826,192
37 U.S. securities other than U.S. Treasury securities 4,620,798 59 610,045 56,261 0 666,365 5,287,163
38 Corporate and other bonds 2,770,606 -136,296 150,665 56,261 0 70,630 2,841,236
39 Corporate stocks 1,850,192 136,355 458,380 | .ocoverrerrrreeiinnns 0 695,735 2,445,927
40 U.S. currency. 301,139 12,632 0 12,632 313,771
41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns................. 731,539 -1,460|.. . 4,638 -69,240 -66,062 665,477
42 U.S. liabilities reported by U.S. banks and securities brokers, not included elsewhere ..... 3,805,194 -313,013|.. 16,548 84,900 -211,565 3,593,629
Memoranda:

43 |Direct investment abroad at market value 3,103,704 268,680 737,062 194,222 -817 1,199,147 4,302,851
44 Direct investment in the United States at market Value..............coo.uccvvnnermmccenmnrnrincccenns s 2,552,572 134,707 422,683 ..o, 10,621 568,011 3,120,583

p Preliminary 5. Refiects changes in the value of the official gold stock due to fluctuations in the market price of gold.
r Revised 6. Reflects changes in gold stack from U.S. Treasury sales of gold medallions and commemorative and bullion coins;
* Less than $500,000 (+/-) also reflects replenishment through open market purchases. These demonetizations/monetizations are not included in

..... Not applicable
1. Represents gains or losses on foreign-currency-denominated assets and liabilities due to their revaluation at current

international fransactions financial flows. .
7. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of miscella-

exchange rates.

2. Includes changes in coverage due to year—to?lear changes in the composition of reporting panels, primarily for bank
and nonbank estimates, and to the incorporation of survey results. Also includes capital gains and losses of direct invest-
ment affiliates and changes in positions that cannot be allocated to financial flows, price changes, or exchange-rate
changes.

3. Financial fiows and valuation adjustments for financial derivatives are available only on a net basis, which is shown
on line 2; they are not separately available for gross positive fair values and gross negative fair values of financial deriva-
tives. Consequently, columns (a) through (d) on lines 4, 5, and 24, 25 are not available.

4. Data are not separately available for the three types of valuation adjustments; therefare, the sum of all three types is
shown in column (d).

neous claims that have been settled through international agreements to be payable to the U.S. government over periods
in excess of 1 year. Excludes World War | debts that are not being serviced.

8. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a third
country's currency, or by delivery of materials or transfer of services.

9. Includes foreign-currency-denominated assets obtained through temporary reciprocal currency arrangements
between the Federal Reserve System and foreign central banks. These assets are included in the investment position at
the dollar value established at the time they were received, reflecting the valuation of these assets in the Federal Reserve
System's balance sheet. The mavement of exchange rates does not affect this valuation.

10. Includes U.S. government liabilities associated with mifitary sales contracts and U.S. government reserve-related
liabilities from allocations of special drawing rights (SDRs).
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Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 2006-2009
[Millions of dollars]
Direct investment position Financial outflows without current-cost Income without current-cost
on a historical-cost basis adjustment (inflows {(-)) adjustment
2006 20071 2008 2009 2006 2007 2008 2009 2006 20071 2008 2009
All countries, all INQUSHrIES ... 2,477,268 2,993,980 | 3,219,725 “ 3,508,142 224,220 393,518 330,491 248,074 304,114 350,237 382,575 325,467
By country of foreign affiliate i
Canada 205,134 250642| 239,170 259,792 -1,551 22,331 5,986 18,085 23,542 21,170 32,410 19,865
Eurgpe 1,397,704 1,682,023| 1,831,246 1,976,222 147,687 239,803 192,691 129,014 153,702 175,702 191,650 173,623
f which:
France 63,008 74179 81,753 85,801 7,076 12,010 -168 2,393 5,801 5,494 5228 2,390
Germany........ 93,620 100,601 108,217 116,832 2,703 9,569 1,154 6,775 8,081 9,356 | 8,401 5,851
Ireland 86,372 117,708 146,672 165,924 20,148 15,506 25433 24,704 17,865 21,994 | 24477 27,063
Netherlands 279,373 42122" 426,762 471,567 41,118 109,097 52,839 42,974 35,644 44,255 49,618 52,654
Switzerland 102,022 94,675 132,126 148,239 11,019 7,365 23,700 15,039 14,231 14,543 19,297 18,919
United Kingdom 406,358 | 426,357 449,521 471,384 30,535 21978 37,138 20,119 26,772 21,412 27,214 22,561
Latin America and Other Western Hemisphere 418,429 556,160 591,363 678,956 1 35,672 55,324 77,018 66,149 53,632 72,600 78,558 69,598
which: |
Bermuda 133,480 211,708 213,863 2456711 19,944 14,785 21,903 26,588 15,586 23,176 23,803 19,985
Brazil 33,504 48,807 44532 56,692 ‘ 223 5,585 4,179 2,663 5,253 7,617 9,546 7,377
Mexico 82,965 91,048 89,610 97,897/ 9,444 9,798 6,898 5,924 9,606 11,634 10,368 7,640
United Kingdom Islands, Caribbean...............ccceonrmmecceces 84,817 105,829 129,243 141,527 6,374 12,640 21,701 10,198 5112 10,431 9,829 14772
Africa 28,158 32,607 37,221 44,805 5,157 4,490 3,764 5733 7,208 6,726 6,801 5,067
Middle East 24,206 28,448 31,886 37,012 5,699 4,070 3,907 4,925 6,043 7,692 9,064 5,100
Asigfand Pacific 403,637 444101 488,839 511,355 31,556 67,500 47,125 24,168 60,086 66,347 64,092 52214
which:
Australia 67,632 84,331 94,451 106,370 1,473 10,122 10,182 6,202 6,596 7,840 8,369 5,231
Hong Kong 39,636 40,720 40,014 50,459 4,174 11,533 -332 6,367 8,130 7,681 5,730 5,742
Japan 84,428 85,224 101,918 103,643 2,709 15,721 -1,150 6,140 7,627! 7,862 7,667 8,929
Singapore 81,879 93,529 X 76,862 8,035 14,003 8,996 5,833 15,563 19,045 17,487 9,525
By industry of foreign affiliate ‘
Mining 121,006 141,299 153,442 171,106 21,903 19,857 27,293 22,259 29,848 32,315 40,940 27,542
Manufacturing 441724 484839 484,596 541,080 42,359 71,977 33,955 47,707 57,677 66,435 60,895 44,624
Food 31215 40,588 41,201 45,247 2,736 11,045 3939 3429 4,278 4525 3,506 2,654
Chemical 94519 95,915 14,171 129,529 5,778 11,452 16,571 15,759 12,523 14,154 15,520 14,207
Primary and fabricated metals 18,773 22,244 20,078 23,186 2,490 3,440 2,445 611 2,044 2,405 1,788 735
Machinery 29,136 31,257 39,093 43612 371 5,630 7451 3,627 3,344 5,735 5,983 3,766
Computers and electronic products 63,113 69,467 65,530 65,598 13,458 6,583 4,687 182 12,542 12,253 10,213 6,416
Electrical equipment, appliances, and components .............. 16,293 19,979 23,582 24,694 2,753 4,425 4,633 1,316 1,919 1,870 2,202 1,718
Transportation equipment 50,663 60,612 45,456 47,235 1,563 11,532 -11,614 804 4,257 5,733 1,420 -1,721
Other manufacturing 138,013 144,777 135,486 161,978 9,869 17,871 5,842 21,980 16,771 19,762 20,262 16,849
Wholesale trade 138,211 150,089 176,869 198,985 14,835 12,874 33171 21,296 24,321 28,527 29,564 24,154
Information 100,445 116,923 135,037 149,826 3,851 8,562 ; 13,635 11,700 11,526 11,144 13,806 14,404
Depository inStitutions (banking) ..................cceewevssrssveesconne 81,637| 123202 116874 114,032 6,441 10,785 532| -17.473 6,362 -7.927 1,901 -66
Finance {except depository institutions) and insurance 514,462 649,773 688,160| 746,993, 25,825 82,169 | 55,672 42,083 39,402 42,802 42,915 38,774
Professional, scientific, and technical services. 69,213 81,344 74,691 77,474 9,377 12,094 10,253 6,545 3,480 8,953 6,732 6,743
Holding companies {nonbank) 838,566 1,039,045 1,181,323| 1,279,952 97,498 153,562 133,959 99,246 120,884 146,576 166,976 152,471
Other industries 172,004 207,466 208,733 228,693 15,012 : 21,837 17,232 14,731 17,338 21,411 18,847 16,821

1. The direct investment position, financial outflows, and income reflect a discontinuity between 2006 and 2007 because

of the reclassification of permanent debt and associated interest, a component of income, between affiliated depository

institutions from direct investment to other investment accounts.
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Note. The data in this table are from tables 14 and 15 in “U.S. Direct Investment Abroad Tables” in the September 2010

Survey oF CuRRENT BUSINESS.
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Table G.3. Selected Financial and Operating Statistics of Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2008

All nonbank foreign affiliates

Majority-owned nonbank foreign affiliates

Millions of dollars Miliions of dollars
' us [ Us _[Thousancs ) US. | Us |Thousands
Total Net exports of | imports of of Total Net Value | SXports of | imports of of
Sales . goods goods | employees Sales . goods goods | employees
assets income shipped to | shipped by assets income added shipped to | shipped by
affiliates | affiliates affiiates | affiliates
All countries, all industries 12,504,725 | 6,107,864 | 956,357 | 269,752 337,057 ‘ 11,879.4 11,443,211 | 5202,191| 872,506 1,211,854 260,373 318,486 10,123.8
By country of affiliate !
Canada 955,514 617,615 66,148 78,100 D) 10824 908594| 593,283 63,046 126,352 75809 | 107,945 1,064.4
Eug:pe 7419907 | 3,147,942| 525,813 74,868 83,297| 4,820.1| 6,876,406 2,726,149 487,414| 638,280 72,734 82522| 14,2133
f which:
France 352,752 243,870 13,330 D) 7,942 636.8| 334,243 231,869 12,386 56,712 5,334 7,785 604.4
Germany. 600,177 388,658 21,984 10,720 D) 671.5| 546,547 347,39 20,287 94,127 10,715 7,208 621.3
Netherlands 1,276,966 318,605 147,566 (D) 5,699 2444 1,197,498 232,802 139,344 33,296 12,739 5,698 228.8
United Kingdom 1,727,600 681,792 9,193 15,985 13,601 1,328.0| 1,605,149 622,447 3,103 165,991 15,927 13,576 1,174.2
Latin America and Other Western Hemisphere.............e. | 1,913,412 691,555 187,832 }, 57,525 68,742 2,321.6| 1,760,796 598,005 176,314 140,149 55,209 65,072 1,935.7
Of which: ; |
Brazil 160,699 157,495 13,318 ! 6,034 (D) 505.9 150,019 147,757 12,687 38,915 5,860 3,304 : 485.8
Mexico 193,682 207,031 10,268 : 40,262 49,834 1,107.2 164,617 168,435 8,199 30,753 38,259 46,7621 901.7
Africa 197,015 110,624 42,072 ; 1,412 (D) 2192 178,471 97,182 39,755 57,267 1,316 6,458 172.4
Middle East 160,235| 120,970 26,619 1,151 D) 1225 88,928 48,586 9,311 21,269 1,000 2,267 90.9
Asigfang.Phaciﬁc 1,858,643 1,419,158 107,873 56,695 60,749 3313.7| 1,630,016| 1,138,976 96,666 228,536 54,307 54,221 2,647.1
which:
Australi 280,155! 177,554 18,282 5704 2,947 3222| 266,702) 148,938 17413 46,058 5,609 2,946 288.2
China 161,987 171,733 12,472 (D) 7516 950.2| 124,331 131,372 11,161 27,296 3927 7,140 774.2
India 47,440 41,203 3,058 1,042 (D} 3843 35,931 33,503 2916 9,363 926 727 3134
Japan 595,861 321,119 12,235 12,197 (D} 583.5 508,081 200,857 8,990 44,094 11,794 1,458 296.7
By industry of affiliate
Mining 742,815 485267 115521 2,492 25,617 M| 611,524} 338,021 92,792 221,006 2,446 25,617 198.2
Utilities 84,583 120,524 3,801 608 D) 379 57,810 48,708 2,876 8,772 608 (D) 273
Manufacturing 2,260,530 | 2,731,326 163,861 168,628 243,318 5,438.11 1,880,285| 2,285,194 132,111 517,133 161,427 224,990 4,600.1
Of which: ,
Food 167,153| 213,437 9,379 5,252 9,668 4919 151.821] 199,283 9,661 34,516 5,167 9,560 434.3
Chemicals 568,875| 505,640 51,017 28,069 21,826 721.8] 504,184| 457,020 43218| 110,154 27,663 19,658 627.1
Primary and fabricated metals ............oooovccvconscciismmnencns 100,653 93,495 5,104 4,269 6,814 2415 94619 87,224 5,042 21,562 ,223 6,732 230.2
Machinery 162,511 170,408 14,268 10,312 16,324 4722! 145673 149,311 13,078 36,911 9,942 15,591 4007
Computers and electronic products.. 258,442 | 303672 19,011 25,476 D) 721.8] 239,059| 296,874 19,761 49,729 25,392 48,284 700.4
Electrical equipment, appliances, an o 66,093 54,624 3,743 (D) (D) 269.1 59,980 47,514 3,631 11,742 3,167 5,898 2314
Transportation equUIPMENt...............cccouweccrmmernvrssnneenne. | 285,370 483,001 5,101 64,021 (D) 1,0005] 244,774 410,221 2,646 62,036 60,146 74,378 902.3
Wholesale trade 793,580 | 1423914 63,409 82,265 62,805 825.1 773,583 1,391,801 62,270 157,274 80,620 62,583 796.8
Information 447 556 294,122 20,868 (D) 154 507.4 298,446 184,756 8,670 46,380 905 154 361.1
Finance (except depository institutions) and insurance......... 2,810,330 306,349 21,608 27 (D) 286.6| 2,731,396| 285,963 19,828 46,482 26 D) 2396
Professional, scientific, and technical services.................... 289,047 177,717 20,142 3,387 (D) 7024 284,921 173,692 19,809 67,463 3,377 D) 679.3
Other industries 5,076,283 568,646 547,149 (D) 1,422 M| 4,805,245 494,056 534,150 147,343 10,963 1,404 3,221.5

D Suppressed to avoid disclosure of data of individual companies.
Nores. The following ranges are given in employment cells that are suppressed: A—1 to 439; F—500 to 999; G—1,000
to 2,499; H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to 99,999;
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M—100,000 or more.

The data in this table are from “U.S. Multinational Companies: Operations in the United States and Abroad in 2008” in
the August 2010 Survey oF CuRRENT BusiNEss.
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Table G.4. Foreign Direct Investment in the United States: Selected ltems, by Country of Foreign Parent and by Industry of U.S. Affiliate, 2006-2009

[Millions of dollars]

Direct investment position

Financial inflows without current-cost

Income without current-cost

on a historical-cost basis adjustment (outflows (-)) adjustment
2006 2007 2008 2009 2006 2007 2008 2009 20071 2008 2009
All countries, all industries | 1,840,463 | 2,055,176 | 2,165,748| 2,319,585| 237,136, 2650957 324560| 129,883 123,881 111,764 89,186
By country of foreign parent '
Canada 165,281 205,381 194,140 ! 225,836 14,770 47,425 21,998 25813 10,342 8,064 6,715
Eu(r;)pe AAAAA ;1,326,738 | 1,478,383 | 1,555,208| 1,685,279 182,575 161,704 | 202,924 83,725 79,343 86,662 76,981
f which: !

France 147,799 153,713} 157,172| 189,285 29,078 4,701 16,862 24,046 3,602 13,760 8,145
Germany. 205969 213,159; 201424 218,153 39,540 9,693 -1,481 16,210 4,084 -893 11,664
Luxembourg 89,157 120,945 118,283 127,768 17,923 28,763 414 12,422 4,625 3,082 598
Netherlands 182,014 189,469 199,137 | 237,959 25,543 18,434 75,668 5416 21,260 11,047 13,117
Switzerland 134,568 151,513] 164534 189,371 1,177 ~3,194 43,325 8,638 6,203 22,511 14,733
United Kingdom 414629| 424046 454,328| 453,875 38,547 37,183 | 41,314 12,632 26,292 23,890 23,344
Latin America and Other Western Hemisphere..............coc.cccvovecviumennn. 66,583 49,828 46,130 27,864 11,808 —4,658 ‘ 29,509 8,372 7,678 6,772 48

Of which:
Bermuda 9,223 -2,676 4116, -13,181 7,047 -11,805 5,971 4,492 594 3,302 -263
Mexico 5,310 7,688 9,444 | 11,361 2,265 717 2,369 913 1,197 1,185 672
Panama 11,924 932 822 1,045 1,618 1,037 228 159 1,170 415 179
United Kingdom Islands, Caribbean 28,367 34,588 24,401 17,529 3,845 7,322 18,718 -1,649 2,609 580 214
Venezuela 5,380 4,181 4,567 4,850 -1,362 -1,980 569 283 (D) D) -461
Africa 1,976 1,535 2,3091 1,689 255 =207 948 -787 175 75 D)
Middle East 10,112 14,896 17,242 17,614 2,504 5,196 3,652 600 470 467 (D)
Asia and Pacific 269,772 305,154| 350,718 361,303 25,225 56,497 65,529 12,160 25,873 10,658 5,656

Of which:
Australia 38,777 37514 40,626 45,663 2,174 16,706 14,890 6,732 8,649 3,118 2,326
Japan 204,020 229408| 259,753| 264,208 16,466 26,576 36,377 4,373 16,751 7,108 2,639

By industry of U.S. affiliate

Manufacturing 569,324 | 684,555| 746475 790,568 98,508| 148,075 87,446 48,136 48,503 40,062 31,698
Food 50,339 26,903 23,849 20,004 6,550 2,200 282 4,356 2,652 2,959 3,671
Chemical 135,054 | 190,049 187,332 203,760 30,404 58,926 4,856 14,137 19,818 14,064 17,809
Primary and fabricated metals. 34,812 42,453 47,645 48,693 8,341 8,596 10,626 2,939 4,216 3,708 -396
Machinery 41,600 93,091 88,730 95,585 9,957 37,142 4,665 6,627 2,180 2,336 1,638
Computers and electronic products. 48,944 44,410 59,757 55,349 23312 980 14,818 -4,232 2,322 841 103
Electrical equipment, appliances, and components ... 25,537 20,112 20,561 24,004 3,249 9,404 11 3,261 1,712 1,165 945
Transportation equipment 67,505 93,053 83,907 96,872 —4,134 13,228 -5,908 ‘ 12,789 1,065 —-29 -3,982
Other manufacturing 165532 174,482 234,695 246,302 20,829 17,599 57,645 16,971 19,183 ] 15,018 11,910
Wholesale trade 255,590 294,697 316,581 328430 20,907 32,077 42376, 12,853 24,494 25,089 9,646
Retail trade 31,677 31,363 40,129 44,330 2,789 -1,060 7,826 4,805 2,358 1,995 2,604
Information 135,986 155,704 | 164,491 146,114 27,321 10,825 10,452 -10,874 5973 3,438 3,464
Depository institutions (banking) 135391 107,242 92,565| 111913 13,794 -1,237 23,202 8,999 1,798 521 2,447
Finance (except depository institutions) and insurance............c.cooveerverenne. 283,364 2757221 238,875| 293,204 37,614 -8,398 69,585 24,188 6,005 9,341 16,525
Real estate and rentat and leasing 41,924 53,780 57,459 54,539 435 6,809 3,981 625 3,232 2,742 710
Professional, scientific, and technical services 47,597 55,201 62,934 46,087 3,636 8,853 9,705 1,531 2,608 3,665 1,796
Other industries 339,610 396,912 446,238 504,399 32,131 70,014 69,986 39,621 28910 24310 25,190

D Suppressed to avoid disclosure of data of individual companies.

1. The direct investment position, financial inflows, and income refiect a discontinuity between 2006 and 2007 because
of the reclassification of permanent debt and associated interest, a component of income, between affiliated depository
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institutions from direct investment to other investment accounts.

Nore. The data in this table are from tables 14 and 15 in “Foreign Direct investment in the United States Tables” in the
Septernber 2010 Surve oF CURRENT BusiNEss.
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Table G.5. Selected Financial and Operating Data of U.S. Affiliates of Foreign Companies
by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2008

Al affifiates Majority-owned affiliates
Millions of dollars Millions of doliars Millions of dollars Millions of dollars
Thousands|  U.S. us. Thousands |  U.S. us.
f exports of | imports of of exports of | imports of
Total Net o Total Net Value
Sales . employees | goods goods Sales . employees |  goods goods
assets income shipped by | shipped to assets income added shipped by | shipped to
affiliates | affiliates affiliates affiliates
All countries, all industries ................cccoocevvrrrcrinnerenns 12,666,896 | 3,819,986 -28,851 6,279.2| 246,685| 587,994 \‘ 11,671,560 | 3,448,568 -4,118| 670,284 55935 232413 566,925
|
By country I
Canada 1,161,937 299,570 1,433 772 11,636 35,189 1,095,047 256,319 2,186 62,554 515.9 9,557 33932
Eug)'Pe 9,076,176 | 2,263,147 -12,719 39429 126423 226,037 8590,080| 2,063,938 -15099| 423365 36145 120466 214,937
which:
France 1,308,792 306,760 7,973 598.3 13,318 20,243| 1,263,179 278,483 2,762 57,521 550.2 12,217 19,402
Germany. 1,705,228 458952 -30,298 722.7 (D) (D)| 1583013| 394,109 -11458 82,445 614.2 34,547 65,472
Netherlands 903,406 343,402 3,137 386.6 (D) 37,346| 883357| 331,578 -1,687 56,173 3715 19,373 37,259
Sweden 70,927 52,205 1,020 182.2 5,405 6,940 70,690 51,747 995 13,446 181.5 5,398 6,934
Switzerland 1,671,263| 220,345| -13,510 4134 9,338 16,574 | 1,654,932 212,525 -12,792 48,836 394.4 9,142 16,252
United Kingdom 2,302,076 (D) D) 1,047.5 D) 40,001| 2,171,515 543,771 16,519 108,820 957.4 27,726 39,027
Latin America and Other Western Hemisphere..................... 427523 | 212,964 3,281 389.8 (D) (D)| 401,953| 197,282 3,360 51,391 377.4 11,788 37,882
which:
Bermuda (D) 73520 1,208 M (D) (D): 238206| 70,890 1632 24,494 208.5 D) D)
Mexico 37,397 22,867 586 L (D) (D) 36,988 20,879 614 5,858 46.2 1,086 3,565
United Kingdom Islands, Caribbean..............oueceecnes X (D) D) 30.1 12 (D) 40,988 12,828 238 4,486 30.1 112 (D)
Venezuela (D) D) D) | D) ), 21,523 D) D) 5,062 6.4 ) (D)
Africa D) 7,559 246 6.7 799 (D) 5,116 7443 204 1,257 6.6 797 176
Middle East 153,039 102,911 -5,907 89.6 2,261 (D)y| 135980 96,610 -5,845 11,519 774 2,256 D)
Asia and Pacific 1,664,244\ 835173 -17,373 1,038.4 82,692| 238047| 1,351,370 748,908 10612 109,509 928.8 77411 232,795
Of which: '
Australi 184,255 46,702 3,348 843 D) (D)| 169,185 40,873 3517 10,569 815 3,572 2,170
Japan 1,061,694, 626,996 8,899 7417 64,225 187,728 | 1,026,574 590,923 8,623 87,651 691.0 60,031 183,836
Korea, Republic of 41,827 (D) (D} 286" 10,895 (D) 41,213 58,741 -1,657 1,966 274 10,849 37,928
United States ()| 98862 2,187 947 D) ()| 92014 78,068 464 10,690 728, 10,138 D)
By industry
Manufacturing 1,700,407 | 1,428,083 -1,793 22560 141.898| 242,185  1,500219| 1,288,552 14,800| 280,329 21155 131,300| 223,993
Of which:
Food 81,432 96,812 3,002 173.9 11,084 5,208 79,871 93,263 2,787 17,345 169.6 11,023 5,164
Petroleum and coal products...........cooccieceicenniencicnnnnc 118219 237,188 4,489 40.0 9,612 D) I 115,965 226,817 4,480 22,040 38.1 (D) 63,080
Chemicals. 384,926 275,506 9,694 M 31,230 47392: 375916| 267,418 8,513 65,577 305.8 30,048 46,827
Nonmetallic mineral products ... 104,111 58,098 -1,082 169.7 1,470 1,365; 103,367 57,089 -1,181 19,109 157.1 1,431 1,277
Primary and fabricated metals .. 112,911 112,971 1,028 185.4 9,148 8,924 106,130 100,600 1,144 23,242 178.3 8,563 7,748
Machinery 124,838 97,627 1,745 245.1 14,428 12,450 123,445 94,887 1,698 25474 241.3 14,257 11,705
Computers and electronic products...............cceceuniens 106,833 65,236 —5,630 172.3 14,297 13,388 99,150 60,476 -6,302 12,578 164.7" 13,229 12,823
Electrical equipment, appliances, and components 45,705 (D) (D) 75.7 3,245 5,486 45,603 31,792 2,448 10,795 754 3,236 5,476
Transportation equipment (D)t 285672] —20,758 485.6 31,135 64,254 245902 219,616 -1,482 40,292 420.5 26,574 54,218
Wholesale trade 706,493 1,053,989 24,349 661.1 92,090) 324185| 695840| 1,019,137 22,913 116,400 648.8 89,8241 322,319
Retail trade 87,354 169,752 379 M (D) (D) 68,003 120,905 1,485: 27,468 464.4 700 7,303
Information 471,101 174,192 13,537 365.5 1,369 (D) 254,337 101,672 -1,106 35,771 249.1 968 644
Of which:
Publishing industries (D) 45,643 —2,656 138.5 947 544 97,448 40,415 -3,309 14,119 1221 (D) 544
Telecommunications 186,079 D) D) M 75 (D) 82,866 35515 527 11,347 59.2 (D) 48
Finance and insurance 8,533,653 538,652 91,845 485.9 0 ()| 8,111,541 494,441 -63,322 61,996 407.5 *)
Real estate and rental and 18asing..........c..eevnnvecrinciinnens 175,333 29,946 -10 408 (D) (D)| 140,526 24,925 -781 13,171 394 (D) (D)
Professional, scientific, and technical services...........c...... 126,495 81,974 2,279 M 591 (D) 120,883 78,727 2,449 26,870 248.3 565 348
Other industries 866,059 | 353,398 24,254 1,555.7 9,989 12,856 780211 320210 19,444| 108,280 1,420.5 D) (D)

D Suppressed to avoid disclosure of data of individual companies.
Nores. Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500
to 999, G—1,000 to 2,499; H—2,500 to 4,899; |—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
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L—50,000 to 99,999; M—100,000 or more.
The data in this table are from BEA’s annual survey of the operations of U.S. affiliates of foreign companies; see “U.S.
Affiliates of Foreign Companies: Operations in 2008” in the November 2010 Surve or CurRent Business.
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THE U.S. INTHE INTERNATIONAL ECONOMY

BALANCE ON CURRENT ACCOUNT COMPONENTS OF CURRENT ACCOUNT BALANCE

Services

Income

Unilateral transfers 'v

EXPORTS AND IMPORTS OF GOODS AND SERVICES CAPITAL FLOWS ON U.S. DIRECT

INVESTMENT ABROAD (OUTWARD)
AND FOREIGN DIRECT INVESTMENT
INTHE UNITED STATES (INWARD)

Inward
Outward!1l

SECURITIES TRANSACTIONS NET INTERNATIONAL INVESTMENT POSITION
VALUED AT CURRENT COST

Net foreign purchases of U.S. securities

Foreign assets in the United States

U.S. assets abroad

Net U.S. purchases of foreign securities J|

Net investment position

87 89 91 93 95 97 99 01 03 05 07 09 10 87 89 91 93 9 97 99 01 03 05 07 09

Note. All series except those for the international investment position are quarterly and are seasonally adjusted when
adjusted data are available. The series are from tables F.2, with opposite signs in some cases, and G.1.

U.S. Bureau of Economic Analysis
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Regional Data

l. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross domestic product by
state. The sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross domestic product by state
are available online at www.bea.gov. For information on state personal income, e-mail reis@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross domestic product by state, e-mail
gdpbystate@bea.gov; write to the Regional Product Division, BE-61, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230; or call 202-606-5340.

Table I.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

Percent

change'

2010:1v

2007 2008 J 2009 2010

Area 1 . —— _

I I I V! Ir I 1l ! Ivr Ir I li* WA I’ ‘ I 11k [\
United States .... | 11,697,379} 11,829,889 11,943,397@ 12,131,583 12,296,159| 12,446,641 12,436,790 12,341,310 12,090,332 12,194,020 12,159,642, 12,228,649 12,334,337| 12,502,962 12,582,051, 12,701,052
New England... . 679,430, 685,017 690,690 699,204 706,945 711,013 710,630 706,569 687,682 696,249| 695429 698,957 700,689 715269 719,838 725420
Connecticut .. 194,209| 196,047| 198,175 199,685 200,045 200,704 201,611 199,095 192,163 195594 194,512| 195919 195593 201,274 201,102| 202,649
Maine........ 45,725 46,133 46,465 47,091 47,982 48,463 48,472, 48,271 47,512 48,300 48,363 48,548 48,789 49,378 49,883 50,141
Massachusetts . 318,268) 320,366 323,240 328,296| 332,711] 335,103| 334,323 333,1227 324870 327,816 327,827| 329,064 330,884| 336453 340,063 342,769
New Hampshire 55,553 56,574 56,429, 57,116 57,883 58,106| 57,773] 57,412 56,028 56,446 56,693 56,784 56,888 58,151 58,284 58,821

Rhode Island 42,496 42,413 42,680 43,057, 44,019 44,179, 43,932 44113 43,126 43,692 43,670, 43,989 43,943 44,757 45,113] 45,455

23179 23,483 23,701 23,959 24,306 24457 24519 24557 23984 24,401 24464 24,655 24,593 25,256 25,394 25,584
2,149,189 2,161,081| 2,185,992 2,214,727| 2,238,611 2,249,309 2,251,860, 2,236,002 2,165,287 2,211,942 2,207,401| 2,223,057 2,241,946/ 2,277,473 2,284,749 2,303,553
: 65! 34,689 35,130 35,293 35,753 35,797 35,615 34,95 ,088 35,038 35,114 352000 35,747 36,148, 36,435
36,715 37,101 37,947 38,338 40,077} 40520/ 40,859 41,0821 40,789 41,451 41,295 41,595 42,108, 42,659 42,871 43,357

Maryland... 260,492) 263800 265441 269,458 271643 274,887) 2754131 2752000 272,109 275638 275562 276,611 278,889 282,153 284,356 286,800
New Jerse 430,837] 434,290 436,561 442,691, 447812 448400] 449,173 446569 430,073 436485 436540, 437,768) 441,753 446252, 447.201] 450,651
New York... 905,340 905,381| 920,198 931,185 940444 938930| 940,380| 928,929 885971 915824 913,095) 921,097} 930540 950,267, 947,961 955,447
Pennsylvania 481,365 485,856 491,157 497,925] 5037342 510,809| 510237 508,607 501,393 507,455 505870 510,872) 513456 520,396 526,211 530,861
Great Lakes 1,684,946 1,694,360, 1,704,988 1,726,635 1,753,106 1,769,010 1,764,458 1,751,002 1,710,241 1,723,357 1,720,245| 1,730,417 1,738,995 1,764,522 1,781,882 1,796,924

522,622 529,203 534,103 544,419 553869 556,855 557,336/ 551,121| 538,354 540,225 540,044| 542,897 544,426| 551872 556442 562,273
212494 213,838 214,512 217,719 222897) 225042/ 224023 222771 217,041) 218,644] 217993 220430 222,874/ 225889 227,885 229,599
342,788 342,862 345114| 346,173 351900 355934/ 353,186 351,542 339,022 343433 341,752 344249 344,816 1350530, 354,510, 357,465
402489 402,919) 404,576| 408506 412569 417,367| 415716) 412,180 407,023 409,252| 408651 409,902 413,108 418281 422,483 425,614
204553 205539 206682 209,817 211,871] 213813 214,195 213388 208,801 211,803 211,805 212,940| 213,771 217,950 220,561 221,974

742,411 755539 760,151 777,139 798,812 802,874 805587, 801,124 786,387‘ 788,778/ 788,099 792,485 796,347 804,886 814,327] 823,968,
104955 107,006 107,587| 110,455 114782 114,515 115134] 113284  113,024) 113,155/ 113,031] 113,735 114,244] 115967 117,267 118,987
102,957 104,323| 104,821] 107,286) 110,985 112,395 112,680, 111,770, 109,812 110,349: 110,382 111,131] 111,346} 112,457 114,047| 115,650
213,106 216,517| 216,828/ 220910, 226,353 225433 228,045 224764) 219,562 220,353 220,036 221701 223,904 226,086 228,708 230,240
204,842 208,102 209,862 213,719, 216,089 220510, 218,779] 223,402 216221] 217,140] 216,432} 216,756 218,736 220,340| 222,344 224,438

Nebraska .. 65,646 67,156 67,867, 69,609 71,755 72,006 72,189 70,321 70,781 70,445 70,375 71,061 70,753 71,770 72,547, 73,9086

North Dakota 22,651 23,339 23,753 24,805 26,680 26,372 26,873 26,441 26,009 26,247 26,630 26,685 26,496 27,015 27,556 28,152
South Dakota 28,254 28,096 29,434 30,355 32,169! 31,644 31,887, 31,142 30,979, 31,089 31,213 31,416 30,868 31,250/ 31,858 32,596
Southeast .... 2,680,760, 2,715,666 2,740,807| 2,778,189 2,812,528 2,861,147 2,846,200 2,826,661 2,788,026 2,811,323 2,800,007| 2,814,217 2,844,159 2,882,667 2,900,724 2,926,666
Alabama 149,691) 151,044 152,477/ 154,785| 157,226, 160,778| 159,064| 157,7t7| 155864/ 158,085 157,470 157,878/ 159,034 161,820 163,438 164,706

Arkansas ..
Florida ..
Georgia.

86,052 88,348 89,580 93260 92,515 94,484 93,827| 93,097| 93,186 93,203 93,272 93,835 94,541 96,361 97,443 98,308
711873 717,684 724247 730403, 735717) 745523 742243 734130 720715 725360, 720019 7232218) 728818/ 737,409 739,751 747514
326,975/ 320,296] 331,789 334,747, 341,367) 346,561| 343435 340,376 334,627 336,887, 334,508 335752 330,765 342,966 344,772 347,765
130,773 132,180 132,810 135049 136852 139,711| 138,819, 138,561 137,402 139,343| 139,494 140,427| 142,055 144,171 145677, 146,941
1487920 157,206/ 158,630 161,845 165220, 170,740 170,806 172,398 169,655 168,977| 168,656 168,896 171,028 173496 175424 177,221

84,005 86,521 87,647 88,169 89,258 92,165 90,247| 89,718 89,246 90,111 89,543 90,073 90,933 92,485 93,105 93,635
311,540 314,781| 317,666 323,837 327,217, 333,019, 331,143 328501| 323211 328,114 327,896 329,576 334,923 339,827 341,097| 343,467
139,568 141269 142,738 145091 147213 150425 149,491] 148437 147,162| 148304 148,068 149524} 150,730 153,252| 154,108 155,478,
2074341 209,998 211,986 215951 2185531 221,001| 219,807 217,281} 214418 216287, 215291} 217,281/ 220,637 223846/ 224,960 226,814
330,735 333573 336917 340,052 345464 349428 349,732 348,439 344,643 348024 347350 349,119 352,408 356,913] 359,924 363,316

53,323 53,766 54,310 55,000/ 55,926 57,312 57,586 58,007, 57,896 58,629 58,349 58,639 59,289 60,121 61,026 61,501

1,255,382 1,278,745\ 1,300,612 1,327,277 1,367,106: 1,403,495 1,403,901 1,399,380 1,373,509 1,375,344 1,371,733 1,378,704 1,397,187 1,417,238 1,429,361| 1,448,540
215757| 217,307] 219,815 221471] 2235411 225731 224,462 222,110] 218,919 219,857 217,884) 219,446 220,695 223262 224,185 226,723

North Carolina...
South Carolina..
Tennessee
Virginia .....
West Virginia
Southwest
Arizona .

New Mexico .. 61,576/ 62,496 63,556 64,515 65,877 67,360 66,088 66,369 66,319) 66,784, 66,904 67,418 68,366 69,533 70,112 70,692
Oklahoma. 121,666 123,591| 125,736 128,056/ 131,805 135676/ 135632 134906 132,389 131,996 132,015 132,130 133,636 136,092) 137,609 139,170
Texas ... 856,383 875,351] 891,505 913,235 945883 974727 976,819 975495 955883 956,706) 954,931| 959,710( 974,490, 988,351| 997,455 1,011,955
Rocky Mountain .. 385,747] 393,575 397,715 407,395 412,067 417,309 418,604) 413,733 408,010, 407,554 407,302 408,937 412,426 416,034 419,381 423,466

199,682 203,705 206,166| 211,416 213380 216,041 216,844| 213642 210,857 209,987 210,116/ 211,092 212,599 214,246 215987, 218,203
48,301 48,856 49,033 50,118 50,508 50,929 50,629 49,942 49,148 49,149 49,230 49,452 49,662 50,328 50,936, 51,332
31,693 32,271 32,604 33,287 33,911 34205 34,296 34,151 33,628 33,970 34,085 34,143 34,537, 34,974 34,999 35,263
82,562 84,808, 85,613 87,439 87,980 89,246 89,375 88,568 87,641 88,160 87,787, 88,201 89,166 89,651 90,301 91,242
23,509 23,935 24,299 25,135 26,288 26,888 27,460 27 429 26,735 26,288 26,084 26,049 26,462 26,834 27,157, 27,427

2,119,514 2,145,905 2,162,443 2,201,017| 2,206,982 2,232,484| 2,235,552 2,206,839 2,171,191 2,179,474 2,169,425 2,181,875 2,202,589 2,224,874 2,231,790 2,252,515
27,549 28,025 28,249 28,607, 30,083 30,485 30,748 30,934 29,774 30,115 30,281 30,559, 30,912 31,270, 31,554 31,760
1,543,703 1,560,081 1,567,894/ 1,593,923| 1594,422| 1,615,087 1,615,164 1,591,946/ 1,566,138 1,569,085 1,561,650/ 1,571,124/ 1,588,485 1,604,617 1,607,206/ 1,622,873
51,339 52,116| 52,995 53,772 54,311 54,914 54,828 54,749 54,322 54,868 54.478‘ 54,710 55,166 55,522 56,026 56,492
101,520 102,756/ 104,020 106,545 105862 105448 104857 102,754 100,112] 100,328 99,050, 98,774 98,763 99,912) 100,128/ 100,849
131,315, 132,805 134,284; 136,881| 138,153 139,891| 140070, 139,111 137,585 138,906] 138,159 139,163 140,262] 141,687 1427211 143,783

Colorado
Idaho ....

0.9

0.8

264,087, 270,122| 275,001| 281,289| 284,152 286,659 289,886| 287,346( 283,259 286,173; 285,808| 287,545 289,021 291,865 294,155 296,759

CODOHOD #2004 H L2102~ 000000 HLO0O0 SO0 NNSNOO L2 00000 0000 ~O
ONNDONY DOXDOD VDLW POPBONDODDOOWDO WNVWONBRNN DNDODO®D WWDEW o

p Preliminary the estimate of personal income in the national income and product accounts because of differences in covera
r Revised methodologies used to prepare the estimates, and in the timing of the availability of source data.
1. Percent change from preceding period was calculated from unrounded data. Source: Table 1 in the “Regional Quarterly Report” in the April 2011 Survey or CurrenT BusiNess.

Norte. The personal income ievel shown for the United States is derived as the sum of the state estimates. It differs from
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Table I.2. Annual Personal Income and Per Capita Personal Income by State and Region
Personal income l Per capita personal income’
| - .
Area ; Millions of dollars ;gﬁgg'z Ra"tﬁ;ﬁ;écem Dollars  |Rankin the U.S." Fliirsc.e:\;eorfatgh:
2006 2007" 2008° 2009' 2010° 2009-2010 1 2010
United States.........c...ccoocnrnmnrcviinicnns 11,256,516 11,900,562 12,380,225 12,168,161 12,530,101 | 40,584 i
New England 649,981 688,585 708,789 694,579 715,304 49,520 | ............cooovees 1220
Connecticut 184,049 197,029 200,364 194,547 200,154 56,001 1 138.0
Maine 44,307 486,354 48,297 48,180 49,548 37,300 29 91.9
Massachusetts 304,855 322,543 333,815 327,395 337,542 51,652 2 127.0
New Hampshire 53,765 56,418 57,793 \ 58,036 ,084 9 108.6
Rhode Island 40,664 42,661 44,061 43,594 44,817 42,579 15 104.9
Vermont 22,341 23,580 24,460 24,376 25,207 40,283 19 99.3
Mideast 2,046,137 2,177,747 2,243,946 2,201,921 2,276,930 4. 47,293 | ... 116.5
Delaware 33,350 34,702 35,615 35,048 35,883 . 39,962 20 98.5
District of Columbia 34,787 37,525 40,635 41,282 42,749 .6 ... 71,0441 s 175.1
Maryland 252,431 264,798 274,286 274,980 283,049 91 49,025 4 120.8
New Jersey 411,429 436,120 447,989 435,216 446,464 | 50,781 3 125.1
New York 851,437 915,526 937,173 908,997 946,054 4.1 2 48,821 5 120.3
Pennsylvania 462,704 489,076 508,249 506,397 522,731 32 16 41,152 16 101.4
Great Lakes 1,635,232 1,702,732 1,759,394 1,721,065 1,770,581 29].. 38,141 [ 94.0
Hliinois 504,493 532,587 554,795 540,380 563,753 25 40 43,159 1 106.3
Indiana 206,868 214,641 223,683 218,527 226,562 37 8 34,943 41 86.1
Michigan 334,858 344,234 353,140 342,114 351,830 28 27 35,697 36 87.7
Ohio 390,457 404,623 414,458 408,707 419,871 27 3 36,395 34 89.7
Wisconsin 198,556 206,648 213,317 211,337 218,564 34 13 38,432 27 94.7
Plains 714,501 756,810 802,099 788,937 809,882 27].. 39,496 ... 97.3
lowa 100,573 107,500 114,429 113,236 116,616 3.0 23 38,281 28 94.3
Kansas 98,577 104,847 111,957 110,418 113,375 27 33 39,737 21 97.9
Minnesota 205,857 216,840 226,149 220,413 227,234 3.1 22 42,843 13 105.6
Missouri 198,727 209,131 219,695 216,637 221,465 2.2 45 36,979 32 91.1
Nebraska 62,810 67,569 71,568 70,665 72,244 22 44 39,557 22 975
North Dakota 21,375 23,637 26,591 26,393 27,305 35 12 40,596 18 100.0
South Dakota 26,582 29,285 31,710 31,174 31,643 15 49 38,865 25 95.8
Southeast 2,580,723 2,728,855 2,836,634 2,803,393 2,888,554 30 36,857 | .ccciriiiin 90.8
Alabama 144,463 151,999 158,697 157,324 162,249 3.1 17 33,945 42 83.6
Arkansas 82,918 89,312 93,481 93,374 96,663 35 10 33,150 46 817
Florida 690,268 721,052 739,403 722,328 738,373 2.2 46 39,272 24 96.8
Georgia 311,855 330,702 342,935 335,466 343,817 25 38 35,430 37 87.4
Kentucky 126,719 132,703 138,486 139,166 144,711 4.0 3 33,348 44 82.2
Louisiana 143,223 156,618 169,791 169,046 174,292 3.4 20 38,446 26 94.7
Mississippi 81,098 86,585 90,347 89,743 92,539 31 19 31,186 50 76.8
North Carolina 297,596 316,956 329,970 327,199 339,828 39 5 35,638 35 87.8
South Carolina 134,197 142,167 148,892 148,265 153,392 35 1 33,163 45 81.7
Tennessee 200,227 211,342 ! 219,160 215,819 224,064 38 6 35,307 39 87.0
Virginia 316,298 335,319 348,265 347,284 358,140 31 18 44,762 7 1103
West Virginia 51,862 54,100 57,208 58,378 60,484 36 9 32,641 47 80.4
Southwest 1,208,262 1,290,504 1,393,470 1,374,823 1,423,081 35 | 38,103 ... 93.9
Arizona 206,958 218,588 223,961 219,027 223716 2.1 48 34,999 40 86.2
New Mexico 59,274 63,036 66,773 66,856 69,676 42 1 33,837 43 834
Oklahoma 118,749 124,762 134,505 132,182 136,627 34 15 36,421 33 89.7
Texas 824,281 884,119 968,231 956,808 993,063 38 7 39,493 23 973
Rocky Mountain 372,380 396,108 415,428 407,951 417,827 24| 38,285 |. 94.3
Colorado 194,390 205,242 214,977 210,513 215,269 23 43 42,802 14 1055
ldaho 46,253 49,077 50,502 49,245 50,565 27 32 32,257 49 795
Montana 30,447 32,464 34,141 33,957 34,943 29 25 35,317 38 87.0
Utah 78,378 85,106 88,792 87,947 90,090 24 41 32,595 48 80.3
Wyoming 22912 24,220 27,016 26,289 26,970 26 35 47,851 6 1179
Far West 2,048,299 2,157,219 2,220,464 2,175,491 2,227,942 24 . 42,372 | ... 104.4
Alaska 6,304 28,108 30,563 ,182 31,374 39 4 44174 8 108.8
California 1,495,533 1,566,400 1,604,155 1,566,999 1,605,790 .5 39 43,104 12 106.2
Hawaii 49,124 52,555 54,700 54,594 55,801 2.2 47 41,021 17 101.1
Nevada 97,844 103,710 104,730 99,566 99,913 03 50 36,997 3 91.2
Oregon 127,403 133,821 139,306 138,453 142,113 26 34 37,095 30 91.4
Washington 252,091 272,625 287,011 j 285,696 292,950 25 37 43,564 10 107.3
p Preliminary 2. Percent change was calculated from unrounded data.
r Revised Note. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from

1. Per capita personal income (PCPY) estimates for 2010 were calculated using the April 1, 2010 decennial census
population counts that were released by the Census Bureau in December 2010 Revised estimates of PCPI for 2001-2009
are not published because intercensal state population estimates consistent with the 2000 and 2010 decenniaf census

counts are not currently available.
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the estimate of personal income in the national income and product accounts because of differences in coverage, in the
methodologies used to prepare the estimates, and in the timing of the availability of source data.
Source: Table 2 in the “Regional Quarterly Report” in the April 2011 Survev oF CURRENT BusinEss.
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Table 1.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region
! Disposable personal income Per capita disposable personal income '
Area Millions of dollars ggﬁggtz Rantﬁ;gg;cem Dollars  |Rankinthe U.S. Ze.rsc.e:‘gfatgh:
2006 20071 2008" 2009° 2010° 2009-2010 2010
United States .......c.....coemrnnicnniviniinnns 9,905,432 10,413,288 10,943,329 11,029,248 11,364,177 36,808
New England 558,095 584,036 610,750 616,404 634,438 43,921 | s 119.3
CONNECHICUL .....oovecv v e 153,813 162,375 168,388 168,984 173,686 48,596 1 132.0
Maine 39,596 41,313 43,148 44,067 45,389 34,169 30 92.8
Massachusetts 260,656 271,640 286,313 289,426 297,986 45,511 2 123.6
New Hampshire ..o e 48,178 50,261 51,900 51,903 53,359 40,532 7 1101
Rhode Island...... 35,953 37,564 39,205 39,710 40,916 38,873 12 105.6
VBIMONL ...t 19,899 20,884 21,796 22,313 23,102 36,920 19 100.3
Mideast 1,755,189 1,848,506 1,926,017 1,946,195 2,016,228 . 41,878 ..o 1138
Del , 30,24 31,354 31,668 32,479 . 36,171 24 98.3
District of Columbia 30,114 32,176 35,526 36,928 38,281 X 83,619 | ..o 172.8
Maryland 217,700 226,944 237,990 244,353 252,613 . 43,753 4 118.9
New Jersey 355,529 372,187 387,065 386,511 397,366 . 45,197 3 122.8
New York 714,843 759,029 786,454 789,567 823,412 . 42,492 6 1154
Pennsylvania 407,895 427,927 447,629 457,167 472,077 . 37,164 17 101.0
Great Lakes 1,447,415 1,498,573 1,560,477 1,565,905 1,613,284 30 34,753 94.4
{llinois ........ \ 450 489,363 488,856 501,638 2.6 38 39,097 1 106.2
INQIANG. ..o e i 184,570 190,383 199,689 199,713 207,148 37 9 31,948 4 86.8
Michigan 299,376 305,994 315,718 313,608 323,472 3.1 21 32,728 36 88.9
Ohio 344,743 355,910 367,635 372,412 382,806 2.8 33 33,182 34 90.1
Wisconsin 175,160 181,836 188,072 191,316 198,220 36 12 34,855 28 94.7
Plains 635,546 670,781 712,163 717,483 736,652 27 | s 35925 ... 97.6
lowa 90,432 95,877 102,355 103,495 106,654 X 95.1
Kansas 87,754 92,554 99,449 100,415 103,325 98.4
Minnesota 179,851 188,367 197,412 197,896 203,730 104.4
Missouri 177,581 185,762 195,741 197,735 202,504 919
Nebraska 56,222 60,174 64,169 64,668 66,052 98.3
North Dakota 19,412 21,337 23953 24,167 24,884 100.5
SOUN DAKOLA . .vvvvvvervs s ereses 24,293 26,710 29,084 29,106 29,503 98.4
South 2,302,607 2,429,703 2,561,454 2,575,871 2,657,573 921
Alabama 29,861 136,352 143,517 145,072 149,905 85.2
Arkansas 75,136 80,465 84,458 85,970 89,130 83.0
Florida 614,903 642,460 670,921 669,319 684,611 98.9
Georgia 275,989 292,117 307,449 307,123 315,033 88.3
Kentucky 113,474 ! 118,249 123,634! 127,176 132,464 829
LOUISIANG ... neenn s 129,587 142,008 152,424 154,350 159,896 95.8
Mississippi 74,603 79,543 83,032 83723 86,513 792
North Caroling...........ooowcecnerrviiimmmmsecieninnneicsessss 263,532 278,855 293434 298,266 310,542 885
South Carolina 120,475 127171 134,779 137,145 142,058 83.4
Tennessee 182,823 192,528 201,706 202,540 210,346 90.1
Virginia 275,159 291,099 304,730 311,634 321,528 109.2
West Virginia 47,064 48,857 51,371 53,554 55,547 81.4
SOUTAWESE .........oooerrcncceinnnn e s s 1,087,780 1,158,581 1,257,138 1,266,454 1,311,863 954
Arizona 184,234 194,674 202,583 202,951 207,377 88.1
New Mexico 53,451 56,682 60,743 61,851 64,678 85.3
Oklahoma 106,223 111,142 120,535 121,036 125,658 91.0
Texas 743,873 796,084 873,277 880,615 914,149 98.8
Rocky Mountain 328,862 347,479 369,053 371,452 380,959 .6 94.8
Colorado 170,853 178,875 189,832 190,716 195,184 3 105.4
Idaho 41,189 43,654 45,420 45,395 46,720 . 81.0
Montana 27,299 28,842 30,532 31,090 32,052 . 88.0
Utah 69,370 74,949 79,226 80,274 82,428 . : 81.0
Wyoming. 20,151 21,159 24,044 23977 24,575 25 41 43,602 5 118.5
Far West 1,789,939 1,875,628 1,956,275 1,969,485 2,013,180 b2 S — 38,287 | ..o 104.0
Alaska 23,892 25,320 27,559 27,675 ,786 4.0 5 40,530 8 1101
California 1,298,263 1,351,033 1,403,111 1,409,991 1,440,775 22 46 38,674 14 105.1
Hawaii 43,547 46,629 9 50,037 51,182 23 44 37,625 16 1022
Nevada 86,564 92,006 94,843 92,226 92,665 0.5 50 34,313 29 93.2
Oregon 111,224 117,516 122,134 125,414 128,695 2.6 37 33,592 32 9.3
Washington 226,448 243,123 259,722 264,142 271,077 2.6 ‘ 36 40,312 9: 109.5
p Preliminary 2. Percent change was calculated from unrounded data.
1 Revised Note. The persanal income level shown for the United States is derived as the sum of the state estimates. It differs from

1. Per capita disposable personal income (PCDPI) estimates for 2010 were calculated using the April 1, 2010 decennial
census population counts that were released by the Census Bureau in December 2010. Revised estimates of PCDPI for
2001-2009 are not published because intercensal state population estimates consistent with the 2000 and 2010 decennial

census counts are not currently available.
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the estimate of personal income in the national income and product accounts because of differences in coverage, in the
methodologies used to prepare the estimates, and in the timing of the availability of source data.
Source: Table 3 in the “Regional Quarterly Report” in the April 2011 Survey oF CurrenT Business.
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Table 1.4. Gross Domestic Product (GDP) by State for Industries, 2009
[Millions of dollars]

Rank of Natural  Nondurable- " N ‘Professmnal Education | Leisure

State and region total GDP |  Total | resources |Construction ?n“arﬁsfle'%ﬁ?s‘ ods Trade Trang;:ﬁirlitﬁzgn Information ngav?‘cig b aind and health | and ortvr;gés Government

by state and mining acluring manufacturing an a s:fvr;g:ss services | hospitality se
United States . 14,027,659 373,980 537,460 867,200 717,634 | 1,600,431 657,605 639,350 3,040,285 6 1,701,270 | 1,212,861 513,057 | 335401| 1,831,125
New England .. 765,086 2,645 } 23,848 51,875 26,362 79,860 25,033 31,875 204,693 105,878 81,243 25,670 17,054 79,050
Connecticut . 220,372 378 5,920 15,740 10468 | 22,407 7,227 8,348 69,268 27,184 21,589 5775 4486 21,582
Maine... 50,645 685 1 1,831 2,452 2,838 6,703 2,105 1,293 10974 4,532 6,613 2,092 1,194 7,334
Massacl 362,413 910 11,426 23,682 9,589 35,041 10,916 17,426 92,003 60,277 46,638| 12451 8,154 ; 33,901
New Hampshire 58,937 223, 1,827 5,130 1,488 7,748 2,107 2,173 14,447 6,759 6,992 2,294 1,523 6,226
Rhode Island 47,598 113, 1,960 2,792 1,197 4,829 1,561 1,931 12,969 4974 6,095 1,753 1,072 6,353
Vermont.......... 25,121 337 883 2,081 783 3,132 1,117 704 5,033 2,152 3,317 1,304 625/ 3,653
Mideast 2,553,709 11,844 84,305 89,091 96,771 264,812 101,301 137,399 | 675,921 365,636 251,060( 86,356 62,426 326,788
Delaware .........oooc.oveerviens 40 59,328 273 1,716 1,164 2,982 4,364 1,632 1,121 27,537 6,283 4,119 1,428 972 5,738
District of Columbia........... [wceiinns 99,194 0 974. 67 151 1,905 1,573 5,480 12,833 23,929 7,344 3648| 6,679 34,610
Maryland ..... 15| 283,801 829 13,144 8,070 7,328] 28,513 11,343 10,491 65,683 42,502 26,554 9414 7,299 52,631
New Jersey.. 7| 478,391 802 15,190, 13,406 25,361 62,940 21,768 22,281| 125,828 71,494 41255| 14455| 9,618 53,993
New York ..... 3| 1,085,131 2,869 34,124, 29,473 29,3741 105,439 38,036 77573 326518 149,245| 104,823 40,471 23816 123,369
Pennsylvania 6! 547,865 7,071 19,1571 36911 31,575 61,652 26,949 20,453 117,524 72,182 66,965| 16,933| 14,042 56,446
Great Lakes 1,944,772 24,315 67,264 187,144 114,087 | 232,506 99,083 59,072 412,420 231,653 | 184,522| 63,151| 48,494 221,063
lllinois .. 5 621,101 7,619 23,897 39,890 29,432 74,148 32,367 22,748 148314 88,246 53,677 20,805 15,898 64,060
Indiana. 17} 257,463 4,450 9,464 36,341 28,205 28,823 14,538 ! 5,894 43,277 19,896 , 9,002 6,400 27,708
Michigan... 13| 361,126 3,858 11,311 38,207 13520| 44,992 16,7311 9,331 72,040 47,321 35919 12189 9319 46,388
Ohio..... 8| 466,021 4,442 14,389 47,101 26,275 57,170 23894 13,487 96,814 54,972 47,072| 14,010 10,979 55,416
i 239,061 3,945 8,202 25,604 16,655 27,373 11,553 } 7,611 51,976 21217 24,388 7,146 5,898 27,493
909,097 33,796 33,281 64,840 50,772| 109,439 48564, 37,694 187,436 92,224 84,447 29482 22,033 115,087
136,341 7,273 4,613 12,016 11,681 15,342 7,048 4,064 32,107 8,289 10,742 3,909 3,023 16,235
123,449 5,659 3,993 10,139 6,743 15,460 6,718 | 7,092 20,339 11,817 10,169 3,485 3,013 18,824
257,583 5,511 9,848 19,566 12,413 30,464 10,795 9,254 59,558 31,557 26,400 8,166 6,041 28,009
Missouri... 236,749 3,533 8,994 14,489 13,251 29,605 12,499 12,675 41,898 28,930 23,498 9525 6,460 31,393
Nebraska. 36 84,575 5,012 3,188 4,524 4,699 9,687 7,721 2,658 16,265 7,838 7,216 2,180 1,947 11,640
North Dakota 49 31,626 3,688 1,347 1,675 1,087 4314 2,216 1,023 5618 1,846 2,846 903 693 4,370
South Dakota... . 46 38,774 3,121 1,299 2,431 8991 4,568 1,567 929 11,651 1,948 3576 1,313 856 4617
Southeast ... N 3,117,352 67,337 131,153 174,377 196,445, 377,298 168,709 121,422 609,144 355,158 257,699 | 120,907 77,557 470,148
Alabama .. 25 168,368 4,613 6,978 16,567 10,274 21,299 9,560 3,923 26,832 16,157 13418 4,697 4,758 29,294
Arkansas . 34 100,753 4,977 3,921 8,166 6,375 13,785 6,862 4,062 15,258 8,814 8,513 2,866 2,424 14,730
Florida 4 729,485 6,411 36,760 24,769 11,949 97,455 36,459 31,047 178,636 86,320 65508 40,237 19,513 94,420
Georgia 11 393,380 3,860 15,317 17,232 23,858 52,485 22877 26,086 73,599 47,630 30,384) 13,534 8,750 57,766
Kentucky . 28 154,558 5,520 5,846 13,070 12,043 19,217 9,855 4,191 23,235 13,141 14,278 5,147 3,480 25433
Louisiana. 241 208,392 22,4801 10,782 7,458 34,361 22,013 12,895 4,291 26,331 16,844 14,677 7587 4,331 24,345
Mississippi 35 95,055 3,012/ 4,564 8,076 8,230 11,634 5,746 2,003 13,476 6,461 7,633 4,092 2329 17,800
North Carolina. 10! 398,902 4,017! 14,513 28,421 44443 41972 14,222 12,562 85,629 40,247 31,738 12113| 8501 60,524
South Carolina. 27 157,990 1,284 7,023 13,712 10,476 20,088 7,991 4,252 27,528 14,976 11,286 6,600 4,205 28,569
Tennessee 201 241,907 1,601 7517 20,257 14,641 33,479 13,047 8,204 43,802 27,222 26,408 10347| 7,059 28,322
Virginia .... 9 406,305 3,375 15,372 13,893 16,972 36,694 15,312 19,386 85,828 73,043 27,600 11,479| 10,756 76,594
West Virgini . 39 62,258 6,189 2,562 2,756 2,821 7,477 3,784 1,415 8,991 4,302 6,255 2,207 1,450 12,350
Southwest ... | cecimerinanns 1,624,070 136,201 74,3631 101,749 87,174} 195,551 93,618 61,170 276,566 175,165 116,664 55,008 35,055 } 215,788
i . 18 254,099 5,466 13,2321 16,715 3,751 32,688 12,548 7,083 61,850 27,895 22768| 10417 52441 34,431
37 74,388 6,410 3,588 3,031 1,060 7.419 3,358 2,207 11,935 8,990 6,151 2,826 1,975 15,440
29 154,296 24,758 4,908 | 9,211 8,366 16,050 8,865 4,332 21,224 11,747 10,761 4,456 3,215 26,403
2 1,141,287 99,566 52,635 72,792 73,997 139,394 68,847 47,537 181,556 126,533 76,984 | 37,310 24,621 138,515
490,161 34,457 22,538 24,875 16,261 53,025 22,889 28,653 96,801 58,060 34,759 18,722 12,093 67,027
19° 250,930 12,297 10,712 10,680 7,330 26,009 9,746 22,174 50,249 35,795 17,225\ 10,447| 6,106 32,160
42 53,488 3,070 2,541, 3,976 1,796 7,019 2,425 1,189 9,919 6,100 4,529 1,780 1,171 7972
48 35,609 2,750 1,882 646 1,382 4134’ 2,603 908 6,454 2,706 3,602 1,634 958 5,940
33| 112671 3,224 5,645 9,177 3,811 12,842 5337 3,903 26,132 11,973 7,904 3559 3,25 15,907
N 47 37,462 13,116 1,758 396 1,932 3,020 ‘ 2,776 478 4,048 1,486 1499 1,302 603 5,048
Far West 2,623,412 63,385 100,707 173,249 129,762 287,941, 108,409 162,066 | 577,306 317,496 192,466, 113,761 60,691 336,175
Alaska..... . 45 46,664 10,634 1,848 19| 1,378 2,884, 5952 1,113 5,935 2,930 2,722 1,350 762 8,967
California 11 1,884,462| 38,141 65,725 111,330 112,983 207,779, 72,441 123.464| 426,590 245,679 138,347, 71,976| 44,506 225,490
Hawaii. 38 65,680 . 387 3,762 345 927 6,357 | 3,906 { 1,516 14,895 5,869 4,978 5,372 1,615 15,751
Nevada 31 125,115: 4,125 8,829 4,067 1,237 12,621, 6,681 2,391 30,810 12,106 7122 18,848 2,314 13,973
Oregon 26 165,176 3,557 6,293 27,466 4,151 18,111 6,715 5,418 32,706 15,582 14,822 5,020 3,933 21,401
Washington. . 14 336,325 6,541 14,250 29,861 9,087, 40,189, 12,714 28,164 66,369 35,329 24475 11,195 7,561 50,592

Nore. Totals shown for the United States differ from the national income and product account estimates of gross schedules.
domestic product (GDP) because GDP by state excludes and national GDP includes the compensation of Federal civilian Source: This table reflects the GDP by state estimates for 2009 that were updated on February 23, 2011. Detailed esti-
and military personnel stationed abroad and government consumption of fixed capital for military structures located abroad mates are available on BEA's Web site at www.bea.gov.
and for military equipment, except office equipment. Also, GDP by state and national GDP have different revision
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D-78 June 2011
J. Local Area Table
Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009—Continues
Personal income Per capita personal income '
- Percent change from Rank in Percent change from
Area Milions of dolars preceding period® Dollars United States |  preceding period
2007 2008 2009 2009 2007 2008 2009 2009 2008 2009
United States® ............ccommerrrecrnerrirnne 11,900,562 | 12,380,225 12,168,161 -17 39,461 40,674 39,635 3.1 -26
Metropolitan portion 10,417,704 10,811,794 10,608,998 -19 41,310 42,430 41,223 |. 27 -2.8
Nonmetropolitan portion ... 1,482,858 1,568,431 1,559,163 -0.6 30,018 31,646 31,402 ... 54 0.8
Metropolitan statistical areas
Abilene, TX 5141 5,657 5,632 10.0 =04 32,331 35,565 35,188 186 10.0 =11
Akron, OH 26,146 26,510 25,944 14 =21 37,321 37,874 37,066 137 15 =21
Albany, GA 4,553 4811 4,834 5.7 0.5 27,823 29,248 29,220 340 5.1 =01
Albany-Schenectady-Troy, NY ... 34,390 36,006 36,195 47 05 40,363 42,147 42,206 50 4.4 0.1
Albuguerque, NM 28,820 30,145 30,309 4.6 0.5 34,528 35,608 35,329 181 3.1 -0.8
Alexandria, LA 5,049 5,495 5,530 8.8 0.6 33,062 35,812 35,885 168 8.3 02
Allentown-Bethlehem-Easton, PA-NJ ... 30,458 31,628 31,420 3.8 0.7 37,820 38,967 38,505 101 3.0 -12
Altoona, PA 3,906 4,033 4,120 3.2 2.2 31,003 32,026 32,663 252 3.3 2.0
Amarillo, TX 7,965 8,712 8,747 9.4 0.4 32,935 35,753 35,489 175 8.6 0.7
Ames, IA 2,932 3,088 3,106 53 06 34,396 35,821 35,616 174 4.1 -06
Anchorage, AK 16,113 17,522 17,311 8.7 -12 44,646 47,901 46,217 26 73 -35
Anderson, IN 3923 4171 4,025 6.3 -35 29,964 31,776 30,627 313 6.0 -36
Anderson, SC 5374 5,627 5,599 47 05 29,831 30,760 30,280 316 31 -16
Ann Arbar, Ml 13,619 13,766 13,159 1.8 —44 38,870 39,928 37,859 19 27 52
Anniston-Oxford, AL 3,507 3,686 3,656 5.1 ~0.8 31,087 32,494 32,045 27 45 -14
Appleton, WI 8,142 8,378 8,166 29 -25 37,348 38,121 36,800 140 2.1 -35
Asheville, NC 13,809 14,355 14,188 39 -12 34,150 35,097 34,381 204 2.8 -20
Athens-Clarke County, GA .............. 5,519 5814 5,722 5.4 -1.6 29,557 30,613 29,770 329 36 -2.8
Atlanta-Sandy Springs-Marietta, GA 204,018 209,581 203,138 2.7 -31 38,731 38,915 37,101 135 05 -47
Atlantic City-Hammonton, NJ ........... 10,443 10,803 10,639 35 -15 38,686 39,923 39,156 88 32 -1.9
Auburn-Opelika, AL 3,578 3,757 3,756 5.0 0.0 27,356 28,225 27,643 352 32 =21
Augusta-Richmond County, GA-SC. 16,989 17,960 18,122 57 09 32,112 33,594 33,613 228 4.6 0.1
Austin-Round Rock-San Marcos, TX.... 59,924 64,412 64,015 7.5 -0.6 37,581 38,941 37,544 128 3.6 -3.6
Bakersfield-Delano, CA 23,079 23,979 23,924 3.9 -0.2 29412 30,081 29,630 332 2.3 -15
Baltimore-Towson, MD 124,885 129,323 129,704 36 0.3 46,779 48,296 48,201 18 32 0.2
Bangor, ME 4,747 4,965 5,045 46 16 31,944 33,262 33,767 222 41 1.5
Barnstable Town, MA 11,073 11,360 11,086 26 24 49,821 51,283 50,128 14 2.9 2.3
Baton Rouge, LA 27,007 29,515 29,989 9.3 16 34,981 37,872 38,107 1M 8.3 06
Battle Creek, Mi 4,185 4,352 4,370 45 04 30,474 31,906 32,227 266 47 1.0
Bay City, M| 3,236 3,363 3,348 3.9 -04 30,139 31,256 31,165 297 37 03
Beaumont-Port Arthur, TX 12,701 13,775 13,851 85 06 33,803 36,493 36,597 145 8.0 03
Bellingham, WA 6,837 7,144 7111 45 05 35,453 36,271 35,478 176 23 22
Bend, OR 5,623 5,841 5,705 39 -23 36,655 37,029 35,966 164 10 -29
Billings, MT. 5718 6,087 6,060 6.4 -04 38,176 39,961 39,212 85 47 -19
Binghamton, NY 7,989 8,348 8,408 45 07 32,559 34,097 34,360 205 47 0.8
Birmingham-Hoover, AL ... 43,568 44,868 43,650 3.0 =27 39,151 39,949 38,592 99 2.0 -34
Bismarck, ND 3,804 4,052 4,181 6.5 32 36,928 38,727 39,337 84 49 1.6
Blacksburg-Christiansburg-Radford, VA......................... 4,399 4515 4,530 26 03 27,901 28,482 28,384 347 21 -03
Bloomington, IN 5,360 5,654 5,744 5.5 1.6 29,300 30,698 30,950 301 4.8 0.8
Bloomington-Normal, IL ..o 6,089 6,455 6,489 6.0 05 37,132 38,985 38,695 96 50 -07
Boise City-Nampa, ID 21,104 21,188 20,587 04 -28 35,996 35,389 33,950 216 -1.7 -4.1
Boston-Cambridge-Quincy, MA-NH.. 243,626 251,777 245,736 33 -24 54,092 55,400 53,553 8 24 -33
Boulder, CO 14,784 15,237 14,584 3.1 —4.3 49,999 50,714 48,056 19 14 -5.2
Bowling Green, KY 3,664 3,753 3,728 56 -07 30,521 31,644 30,912 302 37 -2.3
Bremerton-Silverdale, WA............. 10,038 10,518 10,454 48 -0.6 42,163 43,851 43,404 36 4.0 -1.0
Bridgeport-Stamford-Norwalk, CT 71,925 71,232 67,380 -1.0 54 80,899 79,642 74,767 1 -16 8.1
Brownsville-Harlingen, TX 7,866 8,597 8,874 9.3 32 20,553 22,090 22,388 365 75 1.3
Brunswick, GA 3,595 3,739 3,650 4.0 24 35,375 36,290 35,149 188 26 -341
Buffalo-Niagara Falls, NY ..........cccccoooommnmcrriiins 40,508 41,978 42,108 36 03 35,977 37,345 37,469 130 38 0.3
Burlington, NC 4,550 4,713 4,612 36 -22 31,419 31,867 30,671 31 14 -38
Burlington-South Burlington, VT .........cevcevrnnnrnnnennes 8,337 8,677 8,664 41 -0.2 40,441 41,914 41,641 57 3.6 -07
Canton-Massillon, OH 13,067 13,422 13,201 27 -1.6 31,981! 32,834 32,356 258 2.7 -1.5
Cape Coral-Fort Myers, FL 24,756 24,996 23916 1.0 -43 42,2981 42459 40,750 63 04 -4.0
Cape Girardeau-Jackson, MO-IL.. 2,920 3,017 3,073 33 19 31,4031 32,338 32,795 248 3.0 1.4
Carson City, NV 2,343 2,317 2,219 =11 —4.2 42,603 41,922 40,218 70 -16 —4.1
Casper, WY 3,594 4,187 3,976 16.5 -5.0 50,040 57,311 53,361 9 145 ~-6.9
Cedar Rapids, 1A 9,497 10,076 10,002 6.1 -0.7 37,649 39,528 39,022 91 5.0 -13
Champaign-Urbana, IL 7,310 7,844 7,830 7.3 -0.2 32,707 35,020 34,624 198 71 =11
Charleston, WV 10,694 11,316 11,465 5.8 13 35,248 37,306 37,687 123 5.8 1.0
Charleston-North Charleston-Summerville, SC ... 22,280 23,352 23,297 48 0.2 35,254 36,082 35,342 180 23 =21
Charlotte-Gastonia-Rock Hill, NC-SC 66,227 68,639 66,389 36 -33 40,114 40,223 38,034 112 03 5.4
Charlc ille, VA 8,258 8,544 8,445 35 ~1.1 42,898 43,811 42,921 39 21 -2.0
Chattanooga, TN-GA 17,685 18,050 17,701 2.1 -19 34,287 34,706 33,760 223 12 -27
Cheyenne, WY 3,751 4,055 4,083 8.1 07 43,317 46,210 45,950 28 6.7 06
Chicago-Joliet-Naperville, IL-IN-WI.............cccoovvcnrees 424,523 438,902 425,178 34 31 44914 46,124 44,379 M 27 -38
Chico, CA 874 7,14 7,18! 4.0 0.6 31,571 32,558 32,593 256 31 0.1
Cincinnati-Middletown, OH-KY-IN........ccccooonnmerris 81,923 84,080 82,460 26 -19 38,134, 38950 37,967 115 241 -2.5
Clarksville, TN-KY 8,673 9,388 9,484 8.2 10 33,083, 35864 35,318 182 8.4 -1.5
Cleveland, TN 3,288 3423 3,394 41 0.9 29,558 30,451 29,939 325 3.0 -1.7
Cleveland-Elyria-Mentor, OH.... 82,695 84,553 82,503 22 24 39,394 40,378 39,451 80 25 -2.3
Coeur d'Alene, ID 4,271 4,450 4,428 . -0.5 31,889, 32,485 31,770 283 19 22
College Station-Bryan, TX..........cccouwereermriinersinecseennes 5,597 6,172 6,335 26 27,579 29,796 29,847 326 8.0 02
Colorado Springs, CO 22,803 23,758 24,048 1.2 37,550 38,507 38,401 102 2.5 -03
Columbia, MO 5,739 5,980 6,079 17 35,396 36,424 36,568 147 29 0.4
Columbia, SC 25,152 26,418 26,418 0.0 34,951 36,063 35,473 177 32 -16
Columbus, GA-AL 9,986 10,644 10,709 0.6 34,805, 37,054 36,577 146 8.5 -13
Columbus, IN 2,747 2,995 2,859 4.5 36,792 39,673 37,589 127 78 -5.3
Columbus, OH 66,959 68,777 68,469 04 38,059 38,642 37,999 114 1.5 -17
Corpus Christi, TX 14,096 15,429 15,212 -14 34,2531 37,339 36,558 149 9.0 =21
Corvallis, OR 3,013 3,160 3,133 -0.9 36,931 38,647 37,922 117 4.6 -19
Crestview-Fort Walton Beach-Destin, FL ..................... 7437 7,592 7,497 -1.2 41,109 42,288 42,007 53 29 =07
Cumberland, MD-WV 2,840 3,021 3,135 38 28,527 | 30,283 31,432 292 6.2 3.8

See the footnotes at the end of the table.
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June 2011 SUurVEY OF CURRENT BUSINESS D-79
Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009—Continues
Personal income Per capita personal income '
- Percent change from Rank in Percent change from
Area Milions of dollars preceding period? Dollars United States|  preceding period
2007 2008 2009 2008 2009 2007 2008 2009 2009 2008 2009

Dallas-Fort Worth-Arlington, TX.... 255,312 275,258 269,280 7.8 2.2 41,469 43,684 41,764 54 53 -44
Dalton, GA 3,890 38 ,765 0.2 -3.0 29,149 28,909 28,027 349 -0.8 -3.1

Danville, IL 2,279 2,460 2,459 79 0.0 28,165 30,576 30,713 308 86 04
Danville, VA 3,080 3,180 3,184 33 0.1 29,089 29,932 30,092 321 29 05
Davenport-Moline-Bock Island, 1A-IL .........covvrvrivvnnnns 13,914 14,781 14,659 6.2 -0.8 37,067 39,209 38,670 97 58 -14
Dayton, OH 29,270 29,668 29,436 1.4 08 34,864 35,445 35,251 185 17 -0.5
Decatur, AL 4,654 4,837 X 39 0.1 31,171 32,17 31,974 272 3.2 -06
Decatur, IL 4,097 4,290 4,239 47 -12 37,680 39,598 39,174 87 5.1 -11

Deltona-Daytona Beach-Ormond Beach, FL 16,126 16,307 15,995 11 -19 32,332 32,789 32,255 265 1.4 -1.6
Denver-Aurora-Broomfield, CO ..... 115,940 121,505 118,961 48 =21 47,333 48,595 46,611 22 27 -4

Des Moines-West Des Moines, |A. 22,869 23,821 23,649 4.2 -07 42,019 42,991 42,012 52 2.3 -23
Detroit-Warren-Livonia, M .... 171,633 175,014 167,009 2.0 -48 38512 39,562 37,927 116 27 4.1

Dothan, AL 4,541 4731 4,713 4.2 04 32,492 33,449 33,028 245 2.9 -1.3
Dover, DE 4,676 4,864 4,910 4.0 1.0 30,743 31,279 31,127 298 17 -05
Dubuque, 1A 3,198 3,342 3,317 4.5 -0.8 34,667 36,097 35,635 173 41 -1.3
Duluth, MN-WI 9,241 9,688 9,633 4.8 -0.6 33,739 35,205 34,855 193 43 -1.0
Durham-Chapel Hill, NC............oocccccommrvivnmmmereccrinnrirennns 19,540 20,382 20,554 4.3 08 40,776 41,519 41,008 60 1.8 -1.2
Eau Claire, WI 5,149 5,350 5,386 39 07 32,7115 33,758 33,659 227 32 -03
El Centro, CA 4,289 4,671 4,786 8.9 25 26,742 28,641 28,681 345 74 0.1

Elizabethtown, KY 3,685 3,895 3,984 5.7 23 33,011 ,646 35,126 190 5.0 14
Elkhart-Goshen, IN 6,625 6,540 6,028 -13 -78 33,394 32,681 30,064 323 2.1 -8.0
Elmira, NY 2,753 2,925 2,904 6.2 0.7 31,267 33,276 32,881 246 6.4 -12
El Paso, TX 19,655 21,315 22,073 8.4 3.6 27,004 28,865 29,381 338 6.9 1.8
Erie, PA 8,731 9,112 9,142 44 0.3 31,203 32,586 32,615 254 44 0.1

Eugene-Springfield, OR ........o.ccouvererimerismssscrnsronns 11,406 11,882 11,784 4.2 -08 33,079 34,101 33,562 230 31 -16
Evansville, IN-KY 12,205 12,976 12,836 6.3 =11 34,865 37,008 36,4756 151 6.1 -14
Fairbanks, AK 3,561 3,887 3,837 9.1 -13 36,359 38,517 38,895 94 8.7 -186
Fargo, ND-MN 7,280 8,031 7,981 10.3 -0.6 37,848 40,984 39,883 74 8.3 =27
Farmington, NM 3,569 3,904 3,811 94 -24 29,183 31,893 30,702 309 9.3 -37
Fayetteville, 12,878 13,967 14,430 85 33 36,686 39,419 40,045 72 74 16
Fayetteville-Springdale-Ragers, AR-MO ...........ccoovveee. 14,192 14,817 14,764 44 0.4 31,955 32,536 31,776 282 1.8 2.3
Flagstaff, AZ 4,237 4,467 4,481 54 03 33,248 34,784 34,510 201 4.6 -0.8
Flint, MI 12,535 12,623 12,520 07 -08 28,878 29,435 29,526 334 19 0.3
Florence, SC ,307 6,570 6,571 42 0.0 31,689 32,813 32,747 249 35 -0.2
Florence-Muscle Shoals, AL . 4,235 4,434 4,441 47 0.2 29,590 30,826 30,792 306 42 -0.1

Fond du Lac, WI 3,517 3,624 3,541 3.0 =23 35,396 36,289 35,389 179 25 -2.5
Fort Collins-Loveland, CO ... 11,138 11,515 11,292 E 34 -19 38,819 39,314 37,844 120 13 -37
Fort Smith, AR-OK 8,720 9,195 ,054 55 -15 30,122 31,602 30,896 303 49 22
Fort Wayne, IN 13,948 14,243 13,949, 21 =21 34,049 34,601 33,669 226 1.6 =27
Fresno, CA 27173 28,097 28,050 34 -02 30,536 31,111 30,646 312 19 -15
Gadsden, AL ,008 3,121 3,108! 38 -04 29,138 30,170 29,984 324 35 -06
Gainesville, FL 8,781 9,162 9,163 4.3 0.0 34,153 35,352 35,148 188 35 -0.6
Gainesville, GA 5423 5,634 5,452 39 -32 30,325 30,501 29,038 344 0.6 -48
Glens Falls, NY 4,032 4234 4,263 5.0 0.7 31,408 32,909 33,106 243 48 0.6
Goldsboro, NC 3,456 3,595 3,605 4.0 03 30,501 31,699 31,673 288 39 01

Grand Forks, ND-MN 3,297 3,557 3511 79 -1.3 34,067 38,572 36,126 161 74 -12
Grand Junction, CO. 4,831 5,299 5,083 9.7 -4.1 34,935 37,342 34,791 195 6.9 -6.8
Grand Rapids-Wyoming, Ml..........cccovureveinrennariinnnns 25,551 26,003 25,242 1.8 -29 32,981 33,488 32,445 257 15 =31

Great Falls, MT 2,879 3,047 3,077 5.8 1.0 35,204 37,150 37,437 132 55 0.8
Greeley, CO 6,825 7183 6,926 48 -3.2 28,175 28,744 27,186 355 20 5.4
Green Bay, Wi 10,903 11,232 11,198 3.0 -0.3 36,234 37,154 36,742 142 25 -1.1

Greensboro-High Point, NC ...........coooveeormrriininneeieeiians 24,551 25218 24,980 27 09 35,261 35,659 ,948 192 11 20
Greenville, NC 5,432 5771 5811 6.3 0.7 31,430 32,683 32,334 260 40 -11

Greenville-Mauldin-Easley, SC...........ccocormurrinenrrennnnnn 20,815 21,727 21,370 44 -16 33,738 34,481 33,410 234 22 =31

Gulfport-Biloxi, MS 8,714 8,533 8,567 =21 0.4 37,630 36,135 35,879 170 -40 -07
Hagerstown-Martinsburg, MD-WV ..........ccc.ovmverrenrrs 8,365 8,662 8,813 36 18 32,015 32,777 33,137 240 24 1.1

Hanford-Corcoran, CA 3,951 4,060 3,931 2.8 -32 26,763 27,293 26,426 357 20 -32
Harrisburg-Carlisle, PA 20,389 21,192 21312 39 0.6 38,485 39,701 39,693 77 3.2 0.0
Harrisonburg, VA 3,611 3,724 3,689 31 0.9 30,654 31,355 30,673 310 23 -2.2
Hartford-West Hartford-East Hartford, CT...........cc......... 59,901 61,636 60,607 29 -1.7 50,492 51,744 50,675 12 25 -21

Hattiesburg, MS 3,961 4,155 4,189 49 0.8 28,518 29,469 29,274 339 33 0.7
Hickory-Lenoir-Morganton, NC 10,862 11,100 10,902 2.2 -1.8 30,164 30,557 29,840 327 1.3 -2.3
Hinesville-Fort Stewart, GA.. 1,832 1,990 1,963 8.6 -14 25,525 28,312 26,372 358 109 -6.9
Holland-Grand Haven, MI 8,378 8,569 8,470 2.3 -1.1 32,370 32,843 32,334 260 1.5 -15
Honolulu, HI 39,430 41,188 41,291 45 0.3 43,874 45,625 45,496 32 40 -0.3
Hot Springs, AR 3,166 3,308 3,320 45 04 32,804 33,863 33,715 224 3.2 ~0.4
Houma-Bayou Cane-Thibodaux, LA . 7,456 8,328 8,222 1.7 -1.3 36,999 41,083 40,506 ; 65 1.0 -1.4
Houston-Sugar Land-Baytown, TX 249,785 280,247 273247 12.2 -25 44,623 48,937 46,570 ‘ 23 97 -48
Huntington-Ashland, WV-KY-OH.... 8,294 8,809 9,025 6.2 25 29,127 30,918 31,597 ¢ 291 6.1 22
Huntsville, AL 14,362 15,39 15,588 7.2 1.3 37,043 38,745 38,364 103 46 -1.0
ldaho Falis, ID 3,952 4,158 4,113 52 -1.1 33,149 33,773 32,606 255 1.9 -35
Indianapolis-Carmel, IN 65,848 68,537 67,187 41 -2.0 38,788 39,829 38,532 100 27 -33
lowa City, IA 5,458 5813 5,831 6.5 0.3 37,206 38917 38,299 108 4.6 -186
Ithaca, NY 3,199 3,425 3,428 71 0.1 31,858 33,902 33,684 225 6.4 -06
Jackson, M 4,645 4,768 4713 26 -1.2 28,549 29,750 29,488 335 4.2 -08
Jackson, MS 18,630 19,631 19,468 54 08 34,900 36,544 35,994 163 47 -15
Jackson, TN 3,561 3,703 3,645 40 -16 31,600 32,768 32,078 268 37 =21

Jacksonville, FL 52,416 53,381 52,297 18 -20 40,286 40,547 39,376 82 0.6 =28
Jacksonville, NC 6,038 6,816 7,349 129 7.8 36,902 40,274 42,463 45 9.1 54
) ille, Wi 5,046 5,142 5012 19 -25 31,646 32,099 31,294 293 1.4 -25
Jefferson City, MO 4,816 5,091 5,115 5.7 0.5 33,155 34,756 34,691 197 48 -0.2
Johnson City, TN 5,787 6,108 6,075 5.6 -05 29,927 31,200 30,778 307 43 -14
Johnstown, PA 4,365 4,566 4,602 4.6 08 30,088 31,602 31,961 274 5.0 1.1

Jonesboro, AR 3,370 3,616 3,627 73 0.3 28,982 30,611 30,192 319 5.6 -14
Joplin, MO 4,928 5175 5,200 5.0 0.5 28,815 29,979 29,836 328 4.0 -05

See the footnotes at the end of the
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Regional Data

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009—Continues

June 2011

Personal income Per capita personal income'
it Percent change from Rank in Percent change from
Area Millons of dollars preceding period? Dollars United States | preceding period
2007 2008 2008 2008 2009 2007 2008 2009 2009 2008 2009
Kalamazoo-Portage, M 10,508 10,970 10,804 44 -1.5 32,576 33,844 33,075 244 39 -2.3
Kankakee-Bradley, IL 3,382 3578 3,598 5.8 0.6 30,269 31,738 31,780 281 49 0.1
Kansas City, MO-KS 80,725 84,584 83,610 48 -1.2 40,125 41,340 40,438 67 3.0 22
Kennewick-Pasco-Richland, WA 7470 8,072 8,484 8.1 5.1 32,625 34,031 34,539 200 43 15
Killeen-Temple-Fort Hood, TX 13,208 14,555 14,921 10.2 25 35,540 38,345 39,344 83 79 26
Kingsport-Bristol-Bristol, TN-VA. 9,290 9,765 8,710 5.1 -06 30,603 32,052 31,770 283 47 -09
Kingston, NY 6,408 6,637 6,626 36 -0.2 35,302 36,521 36,519 150 35 0.0
Knoxville, TN ... 23,310 24,132 23713 35 -1.7 34,172 34,862 33912 218 2.0 -27
Kokomo, IN 3,313 3,294 3,129 -06 -5.0 33,190 33,123 31,677 287 -0.2 —44
La Crosse, WI-MN 4,480 4,701 4,773 49 1.5 34,195 35,690 35,908 166 4.4 0.6
Lafayette, 5713 6,079 6,012 6.4 =11 29,850 31,373 30,620 314 5.1 -2.4
Lafayette, LA 10,072 1,107 10,966 10.3 -1.3 39,219 42,755 41,670 56 9.0 -2.5
Lake Charles, LA 6,619 7,221 7,030 9.1 -2.6 34,558 37,420 36,210 159 8.3 -3.2
Lake Havasu City-Kingman, AZ . 5,068 5,189 5,101 24 -1.7 25,877 26,527 26,185 359 2.5 -1.3
Lakeland-Winter Haven, FL 18,657 19,291 18,865 34 2.2 32,532 33,245 32,336 259 22 -27
Lancaster, PA 18,028 18,674 18,450 3.6 -1.2 36,102 37,066 36,336 154 2.7 =20
Lansing-East Lansing, Ml...........cccccoooomncconniinconnnne 14,952 15,674 15,510 4.8 -11 32,825 34,479 34,192 209! 5.0 -0.8
Laredo, TX 5,077 5,568 5,624 9.7 1.0 21,994 23,598 23,294 364 73 -13
Las Cruces, NM 5,297 5,609 5,814 5.9 3.6 26,725 27,848 28,165 348 4.2 1.1
Las Vegas-Paradise, NV. 73,040 73,753 69,855 1.0 -53 39,7251 39,249 36,711 143 -12 -85
Lawrence, KS 3,519 3,690 3,732 49 1.1 31,026 32,160 32,070 269 37 -0.3
Lawton, OK 3,784 4,024 4,140, 6.3 29 33,045 35,848 36,564 148 8.5 2.0
Lebanon, PA 4,509 4,743 4,809 52 14 35,176 36,678 36,850 138 43 0.5
Lewiston, ID-WA 1,982 2,079 2,072 49 -0.3 33,089 34,504 34,166 210 43 -1.0
Lewiston-Auburn, ME 3,597 3,752 3,777 43 0.7 33713| 35,045 35,455 178 4.0 12
Lexington-Fayette, KY ... 16,566 17,004 16,816, 2.6 -1 36,369 36,644 35,715 172 08 25
Lima, OH 3,152 3,251 3,193, 32 -1.8 30,049 31,018 30,596 315 3.2 -14
Lincoln, NE 10,713 11,194 11,134, 45 -05 36,838 37,990 37,361 133 3.1 -17
Little Rock-North Little Rock-Conway, AR ..........c...cc.... 25,927 26,706 27,029 3.0 1.2 38,900 39,511 39,431 81 186 -0.2
Logan, UT- 3,032 3,247 3,221 7.1 ~0.8 25,093 26,111 25,176 362 41 -36
LONGVIEW, TX.....omerrrrmmeccrmecrrenmsc e 7,051 7,918 7,782 12.3 -17 34,752 38,720 37,616 126 114 -29
Longview, WA 2,987 3,112 3,147 42 1.1 29,704 30,646 30,859 305 32 0.7
Los Angeles-Long Beach-Santa Ana, CA 553,813 567,707 550,832 | 25 -3.0 43,633 44,462 42,784 41 1.9 -3.8
Louisville-Jefferson County, KY-IN 46,359 47,793 47,433 31 0.8 37,476 38,242 37,688 122 2.0 -14
Lubbock, TX 8,504 9,284 9,428 9.2 1.6 31,597 34,184 34,079 212 8.2 -0.3
Lynchburg, VA 7,941 8,294 8,242 4.4 —06 32,628 33,772 33,308 235 35 -14
Macon, GA............ 7,607 7,988 7,968 5.0 -0.3 33,075 34,619 34,407 203 47 -0.6
Madera-Chowchilla, CA 3,864 3,967 3,982 27 0.4 26,606 26,880 26,790 356 1.0 -0.3
Madison, Wi 24,003 24,803 24,572 33 -0.9 43,258 44,128 43,107 37 2.0 -2.3
Manchester-Nashua, NH.......coccovcciiiiciiccnns 18,070 18,453 17,948 21 =27 44868 45,668 44217 35 1.8 =32
Manhattan, KS 4,327 4,812 4,913 1.2 241 36,537 39,425 39918 73 79 1.3
Mankato-North Mankato, MN .......c.....ccvommeciniivensivennes 3,122 3,349 3,287 73 -19 34,020 36,180 35,258 184 6.3 -25
Mansfield, OH 3,643 3,771 3,689 35 =22 28,903 30,148 29,635 331 43 -17
McAllen-Edinburg-Mission, TX.... 13,464 14,668 15,200 | 8.9 3.6 19,1831 20,336 20,509 366 6.0 09
Medford, OR 6,859 6,948 6,907 13 0.6 34,583 ; 34,688 34,314 206 03 -11
Memphis, TN-MS-AR 48,993 50,222 49,095 25 -2.2 37,961 38,676 37,623 125 19 -2.7
Merced, CA 6,857 6,843 6,750 -0.2 -1.4 28,209 ‘ 28,003 27,517 354 ~0.7 -17
Miami-Fort L auderdale- Pompano Beach, FL .. 238,282 244913 237,215 28 -3.1 43,600 44515 42,764 42 21 -39
Michigan City-La Porte, IN ,291 ! 3,354 5.1 -3.1 29,815 31,240 30,199 318 48 -3.3
Midland, TX 6,589 7,707 7,167 17.0 -7.0 52,258 59,670 54,164 7 142 -9.2
Milwaukee-Waukesha-West Allis, Wl 64,634 66,671 65,978 32 -1.0 41,839 43,001 42,303 47 28 -1.6
Minneapolis-St. Paul-Bloomington, MN-WI. 149,946 154,421 149,795 3.0 -3.0 46,797 47,696 45,811 30 19 -4.0
Missoula, MT ,647 3, 3818 41 0.6 34,451 35,294 35,156 187 24 04
Mobile, AL 11,985 12,690 12,713 59 0.2 29,575 31,018 30,878 304 49 -0.5
Modesto, CA 15,728 16,073 15,949 22 -08 31,057 31,673 31,248 296 2.0 -13
Monroe, LA......... 5,457 5,852 5,959 72 1.8 31,618 33,830 34,229 207 7.0 1.2
Monroe, Ml 5,138 5115 4,881 0.5 46 33,505 33,461 31,961 274 -0.1 -45
Montgomery, AL 12,731 13,253 13,147 4.1 -0.8 34,823 36,251 35,882 169 4.1 -1.0
Morgantown, WV 3,883 4,043 4,189 4.1 36 32,927 33,995 34,813 194 3.2 2.4
Morristown, TN 3,615 3,788 3792 48 0.1 26,781 27,735 27,559 353 3.6 0.6
Mount Vernon-Anacortes, WA ............cccooesimninniiens 4,379 4,597 4,569 5.0 -06 37,665 38,837 38,225 109 3.1 -16
Muncie, IN 3,307 3,407 3,389 3.0 05 28,681 29,655 29,418 337 34 0.8
Muskegon-Norton Shores, M| 4,766 4,908 4,834 3.0 -1.5 27,349 28,116 27,792 350 28 -1.2
Myrtle Beach-North Myrtle Beach-Conway, SC .. 7,546 7,754 7,679 2.8 -1.0 30,074 29,963 29,101 343 -04 -29
Napa, CA 6,735 6,914 6,706 2.7 -3.0 51,045 51,758 49,805 15 14 -38
Naples-Marco Island, FL 19,942 20,100 19,128 08 48 63,620 63,703 60,049 2 0.1 -5.7
Nashville-Davidson-Murfreesboro-Franklin, TN .. 60,268 62,638 61,164 3.9i -24 39,522 40,246 38,656 98 18 -4.0
New Haven-Milford, CT ........cc...... 39,243 40,730 40,184 38| -13 46,518 48,169 47,387 20 35 -1.6
New OrIeans-Meta|r|e-Kenner LA. 54 51,929 50,818 48 2.1 44,656 44,439 42,705 43 -0.5 -39
New York-Northern New Jersey-Long Island, NY-NJ-| PA 1,012513| 1,032,619 992,331 20 -39 53,569 54,439 52,037 10 16 -4.4
Niles-Benton Harbor, MI..... 5,234 5,457 5,377 43 -15 32,737 34,039 33,507 233 4.0 -16
North Port-Bradenton-Sarasi 33,747 34,270 33,388 1.6 -26 49,419 49,962 48,521 17 1.1 -29
Narwich-New London, CT 12,223 12,596 12,499 3.1 -0.8 46,215 47,385 46,841 21 2.5 =11
Ocala, FL 10,155 10,340 10,217 1.8 -12 31,438 31,604 31,097 299 05 -1.6
Ocean City, NJ 4,333 4,444 4,452 2.6 02 44812 46,067 46,329 25 2.8 0.6
Odessa, TX 4,198 4,731 4,516 127, -46 32,571 36,067 33,544 231 10.7 -7.0
Ogden-Clearfield, UT . 17,013 17,731 17,717 42 0.1 32,884 33,391 32,714 250 1.5 -2.0
Oklahoma City, OK 44,538 48,266 47,547 8.4 -15 37,388 39,971 38,742 95 691 =31
Olympia, WA 9,512 10,096 10,240 6.1 14 39,845 41,112 40,801 62 3.2 0.8
Omaha-Council Bluffs, NE-IA 35,244 36,927 36,514 48 -1.1 42,505 43,999 42,982 38 35 -2.3
Orlando-Kissimmee-Sanford, FL 73,415 75,473 73,466 2.8 2.7 36,078 36,620 35,279 183 15 -37
Oshkosh-Neenah, Wl 5,797 6,060 6,059 45 0.0 35,904 37,383 37,088 136 4.1, -0.8
Owensboro, KY 3478/ 3,704 3,729 6.5 0.7 30,980 32,792| 32,817 247 58 0.1
Oxnard-Thousand Oaks-Ventura, CA. 37,309 37,458 36,863 04 -16 47,246 47,130 45,908 29 -0.2 2.6

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009—Continues

Personal income Per capita personal income '
ati Percenl change from Rank in Percent change from
Area Millions of dollars preceding period? Dollars United States | preceding period
2007 2008 2009 2008 i 2009 2007 2008 \T 2009 2009 2008 2009
Palm Bay-Melbourne-Titusville, FL .. 19,748 20,176 20,089 2.2 0.4 36,953 37,620 37,454 131 1.8 -04
Palm Coast, FL 2,801 2,976 2,993 6.3 06! 31,800 32,815 32,671 251 32 -0.4
Panama City-Lynn Haven-Panama City Beach, FL....... 5,793 5,966 5,984 3.0 0.3 35,475 36,420 36,316 156 2.7 -0.3
Parkersburg-Marietta-Vienna, WV-OH .........ccccev. 4,829 5,074 5,128 5.1 11 30,009 31,530 31,869 279 5.1 11
Pascagoula, MS 5,134 5,233 5,277 1.9 0.8 33,557 33,869 33,916 218 0.9 01
Pensacola-Ferry Pass-Brent, FL ............comieriinnin 14,854 15,301 15,438 3.0 09 32,985 33,767 33,921 217 24 0.5
Peoria, I 14,453 15,262 14,966 56 -19 38,956 40,958 39,818 75 5.1 -2.8
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD........ 267,580 277,421 274,986 37 -09 45,255 46,700 46,075 27 32 ~-1.3
Phoenix-Mesa-Glendale, AZ.............cc.coomrecriiciiinenn. 153,068 155,067 150,352 ! 1.3 -390 36,658 36,169 34,452 202 -1.3] 4.7
Pine Bluff, AR 2,806 2,940 2,975 438 12 27,550 29,019 29,541 333 53 1.8
Pittsburgh, PA 96,492 100,276 99,611 39 07 40,936 42,573 42,298 48| 4.0 0.6
Pittsfield, MA 5,447 5,608 5,537 3.0 -1.3 41,826 43,284 42,826 40 35 -1.1
Pocatello, 1D 2,478 2,573 2,574 39 0.0 28,195 28,920 28,513 346 26 -14
Portland-South Portland-Biddeford, ME ... 20,805 21,653 21,403 41 -1.2 40,492 41,961 41,412 58 36, -1.3
Portland-Vancouver-Hillsboro, OR-WA 85,305 88,978 87,894 43 -1.2 39,428 40,376 39,206 86 24 -29
Port St. Lucie, FL 16,109 16,590 16,076 3.0 =31 40,340 40,990 39,568 78 16 -35
Poughkeepsie-Newburgh-Middletown, NY .................... 25,986 26,838 26,454 33 -14 38,899 39,936 39,070 89 27 =22
Prescott, AZ 6,333 6,468 6,284 21 -28 29,870 30,094 29,134 342 0.7 -32
Providence-New Bedford-Fall River, RI-MA ................. 63,765 65,937 65,353 3.4 -0.9 39,866 41,228 40,829 . 61 34 -1.0
Provo-Orem, UT 12,486 13,157 13,026 54 -1.0 23,900 24,376 23,448 363 2.0 -38
Pueblo, CO 4,558 4,840 4,970 6.2 2.7 29,5629 31,023 31,613 290 5.1 1.9
Punta Gorda, FL.......... 5,627 5,746 5,628 21 =21 35,787 36,431 35,858 17 1.8 -16
Racine, WI 7,179 7,425 7,364 34 -0.8 35,965 37,104 36,708 144 32 -1.1
Raleigh-Cary, NC 41875 43,320 42,789 3.4 -12 40,039 39,728 38,007 113 -0.8 -4.3
Rapid City, SD. 4,44, 4,672 4,657 5.1 -03 36,848 38,081 37,330 134 33 2.0
Reading, PA........... 14,386 14,850 14,793 3.2 04 35,744 36,686 36,336 154 26 -1.0
Redding, CA 6,175 6,207 ; 6,170 0.5 -06 34,432 34,387 34,068 213 =0.1 0.9
Reno-Sparks, NV 18,661 18,724 17,773 0.3 -5.1 45,446 44,939 42,390 46 -1.1 -5.7
Richmond, VA 50513 52,001 50,966 29! 20 41,661 42,377 41,161 59 1.7 -2.9
Riverside-San Bernardino-Ontario, CA ........cc..ccccvvienes 123,046 125,025 122,969 1.6 -16 30,390 30,547 29,680 330 05 -2.8
Roanoke, VA 11,179 11,595 11,512 37 -07 37,644 38,789 38,322 106 3.0 -1.2
Rochester, MN 7,549 7,823 7,836 3.6 02 41,758 42,658 42,216 49 22 -1.0
Rochester, NY 39,219 40,693 40,424 38 0.7 38,022 39,387 39,036 90 36 -0.9
Rockiord, IL 11,283 11,6001 11,308 2.8 -25 32,166 32,825 31,970 273 20 -2.6
Rocky Mount, NC 4,452 4,645 4,682 43 08 30,594 31,701 31,936 276 3.6 0.7
Rome, GA 2,959 3,087 3,065 43 0.7 31,109 32,260 31,840 280 37 -1.3
Sacramento-Arden-Arcade-Roseville, CA . 84,079 86,876 85,746 33 -1.3 40,518 41,347 40,306 69 2.0 -2.5
Saginaw-Saginaw Township North, Ml . 5919 6,051 6,029 22 -04 29,301 30,124 30,137 320 2.8 0.0
St. Cloud, MN 6,088 6,460 6,350 6.1 -1.7 32,719 34,420 33,571 229 52 -2.5
St. George, UT 3,558 3,658 3595 2.8 -1.7 26,892 26,964 26,147 360 03 -3.0
St. Joseph, MO-KS 3,798 4,006 4,074 | 54 1.7 30,213 31,779 32,168 267 52 1.2
St. Louis, MO-IL 113,002 119,122 115,220 5.4 -33 40,266 42,262 40,728 64 50 -36
Salem, OR 12,103 12,7117 12,802 5.1 0.7 31,430 32,561 32,320 262 36 -07
Salinas, CA ........ 17,014 17,243 17,127 1.3 -0.7 42,311 42,506 41,735 55 05 -1.8
Salisbury, MD 3,795 3,950 3,984 4.1 0.9 31,744 32,922 33,153 239 37 07
Salt Lake City, UT 41,501 42,854 42,386 33 -1.1 37,984 38,552 37,500 129 1.5 27
San Angelo, TX 3,508 3,928 3,952 12.0 0.8 32,410 35,987 35,892 167 1.0 -0.3
San Antonio-New Braunfels, TX . 68,908 74,218 75,186 77 1.3 34,718 36,548 36,285 157 5.3 -0.7
San Diego-Carlsbad-San Marcos, CA 136,194 141,971 139,577 42 -1.7 45,769 47,021 45,706 31 27 -2.8
Sandusky, OH 761 2,844 2,789 3.0 -1.9 35,685 36,773 36,236 158 3.0 -1.5
San Francisco-Oakland-Fremont, CA ... 259,429 265,954 259,043 2.5 -2.6 61,737 62,427 59,993 1.1 -39
San Jose-Sunnyvale-Santa Clara, CA 105,472 105,652 101,495 0.2 -39 59,306 58,351 55,169 | 6 -16° -5.5
San Luis Obispo-Paso Robles, CA...... 10,653 10,896 10,706 2.3 -1.7 40,704 41,094 40,103 " 10! -24
Santa Barbara-Santa Maria-Goleta, CA.. 18,869 19,365 18,955 26 2.1 47,14 47,974 46,565 24 1.8 -2.9
Santa Cruz-Watsonville, CA... - . 12,841 12,962 12,592 09 -2.9 51,336 51,249 49,145 16 0.2 4.1
Santa Fe, NM 6,207 6,457 6,292 4.0 -26 43,292 44,423 42,645 4 26 —4.0
Santa Rosa-PetaIuma, [0 O RN 22,062 22,078 21,142 0.1 —42 47,813 47,334 44,784 33 -1.0 -54
Savannah, GA 12,507 13,220 13,157 57 -05 37,955 39,515 38,348 105 41 -30
Scranton-Wilkes-Barre, PA.. .. 18,975 19,716 19,865 39 08 34,550 35,891 36,154 160 39 07
Seattle-Tacoma-Bellevue, 165,187 173,322 171,681 439 -0.9 49,945 51,636 50,378 13 34 -24
Sebastian-Vero Beach, FL .. 7,552 8,008 7,610 6.0 -5.0 56,852 59,631 56,303 5 4.9 -5.8
Sheboygan, Wl 4,323 4411 4,328 2.0 -1.9 37,885 38,541 37,783 121 1.7 -2.0
Sherman-Denison, TX . 3,551 3,804 3,849 7.1 12 30,041 32,024 32,066 270 6.6 0.1
Shreveport-Bossier City, LA " 13,373 15,070, 15,018 12.7 0.3 34,495 38,701 38,358 104 122 -09
Sioux City, IA-NE-SD 4,690 5,082 5,012 8.4 -14 33,043 35,600 34,719 196 77 -25
Sioux Falls, SD 8,915 9,433 9,466 5.8 0.3 39,106 40,399 39,753 76 3.3 -1.6
South Bend-Mishawaka, IN-Ml........ccc.cooinmnin 10,913 11,363 10,859 4.1 -4.4 34,431 35717 34,196 208 3.7 —4.3
Spartanburg, SC ........coeueveerveeriemeseesmsee e seenes 8,325 8,775 8,674 5.4 -1.2 30,085 31,061 30,242 317 32 -26
Spokane, WA ' 15,330 16,094 16,216 5.0 0.8 33,604 34,805 34,599 199 36 -0.6
Springfield, IL 7,830 8,356 8,425 6.7 0.8 37,942 40,307 40,467 66 62 04
Springfield, MA ... e 25,363 26,450 26,480 43 0.1 36,508 37,955 37,888 118 4.0 -0.2
Springfield, MO 13,138 13,703 13,683 4.3 =01 31,282 32,157 31,754 285 2.8 -13
Springfield, OH 4,418 4,546 4,557 2.9 03 31,517 32,510 32,627 253 32 0.4
State College, PA . 4,699 4,928 4,972 4.9 08 32,613 33,855 34,006 214 38 0.4
Steubenville-Weirton, OH-WV 3,594 3,824 3,829 6.4 0.1 29,387 31,429 31,661 289 6.9 07
Stockton, CA 20,718 21,122 20,969 19 -07 31,144 31,584 31,071 300 14, -16
Sumter, SC 2,960 3,082 3,078 41 -0.1 28,398 29,545 29,458 336 40! -03
Syracuse, NY ... | 22,858 23,677 23,797 \ 36 0.5 35,469 36,707 36,833 | 139 | 35, 03

See the footnotes at the end of the table.
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Regional Data

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009—Table Ends

June 2011

Personal income

Per capita personal income'

ol Percent change from Rank in Percent change from
Area Milions of dollars preceding period® Dollars United States preceding period
2007 | 2008 2009 2008 2009 2007 2008 2009 2009 2008 2009
I
Tallahassee, FL 11,849 12,217 12,180 3.1 -0.3 33,514 34,204 33,833 220 21 -1
Tampa-St. Petersburg-Clearwater, FL ..............c..ccoeee 102,416 104,955 103,386 25 -15 37,775 38,445 37,632 124 1.8 -21
Terre Haute, IN 4,857 5,095 5,106 49 0.2 28,571 30,004 30,067 322 5.0 0.2
Texarkana, TX-Texarkana, AR...........ccceoeeiemnrcecienennns 4,222 4,523 4,553 71 07 31,401 33,263 33,118 241 59 -0.4
Toledo, OH 22,249 22,572 22,303 15 -1.2 32,944 33,523 33,178 238 18 -10
Topeka, KS 7974 8,404 8,487 5.4 1.0 34,880 36,576 36,770 141 49 05
Trenton-Ewing, NJ 19,090 19,673 19,024 31 -33 52,530 53,961 51,947 1 2.7 -37
Tucson, AZ 33,070 34918 34,516 5.6 -1 33,183 34,578 33,833 220 42 22
Tulsa, OK 35,773 38,685 37,534 79 27 39,499 42,122 40,402 68 66 4.1
Tuscaloosa, AL 6,766 7,106 7,066 50 -06 32814 34,018 33515 232 37 -15
Tyler, TX 70751 7,888 7,843 15 0.6 35,730 39,211 38,319 107 9.7 23
Utica-Rome, NY 9,227 9,628 9,757 43 1.3 31,450 32,879 33,269 237 45 12
Valdosta, GA 3,667 3,960 3,963 8.0 0.1 28,157 29,621 29,184 341 5.2 -15
Vallejo-Fairfield, CA 15,632 15,919 15,866 18 03 38,503 39,181 38,961 92 18 06
Victoria, TX 3,936 4310 4,201 9.5 -25 34,692 37,723 36,408 152 87 -35
Vineland-Millville-Bridgeton, NJ 4716 4,972 5,028 54 1.1 30,345 31,715 31,877 278 45 05
Virginia Beach-Norfolk-Newport News, VA-NC 64,169 66,458 66,173 36 04 38,387 39,790 39,518 79 37 -07
Visalia-Porterville, CA. 11,792 12,018 11,911 19 03 28,333 28,456 27,721 351 04 28
Waco, TX 6,874 7,369 7,530 7.2 22 30,116 31,923 32,265 264 6.0 1.1
Warner Robins, GA 4,223 4,433 4,494 5.0 1.4 32,166 33,215 33,114 242 33 -0.3
Washington-Arlington-Alexandria, DC-VA-MD-WV ....... 297,458 310,761 312,059 45 04 55,986 57,784 56,984 4 32 -14
Waterloo-Cedar Falls, IA .. . 5,606 5,984 5,999 6.7 0.2 34,511 36,566 36,376 153 6.0 0.5
Wausau, Wi 4,709 4,813 4,746 | 22 -14 36,228 36,730 36,058 | 162 14 -18
Wenatchee-East Wenatches, WA ..........c...ccoooccvevrrnrrnnn 3,401 3631 3,661 6.7 08 31,790 33,526 33,299 236 55 07
Wheeling, WV-OH 4,436 4,682 4,674 5.6 02 30,390 32,283 32,318 263 6.3 0.1
Wichita, KS 22,827 24,293 23,855 6.4 -18 38,342 40,273 38,935 93 5.0 -33
Wichita Falls, TX 5114 5,735 5,632 124 -18 34,497 38,852 38,202 10 12.6 -17
Williamsport, PA 3522 3,672 3727 42 15 30,148 31,473 31,900 277 44 14
Wilmington, NC 11,471 12,061 12,041, 5.1 02 33,786 34,653 33964 215 26 -20
Winchester, VA-WV 4,103 4,240 4,227 34 -03 33,867 34,581 34,004 21 21 -14
Winston-Salem, NC 16,893 17,470 16,970 34 -29 35,791 36,392 34,996 191 1.7 -38
Worcester, MA 33,092 34,193 33,773 33 -12 41,572 42777 42,021 51 29 -18
Yakima, WA 6,874 7,428 7,474 8.1 06 29,594 31,624 31,265 295 69 -11
York-Hanover, PA 14,821 15,460 15,427 43 02 35,154 36,312 35,966 164 33 -1.0
Youngstown-Warren-Boardman, OH-PA... 17,973 18,142 17,851 0.9 -16 31,468 32,028 31,709 286 1.8 -1.0
Yuba City, CA 4,842 5,096 5178 52 16 29,673 30,885 31,279 294 4.1 1.3
Yuma, AZ 4,679 4,868 4,994 40 26 24734 25,185 25,356 361 1.8 0.7

1. Per capita personal income was computed using Census Bureau midyear population estimates.

2. Percent change calculated from unrounded data.

3. The personal income level shown for the United States is derived as the sum of the county estimates. It
differs from the estimate of personal income in the national income and product accounts because of differ-
ences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability of

source data.
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4. The metropolitan area definitions used by BEA for its personal income estimates are the county-based
definitions issued by the Office of Management and Budget in June 2003 (with revisions refeased February
2004, March 2005, December 2006, November 2007, November 2008, and December 2008) for federal statis-
tical purposes.

Source: Table 1 “Personal Income and Per Capita Personal Income by Metropolitan Area, 2007-2009" in the
May 2011 Survey of Current Business.
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Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2009*—Continues
[Millions of dollars]
Pro-
Rank of total Natural Durable- { Nondurable- ; ] -
Transpor- X .1 | fessional | Education | Leisure
" DP by resources| Con- oods oods ; Infor- | Financial Other
Metropolitan area metropoitan| 1Ol and | struction r%anu- r%anu- Trade 'altj't?lﬂiggd mation | activities bu:irrlgss aggrr\}ﬁ:z;l;h h osa?gli services | Government
area mining facturing | facturing services pitality

U.S. metropolitan portion 12,610,788 | 243,234 | 479,619 749,272 605,393 (1,436,716, 568,146| 615,292|2,862,227 | 1,624,14111,094,944| 460,022| 291573| 1,580,209
ADHENE, TX oreersrervesvooscessssssssssssesssssssss e 254 5,269 [)] 269 (D) (D) 739! 248 D) 601 290 688 194 155 1,264
Akron, OH 77 26,944 17 835 2,789 1,587 4,126 1,341 700 4,084 3,972 2,802 753 619 3,220
Albany, GA 269 4,925 203 D) D) 0} ()} 201 D) 436 394 531 133 D) 1,070
Albany-Schenectady-Troy, NY ............ccorerrrrnes 57| 39,597 D) 1674 D) (D) D) (D) 1433 6,659 (D) 4515 1,155] 1,030 8,403
Albugquerque, NM 60| 35498 D) 1,866 D) ()| 3748 1,231 (D)| 6949 (D) (D) (D) 837 6,784
Alexandria, LA 267 5,047 120 385 D) (D) ) D) 86 629 385 693 D) 125 998
Allentown-Bethlehem-Easton, PA-NJ ........... 72| 28597 165 1,093 (D) (D) (D) o) 1,181 4295| 3732 3981 932 816 2,855
Altoona, PA 298 4,231 ! 138 240 424 653 391 113 474 298 612 127 132 558
Amarillo, TX 173 9,780 883 445 (D) | (D) 1,322 714 297 (D} 830 (D) 313 (D) 1,279
Ames, 1A 314 3,859 114 107 192 467 333 78 62 641 23 238 104 85 1,207
Anchorage, AK 83 25,368 0y 1233 106 174 D) D) 838 3,699 2,281 1,740 719 454 4,361
Anderson, IN 349 311 62 85 (D) D) 376 149 67 419 179 391 190 98 419
Anderson, SC 291 4,424 21 257 752 470 634 146 52 443 220 315 152 160 801
Ann Arbor, MI 10 17,583 34 307| 1,169 385 1,635 768 543 3,184 2,399 1,533 446 335 4,845
ANNiSton-0Xford, AL .............ccoemmevevmrmreesirenmierenmmnnss 320 3,761 13 84 5621 116 513 151 103 242 341 280 114 101 1,140
Appleton, W 176 9,495 160 590 D) D) 1,292 288 327 1,881 766 842 253 257 815
Asheville, NC....... 147 12,812 D) D) D) D) 1473 D) 274 2,070 (D) D) 720 388 1,789
Athens-Clarke County, GA.. 229 6,230 109 189 313 582 D) 176 D) 8 384 77 21 153 1,786
Atlanta-Sandy Springs-Mar 101 264,700 345 (0] D) D) (D)| 16,268 (D} 59,087 39085 18446 8,891 5250 25,872
Atlantic City-Hammonton, NJ . 143 12,963 D) 567 125 134 D) 354 171 2,263 897 1,229 3,479 283 1,961
Auburn-Opelika, AL ............ 330 3,577 21 151 305 209 384 163 51 579 196 191 148 12 1,067
Augusta-Richmond County, GA-SC 106 18,412 D) 916 D) D) D) (D) 313 1,792 D) D) (D) 463 4,769
Austin-Round Rock-San Marcos, TX.. 38 78,426 ()| 3289| 8,060 1637 11,929 1,519 48541 12919 ) 5,327 3039 2,043 11,785
Bakersfield-Delano, CA .. 70 29,053| 6,158 1,233 565 3174 2,885 1458 409 2,706 2,173 1,805 669 806 5,010
Baltimore-Towson, MD ... 19| 138420 185 6,081 0} D! (D) 5937 (D)| 294201 20,041 15582 4,621 D) 24,463
Bangor, ME 247 5,486 66 181 195 268 902 381 162 786 386 944 191 133 892
Barnstable Town, MA...........ccoemrinmmncciniinne 197 8,262 46 459 (D) (D) 923 318 196 2,050 798 1,095 749 315 1,132
Baton Rouge, LA 56| 39,686 516| 3510 D) (D) ()| 2168 (0)| 5097| 3807 2550 1,000 796 4,785
Battle Creek, MI 277 4,735 29 140 586 670 (D) D) 60 435 577 480 124 127 782
Bay City, MI 357 2,786 D) 64 151 228 369 (D) 64 325 289 352 136 9% 402
Beaumont-Port Arthur, TX .........ocooeeeerveceeriiriiinns 121 16,093 309 1,43 885 4,272 1,769 999 238 1,043 1,495 1,155 432 360 1,703
Bellingham, WA 200 8,022 288 542 406 1,294 1,108 290 180 1,157 588 595 295 212 1,067
Bend, OR 233 6,021 40 339 331 58 582 202 205 1,927 540 716 298 17 611
Billings, MT 214 7.203 352 375 ) (0]} 1,116 485 163 1,132 590 887 284 163 697
Binghamton, NY 201 8,002 28 358 D) ()] 1,020 458 204 900 550 906 280 223 1,480
Birmingham-Hoover, AL ............ccccoomvrinimniernneins 49 53,276 D) 2341 (o)} D) (D) 0) 1899 11,392 5,318 D) 1,341 1,422 6,053
Bismarck, ND 281 4,659 52 203 186 219 623 345 11 833 430 665 159 130 704
Blacksburg-Christiansburg-Radford, VA............... 265 5,098 17 D) D) 1) D) 174 73 667 399 344 166 134 1,255
Bloomington, IN 227 6,251 109 192 (D) (D) (D) D) (D) 904 507 559 212 ) 1,352
Bloomington-Normal, IL. 191 8,774 256 256 163 166 738 240 135 3,294 1,584 645 273 184 840
Boise City-Nampa, 1D 86 24,771 5120 1,150 D) D) D) 1,012 D) 5,298 3,088 2,253 730 451 3,043
Boston-Cambridge-Qui 9 298,256 565 8,707 (D) (D)| 27,59 8,129 15,731 81,994| 54441 35,713 9,672 5,961 24,489
Boulder, CO 111 17,581 161 400 (D): (D) 1,651 218 1,946 2,470 3,521 1,355 567 392 2,107
Bowling Green, KY 292 4,398 D) 232 (D) 435 587 138 (D) 683 497 433 162 (D) 591
Bremerton-Silverdale, WA 188 8,809 30 351 153 15 841 178 149 1,242 662 730 266 205 3,988
Bridgeport-Stamford-Norwalk, CT. 37 78,805 49 (D) 4,211 4,297 7,784 D) 3689| 29,956 11,993 5,243 1,982 1,289 4,021
Brownsville-Harlingen, TX 208 7,555 142 254 336 163 917 385 239 854 507 1,258 349 240 1912
Brunswick, GA 346 3,203 13 154 (D) (D) D) 143 [0)] 454 194 236 321 95 828
Buffalo-Niagara Falls, NY ... 55 43,157 166, 1557 2903 3,254 5296 1,817 1,086 7,339 5,486 4,644 17970 1,074 6,739
Burlington, NC 306 4,118 18 190 374 472 554 102 67 532 480 608 168 147 407
Burlington-South Burlington, VT.........c...cccvinn 164 10,400 94 D) (D) D) D) 335 D) D) D) D) D) 206 1,526
Canton-Massillon, OH 146 12,813 149 456 2,013 775 1,800 494 260 2,181 875 1,706 388 430 1,286
Cape Coral-Fort Myers, FL ... 96 19,910 61 1617 292 78 2,666 656 1,162 5,267 1,913 1,548 1,242 597 2,811
Cape Girardeau-Jackson, MO 343 3,283 45 165 D) D) 404 234 131 379 224 612 112 98 401
Carson City, NV 356 2,830 (D) D) 203 24 292 105 43 551 188 200 165 67 857
Casper, WY 221 6,479 (D) 216 105 140 764 (D) 53 706 245 399 146 132 441
Cedar Rapids, 1A 139 13,281 191 539 D) D) 1,423 1,122 750 3323 831 1,018 314 261 1,062
Champaign-Urbana, IL.. 190 8,782 497 309 D) (0]} 877 321 285 1,577 585 920 281 207 2,232
Charleston, WV ............ 130 14,683 1,823 631 408 522 (D) 965 (D) (D) 1,469 1,431 387 310 2,225
Charleston-North Charleston-Summerville, SC . 78 26,691 (D) 1,228 (D) (D) D) D) 770 5,022 (D) 2,022 1,322 638 5,580
Charlotte-Gastonia-Rock Hill, NC-SC ... 25| 110,427 292 3,759 (D} (Dy| 11,753 4,951 5303 40857 12,967 5,463 3,259 1,674 8,193
Charlottesville, VA . 184 9,096 D) 373 D) (D) D) (D) 358 1,856 D) D) 392 290 2,467
Chaftanooga, TN-GA. 95 20,285 (D) 637 D) D) D) (D) 546 4,681 D) D) 720 682 2,523
Cheyenne, WY 268 5,012 271 200 45 591 404 570 147 660 233 254 137 81 1,418
Chicago-Joliet-Naperville, IL-IN-WI 3| 508712, 1,095| 19,269 D) D) {D) 24,054 (D)| 132,234 79,200 42,145 17,774 (D) 45,797
Chico, CA 226 ,256 339 273 120 161 787 338 132 1,318 44 893 213 266 974
Cincinnati-Middletown, OH-KY-IN.. 30 98,260 180 (D) (D) D) (D) 4,323 (D) 20,857 14,994 8,976 3,518 (D) 9,168
Clarksville, TN-KY . 170 9,942 151 238 D) (D) D) 240 (D) 855 539 494 241 (D) 5,170
Cleveland, TN 337 3,385 14 (D) 412 516 (D) 104 37 673 221 428 104 121 329
Cleveland-Elyria-Mentor, OH ... 27 103,020 (D) 2,608 (D) (D) (D) D) 2,813 26822 12,584 10,636 3,084 2,057 10,698
Coeur d'Alene, ID 300 4,175 78, 272 234 38 569 137 13 1,014 362 370 238 92 658
College Station-Bryan, TX. 222, 6431 D) 327 D) (D) 659 234 196 719 D) D) 283 177 2,044
Colorado Springs, CO ...... 84! 25270 (D)| 1,004 D) 0)| 2197 602 ()| 3685 3781 1,797| 1,018 691 7,315
Columbia, MO 219 6,538 43 236 236 115 731 154 140 1,190 545 748 246 165 1,989
Columbia, SC 69 31,101 249 1,295 D) ©); 417 1,815 D) D) 2,889 2,328 862 D) 7,008
Columbus, GA-AL 154 11,674 40 351 D) D) ) 264 D) 1,807 958 871 384 D) 3,942
Columbus, IN....... 3n 3,965 61 98! 1,547 217 345 143 51 483 256 240 92 67
Columbus, OH 33 91,308 (0} 2,588 (2]} D) D) ) 3145 23878 D) D) 2,737 1,931 11,508
Corpus ChIISt, TX ... 123 15,953 1,119 1,416 (D) (D) (D) D) 331 1,474 1,322 1,480 614 373 2,878
Corvallis, OR 303 4,130 80 68 (D) ©) D) (D) 1511 47 334 364 85 74 809
Cresiview-Fort Walton Beach-Destin, FL .. 177 9,403 16 323 427 20 691 160 340 2,375 982 476 374 208 3,012
Cumberland, MD-WV ................ 361 2,687 13 100 D) D) 281 170 86 230 149 394 94 91 587
Dallas-Fort Worth-Arlington, TX 6| 356,615| 16,668 D) D) (D)| 45125 19403 (D)| 74585| 4499  23,101| 12668 D) 29,182
Dalton, GA 255 5,253 (D) 70 146 2,279 741 D) (D) 268 (D) D) )} 101 467
Danville, IL 364 2,372 215 44 226 267 361 129 36 239 13 194 54 70 425
Danville, VA 358 2,768 D) (D) 207 497 362 78 36 323 169 310 87 132 399
Davenport-Moline-Rock Island, (A-IL..................... 17 16,505 285 633 D) D) 2,345 1,067 425 2,480 1,962 1,469 573 375 2,054
Dayton, OH 64 32,897 156 850 2,959 1,147 3,333 1,462 1,621 5817 3,876 3,992 906 766 6,013
Decatur, AL 274 4,810 9% 252 (D)! D) 513 196 D) 331 260 259 113 )} 553
DECAUN, 1L ..o msscircsrirenin 263 5,150 108 316 592 979 603 552 85 508 243 518 136 130 381
Deltona-Daytona Beach-Ormond Beach, FL. 151 11,922 107 689 (D) (D) 1,661 363 352 2,538 994 1,742 730 458 1,607
Denver-Aurora-Broomfield, CO ... 17| 152,868 6,853 5,573 (D) D) (D) 6,299 17,889 33,344 24,076 9,725 5,419 3,273 14,677
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D-84 Regional Data June 2011
Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2009*—Continues
[Mitlions of dollars]
|
. : Pro- |
Rank of total Naturat Durable- jNondurable- | i . ! .
Transpor- onaia | fESSIONAN | Education| Leisure
- GDP by resources |  Con- goods goods [y Infor- | Financiat Cther
Metropolitan area metropolitan| 102! and | struction | manu- | manu-  8%€ ta&&inlﬂiand mation | activities bu:i?%ss aggrr‘;ﬁi';h h osa?tali services | Government
area mining facturing | facturing es Seni pitality
ices

Des Moines-West Des Moines, 1A. 59 37,719, 389 1,250 (D) (D)| 4,098 1,084 ‘ 1436 17,101 2,903 2,509 974 740 3,135
Detroit-Warren-Livonia, MI 15| 185,800, 370 5,630 19,293 3656 23838 7,893 5815| 40917 31933 17,634 6,442 4311 18,069
Dothan, AL 289] 4,514 118 217 D o) 702 619 D) 585 263 501 148 (D) 662
Dover, DE ........ 240 5712 94 187 D) D) D) 210 88 1,144 278 467 2301 169 1,843
Dubuque, 1A 308 4,084 17 156 723 167 535 177 149 750 254 557 219: 94 286
Duluth, MN-WI 179 9,281 218 435 (D) (D) 958 897 228 1,445 554 1,540 377; 243 1,631
Durham-Chapel Hill, NC.........coooovcvevvvirvrmnnrrrrerrneins 63| 34,285 86 658 6,331 5355 2,509 538" 694 4,187 4,103 3,900 743, 574 4,606
Eau Claire, Wl 234 6,018 D) 222 671 307 D) D), 141 1,199 548 838 174 170 720
Ei Centro, CA 2951 4,296 688 108 48 146 608 268 44 389 195 187 101 104 1,412
Elizabethtown, KY 286 4,568 38 138 (D) (D) 357 124 (D) 457 273 255 112 (D) 2,013
Elkhart-Goshen, IN..........cc..mrrieeernrmnnceinnns 198 8,193 58 258 2,666 781 1,066 302 80 987 497 614 159 176 549
Elmira, NY 359| 2,692 15 122 468 27, 359, 123 65 303 148 392 94 82 494
El Paso, TX 80| 26,333 102 1,000 1,038 1,496 2,853 1,335 688 6,382 1,542 1,775 790! 487 6,846
Erie, PA 181 9,273 63 238 1,612 561 1,011 323° 233 1,460 585 1,388 336 298 1,166
Eugene-Springfield, OR ...c....c..orveecccomnmenrrvecccenns 156] 11,199 157 468 899 338 1,204 276 487 2,298 1,006 1,391 393 332 1,859
Evansville, IN-KY 122| 16,034 D) 749 (2]} D) (D) 1,270 360 1,805 1,200 1,591 448 364 1,126
Fairbanks, AK 245| 5494 (D) 256 18 292 337 992 80 500 D) 297 158 89 1,041
Fargo, ND-MN 161 10,614 379 443 626 275 1,583 436 582 2,780 852 1,042 373 238 1,004
Farmington, NM 261 5,162 1,524 317 62 32 535 669 40. 425 180 347 146 147 738
Fayetteville, NC 114] 16,895 64 408 334 1,078 949 382 196 1,544 N9 818 353 315} 9,533
Fayetteville-Springdale-Rogers, AR-MO. 109| 17,637 290 632 (D) (D) (D) (D): 257 3,068 3213 1177 530 350 1,935
Flagstaff, AZ 273} 4827 29 202 D) (D) 480 186 47 766 226 561 486 13 1,231
Flint, MI 160 10,816 3 337 925 179 1,626 428! 376 2,036 855 1,596 382 360 1,712
Florence, SC 217 6,988 52 251 D) D) 885 486 123 1,048 460 645 200 1N 1,062
Florence-Muscle Shoals, AL............ccovcuerirrinns 310| 3,966 131 223 395 282 651 17 70 494 207 309 132 135 821
Fond du Lac, Wi 332| 3,509 95 195 575 307 420 210 120 492 137 401 92 102 365
Fort Collins-Loveland, CO . 157 11,189 123 678 1,208 393 1,129 228 358 1,802 1570 1,101 481 317 1,799
Fort Smith, AR-OK 175| 9,581 (D) 361 (D) Dy 1173 699 171 1,162 (D} (D) ©) 211 1,210
Fort Wayne, IN 115! 16,838 (D) 648 2,651 695 (D) (D} 701 3,157 (D) D) 476 376 1,420
Fresno, CA 711 29,017 1,970 1,225 773 2,398 3707 1,553 810 4,694 2,179 3,055 830 925 4,900
Gadsden, AL ...... 363 2,543 7 91 136 295 333 127 63 416 146 387 98 96 348
Gainesville, FL 167| 10,053 (D) 405 (D) D) 938 335 (D) 1,708 (D) D) 413 244 3,226
Gainesville, GA..........ocovccvvimnnireecccrrinsineeeiiinenns 230| 6,156 48 309 (D) (D) 873 198 83 842 355 697 390 152 669
Glens Falls, NY 317 3,821 38 211 405 184 502 137 112 452 284 438 283 101 674
Goldsboro, NC 321 3730 81 119 222 632 410 135 75 302 166 398 83 82 1,024
Grand Forks, ND-MN. 316| 3835 193 153 203 159 484 248 80 506 198 479 140 89 903
Grand Junction, CO... 270 4,913/ 499 372 144 91 660 330 107 693 395 565 215 172, 678
Grand Rapids-Wyoming, Mt .. 68| 31,657 (D) 1,083 (D) (D) (D) (D} 621 6,161 (D) D) 890 770 2,579
Great Falls, MT... 353 2,902 27! 169 12 11 369 159 73] 409 221 47 121 82 732
Greeley, CO 215 7,062 864 549 476 568 886 257 118 1,102 473 512 170 238 849
Green Bay, Wl 132| 14,659 212 500 764 1,684 (D} (D) D} 2,856 1,173 1414 585 (D) 1,323
Greensboro-High Point, NC..........ceeeevrveevrermmenennnns 67| 31,829 120 1,092 2610 4615 4,586 1,409 837 6,123 3229 2742 857 681 2,928
Greenville, NC 232| 6,067 137 213 321 895 D) D) (D} 757! 351 623 188 138 1,705
Greenville-Mauldin-Easley, SC .. 87 24762 52 1,085 (D) (D) D) D) 1,056 3731 3,185 1,783 832 684 3233
Gulfport-Biloxi, MS .............. 166 10,095 (D) 501 (D) D) 963 689 165 1,368 D) (D) 1,029 193 3,028
Hagerstown-Martinsburg, MD- 203 7787 77 D) (D) (D) D) 368 D), 1,380 545 855 255 217 1,589
Hanford-Corcoran, CA... 307 4,104 502 93 37 585 345 81 34 308 118 288 82 87 1,544
Harrisburg-Carlisle, PA .. 74| 28,064 180 834 1,239 1,038 D) (D) 1,015 5,897 3,149 2,984 945 775 4,850
Harrisonburg, VA 243 5,629 276 272 161 1,580 617 186 273 694 238 439 172 104 616
Hartford-West Hartford-East Hartford, CT............. 36| 79,424 122 2,053 (D) D) (D) (D} 2,596 28725 8,848 7,266 1,815 1,612, 8,689
Hattiesburg, MS 280] 4,664 80 195 D) (D) ) (D) 76 759 272 608 192 112, 968
Hickory-Lenoir-Morganton, NC.. 162, 10,556 80 305 1,787 1,382 1414 545 109 1,149 775 991 286 315 1418
Hinesville-Fort Stewart, GA 338 3364 7 39 (D) 130 (D) (D) 32 145 135 55 45 (D) 2513
Holland-Grand Haven, MI 193 8,390 229 2N 2,010 755 947 322 86 1,313 594 498 194 215 937
Honolulu, HI 51| 50,071 100 2,763 261 817 4,686 2,904 1281: 10,767 4,900 3,953 2,894 1,149 13,595
Hot Springs, AR 362 2,561 49 118 131 51 413 73 39 470 193 420 195 83: 326
Houma-Bayou Cane-Thibodaux, LA 174 9,666 1,625 471 914 307 925 1,688 80 1,268 628 522 228 | 229 783
Houston-Sugar Land-Baytown, TX 51 363,201 56,637 | 18,971 (D) (D)| 39,929 29,634 (D)| 49,301 46,238 18,332 9,158 D) 27,504
Huntington-Ashland, WV-KY-OH .... 165 10,384 272 419 (D) D) (D) (D) 183| 1,19 607| 1,437 279 240 1,491
Huntsville, AL 97 19,882 188 438 D) D) 1,916 184 351 2,067 4,744 1,077 496 410 4,888
Idaho Falls, ID. 319, 3793 145 246 88 107 818 139 142 628 378 414 119 113 455
Indianapolis-Carmel, IN. 29, 98,799 511 (D} (D) (D) (D) 5,208 2,882 23,056 10,068 7,767 3,472 2,188 8,968
lowa City, IA 21 7,442 179 207 192 530 607 398 400 1,243 336 515 263 129 2443
Ithaca, NY 315 3,849 73, 7 250 32 273 148 66 432 23 1,607 138 86 442
Jackson, M| 278 4,675 28 121 538 195 548 928 4 548 258 531 127! 145 667
Jackson, MS ... 88 23,689 674 978 D) (D} 3,064 1,316 928 4,961 2,452 2,346 648 549 4,042
Jackson, TN 203 4,326 (D) (D) 489 428 594 D) 94 482 D) D) (D) 110! 762
Jacksonville, FL 47 58,303 198 (D) (D) D) (D) (D) 2,383 13,903 6,357 5,248 2,551 1,569 8,142
Jacksonville, NC 195 8,310 35 175 D) D) 345 116 45 536. 283 207 161 101 6,220
Janesville, Wi 276 4,770 207 174 506 301 775 338 132 601 273 609 138 129 587
Jefferson City, MO 236| 5,764 D) 242 (D) (D) (D) (D) 325 539 D) (D} D) 183 1,645
Johnson Gity, TN 238 5,733 24 165 (D) (D) 769 133 297 702 356 825 217 212 1,061
Johnstown, PA 309, 3988 73 1" 296 79 512 267 104 580 390 693 107 149 629
Jonesboro, AR 313: 3,89 159 150 270 221 615 131 61 790 219 520 131 97 532
Joplin, MO 248 5438 69 154 544 643 Ya 41 124 514 348 685 164 167 543
Kalamazoo-Portage, MI. 1531 11,694 179 373 1,054 1,085 D) D) 192 2481 D) 1,329 404 298 1,429
Kankakee-Bradley, IL. 351 3,054 114 mn 234 304 455 184 56 366 154 476 108 94 400
Kansas City, MO-KS... 26| 103,137 566 3821 (D) D) D) 5,559 (D)] 22191 14243 7,900 3,495 2,230 12,071
Kennewick-Pasco-Richland, WA. 171 9931 925 510 145 369 945 272 103 ,004 3075 657 286 211 1,428
Killeen-Temple-Fort Hood, TX 126| 15,448 93 459! (D) D)| 1225 549 331 954 780 1,080 301 307 8,694
Kingsport-Bristol-Bristof, TN-VA 183 9,139 97 (D) D) D) D) 345 D) (D) 810 1,082 311 285 953
Kingston, NY 283 4,636 54 192 200 118 678 177 120 637 | 395 518 268 149 1,130
Knoxville, TN 731 28,424 i (D) 3,092 688 (D) 853 (D) 4,629 3,992 2,980 1,210 (D) 3,450
Kokomo, IN 339: 3,358 68 1,322 51 357 117 40 317 126 243 100 97 457
La Crosse, WI-MN 2491 5408 44 183 D) D) D) (D) 161 1,078 425 940 164 155 648
Lafayette, IN 206 7,625 202 194 (D) D) 656 184 D) 1215 371 771 214 (D) 1,549
Lafayette, LA 125 15497 D) 595 703 359| 1,866 (D) 363 2,407 1,503 1,225 462 318 1,050
Lake Charles, LA 149 12,461 365 694 D) (D) 875 (D) D) 929 603 605 497 172 857
Lake Havasu City-Kingman, AZ. 324| 3,664 D) 205 176 76 593 183 80 679 D) 513 181 126 564
Lakeland-Winter Haven, FL 118] 16,367 490 867 465 1,194 2,389 1,131 286 2,816 2,058 1,689 522 502 1,960
Lancaster, PA 104 18,538 435 1,198 1,690 1,772 2,760 776 587 2,946 1,606 2,091 608 634 1,433
Lansing-East Lansing, Ml.............cooccuvcvveerimmrsinnens 107 17,988 215 494 1135 391 D) D) 388 4,401 D) 1,738 489 559 4,447
Laredo, TX.... 237 5745 363 143 40 19 857 842 81 715 326 484 240 150 1,487
Las Cruces, NM 252| 5,375 243 221 206 104 462 200 106 801 517 580 211 161 1563
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June 2011 SURVEY OF CURRENT BUSINESS D-85

Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2009*—Continues

[Millions of dollars]

Pro-
‘Rank of total Natural Durable- |Nondurable- ; - !
: Transpor- ..o | fessional | Education Leisure
¥ : resources | Con- oods oods - Infor- | Financial Other
Metropolitan area Imetropolitan Total and struction r%anu- lgnanu- Trade tatlt?(qiand mation | activities b airr]gss a;nd hgalth h ar}td it services Government
' area mining facturing | facturing utiies sl:;vices ervices ) hospilaltty
Las Vegas-Paradise, NV..........ccccovcromirmmmecernees 32 91,742 151 7,122 2,117 7241 8,897 4,754 1,873 24,958 9,028 4,991 16,134 1,592 9,401
Lawrence, KS 323 3,670 25 114 87 258 351 137 181 719 297 243 157 148 955
Lawton, OK 285 4,595 34 104 (D) [(3)} 304 144 D) 489 232 201 127 (D) 2417
Lebanon, PA ....... 333 3,497 87 18 347 434 611 177 55 287 184 389 87 110 612
Lewiston, ID-WA 365 1,900 (D) 77 (D) (D) (D) (D) 32 330 D) | 243 74 76 316
Lewiston-Auburn, ME ... . 318 3,799 60 154 130 353 484 205 88 790 325 686 108 83 332
Lexington-Fayette, KY... . 91| 22114 (D) 877 (D) (D) (D) () 755 3,92 (D) D) 876 410 3,295
Lima, OH 305 4122 33 124 526 660 536 185 101 433 232" 632 110 11 437
Lincoln, NE 138 13739 173 521 775 697 (D) D) 285 2,982 1,221 1,438 406 352 2,487
tinle Roﬁ-%orth Little Rock-Conway, AR ............. 365 32,884 ?52 1,208 (D) D)| 4833 1,709 (D% 5,;96 3,037 2,862 917 1(5)% 52; g
ogan, UT 41 3,304 5 143 401! 350 330 108 5 79 274 228 85
Longview, TX.... 192 8,491 1,133 495 726 | 606 1,254 587 495 748 580 738 221 215 692
Longview, WA ... 354 2,864 116 233 226! 359 426 175 42 261 133 312 99 85 397
Los Angeles-Long Beach-Santa Ana, CA 2| 730,941 7.256| 20,859 41,353 34,608| 86,498 26,612| 64,888 190,419 94,161 51,521 31,993| 16,565 64,209
Louisville-Jefferson County, KY-IN 48| 55850 2701 2,386 (D) o) () 4354 (D) 11686 5725 5521 2,142 (D} 5,675
Lubbock, TX 172 9,794 457 0) (D) (D) 1,590 410 (D) 1,629 634 1,125 430 287 1,831
Lynchburg, VA 196 8,278 26 (D) (D) D) D 236 140 1,473 843 896 212 240 863
Macon, GA 209 7,518 76 (D) (D) (D)1 (D) 534 D) 1,482 679 1,299 235 D) 937
Madera-Chowchilla, CA........cccooooeonrerrivmmmriiriniins 335 3,449 530 131 168 100: 379 12 100 360 178 461 90 13 729
Madison, Wl 62| 34786 506 1,044 D) (D) 3,806 957| 1,838| 10,398 3,267 2,395 875 799 5,827
Manchester-Nashua, NH.. 93| 20,865 17 541 2357 459 2,638 486| 1,186 5,746 2,630 2,027 562 481 1,735
Manhattan, KS.............. 239 5,728 (D) 166 (D) D) D) (0] 118 571 (D) (D) 134 132 3,197
Mankato-North Mankato, MN 327 3,650 217 156 284 236 423 127 168 486 239 531 98 116 568
Mansfield, OH . 326 3,661 (D) 115 803 104 495 D) 167 406 205 434 116 95 542
McAllen-Edinburg-Mission, TX .......ccccoouccoviiiiiiinn 142 13,082 417 453 223 193: 2312 555 322 1,227 816 2,235 558 454 3,316
Medford, OR 231 6,112 120 393 277 153 (D} (D) 203 1,153 538 860 264 207 815
Memphis, TN-MS-AR ....oooceorvriecrsarns s 44| 62,735 Dy 1762 (D) (D) (D) (D)| 1,128| 13467 (D) (D) D)} 1,484 7,190
Merced, CA 235 5,813 882 21 87 595 671 300 140 708 247 469 160 190 1,153
Miami-For(t: Laudegale-li"?lmpano Beach, FL . 11| 252,647 1,522 11,458 6,019 3,087° 37,640 14,367 | 12,340 68,010 30,355 21,102 12,001 G,Sgg 28,%3
Michigan City-La Porte, IN.... . 340 3,353 46 174 510 386" 373 243 39 383 150 335 181
Midla?\d, TXty 186 8,853 4,105 248 252 1460 924 219 160 8301 665 316 230 167 594
Milwaukee-Waukesha-West Allis, Wl 34| 82,692 199 2,457 (D) (D) 90441 3006, 3275 21685 9,905 91361 2,295 1,680 7,064
Minneapolis-St. Paul-Bloomington, MN-WI .. 14| 189,801 629 6,464 (D) D) D) 7463 D) (0)! 28265 15919* 6,129 4‘03; 18,%4%
Missoula, MT 288 4,552 33 229 68 101 549 249 140 1,146 453 580 219 1 5
Mobile, AL 127| 15337 434 947 1,103 807 2,081 1,154 346 2,720 1,382 1,345 430 453 2,135
Modesto, CA 131 14,665 812 602 548 1,726 1,97 518 190 2,575 1,012 1,808 444 456 2,002
Monroe, LA 225 6,270 127 255 157 614° 986 299 496 970 585 672 186 154 770
Monroe, M 334 3,495 103 205 456 43" 400 620 29 389 328 267 134 17 403
Montgomery, AL 128 14,886 143 710 {D) D) 1625 576 (D) 2,555 1,483 1,286 416 (D) 3,691
Morgantown, WV, 250 5,402 185 240 D) 0): 53 187 91 909 391 670 166 110 1,365
Morristown, TN 347 3,169 43 102 458 456 (D) 225 (D) 298 170 289 81 D) 381
Mount Vernon-Anacortes, WA .. 257 5219 182 265 315 1,329 643 234 41 652 210 305 163 135 (7332
Muncie, IN 342 3,292 37 100 321 69 382 131 43 571 290 530 115 99
Muskegon-Norton Shores, Ml ........cccccccrirerrivnnne 290 4,425 31 134 844 147 643 178 121 659 184 600 155 128 601
Myrtle Beach-North Myrtle Beach-Conway, SC .... 178 9,352 25 424 205 521 1208 157 241 3,378 511 590 1,284 232 1,885
Napa, CA 216 7,057 259 373 167 1,212 693 199 126 1314 625 622 466 1 5
Naples-Marco Island, FL ... 148 12,620 381 951 210 51 1,565 216 270 4,071 1,151 1,176 1,136 385 1,057
Nashville-Davidson-Murfreesboro-Franklin, TN..... 40] 75764 144 (D) D) D) (D) 2,813 (D)| 14,630 9922| 11,113 3,668 (5)2) gggg
New Haven-Milford, CT 58 38,834 57 1,291 2,862 1978, 4,781 1,114 1,685 7,686 4,340 6,690 1,027 992° X
New oneans-tﬂetair’i\le-KeJnner, LC o . 41| 68008 6,981 2,865 (D) ) D) D) (D)| 9347| 6716, 4,581 3599 1,308 6,538
New York-Northern New Jersey-Long Island, NY-

-PA. 111,210,387 (D) 35,618 D) (D) | 125,418 (D)| 89,328 396,152 (D)| 104,180 40,335| 24,620 113,732
Niles-Benton Harbor, M1 .......... . 251 5,391 12 127 D) (D) 508 682 51 843 325 519 177 148 573
North Port-Bradenton-Sarasota, 89| 23,067 451 1,471 850 500| 3,022 575 588 5,513 3,210 2,676 1,312 756 2,143
Norwich-New London, CT ........... . 134 14,463 86 337 (D) D)| 1,324 1,108 213 1,613 1,255 1,233 584 280 3,375
Ocala, FL 213 7,222 17 510 443 127 1,096 298 214 1,414 466 77 308 264 1,194
Ocean City, NJ... 312| 3911 11 (D) 15 37| 402 (D) 63| 1,369 214 279 397 110 719
Odessa, TX . 258 5207 D) 433 364 94 948 207 124 588 284 (D) 195 190 617
Ogden-Clearfield, UT .. 116 16,759 61 995 ) D) 1753 673 (D) 3,109 1,443 1,200 460 D) 4,030
Oklahoma Gity, OK . 46 61,099 10,888 1,874 (D) {D) D) 2,285 (D) 9,147 5,200 4,535 2,037 (D) 10,468
Olympia, WA 187 8,811 91 349 151 98| 1,185 313 145 1,393 583 880 321, 283 3,048
Omaha-Council Blufts, NE-IA . 53| 45733 673| 1934 (D) (D) D) 451 (D)| 10902} 5605| 3982 1,380: (D) 5,283
Orlando-Kissimmee-Sanford, FL. 28| 100,711 336 4,995 (D) (D)| 12,153 3,688 4,692 29,893 13,265 7,325 9,280 2,123 8,590
Oshkosh-Neenah, Wl .............. . 212 7,436 46 229 1,200 1,236 (D) (D) 214 893 940 644 151 179 767
Owensboro, KY 297 4,241 279 139 (D) D) (D} 295 D) 532 183 298 124" 119 596
Oxnard-Thousand Oaks-Ventura, CA . 61 34,962 2,078 1,228 2,398 3,490 4515 772 1,023 6,863 3,849 2,360 1,099 ! 890 4,396
Palm Bay-Melbourne-Titusville, F . 105 18,464 19 847 3,288 105 1,923 481 540 2,491 3.0&9 1,862 722 Sgg 2,22;
Palm Coast, FL 366 1,304 (D} 53 46 7 182 D) D) 273 5 116 "

Panama City-Lynn Haven-Panama City Beach, FL 220 6,489 17 331 232 112 715 195 187 1,503 622 477 413 200 1,484
;arkersbulrg-Mg’rieﬂa-Vienna, WV-OH e 242 5,640 87 (D) }B; EB; (D) 480 (D) 783 ggg gig }gg }gz 3517
'ascagoula, 05 7,669 50 484 380 261 86 443
Pensagola-Ferry Pass-Bremt, FL....cooo v 137 13,905 68 804 244, 3381 1,654 658 441 2,114 1,353 1,575 524 428 3,704
Peoria, IL 13| 17,136 D) 762 (o) D) D) 972 O}y 2146 1921 2117 489 406 1,325
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 8| 335112 866 | D) (D}, (D)! 35171 12,829 | 12,599 99,254 50,117 36,930 8,742 6,606 30,141
Phoenix-Mesa-Glendale, AZ ...........c...ccccccvommnn, 13| 190,725 21751 10,474 (D), (D)! 25,878 9,529| 5710 52140| 22504| 16,246 7,598 3725 19,543
Pine Bluff, AR . 348 3,139 156! 139 D), () ()] 342 (D) 275 122 273 54 75 755
Pittsburgh, PA 221 111,597 (D) 4,250 (D), (D) 12790| 5369| 4,298| 24382 ©)| 13578| 3717 2782 9,307
Pittsfield, MA 260 5,170 211 237 (D} (D) 469 148 116 1,265 483 916 321 170 502
Pocatello, ID 360 2,679 35 109 202 145 D (D) (D) 388 239 (D) ‘ 83 68 529
Portland-South Portland-Biddeford, ME . 85 25,201 88 } 814 (D} : {D)' 3,116 950 768 6,758 2,713 2.884 : 1,060 501 3,221
Portland-Vancouver-Hillsboro, OR-WA . . 21| 117006| 1242 4368 (D) (D) (D) 4338 (D) ()| 12233 9138' 3219| 2578 11,609
Port St. Lucie, FL 158 11,041 2151 673 321 127' 1,666 1,339 250 1,904 949 1,171 574 397 1,455
Eoughkeepsie-Newburgh-MiddIetown, ) — 92| 21,499 70 i 878 (D) i (D): 2997 1,209 537 2,797 1,743 2,866 ;2‘15 ?gg 4;%
rescott, AZ 287 4,552 347 293 182! 39 653 102 62 877 263 576
Providence-New Bedford-Fall River, RI-MA.......... 43| 64,341 211 D) 4,853 1,816 (D) 2,554| 2455 15076 6,534 8,406 2,373 1,606 8,349
Provo-Orem, UT 135| 14414 (D) 761 1,2131 554" 1,729 261 D) 2412 1,847 1,753 365 D) 1,625
Pueblo, CO. 302 4,157 34| 252 405 62 471 377 88 437" 285 634 166 138 808
Punta Gorda, FL 344 3,241 53| 200 32! 10 486 51 59 772 275 515 173 152 464
Racine, Wl....... 223 6,423 91 204 1,090! 1,010 728 214 62 9211 461 638 157 154 691
Raleigh-Cary, NC 50| 52556 209 } 2,311 2,546 | 3739. 6,142 1,588 3,382 11,710 8,002 3,789 | 1,827 1,156 6,457
Rapid City, SD .....oceerceameeriivnescrressnseenmmnereinnnenes 266 5,071 56 244 204 28 656 295 139 11551 323 598 259 135 980
Reading, PA 133 14,588 176 617 1,966 9581 1,938 721 178 2457 1,700 1,506 369 458 1,543
Redding, CA......... 262 5,157 94 285 137 40 7 399 98 777 445 787 217 217 l 890
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Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for industries, 2009*—Table Ends
{Millions of dollars]

I Pro- [
Rank of total Natural Durable- |Nondurable- ‘ . " .
: | Transpor- . oo | fessional { Education| Leisure |
Metropolitan area m Sg';otl)i)tlan Total resgrl‘:(rjces str%?:rt]i on | %‘mﬁ Igrgi.%s_ Trade ! tation and rr|1naft(ijcr)n Zglavr:ﬁ;a; and jandhealth| and | Sg'ﬂgs Government
area mining ! facturing | facluring utilities business | services | hospitality
; i sarvices

Reno-Sparks, NV 100| 19,546 104 1,188 1,404 345 (D) (D) D) 4,185 2,133 1,586 1,643 438 2,342
Richmond, VA 45( 61447 293 D) D) D) (D) 2,513 (D)! 14,950 9,655 5012 1,544 (D) 9,121
Riverside-San Bernardino-Ontario, CA ... . 24| 110,565 1,306 6559, 5,128 3504| 15927 7,431 2,509| 20,794 9,169 9,508 4482 3770 20,482
Roanoke, VA 145| 12,880 47 D} D) D) (D) 876 (D) 2,259 1,345 1,629 376 (D) 1,527
Rochester, MN 185| 8,854 145 334 (D) D) (D) (D) 192 1,039 323 3,514 271 180 724
Rochester, NY ..........ccoooeccccnimmmmccrrccnionnienns 54| 43517 (D) 1,688 4,174 4,269 (D) (D) 1,831 5,744 5311 D) 1,2911 940 5,486
ROCKION, 1L ..vvevvv e corencnninns 155| 11,623 D) 530 2,381 503 (D) (D) 231 1,651 833 1,492 328! 382 1,109
Rocky Mount, NC 259( 5,193 207 1821 566 861 899 153 190 533 338 351 142 116 656
Rome, GA 350 3,085 15 781 240 437 358 203 142 264 139 608 92 ‘ 71 437
Sacramento-Arden-Arcade-Roseville, CA ... . 31| 94,391 1,038 4,650 2,880 1,676 (D) (D) 3,132 21,433 11,029 8,298 2,935 2,740 22,000
Saginaw-Saginaw Township North, Mi . 228| 6,239 104 1951 978 100 769 230 212 1,000 583 910 208, 157 793
St. Cloud, MN 207 7,595 (D) 474 661 543 949, 2n 222 1,202 460 (D) 206 191 962
St. George, UT 336 3,418 (D) 247! 145 18 459, 250 (D) 770 221 428 199 136 445
St. Joseph, MO-KS 294 4312 153 209 )] D) 486 186 D) 494 248 464 130 D) 568
St. Louis, MO-IL 20| 124,558 582 (D) (D) D) (D), 5739 (D)} 22548| 18220 13,386 5,135 (D) 13,061
Salem, OR 150| 12,386 738 542" (D) )| 1,114 402 176 2,315 847 1,614 325 302 3,104
Salinas, CA 12| 17,510 2,878 513 162 944| 2,306 504 332 2,451 1,220 1,163 1,190 a4 3,405
Salisbury, MD .. 304| 4129 75 189 188 199 567 231 124 650 41 573 126 138 660
Salt Lake City, UT 42| 65221 (D) 3047 4,498 2,057 D)1 (D)| 2,180 18529 7,894 3,878 2,068 1,522 7,636
San Angelo, TX 328 3,628 307 144 (D) D) (D) D) (D) D) 201 D) 123 98 828
San Antonio-New Braunfels, TX . 39| 77712 1,558 3,858 D (D)| 9.405 2384 3848| 14,296 8,525 6,880 3,865 1,775 15,522
San Diego-Carlsbad-San Marcos, CA. . 16| 171,471 869 6411 10,303 3.285| 15939 5253| 10,956, 42,679 23,129] 10,863 6,937| 3,760 31,088
Sandusky, OH 355 2,845 20 66 404 257 355 86 36 394 112 302 381 69 361
San Francisco-Oakland-Fremont, CA....... . 7| 335,563 2759| 10,659. 9,975 44220| 28,684 12,782 18,763 80,597 | 58747( 21381 11,325 6,562 29,110
San Jose-Sunnyvale-Santa Clara, CA. 18| 147,370 625 3,697 (D) (D)| 15.233 4125 17,011} 22,682| 25322 10,760 3355| 2,143 9,052
San Luis Obispo-Paso Robles, CA.. 159| 10,824 268 635 D) (D)| 1,181 1,395 190 2,038 929 867 563 356 1,547
Santa Barbara-Santa Maria-Goleta, 101| 19,433 1,298 831 1,181 590| 1,964 391 687 3,843 2,548 1,614 977 515 2,994
Santa Cruz-Watsonville, CA . 168 9,969 724 504 363 170 1,498 169 155 2,007 1,223 983 439 362 1,372
Santa Fe, NM 218 6,670 D) 272 60 71 751 88 D) 1,641 619 613 507 229 1,435
Santa Rosa-Petaluma, CA.......ccccoovvomeececrnncernnennn 99| 19,603 229 1,188 1,295 1,149| 2,509 610 485 4,351 2,252 1,950 835 652 2,097
Savannah, GA 144 12,921 29 564 D) D) (D) D) 252 1,702 1,086 1,495 661, 338 2,481
Scranton-Wilkes-Barre, PA . 103| 18,079 101 621 D (D, D D) 912 2,637 1,517 2,675 642, 550 2,198
Seattle-Tacoma-Bellevue, WA . 12| 228,797 581 9,118 25032 3,620 | 26,406 8,397 26,254 50,239 25,798 14,426 7,282 4,518 27127
Sebastian-Vero Beach, FL. . 301 4,172 149 246 124 24 677 55 106 1,062 368 526 258 131 445
Sheboygan, Wi 27t 4,879 55 147, 1,044 848 499 138 30 699 275 505 130 107 402
Sherman-Denison, TX . 345 3,220 42 171, 607 127 473 163 58 374 160 434 136 92 385
Shreveport-Bossier City, LA. 102 19,217 4,488 574 D) D)| 1,980 1,056 421 2,181 1,093 1,651 822 350 2,824
Sioux City, IA-NE-SD . 224| 6,300 (D) 185 (D) (D) 720 432 107 (D) (D) (D) D) 152
Sioux Falls, SD 120| 16,123 373 490, 591 351 1,775 512 468 7,561 857 1,616 424 27 836
South Bend-Mishawaka, IN-MI 152 11,741 (D) 382, 1,744 733| 1,419 363 (D) 2,149 1,080 1,870 325 D) 1,028
Spartanburg, SC . 169| 9952 54 423| 1,615 1,074 1,549 339 126 1,176 724 363 239 1,407
Spokane, WA 108| 17,720 7 854: 1,063 275| 2,678 917 378 3,381 1,591 2,423 698 481 2,911
Springfield, IL ... 180| 9275 341 361, D) D) 969 216 319 1,639 9N 1,393 301 336 2,308
Springfield, MA 90| 22514 128 7731 1,539 917! 2,395 1,064 609 4,040 1,898 3,827 758 743 3,822
Springfield, MO 136 14,191 25 Oy D) [0 )] 892 515 2,519 1,442 2,02 467 477 1,771
Springfield, OH 329 3,607 56 95 460 126 (D) (D) 45 649 248 486 119 149 470
State College, PA . 241 5,693 36 182 240 63 ; 422 122 246 910 493 436 212 144 2,186
Steubenville-Weirton, OH-WV. . 325 3664 D) (D) D) (D), 355 D) 69 374 (D) D) 208 84
Stockton, CA 98, 19,698 1,048 944 660 1,111, 2808 1,609 358 3,639 1,276 2,064 562 625, 2,997
Sumter, SC 352 2,988 27 165 406 177, 283 95 33 242 148 289 75 96 952
Syracuse, NY 79| 26,352 178 1,003 2,028 1,004 3,455 2,623 678 4,160 2,171 3,162 840 639 3,813
Tallahassee, FL . 141 13,127 123 572 D, D)’ D 228 D) 1,981 1,573 1,185 413 () 4,351
Tampa-St. Petersburg-Clearwater, FL . . 23| 111,377 835 5,377 4,769 2,314 14,548 5,175 5,580 25,471 15,340 10,944 5,662 2,725 12,637
Terre Haute, IN 244 5514 122 196 (D) (D) 612 464 79 632 274 627 166 160 787
Texarkana, TX-Texarkana, AR. 296 4,294 38 141 D (D) (D) D) 72 547 268 487 158 121 1,014
Toledo, OH . 82| 25397 200 998 3,003 1,604 3,003 1,775 477 4,039 2,507 3,079 760 632 3,318
Topeka, KS 182 9,174 115 357 D) (D) (D) 813 (D) 1,770 728 999 242 [} 1,842
Trentorn-Ewing, NJ ........ccooomiinnicncicrs 81| 25409 7 601 422 522 2,061 583 1,627 5,190 5,188 3,164 508 540 4,995
Tucson, AZ 66| 32,697 641 1,427 3,390 302 3241 1,494 778 5,445 3,593 3,690 1,371 806 6,520
TUISA, OK oeoveverrcercereeereensssteeressessessenee 52| 47,066 5,727 1,661 (D) (D) 5,184 4,230 1,789 7,508 4,492 3,429 1,183 890 3,822
Tuscaloosa, AL 194 8338 642 307 D) D) (D) (D) (D) 1,324 392 487 233 168 1,729
Tyler, TX 202 7,948 738 276 600 225° 1,046 396 381 961 687 1,318 276 209 835
Utica-Rome, NY........cccovvrmmeciernmeeesceriins 189 8,801 83 269 632 220 (D) (D) 225 1,313 614 1,254 274 234 2,202
Valdosta, GA 299| 4,190 101 (D) D) 288" (D) 219 (D) 649 D) D) 177 D) 1,236
Vallejo-Fairfield, CA ..... - 124| 15,765 286 756 383 4,053 1574 568 224 1,835 957 1,493 a1 374 2,842
Victoria, TX 284| 4,618 430 308 (D) (D) ) 258 (D) D) 233 374 119 110 502
Vineland-Mitlville-Bridgeton, NJ.........ccccocoovveeris 272 4,873 139 234 397 378 (D) (D) 110 579 275 551 88 118 1,162
Virginia Beach-Norfolk-Newport News, VA-NC ... 35| 79,600 450 2,890 (D) (D) (D) 3,456 (D) 16,443 7,698 5,386 2,588 (D) 23,287
Visalia-Porterville, CA.........cccoccovimmmmniccerneeronns 163! 10,457 1,285 451 187 792. 1,570 572 213 1,258 633 745 269 333 2,147
Waco, TX 199 8,076 122 368 1124 694 : 921 352 221 1,175 551 931 267 224 1,128
Warner RObiNs, GA ........ooecccecrivcrmmmcnicceeernonn 253 5,307 9 98 141 3941 375 126 39 4an 507 254 147 108 2,698
Washington-Arlington-Alexandria, DC-VA-MD-WV 4| 407,463 332 (D) (D} (D): (D) 11,486 (D) (Dy| 93,028 25137 12,240 14,786 89,191
Waterloo-Cedar Falls, 1A ..........c.oomeemmmmmenscrinsinnnns 204| 7,699 189 227 1,766 5261 842 27 122 1,366 428 724 210 151 876
Wausau, Wi 256| 5228 42 188 821 436 759 158 82 1,040 374 554 130 139 505
Wenatchee-East Wenatches, WA .................c...... 322| 3672 495 150 D) (D) 555 96 52 621 161 460 181 95 651
Wheeling, WV-OH 264 5,129 D) (D) D) (D} 660 (D) 119 738 D) (D) 219 122 694
Wichita, KS 76| 26,967 626 901 (D) (D). 3363 888 816 3,652 2,319 2,623 1,016 598 2,989
Wichita Falls, TX 246| 5487 844 177 D) (D) 569 177 D) 476 227 506 D) 157 1,371
Williamsport, PA 331 3,568 32 123 501 406 459 1M1 81 386 236 453 101 122 556
Wilmington, NC 140| 13,170 104 724 (D) (D) 1418 928 433 3,161 1,209 963 562 304 1,735
Winchester, VA-WV ..... . 279| 4,666 26 (D) (D) (D) (D) 162 (D) 793 304 659 151 132 620
Winston-Salem, NC . 94| 20,785 ()] 627 1,145 4,205 (D) 712 (D) 3,991 2,112 3,004 548 416 1,581
Worcester, MA 75| 28,043 91 1,041 2,750 1215 3407 1,175 808 4,642 3,318 4,323 845 849 3,577
Yakima, WA 210 7,495 1,587 234 210 392 1,109 322 93 760 280 887 223 193 1,206
York-Hanover, PA 128) 14,754 173 717 2,117 1,359 1,598 1,138 299 2,157 1,226 1,506 380 430 1,654
Youngstown-Warren-Boardman, OH-PA................ 119 16,225 136 542 2,483 406! 2471 808 380 2,638: 1,174 2,167 523 491 2,006
Yuba City, CA 282 4,655 589 189 D) (D) (D) D) 73 660 240 441 113 155 1,184
Yuma, AZ 275 4,772 376 232 52 10, 569 138 56 668 i 355 430 161 105 1,520

* Advance statistics
(D) Not shown to avoid disclosure of confidential information, but the estimates for this item are included in the totals.
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SELECTED REGIONAL ESTIMATES

SHARES OF U.S. GROSS DOMESTIC PRODUCT BY STATE BY REGION
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SELECTED REGIONAL ESTIMATES

PER CAPITA GROSS DOMESTIC PRODUCT BY STATE IN CURRENT DOLLARS, 2009
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Appendixes

A. Additional Information About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2005—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 20062007 uses prices for 2006
and 2007 as weights, and the 2006-2007 annual percent
change in the GDP price index uses quantities for 2006
and 2007 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2005) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2005 by a corresponding quantity
index number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2005
and if real output for this component increased by 10
percent in 2006, then the chained (2005) dollar value of
this component in 2006 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2005)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference vear differ from
those of the reference year. A measure of the effect of such

1. SeeJ. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” SURVEY 0 CURRENT
Business (November 2003): 8—16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2,1.2.2,1.5.2,2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

X, m/n
y = [[—) —1}x100
X0

where r is the percent change at an annual rate; x; is the
level of activity in the later period; x; is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and # is the number of periods
between the earlier periods and the later periods (that
is, t=0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Table

Table 1. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs
to Balance on Goods and Services and Income in the ITAs
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2009 2010 2009 2010
1} [\ | ] H [\
Exports of goods and services and income receipts, ITAs 1| 2,159.0| 24966 21629 23057 2,403.2| 24574 25088 26171
Less: Gold, {TAs 2 139 17.6 143 15.3 17.9 14.7 20.0 17.6
Statistical differences ! 3 0.0 25 0.0 0.0 54 5.1 0.2 02
Other items 4 15 20 15 13 20 23 20 16
Plus: Adjustment for grossing of parent/affiliate interest payments 5 8.0 7.3 721 7.1 6.2 6.6 8.1 83
Adjustment for U.S. territories and Puerto Rico 6 49.6 50.1 486 51.8 497 54.6 517 445
Services furnished without payment by financial intermediaries except life insurance carriers...... 7 70 67 68 6.6 70 73 6.3 6.0
Equals: Exports of goods and services and income receipts, NIPAs 8| 22082 25437 22095 2,3546f 24515 25140 25528 2,656.5

Imports of goods and services and i payments, ITAs |9 24125 28294 24184 2584.3) 26984 28157 28738 29296
Less: Gold, ITAs 10 8.8 125 8.8 109 9.7 11.8 10.3 18.4
Statistical differences ' coN 0.0 5.8 0.0 0.0 45 -5.6 -6.6 6.6
Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NiPAs 13 5.1 6.2 5.2 -5.8 6.2 42 6.3 -8.2
Adjustment for grossing of parent/affiliate interest payments 14 8.0 7.3 7.2 74 6.2 6.6 8.1 8.3
Adjustment for U.S. territories and Puerto Rico 15 4.8 415 324/ 34.2 40.1 387 36.6 50.4
Imputed interest paid to rest of world 16 7.0 6.7 6.6 6.6 7.0 73 6.3 6.0
Equals: Imports of goods and services and income pay , NIPAs 17 ‘ 2,448.3( 2,871.8| 24506, 26155 2,74021 2,857.9| 29149 29744
Balance on goods and services and income, ITAs (1-9) 18 -253.5 -332.8 -255.5 -278.6 ~295.2 -358.3 -365.0 -3125
Less: Gold {2-10+13) 19 0.0 -1.1 03 -14 20 -13 34 -9.0
Statistical differences (3-11) ' 20 0.0 33 0.0 0.0 -09 05 6.8 6.8
Other items (4-12) L2 1.5 20 15 1.3 2.0 23 20 1.6
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) P22 14.8 8.6 16.2 17.6 9.6 15.9 15.1 -5.9
Equals: Net exports of goods and services and net receipts of income, NIPAs (8-17)............... 3 23 -240.1 -328.1 -241.1 -260.9 -288.7 -343.9 -362.1 -317.9

1. Consists of statistical revisions to the |TAs that have not yet been incorporated into the NIPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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B. Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. Most of this information
is available on BEA’s Web site at www.bea.gov.

N ational accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of fixed assets and consumer durable goods.

National income and product accounts (NIPAS).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that are
used to prepare the estimates.

Concepts and Methods ofthe U.S. National Income

and Product Accounts
“Introductory Chapters 1-4(2009)
“Chapter 5: Personal Consumption Expendi-
tures” (2009)
“Chapter 6: Private Fixed Investment” (2010)
“Chapter 7: Change in Private Inventories”
(2010)
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (2002)
An Introduction to National Income and Product
Accounts (2007)
Measuring the Economy: A Primer on GDP and the
National Income and Product Accounts (2007)

The following survey articles describe the 2009
comprehensive revision of the NIPAs.

“Initial Results of the 2009 Comprehensive NIPA

Revision” (August 2009)

“Improved Estimates of the National Income and
Product Accounts: Results of the 2009 Compre-
hensive Revision” (September 2009)

Preview of the 2009 Comprehensive NIPA Revision

Changes in Definitions and Presentations (March
2009)

New Classifications for Personal Consumption
Expenditures (May 2008)

Statistical Changes (May 2009)

“Preview of the Revised NIPA Estimates for 2002:
Effects of Incorporating the 2002 Benchmark 1-0
Accounts and Proposed Definition and Statistical
Changes” (March 2008)
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In addition, see the following articles.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2010) presents revisions and
describes any changes in the data and the methods
used to prepare the estimates.

“Updated Summary of NIPA Methodologies” (No-
vember 2010) describes the source data and methods
that are used to prepare the estimates.

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“The Reliability of the GDP and GDI Estimates of
U.S. Economic Activity” (February 2008) evaluates the
principal NIPA estimates by examining the record of
revisions to them.

“Gross Domestic Product: Revisions and Source
Data” (February 2006) describes the categories of data
that are used for the advance, preliminary (now called
second), and final (now called third) quarterly esti-
mates of GDP.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1999-2008” (November 2009) describes the improve-
ments that were incorporated into these estimates as
part of the 2009 comprehensive NIPA revision.

Satellite account. This account extends the analyti-
cal capacity of the NIPAs by focusing on the effects of a
particular aspect of economic activity on GDP.

“Research and Development Satellite Account”

For 1959-2002 (December 2006)
For 1959-2004 (October 2007)
For 1959-2007 (December 2010)

Mission Statement and Strategic Plan
The mission statement of the Bureau of Economic
Analysis and its most recently updated strategic plan
for improving the accuracy, reliability, and relevance
of the national, industry, regional, and interna-
tional accounts are available on BEAs Web site at
www.bea.gov under “About BEA”


http://www.bea.gov
http://www.bea.gov
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Industry accounts

The industry accounts consist of the annual industry
accounts (the input-output accounts and the gross do-
mestic product by industry accounts), the benchmark
input-output accounts, and two satellite accounts.

Annual industry accounts. “Preview of the Compre-
hensive Revision of the Annual Industry Accounts”
(March 2010) provides the details about the upcoming
comprehensive revision.

“Annual Industry Accounts” (June 2010) presents
the comprehensive revision of these accounts and
summarizes the source data and any changes in the
methods that are used to prepare the estimates.

Benchmark input-output accounts. Concepts and
Methods of the U.S. Input-Output Accounts (September
2006) describes the concepts and methods that underlie
the preparation of these accounts.

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 2004—2007 (June 2008)
For 2005-2008 (June 2009)
For 2004-2009 (November 2010)
For 2007-2010 (June 2011)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts and interna-
tional investment position accounts. “A Guide to the
U.S. International Transactions Accounts and the U.S.
International Investment Position Accounts” (Febru-
ary 2010) introduces these accounts.

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used to prepare the esti-
mates in the ITAs and the international investment po-
sition of the United States. These methodologies are
usually updated and improved as part of the annual re-
visions of the international transactions accounts. The
updated and improved methodology is described in a
series of articles, the latest of which was published in
the July 2010 Survey.

“Modernizing and Enhancing BEA’s International
Economic Accounts: A Progress Report” (May 2011)
updates BEA’s plans to introduce the new international
statistical standards from recently updated manuals
and its plans for changes that will be included in the
June 2011 annual revision.
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Direct investment. Updated methodologies are
available in U.S. Direct Investment Abroad: Final Results
From the 2004 Benchmark Survey (2008) and in Foreign
Direct Investment in the United States: Final Results
From the 2002 Benchmark Survey (2006).

Additional improvements are described in the fol-
lowing annual articles: “Direct Investment Positions:
Country and Industry Detail” (September) and Oper-
ations of U.S. Multinational Companies (August) and
of U.S. Affiliates of Foreign Companies (November).

International services. The methodology used to
prepare the estimates is usually updated and improved
in a series of articles, the latest of which was published
in the October 2010 Survey.

“Selected Issues in the Measurement of U.S.
International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices.

Regional accounts

The regional accounts include estimates of personal in-
come and gross domestic product.

Personal income. Estimates of personal income are
prepared for states and for local areas.

State Personal Income (2009) describes the im-
provements in the methodology that is used to pre-
pare the quarterly and annual estimates. This
methodology has been updated in “Regional Quar-
terly Report: Comprehensive Revision” (November
2009).

Local Area Personal Income (2009) describes the
detailed methodology that is used to prepare the es-
timates for counties, metropolitan divisions and ar-
eas, micropolitan areas, and BEA economic areas
and regions. This methodology has been updated in
“Comprehensive Revision of Local Area Personal In-
come” (May 2010).

Gross domestic product. Estimates of gross do-
mestic product (GDP) are prepared for states and
metropolitan areas.

Gross Domestic Product by State (2006) describes
the sources and the methods that are used to pre-
pare the estimates.

“Gross  Domestic Product by State” (Dec-
ember 2010) presents the results of the most recent
comprehensive revision.

“Introducing New Measures of the Metropolitan
Economy: Prototype Estimates of GDP by Metro-
politan Area” (November 2007) describes the poten-
tial uses of the estimates.
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