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In this issue, we provide our annual, easy-to-read guide to the
methodologies and source data used to construct the national
and income and product accounts (NIPAs). The information in-
cludes short descriptions of the source data used for annual
benchmark estimates, other annual estimates, and current quar-
terly estimates. The presentation also includes the methods and
price measures used to prepare real estimates of the NIPAs.

As usual, our monthly “GDP and the Economy” article pro-
vides a look at the most recent NIPA estimates. This month, we
present the advance estimates for the third quarter of 2010. The
article includes a short item on seasonal adjustments and the
NIPA estimates, with a focus on adjusting the prices of petroleum
imports.

Elsewhere in this issue, we discuss the operations of U.S. affili-
ates of foreign multinational companies for 2008, taking a de-
tailed look at changes in value added, employment, goods
exports and imports, and research and development activity. And
in another article, we present statistics from the BEA travel and
tourism satellite accounts for 2004-2009. The updated estimates
reflect the incorporation of the most recent comprehensive revi-
sion of the annual industry accounts.

As always, we appreciate feedback and suggestions.
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Taking Account...

BEA Director’s comments
on World Statistics Day

J. Steven Landefeld, Director of
the Bureau of Economic Analy-
sis (BEA), spoke at an open
house on Capitol Hill celebrat-
ing World Statistics Day, which
was spearheaded by the United
Nations as a way to raise aware-
ness of the “many achievements
of official statistics premised on
core values of service, profes-
sionalism, and integrity.” Lande-
feld’s remarks are available at
www.bea.gov.

Detailed direct investment
abroad data now available

The Bureau of Economic Analy-
sis has posted two online publi-
cations that present a wide
variety of indicators about the
operations and financial struc-
ture of U.S. multinational com-
panies (MNCs) and their foreign
affiliates, including value added,
employment, sales, and capital
expenditures. These volumes
present preliminary statistics for
2008 and revised statistics for
2007.

Both volumes include data on
U.S. parent companies and their
foreign affiliates in considerable
detail by country and by indus-
try, including the banking in-
dustry. The 2007 annual survey
of U.S. direct investment abroad
was the first annual survey to
collect data for U.S. parents and

dustry coverage of the annual
surveys.

Earlier this year, BEA made
available similar online publica-
tions presenting detailed finan-
cial and operating statistics on
U.S. affiliates of foreign compa-
nies for 2007 (preliminary) and
2006 (revised).

In general, BEAs statistics on
U.S. multinational companies
provide a comprehensive and in-
tegrated picture of MNC eco-
nomic activity and the effects of
such activity on the economies
of home and host countries.
When this data set began, its
scope was limited to one data
item needed to compile the bal-
ance of payments accounts—the
value of foreign commercial as-
sets controlled by U.S. compa-
nies. Since then, the scope of
these statistics has greatly ex-
panded in step with the growth
in MNCs and the increasing in-
tegration of the global economy.

BEAs current statistics on
U.S. MNCs are among the most
diverse in the world.

These statistics can be broadly
categorized in two groups: (1)
balance-of-payments and direct
investment position statistics
and (2) more detailed financial
and operating items that few
other countries produce but that
allow a more nuanced under-
standing of the role of multina-
tionals in the world economy.

filiates of foreign companies.
More detailed estimates are pro-
vided later in the year.

The volumes discussed in this
item are available online at no
charge at www.bea.gov/scb/
account_articles/international/
iidguide.htm#link12bilable.

For information about the
2008 and 2007 statistics, e-mail
internationalaccounts@bea.gov.

For more information about
BEA’s international statistics,
visit www.bea.gov/international/
index.htm#omc.

ASA/NSF/BEA fellowship

program seeks applicants

The fellowship program offered
by the American Statistical Asso-
ciation (ASA), National Science
Foundation (NSF), and BEA
continues to accept applicants.
The program allows research fel-
lows to work for short stints at
BEA. Applicants should have ac-
ademically recognized research
records and expertise in their ar-
eas of proposed research. Pro-
posals will be evaluated by a
review board representing BEA,
ASA, and various academics.
Proposed research may be in any
area related to the measurement
of economic activity and may
take the form of conceptual or
methodological studies related
to the BEA economic accounts.
Fellows will conduct research at
BEA in Washington, DC, and

foreign affiliates in depository Each April, BEA releases ad- | will be reimbursed through
credit intermediation (banking). | vance summary estimates of fi- ASAj .
The inclusion of these parents | nancial and operating data by Visit -www.bea.gov/research/

and affiliates closed a significant
gap that had existed in the in-

U.S. parent companies, by their
foreign affiliates, and by U.S. af-

fellowship_program.htm for

more information.
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GDP and the Economy
Advance Estimates for the Third Quarter of 2010

EAL GROSS domestic product (GDP) increased

2.0 percent in the third quarter of 2010, according

to the advance estimates of the national income and

product accounts (NIPAs) (chart 1 and table 1).! In the
second quarter, real GDP increased 1.7 percent.

The small acceleration in real GDP in the third
quarter primarily reflected a sharp deceleration in im-
ports and accelerations in inventory investment and in
consumer spending that were partly offset by a down-
turn in residential fixed investment and by decelera-
tions in nonresidential fixed investment and in
exports.?

e Prices of goods and services purchased by U.S. resi-
dents increased 0.8 percent in the third quarter after
increasing 0.1 percent in the second quarter. Energy
prices turned up in the third quarter, and food prices
decelerated. Excluding food and energy, gross domes-
tic purchases prices increased 0.6 percent after
increasing 0.8 percent.

eReal disposable personal income (DPI) increased 0.5
percent in the third quarter after increasing 4.4 per-
cent in the second quarter. Current-dollar DPI
increased 1.5 percent in the third quarter after
increasing 4.4 percent in the second quarter. The
sharp deceleration in real DPI in the third quarter
reflected a deceleration in personal income, an accel-
eration in personal current taxes, and an acceleration
in the personal consumption expenditures implicit
price deflator, which is used to deflate current-dollar
DPL

eThe personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 5.5 percent in the
third quarter; in the second quarter, it was 5.9 per-
cent.

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data. More information can be found at www.bea.gov/about/infoqual.htm
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are
expressed at seasonally adjusted annual rates, which assumes that a rate of
activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures " “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Change from

preceding period
(percent)

2009

Share of
current-
dollar
GDP
(percent)
2010
1]
Gross domestic productl.... 100.0
Personal consumption
expenditures........cocoeveeiecnenns 70.4
G00dS. ..o 231
Durable goods... 7.4
Nondurable good 15.8
Services 47.3
Gross private domestic
investment......ccooeeienicieinn 12.9
Fixed investment............c.cccco..e. 120 -
Nonresidential.... 9.8
Structures....... 26 -
Equipment and 71
Residential.........cc.cooevicinienns 22 -
Change in private inventories..... 0.9
Net exports of goods and
SEIVICES o -3.8
Exports....... 125
Goods.... 8.7
Services 3.9
Imports....... 16.3
Goods..... 135
Services 2.8
Government consumption
expenditures and gross
investment.........cocoeveiiciniinnecn 205 -1.
National defense..................... 56 -2.
Nondefense........ 2.7
State and local 121

-3.8

2010

17

22
3.4
6.8
19
16

26.2
18.9
17.2
-0.5
248

25.7 -

1. The estimates under the contribution columns are percent changes.
Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPAtable 1.1.2, and shares are from

NIPAtable 1.1.10.

5.0
34
8.6
17.4
181
14.1
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Real GDP O verview

Contribution to percent
change in real GDP
(percentage points)

2009

v

5.0

0.69
0.42

-0.07

0.49
0.27

2.70

-0.12
-0.10
-1.01

0.91

-0.02

2.83

1.90
2.56
219
0.37

-0.66
-0.68

0.02

3.7

1.33
1.29
0.62
0.67
0.03

3.04
0.39
0.71

-0.53

124

-0.32

2,64

-0.31

1.30
1.09
0.21

-1.61
-1.41
-0.20

3.4 -0.28 -0.32

8.

4 0.00.151.80.72.1

85 -0.13 002
96 014 013 032
0.2 -0.29 -0.48 008 -0.03.

2010

17

154
0.79
0.49
031
0.75

2.88
2.06
151

-0.01

152
0.55

0.82

-3.50

1.08
0.93
0.15

-4.58
-4.46
-0.12

0.80

0.40

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current-
dollar
GDP
(percent)
2010
1]
Gross domestic productl.............. 100.0
Final sales of domestic product 99.1
Change in private inventories.... 0.9
27.7
65.4
Structures... 6.9
Addenda:
Motor vehicle output........ccoccovveinne 2.2
GDP excluding motor vehicle output 97.8
Final sales of computers................... 0.6
GDP excluding final sales of
COMPULETS....oiiiiiiiiieiceeei 99.4

23.9

-15.9

13.7
4.8
17.3

5.0

Change from
preceding period

(percent)
2010

| Il
3.7 1.7
11 0.9
195 -0.8
0.0 1.9
-15.2 10.6
423 -2.7
3.0 1.8
19.2 5.3
3.7 1.7

1 The estimates under the contribution columns are percent changes.
Note. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares are

calculated from NIPAtable 1.2.5.
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2.0
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3.6
2.4
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16
55.4
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154 /
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-2.01

0.61 \
0.29
0.32

-2.61 .
-2.25\
-0.37 \

0.68

0.78.8 0.01
0.46 \

0.25 \

Contribution to percent
change in real GDP
(percentage points)

2009

v

5.0
219
2.83
5.74
0.57

-1.30

0.25
4.76
0.09

4.92

3.7
1.09
2.64
4.90
0.02

-1.18

0.74
2.99
0.10

3.63

2010

17
0.90
0.82

-0.20
121
0.71

-0.06
1.78
0.03

1.69

2.0
0.57-
1.44
0.98
1.55

-0.53

0.42-
1.59
0.25-

1.76

Consumer spendin? picked up somewhat in the third
qluarier. Spending for services accelerated, mainly re-
flecting a pick up in h,ousmg and utilities and ari up-
turn in “other” services. Spending for both non-
durable goods and durable goods slowed.

Nonresidential fixed investment decelerated, reflecting
a deceleration in equipment and software. The main
contributors to the deceleration were slowdowns in
information processing egu;pment and software, in
industrial equipment, ‘and in transportation equip-
ment. In contrast, spending for structures turned up.

Residential fixed investment turned down, mainly re-
flecting downturns in “other” structures (especiafly in
brokers’ commissions and improvements) and in Sin-
gle-family structures.

Inventory investment accelerated, mainlr reflecting an
upturn in manufacturing industries. [t added 1.44
percentage points to real GDP growth,

Exports slowed, reflecting a slowdown in goods ex-
ports that was partly offset by apickup in services ex-
ports. The largest contributor to the slowdown in
goods exports was a downturn in_ industrial supplies
and materials. The pickup in services exports mainly
reflected a pickup in travel services.

Imports slowed, reflectm% a slowdown_in goods im-
ports that was partly offset by a pickup in services im-
ports. All the maAor components except “other”
Imports contriputed to the slowdown in goods im-
ports; “other” imports turned up. The pickup in ser-
vices imports was mainly due to upturns in travel and
In passenger fares.

Federal government ,spendin% slowed somewhat, re-
flecting & slowdown in nondetense spending that was
partly offset by a pickup in defense spending.

State and local government spending turned down, re-
flecting a larger decrease in consumption expendi-
tures, Specifically compensation, and a slowdown in
gross investment.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 0.6 percent after in-
creasing 0.9 percent.

Motor vehicle output turned up, increasing 21.2 per-
cent after decreasing 2.7 percent.

Final sales of comFuters accelerated sharply, increas-
ing 55.4 percent after increasing 5.3 percent.
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Table 3. Prices for Gross Domestic Purchases

[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Change from

preceding period

P rices

Contribution to percent

change in gross

domestic purchases prices

Survey of Current Business 3

Prices paid by U.S. residents, as measured by the gross
domestic purchases price index, accelerated in the
third quarter. Excluding food and energy, prices
slowed slightly, increasing 0.6 percent after increasing

(percent) (percentage points) 08 percent.
2009 2010 2009 2010 i i i i
v o Y Consumer prices picked up, mainly reflecting an up-
turn in prices paid for goods that was partly offset by a
Gross domestic pUrchasesl............. 21 21 o1 08 21 21 o1 08 deceleration in prices paid for services. The largest
Personal consumption expenditures........ 27 21 0.0 1.0 182 143 -0.03 0.68- contrlbUtor to the Uptum n gOOdS pI’ICGS was an Up'
(CLLLEHT— 28 26 -3.6 10 06l 057 -0.83 021 turn in prices paid for gasoline and other energy
Durable goods.. 07 -20 -16 -2.2 0.04 -0.15 -0.11 -0.16 d
Nondurable goods 3.8 47 -4.6 25 056 0.72 -0.72 0.37 gOO S.
Services 2.7 18 18 10 121 085 0.80 047 A A . A ) A .
Gross private domestic investment......... 07 20 -07 04 -005 -0.22 -0.09 0.05 Prices paid for nonresidential fixed investment picked
Fixed investment....... . -1.0 -1.4 -0.7 0.2 -0.13 -0.16 -0.08 0.02 up Sllghtly, reflecting a pickup In prices paid for Struc_
Nonresidential.. 2.4 -1.9 0.0 0.4 -0.23 -0.18 0.00 0.03 - - H H
truotures. .. 51 o8 20 26 007 002 005 007 tures and a smaller decrease in prices paid for equip-
Equipment and software 25 -31 -0.8 -05 -0.16 -0.20 -0.05 -0.03 ment and software.
Residential...........cccccoee. 4.3 06 -3.2 -05 010 0.01 -0.08 -0.01 . A A A ) A
Change in private inventories 007 -0.06 001 003 Prices paid for residential fixed investment decreased
Government consumption expenditures less in the third quarter than in the second quarter.
and gross investment 15 4.6 0.9 04 030 0.89 0.17 0.09
Federal. ... L5 45 09 04 013 035 007 003 Prices paid by government decelerated somewhat, re-
National defense... 1.6 53 12 04 0.09 028 0.06 0.02 . . . . .
Nondefense 15 28 02 03 004 007 001 001 flecting decelerations in prices paid by the federal gov-
State and 10Cal. ... 15 46 09 05 018 054 010 0.06 ernment and by state and local governments.
Addenda:
Gross domestic purchases: The “market-based” PCE price index turned up,
0.0 13 13 0.7 0.00 0.07 0.07 0.04 . | b fth t . - E | d
Energy goods and services... 20.2 152 -17.4 53 0.74 058 -0.73 0.20 maln y ecause o € Up ur_n n er?ergy prlces' Xclud-
Excluding f00d and energy.................... 15 16 08 06 132 145 072 059 ing food and energy, the index increased about the
Personal consumption expenditures (PCE): same as in the Second quarter_
Food -0.1 18 16 0.3
Energy goods and services 18.0 16.4 -17.5 5.3 : H H _
Exciuting food and eneray s 15 10 om The GDP price index mcreasgd 2.3 percent, 1._5 per
“Market-based” PCE 22 17 02 13 centage points more than the increase in the price in-
Excluding food and energy 14 07 10 11 dex for gross domestic purchases, reflecting a decrease
Gross domestic product -0.2 1.0 1.9 2.3

1 The estimates under the contribution columns are percent changes
Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods and

services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4. Contribu-

tions are from NIPA table 1.6.8.

in import prices relative to a slight increase in export
prices.

N ote on

BEA’s gross domestic purchases price index is the most
comprehensive index of prices paid by U.S. residents for all
goods and services. It is derived from the prices of personal
consumption expenditures (PCE), private investment, and
government consumption expenditures and investment.

BEA also produces price indexes for all components of
GDP. The PCE price index is a measure of the total cost of
consumer goods and services, including durable goods,
nondurable goods, and services. PCE prices for food,
energy goods and services, and for all items except food
and energy are also estimated and reported. Because prices
for food and energy can be volatile, the price measure that
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Prices
excludes food and energy is often used as a measure of
underlying, or “core,” inflation. (The core PCE price index
includes purchased meals and beverages, such as restau-
rant meals, and pet food. See FAQ 518 on BEA’s Web site.)
BEA also prepares a supplemental PCE price index, the
“market-based” PCE price index, that is based on market
transactions for which there are corresponding price mea-
sures. This index excludes many imputed expenditures,
such as financial services furnished without payment, that
are included in PCE and the PCE price index. BEA also
prepares a market-based measure that excludes food and
energy.
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Personal Incom e
Table 4. Personal Income and Its Disposition Personal income, which is measured in current dol-
[Billions of dollars; quarterly estimates are seasonally adjusted at annual rates] |ar5’ decelerated in the third quarterl increasing $657
Level Change from preceding period billion after increaSing $123.5 billion. The decelera-
2010 2000 2010 tion primarily reflected a larger decrease in personal
0 v | . W Interest Income, a downturn in nonfarm prOpl’IetOfS,
income, and decelerations in personal current transfer
Personal income : 125395 750 1113 1235 €67 receipts and in wage and salary disbursements that
Compensation of eméloyees, received......coocoeeinnne 7,968.9 327 26.7 62.2 48.6 were pal’tly Oﬂ:set by a pleUp in fal’m propriet0r51 in'
Wage and salary disbursements...........ccccccoeirenens 6,380.9 21.0 6.5 51.1 38.4
Private industries 5,196.0 21.7 Nl 43.5 46.6 come.
Goods-producing industries. 1,050.2 -0.6  -13.9 9.4 8.6
Manufactudring -------- - - 6650 85 57 74 50 The deceleration in wage and salary disbursements
Services-producing industries............cccevun.e. 4,145.9 22.4 9.7 34.1 38.1 - .
Trade, transportation, and utilities................ 1,004.2 1.3 -0.2 8.8 7.4 p”marlly refIECtEd monthly employment' average
Other services-producing industries.. 3,141.7  21.0 101 25.2 30.7 Weekly hOl,II’Sl and average hOUrIy earnings.
Government. 1,184.8 -0.7 10.6 7.6 -8.3

Supplements to wages and salaries.... 1,588.1 11.7 20.2 111 10.3

1,058.8 157 8.6 19.0 9.1

The pickup in farm proprietors’ income primarily re-

Proprietors’ income with IVA and CCAdj..

Farm 98 82 06 21 109 flected an upturn in farm prices.
NONFAM . 1,009.0 75 8.1 16.8 -1.8 . . , -
Rental income of persons with CCAdj 305.4 3.7 9.9 6.1 6.6 The downturn n nonfarm propl’letors Income

Personal income receipts on assets 18984 19 219 33 -16.0 mainly reflected a deceleration in mining and down-
Personal interest income 11832 75 29 3.4 221 turns in finance and insurance and in real estate and
Personal dividend income 715.2 5.6 19.0 6.8 6.0 rental and IeaSing.

Personal current transfer receipts.... 2,309.8 28.9 57.3 40.6 23.7

Less: Contributions for government social insurance 1,001.9 4.2 13.0 7.8 6.3

The larger decrease in personal interest income re-
flected a larger third-quarter decrease in interest rates.

Less: Personal current taxes 1,159.6 0.2 175 2.6 22.3

11,379.9 4.7 93.9 1209 43.4

Equals: Disposable personal income...

Less: Personal outlay: 10,748.9 82.1 98.2 59.8 85.2
Equals: Personal saving 6310 74 42 6L0 a1 The deceleration in personal current transfer receipts
Adldenda: Speclia' facmfsdin Plerso"a' income primarily reflected a slowdown in government social
n government wages and salaries: - -
lg=ederal pay raisge ....................................................... 7.3 0.0 0.0 7.2 01 benEflts tO persons' The IargeSt ContrIbUtor tO the
RESIVISIS' PAY . .vv1vvvvvvvveeeresreeeneeesses s 9.0 03 -04 02 -0.7 slowdown was “other” government social benefits,

In supplements to wages and salaries:

Employer contributions for social insurance............ 8.3 0.0 8.3 8.0 0.0
In personal current transfer receipts:

Cost-of-living adjustments

mainly a deceleration in Medicaid expenditures.

00 00 00 00 00 Personal saving decreased $41.8 billion after increas-

Social security retroactive payments.... 0.0 2.8 -2.8 0.3 -0.3 - BTH B H H
Emergency unemployment compensation 53.9 12.6 206 -11.9 -13.8 Ing $610 bllllon’ rEﬂECtl_ng a S-|0Wd0Wn in dlSpOS&bIe
One-time ARRA payments...... 01 12 00 00 00 personal income and a pickup in personal outlays.
Refundable ARRA tax credits.. 16.1 0.0 32.6 0.0 0.0
Other ARRA-related social benefit payments......... 43.6 0.3 12.2 -9.0 -4.1
In contributions for government social insurance:
Increase in taxable wage base.............ccccceceiiiinns 8.6 0.0 8.6 0.0 0.0
Changes in premiums for supplementary medical
insurance 2.2 0.0 0.0 22 0.0
In personal current taxes:
Federal tax law changes (“Making Work Pay”) ....... -38.6 0.0 9.6 0.0 0.0
Refunds, settlements, and other..........cccooeviviicnns 4.8 0.0 0.0 4.8 0.0
Note. Dollar levels are from NIPA tables 2.1 and 2.2B. CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
Saving Chart 2. Personal Saving Rate

The personal saving rate was 5.5 percent in the third quarter.
Since the first quarter of 2008—the first quarter of the
recent recession that ended in the second quarter off 2009
(as determined by the National Bureau of Economic
Research)—the saving rate has averaged 5.2 percent on a
quarterly basis, the highest rate since the third quarter of
1998. For a broader view underlying trends in the saving
rate, see “Alternative Measures of Personal Saving” in the
OCtOber 2010 Survey.
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Source Data for the

Advance

Survey of Current Business 5

E stim ates

Table 5. Source Data and Key Assumptions for the Advance Estimates of GDP for the Second Quarter of 2010

[Billions of dollars, seasonally adjusted at annual rates]

Private fixed investment:
Nonresidential structures:
Value of new nonresidential construction put in place
Equipment and software:
Manufacturers’ shipments of complete aircraft
Residential structures:
Value of new residential construction put in place:

SINGIE FAMIIY ..ot

Multifamily.

Change in private inventories:
Change in inventories for nondurable manufacturing

Change in inventories for merchant wholesale and retail industries other than motor

vehicles and equipment

Net exports:2
Exports of goods:

U.S. exports of goods, international-transactions-accounts basis.............

Excluding gold
Imports of goods:

U.S. imports of goods, international-transactions-accounts basis.............

Excluding gold....
Net exports of goods.

EXCIUAING GOI ...ttt

State and local government structures:
Value of new construction put in place

1. Assumption.
2. Nonmonetary gold is included in balance-of-payments exports and imports,

2010

April May June July  August Sept.l

................... 274.1 267.3 263.0 263.5 259.7 261.6
................... 332 284 321 47.9 40.0 29.5
................... 1201 1195 1177 1143 1095 1069
................... 139 132 133 134 11.8 11.6
.................. 30 -55.8 -33.0 384 -8.9 24.0
................... 37.6 36.9 4.2 66.1 51.6 92.2
.................. 1,2494 11,2853 12587 1,291.9 12924 12754
.................. 12326 12716 12451 12747 1,267.0 12574
.................. 1,882.4 11,9409 20054 19529 2,000.3 1,981.9
1,869.6 19295 1,9944 19428 1,990.8 1,972.0

-633.0 -655.7 -746.7 -661.0 -707.9 -706.6

.................. -637.0 -657.9 -749.3 -668.1 -723.8 -714.6
................... 273.9 270.8 276.7 276.0 2835 279.7

but it is not used directly in estimating exports and imports in the national income
and product accounts.

Source Data and Key Assumptions for the Advance Estimates of GDP

While the advance estimates of many components of GDP
are based on 3 months of source data, some estimates are
based on only 2 months of data. For the following items,
the number of months for which data are available is shown
in Ijparentheses. . .

ersonal consumption expenditures: sales of retail stores
(3), unit auto and truck sales (3), and consumers’ shares of
auto and_ truck sales éZ);

Nonresidential fixed Investment: unit auto and truck sales
(3), construction spending (value put in place) (2), manu-
facturers’ shipments of machinery and equipment exclud-
ing aircraft (3), shipments of civilian aircraft (2), and
exports and imports of machinery and equipment (2);

esidential investment: construction spending (value put
in place) (2), single-family housing starts (3), sales of new
homes (3), and sales of existing houses (3);

Change in private inventories: trade and nondurable-
goods manufacturing inventories (2), durable-goods man-
ufacturing inventories (3), and unit auto and truck invento-
ries (3); .

Net exports ofgoods and services: exports and imports of
goods (2); . . .

Government consumption expenditures and gross invest-
Ment: federal outlays (3), state and local government con-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

struction spending (value put in place) (2), and state and
local government employment (3);

Compensatlon: employment, average hourly earnings, and
average weekly hours (3); and

GDB Drices: consumer price indexes (3), producer price
indexes (3), and values and quantities of petroleum imports
(2).

Unavailable source data

When source data were unavailable, BEA made various

assumptions for September, including the following (table

5):

* An increase in nonresidential structures,

* A decrease in aircraft shipments,

* Decreases in single-family and multifamily residential
structures,

* Increases in the change in inventories of nondurable-
goods manufacturing industries and of nonmotor vehicle
merchant wholesale and retail trade industries,

« A decrease in exports of goods (excluding gold) and a
larger decrease in imports of goods (excluding gold), and

A decrease in state and local government structures.

A more comprehensive list is available on BEA’s Web site at

www.bea.gov.
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6 GDP and the Economy

S easonal Adjustm ent and the

Seasonal adjustment is undertaken to remove recurring
seasonal variations from economic time series that occur
in the same time period and with about the same magni-
tude each year. It is a statistical procedure that is used to
distinguish seasonal fluctuations from changes in trend
growth so that the remaining movements in the series
better reflect cyclical patterns in economic activity. For
example, consumer spending for electronics decreases in
January after the holiday season ends, and new home
construction increases in the spring as weather condi-
tions improve. Therefore, after seasonal adjustment, the
strength in electronics spending (or in new home con-
struction) is measured relative to whether it decreases
(or increases) from month to month or quarter to quar-
ter more or less than “normal.” If a time series is not sea-
sonally adjusted, it is often more appropriate to compare
values for the same period year over year.

Most quarterly and monthly BEA estimates are
seasonally adjusted. The quarterly (and monthly) esti-
mates in the national income and product accounts
(NIPAs) are seasonally adjusted at the detailed series
level when the series—usually current-dollar values or
prices—demonstrate statistically significant seasonal
patterns. For most data series that are seasonally adjusted
by the source agency, BEA incorporates the seasonally
adjusted series. To seasonally adjust a time series, BEA
applies factors that are derived from present and past ob-
servations of the series to the not seasonally adjusted
data.l

Revisions to the seasonal factors primarily reflect the
incorporation of newly available data, which in turn may
reflect changes in underlying economic conditions that

L In most cases, seasonal factors for a year average to 1.00. For quarterly

data, a seasonal factor of less than 1.00 means that for the period, the season-
ally adjusted value is higher than the not seasonally adjusted value. Similarly, a
seasonal factor greater than 1.00 means that the seasonally adjusted value is
lower than the not seasonally adjusted value.

P rice
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Index for Im ports of P etroleum

govern the seasonal pattern. For example, in the 2009
comprehensive revision of the NIPAs, BEA began sea-
sonally adjusting petroleum import prices, beginning
with 1991, because prices (measured as dollars per bar-
rel) tended to be higher in the second and third quarters
than in the first and fourth quarters.2 The extreme vola-
tility in petroleum prices over the 2008-2009 time period
substantially affected the estimated seasonal factors for
recent time periods. Large seasonal factors were pre-
dicted for the quarters of 2010 because the seasonal fac-
tors were most strongly influenced by the data from
those recent years even though the not seasonally ad-
justed prices in 2010 have not displayed the same magni-
tude of volatility as in previous years.

Chart A compares the not seasonally adjusted quar-
terly price for imports of petroleum and products with
the published seasonally adjusted quarterly price. The

2. See Clinton P. McCully and Steven Payson, “Preview of 2009 Comprehen-
sive Revision of the NIPAS,” Survey of Current Business 89 (May 2009): 7.

Chart A Imports of Petroleum and Products

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 2010

Seasonal Adjustm ent and the

not seasonally adjusted price decreased 88 percent in the
fourth quarter of 2008 and decreased 86 percent in the
first quarter of 2009—the largest price drops since the
crude oil price collapse of 1986. After the declines in
2008 and 2009, the not seasonally adjusted petroleum
price began to rebound in the second quarter of 2009
and continued to increase through the second quarter of
2010, not following the “normal” seasonal pattern. As a
result, the seasonally adjusted price increased more in
the fourth quarter of2009 and in the first quarter 0f2010
than the “normal” seasonal pattern.

For many series, BEA updates seasonal adjustment
factors during each annual revision (or comprehensive
revision). The estimated factors are derived using the
Census Bureaus X-12 ARIMA program and data
through the end of the most recent complete year. The
X-12 ARIMA program also produces forecasted seasonal
factors into the next calendar year. For example, during
the 2010 annual revision, the seasonal factors of the price
index for imports of petroleum and products were up-
dated by applying the X-12 ARIMA program to data
through 2009, and forecasted seasonal factors were de-
rived for 2010.

Chart B compares the revised seasonal factors of the
price index for imports of petroleum and products from
the 2010 annual revision with the seasonal factors from
the 2009 comprehensive revision. As the chart shows,
updating the seasonal factors through 2009 had the most
impact on the seasonal factors for the first and third
quarters of the years shown. The revisions to the seasonal
factors reflect the tradeoff between employing a flexible
seasonal adjustment method that allows for changes in
the underlying seasonal factors and the risk that the esti-
mated seasonal factors may be overly sensitive to the vol-
atility of the series.

Many forecasters of GDP use information from the
Census Bureau’s “U.S. International Trade in Goods and
Services” on monthly real exports and imports to project

P rice
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the impact of the trade data on GDP. However, caution is
needed when comparing the growth rates based on the
Census Bureau data for real imports of petroleum with
the corresponding NIPA estimates because of differences
in seasonal adjustment.3 In the NIPAs, BEA deflates im-
ports of petroleum and products using a seasonally ad-
justed price index, while the Census Bureau uses a not
seasonally adjusted price index. In general, BEA and the
Census Bureau attempt to use consistent price indexes
where possible, and currently, the two agencies are inves-
tigating the most appropriate seasonal adjustment for
both the price index and real imports of petroleum and
products.

3. The NIPA estimates are derived from BEAY international transactions
accounts, which include adjustments to the Census Bureau data for purchases
of fuel by U.S. ocean and air carriers in foreign ports and for purchases of fuel
abroad by the U.S. military. For more information on balance of payments
adjustments to Census trade data go to BEA's Web site at Www.bea.(];ov. Under
“International,” click on “Balance of Payments,” and next to “Interactive
Tables,” click on “Detailed estimates,” and then on “Table 2a. U.S. Trade in
Goods,” which presents the balance of payments adjustments at the top of the
table in section A.

Chart B. Seasonal Factors for the Price Index for Imports
of Petroleum and Products
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Newly Available NIPA Tables

This report concludes the publication of tables from the
2010 annual revision of the national income and product
accounts (NIPAs) with the presentation of NIPA tables
2.9 and 7.20.

The August 2010 Survey includes most of the revised
NIPA tables. It includes an article that summarizes the
results of the annual revision and describes changes in the
data and methods used to prepare the estimates. It also
includes historical estimates in the report “GDP and

Other Major NIPA Series, 1929-2010:11"

Reports in the September and October issues contin-
ued the presentation of the revised tables. The September
issue includes tables 3.15.1-3.15.6, 3.16, 3.17, and 7.15.
Table 3.18B and tables 3.19-3.23 were published in the
October Survey.

The tables from all these reports are available on BEA’s
Web site at www.bea.gov. For access to the interactive
tables, click on “National.”

Table 7.20. Comparison of Income and Outlays of Nonprofit Institutions Serving Households

With Revenue and Expenses as Published by the Internal Revenue Service
[Billions of doltars]

Line: 2006 2008 | 2009

Revenue of nonprofit institutions, IRS '

Less: Nonprofit revenue recorded by the IRS not included in nonprofit institution income and receipts from sales

Capital gaing Or [0SSES ........u.vvevreensivnrernens
Adjustment for different accounting periods
Nonresident institutions...............cce.cone
Government hospitals and schoals 2.,
Other out-of-scope activity .
Transter receipts from nonproflt
Plus: Nonprofit institution income not recorded by the
Religious organizations 5....

OO ~DO SN =
S
'S

Other arganizations.............
Other accounting differences ¢

Equals: IRS-derived nonprofit institution income and receipts from sales ...
Nonprofit institution income, NIPAs 7

Plus: Receipts from sales of goods and services by nonprofit institutions, NIPAs 8
Equals: BEA-derived nonprofit institution income and receipts from sales

Gap, IRS less BEA nonprofit institution income and receipts from sales..

131 1,221.3 K1 X TSRO DU

14| 305.8{ 315.0; 314.3| 3185

15| 693.3| 731.4| 7588 799.2

........... 16| 999.1| 1,046.4| 1,073.1| 1,117.7
................ 17| 2224

Expenses of nonprofit institutions, IRS ...

Less: Nonprofit institution expenses recorded
Adjustment for different accounting periods
Nonresident institutions.......................
Government hospitals and schools 2 ..
Other out-of-scope activity °............

18 1,575.7
19| 516.7
20 11.9
21 12.8

Transfer payments to nonprofit institutions
Capital consumption adjustment *............

Plus: Gross output of nonprafit institutions and current transfer payments not recorded by the IRS ...

Religious organizations

Other organizations.............
Adjustment for other accounting

Equals: IRS-derived gross output of nonprofit institutions and current transfer payments ..

Gross output of nonprofit institutions, NIPAs ' ..
Plus: Nonprofit institution current transfer payments,

Equals: BEA-derived gross output of nonprofit |nsmutlons and current transfer payments.
Gap, IRS less BEA gross output of nonprofit institutions and current transfer payments

........................................... 22| 1552
23] 2664
24 785
25| -84
26 51.8
27 57.3
28 2.1
28| -786
30| 1,110.8] 1,122,
31| 933.6] 9856 1,037.6| 1,058.1
32 79.7 84.7 88.7 91.6
33| 1,013.3] 1,070.3| 1,126.4| 1,149.6
34 97.5 5230

1. For 1996, includes an adjustment to account for some classes of tax-exempt institutions not
included in the IRS statistics.

2. Primarily reflects adjustment for differences between 1RS and BEA in sector definitions and in
treatment of scholarships and fellowships.

3. Includes activities of nonprofit institutions serving business, unrelated sales, secondary sales, and
sales to business, government, and the rest of the world.

4. Includes grants and allocations made by nonprofit institutions that indirectly support households
through the support of other nonprofit institutions, plus their payments to affiliates.

5. Reflects partial coverage in the IRS statistics.

6. Consists of imputed interest received for depositor and insurance services, net insurance settle-
ments, and capital consumption adjustment for rental income.
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7. Estimates of income and outlays of nonprofit institutions serving households are provided in table
29

8. Equals table 2.9, line 68.

9. IRS-reported capital consumption aflowance less BEA-estimated consumption of fixed capital for
structures and for equipment and software of nonprofit institutions serving households.

10. Consists primarily of financial services furnished without payment for depositor and insurance
services, less expenditures for computer software investment.

11. Equals table 2.9, line 58.

12. Equals table 2.9, line 78.

IRS Internal Revenue Service
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Table 2.9. Personal Income and Its Disposition by Households and by Nonprofit Institutions Serving Households
[Billions of doltars}]

Line 2006 2007 2008 2009

PEISONAI INCOME.......ooo oo ettt e sbse s e bbbt st et 1 11,268.1 11,9123 12,391.1 12,174.9

Compensation of employees, received .. 2 7475.7 7,862.2: 8,065.8 7,806.7

Proprietors’ income with inventory valuation and capital consumption adjustments...... 3 1,133.0 1,090.4 - 1,102.0 1,011.9

Rental income of persons with capital CONSUMPLON AGIISIMENL..........cvvvvcrrrrmmrrrereirir s e ssesssnnnses 4 1465 1437, 222.0 274.0

Personal income receipts on assets. 5 1,829.7 2,057.0 2,109.3 1,919.7

PerSONal INTErESTINCOIME ...u. oo et ettt b sttt b o e e 6 1,1275 1,265.1 1,314.7 1,222.3

Personal dividend income 7 7022 799! 7946 697.4

Personal current transfer receipts ... 8 1,605.0 1,7185 1,879.2 2,132.8

Government social benefits to persons 9 1,583.6 1,687.9 1,842.6 2,096.8

Other current transfer receipts, from busiNess (Met)...........ccouviirvvvcininiciirss s 10 21.4 305 36.7 36.0

Less: Contributions for government social insurance, doMESHC ............cc.....ciuwiiimriis i e 1 921.8 959.5 987.2 970.3

Less: Personal CUIEnt taXeS ..............occcivmmeercvcrieneenseseseseerssssmsese s 12 1,352.4 1,488.7 1,438.2 1,140.0

Equals: Disposable Personal iNCOME...............cccooouiimiiciiicimins s s st ssss s s e s 13 9,915.7 10,423.6 ‘ 10,952.9 11,034.9

Less: Personal outlays ........ 14 9,680.7 10,208.9 10,505.0 10,379.6

Personal consumption expendltures ................... 15 9,322.7 9,806.3 10,1045 10,001.3

Personal interest payments ' ............cccoveccvieens 16 2301 260.9 246.2 216.8

Personal current transfer paymems 17 128.0 1417 154.3 161.4

TO GOVEIMMENt ......ccoorvvvecvcevrenesieeen 18 76.4 824 89.7 95.0

To the rest of the world (net) ........cooeeeeierennn, 19 516 59.3 64.6 66.5

EQUAIS: PEISONAI SAVING .........ouvvommmeirniieeiitiererces e ermsee s ors s s ses 88 s 20 2350 2147 4479 655.3

Personal saving as a pet ge of disposable personal inCoOmMe .............ccoocovvvicviniicsicneiiee .21 24 2.1 41 59

Household income SRR RS e e 22 11,252.4 11,8914 12,377.6 12,1614

Compensation of employees, received 23 7.475.7 7,862.2 8,065.8 7,806.7

Proprietors’ income with inventory valuation and capital consumption adjustments 24 1,133.0 1,090.4 1,102.0 1,011.9

Rental income of households with capital consumption adjustment 25 142.7 139.2 216.9 267.9

Household income receipts on assets ...... 26 1,778.8 1,999.9 2,058.9 1,872.3

HOUSEOIA INEEIESE INCOME......o et s s s st s 27 1,097.2 1,231.9 1,282.1 1,190.5

Household dividend income OO OO SO ON 28 681.7 768.0 776.7 681.8

Household current transfer receipts .......... 29 1,644.0 1,759.3 1,921.3 2,172.9

Gavernment social benefits ..o 30 1,566.0 1,670.4 1,824.1 2,077.0

FOM DUSINESS {MBL) ocevv ettt ettt st ses s s st bbb 31 8.8 18.0 25. 236

From nOnProfit INSTHULIONS 2 ......ee..veoec ettt bbb 32 69.2 709 719 722

Less: Contributions for government social insurance, domestic k<) 921.8 959.5 987.2 970.3

Less: HOUSENOIA CUITENE RAXES ...t et e ea e s ee s s st st a s st et s bbb et ser s KX 1,352.4 1,488.7 1,438.2 1,140.0

Equals: Disposable h MOId INCOME ... s 35 9,900.0 10,402.8 10,939.4 11,0214

LesS: HOUSEROI QUHIAYS ..............ccouvrmmriereereeacietcvimmen e bbbt s 36 9,650.9 10,164.1 10,438.2 10,334.2

Household oonsumpnon EXPENGIUIES ...ttt bbbt 37 9,082.3 9,552.1 9,825.7 9,742.5

Purchases from business and government.. .............. 38 8,389.1 8,820.7 9,066.8 8,9433

Purchases from nonprofit INStHUIONS 2 ... 39 693.3 7314 758.8 799.2

Household interest payments ' 40 230.1 260.9 246.2 216.8

Household transfer payments 41 3385 351.1 366.3 3749

TO GOVEINMEN ......oocrvcvocrr st 42 75.6 81.5 89.0 943

To the rest of the world (net) ...... 43 41.8 46.4 485 478

To nonprofit institutions “........... 44 2211 223.2 228.8 2328

Equals: H ROIE SAVING ... rievveee et eeeises s aasasss et b8 b8 1 R 45 249.1 238.6 §01.2 687.2

Household saving as a percentage of household di ble i 46 25 23 46 6.2

Nonprofit institution income . 47 3059 315.0 314.3 3185

Rental income of nonprofit institutions with capital consumption ad]ustment 48 3.8 46 5.2 6.1

Nonprofit institution income receipts on assets......... . 49 50.8 57.1 50.4 474

Nonprofit institution interest income ...... et e 50 30.3 332 32.6 31.8

Nonprofit institution dividend income - 51 20.5 23.9 17.8 156

Nonprofit institution transfer receipts.............ccoooovvvcee. 52 251.3 253.3 258.6 265.0

FFOM GOVEIMMENE ........oovovve ittt 53 176 17.5 185 19.8

From business {net) 54 128 12.6 1.3 12.4

From households *...............cccooeeee 55 2211 2232 228.8 232.8

Less: Nonprofit institution outlays................ccc.cooiiinn 56 320.1 338.9 367.5 350.4

Final consumption expenditures of nonprofit institutions serving households (NPISHs) 57 240.4 2542 278.8 258.9

Gross output of nonprofit institutions 5....... 58 933.6 985.6 1,037.6 1,058.1

HEARN. ...t bbbt b R s 59 515.1 542.3 566.2 586.7

RECreation..........c..cooevnmimniencincnsrinnesie s 60 318 33.2 35.2 34.2

EQUCREION ... ovvcec s erieae essms s eneaes e e s b e e e 61 140.3 153.5 161.8 168.4

SOCIAl SEIVICES ......cocvvitieciriisiit ittt bbb 62 952 98.3 104.0 106.9

Religious orgamzanons ...... 63 72.2 77.3 76.4 74.2

Foundations and grantmaking and giving establishments . 64 27 246 29.8 27.4

Social advocacy establishments 65 118 12.9 144 149

Civic and social organizations... 66 11.2 1.7 12.3 123

Professional AVOCACY ..........couiimmeiriesinn s cecs e s 67 334 31.8 37.6 33.1

Less: Receipts from sales of goods and services by nonprofit inStUtioNS ... 68 693.3 731.4 758.8 799.2

HEAHN. ..ot s 507.9 536.8 555.9 589.4

Recreation.. 145 142 13.9 133

Education 76.7 81.6 87.7 93.9

Social services 524 547 56.5 575

Religious organizations. 56 6.0 59 58

Foundations and grantmaking and giving establishments 06 0.7 0.7 0.6

Social advocacy establishments ............ 2.1 23 24 25

Civic and social organizations... 7.7 8.1 8.1 8.0

Professional advocacy ... 256 26.9 277 283

Nonprofit institution current transfer payments 797 84.7 887 91.6

TO GOVEINMENt ©.....coivieiei e 0.8 0.8 0.7 0.7

To the rest of the world (net} . 9.7 13.0 16.1 186

To households 2 s 81 69.2 70.9 719 722

Equals: Nonprofit institution saving.... 82 -142 -23.9 -53.3 -31.9

Nonprofit institution saving as a per ge of nonprofit i 83 -1.4 -2.3 -5.0 -29
Addenda:

Nonprofit institution income included in personal income 7.........ccoouevvevveea. 84 84.8 918 85.4 85.7

Transfer payments between nonprofit institutions #.. . 85 785 90.3 95.3 86.8

Nonprofit institution income and receipts from sales 86 999.1 1,046.4 1,073.1 1,117.7

1. Consists of nonmortgage interest paid by households.

2. Includes benefits paid to members, specific assistance to individuals, and grants and allocations.

3. Excludes unrelated sales, secondary sales, and sales to business, government, and the rest of
the world; includes membership dues and fees.

4. Includes individual contributions and bequests from households.

5. Gross output is net of unrelated sales, secondary sales, and sales to business, government, and
the rest of the world; excludes own-account investment (construction and software).

6. Consists of excise taxes paid by nonprofit institutions serving households.

7. Consists of rental income of nonprofit institutions (line 48), income receipts on assets (line 49),
transfer receipts from government (line 53), and transfer receipts from business (line 54).

8. Includes grants and allocations made by nonprofit institutions that indirectly support households
through the support of other nonprofit institutions, plus their payments to affiliates.

Nore. Estimates in this table exclude nonprofit institutions serving business and government.
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Updated Summary of NIPA Methodologies

The Bureau of Economic Analysis (BEA) has recently
improved its estimates of current-dollar gross domestic
product (GDP), current-dollar gross domestic income
(GDI), and real GDP as part of the 2010 annual revision
of the national income and product accounts (NIPAs).}
The sources of data and the methodologies that are now
used to prepare the NIPA estimates are summarized in
this report.?

Current-dollar estimates of GDP and GDI

The major components and subcomponents of GDP and
GDI are listed in table 1. In column 1 of the table, the
name of the component is shown along with the current-
dollar estimates of that component for 2009. In column
2, information about the sources of data and the methods
that are used to prepare the estimates for the comprehen-
sive benchmark revisions and for the annual revisions in
nonbenchmark years are also presented, and the major
differences between the data and the methods used in
benchmark revisions and those used in the annual revi-
sions are noted. For example, for “Furnishings and dura-
ble household equipment” in personal consumption
expenditures (PCE) (the second item in table 1), the table
indicates that one methodology (commodity flow) is
used to prepare estimates for benchmark years, and
another methodology (retail control) is used to prepare
the estimates for all the other years.

In column 3, information about the current quarterly
estimates is presented. For most components, informa-
tion about the advance quarterly estimates, which are
prepared about a month after the end of the quarter,
are provided because more attention tends to be focused
on this “first look” at GDP for a quarter. Major source
data that become available for the second or third quar-
terly estimates for some NIPA components are also
noted. Only the source data and methods are listed; the
number of months of available source data and whether
or not the source data will be revised by the source agency

1. The concepts and methodologies that underlie the NIPAs are subject to
periodic improvements as part of the comprehensive and annual NIPA
revisions, and these improvements are described in a series of articles in the
Survey oF CurreNT Business; for a list of these articles, see appendix B at the
back of this issue. See also Eugene P. Seskin and Shelly Smith, “Annual Revi-
sion of the National Income and Product Accounts,” Survey 90 (August
2010): 6-25.

2. For descriptions of the fundamental concepts, definitions, classifica-
tions, and accounting framework that underlie the NIPAs and of the gen-
cral sources and methods that are used to prepare the estimates, see
Concepts and Methods of the U.S. National Income and Product Accounts,
introductory chapters 1-4, “Chapter 5: Personal Consumption Expendi-
tures,” “Chapter 6: Private Fixed Investment,” and “Chapter 7: Change in
Private Inventories” available on BEA's Web site at www.bea.gov/methodol
ogies/index.htm.

are not included.?

Source data

The source data include a variety of economic measures,
such as sales or receipts, wages and salaries, unit sales,
housing stock, insurance premiums, expenses, interest
rates, mortgage debt, and tax collections.

For most components, the estimates are derived from
source data that are “value data”: they encompass both
the quantity data and the price data required to prepare
current-dollar estimates. For these components, the value
data are adjusted to derive estimates that are consistent
with NIPA definitions and coverage.

For the estimates that are not derived from value data,
the sources of the quantity and price data that are used to
prepare value estimates are indicated, and the major
adjustments that are needed to derive estimates that are
consistent with NIPA definitions and coverage are speci-
fied.

For the current-dollar estimates of GDP, a “physical
quantity times price” method is used for several compo-
nents. For example, the estimate of expenditures on new
autos is calculated as unit sales times expenditure per
auto (the average transactions price that reflects all dis-
counts and customer rebates).

For the current-dollar estimates of GDI, two methods
are used for several components—an “employment times
earnings times hours” method and variations of a “stock
of assets/liabilities times an effective interest rate”
method.

Some quarterly {(or monthly) estimates are derived
using source data as indicators to interpolate or extrapo-
late annual estimates. In other cases, extrapolation and
interpolation may be based on trends; in those cases, the
use of “judgmental trend” is indicated.

Estimation methods

In some cases, BEA also uses four methods to estimate
values: the commodity-flow method, the retail-control
method, the perpetual-inventory method, and the fiscal
year analysis method.

The commodity-flow method involves estimating val-
ues based on various measures of output. For example,
the estimates of PCE for “Furnishings and durable house-
hold equipment” in benchmark years are based on data
on manufacturers’ shipments from the Census Bureau,
and BEA adjusts the data for imports and exports. In
general, this method is used to derive estimates of various

3. For specitic information on key monthly source data incorporated in
the current quarterly estimates, see “GDP and the Economy” in the Survey.
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components of PCE, equipment and software invest-
ment, and of the commodity detail for state and local
government consumption expenditures and gross invest-
ment.* An abbreviated form of this method is used to
prepare estimates of equipment and software in non-
benchmark years, and an even more abbreviated form is
used to prepare the current quarterly estimates of equip-
ment and software.

The retail-control method uses retail sales data, usu-
ally compiled by the Census Bureau, to estimate expen-
ditures.’ It is used to prepare estimates of many
subcomponents of PCE for durable and nondurable
goods in nonbenchmark years. This method ensures that
the growth rate for these subcomponents is the same rate
as the “retail control” group, a measure based on the total
sales of most kinds of businesses selling goods and food
services from the Census Bureau’s monthly and annual
retail trade and food services surveys.

The perpetual-inventory method is used to derive
estimates of fixed capital stock, which are used to esti-
mate consumption of fixed capital. This method is based
on investment flows and a geometric depreciation for-
mula.t

The fiscal year analysis method is used to estimate
annual and quarterly estimates of consumption expendi-
tures and gross investment by the federal government.
The estimates of expenditures are calculated by program,
that is, by activity for a single line item or for a group of
line items in the Budget of the U.S. Government. For most
programs, BEA adjusts budget outlays so that they con-
form to NIPA concepts and definitions and classifies the
expenditures in the appropriate NIPA category—such as
current transfer payments or interest payments—with
nondefense consumption expenditures and gross invest-
ment determined residually. When a fiscal year analysis is
completed, the detailed array of NIPA expenditures by
program and by type of expenditure provides a set of
control totals for the quarterly estimates.’

International transactions accounts

The source data for the foreign transactions that are
reflected in most NIPA components—such as net exports
of goods and services, net income receipts, and rest-of-
the-world corporate profits—are from the international
transactions accounts (ITAs) that are prepared by BEA.®

4. For additional information on the commodity-flow method, see
“Chapter 4: Estimating Methods,” in Concepts and Methods of the U.S.
National Income and Product Accounts (October 2009): 4-8—4-9.

5. For additional information, see “Estimating Methods,” 4-9, and FAQ
519 “What is the retail control method?” at faq.bea.gov.

6. For additional information, see “Estimating Methods,” 4-11.

7. For details, see the methodology paper Government Transactions at
www.bea.gov/methodologies/index.htm.

8. See The Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures under “International Accounts” at
www.bea.gov/methodologies/index.htm. Tmprovements in methodology
are usually introduced as part of annual ITA revision, seen most recently in
Helen Y. Bai and Mai-Chi Hoang, “Annual Revision of the U.S. Interna-
tional Accounts” Survey 90 (July 2010): 36-50.
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As noted in table 1, for some NIPA components, the ITA
estimates are adjusted to conform to NIPA concepts and
definitions. For the annual estimates of these adjustments
and their definitions, see NIPA table 4.3B in the August
2010 Survey (page 119); for the summary quarterly esti-
mates, see the reconciliation table in appendix A in the
Survey (page D-90).

Reconciliation tables. In preparing the annual esti-
mates of several components of GDI, BEA adjusts the
source data to conform to NIPA concepts and coverage.
For each subcomponent, an annual NIPA table reconciles
the value published by the source agency with the NIPA
value published by BEA, and the adjustments are listed.
Reconciliation tables for the following subcomponents
were published in “National Income and Product
Accounts Tables” in the August 2010 Survey: consump-
tion of fixed capital in table 7.13; nonfarm proprietors’
income in table 7.14; corporate profits in table 7.16; net
monetary interest in table 7.17; and wages and salaries in
table 7.18.

Estimates of real GDP

Estimates of real GDP (GDP adjusted for price changes)
are derived in one of three ways: the deflation method,
the quantity extrapolation method, and the direct valua-
tion method.” These methods and the source data that
are used are listed in table 2.

The deflation method is used for most components of
GDP. A quantity index is derived by dividing the current-
dollar index by an appropriate price index that has the
base year—currently 2005—equal to 100. The result is
then multiplied by 100.

The quantity extrapolation method uses quantity
indexes that are obtained by using a quantity indicator to
extrapolate from the base-year value of 100.

The direct valuation method uses quantity indexes
that are obtained by multiplying the base-year price by
actual quantity data for the index period. The result is
then expressed as an index with the base year equal to
100.

The subcomponents in table 2 are the same as those
shown in table 1, but the details differ to highlight the
alternative methodologies that are used to calculate the
real estimates.'°

9. For additional information, see “Estimating Methods,” 4-12.

10. For real estimates, the distinction between annual and quarterly
methodologies is less important than it is for the current-dollar estimates.
For the relatively few cases in which the annual and quarterly source data
differ, the major differences are noted.

Tables 1 and 2 follow.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
‘ and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator !

Gross domestic product of $14,119.0 billion for 2009

Personal consumption expenditures ($10,001.3 billion)

Goods ($3,230.7 billion)

Durable goods ($1,026.5 billion)

Motor vehicles and parts
($319.7 billion)

Furnishings and durable
household equipment
($248.1 billion)

Recreational goods and
vehicles ($317.5 billion)

Other durable goods
($141.1 billion)

Benchmark years. For new motor vehicles, physical quantity
purchased times average retail price: unit sales, information to
allocate sales among consumers and other purchasers, and average
transactions prices that reflect all discounts and customer rebates, all
from trade sources. Sales tax rate from Census Bureau annual retail
trade survey (ARTS). For net transactions, residual based on net
sales by other sectors. For dealers’ margins, retail sales from Census
Bureau quinquennial census and margin rates from Census Bureau
annual survey of retail trade. For motor vehicle parts and
accessories, commodity-flow method, starting with manufacturers’
shipments from Census Bureau quinquennial census, including an
adjustment for exports and imports from Census Bureau foreign
trade data.

Other years except the most recent year. For new motor vehicles,
same as the benchmark years. For net transactions, change in
consumer stock of motor vehicles from trade sources. For dealers’
margins, for franchised dealers, unit sales and sales prices from
trade sources times margin rates for independent dealers from
Census Bureau ARTS. For motor vehicle parts and accessories,
retail-control method, using retail sales from Census Bureau ARTS.

Most recent year. For dealers’ margins, for franchised dealers, unit
sales and sales prices from trade sources. For independent dealers,
sales from Census Bureau monthly survey of retail trade. For motor
vehicles parts and accessories, retail-control method, using retail
sales from Census Bureau monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

Nondurable goods ($2,204.2 billion)

Food and beverages
purchased for off-
premises consumption
($777.9 billion)

See the footnotes at the end of the table.
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Benchmark years. Commaodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. Retail-control method, using
retail sales from Census Bureau ARTS.

Most recent year. Retail-control method, using Census Bureau
monthly survey of retail trade.

For new motor vehicles, same
as the annual estimates for
other years. For net trans-
actions, extrapolated by retail
sales of used vehicle dealers
from Census Bureau monthly
survey of retail trade. For
dealers’ margins, same as the
annual estimates for the most
recent year and judgmental
trend. For motor vehicle parts
and accessories, same as the
annual estimates for the most
recent year.

Same as the annual estimates

for the most recent year.

Same as the annual estimates

for the most recent year.

Same as the annual estimates

for the most recent year.

Same as the annual estimates

for the most recent year.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
B "~ Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator !

Clothing and footwear
{$322.2 billion)

Gasoline and other
energy goods
($303.7 billion)

Other nondurable goods

($800.4 billion)

See the footnotes at the end of the table.
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Benchmark years. For standard clothlng issued to mllltary personnel,
data from OMB’s Budget of the United States. For all others,
commodity-flow method, starting with manufacturers’ shipments from
Census Bureau quinquennial census, including an adjustment for
exports and imports from Census Bureau foreign trade data.

Other years except the most recent year. For standard clothing issued
to military personnel, same as for benchmark years. For all others,
retail-control method, using retail sales from Census Bureau ARTS.

Most recent year. For standard clothing issued to military personnel,
same as for benchmark years. For all others, retail-control method,
using Census Bureau monthly survey of retail trade.

Benchmark years. For motor vehicle fuels, lubricants, and fluids,
physical quantity purchased times average retail price: gallons
consumed from the Department of Transportation; information to
allocate total galions among consumers and other purchasers from
federal agencies and trade sources; average retail price from the
Energy Information Administration (EIA). For fuel oil and other fuels,
commodity-flow method, starting with manufacturers’ shipments from
Census Bureau quinquennial census, including an adjustment for
exports and imports from Census Bureau foreign trade data.

Other years except the most recent year. For motor vehicle fuels,
lubricants, and fluids, same as for benchmark years. For fuel oil and
other fuels, retail-control method, using Census Bureau ARTS.

Most recent year. For motor vehicle fuels, lubricants, and fluids,
physical quantity purchased times average retail price: gallons
consumed and average price from EIA. For fuel oil and other fuels,
retail-control method, using Census Bureau monthly survey of retail
trade.

Benchmark years. For prescription drugs, Census Bureau
quinquennial product-line data on retail sales for prescription drugs.
For expenditures abroad by U.S. residents (net), BEA international
transactions accounts. For all others, commodity-flow method,
starting with manufacturers’ shipments from Census Bureau
quinquennial census, including an adjustment for exports and
imports from Census Bureau foreign trade data.

Other years except the most recent year. For prescription drugs, value
of sales to pharmacies from a trade source. For tobacco, quantity
shipped times consumer price: quantity shipments data from the U.S.
Department of Treasury, Alcohol and Tobacco Tax and Trade Bureau
times the CPI for tobacco and smoking products from BLS. For
expenditures abroad by U.S. residents (net), same as for benchmark |
years. For all others, retail-control method, using retail sales from
Census Bureau ARTS.

Most recent year. For prescription drugs, for tobacco, and for
expenditures abroad by U.S. residents (net), same as other years.
For all others, retail-control method, using Census Bureau monthly
survey of retail trade.

|
|

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for the most recent year.

For expenditures abroad by
U.S. residents (net), same as
for benchmark years. For all
others, same as the annual
estimates for the most recent
year.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Services ($6,770.6 billion)
Household consumption expenditures (for services) ($6,511.8 billion)

Housing and utilities
($1,876.3 billion)

Health care
($1,623.2 billion)

Transportation
services
($290.1 billion)

Recreation services
($378.8 billion)

Benchmark years. For rental value of nonfarm dwellings, data on
housing stock and average annual rent from Census Bureau
decennial census of housing and survey of residential finance,
adjusted for utilities included in rent. For rental value of farm
dwellings, USDA data on gross rental value of farm dwellings.
For electricity and natural gas, variation of commodity-flow
method, using annual residential revenue from EIA. For all
others, commodity-flow method, starting with receipts from
Census Bureau quinquennial census and annual surveys of
state and local governments, adjusted to a calendar year basis
from a fiscal year basis.

Other years except the most recent year. For rental value of
nonfarm dwellings, data from Census Bureau biennial
American housing survey or data on the number of housing
units from Census Bureau monthly current population survey

and BLS CP1 for rent. For rental value of farm dwellings and for

electricity and gas, same as for benchmark years.
Most recent year. For electricity and gas, residential revenue
from EIA. For all others, same as for other years.

Benchmark years. Commaodity-flow method, starting with

receipts from Census Bureau quinguennial census and census |

of governments.

Other years. Receipts from Census Bureau service annual
survey, annual surveys of state and local governments,
adjusted to a calendar year basis from a fiscal year basis and
judgmental trend.

Benchmark years. For air transportation, commodity-flow
method, starting with passenger revenue data from the Bureau
of Transportation Statistics. For all others, commodity-flow
method, starting with receipts from Census Bureau
quinguennial census, BLS consumer expenditure survey, and
trade sources.

Other years. For air transportation, same as benchmark years.
For all others, receipts from Census Bureau service annual
survey, ARTS, trade sources, and judgmental trend.

Benchmark years. Commodity-flow method, starting with
receipts from Census Bureau quinquennial census, census of
governments, and trade sources.

Other years. Receipts from Census Bureau service annual
survey, annual surveys of state and local governments,
adjusted to a calendar year basis from a fiscal year basis,
ARTS, and judgmental trend.

See the footnotes at the end of the table.
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Current quarterly estimates:
Source data and methods used
to prepare an extrapolator !

For housing, unit stock adjusted using
Census Bureau data on housing
completions and judgmental trend. For
average rent, BLS CPI for rent. For
garbage and trash collection, advance
and second estimates: judgmental
trend; third estimate: receipts from
Census Bureau quarterly services
survey. For electricity and gas, EIA data
on kilowatt-hour sales and on cents per
kilowatt hour of electricity to residential
customers and on cubic-feet sales and
cents per cubic feet of gas to residential
customers, both adjusted from a billing
to a usage basis. For all others,
judgmental trend.

For government hospitals, judgmental
trend. For all others, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours and
judgmental trend; third estimate:
receipts from Census Bureau quarterly
services survey.

For motor vehicle maintenance and
repair and for motor vehicle rentals,
advance and second estimates:
judgmental trend; third estimate:
receipts from Census Bureau quarterly
services survey. For all others, trade
sources and judgmental trend.

For membership clubs, sports centers,
parks, theaters and museums (except
motion picture theaters), for cable
television, for repair of audio-visual
equipment, for pari-mutuel net receipts,
and for package tours, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours, trade
source, and judgmental trend; third
estimate: receipts from Census Bureau
quarterly services survey. For motion
picture theaters, trade sources. For
casino gambling, advance and second
estimates: various state gaming control
commissions’ data; third estimates:
receipts from Census Bureau quarterly
services survey and various state
gaming control commissions’ data. For
all others, wages and salaries derived
from BLS monthly employment times
earnings times hours and judgmental
trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates:
Component Source data and methods used to determine level for benchmark

and other years or used to prepare an extrapolator or interpolator

Source data and methods used
to prepare an extrapolator !

Food services and
accommodations
($603.6 billion)

Financial services
and insurance
($813.8 billion)

Other services
($925.9 billion)

Final consumption
expenditures of
nonprofit institutions
serving households
($258.9 billion)

Benchmark years. Commodity-flow method, starting with receipts
from Census Bureau quinquennial census, Census of
Governments, and federal government agency data.

Other years. Receipts from Census Bureau ARTS, annual
surveys of state and local governments, adjusted to a calendar
year basis from a fiscal year basis, trade sources, and
judgmental trend.

Benchmark years. For insurance services, trade sources. For all
others, commodity-flow method, starting with receipts from
Census Bureau quinquennial census, and data from federal
and state government administrative agencies and from trade
sources.

Other years. For insurance services, same as benchmark years
and judgmental trend. For all others, Census Bureau service
annual survey, federal and state government administrative
data, and trade sources.

Benchmark years. For net foreign travel, estimated as part of the
international transactions accounts; see the entry “Exports and
imports of services” under “Net exports of goods and services.”
For all others, commodity-flow method, starting with receipts
from Census Bureau quinguennial census, Census of
Governments, and trade sources.

Other years. For net foreign travel, same as benchmark years.
For all others, receipts from Census Bureau service annual
survey, trade sources, annual survey of state and local
government finances, and judgmental trend.

 Benchmark years. For gross output of nonprofit institutions,
operating expenses from Census Bureau quinquennial census
for tax-exempt and religious organizations and trade source.

Other years. For gross output of nonprofit institutions, operating
expenses from Census Bureau annual survey for tax-exempt
organizations, trade sources, and judgmental trend.

See the footnotes at the end of the table.
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For food services, retail-control method
using monthly retail sales from Census
Bureau monthly survey of retail trade. For
all o(tjhers, trade source and judgmental
trend.

For financial service charges and fees and
for trust, fiduciary, and custody activities,
advance and second estimates:
judgmental trend; third estimate: Federal
Deposit Insurance Corporation Call
Report data. For financial services
furnished without payment, advance and
second estimates: judgmental trend; third
estimate: FRB tabulations of Call Report
data. For all others, wages and salaries
derived from BLS monthly employment
times earnings times hours, trade
sources, and judgmental trend.

For telephone services, for other delivery
services, for internet service providers,
for day care and nursery school, for legal
services, for nonprofit professional
associations services, for funeral
services, for personal care and clothing
services, for child care, for individual and
family services, for vocational
rehabilitation services, for community
food and housing/emergency/other relief
services, for social advocacy and civic
and social organizations, and for
household maintenance, advance and
second estimates: wages and salaries
derived from BLS monthly employment
times earnings times hours, and
judgmental trend; third estimate: receipts
from Census Bureau quarterly services
survey. For net foreign travel, same as
benchmark years. For alt others, wages
and salaries derived from BLS monthly
employment times earnings times hours,
trade sources, and judgmental trend.

For gross output of health services, for
recreation services, for nonprofit day care
and nursery schools, for nonprofit child
care providers, for nonprofit individual
and family services, for nonprofit
vocational rehabilitation services, for
nonprofit community food and housing
services, for foundations and grant
making, for social advocacy
organizations, for civic and social
organizations, for professional
associations, and for “All other similar
organizations,” advance and second
estimates: wages and salaries derived
from BLS monthly employment times
earnings times hours and judgmental
trend; third estimate: operating expenses
from Census Bureau quarterly services
survey. For all others, wages and salaries
derived from BLS monthly employment
times earnings times hours and
judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator '

Fixed investment ($1,716.4 billion)
Nonresidential structures ($451.6 billion)

Commercial and health
care ($128.1 biilion)

Manufacturing
($63.1 billion)

Power and communication
($91.6 billion)

Mining exploration, shafts,
and wells
($85.0 billion)

Other structures
($83.8 billion)

Benchmark years. BEA’s benchmark input-output accounts.
Other years. Construction spending (value put in place) from Census
Bureau monthly construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Benchmark years. Expenditures from Census Bureau quinquennial
census.

Other years except the most recent year. For petroleum and natural
gas, physical quantity times average price: footage drilled and cost
per foot from trade sources. For other mining, expenditures from
Census Bureau annual capital expenditures survey.

Most recent year. For petroleum and natural gas, physical quantity
times average price: footage drilled from trade sources, cost per foot
extrapolated by BLS producer price indexes for oil and gas well
drilling and for oilfield services. For mining, BEA data on private
investment in mining equipment.

Benchmark years. BEA's benchmark input-output accounts.

Other years. Construction spending (value put in place) from Census
Bureau monthly construction survey.

Nonresidential equipment and software ($912.8 billion)

Equipment except new
autos, new light trucks,
and net purchases of
used autos and used light
trucks ($626.1 billion)

New autos, new light
trucks, and net purchases
of used autos and used
light trucks ($26.4 billion)

Software ($260.2 billion)

See the footnotes at the end of the table.
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Benchmark years. Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial census,
including an adjustment for exports and imports from Census Bureau
foreign trade data.

Other years except the most recent year. For aircraft, manufacturers’
shipments from Census Bureau current industrial report, including an
adjustment for exports and imports from Census Bureau foreign
trade data. For computers, manufacturers’ shipments from Census
Bureau monthly survey of manufacturers and FRB industrial
production index, adjusted for exports and imports. For heavy trucks,
physical quantity purchased times average price: unit sales and
information to allocate sales among business and other purchasers,
from trade sources. For truck trailers, shipments from trade source.
For all others, abbreviated commodity-flow method, starting with
manufacturers’ shipments from Census Bureau annual survey,
adjusted for exports and imports.

Most recent year. For aircraft, for computers, and for heavy trucks,
same as for other years. For all others, abbreviated commodity-flow
method, starting with manufacturers’ shipments from Census Bureau
monthly survey of manufactures, adjusted for exports and imports.

See the entry "Motor vehicles and parts” under “Personal consumption
expenditures.”

Benchmark years. For purchased software, commodity-flow method,
starting with industry receipts from Census Bureau quinquennial
census, including an adjustment for exports and imports from
Census Bureau foreign trade data. For own-account software,
production costs based on BLS occupational employment data and
on Census Bureau quinquennial census.

Other years. For purchased software, commodity-flow method, starting
with industry receipts from Census Bureau service annual survey,
including an adjustment for exports and imports from Census Bureau
foreign trade data. For own-account software, production costs based
on BLS occupational employment data.

Same as the annual estimates
for other years.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates
for the most recent year.

Same as the annual estimates
for other years.

Same as the annual estimates
for the most recent year but
with less detail.

See the entry under “Personal
consumption expenditures.”

For purchased software, ad-
vance and second estimates:
receipts from company reports
to the Securities and
Exchange Commission; third
estimate: receipts from
Census Bureau quarterly
services survey. For own-
account software, BLS
monthly current employment
statistics for select industries.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates: Current quarterly estimates:
Component Source data and methods used to determine level for benchmark | Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator

Residential investment ($352.1 billion) 2

Permanent-site new single-
family structures
{$105.3 billion)

Permanent-site new multi-
family structures
($28.2 billion)
Manufactured homes
($3.5 billion)

Improvements
($149.3 billion)

Brokers’ commissions
($58.6 billion)

Equipment ($8.9 billion)

Construction spending (value put in place) based on phased housing
starts and average construction cost from Census Bureau monthly
construction survey.

Construction spending (value put in place) from Census Bureau
monthly construction survey.

Benchmark years. See the entry “Equipment except new autos, new
light trucks, and net purchases of used autos and used light trucks”
under “Nonresidential equipment and software”

Other years. Physical quantity shipped times price: shipments from
trade source and average retail price from Census Bureau monthly
survey.

Benchmark years. Construction spending (value put in place) from
Census Bureau construction survey.

Others years. A weighted 3-year moving average of the improvements
estimates from Census Bureau construction spending (value putin
place) survey.

Physical quantity times price times BEA estimate of average
commission rate: number of single-family houses sold and mean
sales price from Census Bureau monthly construction survey and
trade source.

See the entry “Furnishings and durable household equipment” under
“Personal consumption expenditures.”

Change in private inventories (-$127.2 billion)

Farm ($3.8 billion)

Manufacturing and trade
(-$120.3 billion)

Mining, utilities, construc-
tion, and other nonfarm
industries
(-$10.8 billion)

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

USDA change in inventories adjusted to exclude Commodity Credit
Corporation (CCC) forfeitures and to include net CCC loans at
market value.

Benchmark years. Inventories from Census Bureau quinquennial
census and annual surveys revalued to current replacement cost,
with information on the proportions of inventories reported using
different accounting methods, on the commodity composition of

goods held in inventory, and on the turnover period, all from Census !

Bureau quinquennial census and annual surveys, combined with
prices, largely based on BLS producer price indexes. (The difference
between Census Bureau change in inventories and BEA change in
private inventories is the inventory valuation adjustment.)

Other years except the most recent year. Inventories from Census

Bureau annual surveys, revalued as described above.

Most recent year. For retail auto dealers, quantities times average
prices from trade sources. For all others, inventories from Census
Bureau monthly surveys, revalued as described above.

Benchmark years. Mining and construction inventories from Census
Bureau quinquennial census, publishing inventories from the Census
Bureau service annual survey, revalued to current replacement cost
as described above for “Manufacturing and trade.”

Other years except the most recent year. For publishing inventories,
same as the annual estimates for benchmark years; IRS tabulations
of business tax returns, revalued as described above.

Most recent year. For mining, Census Bureau quarterly financial report
of mining corporations, revalued as described above. For electric
utilities, monthly physical quantities from EIA combined with BLS
producer price indexes. For all others, judgmental trend.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates
for other years.

Retail sales of building ma-
terials and garden supply
stores from Census Bureau
monthly survey of retail trade
and earnings data from BLS
monthly current employment
statistics.

Same as the annual estimates.

Same as the annual estimates.

} For crops, BEA quarterly

allocation of USDA annual
projections of crop output and
cash receipts. For livestock,
USDA quarterly data.

Same as the annual estimate
for the most recent year.

For mining, advance estimate:
judgmental trend; second and
third estimates: same as the
annual estimate for most
recent year. For electric
utilities, same as the annual
estimate for the most recent
year. For all others,
judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

\

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator !

Net expdfts of godds anid services (—$386.4 billion)

Exports and imports of
goods, net (—$524.7 billion)

Exports and imports of
services, net
($138.3 billion)

| Estimated as part of the international transactions accounts: export

and import documents compiled monthly by the Census Bureau with
adjustments by BEA for coverage and valuation to convert the data to
a balance-of-payments basis. Balance-of-payments transactions
adjusted for coverage of U.S. territories and Puerto Rico using data
from the Commonwealth of Puerto Rico, the U.S. Virgin Islands, and

the Census Bureau, and for coverage of gold transactions using data |

from the U.S. Geological Survey and trade sources.

Estimated as part of the international transactions accounts: for
government transactions, reports by federal agencies on their
purchases and sales abroad. For most others in this group (including
travel, passenger fares, other transportation, and royalties and
license fees), BEA quarterly or annual surveys (supplemented with
data from other sources). Transactions adjusted for the balance-oi-
payments coverage of U.S. territories and Puerto Rico (see the
above entry), and to include financial services furnished without
payment (see the entry “Banks, credit agencies, and investment
companies” under “Net interest and miscellaneous payments”).

Government consumption expenditures and gross investment ($2,914.9 billion)
Federal government ($1,139.6 billion)

National defense except
consumption of general
government fixed capital
($685.4 billion)

National defense
consumption of general
government fixed capital
($86.2 billion)

Nondefense except
consumption of general
government fixed capital
($836.5 billion)

Nondefense consumption
of general government
fixed capital

($31.5 billion}

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Within a control total established by fiscal year analysis: for
compensation, military wages from OMB’s Budget of the United
States, civilian wages from BLS tabulations from the quarterly
census of employment and wages (QCEW), civilian benefits from the
Office of Personnel Management (OPM), and employer contributions
for federal employee retirement plans from outlays from the Monthly
Treasury Statement; for other than compensation by type, based
mainly on data from Department of Defense (DOD) reports; for
software, see the entry under “Nonresidential equipment and
software.”

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Within a control total established by fiscal year analysis: for CCC
inventory change, book values of acquisitions and physical quantities
of dispositions from agency reports times average market prices from
USDA,; for compensation, civilian wages from BLS tabulations from
the QCEW, civilian benefits from OPM, and employer contributions
for federal employee retirement plans from outlays from the Monthly
Treasury Statement; for petroleum sales, distribution and price data
from the Department of Energy; for research and development,
obligations from the National Science Foundation and disbursements
from the National Aeronautics and Space Administration; for
construction, construction spending (value put in place) from Census
Bureau monthly construction survey; for software, see the entry
under “Nonresidential equipment and software;” for all others, outlays
from the Monthly Treasury Statement. For financial services
furnished without payment, see the entry “Banks, credit agencies,
and investment companies” under “Net interest and miscellaneous
payments.”

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

For territorial adjustment,
Census Bureau foreign trade
data and judgmental trend.
For gold, judgmental trend.
For all others, same as the
annual estimates.

For territorial adjustment,
judgmental trend. For all
others, same as the annual
estimates.

For components of compen-
sation, military employment
from DOD and civilian
employment from BLS. For
other than compensation,
same as the annual estimates.
For software, see the entry
under “Nonresidential
equipment and software.”

Same as the annual estimates.

For components of compen-
sation, employment from BLS.
For software, see the entry
under “Nonresidential
equipment and software.” For
all others and software, same
as the annual estimates.

Same as the annual estimates.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues
Annual estimates:
Component Source data and methods used to determine level for benchmark

and other years or used to prepare an extrapolator or interpolator

Source data and methods used
to prepare an extrapolator !

State and local government ($1,775.3 billion)

Consumption expenditures | All years except the 3 most recent years. Total expenditures from
and gross investment Census Bureau Census of Governments and annual surveys of state
except those items listed | and local governments, selectively replaced with source data that are
below ($241.8 billion) more appropriate for the NIPAs and adjusted for coverage, for netting
and grossing differences, to a calendar year basis from a fiscal year
basis, for other timing differences, to exclude items not directly
included in GDP (interest, subsidies, net expenditures of government
enterprises, and transfer payments), and to exclude items described
. below.
' The 3 most recent years. Judgmental trend.

. For wages and salaries, BLS tabulations from the QCEW. For
employer contributions for government social insurance, tabulations
from the Social Security Administration and other agencies
administering social insurance programs. For employer contributions
for employee pension and insurance funds, data from trade sources,
CMS, Census Bureau annual surveys of state and local government
retirement funds, adjusted to a calendar year basis from a fiscal year
basis, Census Bureau annual surveys of state and local
governments, adjusted to a calendar year basis from a fiscal year
basis, and judgmental trend.

Perpetual-inventory method based on gross investment estimates and
on investment prices.

Compensation of general
government employees
($1,053.9 billion)

Consumption of general
government fixed capital
($154.6 billion)

Structures ($288.5 billion) | Construction spending (value put in place) from Census Bureau
monthly construction survey, benchmarked to quinquennial Census

of Governments and annual surveys of state and local governments.

Software ($12.8 billion) See the entry “Software” under “Nonresidential equipment and
software.”

See the entry “Financial services and insurance” under “Personal
consumption expenditures.”

Brokerage charges and
financial services
furnished without
payment ($23.7 billion)

Judgmental trend.

For wages and salaries, derived
from BLS monthly employ-
ment times earnings from BLS
employment cost index. For
other compensation,
judgmental trend.

Same as the annual estimates.

Construction spending (value
put in place) from Census
Bureau monthly construction
surveys.

Same as the annual estimates.

)
1

| Same as the annual estimates.

1

Gross domestic income of $13,939.9 billion for 2009

Compensation of employees, paid ($7,819.5 billion)
Wage and salary accruals ($6,286.9 billion).

Private industries For most industries, BLS tabulations from the QCEW. For others,
($5,113.4 billion) wages from a variety of sources (such as USDA for farms and the
Railroad Retirement Board for railroad transportation), adjusted for
understatement of income on tax returns and for coverage
differences.

Federal government ! For civilians, wages from BLS tabulations from the QCEW. For military
($311.0 billion) . personnel, wages from OMB’s Budget of the United States.

State and local government% BLS tabulations from the QCEW adjusted for coverage differences.
($862.6 billion) 1

\ .
Employer contributions for employee pension and insurance funds ($1,072.0 billion) 3

Group health insurance All years except the most recent year. For private and for state and
($558.9 billion) local governments, employer contributions from CMS.

Most recent year. For private, CMS tabulations. For state and local
governments, judgmental trend.

All years except the 2 most recent years. Tabulations from Department
of Labor.

Two most recent years. Tabulations from Pension Benefit Guaranty
Corporation and corporate financial data.

Private pension and profit-
sharing funds
($234.7 billion)

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For most industries, wages and
salaries derived from BLS
monthly employment times
earnings times hours. For
others, judgmental trend.

For civilians, employment from
BLS and judgmental trend.
For military personnel, DOD
employment and judgmental
trend.

Derived from BLS employment
times earnings from BLS
employment cost index.

Judgmental trend.

Judgmental trend.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator '

Government employee
retirement plans
($217.3 billion)

Workers’ compensation
($48.8 billion)

Group life insurance
($10.7 billion)

Employer contributions for
government social
insurance ($460.6 billion)

All years except the most recent year. For federal plans, outlays from
the Monthly Treasury Statement. For state and local government
plans, Census Bureau annual surveys of state and local government
retirement funds, adjusted to a calendar year basis from a fiscal year
basis.

Most recent year. For federal plans, same as all years except the most
recent. For state and local government plans, Census Bureau annual
surveys of state retirement funds, adjusted to a calendar year basis
from a fiscal year basis.

All years except the most recent year. Employer contributions from
trade sources.

Most recent year. Judgmental trend.

All years except the most recent year. Group premiums and estimates
of employer share from trade sources.

Most recent year. Judgmental trend.

Tabulations from the Social Security Administration and other agencies
administering social insurance programs.

Taxes on production and imports ($1,024.7 billion)

Federal government
($94.4 billion)

State and local government
($930.3 billion)

For excise taxes, collections from the Alcohol and Tobacco Tax and
Trade Bureau and from the IRS. For customs duties, receipts from
the Monthly Treasury Statement.

Receipts from Census Bureau quinguennial census and annual
surveys, adjusted to a calendar year basis from a fiscal year basis.

Less: Subsidies ($60.3 billion)

Federal government ($58.9
billion)

State and local government
($1.4 billion)

For agricultural subsidy payments, data from USDA reports. For all
others, data from OMB’s Budget of the United States.

For railroad and electric power, Census Bureau annual surveys of
expenditures adjusted to a calendar year basis from a fiscal year
basis and California administrative records.

Net operating surplus ($3,294.9 billion)
Private enterprises ($3,308.1 billion)
Net interest and miscellaneous payments ($982.5 billion)+

Domestic monetary
interest, net
($443.9 billion)

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

All years except the most recent year. For farm interest paid, USDA
surveys. For residential mortgage interest paid, Census Bureau
decennial survey of residential finance and mortgage debt from FRB
times a BEA interest rate. For most other interest paid and received
by business, IRS tabulations of business tax returns, adjusted for
misreporting on tax returns and for conceptual differences.

Most recent year. For farm and mortgage interest paid, same as all
years except the most recent. For other interest, interest receipts and
payments from regulatory agencies (such as the Federal Deposit
Insurance Corporation), from trade sources, or derived by applying
BEA interest rates to interest-bearing assets/liabilities from FRB flow
of funds accounts.

For federal plans, same as the
annual estimates for the most
recent year. For state and
local government plans,
judgmental trend.

Judgmental trend.
Judgmental trend.

For federal programs, BEA-
derived wages and salaries of
employees covered by the
programs. For state and local
programs, judgmental trend.

For customs duties, receipts
from the Monthly Treasury
Statement. For most excise
taxes, derived from indicators
of activity (such as gasoline
production for gasoline tax).
For others, judgmental trend.

[ Judgmental trend.

i

USDA reports and judgmental
trend.

Judgmental trend and California
administrative records.

Derived by combining estimates
of (1) interest received by
persons, (2) government
interest paid less received,
and (3) interest paid by
persons. For (1), judgmental
trend. For (2), data from the
Monthly Treasury Statement
and the Bureau of the Public
Debt for federal and
judgmental trend for state and
local; and for (3), for margin
interest, advance estimate:
judgmental trend; second or
third estimate: data from
regulatory agencies. For other
than margin interest,
consumer debt from FRB
times BEA estimates of
interest rates.
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Table 1. Source Data and Methods for Current-Dollar GDP and Current Dollar GDI—Continues

Component

Domestic imputed interest,

Annual estimates:
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or mterpolator

net (§519.3 bilon)

Banks, credit agencies, and investment companies ($261.7 billion)

Depositor services
($220.0 billion)

Borrower services
($41.7 billion)

Life insurance carriers
($253.7 billion)

Property and casualty
insurance companies
($3.9 billion)

All years. For commercial banks, FRB tabulations of Federal Financial
Examination Council Call Reports used to calculate the interest rate
spread between a risk-free reference rate and the average interest
rate paid to depositors times the average balance of deposits.
Depositor services allocated to persons, to government, and to the
rest of the world on the basis of deposit liabilities from FRB. For credit
agencies and investment companies, property income earned on
investment of deposits less monetary interest paid to depositors (and
for mutual depositories, profits from IRS tabulations of business tax
returns) from annual reports of regulatory agencies and FRB.
Depositor services allocated to persons, to government, and to the
rest of the world on the basis of deposit liabilities from FRB.

AII years. For commercial banks, data from FRB tabulations of Federal .
Financial Examination Council Call Reports used to calculate the

interest rate spread between the average rate paid by borrowers and -

the reference rate times the average balance of borrowers.

All years. Property income earned on investment of policyholders’
reserves from trade source.

All years. Expected investment income derived using premiums
earned and investment gains from trade source.

Business current transfer payments (net) ($134.0 billion)

To persons (net)
($36.0 billion)

To government (net)
($98.5 billion)

To the rest of the world
(net) (—$0.6 billion)

Proprietors’ income wit

Farm proprietors’ income
with inventory valuation
adjustment
($36.8 billion)

Farm capital consumption
adjustment

All years except the most recent year. For payments to persons for

charitable contributions, IRS tabulations of business tax returns. For !

other components (such as liability payments for personal injury and
net insurance settlements), information from government agency
reports and trade sources.

Most recent year. Judgmental trend.

For federal, receipts from OMB’s Budget of the United States. For state
and local, receipts from Census Bureau quinquennial Census of
Governments and from annual surveys, adjusted to a calendar year
basis from a fiscal year basis and net insurance settlements, as
described above.

Estimated as part of the international transactions accounts.

© Current quarterly estimates:
| Source data and methods used
i o prepare an extrapolator '

For commercial banks, advance
estimate: judgmental trend; for
second or third estimates:
same as annual estimates.
For investment companies,
advance estimate: judgmental
trend; for second and third
estimates: mutual fund data
from a trade source. For all

others, judgmental trend.

For advance estimate,
judgmental trend. For second
or third estimates, same as
annual estimates for
commercial banks.

Judgmental trend.

Judgmental trend.

I Same as the annual estimates
for the most recent year.

Judgmenta! trend.

Same as the annual estimates.

h inventory valuation adjustment and capital consumption adjustment ($1,011.9 billion)

USDA data on net income, obtained by deriving gross income (cash
receipts from marketing, inventory change, government payments,
other cash income, and nonmoney income) and subtracting
production expenses, adjusted to exclude corporate income based
on USDA quinquennial census and annual survey data.

See the entry “Less: capital consumption adjustment” under
“Consumption of fixed capital”

(—$6.3 billion)

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

| For crops, BEA quarterly
allocation of USDA annual
projections of crop output. For

. livestock, USDA quarterly

! projections of cash receipts

' and inventories. For both
crops and livestock, quarterly
allocation of USDA annual
projections of government
subsidy payments and
production expenses.

See the entry under
“Consumption of fixed capital”
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Continues

Component

Annuai estimates:ﬁ
Source data and methods used to determine level for benchmark
and other years or used to prepare an extrapolator or interpolator

Current quarterly estimates:
Source data and methods used
to prepare an extrapolator !

Nonfarm proprietors’
income ($837.2 billion)

Inventory valuation
adjustment
($0.2 billion)
Capital consumption

adjustment
($144.0 billion)

All years except the most recent year. Income from IRS tabulations of
business tax returns, adjusted for understatement of income on tax
returns and for conceptual differences.

Most recent year. For construction, trade, and services, indicators of
activity such as construction spending (value put in place). For others,
judgmental trend.

See the entry “Inventory valuation adjustment” under “Corporate profits.”

See the entry “Less: capital consumption adjustment” under
“Consumption of fixed capital.”

Rental income of persons with capital consumption adjustment ($274.0 biilion)

Owner-occupied
nonfarm housing
($165.9 billion)

Tenant-occupied
nonfarm housing
($69.7 billion)

Owner-occupied farm
housing ($4.0 billion)

Tenant-occupied farm
housing ($6.5 billion)

Nonfarm nonresidential
properties ($0.0 billion)

Royalties ($27.9 billion)

Corporate profits with inventory valuation adjustment and capital consumption

Domestic profits before
tax ($964.4 billion)

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Benchmark years. Derived as imputed rental of nonfarm housing (see
the entry “Housing and utilities” under “Personal consumption
expenditures”) less related expenses, including property insurance
from a trade source and mortgage interest and property taxes from
Census Bureau decennial survey of residential finance.

Other years. Same as benchmark years, except for mortgage interest,
mortgage debt from FRB times a BEA interest rate, and property taxes
from Census Bureau annual surveys of state and local tax collections.

Benchmark years. Derived as actual value of housing less related
expenses (see preceding entry).

Other years. Same as benchmark years except for mortgage interest,
mortgage debt from FRB times a BEA interest rate, and property taxes
from Census Bureau annual surveys of state and local tax collections.

Benchmark years. Derived as imputed rental of farm housing (see the
entry “Housing and utilities” under “Personal consumption
expenditures”) less related expenses, such as mortgage interest and
property taxes, from USDA data. For farms owned by nonoperator
iandlords, derived from USDA data.

Other years. imputed rental of farm housing (see the entry “Housing and
utilities” under “Personal consumption expenditures™); expenses from
USDA data.

Benchmark years. For farm housing owned by farm operator landlords,
imputed rental of farm housing (see the entry “Housing and utilities”
under “Personal consumption expenditures”) less related expenses,
such as mortgage interest and property taxes, from USDA data. For
farms owned by nonoperator landlords, from USDA data.

Other years. For farm housing owned by farm operator landlords,
derived as imputed rental of farm housing; expenses from USDA data.
For farms owned by nonoperator landlords, from USDA data.

Benchmark years. Nonfarm nonresidential fixed assets from BEA capital
stock series times a rate of return on capital based on IRS tabulations
of business tax returns.

Other years. BEA capital stock series and judgmental trend.

All years except the most recent year. IRS tabulations of royalties
reported on individual income tax returns.
Most recent year. Judgmental trend.

All years except the most recent year. Receipts less deductions from
IRS tabulations of business tax returns, adjusted for understatement of
income on tax returns and for conceptual differences.

Most recent year. Profits from Census Bureau Quarterly Financial
Report, regulatory agency reports, and compilations of publicly
available corporate financial statements.

: Same as the annual estimates
for the most recent year.

: See the entry under “Corporate
profits.”

See the entry under
“Consumption of fixed capital.”

For imputed rental of owner-
occupied housing, same as
the annual estimates. For
depreciation, interest, closing
costs, real estate dealers’
commissions, and taxes, NIPA
estimates of those
components. For other
expenses, judgmental trend.

Same as owner-occupied
nonfarm housing.

Judgmental trend.

Judgmental trend.

Same as the annual estimates
for the most recent year.

adjustment ($905.7 billion)

For some industries in
transportation and in finance,
judgmental trend. For others,
same as the annual estimates
for the most recent year.
(Preliminary profits estimate
is released with the second
estimate of GDP for the first,
second, and third quarters
and with the third estimate of
GDP for the fourth quarter.)
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Table 1. Source Data and Methods for Current-Dollar GDP and Current-Dollar GDI—Table Ends
Annual estimates: Current guarterly estimates:
Component Source data and methods used to determine level for benchmark | Source data and methods used

and other years or used to prepare an extrapolator or interpolator

to prepare an extrapolator !

Inventory valuation
adjustment (IVA)
($11.9 billion)

Capital consumption
adjustment
(-$70.6 billion)

Current surplus of gover

Federal government
(—$4.2 billion)

State and local government
(-$9.0 billion)

The IVA on the income side (for corporations and for nonfarm sole
proprietorships and partnerships) and the IVA on the product side
(see the entry “Change in private inventories”) differ because the
source data reflect different proportions of inventories reported using
different accounting methods (such as last-in-first out (LIFO)). The
income-side IVA is based on the product-side VA, adjusted by the
relationship between non-LIFO inventories from IRS tabulations of
business tax returns and non-LIFO inventories from the Census
Bureau.

See the entry “Less: Capital consumption adjustment” under
consumption of fixed capital.

nment enterprises (—$13.2 billion)

Mainly reports of various agencies, such as the Postal Service, and
consumption of fixed capital (CFC) estimates derived with perpetual
inventory calculations at current cost, based on gross investment
estimates and on investment prices.

For current operating receipts, mainly revenue data from Census
Bureau annual surveys of state and local governments, adjusted to a
calendar year basis from a fiscal year basis. For current operating
expenditures, see the entries “Consumption expenditures and gross
investment” and “Consumption of general government fixed capital”
under state and local government.

Consumption of fixed capital ($1,861.1 billion)
Government ($325.3 billion)

General government
($272.3 billion)

Government enterprises
($53.0 billion)

Private ($1,535.8 billion)

Domestic business
($1,245.2 billion)

Capital consumption
allowances
($1,297.2 billion)

Less: Capital consump-
tion adjustment
($52.0 billion)

Households and

institutions
($290.6 billion)

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

All years except the most recent year. For depreciation of corporations
and of nonfarm sole proprietorships and partnerships, IRS
tabulations of business tax returns, adjusted for conceptual
differences. For other depreciation (including farm proprietorships
and partnerships and other private business), perpetual inventory
calculations based on investment at acquisition cost.

Most recent year. For depreciation of corporations and of nonfarm sole
proprietorships and partnerships, BEA estimates of tax-return-based
depreciation. For other depreciation, same as above.

The difference between capital consumption allowances and
consumption of fixed capital.

Perpetual-inventory method, based on gross investment estimates and
on investment prices.

Same as the annual estimates.

See the entry under consump-
tion of fixed capital.

For CFC estimates, same as
the annual estimates. For all
others, judgmental trend.

Judgmental trend.

Same as the annual estimates.

Same as the annual estimates.

Same as the annual estimates.

Perpetual inventory calculations
based on investment at
acquisition cost.

Same as the annual estimates.

Same as the annual estimates.

BEA  Bureau of Economic Analysis

BLS  Bureau of Labor Statistics

CMS  Centers for Medicare and Medicaid Services
CPI Consumer price index

EIA  Energy Information Administration

FRB  Federal Reserve Board

IRS Internal Revenue Service

GDP  Gross domestic product

NIPA  National income and product account

NOAA National Oceanic and Atmospheric Ad
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OMB  Office of Management and Budget
USDA  U.S. Department of Agriculture

1. For most components, information about the advance quarterly estimates is provided. In addition,

major source data that become available during the second or third quarterly estimates for particular

NIPA components are also noted.

2. Residential investment includes —$1.7 billion for dormitories and net purchases of used structures.
3. Employer contributions for employee pension and insurance funds includes $1.7 billion for supple-

mental unemployment.

4. Net interest and miscellaneous payments includes $19.3 billion for government rents and royalties.

ministration
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

T

\ Using quantity for

CPl or PPI

Other index

‘ extrapolation or direct valuation

Personal consumption expenditures

Goods
Durable goods

Motor vehicles and parts

Furnishings and durable
household equipment

Recreational goods and vehicles
Other durable goods
Nondurable goods

Food and beverages purchased
for off-premises consumption

Clothing and footwear

Gasoline and other energy
goods

Other nondurable goods

Services

Household consumption
expenditures (for services)

Housing and utilities

Health care

Transportation services

Recreation services

Food services and
accommodations

Financial services and
insurance

See the footnotes at the end of the table.

CPI

CPI

CPI
CPI

CPI

CPI

PPI, for standard
clothing issued to
military personnel.

CPI

CPi

Digitized for FRASER
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CPI

CPI

PPI, for physicians
offices, hospitals,
proprietary and
government nursing
homes, home health
care services,
medical care
laboratories, and
diagnostic imaging
centers.

CPI

PPI, for domestic
scheduled air
passenger revenue.

CPI
CPI

CPI

PPI, for brokerage
services, dealer
transactions, and
workers’
compensation.

BEA installation support services
price index, for expenditures
abroad by U.S. residents.

BEA composite index of prices, for
financial services furnished
without payment by other financial
institutions, health insurance, life
insurance, and portfolio
management services.

Direct valuation. Unit sales from
trade sources with dealers’
margins from Census Bureau and
trade sources, for used auto and
used light truck dealers’ margins.

Quantity extrapolation. Chained-
dollar net stock of farm housing
from BEA capital stock estimates.

Quantity extrapolation. BLS index of
total output (less BEA estimates
of real bank service charges)
times consumer share based on
deposits and loans, for banks.
BEA transactions derived from
volume data from a trade source,
for investment companies’
charges. BLS banking output

index, for trust, fiduciary, and
custody activities.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

CPl or PP

Other index

Using quantity for
extrapolation or direct valuation

Other services

Final consumption expenditures
of nonprofit institutions serving
households

Fixed investment
Nonresidential structures
Commercial and health care

Manufacturing

Power and communication

Mining exploration, shafts, and
wells

Other structures

CPI

PPI, for employment
agency services and
international
scheduled passenger
revenue.

PPI, for office
buildings,
warehouses, and
mobile structures.

PPI, for industrial
buildings.

PPI, for steel pipes
and tubes.

PP, for oil and gas
well drilling, and oil
and gas field
services.

PP, for brokers’

commissions and
new school
construction.

Nonresidential equipment and software

Equipment except those listed
below

New autos, new light trucks, and
net purchases of used autos
and used light trucks

Telephone and telegraph
installation

Telephone switching equipment

Data communications equipment

Wireless communications
equipment

Carrier line equipment

Photocopying equipment
Software

See the footnotes at the end of the table.
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\ PPI, for most domestic

components and for
imported
transportation
equipment.
CPI, for new autos
and new light trucks.

PPI, for prepackaged
software.

BEA composite index of prices, for
social assistance services, labor
organization dues, and for net
foreign travel.

BLS import price index for
passenger fares for foreign travel.
BEA composite index of input prices

for gross output of nonprofit

! categories.

BEA index based on cost index
from trade source and on Census
Bureau price index for single-
family houses under construction,
for health care and certain
commercial structures.

Cost indexes from trade sources
and government agencies, for
power; cost index from trade
source, for communication.

BEA index based on cost index
from trade source and on Census
Bureau price index for single-
family houses under construction,
for mines.

BEA index, for railroads; BEA index
based on cost index from trade
source and on Census Bureau
price index for single-family
houses under construction, for
other components.

BLS import price indexes, for
imported components except
transportation equipment.

BEA cost index.

FRB price index for telephone
switching equipment.

FRB price index for data networking
equipment. _

FRB price index for wireless
networking equipment.

FRB price index for carrier line
equipment.

BEA price index.

BEA cost index, BLS employment
cost index, and PPI, for own-
account and custom software.,

Quantity extrapolation. Footage by
geographic area from trade
source, for drilling.

Direct valuation. For used autos
and used light trucks, see the
entry “Motor vehicles and parts”
under “Personal consumption
expenditures”
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues
Deflatlon usmg price based on Using quantity for

Component

CPlor PPI

Other index

extrapolation or direct valuation

Residential investment
Permanent-site new single-family
structures

Permanent-site new multifamily
structures

Manufactured homes
Improvements

Brokers’ commissions
Equipment

Change in private inventories

Farm
Nonfarm
Purchased goods of all industries

Work-in-process and finished
goods, manufacturing

PPI
CPI

PPI

Net exports of goods and services

Exports and imports of goods

Exports and imports of services

See the footnotes at the end of the table.
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\PPI for gold, semi-

i conductor exports,
I selected
transportation
equipment, and
selected imports of
refined petroleum.

CPI, for travel receipts,
medical receipts, and
nonresident
students’
expenditures.

PPI, for selected other
transportation.

| Census Bureau price index for

single-family houses under
construction.

! BEA price index.

BEA composite index of input
prices, for major replacements;
BEA index based on Census
Bureau price index for single-
family houses under construction
and BEA index for major
replacements, for additions and
alterations.

USDA average market prices.

Composite price from the Energy
Information Administration (EIA),
for crude petroleum; BLS import
price indexes, for imported goods
purchased by trade industries.

BEA indexes of unit labor costs.

BLS export and import price
indexes; FRB price index, for
various communications
equipment; unit-value indexes
based on Census Bureau values
and quantities, for electric energy
exports and imports and for
petroleum imports.

Selected deflators, for military
transfers and defense
expenditures: see “National
defense except consumption of
general government fixed capital”
below. BLS export and import
price indexes, for passenger fares;
BEA composite index of foreign
CPIs,? for travel payments, for
miscellaneous services, and for
U.S. students’ expenditures
abroad; BLS export and import
price indexes, for selected other
transportation; BEA price indexes,
CP1, PPI, and implicit price
deflator for final sales to domestic
purchasers, for royalties and fees,
and for other private services.

Direct valuation. Quantities and
prices of stocks of coal,
petroleum, and natural gas from
ElA, for utilities.

Quantity extrapolation. BLS index of
total bank output (less BEA
estimates of real bank service
charges), for exports of financial
services furnished without
payment;' premiums deflated by
PPI, for exports and imports of
insurance.



28

Summary of NIPA Methodologies

November 2010

Table 2. Methodology Used in Preparing Estimates of Real GDP—Continues

Component

Deflation, using price based on

Using quantity for

CPI or PPI

‘ Other index

extrapolation or direct valuation

Government consumption expenditures and gross investment

Federal government
National defense except
consumption of general
government fixed capital

National defense consumption of
general government fixed capital

Nondefense except consumption
of general government fixed
capital

Nondefense consumption of
general government fixed capital

State and local government

Consumption expenditures and
gross investment except those
listed below

Compensation of general
government employees

See the footnotes at the end of the table.
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PPI, for selected
goods and services.

CPIl and PPI, for
utilities and
communications.

PPI, for most goods
and selected
services.

CPI, for rent, utilities,
and communications.

CPl, for services.
PPI, for electricity,
hospitals, most

professional

services, and goods.

BEA indexes based on DOD prices
paid, for some goods and services
and for most military structures;
BLS employment cost indexes, for
some services; cost indexes from
trade sources and government
agencies, for nonmilitary
structures; BEA index derived
from nondefense compensation,
for own-account software; BEA
index derived from nondefense
compensation price index and
PPI, for custom software.

: Cost indexes from trade sources

and government agencies, for
structures; BLS employment cost
indexes, for some services; BEA
index derived from nondefense
compensation, for own-account
software; BEA index derived from
nondefense compensation price
index and PPI, for custom
software.

BEA indexes based on federal
nondefense prices paid, for
transportation, books, and postal
services; BEA composite indexes
of input prices, for elementary and
secondary education, welfare, and
libraries; BEA composite price
index for state and local
construction, for maintenance and
repair services.

Quantity extrapolation. Full-time
equivalent employment by rank
and length of service, for military
compensation; full-time equivalent
employment by grade, adjusted
for change from base year in
hours worked, for civilian
compensation.

Direct valuation. Quantities and
prices from DOD reports, for
some goods and services and a
few military structures; quantities
from DOE, for electricity and
natural gas.

Direct valuation. Perpetual
inventory calculations based on
gross investment.

Quantity extrapolation. Full-time
equivalent employment by grade,
adjusted for change from base
year in hours worked, for
compensation; BLS index of total
bank output (less BEA estimates
of real bank service charges), for
financial services furnished
without payment.!

Direct valuation. Quantities by crop
from agency reports and USDA
prices, for net purchases of
agricultural commodities by the
Commodity Credit Corporation;
DOE quantities and prices, for
selected petroleum transactions.

Direct valuation. Perpetual
inventory calculations based on
| gross investment.

Quantity extrapolation. Full-time
equivalent employment by
education and experience,
adjusted for change from base
year in hours worked, for
employees in education; full-time
equivalent employment, adjusted
for change from base year in
hours worked, for other

employees.
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Table 2. Methodology Used in Preparing Estimates of Real GDP—Table Ends

Component Deflation, using price based on Using quantity for .
CP! or PPI Other index extrapolation or direct valuation

Consumption of general | e ] e Direct valuation. Perpetual
government fixed capital inventory calculations based on

gross investment.
Structures | e Cost indexes from trade sources
and government agencies.

Software | See the entry “Software” under
“Nonresidential equipment and
software.”

Brokerage charges and financial | .........ccceviiinins | e e Quantity extrapolation. See the
services furnished without entry “Financial services and
payment insurance” under “Personal

consumption expenditures.”
BEA  Bureau of Economic Analysis GDP  Gross domestic product
BLS  Bureau of Labor Statistics PPl Producer price index
CPI Consumer price index USDA U.S. Department of Agriculture
DOD Department of Defense 1. Also referred to as “services furnished without payment by financial intermediaries, except life
DOE Department of Energy insurance carriers.”
DOT  Department of Transportation 2. The foreign CPls are adjusted for differences in exchange rates.

FRB Federal Reserve Board
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U.S. Travel and Tourism Satellite Accounts for 2004—-2009

By Steven L. Zemanek and Stanislaw J. Rzeznik

HE TRAVEL and tourism industry—as measured

by the real output of goods and services sold di-
rectly to visitors—declined 4.7 percent in 2009 after
declining 3.1 percent in 2008, according to the most re-
cent statistics from the travel and tourism satellite ac-
counts of the Bureau of Economic Analysis (BEA). In
comparison, the broader economy as measured by real
gross domestic product declined 2.6 percent in 2009
and showed no growth in 2008.!

The updated statistics in the travel and tourism sat-
ellite accounts presented in this article replace the pre-
viously published statistics. These revised statistics
primarily reflect the incorporation of the 2010 com-
prehensive revision of the annual industry accounts re-
leased on May 25, 2010.? This comprehensive revision
incorporated two major types of revisions: (1) updated
definitions and classifications and (2) statistical
changes that included new and improved estimation
methodologies and incorporated newly available and
revised source data. Combined with new and revised
source data for travel and tourism, these improve-
ments allow the travel and tourism satellite accounts to
more accurately capture the dynamics of travel and
tourism.

Comprehensive revisions, which occur every 5
years, go beyond annual revisions by incorporating
more detailed methodological changes. Major changes
introduced with this latest revision include the follow-
ing:

eThe results of the 2002 benchmark input-output

(I-O) accounts, including Census Bureau data on

shipments, receipts, and business expenses from the

2002 Economic Census, Business Expenses Survey,

and Service Annual Survey. This provides an

improved breakout of business versus leisure con-
sumption of commodities in the travel and tourism
satellite accounts, updates the flow of commodities

1. All measures of travel and tourism activity not identified as being in
“real” terms are current-doilar estimates.

2. See Matthew M. Donahoe, Edward T. Morgan, Kevin ]J. Muck, and
Ricky L. Stewart, “Annual Industry Accounts: Revised Statistics for
1998-2008 and Comprehensive Revision,” Survey oF Current Business 90
(June 2010): 14-29.

from producer to consumers, and updates the rela-
tionship between travel agents and the airlines.

eThe results of the 2009 comprehensive revision of
the national income and product accounts, includ-
ing the new classification system for personal con-
sumption expenditures.

eNew producer price indexes from the Bureau of
Labor Statistics (BLS) used to deflate gross margin
output of the retail trade sector.

e A new interpolation method to prepare time series
of the annual industry accounts between the 1997
benchmark I-O tables and the 2002 benchmark 1-O
tables.

e An improved method to “reconcile” value added by
industry within a balanced I-O framework.

eNew employment multipliers from BEA’s Regional
Input-Output Modeling System II (RIMS II) pro-
gram, which are used to measure total tourism
employment in the satellite accounts.

e New data on travel expenditures by government and
private business from the BLS consumer expendi-
ture survey on the breakout of spending specifically
for travel.

Highlights from the travel and tourism satellite ac-
counts include the following:

e Real output slowed, turned down, or declined at a
faster rate in 10 of 24 commodities in 2009, includ-
ing both domestic and international passenger air
transportation, gambling, and food and beverage
services.

e Inbound tourism declined 13.9 percent in 2009, and
outbound tourism declined 7.2 percent. As a result,
the travel and tourism surplus fell to $16.6 billion in
2009 from $28.0 billion in 2008.

e Prices for tourism goods and services declined 4.3
percent in 2009 after increasing 5.6 percent in 2008.
Traveler accommodations contributed significantly
to the overall decline in prices in 2009 as hotels
sought to replace lost business travelers with leisure
travelers.

The remainder of this article consists of a discussion
of trends in travel and tourism output and prices, the
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



32

U.S. Travel and Tourism Satellite Accounts

com position of tourism dem and, nd tourism value
added and employment and is followed by the core
travel and tourism account tables. The accounts for
1998-20009 have been revised, ut this article focuses
on the m ore recent period from 2004 though 2009
(See the box “Data Availability ™
Trends in Output and Prices

Real output

The 4.7 percent decline in real direct travel and tour-
ism outputin 2009 was widespread (table A). The larg-
est contributors to the faster decline were traveler

accomm odations,

portation, and travel

Traveler accom m odations

grow ing 2.2 percent in 200

air transportation contracte

fell

international

8.8

passenger

arrangem ent

services

percent in

8. International

d 8.8 percent

afte

air

tr

(table

20009

passe

ans-

B).

after

nger

rgrowing

13.3

at th

per-

tourism

e

3.4 percent Travel arrangement services fell
cent after decreasing 1.0 percent.
The detailed annual statistics o travel and
activity for 2008 are presented in eight tables
end ofthis article. The complete set of detailed annual

statistics for 1998-2008,

employment for 2009, and
put and employment for
BEASs Web site at www .bea
“Satellite Accounts.”

statistics

.gov

quarterly
1998-2009

under

of output an
statistics of ou
are available o
“Industry” an

Table A. Annual Growth in Real Output by Tourism Commodity
in 2004-2009

[Percentage change from preceding period]

Commodity

All tourism goods and services......
Traveler accommodation
Food and beverage service:
Transportation.

Passenger air transportation...
Domestic passenger air transportauon services......
International passenger air transportation services

All other transportation-related commodities.
Passenger rail transportation services..
Passenger water transportation services.
Intercity bus service:
Intercity charter bus services..
Local bus and other transportallon services..
Taxicab service
Scenic and sightseeing transportation services
Automotive rental and leasing..
Other vehicle rental and leasing
Automotive repair services
Parking
Highway tolls
Travel arrangement and reservation services............
Gasoline

Recreation, entertainment, and shopping.

Recreation and entertainment........
Motion pictures and performlng arts
Spectator sport:
Participant sports
Gambling
All other recreation and entertainment.....

Nondurable PCE commodities other than gasoline......

PCE Personal consumption expenditures

Digitized for FRASER
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2004

6.1
7.6
5.6
4.6
3.9
-1.4
175

2005

29
4.4
56
13
-0.4
-6.1
11.4
25
-7.7
-0.1
14
-6.3
12.0
9.0
2.4
4.3
6.4
-5.7
0.0
-7.4
4.9
2.4
2.6
2.0
-2.6
19
6.3
23
25
31

2006

29
35
3.0
15
17
-1.7
7.9
14
0.4
8.2
-2.1
8.9
4.4
114
-0.9
-1.6
14
-1.4

‘11.2
0.8
2.8
4.4
3.4
12
47
4.4
6.0
1.3
5.2

2007

12
27
-0.4
18
28
1.0
57
11
9.0
57
1.9
-21.4
-0.6
5.2
3.6
0.0
-4.9
18
-4.2
-3.9
3.2
0.1
0.3
14
0.3
-1.5
0.5
32
0.3
-0.6

2008

-3.1
22
-6.1
-2.8
-4.3
-9.2
34
-1.8
6.5
4.4
-3.3
51
-5.9
15
-2.3
-5.7
-8.2
-8.9
-10.3
-8.9
-1.0
-0.4
-5.2
-4.0
-6.4
-16.7
-2.0
-0.5
-6.0
-6.1

d

t-

n

d

2009

-8.8
-3.4
-4.8
-7.3
-6.1
-8.8
-3.0
-8.7

14

-19.1

-4.0
1.6
-10.3
-3.5
113
-1.4
-4.7
12.3
-13.3
15
-2.2
-2.2
5.4

-4.9
-3.6
-1.8
-2.2

The widespread declines were partly

declines in food and beverage services, a

passenger air transportation, and a

tion pictures and performing arts. Food a

services decreased 3.4 percent in 2009 afte

6.1 percent. Domestic passenger air

creased 6.1 percent after decreasing 9.2

tion pictures and performing arts grew

after decreasing 6.4 percent (table C and

offset by

turnaround

transportation d

chart
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5.4 percent

1).

Table B. Contributions to Growth in Real Tourism Output
by Tourism Commodity in 2004-2009

[Percentage points]

Commodity 2004 2005 2006 2007 2008 2009
All tourism goods and Services.......ocoeeueieiernnns 6.08 2.90 2.90 120 -3.06 -4.65
1.33 0.78 0.63 0.50 039 -1.61
Food and beverage service 091 090 048 -0.06 -0.95 -0.57
1.75 0.48 0.59 0.68 -1.11 -1.87
Passenger air transportation 0.65 -0.07 0.28 0.44 -0.69 -1.13
Domestic passenger alrtransponanon services..... -0.16 -0.67 -0.17 0.09 -0.90 -0.55
International passenger air transportation services 0.81 0.59 0.45 0.35 021 -0.58
All other transportation-related commodities 1.09 0.56 0.31 024 -0.42 -0.73
Passenger rail transportation services... 0.01 -0.01 0.00 0.02 001 -0.02
Passenger water transportation services 0.43 0.00 0.12 0.09 0.06 0.02
Intercity bus services.. 0.00 0.00 -0.01 0.00 -0.01 -0.05
Intercity charter bus services.. -0.02 -0.02 0.02 -0.06 0.01 0.00
Local bus and other transportauon services -0.01 0.06 0.02 0.00 -0.03 -0.02
Taxicab service -0.03 0.05 0.06 0.03 0.01 0.01
Scenic and sightseeing transportation services. 0.02 0.01 0.00 001 -0.010 -0.04
Automotive rental and leasing 0.20 0.17 -0.06 0.00 -0.21 -0.15
Other vehicle rental and leasing 0.00 0.01 0.00 0.00 -0.01 0.01
Automotive repair services. -0.08 -0.10 -0.02 0.03 -0.14 -0.02
Parking 0.02 0.00 -0.02 -0.01 -0.03 -0.01
Highway tolls 0.00 -0.01 -0.01 0.00 -0.01 0.01
Travel arrangement and reservation services........... 0.37 022 -0.03 0.14 -0.04 -0.59
Gasoline 0.18 0.19 0.24 001 -0.04 0.12
Recreation, entertainment, and shopping...........ccceeevues 2.09 0.74 1.20 0.08 -1.38 -0.61
Recreation and entertainment. 0.66 0.26 0.42 0.18 -0.48 -0.27
Motion pictures and performlng arts 0.07 -0.05 0.02 001 -0.11 0.10
[ r sports 0.12 0.02 0.05 -0.02 -0.17 -0.04
Participant sport: 0.03 0.10 0.07 001 -0.03 -0.08
Gambling 0.44 0.12 031 017 -0.03 -0.21
All other recreation and entertainment...... 0.00 0.07 -0.03 001 -0.14 -0.04
Nondurable PCE commodities other than gasoline 143 0.49 0.79 -0.09 -0.90 -0.34
PCE Personal consumption expenditures
Table C. Real Output by Tourism Commodity in 2004-2009
[Millions of chained (2005) dollars]
Commodity 2004 2005 2006 2007 2008 2009
All tourism goods and services 673,068 692,605 712,684 721,264 699,184 666,640
Traveler accommodations 118,616 123,831 128,211 131,726 134,571 122,727
Food and beverage services. 107,019 112,962 116,309 115,877 108,864 105,179
Transportation 260,595 263,933 267,970 272,756 265,108 252,348
Passenger air transportation.......... 108,436 107,976 109,834 112,914 108,103 100,223
Domestic passenger air transportation
service 73,404 68,916 67,740 68,390 62,071 58,292
International passenger air transportation
service: 35,065 39,059 42,150 44,546 46,057 41,995
All other transportation-related commodities 152,172 155,957 158,082 159,795 156,922 152,279
Passenger rail transportation services... 1,277 1,178 1,183 1,289 1,373 1,254
Passenger water transportation services. 10,429 10,420 11,272 11,912 12,442 12,615
Intercity bus services 1,715 1,738 1,702 1,735 1,678 1,358
Intercity charter bus services. 1,901 1,781 1,940 1,524 1,603 1,626
Local bus and other transportation services 3,242 3,631 3,791 3,767 3,544 3,400
Taxicab service 3,604 3,929 4,376 4,605 4,673 4,749
Scenic and sightseeing transportation
service: 2,806 2,873 2,848 2,950 2,883 2,585
Automotive rental and leasing 25525 26,632 26,193 26,181 24,695 23,836
Other vehicle rental and leasing 596 634 643 611 561 625
Automotive repair services 12,254 11,561 11,396 11,598 10,567 10,421
Parking 2,099 2,099 1,935 1,854 1,663 1,584
Highway tolls.. 740 685 608 584 532 598
Travel arrangemem and resen/atlon services 29,540 30,987 30,747 31,738 31,427 27,254
Gasoline 56,465 57,808 59,420 59,454 59,217 60,128
Recreation, entertainment, and shopping 186,994 191,880 200,318 200,905 190,510 186,354
Recreation and entertainment... 82,728 84,417 87,316 88561 84,998 83,139
Motion pictures and performmg ans 13,141 12,798 12,950 12,992 12,161 12,816
r sports 6,995 7,128 7,466 7,356 6,128 5,856
Participant sports..... 10,353 11,004 11,489 11,542 11,308 10,751
Gambling 35,092 35,904 38,048 39,266 39,067 37,651
All other recreation and entertainment......... 17,152 17,583 17,361 17,406 16,367 16,078
Nondurable PCE commodities other than
gasoline 104,273 107,463 113,008 112,323 105,466 103,167

PCE Personal consumption expenditures
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Chart 1. Contributions to Annual Growth in Real
Tourism Output in 2006-2009

Percent

U.S. Bureau of Economic Analysis

Prices

Travel and tourism Frices_ declined 4.3 Fercent in 2009,
the first annual decline since 2002 (tables D, E, and F).
The largest contributors to the decline in prices were
gasoling, traveler accommodations, and domestic and
International passenger air transportation services.
Gasoline prices decreased 27.8 percent in 2009 after in-
creasing 16.1 percent in 2008. Prices for traveler ac-
commodations decreased 7.0 percent after increasing

Tade D Arud Qonth in Rices for TouismGonmrodities in 20042000

[Percentage change form preceding period]
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1.9 percent. Together, international and domestic pas-
senger air transportation services decreased 9.3 per-
cent after growingl0.3 percent (chart 2%.

The overall decline in price growth for the travel
and tourism sector prices was partly offset by an accel-
eration in the prices for automotive rental and leasing,
which increased 12.7 percent in 2009 after increasing
8.4 percent in 2008. By reducing their stock of automo-
biles, rental establishments have increased their ability
to raise prices.

Tade E Goribuionsto Arual Gonthinthe Grein- Type Rice Indexes for

TouismGommrodities in 20042000

[Percentage points]

Commodity 2004 2005 2006 2007 2008

All tourism goods and ServiCes.......cennncnnneceannen 2.93 4.93 4.49 3.48 5.64
Traveler accommodation 0.46 0.90 0.65 0.78 0.35
Food and beverage ServiCes.........ieieisieneieens 0.51 0.52 0.52 0.59 071
Transportation 1.36 2.89 2.67 143 3.62
Passenger air transportation..........cccooceeeinncecccncicccecns 0.10 1.06 1.03 0.38 1.62
Domestic passenger air transportation services...... -0.01 0.70 0.71 0.11 0.93
International passenger air transportation services 0.11 0.36 0.32 0.27 0.69

All other transportation-related commodities.
Passenger rail transportation services. -0.01 0.01 0.01 0.01 0.01
Passenger water transportation services.. .. -0.02 0.02 -0.01 -0.01 -0.03
Intercity bus service 0.01 0.01 0.02 0.00 0.02
Intercity charter bus services 0.01 0.01 0.01 0.01 0.01
Local bus and other transportation services... . 0.03 0.02 0.02 0.01 0.02
Taxicab service: 0.03 0.03 0.02 0.01 0.03
Scenic and sightseeing transportation services........ 0.01 0.01 0.01 0.01 0.01
Automotive rental and leasing...... 0.06 0.04 0.25 0.08 0.30
Other vehicle rental and leasing.. 0.00 0.00 0.00 0.01 0.01
Automotive repair services........... 0.05 0.06 0.07 0.05 0.08

1.26 1.82 1.64 1.05 2.00

Parking 0.01 0.02 0.01 0.01 0.02
Highway toll 001 001 001 001 001
Travel arrangement and reservation services............ -0.08 0.01 0.15 0.10 0.01
Gasoline 1.14 1.58 1.06 0.75 1.52
Recreation, entertainment, and shopping 0.61 0.63 0.66 0.69 0.96

Recreation and entertainment......... 0.32 0.39 0.39 0.38 0.40

Motion pictures and performing arts..... . 0.06 0.06 0.06 0.06 0.05
Spectator sports 0.04 0.06 0.04 0.05 0.05
Participant sport: 0.01 0.01 0.03 0.03 0.02
Gambling 0.14 0.18 0.17 0.15 0.20
All other recreation and entertainment. 0.07 0.08 0.09 0.09 0.08

Nondurable PCE commodities other than 0.28 0.24 0.27 0.31 0.56

PCE Personal consumption expenditures

2009

-4.29
-1.35
0.17
-3.16
-1.35
-0.67
-0.67
-1.82
0.00
-0.08
-0.01
0.01
0.01
0.02
-0.01
0.25
0.00
0.03
0.01
0.00
-0.18
-1.86
0.05
-0.03
0.05
0.00
-0.02
-0.08
0.01
0.09

Tade F Grein-Tye Rice Indbes for TauismComrodities in 20042000

[Index numbers, 2005=100]

Recreation and entertainment.............

Commodity 2004 2005 2006 2007 2008 2009

All tourism goods and services..... 29 4.9 4.5 3.5 5.6 -4.3
Traveler accommodation: 2.6 51 3.6 4.4 19 -7.0
Food and beverage services 31 3.2 3.2 3.7 4.6 35
Transportation 36 7.7 7.0 3.7 9.3 -9.9
Passenger air transportation 0.7 6.8 6.7 24 103 -9.3
Domestic passenger air transportation services....... -0.1 6.9 7.3 11 10.1 -8.3
International passenger air transportation services 22 6.9 55 4.5 106 -10.8

All other transportation-related commoditie: 5.9 8.4 7.3 4.6 8.6 -10.4

Passenger rail transportation services.... -3.5 3.6 72 4.7 3.8 1.4
Passenger water transportation services -1.3 11 -0.4 -0.5 -1.7 -9.1
Intercity bus services 38 36 72 0.8 6.4 4.0
Intercity charter bus services 25 23 35 32 26 2.9
Local bus and other transportation services 5.2 4.6 3.9 27 4.2 4.8
Taxicab services 6.0 4.6 34 21 4.0 4.7
Scenic and sightseeing transportation service 25 23 3.5 31 25 12
Automotive rental and leasing... 1.6 1.0 6.6 21 8.4 12.7
Other vehicle rental and leasing 3.3 01 0.8 6.6 6.6 -3.1
Automotive repair services 23 3.4 4.2 3.4 4.8 41

Parking 4.9 71 29 3.3 6.6 78
Highway tolls 8.4 12.6 10.8 5.8 13.6 -7.3
Travel arrangement and reservation services............ -1.7 0.2 35 23 0.1 0.2
Gasoline 179 221 12.7 8.5 161  -27.8
Recreation, entertainment, and shopping.. 21 22 24 25 3.6 15

2.6 3.2 3.2 31 3.4 0.7

Motion pictures and performing art: 3.0 31 35 35 27 1.6

Spectator sport: 4.6 6.1 37 4.9 54 25
Participant sports 0.5 0.6 21 18 11 1.0
Gambtng 27 3.4 32 2.9 3.8 -0.3
All other recreation and entertainment...................... 27 33 35 3.6 3.6 16
Nondurable PCE commodities other than gasoline...... 1.8 15 17 2.0 3.8 21

PCE Personal consumption expenditures

Commodity 2004 2005 2006 2007 2008

All tourism goods and services.. 95.3 100.0 1045 1081 1142
95.1 100.0 103.6 108.1 110.2

Food and beverage services 96.9 100.0 1032 107.0 111.9
92.8 100.0 1070 111.0 1213

Passenger air transportation...........coceeevevievierievsenenns 93.6 1000 106.7 109.2 120.5
Domestic passenger air transportation services...... 936 1000 107.3 1085 1195
International passenger air transportation services 936 1000 1055 1102 1219

All other transportation-related commodities 923 100.0 107.3 112.3 1219
Passenger rail transportation services. 96.5 100.0 107.2 1123 1165

Passenger water transportation services. 98.9 100.0 99.6 99.1 97.5

Intercity bus services.......... 96.5 100.0 107.2 1081 115.0
Intercity charter bus services.. 97.7 100.0 1035 106.8 109.5
Local bus and other transportation services. 95.6 100.0 103.9 106.7 111.2
Taxicab service: 95.6 100.0 103.4 1055 109.7
Scenic and sightseeing transportation services........ 97.7 100.0 103.5 106.8 109.4
Automotive rental and leasing..... 99.0 100.0 106.6 108.8 117.9
Other vehicle rental and leasing. 99.9 100.0 100.8 107.5 1145
Automotive repair services, 96.7 100.0 1042 107.7 1130
Parking 934 100.0 1029 106.3 1133
Highway toll 88.8 100.0 110.8 1171 1331
Travel arrangement and reservation services........... 99.8 100.0 1035 1059 106.1
Gasoline 819 100.0 1127 1222 1420
Recreation, entertainment, and shopping 97.8 100.0 1024 1049 1087
Recreation and entertainment........ 96.9 1000 1032 1064 110.0
Motion pictures and performing arts 97.0 100.0 1035 107.1 109.9
Spectator sports 943 100.0 103.7 1088 114.6
Participant sport: 99.4 1000 1021 1039 1051
Gambling 96.7 1000 1032 106.2 110.2
All other recreation and entertainment....................... 96.8 100.0 1035 1072 111.0
Nondurable PCE commodities other than gasoline...... 98.5 1000 101.7 103.8 107.7

PCE Personal consumption expenditures
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Chart 2. Contributions to Annual Growth in the
Chain-Type Price Index for Tourism Goods and

Services in 2006-2009

Percent

U.S. Bureau of Economic Analysis

Total output

Total tourism-related output decreased to $1.24 tril-
lion in 2009, or 8.5 percent, from $1.35 trillion in 2008,
Total output consisted of $728.8 billion in direct tour-
ism outgut and $508.5 billion in indirect tourism out-

2009. The 1.70 ratio of total output to direct
output in 2009 means that every dollar of direct tour-
ism output required an additional 70 cents of indirect
tourism output (chart 3).

put in

Chart 3. Total Tourism-Related Output in 2006-2009
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2008

2009

Direct tourism output includes goods and services
sold directly to visitors, such as passenger air travel. In-
direct tourism output includes sales of all goods and
services used to produce that direct output, such as jet
fuel to fly the plane and catering services for interna-
tional flights.

The Composition of Tourism Demand
The travel and tourism accounts include estimates of
the composition of tourism demand by type of visitor.
They distinguish expenditures of U.S. residents travel-
ing abroad from those of U.S. residents and nonresi-
dents traveling within the United States for leisure,
business, or government purposes. The balance of
tourism trade is derived by subtracting expenditures
on foreign travel by U.S. residents (an import of goods
and services to outbound travelers) from expenditures
on U.S. travel by nonresidents (an export of goods and
services to inbound travelers).

International travel and tourism

Current-dollar international travel éthe sum of in-
bound and outbound travel) declined 10.9 percent in
2009 after growing 11.6 percent in 2008. _
Inbound travel and tourism. This consists of
travel-related expenditures and international transpor-
tation purchases from U.S. PFOVIerS by nonresidents
traveling in the United States. This activity declined
13.9 percent to $121.3 billion (chart 4). In recent years,
inbound activity had been increasing steadily as rela-
tively strong currencies in Europe and Canada made
the U.S. amore attractive destination.3However, in

3. See Douglas B. Weinberg and Erin M. W hitaker, “U.S. International
Transactions,” Survey 90 (April 2010): 26-61.
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2009, the global economic decline had a strong nega-
tive effect as net exports declined 40.6 percent from
$28.0 billion in 2008 to $16.6 billion in 2009.

Outbound travel and tourism. ... coneiee o+

travel-related expenditures and international transpor-

tation purchases from foreign providers by U.S. resi-
dents traveling abroad. In 2009, outbound activity
declined 7.2 percent to $104.7 billion. As a result, net

exports of travel and tourism decreased (table G ).

Table G. U.S. International Travel and Tourism in 2004-2009

[Billions of dollars]

2004 2005 2006 2007 2008 2009

182.9 197.3 207.0 227.2 253.6 225.9
92,5 102.0 107.0 121.9 140.8 121.3
90.4 953 100.0 105.3 112.8 104.7

21 6.7 7.0 167 28.0 166

Total international travel and tourism
Inbound travel and tourism
Outbound travel and tourism..

Net exports of travel and tourism....

Key Terms

The following key terms are used to describe the travel

and tourisr_n satel.lite accounts.
DOMESEIC tOUMISM. ++averoreraten expenaitures y o.s.

residents traveling w ithin the United States. It com prises

travel by resident households, business travel, and travel

by government employees
INDOUNT tOUTISM. ++averore tarea expenariures by non-

residents traveling within the United States and expendi-

tures by nonresidents on international transportation

purchased from U .s. providers. These expenditures

exclude expenditures for travel to study in the United

States and for medical reasons.1

Internal tourism. ... ... ..

expenditures and

domestic tourism

inbound tourism expenditures (net of

all international transportation expenditures).

National tourism. .. .v. .

dem and and

domestic tourism

outbound tourism demand (including all

international transportation expenditures).
Outhound tOUTISM. «ruverrernces expenaitores oy

U.S. residents traveling abroad and expenditures by U.S.

residents on international transportation purchased from

“TOUSM COMMOMIIES. « osr vne corerees wnar ore

typically purchased by visitors, such as airline passenger

transportation, hotel accom modations, and meals.2

1.In the travel and tourism satellite accounts, inbound and outbound
visitors are not differentiated by type ofvisitor, because the data to pre-
pare these estimates are not available.

2. The classification oftourism commodities in the travel and tourism
satellite accounts is based on a list of primary activities of visitors that
was developed from recommendations by the World Tourism Organi-
zation, by the Organisation for Economic Co-operation and Develop-

ment, and from various surveys ofU.S. visitors.

.org/

Federal Reserve Bank of St. Louis

Tourism employment. «o. ot couism -reroces cmpioy-

mentconsists ofdirect tourism em ploymentplus indirect

tourism employment. Direct tourism employment com -
prises all jobs where the workers are engaged in the pro -
duction ofdirect tourism output (for example, hotel staff
and airline pilots), and indirect tourism employment

com prises all jobs where the workers are engaged in the

production of indirect tourism output (for example,

workers producing hotel toiletries and delivering fuel to

airlines).

TOUNISM QUEPUL. + 2 et couviom vetaces ouiput consines

of direct tourism output and indirect tourism output.
Direct tourism output comprises all domestically pro -
duced goods and services purchased by travelers (for

example, traveler accom modations and passenger air

transportation), and indirect tourism output comprises
all output required to support the production of direct
tourism output (for example, toiletries for hotel guests
and fuel for airplanes).

Usual enVironment. The area of normal, everyday

aCtIV-I(.IeSWIlhIn 50-100 miles of home.3

VISIEOE, & berion who travers outsige of nis or ner
usual environment for less than a year or w ho stays over-
night in a hotel or motel. The visitor may travel for plea-
sure or business (private sector or government). Visitors
exclude travelers w ho expect to be com pensated at the

location of their visit (such as migrant workers, persons

traveling to new assignments, and diplom atic and m ili-

tary personnel traveling to and from their duty stations

and their home countries).

3 The usLal environment depends on the availability of source deta
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Internal travel and tourism. This consists of travel
and tourism within the borders of the United
States—the sum of domestic activity and inbound ac-
tivity.* Inbound travel and tourism’s share of internal
tourism in 2008 (the most recent year for which data
are available) accounted for 14.7 percent of the total.
After declining to 11.4 percent in 2003, inbound tour-
ism’s share rebounded, accounting for 12.4 percent of
internal tourism in 2005 and 12.9 percent in 2007 (ta-
ble H and chart 5).

Table H. Internal Travel and Tourism in the United States
by Residents and Nonresidents in 2002-2008

November 2010

bound tourism. The calculation of outbound tourism
includes all expenditures on international transporta-
tion, whether purchased from foreign or U.S. provid-
ers in order to create consistency between expenditures
by U.S. residents traveling within the United States
(domestic tourism) and expenditures by U.S. residents
traveling abroad (outbound tourism). Outbound tour-
ism’s share of national tourism peaked at 18.8 percent
in 2008 (the most recent year for which data are avail-
able) (table I and chart 6).

Table |. National Travel and Tourism in the United States
and Abroad in 2002-2008

Millions of dollars Share Millions of dollars Percent
Year ! ’ Year
. Nonresidents ! Nonresidents Inthe Abroad Inthe Abroad
Residents {inbound) Totel Residents {inbound) United States | (outbound) Total United States |(outbound)
461,147 66,647| 527,793 87.4 126 461,147 95,742 | 556,889 828 172
502,293 64,391 566,683 88.6 114 502,293 97,371| 599,663 838 162
539,519 74621 614,140 87.8 122 539,519| 114,681 654,201 82.5 17.5
579,495 81867 | 661,361 87.6 12.4 579,495 123,650| 703,145 82.4 17.6
623,009 85,846| 708,855 87.9 121 6230091 133,410| 756,419 824 176
655,458 97,143| 752,601 87.1 129 655,458 | 140,852| 796,310 823 17.7
638,401 110,167 | 748,568 853 147 638,401| 147,389 | 785,790 81.2 18.8

Chart 5. Inbound Tourism’s Share of Internal
Travel and Tourism in 2004-2008

Chart 6. Outbound Tourism’s Share of National
Travel and Tourism in 2004-2008

Percent
15.0

145 //
14.0
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2008

National tourism. This consists of travel and tour-
ism by U.S. residents, both within the United States
and abroad—the sum of domestic tourism and out-

4. As a component of internal tourism, the calculation of inbound tour-
ism is modified to exclude all expenditures on international transportation,
whether purchased from foreign or U.S. providers. This makes possible an
equally defined comparison between expenditures by U.S. residents travel-
ing within the U.S. (domestic tourism) and expenditures by nonresidents
traveling within the U.S. (inbound tourism).

Percent
19.0

17.5

17.0

2004 2005 2006 2007 2008

U.S. Bureau of Economic Analysis

Domestic travel and tourism

Domestic tourism includes travel and tourism under-
taken by U.S. residents within the borders of the
United States. Puerto Rico, the U.S. Virgin Islands, and
other U.S. territories are outside of this defined bound-
ary and are classified in “international travel” The
travel and tourism accounts break out all expenditures
on domestic travel and tourism by type of visitor:

Digitized for FRASER
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resident households, business, and government (table
3). Business’s share of domestic travel and tourism de-
creased slightly to 33.2 percent in 2008, the most re-
cent year for which data are available. Government
expenditures made up 3.7 percent of domestic travel
and tourism in 2008, declining steadily from its peak of
5.8 percent in 2003. In general, government travel is
more stable than business or leisure travel, and as a re-
sult, its share tends to increase during downturns in
overall travel and tourism (table J and chart 7).

Table J. Domestic Travel and Tourism by Type of Visitor in 2002-2008

Millions of dollars Percent
Year Resident . Resident .
households Business |Government|  Total households Business | Government
299,588 | 143,440 24,348 | 467,376 64.1 30.7 52
325,240 | 154,396 29,608 | 509,245 63.9 303 58
350,045 | 168,219 30,592 | 548,856 63.8 30.6 5.6
371445| 187,775 30,131/ 589,352 63.0 319 5.1
397486 | 204,677 31,339 633,502 62.7 323 49
410,896 219,449 25,702 | 656,047 626 335 39
413,236 217,957 24,531 655724 63.0 332 37

Chart 7. Business Travel’s Share of Domestic
Travel and Tourism in 2004—-2008

Survey OF CURRENT BUSINESS

Percent
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Tourism Value Added and Employment

Value added

A sector’s value added measures its contribution to
gross domestic product (GDP). In 2008 (the most re-
cent year for which data are available), the travel and
tourism industry’s share of GDP was 2.8 percent (table
K). Travel and tourism’s share of GDP continues to ac-
count for a larger share of GDP than industries such as
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utilities, computer and electronic products manufac-
turing, or broadcasting and telecommunications.

Table K. Travel and Tourism as a Share of Gross Domestic Product

in 2002-2008
Billions of dollars Percent
Year " Ny

Gross domestic " Tourism value added as

product (GDP) Tourism value added a share of GDP
10,642 312 293
11,142 326 2.93
11,868 352 297
12,638 3n 294
13,399 396 2.96
14,062 414 2.94
14,369 402 2.80

Direct employment

Direct tourism employment includes jobs that involve
producing goods and services that are sold directly to
visitors. Airline pilots, hotel clerks, and travel agents
are examples of such employees. Overall, direct em-
ployment decreased 5.1 percent in 2009. The largest
contributor to the decline was traveler accommoda-
tions, contributing 26.7 percent to the decline. Air
transportation also contributed a large portion of the
total decline in employment, 10.0 percent (table L and

Table L. Contributions to Growth in Employment by Tourism in 2004-2009

[Percentage points]

Industry 2004 | 2005 | 2006 | 2007 | 2008 | 2009
All tourism industries 245| 205| 1.49( 092 -3.01 -5.09
Traveler aCCOMMOUELIONS .........covvvvemecerrreeeermresenereanecen 0.38| 036| 015 033 -0.10| -1.36
Nonfarm Residential Tenant Occupied Permanent Site.... | 0.00( 0.00| 0.00| 001 001 0.00
Food services and drinking places.... 160 171 0899| 042| 134} -0.99
Transportation . R X 016 -032| —1.39
Air transportation services X X . 0.08) -0.08| -0.50
All other transportation-related industries . -0.18| 0.04| 012 0.08] -0.22| -0.88
Rail transportation services ..... 0.00( -0.01| 0.00| 001| -0.01| -0.02
Water transportation services .. 011 004| 006| 004{ -0.04| -0.06
Interurban bus transportation... -0.01| -0.01| -0.01| -0.01| 000 0.00
Interurban charter bus transportatiol 0.01] -0.01} -0.01| 0.00{ 0.01| -0.02
Urban transit systems and other transpo 002| 011] 005] 002] -0.04| -0.02
Taxi service -0.03| 006 006 005} 000 -0.02

Scenic and sightseeing transportation services .......
Automotive equipment rental and leasing .. .
Automotive repair services...
Parking lots and garages
Toll highways
Travel arrangement and reservation services
Petroleum refineries
Gasoline service stations

Recreation, entertainment, and

Recreation and entertainment .
Motion pictures and perform
Spectator sports.
Participant sports
Gambling
All other fecreation and entertainment..

Shopping
Industries producing nondurable PCE commodities,

excluding petroleum refineries. .
Retail trade services, excluding ga

stations 025, -0.03| 021 -0.01| -0.34

All other industries 0.11| -0.02| 018 003| -0.27
All other industries, excluding Wholesale trade and

transportation services ... 003} 0.02| 0.03| -0.03] -0.01

Wholesale trade and transpol 0.08| 0.00( o0.t5| 006] -0.26

PCE Personal consumption expenditures
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Chart 8) No traVEl and tourism indUStriES added em- Table M. Direct Employment by Tourism Industry in 2004-2009
Bonl\e/le)s in 2009, while most reduced employment (ta- (Thousands
e M).

Industry 2004 2005 2006 2007 2008 2009

All tourism industries 5758 5876 5963 6,018 5837 5,540

. . . . Traveler accommodation 1,304 1,324 1,333 1,353 1,347 1,267

Chart 8. Contributions to Annual Growth in Direct Nonfarm Residential Tend@ Occuied Pertanent Site... 1 11

Food services and drinking places.

Tourism Employment in 2006-2009 Transportation

Air transportation services...........

1,780 1,878 1,936 1961 1881 1.823
1,165 1,158 1,160 1,169 1.150 1,069
496 487 481 485 480 450

All other transportation-related industries.. 669 672 679 684 670 619

Percent Rail transportation services......... 9 8 9 9 8 8
15 Water transportation services. 42 44 48 50 48 44
Interurban bus transportation...... 21 21 20 20 20 20

Overall annual growth Interurban charter bus transportation.... 22 22 21 21 22 21

1.5% in 2006 Urban transit systems and other transportation........ 47 53 56 57 55 54

0.9% in 2007 Taxi sgrvice : - - - 43 46 50 53 53 52

1.0 200 Scenic and sightseeing transportation services 15 15 15 16 16 15
3.0% in 2008 Automotive equipment rental and leasing.. 103 103 100 97 98 85

-5.1% in 2009 Automotive repair services . 52 47 47 49 46 43

Parking lots and garage: 14 14 14 14 14 14

Toll highway: 5 4 4 4 4 4

0.5 Travel arrangement and reservation services............ 207 204 204 203 201 176
Petroleum refinerie 7 7 7 7 8 8

Gasoline service stations 8l 81 83 83 78 76

Recreation, entertainment, and shopping
Recreation and entertainment.........
Motion pictures and performing a

1.247 1,254 1,263 1261 1,202 1,146
632 651 649 654 629 608
30 29 27 27 25 23

Spectator sport s 75 75 76 67 65
Participant sports 227 236 243 244 234 228
Gambling 174 178 174 178 181 172
0.5 All other recreation and entertainment...........cc..coe.... 130 133 130 129 123 119
: (Traveler accommodations Shopping 616 603 614 607 573 538
Food and beverage services Industries producing nondurable PCE commodities,

. ) excluding petroleum refineries.........cccocoeveinins 180 170 168 162 148 137

i Transportation Retail trade services, excluding gasoline service
1.0 Recreation, entertainment, and shopping station 435 434 446 446 425 401
Allother industrie 252 251 262 264 248 224

All other industries, excluding Wholesale trade and
transportation service 74 73 75 73 72 64
Wholesale trade and transportation services................ 178 178 187 191 175 160

1.5
2006 2007 2008 2009

U.S. Bureau of Economic Analysis

Chart 9. Total Tourism-Related Employment

Total employment In 2006-2009

Total tourism-related employment gthe sum of dirggt ~ Troveans efempovees
and indirect Jobsg decreased to 7.3 million ;obs in ’
2009, down from 8.2 million jobs in 2008. The 7.8 mil- =

lion £obs consisted of 55 million direct tourism jobs 000

and 2.3 million indirect tourism jobs (chart 9). Indi-

rect tourism employment consists of jobs that produce
indirect tourism_output, such as refinery workers Pro-
ducing jet fuel. The most recent data indicate that for ~ swoo
every direct tourism job generated an additional 41 ..0
percent ofajob is indirectly generated.

7.000

3.000
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U.S. Bureau of Economic Analysis

Tables 1 through 8follow.
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Table 1. Production of Commodities by Industry, 2008—Continues
[Millions of dollars]
Industry
Nonfarm Food ! Urban s dla
0 residential : : Interurban | transit cenic and | Automotive " .
Commodity ngg:rlﬁ_r tenant seiri\:]lges Air trans- lrzﬁg- Yg:g_r g‘&g%ﬁn charter | systems | Taxi |sightseeing| equipment Autrgm:ilrlve IF;?srg:?j Toll
modations occupied drinkin portation ortation | portation | portation bus trans- |andother | service trans- | rental and sereices ara0es highways
permanent Iacesg P p P portation | trans- portation | leasing garag
site P portation

Traveler accommodations 128,951 17,366 802 |..
Food services and drinking places 33218]. 526,579
Domestic passenger air transportation services
International passenger air transportation services ..... | .....
Passenger rail transportation Services .................coon.
Passenger water transportation services

Interurban bus transportation

Interurban charter bus transportation

Urban transit systems and other transportation
services

Taxi service

Scenic and sightseeing transportation services.............
Automotive rental

Other vehicle rental

Automotive repair services

Parking lots and garage
Highway tolls

Travel arrangement and reservation services

Motion pictures and performing arts

88,347|...

SPECIALOT SPOMS .....osvvvescerevveresssrsssesnsecsrseensimesessiseens | orvimmmsessnsssss {eviiimssnsncees | svimmmmenssens [eviiieismsnnns | eevverimimmns | ernrinnvivions [ oovsssssesssnne [ooninmmnvnvesssnns | sossseeeseesss
Participant SPOMS .........ucevrviiimnsiiisnisconieiesieciis | sineesnninssnees | evvmmnmnccens | arvimmansens |eereeeeeens [ soveessimne | conimnnneeeons
Gambling 41,035 F£510) P I
All other recreation and entertainment . 2,339 2| s e e e
GASOING .....c.oovvorcrstvirssscsnssesicissomessssseresssnnsnns | soesnesseersssres | vovsvsccsessnees | eveseserssns [sovssssssnssens | rommsmnssssens [ coreenseennn [ aerrmnennnnnes Loenersensseeenes | avvnsnnnnee [ wvvvrerennnees | voonmmncesecnnnns
Wholesale trade and transportation margins on
gasoline.... 10 743 532
Retail trade margins on gasoline................cccccccomvvv | covvevvccommrnins [ eomvererccrnsnns | consneerieenns
Nondurable PCE commodities other than gasofine....... 4,070
Wholesale trade and transportation margins on i
nondurable PCE commodities other than gasoline ... 6,809 | 325147 2,582 e [rnnnierinnnnns | issrrinenns | rnsssssnsnsnns [erssnenrninnarnns [ssessssssssssinns | seesssessssssssees | essssssssssnes | ssssessssnenes
Retail frade margins on nondurable PCE commodities i
other than gasoline 806 2,039 3 L R L T 1481 s
All other commodities, except all other trade and |
transportation Margins .........co.veeveeeerecevnrsmneenes 10,357 | 293,711 173| 25295¢ 16,107 32,188 4,820 15 4 19,538 9,968 19 215
All other wholesale trade and transportation margins 75581 29,743 -372] ... 0 1 .
All other retail trade MArGINS .....cvvvvvecrirrvrierssrsiconniinns 1,4481..... 0 65 [ PRS- 231 592 | e
Travel by U.S. residents abroad . . .
Industry output 215815 311,077 532,681 | 174,061 80,807| 47,567 27,365 14,839 3,062 51,061 99,123| 10,699 9,654
Intermediate inputs 97,416 88,917 | 244,342 107,256| 46,970 24,342 12,295 7,838 1,495 23172 27,086 2,837 2,875
Value added 118,399! 222,160 | 288,339| 66,805 33,836| 23,225 15,070 7,001 1,566 27,889 72,037 7,862 6,779
Compensation of eMPIOYBES ..............ceeeeerrricrininns 64,756 14,5131 188,158| 46344| 20559| 12,871 25812 1,097 905 8,734 45,499 4849 : 3,329
Taxes on production and imports, less subsidies .. 17,702 44,749 | 34574 11408 -1,278 962 -89 279 333 5917 6,585 732
Gross operating SUIPIUS ........ecevecverenrirrerannee 35941 | 162,898 65,607 9,052 | 14,556 9,392 212 -10,652 5,625 328 13,238 19,953 2280° 3,451

PCE Personal consumption expenditures
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40 U.S. Travel and Tourism Satellite Accounts November 2010
Table 1. Production of Commodities by Industry, 2008—Table Ends
[Millions of dollars]
Industry
! Industries
Travel ! | Al other producing |\ gjesate Retal trade )
: Motion : " nondurable : services, Domestic
Commodity arrar;gr'%ment picturesand | Spectator i Participant Gamblin recra(;adtlon Petroleum PCE trz::iaen:_nd iz;?\?i“cnee excluding | Allother | production at
reservation performing | sports sports | 9 entertain- refineries | commadities, portation | stations gasoline | industries |  producers'
services arts | ment excluding services service prices
! petroleum stations
! refineries

Traveler accommodations S (RO 244 86 .... 814 148,261
Food services and drinking places 28 13 6,029, 2,062 5,128 18,903 32,424 631,930
Domestic passenger air transportation SETVICES ......... |menieiions | s [evvvonierinne [orneee : . 28 74,153
International passenger air transportation services .... 56,076
Passenger rail transportation SBrVCeS .............cenn [orrieiimemnininnns | iosnviiinssinss [cvvieniins s foeees 1,600
Passenger water transportation services 12,620
Interurban bus transportation 1,930
Interurban charter bus tranSpoHation..............c.oore [evcimimmreiinnis | vivvvernisninins e [eeeccimniinns 1,755
Urban transit systems and other transportation

services 22,739
Taxi service 14,775
Scenic and sightseeing transportation SErvices ........ ju..... - 3,155
Automotive rental 32,012
Other vehicle rental .............ccomecirrmmieccssnireiinisniens oo | s 687
Automotive repair services 181,910
Parking lots and garages 11,707
Highway tolis v | e e e |, 9,439
Travel arrangement and reservation services 35,001 | oot [ 35,001
Motion pictures and performing arts 22404 | 18965 N 42,253
Spectator sports 17,073 17,073
Participant sports, 2,722 40,631
Gambling 13 2,126 84,453
All other recreation and entertainment ..........c......cooee |evveervrevevvnnnios 102 4,497 47,169 65,749
GASONNG ..ovvvvve vt et ssssnene | onrssssesssseessones | oveseesmnnnns | o ersssisiseses | snseresessnessies | seeseseeseesseons 339,823
Wholesale trade and transportation margins on

gasoline 99,904
Retail frade margins on gasoline - ,104 27 62,858
Nondurable PCE commodities other than gasoline ..... L PO (RS 20,629 71,391 1,882,393
Wholesale trade and transportation margins on

nondurable PCE commodities other than gasoling . |.......cccoeens | v [ecnivensiiicns oo 569,570
Retail trade margins on nondurable PCE commodities

other than gasoline 223 476 896 95 2,054 ) i 592,127 26,001 648,947
All other commodities, except all other trade and

transportation Margins.............c.ccovreevmrmmierconirininnsns 132 33,317 15,429 2177 24 2,307 69,523 848,673 236,780 4,164 30,421 (18,557,253 | 20,212,716
All other wholesale trade and transportation MArGINS  [..........ceccrs | wievscivionnns {ormmervisninens [omvervonnecnnine oo [ comenvimeoniseces 880 27490 731,965 ..o | e 27,280 824,545
All other retail trade MArging................cccoonrecerrins Jevreommsnrcisonss 0 M LT I— 1,617 435,425 3,886 443,701
Travel by U.S. residents abroad............cooecvvcrivmens feoniecrimmnnieeiinns
Industry output 35134 56,074 56,466 47517 42,747 62,074 692,270 2373,1941 1611,119] 95639| 1,189,814)18,730,658, 26,574,365
Intermediate inputs 14,456 17,172 23,929 17,392 9,723 25,367 | 564,858 1,504,304 631,296 28,365 391,126 8,217,016 12,132,950
Value added 20,678 38,902 32,538 30,125 33,023 36,707 | 127,412 868,890 979,822 67,273 798,688 | 10,513,642 14,441,415

Compensation of employees 13,005 14,831 22,082 22479 23,368 18,970 13,182 398,319 530,871 20,019 483,896 | 6,044,148 8,044,750

Taxes on production and imports, less subsidies 140 3974 3,110 3,168 3214 5473 2,758 35,801 181,620 20,690 167,320 444,442 993,761

Gross Operating SUMPIUS ..........ovvereeeencconminininiane 7,532 20,097 7,346 4,478 6,441 12,264 111472 434,770 267,332 26,564 147,472 4,025,052 5,402,904

PCE Personal consumption expenditures
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Table 2. Supply and Consumgption of Commodities, 2008

[Millions of dollars]

Supply Consumption
. — ; _ B .
Domestic Wholesale T Intermediate
Commodity production Change in mt:i(gji% s |Retailtrade |Total :;lpply Personal Gross | Government | Exports of Total
at Imports private and trans- | margins | , ; consumption | private fixed final goods and "
! . : gins | purchasers’| Private | Government B i ; : consumption
prt‘))n:ité:rs inventories portation prices  |expendilures |expenditures expenditures | investment | expenditures| services
costs \

Traveler accommodations 148,261 . . 148,261 50,441 6,328 91,492 148,261
Food services and drinking place: 631,930 631,930 103,996 20,590 506,411 | oo | e, 933 631,930
Domestic passenger air transportation service: 74153 | s [ 74,153 16,935 5,551 51,667 74,153
International passenger air transportation services . 56,076 | 30,744 86,820 14,811 1,187 40,609 | ..o | i 30,213 86,820
Passenger rail transportation services . 1,600 1,600 534 268 798 1,600
Passenger water transportation services . 12,620 637 . ) 13,257 1,442 . 11,372 | e | e 443 13,257
Interurban bus transportation .......... 1,930 1,930 231 1,302 1,930
Interurban charter bus transportation.. 1,755 | coieeicies [ [ 1,755 1,755 1,755
Urban transit systems and other transp!

SErvices....... 22,739 22,739 2,270 133 20,336 ! 22,739
Taxi service 14,775 14,775 8,863 1,328 4,583 ... 14,775
Scenic and sightseeing transportation services........... 3,155 3,155 [V [ 3,155 3,155
Automotive rental . 32,012 19,908 1,438 10,666 32,012
Other vehicle rental 687 351 1 335 687
Automotive repair services .. 181,910 31,3951 3,326 147979 | e | e 10 181,910
Parking lots and garages 11,707 2,706 1,314 \ 11,707
Highway tolls 9,439 1,899 391 7,149 9,439

Travel arrangement and reservation service!

2,583 35,001
213

Motion pictures and performing arts.... 42,436 8,730 5 33,488 42,436
Spectator sports 17,159 11,252 28 5778 100 17,159
Participant sports 40,631 6,225 177 34,229 40,631
Gambling 84,453 1 23 84,429 84,453
All other recreation and entertainment..............coeeeees 9 6 65,755 4,242 2,974 58,532 | .. 7 65,755
Gasoline 330823| 14372 -934 99904; 62,858 517,890 169,028 12,550 335,252 .. 1,061 517,890
Wholesale trade and transportation margins on

gasoline 99,904 . 98,904 | ..o [ | e | s [ e
Retail trade margins on gasoline (78153 1 SOOI SOPURPIOTOIS FOORRUION DORON 62,858
Nondurable PCE commodities other than gasoline...... 1882,393| 537,716 -18,646| 569,570 648,947 3657.272| 1,063,166 179,990 2,095,197 34,617 2,354 281,948( 3,657,272
Wholesale trade and transportation margins on

nondurable PCE commodities other than gasoline 569,570 | ....coovvcri fermrenrcceriares [orrerensrinnniins oo 569,570
Retail trade margins on nondurable PCE commodities

other than gasoline 648,947 | ..cooovvrrinnn SRS PR FORR 648,947 | ..ooovoois e [
All other commodities, except all other trade and

transportation margins ... .120212,71611,703,886 | 151721 824545| 443,701(23,200,021| 9,320,003} 1,014767| 6,504,430) 2,121,553 2,880,854 1343779} 23,185386
All other wholesale trade and transportallon margms D 824,585 | oo | cneeccevnnnies [ erenreeinsienns | eerrisesisnne 824545 | ..o [ [ e
All other retail trade marging ...........cocccvevcrnerrmnenens 443,701 443,701
Travel by U.S. residents abroad 81,424 ... . 81,424 21,424 . 60,000 ] ... | o | e 81,424
Total 26,574,365 2,369,056 | -34,752| 1,494,018 | 1,155,506 | 31,627,697 | 10,879,608 | 1,253,343 10,129,919 2,156,170 2,883,208 1,661,291 28,963,538

PCE Personal consumption expenditures

Table 3. Demand for Commodities by Type of Visitor, 2008

[Millions of dollars}

Commodity Total consumption h?f:é%i?és Business Government Nonresidents Toﬁlrt:au;asm Nontourism demand Tounsm(acg?modlty
T

Traveler accommodations 148,261 60,192 50,441 6,328 31,300 ‘ 148,261 { 1.00
Food services and drinking place: 631,930 54,223 38,683 5,382 23,4801 121,769 0.19
Domestic passenger air transportation services . 74,153 43,166 16,935 5,551 8,501 | 74,153 ... 1.00
International passenger air transportation services 86,820 40,609 14,811 1,187 30,213 86,820 1.00
Passenges rafl transportation services .... 1,600 666 534 268 131 1,6001.... 1.00
Passenger water transportation services 13,257 12,296 443 12,739 0.96
Interurban bus transportation .......... 1,930 1,088 214 1,9301.... 1.00
Interurban charter bus transportation.. 1,755 1,466 289 1,755 |.... 1.00
Urban transit systems and other transportation services 22,739 3,295 252 3,941 0.17
Taxi service 14,775 148 5,128 X 0.35
Scenic and sightseeing transportation services.............. 3,155 519 3,155 [ coviecnrerernennrns 1.00
Automotive rental 32,012 538 29,128 2,885 .
Other vehicle rental 687 10 643 44
Automotive repair services .. 181,910 1,218 11,936 169,974
Parking lots and garages 11,707 120 1,883 9,
Highway tolls 9,439 86 708 8,731
Travel arrangement and reservation services.. . 35,001 2,583 33,329 1,672
Motion pictures and performing arts 42,436 1,125 13,423 29,013
Spectator sports 17,159 372 7,059 10,100
Participant sports 40,631 745 11,887 28,744
Gambling 84,453 9,182 43,059 41,394
Al other recreation and entertainment 65,755 1,282 18,176 47,579
Gasoline 517,890 2,774 86,632 431,258
Nondurable PCE commodities other than gasoline. 3,657,272 25,160 133,999 3,523,274
All other commodities . 281185,380 |...vvcvveveemnrrreiiniins et [sriseeesees et oo [sereressniass s 23,185,386 |..
Total demand less travel by U.S. residents abroad 28,882,114 232,769 25,718 140,783 853,115 28,029,000 |.
Travel by U.S. residents abroad 81,424 21,424). 81,424 |
Total demand 28,963,538 254,193 25,718 140,783 934,539 28,029,000 |.

PGE Personal consumption expenditures
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42 U.S. Travel and Tourism Satellite Accounts November 2010
Table 3a. Demand for Commodities by Type of Visitor (Unadjusted for Travel Arrangement Commissions), 2008
[Millions of dollars]
Commodit Total consumption Resident Business Government Nonresidents Total tourism Nontourism demand Tourism commodity
y P households demand ratio

Traveler accommeodations 148,932 60,464 50,669 6,357 31,442 148,932 1.00
Food services and drinking place: 631,930 54,223 38,683 5,382 23,480 121,769 - 0.19
Domestic passenger air transportation services . 74,933 43,620 17,114 5,609 8,591 74,933 ... 1.00
International passenger air transportation services 87,851 41,091 14,987 1,201 30,571 87,851 1.00
Passenger rail transportation services ... 2,030 846 678 340 167 2,030 ... 1.00
Passenger water transportation services 13,379 447 0.96
Interurban bus transportation .......... 1,930 214 1.00
Interurban charter bus transportation .. 1,757 289 1.00
Urban transit systems and other transportation service! 22,739 252 017
Taxi service 14,783 148
Scenic and sightseeing transportation services.............. 317 522
Automotive rental 32,072 533 25,188 2,885
Other vehicle rental ! 687 110 643 44
Automotive repair services . 181,910 1218 11,936 169,974
Parking lots and garages.... 11,707 120 1,883 9,824
Highway tolls 9,439 86 708 8,731
Travel arrangement and reservation services .. 31,995 2,583 30,323 1,672
Motion pictures and performing arts 42,564 1,136 13,552 29,013
Spectator sports 17,278 378 7178 10,100
Participant sports 40,631 745 11,887 28,744
Gambling 84,453 9,182 43,059 41,394
All other recreation and entertainment .... 65,797 14,822 2,111]. 1,285, 18,218 47,579
Gasoline 517,890 57,420 24,869 1,569 2,774 ‘ 86,632 431,258
Nondurable PCE commodities other than gasoline......... 3,657,272 81,580 25,109 2,150 25,160 133,999 3,523,274
Ali other commodities 23,185,386 |....vvcrveeerrsiiinniiiins [eenveieiecreireeesieieninenns | s RO RRSIOR IR 23,185,386 |.
Total demand less travel by U.S. residents abroad 28,882,517 453,660 232,703 25,718 141,437 853,518 28,029,000 |.
Travel by U.S. residents abroad..............cccmmmniiencnens 81,675 60,185 21,490 . 81,675 levreriiie e
Total demand 28,964,192 513,845 254,193 ; 25,718 141,437 935,192 28,029,000

PCE Perscnal consumption expenditures

Table 4. Output and Value Added by Industry, 2008

[Millions of dollars]

. ) Tourism :
Intermediate Tourism ’ . N Tourism
Industry Industry output consumption Value added industry ratio Tourism output ggﬁ;ﬂigﬁ;ﬁ value added
Traveler accommodations 215,815 97,416 118,399 0.72 156,303 70,553 85,750
Nonfarm residential tenant occupied permanent site real estate..........ccovcevnieriivennns 311,077 88917 222,160 0.06 17,366 4,964 12,402
Food services and drinking places. 532,681 244,342 288,339 0.19 103,374 47,418 55,956
Air transportation services 174,061 107,256 66,805 0.75 130,612 80,483 50,129
Rail transportation services 80,807 46,970 33,836 0.04 2,935 1,706 1,229
Water transportation services 47,567 24,342 23,225 0.26 12,327 6,308 6,019
Interurban bus transportation 2,023 798 1,225 0.97 1,956 7 1,184
Interurban charter bus transportation 1,825 305 1,520 0.93 1,698 284 1,415
Urban transit systems and other transportation 27,365 12,295 15,070 0.14 3,950 1,775 2,175
Taxi service 14,839 7,838 7,001 0.35 5132 2,711 2421
Scenic and sightseeing transportation 3,062 1,495 1,566 0.99 3,040 1,485 1,555
Automotive equipment rental and leasing 51,061 23,172 27,889 0.56 28,463 12,917 15,546
Automotive repair service 99,123 27,086 72,037 0.06 5,865 1,603 4,262
Parking.... 10,699 2,837 7,862 0.16 1,718 456 1,263
Toll highways 9,654 2,875 6,779 0.07 708 211 497
Travel arrangement and reservation services 35,134 14,456 20,678 0.95 33,329 13,714 19,616
Motion pictures and performing arts ........... 56,074 17,172 38,902 0.13 7,129 2,183 4,945
Spectator sports 56,466 23,929 32,538 0.25 14,293 6,057 8,236
Participant sports 47,517 17,392 30,125 027 12,610 4,616 7,995
Gambling 42,747 9,723 33,023 0.49 21,063 4,791 16,272
All other recreation and entertainment 62,074 25,367 36,707 0.26 16,186 6,614 9,571
Petroleum refineries 692,270 564,858 127,412 0.10 67,179 54,815 12,364
Industries producing nondurable PCE commodities, excluding petroleum refineries ... 2,373,194 1,504,304 868,890 0.02 55,281 35,041 20,240
Wholesale trade and transportation service: 1,611,119 31,296 979,822 0.02 36,615 14,347 22,268
Gasoline service stations 95,639 28,365 67,273 0.12 11,696 3,469 8,227
Retail trade services, excluding gasoline service Stations.............ccooeviivcvivioneeeerines 1,189,814 391,126 798,688 0.03 33,890 1,141 22,749
All other industries 18,730,658 8,217,016 10,513,642 0.00 14,001 6,142 7,859
Total 26,574,365 12,132,950 14,400,015 e 798,718 396,572 402,146

PCE Personal consumption expenditures
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Table 5. Output by Commodity, 2008
[Millions of dollars]

. —_— -

Commodity 3%?5;2&?;9;%‘&2 | Tourism commodity ratio | Direct tourism output z%tt;'uctorm:&%ﬂg Total tourism-related output
Traveler accommodations 148,261 1.00 148,261 1.58 234,021
Food services and drinking places............ 631,930 0.19 121,769 174 211,844
Domestic passenger air transportation services 74,153 1.00 74,153 1.66 122,775
International passenger air transportation services 56,076 1.00 56,076 1.66 92,844
Passenger rail transportation services .. . ; 1,600 1.00 1,600 1.78 2,844
Passenger water transporation SErViCes ...............ooouueeiiviimmiereriecrminisnsssees e eeens : 12,620 0.96 12,126 1.94 23,537
Interurban bus transportation e s 1,930 1.00 1,930 1.56 3,008
Interurban charter bus transportation.. 1,755 1.00 1,755 1.56 2,735
Urban transit systems and other transportation SErvices ..., 22,739 0.17 3,941 1.56 6,144
Taxi service..... 14,775 0.35 5,128 1.56 7,994
Scenic and sightseeing transportation services .. 3,156 1.00 3,155 154 4,847
Automotive rentat 32,012 0.91 29,128 142 41,369
Other vehicle rental 687 0.94 643 1.42 913
Automotive repair services ............. [T 181,910 0.07 11,936 161 19,170
Parking lots and garages . 11,707 0.16 1,883 161 3,025
HIGAWAY 10118 ....oec. ettt s 9,439 0.08 708 1.83 1,294
Travel arrangement and reservation SErVICES. ..............wwwermnennscrrecemnsenssnsinee 35,001 0.95 33,329 1.52 50,794
Motion pictures and performing arts 42,253 0.32 13,366 1.63 21,753
SPECIAIOF SPOMS ....uvvvrr e ecerni st sesssesssrenns 17,073 0.4 7,024 1.64 11,530
Participant SPOTS ..........oeuu-ccvermmerrvriesceriissns s necseesneens 40,631 0.29 11,887 161 19,164
Gambling 84,453 0.51 43,058 1.61 69,423
All other recreation and entertainment... 65,749 0.28 18,174 1.63 29,662
Gasoline 502,585 0.17 84,072 1.65 138,891
Nondurable PCE commodities other than gasoline.... 3,100,910 0.04 113,614 2.04 231,896
TOMAL ..o ittt e 5,093,403 0.16 798,718 1.69 1,351,477

PCE Personal consumption expenditures

Table 6. Employment and Compensation of Employees by Industry, 2008

Total employment Compensation o i ! Tourism employment | Tourism compensation Average compensation
Industry (thousands of employees) | (millions of dollars) Tourism industry ratio (thousands of employees) | (millions of dollars) | per tourism employee
Traveler accommodations . 1,859 64,756 0.72 1,347 46,899 34,825
Nonfarm Residential Tenant Occupied Permanent Site ........oocvvvvevvvcenres s 195 14,513 0.06 1 810 74,613
Food services and drinking places...... 9,691 188,158 0.19 1,881 36,515 19,416
Ajir transportation services 633! 46,344 0.75 430 34,776 72,485
Rail transportation services 234! 20,559 0.04 8 747 88,028
Water transportation services 184" 12,871 0.26 48 3,335 69,921
Interurban bus tranSPOMation ....................comwcriiesssnsissnssece s, 20, 889 0.97 20 859 43,364
Interurban charter bus transportation 23; 1,264 0.93 22 1,176 54,265
Urban transit systems and other transportation ..o 381 25,812 0.14 55 3,726 67,731
Taxi service 153 1,097 0.35 53 380 7,158
Scenic and sightseeing transportation SErVICES ............oueeeeriesreerirnnrrisssens 16 905 0.99 16 899 57,222
Automotive equipment rental and leasing 175 8,734 0.56 98 4,868 49,800
Automotive repair services .......... 778 45,499 0.06 46 2,692 58,504
2 i o ; Lo e
IGNWAYS -...cocevereriisnsienecinians , ) |
Travel arrangement and reservation services 21 13,005 0.95 201 12,338 61,495
I\SAotion pictures and performing arts 193 14,831 0.13 25 1,885 76,749
pectator sports 263 22,082 0.25 67 5589 84,037
Participant sports ........... . 883 22,479 0.27 234 5,966 25,469
Gambling 367 23,368 0.49 181 11,514 63,665
All other recreation and entertainment ... 4 18,970 0.26 123 4,946 40,281
Petroleum refineries 78 13,182 | 0.10 8 1,279 168,739
Industries producing nondurable PCE commodities, excluding petroleum ;
refinerie 6,335 398,319 0.02 148 9,278 62,875
Wholesale trade and transportation Services............cccouuuercvrcs v 7713 530,871 0.02 175 12,065 68,826
Gasoline service stations ..... 642 20,019 0.12 78 2,448 31,195
Retail trade services, excluding gasoline service stations 14,921 483,896 0.03 425 13,783 32,430
All other industries......... . 96,759 6,044,148 0.00 72 4,518 62,466
Tt oo . 143,330 8,044,750 | ..o 5,837 224315 | oo

PCE Personal consumption expenditures
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Table 7. Employment by Industry, 2008

[Thousands of employees]
Industry Direct tourism employment Total industry employment multiplier Total tourism-related employment
Traveler accommodations 1,347 1.31 1,767
Nonfarm Residential Tenant Occupied Permanent Site ............ccccccuvonreecrinsiniicinnss 1 2.02 22
Food services and drinking places 1,881 1.18 2,222
Air transportation services 480 1.70 814
Rail transportation services 8 2.40 20
Water ransportation SEIVICES. .........orevierrivesiiiii s ssssssssssissessesenes 48 3.32 158
Interurban bus transportation 20 1.45 29
Interurban charter bus transportation 22 145 31
Urban transit systems and other transportation 55 151 83
Taxi service 53 1.45 77
Scenic and sightseeing transportation services 16 175! 27
Automotive equipment rental and leasing 98 1.92 187
Automotive repair services 46 147 68
Parking lots and garages 14 1.96 28
Toll highways 4 1.92 8
Travel arrangement and reservation service! 201 1.41 282
Motion pictures and performing arts 25 1.94 48
Spectator sports 67 193 128
Participant sports 234 1.19 280
Gambling 181 1.59 287
All other recreation and entertainment 123 141 174
Petroleum refineries 8 420 32
Industries producing nondurable PCE commodities, excluding petroleum refineries.... 148 2.86 422
Wholesale trade and transportation services 175 1.67 293
Gasoline service stations 78 1.23 96
Retail trade services, excluding gasoline service Stations...........c.c.ciiinieiiins 425 1.23 521
All other industries 72 1.91 138
TOML ..o e 5,837 | e e 8,244
PCE Personal consumption expenditures
Table 8. Real Tourism Output, 2008

Commodity Direct output (Millions of dollars) Chain-type price index Real output (Millions of chained (2005) dollars)
Traveler accommodations 148,261 110.2 134,571
Food services and drinking places 121,769 111.9 108,864
Domestic passenger air transportation services 74,153 119.5 62,071
International passenger air transportation services 56,076 1219 46,057
Passenger raif transportation services 1,600 116.5 1,373
Passenger water trangportation services e 12,126 97.5 12,442
Interurban bus transportation 1,930 115.0 1,678
Interurban charter bus transportation 1,755 109.5 1,603
Urban transit systems and other transportation SErVICES ... vvvverercrenriiinaniienn 3,941 111.2 3,544
Taxi service 5128 109.7 4,673
Scenic and sightseeing transportation services 3,155 109.4 2,883
Automotive rental 29,128 1179 24,695
Other vehicle rental 643 1145 561
Automotive repair services 11,936 113.0 10,567
Parking [0t and garages...........c.c.c..eeeesciirimniesec e s 1,883 113.3 1,663
Highway tolls 708 133.1 532
Travel arrangement and reservation service! 33,329 106.1 31,427
Motion pictures and performing arts 13,366 109.9 12,161
Spectator sports 7,024 114.6 6,128
Participant sports 11,887 105.1 11,308
Gambling 43,059 110.2 39,067
All other recreation and entertainment 18,174 1.0 16,367
Gasoline 84,072 142.0 59,217
Nondurable PCE commodities other than gasoline 113,614 107.7 105,466
Total 798,718 114.2 699,184

PCE Personal consumption expenditures

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 2010

45

U.S. Affiliates of Foreign Companies

Operations in 2008

By Thomas Anderson

HE CURRENT-DOLLAR value added of major-

ity-owned U.S. affiliates of foreign companies de-
clined 1.5 percent in 2008, according to preliminary
statistics derived from the Bureau of Economic Analy-
sis’” most recent annual survey of foreign direct invest-
ment in the United States.! Value added by affiliates
totaled $670.3 billion in 2008, down slightly from a re-
vised $680.6 billion in 2007. Affiliate valued added rep-
resented 5.9 percent of U.S. private industry value
added in 2008 (table 1).

The decline in affiliate value added came despite
substantial inflows for new foreign direct investment
in the United States.? The contribution of new affiliates
to value added was more than offset by declines in
value added among existing affiliates and by declines
that stemmed from partial or complete divestitures of
several large manufacturing and retail trade affiliates.
The decline among existing affiliates was particularly
pronounced in nondepository finance, which was
strongly affected by the financial crisis of 2008.

Employment of U.S. affiliates of foreign companies
rose 0.1 percent in 2008 (table 1). The small increase
was driven primarily by several acquisitions of U.S.
companies by foreign multinationals, either directly or
through existing U.S. affiliates; the expansion of em-
ployment by existing affiliates played a secondary role.
Total private U.S. employment fell by less than 1 per-
cent in 2008, and the share of U.S. employment ac-
counted for by affiliates was unchanged at 4.7 percent.’
The shares recorded in 2007 and 2008 are less than the
4.9 percent recorded in 2002 after several years of high
levels of acquisitions by foreign direct investors.*

1. This article covers the operations of all majority-owned U.S. affiliates,
including both bank and nonbank affiliates. Before the 2007 benchmark
survey, the annual series on affiliate operations only covered nonbank affil-
iates. Statistics on value added by bank affiliates are not available for years
before 2007.

2. In 2008, outlays for acquisition or establishment of U.S. businesses by
foreign direct investors totaled $260.4 billion, the third-highest level
recorded. For more information see, Thomas Anderson, “Foreign Direct
Investment in the United States: New Investment in 2008,” Survey oF Cur-
ReNT Business 89 (June 2009): 54—61. Statistics on new investment are not
available after 2008 because BEA eliminated the survey that collected these
data. (See the box “Reduction in Data Available on Foreign Direct Invest-
ment in the United States.”)

3. Because U.S. affiliates tend to be concentrated in industrial sectors with
relatively high value added per employee (such as mining, manufacturing,
or wholesale trade), their share of U.S. employment is lower than their
share of U.S. value added.

4. Except for 2002, which was a benchmark survey year, data on employ-
ment by majority-owned affiliates for years before 2007 exclude affiliates in
the banking industry.

The following are additional highlights of the oper-
ations of U.S. affiliates in 2008.

oThe United Kingdom was the largest investing
country in terms of value added, followed by Japan
and Germany.

e The share of U.S. employment by state accounted
for by affiliates was highest in Delaware, followed by
New Hampshire and Connecticut.

oThe share of total U.S. employment by industry
accounted for by affiliates was highest in mining
and manufacturing.

o Affiliates accounted for 18 percent of U.S. exports of
goods and 27 percent of U.S. imports of goods.

o Affiliates accounted for 14 percent of the research
and development (R&D) performed by U.S. busi-
nesses.

This article examines changes in value added, em-
ployment, exports and imports of goods, and R&D ac-
tivity of U.S. affiliates of foreign companies in 2008.
For each of these measures, changes are examined both
in the aggregate and for major investing countries. For
value added, changes are also examined by industry of
affiliates and industry of the foreign owner. For em-
ployment, changes are examined by industry of affili-
ate and by state. Several additional measures of U.S.-
affiliate operations are presented at the end of the arti-
cle.

Table 1. Value Added and Employment of Majority-Owned U.S.
Affiliates of Foreign Companies, 1997, 2002, 2007, and 2008

Value added Employment
Asa Asa
i percentage of percentage of
ovggcl,lgfs U.S. private L?%:’;i:?: U.S. private
industry industry
value added employment
1997 na. na. 4,3724 41
2002 na na. 5570.4 49
2007¢ 680,605 6.1 5,588.2 47
2008 ° 670,284 59 5,593.5 47
Addendum: Percent change at annual
rates
2007-2008 -15 na. 0.1 na.
p Preliminary
r Revised

n.a. Not available

Notes. For improved comparability with U.S.-affiliate value added, U.S. private industry value added was
adjusted to exclude value added in private households, imputed rental income from owner-occupied housing,
and business transfer payments,

For the latest estimates of U.S. private industry value added, see Matthew M. Donahoe, Edward T. Morgan,
Kevin J. Muck, and Ricky L. Stewart, “Annual Industry Accounts: Advance Statistics on GDP by Industry for
2009)and Revised Statistics for 1998~2008, Comprehensive Revision” Survey oF Current Business 90 (June
2010): 14-29.

For improved comparability with U.S -affiliate employment, U.S. private industry employment was adjusted to
exciude employment in private households.

For consistency with the coverage of the data on U.S. private industry employment, U.S.-affiliate employment
in Puerto Rico, in “other U.S. areas and in “foreign” was excluded from the U.S.-affiliate totals when the
employment shares were computed.
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Value Added )

[n 2008, the total current-dollar value added of major-
ity-owned U.S. affiliates fell 1.5 Per.cent to $670.3 il-
lion. Value added in U.S. private industries rose 0.1
percent; as a result, the share of U.S. private |ndustr¥
value added accounted for by affiliates fell from 6.

percent in 2007 to 5.9 percent in 2008. The decline in
affiliate value added in the face of a slight increase in
total U.S. value added was partly due to the high con-
centration of affiliates in industries, such as manufac-
turlng, that were strongly affected by the economic
slowdown of 2008.

By country of ownership

In 2008, affiliates of the seven largest investing coun-
tries— Canada, France, Germany, the Netherlands,
Switzerland, the United Kingdom, and Japan—ac-
counted for three-fourths of value added by affiliates
(table 2 and chart 12. The largest share— 16 per-
cent—was accounted for by British-owned affiliates;

Chart 1. Shares of Value Added of U.S. Affiliates
by Country of Ultimate Beneficial Owner, 2008

Canada. 9.3%

Other, 24.8% France, 8.6%

Germany,
12.3%

Japan, 13.1%
Netherlands,
8.4%

Switzerland,

United Kingdom, 7.3%

16.2%

U.S. Bureau of Economic Analysis

Reduction in Data Available on Foreign

In order to align its programs with the available
resources, BEA has reduced the detail and modified the
re ortmgﬁ(_:r_lterla on the annual survey of the operations
of U.S. dffiliates of foreign multinational companies and
discontinued the survey of new foreign direct investment
in the United States. Effective with the annual survey for

8, some data items have been dropped, reporting
thresholds have been raised, and statistical sam,plln% has
been expanded. Among the data items discontinued are
state-level breakdowns of U.S. affiliate ma,nufacturmg
employment; gross property, plant, and equipment; an
commercial property. ~ © _

The survey of new foreign direct investment in the
United StateS covered U.S. businesses newly acquired or
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they represented about 1 percent of total U.S. private
industry value added. British-owned affiliates have
substantial operations in petroleum wholesalln%_and
chemicals manufacturing. Japanese-owned affiliates
(13 percent& had the second-largest share of affiliate
value added, overtaking GermanP/,. which accounted
for 12 percent. Japanese-owned affiliates were promi-
nent in transportation equipment manufacturing and
wholesaling. = German-owned  affiliates were
?artlcularly active in chemicals and machinery manu-
acturing and in telecommunications services.

Table 2. Value Added of Majority-Owned U.S. Affiliates by Country of
Ultimate Beneficial Owner, 2007 and 2008

Percentage of Addendum:

Millions of dollars

all-countries total Percentage
change in

affiliate

value

2007 2008 2007 2008 added,

2008
All countries......cocoevvrenennnns 680,605 670,284 100.0 100.0 -1.5
Canada......cccc....... 64,310 62,554 9.4 9.3 -2.7
EUrOpPe ..o 430,651 423,366 63.3 63.2 -1.7
Belgium...... 14,671 17,294 2.2 2.6 17.9
Denmark. 3,612 4,011 0.5 0.6 14.2
Finland 3,866 4,407 0.6 0.7 14.0
France 63,392 57,521 9.3 8.6 -9.3
Gerran 87,013  82.445 12.8 12.3 -5.3
Ireland. 7,105 6,681 10 1.0 -6.0
Italy 8,239 9.012 12 13 9.4
Netherlands 45,200 56,173 6.6 8.4 24.3
Span... 4,497 6,176 0.7 0.9 37.3
Sweden...... 13,614 13.446 20 2.0 -1.2
Switzerland. 50,315 48,836 7.4 7.3 -2.9
Untcd Kingdom 120,864 108,820 17.8 16.2 -10.0
Other..cce e 8,363 8,544 12 13 2.2

Latin America and Other Western

Hemisphere. ... 50,030 51,391 7.4 7.7 2.7
Bermuda 22,335 24,494 3.3 3.7 9.7
MEXICO v 5,310 5,858 0.8 0.9 10.3
United Kingdom Islands, Caribbean 5,039 4,486 0.7 0.7 -11.0
Venezuela 6,489 5,062 1.0 0.8 -22.0
Other. s 10,858 11,492 1.6 17 5.8
Africa 1,144 1,257 0.2 0.2 9.8
Middle East... 15,166 11,519 2.2 17 -24.0
Saudi Arabi 8,275 5,773 12 0.9 -30.2
Other.......... 6,891 5,746 1.0 0.9 -16.6
Asia and Pacific... 108,520 109,509 15.9 16.3 0.9
Australia. 11,051 10,569 16 16 -4.4
Japan... 84,535 87,651 12.4 131 3.7
Korea, R 3,595 1,967 05 0.3 -45.3
Other 9,339 9,322 14 1.4 -0.2
United States.....ccoovvecniicciiniecenns 10,782 10,690 16 16 -0.9

Direct Investment in the United States

established b}/ foreign direct investors. These data
included select financial and operating data on the oper-
ations of newly acquired or establishéd affiliates regard-
less of whethér the invested funds were raised in the
United States or abroad.1BEA collected these data until
2008, so the data series ends with that year. The results of
the 2008 survey were published in “Foreign Direct Invest-
ment in the United States: New Investment in 2008 in
the fune 2009 . v,

1. For acomparison ofthe data on affiliate operations with the data
on new investment, see the appendix “Sources of Data” in Mahnaz
Fahim-Nader and W illiam J Zeile, “Foreign Direct Investment in the
United States: New Investment in 1994 and Affiliate Operations in
1993,” Survey 75 (May 1995): 68-70; www .bea.gov/schb/.
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_ The share of affiliate value added of the seven largest
investing countries decreased 1 percentage point to 75
percent in 2008, Amo_nP these countries, only affiliates
with ultimate beneficial owners (UBQs) in the Nether-
lands and Japan had increases in value added in 2008.5
Netherlands-owned affiliates had the largest increase
in value added, due IargeI)F to increases among existing
affiliates in insurance. The increase for Japanese-
owned affiliates was largely attributable to increases

amonP existing affiliates in"transportation equipment
andeectronlceqmpmentwholesalmg. . N
Among the countries, British-

. argest investing :
owned affiliates had the largest decreases. The decline
was partly due to lower value added among existing af-
filiates and partly due to the selloff of manufacturing
affiliates. Value added also declined substantially at
French- and German-owned affiliates. For French-
owned affiliates, the decline was largely attributable to
affiliates in depository credit intermediation (banking)
and insurance. For German-owned affiliates, the de-
cline was concentrated in the securities industry.

Among smaller mvesth countries, there were sub-
stantial decreases in the value added of Saudi Arabian-
owned and Korean-owned affiliates. The decrease in
value added for Saudi Arabian-owned affiliates was
largely attributable to petroleum refiners and chemi-
cals manufacturers. The decrease for Korean-owned
affiliates was largely attributable to manufacturing and
wholesale trade affiliates. In contrast, the value added
of Belgian- and Spanish-owned affiliates increased.
The increase for Belgian-owned affiliates was primarily
due to acquisitions in manufacturing, and that for
Spanish-owned affiliates was primarily due to acquisi-
tions in utilities.

5. The UBO isthatperson, proceeding up the ownership chain, thatis not
owned more than 50 percentby another person. For more inform ation see
the box “Key Terms.”

o DataAvaiIabiIitY_ . o
This article summarizes the preliminary statistics
from the 2008 Annual Survey of orel,?n Direct Invest-
ment in the United States. More detaifed statistics will
be posted in files that can be downloaded at no charge
from BEA's Web site at www.bea.gov. Revised statistics
will be released next year. 3 _

Detailed statistics on U.S. affiliate operations for
1977-2007 are also available on BEA's Weh site.

For more information on these products and how
to access them, see www.bea.gov. Click “Interna-
tional” then “About International” then “Interna-
tional Investment Division Product Guide” and
finally, “Operations of US. Affiliates of Foreign Com-
panies.
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By industry of UBO
In 2008, affiliates whose UBOs were private entities ac-

counted for 98 percent of the value added by U.S. affil-
iates (table 3). The remaining 2 percent of value added

Table 3. Value Added of Majority-Owned U.S. Affiliates by Industry of
Ultimate Beneficial Owner, 2007 and 2008

Percentage of

Millions of dollars N
all-countries total

2007 2008 2007 2008

AllLINAUSTHES i 680,605 670,284 100.0 100.0
Government and government-rel 18,696 14,214 2.7 21
Individuals, estates, and trusts........cccooovvevervnens 74,884 71,583 11.0 10.7
Mining 31,398 28,132 4.6 4.2
Manufacturing 303,577 310,287 44.6 46.3
Wholesale and retail trade..........cccccoeecenierienenenes 43,717 38,581 6.4 5.8
Information 24,806 26,573 3.6 4.0
Finance and INSUrance.........ccccvieinccniieneccnnns 71,251 63,497 105 95
Professional, scientific, and technical services 25,573 24,873 38 3.7
Other 86,703 92,544 12.7 13.8

was accounted for by U.S. affiliates owned by govern-
ments or government-related entities, such as govern-
ment pension funds. Of the affiliates owned by private

entities, those owned by businesses accounted for 87

Ber_cen_t of total affiliate value added and those owned
y individuals accounted for 11 percent.

By industry of affiliate

Among major industries, manufacturin?_accounted
for the largest share—42 Fercent—of arfiliate value
added in 2008, down slightly from 43 percent in 2007
(table 4). Among manufacturing industries, chemicals

Table 4. Value Added of Majority-Owned U.S. Affiliates by Industry of
Affiliate, 2007 and 2008

Millions of dollars Percentage of Addendum:
all-industries total Percent
change in
affiliate
value
2007 2008 2007 2008 added
2007-2008
All industries......ccovvecncenens 680,605 670,284 100.0 100.0 -1.5
Manufacturing.......cccevvciviiiciiiiinns 292,177 280,329 429 41.8 -4.1
Food 18,208 17,345 27 2.6 -4.7
Beverages and tobacco products..... 9,512 16,488 1.4 25 73.3
Petroleum and coal products............. 30,746 22,040 45 33 -28.3
Chemical 68,381 65,577 10.0 9.8 -4.1
Plastics and rubber products. 12,148 11,611 1.8 17 -4.4
Nonmetallic mineral products 21,790 19,109 3.2 29 -12.3
Primary metals................. 12,749 13,952 1.9 21 9.4
Fabricated metal products................. 8,718 9,290 1.3 1.4 6.6
Machinery.....cccocveeeinnne 25,527 25,474 3.8 3.8 -0.2
Computers and electronic products... 13,693 12,578 2.0 19 -8.1
Electrical equipment, appliances, and
COMPONENTS...ooiiiccce 10,903 10,795 1.6 16 -1.0
Transportation equipment, 44,396 40,292 6.5 6.0 -9.2
Other. 15,404 15,779 23 24 2.4
Wholesale trade.......cccocuvveciirnnne 110,338 116,400 16.2 17.4 5.5
Petroleum and petroleum products.... 24,400 31,795 3.6 4.7 30.3
Other. 85,938 84,605 12.6 12.6 -1.6
Retail trade ..o 32,178 27,468 4.7 41 -14.6
Information..........cc..... 34,814 35,771 51 53 2.8
Finance and insurance..... 70,132 61,996 10.3 9.2 -11.6
Depository institutions an
holding companies..........cccccvveuee. 26,678 23,756 39 35 -11.0
Finance (except deposi
institutions)........... 22,015 9,001 3.2 1.3 -59.1
INSUFANCE ... 21,439 29,238 3.2 4.4 36.4
Real estate and rental and leasing 13,425 13,171 20 2.0 -1.9
Professional,
services..... 25,665 26,870 3.8 4.0 4.7
Other industri 101,876 108,280 15.0 16.2 6.3
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(which includes pharmaceuticals) had the largest share
of value added, followed by transportation e,?,mpment.
Wholesale trade, which includes many affiliates that
have substantial secondary operations in manufactur-
mdg, accounted for the second-largest share of value
added among major industries6

Value added of manufacturing affiliates fell 4 per-
cent in 2008 to $280.3 billion from $292.2 billion. The
largest declines in dollar terms were in petroleum and
coal products and transportation equipment. In petro-
leum and coal products, market conditions made it
difficult for petroleum refiners to pass on to customers
the full value of increases in the cost of crude oil. In
transportation equipment, the decline was attributable
to the partial selloff of affiliates and to declines among
existing affiliates. Value added of affiliates in bever_agles
and tohacco products manufacturing rose substantially

6. Each U.S. affiliate is

est portion ofits sales; however, many large affiliates are involved in avari

ety ofbusiness activities. Changes in the mix ofthese activities may result in

a change in an affiliate'sindustry classification.

classified in the industry that accounts for the larg-

November 2010

because of acquisitions.

~ Among other industries, value added fell 15 percent
in retail trade and 12 percent in finance and insurance.
In retail trade, the decline was Ia_rPer due to partial or
complete divestitures of U.S. affiliates. In finance and
insurance, the decline was especially _Prono_unced
among existing affiliates in the nondepaository finance
industries affected by the 2008 financial crisis. Value
added also declined in banking despite the expansion
of several affiliates through acquisitions.

Employment

In 2008, employment by majority-owned U.S. affiliates
rose a slight 0.1 percent to 5,593,500 and accounted for
4.7 percent of total U.S. 8r|vate employment, un-
changed from the share in 2007. Employment by affili-
ates has not changed significantly since 2002, when it
totaled 5,570,400; in contrast, em Io¥ment Increased
substantially between 1997 and 2002, fueled by a surge
in new investment.,

Key Terms

The following key terms are used to describe U.S. affili-
ates of foreign companies and their operations.

~ U.S. affiliate. A U.S. business enterprise in which there
Is foreign direct investment—that is, in which a single
foreign person owns or controls, directly or indirectly, 10
percént or more of the voting securities of an mcorPo-
rated U.S. business enterpriseor an equwa,lent Interest in
an unincorporated U.S. business enterprise. Person is
broadly defined to include any individual, corporation,
branchi, partnership, associated group, association, estate,
trust, or other organization and-any ?overnment (inclua-
Ing anY_ corporation, institution, or'other entity or instru-
menta |t% of a government). A “foreign person” is any
person fhat resides outside the United States—that s,
outside the 50 states, the District of Columbia, the Com-
monwealth of Puerto Rico, and all US. territories and
POSSESSIONS. L - ,

Majority-owned U.S. affiliate, A U.S. affiliate that is
owned mare than 50 Rerc_ent by foreign Parents. ,

Foreign parent, The first person outside the United
States ima U.S. affiliate’s ownership chain that has a direct
investment interest in the affiliate.

Ultimate beneficial owner (UBQ), That person, pro-
ceeding up a U.S. affiliate’'s. ownership chain, begmnmg
with and including the foreign parent, that is not owne
more than 50 percent by anther person, Unlike the for-
eign parent, the UBO of an affiliate may be located in the
United States. The UBO of each U.S. affiliate is identified
to ascertain the person that ultimately owns or controls
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the U,S. affiliate and that therefore ultimately derives the
benefits from ownership or control. _

Foreign parent group. Consists of (1) the forelgn par-
ent, (2)"any foreign person, proceeding up the Toreign
parent’s ownership chain, that owns more than 50 pér-
cent of the person below it, up to and including the UBO,
and (3% any foreign person, proceeding down the owner-
ship chain 32) of each of these members, that is owned
more than 50 percent by the person above it. _

Value added. The contribution to U.S. gross domestic
product, which is the market value of the %oods and ser-
vices produced by labor and property focated in the
United States. Value added can be measred as gross out-
put (sales or receipts and other operating income plus
Inventory change) minus intermediate inpuits (purchased

oods arid services). Alternatively, it can be measured as
e sum of the costs incurred. (except for intermediate
Inputs) and the profits earned in production. The value-
added estimates for U.S. affiliates were prepared by sum-
mmghcost and profit data collected in the annual and
benchmark surveys of foreign direct investment in the
United States. The estimates are measures of gross value
added rather than measures of net value added hecause
they are calculated without the deduction for the con-
surhption of fixed capital used in production.

The estimates of value added of U.S. affiliates are con-
ceptually consistent with BEA's estimates of U.S. value
added by industry.



November 2010

By industry

In 2008, the shares of U.S. employment accounted for
by affiliates were highest in mining (16 percent) and
manufacturing (13 percent) (table 5).

Within manufacturing, the shares were highest in
chemicals (30 percent), motor vehicles, bodies and
trailers, and parts (27 percent), and nonmetallic min-
eral products (25 percent). In chemicals, slightly more
than half of the employment was in pharmaceuticals;
the remainder was accounted for by several different
chemical industries, including basic chemicals and
paints, coatings, and adhesives. In motor vehicles,
more than two-thirds of the employment of affiliates
was accounted for by motor vehicle parts. The major-
ity of the employment in the nonmetallic mineral
products industry was in cement and concrete.

Outside of mining and manufacturing, affiliates’
shares of U.S. employment were highest in utilities, in-
formation, and wholesale trade. In utilities, about half
of the employment was accounted for by electricity
generation, transportation, and distribution. In infor-
mation, employment by affiliates was largest in pub-
lishing. In wholesale trade, much of the employment
was accounted for by durable-goods wholesalers and
reflected the role of U.S. affiliates in importing goods.

Although total affiliate employment was almost un-
changed in 2008, affiliate employment in manufactur-
ing rose by more than 40,000. Because total U.S.
manufacturing employment fell in 2008, the share of
U.S. manufacturing employment accounted for by af-
filiates rose in 2008 to 13.4 percent from 12.7 percent.
Within manufacturing, increases in affiliate employ-
ment were especially large in computers and electronic
products and in machinery. In both of these industries,
the increase was largely due to the acquisition of sev-
eral U.S. firms by foreign companies.

Employment by affiliates increased substantially in
banking and in utilities. As a result, U.S. affiliates’
shares of total U.S. employment in both industries in-
creased significantly, to 7.0 percent from 5.9 percent in
banking and to 9.1 percent from 6.1 percent in utilities.
The increase in banking was due to several acquisi-

7. The estimates of U.S employment shares are derived from data on affil-
iate employment broken down by industry of sales, a basis that approxi-
mates establishment-based disaggregation of the corresponding data for all
U.S. businesses. See the box “Using Employment Data to Estimate Affiliate
Shares of U.S Economy by Industry” Because employment by industry of
sales more precisely reflects the industry composition of affiliates’ business
activities than data by industry of affiliate, the industry presentation in this
section is more detailed than that presented in the section on value added
by industry of affiliate.
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tions. The increase in utilities was due to the establish-
ment of several new affiliates in electric power
generation, particularly wind energy, and in natural
gas distribution.

Table 5. Employment by Majority-Owned U.S. Affiliates by Industry of
Sales, 2007 and 2008

Percentage of total U.S.

Thousands of employment in private

employees industries '
2007 2008 2007 2008

All industries 2 55882 55935 4.7 47
Agriculture, forestry, fishing, and hunting (D) ) (D) (D)
Mining, excluding oit and gas extraction ..... 776 86.5 152 16.7
Utilities 334 511 6.1 9.1
Construction 90.3 86.4 11 12
Manufacturing 1,782.3 1,826.1 127 134
Food and beverage and tobacco products....... 171.4 1847 10.2 11.0
Textile mills and textile product mills . 13.0 1.7 39 38
Apparel and leather and allied products........... 55 7.2 22 31
Wood products 149, 138 29 30
Paper 29.2 29.8 64 67
Printing and related support activities 285 29.3 48 49
Petroleum and coal products 3 34.1 36.1 13.1 13.0
Chemicals 252.1 253.9 29.3 29.9
Plastics and rubber products 109.1 109.2 144 15.0
Nonmetallic mineral products 129.5 1177 25.8 25.3
Primary metals 846 934 18.6 21.0
Fabricated metal products ..... 97 87.8 5.9 57
Machinery 152.0 1746 12.8 14.8
Computers and electronic products................. 149.8 176.2 118 141

Electrical equipment, appliances, and
COMPONENIS . ..coviracinecanicemsiimenenicencenes 943 87.8 220 209

Mator vehicles, bodies and trailers, and parts . 239.0 2404 240 272
Other transportation equipment..... 91.5 84.3 127 115
Furniture and related products .. 13.0 11.5 25 24
Miscellaneous manufacturing 79.3 76.7 123 121
Wholesale trade...........c..c......... . 4345 4182 7.2 7.0
Retail trade .......c..oovrurrmverccireerivnnrmmmiassncrerecriininn 548.8 488.9 35 3.1
Transportation and warehousing 250.4 237.2 5.5 5.2
Information 205.0 2141 6.7 71
Finance and i 365.2 385.3 6.0 6.4
Depository credit intermediation (banking)...... 1221 140.6 5.9 7.0
Finance, except depository institutions... . 138.8 131.0 79 79
Insurance carriers and related activities . 1043 13.7 45 49
Real estate and rental and leasing .........c..co.cenee 327 31.0 15 14
Professional, scientific, and technical services.... 327.8 298.2 42 37
Management of nonbank companies and
enterprises 16 1.2 0.1 01
Administration, support, and waste management 453.6 453.3 54 5.6
Educational services 8.9 12.2 0.3 0.4
Health care and social assistance . . 94.1 101.4 06 08
Arts, entertainment, and recreation 208 34.0 1.0 1.7
Accommodation and food services 339.5 348.9 29 3.0
Other services, except government (D} (D) (D (D)
Auxiliaries 393.8 390.0 na. na.
Unspecified ¢ 224 29.7 na. na.

D Suppressed to avoid disclosure of data of individual companies.

n.a. Not applicable

1. The data on U.S. employment in private industries that were used in calculating these percentages are

lassified by industry of ishment. They are from table 6.4D of the “National Income and Product Account
(NIPA) Tables” The total for U.S. employment in private industries is equal to employment in privaie industries
less the employment of private households. The U.S. private-industry employment totals used to calculate the
affiliate shares in “all industries” in this table differ from the U.S. employment totals used to calculate affiliate
shares in table 6; the latter are from BEA's Regional Economic Information System. The estimates for table 5,
unlike those used for this table, exclude U.S. residents temporarily employed abroad by U.S. businesses. They
may also differ from NIPA estimates used for “all industries” in this table because of different definitions and revi-
slon schedutes.

2. For consistency with the coverage of the data on U.S. employment in private industries, U.S.-affiliate
employment in Puerto Rico, in “other U.S. areas” and in “foreign” was excluded from the U.S.-affiliate employ-
ment total when the percentage shares on this line were computed. Data needed to make this adjustment are
not available for individual industries.

3. For both U.S. affiliates and all U.S. businesses, includes oil and gas extraction. (See note below.)

4. This line includes employment for which U.S. affiliates did not spacify an industry of sales when they filled
out their survey forms. Affiliates that filed the long form (that is, affiliates with assets, sales, or net income or
loss greater than $275 million) had to specify only their 10 largest sales categories, and affiliates that filed the
short form had to specify only their 4 fargest sales categories.

Notes. A significant portion of U.S.-affiliate employment in petroleum and coal products is accounted for by
integrated petroleum companies that have, in addition to their manufacturing employees, substantial numbers
of employees in petroleum extraction; because these employees cannot be identified separately, they are
included in petroleum and coal products manufacturing. For consistency, employees of affiliates classified in the
“oil and gas extraction without refining” industry and employees of all U.S. businesses in oil and gas extraction
are also included in petroleum and coal products manufacturing rather than in mining.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



50

Employment by affiliates fell substantially in profes-
sional, scientific, and technical services and in retail
trade. In professional, scientific, and technical services,
the decline was largely in accounting services. In retail
trade, the decline was due to selloffs, both partial and
complete, of U.S. affiliates.

U.S. Affiliates of Foreign Companies

November 2010

“Key Terms”). The intrafirm trade of U.S. affiliates has
generally accounted for 8-10 percent of U.S. exports
and for 20-25 percent of U.S. imports.

Table 6. Employment by Majority-Owned U.S. Affiliates by State, 2007

and 2008
BV State Thousands of Percentage of total employment
. . employees inthe state orarea '
In 2008, Delaware was the state with the highest
- 2007 | 2008 2007 2008
share—8.2 percent—of private employment ac- S5
. 2
counted for by affiliates (table 6). Most of the employ- TOE 55682| 55985 et el
. . . New England .... 391.2: 396.4 6.3 6.4
ment by affiliates in Delaware was attributable to ™ Comnectiout 1083 1046 70 71
. . ine........ 296 30.7 57 6.0
European companies, particularly those from the 1837| 1889 63 64
. . . . 38.9 404 6.9 7.2
United Kingdom, who accounted for about a third of = groge lsiand. 57| 213 60 51
. . . 10.1 10. y .
affiliate employment in the state. U.S. affiliates’ shares ™" 0 05 59 4
. . . . Mideast .... 1,069.8 1,065.9 5.7 56
were also high in New Hampshire and Connecticut. In " Delaware.... 27 08 8 82
New Hampshire, a majority of the employment was at-  uaryland. ... o 18| 1086 43 51
. e . 2274 230.0 6.6 8.7
tributable to European-owned affiliates, particularly  NewYork.. 293 4170 59 57
ce: . . Pennsylvania.. 264.4 2635 52 5.1
British-owned companies. In Connecticut, the largest ‘
Great Lakes . 902.4 881.4 48 48
share of employment was accounted for by Nether- 205 2733 5.4 53
. .y 149.1 1416 57 55
lands-owned affiliates, followed by British- and Ger- s26| 1508 82 42
. . . . 5.0
man-owned affiliates. 20| 843 33 34
1 Plains 322.8 334.3 37 39
' Total ' U.S. employment by afﬁhates grew only Plans 28| 343 3 39
slightly in 2008, but employment increased substan- 9| 538 51 48
tially in several states, notably Texas and Missouri. In 24 o3 gg g?
Texas, employment rose 16,900 as a result of both ac- gg 13% gg gg
quisitions and expansions by existing affiliates in the . ™ B 7 .8
state. Much of the new activity was in the manufactur- g 104 o 48
ing and mining sectors. In Missouri, the increase was Forda.. u32| 2640 3 38
driven by acquisitions in various manufacturing in-  Kentuocy 99| 92 59 61
. . . . Louisiana 49.1 48.1 3.1 3.0
dustries, including food and beverage manufacturing, Mg 5| %8 28 29
. or arolina ... B . A R
computers and electronic products, and transporta-  SoutCarolina - 1l for2 69 67
. . Tennessee 139.2 130.6 57 54
tion equipment. Virginia 158.1 159.7 5.1 5.2
. . . West Virginia.. 211 220 36 37
Employment by affiliates fell substantially in New Sou:w;:g'ma 545 1 515 2 .3
York and Tennessee. In New York, the decline was due Arizona... : 732 765 32 34
. . . . New Mexico ... 17.0 18.7 28 29
to partial or complete divestitures of affiliates. In Ten-  Okiahoma.. S 28 29
nessee, the decline was due to reducgon? 1?f employ- g0l 1531 25 25
isti 1 1 835 85.4 42 43
ment by existing affiliates and to selloffs of affiliates. Bas| a4 42 43
8.1 7.2 2.2 2.0
H 332 325 3.1 3.0
Trade in Goods 8.9 106 40, 48
In 2008, U.S. affiliates continued to account for a sub- s158) 8128 el i3
stantial share of the trade in goods of the United States, sel s a8 i
i : 338 373 29 33
gccountmg for 18 percent of exports and 27 percent of 8 a3 2 33
imports (table 7). These shares are much larger than 905 912 37 37
: . Puerto Rico.... 209 204 na. na.
the affiliate shares of either value added or employ-  operUsaress’ PO 14.8 na na
. . : . Foreign ¢ : 1.0 1.3 .a. .a.
ment, reflecting both the general international orienta- ~ "*%" ne e

tion of foreign-owned companies and their production
and distribution ties to their foreign parents. Much of
the trade in goods by affiliates—about 50 percent of
exports and about 80 percent of imports—is ac-
counted for by intrafirm transactions between the af-
filiates and their foreign parents or other member
companies of their foreign parent groups (see the box

n.a. Not available

1. The data on employment in private industries used to calculate the shares shown in this table are from
BEA's Regional Economic Information System. The totals are equal to employment in private industries less
employment of private households. The U.S. employment totals used to calculate affiliate shares in this table
differ from those used for tables 1, 2 and 6, which are from tables 6.4D of the “National Income and Product
Accounts (NIPA) Tables” They differ from the NIPA estimates of employment because they, by definition, they
exclude U.S. residents temporarily employed abroad by U.S. businesses. They also may differ from the NIPA
estimates because of different definitions and revision schedules.

2. For consistency with the coverage of the private-industry employment data, U.S.-affiliate employment in
Puerto Rico, in “other U.S. areas," and in “foreign” was excluded from the U.S.-affiliate employment total when
the percentage shares on this line were computed.

3. Consists of the U.S. Virgin Islands, Guam, American Samoa, and all other outlying U.S. areas.

4. Cansists of employees of U.S. affiliates working abroad.
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Since the early 1990s, imports by U.S, affiliates have nounced than the gap between total U.S. imgorts and
usuaIIY been at least twice as high as their exports, and  U.S. exports, and affiliates accounted for $335 hillion
the relative trade ga?_m earlier years was even larger. of the total 2008 U.S. trade gap in goods of $835 bil-
This trade gap for affiliates is substantially more pro- lion. The gap for affiliates was largely accounted for by

Table 7. U.S. Trade in Goods by Majority-Owned U.S. Affiliates, 1987-2008

Millions of dollars U.S. exports of goods shipped

by affiliates as a percentage
of total U.S. exports of goods

U.S. imports of goods shipped
by affiliates as a percentage

U.S. exports of goods of total U.S. imports of goods

shipped to affiliates

U.S. imports of goods
shipped to affiliates

Of which: Of which: Of which: Of which:
Total To the foreign Total From the foreign Total To the foreign Total From the foreign
parent group parent group parent group parent group

39,497 18,677 133,620 102,167 155 7.3 329 251
57,209 26,001 144,896 112,012 177 81 329 25.4
72,413 33,778 158,792 122,899 19.9 9.3 33.6 26.0
79,368 37,177 170,677 131,665 20.2 9.4 345 26.6
85,254 41,373 169,362 128,143 20.2 9.8 34.7 26.2
91,686 47,567 172,260 132,217 20.5 10.6 32.3 248
94,329 46,241 186,369 144,698 20.3 9.9 321 249
107,057 49,864 214,485 166,085 20.9 9.7 32.3 25.0
121,277 55,842 232,250 182,148 20.7 9.5 31.2 245
125,897 59,544 248,562 187,889 20.1 9.5 313 23.6
128,394 61,288 249,310 193,969 18.6 8.9 28.6 223
136,949 56,115 277,909 199,524 20.1 8.2 30.5 219
140,808 58,385 312,895 225,132 20.2 8.4 30.5 22.0
150,911 64,785 354,613 267,187 19.3 8.3 29.1 21.9
145,525 64,442 333,855 260,633 20.0 8.8 29.3 228
140,510 64,572 335,021 267,291 20.3 9.3 28.8 23.0
147,643 71,188 356,756 290,492 204 9.8 28.4 231
155,507 74,784 394,463 320,268 19.0 9.1 26.8 21.8
174,318 80,815 448,911 359,059 192 89 26.8 21.5
198,003 89,232 502,589 399,954 191 8.6 27.1 21.6
217,560 107,845 550,917 427,160 189 9.4 28.2 21.8
232,413 116,560 566,925 451,919 181 91 26.9 215
Notes. The data on U.S. exports and imports of goods used to compute the affiliate shares in this table are from the U.S. Census B! and are on a Census basis. For the years 1987-2007, data in U.S. affiliate trade in goods

ureau, re o
were collected for nonbank affiliates only. Because it is likely that goods trade by bank affiliates was insignificant, the data on affiliate trade in goods for 1987-2007 are broadly comparable with the data for 2008.

Using Employment Data to Estimate Affiliate Shares of the U.S. Economy by Industry

The data on employment are used to estimate affiliate
shares ofthe U.S. economy by industry on the basis of the
North American Industrg Classification System d(NAICS)
because these data can be dlsa(%ﬁregated y industry of
sales, a basis that approximates the disaggrégation of the
data for all US. businesses by industry ot establishment.1
Thus, usmﬁ the data on affiliate employment, the affiliate
shares of tfie U.S. economy can be calculated at a greater
level of industry detail than is possible usmgi the value-
added estimates or_ other data, which can only be disag-
gregated on the basis of industry of affiliate.2

In the classification by industry of sales, the data on
affiliate employment and sales aré distributed among all

1. The data for all U.S. businesses used to compute the affiliate shares
of employment by NAICS industry are from the national income and
product accounts. See table 5, footnote I.

2. Establishment-level data from ajoint project of BEA and the Cen-
sus Bureau can be used to calculate affiliate shares at an even greater
level of detail. For affiliate shares based on establishment data for six-
digit manufacturing and five-digit nonmanufacturing NAICS indus-
tries for 2002, see Foreign Direct Investment in the United States: Estab-
lishment Data for 2002. This publication is available by from
www.bea.gov. To download it, click on “Operations of Multinational
Companies”, then “BEA-Census Bureau Data Link Project”. Similar data
on a NAICS basis are available for 1997, and data on a Standard Indus-
trial Classification basis are available for 1987 and 1992. Data only for
manufacturing industries are available for 1988-91. The data for for-
eign-owned establishments are analyzed in Survey articles at

www.bea.gov/sch/.
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of the industries in which the affiliate reports sales. As a
result, employment classified by industry of sales should
approximate that classified by industry of establishment
(or plant), because an affiliate that has an establishment
In an industry usually also has sales in that industry.
However, this’is not the_case if one establishment of an
affiliate Prowde_s,all of its output to another establish-
ment of that affiliate. For example, if an affiliate operates
both a metal mine and a metal-manufacturing plant and
If the entire output of the mine is used by the manufac-
turing plant, all of the affiljate’s sales would be in metal
manufacturing, and none, in metal mmmg. Thus, when
the affiliate’s employment is distributed Dy industry of
sales, all of it would e classified in manufacturing, éven
though some of the employees work in an establiShment
In mining.

In con?rast, in the classification by industry of affiliate,
all of the operations data (including the émployment
data) for an affiliate are assigned to that affiliate’s “pri-
mary” industry. The primary industry is determined
using a breakdown of the affiliate’s sales by BEA's NAICS-
based International Survey Industry Classification to
identify the industry in which the affiliate has the most
sales. Asaresult, any affiliate operations that take place in
secondary industries will be classified as operations in the
primary industry.


http://www.bea.gov
http://www.bea.gov/scb/
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wholesale trade affiliates, many of whom were estab-
lished to facilitate the import of %pods manufactured
abroad by their foreign parents. Since the late 1980s,
the imports of wholesale trade affiliates have been 2-4
times as large as their exports, and these affiliates have
consistently accounted for more than two-thirds of the
total import-export gap for U.S. affiliates. Most of the
remaining gap was accounted for by manufacturing af-
filiates, some of whom have secondary activities in
wholesale trade and some of which import parts and
components produced by their foreign parents.

Exports

In 2008, exports of goods by U.S. affiliates rose 7 per-
cent to $232.4 billion. Total U.S. exports of goods rose
12 percent in 2008; as a result, the share of exports ac-
counted for by affiliates fell slightly to 18.1 percent.
Most of the increase in exports by affiliates was ac-
counted for by affiliates in machinery manufacturing,
electrical goods wholesaling, and peétroleum refining
and wholesaling industries. Exports by affiliates in
transportation equipment manufacturing fell by about
a third, Iargely a5 a result of divestitures of affiliates
that had substantial exports. 3
In 2008, the largest share—26 percent—of affiliate
exports was accounted for by Japanese-owned affiliates
(table 8). German- and British-owned affiliates ac-

Table 8. U.S. Trade in Goods by Majority-Owned U.S. Affiliates by
Selected Country of Ultimate Beneficial Owner, 2007 and 2008

Percentage of all-  Addendum:
countries totals Percen it
change in
affiliate
exports or
imports,
2008

Millions of dollars

2007 2008 2007 2008

U.S. exports shipped by affiliates:

All couNtries ..o 217,560

11,492
11,020
42,253
13,549

232,413 100.0 100.0 6.8
9,557 53 4.1 -16.8
12,217 51 53 10.9
34,547 19.4 14.9 -18.2
19,373 6.2 8.3 43.0

Canada
France
Germany
Netherland:

Switzerland
United Kingdom........ccoeciviiiiiiciiiciiies
Japan
Korea, Republic Of.........ccccoouevminiiviiicsiicns
Other

8,233
22,663
52,196
10,248
45,906

9,142 3.8 3.9 11.0
27,726 104 11.9 223
60,031 24.0 25.8 15.0
10,849 4.7 4.7 5.9
48,972 211 211 6.7

U.S. imports shipped to affiliates:

All cOUNtri€S..occeveeeeereieeseeeeisesene. 550,917

35,057
17,841
71,322
33,336
15,464

566,925 100.0 100.0 2.9
33,932 6.4 6.0 -3.2
19,402 3.2 34 8.7
65,472 129 115 -8.2
37,259 6.1 6.6 118
16,252 2.8 2.9 51

Canada
France
Germany
Netherlands

Switzerland
United Kingdom........ccociiiiiiiiiiiciiccs
Japan
Korea, Republic Of........cccevveviiiniicciiiecs
Other

34,746
182,407
38,060
122,685

39,027 6.3 6.9 123
183,836 33.1 324 0.8
37,928 6.9 6.7 -0.3
133,817 223 23.6 91

Note. The countries shown in this table are the eight UBO countries for which the sum of exports and imports
by majority-owned U.S. affiliates exceeded $25 billion in 2008.
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counted for the second- and third-largest shares.
About two-thirds of the exports of Japanese-owned af-
filiates were by affiliates in wholesale trade. Manufac-
turing accounted for the majority of the exports at
German- and British-owned firms. _

Affiliates with UBOs in the Netherlands, the United
Kingdom, and Japan more than_account_ed for the in-
crease in exports in 2008. The increase in exports by
British-owned affiliates was largely accounted for by
affiliates in chemicals manufacturing and extractive in-
dustries. The increase for Netherlands-owned affiliates
was largely by affiliates in thetp_etroleum industry. The
increase by Japanese-owned affiliates was concentrated
in wholesale trade affiliates, particularly those in lum-
ber and farm products. In contrast, exForts by Cana-
dian- and German-owned affiliates fell substantially.
The decrease for Canadian-owned affiliates reflected
falling exports of existing mining affiliates and selloffs.
Tfr]le ecrease for German-owned firms was due to sell-
offs.

Imports

In 2008, imports of goods by U.S. affiliates rose 3 per-
cent to $566.9 billion. Total U.S. imports of goods rose
7 percent in 2008; as a result, the share of imports ac-
counted for by affiliates fell sli htlé to 26.9 percent,
The increase in imports in 2008 was more than ac-
counted for by affiliates in petroleum refining and
wholesaling and in chemicals manufacturing. Imports
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by affiliates in transportation equipment manufactur-
ing fell significantly.

In 2008, Japanese-owned affiliates accounted for the
largest share (32 percent) of affiliate imports of goods.
The large share is mainly due to affiliates in wholesale
trade, who accounted for about two-thirds of the im-
ports of goods by Japanese-owned affiliates, with
transportation equipment wholesalers playing a lead-
ing role.

The largest increases in imports among the leading
countries in 2008 were by British- and Netherlands-
owned affiliates. Among British-owned affiliates, the
increase was most substantial among chemicals manu-
facturing affiliates. Among Netherlands-owned affili-
ates, those in petroleum refining and wholesaling
accounted for the majority of the increase. Increased
imports by petroleum refining and manufacturing af-
filiates also accounted for much of the substantial in-
crease by affiliates of “other” UBO countries,
particularly Saudi Arabia. In contrast, imports by Ger-
man-owned affiliates fell because of the selloffs.

Research and Development
In 2008, majority-owned U.S. affiliates performed
$40.5 billion in research and development (R&D), a
slight decrease from 2007 (table 9). In contrast, total

Table 9. Research and Development Performed by Majority-Owned
U.S. Affiliates and by All U.S. Businesses, 1997-2008

Millions of dollars R&D by affiliates
as a percentage of
R&D performed R&D performed by R&D by all U.S.
by affiliates ' all U.S. businesses 2 businesses
17,216 157,739 10.9
22,375 169,180 13.2
24,027 182,711 13.2
26,180 199,539 13.1
26,463 198,505 133
27,507 193,868 14.2
29,803 200,724 14.8
30,083 208,301 144
31,099 226,159 13.8
34,625 247,669 14.0
40,967 269,267 15.2
40,519 283,238 143

1. For the years 1997-2006, data on U.S. affiliate R&D were collected for nonbank affiliates only. Because it
is unlikely that bank affiliates perform significant R&D, the data on R&D performed by affiliates in 1997-2006
are comparable with the data on R&D performed by affiliates in 2007 and 2008.

2. Data are from the National Science Foundation.

R&D expenditures by all U.S. businesses rose 5 percent
in 2008; as a result, U.S. affiliates’ share of all R&D per-
formed by all U.S. businesses decreased to 14 percent
from 15 percent. Despite the decrease, this share is no-
tably higher than the affiliate shares of U.S. private in-
dustry employment or value added.

Affiliates of the seven largest investing countries ac-
counted for more than 80 percent of the R&D per-
formed by affiliates (table 10). The largest shares were
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accounted for by affiliates with UBOs in the United
Kingdom (18 percent) and Switzerland (17 percent).
Among British-owned affiliates, the majority of the
R&D was by chemicals and transportation equipment
manufacturers. Among Swiss-owned affiliates, the ma-
jority of the R&D was by pharmaceuticals manufactur-
ing affiliates. R&D expenditures among British-owned
affiliates declined substantially in 2008 because of re-
ductions in R&D expenditures by pharmaceuticals
manufacturers.

In 2008, as in previous years, a majority of the R&D
performed by affiliates was by affiliates in manufactur-
ing. Within manufacturing, just over half of the R&D
was performed by affiliates in chemicals manufactur-
ing, especially in pharmaceuticals. Affiliates in com-
puters and electronic products overtook affiliates in
transportation equipment to account for the second-
largest share of affiliate R&D. R&D intensity, a measure
of the propensity of affiliates to conduct R&D and de-
fined as the R&D expenditures divided by value added,
was highest in these two industries (22 percent for
chemicals manufacturing and 34 percent for comput-
ers and electronic products). Among major investing
countries, R&D intensity was the highest among Swiss-
owned affiliates.

Table 10. Research and Development Performed by Majority-Owned
U.S. Affiliates, by Country of UBO and by Industry of Affiliate,

2007 and 2008
ReD performedty | shareofthe | R&D
i total intensity '
{millions of dollars)
2007 ’ 2008 2007 | 2008 | 2007 ; 2008
All countries and industries ............ 40,967| 40,519| 100.0| 100.0| 6.0 6.0
By country.

CaNada......coomrvriirranecrensssssasninnirienns 1,574 1435 38 35 24| 23

France 5,589 5978| 136} 148 88| 104

Germany 5,893 5520 144| 136| 68| 67

Nethertands ... 1,729 1,789 42| 44| 38| 32

Switzerland.... 6,395 6,926| 156| 17.1| 127| 14.2

United Kingdom .. 9,470 7,369| 23.1| 182 78| 68

Japan 4,416 4637| 108| 114| 52| 53

Other 5,901 6865 144 169| 36| 4.1

By Industry.

Manufacturing...........cccevcrinsensnninnes | 30615 28,190| 747| 696 105| 10.1
Food. D) 557 D) 14) (D)} 32
Beverages and tobacco products ... 54 47 0.1 01| 06; 0
Petroleum and coal products (D) D) (D} )| (D). (D)
Chemicals... 15,908 14,121 388 349| 233| 215
Plastics and 42 424 1.0 10| 35| 37
Nonmetallic mineral products 277 242 0.7 06| 13| 13
Primary metals ................. 67 112 0.2 03] 05| 08
Fabricated metal products 225 252 0.5 06 26| 27
Machinery 1,939 2,535 47 63| 7.6| 10.0
Computers and electronic products.... 3,838 4,259 94| 105 28.0| 339
Electrical equipment, appliances, and

components 446 499 1.1 12| 41| 46
Transportation equipment. 5,778 4,015 1441 9.9, 13.0| 10.0
Other.............. 703 o 1720 ©| 48| O

Wholesale trade.. 6,635 7404| 162! 183\ 6.0| 64

Information 1,262 2,108 31 52| 36( 59

Professional, scientific, and technical
services..... 2,021 2,347 49 58| 79| 87

Other industries .. 444 472 11 12) 02| 02

D Suppressed to avoid disclosure of data of individual companies.
1. R&D intensity is equal to R&D expenditures divided by value added.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



54 U.S. Affiliates of Foreign Companies

Revisions

The statistics of U.S. affiliate operations in 2008 pre-
sented in this article are rellmlna.rr. The estimates for
employment, sales, an ?XFeﬂdl ures for property,
Plant, and equipment (capital expenditures) supersede
he advance summary estimates for ma orl%-owned
affiliates that were released on April 16, 2010 ﬁBEA
news release 10-141. From the advance to the prelimi-
nary statistics, employment was revised up 1.3 percent,
sales was revised up 1.2 percent, and capital expendi-
tures was revised down 1.7 percent. o

The final statistics of U.S. affiliate operations in
2007 are also presented. The final statistics for employ-
ment, sales, and expenditures for property, plant, and

November 2010

equipment for 2007 supersede the estimates for major-
ity-owned affiliates from the April 2010 release and'the
Brellmmarg estimates that were published in Novem-
er 2009 Survey.8 From the advance summary esti-
mates, to the final statistics, employment was revised
up 0.2 percent, sales was revised down 0.4 percent, and
capital expenditures was revised down 0.2 percent.
From the preliminary estimates to the final estimates,
employment was revised up 1.2 percent, sales was re-
vised up L9 percent, and capital expenditures was re-
vised up 3.7 percent.

8. See Thomas W. Anderson and W illiam Zeile, “Operations of U.S. A ffil-
iates of Foreign Companies: Preliminary Results from the 2007 Benchmark
Survey,” Survey 89 (November 2009): 43-65.

Data on Foreign Direct Investment in the United States

B EA collects two broad sets of data on foreign direct

estment in the United States: (1) financial and operat-

ing data of U.S. affiliates, and (2) international transac-
tions (balance of payments) and direct investment
position data. This article presents the financial and

operating data. The international transactions and direct

estment position data were published in the articles

“The International Investment Position of the United

States at Yearend 2009” and “Direct Investm ent Positions

for 2009 Country and Industry Detail” in the July 2010

Survey, and “U .S International Transactions: Second

Quarter of2010” in the October 2010 Survey.

Each of these data sets focuses on a distinct aspect of

foreign direct investment. The financial and operating

data provide a picture of the overall activities of the U.S

affiliates, and the international transactions and direct

Financial and operating data of U.S. affiliates. The

data on the overall operations of U.S. affiliates are col-

1. Foramore detailed discussion ofthe differences between these sets
of data, see Alicia M. Quijano, “A Guide to BEA Statistics on Foreign
Direct Investment in the United States,” Survey 70 (February 1990):

29-37.
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lected in BEA’s annual and benchmark surveys of foreign

direct investment. Benchmark surveys are BEA’' most

comprehensive surveys of foreign direct investment in

terms of both coverage of com panies and subject matter

and are conducted every 5 years. The data cover U.S. affil-

iates’balance sheets and incom e statements, em ployment

and compensation of employees, trade in goods, research

and development expenditures, sources of finance, an d

selected data by state. In addition, the value added of

affiliates is estim ated from data reported in these surveys.

The financial and operating data for affiliates are on a fis-

cal year basis. The data cover the entire operations of the

U.s. affiliate regardless of the percentage of foreign ow n -

ership.

International transactions and direct investment

position data. These data are collected in the quarterly

surveys of foreign direct investment. The data cover the

.S. affiliate's transactions and positions w ith its foreign

u
parent and w ith other members of its foreign parent
g

oup.As aresult, these data focus on the foreign parent’s

share, or interest, in the affiliate rather than on the affili-
ate’s overall size or level of operations. The major items
included in the U.S. international transactions (balance

of payments) accounts are direct investment financial

flows, and direct investm ent income.

Tables 11.1 through 12.2follow.
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Table 11.1. Selected Financial and Operating Data of Majority-Owned U.S. Affiliates, by Industry of Affiliate, 2007

55

Millions of dollars

Millions of doliars

Gross  |Expenditures Thousands of | U.S. exports | U.S. imports | Research and
Total property, | for property, Sales Net Value  |Compensation| employees | of goods of goods | development
assets plant,and | plant, and income added of employees shipped by | shippedto | perlormed by

equipment | equipment affiliates affiliates affiliates

M @) (©)] (4) 5) ® . O ®) (9) (10) | (11

All industries .......... 12,232,719 1,293,735 189,833 | 3,340,722 115,084 680,605 : 408,273 5,588.2 217,560 550,917 ‘ 40,967
Manufacturing 1,360,883 507,771 64,466 | 1,220,715 44,690 292,177 164,604 2,050.7 129,212 211,320 30,615
Food 78,418 28,222 2,864 85,084 1,999 18,208 10,103 157.2 10,904 4,546 (D)
Beverages and tobacco produets ...............cccrwwrereiiicniccensocnenns 41,294 10,489 1,234 26,183 2,951 9,512, 3,529 52.3 891 1,577 54
Paper 10,838 10,661 533 12,915 -194 3,150, 2,393 326 1,277 813 52
Petroleum and coal products 101,269 57,637 6,901 183,942 11,581 30,746 | 5,076 35.8 (D) 51,009 (D)
Chemical 357,179 120,722 9,788 260,109 21917, 68,381 35,534 305.4 27,197 38,991 15,908
BasiC ChBMICAIS...........rmvvenirer s 75,508 52,246 2,215 73,258 574 10,983 5480 48.5 9,360 14,550 603
Pharmaceuticals and medicines 209,103 41,457 4,802 127,147 19,494 44,281 22,492 168.8 10,063 18,197 14,331
Other 72,569 27,020 2,771 59,704 1,850 13,117 7,562 88.1 7,775 6,244 974
Plastics and rubber products 33,594 22,215 1,794 42,729 454 12,148 8,398 1343 3,991 7,151 421
Nonmetallic mineral products 101,585 60,063 5,992 59,027 1,589 21,790 11,602 166.8 1,269 1,806 277
Primary and fabricated metals 84,571 38,357 . 4,336 85,173 4,002 21,467 12,220 171.7 7,449 8,058 292
Primary metals 58,644 25,667 : 3,144 56,133 2,534 12,749 6,389 84.1 4,927 5,253 67
Fabricated metal products 25,927 12,690 1,192 29,040 1,467 8,718 5,831 87.5 2,522 2,805 225
Machinery 124,049 22,227 2,185 87,143 3,405 25,527 19,214 2212 11,230 12,394 1,939
Computers and electronic products. 82,666 22,011 1,472 56,175 -2,833 13,693 10,480 138.8 13,333 13,320 3,838
Semiconductors and other electronic components .. 30,709 12,345 752 22,849 1,047 5415 3,466 50.7 7,019 5,792 683
Navigational, measuring, and other instruments .. 11,993 2,629 214 8,052 555 2,952 1,902 249 1,885 1,131 351
Other 39,964 7,038 506 25,275 -4,435 5,326 5111 63.2 4,429 6,396 2,804
Electrical equipment, appliances, and components.......................... (D) 8,428 1,043 30,422 2,345 10,903 7,311 747 3,226 5,454 446
Transportation equipment 250,630 86,496 23,913 253,625 -1,251 44,396 30,002 4194 37,674 61,911 5778
Motor vehicles, bodies and trailers, and parts..............coovvoveeeeen. 190,842 74,578 22,203 208,348 -2,329 28,528 17,826 2534 30,175 57,053 2,441
Other 59,788 11,918 1,710 45277 1,078 15,869 12,177 166.0 7,499 4,858 3,336
Other D) 20,243 2,411 38,187 -1,274 12,254 8,742 140.4 (D) 4,200 651
Wholesale trade 630,246 267,884 43,602 947,552 24,199 110,338 54,457 | 661.9 79,424 321,797 6,635
Motor vehicles and motor vehicle parts and supplies........co...cc.... 154,824 89,198 22,217 187,384 4,032 18,478 7,349 | 86.8 10,915 95,443 464
Electrical goods 87,632 20,856 3,128 126,556 966 16,007 11,553 1 126.7 13,809 62,414 2,146
Petroleum and petroleum products 176,030 111,810 12,900 309,038 8,358 24,400 5,546 489 15,545 50,667 D)
Other.... 211,759 46,019 5357 324,575 10,843 51,453 30,008 399.6 39,155 113,272 D)
Retail trade 69,634 43,362 5,253 138,021 4,108 32,178 17,984 52971 656 6,766 (D}
Food and beverage stores 31,960 27,689 2,789 81,260 3,329 18,943 10,487 300.9 1 (D) 0
Other 37,675 15,674 2,464 56,761 779 13,235 7497 2289, 654 (D) (D)
Information 235,697 48,572 6,050 90,545 7,007 34,814 21,716 2335 1,011 370 1,252
Pubiishing industries 75,883 6,250 637 35,406 1,625 14,972 10,554 1165 (%)} (D) 907
Telecommunication 86,957 34,781 4427 31,208 1,054 10,723 3,762 53.0 D) 50 (D)
Other 72,857 7,540 986 23,937 4,328 9,119 7.401 64.0 126 (D) (D)
Finance and insurance 9,001,233 63,723 13,894 559,782 ~4,349 70,132 62,600 3821 (D) (D) 10
Depository credit intermediation (banking).. 3,344,559 14,478 1,214 180,151 -3,861 26,678 11,282 1135 0 0 0
Finance, except depository institutions ... 4,062,186 34,884 11,238 233,461 -11,459 22,015 35,408 146.5 ()] (D) 10
Insurance carriers and related activities.. 1,594,488 14,360 1,443 146,170 10,972 21,439 15,910 122.2 0 (") 4]
Real estate and rental and leasing 135,927 99,570 11,996 31,569 3,254 13,425 2,468 38.4 (D} (D) (D)
Real estate 107,396 87,657 10,241 24,984 2,639 9,968 1,147 21.3 0 ) 1
Rentat and leasing {except real estate) ......c.ovveerimriinerieceeeccanns 28,531 11,913 1,755 6,585 815 3,457 1,321 17.2 (D) D), (D)
Professional, scientific, and technicat services 113,998 13,466 | 1,668 72,320 2,004 25,665 21,638 239.2 541 46 2,021
Architectural, engineering, and related services . 17,611 32411 287! 13,234 366 5125 4,176 52.7 (D} 227 322
Computer systems design and related services . 28,230 3964 597 20,778 389 9,140 8,064 84.2 4 10 390
Management, scientific, and technical consulting ... 12,064 518 | 177 4,159 289 1,979 1,703 14.4 3 (D) 5
Other 56,093 5742 607 34,149 959 9,422 7,695 87.9 (D) (D) 1.305
Other industries. 685,101 249,388 42903 280,218 34,170 101,876 62,807 1,452.6 6,560 9,825 387
Mining 109,041 78,392 19,876 | 39,317 6,290 23,927 6,744 704 4714 3,573 132
Utilities 101,257 69,575 8,795 49,535 747 10,091 2,776 344 (D) 5,125 1
Construction 35,941 10,485 3,189 48,848 -326 8,561 7,004 79.8 159 219 (D)
Transportation and warehousing 78,702 41,365 6,498 57,903 1,321 15,411 12,543 2475 408 D) (D)
Administration, support, and waste management 57,321 12,660 1,434 39,208 1,874 22,868 17,397 521.6 (D) D) D)
Health care and social assistance (D) 3,250 440 9,246 487 4910 3,410 65.0 (D) (D) (D)
Accommodation and food services 36,264 20,033 1,576 25,551 226 13,085 9,936 355.9 * 1 ()
OHNE vt e st (D) 13,628 1,095 10,611 23,549 3,022 2,897 779 528 153 89

(*) Less than $500,000.

D Suppressed to avoid disclosure of data on individual companies.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




56 U.S. Affiliates of Foreign Companies November 2010
Table 11.2. Selected Financial and Operating Data of Majority-Owned U.S. Affiliates, by Industry of Affiliate, 2008
Millions of dollars Millions of dollars
Gross Expenditures| ‘ Thousands of | U.S. exports | U.S. imports | Research and
Total property, | for property, - g\ Net Value  Compensation| employees | ofgoods | ofgoods | development
assets plant,and | plant,and . income added | of employees shipped by | shippedto | performed by
equipment | equipment affiliates affiliates affiliates
(1) @ ) | @ (5) ® gl @ @) (10} (1)
All industries 11,671,560 | 1,442,375 187,487 | 3,448,568 -4,118 670,284 408,453 5,593.5 232,413 566,925 40,519
M ing 1,500,219 558,736 58,265 1,288,552 14,800 280,329 166,749 2,115.5 131,300 223,993 28,190
Food 79,871 30,205 2,909 93,263 2,787 17,345 9,278 169.6 11,023 5,164 557
Beverages and tobacco products 96,861 20,215 1,368 38,098 3712 16,488 5,692 67.6 990 1,962 47
Paper 11,026 11,188 535 13,781 -128 3,182 2,260 320 1618 1,185' 43
Petroleum and coal products.........ccv.crviverimeais e 115,965 69,207 10,855 226,817 4,480 22,040 5216 38.1 (D) 63,080 (D)
Chemicals 375,916 127,734 10,222 267,418 8,513 65,577 35,027 305.8 30,048 46,827 14,121
Basic chemicat 77,583 54,436 2,790 76,783 -650 9,675 5415 49.8 10,130 15,657 670
Pharmaceuticals and medicine: 224,890 45,605 4713 128,049 8,311 43,071 22,307 1713 12,385, 23,105 12,537
Other 73,442 27,693 2,719 62,586 852 12,832 7,305 847 7.533 8,065 914
Plastics and rubber products 38,295 23,596 1,739 45,020 -580 11,611 8,322 1326 4541 7,796 424
Nonmetallic mineral products 103,367 67,025 4,990 57,089 -1,181 19,109 11,718 157.1 1,431 1,277 242
Primary and fabricated metals 106,130 46,515 5,494 100,600 1,144 23,242 14,027 178.3 8,563 7,748 364
Primary metals 77,524 33,433 4,413 71,326 -29 13,952 7,857 92.4 6,152 4,682 112
Fabricated metal products 28,606 13,082 1,081 29,274 1,173 9,290 6,171 85.9 2410 3,067 252
Machinery 123,445 23,343 2,8131 94,887 1,698 25,474 19,115 2413 14,257 11,705 2,535
Computers and electronic product 99,150 20,915 1,428 60,476 -6,302 12,578 11,071 164.7 13,229 12,823 4,250
Semiconductors and other electronic components . 28,821 11,214 674 22,129 884 4,706 3,464 49.7 6,595 4,950 783
Navigational, measuring, and other instruments 13,696 2,467 259 8,954 548 3,385 1,793 26.8 2214 1,179 406
Other 56,633 7.234 496 29,393 -7.734 4,486 5815 88.3 4,420 6,694 3,070
Electrical equipment, appliances, and components 45,603 9,205 1,086 31,792 2,448 10,795 7,363 754 3,236 5476 499
Transportation equipment 245,902 88,517 12,555 219,616 -1,482 40,292 29,132 420.5 26,574 54,218 4,015
Motor vehicles, bodies and trailers, and parts...............couueeens 189,185 76,027 11125, 166,165 2,454 24,128 16,284 2491 19,899 49,061 1,444
Other 56,717 12,490 1,430 53,451 973 16,164 12,848 1714 6,675 5,157 2,571
Other. 58,688 21,072 2,271 39,694 -310 12,597 8,531 1325 D) 4732 (]
Wholesale trade 695,840 287,568 47913| 1,019,137 22913 116,400 55,753 648.8 89,824 322,319 7,404
Motor vehicles and motor vehicle parts and supplies.................... 172,303 92,889 19,055 189,130 3,275 17,706 8,027 82.7 11,896 5,744 357
Electrical goods 96,195 22,307 2,898 132,091 -2,868 | 16,856 11,964 130.7 15,939 64,165 2,406
Petroleum and petroleum produets...............ovecereersmmsnnsscennens 188,072 124,441 20,150 364,985 13,537 | 31,795 5735 43.1 19,267 49,974 (D)
L0141 OSSO 239,270 47,930 5,810 332,932 8,969 50,043 30,027 3922 42,722 112,437 D)
Retail trade..........cccocoovvmvveccconccrriccceresris 68,003 41,430 4,497 120,905 1,485 27,468 14,469 464.4 700 7,303 (D)
Food and beverage stores 31,270 26,719 2,455 67,607 1,321 16,685 8,321 273.0 4 (D) 0
Other 36,733 14,711 2,042 53,299 164 10,783 6,147 1915 696 (D) (D)
Information 254,337 53,351 7,097 101,672 -1,106 35,771 23,517 249.1 968 644 2,108
Publishing industries. 97,448 6,802 748 40,415 -3,309 14,119 11,420 1221 (D) 544 1,760
Telecommunications 82,866 38,330 5270 35,515 527 11,347 4113 59.2 D) 48 (D)
ORNBY .ot eetereeeness st s bt s 74,024 8,219 1,079 25,742 1,675 10,305 7,984 67.8 127 52 (D)
Finance and i 8,111,541 75,019 14,790 494,441 -63,322 61,996 66,720 407.5 0 *) 8
Depository credit intermediation (banking).. 3,327,327 20,411 1,867 158,372 -13,469 23,756 12,196 1282 0 0 0
Finance, except depository institutions.... 39,698 11,694 189,366 -34,303 9,001 28,845 147.8 0 0 7
Insurance carriers and related activities... 1,487,595 14,910 1,229 146,702 -15,550 29,238 15,679 1315 0 ) 1
Real estate and rental and leasing 140,526 109,793 10,705 24,925 -781 13,71 2,759 394 (D) (D) (D)
Real estate 116,194 97,501 8,837 18,094 ~-807 9,686 1,400 234 0 2 (D)
Rental and leasing (except real estate)............occeoveniiiiciincnns 24,332 12,292 1,868 6,831 27 3,485 1,359, 16.0 (D) D) (D)
Professional, scientific, and | services 120,883 14,631 1,819 78,727 2,449 26,870 22,525 2483 565 348 2,347
Architectural, engineering, and related services . 20,195 3,362 322 14,824 455 5,518 4,293 55.7 (D) 145 279
Computer systems design and related services.. 29,354 4,213 488 23,604 313 9,413 8,369 865 D) 6 311
Management, scientific, and technical consulting ... 11,362 910 433 4,431 498 1,746 1,794 15.9 4 (D) 5
Other 59,972 6,146 576 35,868 1,183 10,193 8,068 90.3 D) D) 1,752
Other industries 780,211 301,848 42,401 320,210 19,444 108,280 65,960 1,420.5 (D) (D) 410
Mining 136,329 93,790 16,971 48,456 8,148 25,907 7,125 76.1 6,390 5,437 170
Utilities.. 152,889 98,249 : 12,138 64,568 -1,422 12,740 4,090 50.2 D) 5,560 8
Construction 34,617 9,932 2,500 51,545! -503 7,450 6,617 734 D) 219 15
Transportation and warehousing 87,402 48,182 5,639 65,997, -1,343 17,828 14,598 233.5 D) (D) (D)
Administration, support, and waste management ... 55,605 13,496 1,430 40,019 2,007 21,387 16,247 475.2 D) (D) (D)
Health care and social assistance 13,641 3,578 497 10,102 515 5,263 3,735 68.4; (D) D) (D)
Accommodation and food service: 37171 20,584 1,559 27,148 410 13,819 10,431 366.1 () 1 )
Other 262,557 14,037 1,667 12,375 11,632 3,885 3,118 7751 544 139 87

{*) Less than $500,000.

D Suppressed to avoid disclosure of data on individual companies.
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Table 12.1. Selected Data of Majority-Owned U.S. Affiliates, by Country of Ultimate Beneficial Owner, 2007

Millions of dollars Millions of dollars
L
Gross  |Expenditures Thousands of [ U.S. exports ‘ U.S. imports |Researchand
Total property, | for property, Sales Net Value Compensation | employees | of goods of goods | development
assets plant, and | plant, and income added of employees shipped by | shippedto | performed by
equipment | equipment affiliates affiliates affiliates
) &) J ()] @) ) (6) M ) ) (10) (11)

All countries 12,232,719 1,293,735, 189,833 3,340,722 115,084 680,605 408,273 5,588.2 217,560 550,917 40,967
Canada 1,056,121 134,463 i 20,864 250,887 9,054 64,310 i 36,566 546.0 11,492 35,057 1,574
Europe 9,280,830 740,059 110,087 | 2,039,602 70,643 430,651 ; 270,544, 36273, 114,039 208,007 31,330

Belgium 156,105 13,996 1,570 46,173 2,455 14,671! 5,298 1435 1,826 3,826 353
Denmark 28,572 5,063 842 14,531 254 35121 2423 235 998 4,357 368
LA LSOO (D) 4,575 419 19,862 621 3,866 2,587 274 1,321 7,439 3N
France ........ 1,324,643 73,926 7,068 264,887 8,941 63,392 41472 5442 11,020 17,841 5,589
Germany.. 1,832,881 201,889 43,412 449,334 1,711, 87,013 55,937 653.1 42,253 71,322 5,893
Ireland 58,511 11,179 874 24,404 204 7,105 4,788 68.4 294 462 257
Italy 137,931 25,087 7,404 36,750 374 8,239 4,708 814 3,494 6,099 358
Netherlands 969,227 74,367 8,664 326,904 14,136 45,200 27,376 370.9 13,649 33,336 1,729
Spain 258,506 11,131 2,057 25,316 555 4,497 2,659 58.6 964 877 40
Sweden 81,635 14,312 1,545 51,744 1,115 13,614 9,032 191.8 5,459 6,843 388
Switzerland 2,015,797 53,458 6,733 225,886 -1,443 50,315 39,070 406.8 8,233 15,464 6,395
United Kingdom 2,269,210 222,308 , 510,593 42,168 120,864 70,788 9772 22,663 34,746 9,470
Other .. (D) i 28,768 7,012 43219 447 8,363 4,406 80.5 1,965 5,394 119
Latin America and Other Western Hemisphere.....................cco.o.... 424,325 | 70,198 9,188 181,709 9,659 50,030 28,842 376.4 10,597 36,113 1,666
South and Central America 100,128 1 24,407 3,124 94,074 3,079 17,336 7437 129.8 4,009 30,884 (D)
Brazil 29,156 4,879 1,184 24,783 76 2,690 1,588 3041 1,828 5613 *)
Mexico 33,659 9,154 1,112 19,934 838 5310 2,799 438 951 3,665 6
Venezuela 22,894 D) (D) (D) D) 6,489 779 6.4 ()] (D) 0
Other . 14,418 D) (D) (D) (D) 2,847 2,271 494 (D) (D) ()]
Other Western Hemisphere 324,196 45,791 6,064 87,635/ 6,580 32,695 21,405 246.6 6,588 5,230 (D)
Bermuda 207,205 33,709 4,441 61,731 3,651 22,335 15,595 190.3 (D) (D) D)
United Kingdom Islands, Caribbean..............c..cc..cccmmerriimccnns 106,618 7,580 1,002 17,285 1,635 5,039 2,898 31.8 218 (D) (D)
Other 10,374 4,501 621 8,619 1,294 5,321 2,911 24.5 (D) 265 (D)
AFFICA .....o.eeveeceeiisc s s s 5,228 3,902 120 7,222 -16 1,144 695 74 567 ‘ 186 {D)
South Africa 3,467 3,553 96 D) D) 1,087 651 6.9 D). 185 (D)
Other 1,760 348 24 (D) (D) 58 44 0.5 (0}, 1 0
Middle East 121,750 35,125 4,816 79,445 3,540 15,166 4,429 73.7 2,197 (D) 306
Israel 54,080 3,819 548 15,011 230 3,172 1,412 208 238 1,813 149
Saudi Arabia 30,629 15,512 1,635 48,595 3,059 8,275 957 74 1,654 D) 108
United Arab EMIrates .........ooccouccvcvewmvmmrrimeccec oo rrrisessessessssenss 21,419 7,543 863 6,755 318 9N 582 179 87 138 0
Other . 15,622 8,251 1,770 9,085 68 2,729 1,477 276 218 496 49
Asia and Pacific 1,258,150 279,287 43,122 713,591 20,754 108,520 60,797 888.4 68,467 233,062 5,069
Australia......... | 146,728 49,634 4,370 40,420 5,753 11,050 5,765 76.5 3,062 2,238 170
China. ! 5,718 409 42 2,139 124 159 98 14 21! 153 0
Hong Kong 13,076 5,563 587 12,888 64 2,552 1,588 262 582 2,845 (D)
India D) 1,408 428 7,381 8 1,776 1,530 26.5 357 546 8
Japan 986,593 199,171 34,356, 564,530 13,786 84,535 47,079 682.1 52,196 182,407 4,416
Korea, Republic of 37,518 12,609 2,647 58,656 338 3,595 1,670 248 10,248 38,060 215
Singapore 18,845 2,742 204 9,493 275 1,930 1,267 19.8 698 1,230 69
Taiwan 32,856 5,299 246! 12,512 266 1,584 967 15.9 959 3,717 10
Other D) 2,452 153 5572 141 1,338 832 15.3 344 1,865 (D)
United States 86,315 30,702 1,636 ‘ 68,266 1,450 10,782 6,401 69.0 10,201 (D) (D)
Addenda:
European Union (27) '...... 7,234,894 670,879 99,063 | 1,786,783 72,519 376,066 229,341 3,194.9 104,436 189,242 24,854
OPEC 2 84,368 36,893 4,253 97,730 5,634 16,670 2,578 35.3 (D): (D) 108
—_ - 1
(*) Less than $500,000.

D Suppressed to avoid disciosure of data on individual companies,

1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden, the United Kingdom.

2. OPEC is the Organization of Petroleum Exporting Countries. In 2007, its members were Algeria, Angola, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela. Ecuador rejoined OPEC in
November 2007, but is not included as a member in this annual tabulation.
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58 U.S. Affiliates of Foreign Companies November 2010

Table 12.2. Selected Data of Majority-Owned U.S. Affiliates, by Country of Ultimate Beneficial Owner, 2008

Millions of doflars ! Millions of dollars
Gross  |Expenditures Thousands of U.S. exports | U.S. imports |Researchand
Tota! property,  for property, Sales Net Value Compensation | employees  of goods of goods | development
assets plant, and ' plant, and income added of employees shipped by | shippedto | performed by
equipment i equipment affiliates affiliates affiliates
M @ 3 @ , 6 (6) @ @) ) (10) 1)

All countries. 11,671,560 | 1,442,375 187,487 | 3,448,568 4,118 670,284 408,453 5,593.5 232,413 566,925 40,519
Canada 1,095,047 153,428 19,304 256,319 2,186 62,554 35,651 5159 9,557 33,932 1,435
Europe 8,590,080 829,422 107,725 2,063,938 -15,099 423,365 266,218 3,614.5 120,466 214,937 30,276

Belgium ........... 41,723 25,452 2,467 66,702 -6,463 17,294 8,609 179.3 1,960 4,251 470
Denmark.......... 41,045 6,274 647 16,228 154 4,011 2,905 26.8 1,267 4,898 418
Finland 55,442 5,059 327 20,500 503 4,407 2,960 315 1,713 7,658 587
France. 1,263,179 79,615 7,428 278,483 2,762 57,521 40,827 550.2 12,217 19,402 5978
Germany e | 1,583,013 215,943 32,685 394,109,  -11458 82,445 52,311 614.2 34,547 65,472 5,520
Ireland 88,431 12,172 1,064 27,784 -1,288 6,681 4,657 66.2 224 514 280
Italy 174,812 26,552 | 3,554 38,577 1,383 9,012 4,871 86.5 3,708 5879 391
Netherlands 883,357 79,796 9,976 331,578 -1,687 56,173 26,241 3715 19,373 37,259 1,789
Spain 265,285 24,688 4,398 31,599 -809 6,176 3,930 66.8 1,135 1,436 54
SWEHBN...ccvvv vt st ssesss st s an e 70,690 14,816 1,439 51,747 995 13,446 9,000 1815 5,398 6,934 321
Switzerland 1,654,932 61,274 6,712 212,525 -12,792 48,836 36,496 394.4 9,142 16,252 6,926
United Kingdom 2,171,515 240,229 29,921 543,771 16,519 108,820 68,181 957.4 27,726 39,027 7,369
Other 96,655 37,551 7,107 50,335 2,919 8,544 5232 885 2,057 59521 175
Latin America and Other Western Hemisphere ... 401,953 81,334 9,568 197,282 3,360 51,391 30,997 3774 11,788 37,882 1,796
South and Central America........... 110,363 31,659 3,410 102,141 578 16,949 7,633 114.0 5,268 32,0701 (D)
Brazil 36,212 7,259 1,141 29,156 -1,189 3,805 2,162 422 2,553 3,950 ; *
Mexico 36,988 12,946 855 20,879 614 5,858 2,946 46.2 1,086 3,565! 9
VBNEZUBIA........ocooeoerevoreeeccerer o eeeeeee e s s 21,523 D) (o)) D) (D) 5,062 765 6.4 D) (D) | 0
Other 15,640 D) D) D) D) 2,224 1,759 19.3 (D) (D! (D)
Other Western Hemisphere................ccccmimnniiimn 291,590 49,676 6,158 95,141 2,782 34,442 23,364 263.4 6,520 5812 (D)
Bermuda 238,206 36,680 3,885 70,890 1,632 24,494 17,530 208.5 (D) (D) 1,224
United Kingdom Islands, Caribbean.............c...cumereccrmveinins 40,988 8,015 1,458 12,828 238 4,486 2,636 30.1 112 (D) 108
Other 12,396 4,981 814 11,423 911 5,463 3,198 248 D) 158 (D)
Africa 5,116 3,794 188 7443 204 1,257 625 6.6 797 176 (D)
South Africa 3732 3,709 177 (D) D) 1,249 606 65 797 176 (D)
Other 1,384 86 11 (D) (D) 7 20 0.2 *) () (D)
Middle East....... 135,980 43,336 6,851 96,610 -5,845 11,519 4,472 774 2,256 (D): 356
Israel 66,001 6,776 852 17,463 -2,078 2,349 1,489 237 265 2,192! 201
Saudi Arabia 26,224 18,096 (D) 65,727 -788 5,773 841 7.0 1,550 D)1 107
United Arab Emirates 22,849 8,921 1,011 4,143 -2,543 853 561 18.3 156 97 0
Other 20,906 9,542 D) 9,278 435 2,543 1,581 283 285 723 49
Asia and Pacific 1,351,370 298,518 42,139 748,908 10,612 109,509 63,741 928.8 77,411 232,795 5,444
Australia 169,185 50,607 3,589 40,873 3517 10,569 5,249 815 3572 2,170 140
China 6,583, 681 54: 2,776 -13 230 154 24 28 167 8
Hong Kong 13,589 5742 556 12,805 131 2,346 1,443 252 659 2,537 D)
India (D) 2,424 616 9,355 123 2,338 1,837 30.3 573 505 10
Japan....... 1,026,574 212,674 33,7451 590,923 8,623 87,651 49,326 691.0 60,031 183,836 4,637
Korea, Republic of ....... 41,213 14,498 2,887 58,741 -1,657 1,966 2,002 274 10,849 37,928 261
Singapore 34,942 2,828 185 12,444 83 1,149 1,325 32.0 273 566 120
Taiwan 33,180 5,181 194 11,248 -151 1,351 1,098 16.8 794 3,042 120
Other D) 3,884 314 9,743 —44 1,908 1,307 223 634 2,046 D)
United States. 92,014 32,543 1,712 78,068 464 10,690 6,749 728 10,138 (D) D)
Addenda:
European Union (27) ° 6,881,802 | 746,201 96,832° 1,816,863 -1,089 369,712 226,932 3,186.4 110,011 194,946 23,223
OPEC 2 81613 | 42,175 6,237 115,241 -2,398 12,268 2,440 355 (D) (D) (D)

(*) Less than $500,000.

D Suppressed to avoid disclosure of data on individual companies.

1. The European Union (27) comprises Austria, Belgium, Bulgaria, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, ftaly, Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden, the United Kingdom.

2. OPEC is the Organization of Petroleum Exporting Countries. In 2008, its members were Algeria, Angola, Ecuador, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey or CurrenT Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’'s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual {A], quarterly [Q], and monthly [M] data.

National Data G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-68
1. Domestic product and income .......c.coeeererererennns D-2 G.2 USDIA: Selected items .......ccocourmiceviccncnnnininnines D-69
2. Personal income and outlays ...........ce.eeerrerrereenenne D-19 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ... D-24 affiliates of U.S. companies.........cccovcreeerennee D-70
4. Foreign transactions ..........ceeeeeseeseesesesseesseseeseeens D-35 G.4 FDIUS: Selected items........coveevrrrnrsnrssresinsnensunns D-71
5. Saving and Investment ........cocceeeeereeeeccneeeresescraenene D-39 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ........c.oovueee D-46 affiliates of foreign companies...........cccoueec. D-72
7. Supplemental tables..........ceeeercrreirrnirersiesnereanns D-47

H. Charts
B. NIPA-related table The United States in the international economy ......D-73

B.1 Personal income and its disposition [A, M] ....... D-50
Regional Data
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F. Transactions tables J.2 Gross domestic product by metropolitan area
F.1 U.S. international transactions in goods for industries [A] ............................................... D-83
and services [A, M] cooveveeeeeceeecceneeeieeene D-62
F.2 U.S. international transactions [A, Q]....cceeu..... D-63 K. Charts
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A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on October 29, 2010. These estimates include the “advance” estimates for the

third quarter of 2010.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in

most of the tables.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line| 2008 | 2009 | 2009 2010
I v I [ 1] Lo 1% [ 0
1 0.0 -26 1.6 5.0 3.7 17 2.0 Percent change at annual rate:
Gross domestic product ........ 1 0.0 -26' 1.6 5.0 37 1.7 2.0
2| -03] -2 20 09 19 22 2.6 i I rates:
3| 25| 20| 72| 17| 57| 34| 28 :::z::g;::::;::;i"""a rates ‘
Nondurable goods g :?f j’; 2?} ';1 ig ?3 ?; expenditures 2| 018 -084, 141 069 133| 154 179
Services N 6 ool o8l -05 05 07 16 o Goods ........ 3| -060| -046 162 042| 129 079 064
. ; ’ ’ : i : ’ i Durable goods 4, -042| -027: 135 -007 0.62 0.49 0.44
G'ﬁfvse gt"'r‘g‘et domestic 7 os| 226 118l 267 21| 262] 128 Nondurable goods . 51 018, -0.18, 027| 049 067 031, 020
-85 - i 6 P ) -0.21 27 03 075, 11
Fixed investment 8| -64| -183| 07| -13| 33| 189 o8 Gri:;"::jate ——— 041) 038 -0 0 00 5
{1 A S O B B S O /s aal 12 am| s am| 1ss
Equpmentand software..... | 11| =24 -153; 42| 146| 204| 248/ 120 Fixed investment 8| -102) -269) 012) 0123 039 206 010
Residential ; 12| -pa0l -2291 106 08| -123 2571 -29.1 Nonresidential 9 003 -196| -0.13| -0.10 071 ‘ 1.51 0.91
Change in private inventorie: 13 ' Structures....... 10| o022 -081) -041) -101} 053 -0.01 0.10
o i : Equipment and software 11| -019| -115| 028 091] 124 15| 080
Net exports of goods and services | 14| .......... : B R . Residential.................. 12| -105| -074| 025| -002| -032. 055 -0.80
: ]g gg _1-2-8 }gg %‘11; }13 1?; gg Change in private inventories ... | 13| 051 -055| 1.10| 283] 264. 082 144
o7 53 -39 01 10.2 5.8 39 86 Net exports of goods and service: 14 1.18 113 -1.37 190| -0.31 -3.50( -2.01
8l 28| 38| 219 49 112] 38| 174 .| 15| 072] -118| 130 256| 1300 1.08] 061
19| 35| -158| 274| 62| 120 405| 18 16| 033 -104)  129)  219) 109 0931 029
Services 20 24| -42| 15 -05] 78] 43| 141 17019y -0f5) D01 037 021 015 032
- | 18| 046 232° -267| -066| -161] -458| -261
G?:;;mm rce‘s":fnl:’mgprggg ‘ 19| 052| 220 -264| -068| -141| -446] -225
! ) 0. : } 012] 0.
investment 21 28 1.6 1.6 -1.4 -1.6 39 34 20| 007 012 003 002 020 012 037
Federal ... 22 73 57 57 0.0 18 9.1 8.8 expenditures and gross
Nationa) defense. A B R investment... 21| o054 03 033 028 —032| 080 0.6
Stale and local. . 25 03l 09| 10| -23| 38 06| -o02 Federal.. 22| 051] 043| 045] 001| 015 072 071
A : : ’ : Nation 23| 036 027 048] -013| 002° 040| 046
Adgtra(gdsugg;nestic product, current s Nondefense .. 24| 015 0.16| -0.03 0.14 0.13 0.32 0.25
> tate and local .. 25 004| -0.11, -0.12| -029| -0.48 0.08| -003
QOIS oo 26| 22| 17| 23| 47| 48] 37| 42 e | |
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line| 2008 | 2009 2009 2010 Line| 2008 | 2009 2009 2010
1} v | i 1] 1] v ! It 1l
Gross domestic product 11104.672| 101.917 | 101.760 | 103.012| 103.960 | 104.403 | 104.924 Gross domestic product 1| 108,598 | 109.618 | 109.759 | 109.693 | 109.959 110.485 | 111.108
Personal consumption : Personal consumption
expenditures . . i 2|105.057| 103.797 | 103.885' 104.126 | 104.608 | 105.178 | 105.846 expenditures . 21 109.061 | 109.258 | 109.598 | 110.333| 110.901 | 110.888 | 111.166
Goods. - 3| 103.462| 101.416| 102.092| 102.533 | 103.952 | 104.837 | 105.565 31 106.262 | 103.634 | 104.403 | 105.120| 105.784 | 104.812 | 105.064
Dural I 4] 1027981 99.011 101.159+ 100.870| 103.025 | 104.735 | 106.304 4| 953407 93782} 93.450| 93.603| 93.121| 92755 92234
Nondurable go 5| 103.698; 102.487 | 102.460. 103.247 | 104.321 | 104.823 | 105,160 5| 1124841 109.262 | 110.624 | 111.651| 112.949 | 111.638 | 112.325
Services 6| 105.870 105.006 | 104.797 | 104.936 | 104.952 | 105.366 | 106.006 6| 110.566 | 112.233| 112.355 | 113.102 113.620 | 114.116 | 114.408
Gross private domestic : ! Gross private domestic
investment 7| 90.105| 69.778| 68.800: 73.000 77.811| 82474! 84.986 investment.... 7| 106.977 | 104.873 | 103.656 | 103.466 | 102.952 102.765 | 102.875
Fixed investment. 8| 94.096| 76.835| 76.447| 76.198| 76.826| 80219, 80.383 Fixed investment. 8| 107.053| 105.260 | 104.294 | 104.030 | 103.661 | 103.487 | 103.539
Nonresidential 9| 115532 95.804| 95216| 94.879| 96.677( 100.592| 102.957 Nonresidential. 9| 106.984 | 105.700 | 104.768 | 104.144 | 103.639 | 103.636 | 103.730
Structures... 10| 131.976( 105.064 | 103.811| 95.310| 90.761| 90.649| 91.515 Structures .. 10| 125.460 | 122.187 | 119.654 | 119.017 | 119.291 | 119.887 | 120.665
Equipment and s 11| 108.681| 92.035; 91.716| 94.895| 99.408| 105.067 | 108.085 Equipment a 11| 100.083 | 99.620| 99.344| 98.721| 97.954| 97.764| 97.651
Residential.............ccocc..c.. 12| 57.324| 44220 44.185| 44.092| 42670 45177 41.455 Residential ............ccocn.ce. 12| 106.361 | 102.736 | 101.637 | 102.712| 102.869 | 102.030 | 101.907
Change in private inventories | 13 }............ SRRSO SUURRUOOOIN (RSUSSURSSOPRY NSO [ROTRORURES IR Change in private inventories | 13| ..o [ covvcernreene [ernneecrnennns [SFRUURURERS IRV O (ISR
Net exports of goods and Net exports of goods and
services L PO USRIV VOO SR IR services L EUOOSTITR TIRTU RO TRV P
15| 126.255 | 114.228 | 114.174 | 120.569 | 123.858 | 126.592 | 128.138 Exports .. 15, 111.874 | 105.877 106.212 ] 107.424 | 108.771| 110.060 [ 110.180
16| 127.649 | 112.377 | 112474 | 120.484 | 124.495| 127.939| 129.014 Goods 161 111.970 | 104.403| 104.892| 106.072 107.565| 108.965| 109.098
17| 123.095| 118.303 | 117.933| 120.822| 122.533| 123.708 | 126.292 Service 175 111.643 | 109.172| 109.164| 110.437| 111.451| 112.480| 112.568
18| 106.113| 91418| 92.752| 93.874| 96.401} 103.613| 107.859 Imports... 18 118.685 | 105.987 | 105.879| 111.222| 114.514| 112.234 } 108.936
19| 105189 | 88.615| 90.324| 91.691| 94.321| 102.690| 107.056 Goods 191 119.603 | 104.908| 104.680 110.650 114.497 1 111.653| 109.033
.| 20| 111.167 | 106.461| 105915 105772 107.766| 108.916| 112.572 Services. 20| 113.921| 110711 111.179| 113.650| 114.351 | 114.813| 114152
Government consumption Government consumption
expenditures and gross expenditures and gross
21| 105.605 | 107.287 | 107.991 | 107.613 | 107.185| 108.228 | 109.125 21| 115,009 . 114.644| 114.635| 115.067 | 116.358 | 116.606 | 116,734
221110900 | 117.266 | 119.085| 119,001 119.634| 122.276| 124.891 22| 111.1191 110.895| 110.716| 111.141| 112.375| 112.615| 112,718
23| 111.653 | 117.648 | 120,237 | 119.477! 119.582| 121.732| 124.229 . 23| 112109 | 111.342| 111.153| 111.590| 113.046| 113.377 | 113.489
Nondefense ... 241 109.326 | 116,467 | 116,687 | 118.283] 119.738| 123.410| 126.271 Nondefense .... 24| 109.077 | 109.984| 109.822| 110.222| 110.997 | 111.053| 111.138
State and local.... 251102611 101.688 | 101.770| 101.179| 100.213| 100.367 | 100.310 State and local..... 25| 117.349| 116.892 | 116.998 | 117.434| 118.760 | 119.014| 119.158
1

Table 1.1.5. Gross Domestic Product
[Billions of dollars}

Table 1.1.6. Real Gross Domestic Product, Chained Dollars

[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
1] v | i 1l ] v | Il ]
Gross domestic product 1114,369.1 | 14,119,0 | 14,114,7 | 14,277.3 | 14,446.4 | 14,578.7 1 14,730.2 Gross domestic product 1/13,228.8112,880.6 | 12,860.8 | 13,019.0,13,138.8 | 13,194.9 | 13,260.7
Personal consumption Personal consumption i
expenditures 2110,104.510,001.3 | 10,040.7 ( 10,131.5 | 10,230.8 | 10,285.4 | 10,376.7 expenditures 2| 9,265.0| 9,153.9( 9,161.6| 9,182.9; 9,225.4| 9,275.7| 9,334.6
Goods.... 3| 3,378.5| 3,230.7| 3,276.1| 3,3129| 3,380.0| 3,377.5| 3,409.0 00ds ... 3| 3,180.3} 3,117.4| 3,138.2| 3,151.8] 3,195.4] 32226 3,245.0
Durable g 41 10835 1,0265) 1,0452( 1,043.9| 1,060.7| 1,074.1| 1,084.1 Durable g 4| 1,136.4] 1,094.6| 1,1183| 1,1151] 1,1389| 1,157.8} 1,175.2
Nondurable goods .. 5| 22960 22042 2231.0( 2269.0| 2,319.3| 2,3034| 2,325.0 Nondurable goods . 5| 2,041.2) 2,017.4| 20169 2,032.3; 2,053.5} 2,063.4{ 2,070.0
Services 6| 6.725.0| 6,770.6| 6,764.6| 68186 6,850.9! 69079 6,967.6 Services..........o.. 6; 6,0823| 6,0327| 60207 6,028.7| 6,029.6| 6,053.4 6,090.1
Gross private domestic Gross private domestic
investment 7| 2,006.7| 1,589.2| 1,548.5| 1,637.7| 1,739.7! 1,841.8| 1,896.1 investment......... 7| 1,957.3| 1,515.7| 1,404.5| 1,585.7) 1,690.2| 1,791.5| 1,846.1
Fixed investment 8| 2,137.8| 1,716.4| 1,691.8| 1,681.9| 1,689.8| 1,761.4| 1,765.9 Fixed investment 8] 1,997.0| 1,630.7| 1,622.4| 1,617.1i 1,630.5| 1,702.5] 1,706.0
Nonresidential 9| 1,665.3| 1,364.4| 1,343.8| 1,330.9| 1,349.6! 1,404.2| 14385 Nonresidential 91 1,556.6| 1,290.8| 1,2829 1,278.3‘1 13026 1,355.3( 1,387.2
Structures.. 10| 5824| 4516( 4366, 3982 380.1; 3815 3877 Structures .. 10| 4642| 369.6| 3655, 3353| 319.3| 3189 3219
Equipment a 11] 1,082.9 H28| 9072 932.7| 9695 1,022.7| 1,0509 Equipment and 11 1,0820( 9163| 9131 944.7| 989.7| 1,046.0| 1,076.1
Residential............cc..c..c.. 12 4725 352.1 348.0 351.0| 3402| 357.2 327.4 Residential.........c.ccoo..uvnn. 12| 4442| 3427| 3424, 3417 330.7| 3501 321.3
Change in private inventories | 13| —411| -127.2| -1433] -442 50.0 80.4| 130.2 Change in private inventories | 13| -37.6| -1131] -1282| -36.7 441 688 1155
Net exports of goods and Net exports of goods and
services.... 14| -7104| -386.4| -408.3, -4264| -479.9| -539.3| -561.5 services ... 14| -504.1| -363.01 -390.8| -330.1| -3384| -449.0| -514.9
Exports .. 15| 1,843.4| 15784 1,582.1| 1,689.9| 1,757.8| 1,817.9| 18421 Exports .. 15| 1,647.7| 1,490.7| 1,490.0{ 15735| 1,616.4| 1652.1| 1,672.3
Goods 16| 1,295.1| 1,063.1| 1,0686| 1,157.6| 1,213.0| 1,262.8| 12749 Goods 16| 1,156.6| 1,0182| 1,019.1| 1,091.7| 1,128.0| 1,159.2} 1,169.0
Services 17| 5483| 5153| 5136 5323| 5448| 555.1 567.1 Services 17| 4911 472.0| 4705] 4820, 4889, 4936| 5039
Imports .. 181 2,5538( 1,964.7{ 1,990.5| 2,116.3| 2,237.6| 2,357.1| 2,4035 Imports... 18| 2,151.7| 1,8538| 1,880.8| 1,9036| 1,954.8| 2,101.1| 2,187.2
Goods 19| 2,1488]| 1,587.8| 1,613.8| 1,731.8! 1,843.5| 1,957.2| 19925 Goeods 19| 1,796.6| 1,513.5] 1,5427| 1566.1| 1,611.0| 1,753.9| 1,828.5
Service: 20| 405.0| 376.8| 3766| 3845| 394.1| 4000 4110 Services. 20| 355.5| 3405| 3387 338.3| 344.6{ 3483 360.0
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .| 21| 2,8783| 2,9149| 2933.8| 2,934.5| 2955.7| 2,990.8| 3,018.9 investment .| 211 2,502.7) 2,5426| 2,559.3| 2,550.3| 2,540.2| 2,564.9; 2,586.1
Federal ...... 22| 10799 1,1396| 1,1554| 1,159.9| 1,178.1| 1,206.7| 1,233.6 Federal...... 22 971.8| 1,027.6| 1,0435| 10436 1,0484( 1,071.5| 1,094.4
National defense 23| 7373 7716| 787.3| 7854 7963| 8130 8305 National defense 23| 657.7| 693.0| 7083| 7038 7044| 7171 731.8
Nondefense.... 24| 3425 1368.0 368.1 3745| 3818 393.7| 4031 Nendefense ... 24| 3140 3346| 3352, 3398 3440 3545| 3627
State and local... 25| 1,7985| 1,7753| 1,7784 1,774.7‘ 1,777.6| 1,784.1| 17853 State and local 25| 15326| 15188| 1,520.0| 1,511.2 1,496.8| 1,499.1| 14982
Residuat 26 16.2 378 40.4 338 265 15.2 135
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Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residua line is
the difference between the first line and the sum of the most detailed lines.



D-4 National Data

Table 1.1.7. Percent Change From Preceding Period
in Prices for Gross Domestic Product

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

November 2010

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line| 2008 | 2009 2009
il v | I Il n Il
Gross domestic product 1 2.2 0.9 0.7 -0.2 1.0 19 23 Percent change at annual
Personal consumption rate:
gxpznditures . § gg (2) g gg gg gé gg :g Gross domestic product 1 22 0.9 0.7 2.3
oods.. . - . . . -3 I .
Durable goods . 4| -1a| -18| 25 or| 20 -16] -22 Pe::;"s'?ge points at annual
Nondurable goo 5 5.6 -2.9 9.7 3.8 4.7 —46 25 Person;I consumption
(51 . 15 1.7 27 1. 1. 1.

G"s,::’ﬁ: ale domestic 6 84 8 8 0 expenditures .. 2 2.31 0.13 1.98 0.72
investment..... 7| 07| -20] 0| 7| 20| -a7| as  OFRL 3| o7 ogs 12 s
Fixed investmen 8 0.8 -1.7 -48 -1.0 -14 07 02 Nondurable qoo ) -q ) :

Al goods 5 0.88 0.46 1.4 0.39
Nonresidential .. 9 14 -1.2 5.1 -24 -19 0.0 04 Services 6 155 071 0.76 049
Structures. 10 47 -2.6| -105 -2.1 0.9 2.0 26 Gross private domestic ’ ' ' '
i -0.2 -0. 24 -2 -31 -0. -0.
nei%‘i!ﬁiﬂi?m .................... Bl 1% —gi 33| 4 g g.s —gg —8 g investment... 70 oni -0251 -063 0.06
in private i ] Fixed investment.. 8 012| -023| -061 0.03
Change in private inventories | 13 [.............. JEFPSURRSORS FUPPURINOR PUVSPPIORSPOI INORSPPOORTOINS DOPRRTORTIOR ISR ST

Net exparts of goods and Nonresidential.. 9 0.16) -0.13| -0.53 0.04

eserv?ces 9 1 Structures..... 10| o018 -040[ -037 0.07
- e B Rl Rttt el Rl - Equipment and software | 11 =002, -003| -0.16 -0.03
Exports LI A B4 TS I - -0 B4 B Residential................. 12| -005| -010| -0.08 001
gggﬁges 1? j g :gg 4-8 4? ;539 (53:73 83 Change in private inventories | 13| 0.00{ ~-0.02| -0.01 0.03

Imports ... 18| 104| -107| 86| 218 124 -77| -79  Nelexportsof goodsand
_ — i services .. | 14 ~116 1.13] -0.69 141

Goods.. 19 13 123 9.2 248 146 9.6 9.1

Services .. 20 57| 28 6.2 9.2 25 16| 23 Exg%fézs }g 8% :822 833 882

G?f;;‘,’.’:,?{‘.},‘;‘;’;i‘:,’“g",ﬂ‘;z ! Services 17| 015 -008| 014 001
investmen 21| 47| -03| o4 15 48 09, o4 ™R IR A 13
Federal ... 22 31| 02| -01 15| 45| 09! 04 i 20| _ois| o008 017 008

National 23 36 -07 03 1.6 53 121 0.4 . ’ ’ ’ ’
Nondefense. 24 22 08| -10 15 28 02 03 G°g:‘;2r'&?mr:gﬂ:r:'dm;2:fs‘
local. 25 56 ~0.4 0.8 1.5 4.6 0.9 0.5
A dif;%:"d oca investment . 21| 09| -007| 008 0.09
- Federal........ 22 022 -002 0.00 0.03
IGroTs r;atlonal dpr;)lduct ......... 26 22 09 08 -0.2 1.0 19 National defense.. 23 017 -004 002 0.02
mplicit price deflators: Nondefense . 24 0.05 002 -0.02 0.01
Gross domestic product ! 27 22 0.9 0.7 -0.3; 1.1 20 22 State and local 25 068 -005 0.08 0.06
Gross national product ! 28 22 0.8 0.7 0.3 1.0 19 .. 1 —
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
{Index numbers, 2005=100] [Percent]
Seasonally adjusted 2009
Line ; 2008 2009
Line | 2008 2009 2009 2010 ‘ 1 i
) ‘ v | Il It Gross domestic product ' 1000  100.0| 100.0 100.0
T T I eivw T Personal consumption !
Gross domestic product 1| 108.619 | 109.615 | 109.750 | 109.665 | 109.952 | 110.488 | 111.082 (e;xpenditures . v 2 703" 70.8 711 70.4

Personal consumption 00ds .. 3 235 229 232 231
expenditures 2| 109.061 | 109.258 | 109.596 | 110.330 | 110.899 . 110.886 | 111.163 Durable g . ‘ 4 75 7.3 74 7.4
Goods.......... 3| 106.263 | 103.634 | 104.394 | 105.113| 105.777 | 104.805 | 105.056 Nondurable goo 05 16.0 156 158 15.8

41 95340| 93782 93.459‘ 93.615| 93133 92.767| 92.246 Services .18 46.8 48.0 479 473
5 112.484| 109.262 | 110.617 - 111.645| 112.942| 111.632 | 112.319 Gross private domestic
6 110.566 | 112.233 112.356 ' 113.102 | 113.621| 114.117 | 114.409 investment.......... 7 14.6 11.3 11.0 12.9
Fixed investment.. 8 149 12.2 12.0 12.0
7 107.122‘ 104.848 103.613 . 103.278 | 102.929 | 102.807 | 102.710 Nonresidential.. 9 116 9.7 9.5 9.8
8| 107.052 | 105.260 . 104.274 1 104.006 | 103.637 | 103.463 | 103.515 Structures..... .10 41, 32 31 2.6
9| 106.984 | 105.700 104.745 104.116 | 103.611 | 103.608 | 103.702 Equipment and software = 11 7.5 6.5 6.4 71
.. | 10| 125460 | 122187, 119.439' 118,782 | 119.055 | 119.650 | 120.427 Residential.................... w12 33 2.5 25 2.2
Equipment and software | 11| 100.083! 99.620. 99.352 98.727| 97.961| 97.770| 97.657 Change in private inventories 13 -03 -09 -1.0 0.9
Residential.............reenne 12| 106.361: 102.737‘ 101.635 102.717 | 102.874 | 102.035] 101.912 Net exports of goods and | :
Change in private inventories | 13 ]............ R RS (P S R services .. L4 49 27 29| 38

Net exports of goods and ' ! Exgortfi }g 15 g 11.2 12 13;

services.. v | M Ceeeveenenviens | evvnmienoenn | e oo | e, 000S .. X 7.5 7.6 .
15. 111.875| 105.877 106.182 " 107.398 | 108.745 | 110.033| 110.153 Services 17 38 3.6 36 39
161 111.970 | 104.403 104.852° 106.038 | 107.531 | 108.930| 109.063 . 18 17.8 139 14.1 16.3
17, 111.643| 109.171 . 109.154  110.426 | 111.438 | 112.467 | 112.556 19 15.0 11.2 1.4 135
181 118.685 | 105.987 105.8291 111.178 | 114.468 | 112.188| 109.892 20 28 27 27 28
19‘ 119.603 | 104.908, 104.609 110.586 | 114.432 | 111.588 108.970
20! 113.921| 110.711. 111,191 113.662 | 114.362| 114.824 | 114.164 expenditures and gross
! ! investment .. 21 2.0 206 20.8 205
expenditures and gross I Federal........ 22 75, 8.1 8.2 8.4
investment 21| 115.008 | 114.644 114.635‘ 115.067 | 116.358 | 116.607 | 116.734 National defens: 23 511 5.5 5.6 56
Federal ..... 22| 111,119 110.895 | 110.717 ' 111.142 | 112.376 | 112.616| 112.719 Nondefense . 24 24 26 26 27
National 23| 112,109 | 111.342 | 111,157, 111,594 | 113.051 | 113.381 | 113.454 State and local. 25 125 126 12.6 12.1
Nondefense .. 24| 109.077 | 109.984 109.820  110.220 | 110.995 | 111.050| 111.135 -
State and local.. 25| 117.348 11&892! 116.999 | 117.435| 118.762| 119.016] 119.160
Addendum: ! :
Gross national product ......... | 26| 108.626 109.6091 109.744 ° 109.664 | 109.950 | 110.479] .............
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
! 2009 2010
Line }
n v I il
Gross domestic ProdUC ..ot s 1 2.7 0.2 24 30 31
Personal consumption expenditures ... 2 -0.9 0.2 0.8 1.7 1.9
GOOTS......ooommsereiorcassivcesaeenee s 3 -1.0 23 32 45 34
Durable goods........cueuuvvecriiinmsnnneiiniienns 4 -13 48 5.8 84 5.1
Nondurable goods....... I 5 -0.9 1.1 21 27 26
SEIVICES cvvovvvvvrrrrmeree et s e eneeseee 6 -08 -08 0.4 0.4 12
Gross private d ic investment............ 7 -24.0 -9.6 10.5 23.3 23,5
Fixed investment ..o 8 -18.6 -12.9 =20 5.1 5.1
NONESIAENAL .....co... v s 9 -17.8 -127 -0.8 5.2 8.1
SHUCIUIES.....ovvvon vt sas s saen s iees 10 217 —-26.5 -20.1 -15.6 -11.9
Equipment and SOftWare .........o..cco.ooeeereccnernens P | -15.8 -4.9 95 15.7 17.8
RESIABNEA! 11 .cvevieecinircc et 12 -214; -13.4 -6.3 48 -6.2
Change in private inVentories..............ccooueecncioniniiniseccc s | I8 i e
Net exports of goods and services ..................... T4 e [ | et | s
EXPOMS ..ot RPN I |} -11.0 ~0.1 114 141 12.2
GOOTS ...vveess1e v cmssmmsess st s st esens s bt st .| 18 -13.8 -02 144 18.7 147
Services et s 17 —4.8 03 5.1 49 71
IMPOTES ... s s 18 -141 7.2 6.2 174 16.3
GOOGS ..ovvvvvs i 19 -16.0 -7.3 79 20.8 18.5
Services... 20 -4.3 -7.0 -0.8 32 6.3
Government consumption expenditures and gross investment . o2 1.5 0.8 1.1 06 1.1
Federal ... |22 5.7 3.6 5.5 41 49
National defense ............cccvvverrrmivi e 23 52 33 56 34 33
Nondefense.... 24 6.7 45 5.1 55 8.2
State and 10Cal ......coovvvernc vt 25! 1.1 -1.0 -1.5 -16 -1.4
Addenda: !
Final sales of domestic Product.......c......o.cociveeeeesrereee s oo 26! =20 -0.3 0.9
Gross domestic purchases. e .27 { -3.6 -09 1.9
Final sales to domestic purchasers.......... .28 -29 -14 0.5
Gross national product....... (R 29 -29 05 2.8
Real disposable personal income ...............coocniisiinnns 30 t.1 04 07
Price indexes (Chain-type):
Gross domestic purchases 31 -1.1 0.5 1.5 14 13
Gross domestic purchases excluding food and energy '... 32 0.2 06 1.1 1.1 11
Gross domestic product.... 33 0.2 0.5 0.5 08 1.2
Gross domestic product excluding food and energy .. 34 0.3 08 1.1 12 1.2
Personal consumption expenditures ............ccecnen. 35. -0.7 1.5 24 19 1.4
Personal consumptlon expenditures excluding food and energy i, 36 1.3 1.7 1.8 1.5 13
Markel based PCE 2..........ccrmmeerrreencsrrnes 37! -0.6 15 2.2 17 1.2
38 1.8 1.7 1.4 1.1 1.0

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services furnished
without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corresponding price
indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
it v | I 1]
Gross domestic product............... 1 0.0 -2.6 16 5.0 1.7 2.0
Final sales of domestic product .... 2 0.5 =21 0.4 21 1.1 09 06
Change in private inventories.. 3. JETR PPROO SURRTES RO (USSR ISR PR
GOOdS ............c.... 4 0.5 -3.8 6.8 239 19.5 -0.8 3.6
Final sales.........ccooccecernnnnne 5 1.4 -16 20 11.0 86 -37 -17
Change in private inventories.. [ FSPOOUOR [OTYORIOR P
Durable goods 7 08 -10.0 15.2 163 333 1.2 7.0
Final sales... 8 0.9 5.4 5.9 4.0 1.2 53 3.0
Change in private inventories ' 9 [ PSR I . JESOSTO IO
Nondurable goods 10, 0.0 32 06 317 74 -11.8 0.1
Final sales.... 1 2.1 26 -19 18.5 6.0 -12.2 -6.4
Change in private inventories 12, [P POVRORONN IR .
Services 2 13 15 -0.2 -0.2 0.8 0.0 19 24
Structures ... .14 -79 -16.6 -0.1 -15.9 -15.2 106 -7.2
Addenda: :
Motor vehicle output 15 -186 247 145.5 137 423 27 21.2
Gross domestic product excluding motor vehicle output .| 18 05 =21 00 48 3.0 18 1.6
Final sales of computers 3 .......... 17 265 5.0 -4.0 17.3 182 53 55.4
Gross domestic product excluding final sales of COMPULETS ..........c.covviiiiccccnciinninniiiiees 18 0.1 -2.7 1.6 5.0 37 1.7 1.8
Gross domestic purchases excluding final sales of computers to domestic purchaser: 19 -1.3. =37 2.8 26 3.8 4.9 39
Final sales of domestic product, current dollars...........cc.cocvomermmeeciniincnmrermnsescereresnrnens 2! 2. 7 ~-1.1 12 18 21 29 2.8

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American industry
Classfication System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dolfars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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National Data

Table 1.2.2, Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

November 2010

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity Indexes
[Index numbers, 2005=100}

Seasonally adjusted at annual rates Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
Wl | I i oo Coon o
Percent change at annual rate: Gross domestic product....... 1/104.672| 101.917 [101.760 | 103.012 | 103.960 | 104,403 | 104.924
Gross domestic product...... ' 0op 26 16 500 370 A 20 Fing calos of domesti 2(105.309| 103.212 | 103.146 | 103.676 | 103.948| 104.181 | 104.327
Percentage points at annual Ch’zarr?g: fnp ’ ’ ' ' ' ’ ’
ratesl:final sales of domestic inventories SRR ORISR EURTORROTN IUOROTORl DUROTOOON IO N
product. 2 o0s1] -208| 050 219| 109 o0g0| o057  Goods 41108.971 104,880 | 104.271 | 110.007 | 115.025 | 114.803 | 115.817
Change in p ‘ Final sales.d......... . 5/111.890 | 110.050| 100.802 | 112.705 | 115.043 | 113.957 | 113.468
inventories 3| -051| -055| 110 283 264| 08| 144 Change in private inventories B - . . - -
4| 13| —09| 167 574| 4| —020| 098 Durable goods .. 7/110650) 995771 100. 284 112,043 115,048
5 0-38 0'44 0'57 2'91 2.26 1'02 0.46 Final sales..... 81114.221|108.049 | 108.648 [ 109.725 [ 112.669 | 114.124
ch " iores” 6l —051 ‘0'55 110, 583| o4 _0'82 a4 Change in private inventories A JEVSSFRSOPOR DVVOVINIIR IVPPRINONUIN DOVPPIOOIUII RPN BN
b bﬁmge '”dP”V“'"VE” ores 20 7 138 Totl soel 391! 148| o096 Nondurable goods 10(107.024 [110.477 | 108.345 | 116.071 | 118.152 | 114.500 | 114.530
urable goods B LY -1 : - : : - Final sales 11/109.183{111.982 | 110.855 | 115.660 | 117.354 | 113.610 | 111.752
Final sales .. . 8 0.13| -076 0.86 0.60 1.46 0.71 0.41 Change in private inventories | 12
Change in private inventories ' | 9 -025| -063: 1.05| 1.46| 245 078 055 DA IR DN BN DA DR DO R
Nondurable goods . 10 0.00 040 -0.24 368 0.99] -1.69 0.02 Services ?.... 13|106.271|106.102 | 106.078 | 106.294 | 106.297 | 106.786 | 107.419
Final sales 1 028 0.32| -0.29 2.31 0801 -173| -087 Structures.... 14| 85.585| 71.407| 71.502| 68.472| 65.703| 67.380 | 66.127
Change in private inventories ' | 12 -026,  0.08| 005| 137 019] 004] 089 Addenda:
Services 2.... 13 094! -0.10| -0.10 0.57 0.02 1.21 1.55 Motor vehicle output ................... 15| 80.384| 60.568| 66.657 68.836] 75.184| 74677 | 78.361
Structures .. 14| -081 -154| 002 -1.30] -1.18| 071 -053 Gross domestic product
A;::n‘;':_s excluding molor vehicle output | 16,105,440  103.203 | 102,857 | 104.082 | 104.862 | 106.335 | 105,757
Motor vehicle output .................... 15| 053 -0.56 1.56 0.25 0.74| -0.06 0.42 Elpoﬂssg!)e;:;t?g;ggf&s """""" 17187.540 | 197.008 | 192.680 | 200.528 | 209.533 | 212.272 | 236.998
Gross domesu“c product excluding i excluding final sales of
motor vehicle output .16 053, -2.07 0.03 476 2.99 1.78 159 ;
Final sales of computers © 17 014 003| —002| 0oe| o010 003 025 18:104.292 | 101.501101.357 | 102.589 | 103,513 103949 104,404
Gross domestic product exciuding exciuding final sales of \
g final sales of |
final saIe? of computers........... | 18 —}114 -2 66 1.61 492 363 1.69 1.76 computers to domestic
PUIChASErS .....covvoverrvrrrrenninnes 19|102.262 | 98.494| 98.532| 99.162100.109{101.309 ; 102.294
1. Estimates for durable goods and nendurable goods for 1996 and earlier periods are based on the 1987 Standard

Industria! Classification (SIC): later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. [n current doltars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Line ! 2008
Gross domestic product ....... 1/108.598
Final sales of domestic
FOQUCE ..o 21108.608
Change in private
inventories [ E—
Goods ........... 4] 99.373
Final sales 5| 99.340
Change in pl Bl
Durable goods .. 71 95.883
Final sales ... 8| 95.846
Change in prlvate inventories 1 [ RN
Nondurable goods 101103.631
Final sales 11 103.620
Change in private inventories ' | 12 ...
Services 2.... 13|111.575
Structures ... 141116.079
Addenda:
Motor vehicle output .........cc........ 15| 96.481
Gross domestic product
excluding motor vehicle output | 16 |108.981
Final sales of computers 3........... 17| 60.085
Gross domestic product
excluding final sales of
COMPULTS.....oncri e 18|108.999
Implicit price deflator for final
sales of domesuc product ........ 191108.608

2009

109.618
109.647

101.245
101.263

107.928
108.196

112.591
114.144
97.984

109.991
51.690

110.128
109.647

Seasonally adjusted

2009

2010

v | Il it

109.759
109.809

101.952
102.028

795,353

95.249
100.753
110.178

112.694
112.514

11
1

98.580

110.123
49.853

1"

110.293
109.808

1

109.693
109.736

100,232
100.329

106.452
106.770,

100.074

49.454

109. 734

109.959 | 110.485 | 111.108

110.020 | 110.552 | 111.171

100.154 | 101.562

100.332 | 101.752

94122 93,935

94.098 93.901

107.396 110.742

107.875]111.246
i

114,605 | 114.872
112.868 | 113.264

105.395
105.808

114.143
112.827

3.352
2.584

99.918

110.297
48.465

100.265 | 100.282

110.828 | 111.467
47.656 | 46.861

0.020

0.230|110.512|111.054 ; 111.695

110.018|110.550 | 111.169

H

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Cli

System (NAICS).

1: Seasonally adjusted at annual rates
|
Line | 2008 2009 ‘ 2009 2010
14 W | I I
Gross domestic product 1114,369.1|14,119.0{14,114.7 | 14,277.3| 14,446.4 | 14,578.7 | 14,730.2
Final sales of domestic
product.............c....... 2]14,410.2|14,246.3 | 14,258.0 | 14,321.5| 14,396.4 | 14,498.3 | 14,600.0
Change in private
inventories 3| 411 1272 -1433| 442 50.0 804| 1302

GoodS ............. 4| 3,763.5| 3,687.3| 3,691.6| 3,826.5| 3,970.1( 3,994.2| 4,082.3

Final sales. §| 38046 3,8145| 3834.8! 3870.7) 3920.1| 3,913.8| 3,952.1

Change in p

inventories ... 6 -41.1| -127.2| -1433 -44.2 50.0 80.4 130.2
Durable goods .. 7| 2,006.0| 1,801.5| 1,811.1| 1,875.3| 2,0009| 2,048.5| 2,079.3

Final sales 8| 2031.8] 19159( 1,920.7| 1,935.5| 1974.2| 1,993.2( 2,003.9

Change in private

inventories ! 9; -257| -1144| -1096| -—60.2 26.7 55.3 754
Nondurable goods 10} 1,757.5| 1,885.8| 1,880.4( 1,951.2| 1,969.1| 1,945.7| 2,0031

Final sales. 1) 1,7723) 1,8986) 19141 1,9362| 1,9459| 1920.6| 1.948.2

Change inp

inventories .. 12| -154| -128| -337 16.0 23.2 25.1 54.9
Services ? .| 13| 9,251.0{ 9,320.5| 9,326.8| 9,400.4 9,466.2| 9,548.2| 9,627.3
Structures...........ccoovveeinns 141 1,354.5{ 1,111.3| 1,096.3| 1,050.4. 1,010.1| 1,036.3] 1,020.6
Addenda:
Motor vehicle output ........... 15| 325.0| 2489| 2751| 2885| 3148| 3137 3293
Gross domestic product

excluding motor vehicle

OUPUL... e 1614,044.1 (13,870.1(13,839.6 | 13,988.8 | 14,131.6 | 14,265.0 | 14,401.0
Final sales of computers 3... | 17 89.0 80.5 75.9 78.3 80.2 79.9 87.7
Gross domestic product

excluding final sales of

COMPULETS.......vvvrrrvarvieene 18 142800 14,038.6 | 14,038.8 | 14,199.0 | 14,366.2 | 14,498.8 | 14,642.5

2. Includes government consumption expenditures, which are for services (such as education and national defense}
produced by government. In current dolfars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.
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1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the Narth American Industry Classification
System (NAICS).

2. Includes government cansumption expenditures, which are for services (such as education and national defense)
produced by government. In current doliars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005} dollars]

Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
n v [ I 1
Gross domestic product 1{13,228.8 | 12,880.6 | 12,860.8 | 13,019.0 | 13,138.8 | 13,194.9 | 13,260.7
Final sales of domestic
Product ... 2/13,268.1(12,992.8 (12,984.5 [ 13,0561.1 [ 13,085.5 | 13,114.7 | 13,133.2
Change in private
inventories 3| -37.6| -131]| -1282| -36.7 441 688| 1155
i 4 -1.7 08 4.5 46 9.2 114 12.0
5| 3,784.4| 3,642.4| 3,621.21 3,820.4( 3,994.7 | 3,987.0  4,022.2
Final sales . 6| 382991 3766.9| 3,758.4| 3,857.8( 3,937.8| 3,900.7 | 3,8839
Change in private
inventories 71 =37.6| -1131) -1282| -36.7 441 688| 1155
8| 20025| 1,883.11 1,809.1| 19721 2,118.8| 2,175.7| 2,212.9
9] 2,119.8| 2,0053| 2,016.4| 2,036.4| 2,091.0| 2,180 2,1339
Change in private
inventories ! .| 10y -234| -106.7| -102.1| -55.6 24.4 5001 682
Nondurable goods 1] 1,692.9] 1,7475| 17138 1,836.0] 1,868.9| 1,811.11 18116
Final sales 12] 1,710.9¢ 17548 17371} 18124 1,839.0| 1,780.3] 1,751.2
Change in private
inventories ' 13| 147 -96; -285 16.3 200 198, 483
Services 2. 14| 8,291.4| 8,278.2| 8,276.3| 8,293.2| 8,293.4| 8,331.5  8,380.9
Structures 151 1,166.9| 973.6| 974.9| 9335, 8958| 9187 9016
Residual ... 16, -221. 150 -133| -172| -248| -234 -234
Addenda:
Motor vehicle output ............ 17| 336.8| 253.7| 279.3| 2884| 3150 3129 3283
Gross domestic product
excluding motor vehicle
OUPUL ..o 18/12,884.2|12,610.8 (12,568.6 (12,718.2 [ 12,8135 (12,871.3  12,822.9
Final sales of computers .. | 19| 1482 1556| 152.2| 1584| 1655| 167.7' 1872
Gross domestic product |
excluding final sales of '
COMPULETS......onsvvvrrreverenrns 20113,098.5(12,747.9(12,729.8 12,884.5 | 13,0006 13,055.4}13.112.5

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC}; later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Note. Chained (2005} dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line
following change in private inventories is the difference between gross domestic product and the sum of final sales of
domestic product and of change in private inventories; the residual line following structures is the difference between gross
domestic product and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

SUrvVEY OoF CURRENT BUSINESS

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
) Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
n v | I It
Gross domestic product 1 0.0 -26 6 5.0 37 1.7 20
Business '.... 2 0.9 -3.7 1.6 6.5 5.0 1.8 30
Nonfarm 2 3 -1.1 -38 14 6.7 5.0 1.6 30
Farm .......... 4 13.3 6.1 19.3] -139 -0.8 246 16
Households and institutions 5 3.7 -0.5 31 08 -0.2 13 -0.5
Households 6 49 0.7 3.0 02 23 =02 -1.8
Nonprofit insf
households 3...... 7 20 0.2 32 1.5 25 32 12
General government . 8 23 16 0.1 0.7 0.5 1.7 -1.5
Federal.......... 9 39 5.8 35 28 39 6.0 09
State and local... 10 1.7 -0.2 -14 02 -0 0.3 -18
Addendum:
Gross housing value added 1 47 04 33 07 ~1.1 } 03 08

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line| 2008 | 2009 2009 2010
W T I

Gross domestic product 1| 104.672 | 101.917 101.760“03.012 103.960 | 104.403 | 104.924
Business '.... 2| 104.168 | 100.364 | 100.144 | 101.734 | 102.977 | 103.437 | 104.211
Nonfarm 2 3| 104.183 | 100.275 | 100.026 | 101.669 | 102.925 | 103.331 ' 104.108
Farm 4 100.322 | 106.397 | 109.254 | 105.253 | 105.046 - 110.973| 111.409
Households and institutions 5| 108.208 | 107.652 | 107.602 | 107.805 | 107.740 | 108.080 | 107.938
Households................ccccoo.oee 6] 110.984 | 110.184 | 110.151 | 110.215- 109.588 | 109.535 | 109.026
Nonprofit institutions serving

households 2.. 71 104.547 | 104.308 | 104.234 | 104.615 | 105.266 | 106.107 | 106.435
General government * 8| 104.199 | 105.851 | 105.971 | 106.162 | 106.300 | 106.740 | 106.341
Federal........... 91 104.625| 110.690 | 111.566 | 112.331 | 113.402 | 115.057 | 114.806
State and local 107 104.016| 103.762 | 103.557 | 103.505 | 103.245 | 103.165 | 102.705
Addendum:

Gross housing value added 11] 112,446 | 112.926 | 113.062 | 113.263 | 112.959| 113.037 | 112.801

1. Equals gross domestic praduct excluding gross value added of households and institutions and of general govern-
ent.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

. I

L Seasonally adjusted Seasonally adjusted at annual rates
Line | 2008 2009 2009 261 (VJi Line | 2008 2009 7 2009 2010
1l v | ] il 1} % | ] 1]

Gross domestic product 1(108.598 | 109.618 . 109.759 | 109.693 | 109.959 | 110.485| 111.108 Gross domestic product 1114,369.114,119.0 (14,114.7 . 14,277.3 | 14,446.4 | 14,578.7 | 14,730.2

Business '. 2| 107.536 | 108.123 ' 108.236 | 108.118 | 108.413 | 109.065 | 109.787 Business '.... 2110,863.5 | 10,520.8 | 10,508.0 | 10,660.9 |10,823.2 [ 10,938.2 | 11,089.1

Nonfarm 2 3| 107.351| 108.289 | 108.468 | 108.195| 108.483 | 109.172 | 109.748 Nonfarm 2 3110,732.3|10,416.8110,407.8 | 10,549.3:10,710.6 | 10,822.2| 10,957.8

. 4(128.136| 95781 90.230| 103.982| 104.937 | 102.159 | 115.845 Farm ... 4 1311 104.0 100.3 1116 1126 116.0 131.4

Households and institutions 5| 110.916 | 113.343° 113.698 | 113.673 | 112.982 | 112.812| 113.111 Households and institutions 5| 1,808.0| 1,838.1| 1,843.0| 1,846.1| 1,833.8| 1,836.8| 1,839.3

Households ..........cc..ccovuveee. 6] 109.325| 111.191, 111.382| 110.931| 110.460 | 110.339 | 110.558 Households 6] 1,048.8| 1,089.0{ 1,060.5| 1,056.8 10464 1,0447| 1,0419
Nonprofit institutions serving ' Nonprofit insf

households *.......... . 7(113.109| 116.335] 116.923 | 117.501 | 116,500 | 116.264 | 116.673 househoids ° 7 759.2 7791 7825 789.3 78741 7924 797.3

General government .. 81 113.415| 115.761, 115.857 | 116.086 | 117.185 | 117.638 | 117.954 General government * 8| 1,697.6) 1,760.2| 1,763.6 1,770.3| 1,789.4| 1,803.7| 1,801.8

Federal........ 9| 112.645| 113.596 ' 112.997 | 113.332| 115.099| 115.007 | 115.142 eral........... 9| 5171| 5517 5531  558.6| 572.7| 5806| 580.0

State and local 10| 113.750 | 116.733 117.154| 117.334| 118.111 | 118.828 | 119.233 State and loca 10| 1,180.5| 1,2085 12105 1211.7| 1,216.7 1,223.1| 12218

Addendum: Addendum:
Gross housing value added 11] 109.907 | 111.885 112.033 | 111.591 | 111.220| 111.105| 111.302 Gross housing value added 11| 13026| 1331.7] 1.336.1| 1,3322| 13242| 1,323.8| 13233

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2, Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ent

2. Equals gross domestic husiness value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees pius general government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars Table 1.4.1. Percent Change From Preceding Period
[Billions of chained (2005) dollars] in Real Gross Domestic Product, Real Gross Domestic Purchases,
Seasonally adjusted t annual rates and Real Final Sales to Domestic Purchasers
S — [Percent]
Line | 2008 | 2009 2009 | 2010
n v I m Seasonally adjusted at annual rates
Gross domestic product 1(13,228.8 | 12,880.6 | 12,860.8 | 13,019.0 | 13,138.8 | 13,194.9 | 13,260.7 Line | 2008 | 2009 2009 2010
Business ' 2(10,099.6 | 9,730.8| 9,709.4| 9,863.6 9,984.1|10,028.710,103.7 il v | I n
Nonfarm 2 3| 9,994.8| 9,619.8| 9,596.0| 9,753.5| 9,874.1| 9,913.0| 99875 B
Farm 4| 1023| 1085 1115| 1074 107.2| 1132 1137 Gross domestic product ................. 1 00| -26 16 5.0 37 17 2.0
Households and institutions 5| 1,630.1| 1,621.7| 1,620.8| 1,624.0| 1,623.0| 1,628.1| 1,626.0 Less: Exports of goods and services 2 60| 95| 1227 244 114 9.1 5.0
Households ... 6| 9593 9524 9521 95271 947.3| 9468 9424 Plus: Imports of goods and services 3 26| -138| 218 49 112, 335 174
Nonprofit institutions serving Equals: Gross domestic purchases | 4| -1.1| ~36 0 30 39 5.1 39
households 3................ 7| 671.2| 6697 6692 6717/ 6758 681.2| 6833 Less: Change in private inventories..... [ SOSSOTRORN IDPVRSROVRN FNOPRRIORN FUOVRRN SOPPPUNOOOION IRRTOPPOOOU IO
General government ¢ 8f 1,496.8( 1,5205| 1,522.2] 1,525.0| 1,527.0| 1,533.3| 1,527.6 Equals: Final sales to domestic
Federal ........ 9| 4590 4856| 4895| 4928| 4975 5048 5037 PUIChASErS............ovvveceeeerrnnrrirnneer 6| -06| -31 1.8 0.2 1.3 43 25
S_tate and local 10| 1,037.8| 1,085.3| 1,033.2{ 1,032.7| 1,030.1| 1,020.3| 1,024.7 Addenda:
Residual " 44 9.3 9.3 82 68 66 54 Final sales of domestic product ... 7 o5| -21| o4 21| 11| o9l o0s
Addendum: Gross domestic purchases, current
Gross housing value added 12] 1,185.2| 1,190.3| 1,191.7} 1,1838| 11906 1.191.4| 11889 AOKAIS ..o 8 21 -38 43 5.1 6.2 52 47
: Final sales to domestic purchasers,
1. Equals gross domestic product excluding gross value added of households and institutions and of general govern- currentdollars............coecccoevrernnnn 9 25 -3.2 3.3 2.2 35 44 33
ent.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed fines
Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases, Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
and Real Final Sales to Domestic Purchasers, Quantity Indexes Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100] {Index numbers, 2005=100]
- 1T Seasonally adjusted Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
I
1} [\ | Il 1} ll v i Il 1l
Gross domestic product .................. 1/104.672 (101.917 1101.760 [103.012 {103.960 (104.403 | 104.924 Gross domestic product.......... s 1/108.598 |109.618 |109.759 |109.693 |109.959 {110.485 |111.108
Less: Exports of goods and services 21126.255 |114.228 (114,174 (120.569 (123.858 |126.592 |128.138 Less: Exports of goods and services 2(111.874|105.877 |106.212|107.424 (108.771 {110.060 {110.180
Plus: Imports of goods and services 31106.113 | 91.418] 92.752| 93.874 96.401(103.613 [107.859 Plus: Imports of goods and services 3(118.685 |105.987 | 105.879]111.222|114.514 {112,234 1109.936
Equals: Gross d ic purch 41102.756 | 99.045 99.092| 99.829|100.797 (102.070 (103.057 Equals: Gross domestic purchases 41109.813 {109.614 |109.702 |110.265 (110.838 (110.852 {111.080
Less: Change in private inventories ... [ [FPTESSN [OOSR S, JEUPISUROIRR DU AR Less: Change in private inventories ... L3 [PPSO SRRSO (SSRORORPOR IUPIOVOTIUOTR IUUPPRROTIUR DRSSO POV
Equals: Final sales to domestic Equals: Final sales to domestic
purchasers . 6(103.433 | 100.254 |100.386 {100.441 {100.775 (101.852 |102.488 PUrChasers ..............cccceecrvivenninnnns 6[109.823 (109.649 (109.757 (110,309 |110.900 |110.917 |111.137
Addendum: Addenda:
Final sales of domestic product...... 7(105.399 (103.2121103.146 | 103.676 {103.948 {104.181 |104.327 Final sales of domestic product...... 7/108.608 |109.647 (109.809 [ 109.736 [110.020 |110.552 | 111.171
Implicit price deflator for final sales
to domestic purchasers.............. 81109.823!109.649 [109.756 |110.308 1110.899 |110.915{111.136
Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Final Sales to Domestic Purchasers Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of dollars] [Billions of chained {2005) dollars]
1 Seasonally adjusted at annual rates Seasonally adjusted at annual rates
iLine| 2008 2009 2009 2010 Line | 2008 2009 2009 2010
l v 1 i n 7 n v | I Ii
Gross domestic product ... | 1]14,368.1|14,119.0] 14,.114.714,277.3 | 14,446.4 | 14,5787 [ 147302 Gross domestic product ... | 1|13,228.8|12,880.6|12,860.8[13,019.0|13,138.8 |13,104.9 | 13.2607
Less: Exports of goods and Less: Exports of goods and
SEIVICES ... 2| 1,8434| 15784 15821 16899| 1,757.8| 1,817.9 1,842.1 SEIVICES w..vevrmiviriceiiccicccinas 2( 1647.7] 1490.7! 1490.0| 1,5735| 16164 | 1,652.1| 1,672.3
Plus: Imports of goods and Plus: Imports of goods and
SIVICES -evvvevrrmerercersecirisnieene 3| 25538 1,964.7| 1,990.5| 2,116.3| 2,237.6| 2,357.1] 24035 SBIVICES .ceoeuurcersircrensmnenss 3{ 2,151.7| 1,853.8| 1,880.8| 1,903.6| 1,954.8| 2,101.1] 2,187.2
Equals: Gross domestic Equals: Gross domestic
purchases..............c...oeeeees 4/15,079.5 |14,505.4 | 14,523.0 | 14,703.7 | 14,926.3 | 15,118.0 | 15,291.7 purchases...........c.....ccoceveenrs 413,729.4 113,233.6 | 13,239.8 | 13,338.2 | 13,467.6 | 13,637.7 | 13,769.6
Less: Change in private Less: Change in private
INVENIONIES w...vveeevrrrr oo ‘ 5| -41.1| -127.21 -143.3| 442 50.0 80.4] 1302 INVENEONIES ..ovveerrrerrrrvenaeennes 5 -376| -113.1| -1282| -36.7 441 68.8| 1155
Equals: Final sales to Equals: Final sales to
domestic purchasers ........ ' 6|15,120.6 |14,632.7 | 14,666.3 | 14,748.0 | 14,876.3 | 15,037.6 | 15,161.5 domestic purchasers.... 61{13,768.2 [13,345,0 | 13,362.,6 | 13,369.9 | 13,414.3 | 13,557.7 | 13,642.3
Addendum: I Addendum:
Final sales of domestic | Final sales of domestic
product ...l 7:14,410.2{14,246.3| 14,258.0 | 14,321.5 | 14,396.4 | 14,498.3 | 14,600.0 product.......ooceccnnicccnnns 7113,268.1(12,992.8|12,984.5|13,051.113,085.5|13,114.7 | 13,1332

Note. Chained (2005} dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Survey OF CURRENT BUSINESS

Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

D-9

[Percent]
Seasonally adjusted at annual rates | Seasonally adjusted at annual rates
Line| 2008 | 2009 2009 2010 Line 2008 | 2009 2009 2010
1] v | Il I} 1l v Il 1}

Gross domestic product.......... 1 00| -26 16 50 37 17 20 Percent change at annual rate:

Personal consumption Gross domestic product .......... 1 00| -26 16 50 3.7 1.7 2.0
expenditures 2 03] -12 20 0.9 1.9 22 2.6 Percentage points at annual rates:
Goods........... 3 -25 =20 7.2 17 57 34 28 .

Durable goods... ~| 4 -s2| 7| 201| -11| 88| 68 61  Personal consumption 2| s o84 ‘ I
Motor vehicles and pars........ 5\ -138| -69| 427| -213| 26| 69| 15 expenditures 8| 084 141° 069 133 1. .
Furnishings and durable Goods............ 3| 060, -046| 162 ! 042 129| 079| 064

household equipment........ 6 -36| -64| 70| 94| 138] 90, 57 Durable goods .. ] 4] 042) 027} 135 -007] 0621 049) 044
Recreational goods and i yoto.r ;/femcles gréd pabrlts 5| -0.39| -017| 083 -056| -0.06' 0.15| 003
i urnishings and durabie i
Other uratie goods o 33 23 Ty B8 B 2309 p Jousehold squipment..... 6| -007| -012| o012 o018] 023, 015| 0.0
) - -1 : : ¥ 9! : ecreational goods an
”°F“3§é“§,'$%‘;%‘i;ges o 12| 178142 18 13 vehicles... 7| 008] 003 036 034, 028 02| 027
purchased for off- premlses ! Other durable goods 8| -004; -002| 005 -001 0.18| 0.02{ 004
consumption 10| -08| -09 4.0 5.1 370 -29] 37 Nondurable goods 9| 018} -0.18| 027| 049 067 031 0.20
Clothing and footwear .......... | 11| 06| -44| 05| 58/ 120 64] -12 Food and beverages
Gasoline and other energy : purchased for off-premises
GO0S oo | 12| 47| 12| 19| 23| 07| 30 -70 consumption .| 10| -004} -005) 022/ 028 020 -0.16| 020
Other nondurable good: 13 02 -4 14 24 33 45! 35 Clothing and footwear ... 11| -0.01] -0.10 0.01 0.13 0.26 014, -0.03
i X -0, Y ’ ) ) ) Gasoline and other energy
selr-i‘gﬁes?ehold consumption I e B N 6] 25 QOOGS ..o rrrrs 12| -013| 003 -0.04| -005| 002| 007 -0.17
expenditures (for services) ..... 15 0.6 -07 08 0.2 0.0 15 24 Other nondurable goods 13 0.01 -0.06 0.08 0.14 0.18 0.25 0.20
Housing and utilties . 16| 08 11 18/ 17/ -05/ 11| 33 Semﬁifehol Fpm— 14| 041 -038| -021| 027] 003} 075 115
?,Zﬁ‘éﬂ:ﬁ;?.o }E -ES _53 :2} _} 8 ‘32 2} 55 expenditures (for services) ... | 15| 025 -030| -037| 042 001 069 107
Recreation Services...... 19| 03| -24| -—44| -10! -01! -03| a9 Housing and utilities . 16| 009 014 024 023] -006| 014 042
Food services and ' ’ ' ' ' Health care ........... 17| 029 023| -001| 021 -004| 035 030
accommodations 20 07! 38! -4 0 69 25 35 Transportation services. 18( -0.121 -018| -0.07| -0.02, 007 008 008
Financial services and ’ ’ ’ ' ’ : : Eecéeation servicgs 19| -0.01] -0.08 -0.12| -003| 000| -001! 0.13
_ = E - . 00d services an
OtL"es,”srgﬂﬁﬁes S; _gg _?g _ZS _?Z _?g _éé gg : accommodations ................ 20| -0.03| -0.16| -0.06; 0.02| 029; 011 015
’ ’ ) ’ ’ ' ' inancial services and

F'noaf',ffﬁsr'ﬂpﬂg:tﬁﬁgﬁgg'é'ﬁ&?,fg insurance.. 21 0031 -0.21| -0.21| -02t] -0.16| 0.07| -0.17
households (NPISHs) 1 23 90| -42 93 86 12 34 44 Other services .. .| 22| -0.02| -0.07| -0.14| -0.08| -008| -0.05 0.6
Gross output of nonprofit ' ’ ) ’ ’ ’ F|naf| consurfnptton expendnures

institutions 2 _ _ of nonprofit institutions serving
Lelsnss-“llaue"c%?;tsf 24| 26) 06 03 16} -08) 33 37 households (NPISHS)  .......... 23| 018 -0.08| 016| 0.5 002| 006 008
y i fit
goods and services by Gross output of nonpro
nonprofit institutions - 25| 05 23| -32| 05| -16| 33| 35 Le'sf‘sff‘g'g'c%fi‘st: o 24| 018 004 -0.02| 012| -007 025 027
Gross private domestic investment | 26 95| =226 11.8 2.7 29.1 26.2 12.8 gobds ang services by
Fixed invesimen.. |2y b4l -ie3) o7p -18) 33 189) 08 AONPIOIt ISHHutions ....... 25| 002\ 012 -0.18| -003| -0.09| 018 019
Structures.... 29 59| —204| -124| -202| -178] -05 23 Gross private domestic investment | 26| -1.53| -3.24| 122 270 304 288 154
Equipment and softwar 0| 24| -153 a2| 14| 204 248| 120 Fixed investment... 27| -102f -269| 0.12| -012| 039 206| 0.10
Information processing ’ ’ ' : : Nonresidential 28| 003] -196 -0.13| -0.10| 0.71| 151 091
equipment and software Structures 29 022 081| -041| -1.01| -053| —0.01 0.10
Computers and quui?ment and software 30| -0.19| -115| 028 091 124) 152 080
nformation processing
scﬂs;;ezem‘ eqmpmem equipment and software | 31 023 0.01 052 079 032 057 022
Other ....... . Computers and
Industrial equipment . peripheral equipment 32 0.08| -0.01 0.12 0.36 0.03 024 -0.03
Transportation equipment Software * .| 33| 010 003] 013| 025 047( 045 016
Other equipment . . Other.... 34| 005 -002; 027 0148 0142 047 010
Residential... tndustrial equipment. .| 3| -006| 031 -0.11; -0.03| 000( 039 008
Change in prlvate mvemone Transportation equipment 36| -031| -054] -0.05 0.20 0.62 0.40 0.28
Other equipmen! .| 87| -0.05| -0.30| -007, -005| 030 017 023
Residential............... 38| -1.05| -0.74| 025| -002| -0.32| 055/ -0.80
Change in private inventories 39| -051] 055 1.10| 283 264 082 1.44
Mo enbrrts of goads and services e sl e Farm . 0| 00| 002| —o1s| 021 oo7| 002 007
: y : : - g . Nonfarm .| 41| -053, -057 1.29 2.62 2.57 0.80 151
SS?V‘.’;S 3‘; 22 _15'3 18? %; ‘;‘g 1;3 gg Net exports of goods and services | 42| 1.18] 1.13| -1.37| 190] -0.31] -350| -2.01
Imports..... N 46! -26| -138] 219 49| 1121 3351 174 Exports ... .| 43| 072 -118| 130, 256, 1.30; 108, 061
Goods.. 47] -35| -158| o274 62! 120 405 181 Goods . 44| 053] -1.04| 129] 219} 1.09] 093; 029
Services 48 o4 42 1'5 _0'5 78 4'3 14,14 Services 45 019| -0.15 0.01 0.37 0.21 0.15 0.32
g ) ' ’ ' ’ ’ ’ : Imports..... 46| 046 232| -267| -066| -1.61| —458 -2.61
Government consumption Goods 47| 052| 220| 24| -068| -141| -448| 225
expenditures and gross s 28] 18] 18 -1a| 18| 38| 34 Services... 48| -007| 0.12| -0.03| 002 -0.20| -0.12} -0.37
Federal 50| 73, 57} 57| 00| 18/ 91| 88 30:552%?{3'::";‘“‘,";9322

National defense.. 51 75 54 90| -25 04 7.4 8.5 N
Consumption expenditure 52| 65| 53/ 79| -38/ 03] 54/ 90 investment.. 49] 054| 032 033 -028] -032 080 068
@Gross investment, 53 14.4 6.0 15.6 45 0.7 20.4 51 Federgil.,...w 50 0.51 043 045 0.01 0.15 0.72 0.7

Nondefense.............. 54 6.7 65 09 56 5.0 12.8 9.6 National defgnse.. 51 0.36 027 048| -0.13 0.02 0.40 0.46
Consumption expenditure: 55 6.7 6.9 28! 54 29 12.2 8.1 Consumpnon expenditure: 52 0.27 0.23 037 -0.17 0.02 0.25 0.42
Gross investment. 56 70 39 13.8 7.2 20.8 17.2 20.1 Gross investment.. 53 0.09 0.04 0.12 0.04 0.01 0.15 0.04

State and local..... 57 03| -09' -10 23 38 06! -02 Nondefense ......... 54 0.15 0.16; -0.03 0.14 0.13| 032 0.25
Consumption exp 58 0.0 07! -17 04 11 0.9 15 Consumption expenditure: 55 0.13 014} -0.07 0.12 0.07 0.27 0.19
Gross investment 59 14| -197 17 -99| -144 75 5.4 Gross investment.. 56| 002 001| 004 002 006 005 006

: : : ’ ’ ' . State and local........ 57| 004| -0.111 -012| -029| -048| 0.08| -0.03
Consumption expenditures 58| 0.00 -007| -017| -0.03| -0.11| -0.09| -0.15

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households. ; R B
2. Gross output is net of unrelated sales, secondary sales, and sales to business, t};governmem and to the rest of the Gross investment 59 0.03] -0.05 0.0 0.25 0.36 - 017 012

world; excludes own-account investment (construction and software)
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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D-10 National Data November 2010
Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
I v | I Il i v [T 1t
Gross domestic produet.......... 1(104.672 (101,917 {101,760 |103.012 |103.960 | 104.403 |104.924 Gross domestic product........... 1(108.598 |109.618 |109.759 [109.693 |109.959 {110.485 |111.108
Personal consumption Personal consumption
expenditures 2|105.057 |103.797 |103.885 [104.126 1104.608 [105.178 |105.846 expenditures 2/109.061 |109.258 {109.598 {110.333 |110.901 | 110.888 |111.166
000S............. 3/103.462 |101.416|102.092 {102.533 |103.952 |104.837 | 105.565 Goods......... 3[106.262 [103.634 |104.403 (105.120 | 105.784 |104.812 [105.064
Durable goods 4(102.798 | 99.011(101.153{100.870 |103.025 |104.735 |106.304 Duraple goods 4195340 | 93.782| 93.450( 93.603| 93.121| 92.755 | 92.234
Motor vehicles and parts .. 5| 85.000| 79.093| 83.655| 78.782| 78.271| 79.584 | 79.875 Motor vehicles and parts .. 5| 98.575| 98.676| 98.961|101.333|102.384 |103.041 |103.639
Furnishings and durable Furnishings and durable
household equipment......... 6]102.827 | 96.222 | 96.075| 98.254 |101.506 |103.725|105.172 household equipment ... 6| 98.041| 97.709| 97.357| 96.127| 95.304 | 94.310| 93.010
Recreational goods and Recreational goods and
vehicles 71129.7711131.643132.793 |137.749 1141.981 |145.157 | 149.433 i 7| 84.233| 79.513| 78.653| 77.455| 76.282 | 75.327 | 74.279
Other durable goods. 8(101.041| 98.669| 99.590| 99.380{103.753 [103.183 | 104.246 Other durable goods . 8109.745|111.234|110.981 |112.456 | 111.179 |111.571 111.755
Nondurable goods 91103.698 |102.487 [102.460 1103.247 [104.321 {104.823 |105.160 Nondurable goods ........ 9112.484109.262|110.624 (111.651 |112.949 1111.638 112.325
Food and beverages Food and beverages :
purchased for off-premises purchased for off-premises
consumption..... 10{103.997 |103.023103.426 |104.7101105.672 1104.895 |105.856 consumption ..... 10(112.089 |113.538 | 112.967 |112.950 |113.466 |113.916|113.989
Clothing and footwear . .| 11(108.304 {103.570 |102.980 [104.432 |107.436 |109.113 | 108.788 Clothing and footwe 11| 97.754| 98.588| 99.207| 98.770| 98.452 | 97.439| 98.323
Gasollne and other energy Gasoline and other energy
joods .| 12| 92.523| 93.660| 93.527 | 92.996; 93.155| 93.854| 92.174 g 12|145.870 |106.387 |114.356 |121.338 |128.166 |118.788 | 121.592
Other nondurable good 13{107.058 |105.867 [105.657 |106.294 1107.148 |108.337 |109.285 Other nondurable goods 131106.032 |110.691 |111.605 |111.966 |112.594 |112.604 |112.967
Services 141105.870 | 105.006 | 104.797 |104.936 {104.952 |105.366 | 106.006 Services 141110.566 |112.233 112,355 {113.102 | 113.620 | 114.1161114.408
Household consumption Household consumption
expenditures (for services)..... 15]105.155 [104.448 |104.257 [104.315|104.320 |104.713 |105.328 expenditures (for services) 15/110.832(112.718|112.850 (113.631 |114.205 | 114.703 | 114.978
Housing and utilities . 16103.524 |104.682 {104.835 | 105.275 |105.147 |105.437 |106.293 Housing and utilities . 16111.871113.240|113.144(113.277 | 113.389 | 113.396 | 113.542
Health care................ 17107.148|109.457 {109.547 {110.028 [109.932 {110.766 | 111.498 Healthcare............ 17(109.730 {112,693 113.041 {113.966 |114.582 |115.286 |115.871
Transportation services 18| 95.511| 87.758 | 87.192| 86.966 | 87.710| 88.602 | 89.438 Transportation services. 18 |112.406 |115.633|115.659|116.730 |117.501 {118.269 [117.925
Recreation services 191107.116|104.597 {103.883 |103.610 [103.584 |103.498 | 104.744 Recreation services 191109.542 [110.815|111.318(111.420|111.325[111.904 |112.387
Food services and Food services and
accommodations ............... 20104.234|100.461100.009 | 100.150 |101.838 {102.476 | 103.351 accommodations ................ 20(111.644|114.375|114.436(114.935 | 115.001 {115.794{116.327
Financial services and Financial services and
211108.183|104.265103.758 | 102.793 |102.074 | 102.364 | 101.614 insurance...... 21{110.015|109.533 |109.436 (111.427 | 113.396 | 113.758 | 113.628
22 {105.750 {104.526 | 103.974 1103.650 {103.334 1103.132 |103.780 Other services .. .| 22|110.819113.329 |113.667 |114.795 |115.541 | 116.488 {116.769
Final consumpuon expen ftures Final consumption exp S
of nonprofit institutions serving of nonprofit institutions serving
households (NPISHs) '......... | 23|124.877 |119.587|118.919|121.393|121.755 |122.788 | 124.125 households (NPISHs) '.......... 23/104.298 {101.105 101.003 {100.977 [100.254 {100.713101.366
Gross output of nonprofit Gross output of nanprofit
institutions 2 ... 241108.252 |108.852 | 108.648 [109.087 [108.846 |109.744 | 110.744 INSHtUtions 2........oovvveccinnes 241109.594 1111.137 [111.438 {112.221 |112.553 [113.322{113.926
Less: Receipts from sales of Less: Receipts from sales of
goods and services b:}/ goods and services by
nonprofit institutions 3 ........ 251103.033 |105.361|105.300 | 105.166 | 104.756 |105.613|106.515 nonprofit institutions 2........ | 25|111.494 |114.836 |115.280 (116.359 |117.088 |117.972 {118 557
Gross private domestic investment | 26| 90,105 | 69.778| 68.800| 73.000| 77.811 | 82.474 | 84,986 Gross private domestic investment | 26 106.977 |104.873 |103.656 |103.466 | 102.952 {102.765 |102.875
Fixed investment... 27| 94.096 | 76.835| 76.447| 76.198| 76.826 | 80.219 | 80.383 Fixed investment... .| 27]107.0531105.260 1104.294 |104.030 |103.661 |103.487|103.539
Nonresidentia 28115532 | 95.804| 95.216| 94.879| 96.677|100.592 {102.957 Nonresidential 28106.984 105.700 (104.768 {104.144 |103.639 |103.636 (103.730
Structures .. 29/131.976 {105.064|103.911| 95.310| 90.761| 90.649 | 91.515 Structures...... 29|125.460 1122.187 {119.654 (119.017 |119.291 [119.887 120.665
Equipment 30 |108.681 | 92.035| 91.716| 94.895| 99.408 (105.067 |108.085 Equipment and software.... 30(100.083 | 99.620 | 99.344 | 98.721 | 97.954 | 97.764| 97.651
Information processing Information processing
equipment and software | 311125.136 |125.368{126.6131133.164 1135.861140.775 | 142.723 equipment and software | 31| 92.470| 89.062| 88.653| 88.285| 87.923| 87.583 | 87.243
Computers and Computers and
penpheral equment 32(159.060 |156.682 |155.815 (180.635 | 182.749 {200.624 |198.348 peripheral equipment 32| 70.639| 64.734| 64.049| 63.072| 62.638| 61.989 | 61.392
Software .| 33[116.907{118.929{119.562 [123.600 {126.350 {128.839 [131.480 Software . .| 33[101.916(100.364| 99.755| 99.973 | 99.700| 99.538 | 99.256
Other ... 34 (122.185 {120.829 (123.527 |127.510{130.239 |134.286 [136.536 Other 34| 92483 | 88.358| 88.345( 87.661 | 87.243| 86.909 | 86.681
Industrial equipment....... | 35[107.896 | 82.784 | 80.998| 80.385 | 80.422 | 88.127 | 89.684 Industrial equipment........... | 35]112.4401113.7661113.7411114.098 |114.362 |114.891|115.234
Transportation equipment 36| 78.698| 38.207| 37.676{ 41.000| 52.744 | 60.651| 66.223 Transportation equipment 36(102.921 [109.977 (110.986 [105.729 | 101.206 {100.648 | 100.440
Other equipment .. .| 37| 99177 77.020| 74.954| 74.133| 79.571| 82.614 | B86.753 Other equipment | 37]108.232{112.772{112.223 |112.063 |110.841 |110.947 |111.508
Residential................ 381 57.324 | 44.220| 44.185| 44.092| 42.670| 45.177| 41.455 Residential................ 381106.361 {102.736 | 101.637 |102.712 | 102.869 | 102.030 [101.907
Change in private inventories . . . . Change in private inventories . . . . .
Farm... Farm ..
Nonfarm, Nonfarm. .
Net exports of goods and services . . . . . Net exports of goods and services . . . . . .
Exports.. ¥ .228 |114. .569 (123.858 |126.592 {128.138 . - 11.874 |105.877 (106.212 {107.424 |108.771 |110.060 [110.180
44 (127,649 |112.3771112.474 1120.484 |124.495 ,127.939 {129.014 Goods 44 (111,970 |104.403 |104.892 1106.072 |107.565 |108.965 [109.098
45|123.095 (118.303 [117.933 [120.822 [122.533 |123.708 |126.292 Services 45(111.643(109.172(109.164 |110.437 | 111.451 [112.480 [ 112.568
46(106.113 | 91.418| 92.752 | 93.874| 96.401 {103.613107.859 Imports... 46(118.685 {105.987 |105.879 {111.222 [114.514 (112.234109.936
471105.189 | 88.615( 90.324 | 91.691 | 94.321|102.690 |107.056 Goods 471119.603 |104.908 |104.680 |110.650 |114.497 [111.653 |109.033
48 111.167 {106.461 [105.915 (105.772 |107.766 |108.916 | 112.572 Services. 48(113.921 |110.741 |111.179|113.650 |114.351 |114.813 114 152
Government consumption Government consumption
expenditures and gross expenditures and gross
investment................. 49 105,605 {107.287 (107.991 (107.613 |107.185 |108.228 {109,125 491115,009 {114.644 |114.635 | 115.067 {116.358 {116.606 [116.734
50 (110.900 [117.266 |119.085|119.091 |119.634 1122.276 124,891 501111.119(110.895 |110.716 [111.141 |112.375 |112.615[112.718
511111653 [117.6481120.237 |119.477 |119.582 |121.732 [124.229 511112.109 {111.342 |111.153 [111.590 | 113.046 | 113.377 [113.489
52 109.175 |114.9331117.326 | 116.251 | 116.337 { 117.866 | 120.441 521113.091|112.2401112.059|112.522 1114.191 1114.555 | 114 638
Gross investment.. 53 |129.524 |137.252 |141.271 1142.838 1143.089 | 149.875 | 151.767 Gross investment.. 53 |105.781 (105.507 }105.274 [105.559 [105.807 |105.950|105.893
Nondefense............... 541109.326 [116.467 |116.687 |118.283 |119.738 |123.410 [126.271 Nondefense .............. 541109.077 (109.984 1109.822 (110.222 [110.997 | 111.063(111.138
Consumption expenditures 55/108.284 [115.768 |115.800 [117.321 |118.171 |121.627 [124.023 Consumption expel 55|110.000 (111.156111.067 | 111.496 | 112.389 |112.466 {112.531
Gross investment.. 56 |116.6781121.237 |122.874 |125.021 |131.075 136.377 |142.777 Gross investment.. 56103.021 [102.299 [101.655 | 101.866 [101.884 | 101.806 {102.017
State and local.......... 57(102.611 101.688101.770 |101.179 |100.213 |100.367 |100.310 State and local.......... 57 |117.349 (116.892|116.998 }117.434 |118.760 {119.014 |119.158
Consumption expenditure: 58 1102.328 101.655|101.444 {101.354 |101.076 [100.847 |100.465 Consumption expendnures 581116.766 |115.6081115.943 |116.587 (118.148 |118.356|118.422
Gross investment.............. 591103.812 '101.854 |103.135 [100.474 | 96.642 | 98.399| 99.699 Gross investment... 591119.842 |122.380121.512|121.054 | 121.341 |121.800 |122.284

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dofiars)

! Seasonally adjusted at annual rates
Line ; 2008 2009 2009 ‘ 2010
| 5 . -
1} v | Il i

Gross d tic product .............ccoccevnin 1 14,369.1 14,119.0 14,1147 14,277.3 14,4464 14,578.7: 14,730.2
Personal consumption expenditures............... 2 10,104.5 10,001.3 10,040.7 10,1315 10,230.8 10,285.4 10,376.7
Goods 3 3,379.5 32307 3,276.1 3,312.9 3,380.0 3,377.5 3,409.0
Durable goods 4 1,083.5 1,026.5 1,045.2 1,043.9 1,060.7 1,074.1 1,084.1
Motor vehicles and parts 5 3432 319.7 339.1 327.0 328.3 3359 339.1
Furnishings and durable household equipment 6 266.0 2481 246.9 249.3 255.3 258.2 258.2
Recreational goods and vehicles ................. 7 3316 3175 317.1 3239 328.8 3319 337.0
Other durable goods 8 1426 1411 142.1 143.7 1483 148.0 149.8
Nondurable goods......... 9 2,296.0 2,204.2 22310 2,269.0 2,319.3 2,303.4 2,325.0
Food and beverages purchased for off-premises consumption 10 775.2 777.9 777.0 ‘ 786.5 7974 7946 802.4
Clothing and footwear 1 3341 322.2 3224 i 325.5 333.8 3355 337.5
Gasoline and other energy goods 12 4114 3037 326.2 3441 364.1 340.0 3418
Other nondurable goods PR B I 7754 800.4 8055 812.9 824.1 833.3 843.3
SIVICES ....vvveeas e sse s ransen s 14 6,725.0 6,770.6 6,764.6 6,818.6 6,850.9 6,907.9 6,967.6
Household consumption expenditures (for services) 15 6,446.1 6511.8 65075 6,556.2 6,589.6 6,643.2 6,698.3
Housing and utilities et 16 1,833.1 1,876.3 1,877.5 1,887.6 1,887.1 1,892.5 19103
Health care 17 1,547.2 1,623.2 1,629.5. 1,650.1 165751 1,680.4 1,700.1
Transportation services 18 306.9 200.1 288.3 200.2 2946 299.6 3015
Recreation services..... 19 383.4 378.8 3779 377.3 376.8 3785 384.7
Food services and accommMOdAtioNs .............coucvvreceneimecenieccnninns 20/ 611.3 603.6 601.2 604.7 615.2 623.3 631.5
Financial services and insurance ... 21 848.1 813.8 809.3 816.3 8249 8299 822.9
Other services . 22 916.0 925.9 923.8 930.1 933.3 939.1 947.2
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '. 23 278.8 258.9 257.1 2624 261.3 2647 269.3
Gross output of nonprofit institutions 2 24 1,037.6 1,058.1 1,059.0 1,070.7 1,071.5 1,087.7 1,103.5
Less: Receipts from sales of goods and services by nonprofit institutions .............. 25 | 758.8 799.2 8019 808.3 8102 823.0 8342
Grass private domestic i nt . i 26 2,096.7 1,589.2 1,5485 1,637.7 1,739.7 1,8418) 1,896.1
FiXed iNVESIMENL.......c..ocriiieceenni e s eneni s e 27 2,137.8 1,716.4 1,691.8 1,681.9 1,689.8 1,761.4 1,765.9
Nonresidential .. OSSOSO 28] 1,665.3 1,364.4 1,343.8 1,330.9 1,349.6 1,404.2 1,438.5
Structures e e s 29/ 582.4 4516 4366 398.2 380.1 381.5 387.7
Equipment and SOMWAIE.............c.rvcicniviconrissssssis s st isnnss 30 ] 1,082.9 9128 907.2 9327 969.5 1,022.7 1,050.9
Information processing equipment and software........ 311 549.9 530.7 533.7 559.0 568.0 586.2 592.0
Computers and peripheral equipment... 32! 88.6 80.0 78.9 90.1 905 98.4 96.3

SOMWATE * ..o e esessssesss s 33! 259.7 260.2 260.0 269.4 2747 2796 2845

OHNEI .o et eenesens s s s e | 34 201.6 190.4 194.7 199.5 202.8 208.3 2112

Industrial equipment.......... 35 193.7 150.4 1474 146.4 1468 1616 165.0
Transportation €QUIPMENt...........cevvrrerererrrrreveeemreniesennns 36 147.2 76.4 76.0 788! g7.0 110.9 120.8

OHhEr BQUIPMENT .......ooroooir et e neses e e nnsns s 37 192.1 155.4 1505 148.6 157.7 163.9 173.0
Residential 38 4725 352.1 348.0 351.0 340.2 357.2 3274
Change in private iINVENtONES .............ocrrvorreni e L1329 411 -127.2 -143.3 442 50.0 80.4 130.2
Farm .40 1.6 3.8 =07 71 9.3 9.6 75
Nonfarm......ccoee 41 ~42.7 -131.1 -142.6 -51.3, 40.7 708 1227
Net exports 0f gOOAS AN SBIVICES ..........co.c.cvvrriiiirieeeeeeeccc e ssser s s seeest e esssssaenes 42 -7104 -386.4 -408.3 4264 -479.9 -539.3 -561.5
Exports .| 43 1,843.4 1,578.4 1,582.1 1,689.9 1,757.8 18179 1,842.1
Goods.. 44 1,295.1 1,063.1 1,068.6 1.157.6 1,213.0 1,262.8 1,274.9
SEIVICES ..ooeeeurcerrremsesiesseares e enessss et e et e .| 45 548.3 515.3 513.6 532.3 544.8 555.1 567.1
Imports .| 46 2,563.8 1,964.7 1,990.5 2,116.3 2,2376 2,357.1 2,403.5
GOOUS .oevvvvorrririesis et e ssere s 47 2,148.8 1,587.8 1,613.8 1,731.8 1,843.5 1,957.2 1,992.5
SIVICES .voovvvvrsrsssssssencs s .| 48 405.0 376.9 376.6 3845 394.1 400.0 411.0
Government consumption expenditures and gross investment.................ooccuvceeicnmcrinn 49 2,878.3 2,914.9 29338 2,934.5 2,955.7 2,990.8 3,0189
Federal . 50 1,079.9 1,139.6 1,155.4 1,1569.9 1,178.1 1,206.7 1,233.6
National defense......ooccoevcvrrivrinerrnmmeeceenn 51 7373 771586 787.3 7854 796.3 813.0 830.5
ConSUMPHON EXPENAIUIES ... eeeessses s e e s e e 52 635.7 664.1 676.9 6735 6840 695.2 7112
Gross INVEStMENt......ccc..vvirermc e 53 101.7 107.5 1104 1119 1124 117.9 119.3
NONGEIENSE .....coceorieritsssss s 54 3425 368.0 368.1 3745 381.8| 393.7 4031
Consumption eXPENAIUIES ......c.....c.ovuriimmmrmmeereon e ennnnes 55 299.0 323.0 3228 3283 3333 3433 350.3
Gross ir L SRR . 56 43.6 45.0 45.3 46.2 484! 50.3 52.8
SEALE ANA IOCAL......vvceeersevere e st et s e s e 57 1,798.5 1,7753 1,778.4 17747 17776 1,7841 1,785.3
Consumption eXpenditUrES ... et s 58 1,448.2 14244 1,425.6 1,432.2 1,447 4 1,446.7 1,442.0
Gross INVESIMENT........cc..vviieeeccneii et 59 350.3 351.0 352.8 342.4 330.2 3374 343.3

1. Net expenses of NPISHs, defined as their gross cperating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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D12 National Data November 2010
Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
{Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
! i v | I Il

Gross domestic product.. 1 13,228.8 12,880.6 12,860.8 13,019.0 13,138.8 13,194.9 13,260.7
Personal consumption expenditures 2 9,265.0 9,153.9 9,161.6 9,182.9 9,225.4 9,275.7 9,334.6
Goods 3. 3,180.3 31174 3,138.2 3,151.8 3,195.4 3,222.6 3,245.0
Durable goods e e 4, 1,136.4 1,094.6 1,118.3 1,115.1 1,138.9 1,167.8 1,175.2
Motor vehicles and parts 5! 3482 3240 3427 3227 3206 326.0 | 327.2
Furnishings and durable household equipment 6 2714 253.9 2535 259.3 267.9 2737 2775
Recreational goods and vehicles ............ 7 3937 399.3 402.8 4179 430.7 440.3 453.3
Other durable goods 8 1299 126.9 128.1 1278 1334 1327 134.1
Nondurable goods ..o 9 2,0412 2,0174 2,016.9 2,032.3 2,053.5 2,0634 2.070.0
Food and beverages purchased for off-premises consumption.. 10 691.6 685.1 687.8, 696.3 702.7 697.6 | 704.0
Clothing and footwear " 3417 326.8 324.9 320.5 339.0 3443, 343.3
Gasoline and other energy goods 12 282.0 285.5 285.1 283.5 284.0 286.1: 281.0
Other nondurable goods 13 7313 723.1 7217, 726.0 7319 740.0 746.5
SEIVICES ..ot cveaecessnes st s s sress et st s st s s 14 6,082.3 6,032.7 6,020.7 6,028.7 6,029.6 6,053.4 6,090.1
Household consumption expenditures (for services)... 15 5,816.1 5777.0 57665 5,769.7 5,769.9 57917 5825.7
Housing and utilities ....... 16 1,638.6 1,656.9 1,659.4 1,666.3 1,664.3 1,668.9 1,682.5
Health care....... 17 1,410.0 1,440.4 1,4416! 1,447.9 1,446.7 1,457.6 1,467.3
Transportation services 18 2731 250.9 249.3 248.6 250.8 2533 255.7
Recreation service: 19 350.0 341.8 339.5 338.6 3385 338.2 3423
Food services and accommodations 20 5476 527.7 525.4 526.1 535.0 538.3 542.9
Financial services and insurance 21 7709 743.0 739.4 732.5 7274 729.5 7241
Other services 22 826.5 817.0 812.7 810.1 807.7 806.1 811.1
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '............. 23 267.3 256.0 2546 259.9 260.6 262.9 265.7
Gross output of nonprofit institutions 2 24 946.8 952.1 950.3 954.1 952.0 959.9 968.6
Less: Receipts from sales of goods and services by nonprofit institutions 2 25 680.6 696.0 695.6 694.7 692.0 697.6 703.6
Gross private domestic investment 26 1,957.3! 1,515.7 1,494.5 1,585.7 1,680.2 1,791.5 1,846.1
Fixed investment 27 1,997.0 1,630.7 1,622.4 1,617.1, 1,630.5 1,702.5 1,706.0
NONTESIABNEIAL .....vvssceriiriivsiieresss s st e 28 1,556.6 1,290.8 1,282.9 1,278.3 1,302.6 1,385.3 1,387.2
SHUCIUIBS ..o vvveeesraecse s sseseesessasessssssseesasess s sssssessssesssesss st arsssenesssess e s deseebenssnssse st sns s ensars 29 464.2 369.6 365.5 3353 3183 3189 3219
Equipment and software 30 1,082.0 916.3 913.1 944.7 989.7 1,046.0 1,076.1
Information processing equipment and software........... 31 5947 595.8 601.8 632.9 645.7 669.1 678.3
Computers and peripheral equipment ... 321\ v | | oo eennne fusmsesessnssssnne | v | oo

Software .. 33 2549 259.3 260.7 2695 2754 280.9 286.6

Other 34 217.9! 2155 220.3 227.4 232.3 2395 2435

Industrial equipment...... 35 172.2! 1322 1293 128.3 128.4 140.7 143.2
Transportation equipment 36 143.0 69.4 68.5 745, 95.8 110.2 120.3

Other equipment ........... 37 1775 137.8 1341 132.7 142.4 147.8 155.2
Residential 38 4442 3427 3424 341.7 3307 350.1 3213
Change in private inventories......... 39 -376 -1131 -1282 ~36.7 44.1 68.8 1155
Farm.... 40 1.0 34 0.6 6.4 76 7.8 59
Nonfarm 4 ~39.0 -116.9 -127.7 -43.0 365 61.0 109.9
Net exports of goods and services.. 42 -504.1 -363.0 -390.8 -330.1 -338.4 -449.0 -514.9
Exports.... 43 1,647.7 1,490.7 1,490.0 1,573.5 1,616.4 1,652.1 1672.3
Goods 44 1,156.6 1,018.2 1,019.1 1,091.71 1,128.0 1,159.2 1,169.0
Services 45 4911 472.0 470.5 48201 488.9 493.6 503.9
Imports 46 2,1517 1,853.8 1,880.8 1,903.6 ‘ 1,854.8 21011 2,187.2
Goods 47 1,796.6 15135 1542.7 1,566.1 1,611.0 1,753.9 1.828.5
Services 48 355.5 3405 338.7 338.3 344.6 348.3 360.0
Government consumption expenditures and gross investment 49 2,502.7 2,542.6 2,559.3 2,550.3 2,540.2 2,564.9 2,586.1
Federal 50 971.8 1,027.6 1,043.5 1,043.6 1,048.4 10715 1,094.4
National defense.. 51 657.7 693.0 708.3 703.8 704.4 7171 731.8
Consumption expenditures 52 562.1 SN7 604.0 598.5 598.9 606.8 620.1
Gross ir B bbb b e 53 96.1 101.9 104.8 106.0 106.2 111.2 1126
Nondefense 54 314.0 334.6 335.2 339.8 3440 354.5 362.7
Consumption expenditures 55 271.8 290.6 290.7 294.5 296.6 305.3 311.3
GIOSS INVESIMBNL........cvvvivcveecuee e eeeras et e sesas st sbe e raeasecss bt b bbb nbabbane bbb 56 423 4.0 445 45.3 475 494 51.8
AL ANA TOCAL ... ettt s et ettt st bbb et ena bt e e 57 1,532.6 1,518.8 1,520.0 1511.2 1,496.8 1,499.1 1,498.2
Consumption expenditures 58 1,240.2 12321 1,229.5 1,228.4 1,225.1 1,222.3 1217.7
Gross in 1L OO OO OO ORI 59 292.3 286.8 2904 282.9 27241 277.0 280.7
Residual ...... 60 -5.7 2.3 4.7 -13.7 -22.1 -37.8 -40.0

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-doliar estimates should not
be used to measure the component's relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.
Nore. The residual fine is the difference between the first line and the sum of the most detailed lines.
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SurvEY OF CURRENT BUSINESS

Table 1.6.4. Price Indexes for
Gross Domestic Purchases

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

{Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010 Line ' 2008 | 2009 2009 2010
n v | I 1l ] v Cl i
i
Gross domestic purchases ........... 1] 109.813| 109.614| 109,702 | 110.265| 110.838 | 110.852| 111.080 Gross domestic purchases........... 1] 32| <02 14| 21} 21| 01| 08
Personal consumption expenditures 2| 109.061| 109.258 | 109.598 | 110.333 | 110.901 | 110.888 | 111.166 Personal consumption expenditures 2| 33| 02| 28| 27 21| 00| 10
Goods 3| 106.262| 103.634| 104.403| 105.120| 105.784 | 104.812} 105.064 3| 32| -25| 57| 28] 28] -36| 1.0
Durable goods . 4| 95340| 93.782| 93450 93.603| 93.121| 92755, 92.234 Durable goods . 4| 14| -16| -25| 07} -20| -16| -22
Motor vehicles and parts. 5| 98575] 98676 98.961| 101.333| 102.384 | 103.041 103.639 Motor vehicles and parts .. 5| 11 01| 49| 99| 42| 26| 23
Furnishings and durable Furnishings and durable
household equipment........... 6| 98.041( 97.709| 97.357| 96.127| 95.304| 94.310| 93.010 household equipment........... 6| 06| 03| -59| -50| -34| 41| -54
Recreational goods and Recreational goods and
vehicles 7| 84233| 79513| 78653| 77.455| 76.282| 75.327| 74.279 vehicles 7| 45| 56| 83| -60| 59| 49| -55
Other durable goods 8 109.745| 111.234| 110.981| 112.456 | 111.179| 111.571 111.755 Other durable goods 8| 37| 14! 03| 54| 45| 14| 07
Nondurable goods 9| 112.484] 109.262| 110.624| 111.651 | 112.949| 111.638| 112.325 Nondurable goods ... 9| 56| 29| 97| 38| 47 46 25
Food and beverages purchased Food and beverag
for off-premises consumption | 10| 112.089| 113.538| 112.967| 112.950 | 113.466| 113.916( 113.989 for off-premises consumption [ 10| 6.0 13| -24| -0.1 181 16| 03
Clothing and footwear ............ | 11| 97.754| 98.588| 99.207( 98.770, 98.452| 97.439| 98.323 Clothing and footwear.............. 11| -08| 09| 36| -18| -13; 41| 37
Gasoline and other energy Gasoline and other energy
goods 12| 145.870| 106.387| 114.356| 121.338( 128.166 | 118.788( 121.592 goods 12} 17.7|-27.1| 88.1| 268| 245|-262| 9.8
Other nondurable goods.. 13| 106.032| 110.691] 111.605| 111.966 | 112.594 | 112.604 | 112.967 Other nondurable good: 13) 24| 44| 26| 13| 23| 00| 13
Services 14| 110.566 | 112.233] 112.355| 113.102 | 113.620 | 114.116| 114.408 Services. 14| 34| 15 17| 27| 18| 18] 1.0
Household consumption Househoid consumption
expenditures 15| 110.832| 112.718| 112.850| 113.631 | 114.205| 114.703| 114.978 expenditures 15{ 35| 17| 17| 28| 20| 18| 10
Housing and ut 16| 111.871| 113.240| 113.144| 113277 | 113.389| 113.396| 113.542 Housing and utilities 16 36| 12| 02| 05| 04| 00| 05
Health care....... 171 109.730 | 112.693| 113.041] 113.966| 114.582| 115.286| 115.871 Health care.............. 17] 27 27| 28| 33| 22| 25/ 20
Transportation services 181 112.406 | 115,633} 115.659 | 116.730| 117.501 | 118.269| 117.925 Transportation services 18| 54 29| 26| 38| 27| 26| -1.2
Recreation services..... 191 109.542 | 110.815| 111.318| 111.420| 111.325| 111.904 ! 112.387 Recreation services. 191 31 12| 40| 04| -03| 21 1.7
Food services and | Food services and
accommodations................... | 20{ 111.644| 114.375| 114.436| 114.935| 115.001 | 115.794 ' 116.327 accommodations.................. 20f 40) 24! 05| 18] 02, 28| 19
Financial services and Financial services and :
insurance 211 110.015| 109.533| 109.436{ 111.427 | 113.396 | 113.758! 113.628 insurance 21| 30 -04) t7| 75| 73| 13 -05
Other services. . 22| 110.819| 113.329| 113.667| 114.795| 115.541| 116.488 116.769 Other services . 22 410 23 32| 40| 26| 33/ 10
Final consumption expendltures of Final consumption expenditures of
nonprofit institutions serving nonprofit institutions serving
households (NPISHS)............. 231 104.298 | 101.105( 101.003 | 100.977 | 100.254 : 100.713| 101.366 households (NPISHS)............... 23| 07| -31| 09| -01| 28] 18 26
Gross private domestic investment 24| 106.977 | 104.873| 103.656 | 103.466 | 102.952 102765 102.875 Gross private domestic investment 24| 07| -20| 60| ~07; -20{ -0.7, 04
Fixed investment.. .| 25, 107.053] 105260 | 104.294| 104.030 | 103.661| 103.487 | 103.539 Fixed investment 25| 08) -1.7° 48] -10| -14] 07 02
Nonresidential . 26| 106.984 105700 104.768| 104.144| 103.639| 103.636| 103,730 Nonresidential . 26| 14| 12| -51| 24| 19| 00| 04
Structures.... 27| 125460, 122187 | 119.654| 119.017 | 119.291| 119.887 | 120.665 Structures..... 27| 47| -2.6|-105| -21| 09| 20| 26
Equipment and software.. 28| 100.083° 99.620| 99.344| 98.721| 97.954| 97.764| 97.651 Equipment and software... 28| 02| -05| -24| -25| -31| 08| -05
Information processing | Information processing
equipment and software... | 29| 92470, 89.062| 88.653| 88.285| 87.923| 87.583| 87.243 equipment and software... | 29| -3.4| -37| 23| -1.7| -16| -15| -15
Computers and peripheral Computers and peripheral
i .| 30| 70639 64.734| 64.049| 63072| 62638 61.989| 61.392 equipment ...
3111019161 1003641 99755\ 99.973| 99700, 99538, 09.256
32| 92483 88358, 88.345| 87661 87.249( 86909 B86.681
33| 112440 113.766| 113.741| 114.098| 114.362 | 114.891| 115.234 p
Transportation equip 34| 102.921| 109.977| 110.986 | 105.729 | 101.206 | 100.648| 100.440 Transportation equipl
Other equipment . 35| 108.232| 112.772| 112.223| 112.063 | 110.841| 110.947 | 111.508 Other equipment..
Residential............... 36| 106.361| 102.736| 101.637 | 102.712| 102.869| 102.030| 101.907 Residential...................
Change in private inventories.. 74— Change in private inventories ..
Farm 38 Farm....
[N (o101 ) TR <. O Nonfarm
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 40| 115.009 | 114.644 114.635| 115.067 | 116.358 | 116.606 | 116.734 inv 40| 47| -03] 04! 15/ 46! 09| 04
Federal ...... 41 111.119| 110.895| 110.716| 111.141| 112.375| 112.615| 112.718 Federal..............occeccommrnriinnirienennicns 41| 31| -02| -01| 15[ 45| 09] 04
National defense. 421 112109| 111.342, 111.153| 111.590 | 113.046| 113.377| 113.489 National defense.. 42| 36| -07) 03| 16| 53 12| 04
Consumption expenditures.. 43| 113.091| 112.240| 112,059 | 112522 | 114.191] 114.555| 114.698 Consumption expenditures.. 43 38| -08 04 1.7 8.1 13 0.5
Gross investment. 44| 105.781| 105.507 105.274 | 105.559| 105.807 | 105.950| 105.893 Gross investment. 4| 220 -03| 04| 11| 08| 05 -02
Nondefense 451 109.077 | 109.984; 109.822 | 110.222| 110.997 | 111.053| 111.138 Nondefense ............. 45| 22, 08| -1.0| 15! 28| 02| 03
Consumption expenditures.. 46 110.000 | 111.156| 111.067| 111.496| 112.389| 112.466( 112.531 Consumption expenditures.. 4| 241 11 061 16| 32} 03| 02
Gross investment 47| 103.021| 102.299| 101.655| 101.866| 101.884 | 101.806| 102.017 Gross investment. 47| 06| -07| -36!/ 08{ 01| -03| 08
State and local........ 48| 117.349| 116.892| 116.998| 117.434| 118.760| 119.014| 119.158 State and local............. 48/ 56| 04| 08| 15/ 46 09| 05
Consumption expenditures.. 49| 116.766| 115.608| 115943} 116.587 | 118.148| 118.356| 118.422 Consumption expenditures....... | 49| 58| -1.0/ 21 22| 55| 07| 02
Gross investment 50| 119.842) 122.380| 121,512} 121.054| 121.341 | 121.800| 122.284 Gross investment..........cccc..coees 50| 50| 21| 46| -15] 10| 15| 18
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
purchasers 2. 51| 68.563| 61.477| 60.337| 59.433| 58.903| 58.146| 57.696 puUrchasers 2...........ccoeemrcviunennns 51| -111|-103| 111, 59| -35| -50; -31
Gross domestic purchases excludmg Gross domestic purchases excluding !
final sales of computers to finat sales of computers to
domestic purchasers 52| 110.322| 110.236| 110.344| 110.932| 111.525| 111.555| 111.795 domestic purchasers 52| 33| -01 15 241 22| 041 0.9
Food ... 53| 112.038| 113.396| 112776 112.772| 113.138| 113.496| 113.702 Food 3. 53| 60| 12| -25| 00| 13| 13| 07
Energy goods and services . 54| 136.288 | 109.541| 112.982| 118.309| 122.569| 116.855| 118.385 Energy goods and services. 54| 144|-196| 397| 202| 152(-174] 53
Gross domestic purchases excludlng Gross domestic purchases excludmg
food and energy 55| 108.668 | 109.422| 109.429| 109.839| 110.274| 110.491| 110.669 food and energy... 55| 26| 07{ 04 15/ 16| 08 06
Gross domestic product .. 56 108.598 | 109.618| 109.758| 109.693| 109.959| 110.485 111.108 Gross domestic prod 56| 22| 09{ 07 -02! 10 19| 23
Gross domestic prod| Gross domestic prt ;
excluding final sales of excluding final sales of '
computers 57| 108999 | 110.128| 110.203{ 110.230| 110.512| 111.054' 111.695 computers 57y 23| 10, 09} -02| 10 20| 23
Food ¥ .| 58| 1142941 1146291 114.164) 113.766 | 113,899 113754 | 114.204 .| 58| 72/ 03| 30| -14| 05 -05| 16
Energy goods and services....... 59| 87.227| 99.334| 104.156| 87.449| 81.351| 93.428 111.393 Energy goods and services ... | 59| -21.1| 13.9| 147/ -50.3| -25.1| 74.0{ 102.1
Gross domestic product Gross domestic product
excluding food and energy ... | 60! 108.672| 109.495| 109.524| 109.919| 110.392 | 110.662} 110.892 excluding food and energy... | 60| 23| 08| 06| 15/ 17| 10| 08
Final sales of domestic product....... | 61 108.608 | 109.647 | 109.809| 109.736| 110.020 | 110.552} 111.171 Final sales of domestic product........ 61 22 10| 08| -03 1.0 19| 23
Final sales to domestic purchasers 62 109.823| 109.649| 109.757| 110.309| 110.900| 110.917] 111.137 Final saies to domestic purchasers 62| 32| -02 15 20| 22| 041 0.8
Implicit price deflator for gross Implicit price deflator for gross
domestic purchases .................. 63“ 109.834 | 109.611| 109.693| 110.238| 110.831| 110.854; 111.054 domestic purchases .. 63| 32| -02) 13| 20y 22| 01, 07

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index

November 2010

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
I
Line | 2008 | 2009 2009 2010 Line | 2008 2009 2009 2010
Ii Iv Il n 1l v | i it
Percent change at annual rate: Gross domestic product ............ 1 0.0 2.6 16 5.0 37 1.7 2.0
i ) 2 14 X 1 . . Plus: Income receipts from the
Gross domestic purchases R 2121, 0 08 rest of the world . 2) 66| 249 91| 237 167 13|
Percentage points at annual rates: Less: Income payme
Pegsonal consumption expendltures 2| 221 012] 192| 182 143 -003| 068 ofthe World ......ccooovvivinris 3| -139| -272| -180 355 0.8
00ds 3| 073] -056| 1.19| 061] 057| -083| o021 E
quals: Gross national product 4 03 -2.8 26 49 44
Durable goods 4] 0Ny 042 -0.19) 004 015 011} -016 ygqq Consumption of fixed capital | 5 32 18 05 07 13
Motor vehicles and parts 5/ 003 000 010] 022y 009 006{ 005 Private .. 5 32 15 0.0 0.3 111
Furnishings and durable ) : ) ) 5.
household equipment......... 6| -001| 01| 11| 09| 008 -007| 000 G°(V;Z’n”e",‘:|”éovemmem AT I+ T+ 1 -4 B
Recreational goods and \ Government ’ ~ ' ’ '
vehicles 7, -011| -013] -0.19| -014| 013, -0.11| 042 enterprises gl 24| 22 24 20l 18
Other durable goods 8. 003 0.01 0.00 005 -004' 001 0.01 . L ’ ’ ) ' |
Nondurable goods ... 9! opB4| 044 138 0.56 072 | —0.72 0.37 Equals: Net national product..... 10 -0.1 -34 3.0 55 4.9
Food and beverages purchased Addenda: i
for off-premises consumption | 10|  0.30| 0.07| -0.13| -0.01 0.10. 008 0.01 Gross domestic income ' 11 -08 -29 00 67 4.1
Clothing and footwear ............ | 11| -0.02| 0.02| 008 -0.04| -0.03, -0.09| 0.8 Gross national income 2. 12 -05; =31 1.0 66 48
Gasoline and other energy : Net domestic product... 13 -05, -33 1.8 57 4.1
goods 12| 043| -076| 129 054| 053: -0.71 0.21 Net domestic income 3 14 -141 36 0.1 77 45
Other nondurable goods. 13| 042] 023] 014] 007 0.12; 000| 007 Net domestic purchases . 15 -1.7 4.4 33 34 43
Services .. 14 148, 068 073 1.21 0.85| 080 0.47 Gross national product, current
Household consumpt|on dollars ... 16 25 -19 3.4 486 55
expenditures 15 147 0.74 0.72 122 0.90 0.77 0.42 -4 - - L
Housing and u 16| 043| 015/ -003] 006 005 000} 006 1. Gross domeshcmcome deflated by the implicit price deflator for gross domestic producl
Health care.......... 17| 027| 029 031| 036 024 027| 023 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportation services 18 011 006 005 007 005 005 -0.02 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Recreation services 19, 008 003 010 001 -0.01 0.05| 004
Food services and I
ONS .o 1 1 .02 0. .01 11 X . .
scommodations. 20, 0l6] 0107 002 007) 001 041} 008 Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
insurance. 21 017 -0.02 0.08 0.39 0.39 007 -0.02 i i
Oty nee-.. sl ool 0%l otsl o3| ot ozl o0e and Real Net National Product, Quantity Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions serving e mem
households (NPISHS)............ | 23| 001 -0.06 001 000 -005 003 005 Seasonally adjusted
Gross private domestic investment 24 011 -0.24| -061| -0.05| -0.22; -0.09 0.05
Fixed investment. 251 0411| -022| -060| -0.13| -0.16; -0.08 0.02 Line| 2008 | 2009 2009 2010
Nonresidential 26 016 -0.12| -052; -0.23| -0.18| 000, 003
Structures... 271 047| -009| -036{ -0.07| 0.02| 005 007 Y | I "
Equipment and softwa 28| -0.02; -003] -016; -0.16| -0.20| -0.05| -0.03 . _ !
Information processing i |
%qulpmentan Geoftare. | 29| —013] —014| —008| —008| -0.06| -0.06! 008 glrl?ss_)sln(‘i:gm:srg:e;i)‘;gd#:rln o 1(104.672| 101.917 | 101760 103.012| 103.960 | 104.403 | 104.924
omputers and penpheral st of the world .. 497 19481 105. 100.
ocuipment - 20| -006| 005 -003| -004| -002| -003| -002 LegesStlr?cé r:evg;ry?ne . 2| 133,660 | 100427 | 99.948) 105.396| 109.555 | 109.907 | ..
Software " . 311 000) 003 -006) 002 -0.02| -0.01) -002 of the warld ... 3|127.412| 92.797| 8238  95.203| 95.393| 95.051|.
Other .......... 32 -007| -006| 0.01| -0.04| -0.03| -0.02 -0.01
Equals: Gross nahonal produc1 41105.129| 102,192 102,185  103.413 | 104.534 [ 105.003 | ............
Industrial equipment 33 006 001] 001 001 001 0.02( 001
T tati 34l 0.01 0.041 -005| —0.41] -0.10] -0.02] -0.01 Less: Consumptlonolflxedcapltal 5)111.2321113.198 1 113.268 , 113.468 : 113.846 | 114.374 | 115.035
fansportation equipm ' ; ' g "al T ; Private 61115580 | 113211 | 113.203 | 113.281 | 113,583 | 114.042 | 114.640
Other equipment 35| 004| 005{ -0.04| -001| -0.05 000 0.02 04541 113019 | 113.450 | 114.935 | 114.984 | 115.816 | 116.770
36| -004| -0.10/ -008| 010| 001 -0.08 001 Government 711094541 113.019§ 113. : : 5816 116.
37 000 —002] -001 0.07| -006 -001 0.03 ggcee:glrﬁ-%ernment 8| 110.0101 113.823: 114.291| 115.117 | 115.893 [ 116.797 | 117.824
Nonfarm.. gg _88(1) _488; _38(1) 889 :gg; _883 ggg enterprises ..... . 91 106.695 | 109.045 | 109.343 | 109.873 | 110.371 110.961 | 111.561
Government consumption Equals: Net national product ... 10| 104.288 | 100.691 | 100.675 | 102.038 | 103.257| 103.718 | ...........
expenditures and gross Addenda:
investment. 40 0.86| -0.06 0.08 0.30 0.89 0.17 0.09 Net domestic product.... 11]103.761| 100.363 | 100.177 | 101.570 | 102.593 | 103.025 | 103.527
Federal ... 41 021 -0.02 0.00 013| 035 0.07 0.03 Net domestic purchases 12(101.656| 97.224| 97.268| 98.073| 99.114|100.478 | 101.505
National di 42 0.17| -0.03 0.02 0.09 0.28 0.06 0.02 o — e -
Consumption 43 0.15| -0.03 0.02 0.08 0.27 0.06 0.02
Gross investment 44 0.01 0.00 0.00 0.01 0.01 0.00 0.00
Nondefense ........ 45 0.05 0.02| -0.02 0.04 0.07 0.01 0.01 i 1
Consumption expenditures.. 46| 005 002| 001 004 007/ 001 001 Table 1.7.4. ?"ce Indexes for Gross Do!nestlc Product,
s GrodsT invlestment % 8gg _ggg 4(’)82; g?g 823 ggg ggg Gross National Product, and Net National Product
ate and local............ . L . . . . ]
Consumption expenditures.. 49| 054 -0.10| 020 021 052 007 002 {Index numbers, 2005=100}
Gross investment............. 50| O0.11| 005 -0.12 -0.04| 0.02| 003 004
Addenda: i Seasonally adjusted
Final sales of computers to domestic i )
PUIChASETS 2.....ccvvoreerirrrsierienns 51| -012| -0.10| -0.11| -006| -0.04 -0.05| -0.03 Line{ 2008 ;| 2009 2009 2010
Gross domestic purchases excluding -
final sales of computers to 1t v | I l
domestic purchasers .. 52| 330] 008 150, 213 213| 011} 085 - - - e
Food 2. 53| 030 006! -013] 000| 007 007 004 Gross domestic product ........... 11108.598 | 109.618 | 109.759 | 109.693 | 109.959 | 110.485 | 111,108
Energy goods and services. 54| 055| -087( 124 074 058 -0.73| 020 Plus: Income receipts from the
Grossdomesncpurchasesexcludlng restof the world ..o 2(109.567 | 109.446 | 109.555 | 110.071 | 110.527 | 110.547 | .............
food and energy............c.oriccen 55| 233| 063 028 132 145 072 059 Less: Income payments to the rest
: of the world . 31109.617| 109.505 | 109.582 | 110.173| 110.709 | 110.712 | ..
1. Excludes software “embedded, or bundled, in computers and other equipment. Equals: Gross national product 41108.605 | 109.612 | 109.753 | 109.691 | 109.957 | 110,478 | ............
2. Some components of final sales of computers include computer parts. ! . Less: Consumption of fixed capltal 5(107.857| 106.665 | 105.863 | 105.901 | 105.561 | 105.524 | 105.542
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 6| 106.707 | 105.007 | 104.236 | 104.322 | 103.862 | 103.756 | 103.725
services. Government 7/113.878| 114.865 | 114.365 | 114.152 | 114.424 | 114.741 | 115.005
General government 8| 113.555| 114.617 | 114,170 | 114.026 | 114.297 | 114.570 | 114.731
Government
enterprises ........... 91 115.526| 116.128 | 115,348 | 114.777 | 115.052 | 115.598 | 116.405
Equals: Net national product..... 10{108.715: 110.053 | 110.340 ' 110.261 | 110.619|111.225 | .............
Addenda: ‘
Net domestic product 11]108.708 | 110.065 | 110.353 110.270 | 110.630 | 111.244 | 111.960
Net domestic purchases . 12(110.087 | 110.034 | 110.257 | 110.898 | 111.608 | 111.630 | 111.888
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Net National Product, National income, and Personal Income Product, and Real Net National Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005} dollars]
Seasonally adJusted at annual rates Seasonally adjusted at annual rates
Line 2008 2009 2009 2010 Line | 2008 2009 2009 2010
W w | o Wl | 0 i
Gross domestic product ........ |  1]14,369.1[14,119.0 14,1147 [14,277.3 [14446.4 [14578.7 147302 Gross domesfic product ........ | 1/13,228.8|12,880.6 [12,860.8 [13,019.0 13,138.8 13,194.0 [13260.7
Plus: income receipts from the Plus: Income receipts from the
restof the world..........occccovs 2| 8392| 6298 6274| 6647 6937 rest of the world ...........cccieee. 2| 7659| 5755| 65727 604.0| 6278] 6298:......
Less: Income payments to the Less: Income payments to the
restof the world..........coccoc... 3| 6647| 4836; 460.1 499.1 502.6 rest of the world ... . 3| 6063 4416 4199| 453.1| 4540 4523 ..
Equals: Gross national product 4(14,543.6 |14,265.3 |14,281.9 114,442.8 (14,637.6 Equals: Gross nat|ona| product 4113,388.7 |13,014.7 {13,013.8 (13,170.1 [13,313.0 {13,372.7 | ...
Less: Consumption of fixed Less: Consumption of fixed
capital . 5] 1,840.2) 1,861.1] 1,848.3| 1,852.2| 1,8524 871.4 capital 5| 1,7145| 1,744.8] 1,745.9| 1,749.0: 1,754.8| 1,762.9| 1,773.1
6] 1,536.9( 1,535.8| 1,623.1| 1,525.5| 1,522.8 534.9 6| 1.440.3( 1,461.3; 1461.2) 1,4622| 1,466.1 1472.1| 1,479.8
71 1,2445| 1,2452 12343 1,2347| 1,2311 12369 243.0 7| 2743 2832 2843 2862| 2881 290'2\ 292.6
Capital General government 8| 2206| 2375| 2385 2402 2419, 2437, 2459
consumption ! Government
allowances ...... 8| 1,358.1( 1,297.2| 1,295.0| 1,2958| 1,1455 1,151.4| 1,159.2 enterprises ......... 9 447 457 458 46.0 46.2 48.5 46.7
Leizing:;';i'on ‘ Equals: Net national product.... | 10{11,674.1|11,271.5 [11,269.7 [11,422.3 11,558.8 [11,610.4 | ..........
i Addenda:
| we ame s | g me | WS e s we e
instituti : ross national income 2., ,263. ,851. ,805. ,010. ,163. 2092 | ... .
insfitutions 10| 2024) 2908 2688 2908 2917) 2905 2919 Net domestic product... 13]11514341137.3 |11.116.7 | 11.271.2 | 11.384.8 | 11,432.7 |11 4664
Government.... 11 3123| 3253| 3251 3268 3296| 3330 3365 i 5
General government | 12| 260.7| 272.3| 2723| 2740 2765 2783| 282.1 Net domestic income 14111,388.7|10,974.5|10,909.3 [11,112.2111,236.4 (11270.3 | .............
Government : Net domestic purchases .. 15{12,015.5|11,491.7 [11,496.9 11,592.0[11.715.0 11,876.3 |11,997.6
enterprises ......... 13 51.6 53.0 52.8 528 532 53.7 54.4 . T o . R
Equals: Net national product 14|12,694.4|12,404.2 [12,433.6 | 12,590.6 12,785.2 [12,913.7 |..... 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Gross national income deflated by the implicit price deflator for gross national product.

Less: Statistical discrepancy... | 15| 1366 17911 2289 1752 1642 1807 3. Net domestic income deflated by the implicit price deflator for net domestic product.

: National i Nove. Except as noted in footnotes 1, 2 and 3, chained {2005) dollar series are calculated as the product of the chain-

Egsusa'lg.orpaot;:gal rlgf(l:tgnv;?th """"" 16/12,557.812,225.0 i12’204'8 12,415.5/12,621.0 12,733.0| . - type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for

inv.entory Vah,gﬁon and capital the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
consumption adjustents. ... 17/ 1.2628| 12580 12075 1418.2| 1566.6| 1,614.1 oo usualy not addiive.

Taxes on production and
imports less subsidies | 18| 9923| 964.4| 9592, 9768| 9885 996.1| 1,0032

Contributions for , . .
government sockl o ezl sosl sl ores| esrsl assel 1oois Table 1.8.3. Command-Basis Real Gross Domestic Product
Nelinteostand } and Gross National Product, Quantity Indexes
miscellaneous I [Index numbers, 2005=100}

paymentsonassets... | 20| 8128. 7843| 750.7| 7656| 765.9| 736.2| 7271
Business current transfer

payments (net) ............ 21| 1217 13401 1249| 1298 1305 130.8| 133.1 Seasonally adjusted
Current surplus of
government Line | 2008 | 2009 2009 2010
enterprises ... 221 167} -132, -117; -113| -121| -131| -142
Wage accruals less 1 v 1 i 1l
disbursements..... .23 -50 50 0.0 0.0 0.0 0.0 0.0 e - -
Plus: Personalincome receip Gross domestic product ............. 11104672 | 101,917 { 101.760 | 103.012 | 103.960 | 104.403 | 104.924
ASSEHS ......rverear e 24| 2,109.3| 1,919.7| 1,891.1| 1,889.2| 1911.1| 19144 1,8984 Less: Exports of goods and
Personal current transfer SEIVICES cevervevveeccsssssnensrne s 21126.255 | 114.228| 114.174| 120.569 | 123.858 | 126.592 | 128.138
receipts .1 25| 18792 2,1328| 2,1590.3| 2,188.2| 22455] 2,286.1| 23098  Plus: Imports of goods and
Equals: Personal income......... | 26 [12,391.1 [12,174.9 [12,164.0 |12,239.0 |12,350.3 |12,473.8 |12,539.5 L — 31106.113| 91.418| 92752| 93.874| 96.401103.613|107.859
Addenda: Equals- Gross domestic
Gross domestic income... 27:14,232.513,939.9 13,885.8 [14,102.1 /14,282.2 {14,398.1 | ..o........ _ Purchases.... 41102756 | 99.045| 99.092| 99.829,100.797 | 102.070 | 103.057
Gross national income............ | 28 |14,407.014,086.2|14,053.1 [14,267.7 |14,473.4 [14,593.4 Plus: Exports of goods and
Gross national factor income 29113,309.7|13,001.012,980.7 | 13,172.3 {13,366.4 [13,479.6 |.............. services, command basis '........ 51128.625|110.334 | 110.525| 117.450 | 121.536 | 125.674 | 127.087
Net domestic product . 30(12,519.9 12,2579 |12,266.4 12,4251 12,594.0 [12,718.3|12,858.8  Less: Imports of goods and
Net domestic income... .| 31/12,383.3(12,078.8 [12,037.6|12,249.9 (12,429.8 [12,537.7 | ... services, command basis '........ 6|114.686| 88.393| 89.503| 94.678| 99.586| 104.892| 106.736
Net national factor income 2.... | 32|11,460.4|11,139.9|11,132.5|11,320.1 {11,514.0 [11,619.2 |... Equals: Command-basis gross
Net domestic purchases.......... | 33]13,230.3|12,644.3|12,674.7 {12,851.5(13,073.8 [13,257.6 13,420.2 domestic product *-2.......... 71103.534 [ 101.917 | 101.810 | 102.457 | 103.134 | 104.065 | 104.932
— Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis * 81133.361100.273| 99.851|105.247 | 109.285| 109.642 | ...
consurption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. of the world, command basis ' 9)127.184| 92.704| 88.213| 95.200| 95.359| 95.007|............
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross ;
national product "2 ... 101103.992 | 102.188 | 102.229 102.854 | 103.701 [ 104.654 | .........._..
Addenda:
Command-basis net domestic
product * : 111102484 | 100.389| 100.260  100.970 | 101.691 | 102.675 | 103.569
Net domestic product.. .| 121103761} 100.363| 100.177 | 101.570 | 102.583 | 103.025 | 103.527
Command-basis net national
product “.... 13]103.011 | 100.705 | 100.744 | 101.426 | 102.338 ) 103.346 | ...
Net national producl 14| 104.288 | 100.691 | 100.675| 102.038 | 103.257 | 103.718 ! ...
Percent change from
preceding period:

Real gross domestic product 15 0.0 2.6 18 50 37 1.7 2.0
Command-basis gross
domestic product ............... | 16 -1.0 -16 08 26! 27 37 34
Real gross national product... | 17 03 -2.8 26 43 44 18
Command-basis gross
national product.................. 18 -0.6 -17 2.0 25 33 37 v,

. Deflator is the gross domestic purchases price index.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.
3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005} dollars]

\[ Seasonally adjusted at annual rates -
Line 2008 ¢ 2009 2009 2010
‘ I v I I i
Gross domestic product..... 1| 13,228.8| 12,880.6| 12,860.8 13,019.0 13,1388 13,194.9| 13,260.7
Less: Exports of goods and services................... 2 1,647.7 1,490.7 1,490.0 1,5735 1616.4 1,652.1 1,672.3
Plus: Imports of goods and services. 3 2,151.7 1,853.8 1,880.8 1,903.6 1,954.8 2,011 2,187.2
Equals: Gross d h 4| 13,729.4| 13,233.6| 13,239.8| 13,338.2| 13467.6| 13,637.7| 13,769.6
Plus: Exports of goods and: services, command basis .. 5 1,678.6 1,439.9 1,442.2 1,5326 1585.9 1,639.9 1,658.3
Less: Imports of goods and services, command basis '..............ccorrrnnene 6 2,325.6 1,792.4 1,814.4 19193 2,018.8 2,126.4 2,163.8
Equals: C d-basis gross d ic product 2, 7| 13,0850 12,880.7| 12,8664 129482 13,033.8| 13,151.4| 13,2610
8 764.2 574.6 5719 6028 625.9 6280 .... .
Less: Income payments to the rest of the world, command basis ' 9 605.3 j 441.2 4194 452.7 453.4 451.7
Equals: Command-basis gross national product '3 e e 10| 13,244.00 13,0141 13,0188 13,098.3| 13,206.3| 13,327.7|...
Addenda:
Command-basis net domestic product ¢. 11 113727 11,1402 11,1253 1120411 1128411 11,3933 11,4925
Net domestic product.....

121 115143| 11,137.3| 11,116.7| 1127121 11,3848 114327 11,4884
13| 11,631.2) 112731} 11277.0| 11,3534 114554| 115683;.. .
14| 116741 112715] 11,269.7 11,4223} 11,5588 11,610.4}... .
15 98.893| 100.004{ 100.052 99.481 99.207 99.669| 100.026
16 94.262 99.896| 100.314 96.585 94.985 98.064 | 100.222
17 93.618 99.518(  100.203 95.863 93.945 97.593|  100.060
18| 103470| 100.892| 101.876| 101.816| 101.993| 103.064| 103.356

Command-basis net national product *...
Net national product....
Trading gains iNAeX 5.........cooveervimmennsiiiccricenns
Terms of trade index ©....
Terms of trade, goods 7.
Terms of trade, nonpetroleum goods °...........

Plus: Income receipts from the rest of the world, command basis *..........ccooovvenrrnremm i crniicccenne

1. Uses gross domestic purchases price index as deflator.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.

4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100} of the price index for gross domestic product to the price index for gross domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for imports of goods and services.
7. Ratio (muitiplied by 100} of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100} of the price index for goads exports to the price index for nonpetroleum goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line: 2008 2009 2009 2010

1} v | 1 n

Gross domestlc income

Compensation of employees, paid
Wage and salary accruals
Disbursements.....

To persons

To the rest of the WOrId. ...

Wage accruals less disbursements............. -5.0 5.0 0.0 0.0 0.0
Supplements to wages and salaries 1,506.8 1,532.6 1,534.8 1,546.5 1,566.7

Taxes on production and imports................. 9 1,045.1 1,024.7 1,028.2 1,035.2 1,045.9

14,232.5| 13,939.9| 13,885.8| 14,1021 14,2822 14,398.1 ...

1
2 8,068.1 78195 7,806.4 7,839.2 7,866.3 7,928.7 7,977.3
3 6,561.4 6,286.9 6,271.6 6,202.8 6,299.6 6,350.9 6,389.2
4 6,566.4 6,281.9 627161 62928 6,299.6 6,350.9 6,389.2
5 6,556.0 6.271.2 6,261.0 6,281.9 6,288.4 6,339.41 .. .
6
7
8

104 10.8 10.7 10.8 1.2

LESS: SUDSIHIRS ..........ccovvveviereesiiscsrse st st s st b s s ss bbb 10 52.8 60.3 69.1 58.4 574
Net operating surplus 11 3,322.8 3,294.9 3,2711.9 3,433.9 3,575.0
Private enterprises .| 127 33395 3,308.1 3,283.7 3,445.1 3,587.1

Net interest and miscellaneous payments, domestic industries..........cocvevveee
Business current transfer payments (net}
Proprietors” income with inventory valuation and capital consumption ad;ustments
Rental income of persons with capital consumption adjustment .
Corporate profits with inventory valuation and capital consumption

13 1,042.3 982.5 940.0 954.8 955.0 9. .
14 121.7 134.0 124.9 129.8 130.5 130.8 133.1
15 1,102.0 1,011.9 1,008.4 1,022.1 1,030.7 1,049.7 1,058.8
16 2220 274.0 2791 282.8 2827 208.8 305.4

INAUSIIIES ..o e ooy 17 851.5 905.7 9332] 1,055.7 1,178.1
Taxes On corporate iNCOME .......ouwwwwriviiereoseeionis .18 308.4 2549 255.7 319.1 40321
Profits after tax with inventory valuation and capital consumptlon adjustments 19 543.1 650.8 6775 736.6 7749
Net dividends 20 611.5 611.6 567.3 596.1 621.2
Undistributed corporate profits with |nventory valuation and capital consumpllon
adjustments -68.4 39.2 110.2 1405 153.6
Current surplus of government enterpnses -16.7 -132 -17 -11.3 -12.1

Consumption of fixed capital...... 1,849.2 1,861.1 1,848.3 1,852.2 1,862.4

Private.... 1,536.9 1,535.8 1,523.1 1,525.5 1,522.8
GOVEINMENE .....ocevvreerresvsinanns 3123 3253 325.1 3268 329.6
Addendum:

Statistical discrepancy ............... 136.6 179.1 2288 175.2 164.2 180.7 | oo
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Table 1.12. National Income by Type of Income
{Billions of dollars]

Seasonally adjusted at annual rates

:Line | 2008 2009 2009 2010

n v | Il fl

I income

Compensation of employees
Wage and salary accruals

12,557.8 | 12,225.0| 12,204.8| 124155 12,621.0] 127330|......ccceo..
8,060.8 78117 7,798.7 7,831.4 7,858.1 7,920.3 7,968.9

GOVEINMEN ......ooonnsivcrriivanesisensionnas 1,144.0 1,1736| 11758 11749 1,185.5 1,193 1,184.8
Ot oo s 5,410.1 51055 50883| 5110.0| 51059 51494 5196.0
Supplements to wages and

Employer contributions for employee pension and insurance funds
Employer contributions for government social insurance..........

Proprietors’ income with IVA and CCAdj

-
—
=3
~
o
-
k=
=
=
o
g
=
-
2
LR
SN
o=
-
g
~
-
o
~
-
=
o
&
[

Farm......... 1 . 0.5 X . 49.8
NOMFBIM w...ooonreesisicccetecnsisrisssss e eas s cen s st s snn s s s N 1,051.2 981.5 978.4 985.9 994.0 1,0108 1,009.0
Rental income of persons with CCAdj s ©o12 2220 274.0 2781 2828 2927 298.8 305.4
Corporate profits with IVA and CCAdj 13 1,262.8 1,258.0 1,297.5 1,418.2 1,566.6
Taxes on corporate income 14 308.4 254.9 255.7 319.1 403.2
Profits after tax with IVA and CCAGj..............ccccecrirnnen e e 15 954.4 1,003.1 1,041.8 1,099.2 1,163.3
Net dividends . 16 7917 718.9 699.6 708.5 720.3 X
Undistributed profits with IVA and CCAGi.............ovccrvrreeercrriene 17 156.7 284.2 3422 390.6 443.0 480.1 | .o
Net interest and miscellaneous PAYMENTS ................cooeeerrerrnrcorerninsssesssissessssssssserssnerns 18 8128 7843 750.7 7656 765.9 736.2 7271
Taxes on production and IMPOIS...............ccccc o 19 1,045.1 1,024.7 1,028.2 1,0352: 11,0459 1,054.6 1,061.7
LE8S: SUDSIAIBS ........cc..oomnviomrrcccriiniens e ssses bbb s 20 52.8 60.3 69.1 58.4 574 58.5 58.5
Business current transfer payments (net)................cconnn | 2 121.7 134.0 124.9 129.8 130.5 130.8 133.1
To persons (net) 22 36.7 36.0 35.8 358 366 370 372
TO QOVEINMENE (DB .........oocoervrrriecersimmesssceessreesssssmssssssss esrssss s s s e s 23 81.7 98.5 90.0 936 93.0 938 96.2
To the rest of the world (Net) ..o s 24 33 -0.6 -09! 04 09 0.0 -0.4
Current surplus of government enterprises.... .1 251 -16.7 -13.2 -11.7i -11.3 -12.1 -13.1 -14.2
Addenda for corporate cash flow:
Net cash flow with [VA el 26 1,239.4 1,427.9 1,405.6 1,484.0 1517.3
Undistributed profits with IVA and CCAd..... |27 156.7 284.2 3422 390.6 443.0
Consumption of fixed €apital..........c.oc.orimeeerriccerinnes e 28 1,0185 1,019.8 1,010.6 1,010.8 1,008.0
Less: Capital transfers paid (net) | 29 -64.1 -1239 -52.8 -82.6 —-66.3
Addenda:
Proprietors’ income with IVA and CCAG]...........cc..ccvevecrinnnnns 30 1,102.0 1,011.9 1,006.4 1,022.1 1,030.7
Farm 31 50.8 305 28.0 36.2 36.8
Proprietors’ income with IVA .......conecvevevo 32 57.4 36.8 34.2 422 425
Capital consumption adjuStMEnt...............ccevmmrrrrsrernne s rsssess s 33 65 6.3 6.2 -6.0 5.7
INONTAIM oo oveonnns et s s s sas s et 34 1,051.2 9815 978.4 985.9 994.0
Proprietors’ income (without [VA and CCAGj) ................... .| 35 893.5 837.2 837.3 852.5 895.2
Inventory valuation adjUSIMENT ............c.ccoovuer e e e 36 -5.0 0.2 =35 -116 -6.1
Capital consumption adjustment | 37 162.7 144.0 1446 1449 104.8
Rental income of persons with CCAdj .| 38 222.0 274.0 2791 282.8 2927
Rental income of persons (without CCAdj)..... .| 39 238.3 289.0 2939 297.7 307.5
Capital consumption adjustment | 40 -16.2 -15.1 -148 -14.9 -148
Corporate profits with IVA and CCAG]...........ccuuverrmmmeeirrins st sssssssssses s 41 1,262.8 1,258.0 1,297.5 1,418.2 1,566.6
Corporate profits with VA 42 1,289.1 132861 13605 1,481.2 1,736.5
Profits before tax (without IVA and CCAdj) I I 1,333.2 1,316.7 1,369.2 1,548.4 1,772.9
Taxes on corporate income 44 308.4 2549 255.7 319.1 403.2
Profits after tax (without IVA and COAG]) ......cc..vvereeerrimrerieisieeee e cess s ennens 45 1,024.8 1,061.8 1,1135 1,229.3 1,369.7
Net dividends .| 46 7977 718.9 699.6 708.5 7203
Undistributed prefits (without IVA and CCA)) ........oovevvvvvrverrrirrrnrrrienns e | A7 2272 3429 4139 520.8 649.4
Inventory valuation adj it 48 -44.1 11.9 -87 -67.2 -36.4
Capital consumption adjustment 49 -26.3 -70.6 -63.0 -63.0 -169.9

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14, Gross Value Added of Domestic Corporate Business in Current Dollars and

Gross Value Added of Nonfinancial Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2008 2009 2009 2010
11 1% | I 1l

Gross value added of corporate busi 1. 1 7,922.9 7,641.6 7,810.6 79413
Consumption of fixed capital ..........ccoovevvvereorevereeriins 2 1,018.5 1,010.6 1,010.8 1,008.0
Net value added 3 6.904.4 6,631.0 6,799.8 6,933.3
Compensation of employees 4 5,017.4 4719.7 4,7405 47461
Wage and salary acoruals..............ccouevveerenennens 5 41703 3,867.5 3,883.1 38777
Supplements to wages and salaries 6 847.1 852.1 857.4 868.4
Taxes on production and imports less subsidies....... 7 661.7 6320 646.0 652.9
Net operating surplus.................... 8 1,225.2 1,279.3 1,4133 1,534.2
Net interest and miscellaneous payments ... 9 279.0 260.5 268.7 264.3
Business current transfer payments (net) .......... 10 94.7 856 88.9 91.9

933.2 1,055.7 1,178.1

Corporate profits with IVA and CCAdj I ERE 8515

Taxes on corporate iNCOME .............creerns 12 308.4 2557 319.1 4032
Profits after tax with VA and CCAdj 13 543.1 6775 736.6 7749
Net dVIJENRAS .......ovvovveercireccrencccriienns 14 611.5 567.3 596.1 621.2
Undistributed profits with IVA and CCAdj... .| 15 -68.4 110.2 140.5 1536
Gross value added of financial corporate busi ! .| 16 932.4 1,083.2 1,142.8 1,136.9
Gross value added of nonfinancial corporate business ' w17 6,990.5 6,558.4 6,667.8 6,804.4
Consumption of fixed capitat.... . .| 18 878.8 871.0 870.7 868.2
Net value added i 19 6,111.7 5,687.4 5,797.1 5,936.2
Compensation of employees 20 4,435.3 4,175.0 41924 4,205.1
Wage and salary aceruals............oocevvvceneeerinnnne: 21 3,684.9 34218 3,434.6 3,4376
Supplements to wages and salaries 22 750.5 753.2 757.9 767.6
Taxes on production and imports less subsidies 23 615.3 584.5 598.3 604.8
Net operating surplus 24 1,061.1 927.9 1,006.4 1,126.3
Net interest and miscellaneous payments 25 271.3 205.5 2053 208.3
Business current transfer payments (net) .. 26 66.2 75.2 77.8 775
Corporate profits with IVA and CCAdj 27 7235 647 1 7232 840.4
Taxes on corporate income........ 28 226.4 163.7 201.8 265.2
Profits after tax with VA and CCAd 29 4971 483.5 521.4 575.3
Net dividends ..... 30 482.8 469.8 497.3 5155
Undistributed profits with IVA and CCAd| 3 144 136 24.1 59.7
Addenda:

Corporate business:
Profits before tax (without IVA and CCAdj) ..
Profits after tax (without IVA and CCAdj)
Inventory valuation adjust
Capital consumption adjustment...

Nonfi ial corporate L
Profits before tax (without VA and CCAdj))

32 921.9 964.4'  1,005.0 1,185.8 1,384.4
33 6136 709.5 749.3 866.8 981.2
. 34 -441 11.9] -87 —-67.2 -36.4 5.
,,,,,,,,,,,,, 35 -26.3 ~70.6 : -63.0 -63.0 -169.9 -170.7 -169.5

I
36 782.0 706.4 704.8 839.1 1,021.8
Profits after tax (without IVA and CCAdj).... 37 555.6 536.1 5411 637.3 756.6
Inventory valuation adjustment ..... 38 -441 1.9 8.7 -67.2 -36.4 5.
Capital consumption adjustment... (RS 39 -14.4 -55.1 —-48.9 —48.7 -1449 -145.4 -1446

Value-added, in billions of chained (2055) dollars

Gross value added of nonfi ial corporate busi 2 40 6,686.4 6,284.3 6,210.3 6,401.0 65676 6,611.20.................
Consumption of fixed capital 3. 41 819.9 830.5 829.8 830.3 833.6 838.4 844.8
Netvalue added “................ 42 5.866.5 54538 53805 55707 57340 57728 oo

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP ?oods and structures is used.

3. Chained-dollar consumption of fixed capital o nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by
100.

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital

{VA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business
[Dollars]

Seasonally adjusted

Line 2008 2009 2009 2010

i v Col o i

1.045 1.054 1.056 1.042 1036
0.663 0.667 0.672 0.655 0.640

0.274 0.282 0.279 0.274 0.268
0.131 0.140 0.140 0.136 0132
) 0.107 0.106 0.106 0.104
0.041 0.035 0.033 0.032 0.032

0.108 0.106 0.104 0.113 0.128:
0.034 0.027 0.026 0.032 0.040°
0.074 0.078 0.078 0.081 0.088

- . 1

1. The impiicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC}; later estimates for these industries are based on the North American Industry Classification System (NAICS).

Note. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Price per unit of real gross value added of nonfinancial corporate business '

Compensation of employees (unit labor cost) ..........c...ccovrrrrennnnc

Unit nonlabor cost ...........
Consumption of fixed capital
Taxes on production and imports less subsidies plus business current transfer payments (net
Net interest and miscellaneous payments .......

Corporate profits with IVA and CCAdj (unit profits from current production}....
Taxes on corporate income ..
Profits after tax with IVA and CCAd|

OO~ DGR W N =
o
<
[
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dallars]

Survey oF CURRENT BUSINESS

Seasonally adjusted at annual rates

Line} 2008 2009 2009 2010
1 v | Il ‘ l
Personal i 1] 12,3911 12,174.9| 12,164.0| 12,239.0 12,350.3| 12,473.8 ! 12,539.5
Compensation of employees, O T 2 8,065.8 7,806.7 7,7987 7.831.4 7,858.1 79203 7,968.9
Wage and salary disbursements 3 6,559.0 6,274.1 6,263.9 6,284.9 6,201.4 6,3425 6,380.9
Private inUSHIES ...........cecriiviirecs s ereeeeinens 4 54151 5,100.5 5,088.3 5,110.0 5,105.9 5149.4 5,196.0
Government .. 5 1,144.0 1,173.6 1,175.6 1,174.9 1,185.5 1,193.1 1,184.8
Supplements to wages and salaries 6 1,506.8 1,532.6 15348 1,546.5 1,566.7 1577.8 1,588.1
Employer contributions for employee pension and insurance funds 7 1,066, 10720 1,074.0 1,084.0 1,095.8 1,103.1 1,110.3
Employer contributions for government social insurance .. 8 470.1. 480.6 460.8 462.5 4709 4747 4778
Proprietors income with inventory valuation and capital consump 9 1,1020:  1,011.9 1,006.4 1,022.1 1,030.7 1,049.7 1,058.8
Farm 10 50.8 305 28.0 36.2 36.8 38. 49.8
Nonfarm ............... 1 1,051.2 981.5 978.4 985.9 994.0 1,0108 1,009.0
Rental income of persons with capnal consumption adjustment.. 12 2220 274.0 2791 282.8 2927 298.8 305.4
Personal income receipts on @sSets. ..o vvveceeecrriorcennnnnine 13 2,109.3 1,919.7 1,891.1 1,889.2 19111 19144 1,898.4
Personal interest income.. 14 1,3147 1,222.3 12133 1,205.8 1,208.7 1,205.3 1,183.2
Personal dividend income .. 15 7946 697.4 677.8 683.4 702.4 709.2 7152
Personal current transfer recelpts 16 1,879.2 2,132.8 2,159.3 2,188.2 2,2455 2,286.1 2,309.8
Government social benefits to persons 17 1,842.6 2,096.8 21234 2,1525 2,208.9 2,249.1 2,272.6
Old-age, survivors, disability, and health insurance benefits 18 1,068.3 1,164.5 1,172.6 1,188.8 11913 1,208.1 12235
Government unemployment insurance benefit 19 50.7 128.6 145.0 143.4 146.1; 136.8 1299
Veterans benefits 20 456 52.3 52.8 55.1 5781 60.4 63.2
Family assistance ... 21 19.3 20.1 20.2 20.1 19.9 194 19.9
Other...... 22 658.7 731.3 732.9 745.0 793.8 8244 836.1
Other current transfer receipts, from business (net)..... 23 36.7 36.0 35.8 35.8 366 370 37.2
Less: Contributions for government social insurance, domestic .. 24 9872 970.3 970.6 9748 987.8 995.6 1,001.9
Less: Personal current taxes ...........c...coovvveeerrcrnsineivncisnnennnns 25 1,438.2 1,140.0 1,117.0 1,117.2 1,134.7 1,137.3 1,159.6
Equals: Disposable personal iNCOME ...........cccvveiooooieevcinnrsicsossessssssss s s 26| 10,9529| 11,0349| 11,0470 11,121.7| 1122156 11,3365 11,3799
Less: P FOULIAYS ovooooervrecc s 27| 10,5050 10,379.6( 10423.6| 105057 10,603.9| 10,663.7| 10,748.9
Personal consumption @XPENTItUIES ............eccerueeerriiicercrseresssssnmesssssessssesssseesesssseres 28| 10,1045} 10,001.3| 10,0407 10,131.5| 10,230.8| 10,2854 10,3767
Personal interest ayMeNts 2............oooocvvvucccimmmmseeesssoeeeeecceseensessevssssesmenns 29 246.2 216.8 220.9 207.8 2038 206.0 198.8
Personal current transfer PAYMENLS ...............coovweeermmireissioeccecesmeeess e ssscesssrereseseeesssesnnnes sseseses 30 154.3 161.4 161.9 166.4 169.2 172.3 173.4
To government 31 89.7 95.0 95.6 97.0 98.5 100.1 101.8
To the rest of the world (net) ............ 32 64.6 66.5 66.3 69.5 707 72.2 716
Equals: P | saving ........... 33 447.9 655.3 623.4 616.0 611.8 6728 631.0
34! 4.1 5.9 5.6 55 5.5 5.9 55
Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars 3...... 35 9,638.5 9,191.1 9,128.7 9,109.7 9,111.7 9,187.6 9,202.4
Disposable personal income:
Total, billions of chained (2005) AONIAS 3 ........cc...iriiucerrs i 36| 10,0429| 10,099.8; 10,079.7| 10,0804| 10,1133 102236| 10,2371
Per capita:
CUMENTAOIIAIS .......cooceei i 37 35,931 35,888 35,888 36,049 36,282 36,602 36,657
Chained (2005) AOHArS..........cooevvvevmreemsssseeeess s et 38 32,946 32,847 32,746 32,673 32,717 33,009 32,976
Population (midperiod, tNOUSANGS) ...........ccuuerrveircereriesrenesccsieeieess e sseessssessssssssssnnnes 39| 304,831 307,483 307,815 308,521 309,120 309,724 310,442
Percent change from preceding period:
Disposable personal i yourrent dollars ... 40 51 0.7 -16 27 34 4.4 1.5
Disposable personal income, chained (2005) dollars.... 4 1.7 0.6 —4.4 00; 1.3 44 0.5
1. Consists of aid to 1ammes with dependent children and, beginning with 1896, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
1} v | I 0
Wage and salary disbursements 1 6,559.0 6,274.1 6,263.9 6,284.9 6,2914 6,342.5 6,380.9
Private industries ... 2 5,415.1 5,100.5 5,088.3 5,110.0 5,105.9 5,149.4 5,196.0
Goods-producing industries 3 1,207.6 1,064.0 1,046.7 1,046.1 1,032.2 1,041.6 1,050.2
Manufacturing 4 7412 661.5 649.8 658.3 652.6 660.0 665.0
Services-producing iNAUStries. ......oo..ovevriieeeionnes 5 4207.4 4,036.6 40416 4,064.0 40737 4,107.8 41459
Trade, transportation, and utilities 6 1,050.9 990.5 986.9 988.2 988.0 996.8 1,004.2
Other services-producing industries ' 7 3,156.6 3,046.1 3054.7 3,075.7 3,085.8 3,111.0 31417
GOVEINIMENE ........coooooc vt reeres st st 8 1,144.0 1,173.6 11756 1,1749 1,185.5 1,193.1 1,184.8

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and techmcal services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line| 2008 2009 ! 2009 2010
1l v | 1l Ii

Personal consumption expenditures (PCE) .... 1 -0.3 -1.2 20 0.9 19 22 2.6
Goods L L L LR AL RS b e 2 =25 -2.0 7.2 1.7 5.7 3.4 2.8
Durable goods 3 -5.2 =37 201 -1.1 8.8 68 6.1
Motor vehicles and parts 4 -13.8 -6.9 427 -21.3 26 6.9 15
Furnishings and durable household equipment 5 -36 -6.4 7.0 9.4 139 90, 5.7
Recreational goods and vehicles ... 6 33 14 171 15.8 129 93, 12.3
Other durable gOOUS ..........vviveveeirirerereresse e st srss s s 7 -3.7 -23 49 08 18.8 22, 42
Nondurable goods 8 -1.1 -12 1.7 3.1 42 19] 1.3
Food and beverages purchased for off-premises consumption .. 9 0.8 -0.9 40 5.1 37 29, 37
Clothing and footwear ......... 10 0.6 -4.4 05 5.8 12.0 64| -1.2
Gasoline and other energy goods 1 -4.7 1.2 -19 ~2.3 07 30 | ~-7.0
Other nondUrable GOOTS ..........ccwc.ceucerreeeiccrmeessireerecsenns 12 0.2 -1.1 14 24 33 451 35
Services .............. 13 0.9 -0.8 -05 0.5 0.1 1.6 2.5
Household consumption expenditures (for Services) ........cove.vveenue 14 06 -0.7 -08 0.2 0.0 15 24
Housing and UtIies ..............ccccooeemrnnsvvviiiiiiiinis e 154 038 1.1 18 17 0.5 1.1 33
HEAIth Care.............com s 16 28 22 -0.1 18 -0.3 31 27
Transportation services.......... 171 5.2 -8.1 ~3.1 -1.0 35 41, 3.8
Recreation services 18 -0.3 24 -4.4 -1.0 0.1 031 4.9
Food services and accommodations ..... 19 -0.7 -36 -1.4 08 6.9 25 35
Financial services and insurance......... 20 0.8 =36 =36 -3.7 -28 1.1 ~2.9
Other services...... et e s o2 -0.3 -12 2.2 -1.2 -1.2 0.8 25
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' ................ 22, 9.0 -4.2 9.3 8.6 1.2 34 44
Gross output of nonprofit institutions 2 . 23} 26 0.6 0.3 1.6 0.9 33 37
Less: Receipts from sales of goods and services by nonprofit institutions 2 .........c.........cccceecevernns 24, 0.5 2.3 -32 -0.5 -16 33 35

Addenda:
PCE excluding food and energy *.............c.couvveomnirciieccerienrenccecos 25 00 -1.4 17 04 2.0 26 23
Energy goods and Services 5. 26 -38 1.1 38 34 26 34 4.8
Market-based PCE © 7| -0 -1.0 2.4 12 22 25 25
Market-based PCE excluding food and energy 5..........coooooevvvvvvvvnns .28 | 0.2 -1 22 07 25 30 22

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment} and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

I Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
| I v | o
Percent change at annual rate: !
Personal consumption expenditures (PCE) ...t ccessennns 1 -03 -12 2.0 0.9 19 22 26
Percentage points at annual rates:
Goods i 2 ~0.85 -0.65 2.28 0.57 1.82 1.13 0.92
Durable goods............... .3 -0.60 -0.39 1.90 -0.11 0.88 0.69 063
Motor vehicles and par o4 -0.55 -0.24 1.16 -0.79 -0.08 022 0.05
Furnishings and durable household equipment 5 -0.10 -0.17 017 0.22 0.32 022 0.14
Recreational goods and vehicles .. 6 ()] 0.05 0.50 047 0.39 0.29 0.38
Other durable goods . 7 -0.05 -0.03 0.07 -0.01 0.25 -0.03 0.08
Nondurable goods.......... . 8 -0.25 -0.26 0.37 0.68 0.94 0.44 0.29
Food and beverages purchased for off-premises consumption .. 9 -0.06 -0.07 0.30 0.38 0.28 -0.23 0.28
Clothing and footwear ............... 10 -0.02 -0.14 0.02 0.18 037 0.20 -0.04
Gasoline and other energy goods. 1 -0.19 0.04 -0.06 -0.07 0.02 010 -0.24
Other nondurable goods 12 0.02 -0.09 0.1 0.19 0.26 0.36 0.29
Services 13 0.59 -0.55 -0.30 0.36 0.05 1.07 1.64
Household consumption expenditures (for services) 14 0.36 -0.43 -0.53 0.15 0.02 0.98 1.53
Housing and utiiitie 15 0.14 0.20 0.34 0.3 -0.09 0.20 0.60
Health care. 16 042 0.33 -0.02 0.29 -0.06 0.49 043
Transportati 17 -0.16 -0.25 -0.09 -0.03 0.10 0.12 01
Recreation services................. 18 -0.01 -0.09 017 -0.04 0.00 -0.01 0.18
Food services and accommodations 19 -0.04 -0.22 -0.09 0.03 0.40 0.15 0.21
Financial services and insurance..... 20 0.05 -0.30 -0.30 -0.30 -0.22 0.10 -0.23
Other services . 21 -0.02 -0.11 -0.21 01 -0.11 -0.07 0.23
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 023 -0.11 0.23 0.21 0.03 0.09 0.11
Gross output of nonprofit institutions ..., . 23 0261 0.06 -0.03 0.17 -0.09 0.35 0.39
Less: Receipts from sales of goods and services by nonprofit institutions .. bo24 003, 0.17 -0.26 -0.04 -0.12 0.26 0.27
Addenda:
PCE excluding food and energy *. e 5 0.03 -1.19 1.48 0.36 1.73 2.24 2.02
Energy goods and services °.... e 26 -0.23 0.06 0.19 0.18 -0.15 0.19 0.26
Market-based PCE ©...... 27 -0.42 -0.85 210 1.06 1.96 214 215
Market-based PCE excluding food and energy © 28 -0.13 | -0.84 1.61 0.49 1.83 218 1.61

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
{Index numbers, 2005=100]

i Seasonally adlusted

‘ Line | 2008 2009 2009 2010
n v L M
Personal consumption expenditures (PCE} ..............ccconsvmreimecincciinnns 1 105.057| 103.797| 103.885| 104126 104.608| 105178} 105.846
Goods.............. 2 103.462 101.416 102.092 102.533 103.952 104.837, 105.565
Durable goods ..o 3 102.798 99.011 101.159 100.870 103.025 104.735 106.304
Motor vehicles and Parts.................covrcimmrrccemneeissneeeisessreess v 4 85.000 79.093 83.655 78.782 78.271 79.584 79.875
Furnishings and durable household equipment. (R 5i 102827 96.222 96.075 98.254| 101.506| 103.725| 105.172
Recreational goods and VEhCIES ...........c.uuwveccreerririiiossiers s 6 129771 131.643| 132.793| 137.749| 141.981| 145157 149433
Other QUIable gOOTS ......ovvvvevevrcerririrereasmes s s e s sssssss s 7 101.041 98.669 99.580 99.380 103.753 103.183 104.246
Nondurable goods.........coeveeirierirnnns .8 103.698 102.487 102.460 103.247 104.321 104.823 105.160
Food and beverages purchased for off-premises CONSUMPLION ..........c.ccceeereerrvrvenenss oo ‘9] 103997| 103.023| 1034261 104710 105672| 104.895| 105.856
Clothing and fOOWEAT ...........ccoovvireciccrre s .| 10 108.304 103.570 102.980 104.432 107.436 108.113 108.788
Gasoline and Other eNErgY GOOTS .......covvvuuerriirrrermmerrisinssse et srsrsss s erssssass s s sssssssonns 1" 92.523 93.660 93.527 92.996 93.155 93.854 92.174
Other nondurable goOAS ... 12 107.058 105.867 105.657 106.294 107.148 108.337 109.285
SOIVICES ..ot s esene s s e 13| 105.870| 105.006| 104.797| 104936 104.952( 105.366| 106.006
Household consumption expenditures (for services) e 14| 105.155| 104.448| 104.257| 104.3151 104.320 104.713| 105.328
Housing and UtHHES ..........oruwevevernienrriiimsesrens i, 15| 103.524| 104.682| 104.835| 105275| 105.147| 105.437{ 106.293
Health care.

,,,,,, 16| 107.1481 109.457| 109.547| 110028 109.932| 110.766{ 111.498

7 95.511 87.758 87.192 86966! 87710 88.602 89.438
18! 107.116} 104597 103.883| 103.610, 103.584| 103.498| 104.744
191 104.234) 100461 100.009| 100.150{ 101.838| 102476, 103.351
20, 108.183| 104.265] 103.758| 102793| 102074 102.364| 101.614
211 105750| 104526 103.974| 103.650| 103.334| 103.132| 103.780
22| 124877 119597 118919 121393 121.755| 122.788] 124.125
231 108.252| 108.852| 108.648| 109.087 | 108.846| 100.744| 110.744

Transportation Services................
Recreation Services .................coevmmrccccnes
Food services and accommodations
Financial services and insurance
Other services......
Final consumption expenditures of nonprofit institutions serving households (NPISHs)
Gross output of nonprofit institutions 2.........

Less: Receipts from sales of goods and services by nonprofit institutions 3 .......... o 24| 103.033| 105.361 105300 105.166| 104.756| 105.613| 106.515
Addenda:
PCE excluding food and BNBTGY *...........cowcccccrrmmmrrricrssensermismsemsssssasseessssmsssesssseeces 25| 105.946| 104.493| 104.548| 104.657| 105176 105.850| 106.460
Energy goods and SEIVICES 5..............ccccoowvccrrrmmmrmmenninssiecee s sssscss s 26 93.954 94.956 95.079 95.882 95.243 96.051 97.183
Market-based PCE ©............cc.cooormvvmmimmnccccsennmnerssmmesssinnienens e 27 104.532 103.517 103.711 104.024 104.604 105.239| 105.880
Market-based PCE excluding food and energy ©..........cumrcnenns .. | 28| 105472| 104278 104456 104.627| 105268 106.038| 106.605

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; foed services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observabie price measures, It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

i | Seasonally adjusted
Line| 2008 : 2009 2009 2010
i v 1 ] 1l

Personal consumption expenditures (PCE) ........ 1 109.061' 109.258| 109598 110.333| 110901 110.888| 111.166
GOOUS.......ooovrrieccrinne 2 106.262 | 103.634| 104.403| 105.120) 105784 104.812| 105.064
Durable GoOTS ...........vermurecreririrecerin s 3 95.340 93.782 93.450 93.603 93.121 92.755 92.234
Motor vehicles and parts ..... 4 98.575 98.676 98.961 101.333] 102.384 103.041 103.639
Furnishings and durable household equipment............ 5 98.041 97.709 97.357 96.127 95.304 94.310 93.010
Recreational goods and vehicles............ 6 84.233 79.513 78.653 77.455 76.282 75.327 74.279
Other durable goods ........ 7 109.745 111.234 110.981 112.456 111179 111.571 111.755
Nondurable goods............. " 8| 112484 109.262 110.624 111.651 112.949 111.638| 112.325
Food and beverages purchased for off- -premises consumption . 9| 112089| 113538| 112967 112950 113.466| 113.916; 113.989

Clothing and footwear ............cconeeiriiine
Gasoline and other energy goods.
Other nondurable goods ..
SEIVICES .....ooooooiriirrccns e
Household consumption expenditures (for services) .......
Housing and utilities...............
Health care...........c.cccceenen. RSN
Transportation services
Recreation services ....

10 97.754 98.588 99.207 98.770 98.452 97.439 98.323
11 145870 | 106.387| 114356| 121.338| 128.166| 118.788| 121592
12| 106.032| 110.691 111605| 111.966| 112594 112604. 112967

13| 110.566| 112.233| 112.355| 113.102| 113.620 114.116| 114.408
141 110832 112718| 112850 113631 114.205| 114703| 114.978
16| 111.871| 113240 113.144| 113277| 113.389| 113396| 113.542
16| 109.730| 112.693| 113.041| 113.966( 114.582| 115286 115.871
17| 112.406| 115633 115659 116.730 117.501| 118.269; 117.925
18 109.542 110.815 111.318 111.420 111.325 111.904 112.387
Food services and accommodations . 19 111.644 114.375 114.436 114.935 115.001 115.794 116.327
Financial services and insurance........... . .| 20 110.015 109.533 109.436 | 111.427 113.396| 113.758 113.628
QMBI SBIVICES ..........ocvvvetamccrnmmnmsrnen oot s 21 110819 113.329 113.667| 114795 115541 116.488| 116.769
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' .| 220 104298 101.105| 101.003| 100.977| 100254 100.713| 101.366
Gross output of NONProfit INSHULIONS 2........cc.eeivvriorecccinsnenerressinee s 109.594 111.137 111.438 112.221 112.553 113.322 113.926
Less: Receipts from sales of goods and services by nonprofit institutions 3 111.494| 114836 115280| 116359 117.088| 117.972] 118.557
Addenda:
PCE excluding food and energy *

...... . 107.151 108.774 108.990 109.551 109.887 110471 110.393
Energy goods and services 136.449 | 110250 114.091| 118.904| 123495, 117.714| 119.239
Market-DASEd PCE ©..........c....ovvvcrivimmireirt i recesii s sssses s ssssssses s s snsseeas . 109.016 109.372 109.752| 110.356| 110.824 110.763| 111.118
Market-based PCE excludmg food and energy KRN 106.778| 108.826| 109.066| 109.445| 109.626) 109.903| 110.206

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrefated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. it excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product

{Billions of dollars]

Seasonally adjusted at annual rates

Line 2008 2009 2009 2010
1l v | Ml il

Personal consumption expenditures (PCE) .............. . 1| 10,1045| 10,001.3| 10,040.7| 10,131.,5| 10,230.8| 10,285.4| 10,376.7
Goods........ 20 33795| 32307 3276.1| 3,3129| 3,380.0| 33775 3,400.0
Durable goods..............cc...... . 3 10835 1,026.5 1,045.2 1,043.9 1,060.7 1,074.1 1,084.1
Motor vehicles and parts..........c.c..cccoveens 4 343.2 3197 3391 327.0 328.3 3359 339.1
Furnishings and durable household equmen 5 266.0 2481 2469 2493 255.3 258.2 258.2
Recreational goods and vehicles .. 6: 3316 317.5 3171 3239 3288 3319 337.0
Other durable goods . 7: 142.6 141.1 142.1 1437 148.3° 148.0 149.8
Nendurable goods 8 2290 22042 22310 2,269.0| 23193 23034 | 23250
Food and beverages purchased for off- premlses consumption .. 9 775.2 7779 7770 7865 7974 794.6 802.4

Clothing and footwear
Gasoline and other energy goods
Other nondurable goods

10 334.1 322.2 3224 3255 3338 336.5 3375
11 411.4 303.7 326.2 3441 364.1 3400 341.8
12 775.4 800.4 805.5 812.9 824.1 833.3 843.3

SEIVICES ..o [N 131 6,725.0| 6,770.6| 6,764.6: 6,818.6| 68509 69079 6,967.6
Household consumpt\on expendwlures (lor serwces) . 14 6,446.1 6,511.8 6,507.5 6,566.2 6,589.6 6,643.2 6,698.3
Housing and utilities.. e s 15 1,833.1 1,876.3 18775 1,887.6 1,887.1 1,892.5 19103

Health care
Transportation services.
Recreation services ..
Food services and act
Financial services and insurance.
Other services
Final consumption expenditures of nonprofit institutions serving households (NPISHs)
Gross output of NONPrOfit INSHIUHONS 2.............vveermmriiiecnnenrirsoveececcsnns
Less: Receipts from sales of goods and services by nonprofit institutions 2.

16 1,547.2 1,623.2 1,629.5 1,650.1 1,657.5 1,680.4 1,700.1
17 306.9 290.1 288.3 290.2 294.6 299.6 301.5
18 383.4 378.8 37798 3773 376.8 3785 384.7
19 611.3 603.6 601.2 604.7 615.2 623.3 631.5
20 848.1 813.8 809.3 816.3 824.9 829.9 822.9
21 916.0 925.9 9238 930.1 933.3 939.1 947.2
22 2788 258.9 2571 2624 261.3 264.7 269.3
231 10376 1,058.1 1,059.0 1,070.7 1,071.5 1,087.7 1,103.5

24 758.8 799.2 801.9 808.3 810.2 ! 823.0 834.2

Addenda: . |
PCE excluding food and @nergy *...............coormmeeeemrcmssisssrsnsss st 25 86944 8,705.0| 87269 8,780.9 88515 89313 9,000.8
Energy goods and services .. 26 634.8 5184 536.8 564.1 5820 559.5 573.4
Market-based PCE ©.............. 27 8,815.6 8,758.5 8,805.1 8,880.2 8,967.6 9,017.2 9,101.1
Market-based PCE excluding food and energy 5 R 28 7,405.9 74627, T74N7 7,530.0 7,588.6 7,663.5 7.725.7

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales 10 business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the worid; includes membership duges and fees.

4. Feod consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes mast imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained {2005) dollars]

Seasonally adjusted at annuai rates

Line| 2008 2009 2009 2010
i I ol W

Personal consumption expenditures (PCE) 1 9,265.0 9,153.9 9,161.6 9,182.9 9,2254  9,2757 9,334.6

GOOUS......cccrvcrrcnrs 2 3,180.3 3,174 3,138.2 3,151.8 3,195.4 3,226 3,245.0

Durable goods.... 3 1,136.4 1,094.6 1,118.3 1,115 1,138.9 1,157.8 1,175.2

Motor vehicles and parts... 4 348.2 3240 342.7 30227 320.6 326.0 3272

Furnishings and durable hol quip! 5 2714 2539 2535 259.3 267.9 2737 2775

Recreational goods and vehicles................ 6 3937 399.3 4028 4179 430.7 440.3 4533

Other durable goods . 7 129.8 126.9 1281 127.8 1334 132.7 134.1

NONQUaDbIE GOOUS .......evnvvrrerries s ese s 8 2,041.2 2,017.4 2,016.9 2,032.3 2,0535 2,063.4 2,070.0

Food and beverages purchased for off-premises consumption .. 9 691.6 685.1 687.8 696.3 702.7 697.6 704.0
Clothing and footwear .................. 10 .

Gasoline and other energy goods
Other nondurable goods
SeIVICES ...
Household consumption expenditures (for services)
Housing and utilities ..
Health care............
Transportation services.
Recreation services ..
Food services and ac
Financial services and insurance.

Other services 21 826.5 817.0 812.7 810.1 807.7 806.1 811.1
Final consumption expenditures of nonprofit institutions servmg households (NPISHs) ................ 22 267.3 256.0. 254.6 259.9 260.6 262.9 265.7
Gross output of nonprofit institutions 2............ 23 946.8 952.1 950.3 954.1 952.0 959.9 968.6
Less: Receipts from sales of goods and services by nonprofit institutions * | 24 680.6 696.01 695.6 694.7 692.0 697.6 7036
RESIAUAL......voov e st 25 ~1.7 45 -70 -96 -15.2 -19.2 232
Addenda: i

PCE excluding food and energy *
Energy goods and services °
Market-based PCE ©.........

Market-based PCE excluding food and energy 6.

26 8,114.2 8,002.9 8,007.1 8,015.4 8,055.2 8,106.8 8,153.5
27 485.3 470.2 470.8 474.8 4716 475.6 481.2
28 8,086.5 8,008.0 8,023.0 8,047.2 8,092.0 81412 8,190.8
29 6,935.9 6,857.4‘ 6,869.0 6,880.3 6,922.5 6,973.1 70104

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrefated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Chained (2005) dollar series are caloutated as the praduct of the chain-type quantity index and the 2005 current-doltar value of the cotresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual fing is the difference between the first line and the sum of the most detailed
lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

_ — — . I
i Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
| I v | 1 Ml
Personal consumption expenditures (PCE) 1 ‘ 33 0.2 29 27 21 0.0 1.0
Goods 21 3.2 25 5.7 28 2.6 -36 1.0
Durable goods.......... 3 -1.4 -1.6 25 07 -20 -1.8 22
Motor vehicles and parts 4l -1.1 0.1 49 99 42 26 23
Furnishings and durable household equipment 5] -06 -0.3 59 -5.0 -34 —4.1 -54
Recreational goods and vehicles .................... 6! —45 -56 -83 6.0 59 —-49 -5.5
Other durable goods ... s 7! 37 1.4 03 54 45 14 07
Nondurable geods 8. 56 -2.9 97 38 47 -46 25
Food and beverages purchased for off-premises consumption ...........c..cccooeeecicnnneecrrnne 9. 6.0 1.3 24 -0.1 1.8 16 03
Clothing and footwear ... 10 0.8 03 38 -18 -13 -4.1 37
Gasoline and other energy goods........... e e 11 17.7 -27.1 88.1 26.8 245 -26.2 9.8
Other nondurable goods ...........ccccccovuiiivvrcccnnsiiinins 12 24 4.4, 26 13 23 0.0 1.3
Services ......... e | 18 34 15 1.7 2.7 18 18 1.0
Household consumption expenditures (for SErvices) ..............courrermermrrionecrrsonnns 14 35 17 1.7 28 20 18 1.0
HOUSING AN LIS ..........covvvvviieeieccccin et st seses e i 15 36 12! 0.2 05 0.4 0.0 05
Health care 16 27 271 28 3.3 2.2 25 20
Transportation services....... 17 54 29: 28 38 2.7 286 -1.2
RECreation SBIVICES ..........ccouvuuvvecriiieeisncevenecscenssenns 18 31 1.2} 4.0 0.4 0.3 21 1.7
Food services and accommodations 19 4.0 24 05 18 02 28 1.9
Financial services and insurance..... 20 3.0 ~0.41 1.7 75 73 1.3 -0.5
Other services............ 21 41 23 | 32 4.0 26 33 1.0
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! ... 22 07 =31, 09 -0.1 2.8 18 26
Gross output of nonprofit institutions 2.............cccc.eee. 23 26 14 ‘ 29 2.8 1.2 2.8 2.1
Less: Receipts from sales of goods and services by nonprofit institutions °................. 24 33 3.0 36 38 25 31 2.0
Addenda: \
PCE excluding food and 8NBIGY *.............ccooiiomemerircrmreccciimimnses e csensnsssssssssesesssssneen 25 23 1.5 } 15 21 12 1.0 08
ENEIgy GOOUS NG SEIVICES 5.....vveccrriereriieriieeressssarmnss ossssssssssss s s css st one s ssssssssssasesssesssen 26 143 -19.2 415 18.0 16.4 -17.5 5.3
Market-based PCE ¢ 27 34 0.3 30 22 17 -02 1.3
Market-based PCE excluding food and energy ©................cvccemiimnmmcrmemnnressesccemescccenssrenes 28 23 1.9 | 13 14 07 10 11

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, 10 government, and to the rest of the world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment} and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010
weooyow | I i
Current receipts o1 4,0740| 3,7269| 3,7025, 3,785.0| 3,904.0

Current tax receipts.........ccueviirnnens L2 2,780.3 2,409.3 23912 24594 2,572.4 ,586.
Personal current taxes ............ [ 1,438.2 1,140.0 1,117.0 1,117.2 11347 11373 ,159.6
Taxes on production and 4 1,045.1 1,024.7 1,028.2 1,035.2 1,045.9 1,054.6 1,061.7
Taxes on corporate income...... e s 5 280.2 2314 2331 2046 379.2 3813 i
Taxes from the rest of the World ...........cccocconivivrsncciiin e, 6 16.8 13.2 12.9 124 12.6 12.8 12.3
Contributions for government social insurance 7 992.1 975.1 975.4 979.5 992.9 1,000.7 1,007.1
Income receipts on assets ....... 8 146.9 1622 162.1 166.8 1593 162.2 166.4
Interest and miscellaneous receipts........... 9 1438 140.8 140.3 141.7 141.4 1429 145.0

Dividends ................. [ (1] 3.1 215 218 25.1 18.0 19.2 214
Currenttransfer receipts...............coovuvieencnreiinsiiicsesenns " 171.4 1935 185.5 190.5 191.4 1939 198.0
From BUSINESS (MEE) .....cocriiiniiiccn it ssss s 12 81.7 98.5 90.0 93.6 93.0 93.8 96.2
From persons 13 89.7 95.0 95.6 97.0 98.5 100.1 101.8
Current surplus of government enterprise: . .| 14 -16.7 -13.2 -17 -113 -121 -13.1 -142

Current expenditures........
Consumption expenditures .........
Current fransfer payments

Government social DENEitS............corveecrcccimiciiiinannccens

To person . k

To the rest of the world 20 15.2 15.5 15.6 15.7

Other current transfer payments to the rest of the worid (net) ..
Interest payment
To persons and business
To the rest of the world

Subsidie ' |2 528 60.3 69.1 584 57.4 585|
Less: Wage accruals 5s dishUrSEMENtS ... 26 0.0 0.0 0.0 0.0 0.0 0.0 .
Net government saving .......... 27 -663.6| -1,271.9]| -13759| -1296.4| -1,2857| -1,3389|..........
Social insurance funds 28 -53.2 ~249.8 -274.5 -284.5 -274.9 2735 -274.6
Other . RO O OO U OO ORI STOROTUO RN 29 -6104| -10220! -1,101.3| -1,0120| -1,0108| -1,0654....
Addenda:
Total receipts 30| 4,1079| 37522| 37276 38058 3,930.2) 39533 ..
CUITENEFEEBIDS ...vvvvv v ecer st esersss s e essss s 31 4,074.0 3,726.9 3,7025 3,785.0 3,904.0 39297 ...
Capital transfer receipts ......... . 32 339 253 25.1 208 262 237
Total expenditures.. 33, 50202 53449 53670 53936| 54716 55919 55644
Current expenditure: 34 47377 4,998.8 5,078.4 5,081.5 5,189.6 5,268.6 5307.5
Gross government investment .. 35 495.5 503.4 508.5 500.5 4910 505.6 515.3
Capital transfer payments ......... 36 104.6 161.8 90.2 125.2 106.9 137.3 61.7
Net purchases of nonproduced assets .. . |37 53 6.3 15.1 131 137 134 16.3
Less: Consumption of fixed capital ........ 38 3123 325.3 3251 3268 3296 3330 336.5
Net lending or net borrowing (-) 39 -9123( -1,5927| -1,6394 | -1,587.8] -1,5414| -1,6386........
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Table 3.2. Federal Government Current Receipts and Expenditures Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates - Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010 Line | 2008 | 2009 2009 2010
Hl v | 1l Hl il v | I 1l
Current receipts. 1] 2,503.1] 2,205.8| 2,176.3| 2,231.7 Current receipts. i} 1]1,967.2( 2,005.8{ 2,017.2 | 2,054.4
Current tax receipts . 21 14478 1,1424| 1,121.3| 1,166.2 Current tax receipts . 2] 13325 1,267.011,270.0| 1,293.2
Personal current t 3| 11028 8527 827.0( 8234 Personal current tax 3| 3354( 2873| 290.0( 2938
Taxes on production an Income taxes 4| 3080| 2501| 2618, 2650
imports 4 96.0 94.4 97.0 97.1 Other.... . 5 275 28.2 282 289 . . .
Excise taxes 5 66.8 714 74.7 74.0 Taxes on productlon and |mports 6| 949.1| 9303| 931.3| 9380| 9453| 948.1| 9526
Customs duties. 6 292 23.1 223 23.1 Sales taxes 7| 4427 4211 4213| 4208 4244 4264| 4273
Taxes on corporate Property taxes . 8| 4117 4252 4268| 4289 431.8| 4348| 4376
NCOME......covervrenernes 71 2322 1821 184.4| 2332 Other........... 9| 947 840 832 884 890| 869 877
Federal Reserve banks 8 317 474 56.7 715 Taxes on corporate income.......... | 10|  48.0 494 487 61.3| 820] 88.1].....
Other .......covervimeiranes 9 2005 1346 127.7| 1558 . Contributions for government social
Taxes from the rest of the insurance .. NI 197 218 218] 221 23| 224) 225
world... 10 16.8 132 12.9 124 126 12.8 12.3 Income recelpts on assets .| 12| 1152| 116.0( 1161 1169 1175 1181| 1187
Contributions for government Interest receipts 13 995 98.8 98.7 99.0 99.0 99.2 99.4

social insurance... 1 9724 9535 9535 957.4 970.6 978.3 984.6 Dividends.......... 14 25 2.7 2.8 29 3.0 2.9 28

Income receipts on a: 12 7 46.2 46.0 50.0 418 44.0 47.6 Rents and royaltie 15 13.2 145 146 16.0 155 16.0 16.6
Interest receipts 13 211 227 23.0 242 244 253 26.3 Current transfer receipts .. 16| 6127 6102| 617.5; 629.9| 6458 659.8 676.8
Dividends......... 14 08 187 19.0 22.3 149 16.3 186 Federal grants-in-aid 17| 3962 4846| 4909| 501.1| 5146| 5250( 539.3
Rents and royaltie: 15 10.0 48 39 34 2.5 25 27 From business (net}. 18| 468 50.4 50.7 51.6 52.7| 547 55.7

Current transfer receipts.. 16 55.0 679 589 61.8 60.2 59.1 60.5 From persons 19 69.7 75.2 75.9 77.2 786 80.1 818
From business . 17 349 48.1 39.2 42.0 403 39.1 40.5 Current surplus of government
From persons . 18 20.0 19.8 197 197 199 20.0 20.0 enterprises.... s | 20 =130 9.0 8.2 -7.7| -87, -88 -9.2

Current surplus of Current expenditures .. 21| 2,01456| 2,0259 | 2,036.4 | 2,040.6| 2,067.2 | 2,092.4 | 2,095.8

government enterprises.... | 18 =37 4.2 -35 -3.6 -3.4 42 -5.0 Consumption expenditures

22114482 1,424.4|1,425.6| 1,432.2| 1,447.4| 1,446.7 | 1,442.0
Current expenditures 20| 3,119.3| 3457.5| 3,532.9| 3,542.0| 3,637.1| 3,701.2| 3,751.0 Govemmentsocnalbenempayments

Consumption expenditures... | 21 934.6 987.1 999.7 1,001.8( 1,017.3| 1,0385| 1,061.5 fo persons 23} 4552 4921| 501.5| 499.4| 509.4| 5326| 5397
Current transfer payments.... | 22| 1,843.7| 2,157.4| 2,191.5| 2,216.7| 2,2923| 2311.4| 23428 Interest payments 24; 1082| 108.0( 108.1| 107.7( 1087} 111.0| 1125
Government social Subsidies ............. 25 30 14 1.2 1.2 1.6 2.1 1.6
benefits... .| 23| 1,4027| 1,620.2] 1,6376| 1,668.8| 1,7152| 1,7326| 1,7495 Less: Wage accruals less
To person 24| 13874| 16047 16220| 1,653.1| 1,6995| 1,7165| 1,7329 disbursements ..........ccovcrccoemcres | 26 0.0 0.0 0.0 0.0 0.0 00 00
o To the rest of thef word | 25| 152| 155 156 57| 158| 161| 166 Net state and local
ther current transfer overnment savin 271 474| -204| -192| 139| 285 158|.cc...
PAYMENtS ... 2| 4411) 5373 5540 5479| 577.1| 5788|5934 gl w?surance fundere 28l 17| 26| 27| 28| 27| 26| 26
Grants-in-aid to state Other... 29| —a9.1| -22.7| -219| 11| 258 134 |
and local
governments. . 27| 3962 4846 4909| 501.1| 5146| 5250| 5393 Addenda:
To the rest of the world Total receipts 304 2,029.1| 2,073.1| 2,092.8 | 2,129.8 2,151.1| 2,171.3

28| 448 527 631| 468| 625 538 549 Current receipts 31{1967.2| 2.005.8 | 2,017.2 | 2,054.4 | 2,095.7 | 2,108.1 .
Interest payments 291 2912 2540 2738| 2664| 2716 2949| 289.8 Capital transfer receipt 32 619| 674 756| 753] 554| 632 735
Topersons andbusiness | 30| 1246/ 1100| 1353| 1300| 134.1| 1538, : Total expenditures ... 33| 2,186.2| 2,180.3 | 2,202.0 | 2,195.7| 2,208.8 | 2,230.7 | 2,247.2
To the rest of the world..... 31| 1666 1440| 1386 1363| 1375 1411 . Current expenditures 34| 2,014.6| 2025.9 | 2.036.4 | 2,040.6| 20672 | 2.092.4 | 2.095.8
Subsidies........... .« | 32| 498 589| 679 572| 558] 564, 569 Gross government investment | 35| 350.3| 351.0| 352.8| 3424] 330.2| 337.4] 3433
Less: Wage accruals less Capital transfer payments......... 3| 00| 00| o00[ 00/ 00| 00/ 00
disbursements .................. 33 0.0 0.0 0.0 00 0.0 0.0 0.0 Net purchases of nonproduced
Net federal ’ assets .. .| 87 13.9 134 133 13.5 13.8 141 14.4
government saving | 34| ~616.2|-1,251.7 | -1,356.7 [ -1,310.3 | -1,314.2 | -1,354.7 . ............. Less: Consumpnonofﬂxed
Sogcial insurance funds . 3B -549| -2624( -277.3| -2873 —2776\ -276.1) 2774 capital ... . 38| 1926| 2009| 2005| 200.8| 2023| 204.2| 206.3
Other .. cvrnnnneene | 387 56131 -099.3]-1,079.4| -1,023.0 | 1 0367\—1 0786 | vvrs Net lending ornetborrowing (-)| 39| ~157.1| -116.1| ~1083| 65| -577| 684 |.........
Addenda: o
Total receipts .... 37| 2,531.3| 2,2265| 2,196.9| 2,248.3| 2,345.1

Current recei 38| 2503.1; 2,205.8| 2,176.3| 2,231.7| 2,322.8 5. .
Capital lranserrecelpts 39 282 20.7 20.7 16.6 222 196 15.8

Total expenditures........... 40| 3,2864| 3,703.1| 3,727.1| 3,770.2| 3,828.7| 3,936.3| 3,925.7

Current expenditures.... | 41| 3,119.3| 3457.5| 35329 | 35420 3,637.1| 3701.2| 3,751.0
Gross government

investment............... | 42 1453 152.4 185.7 158.1 160.8 168.2 1721
Capital transfer

payments........c... | 43 160.8 2246 161.3 196.4 158.3 196.4 130.9
Net purchases of

nonproduced assets | 44| 192 -7.0 18 04 -0.1 -07 19
Less: Consumption of

fixed capital .............. 45 119.8 1243 1247 1259 127.3 1288 130.3

Net lending or net

borrowing (-).. 46| -755.2|-1,476.6 | ~1,530.1| -1,521.9| -1,483.6 -1,570.3 ...

ek o
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National Data

Table 3.9.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and Gross Investment

November 2010

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonaﬂy adjusted at annual rates
Line | 2008 | 2009 2009 201 0 Line{ 2008 | 2009 2009 201 0
]lI IV | ] 1] ] [\ i II il
Government consumption Percent change at annual rate: 1
expenditures and gross i !
investment ............cccco.... 1 2.8 1.6 1.6 -1.4 -1.6 3.9 34 G?:;:%?mr:gnas:dmgprg:: :
Consumption expenditures ' 2\ 25 19 08| 051 -02 25 27 investment..................... 1 2.8 1.6 16 -14| -18| 39| 34
Gross investment 2 3 43 02 56| -55| -82 1.3 6.7 P ) i : .
Structures 4 09| oi| 83| -112| -145| 90| 88 ercentage points at annua
o Equpmentand sotware | 5| 104| 04| f2| 51| 27| 148 36 Consumption expenditures ' | 2| 2.08| 1561 061 -045| -0.14| 213 223
Fe P(r;)nsumption expenditures g gg gg 3; —gg H 3113 gg G’g?S mtvestment ’ i 813 88‘11‘ gg; '?Z? _} 2'1‘ (1)8(2) 8;2
mption expenditures...... - - - - - . - ructures . I } -1 1. . )
Gfgfrsulcq‘(jergfsmenh g 1%1 223 1821 182 132 }% 225 Equipmentand software | 5| 0641 003 008 033 018 09| 025
Equipmentand soitware. | 10| 139 20| 13| 41| 36| 200| 55  Fedemlinn - 6| 263 215 2170 000 073 35| 348
National defense............. 1| 75 54| 90| -25| 04 74| 85 Sonsumption expenditures .| 7| 206, 189, 142| 028 040 %6 2%¢
Consumption expenditures.... | 12| 65| 53| 79| 38| 03| 54| 80 ttag o 002 018, 069 o010| o018 017] 027
Gross investment.. 13 144 6.0 15.6 45 0.7 204 5.1 Equipment and software 0.54 009 006 0‘18 0'15 0‘82 0‘25
Structures 14 93, 401 1840 1.3 35 05 231 . h ' o ) ' ) ) ’
Equipment and software 15 15.1 17 206 33 0.2 245 21 National defense ................ 1.851  1.37| 230 -0.67 0.10 1.96 2,25
Lo T S e 16 6.7 6'5 _0'9 5.6 5‘0 128 9A6 Consumption expenditures .. 1.38] 1.16} 175| 084 0.07 123 2.04
NC - . 3 2 ! 3 8 3 i I
Consumption expenditures.... 17 6.7 69| -28 5.4 29 122 8.1 G’gﬁfug,vﬁéts"}‘fr_"" 833 i 8%23 ' 8§g 8(1); 882 8(7)8 8$g
Grgifumer:fsmenh ]g _22 ‘ gg ;{438 ;5 igg ]1;(2) 5‘31 Equipment and software.. 043, 005 -001| 011 0011 073 007
Equipmenf 20 10.6 ‘ 31 6.8 6'5 13'5 8.3 15'7 Nondefense 0.78 0.78: ~0.13 0.67 0.63 1.60 1.23
State and local 21 0‘3 09 4 '0 _2'3 -3.8 0.6 _0'2 Consumption expenditures .. 0.68 072. -033 0.56 0.33 1.33 0.91
Consumption expenditures.. 2 00| -07| -17| -04| -11| -08| -15 Gross investment.. S0 o%. &) oMl 3% b 0w
Gross investment 230 14| 19| 17| 99| -144| 75| 54 e ' I ' 200 o
Suctures 2 o8l 17 val —133| 76 81 87 Equipment and software .. 0.1 003 007 007 015; 010 0.8
Equipment"a"ﬁ sof o 25 4'2 —2l6 1'1 71 10 4'9 _0'3 State and local 019! -056| -059| -140| -231' 039! -0.12
" ) ) ) ) ) ) ) Consumption expenditures .. 002, -033| -081| -017| -054 | -044| -072
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Grg?rsugﬁ:tsmem,. 8(1)33 :8?3 833 j gg j ;; ‘ ggg gg?
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Equi tan 0.09 0.06 002 0.15 002 010 ‘ 001
investment (construction and software). quipment an ' -~ ’ ' et e

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment {construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumpticn expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures
and Gross Investment
[Index numbers, 2005=100}

Seasonally adjusted Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
-
il % I 1} v I Il

Government consumption ‘ Government consumption

expenditures and gross | . expenditures and gross
investment .. 11105.605 | 107.287 | 107.991 | 107.613 | 107.185 . 108.228 : 109.125 investment...............ocone. 11115,009 [ 114.644 [ 114.635 | 115.067 | 116.358 | 116.606 | 116.734
Consumption exp 21104.824 1 106.797 | 107.282 | 107.140 | 107.093 - 107.764 1 108.479 Consumption expendnures‘ 2/114.929|114.166 | 114.300 | 114.864 | 116.365 | 116.599 | 116.687
Gross investment 2.. 3(109.528 | 109.766 | 111.542 | 109.989 | 107.652 110.565‘112.382 Gross investment 2.. . 3(115.410(116.983| 116.281|116.069 | 116.320| 116.641 | 116.960
Structures ... 4(100.776 | 100.859 | 103.043 | 100.014 | 96.172: 98.270 {100.359 Structures 41124.557|127.347 | 126.221] 125.806 | 126.100 | 126.608 | 127.196
Eqmpmentand software 5(126.200 | 126.759 | 127.651 | 129.243 | 130.112 ,134.697 |135.906 Equipment and software 5]101.349|101.257 | 101.139 101.201 | 101.389 | 101.471 | 101.443
Federal................cccooovmmviiimnninnnins 6(110.900 [ 117.266 | 119.085 | 119.091 | 119.634 | 122.276 | 124.8%1 Federal........coooooimmevvriiiins 6[111.119110.895| 110.716 | 111.141 | 112.375 | 112.615 | 112.718
Consumption expenditures.. 7(108.888 | 115.204 | 116.828 | 116.599 | 116.932 1 119.086 | 121.603 Consumption expenditures .. 71112.078|111.885|111.736 [ 112.188 | 113.600 | 113.869 | 113.986
Gross investment. 81125.350 | 132.056 | 135.308 | 137.061 | 139.168 | 145.476 | 148.807 Gross investment. 8/104.902 | 104.493 | 104.137 | 104.399 | 104.577 | 104.652 | 104.679
Structures 9(121.683 [ 149.869 | 162.136 | 166.170 | 173.275 | 180.206 | 191.172 Structures 91118.600|118.983 | 117.676117.301 [ 117.183 | 116.961 | 117.454
Equipment and software.. 10|126.047 | 128.620 | 130.134 [ 131.451 | 132.607 | 138.792 | 140.672 Equipment and software....... 10| 102.634 | 102.082 | 101.893 | 102.286 | 102.529 | 102.668 | 102.592
National defense................ 11]111.653 | 117.648 | 120.237 (119.477 | 119.582 | 121.732 | 124.229 National defense... L] 111112109 111.342 | 111.153 | 111.590 | 113.046 | 113.377 | 113.489
Consumption expenditures.. 121109.1751114.933(117.326 [ 116.251 | 116.337 | 117.866 | 120.441 Consumption expenditures...... 121113.091|112.240|112.059 | 112,522 | 114.191 [ 114.555 | 114.698
Gross investment. 13(129.524 1137.252 [ 141.271 [ 142.838 1 143.089 | 149.875 | 151.767 Gross investment. 131105781 |105.507 | 105.274 | 105.559 | 105.807 | 105.950 | 105.893
Structures 141128.929 { 180.681 [ 201.764 [ 207.231 | 209.013 | 209.254 | 220.413 Structures ........ 14|117.998118.453|117.393 | 117.325 | 117.171 | 116.575 [ 116.873
Equipment and software.. 15(129.558 [131.719133.577 | 134.652 | 134.711 | 142,306 | 143.042 Equipment and software... 15]104.450 | 104.073 | 103.952 | 104.297 | 104.616 | 104.885 | 104.768
Nondefense....................... 16109.326 | 116.467 | 116.687 | 118.283 | 119.738 | 123.410 | 126.271 Nondefense..........ccooienne 16109.077 | 109.984 | 109.822 | 110.222 [ 110.997 | 111.053 [111.138
Gonsumption expenditures.. 17(108.284 | 115.7681115.800 | 117.321 | 118,171 | 121.627 | 124.023 Consumption expenditures .. 17(110.000{111.156( 111.067 | 111.496 | 112.389 | 112.466 | 112.5631
Gross investment. 181116.678 |121.237 { 122.874 1 125.021 (131.075 | 136.377 [ 142.777 Gross investment. 18(103.021 {102.299 | 101.655 | 101.866 | 101.884 | 101.806 | 102.017
Structures........ 191115.142122.304 | 126.678 | 129.417 [ 141,343 | 154,301 | 165.099 Structures........ 19(119.217 [ 119.486 | 117.893 | 117.094 | 117.026 | 117.282 | 118.011
Equipment and software.. 201117.390 | 121.014 [ 121.648 | 123.580 | 127.549 | 130.127 | 134.959 Equipment and software .. 20| 98.102| 97.089| 96.724| 97.248| 97.292| 97.101| 97.129
State and local 211102.611 {101,688 (101.770 | 101.179 | 100.213 ; 100.367 | 100.310 State and local 211117349 1116.892 [ 116.998 | 117.434 | 118.760 | 119.014 | 119.158
Consumption expenditures... 221102.3281101.655|101.444 | 101.354 | 101,076 | 100.847 ; 100.465 Consumption expenditures .. 22/116.766 | 115.608 | 115.943 | 116.587 | 118.148 | 118.356 | 118.422
Gross investment.. 23/103.812|101.854|103.135|100.474 | 96.642| 98.399| 99.699 Gross investment. 231119.842 1122.380  121.512|121.054 | 121.341 | 121.800 | 122.284
Structures..... 24| 99.379| 97.665| 99.210| 95736 91.207| 92.999( 94.529 Structures...... 241125.020 | 128.032 | 126.926 | 126.507 | 126.852 | 127.454 | 128.052
Equipment and software.. 25/126.427 | 123.117 {122.825 | 124.943 | 125.262 | 126.760 | 126.674 Equipment and software... 25| 99.005| 99.792| 99.809| 99.220 99.303| 99.270| 99.357

1. Government consumption expenditures are services {such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment {construction and software).

2. Gross gavernment investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures
and Gross investment

D-27

Table 3.10.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and General Government Gross Output

[Billions of dollars) [Percent]
. Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 | 2009 2010 Line | 2008 | 2009 2009 2010
—_ i
T | I i w v, c ] 0]
Government consumption Government consumption .
expenditures and gross expenditures ' ... 1 25| 19 08| -05/ 02| 25| 27
investment ....................... 1]2,878.3| 2,914.9| 2,933.8| 2,934.5| 2,955.7 | 2,990.8 | 3,018.9 Gross output of general government 2 26 2.0 10| -02 0.1 28 2.8
Consumption expendltures ! 2(2382.8|24115| 2,425.3| 2,434.0| 2,464.7 | 2,485.2 | 2,503.5 Value added...........ccccoocovmmerinnnnes 3 23 1.6 0.1 0.7 05 17 -15
Gross investment 2 3| 4955) 5034| 5085| 5005| 491.0f 5056| 5153 Compensation of general
Structures... 4| 30941 3166| 3206 3102| 2990, 306.7| 3147 government empioyees ........ 4 21 12] -04 03 0.1 14 -24
Equipment an 5| 186.1| 186.8| 1879 190.4| 1920 198.9{ 200.7 Consumption of general '
Federal... e | 6] 1,079.911,139.6| 1,155.4| 1,159.9| 1,178.1" 1,206.7 | 1,2336 government fixed capital 2. | 5\ 35) 35 31) 28} 27) 32 38
Consumption expenditures 7| 9346| 987.1| 999.7|10018 1,017.3] 1,038.5| 1,061.5 Intermediate goods and services
Gross investment.. 8| 1453| 152.4| 1557| 138.1| 160.8| 1682 172.1 purchased 5 6| 29, 2r 25 -17) 071 47| 89
Durable goods .. 7| 107| 40| 182 -112| -79| 84| 123
Structures.. 9 227 28.0 30.0 30.7 320 332 354
Equipment 10| 1226 1244| 1256| 1274| 128.8| 1350| 1367 g‘gndurable goods g gg 351, -g; -gg j-? 2‘75 1?3
National defense 11| 737.3| 7716| 7873 7854| 7963| B130| 8305 Less: s w0l a5l 04| 20| -131| -124| 58| 73
Consumption expenditures 12| 6357| 664.1| 676.9| 6735 6840 6952 711.2 ) ) ! ' y ) :
- Sales to other sectors 1 28 341 30| 30 25| 42 29
Gross investment.. 13| 1017 107.5| 1104 1119 1124 1179 1193
Structures. 14 13 15.9 177 18.1 183 182 19.2 Federal consumption expenditures ... 12| 65| 58l 431 -08| 11 76| 87
Equipment 15 90.3 915 9.7 93.8 94,1 997 | 100.1 Gross output of generat government 13 6.6 58 44 -08 1.3 8.0 8.9
Nondefense... 16 3425 80| 368.1| 3745| 3818| 3937| 4031 e ey MO39 5835 28 39 60 09
Consumptlon expendlture 17| 299.0| 3230| 3228 3283 3333| 3433| 3503 _
Gross investment.. 18l “a38| 50| 53| 62| 84| 503| 528 covernment employecs ...... 15| 38} b1 34 25| 38 64) -24
Structures...... 19| 113 21| 124| 25| 137| 150| 161 O D el 2
) government fixed capital 2........ 16| 42| 46| 42| 39| 36, 43| 49
Equipment and 20| 32| 329 329| 36| 347 354| 367 Intermediate goods and services
State and local..................... 21(1,798.5| 1,775.3| 1,778.4| 1,774.7| 1,777.6| 1,784.1| 1,785.3 purchased 3 17| 1041 58 55| 49 18| 107| 217
Consumption expenditure! 22| 144821 1424.4| 1,4256| 1,4322) 1447.4| 1446.7| 14420 Durable goods .. 18] 1741 57) 294' —154| -115) 122] 182
Gross investment.. 23| 350.3| 351.0| 3528 3424 330.2| 3374| 3433 Nondurable goods 19| 64 11.3) -121° -218] 04| 175 309
Structures..... 24| 286.7| 2885| 2906| 2795 267.0| 2735| 2793 Services............... 20| 98| 50| 52, -06! -0.8] 95| 209
Equipment and sof 25 63.6 624 623 63.0 63.2 63.9 63.9 Less: Ogn-accoum investment 21 7.6 38 87 =301 24) 100| 127
ales to other sectors... S22 173 71| 119 22 134 631 200
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expenditures 23 6.5 53 79| -36 0.3 5.4 9.0
ir::\?en;1 m; ?((?: g:éltﬁdm?é rt1haeri|::1 cg;!“?via?:))duction. Excludes government sales to other sectors and government own-account Gross output of general government 24| 65| 52| 80 =36 03| 53/ 90
2. Gross government investment consists of general government and government enterprise expenditures for fixed Vaggn?ggﬁgaﬂonoleneral """"""" | 40 61 70 39 23 2 20
assets; inventory investment is included in government consumption expenditures. government emgpl OVEES ... 2 39 66 79 38 19 13 10
Consumption of general '
government fixed capital 2........ 27| 431 46| 43| 40| 38 48| 52
Intermediate goods and services
Table 3.9.6. Real Government Consumption Expenditures Blﬂré'ﬁjeg% ;d's"" gg 1?2 g% 38% -1 (15 g }% g 128 };?
. . K . 6] —16. - | . .
and Gross Investment, Chained Dollars Nondurable good 30| 19| 48| 480| -540| -24 147 219
Services................ 31 9.1 39 191 41 03 83| 172
[Billions of chained (2005) dollars] Less: Own-account investment ¢.. 32 46) 41 750 421 38) 43| 189
—_— e _ Sales to other sectors... 33 132! 37| 137| -85| 56| -30| 44
Seasonally ad]usted atannual rates Nondefense consumption
) expenditures ... 34| 67 69| -28| 54| 29| 122, 841
Line | 2008 | 2009 2009 2010 Gross output of general govement..... | 35| 69  7.0{ -24| 53| 32| 137| 85
Value added........cocooonvniinioccnnin 36 38 52| -26 0.7 68| 13.7| -6.0
m . w fl n Compensation of general ;
- P " " - - c government employees ............ 37 3.8 53| -39 02 76| 157| -78
overnment consumption i onsumption of general
expenditures and gross government fixed capital 2....... 38| 41 44| 39 33| 29, 33 39
investment .. 112,502.7] 2,542.6 | 2,559.3 | 2,550.3 | 2,540. 2 2,564. 9 2,586.1 Intermediate goods and services
Consumption 2] 20733| 21123| 2121.9| 2119.1 | 2118.11 21314 21456 purchased * 39| 17| 96| -21| 118] -16| 138 309
Gross investment 2 3 4204 4303| 4373| 4312| 4220 4334 4406 Durable goods .. 40| 137 11| 154 15] 134 1561 2438
Structures... 4| 2484| 2486| 254.0| 2465| 237.0' 2422° 2474 Nondurable goods S - 1 UOUUSSSOR IOV N EOSPPUSNUN BOSOOOOOP BT B
Equipment and software © 5| 1837| 1845 1858| 1881 189.4! 1960 ; 197.8 Commodity Credit Corporation
Federal............oovrriiierere {0 6| 971.81,027.6( 1,043.5| 1,043.6 | 1,048.4! 1,071.5' 1,094.4 inventory change L O A I T PRI RS Penrppers
Consumption expenditures.. 7| 8339| 8823| 8947| 8930| 8955 9120, 9313 Other nondurable good 43| 134 191, -21.9) 521 110\ 173 341
Gross investment. gl 1385| 1458| 1495 1514| 1537| 1607 164.4 SNVICES.....orcrrrrer 441 115 741 1281 73} 30} 123 291
Structures...... 9 191 23,6 255 26.1 272 28.3 30.1 Less: Own-account investment *. 45| 100| 35| 96 -82 13| 146| 81
Equipment and software... 100 1194| 1219 123.3| 1245| 1256| 1315 1333 Sales to other sectors 46| 205| 153| 108 92| 1811132 278
National defense............... 11: 857.7| 693.0| 708.3| 703.8( 7044| 717.1| 7318 State and local consumption expenditures '\ 47| 00| -07| -17| -04| -11) -09 -15
Consumption expenditures... 120 5621| 591.7| 6040 5985| 598.9| 606.8| 620.1 Gross output of general government .. | 48\ 05/ 01 -08 01| -06| -011 -08
Gross investment. 18] “e6.1| 7101e| 1048| 1060| 1062| 1112| 1126 Value added............coovorccivivniiin. 49\ 17| 02| -14] -02| 10y 03| -1.8
Structures.... 14| 98| 135 150| 154| 156| 156| 164 Compensation of general
Equipment and software.. 15| 865| 879| 892 899| 899 950 955 CO%OS\(J%T::EJ frggr:gyrgfs 50| 15| -07) -19 -05| 141 07| -24
Nondefense... 16 314.0| 3346( 3352 339.8| 344.0) 3545 3627 1 .
Consumption expenditures..... | 17, 2718! 2906| 290.7| 2045| 2966| 3053| 3113 government fixed capitel 2....... 511 30} 28 24} 22 21 23] 25
Intermediate goods and services
Gross investment.. 18 42.3 44.0 445 45.3 475 494 51.8 3
purchased 52| -15 06 0.3 08 02 0.4 1.7
Structures..... 19 9.5 10.1 105 10.7 1.7 128 13.6
Equipment an 20 29| 39| 340| 345 357| 34| 378 ﬁg;%‘ﬂfa%f’:ggods 3 03| 08) %) hep 08 12 12
State and local 21| 1,532.6| 1,518.8| 1,520.0 | 1,511.2 | 1,496.8 | 1,499.1 | 1,498.2 Services......... 550 -18| 10l o9 18 06 03| 21
Consumption expenditures... 22(1,2402| 1,2321] 1,2295( 1,228.4| 12251 1,222.3| 1,217.7 Less: Own-account investment . 56| 3.8| -04| -53| -154| -157! 48 8.0
Gross investment.. 23| 2923| 286.8| 280.4| 2829| 2721| 277.0| 2807 Sales to other sectors 57 25 3.0 28 31 23 29 2.4
Structures..... . 24| 2293| 2254| 2289| 2209| 2105 2146| 2181 Tuition and related ‘\
_Equipment an 251 B42| 625| 624) 635 636| 644| 643 educational charges.......... 58 13| 12| 02| 32| 24/ 28] 28
Residual 26| -34) 51| 49| 61| -74| -83) -87 gealth andhospitalcharges | 59| 37' 32| 28| 27| 24! 28] 28
- ther SAleS........oovvriccrennce. 60 16 39 45 35 200 341 16
1. Government consumption expenditures are services (such as education and national defense) produced by govermn- :

ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Note. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government cwn-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the

services of general gavernment fixed assets; the use of depreciation assumes a zera net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[Index numbers, 2005=100]

‘ Seasonally adjusted
Line ‘ 2008 2009 2009 2010
! It % I Il "
Government consumption expenditures ' 104.824| 106.797| 107.282| 107.140| 107.093| 107.764| 108.479
Gross output of general government 104.874| 106.999| 107.482| 107.430 107.447| 108.188| 108.926
Value 80ded ... .ot 104199 105.851| 105971 106.162| 106.300| 106740 106.341
Compensation of general government employees 103.211 104.497| 104559 | 104.645 104.677| 105.033| 104.407
Consumption of general government fixed capital 2 i 110.010 113.823 114.291 115.117 115.893 116.797 117.824
Intermediate goods and services purchased 3 ¢ 105992 108904 110.007| 109.543| 109.355| 110.605| 113.258
| 124676 129719 135.31 131.359 128.680 131.296 135.159
102139 104.263| 104.744| 103294 103216| 104.125| 105.746
105.880 108.914 109.843 110.025 110.004 111.271 114214
Less: Own-account investment * | 107176 107566} 108.207| 104.471) 101.077| 102.521| 104.346
Sales to other sectors........ 1, 105.028| 108.291| 108.744| 109.563| 110.252| 111.392| 112.191
Federal consumption expenditures ' 12) 108.888| 115204 116.828| 116.599| 116.932| 119.086: 121.603
Gross output of general government ................... 13| 108.593| 114.893| 116517 116.293| 116660 118.939 121493
Value added 14| 104625 110.690] 111566, 112.331| 113.402| 115.057. 114.806
Compensation of general government employees 15 102.827| 109.135; 110.071 110.747| 111.824| 113579 112,902
Consumption of general government fixed capital 2. 16 111350 116453 117.092 \ 118.204| 119.247| 120495| 121.940
Intermediate goods and services purchased °.. 17] 113788 120.396| 123.018| 121.491| 120.927| 124.031| 130.280
Durable goods......... 18| 138440 146.344) 155.944  149.561| 145.082| 149.333| 155.706
Nondurable goods... 191 101.524| 113000} 115711 108.820| 108.921 113.393| 121.288
Services 20| 112.858| 118510) 120.311  120.136| 119.907| 122665 128.632
Less: Own-account investment 21| 101.328| 105134} 106.115! 105316 105.942| 108492 111785
Sales to other sectors..... 22 87.389 93613 95.652 96.183 99.245| 112.148| 117.367
Defense consumption expenditures ... 23| 108.175| 114933 117.326, 116251 116337 117.866 120.441
Gross output of general government 24| 109.075 114767 117148 116.074| 116.171 117.684| 120.259
Value added...........cccoememmmeccecrnrinrerrinnnns 25| 103976 110345 111528 112593 113.245) 113.823| 114.391
Compensation of general government employees.... 26| 101892 108.625| 109.966; 111.002| 111.519| 111.875| 112,158
Consumption of general government fixed capital 2. 27 110.697 115.830 116.472 117.632 118.742 | 120.080 121.622
Intermediate goods and services purchased 3 28| 115371 120.216| 124108 120.374| 119.776: 122459 127.535
Durable goods 29| 139876 147.306| 157469, 150507 145.280, 149.444| 155.645
Nondurable goods.............cweersivimminnes 30| 101.779] 106.644| 119.804 98.654 98.052! 101.469| 106.610
Services o 31 1132890 117.746| 119616| 118.386| 118479 120.851| 125.745
Less: OWN-acCouNt INVESIMENT & ... esnansins [ 97.563| 101.581| 102.786| 103.857{ 104.833| 105.949] 110.634
Sales 10 other SeCtors ..........ccoc..coomerriniinnns 33| 100.585 96.885 98.111 95.950 97.261 96.532 97.575
Nondefense consumption expenditures ' 34| 108.284( 115768 115.800! 117.321| 118.471| 121.627 124.023
Gross output of general government 35 107.611 115.155 115.248 116.743 117.659 121.502 124.012
Value added 36 105.832 111.319 111.618 111.819 113.680| 117.381 115.571
Compensation of general government employees 37 104.414 109.985 110.224 110.283 112,324 116.507 114.162
Consumption of general government fixed capital 2 38| 113.118| 118132 118.762| 119.741 120.593] 121589| 122758
Intermediate goods and services purchased 3 39| 110222 120804 120.592| 124.011| 123.523 | 127.575| 136.463
Durable goods...........iuereeeicnisiiinnnnnnins 40| 122313} 135.906| 138.782| 139.296| 143.754' 149.071] 157.561
NONAUPADIE GOODS......c..cevreverns it rrcensiciriemssserresss s L 1 (O . . - . .
Commod|ty Credit Corporanon inventory change 42 e .. .
Other nondurable goods ............cce.cccoccens 43 99960 119.071 . .860 . . 486
Services 44| 111.883| 120.210| 121.856| 124.028] 123.080| 126.703| 135.059
Less: Own-account investment * 45| 104.353| 107.988| 108.789| 106485 | 106.829; 110.539| 112.704
Sales to other sectors..... 48 79.934 92.136 94.702 96.817| 100924 121.946| 129.669
State and local consumption expenditures '.... 47 102.328 101.655 101.444 101.354 101.076 100.847 100.465
Gross output of general government 48| 103.017| 103.077| 102.994| 103.027| 102.872' 102.857| 102.702
Value added... 491 104.016| 103.762| 103.557| 103.505| 103.245, 103.165| 102.705
Compensauon of general government eMPIOYEES ... immimionecniiissies i 50| 103.361 102.687 | 102.408| 102.267| 101.896| 101.720| 101.105
Consumption of general government fixed capital 2 51 108.966 | 111.821 112164 | 112779 113.359| 114.009| 114,728
Intermediate goods and services purchased 2 52 101.186 101.831 101.979 102.175 102.218 102.329 102.759
Durable goods...........ccccueeeeeniennsiivcccnecees 53| 104.850| 105.840| 105783| 105.264| 105.126| 105431 105.751
Nondurable goods... 54| 102.304| 102317 102.303| 102.089| 101.972| 102.106| 102.342
SEIVICES .. eeaeiss oot b e 55| 100310 101.286| 101.534| 101.997| 102141] 102227 102.772
Less: Own-account investment ¢ 56 108.601 108.177 108.736 104.298 99.944, 101.125 102.599
Sales to other sectors............. 57| 105.585| 108.762| 109.170| 109.999| 110.618  111.413] 112.084
Tuition and related educational charges .................................................................... 58| 103.501 104.760| 104.630| 105.461 106.094  106.837| 107.584
Health and hospital charges .. 59| 106.245| 109.652| 110.033| 110.770| 111434, 112214] 113.000
Other sales ........ 60| 106.105| 110.286| 111.118| 112.071| 112616| 113.470| 113.924

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software). .

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of generat government employees and related expenditures for goods and services and is classified as invesiment in structures and in
software in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2008 2009 2009 2010
i v | ’ o
- T
Government consumption expenditures ' 11 114.929| 114166 114.300| 114.864 116.365! 116.599 ‘; 116.687
Gross output of general government 2 14776 | 114577 114741 115.376 116.790| 117.124° 117.282
Value added.............ooomrrevreceecciiicirnrccnns s 3 113.415 115.761 115.857 116.086 117.185 117638 117.954
Compensation of general government employees.... 4| 113389 115971 116.166| 116.465| 117.720| 118206/ 118.551
Consumption of general government fixed capital 2. 5/ 113555 114617 114170] 114.026| 114297 114570: 114731
Intermediate goods and services purchased 3... 6] 117.008| 112668 112943] 114230| 116.154| 116297 116.206
Durable goods..... 7 103,558 104.368 104.257 104.470 104.508 104.613°  104.644
Nondurable goods 8 131.375 110.168 111.607 115.704 121.466 120.481 119.335
Services 9 113.152 114.231 114.138 114.568 115.367 115903,  116.160
Less: Own-account investment *........................ 10| 112275 113.798| 114.061] 114588] 115447' 115931 116.194
Sales to other sectors 11 113956 117.339| 117691 118792 119.694| 120.660| 121.263
Federal consumption expenditures ......... [T 12| 112.078| 111.885| 111736 112188 113.600| 113.869| 113.986
Gross output of general government .................. 13 112.053| 111868 111.728 112.185| 113.588| 113.859| 113.978
ValUe BAABT .........v e s 14| 112645| 113596 112997 113.332( 116.099| 115007 115.142
Compensation of general government employees 15| 114.018| 115446 114754 115157 117.357| 117193} 117.379
Consumption of general government fixed capital 2. 16| 107.855| 107.180| 106.904| 107.006 107.287| 107.446| 107.405
Intermediate goods and services purchased 3. 170 111266 109738 110.133| 110.731 111.697| 112403 112504
Durable goods 18| 102645 103.126 103.045 103.238| 108.372° 103.412| 103430
Nondurable goods 18] 128.795 109.129 111.468 113.946 115.288 116.194| 116.099
Services............. 20| 109.969 110.696 110.887 111.291 112.327 113.102 113.244
Less: Own-account i 21 110.741 112.407 112524 112.968 114.090 114.505 114.523
Sales to other sectors............ 22 1102891 109.878 110.405 111319 111.918 112.339 112.740
Defense consumption expenditures ' ... 23| 113.091 } 112240 112,059 112,522 114191 114555 114.698
Gross output of general government 24| 113073 112245 112067 112529 114190 114560 114.702
Value added............coovveviriinnns . 25 114.095. 114,539 113.817 114.114 116.277 116.312 116.447
Compensation of general government eMElOYEES...........coerrrrivveeeinnicren 261 115789 116.620) 115692 116.070) 118835, 118.794) 119.013
Consumption of general government fixed capital 2. 27| 109.014| 108333 108.215| 108275 108.656| 108.915] 108.802
Intermediate goods and services purchased 2. 28| 111818 109.596( 110.009| 110.648( 111.740| 112.488| 112.639
Durable goodS...........vecccnrecrnermsiconsinenns 29| 103.451 104.108 104.040 104.190 104.332 104.405| 104.420
Nondurable goods.............coucvvvccroverrcninnens 30| 143222 108.848 112.911 117.608 119.932 122.540| 122.669
SOIVICES covvvvvr v rnsessisinsn s eion s e s e 31 109.996 110.471 110.610 110.941 112.103 112.807| 112.986
Less: Own-account ir | SO 32 111.725|  113.007 113.254 113.774| 114.943 115.938| 115603
Sales t0 Other SECIOrS ............rcveer e 33 110.944 112.930 112.910 113.057| 113.773 114.758| 115144
Nondefense consumption expenditures 34 110000, 111.156| 111.067{ 111.496| 112.389 112.466| 112.531
Gross output of general government ...........c.cccocevessrnnens 35 109.996{ 111.107] 111.038| 111486 112.374 112452 112.526
Value added ... . 36! 110.009 111.879 111504 | 111909 112944 112.625 112.759
Compensation of general government employees................ 111.099F 113511 113203| 113650 114904 114539 114670
Consumption of general government fixed capital 2. 104.797 | 104.141 103450 | 103.660| 103678 103.574| 103.720
Intermediate goods and services purchased . 109.982| 110.051 110398, 110.900| 111.590| 112.205| 112.202
Durable goods. 93.580 91.976 91.760 92.457 92.492 92.186 92.242
Nondurable goods...........c......comeeeerovccinenns .
Commodity Credit Corporation inventory change . .
Other nondurable goods 113.402 108.247 108.885| 103.1001 109.588 109.027)  108.753
SIVICES ..covvevvrerriies 109.912 111.208 111.515 112.077 112.842 13.771 113.832
Less: Own-account investment *. 109.973| 111.925] 111.948| 112337 113422| 113.390; 113.680
Sales to other sectors .. 109.709| 107579 108.402| 109.737| 110.268| 110.406| 110.809
State and local consumption expenditures 116.766 | 115608 115943 116,587 118.148| 118.356| 118.422
Gross output of general government ....... 116.192| 115.985{ 116322 117.058| 118.477| 118.847| 119.029
Value added 113.750 116.733] 117.154| 117.334| 118111 118.828 119.233
Compensation of general government employees.... 1131461 116.191 116.754| 117.009| 117.861 118.628|  119.043
Consumption of general government fixed capital 2. . 118293 120.830( 120.238| 119.885| 120.146' 120517 120.854
Intermediate goods and services purchased 3..........c..occceeveevnn. 120,897 | 114.456| 114.637: 116457  119.115; 118.817| 118,570
Durable goods e 105.153 106.608 106.437 |  106.690 106.535 106.770| 106.829
Nondurable goods 131.934 110.366 1115661 116.062| 122.903 121.446| 120.026
SBIVICES ..vvvvvvvs e ermsssso s et s e 115.876 117.287| 116918 117.372| 117.938 118.237| 118.609
Less: Own-account ir LSRR 1126161 114105 114401 114949 115741 116.244| 116571
Sales to other sectors 114.049 117.532 117.876 118,981 119.891 120.873 121.482
Tuition and related educational charges ........ 120466| 127.700 128.877| 130.434| 132.063| 134.185| 135.434
Health and hospital charges ... 110.826 114.002 114.359 115566 |  116.302 117.086| 117,666
Other Sales ..u..vvvvvvecerieie e 114.408 115.991 115.805 116.507 | 117.206 117.769| 118.030

1. Government consumption expenditures are services (such as education and national defense) produced by government that are vaiued at their cost of production. Excludes government sales to other sectors and

government own-account investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. .
4. Own-account investment is measured in current dollars by compensation of general government employees and refated expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars]

[ Seasonally adjusted at annual rates

Line ! 2008 2009 B 2009 2010

Government consumption expenditures '
Gross output of general government
Value added . ,697. . . N .
Compensation of general government employees.............oc....... . 1,436.9 1,487.9 1,491.3 1,496.4 1,512.9 1,524.5 1519.7

Consumption of general government fixed capital 2
Intermediate goods and services purchased °...........
Durable goods.....
Nondurable goods
Services
Less: Own-account investment *...
Sales to other sectors

Federal consumption expenditures ...,
Gross output of general government

Value added
Compensation of general government employee
Consumption of general government fixed capital 2 ..
Intermediate goods and services purchased 2....

Durable goods 459 488 52.0 49.9 5 499 52.1
Nondurable goods 53.1 50.1 52.4 50.4 51.0 53.5 57.2
Services 3325 3514 3574 358.2 360.8 3717 390.2
Less: Own-account investment “...... 52 5.5 55 55 56 5.8 59
Sales to other sectors 88 94 96 97 101 115 12.0

Detense consumption expenditures '
Gross output of general government
Value added

Compensation of general government employees

Consumption of general government fixed capital 2 82.9 86.2 86.6 87.5 88.6 89.8 90.9
Intermediate goods and services purchased * 304.2 310.7 3219 314.0 3156 324.8 338.7
Durable goods.............. 428 45.3 484 46.3 44.8 46.1 48.0
Nondurable goods 305 242 282 24.2 246 26.0 27.3
Services... 2310 2411 245.3 2435 246.2 2527 263.4
Less: Own-account investment ¢ 22 24 24 24 25 25 26
Sales to other sectors 37 36 37 36 37 37 37

Nondefense consumption expenditures '........
Gross output of general government
Value added
Compensation of general government employees.....................

Consumption of general government fixed capital 2.... 304 315 315 31.8 32.0 323 32.6
Intermediate goods and services purchased * 127.3 139.6 139.8 1444 144.8 150.3 160.8
Durable goods 32 35 35 36 37 3.8 4.0
Nondurable goods.........ccevrivnicrinnriiiinnnn: 227 258 241 26.1 26.5 276 299
Commodity Credit Corporation inventory change -0.3 -03 -15 0.1 04 -03 0.0

Other nondurable goods 23.0 26.1 257 26.1 269 278 29.9
Services 1015 1103 11241 1147 1146 1189 126.9
Less: Own-account ir 1t ¢ 30 31! 32 3.1 341 3.2 33
Sales to other sectors............. 5.1 5.7; 59 6.2 6.4 78 8.3

State and local consumption expenditures '.......... 1,448.2 1,4244] 14256 1,432.2 1,447.4 1,446.7 1,442.0
Gross output of general government 1,819.2 1817.0, 18209 1,833.0 1,852.4 1,857.9 1,858.0
Value added 1,180.5 1,208.5 1.210.5 1,211.7 1,216.7 1,223.1 1,221.8
1,057.1 1,060.9 1,065.9 1,063.2

Compensation of general government emplOYEES..........ccevc.ocneriiiinsisiiissieceinniieies 1,033.1 1,053.9 1,056.2
Consumption of general government fixed capital 2 1475 154.6 154.3 154.7 155.8 157.2 158.6
Intermediate goods and services purchased * 638.7 608.5 6104 621.3 635.7 634.8 636.1

Durable goods 246 25.1 25.1 25.0 248 251 25.2
Nondurable goods 238.8 199.8 202.0 209.7 221.8 2194 2174
Services 375.3 383.6 383.3 386.6 389.0 390.3 393.6
Less: Own-account i it 234 236 238 23.0 221 225 229
Sales to other sectors 3476 369.0 3715 377.8 3828 388.7 3931

Tuition and related educational charges 76.3 818 825 84.1 85.7 87.7 89.1

Health and hospital charges
Other sales ..

155.8 165.4 166.5 169.3 171.5 1738 175.9
1156 1218 1225 1243 125.7 1272 128.0

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dolfars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010
i v | I ‘ 1
Government consumption expenditures * ...... 1 2,073.3 2,112.3 2,121.9 2,119.1 2,181 2,131.4 2,145.6
Gross output of general government ...... 2 24115 2,460.4 24715 24703 2,470.7 2,487.7 2,504.7
Value added..........ccooeccrnnirnrnns . 3 1,496.8 1,520.5 1522.2 1,525.0 1,527.0 1,533.3 1,527.6
Compensation of general government employees. 4 1,267.2 1,283.0 1,283.8 1,284.8 1,285.2 1,289.7 1,281.9
Consumption of general government fixed capital 2.. 5 2296 2375 2385 2402 2419 2437 245.9
Intermediate goods and services purchased 3 e 6 9147 ; 939.8 949.3 945.3 943.7 | 9545 9774
Durable goods.. . 7 68.1 ‘ 70.8 73.9 7 703 7 738
Nondurable goods.................. 8 2222 226.8 2279 2247 2246 2265 2301
SeIVICES .........vevvrvssraeeir s 9 6255 6435 649.0 650.0 6499 6574 6748
Less: Own-account investment ¢ 10 255 25.6 257 24.8 24.0 24.4 24.8
Sales to other sectors..... 1 3128 3225 3238 326.3 3283 317 334.1
Federal consumption expenditures '...... 12 833.9 882.3 894.7 893.0 895.5 912.0 931.3
Gross output of general government 13 846.6 895.7 908.3 906.6 909.4 927.2 947.1
Value added. 14 458.0 485.6 489.5 492.8 497.5 504.8 503.7
Compensation of general government employr»e .15 354.2 375.9 379.1 381.5 385.2 391.2 388.9
Consumption of general government fixed capital 2.... to16 105.0 109.8 110.4 111.5 1124 113.6 115.0
Intermediate goods and services purchased 3 17 387.8 4103 4193 4141 4122 4227 4440
Durable goods............ocvvevermmermmeeris e 18! 448 47.3 50.4 484 46.9 48.3 50.3
Nondurable goods.............cccoriccveoicciiinnns 19 412 45.9 47.0 442 44.2 46.1 49.3
SBIVICES ... cviss s eessas st et b 20 302.3 3175 322.3 321.8 321.2 328.6 3446
Less: Own-account investment * 21 47 49 49 49 49 5.0 5.2
Sales to Other SECIOrS........cc......vveevvcccrerriinceeiireenns 22 79 85 8.7 87 9.0 10.2 10.7
Defense consumption expenditures * ... 23 562.1 591.7 604.0 598.5 598.9 606.8 620.1
Gross output of general government ...... 24 567.4 597.0 609.4 603.8 604.3 612.2 625.6
Value added.........cooeeceinrennnn 25 2957 313.8 317.2 3202 322.1 323.7 325.3
Compensation of general government employees. 26 2198 2343 2372 2394 2406 2413 2419
Consumption of general government fixed capital 2 27 76.0 79.6 80.0 80.8; 81.6 82.5 83.5
Intermediate goods and services purchased 3 28 272.0 2835 2927 283.8 2824 288.8 300.7
Durable goods '29 43 435 46.5 445 429 442 46.0
Nondurable goods... 30 213 22.3 25.0 206 20.5 21.2 22.3
Services ...... . 31 2100 2183 2217 2194 2196 224.0 2331
Less: Own-account investment 32 20 21 2.1 21 22 2.2 23
Sales to other sectors...... 33! 33 3.2 32 32 3.2 32 3.2
Nondefense consumption expenditures ' 34 271.8 290.6 290.7 2945 296.6 305.3 311.3
Gross output of general government .. . 35 279.1 298.7 208.9 302.8 305.2 315.1 3217
Valug a0 ..........eovrerrievene s esssss s 36 163.4 171.8 172.3; 172.6 175.5 181.2 178.4
Compensation of general government employees 37 134.4 141.6 1419 142.0 1446 150.0 147.0
Consumption of generat government fixed capital 2. 38 29.0 30.3 304 30.7 30.9 311 31.4
Intermediate goods and services purchased ?.......... 39 115.8 126.9 1267 1302 129.7 134.0 1433
Durable goods . 40 34 38 39 39 40 4.1 4.4
NONAUIADBIE GOOTS...........coorirrrrnrcccirice st s e e 41 20.1 239 24 24.0 24.2 253 275
Commodity Credit orporallon inventory change 42 -0.2 -0.2 -12 0.1 0.3 0.2 0.1
Other nondurable goodS .........c...meereerinsrenees 43 203 241 236 239 245 255 274
SOIVICES ..ovoooiees s esssss st 44 92.3 99.2 1006 102.3 101.6 104.6 11.4
Less: Own-account investment ¢ 45 2.7 2.8 28 28 28 29 29
Sales 1o other SeCors ... 48 48 53 55 5.6 5.8 71 75
State and local consumption expenditures ' ... e 47 1,240.2 1,2321 1,2295 1,228.4 1,2251 1,222.3 1,217.7
Gross output of general government .. 48 1,565.7 1,566.6 1,565.4 1,565.9 1,563.5 1,563.3 1,560.9
Value added................... 49 1,037.8 1,035.3 1,033.2 1,032.7 1,030.1 1,029.3 1,024.7
Compensation of general government employees 50 913.0 907.1 904.6 903.4 900.1 898.5 893.1
Consumption of general government fixed capital 2 51 124.7 127.9 1283 129.0 129.7 130.4 131.2
Intermediate goods and services purchased °....... 52 528.3 531.7 5325 5335 5337 534.3 \ 536.5
Durable goods............ccccermmrecrnnennn. 53 233 23.6 23.6 234 234 235: 236
Nondurable goods..........covevvvcccs 54 181.0 181.0 181.0 180.6 180.4 180.7 1811
Services ... 55 3239 327.1 327.9 329.4 329.8 330.1 331.8
Less: Own-account investment * 56 20.8 20.7 20.8 20.0 19.1 194 19.6
Sales to other sectors...... 57 304.8 314.0 315.2 3176 319.3 3216 323.6
Tuition and related educational charges 58 83.3 64.1 64.0 64.5 649 653 65.8
Health and hospital charges ... 59 140.6 145.1 1456 146.6 147.4 148.5 149.5
OthET SAIES .......oovuiiiiiicee e iis et et esse s s 60 101.0 105.0 105.8 106.7 107.2 108.0 108.5
Residual ... 61 -19 -29 -33 -2.8 -32 -35 —45

1. Governmem consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment {construction and SOﬁWaFE)

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment,
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed

lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
n v I 1 il
National defense consumption expenditures and gross investment 7.5 5.4 9.0 -2.5 04 74 8.5
Consumption expenditures ! 6.5 53 79 -36 0.3 54 9.0
Gross output of general government.......... 6.5 5.2 8.0 -36 0.3 5.3 9.0
Value added 4.0 6.1 7.0 39 23 21 20
Compensation of general government employees..... 39 6.6 79 38 19 13 1.0
Military ...... 45 77 7.5 -0.3 19 00 -1.7
CIVIlIAN c..ooo s 26 4.2 8.8 13.7 1.7 4.2 7.3
Consumption of general government fixed capital 2 43 46 43 40 38 46 52
Intermediate goods and services purchased * 95 42 9.1 -115 -2.0 93 176
Durable goods..... 174 5.3 30.6 -16.5 -13.2 120 177
Aircraft 12.3 16.3 228 326 -49.2 324 295
MISSIIES ...ooccoeverrivssmmm s 27 ~1.1 108.6 -49.8 ~15.1 406 227
Ships -31.6 -12.3 17.2 -76.9 206.6 206 329
Vehicles........... 299 1.1 354 49 21 72 -40.8
EIBCHONICS ..ccvvvvrmmivmeirmiis i 384 21 307 -38.5 31.5 -10.3; 6.8
Other durable goods ...... 16.0 -2.0 13.7 -26.0 53 39, 409
Nondurable goods... 19 48 48.0 -54.0 24 147 219
Petroleum products . -15 1.4 103.2 -63.1 -25.5 436 773
Ammunition 24 -5.6 -13.7 15.1 39 44 -42.9
Other nondurable go 8.0 15.5 306 -59.5 309 -89 0.9
Services 9.1 39 1.9 —4.1 03 83 17.2
Research and development 3.6 ~2.1 58 -7.6 02, -1 0.9
Installation support......... 106 95 -1.9 -96 7.7 -1.3 17.8
Weapons support 14.2 8.4 14.3 -16.6 -20.9" 29.7 305
Personnel support... [ 19.4 8.0 54 0.2 149 19.1 24.9
Transportation of material . -16.6 -314 -1.0 140.7 347/ -18.8 286
Travel of persons -20.0 8.2 -59 -44 -30.3 -28.7 -14.9
Less: Own-account ir 1t 46 4.1 75 42 38 43 18.9
Sales to other sectors. 13.2 =37 137 -85 56 -3.0 44
Gross i LI 144 6.0 156 45 0.7 204 5.1
SHUCIUES..ov e 9.3 401 184.0 1.3 35 05 23.1
Equipment and software 15.1 1.7 0.6 33 02 245 2.1
Aircraft........... 17 5.8 -52.4 126.6 -15.7 120.8 0.3
Missil -73 23.2 65.3 -234 1.5 44.8 -35.3
Ships.......... 05 6.8 5.3 53.9 -41.7! 15.0 29.0
Vehicles...... 472 ~4.4 171 -17.5 345 6.1 -114
Electronics and SOWAre ... 25.2 1.6 20.0 -19.4 216 -29 87
Other equipment 18.0 -2.7 95 -18.2 10.0 ‘ 13.1 29

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS
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Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
Ii v | I il Il v I n
National defense National defense
consumption expenditures consumption expenditures
and gross investment ........ 11111.653 | 117.648 1120.237 | 119.477 | 119,582 | 121.732 . 124.229 and gross investment......... 11112109 | 111.342| 111,153 {111,590 ( 113.046 ; 113.377 | 113.489
Consumption expenditures ' ........ 21109.175|114.933 | 117.326 | 116.251 | 116.337 (117.866 | 120.441 Consumption expenditures '........ 2(113.091 |112.240 | 112,059 | 112.522 | 114.191 | 114,555 | 114.698
Gross output of general : Gross output of general
government . 3(109.0751114.767 | 117.148 | 116.074 | 116.171 | 117.684 | 120.259 government. 3(113.073|112.245|112.067 | 112.529 | 114.190 | 114.560 | 114.702
Value added 4(103.976 !110.345 [111.528 | 112,593 | 113.245 | 113.823 [ 114.391 Value added 41114.095 114,539 | 113.817 | 114.114 | 116.277 | 116.312 | 116.447
Compensation of general Compensation of general !
government employees .... 5{101.892 1 108.625 [ 109.966 | 111.002 | 111.519 | 111.875|112.158 government employees ... 5[115.789 (116,620 | 115.692 | 116.070 | 118.835 | 118.794 | 119.013
Military. . 61101.205|109.008 [ 110.675110.588 | 111.123 | 111.126 | 110.640 Military . . 61118.093118.171 117.030 | 117.262 | 120.676 | 120.688 | 120.977
Civilian. 71103.352 | 107.664 [ 108.286 | 111.812 | 112.288 | 113.438 | 115.451 Civilian . 71110.972 1113.407 112.942 | 113.633 | 115.024 | 114.869 | 114.946
Consumpti Consumpti g
government fixed capital 2 8(110.697 | 115.8301116.472 | 117.632: 118.742 | 120.080 | 121.622 government fixed capital ? 81109.014|108.333 | 108.215 | 108.275 | 108.656 | 108.915 | 108.802
Intermediate goods and i Intermediate goods and
services purchased 3. 9|115.371120.2161124.108 | 120.374 119.776 | 122.459 { 127.535 services purchased * 9/111.818|109.596 | 110.009 | 110.648 | 111.740 | 112.488 | 112.639
Durable goods 10|139.876 | 147.306 | 157.469 | 150.507 1 145.280 | 149.444 1155.645 Durable goods . 10103.451|104.108 | 104.040 | 104.190 | 104.332 | 104.405 | 104.420

Aircraft..... 111116.217 {135,139 | 138.061 [ 148.151 | 125.051 | 134.133 | 143.091
12(135.149133.693 | 154.189|129.759 | 124.544 | 135.624 | 142.751
54240 | 37.609!| 49.768 | 52.155| 56.001
14|266.541 (296,029 | 336.485 | 340.549 | 342.355 | 348.363 | 305.595
15198,355 (202.500 | 221,823 | 196.459 | 210.397 | 204.758 | 208.140
161131.720 129,075 | 134.597 [ 124.853 | 126.483 | 127.691 [139.111

Nondurable goods ... 171101.779 (106.644 | 119.804 | 98.654 | 98.052|101.469 |106.610
Petroleum products . 18] 98.347| 99.720|117.226| 91.352| 84.860 1 92.900 (107.196
Ammunition .| 19| 94160 88.927| 89.098| 92.286| 93.172| 94.190| 81.892
Other nondurable goods... | 20 |113.385|130.970 | 146.072 1 116.545 | 124.664 | 121.780 | 122.068

SEIVICES ......oveoccrrrrrr e 21/113.289|117.746 | 119.616 | 118.386 | 118.479 1120.851 | 125.745
Research and ‘

development.... 101.906 | 99.777(100.718| 98.746 | 98.688 | 98.426| 98.641
{nstallation support.. 106.866 | 117.020 | 118.565115.6101113.308 | 112.926 | 117.649
Weapons support 117.490(127.339 1 133.669 | 127.7201120.456 | 128.536 | 137.382

Personnel support.............
Transportation of material

Travel of persons . .

Less: Own-account invest
Sales to other sectors .

Gross investment °
Structures............
Equipment and software...

131.688 | 142.232 ' 144,557 | 144.471 . 149.579 | 156.245 | 165.173
120.375| 82,626 ' 76.578| 95.384|102.749 | 97.532|103.871
74.872| 80.983| 80.970 80.071 . 64,574
97.563{101.581,102.786 | 103.857 | 104.833 | 105.949 | 110.634
100.585| 96.885 | 98.111| 95.950 96.532| 97575

22
23
24
25
26
27
28
29
30 129.524 | 137.252 | 141.271 | 142.838 | 143.089 | 149.875 | 151.767
31
32
33
34
35
36
37
38

128.929 | 180.681 | 201.764 | 207.231 | 209.013 | 209.254 | 220.413
129.558 | 131.719 | 133.577 | 134.652 | 134.711 | 142.306 | 143.042
98.404 [104.096 | 94.516|115.958(111.097 |135.431 | 135517
97.595 1120.268 | 132.107 123.591 | 127.003 | 139.326 | 124.957
91.352 95.380 | 106.242 99.708
229.0401218.858 |228.171|217.488 | 234.227 1 237.712 | 230.630
166.074 | 168.658 | 177.955 | 168.639 | 177.072 |175,775 | 179.487
134.981 1131.342 | 135.037 | 128.431| 131.516 | 135.636 | 136.609

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales 1o other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and
refated expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Aircraft 111101701 (102.088 | 101.831 | 101.799 | 102.027 | 102.085 {102.199
Missiles 12|107.006 (107.806 | 107.814 | 107.561 | 107.940 | 108.322 | 108.141
Ships.. 13|107.541 (109.288 | 108.943 | 110.133 | 109.416 | 109.404 | 109.649
Vehicles 14|103.600 105.252 | 105.104 | 105.403 | 105.367 | 104.777 : 104.641

151102.152 [101.680 | 101.634 | 101.943{102.019|102.138 | 101.873
16|104.422 1106.197 | 106.378 | 106.694 | 106.805 | 106.980 | 107.279
17 1143.222(108.848 | 112.911|117.608 [ 119.932 | 122.540 | 122.669
Petroleum products.. 181177.2251102.328 | 111.231 {121,210 | 125.238 [ 130.656 ; 130.694
Ammunition .| 19(119.092116.982 | 116.906 | 117.017 | 118.822 |119.998 ; 120.059
Other nondurable goods... | 20 |108.649 |109.812 |110.130|110.443 | 111.096 |111.274 | 111.539
SeIVICES ... 211109.996 1 110.471110.610 {110.941 [112.103 | 112.807 {112.986
Research and

Other durable goods
Nondurable goods ...

I
22110733 |111.874 |111.801{112.227 [113.382 | 113.841 | 114.128

development....
Installation support .. 231110.839|110.061 [110.598|110.809 | 113.190 [ 114.044 | 113.333
Weapons support 241107.264 (109.069 | 109.100 | 109.047 | 110.187 [110.461 | 111.054
Personnel support ... .| 25/108.307 (109.909 | 110.050 [ 110.190 [110.665 | 110.952 | 111.236
Transportation of material | 26 |115.010|104.111103.842 | 106.694 | 108.981 [ 113.903 | 115.125
Travel of persons.. .1 27/118.531|115.328116.287 | 118.728 | 119.669 { 124.340 | 124.450

281111.725|113.007 [ 113.254 [ 113.774 | 114.943 | 115.938 | 115.603
291110.944|112.930(112.910 | 113.057 | 113.773 | 114.758 | 115.144

30 105,781 |105.507 (105.274 | 105.559 | 105.807  105.950 | 106.893
31/117.998 (118.453 117.393 | 117.325 | 117.171|116.575 | 116.873
32104.450 1104.0731103.952 | 104.297 [ 104.616 | 104.885 (104.768
33|102.945 |103.497 {103,391 | 103.166 | 103.500 | 103.990 (104.077
34 1104.457 |105.308 | 105.635 [ 106.131 | 106.658 | 107.318 | 107.047
35|123.044 | 116.338 | 116.257 | 118.375 | 120.550 | 122,650 | 121.83%
36|104.756 | 107.256 | 106.773 | 106.970 | 106.870 | 106.130  105.445
37| 96.019| 94.084| 93730 93.711| 93.607 | 93.380| 92964
38|103.773 | 104.993 | 105.070 | 105.388 | 105.491 | 105.686 | 106.071

Less: Own-account invest
Sales to other sectors,

Gross investment 3
Structures ...........
Equipment and software ..

Aircraft ...
Missiles
Ships
Vehicl
Electron ..
Other equipment...........

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government awn-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in govemment gross output as & partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return an these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software. )

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]

November 2010

Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

3 Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010
moow I I Ih
National defense
consumption expenditures
and gross investment ....... 1| 737.3] 7716 787.3| 7854 7963, 813.0| 8305
Consumption expenditures '........ 2| 6357 664.1| 6769 6735 6840 6952 7112
Gross output of general
government ... 3] 6416| 670.1| 6829| 6795| 6901 701.3| 7176
Value added ... 4| 3374| 3594 361.0| 3654 3745( 376.6| 3789
Compensation of general
government employees .... 5| 2545 2733| 2745| 2780| 2859| 2867 2880
Military 6| 1757 189.4| 1905| 1907 1972 1972 1969
Civilian 7| 787 838| 840 872{ 887 895 911
Consumption of general
government fixed capital 2| 8| 829 862| 866 875| 886 898 909
Intermediate goods and
services purchased ? 9| 3042 3107| 321.9| 3140| 3156| 3248| 3387
Durable goods 10 42.8 453 484 46.3 448 46.1 48.0
Aircraft 1 12.7 14.8 15.1 16.2 13.7 147 15.7
Missiles .. 12 47 47 5.4 46 44 48 5.0
Ships .. 13 0.8 0.7 0.8 06 08 0.8 0.8
Vehicle: 14 3.1 35 4.0 40 41 4.1 3.6
Electronics.. 15 10.9 1.1 121 10.8 11.5 1.2 114
Other durable good 16 10.5 10.5 11.0 10.2 10.4 105 114
Nendurable goods .. 17 30.5 242 28.2 24.2 246 260 273
Petroleum products 18 176 10.3 13.1 1.1 10.7 122 14.1
Ammunition ........ w19 45 4.1 41 43 4.4 45 39
Other nondurable goods... | 20 84 9.8 11.0 8.8 95 9.3 9.3
SEIVICES oonorrreeeree e 21| 231.0| 241.1| 2453| 2435| 2462| 252.7| 2634
Research and
development 22 609| 602 607 598 604 604| 607
Instalfation support 23 418 455 46.3 453 45.3 455 471
Weapons support... 24 307 338 355 339 324 34.6 37.2
Personnel support . 25 79.6 87.3 888 88.9 924 968 1026
Transportation of mi 26 10.7 6.6 6.1: 7.8 8.6 85 9.2
Travel of persons ............. 27 7.3 77 77! 7.8 7.2 6.8 6.6
Less: Own-account investment * 28 22 24 241 24 25 25 26
Sales to other sectors ... 29 37 36 37 36 37 37 37
Gross investment © 30| 1017 107.5| 1104| 111.9| 1124, 117.9] 1193
Structures........... 31 1.3 15.9 17.7 18.1 183 18.2 19.2
Equipment and software 32 90.3 91.5 92.7 938 941 9971 1001
Aireraft......ooeverenns .| 33 137 14.6 13.2 16.2 156 18.0 19.1
Missil 34 4.1 5.1 5.6 5.3 54 6.0 5.4
Ships .| 3 1.0 1.1 10.8 12.3 10.7 13 119
Vehicles .. 36 9.3 9.1 9.4 9.0 9.7 9.8 9.4
Electronics and software 37 2.2 201 2141 20.0 21.0 208 211
Other equipment. 38 321 316 325 31.0 31.8 32.8 33.2

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and gavernment own-account investment (construction

and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the

services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and

related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
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Seasonally adjusted at annual rates

Line | 2008 | 2009 | 2009 2010
1} v ] ]
National defense
consumption expenditures I
and gross investment.......... 1| 657.7| 693.0 | 708.3| 703.8| 7044 717.1| 731.8
Consumption expenditures '......... 2| 5621| 591.7. 604.0| 5985| 5989| 606.8| 6201
Gross output of general i
government. 3| 5674| 5970 609.4| 603.8| 6043| 6122 6256
Value added .| 4] 2057 3138 3172| 3202 322.1| 3237| 3253
Compensation of general
government employees ... 5| 2198 2343| 2372 23941 2406 2413| 2419
Military 6| 1488 160.3| 1627| 1626 1634| 163.4| 1627
Civilian 7 70| 739 744, 768 774 79| 793
Consumption of general
government fixed capital ? 8| 760| 796 800 808 816 825| 835
Intermediate goods and
services purchased °. 9| 2720 2835| 2927| 2838 2824| 2888} 3007
Durable goods 10 413 435 465 445 42.9 442 46.0
Aircraft 1 125 145 14.8 159, 134 14.4 15.4
Missiles 12 44 4.4 50 42 41 4.4 4.7
Ships.. 13 08 07 07 0.5 0.7 0.7 08
Vehicle: 14 3.0 3.3 38 38 38 39 34
Eiectronics.. 15 10.7 109 1.9 106 1.3 1.0 1.2
Other durable goods .. 16 101 9.9 103 98 97 9.8 10.7
Nondurable goods ..... 17 21.3 223 250 206 205 21.2 223
Petroleum products .| 18 9.9 10.1 1.8 9.2 8.6 9.4 10.8
AMMUNIGION.......c.coovvrmveene 19 37 35 35 37! 37 37 33
Other nondurable goods...| 20 77 89 10.0 8.0 85 83 83
SerVICES. .. ecovceeorrnrre e 21 2100 2183 2217 2194 2196| 2240| 23341
Research and
development....... w2 55.0 53.8 54.3 533 53.2 53.1 53.2
Installation support 23 37.8 413 419 408 40.0 39.9 416
Weapons support .. 24 286 31.0 326 311 294 313 335
Personnel support . .| 25 735 794 807 807! 835 87.2 92.2
Transportation of materia 26 9.3 6.4 59 7.3 ‘ 79 75 8.0
Travel of persons............... 27 6.1 6.6 6.6 6.6 6.0 55 5.3
Less: Own-account investment * 28 2.0 21 21" 21 2.2 2.2 23
Sales to other sectors...... 29 33 3.2 32| 32, 32 3.2 3.2
Gross investment 30| 91| 101.9| 1048 1060 1062 111.2| 1126
Structures .......... 31 9.6 135 15.0 154 15.6 15.6 16.4
Equipment and software 32 86.5 879 89.2 89.9 89.9 95.0 95.5
Aircraft ... 33 133 14.1 12.8 15.7 15.0 18.3 18.3
Missiles

34 39 48 53 50 5.1 58 5.0

35 9.0 96 941 104 89 9.2 98

Vehicles .. 36 8.9 85 88, 84 9.1 9.2 8.9
Electronics and software 37 21.0 21.3 22,5 21.3 224 222 22.7
Other equipment. 38 30.9 30.1 30.9 294 30.1 311 31.3
Residual 39 -25 21 =20 -23| -26| -30

20|
1

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Bitlions of dollars]

Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
il v | ] Il
Current receipts from the rest of the world 1 2,682.6 2,208.2 2,209.5 2,354.6 24515
Exports of goods and services 2 1,843.4 1,578.4 1,582.1 1,689.9 1,757.8
Goods '.... 3 1,295.1 1,083.1 1,068.6 1,157.6 1,213.0
Durable. 4 828.2 671.0 6714 728.0 758.4
NONAUIABIB. .c.cc.ocercerreeee et b e s s b s 5 466.9 392.1 397.2 4296 454.6
SEIVICES T oot rrererceettnrenns s cees e s bk 1Bt 5 R e e 6 548.3 ! 515.3 5136 532.3 544.8
Income 7 839.2 629.8 627.4 664.7 693.7
Wage and salary receipt 8 30 29 29 3.0 3.0
Income receipts on assets ... 9 836.2 626.9 624.5 661.7 690.7
Interest.......oooeiecenninncnn. 10 264.4 146.3 136.6 132.6 129.3
Dividends 1 299.3 206.8 213.0 192.2 195.8
Reinvested earnings on U.S. direct investment abroad ... 12 2724 2738 2748 336.8 365.6
Current payments to the rest of the world............cc..ccoooeecivvvnn. 13 3,353.0 2,587.9 2,599.6 2,755.2 2,896.5 3,006.4
Imports of goods and services 14 2,553.8 1,964.7 1,990.5 2,116.3 2,237.6 2,357.1
GOOGS ....cocoov e isseeaecat bbb e 15 2,148.8 15878 1,613.8 1,731.8 1,843.5 1,957.2
Durable 16 1,158.7 890.1 899.8 968.4 1,015.5 1,114.6
NONAUTADIB.. ..o oevrereenssen s 17 990.1 697.7 7141 763.4 8279 8426
SOIVICES 1 ..oovniveraent s e s 18 405.0 376.9 376.6 384.5 394.1 400.0
| payments 19 664.7 483.6 460.1 499.1 502.6 500.8
Wage and salary payments 20 104 10.8 10.7 10.8 12 115
INCOME PAYMENLS ON ASSELS ...ovveveceeesirrecerrnrrrrs s srsrer s nsoes 21 654.3 4728 4495 488.3 491.3 489.3
INBIESE ... ettt e s R0 b 22 4938 3445 3259 3218 3184 323.2
DIVIABNGS .....oooovnvivveseneiss s cisen s rineenns s smsssssass s st 23 1132 99.5 80.8 79.8 96.6 86.0
Reinvested earnings on foreign direct investment in the United States .....c...c.ccovvvvviioniicerinnnc | 24 473 288 428 86.7 763 80.2
Current taxes and transfer payments to the rest of the world (net) ... | 25 134.5 139.5 149.0 139.7 156.3 148.5
From persons (net)...... 26 64.6 66.5 66.3 69.5 70.7 722
From government (net} 27 384 50.2 61.1 45.3 60.6 519
From business (net) ... e i 28 315 22.9 217 249 250 24.4
Balance on current account, NIPAs ......... 29 -670.4 -3719.7 -390.1 -400.6 -445.0 ~49251 .................
Addenda:
Net lending or net borrowing (<), NIPAs........... 30 -665.0 -380.3 -390.7 -401.3 4454
Balance on current account, NIPAs 31 -670.4 -379.7 -390.1 —-400.6 -445.0
Less: Capital account transactions (net) 2... 32 -5.4 0.6 0.6 07 04

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1988, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

November 2010

Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
“Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
il v | ] 1] 1] Y | il ill
Exports of goods and ' Percent change at annual rate:
services... 1 6.0 -95 12.2 244 1.4 9.1 5.0 Exports of goods and
Exports of goods '. 2 63| -120 187 N7 14.0 115 34 SEIVICES ....covvvrs e 1 6.0 -9.5 12.2 244 14 9.1, 5.0

Foods, feeds, and beverages........ | 3 68 46| -32| 696 -09 -322| 162 Percentage points at annual rates:

Industrial supplies and materials 4 109 -68 335 1.9 19.2 17.3 -3.3 Export gf po d s‘a uel ré 2 441 835 1206 2066 953 791 2.41
Durable goods .| 5| 105 -133| 286| 186| 128 380| -95 "g° ds °f 930 S di 5 037l o9 cosl 3 ool 212l oa
Nondurable goods | e| 111 35| 359 88| 224/ 85 -02 00ds, foeds, and beverages...... 37 0261 0. : 0] 2 81

_ Industria! supplies and materials 4 213 -1.32 5.63 2.50 3.63 345 =070

Capital goods, except automotive 7 6.2 147 6.1 287 15.1 19.1 10.7

Durable goods 5 0.71| -0.89 1.60 1.23 0.82 223| -068
Civilian aircraft, engines, and
parts 8 _33 37 ~9.9 234| -311 73 30.0 Nondurable goods ... . 6 142 -044 403 127 2.81 122| -0.02
Compulé perip : ’ ’ ’ : ’ ' Capital goods, except automotive 7 159| -3.75 1.57 6.71 3.60 434 253
! Civilian aircraft, engines, and
parts. 9 52 -78 21.8 259 23.1 213 145 g "

Other .. 10| 87| -180| 88| 305| 292| 254| 65 COEr?;;tusté'r'é5&&5%&?5@”56& ----- 8| -015| -0.16| -048} 105 -156] -029| 1.04
Autorative vehicles, engines, and ~ ~ | ' ' 9| o013| —o18| o048 060 051 047! 033
PAMS ..o 1 1.1 33.1| 1561 706 359 195 5.4 10 160 341 156 7 4 41 17
Consumer goods, except : e 5 50 65 18 7

automotive.... 12 8.2 7.2 101 239 11.0 4.6 6.2 !

Durable goods . 13| 75| -168| 294| 248 137 232| 37 o it 1) -008) -224| 487) 334, 12| 1.14) 034

Nondurable goods Bl Al 2g) jen =9l 83 -#0) 92 automotive 12 o71| -08s| 097| 220 103 -040| 05¢

ther ..o 15 -86 —40 24.2 92.5 175 539 11.8
] 16 53 39 01 102 58 39 86 Durable goods . 13 037 -0.85 1.29 117, 065 1.01 0.18
Exports of services - - - : - - . Nondurable goods 4] 034 021 -031| 103 038 -141| 037

Transfers under U.S. miltary Other s 15 -0.32| -013| -090| 235! -064| 1.49| -043
agency sales contracts. 17| -174) 161 109.8| -804 784 216  -82 Exports of services ! 16 1'59 1'17 0'12 3700 184 1'21 2'57

Travel ..o 18| 86| -109' 20| 76/ 195 031 227 x%gnssfeorsﬁ:elfﬁss itary St A - Pk - -

Passenger fares. ol 19rl 32 32 2l 93 83 sl agency sales contracts 17| —016] o012 094 -154| o050| 018] -008

Other transportation . 20 02 14.6 125 20.9 104 8.0 1.0 |

; ; [ ) i Travel......ooo 18 050 -065| -0.12 046, 105 0.02 1.18

Royaities and license fees 21 77 43| -17.3 69.5 5.8 9.0] 6.6 |

- ; . Passenger fares 19 0.17| -0.06 002| 038 -015 -0.09 047

Other private services .. 22 44 04 1.3 98 22 37 40 ,

Other .... 23 134 71 -118 _410 251 81l 125 Other transportation. 20 0.00| -0.35 0.27 046! 023 017} -0.02
Imports of goods and ; Royalties and license fees 21 0.39| -022| -1.07 322" 034 0.49 0.35

i ices.. . . 21 51 . . .
services 24| 28] -138° 29 48| n2l ans' 174 Sther private services 2 0% 006 ozt 1S 0%) D82 0%
Imports of goods '. 25| -35 -158. 274 62| 120 405 1841 P h I rate:

Foods, feeds, and beverag 2| 13| 54 24| 25| 180] 54 00 e'°f"' b at o d'a'e

Industrial supplies and mater mports of goods an 24 26| -138| 219 a9l 12| @ 174
except petroleum and products 27| -75| -243  262] 199 301| 315, 41 R o ’ ’ " 5 ’
Durable goods 28 86| -299 4.1 31.0 433 395 35 Percentage points at annual rates: ;

Nondurable goods 29| 63 -183 5120 104 185/ 238 47 Imports of goods ' 25| -2.98| -1315| 21.54| 504  9.81| 3250| 15.03
Petroleum and products .| 80 271 -88 | 202| —474| 34| 7BE. 419 Foods, feeds, and beverages 26| -005| -020| -004| 010! 068 032 004
Capital goods, except automotive | 31 19| -16.8 ‘ 209 322 155 49.0 155 Industrial supplies and materials,

Civilian aircraft, engines, and : ! : except petroleum and products | 27| -096{ -288| 241 176/ 28| 346 052

L — 32. 30| -181) -247) 147, -105| 03 148 Durable goods . 28| 057 182, 027| 128 188 210| 024
Computers, peripherals, and i I Nondurable goot 29| -0.38( -1.06] 215 048! 09| 136 029
| 317 51 587|792 88| 5151 -205 Petroleum and produc! 30| -045! -139]| 380 -957! -053| 1032 551

) 34| 25 214 157) 183 222| 545 379 Capital goods, exceptautomotive | 31| 033 -313| 387| 520, 276 843 307

Automotive Civilian aircraft, engines, and |
PAMS oot i 35| -121| -324; 2313 52.0 121 69.9 . 162 T 32| —004] -027| -043 020i -0.15 0.02| -019

Consumer goods, except Computers, peripherals, and :
automotive 36 -1.1| -10.8 6.1 19.2 77 2531 202 33 0.07! -0.08 237 298 0.45 245 -1.14
Durable goods .. 37 -1.4| -141 -0.2 18.8 185 313; 200 4 031 -280 1.04 202 246 6.02 440
Nondurable goods 38 -0.7 -6.9 135 19.6 -3.2 18.8 \ 204 Automotive vehicles, engines, and

01151 Ra——— 39| 96| -70| -54 42| 357| -242 42 PAMS....v.ovovveer v 35) -127{ -311] 10.18| 3.83| 1.10| 566| 159

Imports of services '.. 40 24| 42 1.5 -05 78 43, 141 Consumer goods, except

Direct defense expenditures. 4 =52 15| -128| -165 9.0 26.4 24.4 automotive 36| -022{ -217 153, 376 1.69 527 410

Travel ... 42 -17 2.1 -29| -11.3 3.0 6.4 274 Durable goods . 37y -015| -154 009 193 1.94 3.39 2.18

Passeng 43 03| -13.8 361 -28.1 0.2 -7 438 Nondurable goo 38| -006| -063 144 184| -026 1.88 1.92

Other transportal 44 75| -159 -6.5 35 33.4 289 16.9 Other ... 39| -038f -027| -0.21 015 1.30) -1.01 0.20

Royalties and license fees 45 02| -20| -188{ 363 609 -174 20 Imports of services 1. 400 037 -0.70| 040 -0.11| 140] 085] 240

Other pﬂvate services .. 46! 108 -36 6.7 6.0 0.7 5.8 49 Direct defense expenditures . 41] -006| 013| -021 027 013 036 030

Other .. a7 27 72| -06; 131} -220 0.6 58 Travel..oocvrovon. 42/ -005| -007| 011, -043| 010 -0.20| 081

Addenda. Passenger fares.. 43 0.00| -0.18 047| -042 0.00 0.08 0.49

Exports of durable goods ............. 48 53| -17.1 223! 336] 158| 236 33 Other transportation. 44| -017| -034| -012| 006 059! 060 036

Exports of nondurable goods 49 83 -2.3 12.5 28.3 111 5.4 36 Royatties and license fees 45 000; -0.02| -027 0.39 0.64| -023 0.03

Exports of agricultural goods 2..... 50 6.7, -32| 54| 592| 146 -324 130 Other private service: 46| 067| 026! 064 048, 006/ 050} 039

Exporis of nonagricultural goods | 51 63| -128| 215, 291 139 174 2.6 Other.... 47| 001 003, 000, 007, -013] o001 0.03

Imports of durable goods. .| B2 -39 -206 333 30.7 19.1 432 147

Imports of nondurable goods....... | 531  -3.1 94| 204} -182 37| 371 22.8 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,

Imports of nonpetroleum goods ... 54‘ =37, -174 27.2 243 159 328 135 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

. services.

1. Exports and imports of certain goods, primarily military equipment purchased and scld by the federal government.
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goads.
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Table 4.2.3. Real Exports and Imports of Goods and Services

by Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line | 2008 | 2009 2009 2010
il v ! I n
Exports of goods and
SBIVICES ........covvviiiiiinns 1|126.255 | 114.228 | 114.174 | 120.569 | 123.858 | 126.592 | 128.138
Exports of goods ........... 2(127.649| 112377 | 112.474 | 120,484 | 124.495 | 127.939 | 129.014
Foods, feeds, and beverages 3]125.356 | 119.593 | 115.558 | 131.879 | 131.570 | 119.371 | 123.941
Industrial supplles and
materials...... 4131.222 | 122.237 | 126.511 | 130.126 | 135.959 | 141.499 | 140.302
Durable goods. 5(127.917|110.948 | 113.383 | 118.330  121.957 | 132.175 | 128.904
Nondurable goods .. 6133.159 | 128.530 | 133.831 | 136.690 | 143.763 | 146.727 | 146.650
Capital goods, except
QUIOMOtVE ....oceeres s 7(128.510|109.611| 107.406 | 114.390 | 118.484 | 123.775 | 126.968
Civilian aircraft, engines, and
PAMS ... s 8(116.078 | 111.788 | 107.424 | 113.223 | 103.158 } 101.233 | 108.086
Computers, peripherals, and
parts 9(119.162 | 109.844 | 110.449 | 116.994 | 123.237 | 129.334 | 133.777
.| 10[133.036|109.055 | 107.052 | 114.421 | 121.979 | 129.089 | 131.133
Automotive vehicles, engines,
and Pans ... 111119.084 | 79.703| 85.438| 97.647|105.426(110.219| 108.695
Consumer goods, except
automotive 12| 132.475|122.962 | 122.721 | 129.465 | 132.889 | 131.340 ) 133.321
Durable goods 13| 140.481 | 116.895 | 118.537 | 125.284 | 129.359 | 136.273 | 137.502
Nondurable goods .. 14| 123.231 | 129.674 | 127.272 | 133.993 | 136.693 | 125.920 | 128.718
Other 15]108.907 | 104.532 | 96.421|113.577 108.241 | 120.552 | 116.831
Exports of services ... 16|123.095 | 118.303 | 117.933 | 120.822 | 122.533 | 123.708 | 126.292
Transfers under U.S. military ‘
agency sales contracts........| 17| 68.519| 79.562|103.162| 68.607. 79.290| 83.261| 81.508
Travel......coees 18| 118.892 | 105.933 | 104.512 [ 106.4361 111.275 | 111.369 | 117.218
Passenger fare 19]123.727 | 118.913| 121.307 [ 113.963 111.207 | 109.690 | 117.607
Other transportation 20| 91987 78.584) 79.021| 82.866| 84.948| 86.591| 86.370
Royaities and license fees... 211132.947 | 127.266 1 121.213| 138.305 | 136.244 | 139.221 | 141.451
Other private services 22 135.327 | 135.924 | 135.293 | 138.502 | 139.253 | 140.507 | 141.897
Other 23| 121.982 113285 111.061|109.926 | 116.267 | 113.850 | 117.242
Imports of goods and |
services 241106.113| 91.418| 92.752| 93.874| 96.401|103.613|107.859
Imports of goods ... .| 25/105.189 88.615. 90.324| 91.691 94.321‘102.690 107.056
Foods, feeds, and beverages..... 26 105.988 | 100.247 | 99.850 | 99.211}103.392: 104.766 | 104.764
Industrial supplies and ! !
materials, except petroleum :
and products... 27 92676| 70.179| 69.245| 72.464| 77.388: 82.870| 83.699
Durable goods 28 90.226| 63.205| 59.939| 64.120| 70.158° 76.241| 76.892
Nondurable goods .. 29, 95.859| 78.304| 80.120| 82.132| 85.692  90.396| 91.441
Petroleum and products . 30:100.078| 91.277| 97.787| 83.281| 82572 95.452(104.178
Capital goods, except :
AUIOMOLIVE ......vovvveeaieei 31:120.750 | 100.488 | 100.084 | 107.326 | 111.259 122.917 | 127.416
Civilian aircraft, engines, and !
PAMS e 32 118600 97.152| 93.822| 97.08%| 94.422 94.360| 90.658
Computers, peripherals, and !
parts... .| 33°130.847|128.862 | 133.124 | 154.025 | 157.304 | 174.522 | 164.794
.| 34]117.620| 92.488| 91.138| 95.050| 99.934|111.417|120.739
Automotive vehicles, engines,
and parts .... .| 35| 92.873| 62.815| 70.173| 77.916| 80.166| 91.520| 95.020
Consumer goo : i
automotive 36|112.955( 100.742 | 100.151: 104.637 | 106.588 | 112.769 | 118.075
Durable goods 37(113.987 | 97.959| 96.901; 101.163|105.539 | 112973 118.242
Nondurable goods .. 381111.714| 103.984 | 103.938 | 108.685 | 107.815| 112.552 | 117.902
Other ... . 391 91.947| 85500| 84.500| 85.374| 92.138| 85.974| 86.856
Importsc»fservu:es1 401111.167 | 106.461 | 105.915 105.772 | 107.766 | 108.916 . 112.572
Direct defense expenditures 411 75560 | 84.230| 83515 79.822| 81.555( 86.468. 91.326
Travel ... 42| 96.828| 94.753| 92304 89.575| 90.241| 88750 94.284
Passenger fares.. 43| 95.783| 82.595| 87.472; B80.538| 80.588| 79.196 86.722
Other transportati 44| 82.961| 69.772| 68.083 68.666| 73.800| 78.643 81.768
Royalties and licens 45| 954621 93.572( 90.971: 98.297|110.710| 105.554 i 106.070
Other private services 46 158.667 | 153.013 | 153.383 . 155.617 | 156,877 | 158.093 ; 160.006
Other 47 96.944 | 103.894 | 102.622 ' 105.837 | 99.454| 99.601'101.020
Addenda: : ;
Exports of durable goods .......... 481 127.390 ( 105.658 | 106.523 ' 113.456 | 117.690 | 124.085 125.086
Exports of nondurable goods .... | 49| 127.773(124.782 125.302 133.351 | 136.892 | 134.661 i 135.870
Exports of agricultural goods 2 50| 123.782|119.801 | 115.550 | 129.793 | 134.290 | 121.767 . 125.539
Exports of nonagricultural
goods.. 511127.962 | 111.564 | 112.086 | 119.476 | 123.437 | 128.403 | 129.217
Imports of 521106.968| 84.904| 85.757| 91.699| 95.804|104.797 | 108.456
Imports of nondurable goods..... 531102.462| 92.827 | 95.624| 90.934| 91.754| 99.294|104.532
Imports of nonpetroleum goods | 54| 106.056 | 87.632| 88.308| 93.235 96736 103.859 | 107.203

Table 4.2.4. Price indexes for Exports and imports

of Goods and Services by Type of Product
{Index numbers, 2005=100]
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Seasonally adjusted

Line | 2008 2009 2009 2010
ol ( I I
Exports of goods and
SEIVICES .....covvvvrrnnrrcnans 1{111.874| 105,877 | 106.212 | 107.424 | 108.771 | 110.060 | 110.180
Exports of goods ! ..., 2/111.970| 104.403 | 104.892 | 106.072; 107.565 | 108.965 | 109.098
Foods, feeds, and beverages.... 3|146.607 | 133.190 [ 133.995 | 132.498 | 133.688 | 132.417 : 136.650
Industrial supplies and i
materials 41129.602| 105.615  106.860 | 111.130| 115.679 | 120.780 | 120.550
Durable goods 5(122.364 | 105,465 [ 106.008 | 111.684 | 114.959| 117.813 | 116.791
Nondurable goods 6133469 105.764| 107.362| 110.960 | 116.130| 122.344 | 122.512
Capital goods, except
AUIOMOLIVE ......ceovnccrciens 71 99.358| 99.386| 99.545| 99.593| 99.741| 99.689| 99.454
Civilian aircraft, engines, and
81114.085: 119.652| 119.505 | 120.575 | 121.580 | 122.005 | 123.310
9| 80.900! 75.405| 74.725| 75.836| 74.195| 74.881| 72.643
.| 10} 99.373| 99.185| 99.554| 99.181| 99.480| 99.213| 99.069
Automotive vehicles, engines,
aNd PaMS........ccourevverrerrninnes 11/103.639 | 104.184 | 104.035 | 104.256 | 104.667 | 104.552 | 104.600
Consumer goods, except |
automotive 121105.611|105.846 | 106.170 | 106.377 | 106.350 ; 106.612 | 106.674
Durable goods 131103.993 | 104.740 | 105.158 | 104.924 | 103.046 | 103.215 103.091
Nondurable goods .. 141107.679 | 107.311| 107.551 | 108.251 | 110.257 | 110.627 | 110.923
Other... .| 15]114.800|107.180| 107.742 |, 109.075 | 110.798 112.307 | 112.593
Exports ofservnoes‘ ................ 16| 111,643 | 109,172 | 109.164 | 110.437 | 111.451 112.480 | 112.568
Transfers under U.S. military
agency sales contracts 17107.429 | 108.405 | 108.461 | 108.764 | 109.264 | 109.602 | 109.869
Travel.....oeee.. 18| 113.083 | 108.384 | 109.070 110.122 | 110.685| 111.874 [ 112.583
Passenger fare: 191 121.040 | 105.968 | 102.182 | 106.391 | 116.367 | 127.141| 127.616
Other transportation 20 115.118| 109.143" 108.335 | 109.597 | 111.011] 112.341| 112.888
Royalties and license fees .. 21|109.708 | 109.566 ; 109.647 | 110.173 | 110.651 { 110.668 | 110.906
Other private services. 221110316 | 109.554 1 109.847 | 111.088 | 111.354 | 111.787 | 111.473
Other 23| 112727 112,687 | 111.631| 115119 | 118,642 118.434 | 117.898
Imports of goods and
services 241118.685| 105,987 | 105.879 | 111.222 | 114.514 | 112.234 | 109.936
Imports of goods ’ .| 25/119.603|104.908 | 104.680 | 110.650 | 114.497 | 111.653 | 109.033
Foods, feeds, and beverages.... | 26| 123.313|119.547 | 118.847 | 121.299 [ 125.014 | 128.725 | 130.525
Industrial supplies and
materials, except petroleum
and products.... .| 27]128.383]|104.555|101.763 | 108.628 | 115,671 | 116.200 | 114.955
Durable goods 28 130.449|109.987 | 111.226 | 117.310 | 122.633 | 127.602 | 124.955
Nondurable goods 29| 125,518} 98.862| 92.697 | 100.046 | 108.436 | 105.102 | 105.102
Petroleumandproducts 30| 189.493| 116.302 | 117.777 | 151.436| 172.189 | 149.107 | 131.470
Capital goods, except
AUIOMOBIVE ... 31| 99.018| 96.638| 96.516| 96.302| 96.167| 95.857| 95.703
Civilian aircraft, engines, and
PAMS i 32|115.956| 122.356 | 123.162 | 124.009 | 124.825 | 124.898 | 125.800
Computers, peripherals, and
33| 82621} 78.061| 78.067| 77.338| 76.896| 76.7161 75972
34 103.623| 101.339 | 101.055 | 101.032 | 100.984 | 100.578 | 100.655
35|103.969 | 104.762  104.925 | 105.380 | 105.068 | 105.238 | 105.708
36 | 104.277 | 103.890 | 103.755 | 103.913| 104.203 | 104.292 | 103.934
Durable goods 37(103.758| 102.723 | 102.751 | 102.948 | 102.711 [ 102.417 | 101.246
Nondurable goods .. 38|104.917 | 105.286 | 104.966 | 105.082 | 105.971| 106.514 | 107.128
Other....ceerrene 391113.820 | 110.922| 110.250 | 111.112| 112.415| 113.310 | 113.648
Imports of services ! 401113.921| 110.711  111.179 | 113.650 | 114.351 | 114.813 | 114,152
Direct defense expenditures 41[124.583| 120.298 | 122.918 | 127.988 | 126.660 | 119.537 | 112.798
Travel... 421119.382| 112.056 { 115.981 | 118.796 | 118.974 { 118.653 | 119.186
43(130.012| 120.290 | 112.783 | 124.846 | 130.594 | 140.742 | 134.893
441104.513| 96.231| 93.801| 96.687| 99.081102.166|103.918
Royalties and licens: 45|109.730 | 109.553| 109.640 | 110.165| 110.644 | 110.660 | 110.899
Other private services. 461111907 | 112.8391113.614 | 114.442| 114537 | 114512 | 114.123
Other 471113.205| 108.468 | 109.890 | 111.700| 112.397 | 112.976 | 113.623
Addenda: '
Exports of durabte goods......... 481104.038| 101.630 | 101.844 ; 102.708 | 103.155 | 103.575 | 103.302
Exports of nondurable goods.... | 49|129.937 | 111.733| 112.812 | 114.658 | 118.171| 121.533 | 122.500
Exports of agricultural goods 2 50| 146.874 | 129.901 | 131.192 | 131.011 | 132.190 | 131.696 | 136.232
Exports of nonagricultural ‘
goods.. 511109.353 | 102.516 | 102.945 | 104.244 | 105.767 | 107.318 | 107.125
Imports of g 52 [ 105.644 | 102.241 | 102.351 | 103.023 | 103.406 | 103.750 | 103.262
Imports of nondurable go 53|141.555|110.109{ 109.302 | 122.854 | 132.047 | 124.183 | 118.216
Imports of nonpetroleum goods 541108.215| 103.480 | 102.960 | 104.180 | 105.463 | 105.725 | 105.556

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included In services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services Table 4.2.6. Real Exports and Imports of Goods and Services
by Type of Product by Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line| 2008 | 2009 L 2009 2010
1} v | Il 1] oM v Il 1}
1
T
Exports of goods and | Exports of goods and i
services 1{1,843.41 1,578.4| 1,582.1| 1,689.9| 1,757.8| 1,817.9| 1,842.1 services 1| 1,647.7| 1,490.7 1,490.0| 1,573.5| 1,616.4| 1,652.1] 1,672.3
Exports of goods ... 2| 1,295.1 . 1,063.1| 1,068.6 | 1,157.6| 1,213.0| 1,262.8 | 1,274.9 Exports of goods ! ... 2| 1,156.6| 1,018.2} 1,019.1| 1,091.7] 1,128.0| 1,159.2| 1,169.0
Foods, feeds, and be 3| 1083 93.9 91.3| 103.0| 1037 93.2 99.9 Foads, feeds, and be 3 73 705 68.1 77. 77. 70 73.1
Industrial supplies and Industrial supplies and i
materials 4 3869 2937| 307.1| 3285| 357.2| 388.2( 3842 materials 4| 2985| 278.1° 287.8| 296.0{ 3093 321.9| 3192
Durable goods 5 1286' 962 98.6/ 1084| 1150 127.8( 1235 Durable goods 5| 105.1 912, 932 97.31 10021 1086 1059
Nondurable goods .. 6| 2583, 1975| 208.4f 2200 2422| 2604( 260.6 Nondurable goods .. 6| 1935| 186.8 1945 | 1986; 2089, 2132 2131
Capital goods, except : Capital goods, except
AUtOMOLIVE .........cvvv e 7| 45771 390.5| 383.2] 4083 423.6| 442.3| 4526 BUtOMOtIVE ..o 7| 460.6| 3929 3850| 410.0| 424.7| 4438| 4551
Civilian aircraft, engines, and Civilian aircraft, engines, and !
PaMS s 8 740 74.8 7 76.3 70.1 69.0 745 pars ..o 8 649 62.5 ‘ 60.0 63.3 57.7 56.6 60.4
Computers, peripherals, and Computers peripherals, and
9 439 377 376 404 41.6 441 443 parts 2 . Gl e TSSO [OPRP ORI IOTOTRTINN DOV
. ..} 10 3398 278.0| 2738 2017 311.9| 329.2; 3339 Other .| 10 3419 280.3' 2751| 2941 3135 331.8| 3370
Automotive vehicles, engmes Automotive vehicles, engmes I
and pars ... 11} 1215 81.7 875| 100.2| 1086| 1134} 1119 and parts......c.....occvcevrcennenn 1 117.2 784 84.1 96.1 103.7; 1085! 107.0
Consumer goods, except Consumer goods, except
automotive... 12| 1613, 150.0f 150.2| 158.7| 1629| 161.4| 1639 automotive .. 12y 1527 1418, 1415 1493] 1532] 1514, 1537
Durable goo 13 90.7 76.0 774 816 82.7 87.3 88.0 Durable good 13 87.2 72.6 736 778 80.3 846. 854
Nondurable goods .. 14 70.6 74.0 72.8 77.2 80.2 741 75.9 Nondurable goods .. 14 65.6 69.0 67.7 71.3 72.7 67.0 68.5
Other ....oeeevvvrerians 15 59.4 53.2 483 588, 569 64.3 625 Other........ovvcernicnns 15 51.7 49.7 45.8 54.0 514 57.3 55.5
Exports of services ' .| 16! 5483 5153| 5136 5323 5448 5551| 567.1 Exports of services ' .| 16} 491.1| 4720 4705| 482.0) 488.9| 4936 5039
Transfers under U.S. military : ' Transfers under U.S. military
agency sales contracts 17 133 15.6 20.2 135 157 16.5 16.2 agency sales contracts ......... | 17 124 14.4 187 12.4 143 151 147
Travel ....oooeees 18, 1100 93.9 93.2 959 100.7] 101.9| 107.9 Travel............... 18 97.3 86.7 855 87.1 91.0 911" 959
Passenger fare 19 314 26.4 26.0 254 271 28.2 315 Passenger fare: 19 259 249 254 23.9 233 230 247
Other transportation 20 437 354 353 375 389 40.2 402 Other transportation 20 38.0 324 326 34.2 35.1 357 357
Royalties and license fees .. 21 93.9 89.8 85.6 98.1 97.1 99.2; 1010 Royalties and license fees .. 21 85.6 82.0 78.1 89.1 87.7 897 911
Other private services 22| 2389| 2383 237.8| 2462 2481 2514 2531 Other private services. 22| 2166 2175| 2165| 221.7| 2229 2249) 2271
Other 23 17.0 15.8 154 157 171 16.7 171 Other... 23 1511 14.0 13.8 136 14.4 14.1 145
Imports of goods and Residual.. 24| 15 78 70 79| 58 16 18
services 24| 2,553.8| 1,964.7 | 1,990.5| 2,116.31 2,237.6| 2,357.1| 2,403.5 Imports of goods and !
imports of goods * . 25| 2,148.8| 1,587.8( 1,613.8] 1,731.8) 1,8435| 1,957.2| 1,9925 SeIVICeS ..o, 25| 2,151.7 ; 1,853.8 | 1,880.8| 1,903.6 1,954.8| 2,101.1| 2,187.2
Foods, feeds, and be 26 89.0 816 80.8 819' 880 91.8 93.1 Imports of goods ................... 26| 1,796.6. 1,513.5| 1,542.7| 1,566.1| 1,611.0| 1,753.9| 1,828.5
Industrial supplies and I Foods, feeds, and beverages.... | 27 722 683 68.0 67. 70. 71 71.
materials, except petroleum : Industrial supplies and
and products... .| 27  3165| 195.2| 187.2| 20927 237.9| 255.8| 2557 materials, except petroleum
Durable goods 28 1601 94.6 90.7] 1023; 117.0 1324| 1307 and products... .| 28| 2465 186.7| 1842 192.8| 2059| 2205| 222.7
Nondurable goods .. 29 1564 100.6 96.6) 1068, 1208 1235 1250 Durable goods 29| 12271 86.0 81.5 87.2 954 1037| 104.6
Petroleum and products . 30" 4776| 2674 2901| 317.6| 356.1| 3585| 3449 Nondurable goods .. 30| 1246 101.8| 1042 1068 1114 1175] 1189
Capital goods, except ' Petroleum and products.. 31| 2521| 2299| 2463 209.7| 208.0| 2404| 2624
aUtomOotiVe .........ooveeeeee 31. 4552| 369.7| 3678| 3936| 407.4| 4486 4643 Capital goods, except
Civilian aircraft, engines, and automotive ..o 32| 4597 3826| 381.1| 4086| 4236 468.0) 4851
oL 1 T 32 354 30.6 298 310 30.3 30.3 29.4 Civilian aircraft, engines, and
Computers, peripherals, and PAMS 1 33 30.5 25.0 24.2 25.0 2437 243 233
parts .| 33 1009 93.9 971 111.3| 113.0; 12561 1170 Computers peripherals, and
Other ... .| 341 3189| 2453| 241.0| 251.3| 2641| 293.2| 3180 parts 2 L B [ [ o e
Automotive vehicles engines, l Other... 35| 307.8| 2420| 2385| 248.7| 2615: 2916| 3159
and parts 35| 231.2| 157.6| 1762 196.4| 201.5| 2304| 2403 Automotive ‘
Consumer go: and parts 36| 2224| 150.4| 1680, 1866| 192.0| 219.1] 2275
automotive 36| 4847| 430.7| 4276| 4475 457.1| 484.0| 5050 Consumer goods, except !
Durable goods 37| 2649| 2254) 2230| 2333 2428 2592| 2682 automotive 37| 4648 4146 4122| 4306 4386| 464.1| 4859
Nondurable goods .. 38| 219.8| 2053} 2046| 2142 2143| 2248| 2369 Durable goods 38| 2553 2194| 2171| 226.6| 2364 2531) 2649
Other ....ccocvvee 39 945 85.6 84.1 85.6 93.5 87.9 89.1 Nondurable goods .. 39| 20951 195.0| 1949| 2038| 2022 211.1| 2211
Imports of services ... 40| 405.0{ 3769| 3766| 3845| 3941| 400.0| 411.0 Other 40, 80, 772} 763| 771} 82 776 784
Direct defense expendi 41 28.3 30.5 30.9 30.8 311 311 31.0 imports of services '........ 41| 355.5| 340.5| 3387 33837 3446 3483 3600
Travel .............. 42 797 732 738 734 740 726 775 Direct defense expenditure 42 227 253 251 24.0 245 26.0 275
Passenger fare: 43 32.6 26.0 258 26.3 275 29.2 306 Travel.............. 43 66.8 654 63.7 618 622 61.2 65.0
Other transportation 44 537 416 395 411 452 487 52.6 Passenger fare 44 25.0 216 229 211 211 207 22.7
Royalties and license fees .. 45 258 25.2 245 267 30.1 28.7 29.0 Other transportation 45 514 432 422 425 457 487 50.6
Other private services 46| 1737| 168.9{ 1704| 1742 1746 177.1| 1786 Royalties and license fees .. 46 235 230 22.4 242 27.2 26.0 26.1
Other 47 11.2 11.5 11.6 121 1.5 115 11.8 Other private services. 47| 1552| 149.7| 150.0( 152.2| 1525| 1546, 1565
Addenda: Other... 48| 99| 106 105 108 102 102| 104
Exports of durable goods ......... 48| 8282| 671.0] 6714| 7280| 758.4| 8029| sgo72  Residual. 49| 50 -02| 08 -158) -202) -188) -137
Exports of nondurable goods ... - 49| 4669 3921| 397.2| 4296| 454.6| 450.9| 4677 Addenda:
Exports of agricultural goods 2 50| 118.0| 101.0 98.3| 110.3| 1152| 1040 1109 Exports of durable goods.......... 50| 796.0| 660.2| 659.4| 7089: 7354| 7754, 7816
Exports of nonagricultural Exports of nondurable goods.... | 51| 359.3| 350.9( 3524| 3750 3850 378.7| 3821
go0dS.....oveeu i, 51| 11771 9621 970.2| 1,047.3| 1,097.8| 1,158.7( 1,164.0 Exports of agricultural goods ? 52 80.3 717 75.0 84.2 87.1 79.0 815
Imports of durable goods.... 52| 1,1587| 890.1| 899.8| 9684 1,0155| 1,114.6| 1,148.1 Exports of nonagricultural
Imports of nondurable good: 531 990.1) 697.7| 7141| 7634| 827.9| 8426| 8445 goods 53| 1,076.4| 9385| 9429 1,005.0| 1,038.4| 1,080.1| 1,087.0
Imports of nonpetroleum goods | 54[ 1,671.2| 1,320.4| 1323.8| 1,414.2| 14854 15987 | 1,647.6 Imports of durable goods 54| 1,0968| 870.6| 879.3| 9402| 982.3| 1,0745| 1,1121
Imports of nondurable goods.... | 55| 699.4| 6337 652.8| 620.7| 6263 6778 7136
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, imports of nonpetroleum goods | 56| 1544.3| 1,276.0| 1,285.9| 1,357.6| 1,408.6| 1512.3| 1,561.0

are included in services. Beginning with 1986, repairs and aiterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the ecanomy, the chained-dallar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table

42.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

SURVEY OF CURRENT BUSINESS

Table 5.1. Saving and Investment by Sector
[Billions of dollars]

D-39

Seasonally adjusted at annual rates

Line 2008 2009 2009 2010
v | Il 1l
GrOSS SAVING.......ccoevvvrmmmmrrminrr oo 1 1,785.2 1,533.8 1,438.0 1,562.5 1,674.3 ...
Net saving ...t 2 -64.0 -3274 -4103 -289.8 -186.1

Net private Saving...........c....ccovvcuiirmmrvimncnseiinn 3 599.6 9445 965.6 1,006.7

Domestic business . 4 156.7 284.2 342.2
Undistributed corporate profits................... 5 2272 3429 4139
Inventory valuation adjustment, corporate 6 —44.1 . 87
Capital consumption adjustment, corporate 7 -26.3 -70.6 -63.0

Households and institutions 8 4429 660.3 623.4
Personal saving .. 9 4479 655.3 623.4
Wage accruals less disbursements....... 10 . 0.0

Net government saving H -663.6 -1,271.9 -1,375.9 -1,296.4 -1,285.7
Federal 12 -616.2 -1,251.7 -1,356.7 -1,310.3 -1,314.2
State and local.. 13 —474 -20.1 -19.2

Consumption of fixed capital ..... 14 1,849.2 1,861.1 1,8483 1,852.2

PIVALE ... ervssenseesii e sseesseec s 15 1,536.9, 1,535.8 1,523.1 1,525.5
Domestic business .......... 16 1,2445 1,245.2 1,234.3 1,234.7
Households and instituti 17 29241 290.6 288.8

Government 18 312.3; 3253 325.1
Federal ......c