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While economists agree that investment in human capital is eco-
nomically significant, there remains much discussion about the
most effective way to measure such investment. The Bureau of
Economic Analysis (BEA) Advisory Committee Meeting on May
7, 2010, brought together four economists to discuss various ap-
proaches to measuring human capital. In this issue of the Survey
ot Current Business, we are pleased to present papers and com-
ments from Michael S. Christian of the Wisconsin Center for Ed-
ucation Research at the University of Wisconsin-Madison, Ellen
R. McGrattan of the Federal Reserve Bank of Minneapolis and
the University of Minnesota, Katharine G. Abraham of the Joint
Program for Survey Methodology at the University of Maryland
and the National Bureau of Economic Research, and Dale S. Jor-
genson of Harvard University and the Chairman of the BEA Ad-
visory Committee.

Also in this issue, we present updated statistics for the annual
industry accounts, which detail interactions among industries
and the contributions of industries to gross domestic product
(GDP).

The most recent GDP statistics are presented in our signature,
easy-to-read format, as are the latest government receipts and ex-
penditures statistics.

In the Taking Account section, we highlight the work of BEA
economist Benjamin Bridgman on the measurement of trade
costs and how that affects our understanding of trade flows.

m



iv

June 2010

Taking Account...

BEA paper explores trade-
weighted import costs
Global trade has grown signifi-
cantly since World War II. A
classic explanation is that trade
expanded as a response to falling
trade barriers. However, this
classic story has been difficult to
demonstrate empirically. Trade
costs do not appear to have
fallen enough over time to ex-
plain the amount of trade
growth observed given conven-
tional elasticities. Until the re-
cent recession, trade continued
to grow during the 2000s despite
little decline in trade costs.

Benjamin  Bridgman, an
economist at the Bureau of Eco-
nomic Analysis (BEA), discusses
this issue in his recent paper
“Market Entry and Trade-
Weighted Import Costs,” which
examines how trade costs are
conventionally measured and
some key drawbacks of such
measurement.

The relatively small decline in
trade costs historically has puz-
zled many. Freight costs espe-
cially show only a small decline
despite revolutionary changes in
global transportation since the
late 1960s. Ports and ocean ship-
ping services, for example, have
boosted productivity growth
enormously because of the
adoption of containerization
and bulk handling. Modern con-
tainers and bulk ships can be
unloaded in a few hours rather
than being unloaded manually
over the course of days.

One explanation for the
smaller-than-expected decline in

trade costs is that improved
transportation quality has mod-
erated the decline in freight
rates; shipments are faster and
subject to less damage, theft, and
loss. Another explanation is that
market power in international
shipping has kept rates high.

Measurement issues, how-
ever, cannot be ignored. Import
costs comprise thousands of
product-level freight and tariff
lines that need to be aggregated.
However, trade weighting, the
most common form of aggrega-
tion, suffers from a well-known
bias: goods with the highest
trade costs get the lowest weight-
ing or may not be counted at all.

Using a version of the hetero-
geneous firms trade model de-
veloped by Richard Baldwin and
James Harrigan, Bridgman’s pa-
per shows that fixed market en-
try costs can bias trade-weighted
measures in two ways.

First, as fixed costs fall, more
goods with high variable trade
costs tend to trade, and this in-
flux of goods with high trade
costs will dampen declines in
trade-weighted measures.

Second, the ad valorem equiv-
alent of trade costs that are
charged on a per unit basis will
vary with the quality of goods.
Goods of high quality and high
value per unit tend to trade
more when fixed costs are high.
When specific costs fall, the av-
erage quality of goods also falls.
Lower quality goods that were
not traded previously tend to
start trading, while among those
goods that had been traded,

trade shifts to lower quality
goods. Since these goods have
the highest ad valorem trade
costs, trade-weighted measures
will underestimate the decline in
trade costs.

The effects of composition
changes on aggregate measures
of trade costs are significant.
Since the 1970s, there has been a
counterintuitive shift toward
high-trade-cost goods as falling
trade costs have made low-value
goods more economical to trade.
This tendency has the effect of
muting falling import costs in
trade-weighted measures. Bridg-
man found that trade costs cal-
culated according to his model
fell twice as fast as trade-
weighted measures.

This explanation helps ex-
plain the significant improve-
ments in transportation tech-
nology with relatively small
declines in  trade-weighted
transportation costs.

In addition, if the decline in
trade costs has been underesti-
mated, trade elasticity does not
have to be unrealistically high;
that is, a much lower elasticity
can explain the long-term
growth in trade.

The results of the paper also
highlight a new problem in mea-
suring trade costs. The expan-
sion of newly traded goods
implies that there are a large
number of goods for which we
cannot directly measure the
change in trade costs.

Bridgman’s paper is available
on the BEA Web site under “Pa-
pers and Working Papers.”
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GDP and the Economy

Second Estimates for the First Quarter of 2010

EAL GROSS domestic product (GDP) increased at  Chart 1. GDP, Prices, Disposable Personal Income (DPI)

an annual rate of 3.0 percent in the first quarter of

. » . Real GDP: Percent change from the preceding quarter
2010, according to the “second” estimates of the na- 2 i 94

Seasonally adjusted annual rates

tional income and product accounts (NIPAs) (chart 1 4
and table 1).! The “second” estimate of real GDP 5
growth was revised down 0.2 percentage point from I! lJl Il .j I I
the “advance” estimate. In the fourth quarter of 2009, 0
real GDP increased 5.6 percent. 2 o

The deceleration in real GDP in the first quarter pri- -4 :
marily reflected decelerations in inventory investment -
and in exports, a downturn in residential fixed invest- S T
ment, a deceleration in nonresidential fixed invest- 2006 2007 2008 2009 2010
ment, and a larger decrease in state and local Contributions to the percent change in real GDP in 2010:1

government spending. In contrast, consumer spending " *
. : iConsumer spending :

accelerated, and imports slowed.>
e Prices of goods and services purchased by U.S. resi- Nronresidemial fixed investment
dents increased 1.7 percent, unrevised from the
advance estimate, after increasing 2.0 percent. Energy
prices slowed, and food prices turned up. Excluding ‘Inventory investment
food and energy, gross domestic purchases prices

Residential fixed investment

iExports
increased 1.1 percent after increasing 1.5 percent. The ’
federal pay raise for civilian and military personnel Imports
added 0.2 percentage point to the first-quarter : Government spending
increase in the gross domestic purchases price index. -2 -1 0 1 2 3

. . . Percentage points at an annual rate
e Real disposable personal income (DPI) increased 1.9 Prices: Percent change from the preceding quarter

percent, revised up 1.9 percentage points from the % I'Brices of gross domestic purchases
advance estimate, reflecting an upward revision to 4

current-dollar DPI that was largely due to a large ) I Em_BEEERE
downward revision to personal current taxes; revised I I l
P : o /I I N 13110 .I..I-lll |I

real DPI was unchanged in the fourth quarter.
o Profits from current production increased $81.4 bil- -
lion after increasing $108.7 billion (see page 10).

. . )
eThe personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 3.4 percent in the Y I I A SR S
. . 2006 2007 2008 2009 2010
first quarter; in the fourth quarter, it was 3.7 percent
(revised). 1Rzeal DPI: Percent change from the preceding quarter
10
1. “Real” estimates are in chained (2005) dollars, and price indexes are 8
chain-type measures. Each GDP estimate for a quarter (advance, second, 6 ‘ . o e
and third) incorporates increasingly comprehensive and improved source 4
data. More information can be found at www.bea.gov/about/infoqual.htm 5 ]
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are 0 I . I .I - .I I[ o |
expressed at seasonally adjusted annual rates, which assumes that a rate of - I
activity for a quarter is maintained for a year.
2. In this article, “consumer spending” refers to “personal consumption -
expenditures " “inventory investment” refers to “change in private invento- -6
ries,” and “government spending” refers to “government consumption -8 oo by | | ‘ '
expenditures and gross investment.” -10 5006 5007 2008 2009 2010

U.S. Bureau of Economic Analysis

Christopher Swann prepared this article.
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2 GDP and the Economy June 2010

Real GDP Overview

Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2010 2009 2010 2009 2010
| [} 1] v | I 1] v |
Gross domestic productl 1000 -0.7 22 56 3.0 -0.7 22 56 3.0

Personal consumption

expenditures.. 71.0 -0.9 2.8 1.6 3.5 -0.62 196 1.16 242
233 -3.1 12 28 6b -0/1 1by Obb 1.4/
Durable goods. 73 -5.6 204 04 122 -041 136 0.03 085
Nondurable goods.... 16.0 -1.9 15 40 40 -0.29 023 063 0.62

SEeIVICES. oot 476 02 08 1.0 20 0.09 037 049 0096

Gross private domestic
investment
Fixed investment.

12.1 -?37 sn 461 147 -3 10 ns4 439 1.66
11.8 -12.5 -1.3 5.0 01 -1.68 -0.15 061 0.01
. 94 -9.6 -b.9 b.3 31 -1.01 -0.b9 0b1 0.29
Structures......... . 29 -1/.3 -18.4 -18.0 -1b.3 -0.69 -0.68 -0.62 -0.49

Nonresidential.

Equipment and software..... 65 -4.9 15 19.0 127 -0.32 0.10 113 0.78
Residential...........cocoovveeveiennnns 24 -233 189 38 -10./ -0.6/ 043 0.0 -0.28
Change in private inventories..... 0.3 -1.42 069 379 165
Net exports of goods and
services -3.4 165 -0.81 0.27 -0.66

118 41 18 228 12 045 148 230 082
81 -6.3 246 341 89 -04b 1b» 22b 0.68

Services. 38 01 56 26 38 000 020 010 0.14
Imports... 153 14 213 1pbs 104 200 -2b9 -2m -1.48
Goods. 125 -1bb 2b.1 203 10/ 1.89 -2.41 -2.14 -1.24
Services 27 -7.5 70 -1.9 9.0 021 -0.18 0.05 -0.24

Government consumption
expenditures and gross
investment..... 20.4 6.7 26 -1.3 -1.9 133 055 -0.26 -0.40

g1 114 80 00 12 o8 o062 001 010
55 140 84 -36 11 OJ/O 0.4b -0.20 0.0b
26 61 70 83 15 015 017 021 0.04

122 39 -0.6 -22 -3.9 048 -0.08 -0.2/ -0.49

Federal

National defense.

Nondefense

State and local....

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from
NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2010 2009 2010 2009 2010
| [ 1] v | ] 1] v |
Gross domestic productl............. 100.0 -0.7 2.2 5.6 3.0 -0.7 2.2 5.6 3.0
Final sales of domestic product 99.7 0./ 1b 1./ 14 068 1b4 1./ 139
Change in private inventories.... 0.3 -1 4/ OHM H/M 165

27.0 -3.2 63 236 132 -0.84 160 568 3.36

Services. 65.6 15 11 11 1.3 096 0.70 0.76 0.86

Structures... 74 -9.7 -0.8 -10.7 -14.5 -0.86 -0.06 -0.89 -1.18
Addenda:
Motor vehicle output........ccccevviennne 21 133 131.8 2b.2 2bb 0.19 145 045 0.49
GDP excluding motor vehicle output 97.9 -0.9 0.8 5.2 26 -0.93 0.78 511 254

05 -/.3 -13.9 0.3 428 -0.04 -0.08 0.01 0.8

Final sales of computers
GDP excluding final sales of
COMPULETS...ooiiciieieee e 995 -0.7 23 5.6 29 -0.69 232 555 285

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares are
calculated from NIPA table 1.2.5.
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Consumer spending accelerated in the first quarter of
2010, increasing 3.5 percent and adding 2.42 percent-
age points to real GDP growth. The acceleration re-
flected accelerations in both durable goods and
services. Nondurable goods increased about the same
as in the fourth quarter.

Nonresidential fixed investment slowed, increasing 3.1
percent and adding 0.29 percentage point to real GDP
growth; a slowdown in equipment was partly offset by
a smaller decrease in structures.

Residential investment turned down and reduced real
GDP growth by 0.28 percentage point after adding
0.10 percentage point.

Inventory investment decelerated, adding 1.65 per-
centage points to real GDP growth after adding 3.79
percentage points.

Exports decelerated sharply, contributing 0.82 per-
centage point to real GDP growth after contributing
2.36 percentage points. The deceleration mainly re-
flected a sharp slowdown in exports of goods. Exports
of services picked up slightly.

Imports slowed, subtracting 1.48 percentage points
from real GDP growth after subtracting 2.09 percent-
age points; a deceleration in imports of goods was
partly offset by an upturn in imports of services.

Federal government spending picked up, reflecting an
upturn in national defense spending that was partly
offset by a slowdown in nondefense spending.

State and local government spending decreased more
than in the fourth quarter, subtracting 0.49 percentage
point from real GDP growth after subtracting 0.27
percentage point.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 1.4 percent after in-
creasing 1.7 percent in the fourth quarter.

Motor vehicle output picked up slightly in the first
quarter, increasing 26.6 percent after increasing 25.2
percent.

Final sales of computers picked up sharply, increasing
42.8 percent after increasing 0.3 percent.
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Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current-
dollar
PCE
(percent)
2010
|
100.0
32.9
Durable goods 10.4
Motor vehicles and parts.... 31
Furnishings and durable
household equipment 25
Recreational goods and
vehicles........uminiinnns 33
Other durable goods.... 14
Nondurable goods.....ccc..... 225
Food and beverages for off-
premises consumption.... 7.8
Clothing and footwear......... 33
Gasoline and other energy
oo Lo 1o — 35
Other nondurable goods 8.0
ServiCesS e 67.1
Household consumption
exXpenditures.......nnnnns 64.5
Housing and utilities 18.3
Health care........ccooeumeennns 16.1
Transportation services 3.0
Recreation services............. 3.7
Food services and
accommodations.............. 5.9
Financial services and
insurance........ 8.2
Other services 9.3
Final consumption expendi-
tures of NPISHs 2................ 2.6
Gross output of NPISHs 3... 10.5
Less: Receipts from sales
of goods and services by
NPISHSA......ormrrevrreirinnen 79

-0.9

-3.1

41

Change from
preceding period
(percent)

2009
1] \Y)
28 16
72 28
204 04
43.6 -20.7
6.8 115
175 16.0
66 18
15 40
38 4.9
-0.3 7.6
18 -2.3
12 4.4
08 1.0
0.5 0.8
05 25
0.1 2.2
39 07
-3.0 -02
-20 -1.0
3.0 -2.6
11 -03
7.3 6.1
-0.5 14
-2.9 00

2010
|
35
6.5

12.2
-0.4

15.2

142
33.5
4.0

6.3

-0.2
1.2

71
2.6

11

1. The estimates under the contribution columns are also percent changes.
2. Net of expenses, or gross operating expenses less primary sales to households.
3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).
4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; includes membership dues and fees.

Note. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.

NPISHs Nonprofit institutions serving households
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Consumer Spending

Contribution to percent
change in real PCE
(percentage points)

-0.9

-1.00
-0.58
-0.19

-0.21

-0.15
-0.03
-0.42

0.28

-0.28

0.03

-0.45

0.13

0.43

-0.23

0.62
0.03

-0.06

-0.14

0.21
0.01

-0.30

0.02

0.32

2009

2.8

2.26
1.92
1.14

0.17

0.52
0.09
0.33

0.30

-0.01

-0.05

0.10
0.54

0.35
0.10
0.02
0.12

-0.12

-0.12

0.25
0.10

0.19

-0.05

-0.24

\%

1.6
0.92
0.04

-0.74

0.27

0.48
0.03
0.88

0.37
0.24

-0.08

0.35
0.68

0.53
0.46
0.35
0.02

-0.01

-0.06

-0.21
-0.03

0.16
0.15

0.00

2010

35
2.09
121

-0.01

0.36

0.44
0.42
0.89

0.25
0.39

0.01
0.24

1.37

1.18
0.24
0.39
0.02
0.07

0.37

-0.01

0.11

0.18
0.27

0.09

Consumer spending Picked up, in the first quarter of
2010, reflecting accelerations in durable goods and
SErvices.

The acceleration in consumer spending for durable
goods mainly reflected a much smaller decrease in
motor vehicles and parts and a sharp acceleration in
“other” durable goods, particularly fuggage and jew-

elry.

Spending for nondurable goods increased about the
same inthe first quarter & in the fourth quarter. A
pickup in clothing and footwear and an upturn in gas-
oline and other energy goods was largely offset by de-
celerations in food andbeverages purchased for off-

prerénses consumption and N “other” nondurable
goods.

The acceleration in_spending for services primarily re-
flected an upturn in food Services and accommoda-
tions, a smaller decrease in financial services and
insurance, and upturns in “other” services and in rec-
rleatlo(? services. In contrast, housing and utilities
slowed.

Chart 2 Real Personal Consumption Expenditures

Percent change from the preceding quarter

Based on seasonally adjusted annual rates

-4 J 1 1 | | | | | L
2006 2007 2008 2009 2010

Contributions to the percent change in consumer spending in 2010:1

0.5 1.0 15 2.0 25
Percentage points at an annual rate

U.S. Bureau of Economic Analysis
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFl)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent change
dollar preceding period in real PFI (percentage points)
PFI (percent) p ge p
(percent)
2010 2009 2010 2009 2010

I I 1] \" | I 1 \% |

Private fixed investmentl 100.0 -12.5 -1.3 50 01 -125 -1.3 5.0 0.1

Nonresidential..... 794 -96 -59 53 31 -7.36 -4.82 420 243

Structures

Commercial and health care 6.2 -21.6 -30.2 -37.0 -27.0 -2.01 -2.89 -3.32 -2.03

Manufacturing.........ccccceeeceeae 3.4 30.0 -29.3 -43.9 -34.7 122 -1.59 -2.33 -1.51
Power and communication 5.4 425 31 -5.1 -13.4 1.88 0.17 -0.29 -0.78
Mining exploration, shafts,
and wellS.....oevieneinnne 56 -69.1 86 73.8 450 -5.90 0.36 2.63 1.97
Other structures 2.......ccoeee. 37 -7.3 -29.0 -34.3 -36.0 -0.37 -1.66 -1.84 -1.73
Equipment and software..... 55.2 -4.9 15 19.0 127 -2.18 0.79 9.35 651
Information processing
equipment and software 324 55 7.6 276 82 160 219 7.63 252
Computers and
peripheral equipment... 50 168 9.7 971 80 063 039 311 038
Software 3... 15.2 13 52 221 134 0.21 0.70 2.90 1.88

Other 4........ 12.3 6.9 9.9 141 2.1 0.76 110 161 0.26

84 -15.1 -13.4 -7.0 09 -1.34 -1.24 -0.61 0.7
Transportation equipment.... 4.8 207 226 77.0 343 0.83 0.85 259 140
Otherequipment5.. 9.6 -29.8 -10.4 -2.8 31.2 -3.26 -1.01 -0.26 2.53

Industrial equipmen

Residential............. 20.6 -23.3 189 3.8 -10.7 -5.18 354 079 -2.35

Structures.........

20.0 -23.6 19.0 35 -11.2 -5.13 346 0.72 -2.41
77 -445 293 1.2 -1.9 -4.40 192 0.10 -0.15
6.7 -47.0 73.0 225 159 -3.53 3.14 1.29 0.97
1.0 -36.6 -50.9 -56.7 -62.7 -0.87 -1.22 -1.19 -1.11

123 -6.2 132 49 -16.5 -0.73 154 062 -2.27
0.6 -10.0 146 146 115 -0.05 0.07 0.07 0.06

Permanent site ...

Single family...
Multifamily

Other structures 6..

Equipment..........

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-

ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures
3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-

copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers' commissions on the sale of residential structures.

Note. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are
calculated from NIPA table 5.3.5.

242 -17.3 -18.4 -18.0 -153 -5.17 -5.61 -5.15 -4.08-
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Private fixed investment decelerated, reflecting a
downturn in residential fixed investment and a decel-
eration in nonresidential fixed investment.

The slowdown in nonresidential fixed investment re-
flected a slowdown in equipment and software that
was partly offset by a smaller decrease in structures.

The smaller decrease in structures mainly reflected
smaller decreases in commercial and health care struc-
tures and in manufacturing structures that were partly
offset b?/ a slowdown in mining, exploration, shafts,
and wells.

The slowdown in equipment and software reflected a
shar? deceleration in Information processing equip-
ment and software—all ma{or subcomponents con-
tributed—and a deceleration in transportation
equipment. In contrast, “other” equipment and indus-
trial equipment turned up.

The downturn in residential fied investment prima-
rily reflected a downturn in “other” structures, mainly
brokers’ commissions on home sales.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter

10
Based on seasonally adjusted annual rates
JoH vl b b L j |...,..o.1I
moir i -
-10
20
-30
J___ | I | | | | |
2006 2007 2008 2009 2010

Contributions to the change in real private fixed investment in 2010:1

Nonresidential structures

Nonresidential equipment and software

Residential investment

0 5 10
Percentage points at an annual rate
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry

[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Change from

Level preceding quarter
2010 2009 2010 2009 2010
| I mn v | I mn v I
Change in private inventoriesl -113.9 -160.2 -139.2 -19.7 33.9 -46.3 21.0 1195 53.6/
Farm 0.3 2.2 1.9 -5.9 -3.4 19 -0.3 -7.8 2.5
Mining, utilities, and construction.... 6.6 7.6 40 -128 -7.1 10 -3.6 -16.8 5.7
Manufacturing........cccevveenae '289 '398 -55.3 '61 145 '10 9 -155 49? 20.6-
Durable-goods industries.... -23.5 -30.7 -48.3 -14.1 6.0 -7.2 -17.6 34.2 20.1
Nondurable-goods industrie -5.6 -9.4 -7.6 7.4 8.4 -3.8 1.8 15.0 1.0
Wholesale trade .......ooooeeee 42.3 72,9 -665 -4.8 116 O0fi fid 617 164
Durable-goods industries........... -53.1 -54.7 -44.2 -20.8 7.7 -1.6 105 234 28.5S
Nondurable-goods industries...... 8.7 -19.2 -22.8 14.1 4.0 -27.9 -3.6 36.9 -10.1
Retail trade ..o 4712 514 -173 133 145 47 UL om 12
Motor vehicle and parts dealers -35.6 -32.8 4.7 221 19.0 28 375 174 -3.1\
Food and beverage stores............ 2.3 -0.3 0.3 -2.8 16 -2.6 06 -3.1 4.4
General merchandise stores -3.6 -2.6 -4.3 02 -55 10 -1.7 45 -5.7
Other retail stores........... e =123 -17.2  -17.4 -4.7 04 -49 -0.2 127 5.1
Other industries........oooovveicnicinnins -3.4 -5.8 -4.3 -3.0 41 -2.4 1.5 1.3 71
Residual2 ... 53 2.7 -1.2 06 -1.3 -2.6 -3.9 1.8 -1.9

Addenda: Ratios of private
inventories to final sales of
domestic business:3
2.44 2.38 2.33 231 231
Nonfarm inventories to final sales 2.23 2.18 2.12 211 211
Nonfarm inventories to final sales
of goods and structures 4.18 4.09 3.97 3.94 395

1. The levels are from NIPA table 5.6.6B.
2. The residual is the difference between the first line and the sum of the most detailed lines.
3. The ratios are from NIPA table 5.7.6B.

Note. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.

. Inventory Investment .
The change in real private inventories, often called real pri-
vate inventory Investment, represents the ch,angie in the
physical stock of goods held by busingsses. It includes fin-
|sh$d gcl)ods, goods at various stages of production, and raw
materials.

The changle in private inventories is ake¥ component of
gross domestic product (GDP), which aims to measure out-
put derve from current production. To include the value
of currently produced goods that are not yet sold and to
exclude thé value of goods produced in previous ﬁenods
changie in private inventories must be included in the GDP
calculation. _

Thus, GDP can also be seen as the sum of final sales of
c(itor&esgl)c product and the change in private inventories

able 2).
~ For most industries, the estimates of chan?e in private
inventories_are prepared by revaluing book-value estimates
of inventories from the Census Bureal to a replacement-cost
basis and calculating the chanqe OVer a quarter or a year.
BEA does not always have complete data for every industry.

Digitized for FRASER
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Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses
weights of more than one period, chained-dollar estimates are usually not additive.

Real inventory investment increased $53.6 hillion in
the first quarter of 2010. Inventories increased $33.9
billion in the first quarter, the first addition to inven-
tories in eight quarters.

Inventory investment in manufacturing industries in-
creased, $20.6 billion. Inventories in"durable-goods
Industries accumulated,. following afourth-quarter
drawdown. Inventories in nondurable-%oods Indus-
tries accumulated more than in the fourth quarter.

Inventory investment in wholesale trade industries in-
creased $16.4 billion. An accumulation in durable-
0ods industries followed afourth-?,uarter drawdown
at was partly offset by a smaller first-quarter accu-
mulation in nondurable-goods industries.

Inventory investment in retail trade industries in-
creased $1.2 billion, “Other” retail stores and food and
beverage stores both added to inventories after fourth-
guarte,r drawdowns. General merchandise stores liqui-

ated inventories in the first quarter after a small ac-
cumulation. Inventory accumulation b}( motor vehicle
and parts dealers was somewhat smaller than in the
fourth quarter.

Chart 4. Real Private Inventory Investment

Change from the preceding quarter
Billions of chained (2005) dollars

-100

2006 2007 2008 2009 2010

Composition of change in inventory investment in 2010:1

Mining, utilities, and construction
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services

Exports of goods and
Services Lo

Exports of goods 2.
Foods, feeds, and beverages
Industrial supplies and

materialS.....cocoovmriviinrieens
Capital goods, except
AULOMOLIVE ..o
Automotive vehicles, engines,
and parts.............

Consumer goods, except
AULOMOLIVE ..o

Exports of services 2.

Imports of goods and
services L.

Imports of goods 2.
Foods, feeds, and beverages
Industrial supplies and

materials, except petroleum
and products. ...
Petroleum and products...........

Capital goods, exce|
automotive...........

Automotive vehi
and parts.......
Consumer good
automotive....

Other. e
Imports of services 2
Addenda:

Exports of agricultural goods 3

Exports of nonagricultural

GOO0AS i

Imports of nonpetroleum

g00dS .o

1. The estimates under the contribution columns are also percent changes.

Share of
current-
dollar
exports
and
imports
(percent)

2010

6.6

preceding period

-4.1

-6.3
23.5

105

-18.9

-17.8

-2.7

-25.4

0.1

-14.7

-16.5

-1.6

-39.5
-21.9

-19 9

-7.3

-3.8

-12.4

-7.5

1?3

Change from

(percent)
2009
1L} v
17.8 228
246 341
-0.2 549
389 141
8.8 34.1
182.7 111.1
126 293
81 27.0
5.6 2.6
21.3 1538
251 203
-1.1 1.4
244 275
5.3 -30.8
22.7 46.0
279.5 83.0
45 26.7
-2.9 0.7
70 -1.9
-2.3 476

617 -8.2 28.0 327

66.7 -155 ?94 351

[Seasonally adjusted at annual rates]

2010

8.9
-5.2

15.9

7.6

195

6.5

-11.3

3.8

-14.7

10.7
8.6

28.1
17.2

9.5

-11.1 0 -

35
54.9

9.0

10.9

8.6

93

percent change in

Contribution to

real exports and imports

(percentage points)

-4.1

-4.19
1.27

172

-5.29

-0.89

-0.26
-0.74

0.04

21.3

-13.30
-0.03

-4.86

-2.76

-3.93

-0.71
-0.56
-1.45

2009

17.8

15.82
0.10

6.43

2.34

5.47

1.28
0.20

1.99

15.8

19.80
0.02

2.28

0.73

4.20

11.35

1.24
-0.04
1.47

22.8

21.76
3.03

2.84

7.86

4.75

2.66
0.63

1.05

16.08
0.08

2.47

-5.15

7.40

5.93

531
0.05

-0.30

2010

7.2

5.99
-0.29

2.93

1.89

114

0.62
-0.29

121

-14.7

8.75
0.34

2.64

241

1.77

-1.09

0.83
1.85
1.63

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal

government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-
rable nonautomotive consumer goods.
Note. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.
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Exports of goods and services increased 7.2 percent af-
ter increasing 22.8 percent, reflecting a slowdown in
exports of goods. Exports of services picked up

slightly.

The slowdown in exports of goods reflected slow-
downs in nonautomotive capital goods and in auto-
motive vehicles, engines, and parts, a.downturn in
foods, feeds, and beverages, a deceleration in nonau-
tomotive consumer goods, and a downturn in “other”
exports of goods.

The small pickup in exports of services mainly re-
flected an acceleration in travel and a smaller decrease
In transfers under U.S. military agency sales contracts
that were partly offset by a deceleration in “other”
transportation.

Imports of goods and services slowed, increasing 10.4
percent after increasing, 15.8 percent; the slowdown
reflected a deceleration”in imports of goods. Imports
of services turned up.

The slowdgwn in imports of goods mainly reflected a
downturn in automofive vehicles, engines, and parts
and sharp decelerations in nonautomotive capital
goods and in_nonautomotive consumer goods that
were partly offset by an upturn in petroleum and
progucts and an acceleration in “other” imports of
goods.

The upturn in imports of servies mainly reflected. a
smaller decrease in passenger fares, accglerations in
royalties and license fees and in_ “other” transporta-
tion, and upturns in travel and in direct defense ex-
penditures.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter

30
m Exports t Imports

0 a0 2007
US Buresiof Eoononic Aralysis
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June 2010 Survey of Current Business 7

Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI) Government %Pendlng decreased 19 percent in the
[seasonall adjusted atannual rats] first quarter after decreasing 1.3 percent in the fourth
i:?:n?—f Change from Contribution to percent quarter' State andlocal Overnment Spendln de-
dolar  precedng perbd  change in real CEG! creased more than in the fourth quarter; in contrast,

Poae (petcery (percentage poins) federal government spending picked up.
The pickup in federal government spending reflected
I T A T T T A an upturn in national defense spending that was partly
offset by a deceleration in nondefensé spending. The
S ures and gross vestments 1000 67 26 <13 18 67 26 41 -19 upturn in national defense spending reflected an up-
Consumpion expenditures 833 4U 18 0/ 00 33/ 148 0b4 -001 turn In Investment In structures, an upturn In con-
Gross investment 167 203 68 -10.1 -10.8 3.35 117 -1.85 -1.92 Sumptlon expendlturesl and a Sma”er decrease in
B B M0 00z aat vo oo o Investment in equipment and software. The decelera-
Commumon openanies | ma 122 so s os e 7 02 ot tion in nondefense spending reflected a slowdown in
Gross investment........ consumption expenditures and a downturn in invest-

NONETNSE v 12.: 61 70 83 15 078 085 100 0.19 ment In structures.

GrOSS INVESMENt. ..o 16 97 117 64 -6.5 015 018 0.10 -0.10 The |arger decrease in state and |0ca| government
e S ez spending primarily efleced farger deereass in nvest
Gross INVESI Nt ment in‘Structures and in consumption expenditures.

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-
lated from NIPA table 3.9.5.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Percent change from the preceding quarter
8

Government Spending ]
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned entérprises.
overnment_consumption expenditures consists of the
oods and services that are produced by general government
%Iess any sales to other sectors and irivéstment goods pro-
duced By government itself). Governments generally pro-
vide services to the general public without charge. Thé value
of([;ov,ernment production—that is, government’s gross qut-
put—is measured as spending for labor and for intérmedliate
goods and services and a charge for consumption of fixed 4
Capltal (WhICh represents a partlal measure Of the SerVICeS Contributions to the percent change in government spending in 2010:1
provided by government-owned fixed capital). P e pending =
Gross invéstment consists of new and, used structures
(such as highways and dams) and of equipment and soft- National ¢ Bfense spending
ware purchiased or produced by government and govern-
ment-owned enterprises. . _ _ n ,
Government consumption expenditures and gross invest- Nondefense spending
ment excludes current transactions of government-owned
enterprises, current transfer payments, “interest payments, State and local government spending
subsidies, and transactions in' financial assets and nonpro- s C e -1 . :
duced assets, SuCh as Iand, Percentage points at an annual rate

U.S. Bureau of Economic Analysis

2006 2007 2008 2009 2010
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Prices

Table 8. Prices for Gross Domestic Purchases The price index for gross domestic purchases in-
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)] Creased 1.7 percent Int eflrst quartera er |ncrea5|ng
Contbutn o percnt 2.0 percent in the fourth quarter. The federal pay raise
pecetingperd g o s pres for civilian and military personnel added 0.2 percent-
(percentage ponts) age point to the first-uarter percent chan%e; the pay
raise is treated as an increase in the price of employeg

o v v services purchased by the federal government.
Gross domestic pUrGBSESLrmrerrn o5 13 20 17 os 13 20 17 Consumer prices slowed. The slowdown mainly re-
flected a deceleration in prices paid for services, &spe-
cially household consumption  expenditures for
ondurable goodn. Gy Tas e 5y ose 13 oee oy services, and a larger decrease in prices paid for dura-
07 15 24 15 034 060 113 059 ble goods, which” mainly reflected a downturn in

prices paid for “other’” durable goods.

Fixed investment

-44 -44 -05 -1.1 -0.55 -0.54 -0.06 -0.13

42 48 ae L7042 047 042 06 Prices paid for nonresidential fixed investment de-

Nonresidential....

Equiment ant sotwaren e 48 X3 e eee e wes ose creased somewhat more than in the fourth quarter, re-
R — flectln%larger decrease in Prlces paid for equipment
e oo om o oo and SOWGIE that Was party offet by an uptum in
and ross nvesment. o 04 05 18 41 005 015 037 080 prices paid for structures.
Federal 0.5 1.4 2.0 44 004 011 0.16 0.34 . . . . . .
National defense.......ccoureeiiccinccnnes 0.3 1.9 25 52 0.02 0.10 0.14 0.27 Prlces pald for resldentlal Investment SlOWed, malnly
ondetense 08030820 002 001 002 007 reflecting a slowdown in prices paid for single-family
coon o em el s e structures.
Gross domestic purchases: . . .
: Prices paid by government accelerated, reflecting ac-
DTS i t ooleretons in price paid by state and locel govern
personsl consumpton exgendires (oRx ment and by the federal govérnment. The acceleration
in federal government prices mainly reflected the fed-
wanetmsmes nce T e eral pay ralse.
i o ey 23 12 15 03 Consumer prices excluding food and energy, a mea-
S sure of the *core” rate of inflation, slowed, increasing
e e e tor o and enoryose 00 PETCENEaftEF INCreasing 18 percent.

and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.

The GDP price index increased 1.0 percent, 0.7 per-
centage points less than the. percent increase in the
Prlce Index for gross domestic Purchases, reflecting a

. arger increase in import prices than in export prices.
Note on Prices

BEAs gross domestic purchases price index is the most com-

prehensive index of prices paid by US. residents for all Chart 7. Gross Domestic Purchases Prices
goods and services, regardless of whether those goods and _
Services were producéd domestically or imported, It is Percent change from the preceding quarter
derived from prices of consumer spending, private invest-
ment, and Bovernment spending. _ \

The GDP price index measures the prices of goods and
services produced in the United States, includingthe prices )
of %oods and services produced for export.

The difference between the gross domestic purchases ,
Brlce index and the GDP price index reflects the differences

etween imports prices Smcluded inthe gross domestic puyr- -
chases index) and exports prices (included in the GDP price

index). For other measures that are affected by import and I
exgort Erlcgs see the dollar depreciation FAQ Answer ID 2006 2007 2008 2008 2010
49 On EAS Web Sltel :32 :::‘:zglrsclz;gg;:allog;nual rate from preceding quarter; based on seasonally adjusted

U.S. Bureau of Economic Analysis
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Revisions

Table 9. Advance and Second Estimates for the First Quarter of 2010

[Seasonally adjusted at annual rates]

Gross domestic product (GDP)1....ccccoeuue.

Personal consumption expenditures............
Goods

Durable goods.......ccoieininiiniiiinicee
Nondurable goods
Services

Gross private domestic investment................
Fixed investment

Nonresidential

Structures

Equipment and software.........cccccccevecuene
Residential

Change in private inventories.......
Net exports of goods and services...............

Exports

Goods

Services

Imports
Goods
Services

Government consumption expenditures and
gross iNVeStMENt. e
Federal

National defense. ...
Nondefense

State and local
Addenda:

Final sales of domestic product.........ccccccecvvueunnne
Gross domestic purchases price index.............
GDP price index

1 The estimates under the contribution columns are als

. Personal Income for the Fourth Qu
Wltﬁ the release OF,][EG second estimates

Change from
preceding quarter
(percent)

Ad-

vance

3.2

3.6
6.2
11.3
3.9
2.4
14.8
0.7
4.1

-14.0

134

-10.9

5.8
6.7
3.8
8.9
9.0
8.7

1.8
1.4
12
17

3.8

16
17
0.9

o percent changes

3.0

3.5
6.5
12.2
4.0
2.0
14.7
0.1
31

-15.3

12.7

-10.7

7.2
8.9
3.8
104
10.7
9.0

-1.9
12
11
15

-3.9

1.4
17
1.0

Second

Second minus
advance
-0.2

-0.1

0.3
0.9
0.1

-0.4
-0.1
-0.6
-1.0
-1.3
-0.7

0.2

1.4
22
0.0
15
17
0.3

-0.1
-0.2
-0.1
-0.2
-0.1

-0.2

0.0
0.1

Contribution to percent

change in real GDP
(percentage points)

Ad-

vance

3.20

2.55
1.40
0.79
0.61
1.15
1.67
0.10
0.38
-0.44
0.83
-0.29
157
-0.61
0.66
0.53
0.14
-1.28
-1.05
-0.23

-0.37
0.11
0.07
0.04

-0.48

1.66

Second

3.00

2.42
1.47
0.85
0.62
0.96
1.66
0.01
0.29
-0.49
0.78
-0.28
1.65
-0.66
0.82
0.68
0.14
-1.48
-1.24
-0.24

-0.40
0.10
0.06
0.04

-0.49

1.39

Second
minus
advance

-0.20

-0.13
0.07
0.06
0.01

-0.19

-0.01

-0.09

-0.09

-0.05

-0.05
0.01
0.08

-0.05

0.16-

0.15

0.00
-0.20
-0.19
-0.01

-0.03
-0.01
-0.01

0.00
-0.01

-0.27

Of}fgﬁﬁl”f legxgalso

releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
Incorporation of newly available fourth-quarter tabulations

from the Quarterly Census, of Employment and Wages from
the Bureau of Labor Statistics. -
Wage and salary disbursements decreased ?13.2 billion, a
downward revision of $30.3 billion. Personal current taxes
decreased $4.9 billion, a downward revision of $3.0 billion.
Contributions for ?overnment social insurance, which is
subtracted in calcufating, personal income, decreased $1.9
billion, a downward revision of $4.1 billion.
As a result of these revisions, ,
 Personal income increased $64.2 billion, a downward revi-
sion of $28.3 hillion. , o
* Disposable personal income. increased $69.0 billion, a
downward revision of $25.4 billion. _
* Personal saving decreased $27.6 billion, a downward revi-
sion of $25.4 billjon. .
» The personal saving rate was 3.7 percent, a downward revi-
sion'of 0.2 percentage point.
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The second estimate of the first-quarter increase in
real GDP was 0.2 percentage paint less than the ad-
vance estimate. The averagé revision (without regard
to slgn2 hetween the advance estimate and the second
estimate is 0.5 percentage point. The downward revi-
sion to the percent change in real GDP primarily re-
flected an upward revision to imports and a
downward revision to consumer sPen ing that were
partly offset by an upward revision to exports.

The downward revision to consumer spending re-
flected a downward revision to services that was partly
offset by an upward revision to goods. Within services,
the largest contributor to the downward revision was
electricity and gas. Within goods, the largest contribu-
tor to thé upward revision was “other” durable goods.

The largest contributors to the upward revision to ex-
ports were automotive vehicles, engines and parts,
‘other” goods (primarily the territorial adjustment),
and “other” nonautomofive capital goods.

The largest contributor to the upward revision to im-
ports was petroleum and products; a downward revi-
sion o computers, peripherals, and parts was a
notable offset.

Source Data for th(fe Second Estimates
Personal consumptlon EXpen Itures: retail sales for January

February, and March %rewsed) and 2008 Annual Retail
Trade Survey on a best-C an?e, basis. Motor vehicle registra-
tions_ for March ‘new). Refail electricity sales for March
new) and natural gas sales for February (new) from the
nerqy Information Administration. _ _
Nonresidential fixed investment: construction ,spendmg
R\A/alue put in place) for Januan(]and February (revised) an
arch (new). Manufacturers’ shipments (M3) of machinery
and equipment for February and March “(revised) and
benchmarked M3 on a best-chiange basis. Company révenue
data for software for March new%. Exports and imports for
February ﬂ,rew,sedg and March (new). =~ . ,
Residential fixed investment: construction spending (value
[()ut |31 place) for January and February (revised) and March
new).
Change in private inventories: manufacturers’ inventories
for February and March (revised) and trade inventories for
February and March (revised) and benchmarked Census
Bureau inventories incorporated on abest-change basis,
Exports and imports of goods and services: international
t(rans)actmns for January and February (revised) and March
new).
Government consumption expenditures and gross invest-
ment; state and local construction spending (value put in
place) for January and February (revised) and March Fnew).
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Corporate Profits

Profits from current production increased $81.4 bil-
lion, or 55 percent at a uar‘[er_l?/_ rate, in the first
quaatgrr after increasing $108.7 billion in the fourth
quarter.

Domestic profits of financial corporations increased
i$7.4 billion, or 1.8 percent, after increasing $65.0 bil-
jon,

Table 10. Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from

preceding quarter

Change from
(quarterly rate)

Level .
preceding quarter

2010 2009 2010 2009 2010

I 1] \2 | Il 1] v I

Current production measures:

Corporate profits 15490 438 1324 1087 814 37 108 80 0D DomeStIC r0f|ts Of nonfmanmal cor OratIOHS |n-
St s w9 wes w0 o v s orege SULB billon, o 60 percent, afe increasng
...... . . R N . " . N . $59I8 bll Ionl

Nonfinancia 790.9 29.8 27.6 59.8 445 4.7 4.2 8.7 6.0"

Restofthe world......c.cooocceeneenen. 336.6 -14.6 22.0 -16.1 295 -4.6 73 -5.0 9.6-

Profits from the rest of the world increased _T2_9.5 bil-
lion, or 9.6 percent, after decreasing $16.1 billion. Re-
celgz)t% i||r|1icorr(]eased $293 billion, and payments decreased

After-tax profits increased $23.7 billion, or 2.1 per-
cent, after increasing $67.8 billion.

Net dividends decreased $26.2 billion, or 4.5 percent,
after increasing $29.1 billion.

Undistributed corporate profits (a measure of net sav-
ing that eguals_ after-tax_profits less dividends) in-
creased,?;l 9 hillion, or 95 percent, after increasing
$38.7 billion.

Net cash flow from current production, a profits-re-
lated measure of internall 8enerated funds available
for investment, increased, $30.8 billion, or 1.9 percent,

497.8 7.7 30.9 27.7 29.3 19 7.5 6.3 6.3

Less: Payments to the rest

of the world.................... 161.2
419.6

1,129.4

223
35.6
8.2

8.9
151
117.3

43.8
40.9
67.8

-0.2
57.7
23.7

25.8
13.2
0.9

8.2
4.9
12.7

37.3
12.7

-0.1
16.0
2.1

Less: Taxes on corporate income

Equals: Profits after taX............... 6.5

Net dividends......ccccoovveviiinnnns 552.8 -62.1 -6.1 29.1 -26.2 -10.0 -1.1 53 -4.5

Undistributed profits from

current production 576.6 70.3 1235

284

38.7

69.1

49.9 239 339 7.9 9.5

Net cash flow -30.5 -1.9 1.8 4.4 1.9

1,673.2
Industry profits:

Profits with IVA........ccoooeiinns

Domestic industries.

122.7
100.7
81.7
189
22.0

188.7
159.2
18.7
140.4
29.5

2.1
4.2
10.6
2.0
-4.6

11.9
12.4
4.4
16.5
9.6

1,775.0
1,438.4
446.6
991.8
336.6

27.5
42.0
26.8
15.3
-14.6

108.5
124.6
65.5
59.2
-16.1

9.1
9.6
29.1
25
7.3

7.3
10.8
18.1

7.5
-5.0

Financial.........

Nonfinancial...

Rest of the worl
Addenda:
Profits before tax (without IVA
and CCAd}).crrrrerreeeneeensne
Profits after tax (without IVA and

90.6 157.9 137.0 180.9 73 118 92 111

1,393.3
-37.9
-226.0

55.0
-63.0
16.3

142.8
-35.2
9.7

96.2
-28.5
0.1

123.2
7.7
-107.2

56 138 8.2 9.7

CCAUjrmnemsiensvesisessss e

Note. Levels of these and other profits series are shown in NIPA tables 1.12,1.14,1.15, and 6.16D.
IVA Inventory valuation adjustment CCAdj Capital consumption adjustment

after increasing $69.1 billion.

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of econgmic
policies and conditions, In addition, corporate profits is an
Important component in key measures of income.
. BEAs measure of corporate profits aims to capture the
income earned by corporations from current production
In a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.
Because direct estimates of NIPA-consmtent corporate
profits are unavailable, BEA derives these estimates in three

steps.

EI rst, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-
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sus Bureau guarterly financial reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons; the
data are based on well-specified accounting definitions
and. they are comf)rehenswe, covering all ncorporated
bu&mgs_ses—publlcy traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

_Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAd)). CCACdj is defined as the difference betwgen capi-
fal consumption allowances Ftax return depreuatlonl) and
consumption of fixed capital (the decling in the value of
the stock of assets due fo wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

First Quarter of 2010

N ET GOVERNMENT saving, the difference be-
tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was -$1,335.1 billion in the first quarter of
2010, decreasing $20.3 billion from -$1,314.8 hillion

in the fourth quarter of 2009. o
~ Net federal government saving was -$1,352.5 hillion
in the first quarter, decreasing $38.2 billion from
-§1,314.3 billion in the fourth quarter (see pag_e 12).
tCurre(?t receipts accelerated, and current expenditures
urned up. _

Net state and local government saving was $17.3
billion in_the first quarter, increasing $17.8 billion
from -80.5 billion in the fourth quarter (see page 13).
Both current receipts and current expenditures accel-
erated in the first quarter. o .

Net borrowing was $1,595.1 billion in the first quar-
ter, decreasing $14.8 billion from $1,609.9 billion in
the fourth quarter. Federal government net borrowmg
was $1,516.3 billion in the first quarter, increasing $9.
billion from $1,506.5 billion in the fourth quarter.
State and local government net borrowing was $78.8
billion, decreasing $24.6 billion from $103.4 billion in
the fourth quarter.

Tale 1. Net Government Saving and Net Lending or Net Borrowing

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2010 2009 2010
| Il 1] v |
Current receipts........ccoevvvniciiinninns 3,861.5 -46.6 -19.9 545 98.5

Current expenditures.......... 5,196.6

-1,335.1

241.3 55.1 0.8 118.8
-287.8 -75.0 53.7 -20.3

Net government Saving ..o

Federal.......cccoocenins ... -1,352.5 -299.8 -84.7 39.3 -38.2
State and local..........ccccooeenviienncnnn. 17.3 12.0 9.7 14.4 17.8
Net lending or net borrowing (-).... -1,595.1 -248.8 31 35.5 14.8
Federal -1,516.3 -252.1 -18.3 221 -9.8

State and local -78.8 3.3 21.4 134 24.6

Natalie M. Hayes prepared this article.
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Chart 1 Government Fiscal Position

Current Receipts, Current Expenditures, and Net Government Saving
Billions of dollars

6,000
Current expenditures-
4,000
Current receipts
2,000
Net government saving
-2,000 J__ L L J___ L
2006 2007 2008 2009 2010
Net Saving
Billions of dollars
200 - - ™
-200 I I I
~100
-600
-800
-1,000
m Federal ! State and local
-1,200
-1,400 J__ L J__ L J__ L
2006 2007 2008 2009 2010

Total Receipts,Total Expenditures, and Net Lending or Borrowing
Billions of dollars
6,000

4,000
Total receipts
2,000
-Net lending or borrowing
-2,000 J__ 1L J__ 1L
2006 2007 2008 2009 2010

Net Lending or Net Borrowing
Billions of dollars
500

2006 2007 2008 2009 2010

Note. All estimates are seasonally adjusted at annual rates.
U.S. Bureau of Economic Analysis
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2010 2009 2010 . .
. Do v Personal current taxes turned up.in the first quarter of
current receiptsS..cocenienienieneneieens 2,301.1 -14.3 -48.5 34.2 78.4 2010 a‘s a resu“ Of an upturn In Wlthheld Income taxes'
coent i recepe T el e me o Contributigns for government social insurance turned
Taxes on production and imports........... 101.6 5.9 19 5.0 31 up In the flrSt quarter, r9f|eCtlng an upturn m SOClaI
Taxes on corporate IncoMe.............. 61 a8 143 @1 459 security, Medicare and unemployment insurance con-
Taxes from the rest of the world............ 13.3 -1.4 -1.3 23 0.2 trl Ut|0n3.
Contributions for government social
insurance 963.7 1.3 -8.6 -2.2 20.2 H ' H
I S Government social benefits to persons accelerated in

Cutront ransfer receipto.. the first quarter because of an acceleration in benefits
Current surplus of government enterprises -3.4 1.4 1.8 -0.7 0.8 funded by the Amerlcan Recovery and ReanEStment

Current expenditures................ se535 2856 382 51 1165 Act and an upturn in spending”on unemployment
Consumption expenditures..........ccooeeenne 1,026.6 24.9 221 9.8 15.6 prOgramS,
National defense......ccovvevveieivcienennne 692.5 19.8 16.6 2.4 10.8 . .
NONAEIENSE e eeeeeereseerees s seeeeeesesee 334.2 51 55 7.4 49 Grants_m_ald to state and.|oca'| govemments acce|er-
Sy, e e s s g i e it qurer, ey eectngan ttum
TO PEISONS..ocuiviiiciiceiane . 1:699.1 141.1 -5.6 16.0 58.5 In educatlon grants
S oe  aa ase i e Other current transfer payments to the rest of the
Grants-in-aid to state and local world turned up In the first quarter, reercth a pak/-
GOVEMMENLS..eoeerereeerrrrrreeseeseere oo 503.0 602 -14.2 35 15.8 ment 0f$26 b||||0n ($104 b_||||0n atan annua .rate) 0
To the rest of the World...........ooooooveoeo. 55.9 12.2 20 -14.7 16.9 Eggpt and |S|fae| for economic Suppqrt and an increase
Interest payments 2002 461 189 122 101 In"Security Forces Funds for Afghanistan.
SUDSIAIES .oiiiiiieciicieee e 58.8 0.1 12.8 -7.4 -0.3
Less: Wage accruals less disb.ursements“ 0.0 0.0 0.0 0.0 0.0 Interest payments turned up in the flrst quarter, re-
Socetmaranee s Vaeat Cas sz ase so  flecling an upturn in nterest paid to persons and
O e 10887 2537 505 531 -46.3 business on Treasury Inflation-Protected Securities.
ddenda: . . .
N receinten 23234 138 480 302 786 Capital transfer payments turned. down in the first

Current receipts...
Capital transfer receipts..

23011 143 485 342 784 guarter, as capital injected intg financial companies
223 05 05 40 02 ecreased. About $455 million ($1.8 billion at annual

Tl EXPeNAIUIES . 36307 204 297 Bl o4 rate) was provided to financial companies through the
Crone sovoment s eer 6s  as 40 o Troubled Asset Relief Program, a decrease of $23.1 bil-
Capital transfer payments......ccccceeeee. 158.7 -76.7 -72.2 233 -26.9 I|0n at an annual rate AbOUt $153 bl”lOﬂ ($612 bII'
Net purchases of nonproduced assets 0.2 243 44 22 02 lion at an annual rate) was provided to. Fannie Mae
Less: Consumption of fixed capital.... 132.0 15 21 3.9 2.0 and Freddle Mac’ an increase of $72 bllllon at an an-

Net lending or net borrowing (-) ...cc..... -1,516.3 -252.1 -18.3 221 -9.8 nual |f'ateI

Federal Government Estim ate

Estimates of federal tgovernment current receipts, current  34-3.8, 3.12, and 3.13. Detailed quarterly estimates are
expenditures, and nef federal gqovernment savmq arebased  available ‘In" underlying NIPA tables at’ www.bea.gov/
on data from the federal budggt, from the Monthly Treasury national/nipaweb/nipa_tinderlying/Index.asp.
Statement and other reﬁor‘[s from the Department of the ~ Each year, BEA trarislates the information in the federal
Treasury, and from other federal government agencies, budﬁet into a NIPA framework.LFor a historical time series
Total réceipts, total expenditures, and net lending or net  of these estimates, see NIPA table 3.18B, which was pub-
b,orrowm% which are alternative measures of thé federal  lished in November 2009.
fiscal position, are based on, these same sources. _

uar[erly and annual EStImates are pUbIIShed monthly In 1. See Mark S. Ludwick and Andrew P. Cairns, “NIPA Translation ofthe
NIPA table'3.2. Detailed annual estimates of these transac-  riscar vear 2011 rederal Budget” Survey of Current Business 90 (March
tions by component are published annually in NIPA tables 2010y 1116
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2010 2009 2010
| Il 1] 1\ |
Current reCeiptS . .cueririeneresce e 2,063.5 27.9 14.3 23.9 36.0
Current tax reCeiptS.....cvorerireneriescrereeens 1,295.9 -34.1 25.4 15.2 17.2

Personal current taxes.......... 275.3 -34.3 225 21 -2.0

Taxes on production and imp 943.2 -5.0 17 5.9 7.6

Taxes on corporate income... 77.4 5.2 1.2 7.2 11.6'

Contributions for government s
INSUTANCE ..o 22.3 -0.1 0.2 0.2 0.2
Income receipts 0N asSets.......c.coeevvveerercennns 115.6 -0.1 0.5 0.7 -1.3
Current transfer receipts.........ccocevveiiiiiniene 631.7 61.7 -12.5 7.2 19.6
Federal grants-in-aid...........ccccoceeiiiiiiiinns 503.0 60.2 -14.2 35 15.8
OtheT e 128.7 1.5 1.8 3.6 3.8
Current surplus of government enterprises -2.0 0.5 0.6 0.6 0.3
Current expenditures 15.9 4.6 9.5 18.1
Consumption expenditures....... ,451. 55 -0.1 8.3 131
Government social benefits 11.8 25 0.4 3.7
Interest payments...........ccccoe.. . -0.6 21 0.8 0.9
SUbSIdIES. ..o . -0.8 0.0 0.0 0.4
Less: Wage accruals less disbursements.... 0.0 0.0 0.0 0.0 0.0
Net state and local government saving. . 17.3 12.0 9.7 14.4 17.8
Social insurance funds..........cccocceiiiiiiininns 17 -0.2 0.0 -0.1 -0.1
O e e 15.6 12.2 9.7 14.5 17.9
Addenda:

Total receipts ... ) . 331 26.6 11.8 27.2
Current receipts.....cccocvvene , . 27.9 14.3 23.9 36.0
Capital transfer receipts 51 124  -12.1 -8.7

Total expenditures............... s . 29.8 5.2 -1.6 2.7
Current expenditures.......cccocvvvvnereenens , . 15.9 4.6 9.5 18.1
Gross government investment............... 337.1 13.4 0.0 -10.4 -13.8
Capital transfer payments........c.c.ccceveeee
Net purchases of nonproduced assets 14.0 0.1 0.3 0.2 0.3
Less: Consumption of fixed capital........ 202.0 -0.3 -0.4 0.9 2.0

Net lending or net borrowing (=) ..cccccceevenes -78.8 3.3 21.4 13.4 24.6

Personal current taxes turned down in the first quarter
0f 2010 because of adownturn in income tax receipts.

Taxes on corporate income accelerated in the first
quarter as a result of an increase in corporate profits.

Federal grants-in-aid accelerated in the first quarter,
reflecting an upturn in education grants.

Consumption expenditures accelerated because of an
acceleration in spending for nondurable goods that
was partly offset by a deceleration in compénsation of
general government employees.

Government social benefits accelerated in the first
ﬂuar‘[er, reflecting an upturn in Medicaid expendi-
Ures.

Capital transfer receipts decreased less in the first
quarter than in the fourth quarter of 2009 as a result
of a smaller decrease in highway capital grants.

Gross government  investment decreased more in the
first quarter than in the fourth quarter because of a
larger decrease in investment for structures.

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total réceipts and expenditures
are mainly based on compilations of data for state and local
governmeént finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a2 ora 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the quarterty
Summary of State and Local Government Tax Revenue dll
the monthly Value of Construction Put in Place. Dafd
sources from the Bureau of Labor Statistics include the
uarterly Census of Employment and Wages and the
mployrnent Cost Index. , ,
uarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available
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annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
fables at www.bea,gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciljations of
the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19. _

BEA also pre?ares annual estimates of receipts and
expenditures  of state . governments. and of local
overnments.L These estimates are available annually in
IPA table 3.20 éstate ?overnment receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); see “Newly Available NIPA Tables™ in
the October 2009 s . e, .

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
ofLocal Governments,” Survey 85 (October 2005): 5-10.
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Annual Industry Accounts

Advance Statistics on GDP by Industry for 2009

Revised Statistics for 1998-2008, Comprehensive Revision
By Matthew M. Donahoe, Edward T. Morgan, Kevin J. Muck, and Ricky L. Stewart

o N MAY 25, 2010, the Bureau of Economic Analy-
SIS (BE@ released advance GDP hy Industry sta-
tistics for 2009 and revised statistics for 1998-2008.
The annual industry accounts provide statistics on in-
teractions among industries and the roles these indus-
tries play in the economy, including each industry’s
contributions to gross domestic product (GDPZ.

The industry accounts statistics show that the eco-
nomic downturn in 2009 was widespread across indus-
tries: 15 of 22 mdustr?/ quoups contributed to the 2.4
P_ercent decline in real GDP (see page 16). Construc-
jon, durableagoods. manufacturing and “real estate
and rental and leasing” were among the largest con-
tributors to the decline, which was partly offset by
strong contribution by health care and social assistance
(see page 17). In addition, the revised statistics confirm
the broad shifts in industry trends that were seen in the
previously published staistics: the downturn in the
private goods-producing sector in 2001, the expansion

Chart 1. Annual Growth in Real GDP

Percent

2006

US Buresuiof Eoononic Aralysis

2007 2008 2009
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of the information and communication technology
sector over the past decade, and the broad economic
slowdown of 2008.

Additional hi%hlights include the following:

*Growth in the private services-producing sector
outpaced %rowth in the private goods-producing
sector in the 2002-2007 business c%/cle expansion.
Services average annual growth was 3.1 percent, and
%oodls increased 2.3 percent.

» The information-communications-technology-pro-
ducing industries experienced double-digit growth
throughout 1998-2007. During this period, its
slowest rate of growth was 2.2 percent in 2001,

* Real GDP growth decelerated sharply in 2008, to 0.4
percent, led by a downturn in nondurable-goods
manufacturing. o o
The statistics discussed in this presentation include

advance estimates for 2009, which reflect preliminar

source data on the distribution of growth in real GD

Chart 2. Annual Growth in Value-Added Prices

Percent

US Burea of Eonomic Arelysis
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and inflation by industry (see the box “Advance Meth-
odology” on page 20). The statistics for 1998-2008 re-
flect the 2010 comprehensive revision of the annual
industry accounts, a5|%n|f|cant improvement based on
high-quality source data. The comprehensive revision,
which was previewed iN 8., vy o correne ouuiness
article in March 2010, differs from annual revisions, in
the scope of improvements and in the number of years
subject to revision. The 2010 comprehensive revision
introduces two major tYpes_ of improvements: (1) up-
dated definitions and classifications and (2) statistical
changes that reflect the introduction of new and im-
proved methodologies and the incorporation of newly
available and revised source data. Combined, these im-
provements allow the accounts to accurately capture
and reflect the changing structure of the US. econ-

omy.1

gomprehensive revisions, which occur every 5
years, go beyond annual revisions by incorporating
more detailed methodological and other changes. This
revision incorporates major changes in definitions,
classifications, and statistical methods. Major changes
introduced with this revision include the following:

» Updated industry and commodity definitions con-
sistent with the' 2002 North American Industry
Classification System (NAICS). _

* The results of the 2002 benchmark input-output
(1-0) accounts, including Census Bureau data on
shlé)ments, receipts, and business expenses from the
2002 Economic Census, Business Expenses Survey,
and Service Annual Survey (SAS).

1. See Nicole w . Mayerhauser and Erich w. Strassner, “Preview of the
Comprehensive Revision of the Annual Industry Accounts,” Survey 0f Cur-
rent Business 90 (March 2010): 21-34.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Survey of Current Business 15

* The results of the 2009 comprehensive revision of
the national income and product accounts, includ-
ing the new classification system for personal con-
sumption expenditures and new estimates of
underreporting and nonreporting of income,

*New producer price indexes from the Bureau of
Labor Statistics used to deflate gross margin output
for the retail trade sector.

E/)iganded annual business expense data from the

*A new interpolation method to prepare time series
annual mdustr){ accounts between the 1997 bench-
mark 1-0 tables and the newly available 2002
benchmark 1-0 tables. _

*An improved method to “reconcile” value added by
industry within abalanced 1-0 framework.

Data Availabilit

The annual GDP-by-industry a_nd,y 1-0 accounts for
1998-2008 and the advance Statistics on value added
by industry for 2009, are available on BEA's Web site.

e advance statistics are Rresented in current dollars,
chained (2005) dollars, chain-type quantity indexes,
and chain-type price indexes. Annual mput-oug)ut
accounts for 2009 will be available in the fall of 2010.
The statistics for 2009 and the full set of annual indus-
t,r%/ accqunts are available interactively on BEAS Web
site. Visit www.bea.gov/industry/index.ntm#annual
for more information. _

For a quide to the annual industry accounts, sge A
Primer on BEAS Industry Accounts™ in the June 2009
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Real Value Added

Table A. Percent Changes in Real Value Added by Industry Group

Line

1
2
3
4
5
6

7

12
13
14
15
16
1/
18
19
20
21

22
23
24

25
26
27

28
29
30

31

32
33

Gross domestic Product.......ccccveennincnrsicnenncnns
Private iNdUSTIHES .....ccoviiiiicce e
Agriculture, forestry, fishing, and hunting

ManUFACTUFING ..ot
Durable goods.......cccooeiiiiiiiiieceeeee e

Retail trade...........ccooviriiniiiiniicie
Transportation and warehousing
INFOrMALION. ....vciiiiricc s
Finance, insurance, real estate, rental, and leasing....
Finance and iNSUrance...........cccoceevvneiincnsnccinine,
Real estate and rental and leasing
Professional and business services...........ccccoevviiins
Professional, scientific, and technical services........
Management of companies and enterprises............
Administrative and waste management services

Educational services, health care, and social
ASSISTANCE ...t e

Educational services...........ccccceeerenns

Health care and social assistance
Arts, entertainment, recreation, accommodation, and
food services
Arts, entertainment, and recreation
Accommodation and food services
Other services, except government.

GOVEIMMENT.. ..ot
Federal..................

State and local
Addenda:
Private goods-producing industries 1..........c.c.cccoeeens

Private services-producing industries 2............c.ccceeeue..

Information-communications-technology-producing
INAUSENES 3.

2006

7.8

2007

21
22
-5.7
-4.5
35
-3.9

7.6

2008

0.4
-0.1
95
0.3
32

-3.3

-3.6
0.3

-8.2
30.6
-5.2
-2.5
14
16
32
0.7
15
18
24
0.2

3.2
2.2

3.3

1.3
25
2.6
0.3
2.0
2.7
18

-2.5
0.6

5.4

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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2009

-2.4'

-2.6
4.6
3.7
31

-9.9

-5.9
-7.5

-3.8-

25.0
-4.5
-2.8

1.6-

-2.4
-2.7
-2.3
-3.0
-1.8
-2.6
-6.5

14
-1.1

1.7-

-3.1
-2.2
-3.4
-4.5

19
5.7
0.1

-5.3-

-1.9

-0.1

Real GDP declined 2.4 percent in 2009, reflecting de-
clines in 15 of 22 industry groups.

Construction fell for the fifth straight year.

Durable-goods manufacturin%fell 1.5 percent in 2009
This decline was larger than the 6.1 percent decling in
2001, the last year the industry group declined.

Nondurable-?oods manufacturing fell 38 percent in
2009 after falling 8.2 percent in 2008,

Information grew for the ninth, consecutive year;
broadcasting and telecommunications grew 6.1 “per-
cent in 2000-2008.

Professional and business services declined in 2009
reflec_tlntl; declines in “professional, scientific, and
technical services,” “man,agement of companies and
enterprises,” and “administrative and waste manage-

ment services.”

Health care and social assistance increased 1.7 percent
in 2009, providing the largest private sector contribu-
tion to real GDP.

Federal government grew 5.7 percent in 2009 and was
the largest positive contributor, helping to partly offset
widespread declines in the private sector.

The goods-producinP sector contracted for the second
CONSECULtive year, fal,ln% 5.3 percent in 2009 after de-
creasing 2.5 percent in 2008.

The services-producing sector fell 1.9 percent in 2009;
the largest contributors to the decline were “real estate
and rental and leasing,” retail trade, and finance and
Insurance.
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Table B. Contributions to Growth in
Real Gross Domestic Productby Industry Group
[Percentage points]
Line
1 Gross domestic Product.....ccccecerereeienencniienes
2 Private industries. ...
3 Agriculture, forestry, fishing, and
A MINING s
5 UtilitieS. .o,
6 CONSIUCHON. ...t
7 ManUfaCtUMNNG.....co.eovereiiieee e
8 Durable goods.........ceiiieiiieiiece e
9 Nondurable goods...........ccciiiiiiniiniiicceceen
10 Wholesale trade...........cccoeiuriciiciccccccccccnes
11 Retail trade........cooiiiiiiiiiic e
12 Transportation and warehousing............c.ccceevueieininne
13 INfOrmation.........cccociiiciriiccc e
14  Finance, insurance, real estate, rental, and leasing....
15 Finance and inSurancCe..........cc.ccevvvvcinvinccnnciennne,
16 Real estate and rental and leasing...
17  Professional and business services...........ccoevvenins
18 Professional, scientific, and technical services........
19 Management of companies and enterprises...........
20 Administrative and waste management services....
21 Educational services, health care, and social
ASSISTANCE......cuciiicic
22 Educational services............cccceeueene
23 Health care and social assistance

24 Arts, entertainment, recreation, accommodation, and

food services
25 Arts, entertainment, and recreation..
26 Accommodation and food services...
27  Other services, except government.........ccoeveeererenns

28 GOVEIrNMMENT. ..o

29 Federal.......ccoiiiiiiii

30 State and 10Cal.......cccciiiviiiiiii e
Addenda:

31 Private goods-producing industries L.............ceee

32  Private services-producing industries 2

33  Information-communications-technology-producing
INAUSENES 3.

2006
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Real Value Added

2007

21
191

-0.06
-0.08

0.06

-0.19

054
0.28
027
0.15
010
0.09
0.26
045

-0.12

0.57
0.32
0.19

-0.02

0.15

0.16
0.02
0.14

0.05
0.01
0.05
0.06
0.16
0.01
0.15

0.22
1.69

0.31

2008

0.4

-0.10

0.10
0.01
0.06

-0.15
-0.44

0.02

-0.46
-0.03
-0.33
-0.07

0.06
0.34
0.26

0.08
0.18
0.13
0.04
0.00

0.24
0.02
0.22

-0.05

0.02

-0.07
-0.01

0.26
011
0.15

-0.49

0.39

0.21

1 Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.

2009

-2.4

-2.29

0.05
0.07
0.06

-0.44
-0.68
-0.48
-0.20
-0.06
-0.27
-0.08

0.07

-0.52
-0.23
-0.29
-0.37
-0.13
-0.05
-0.19

0.11

-0.01

0.12

-0.12
-0.02
-0.10
-0.12

0.24
0.23
0.01

-1.00
-1.29

0.00

3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
Note. Percentage-point contributions do not sum to the percent change in real gross domestic product

because the contribution of the “Not allocated by industry” line is excluded.
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Construction accounted for 10 percent of the down-
turn in real GDP in 2009. Both residential and nonres-
idential construction also contributed to the
downturn in real GDP growth.

Durable-goods manufacturing turned down in 2009
and accounted for nearly 20 percent of the downturn
in real GDP growth, reflecting widespread declings
throughout the industry group.

Nondurable-goods manufacturing turned down in
2008 and accounted for 40 percent of the slowdown in
GDP. In 2009, this mdustB/ roup subtracted 0.2 per-
centage point from real GDP growth,

Retail trade accounted for about 25 percent of the
overall slowdown in real GDP in 2008, This sector was
also the largest contributor to the slowdown in real
value-added growth in the services-producing sector.
In 2009, the Sector partly offset the downturn in real
GDP growth.

Finance and insurance also accounted for nearly 20
Pe_rc_ent of the downturn in real GDP in 2009. In 2008,
his industry group contributed the most to help off-
set the wideSpread deceleration in real GDP.

Real estate and rental and leasing contracted for the
first time since 2002 and subtracted from real GDP
growth in 2009. This industry group accounted for
about 15 percent of the downturn in real GDP,

ICT-producing industries decelerated in 2009 after
averaging double-digit_growth in 1998-2008, when
grod twas led primiarily by computer and electronic
products.
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Line

1
2
3
4
5
6
7
8
9

10

kR

13

14
15
16
17
18
19
20
21

22
23
24

25
26
27

28
29
30

31

32
33

Annual Industry Accounts
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Value-Added Prices

Table C. Percent Changes in Chain-Type Price Indexes

for Value Added by Industry Group

Gross domestic Product........ccccceererencnenennenenens

Private industries..........cccovviiiciiinicini
Agriculture, forestry, fishing, and hunting......

MiNING..coiiiiiic
Utilities.............
Construction.........
Manufacturing.............
Durable goods...............
Nondurable goods.........

Wholesale trade............ccccooviiiiiiiiniiiiiiie
Retail trade........ccocceveviieiiniiciees
Transportation and warehousing.......

INFOrMAtioN......c.ciiiiiiiic i

Finance, insurance, real estate, rental, and leasing....
Finance and insurance...........ccccovviiiiiiiiccnennns
Real estate and rental and leasing

Professional and business services.........ccccococeiiinnene.
Professional, scientific, and technical services........
Management of companies and enterprises............
Administrative and waste management services.....

Educational services, health care, and social
ASSISTANCE ...
Educational services...............c.......
Health care and social assistance.

Arts, entertainment, recreation, accommodat
foOd SErVICES.....covviiiiciiiiiiccc e
Arts, entertainment, and recreation.....
Accommodation and food services......

Other services, except government.........

Government........ccccveveinininininns
Federal........ccoiiiiiiiiiii s
State and ocal...........cccoouviiiiiiiiic

Addenda:
Private goods-producing industries

Private services-producing industries 2............cccc.ce....

Information-communications-technology-producing
INAUSENES 3.

2006

-3.3

2007

2.9

2.7
27.2

10.7

-5.0

2008

-3.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,
except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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2009

12

05
-20.1

-27.4
23
0.4

-0.2
-0.8
0.6
-2.4
1.8
0.0
0.2

3.0,

2.7
33
1.7
25
-0.7
12

31
5.8
2.7

32
21
3.6
33

2.4
23
2.4

-4.4
19

-3.2

Growth in GDP prices decelerated to 1.2 percent in
2009, reflecting a downturn in value-added prices for
the goods-producing sector.

Value-added (SJrices for agriculture industries fell 20.1
percent in 2009 after rising 1.4 percent in 2008, prima-
r{ly kreflectmg decreases in prices for crops and live-
stack.

Value-added prices for mining declined in 2009 for the
first time since 2002, decreasing 27.4 percent after in-
creasmg 26.4 percent in 2008. The average growth in
2003-2008 was 21.5 percent,

Price growth for nondurable-goods manufacturmg
decelerated sharply in 2009 because of declines in foo
and bevera?e and tobacco products, petroleum and
coal products, and chemical products.

\2/\68(3)Iesale prices fell in 2009 for the first time since

Information prices turned up in 2009 after falling for
7 consecutive years.

Growth in value-added prices for finance and insur-
ance and real estate in 2009 partly offset the sharp de-
clines in prices for mining and agriculture.

Value-added prices for the goods-producing sector
turned down in 2009, the first decline since 2002

Value-added prices for the services-producing sector
slowed for the third consecutive year; the major con-
tributor to the slowdown was wholesale trade.
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Revisions

Table D. Revisions in Percent Changes in Real Value Added

Average annual rate Average annual rate 2008
! of change, 1998-2002 of change, 2002-2007
ine
Revised gﬁ‘,’l'ggseg Revision | Revised E,Lel;'ﬂgg:g Revision | Revised gf&:gg:g Revision
1 Gross domestic product .............c..cooccovoveeverncerrericrenr e 3.0 26 0.4 2.8 2.8 0.0 04 1.1 =07
2 Private industries 3.2 2.8 0.4 2.9 3.1 0.2 -0.1 0.6 -0.7
31 Agriculture, forestry, fishing, and hunting 4.1 3.4 0.7 3.0 47 -1.7 9.5 0.5 10.0
4 MiniNg oooovreirrenrecrinne -1.8 -34 1.6 -5.7 07 -6.4 0.3 -0.8 1.1
5| Utilities ... 0.6 23 -1.7 1.3 1.7 -0.4 3.2 1.9 1.3
6| Construction... 07 0.3 04 -1.6 -3.6 2.0 -33 -5.6 2.3
7| Manufacturing .... 23 19 0.4 46| 3.2 14 -386 2.7 -0.9
8 Durable goods ... 39 32 0.7 6.0 5.4 0.6 0.3 -1.3 1.6
9 Nondurable goods .. 0.1 -0.2 0.3 2.8 0.4 24 -82 -4.6 -36
10| Wholesale trade ..... 45 3.2 13 3.6 1.8 1.8 06 -15 09
11| Retailtrade.....c..cccorirnnn. 3.3 49 -1.6 1.6 5.1 -35 -5.2 -0.5 4.7
12| Transportation and warehousing. 1.2 2.1 -0.9 56 3.9 1.7 -25 =37 1.2
13| Information 6.9 6.6 0.3 6.0 6.8 0.8 1.4 5.2 -3.8
14| Finance, insurance, real estate, r 47 3.8 0.9 3.0 3.1 0.1 1.6 -0.1 17
15 Finance and insurance 76 56 2.0 3.0 3.7 -0.7 3.2 -3.0 6.2
16 Real estate and rental and leasing... 30 27 0.3 3.0 28 0.2 0.7 18 -11
17| Professional and business services.... 3.1 1.9 1.2 34 43 0.9 15 5.5 -4.0
18 Professional, scientific, and technical services 34 34 0.0 3.9 6.0 -2.1 1.8 8.7 -6.9
19 Management of companies and enterprises ....... 26, 0.2 2.4 -08 -0.7 0.1 2.4 0.2 2.2
20 Administrative and waste management services ... 2.7 03 3.0 5.0 36 14 0.2 1.2 -1.0
21| Educational services, health care, and social assistance... 2.9 3.0 -0.1 2.7 3.2 -0.5 3.2 4.4 -1.2
22 Educational services 19 18 0.1 08 2.0 -14 2.2 35 -13
23 Health care and social assistance ... 3.1 3.1 0.0 3.0 33 -03 33 46 -1.3
24| Arts, entertainment, recreation, accommodation, and food services 2.6 2.0 0.6 25 2.8 -03 -1.3 17 -3.0
25 Arts, entertainment, and recreation. . 17 2.8 -1.1 2.0 23 -0.3 25 2.0 0.5
26 Accommodation and food services.. 29 17 1.2 2.7 3.0 -0.3 -26 1.5 —4.1
27| Other services, except government -14 -0.8 06 04 08 -04 -0.3 0.3 086
28 |Government 15 14 0.1 0.8 0.9 0.1 2.0 20 0.0
29} Federal....... 0.3 0.3 0.0 0.7 0.8 0.1 27 3.0 03
30| State and local 20 19 0.1 0.9 0.9 0.0 1.8 1.5 03
Addenda:
31| Private goods-producing industries 19 1.3 06 23 14 0.9 -25 -3.0 0.5
32| Private services-producing industries 2 .. 3.6 3.3 0.3 3.1 35 ~04 0.6 1.6 -1.0
33| Information-communications-technology-producing industries 127 10.4 2.3 1.3 10.6 07 54 9.0 -3.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utifities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

1998-2002

o The largest revision occurred in administrative and waste
management, reflecting an upward revision to compensa-
tion for the administrative and support services industry.

oThe downward revision to utilities reflects revisions to
gross operating surplus and a methodology improvement
that incorporates price data from the Energy Information
Agency that replaces aggregate Standard Industrial Classi-
fication-based Bureau of Labor Statistics (BLS) price
indexes.

2002-2007

e The largest revision was to mining, which resulted from
the incorporation of updated I-O relationships from the
2002 benchmark I-O accounts. This revision included
increased purchases of mining support services and a
downward revision to gross operating surplus of oil and
gas extraction.

e Nondurable-goods manufacturing was revised up, prima-
rily reflecting an upward revision to petroleum and coal
products due to incorporating updated I-O relationships
from the 2002 benchmark I-O accounts. Revisions
included an upward revision to intermediate input prices,

services; and other services, except government.

3. Consists of computer and electronic products within durable-goods manufacturing; publishing indus-
tries (includes software} and information and data processing services within information; and computer
systems design and related services within professional, scientific, and technical services.

reflecting increased purchases of oil and gas, and an

upward revision to the gross operating surplus of the
petroleum and coal products industry.
oRetail trade real value added was revised down for

2003-2007, reflecting newly available producer price

indexes (PPIs) used to deflate gross margin output that

replaced sales-based prices starting in 2002. The BLS PPIs
more accurately align with the measurement of gross mar-
gin output for the industry.

2008

e The largest revision was to the agriculture, forestry, fish-
ing, and hunting group, primarily due to upward revi-
sions to noncorporate gross operating surplus of farms.

e Professional, scientific, and technical services was revised
down, primarily reflecting downward revisions to the cor-
porate component of gross operating surplus of legal ser-
vices, computer systems design, and miscellaneous
professional and technical services.

e Finance and insurance was revised up, primarily reflecting
upward revisions to corporate components of gross oper-
ating surplus.

Tables 1 through 7 follow on page 21.
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Methodology and Acknowledgments

Advance Methodology

This comprehensive revision of the annual indust
accounts presents advance (%oss domestic product (GDP
by industry statistics for 2009. These statistics are prepared
for broad”industry groups and are based on summary
source data and on“ant abbreviated methodology that differs
from the Integration methodologg used to prepare the stan-
dard set of statistics for 1998-2008.1The advance statistics
are published at approximately the two-digit sector level of
the 2002 North American Indlustry Classification System.
The detailed industry source data required to implement
the integration methodology are not available_for 2009;
thereforé, the advance methodology draws heavily on data
from the national income and Froduct accounts (NIPAs)
f?rt,btqth current-dollar and real value added by industry
statistics.

rrent-dollar statistics

The advance current-dollar value-added by industry statis-
tics for 2009 are prepared by extrapolating the major com-
ponents of value added Dy industry, compensation of

1 For more information, see Nicole M. Mayerhauser and Erich H.
Strassner, “Preview ofthe Comprehensive Revision ofthe Annual Industry
Accounts,” Survey of Current Business 90 (March 2010): 21.

employees, taxes on production and imports less subsidies,
an 8ross operath surplus for 2008 forward using pub-
lished and unpubfished industry source data from the
NIPAs, other. government agencles, and private institu-
tions, Statistics for farms and general government are
obtained directly from the NIPAs.

Real statistics

The advance chain-type price and quantity indexes and the
chained-dollar valué-added by industry Statistics are pre-
pared using the single deflation method: an industry’ cur-
rent-dollar” value ‘added statistics are divided by the
industry’s gross output price index.2A Fisher aggregation
of the detailed industries yields the chain-type price and
quantity indexes for_industry groups.. The %ros_s out?ut

rice inclexes for detailed industries are implicit price defla-
ors that are computed as current-dollar gross output
divided by chained-dollar gross output.

2. Single deflation approximates the results obtained by double deflation
when the prices ofan industry’sintermediate inputs increase at about the
same rate as its output prices. For more information, see Robert E.
Yuskavage, “Gross Domestic Product by Industry: A Progress Report on
Accelerated Estimates,” Survey 82 (June 2002): 21.

Acknowledgments

Nicole M. Mayerhauser, Chief of the Industry Sector Divi-
sion (ISD), and Erich H. Strassner, Chief of the Industry
Apgllcatmns Division (IAD), supervised. the preparation
ot the estimates. Brian C. Moyer, Associate Director for
Industry Economic Accounts, provided overall quidance.
Thomag F. Howells 111, Chief of the 1-0 Systems Branch in
|AD, managed the economic information systems used fo
produce and review the statistics. Belinda L Bonds, Chief
of the Goods and Distributive Services Branch in ISD,
Sherlene K.S. Lum, Chief of the Information and Business
Services Branch in 1SD, Edward T. Morgan, Chief of the
Inter-Industry_Statistics Branch in 1AD; and Patricia A
Washington, Chief of the Personal Services and Govern-
ment Branch in ISD, provided gwdanc,e and contributed
to the preparation of the industry statistics and analysis.
Robert J. "McCahill, Program Coordinator in 15D, ‘and
Geortge M. Smith, former Chief of ISD, provided valuable
assistance.

Maxine V. Tiggle and Patricia A. Wilkinson provided
administrative and proqram assistance, ,

The following staff lso contributed to the preparation
of the statistics:

Agriculture, mining, construction, and manufacturing:
Donald D. Kim, Kevin B. Barefoot, Eric A Bryda, Mat-
thew M. Donahoe, Mariana Matias, Simon N. Randri-
anarivelo, and Maxim Y. Zirnov.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Distributive services: RICKY L Stewart, Anna M. Jacobson,
Patrick H. Martin, David W. McCarthy, and Lytle Warren.

Information and professional services: Robert J Corea
Olympia Belay, Vincent A Davis, Mandy C. Roberts, and
Matthew B. Schroeder.

Finance, insurance, real estate, rental and leasing, and
management services. 500 J Kim, Lolita V. Jamison, Erin
M. Ludlow, and Benjamin Tikvina.

Transportation_and government enterprises: Paul V. Kern
Alvin D. Blake, Eric S. Griffith, Stanislaw J Rzeznik, and
Steven L Zemanek.

Health, education, and government services: TamEka RL
Harris, Daniel W. Jackson, Darlene C. Robinson-Smith,
and Mariam Tekle-Haimanot. _

Value added and international trade: JENNifer Lee, Teresa
L Gilmore, William A Jolliff, Brian M. Lindberg, and
Gregory R Linder. _ _ _

operations: Gabriel W. Medeiros, Rajeshwari R. Bhosale,
Eradlee A Herauf, Kathleen M. Karlon, and Douglas B

eung.

Ba?ancing and reconciliation:. KEvIn J MUCk, Jeffrey M.
Bellone, Amanda S. Lyndaker, Justin M. Monaldo, and Jef-
frey A. Young. - _

Review and applied analysis: William H. Nicolls IV
Felicia V. Candela, Peter D. Kuhbach, and Sarah B
Osborne.



June 2010 SurVEY OF CURRENT BUSINESS 21
Table 1. Value Added by Industry, 2006-2009
[Billions of dollars]
Line i 2006 2007 2008 2009 Line 2006 | 2007 | 2008 | 2009
1 Gross domestic Product.............coeccivromerinmcrrnsieeens 13,398.9 | 14,0776 14,441.4‘ 14,256.3 | 53 Securities, conjmbdity contracts, and investments... 2145 2011 196.1
2 |Private industries ....... 11,731.1 12,3152 | 12,688.0 . 12,323.8 54 Insurance carriers and related activities...... 3674| 3925| 4640
N ! ’ i ” i i icles . 2: Al .
3| Agriculture, forestry, fishing, and hunting 1225| 1a70| 1e32| 1364 | P Funds, trusts, and other financial vehicies 402; 451) 536
4 Farms . 93.1 116.2 1821 ... . 56 Real estate and rental and leasing 1,672.1| 1,784.2| 1,842.5| 1,859.8
5 Forastry, fishing, and related activities ................. 20.4 308 311 .. . 57 Real e|s1al;| 1,488.6 | 1,585.5| 1,647.01 .............
6| Mining 2290| 2421 3072| 2313 58 Rental and leasing services and lessors of mtang|ble
7| Oiland gas extraction 147.8| 150.6| 2038| .. assets..... 1834| 198.7| 1955 e
8 Mining, except oil and gas...... 40.7 438 48.8 . fessi b 15714 | 1,697.0! 1,747.
9| Support activities for mining... 45| 417 547 T land b services ; : : 7478
10| utilities 269.2 60 Professional, scientific, and technical services 952.2 | 1,023.8| 1,070.6
e ’ 61 Legal services .... S| 2019 2114 2096
LRI (L F———— 5783 || 62 Computer systems design and related Services ................ 1443| 1602 169.7|....
12| Manufacturing K 1,568.6 63 Miscellaneous prolessnonal scientific, and technical
13 Du\;sble goods 923.1 ‘ 947.0 9234 846.8 services 606.0| 652.3| 691.3
14 00d Products ... 30.2 285 268 ... .
15 Nonmetallic mineral products. 454 456 405 64 Mana-gemenl of companies and enterprises ................. 2343 255.01 2606
16 Primary metals........ 59.7 60.0 58.5 65 Administrative and waste management services . 385.0| 418.1| 4167
17 Fabricated metal ProduCtS..............vuwwerereesinne 125.6 135.9 135.7 66 Administrative and support services ............. 3504| 3781 3759..
18 Machinery .. 116.6 122.9 124.0 67 Waste management and remediation services .. 34.6 40.0 4081 ...
19 Computer and electronic products..... 2000 1977 195.2 ; i i : -
20 Electrical equipment, appiiances, an " components 456 459 503 68 Educailor-\al semce-s, health care, and social assistance..... 1,015.2| 1,076.6 | 1,137.3| 1,188.8
21 Motor vehicles, bodies and trailers, and parts. 1076, 1046 89.0 69 Educational Services.................coccenmivvconreeesiecssrmnins 128.7| 137.1| 1459| 1527
22 Other transportation equipment. 815 936 94.0 70 Health care and social assistance .. 886.5! 939.5| 991.5| 1,036.1
23 Furniture and related products 366 333 302 71 Ambulatory health care services..... 4323| 458.1| 4859 ...
24 Miscellaneous manufacturing..... 745\ 7921 792 . || 72 Hospitals and nursing and residential care facilities 3777| 3995 4192
25| Nondurable goods 7284| 7616 7462 72181 73 SOCIAl BSSISANCE. ... rvvrv oo 76.4| 820| 863].
26 Food and beverage and tobacco products. 181.4| 1848 51 ... .
27 Textile mills and textile product mills....... 212 216 74| Arts, entertainment, recreation, accommodation, and food
28 Apparel and leather and allied products. 155|150 services 511.3) 5374\ 5455| 5456
29 Paper products - 59.3 58.9 75 Arts, entertainment, and recreation 1266 1318 1380 1379
30 Printing and related support activities..................c....... 37.9 387 76 Performing arts, spectator sports, museums, and related
3 Petroleum and coal products 1400| 1464 activities...... 68.1 735 74.9
2 Chemical products 2079 2247 77 Amusements, gambling, and recreation industries. 584 58.4) 631
3 Plastics and rubber products 65.1 714 ) R
34| Wholesale trade 7696| 8165 8210, 7933 78 Accommodation and food services 384.7| 4056| 407.4| 4077
ARDISAE Hele ' g ) : 79 Accommodation.......... S| 1138 1210 11991 ...
35] Retail trade 875.0| 8928 8660 8422 | 80 Food services and drinking places.............vreeervcrenneses 271.1| 2846( 288.3|..........
36| Transportation and wareh 3955| 407.7| 4054 3939 (| 81| Other services, except QOVEIMMENt............cwirrmsrmrormesnn 3320 3526 3655 3606
37 A transportation...............ceeonreecovseceenmsereesinnsoens 59.7 61.3 . .
38 Rail transportation 306 318 82 |Government ... 1,667.8| 1,762.4| 1,853. 4[ 1,932.5
39 Water transportation................cevevcrcnniveesnen 124 138 830 FEAOMAl...oeeoeeeeoeee 5265 5521| 5785 625.6
40 Truck transportation : 1253) 1268 84, General government. 4606! 4857| 5152
4 Transit and ground passenger transportation. 22.6 232 85 Government enterprises 65.9 66.3 63.3
42 Pipeline transportation ...........cceveevveres 1.3 138 ) ’
43 Other transportation and support activities 96.4 %.8 86| State and local 141 3| 1,274.9 1'306'9
Wi i d storage .. 37.2 403 87 General government.... .| 1,051.3] 1,116.0| 1,173.2] ... .
“ arehousing and storage 0 88|  Government enterpri 90| ' 943| 1017
45| Information.... 593.3| 6228| 6225| 6338 overnment enterprises e : : A
46 Publishing industries (includes software)........... 1339 146.1 . 89 |NIPA reconCiliation M ... | ernvnnronens | eereveenins [ramseensise | coreenrins
47 Motion picture and sound recording industries .. 59.6 62.2 Addenda:
48 Broadcasting and telecommunications ...... 3178| 3458 Ge" aa i product. NIPA
49|  Information and data processing services . 82.1 68.7 B 3(1) Légs-svslgée:cljfjgéoaﬂﬁﬁ dustri(ses
50| Finance, insurance, real estate, rental, and leasing. 2,777.6| 29059 3,0425| 3,057.8 || go| NIPA recongiliationitem !.......... . ) .
51 Finance and insurance .. 1,105.5| 1,921.7( 1,200.0| 1,198.0 || 93| Private goods-producing industries 2 ..... ,654.11 2,7589| 2779.3| 2514.6
52 Federal Reserve banks, credit intermediation, and 94|  Private services-producing industries *. 0| 9556.3| 9,808.7| 9,809.2
related activities | 4835| 483.0| 4863|....... g5 Information-communications-technoiogy-producing industries ¢ | 560.3| 572.7| 5816| 5625

1. The NIPA reconciliation item shows the differences between the annual industry accounts (AlAs) and the national
income and product accounts (NIPAs) that result from the incorporation of source data in the AlAs that were not available
to be incorporated in the NIPAs. These differences do not indicate future revisions to the NIPAs, which will reflect the incor-

poration of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 2. Value Added by Industry as a Percentage of Gross Domestic Product, 2006-2009

[Percent]
Line 2006 2007 2008 2009 Line 2006 2007 ' 2008 2009
1 Gross domestic product... 1000, 100.0 { 100.0| 100.0 53 Securities, commodity contracts, and investments 1.6 14
2.Private industries . 87.6 875 872i 864l 54 Insurance carriers and refated activities.... 27 2.8
3| Agriculture, forestry, fishing, and hunting 0.9 1.0 1.1 1.0 % Funds, trusts, and other financial vehicles. ' 03 03
4 Farms ... 0.7/ 038 [ 56 Real estate and rental and leasing.................coccccomccrvcens 12.5 127
5 Forestry ﬂshmg and related activities ... 02 02 57 Real estate 111 113
6' Mining 17 1.7 58 Rental and leasing services and lessors of intangible
7. Oiland gas extraction 1.1 1. assets 14 14
8| Mining, except ofl and ga 03. 03 59| Professional and business services 17| 124
9 Support activities for mining 0.3 03
ilig ! 60 Professional, scientific, and technical services 74 7.3
10| Utilities ..o 18 1.8 &1 Legal services | 15 15
11 Construction. 4.9 47 62 Computer systems design and related services 11 11
12y Manutacturing [ 123 121 16 1101} 6 Miscellaneous professional, scientific, and tech
13 Du‘;sble goods............. 8.9 ; 67 Services ....... 45 48 48|
14 lood products 2 0.2 . .
15 Nonmetallic mineral produc!s 0.3 03 64 Management of companies and enterprises...................... 17 1.8 1.8 1.8
16 Primary metals 04 04 65|  Administrative and waste g services 29 3.0 29 2.8
17 Fabricated metal products.. 09 1.0 66 Administrative and support services . | 28 27
18 Machinery : 09 09 67 Wasle management and remediation . L03 0.3
19 Computer and electronic products . 1.5 14 i ” . i
20 Electrical equipment, appliances, a p 03 0.3 68| Educational services, health care, and social assistance ... 76 76 79 8.3
21 Motor vehicles, bodies and trailers, and parts 08 0.7 . :
22, Other transportation equipment . 08 07 69 EUCAUONG] SEIVICES ... 10 10
23 Furniture and related products 03 02 70 Health care and social assi 6.6 6.7
24 Miscellaneous manufacturing 0.6 06 71 Ambulatory health care services .. . 32 33
25 Nondurable goods............ 54 54 72 Hospitals and nursing and residential care facilities . 28 2.8
26 Food and beverage and tobacco products 14 1.3 73 Social assistance - . 0.6 0.6
27 Textile mills and textile product mills...... 02 02
28 Apparel and leather and allied products 01 0.1 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products ............ . 0.4 0.4 services 38 38 38 38
30 Printing and related support activities 0.3 0.3 75 Arts, entertainment, and recreation... 0.9 0.9 1.0 1.0
31 Petroleum and coal products 1.0 1.0 76 Performing arts, spectator sporls, museums “and related
32 Chemical products ... 16 16 ACHVIHES vovvvvooeeeveenenens s eemncs s srinnesics 05
33 Plastics and rubber progucts. ... vvvvveerinsnieiinnns 05 0.5 77 Amusements, gamblmg "and recreation industries 04
341 WHOIESEIE trade ..o w57 58 78|  Accommodation and food services . 29
35| Retailtrade.........ccccooormrnrrenriernns : 6.5 6.3 79 Accommodation 0.8
36| Transportation and warehousing 3.0 29 80 Food services and drinking places . 20
gg air_?rtansportiti?n gg 8; 81| Other services, except government .... . 25
ail transportation } )
39 Water transportation........ ! 0.1 0.1 82 |Government. 124
40| Truck transportation......... S 09 09 83| Federal ... 39
4 Transit and ground passenger transportation...........c...... 02{ 02 84|  General government 34
42 Pipeline transportation 0.1; 0.1 85 Government eNBIPIISES ............cccovccewcvvvvreesnsirerrereersssen 05
43 Other transportation and support activities 07 07 86| State and [0Cal........c..ccovvvmvvrireiesrceneireeee s 85
44| Warehousing and storage .. 03 03 87 General government ......... 78
45! Information...........ccc.cevnnn. 44 44 88 GOVENMENT ENEEIPIISES ...ccuvcrrrvrreerrareranmnececeereserrmneanenconcs 07 X .
46 Publishing industries (includes software 1.0 1.0 89 |NIPA reconciliation item 1 ....... N T T T
47 lglotion picture and sound recording indust (2)1 04 Addenda: |
48 roadcasting and telecommunications... 4 25 y . |
49 Information and data processing services. 06 05 g? Eerg:-s\?:lumee:gcdgéogl\ﬁ:{ d":}ﬁﬁzs -
50| Finance, insurance, real estate, rental, and leasing ...... 207 206 921 NIPA reconciliation item ! )
51 Finance and iNSUrANCe .............cccccoocomiicveriiinnnneeniis 8.3 8.0 93| Private goods-producing industries .. . 19.6 19.2 17.6
52 Federal Reserve banks, credit intermediation, and 94| Private services-producing industries °.. 67.7 67.9 67.9 68.8
related activities ............orveivvicrrsecec e 36 34 34 95| Information-communications-technology-producing industries by L 4.2 41 4.0 39
L —— —
1. The NIPA reconciliation item shows the differences between the annual industry accounts (AlAs) and the national 3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

income and product accounts (NIPAs) that result from the incorporation of source data in the AlAs that were not available real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

{o be incorporated in the NIPAs. These differences do not indicate future revisions to the NIPAs, which will reftect the incor- tance; arts, entertainment, recreation, accommodation, and foed services; and other services, except government.

poration of additional key source data. 4. Consists of computer and electronic products; publishing industries (includes software); information and data
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
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Table 3. Chain-Type Quantity Indexes for Value Added by Industry, 2006-2009
[2005=100]
Line 2006 2007 2008 2009 Line : 2006 | 2007 | 2008 | 2009
— . S
1 Gross d tic product ..., 102,673 | 104.872| 105.331 | 102.761 50| Finance, insurance, real estate, rental, and leasing............... | 104.212  106.484 | 108.236 | 105.585
2 |Private industries 103.013 | 105.256 | 105.131 51 Finance and insurance ; i 106.670 | 105.180 | 108.562 | 105.582
i ishi i 52 Federal Reserve banks, credit intermediation, and relate
2 Agpa?r::tsure’ forestry, fishing, and hunting........................ 183'11% gg%}s }g?gg activities 11022811 100.440| 96.950|
5|  Forestry, fishing, and related activities ... | 114.895| 116.089| 112.4311..... 53 Securities, commodity contracts, and investments... 113.730| 97,923 87.488..
Mini ' ’ 108114 2 54 Insurance carriers and related activities .. 107.035| 113.714 | 133.450 | .
6| Mining . il 103.2811 103.624 55 Funds, trusts, and other financial vehicle: 110.862 | 127.372 [ 151.609 | .............
7 Oil and gas extraction..... 1137481 107.729 | 101.487 |..... |
8 Mining, except oil and gas.. ' 97014! 91.895| 87.430|. 56 Real estate and rental and leasing....... 102.629 | 107.305 | 108.005 | 105.566
s Support activites for mifing.... 98.462| 97.624| 127.094). ) gg gzﬁlis;ﬁﬁleasin services and fessors of intangible 01,062 105435 106983 oo
10| Utilfes.... 100.686 | 104.191 | 107.558 | 110.897 ot o 9 9 17295 | 124831 117875 |
1; ;onslfruchon 13:2:: 1:;33: 1:220;‘2 g;zg 59| Professional and business services 103.363 | 106.123 | 107.714 | 104.452
lanufacturing ! . X . : ianti : :
13| DUIGDIE GOOUS. e 106821 | 111.187 | 111481 | 103088 || 0| ~ Professional, scientific, and technical services . 1046741107419 109381, 107.421
14 W d 99,179 08706 61 Legal services....... 98.502 | 96.368| 90.092
ood products.... 4 108.727 | 108706 ... 62 Computer systems design and related services................ 110.818| 123.316 | 130.251 | .
15 Nonmetallic mineral prodUCtS .........ccc.cecveriscrsvscnens 88.490 | 89.336| 83.182/|. 63 Miscellaneous professional, scientific, and technical
16 Primary metals........ 86.691 | 82.022| 75.288|. services 105.446 | 107.790 | 111.730
17 Fabricated metal products 104.743 | 108796 | 105.082 .eovvveeeeee || v | ptemeerars o . Lo ’ ' ‘ean | o ank
18 Machinery 106.081| 109420 1 111.399|. 64 Management of companies and enterprises....... 100.995 | 99.632| 101.983
19 Computer and electronic products.... e | 122121 135686 | 149.076 |. 65 Administrative and waste management service: 101.653 | 107.056 | 107.226
20 Electrical equipment, appliances, and. componems 112538 | 107.568 | 115.824 (. 66 Administrative and support services............ 102.850 | 107.560 | 107.877 | .
21 gotor vehicles, bodies and trailers, and parts..... 107.407 | 107.115 | 100.024 |. 67 Waste management and remediation services. 90.986 | 102.615| 101.502 | .
22 thertransponation equipment.. 104.317| 118.843| 119.490|. ' Educational services, health i i ... 1103.332| 105.441 | 108.817 | 110.311
23 Furniture and related products 105251 92.721| 83.401|. 28‘ d:ga |o:a sfm S, heallh care, and social assistance 133:39 102516 123391 102 673
24 Miscellaneous manufacturing. 106.616| 111.325] 112.044 . 9 UCHONA! SBIVICES ...oooos o cnssrsrsversorcns - - - b
25 Nondurable goods 101.349| 106.378| 97.614 70 Health care and social 103.706 | 105.870 | 109.414 | 111.315
2 Food and beverage and tobacco products.. 112,181 | 119.159 | 110.135|. 71 Ambulatory health care services .. 105.086  106.820| 111.491 | ..........
27 Textile mills and textile product mills.... 87.107| 90.909| 69.804 |. 72 Hospitals and nursing and residential care faciities 102.653 | 104.946 | 107.461
28 Apparel and leather and allied products.. 97.788| 94.547| 91.630|. 73 Social assistance 101.234 [ 105.124 | 107.519 ....
29 Paper products - 101887 98.720| 94179/ 74!  Arts, entertainment, recreation, accommodation, and food
30 Printing and related support activities........................... 97.320 99.926( 99.592|. services ...... 103.007 | 104.479 | 103.105 | 99.939
) Ei‘é?#i”ﬁ;ﬂﬂf&i‘ products os1z| SossT) 88589 75| Arts, entertainment, and recreation... .. | 104.851{ 105,665 | 108.336 | 105.988
33 Plastics and rubber products 90.106| 101530 | 92213, 7% Performing arts, spectator sports, museums, and related
' ' ’ - : ' activities 102.989 | 106.597 | 105.885
34! Wholesale trade 103.057 | 105.684 | 105.044 | 103.983 77 Amusements, gambling, and recreation industries .. 107.090 | 104.486 111.358 .
G oo , ’ X 78 Accommodation and food services.... 102414 | 104.097 | 101.435 96.013
3, Retail trade : 101.833) 103448 98.068) 93676 | 74 Accommodation 101.479 | 103,844 | 100815 .
g<75 TraAnsportalion and warehousing 104.458 | 107.587 | 104.948 | 102.015 80 Food services and drinking places . 102.811) 104.204 | 101.697 .
ir ransportation 103.264 | 108.278 . i
38 Rail fransportation 101183 101,536 331 || 81| Other services, except government.... 100.109 | 102,344 | 102,052 | 97.427
39| Water transportation............ooweevreeessrerccre 160.259 | 204.131| 226.077 . 82 |Government.......... 100.463 | 101.777 1 103.856 | 105.782
40 Truck transportation 105.355 | 108.958 . . 83| Federal 99.662 | 99.957 | 102.642 | 108.472
41 Transit and ground passenger transportation.. 103.009 | 104.200 . . 84 General government. 99.933 | 100.688 | 104.664 | .............
42 Pipeline transportation ...............ccvcme.e. 94625 | 110.956 . . 85 Government enterprises 97.795| 94.926| 88.707: ... .
43 Olhertran§ponation and support activities . 101.975 99.301i A 86! State and local 100.836 | 102.626 | 104.423 | 104.547
441 Warehousing and storage 103.721| 108.762 105.330° |l 87|  General government 100.882 | 102.607 | 104,066 | .........
45| Information 100.965| 106.984 | 108.442 1 110.197 88 GOVEINMENt BNLETPIISES ...ccccuunvvrinrrrreseesrrrerreccrrimmeresresessennss 100.292 | 102.854 | 108.710 | .....
46 Publishing industries (inciudes software)........ i 88.775| 94.902| 94514 . Addenda:
47 Motion picture and sound recording industries 103.686 | 104.630 | 101.925 89| Private goods-producing industries ' 102.662 | 103.7821 101.185 | 95.806
48 Broadcasting and telecommunications .. 104.809 | 114908 | 117.385|. 90| Private services-producing industries .. 103.115| 105.689 { 106.294 | 104.281
49 Information and data processing services . 112.301 | 100.539 | 105.353 |. 911  Information-communications-technology-producing industries > | 107.782 | 115.952 | 122.183 | 122.091

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 3.A Percent Changes in Chain-Type Quantity Indexes for Value Added by Industry, 2006-2009
Line 2006 2007 2008 2009 Line | 2006 2007 2008 2009
1 Gross domestic product 27 2.1 04 -2.4 50| Finance, insurance, real estate, rental, and leasing............... 42 2.2 1.6 -2.4
2 {Private industries 3.0 2.2 0.1 -2.6 51 Finance and insurance..................ccc..... L 6.7 -1.4 3.2 -2.7
3| Agriculture, forestry, fishing, and hunting 0.8 5.7 9.5 46 || 52 Federal Reserve banks, credit intermediation, and related
4 Farms 28 76 129|i BCUVHIBS e P 33 28
5 Forestry, fishing, and related activifies .. 149 10 321 53 Securities, commodity contracts, and investments 187 -139
6| Mining 8.1 45 54 Insurance carriers and related activities .... 70 62
[ 2 e ——— b
8 Mining, except oil and gas..... ~-3.0 53| -49|...... [} 28]  Red ESIAe dnd TEnial and ieasing......... - g
9 Slljplpgrt :gti\?ities for mginisng . -15 —gg 57 Real estate 11 43
10| utilii 07 35 58 Rental and leasing services and lessors of intangible
al e L ':5 " 2'9 _3'9 assets ..o, 173 6.4
onstruction. -2. X . f f i
59| Professional and business services 34 2.7
121 Manuf ing.. 44 45 36 -538 60 Professional, scientific, and technical services 47 26
13 Du‘;sbi%googs e _gg 3; 03 <75 | & Legal service > B 45| 29
000 products.... : ! 00). 62 Computer systems design and related services................ 108, 113
}g Eﬁ,’:g?;ﬂggﬂneral products j ‘,132 _;2 b 63 Miscellaneous professional, scientific, and technical
17 Fabricated metal products............c.ccc.coumrrviiiiinnnecnns 47 39 services : ; 54 22
18 Machinery 6.1 3.1 64 Management of companies and enterprises...................... 1.0 -1.3
19 Computer and electronic products ... 221 111 65 Administrative and waste management services. 1.7 53
20 Electrical equipment, appliances, and 125 44 66 Administrative and support services.............. 29 48
21 Motor vehicles, bodies and trailers, and parts 74 0.3 67 Waste management and remediation services.. . -9.0 12.8
22 Other transportation equipment 43 139 68| Educational services, health care, and sociat assistance ... 33 2.0
23 Furniture and related products... 53| -119 . .
24 Miscellaneous manufacturing.... 66 4.4 69 Edu'c:tlonal se;woes e 08 17
25 Nondurable goods 13 5.0 70 Health care and social assistance . 3.7 2.1
26 Food and beverage and tobacco products 12.2 6.2 7 Ambulatory health care services ... 5.1 1.7
27 Textile mills and textile product mills -12.9 44 72 Hospitals and nursing and residential care facilities .. 27 22
28 Apparel and leather and allied products 22 -33 73 Social assistance . 1.2 38
29 Paper products 19 -3.1 74| Arts, entertainment, recreation, accommodation, and food
30 Printing and related support activities -7 27 services ’ . 3.0 14 -1.3 3.1
g; g?‘zgl‘?:arpparggucggl products. _18‘% gg 75 ArtPs, :ntenainment, and recreation 49 0.8 25| -22
. ) ’ 76 erforming arts, spectator sports, museums, and refated
33 Plastics and rubber products -9.9 12.7 L
activities . . 3.0 35 -07
34| Wholesale trade 3.1 25 77 Amusements, gambling, and recreation industries.... 71 -2.4 6.6
35| Retail trade 1.8 16 . 78 Ac:ommodalion and food services 24 16
79 ccommodation 15 23
36| Transportation and warehousing...............c...ccccrvveen 45 3.0 ~2.5 -2.8 80 Food services and drinking places 28 14
gg égi}rtargzgggﬁgggﬁw ?g 8-3 87 = 1] 81| Other services, except government... 0.1 2.2
39|  Water transportation 60.3] 274 82 (Government 05 13
40 Truck transportation...............uuwnicrinnns 54 34 83| Federal....... -0.3 0.3
41 Transit and ground passenger transportation. 30 12 84 General government...... 0.1 08
42 Pipeline transportation .............ceevvceenrs -5.4 173 85 Government enterprises =22 =28
43 Other transportation and support activities 20 26 861 State and local 0.8 1.8
4 Warehousing and storage ............... 3.7 49 87 General government....... 0.9 17
45! Information 10 6.0 88|  Government enterprises 03l 26
46 Publishing industries (includes software)..... -132 9.4 Addenda:
47 Motion picture and sound recording industries . 371 0.9 89| Private goods-producing industries ! . 27 11 =25 53
48 Broadcasting and telecommunications.. 48 96 90| Private services-producing industries 2. 31 25 0.6 -1.9
49 Information and data processing services. 123 -105 914 Information-communications-technology-pl 9 78 76 54 0.1

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 4. Real Value Added by Industry, 2006-2009
[Billions of chained (2005) dollars]
Line 2006 2007 2008 2009 Line 2006 2007 2008 2009
1 Gross domestic product................ccnenmeriniiinnnns 12,976.2 | 13,254.1 | 13,312.1 | 12,987.4 50| Finance, insurance, real estate, rental, and leasing............. | 2,716.2| 2,775.5| 2,821.1| 2,752.0
i i i 51 Finance and insurance 1,097.1| 1,081.8| 1,116.6 | 1,085.9
2 P"vm? industries .. o : 11,3855 11,6334 11,6196 11,3139 52 Federal Reserve banks, credit intermediation, and related
3| Agriculture, forestry, fishing, and hunting............c..cco..... 1281 120.8 132.3 1384 ACHVIEIES 1vveroveeeer v iresseses s e | a86.1| 4728| 456.3].
4 Farms........ o 9.1 91.6| 1034 ). 53 Securities, commodity contracts, and investment 2081 1792 160.1].
5 Forestry, fishing, and related activities ................ooccveseneee 28.8 29.1 28.2].. 54 Insurance carriers and related activities .. 361.3| 3838! 450.4].
YR 2076 198.3 199.0| 2063 55 Funds, trusts, and other financial vehicles 414 475 56.61.
7 Qil and gas extraction 146.3 138.6 1305].. 56 Real estate and rental and leasing................cccccoeene. | 1,619.4| 1,693.2¢ 1,704.2
8 Mining, except oil and gas....... 35.2 333 7. 57 Real estate 4400 1502.31 15239
9 Support activities for mining..... 26.8 26.5 345). 58 Rental and leasing services and lessors of intangible 1804
assets 1795 19141 4]
10} Utilities : 207.1| 2143 2212| 2281 591 Professional and b services | 1511.0| 1851.3] 15746
11| Construction 593.8 5709 551.8 497.2 60 Professional, scientific, and technical services ............... | 916.6| 9406, 957.8
12| Manufacturing ... 1,636.6 | 1,709.8| 16474 15506 || 61 Legal service 191.6| 187.4] 1752
13 Durable goods...........coocovvuercciniens 9375| 9758 9784| 9047 62 Computer systems design and related services.................. 1433| 159.5| 1684
14 Wood products....... 327 35.9 359|.. 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products...........ccc.uruvriecnsnceeincnr 401 40.5 377, services 581.9| 594.8| 6166
16 Primary mefals.... 45| 440 4041 64|  Management of companies and enterprises... 2198( 2169] 2220
}g mﬁﬁff? metal product ﬁg; }?;g }ggg B 65 Ad&lmstratlve andd waste management service: 3746 3945 395.:13
: : ¥ ol 66 ministrative and support services... 340.7| 3563 5731 .....
19 Computer and electronic products .. 2238| 2487 2732}
20 Electrical equipment, appliances, an 49 49 %ol 67 Waste management and remediation services 339 38.2 37.8
21 Motor vehicles, bodies and trailers, and parts. 1210 1206 11261. 68| Educational services, health care, and social assistance..... 985.2| 1,005.3| 1,037.5
22 rCgthe,r transrggﬂe}tiondeqt:)igment - 79.3 5340.4 90.8|. 69|  Educational services 1210| 1231| 1258
23 urniture and related products 36.1 1.8 288). 70 Health care and social assistance ... 864.2| 8823 9118
2 poMiscelaneous manufacturing s L 7 Ambulatory health care services ... 4267| 4338| 4527 ..
ondurabié gooas ... : k - 72 Hospitals and nursing and residential care faciliies 3639 3720| 3809/.
26 Food and beverage and tobacco product 193.1 205.1 189.5 (. 73 Social assistance 737 76.5 78.3
27 Textile mills and textile product mills.... 204 21.3 16.4|. . ' : ’
28 Apparel and leather and allied producis.. 157 152 147]. 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 54.8 53.1 507 .. services . 496.1 503.1| 4965 481.3
30 Printing and related support activities...... 365 375 37.3{. 75 Arts, entertainment, and recreation 1230 1239 1270, 1243
31 Petroleum and coal products 120.9 120.9 1234 1. 76 Performing arts, spectator sports, m ,
32 Chemical products 2016 2183 1835|. tviti 65.7 68.0 67.6
3 Plastics and rubber products .. 59.1 66.6 605 |. . 77 Amusements, gambling, and recreation industries.. 57.3 559 59.5
341 Wholesale trade...... : 766. 761. . 78 Accommoadation and food services..................... 3731 3792 3695
er 7475 6.5 61.9) 7542 79 Accommodation. 1103{ 1129 1096
35| Retail trade.......... 8542, 867.7| B8226| 7857 | g Food services and drinking places 262.8| 266.4| 260.0
gg TraAr)sronaﬁo? ?“d warehousing.......................... 32;; 3%; 3880 3771 81| Other services, except government 3188 325.9| 3250
ir fransportation . . .
8 Rail ransportation 273 274 ) 82 | Government 1,593.2| 1,614.1| 1,647
39|  Water transportation 149 189 X 83| Federal 500.1| 501.6
40|  Truck transportation 1253 1296 ! 84| General government 43841 4418
4 Transit and ground passenger transportation.................. 219 221 ; 85|  Government enterprises 617 599
42 Pipeline transportation 9.8 11.5 K 86| State and local 1,093.2( 1,112.6 .
43 Other transportation and support activities . 93.8 91.3 . 87 General GOVEINMENE ............coecicnncemccsiccenrersmsesernsssensseneeneees | 1,006.5| 1,023.7 3
44 Warehousing and storage 36.6 384 . a8 Government enterprises 86.6 88.8 93.9
45! Information 598.3| 633.9| 6426| 653.0 || 89 Notallocated by industry -121, -176 122
46 Publishing industries (includes software).... 131.2 1435 . . Addenda:
47 Motion picture and sound recording industries 58.4 58.9 90| Privale goods-producing industries 2. 2,565.3 | 2,593.3| 25284 | 2,394.0
48 Broadcasting and telecommunications ....... 3264| 3579 91| Private services-producing industries .. | 882011 90403 90920 8919.9
49 Information and data processing services .. 82.6 740 92|  Information-communications-technology-producing industries g 579.2| 623.1| 6566 656.1

1. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dotlar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-doliar estimates are usually not additive. The value of the
“Not allocated by industry” line reflects the difference between the first line and the sum of the most detailed lines, as wef!

as the differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.
2. Consists of agricutture, forestry, fishing, and hunting; mining; construction; and manufacturing.
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3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educationaf services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 5. Chain-Type Price Indexes for Value Added by Industry, 2006-2009

[2005=100]
. .

Line 2006 2007 2008 2009 Line ! 2006 | 2007 | 2008 | 2009
1 Gross domestic product...................cconneccrvmnncenne. | 103,257 | 106.214 | 108.483 | 109.745 50 Finance, insurance, real estate, rental, and leasing............... | 102.260 | 104.701 | 107.846 | 111.111
2 |Private industries ..............ccoovvvvccieenns 103.036 | 105.861| 108.335 | 108.926 51 Finance and insurance........... S SN 100.768 | 103.688 | 107.468 | 110.317
3| Agriculture, forestry, fishing, and hunting... 95.640| 121689 | 123.389 | 98567 || Federal Reserve banks, credit ntermedtation, andrelated | | @ o 175 | 106,564
4| Fams.... 93.866 | 126.869 | 127.716 |....c. [| 53 Securilies, commodity contracts, and investment . | 103.072| 112232 122.472
5 Forestry, fishing, and related activities ................. 102.252 | 105.918 | 110.446 |.. 54 Insurance carriers and related activities ... 101,684 | 102.258 | 103.011 | .
6| Mining . 110,293 | 122,079 154.362 | 112,114 55 Funds, trusts, and other financial vehicles 97.108| 94.798| 94.792 | .............
7|  Oiland gas extraction....... 101.006 | 108.679| 156.090,........ || 56 Real estate and rental and leasing 103.252 | 105.376 | 108.112 | 111.650
8 Mining, except oil and gas 115.773| 131.508 | 153.924 57 Real estate 103.376 | 105.539 | 108.073 | .............
9 Support activities for mining. .1 151.407 | 179.984 | 158.262 .. 58 Rental and leasing services and lessors of intangible
10| UHIES .o 114.045 | 115.267 | 115.366 | 118.037 assets 102181 103.999 | 108.362
11| Construction... 109.646 | 115.824 | 115.860 | 116.307 59| Professional and business services ... | 104,001 | 109.389 | 111.007
12| Manufacturing. 100910| 99.928| 101.348| 101.161 60 Professional, scientific, and technical services................. 103.884 | 108.849 | 111.776
13 Durable goods 98465 97049 94376| 93508 61 Legal services .... 105.363 | 112.770 1 119.604 | .

g W ! ¥ i il 62 Computer systems design and related services................. 100.675 | 100.460 | 100.720 | .
14 Wood products . 92125 79.361| 74.598). N : ontif .

s 63 Miscellaneous professional, scientific, and technical

15 Nonmetallic min 113.197 | 112.498 | 107.415].. services 104.1511 109.659 | 112.131
16 Primary metals ... 128.379| 136.180 | 144.776 |.. ! . ' 4 ’
17 Fabricated metal products 99,562 | 103.737 | 107.231 .. 64 Management of companies and enterprises... 106.552 | 117.587 | 117.405 | 116.563
18 Machinery .... 100.337 { 102.587 | 101.639 |.. 65 Administrative and waste management services 102.785 | 105.989 | 105.456 | 106.734
19 Computer and electronic products . . 71.452 1. 66 Administrative and support services............ 102.845| 106.119| 105.188 .
20 Electrical equipment, appliances, and components . . . 108.834 | .. 67 Waste management and remediation services 102.210| 104.739| 107.935 .
2t Motor vehicles, bodies and traiers, and parts.. 88.920| 86.685\ 79.037). 68| Educational services, health care, and social assistance..... | 103.045 | 107.094 | 109.626 | 113.038
22 Other transportation equipment ... 102.749| 103.600 | 103.461 |.. . )
23 Furniture and related products.. 101.254] 104.776) 105.535 .. 69|  Educational services 106.327 | 111.383 | 115.947 | 122.657
24 Miscellaneous manufacturing... .| 100.378| 102.179| 101.604 |.............. 70 Health care and social assistance 102.580 | 106.488 | 108.737 | 111.699
25 Nondurable goods .. v | 104097 | 103.694 | 110.733 [ 111.387 71 Ambulatory health care services . 101.314| 105.599 | 107.329 | .
26 Food and beverage and tobacco products.... .| 93960 90.112] 99.987|.. 72 Hospitals and nursing and residen 103.818| 107.392| 110.069 | .
27 Textile mills and textile product mills..... 103.506| 101.202 103.052 (.. 73 Social assistance e | 103.696 | 107.079 | 110.217 ..
28 Apparel and leather and allied products... .| 99.160{ 98.999) 96.889|.. 74| Arts, entertainment, recreation, accommodation, and food
gg E’f‘P?’ P’°dg°‘5,--t- . T }gg;gg ]g)ggﬁg ggggg - services st 103.067 | 106.814 | 109.852 | 113.362
b Pettoleum and coal progUets. v | 112765 | 121083 | 150.087 | 75| Arts, entertainment, and reCreation......................... 102.934| 106.392 | 108.643| 110.916
2 Chemical products | 103161 102.938 | 115.959 | . 76 Performing arts, spectator sports, museums, and related

; dq mmm— ) activities s ... | 103.706 | 108.047 | 110.850 | ..
8 a .Plas.tlcs and rubber produets lggsss 132:2 :;0;152 "10 10 77 Amusements, gambling, and recreation industrie 102.030 | 104.445| 106.046 | .............
34| Wholesale trade.... 9581 106. 7.765| 105.190 || 0| pccommodation and food services.............. 103.110| 106.952| 110.252| 114.190
35| Retail trade 102.445| 102.895| 105.275 | 107.193 79 Accommodation.. 102.997 | 107.249 | 108.684 | ..
36| Transportation and warehousing.. 102.417 | 102,512 | 104.488 | 104.448 80 Food services and drinking places...........ccccc.ciceees ... | 103.158 | 106.827 { 110.915
gg glr,ltrlansporta:ﬂ?n. }?gggg ]?;ggg 1%%% s || 81| Other services, except government. 104.1431 108.201 | 112,458 | 116,219

ail transportation . ) ) .

29 Water transportation | ‘83038 72615| 67274, 82 |Government ... 1 104,680 | 109.188 | 112.528 | 115.193
40 Truck transportation................... 100.033| 97.870| 97.798|.. 83| Federal.... e 105.278| 110.060 | 112.306 | 114.932
4 Transit and ground passenger transportation .| 103.231| 104.736| 106,522 .. 84 General government 105.063| 109.953 | 112,192 .
2 Pipefine transportation .....................er.ieer 115.079 | 119.585| 118.151 |.. 85 Government enterprises.. 106.788| 110.782 | 113.083 ............

43 Other transportation and support activities .. 102.833| 106.067 | 109.530 |.. 86| Stateandlocal........... 104.405 | 108.789 | 112,623 | 115.307
44 Warehousing and storage 101,628 | 105.047 | 109.418 |. 87 General government 104.448| 109.016 | 112.994 | ............
45 IFOIMBYHON oo 99.164| 98.241! 96.874 88 Government enterprises 103.907 | 106.157 | 108.346 | .

46 Publishing industries (includes software)......... 102.050 | 101.813( 101.822|.. Addenda:
47 Motion picture and sound recording industries 102.081| 105.528 | 106.402 |.. 83| Private goods-producing industries ... 103.459 | 106.385 | 109.923 | 105.039

48 Broadcasting and telecommunications..... 97.305| 96.629] 94.272|.. 90| Private services-producing industries 2 ... | 102.913| 105.708 | 107.882 | 109.970
49 Information and data processing services 99.387| 92.851] 91.910].. 91| Information-communications-technology-producing industries * | 96.742| 91.903( 88.585| 85.736

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real eslate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 5A. Percent Changes in Chain-Type Price Indexes for Value Added by Industry, 2006-2009
Line N 2006 2007 2008 2009 Line 2006 | 2007 | 2008 | 2009
1 Gross domestic product..............c...ccoocmreersrrinsiorennes 33 29 21 1.2 50| Finance, insurance, real estate, rental, and leasing............... 23 24 3.0 3.0
2 |Private industries .... 3.0 2.7 2.3 05 || o Finance and in 0.8 2.9 3.6 2.7
3| Agriculture, forestry, fishing, and huRting................. | -44| 272 14| -201 || % Federal Reserve banks, ored ntermediation, and related o5l 27| a3
4 Farms -6.1 35.2 1Y o : e ’ : e
i tm 53 Securities, commodity contracts, and investments 3.1 8.9 9.1
5 _Ffsrestry, fishing, and related activities ... 23 36 ¥ 54 Insurance carriers and related activities .. 17 06 07
g M'g'i?gnd P 1?3 1% 264 -274 | 55 Funds, trusts, and other financial vehicles -29| -24| 00].
8 Mining, except oil and.ége 158 136 ' 56 Real estate and rental and leasing.... 3.3 21 2.6
9 Support activities for mining 51.4 189 o7 Real estafe ..... : 34 21 2A |
10| Utilities 14'0 1‘1 58 Rental and leasing services and lessors of intangible
4 . assels 22 18
11| Construction....... 96 56 59| Professional and business SEIVICES.............c..oocoovrrrrer 4.0 5.2
}g Malgnuialg:lturingd ?g —:.g 2'8 0 2 60 PmLfessionaI, scientific, and technical services 39 48
urable goods -1, -1 2. - 61 egal service: 54 7.0
14 Wood products -78| -138 -6.0 62 Computer systems design and related services 0.7 ~0.2
15 Nonmetallic mineral products....... 13.2 -06 -45 63 Miscellaneous professional, scientific, and technical
16 Primary metals...... 284 6.1 6.3 services 42 5.3
1; mﬂfﬁgd MEtEl POUCES ..o eren v ‘gg gg _(3)3 64 Management of companies and enterprises...................... 66| 104
19 Computey and electronic products .... o 08 -1l -101 65 Administrative and waste management services 28 31
20 Electrical equipment, appliances, and companents. 15 53 1.8 68 Administrative and support services........... 28 32
21 Motor vehicles, bodies and trailers, and parts.. 111 25, -88 67 Waste management and remediation services. 22 25
22 Other lransponation equipmen 27 08 -0.1 68| Educational services, health care, and social assistance .. 3.0 39
23 Furniture and related products. 1.3 35 07 69 Educational services 6.3 48
24 Miscellaneous manufacturing... 04 18 06| 70 Mealth care and social 26 3.8
25| Nondurable goods 41 04 68 Ll Ambulatory health care services 1.3 4.2
2 Food and beverage and tobacco products =601 41 110 72 Hospitals and nursing and residential care facilties . ag| 34
27 Textile mills and textile product mills..... 35 =22 1.8 73 Social assistance 3.7 33
28 Apparel and leather and allied product; -08 0.2 21 A . . dati d food
29 Paper products....... 82 26 6.2 74 rts, entertainment, recreation, accommodation, and foo } .
30 Printing and refated support activities .. 407 07| -36 services 3. o
31 Petroleum and coal products 158 45 0.1 75 Arts, enterfainment, and recreation................cco.coocvirnnnne 29 ‘ 34
32 Chemical products 32 0.2 126 76 Performing arts, spectator sports, museums, and related |
33 Plastics and rubber products ..................oooo.veeeevversseee. 102 27 -] — A activities......... i 3-7 | gi i
34| Wholesale trade..... 30 35 12 24 77 musements, gambling, an re.creanon industries 0 4
. 78 Accommodation and food services....................... 3.1 3.7’
35 Retail trade 24 0.4 2.3 79 "Accommodation . 30| 41
gg Tra:s?onatiotn ta'nd 9 gg g} 80 Food services and drinking places 32 36
ir transportation......... X 2. !
38 Rl FANSPOMATION v o 122 24 81( Other services, except government..... 4.1 39
39 Water transportation 170 -126 82 |Government.. 4.7 4.3
40 Truck transportation. 0.0 22 83| Federal.........cooiiiicieiincense e s 5.3 45
41 Transit and ground passenger transportation 32 1.5 84 General government 5.1 47
42 Pipeline transportation ... 151 39 85 Government enterprises 6.8 37
43 Other transportation and support ‘activities . 28 3.1 86| Stateandlocal......... 44! 4.2
44 Warehousing and storage ................ccccovvvvinnnnreceiiisicniens 1.6 34 87 General government 44 44
45| Information 0.8 209 88 Government enterprises 39 22 ‘
45 Publishing industries (includes software) 21 0.2 Addenda:
47 Motion picture and sound recording industries 2.1 34 89| Private goods-producing industries * 35 28 33 -4.4
48 Broadcasting and telecommunications ... 2.7 -0.7 . 90| Private services-producing industries 2... . 29 2.7 2.1 1.9
49 Information and data processing services -0.6 66 -1.0].. 3| Information-communications- technology producing industries ¥ -33 ! -5.0 -3.6 -32

1. Consists of agricuiture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousmg information; finance, insurance,
real estate, rental, and leasing; professmnal and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries {includes software); information and data

processing services; and computer systems design and related services.
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Table 6. Contributions to Percent Change in Real Gross Domestic Product by Industry, 20062009
Line 2006 2007 2008 2009 Line ' 2006 2007 2008 2009
Percent change: 50 Finance, insurance, real estate, rental, and leasing 0.86 0.45 0.34| -0.52
11 Gross domestic product..............ccooovvmmvsisncciivsnnnn 27 21 04 -24 ([ 51 Finance and insurance 054| -0.2] 026 -0.23
Percentage points: 52 Fede\ra:l gesiw:? banks, credit intermediation, and 012 of0
o N y refated activities ..............cooveeerccenns . -0.
2 P"m? industries..... o e 263 191y <010 229 53 Securities, commodity contracts, and investments.. 020 -0.23
3 Agriculture, forestry, fishing, and hunting........... 0.01) -0.06 0.10 0.05 54 Insurance carriers and related activities ...... 0.19 017
g EafmS; e —ggg -ggg 101 55 Funds, trusts, and other financial vehicles 003| 004
6 Mi oresiry, Tishing, and relate actvites. 0' 13 ’ 56 Real estate and rental and leasing....... 0.33 0.57
ining... 9 -0.08 ‘ 57 Real estate..... 0.120 048
7 Oil and gas extraction.. 141 -0.06 071 58 Rental and leasing services and lessors of intangible :
8 Mining, except oil and gas -0.01] -0.02 . assets . 021! 009
9 Support activities for mining. 0.00 0.00 .09 .. ’ '
10 Utilities 0.01 0.06 0.06 0.06 59 Professional and business Services ... 0.39 0.32
1 Construction... —0.15 -0.19 ~0.15 —0.44 60 Professional, scientific, and technical services .. 0.32 0.19
Manuf i 0.54 4 61 Legal services..... -0.02| -0.03
12 ar iring. - 0541 -0 068 1| 4 Computer systems design and related services............. o| 012
1 DUrBbIE GOOUS vt 046\ 028  002) -048 | g3 Miscellaneous professional, scientific, and technical
14 Wood products 0.00 0.02 . services 024| 0.10
15 Nonmetallic mineral products ... -0.04 0.00 02 e || T T B o ’ '
16 Primary metals | -0068| -002 X 64 Management of companies and enterprises... 002 -0.02
17 Fabricated Metal ProduCtS..........covvumnesvesnesice 004|004 i 65: Administrative and waste management services 005 015 I
18 Machinery ...... . 005| 003 ! 661 Administrative and support Services.............. 007 012 !
;8 gﬁrﬂp_utelr and elect{onlc ?deUC‘S d . ggg gg)g : 67 Waste management and remediation services .| -0.03] 003 X
21 Mgfo:lsgh?c?g;?rgggésa ggéﬁ?;ﬁ:}sa'r;ng%n;ﬁgﬂen s 0:06 _0:00 ) 68 Educational services, health care, and social assistance 0.25 0.16 0.24 0.1
gg (F)thei; transpé)naltict):d eqlggm?n gg? ggg . 69 Educational services. 0.01 0.02 002, -0.01
urniture and related products. . -0. . .
o4 Miscellaneous manufacturin 004 0.02 X 70 Health care and social assistance 0.24 0.14 0.22 0.12
25 Nondurable goods 0.07 027 Al Ambulatory health care services ..... 0.16 0.05 14 ].
"""""""""" ) ) ) 72 Hospitals and nursing and residential care facilities 0.07 0.06
26 Food and beverage and tobacco p 0.16 0.08 X 7 Socal assistan 0.01 0.02
27 Textile mills and textile product mills..... -0.02 0.01 X ocial assistance : - - -
28 Apparel and leather and allied product: 0.00 0.00 . 74 Arts, entertainment, recreation, accommodation, and
29 Paper products 0.01 -0.01 . food services 0.1 005 -0.05| -0.12
30 Printing and related support activities .. -0.01 0.01 . 75 Arts, entertainment, and recreation. 0.04 0.01
il Petroleum and coal products -0.15 0.00 . 76, Performmg arts, spectator sports, museums, and related
32 Chemical products ... 0.15 0.13 . activities 0.02 0.02
3 Plaslics and rubber products -005) 006 05 | || 77 Amusements, gambling, and recreation industries.. 0.03| -0.01
34 Wholesale trade 0.18 015 -0.03] -0.06 78 Accommodation and food services 0.07 0.05 .
35 Retail trade............ 0.12 0.10{ -0.33| -0.27 79 Accommodation............ 0.01 0.02 X
36|  Transportation and warehousing.. 013 009 -007| -008|| & Food services and drinking places .. 006|003 g
37 Air ransportation 0.01 0.02 .03 |. 81 Other services, except government 0.00 006/ -0.01| -0.12
38 Rail transportation. .. 0.00 0.00 82| Government 006/ 016 026 024
¥ Water transportation 004 002 83|  Federal 01| 001] o11| 023
40 Truck transportation.. 0.05 0.03 84 General government 0.00 0.03
4 Transit and ground passenger transportation 0.01 0.00 85 Governm%nt anterpri 0011 -001 Y
42 Pipeline transportation ... 0.00 0.01 P : .
43 Other transportation and suppon ‘activities . 001} -0.02 86 State and local ... 0.07 0.15
44 Warehousing and storage 0.01 0.01 87 General government..... 0.07 0.14
45 T 0.04 0.26 88 Government enterprises .. 0.00 0.02
46 Publishing industries (includes software) -0.16 0.09 Addenda:
47 Motion picture and sound recording industries 0.02 0.00 89| Private goods-producing industries '... 053 022 -049( -1.00
48 Broadcasting and telecommunications .... 0.12 0.22 90| Private services-producing industries ? Cooan 1.69 039 -1.29
49 Information and data processing services 007{ -0.06 81| Information-communications-technology-producing industries 3. 032 0.31 0.21 0.00

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

real estate, rental, and Jeasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
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3. Consists of computer and electronic products; publishing industries (inciudes software); information and data
processing services; and computer systems design and related services.
Norte. Percentage-point contributions do not sum to the percent change in real gross domestic product because the
centribution of the “Not allocated by industry” line is excluded.
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Table 7. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product by Industry, 2006-2009
Line 2006 | 2007 | 2008 | 2009 [l Line 2006 | 2007 | 2008 | 2009
Percent change: ‘ 50 Finance, insurance, real estate, rental, and leasing........... 0.47 0.49 0.62 0.64
1| Grossd tic product 3.3 29 21 12 || 51 Finance and iNSUTaNCe....................ccccooocoovveerervcccirssereries 006 024] 020 022
Percentage points: 52 Federal Reserve banks, credit intermediation, and
: f : related activities..........cooovivevencrceri s -0.02 0.10
2 P"va“? industries S ——— 266 240 204 047 53 Securities, commodity contracts, and investments 0.05 0.13
3 Agriculture, forestry, fishing, and hunting -0.04 0.24 002, -024 54 Insurance carriers and related activities........ 0.05 0.02
g Eafmst P M E ‘ggg 83‘13 017, 55 Funds, trusts, and other financial vehicles.... -0.01| -0.01
Mi oresiry, fishing, and refated activities . ' ’ 56 Real estate and rental and 1easing.....................ccccceovureeee 0.41 0.26
6 INING........ooeeoei 0.16 0.18 . 57 Real estate 0.38 0.23
7 Oil and gas extraction .. 0.01 0.08 - 58 Rental and leasing services and lessors of mtanglble
8 Mining, except oil and g: 0.04 0.04 . assets 0.03 0.02
9 Support activities for mining. 0.1 0.06 05 | | | T e ' ’
10 Utilities 023 0.02 0.00 0.04 59 Professional and services 0.46 0.61
1 Construction 0.45 0.26 0.00 0.02 60 Professional, scientific, and technical services 0.27 0.34
. 61 Legal services 0.08 0.10
12| Manufacturing o1y -012) 0471 002 1) g Computer systems design and related services 001 000
13 Durabie goods..... 011} -010)  -019] 005 || g3 Miscellaneous professional, scientific, and technical
14 Wood products 002 003 001 services 018 024 0|
12 gﬁrr;]rzf;arwgtggneral products 8;?‘1‘ 8;82 _8:8:13 64 Management of companies and enterpnses 0.1 0.18 000 -0.01
17 Fabricated metal products.... 0.00 0.04 0.03 65 Administrative and waste management services 0.08 0.08| -0.01 0.03
18 Machinery 0.00 002| -0.01 66 Administrative and support services. 0.07 0.08 !
19 Computer and electronic products ... =017 -017| -0.15/(. 67 Waste management and remediation 0.01 0.01 .
20 Electrical equipment, appliances, an p 0.0 0.02 0.01].. . . 5 .
21 Motor vehicles, bodies and trailers, and parts.. 010! -002| -006. 68 Educahor}al services, health care, and social assistance 0.23 0.30 0.18 0.25
22 Other transportation equipment .., 0.02 0.01 0.00].. 69 Educational services 0.06 0.05 0.04 0.06
23 Furniture and related products. 0.00 0.01 0.00].. 70 Health care and social assistance 047| 025 014 019
24 Miscellaneous manufacturing... 0.00 0.01 0.00.. 71 Ambulatory health care services .. 0.04 0.14 l
25 Nondurable goods 022| -0.02 0.36 72 Hospitals and nursing and residential care facilities . 0N 0.10
26 Food and beverage and tobacco products... -0.09( -0.06 0.141.. 73 S0CIAl ASSISIANGE ........eooevvveeeere e svases s eeees 0.02 0.02
27 Textile mills and textile product mills .... 0.01 0.00 0.00].. . : :
2 Apparel and leather and alied products 000| 000 000 74| Ans, entertainment, recreation, accommodation, and o1zl o1l ol o
29 Paper products 0.03 0.01 0.03 . ST " . ) ) )
30 Printing and related support activities ... 0.01 000 -0.01]. 75 Aris, entertainment, and recreation............ocorvvcennrnnnn 0.03 0.03 0.02: 0.2
31 Petroleum and coal products 0.16 0.05 0.00].. 76 Performing arts, spectator sports, museums, and refated |
32 Chemical products 0.05 0.00 0.19/|.. tivit . — . 002 002; 001;.
33 Plastics and rubber products .............coccrverrecriinnnne 0.05| -0.01 0.01].. 77 Amusements, gambling, and recreation industries 0.01 0.01 001! .
34 Wholesale trade 0.17 0.20 007, -0.14 78 Accommodation and food services 0.09 0.1 0.09
35| REtail trade. ..o 016 003 014 o1l 79 Accommodation...... 003 004 011
% T ration and 0.07 0.00 0.05 0.00 80 Food services and drinking places .. 0.06 0.07 .
37 Air transportation, 002 -001 000 ... || 8 Other services, except government. 010 010/ 010 0.08
38 alail transportation 0.03 0.01 003 ;.. 82| GOVEFMMENE........ooovvoocvoe v e ers s eseeee e 0.58 053 0.39 0.31
3 ater transportation 001 001, -001). 83| FRBIAl.......o 021 018 008 0.0
40 Truck transportation : 0004 -0.02 0.00. 84 General government 0.17| 016 007
4 Transit and ground passenger transportation.............. 0.01 0.00 0.00 85 Govemment enterprises 0.03 002 0.01
42 Pipeline transportation 0.01 0.00 0.00 | [} | T T R ’ ) '
43 Other transportation and suppon activities .. 0.02 0.02 0.02].. 86 State and local ..... 0.37 0.36 0.31
44 Warehousing and storage ... 0.00 0.01 0.01 .. 87 General gOVEIMMENE.........cocovevmscesimmssrcsnssinsins e 035 034) 029
45 Information 004| -004| -0.06 88 Government enterprises ..o ieceiecssecsronrinsins 0.03 0.01 0.01
46 Publishing industries (includes software}......... 0.02 0.00 0.00 .. Addenda:
47 Motion picture and sound recording industries 0.01 0.01 0.00]. 89| Private goods-producing industries ... 0.68 056 0684| 084
48 | Broadcasting and telecommunications .... -0.07| -002| -0.06|. 90| Private services-producing industries 2 1.98 1.84 140 1.32
49, Information and data processing services 000 -004| -0.01]. 911  Information-communications-technology-p -0.14| -022{ -015| -0.13

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utiliies; wholesale trade; retail trade; fransportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
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3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services, and computer systems design and related services.
Nore. Percentage-point contributions do not sum to the percent change in the chain-type price index for gross domestic
product because the contribution of the “Not allocated by industry” line is excluded.
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Measuring Human Capital

Papers and Perspectives Presented at the May 7, 2010, BEA
Advisory Committee Meeting

HILE economists agree that investment in hu-

man capital is economically significant, there
remains much discussion about the most effective way
to measure such investment.

At the Bureau of Economic Analysis (BEA) Advi-
sory Committee Meeting on May 7, 2010, four econo-
mists provided their perspectives on various ap-
proaches to measuring human capital.

Their papers and comments are presented in this
special feature.

eMichael S. Christian, an assistant scientist at the

ters of a quadrillion dollars in 2006.

eKatharine G. Abraham, Professor of Survey Meth-
odology in the Joint Program for Survey Methodol-
ogy at the University of Maryland and a Research
Associate of the National Bureau of Economic
Research, presented her paper “Accounting for
Investments in Formal Education.” The paper
examined various methods for valuing human capi-
tal and offered suggestions for further work using
the Jorgenson-Fraumeni technique.

eEllen R. McGrattan, a Monetary Advisor at the Fed-

Wisconsin Center for Education Research at the
University of Wisconsin-Madison, presented his
paper “Human Capital Accounting in the United
States 1994-2006” at the meeting. Using a tech-
nique developed by professors Dale W. Jorgenson
and Barbara M. Fraumeni, he found that the value
of the stock of human capital was about three quar-

eral Reserve Bank of Minneapolis and an Adjunct
Professor at the University of Minnesota, served as
discussant for Christian’s paper. Dale W. Jorgenson,
Professor, Harvard University, and Chairman, BEA
Advisory Committee, served as discussant for Abra-
ham’s paper. Both have summarized their views for
this issue.
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Human Capital Accounting in the United States,

1994-2006

By Michael S. Christian

HIS paper presents a human capital account for

the United States from 1994 to 2006. Its methods
are borrowed heavily from Jorgenson and Fraumeni
(1989, 1992), although it deviates in some aspects. Like
previous human capital accounts, it finds that the
stock of human capital is very large—nearly three-
quarters of a quadrillion dollars in 2006 if both its
market and nonmarket components are included. The
account breaks down human capital investment
among the effects of births, deaths, aging, and educa-
tion on human capital. Measures of gross investment
in education are found to be very sensitive to counter-
factual assumptions; consequently, investment in edu-
cation is measured net of aging.

The account departs from Jorgenson-Fraumeni by
measuring investment in education net of aging of en-
rolled persons rather than gross investment in educa-
tion. A discussion of gross investment in education
and its sensitivity to different assumptions concludes
the paper.

Creating an Analysis Data Set for Human
Capital Accounting

The central data set used in producing the human cap-
ital account is the October school enrollment and
March demographic supplements to the Current Pop-
ulation Survey (CPS). From these data, nearly all of the
information needed to produce an analysis data set
suitable for producing a human capital account is
available.

Population and school enroliment

The October CPS is used to measure the population
and school enrollment components of the analysis data
set. This part of the analysis data set includes popula-
tion and school enrollment rates by age, sex, and indi-
vidual year of education for persons ages 0 to 34 for

Michael S. Christian is an assistant scientist at the Wis-
consin Center for Education Research at the University of
Wisconsin-Madison. This article is a shortened version of
a paper presented at the Bureau of Economic Analysis
Advisory Committee meeting on May 7, 2010.

each year between 1994 and 2006. It also includes pop-
ulation by age, sex, and membership in one of five
broad education categories (no high school diploma,
high school diploma, some college, bachelor’s degree,
and advanced degree) for persons ages 35 and older.
The greater detail in the data set for persons ages 0 to
34 is a result of this group being of school-going age; it
is necessary to measure their educational attainment
by the individual year to account for their investment
in education from school enrollment. It is presumed
that persons age 35 and older are past school-going
age; age is top coded at 80.

A change in the CPS in 1992 makes the measure-
ment of educational progress by individual year of ed-
ucation particularly challenging. Starting in 1992, the
CPS switched to a set of education categories that fo-
cused more on degrees and certifications earned, such
as “high school graduate,” “some college but no de-
gree,” and “bachelor’s degree” An informative discus-
sion of this switch is in Jaeger (1997). To accommodate
this switch, the distribution of persons by individual
years of education is imputed using data from the Oc-
tober CPS. The October CPS school enrollment sup-
plement includes variables about whether persons
were enrolled in school and in which individual grade
or year of school the person was enrolled. These vari-
ables make it possible to plausibly guess the number of
years of education completed by persons who are en-
rolled in school: one can realistically assume that a per-
son who is enrolled in a particular year of school has
completed education up to the year before. The school
enrollment variables are also useful in guessing the dis-
tribution of the individual years of education of per-
sons who are not enrolled in school. In some cases, it is
realistic to assume that the distribution of individual
years of education of persons who are not enrolled in
school is the same as that of persons who are enrolled
in school, conditional on age, sex, and broadly mea-
sured educational attainment. In other cases, historical
data on enrollments going backward into the past for a
particular cohort can be used to guess the distribution
of individual years of education of persons in that co-
hort at a given time.
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Earnings, wages, hours of work, and
nonmarket hours

The March CPS is used to measure the labor and earn-
ings components of the data set. Average earnings, av-
erage hours of work, and the average post-tax wage are
measured by age, sex, and broad education category
(no high school, high school, some college, bachelor’s
degree, advanced degree) for the years 1994 to 2006.
One implication of measuring average earnings, hours
of work, and wages within five broad education cate-
gories is that in this human capital account, there are
large direct payoffs to finishing degrees and diplomas
and no direct payoffs to finishing the intermediate
nondegree years of education in between. However, in-
vestment in education still has value even in nondegree
years since each year of schooling moves a person 1
year closer to a degree, increasing the probability of
earning the degree’s payoft.

Measuring births, deaths, education, and
aging

At this point, the analysis data set contains the follow-
ing variables, each within year, age, sex, and education,

and (with the exception of death rates) drawn entirely
from the CPS.

pcount Population

senr School enrollment rate

ymi Average yearly earnings per person

mhrs Average yearly work hours per person

shrs Average vearly hours in school per
person. 1300 X senr

nmhrs Average yearly nonmarket hours per
person. 5110 — shrs— mihrs

ynmi Average value of yearly nonmarket
hours per person. Equals nmhrs times
the post-tax wage rate

sr Survival rate, from the life tables of
the Centers for Disease Control. Only
differentiated by year, age, and sex

From these data, changes in population can be bro-
ken down among births, deaths, aging, education, and
a residual term that covers migration and measure-
ment error. To account for changes in the CPS ap-
proach to weighting observations from year to year, the
CPS-based data were adjusted to conform to national
aggregates from alternative sources: population from
the Census Bureau; enrollment from the Common
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Core of Data, the Private School Universe Survey, and
the Integrated Postsecondary Education Data System,
and births and deaths from the National Center for
Health Statistics.!

Measuring Human Capital and Human
Capital Investment

With the analysis data set assembled, the work of pro-
ducing a human capital account begins. The steps in-
volved in producing a human capital account are
borrowed heavily from the accounts of Jorgenson and
Fraumeni (1989, 1992).

Per capita human capital

The human capital stock is equal to the lifetime labor
incomes—market and nonmarket—of the entire U.S.
population. The first step in measuring this stock is
measuring average lifetime labor income by year, age,
sex, and education, which could also be understood as
a measure of per capita human capital. Per capita hu-
man capital by year, sex, age, and education is mea-
sured starting with the oldest age group and moving
backward. Per capita market human capital for the
oldest age group in the data set—the age 80 and older
group—is measured as follows:

R -1 -1 .
My 5.80+.e = [I-(1+p) STy 581 +.e(1 +8)] Yl 80+.e

where mi, g, . is per capita market human capital in
year y of persons age 80 and older of sex s and educa-
tion e, p is the yearly discount rate, sr_ 4, . is the
survival rate in year y of persons of sex s who are age 80
or older, and g is the yearly rate of income growth.? Per
capita market human capital is equal to the present dis-
counted value of expected lifetime market labor income
of a person of age 80 or over, conditional on constant
discount, income growth, and survival rates. Its non-
market equivalent—which is based not on earnings but
on the value of nonmarket time—is measured as

, -1 -1 ,
n"”)',x,80+,e =l -1+ p) srA\',s.8l+,e(1 + g)] ynmly,s,80+,e

where nmi 4, . is per capita nonmarket human cap-
ital in year y of persons age 80 and older of sex s and
education e.

From the oldest age group, one can work backwards
to measure the human capital of persons 1 vyear
younger. Between the ages of 35 and 79, it is presumed
that persons do not enroll in school; consequently,

1. For a discussion of changes in weighting in the CPS, see the “Historical
Comparability” section of the Bureau of Labor Statistics CPS documenta-
tion at www.bls.gov/cps/eetech_methods.pdf.

2. This approach to handling persons age 80 and over is different from
that of Jorgenson and Fraumeni, which sets the human capital of persons
above a particular age threshold at zero.
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there is no need to account for persons moving up to
higher levels of education. Per capita human capital in
these age groups is measured rather simply as:

mi = ymi +(1+p) 'sr (1 +g)ymi
_v.s,a,e_} y,5.a,e p y.s,a+l 8 v.s,a+le

. -1 .
nmly,s,a,e': ynmly,.v,u.e +(1+ p) Sry,s.a+l (1+ g)nmly,s.a+ le

At these ages, per capita human capital is equal to
earnings in the current year plus an expectation of per
capita human capital in the following year, taking into
account aging and rates of survival, time preference,
and income growth.

Between the ages of 5 and 34, it is possible to enroll
in school and move up to a higher level of education.
Per capita human capital in these age groups is mea-
sured as

. -1
mly.s,a,e = ymly.s.a,e+ [(1 + P) sry..v.u+ 1 (1+ g)]

[senr. mi

osaae p + (1 —senr

ymi

v.5,a+l,e+ Vo8, tt,€ y.8,d+ 1,(']

. —1
ALy o = YRy o ot [(1+p) ”y.s,aﬂ(l + g1

[senr,

V,5,a.e nmly..\',u+l,e+l + ( 1 —senrv,

»,S,a.e)nml wsa+l.e ]

This is the same as that for the older age groups except
that now expectations of per capita human capital in
the following year includes the likelihood of school en-
rollment as well as aging, survival, time preference,
and income growth. For ages below 15, earnings is set
to zero as is the value of nonmarket time, so all human
capital derives from expectations of future earnings
and values of nonmarket time.

Finally, between the ages of 0 and 4, it is not possible
to enroll in school. For this group, per capita human
capital is set the same way as it is for those between the
ages of 35 and 79 except that earnings and value of
nonmarket time are set to zero. Education is also set to
the lowest education group of no education.

The human capital stock and net human
investment

The human capital stock is measured by taking the
weighted sum of the population within years across
sex, age, and education using per capita human capital
by year, sex, age, and education as a weight. In mathe-
matical terms, this is equal to

Human capital stock in year y =
Z Z Z (pcounty,.v.a,e X life_\u.ta.e)

s ave

where life is the per capita human capital stock, the
sum of its market (i) and nonmarket (nmi) compo-
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nents by year, age, sex, and education. The human cap-
ital stock is the total expected lifetime labor income—
market and nonmarket—of the U.S. population.

Net investment in human capital is equal to the ef-
fects of changes from one year to the next in the size
and distribution of the U.S. population on the human
capital stock. This is mathematically equal to

Net human investment =
Z ZZ[([)COM”[}, +1,s,a,¢ —pcaunty,.\,a,e) X llfey..y,a.e]
s ae

Breaking down net human investment into its
components

Since changes in the population can be broken down
across different causes (births, deaths, and so on), we
can break down net human investment into compo-
nents corresponding to these causes. This account
breaks net human investment into five components:
investment from births; depreciation from deaths; net
investment from education and aging of persons en-
rolled in school; depreciation from aging of persons
not enrolled in school; and the net investment value of
residual population shifts that cannot be explained
with the available data on births, deaths, aging, and ed-
ucation.

Of these components, the most substantial devia-
tion from other human capital accounts is the decision
to measure investment in education net of the aging of
persons enrolled in school rather than as a gross mea-
sure distinct from the aging of persons enrolled in
school. This is because measured gross educational in-
vestment in this account is very sensitive to counterfac-
tual assumptions; this sensitivity is discussed in the last
section of the paper.

The Human Capital Stock

Applying the methods described above yields estimates
of the human capital stock that, like those in Jorgenson
and Fraumeni (1989, 1992), are very large. In 2006, as-
suming a discount rate of 4 percent and an income
growth rate of 2 percent, the total stock of human cap-
ital was $738 trillion (table 1). Of that $738 trillion,
$526 trillion—71 percent—is the present discounted
value of nonmarket, nonschool time, while the re-
maining $212 trillion is the present discounted value of
lifetime market earnings.The human capital stock is
overwhelming in size compared with the stock of phys-
ical assets, which had a value of $45 trillion in 2006.3

3. The stock of physical assets is equal to the stock of fixed assets and con-
sumer durable goods in table 1.1 of the Bureau of Economic Analysis fixed
assets tables.
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Table 1. Human Capital Stock

Nominal (trillions of dollars) Real {trillions of 2006 dollars)
Total Market Nonmarket Total Market Nonmarket
1994 417 17 300 648 189 459
1995 434 122 312 657 192 466
1996 457 130 328 666 194 472
1997 480 138 342 673 196 477
1998 506 145 361 682 198 483
1999 534 155 379 690 201 430
2000 562 163 399 697 202 435
2001 590 170 421 706 205 501
2002 622 177 445 712 206 506
2003 671 185 486 718 208 512
2004 676 191 485 725 209 516
2005 700 200 500 732 211 521
2006 738 212 526 738 212 526

The share of the human capital stock that is non-
market has remained very stable over the period be-
tween 1994 and 2006, fluctuating only very slightly
between 71 percent and 72 percent. The ratio of the
value of the human capital stock to the value of physi-
cal assets dropped over the period; while the human
capital stock was about 19 times the size of the stock of
physical assets in 1994, the ratio between the two was
about 16 in 2006. Most of this drop is concentrated in
the period between 2003 and 2006.

In real terms, the human capital stock increased at
an annual rate of 1.1 percent between 1994 and 2006;
the market component grew at a rate of 1.0 percent,
while the nonmarket component grew at a slightly
faster rate that rounds down to 1.1 percent. The real
human capital stock is measured as a cost-weighted
Fisher index of the U.S. population by age, sex, and ed-
ucation, using per capita human capital by age, sex,
and education as the cost weight. Changes in this series
over time can be attributed entirely to changes in the
size of the U.S. population and changes in the distribu-
tion of the U.S. population by age, sex, and education.
The growth in real human capital lagged growth in
physical assets, which grew at an annual rate of 3.1 per-
cent over the 1994 to 2001 period, of 2.6 percent over
the 2001 to 2006 period, and of 2.9 percent over the
entire 1994 to 2006 period.*

Growth in the human capital stock is very similar
to growth in a simple headcount of the U.S. popula-
tion, which also grew at a rate of 1.1 percent over the
1994 to 2006 period. This implies that virtually all
growth in the human capital stock is a result of
changes in the size of the U.S. population rather than
in the distribution of the U.S. population by age, sex,
and education.

4. Author’s calculation from table 1.2 of the Bureau of Economic Analysis
fixed assets tables.
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Net Investment in the Human Capital
Stock

Net investment in the human capital stock was $6.4
trillion in 2005, of which $1.6 trillion was investment
in market human capital and $4.9 trillion was invest-
ment in nonmarket human capital (table 2).> By com-
parison, net investment in the physical capital stock
equaled $1.0 trillion in 2005.% The nonmarket percent-
age of net human capital investment shows some vola-
tility, ranging from 72 percent to 78 percent over 1994
to 2005. The general trend over time is toward a greater
nonmarket proportion of investment; a simple regres-
sion of percent nonmarket on time implies that the
percent nonmarket increases by 0.4 percentage point
each year.

Table 2. Investment in human capital, 2005
(Trillions of dollars)

Component Total Market | Nonmarket
Net investment, total 6.4 1.6 4.9
Investment from births.. .97 32 6.5
Depreciation from deaths . |27 0.4 23
Net investment from education, aging of enrolled........ 6.9 31 38
Depreciation from aging of non-enrolled.................... 95 48 47
Residual netinvestment.............ccooeimerncvcnnin 2.0 0.4 1.6

The most important components of overall net hu-
man capital investment are investment from births and
depreciation from aging of the nonenrolled; in 2005,
births added $9.7 trillion to the human capital stock,
while aging subtracted $9.5 trillion from the human
capital stock. Net investment from education is the
next most important component, adding $6.9 trillion
to the human capital stock; recall that this not only in-
cludes the effects of education itself but also the effect
of the aging of persons while enrolled in school.
Deaths had a relatively small impact, subtracting $2.7
trillion from the human capital stock. The residual
part of net investment has a relatively small value of
$2.0 trillion, although it is also quite volatile. The rela-
tive importance of these components of net human
capital investment remained roughly the same over the
1994 to 2005 period.

The importance of the different components of hu-
man capital differs substantively between net invest-
ment in the market component of human capital and
net investment in the nonmarket component of hu-
man capital. Aging of the nonenrolled is the largest

5. Investment is measured for 2005 while the stock is measured for 2006
because the stock is measured at the beginning of the year; consequently, it
is investment in 2005 that adds into the 2006 stock.

6. Author’s calculation from tables 1.3 and 1.5 of the Bureau of Economic
Analysis fixed assets tables; net investment of the physical capital stock is
measured as investment in fixed assets and consumer durable goods minus
depreciation in fixed assets and consumer durable goods.
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contributor to (or, in this case, detractor from) the
market component of human capital investment.
Deaths are virtually irrelevant, since most people die
well past their prime earning years. In contrast, the
largest contributor to the nonmarket component of
human capital is births.

Gross and Net Investment in Education
One shortcoming of this human capital account is the
measurement of the contribution of education to hu-
man capital as net investment that includes the effects
of the aging of the enrolled rather than gross invest-
ment that excludes the effects of aging. The account
does not present measures of gross investment because
of its sensitivity to assumptions about how persons
who did enroll in school would have behaved in future
years had they not enrolled in school. Gross invest-
ment in education in a given year is equal to the effect
of school enrollment on the stock of human capital:
the difference between actual human capital and what
the stock of human capital would have been had no
one enrolled in school that year. The latter depends
substantially on what assumptions are made about the
school enrollment decisions that people who actually
did enroll in school would have made in future years
had they not enrolled in school.

To illustrate this sensitivity, consider two different
scenarios. The first scenario is similar to that of tradi-
tional human capital accounts. In this scenario, it is as-
sumed that people who enrolled in school in real life
would, in the counterfactual case of no enrollment for
1 year, become like people who did not enroll in school
in real life. This has dramatic implications. Most per-
sons who are enrolled in school are making normal
progress in school enrollment with age and are “on
track” to earn their high school diplomas at around
age 18 or their bachelor’s degrees at around age 22.
People who are behind normal progress by a year or
two are in a sense “off track,” which has serious impli-
cations for eventual educational attainment. For exam-
ple, in 1994, the probability that an “on track” 17-year-
old male with an 11* grade education enrolls in 12
grade and finishes high school is 94 percent. If he
misses a year of education and falls “off track” by 1
year, that probability drops to 79 percent; fall another
year “off track,” and it drops further to 30 percent. If
we assume that persons who are “on track” would be-
have like persons who fall “off track” if they missed a
year of education, the cost of missing a year of educa-
tion is very large. Consequently, gross investment in
education is extremely high.

In contrast, consider an alternative scenario. In this
scenario, we assume that people who attended school
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in real life would not fall “off track” in the counterfac-
tual of no enrollment for 1 year. Their likelihood of
further enrollment would not drop; instead, they
would enroll in further schooling at a rate equal to the
enrollment rate of persons of the same education level
who are 1 year younger. So, for example, consider
again the 17-year-old male with an 11* grade educa-
tion, whose probability of enrollment in 12t grade is
94 percent. If he did enroll in school, then we assume
that had he not enrolled in school, his likelihood of en-
rollment in 12" grade as an 18 year old would still be
94 percent—and not 79 percent, which is the enroll-
ment rate in 12 grade of actual 18 year olds with 11®
grade educations. Consequently, the student stays “on
track” toward finishing his diploma or degree when he
misses a year of education; we assume in the counter-
factual that his likelihood of enrollment in 12t grade is
not affected by having missed a year. In this scenario,
the cost of missing a year of education is much smaller,
and as a result, gross investment in education is much
smaller.

Under the assumption that persons who did enroll
in school would have fallen “off track” had they not
enrolled, the market component of gross investment in
education in 2005 equals $16 trillion, greater than the
entire gross domestic product (GDP) of the United
States. In contrast, under the assumption that persons
who did enroll in school would have stayed “on track”
with a year’s delay, the market component of gross in-
vestment in education in 2005 equals $3.1 trillion. Un-
der this assumption, the market component of gross
investment in education is still nearly four times
greater than the measured output of education in tra-
ditional GDP accounts, which was $807 billion in
2005.7 Substituting this measure of gross investment
in education into GDP as a measure of the output of
the education sector would increase total GDP by 18
percent (from $12.4 trillion to $14.7 trillion) and the
share of education output in GDP from 6 percent to 21
percent—quite an impact for what is probably a con-
servative measure of human capital investment from
education.

One possible reason for this result is that the analy-
sis data set assumes that hourly earnings in adulthood
only differ across five broad education categories: no
high school diploma, high school diploma, some col-
lege, college degree, and advanced degree. Since this
presumes a big payoff in earnings when one earns a

7. Author’s calculation from tables 2.4.5 and 3.17 of the national income
and product accounts of the Bureau of Economic Analysis; calculated as the
sum of personal consumption expenditures on education and research
($226 billion) and government consumption expenditures on education
($581 billion).
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degree, assumptions about whether people would stay
“on track” or fall “off track” from earning their de-
grees are extremely important. A version of the analy-
sis data set that takes into account incremental
increases in earnings with increases in the level of edu-
cation by individual year may yield estimates of invest-

ment in education that are less sensitive to
counterfactual assumptions.
Conclusions

Like predecessor studies, this study finds that the size
of the human capital stock in the United States is gi-
gantic. When both market and nonmarket compo-
nents of human output are combined, the stock of
human capital was about three-quarters of a quadril-
lion dollars in 2006. About 70 percent of this stock is
the nonmarket component. Net investment in human
capital—which is primarily the effects of births, aging,
and education—was about $6 trillion in 2005; the
nonmarket share of investment is normally between 70
and 80 percent.

The human capital account produced is not entirely
satisfactory since it does not produce conclusive mea-
sures of gross investment in education. The measures
of gross investment in education are inconclusive
because they are sensitive to counterfactual assump-
tions about what the future enrollment patterns of
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persons who are enrolled in school would have been
had they not enrolled. Although the absence of conclu-
sive measures of investment in education is disappoint-
ing, two interesting results come out of the analysis.
First, it is useful to know that measures of gross invest-
ment in education can be very sensitive to the assump-
tions of the human capital account. Second, even the
more conservative estimates of the market component
of gross investment in education are nearly four times
larger than the cost-based measures of educational out-
put in the gross domestic product accounts.
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Comment on Michael Christian’s “Human Capital
Accounting in the United States, 1994-2006”

By Ellen R. McGrattan

ICHAEL Christian’s paper presents a human

capital account for the United States for the pe-
riod 1994 to 2006. The human capital stock measure is
equal to the lifetime labor incomes of the U.S. popula-
tion. The total stock can be divided into a market com-
ponent and a nonmarket component. The market
component is the present discounted value of lifetime
earnings from market work. The nonmarket compo-
nent is the present discounted value of time in activi-
ties outside of work and school. It is assumed that the
value of nonmarket time is the value of market time
adjusted by the marginal tax rate on labor.

In my comments, I emphasize the need for greater
interaction between human capital accountants and
applied economists. To date, there remains a discon-
nect between those measuring human wealth and
those investigating its economic impact.

Main Findings
Christian’s main findings are twofold. First, the total
human capital stock—including the value of market
and nonmarket components—is about three-quarters
of a quadrillion dollars in 2006. This estimate is
roughly 535 times gross domestic product (GDP) and
16 times the net stock of fixed assets plus consumer

Ellen R. McGrattan is a Monetary Advisor at the
Federal Reserve Bank of Minneapolis and an
adjunct professor at the University of Minnesota.
This discussion of Michael Christian's paper was
prepared for the Bureau of Economic Analysis Advi-
sory Committee meeting in May 2010. The views
expressed herein are those of the author and not nec-
essarily those of the Federal Reserve Bank of Minne-
apolis or the Federal Reserve System.

durables. His second finding is that the measures of
gross investment in human capital are sensitive to al-
ternative assumptions about enrollment patterns.

Christian applies the methodology of Jorgenson and
Fraumeni (1989, 1992), who estimate the present dis-
counted value of the future stream of earnings to in-
vestment in human capital.! To keep things simple,
assume that death is certain after age 80. Then, starting
with the oldest age group considered (which is 80), the
human capital for someone is the average yearly earn-
ings of people with the same sex and education level.
Working backwards, the human capital of the second
oldest age group (which is 79) is calculated as the aver-
age yearly earnings of people with the same sex and ed-
ucation level plus the present value of future earnings.
Continuing recursively, the stock is constructed as fol-
lows:

L(+g)

Hv,s,a,e B v.s.a,e (1 + p) Tcy,s,a+1 Hy,s,a+1,e

where y denotes year, s denotes sex, a denotes age, e de-
notes education level, E is average yearly earnings, H is
the stock of human capital, 7 is the survival probabil-
ity, g is the growth rate of labor income, and pis the
rate of discount. The same calculation can be done for
the nonmarket component of human capital. Chris-
tian assumes that nonmarket hours earn the same af-
ter-tax wage rate as market hours.

The calculations are slightly more complicated for
younger age groups, since some people may not have
completed all of their schooling. In this case, the above
term on the right Hysa+l,e is replaced by a weighted
sum of Hysa+l,e+l and Hysa+l,e+1, where the weight
depends on the probability of someone with character-
istics (s, g, and e) enrolling for another year.

1. One innovation of Christian’s paper is the handling of a change in the
Current Population Survey, which now asks individuals what degree they
earned rather than the number of school years they completed.
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The results of Christian’s calculations are shown in
chart 1. Here, I have divided the stocks by GDP in or-
der to see how they have varied across time. The top
line is the total stock, which is about 59 times GDP in
1994 and 55 times GDP by 2006. The market and non-
market components are also shown. The market com-
ponent is slightly under 30 percent of the total human
capital stock; this estimate is consistent with discre-
tionary time allocation to market activities reported in
time use studies. The bottom line in chart 1 is the ratio
of fixed assets and durables to GDP, which is a typical
reference point for human wealth accountants. The ra-
tio of fixed assets plus durables to GDP is slightly over
three, which is much smaller than either the ratio of
nonmarket human capital to GDP or the ratio of mar-
ket human capital to GDP shown in chart 1.

Chart 1. Human Capital Stocks Relative to GDP
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Chart 2 compares the total human capital estimates
of Christian with the earlier work of Jorgenson and
Fraumeni (1989, 1992) and Kendrick (1976).? In their
1989 study, Jorgenson and Fraumeni compute esti-
mates of human capital that are on average 55 times
GDP. This is close to what Christian finds for the
19942006 period. The later 1992 study of Jorgenson
and Fraumeni finds estimates that are 64 times GDP
on average. The lower line on chart 2 is Kendrick’s

2. The estimates in figure 2 of Jorgenson and Fraumeni (1989, 1992} and
Kendrick (1976) include only private sector human wealth. The underlying
data for the three studies are reported in table 5.35 of Jorgenson and Frau-
meni (1989) and table 8.17 of Jorgenson and Fraumeni (1992).
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(1976) measure of the human capital stock relative to
GDP. Kendrick bases his measure on costs of inputs to
formal education like teacher time and books. His esti-
mates are 3.5 times GDP on average. The Jorgenson
and Fraumeni estimates are 16 to 18 times larger.” In-
terestingly, the difference between the two Jorgenson
and Fraumeni series of 1989 and 1992 is larger than ei-
ther Kendrick’s measure or the ratio of fixed assets plus
durables to GDP shown in chart 1.

The second main finding of Christian’s study is that
gross investment estimates are sensitive to assumptions
about future enrollment decisions of individuals.
Gross investment in education for a particular person
and year is the difference in lifetime earnings for 1
more year of schooling. To compute gross investment,
Christian must specify future choices of those cur-
rently enrolled and future choices if the same people
had not enrolled in school. For two extreme scenarios,
Christian finds that his gross investment estimates are
different by roughly a factor of five. The first he calls
the “on track” scenario: students that miss a year of

3. In theory, the lifetime income approach of Jorgenson and Fraumeni
(1989, 1992) and the cost-based approach of Kendrick (1976) should yield
a different estimate for the stock of human capital; the ratio of the two esti-
mates is the price of capital, which is analogous to Tobin’s Q for corporate
capital. However, estimates of prices on the order of 16 to 18 for the human
capital stocks are much larger than typical estimates of Tobin’s Q, which
have been in the range of ¥ to 2 over the post-World War 11 period.

Chart 2. Human Capital Stocks Relative to GDP:
Comparison Across Studies
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school pursue further education with the same proba-
bilities they would have if they had not missed a year.
The second he calls the “off track” scenario: students
that miss a year of school behave like people who actu-
ally did miss a year of school. These two scenarios im-
ply very different estimates for the market component
of gross investment in human capital, which is esti-
mated to be about 20 percent of GDP in 2005 for the
“on track” case and about 120 percent of GDP in the
“off track” case.

Discussion

I enjoyed reading Christian’s paper and the papers of
Jorgenson and Fraumeni upon which it builds. It was
interesting to contrast this work with Kendrick’s
(1976) earlier work and to see how the different ap-
proaches lead to such different estimates for human
wealth. What [ find most surprising, however, is the
disconnect between the work on the human capital ac-
counts and almost all applied work in labor, develop-
ment, finance, and macroeconomics. A priori, I would
have thought that users of the accounts would extend
well beyond the satellite accountants themselves. In
this section, I hypothesize that the source of the dis-
connect in the two literatures is the fact that the ac-
countants focus almost exclusively on the size of the
capital stock estimates and hardly at all on the ultimate
questions they hope to address with the accounts.

Less focus on the size of the stock. Abraham (2010)
and others before her present a long list of reasons
why the estimates of human capital based on the
Jorgenson-Fraumeni methodology—which Christian
uses—are so large and why there is “underlying dis-
comfort with the magnitude” of the estimates.* Almost
every commentator of the Jorgenson-Fraumeni meth-
odology points out that human capital estimates are
large because the imputed value of nonmarket time is
the after-tax wage rate, which may be implausibly high.
Rosen (1989) also highlights the fact that the costs of
raising children and maintaining the stock during the
working life are not netted out, implying an asymmet-
ric treatment of human and nonhuman capital.
Choices of discount rates, which may be too low, and
growth rates, which may be too high, can also bias the
results.

What these commentators do not really discuss is
why any of this matters. What are the economic ques-
tions these estimates can help us answer? What if
Christian’s estimates were 10 times bigger or, alterna-
tively, 10 times smaller? What results will be over-
turned if we use the Christian-Jorgenson-Fraumeni

4. See, for example, Rosen (1989) and Rothschild (1992).
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estimates versus the Kendrick estimates?

At this point, I suspect that few, if any, have an an-
swer to these questions. Most citations of the human
capital accounts simply point out that the estimates of
human wealth are large (regardless of how they are
constructed), and therefore, neglecting them has a big
impact on wealth and income accounts.” But, for the
most part, researchers citing the human capital ac-
counts are not actually using the estimates as an inter-
mediate input in their own work.

More focus on economic questions. Perhaps what
is needed is more focus on economic questions and
less focus on the magnitudes of the human capital
wealth estimates. Whether these estimates are based on
current costs or on lifetime earnings, economists can
construct the same statistics in their model economies
as satellite accountants construct for actual data. Un-
fortunately, there still remains a great divide between
those measuring human wealth and those investigating
its economic impact. Here, I will discuss several re-
search areas where there may be some fruitful syner-
gies.

A priori, I expected to see a much stronger connec-
tion between the research on the human capital ac-
counts and research on the economic impact of
education. For example, in a survey of studies of the
return to education, Card (2001) summarizes econo-
metric estimates from regressions of earnings on
schooling (which is a slightly more general version of
the regression proposed by Mincer (1974)). I found no
discussion of how the surveyed results compare with
returns to education implied by the human capital ac-
counts. Similarly, I found no discussions by the human
capital accountants relating their estimates—either of
total investment or even just market investment—to
the regression results surveyed by Card.

In comparing the impact of schooling on growth
performance across countries, Hanushek and Kimko
(2000) use international math and science test scores
as a measure of labor quality. They note that an alter-
native measure of labor quality is the human capital
stock based on lifetime earnings, which could in prin-
ciple be used instead, but I found no comparable
cross-country studies.® Obviously, the wealth of na-
tions will change dramatically if we include values of
human capital on the order of 55 times GDP. However,
if one assumes that all time has an implicit value equal

5. For example, in his presidential address for the American Economic
Association, Gary Becker (1988) surmises that “the true ratio of human
capital to the total capital stock may be as high as 90 percent or as low as 50
percent. Of course, even this lower percentage signifies a large contribu-
tion.”

6. Some work has begun to construct human capital accounts in a few
countries. See, for example, OECD (2008).
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to the observed after-tax wage, relative comparisons of
wealth, incomes, and productivity across nations may
not change.

I also expected a stronger connection between re-
search on the human capital accounts and the finance
literature. A growing body of work within finance ex-
plicitly introduces human wealth in portfolios of asset-
pricing models. A variety of assumptions are made
about the returns to investment in human wealth.
Shiller (1995) assumes the expected return is constant.
Campbell (1996) assumes the expected returns on hu-
man wealth and financial wealth are perfectly corre-
lated. Jagannathan and Wang (1996) assume that the
expected return on human wealth is perfectly corre-
lated with the expected labor income growth.

Lustig and Van Nieuwerburgh (2008) show that
none of these assumptions about returns to human
wealth are consistent with observed moments for con-
sumption. They, therefore, back out the returns to hu-
man wealth using aggregate consumption data and
find that they need to be negatively correlated with re-
turns to financial assets in order to rationalize con-
sumption patterns. Their result puts Christian’s (2010)
assumption of a constant discount rate into question.
However, besides generating the observed patterns in
consumption, it is not obvious what the full quantita-
tive impact would be of relaxing this assumption.

Palacios-Huerta (2003) considers the role of risk in
human capital investment using data on individual
earnings to construct returns to human capital. His
methodology is conceptually the same as Jorgenson
and Fraumeni (1992), but no connection is made be-
tween the two sets of estimates of the human capital
stocks or returns.

Finally, because 1 am a little more familiar with
business cycle research, I am sorry to report that the
connections with the human capital accounts are weak
there too unless we focus narrowly on firm-specific
human capital that earns rents for corporate share-
holders and unincorporated business owners. Prescott
and I (forthcoming) found that incorporating firm-
specific intangible investment—nonhuman and hu-
man—into an otherwise standard business cycle
model resolved a puzzle that we struggled with for sev-
eral years. In the 1990s, corporate profits were falling
while output was rising, and compensation per hour
was falling while hours were booming. The low factor
incomes during a period of increased economic activ-
ity were suggestive that investments in research and de-
velopment and advertising—that are expensed from
corporate profits—and investments of time by busi-
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ness owners—that are expensed from compensa-
tion—were abnormally high.”

To test the hypothesis that the puzzling patterns
were due to abnormally large intangible investments,
we allowed for differential rates of technological
change in production of final goods and services and
production of intangible investment goods. Assuming
that households equate wages and rental rates across
production activities, we had a way to identify the
paths of total factor productivity (TFP) in our model’s
two sectors and to estimate the magnitude of intangi-
ble investment. We fed those TFP paths into our model
to see whether or not the model time series for GDP,
hours, and tangible investment were close to the U.S.
time series. We found that they were.

In our study, we abstracted from investments in hu-
man capital that earn rents to workers other than the
business owners. However, it is possible that unmea-
sured human capital investment may be the source of
what many macroeconomists call the “labor wedge.”s
The labor wedge is the unexplained gap in the in-
tratemporal condition of the standard growth model
(which equates the marginal rate of substitution be-
tween consumption and leisure and the marginal
product of labor). Is it a preference shock? Is it due to
variations in price and wage markups? Or is it due to
variations in human capital investment that somehow
are not being captured in the national accounts that we
work with?

Recommendations for Future Research
In addition to focusing more on key economic ques-
tions, I recommend that future research be more spe-
cific about the underlying assumptions of the
economic environment. Estimates of the stock of hu-
man capital depend on assumptions about preferences,
technologies, and transactions. I would recommend
more transparency by making the choices explicit in
the context of a theoretical model. Furthermore, a
clear distinction should be made between variables in
our models and statistics that BEA reports. As I noted
earlier, the same methodology used by BEA to con-
struct the U.S. accounts can and should be used to
construct the model accounts.

With a fully specified model in hand, we can begin
to address many interesting economic questions.

7. Direct measures of some of these expenditures made by Corrado,
Hulten, and Sichel (2005, 2006) also showed an increase over the 1990s.

8. See, for example, Chari, Kehoe, and McGrattan (2007) and Shimer
(2009).
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Conclusions

In a workshop at the Brookings Institution, Fraumeni
(2000) acknowledged that “the profession has been
largely silent” about the conceptual and methodologi-
cal features of the Jorgenson-Fraumeni approach that
Christian (2010) is using to construct human capital
accounts for the United States. She discussed some of
the controversial choices that she and Jorgenson had
made in an attempt to spur debate. In my opinion,
more interaction between quantitative theorists and
satellite accountants may better stimulate the debate
she is seeking.
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Accounting for Investments in Formal Education

By Katharine G. Abraham

NVESTMENT in human capital may take many

forms. The time that parents spend with their chil-
dren during the early childhood years can be thought
of as an investment in the development of the chil-
dren’s cognitive, emotional, and social abilities. Formal
education, from the primary grades through college
and postgraduate studies, represents a further invest-
ment in the development of students’ capacities. After
leaving school, individuals may engage in structured
training or less formal learning on the job. More
broadly, medical care, diet, and exercise may be con-
sidered forms of investment in human capital. While
few would quarrel with the idea that all of these invest-
ments may have significant value, measuring that value
poses significant challenges. My goal in the present pa-
per is to describe and critique alternative approaches
to the measurement of investment in formal education

The first section of the paper introduces the idea of
an education satellite account in which both the costs
of education and the returns to education would be
tallied. The second section discusses measurement of
the costs of education, and the third section addresses
a variety of issues that may arise in attempting to value
investment in education based on the projected re-
turns to additional years of schooling. The construc-
tion of real output measures for formal education is
considered briefly in the fourth section. Concluding
observations are offered in the final section.

Katharine G. Abraham is Professor of Survey Methodol-
ogy in the Joint Program for Survey Methodology at the
University of Maryland and a Research Associate of the
National Bureau of Economic Research. This paper was
presented and discussed at the Bureau of Economic Anal-
ysis (BEA) Advisory Committee meeting on May 7, 2010.
The author is grateful to Barbara Fraumeni and Michael
Harper for helpful conversations and to participants in a
seminar held March 23, 2010, at BEA for comments on
an earlier draft.

Building an Education Satellite Account
Work on the measurement of investment in human
capital generally and investment in formal education
specifically has a long history, dating back at least to
Machlup (1962) and Schultz (1961). Nonhuman in-
vestment goods typically are valued based on their sell-
ing prices, but in modern societies, the human capital
embodied in human beings cannot be bought and
sold. Scholars have adopted one of two competing ap-
proaches to quantify the value of investment in human
capital. In one strand of the literature, perhaps best ex-
emplified by Kendrick (1976), investment in human
capital is estimated based on costs; in the second
strand of the literature, developed most notably in an
important series of papers by Jorgenson and Fraumeni
(1989, 1992a, 1992b), the same investment is measured
using information on the future stream of earnings
that the investment can be expected to provide.

These competing approaches parallel the two ap-
proaches to the measurement of output that are em-
bedded in the double-entry bookkeeping of the
national income and product accounts, in the sense
that the former is based on the costs of producing for-
mal education (corresponding to the income side of
the national accounts) and the latter on the value of
the resulting output (corresponding to the production
side of the national accounts). In the national ac-
counts, the compensation paid to the factors of pro-
duction responsible for national output should equal
the dollar value of sales for final demand, meaning that
the two estimates provide a check on each other. A
similar double-entry bookkeeping structure can be ap-
plied to the development of satellite accounts designed
to track activities, such as investment in human capi-
tal, that have a nonmarket dimension. In the case of
formal education, this implies a need for measures of
both the cost of formal education (inputs) and the
present value of the return to that education (output).

Inputs to formal education include market inputs
such as teacher time, books and supplies, and fixed ed-
ucational capital. In addition, the resources invested in
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formal education include a substantial amount of non-
market time—primarily student time but also the time
of parents and other unpaid adults—that is not re-
flected in the existing accounts. Measurement of the
full cost of formal education thus requires new data on
the nonmarket time allocated to education, together
with an appropriate valuation for that time.

From an output perspective, the value of education
consists of enhanced capacities that yield future re-
turns. Returns to education may take the form of in-
creased workplace productivity that is manifested in
higher earnings but also may take the form of in-
creased productivity in nonmarket activities. Because
human assets are not bought and sold, the only feasible
approach to valuing the output of education is to at-
tempt to calculate the present value of the stream of re-
turns to those assets.

In practice, estimates of investment in educa-
tion—and other types of human capital—based on the
valuation of future returns have been much larger than
corresponding estimates based on the costs of the re-
sources devoted to these investments. To illustrate,
consider the relative magnitudes of the cost-based esti-
mates of the value of investment in education and
training reported by Kendrick (1976) and the return-
based estimates of investment in formal education re-
ported by Jorgenson and Fraumeni (1992b). Ken-
drick’s cost-based estimates are more inclusive than the
Jorgenson and Fraumeni estimates, including spend-
ing on libraries, religious education, and employee
training as well as a portion of spending on radio, tele-
vision, books, and other items that are treated as hav-
ing educational value, in addition to direct spending
on schools and an estimate of the opportunity cost of
student time. The Jorgenson and Fraumeni estimates
refer strictly to the returns to additional years of for-
mal education. Despite their more restricted scope, the
Jorgenson and Fraumeni estimates are 6 to 9% times as
large as the Kendrick estimates, depending on the
year.’

Estimates of the total stock of human capital using
cost-based versus return-based methodologies also are
characterized by large discrepancies. Kendrick’s cost-
based estimates of the stock of human capital are con-
structed by cumulating historical data on various cate-
gories of spending. His broadest estimates incorporate
the costs of rearing individuals to the point at which
they can be productive—the value of the time their
parents spent caring for them as young children to-
gether with the costs of food, clothing, shelter, and so

1. The figures cited are based on current-dollar figures for the years 1947
through 1969 reported in table B-2 of Kendrick (1976) and table 8.6 of Jor-
genson and Fraumeni (1992b).
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on—combined with the costs of past investments in
health and in their education and training as already
described. The return-based estimates reported by Jor-
genson and Fraumeni value the future flow of income
to the current population by age, sex, and level of edu-
cation. In each of the years for which comparisons be-
tween the two sets of estimates can be made, the
Jorgenson and Fraumeni estimates of the value of the
stock of human capital are roughly 18 times as large as
the Kendrick estimates.’

The large discrepancies between cost-based and re-
turn-based estimates of investment in education raise
the question of whether, even in concept, we should
expect the two measurement strategies to produce sim-
ilar results. In contrast to the market accounts, where
money spent on purchases for final demand must flow
into someone’s pocket as income, there is no concep-
tual identity between returns and costs for investment
in education. If individuals were risk-neutral decision-
makers bearing the full cost of investment in their own
human capital, we would expect the marginal costs of
investment in formal education to equal the expected
present value of the marginal returns. Even in this case,
however, the expected present value of the aggregate
returns to education need not equal the total cost of
inputs to education. Making things more complicated
from the individual’s perspective, investment in hu-
man capital is risky, and risk-averse individuals are
likely to invest less in education than would be socially
desirable, meaning that marginal social returns may
exceed marginal social costs. Liquidity constraints that
limit the amount individuals can borrow to finance in-
vestment in their own education may have a similar ef-
fect. On the other hand, at least in the developed
world, investment in education is highly subsidized.
Students and their families bear little if any of the di-
rect costs of education at the elementary and second-
ary level, and even at the post-secondary level, tuition
paid typically does not cover the full cost of the educa-
tional services provided. The existence of these subsi-
dies may offset the dampening effects of risk and
liquidity constraints on educational investment.

From an accounting perspective, one way to think

2. The figures cited are based on current-dotlar figures for the years 1947
through 1969, as reported in table B-20 of Kendrick (1976) and table 8.12
of Jorgenson and Fraumeni (1992b). Constructing estimates of the stock of
human capital is considerably more complicated than constructing esti-
mates of investment in formal education. For the cost-based stock estimates,
costs must be measured for a large number of potential inputs. Producing
an estimate of the current stock from estimates of past spending also
requires assumptions about depreciation. For the return-based estimates,
comparability with the valuation of physical capital implies that future
labor income should be measured net of necessary maintenance expendi-
tures. A full exploration of these and other issues affecting the estimation of
human capital stocks is beyond the scope of the present paper, which
focuses more narrowly on investment in formal education.
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about any excess of returns over costs associated with
investment in formal education is to treat such excess
returns as “profits” accruing to the household sector,
somewhat analogous to the profits accruing to the
business sector in the conventional accounts. While
this makes conceptual sense, the very large size of some
measures of the residual returns to households in con-
nection with their investment in formal education
raises concerns about potential measurement prob-
lems. In particular, on the output side of the ledger,
there are a number of reasons to think that existing es-
timates may overstate the returns to formal education.
Understanding the reasons for discrepancies between
cost-based and return-based estimates of investment
in formal education will be an important part of devel-
oping a useful human capital satellite account.

A full accounting structure for an education satellite
account will require not only estimates of the nominal
value of each year’s investments in education, but also
estimates of prices and/or quantities so that the real
value of these investments can be tracked over time.
Knowing any two out of three of the elements in the V
= p * Q identity—where V is nominal output, p the
price of output, and Q quantity or real output—allows
the third to be identified. For expenditure-side esti-
mates of output in the conventional accounts for mar-
ket goods and services, it is most common to start with
some measure of nominal output (V) and then use in-
formation on prices (p) to derive real output (Q). In
the case of nonmarket goods and services, however,
data on prices are not commonly available. Absent
data on prices, the more typical strategy in the non-
market context is to combine measures of nominal
value with indicators that can be used to track real
quantities over time and then to derive the trend in
prices implicitly based on the ratio between the nomi-
nal value and real quantity measures.

Input-Based Measurement of
Investment in Education

In the existing national income and product accounts,
the output of the education sector is measured using
information on the cost of the market inputs required
to produce that output. The largest share of market
costs is accounted for by teacher and staff salaries, but
expenditures for materials and capital costs also are in-
cluded in the existing accounts. There are clearly issues
concerning the measurement of some of these items,
including how to capture the cost of capital services
(Abraham and Mackie 2005) and, for higher educa-
tion, how to separate education expenditures from re-
search and other types of expenditures. A larger issue
with the existing measures, however, is their exclusion
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of the large amount of student time devoted to educa-
tion as well as smaller amounts of parent and volunteer
time.

The most important nonmarket input to education
is the time that students devote to their own schooling.
Information on school enrollments, attendance rates,
and academic calendars together with assumptions
about the amount of time students spend on home-
work outside of class can be used to produce reason-
able estimates of the amount of time that students
invest. Better data on time use should be valuable for
refining these estimates and for estimating the time de-
voted by parents and other unpaid adults to children’s
education. Since 2003, the American Time Use Survey
(ATUS) has collected information on time use and in-
dividual characteristics for a sizable sample of people
age 15 and older. Together with information on school
enrollment status, the survey provides detailed infor-
mation on the time students devote to their own edu-
cation and the time unpaid adults devote to activities
related to the education of both household and non-
household children. The most significant limitation of
the ATUS is that it collects no information about time
use for individuals younger than 15 years of age. An-
other limitation is the lack of information on second-
ary activities; a parent who reported cooking a meal
while supervising their child’s homework, for example,
would be recorded simply as cooking a meal. In addi-
tion, in the ATUS coding structure, volunteering in the
classroom is combined with a broader set of volunteer
activities, though since only a modest amount of time
is devoted even to the larger group of activities, the fact
that classroom volunteering is not separately identified
should not be a serious problem. Finally, college stu-
dents living in dormitories almost certainly are under-
represented in the survey, though that will matter only
to the extent that students living in dormitories allo-
cate their time differently than other college students.’

The two options commonly proposed in the litera-
ture for valuing the time devoted to nonmarket activi-
ties are either to use the opportunity cost of the
individual’s time or to use the replacement cost for hir-
ing someone else to perform the tasks in question. Ac-
tivities related to one’s own education—such as
attending classes or studying—cannot be performed
by another person. Time spent in these activities,
therefore, should be valued at the opportunity cost of
the student’s time. Time that parents and other adult
volunteers devote to activities related to children’s edu-

3. In principle, college students living in dormitories should be treated as
residents in their parents’ homes and thus eligible for selection into the
ATUS at that address, but in practice, they seem likely to be overlooked
when the household is rostered and, if rostered, difficult to contact.
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cation more appropriately should be valued at a re-
placement wage—the market wage that would be paid
to a person hired to perform the task in question. This
could be either the wage of a generalist, such as the
average wage for housekeepers, or the wage of a
specialist, such as the average wage paid to hired tu-
tors.

While it is apparent that the time older students
spend in their own education has an opportunity cost,
even younger children could, in principle, perform
tasks that have some value in the market. Compulsory
schooling and child labor laws may prevent younger
children from working for pay, but there is still a fore-
gone output cost associated with having these students
in school rather than at work. Assigning a dollar value
to this opportunity cost is more difficult, though it
cannot be a very high figure. All things considered, set-
ting the opportunity cost of young children’s time to
zero may be a sensible approximation.

In thinking about the appropriate opportunity cost
to assign to time students spend in school, it frequently
has been noted that education may have both a con-
sumption dimension and an investment dimension. To
the extent that education is more enjoyable than mar-
ket work, a portion of the opportunity cost associated
with time devoted to formal education properly
should be allocated to consumption rather than to in-
vestment. Alternatively, to the extent that students find
the process of education to be more unpleasant than
working, the time devoted to education may carry a
cost that exceeds the foregone market wage. In prac-
tice, determining the appropriate adjustment would be
difficult, and few past efforts to estimate the costs of
education have attempted to account for the amenity
value or disamenity value of time devoted to education
rather than to market work. If education has a large
unobserved disamenity value, cost-based estimates of
investment in education that do not account for this in
valuing the time that students devote to their schooling
will be understated.

Similar considerations may come into play with re-
gard to the replacement wage for valuing the time de-
voted by parents and other volunteers to helping with
children’s education. A parent who helps a child with
homework, for example, may have either higher or
lower productivity in that activity, as compared with
someone hired to do the same job. To the extent that
such activities are partly consumption for the parent
and only partly focused on the child’s learning, one
might expect parents to have lower productivity than
those who perform the same work for pay. While one
ideally would want to adjust in some fashion for differ-
ences in productivity between parents or other volun-
teers and those who perform similar tasks for pay in
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valuing the time unpaid adults devote to children’s ed-
ucation (see Abraham and Mackie 2005, 2006), in
practice, an unadjusted replacement wage may be the
best feasible measure.

In the United States, data from the Current Popula-
tion Survey (CPS) typically are used to determine mar-
ket pay rates for valuing nonmarket time. One
limitation of the CPS data is that they capture only
wages and salaries and not the value of additional
compensation such as paid vacation, health insurance,
and pension benefits. According to BLS data on em-
ployee compensation, wages and salaries account for
about two-thirds of the typical compensation pack-
age.* This means that using just potential wage or sal-
ary earnings to value time devoted to education may
lead the costs of education to be understated. Existing
data sources include only limited information about
the value of benefits received broken out by worker
characteristics, but it should be possible to use this in-
formation in some fashion to strengthen estimates of
the value of time devoted to education.

Using Expected Returns to Measure
Investment in Education

A second method of measuring investment in educa-
tion is to use the incremental earnings approach pio-
neered by Jorgenson and Fraumeni (hereafter J-F) for
the United States (1989, 1992a, 1992b) and subse-
quently applied to data for a growing number of other
countries (see, for example, Gu and Wong 2008 for
Canada and Wei 2004, 2006, 2008a, 2008b for Austra-
lia). The basic idea behind the J-F methodology is that
an individual’s human capital has a worth equal to the
expected present value of future market and nonmar-
ket labor income. The value of an investment in formal
education, then, is equal to the increase in this present
value attributable to acquiring the specified increment
of formal education. While it seems clear in principle
that some variant of the J-F methodology is the only
feasible output-based method for valuing investments
in formal education, there are legitimate questions
about existing implementations of this methodology.
The very large size of the estimates typically yielded by
the J-F methodology relative to corresponding cost-
based estimates may serve as a caution against taking
first-generation J-F estimates at face value.

The Jorgenson and Fraumeni methodology

The details of the J-F methodology have been laid out
in a number of other papers; here, I sketch the J-F ap-
proach briefly to provide the necessary background for

4. Employer Costs for Employee Compensation (ECEC) data for Septem-
ber 2009 show total compensation averaged $39.83 per hour, of which
wages and salaries accounted for $26.24 and other benefits for $13.60.
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a discussion of various concerns that have been voiced
about it. To determine the value of investment in
formal education, J-F begin by calculating the present
value of lifetime earnings for the oldest individuals in
their data set and working backwards recursively. Sup-
pose that the oldest relevant group of people is age 75.
Assuming for simplicity that no one over the age of 75
is employed, the present value of market income for
this group is just equal to market income at age 75. For
a 75-year-old in year y of sex s and education level e,
this can be written:

mly,s,75,e = ymly,s,75,e‘

where mi is the present value of lifetime market earn-
ings and ymi is market earnings in the current year.
Now consider the lifetime earnings of a person age 74.
This equals current earnings as of age 74 plus the ex-
pected present value of future earnings as of age 75,
which can be written:

. _ . -1 .
mly,s,74,e _yml_v,s,74,e + (1 +,0) Sry,s. 75(1 + g)mly, 5, 75¢

where p is the annual discount rate, sr is the probabil-
ity of survival for a person of the indicated sex and age,
and gis the yearly rate of growth in labor income. One
can work backwards in the same fashion to younger
age groups. Similar expressions also can be written
down for nonmarket labor income. The value of non-
market time is assumed to be equal to the value of
market time less the marginal tax rate on labor in-
come. J-F assume that except for 10 hours per day de-
voted to personal maintenance activities and (at
younger ages) 1,300 hours per year devoted to educa-
tion by people who are in school, individuals not en-
gaged in market work engage in productive nonmarket
activities.

In the J-F calculations, persons age 35 through 75
do not enroll in school. Between ages 5 and 34, how-
ever, individuals may choose to acquire additional ed-
ucation. Expected future earnings in these age groups
incorporate not only the returns to the level of educa-
tion already obtained but also the returns to additional
schooling the individual can be expected to acquire.
For example, in describing how future labor income
would be projected for a person with either the highest
or the next-highest number of years of education, Jor-
genson and Fraumeni (1992b) explain

For an individual of a given age and sex enrolled

in the highest level of formal schooling, which is the

17% year of school or higher, lifetime labor income

is the discounted value of labor incomes for a per-

son with 17 years or more of education. For an in-

dividual enrolled in the 16™ year of school, lifetime
labor income includes the discounted value of labor
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incomes for a person with 17 years of formal educa-
tion or more, multiplied by the probability of en-
rolling in the 17" year of school, given enrollment
in the 16" year.... It also includes the discounted
value of labor incomes for a person with 16 years of
education, multiplied by one minus this probabil-
ity, which is the likelihood of terminating formal
schooling at 16 years (309).
More generally, expected market income for a person
with s years of schooling equals

. -1
ml_v.s,a,e :ymly.s.a,e + (1 + P) Sry,.s',a + l(1 +g) x

[senry,s‘a,e mi

vs.atle+l +(1 _Senr_v,s,a,e) ml_v,s,a+ l.e ]

where senr is the probability of enrolling to complete
an additional year of schooling. Again, nonmarket la-
bor income can be specified similarly.

For any individual, the value of investing in an addi-
tional year of schooling (moving from educational
level e to e+1) at any age a is equal to the difference be-
tween the expected value of labor income for a person
who does and does not acquire that extra schooling.
For example, the investment in human capital for an
individual who enrolls in and completes the 17% year
of schooling is calculated as the difference between the
expected present value of future labor income for a
person of the given age and sex with 17 years of educa-
tion and the corresponding value for a person of the
same age and sex with 16 years of education.

To calculate the total investment in formal educa-
tion in a given year, data on the number of people by
age, sex, level of education, and school enrollment sta-
tus are needed. Earnings by age, sex, and years of edu-
cation are taken from current cross-sectional data.
Assumptions about discount rates and the annual
growth of labor income have varied somewhat across
studies, but typical figures are in the range of 4 to 5
percent per year for p and 1 to 2 percent per year for g.

Critiques of the Jorgenson and Fraumeni
methodology

While few would argue in concept with the idea that
the value of investment in formal education must re-
flect the future returns attributable to that investment,
questions have been raised about the particulars of the
J-F calculations. Some have been uneasy about using
earnings to proxy for productivity; others have voiced
concerns about using cross-sectional earnings differ-
entials to infer the value of future earnings streams for
individuals who acquire different amounts of educa-
tion. The most prevalent concerns, however, seem to
reflect an underlying discomfort with the magnitude
of the J-F estimates relative to cost-based estimates of
the value of the same investments.
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Several possible explanations for the large size of the
J-F estimates relative to cost-based estimates suggest
themselves. One factor is the likely difference between
the discount rate individuals use in making education
decisions versus the lower discount rate used in the J-F
calculations to value future labor income. Further, the
J-F estimates of the returns to education build in as-
sumed future productivity growth that may not prop-
erly be attributable to the education decisions
individuals have made. Another contributing factor
may be that, because of heterogeneity across individu-
als, the likely future earnings of highly educated people
had they not continued in school in a given year might
be higher than assumed in the J-F calculations, mean-
ing that the true return to the incremental years of
schooling acquired by these individuals may be lower.
In addition, some of what J-F count as returns to edu-
cation could actually represent returns to other human
capital investments, for example, parental investments
in young children or on-the-job training that occurs
subsequent to the completion of formal schooling. Fi-
nally, the J-F estimates would not be so large if only the
returns to market work were captured; the calculations
in J-F (1989, 1992a, 1992b) assume, however, that peo-
ple realize returns to past education for 14 hours per
day, 7 days a week, exclusive of time in school, whether
or not the person is engaged in market work. I discuss
each of these concerns in turn.

Use of wages as proxy for productivity. Implicit in
the J-F methodology is that differences in market
wages reflect differences in individuals’ productivity.
As already noted with reference to estimates of the
costs of investment in education, in addition to receiv-
ing higher wages and salaries, more highly educated
workers also tend to receive more generous benefits
packages. Although data on the value of benefits re-
ceived broken out by worker characteristics are lim-
ited, it still seems reasonable to think that they could
be used to refine existing estimates of the returns to ed-
ucation.

A more fundamental question is whether higher
compensation should be assumed to reflect higher
productivity. In the case of both education and experi-
ence, this is easy enough to accept, though alternative
interpretations could be advanced. In the case of dif-
ferences in earnings by sex, however, the assumption
that the higher average pay earned by men necessarily
reflects their higher productivity compared with
women with the same years of education and experi-
ence seems more questionable. One argument for in-
cluding sex as a factor in the J-F earnings projections is
that in their data, experience cannot be observed di-
rectly but must be proxied using information on age
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and years spent in school. Because women tend to be
less attached to the labor force than men, women of
any given age will tend to have fewer years of actual ex-
perience than observationally similar men. Women
and men also differ in life expectancy at any given age.
I have no good alternative to the standard assumption
that compensation reflects productivity to propose,
but merely note this point about the nature of the J-F
estimates.

Use of synthetic cohort data to proxy for future
earnings expectations. A second criticism sometimes
made of the J-F estimates is that the synthetic earnings
profiles observed in cross-sectional data may do a poor
job of capturing the earnings that individuals will ac-
tually realize over their lifetimes. For example, the ex-
tra earnings that someone who is 25 can expect to
realize when they are 55 if they acquire a 15% year of
schooling today may differ from the earnings premium
enjoyed by today’s 55-year-olds who acquired a 15"
year of schooling 30 years ago. Among the factors that
might affect the size of the realized versus the projected
earnings premium are secular changes in the supply of
people who attain different levels of education, long-
term changes in the relative demand for more versus
less educated workers, or purely cyclical factors. While
it is true that all of these supply and demand factors
might affect the future returns to education, it none-
theless seems appropriate to use current earnings dif-
ferentials to identify the current value of acquiring
additional education. This is, after all, the information
that individuals making schooling decisions are most
easily able to observe and, except perhaps for the most
sophisticated, on which their estimates of the potential
payoff to schooling are likely to be based. Changes in
relative earnings by age and education level from one
year to the next may be treated as revaluations of the
stock of human capital (see Christian 2009), similar to
the revaluations of nonhuman physical capital that
may occur if changes in supply or demand make exist-
ing assets more or less valuable.

A somewhat different question is whether attaining
a given number of years of education represents the
same amount of investment today as in the past.
Changes in the length of the school year, the length of
the school day, class sizes or the quality of instruction
all could mean that any given number of years of
schooling represents something different today than
was the case in the past. If, say, the quality of instruc-
tion in the junior year of high school has risen, one
might expect the returns to completing that year of
school to be higher for today’s high school sophomores
than would have been the case for high school sopho-
mores in previous decades. Similarly, changes in the
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mix of subjects taught could be important. A shift
from science and engineering to “softer” disciplines
among those receiving college degrees, to take another
example, could affect the returns one would expect to
completing a college degree. In principle, it might be
possible to account for these sorts of changes in calcu-
lating the expected returns to education for today’s
students; in practice, this undoubtedly would be diffi-
cult.

Choice of discount rate. Another factor that has a
significant effect on the J-F estimates is the choice of
discount rate. Because an individual’s investment in
formal education cannot be diversified, from the indi-
vidual perspective, such investment is risky and a rela-
tively high rate of return may be needed to induce
individuals to remain in school. From the perspective
of the society as a whole, however, investment in for-
mal education is diversified across individuals and thus
considerably less risky, meaning that future returns to
this investment should be discounted at a lower rate.
The discount factor used in empirical implementa-
tions of the J-F methodology for calculating the
present value of future returns represents the time
value of money or risk-free rate of return. If individu-
als act to equate the (marginal) benefits and (mar-
ginal) costs of their investment in education, using a
lower discount rate than applied by the individual to
value future returns will produce estimated returns to
education that exceed the estimated costs.

To make this point more concrete, consider an indi-
vidual who makes an investment in human capital
costing $1,000, including any foregone labor income,
and has an expected yield of $100 per year for 40 years.
The anticipated internal rate of return on this invest-
ment would be approximately 9.8 percent, roughly in
line with estimates of the rate of return to education
prevailing in the literature. Using a discount rate of 4
percent per year to convert the expected stream of re-
turns to a discounted present value, however, would
imply a value for the human capital asset of $1,979. In
this example, the social value of the investment using
the J-F approach ($1,979) considerably exceeds its cost
($1,000).

One possible method of recognizing this sort of dis-
crepancy in a satellite account for formal education
would be to construct an entry on the cost side of the
accounting ledger that equals the difference between
the expected value of the future returns to formal edu-
cation evaluated using the social discount rate ($1,979
in my example, assuming a value for p of 4.0 percent)
and the expected value calculated using a discount rate
that represents a reasonable individual rate of return.
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This entry could be thought of as compensation for the
risk that individuals assume when they make a nondi-
versifiable investment in formal education.

Treatment of aggregate productivity growth. An-
other important element of the J-F calculations is the
assumed annual rate of growth in labor income. In cal-
culating the return to education, real earnings at each
level of education are assumed to grow by g percent per
year. Because the base earnings to which this growth
rate is applied are larger for those with more educa-
tion, building earnings growth into the calculations
raises the value of investing in education. One can ask,
however, whether this treatment is appropriate. To the
extent that earnings growth reflects productivity im-
provements made possible by investments in physical
capital or knowledge capital (for example, research and
development spending), these added returns should
not be attributed to the initial investment in educa-
tion.’

How much difference does the incorporation of
projected growth in earnings make in calculating the
returns to education? This question would be best an-
swered through a more careful sensitivity analysis of
existing estimates, but some simple calculations may
be illustrative. Recall the previous example of an in-
vestment in formal education that yields a return of
$100 per year for 40 years. Discounted at 4 percent per
year, that level stream of returns has a present value of
$1,979. Had it instead been assumed that the $100 re-
turn would grow by 1 percent per year over the 40
years, the present value of the investment would be
$2,323, or about 17 percent larger. The larger the as-
sumed growth rate for earnings, of course, the larger
the estimates that allow for growth will be relative to
estimates that do not.®

Counterfactual earnings for those who pursue ad-
ditional education. Another issue with regard to the
J-F estimates of the returns to formal education con-
cerns the appropriate set of assumptions about what
would have happened to those who acquired addi-
tional education had they not done so. There are two
ways in which assumptions about the appropriate
counterfactual for calculating the return to obtaining
an additional year of schooling could go wrong. First,
it could be the case that more highly educated individ-
uals would have had higher earnings than less educated
individuals even without the additional schooling they

5. T have heard this point attributed to William Nordhaus but have not
been able to find a discussion of it in his published work.

6. Note that to a first approximation, raising the assumed rate of growth
in earnings will have the same effect as lowering the assumed discount rate
by the same amount.
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acquired. Second, as noted by Christian (2009), even if
a highly educated person had not gone on in a particu-
lar year to acquire additional schooling, the odds of
their doing so in some subsequent year could be higher
than the odds for the average person of the same age
and educational attainment. In either case, the usual
J-F calculations may yield too large an estimate of the
returns to formal education.

The former issue is familiar from the literature on
the returns to schooling. In the model proposed by
Spence (1973), for example, the main function of edu-
cation is to signal high ability. More generally, if high
ability individuals find it less onerous than low ability
individuals to continue in school, ability and educa-
tional attainment are likely to be positively correlated.
To the extent that the higher earnings of more edu-
cated individuals are attributable to their higher innate
ability rather than to anything they learned in school,
the J-F methodology may overstate the social return to
education (Conrad 1992). While a concern in princi-
ple, the extensive literature on measurement of the re-
turns to education (see, for example, Card 2000)
suggests that any pure ability bias in the cross-sectional
relationship between years of school and earnings may
not be large.

The second problem relates to the assumption made
in the J-F formulation about how continuing in school
affects the odds of later acquiring additional schooling.
To illustrate, consider how the J-F calculations treat a
17-year-old who already has 11 years of schooling and
then either completes or does not complete the 12t
year of schooling. To determine the present value of
completing the 12 year of schooling, the projected fu-
ture earnings for an 18-year-old who has done so are
compared with the projected future earnings of some-
one age 18 with 11 years of schooling. The projected
future earnings of the latter individual include some
probability of completing the 12® year of schooling at a
later age, but because an 18-year-old with just 11 years
of schooling has fallen “off track” educationally, the
probability of that individual continuing in school is
relatively low. Christian (2009) suggests that had the
18-year-old with 12 years of education not finished
that last year of schooling, a better counterfactual
might be that the probability of their doing so is the
same as for a 17-year-old with 11 years of schooling—a
person who is still “on track” educationally—rather
than that for an 18-year-old with 11 years of schooling.

Christian (2009) shows that assumptions about fu-
ture enrollments can have a significant effect on the es-
timated returns to formal education. Under the
standard J-F counterfactual, in 2005, the market com-
ponent of gross investment in education had a value of
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$16 trillion. Under the alternative assumption that,
had a person who acquires a year of education not
done so, their odds of doing so subsequently would
have been the same as for a person with the same ini-
tial education who is a year younger—that is, as for
a person who had not fallen “off track” education-
ally—the market component of gross investment in
education in 2005 equaled just $3.1 trillion.’

Confounding returns to other human capital in-
vestments. Another factor that may cause the J-F esti-
mates of investment in formal education to be
overstated is the confounding of returns that properly
should be attributed to other types of human capital
investment with the returns to formal education. Pa-
rental investments in their children may be the clearest
case. Suppose that the children whose parents invest
more in them at young ages (for example, reading to
them, providing a range of stimulating experiences, of-
fering access to books in the home, and so on) also
tend to acquire more years of schooling, and holding
educational attainment constant, to have higher wages
later in life. The costs of this parental investment gen-
erally are not reflected in cost-based measures of in-
vestment in education, which include only the value of
time parents spend in activities directly related to their
children’s formal education. The returns to parental
investments during early childhood, however, would
be captured in the higher average earnings of more ed-
ucated as compared with less educated individuals,
and thus wrongly attributed to the education they re-
ceived. Further study would be needed to say how im-
portant this factor might be.

Any correlation between years of education and the
amount of on-the-job-training later in life also could
affect the estimated returns to education. The argu-
ment here is slightly more complicated than that for
early life parental investments. If it were the case that
individuals discounted future returns to on-the-job
training at a rate equal to the time value of money, in
order to attract workers, alternative career paths would
need to be characterized by costs (in the form of fore-
gone earnings during periods of on-the-job training)
equal to returns (in the form of higher subsequent
earnings). If the costs and returns to on-the-job-train-
ing are equal, larger investments in on-the-job training
by more highly educated people would not affect esti-
mates of the returns to education. If, however, individ-
uals see investments in on-the-job training as risky and

7. Christian (2009) chooses to focus on the net return to education—
comparing the projected earnings of a person of age a+1 and e+1 years of
schooling to those of a person of age a with e years of schooling—rather
than the gross returns. In effect, however, this is almost equivalent to mak-
ing the second of the counterfactual assumptions just discussed.
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apply a higher discount rate in deciding whether such
investments are worthwhile, the returns to on-the-job
training evaluated at the risk-free discount rate will
exceed the costs. To the extent that highly educated
people are more likely to invest in on-the-job training,
this would lead the estimated returns to formal educa-
tion to be overstated.

To assess the size of any resulting bias in estimates of
investment in formal education from this latter source,
one would need to know the amount of time that indi-
viduals devote to on-the-job training, broken out by
age, sex, and level of education. Unfortunately, because
so much on-the-job training is informal rather than
formal, this is apt to be difficult to determine. If it
could be measured, given the discount rates applied by
individuals in making decisions about on-the-job
training and the time value of money, it would be pos-
sible to back out the excess return to on-the-job train-
ing that otherwise would be counted as part of the
return to formal education.

Valuation of nonmarket time. A final reason for the
large size of the J-F estimates of the return to education
is the decision to value nonmarket as well as market
time in the calculation of these returns. There is a
growing body of evidence that education has signifi-
cant benefits that extend beyond its positive effect on
individuals’ market productivity. The private benefits
attributable to education may include better health
and improved longevity; in addition, there also may be
significant externalities associated with education,
such as a more informed electorate and lower crime
rates (Abraham and Mackie 2005). The J-F methodol-
ogy focuses exclusively on the private benefits of edu-
cation and assumes that these benefits can be
associated with the time that individuals devote to
their daily activities. Except for time devoted to neces-
sary personal maintenance activities (set at 10 hours
per day) and time devoted to further schooling (set at
1,300 hours per year while in school), individuals are
assumed to realize returns to nonmarket time that
equal the person’s wage rate net of taxes on labor in-
come. Defined in this way, the nonmarket returns to
education are very large, reflecting the fact that a ma-
jority of the average adult’s discretionary time is spent
in activities other than market work. In the calcula-
tions reported in J-F (1992b, 333), for example, non-
market returns account for roughly 60 to 65 percent of
the total value of investment in education in most
years.

One objection to valuing nonmarket hours as pre-
scribed in the J-F methodology is that individuals may
not in fact be able to choose their hours of work freely.
Many jobs are a package deal, with job-holders typi-
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cally expected to work a fixed number of hours in ex-
change for a specified level of compensation. This may
be true whether they are paid a salary or an hourly
wage rate. If an individual does not have the option of
working more hours at their average wage rate, the
value of the marginal nonmarket hour may lie below
the value of the marginal market hour even after ad-
justment for taxes (Rosen 1989). In this case, the value
that the J-F methodology assigns to nonmarket time
will be too large.

Moreover, market wage rates are used in the J-F cal-
culations to value nonmarket time even for individuals
who are not in the labor force. This creates a different
problem. One would expect that among those with the
same age, sex, and education, labor force participation
is apt to be positively correlated with expected wages.
Valuing the nonmarket time of those who are out of
the labor force at the wage rate earned by working peo-
ple with the same observable characteristics seems
likely to overstate the value of that time.

A frequent source of unease about the J-F approach
to the valuation of nonmarket time is the sense that
education is unlikely to raise the value of nonmarket
time in the same way that it raises market productivity
(see, for example, Abraham and Mackie 2005). Gradu-
ate work in economics, for example, might make a per-
son knowledgeable about econometric methods and
for that reason more valuable in the right type of job,
but it is unclear how possessing these skills would add
to productivity in home production or to the enjoy-
ment of leisure activities. More generally, while there
are many home activities in which more educated
individuals seem likely to enjoy a productivity advan-
tage—for example, making healthy food choices or
reading to children—there are many other activities in
which there is no reason to think this should be the
case—for example, cleaning the bathroom or doing
the laundry. This suggests that education should per-
haps be assumed to raise the productivity of time de-
voted to different sorts of activities by different
amounts and perhaps not to raise the productivity of
certain activities at all.

Considering the possible effect of additional educa-
tion on the enjoyment associated with leisure activities
raises further issues. Does it really make sense, for ex-
ample, to think that a highly educated baseball fan de-
rives more enjoyment from watching a World Series
game on television than a less educated baseball fan?
Even if a highly educated individual allocates her time
differently than a less educated individual, does it
make sense to say that the more educated individual
derives greater enjoyment from attending a symphony
performance than the less educated individual derives
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from attending a football game? These are questions
that may be inherently unanswerable and assuming
that all the discretionary time of highly educated peo-
ple should be valued at a uniformly high rate for the
purpose of estimating the returns to education has
struck many as difficult to defend.

In thinking about the types of nonmarket activities
for which a return to education should be imputed,
one could appeal to existing conventions about the
production boundary for national economic account-
ing. The production boundary for the current national
accounts generally encompasses only market output.
Extending the production boundary to include home-
produced goods and services that could in principle
have been purchased from third-party suppliers is a
relatively straightforward extension of the conven-
tional accounts; attempting to account for the enjoy-
ment derived from activities that do not produce a
good or service would be a more radical departure.
Past efforts to develop satellite accounts for home pro-
duction generally have incorporated cooking, cleaning,
and home repairs, for example, but not the enjoyment
associated with watching television or playing sports.
While the original J-F estimates incorporated both
market and nonmarket returns to education, J-F-type
estimates constructed for other countries typically
have been restricted to the market returns.

Real Output Trends
In addition to nominal measures of the costs and re-
turns to investment in formal education, a full ac-
counting for investment in formal education also
requires real measures on both the input and the out-
put side of the accounts. One option for producing real
estimates is to identify price deflators to use in con-
junction with either the cost-based or the returns-
based nominal estimates. In the literature on the mea-
surement of educational output, however, a more
common approach is to construct quantity indexes for
tracking real input or real output trends.

Price deflators for formal education. In the exist-
ing accounts, the nominal output of the education sec-
tor is measured using information on the costs of the
inputs used to product educational output. For inputs
incorporated in these accounts, associated price defla-
tors already have been identified. The major nonmar-
ket inputs not currently measured are student time,
parent time, and the time of other unpaid adults.
Nominal measures of the value of nonmarket time in-
puts start with measures of the hours devoted to edu-
cational activities that then are valued using either an
opportunity wage or a replacement wage. Price defla-
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tors for these inputs thus are not required. The oppor-
tunity costs or replacement costs attached to different
time inputs could be used to weight the hours of dif-
ferent types of education time for the purpose of con-
structing an index of real inputs to education. An
obvious limitation of this approach is that input in-
dexes cannot capture changes in productivity that may
raise the level of outputs associated with given inputs.

On the output side, it is less clear what an appropri-
ate deflator for nominal measures based on the stream
of future labor income might be. Wei (2004) argues
that because the extra money that more educated
workers earn largely will flow to consumption, a con-
sumer price index is a suitable deflator. More com-
monly, however, researchers have turned to quantity
indicators to identify the trend in the real output of
formal education, using that information together
with data on nominal spending to back out the im-
plicit trend in the price of educational output.

Output quantity indicators. The simplest output
quantity indicators for estimates of investment in edu-
cation track the number of students who are enrolled
in school each year. In the existing accounts, the nomi-
nal output of education is measured using the cost of
inputs to education. Different types of students may
require different amounts of these inputs and it has
been suggested that an education quantity index
should be formed based on data disaggregated by cost-
determining student characteristics. For starters, this
might include level of education (for example, elemen-
tary, secondary or post-secondary). In addition, as dis-
cussed by Fraumeni, Reinsdorf, Robinson and
Williams (2009), it may be important to differentiate
along the lines of other student characteristics, such as
regular versus special education or native versus non-
native English speaker. For a measure of educational
output based on the J-F methodology, the value of an
additional year of education depends on the student’s
age, sex, and grade level, so that in their framework, a
quantity index should rest on student counts disaggre-
gated along these dimensions.

In either case, counts of students in the different
categories would be aggregated to form an output in-
dex. The appropriate choice of weights for the counts
in the different cells would depend on how these cells
had been defined. With student counts disaggregated
according to the relative costs of educating different
types of students, cell-specific per student cost esti-
mates would be the natural choice. In their calcula-
tions, Jorgenson and Fraumeni make use of the relative
returns to an additional year of education for students
in the different groups. Construction of an output in-
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dex also requires choosing an index number formula
to be applied (for example, the Laspeyres quantity in-
dex formula or the Fisher quantity index formula).

A significant challenge in applying the indicator ap-
proach is how to adjust for changes in the quality of
the education that students receive. Looking at changes
in the quantity or quality of the inputs used to educate
students is one way to do this. The idea behind this ap-
proach is that there is a production function for educa-
tion in which output depends on the inputs to the
process. Based on research by education specialists,
factors that might affect the quality of the education
students receive include class size and teacher qualifi-
cations such as degrees earned, whether the teacher has
been trained in the subject being taught and years of
teaching experience (see Christian and Fraumeni 2005;
Fraumeni, Reinsdorf, Robinson and Williams 2009).
While it seems plausible that all of these things might
affect the quality of education, evidence on the nature
and magnitude of these effects is unfortunately sparse.
In an expanded accounting structure that recognized
inputs of unpaid time as well as market inputs to edu-
cation, one also might ideally want to adjust for
changes in the quality of parent and volunteer time. If
the average parent has become more educated, for ex-
ample, one might expect the productivity of the time
they spend in school-related activities that benefit their
children to have risen.

As an alternative to looking at the inputs to stu-
dents’ education and attempting to adjust for changes
in the quality of those inputs, one might instead look
at outcome measures such as average test scores or the
share of students who are promoted to the next grade
level or who graduate. The idea here is that better stu-
dent outcomes can be attributed to a higher quality of
education. Compared with looking at the quality of
educational inputs, outcome measures have the advan-
tage of reflecting, albeit imperfectly, what students ac-
tually know, though there are some obvious problems
of data availability and comparability of the measures
over time. Perhaps more importantly, these outcomes
may not be attributable purely to what students
learned in school but may also reflect family and envi-
ronmental influences.

In practice, the quality adjustments that researchers
have been able to devise have accounted for relatively
little of the nominal growth in the per student cost of
education, implicitly attributing most of that nominal
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growth to higher prices. This may be correct, but it
also may be that the quality adjustments simply have
done a poor job of capturing actual improvements in
the quality of education.

Conclusion

In this paper, I have argued for a double-entry ap-
proach to accounting for investments in formal educa-
tion that would measure both the costs and the returns
to such investments. In contrast to the two sides of ac-
counts that are focused on market activity, cost-side
and output-side estimates of investment in formal ed-
ucation will not necessarily give the same answer even
in principle. If the two approaches give very different
answers, however, it seems important to understand
the reasons for this large discrepancy.

The largest part of the paper has been devoted to a
discussion of the Jorgenson and Fraumeni methodol-
ogy for estimating the return to investments in educa-
tion based on future streams of labor income. This
discussion has been primarily at a conceptual level and
has given short shrift to the many difficult nuts-and-
bolts issues that complicate the preparation of esti-
mates in practice (for example, data on school enroll-
ment or educational attainment that are not broken
out by single year of education). I have argued that
there are a number of reasons to believe that existing
J-F estimates of the returns to education may overstate
the returns to formal education. Among the major
challenges for future efforts to refine these estimates, I
would include refining the counterfactual assumption
about future schooling for those who invest in educa-
tion; measuring other investments in human capital
and finding ways to account for any confounding ef-
fects of those investments on estimated returns to edu-
cation; refining estimates of the nonmarket returns to
education; and developing methods to account for
changes in the quality of education over time. In prin-
ciple, I agree with Jorgenson and Fraumeni that the
only feasible option for developing output-based esti-
mates of investment in human capital is to make use of
estimated future returns. While I have questions about
some of the particulars of the J-F calculations and for
that reason am skeptical of the first-generation J-F esti-
mates that have been produced to date, these estimates
make clear that investments in formal education are
significant in magnitude and provide a foundation for
future work in this important area.
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Human Capital and the National Accounts

By Dale W. Jorgenson

ATHARINE Abraham’s paper, “Accounting for In-

vestments in Formal Education” (2010), provides
an excellent and comprehensive survey of the main is-
sues regarding the measurement of education and pro-
vides important links to the substantial literature in
labor economics. Estimates of expenditures on educa-
tion provide the starting point for the measurement of
investment in human capital. This approach can be ex-
tended to expenditures on training, as in the recent
work of Carol Corrado, Charles Hulten, and Daniel
Sichel (2009). While expenditures on education and
training are inputs into the process of investment, the
central question is: what is the output?

Barbara Fraumeni and I (1989) have proposed a
measure of the output of education and training,
namely, the increment to lifetime labor incomes. This
accrues as current income to individuals who receive
the education and training. Our approach has the im-
portant advantage of providing separate measures of
output and input. The value of input into investment
in education is equal to expenditures on education and
the incomes of students in school. The value of output
is equal to additions to lifetime labor incomes.

The lifetime incomes approach to measuring invest-
ment in human capital has attracted considerable at-
tention from national accountants. Michael Christian
(2010) has developed new estimates for the United
States. Australia, Canada, France, New Zealand, Nor-
way, Poland, and Spain have developed measures of in-
vestment in formal education based on our approach.
In September, the OECD launched a project to apply
this approach to more than 20 countries, including the
major OECD countries. A research project on these
measures was completed for China last October.!

1. See Gang Liu (2010).

Dale W. Jorgenson is the Samuel W. Morris University
Professor at Harvard University and Chairman of the
Bureau of Economic Analysis Advisory Commiittee.
More information about the author is available at
www.economics.harvard.edu/faculty/jorgenson.

There has been a steady growth of interest in apply-
ing national accounting ideas to economic activity that
occurs outside markets. While the boundary between
market and nonmarket activities has always been am-
biguous, the traditional approach to national account-
ing has leaned toward a narrow definition of the
boundaries. Systems of “satellite” accounts apply a
broader definition but are consistent with national ac-
counting principles. Formal education is an obvious
candidate for such a satellite system because of its eco-
nomic importance.

National accounting principles stress the use of ac-
counting concepts such as double-entry bookkeeping
and the separation of quantity changes from value
changes through the use of prices. The National Acad-
emies report by Abraham and Christopher Mackie Be-
yond the Market (2005) presents these ideas and
applies them to a wide range of issues, including in-
vestment in human capital. The report is summarized
in their chapter in A New Architecture for the U.S. Na-
tional Accounts, a book edited by Steven Landefeld,
William Nordhaus and me (2006). Nordhaus has con-
tributed a chapter to this book outlining the basic
principles of nonmarket accounting.

A second reason for the emergence of interest in our
approach is the increasing currency of the basic con-
cepts of capital theory in the national accounts. The
work of the Canberra II group, part of the United Na-
tions 2008 System of National Accounts, has been in-
strumental in developing a workable approach to the
application of capital theory to national accounting is-
sues. The results are summarized in Paul Schreyer’s
OECD Manual: Measuring Capital (2009). These ideas
are applied to the U.S. national accounts in my paper
with Landefeld.?

From the point of view of these recent develop-
ments in national accounting, Barbara Fraumeni and I
have applied the same principles to human capital as to
other forms of capital. We have established the concep-
tual basis for including investment in formal education

2. Jorgenson and Landefeld (2006).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2010

in the output of the economy. We have also developed
measures of the contribution of net saving in the form
of human capital to the income and expenditure ac-
count and the contribution of the stock of human cap-
ital to the national wealth.

The key to measuring investment in formal educa-
tion is the definition of human wealth as lifetime labor
income. The value of human wealth for society as a
whole is the sum of lifetime labor incomes over the
whole population. Since the value of this investment
includes nonmarket incomes of individuals who par-
ticipate in formal education, it is important to include
both market and nonmarket components of lifetime
labor incomes. By measuring the increments to life-
time labor incomes with increases in educational at-
tainment, we can quantify investments in formal
education.

The key inputs into a satellite system for formal ed-
ucation are first, an estimate of the population, classi-
fied by age, sex, and education. Data on market labor
incomes for the employed population are available
from the Census of Population and the Current Popu-
lation Survey. We have controlled estimates of hours
worked to totals from the national accounts. We make
similar estimates for nonmarket labor time up to 14
hours per day. These estimates could be improved by
the incorporation of data from the American Time Use
Survey as Abraham suggests.

We estimate the value of nonmarket time to be the
after-tax market wage multiplied by the nonmarket
time available. This is consistent with evidence from
microeconomic studies, like those cited by Abraham.
Our key assumption is to anchor expectations about
future wages with current data for wages of people
with the same gender and educational attainment but
different ages. We also allow for an increase in wages,
relative to current wages, at a constant rate, which we
interpret as the rate of labor-augmenting technical
change.

We view investment in formal education as a pro-
duction process with outputs given by increments to
lifetime incomes and inputs of educational institu-
tions—most importantly, teachers’ labor compensa-
tion— as well as the services of school facilities and the
costs of school materials and other expenses. However,
the inputs also include the value of the time of students,
and this is precisely equal to the increments in their life-
time incomes since they “own” all the benefits of a better
education. In a system of national accounts this must be
counted as their current income from schooling.
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The same principles can be applied to training, pro-
vided that expenditures on training can be identified
and individuals can be classified not only by educa-
tional attainment but also by the training they have re-
ceived. To separate investment in formal education
from investment in training, it would be necessary to
cross-classify individuals by educational attainment
and training. Similarly, this principle could also be ap-
plied to other investments in human capital, such as
medical care, provided that the population can be clas-
sified by health status.

Fraumeni and I have also applied this accounting
approach to child rearing by the family. The change in
lifetime incomes from maturing or “growing up” is a
form of investment in human capital. This is an output
of the family but accrues to the child as income.
Finally, we have applied these principles to the value of
new individuals added to the population, whether
through birth or immigration. Individuals are sub-
tracted from the population through death or emigra-
tion. Investment is the difference between the
additions and the subtractions. Both demographic ac-
counting and time use accounting can be incorporated
into a satellite accounting system for human capital.

My main conclusion is that accounting for human
capital should be viewed as an important addition to
national accounting for nonmarket activities, perhaps
the most important addition. Investment in human
capital is the ultimate intangible form of investment.
This includes, but is not limited to, investment in for-
mal education. Abraham has provided an up-to-date
survey of this topic that can serve as a guide to the Bu-
reau of Economic Analysis and other statistical agen-
cies interested in exploring this important new frontier
for research on national accounting.
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey oF CurrenT Busingss and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA's Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.
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A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on May 27, 2010. These estimates include the “second” estimates for the first
quarter of 2010. Also included are revised estimates of wages and salaries and of affected income-side series for the
fourth quarter of 2009 and for 2009.

of the tables.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in most

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail noti-
fication of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that day.

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| I ol ow T l I mo| oW |
Gross domestic product......... 1 04| -24| -64| -~07 22 56 3.0 Percent change at annual rate:
Personal consumption | Gross domestic product ........ 1 04| -24 -64; -07 2.2 5.6 3.0
E);%edr;dltures . g —g% _[1"8 g g -g-? ';’g ;-g gg Percentage points at annual rates:
""""""" - s 5 - : Personal consumption
E,gmfa%f’:ggéds I T -4 B B 4 B v B 7 expenditures 21 -017| -042| o044} -082| 196| 116! 242
Servees gl o7l o1l 03l 02| o8| 1ol 20 Goods... 3| -050| -046| 056 —0.71| 159 066 147
Grose private domasti : ' ) Durabl 4| 036! —030] 028 -041| 136 003 085
; Nondurable go 5/ -0.43| -016| 029 029 023 o063l 062
Feed vestiert. : 5 :ggg v Y %1 Services 8| 02| o004| -043| 009 037| 049] 096
9 16| -17.8] -392 96/ -59 53 Gross private domestic
o 105] C1es| 436 -173l —1aal -180 investment 7| -118| -3.45| -898( -3.10] 054{ 439 166
ul 58l Jesl el sl 15! 10 Fixed investment 8| -081| -274| -662| -1681 -015| 061 001
1 - ' : 38 Nogresidential 9| 019 —208| -529| -1.01] -059| o051 029
ontial...... : : : tructures ... 10, 039| -083| -228| -069] -068| -0.62| -049
Change in privae inventories...... | 13} . Equipment and software. 1] -020| -125| -301| -032| oo 113 o078
Net exports of goods and services | 14| .......... — o | Residential............. L 12l 00| -066| -133; —067| 043 010| —0.28
EX(p;onfj }2 gg ‘;g-g :gg-g 4‘;; ;Zg gi? gg Change in private inventories ....... 13| -037| -0.71| -236| -142| 069 373 165
Sgg/i;s 17 22 41| -138 01 56 26 38 Net exports of goods and service: 14 1.20 1.07 264 165| -0.81 027 -0.66
Imports ...... 180 32| -139| -364| -147| 213| 158| 104 Exports . +| 15| 064 -118) -395) 0451 178 236, 082
Goods 19| 39| -160| -410| -165| 251 203| 107 Goods 16 048y -102) 3411 045 158, 2260 068
o ol ol Tmsl Jisl Sa Sol sl se Service: 17| 016| -016| -054| 000 020 010 014
: ; : : : : : : : imports.. 18| 056 224 658 209| -259| -200| -148
Government consumption Goods 19| 058 215| 625| 189 -241| -214| -1.24
ie'mesr:ﬂ!e:r'es and gross 1 a1 18 26 67 P N Services 20| -0.02| 010 034 021 -0.18| 005 -0.24
Federal ... 2| 77| s2; =~3| 114] 80| oo 12 G°"°’“":f.t'“ Sonsumption
National . 23| 78] 54 51| 140| 84| -36 1.1 expenditures and gross
Nondefense ... 24 73 481 25 6.1 70 8.3 15 investment 21 0.59 0.37| -0.52 1.33 0.55; -026| -0.40
Sl o oo 5| o0il 02| 12l asl -o8l -22| 3% Federal...... 22| 053] 039 -033| 085 o062 001 010
- : : : : : : National defense 23| 037| 028 -027| 070 045 -020] 0.06
Nondefense ... 24| 016] 011 -006) 015 047| 021| 004
State and local... 25| 006 -0.02| -0.19| 048 -0.08| —027| -0.49
i
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] (Index numbers, 2005=100]
! Seasonally adjusted Seasonally adjusted
Line| 2008 | 2000 2000 2010 Line | 2008 | 2009 209 | 2010
| I il v | 1 I 1l I\ |
Gross domestic product 1] 105.331| 102,761 | 102.271 | 102.082 | 102.648 | 104.045 | 104.825 Gross domestic product | 1 108.481 109.745| 109.661| 109.656 | 109.763 | 109.802 | 110.188
Personal consumption Personal consumption
expenditures . 21105351 104.718| 104.425| 104.196 | 104.917 | 105.335| 106.233 expenditures 2| 109.031 109.241| 108.449| 108.814| 109.510 | 110.190 | 110.602
GoodS.............. 3| 104.206| 102.285| 101.817| 101.023| 102.789 | 103512 105.152 Goods.......... 3| 106.150 ] 103.540| 102.186 | 102.864 | 104.216| 104.895| 105.409
Durable goods 4103692 99.626| 98.345| 96.947| 101.561| 101.651] 104.620 Durable goods 4| 95537] 94.009| 94.326| 94.407| 93660 93642 92.781
Nondurablegoods 5| 104.513| 103.482( 103.405| 102.911| 103.295| 104.318] 105.337 Nondurable goods .. 51 112.188| 108.998| 106.739| 107.736| 110.227 | 111.291| 112,565
Services .. 6| 105.883| 105.966| 105.761| 105.809 | 106.014| 106.281] 106.811 Services. 6] 110.582 | 112.252] 111.749 | 111.954 | 112.312| 112.992 | 113.351
Gross pnvate domesuc Gross private domestic
investment 7| 91.585, 70.326| 71.746| 67.059 | 67.874; 74.625| 77.234 investment.... 71 107.355| 106.502 | 108.245| 107.019 | 105.465 | 105.278 | 104.980
Fixed investment. 8| 95.106{ 77.660| 79514| 76895 76647 77.585| 77.601 Fixed investment 8| 107.551| 106.132| 107.668| 106.463 | 105.265| 105.130 | 104.835
Nonresidential 9| 1165021 95.819| 98.061| 95623 94.183; 95410 96.145 Nonresidential 9| 107.897 | 107.524| 109.154| 107.993| 106.656 | 106.294 | 105.827
Structures....... 10| 138.382 110.966| 119.243| 113.716 | 108.074; 102.832 98.655 Structures .. 10| 125.207 | 122.811 127.092 | 123.706 | 120.451 | 119.994 | 120.294
Equipment and Equipment and
software.. 11| 107.332| B89.462| 89.143| 88.036| 88370 92.300| 95.097 software. 11] 101.455} 102,008 102.450| 102.304 | 101.802| 101.478| 100.718
Residential.. 12] 58.213| 46288 47478 44436| 46403; 46833 45529 Residential..... 121 105.778 | 100.716 | 101.915| 100.554 | 99.863| 100.532| 100.857
Change in private Change in private
inventories 13 inventories .........ccooceennn. 1 PUUSUS USSR (VORI IR DU IR
Net exports of goods and Net exports of goods and
services 14 services .... 14
Exports.... 15} 124.842| 112.823| 109.922| 108.766 | 113.315| 119.289 | 121.380 Exports .. 15| 112.389| 106.250{ 105.265| 105.284 | 106.473 | 107.978| 109.220
Goods. 16| 124.436| 109.268 105.520 | 103.817 | 109.695| 118.040 | 120.570 Goods 16| 112.366 | 104.916| 103.568 | 104.076] 105.261 | 106.740 108.111
Services . 17| 125.759| 120.661| 119.619| 119.649 | 121.293| 122.082 | 123.214 Services. 17| 112.4451 109.218| 108.910| 107.997 | 109.199 | 110.7631 111.723
18] 104.721| 90.146| 89.804| 86.292| 90.554| 93.933| 96.280 Imports. 18| 119.559 | 107.037 | 103.746 | 104.821| 107.688 | 111.891 114.237
19]103.472| 86.879| 86.326| 82520, 87.270| 91.400| 93.746 Goo 19| 120.323 | 106.172 | 102.402| 103.777| 106.974 | 111.537 | 114.275
.. | 20] 111.478| 107.455| 108.238| 106.160 | 107.962 | 107.458 | 109.809 Services. 20| 115,682 | 110.911| 109.655( 109.471| 110.953 | 113.564} 114,131
Government consumptlon Government consumption
expenditures and gross expenditures and gross
investment. 21| 106.252| 108.215| 106.639 108.386 | 109.097 | 108.737 | 108.208 investment 21]114.502| 114,281 113,924 | 114.051| 114.312| 114.837| 116.003
Federal........ 22| 111.362| 117.154| 113.693} 116.801| 119.057 | 119.067 | 119.421 Federal....... 221110938 111.513| 111.084| 111.214{ 111.601| 112.151| 113.372
National defense. 23| 111.939| 117.992| 114.219| 118.014| 120.419| 119.317 | 119.629 National defense 23] 111.913| 112.086| 111.584| 111.664 | 112.195| 112.901| 114.335
Nondefense 24| 110.153| 115.394 | 112576} 114.259| 116.203 | 118.536 | 118.978 Nondefense ... 241108.935| 110.358 | 110.085| 110.320 | 110.401| 110.625| 111.407
State and local.... 25| 103.355| 103.172| 102.660 | 103.640| 103.479 | 102.909 | 101.881 State and local.... 251 116.642| 115.896| 115.587| 115.713 | 115.889| 116.397 117.521
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
E Seasonally adjusted at annual rates Seasonally adjusted at annual rates
| ]
|Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| I n \% | 1 nofm v |
Gross domestic product 1]14,441.4114,256.3 | 14,178.0 | 14,151.2 14,27427.:{ 14,453.8 14,6014 Gross domestic product 1113,312.2112,987.4 1 12,925.4 (12,9015 { 12,973.0} 13,149.5  13,248.2
Personal consumption Personal consumption
expenditures . 2110,129.9,10,089.1 | 9,987.7| 9,999.3{10,132.9 10,236.4|10,362.3 expenditures 2| 8,200.9( 9,235.1| 9,209.2| 9,189.0{ 9,252.6| 9,289.5| 9,368.7
Goods......... 3| 34032 32552 3,197.7) 3,1938| 3,292.3| 3337.1| 3406.6 00dS ... 3| 3,206.0( 31442 31298 3,1054| 3,159.6| 3,181.9| 3,232.3
Durable goods 41 1,0952| 1,0350| 10252} 1,011.5| 1,051.3| 1,052.0| 1072.8 Durable goods 4| 1,146.3| 1,101.4| 1,087.2) 1,071.7| 1,122.7| 1,123.7| 1,156.6
Nondurable goods .. 5| 23080 22202| 21724 2,1822| 2,241.0| 2285.1| 23338 Nondurable goods . 5| 2,057.3| 2037.0| 2,0355 2025.7| 2,033.3| 2,0534| 2,0735
Services ........ 6| 6,726.8| 6,833.9] 6,790.0| 68056 6,840.6| 6899.3| 69558 Services 6| 6,083.1| 6,087.8| 6,076.0| 6,078.8| 6,090.6| 6,1059| 6,136.4
Gross private domestic Gross private domestic
investment 2,136.1| 1,628.8; 1,689.9| 1,561.5| 1,556.1| 1,707.8( 1,763.8 investment 1,989.4| 1,527.6| 1,558.5| 1,456.7| 1,474.4| 1,621.0. 1,677.7
Fixed investment. 21708} 1,749.7¢ 1,817.2| 1,737.7] 17126 1,731.4| 1,7269 Fixed investment 2,0184| 16482 1,687.5! 1,631.9| 1626.7| 1,646.6) 16469
Nonresidential 1,693.6| 1,388.8| 1442.6| 1,391.8| 1,353.9| 1,366.9| 1,371.3 Nonresidential 1569.7| 1,291.0| 1,321.2; 1,288.4| 1,269.0| 12855 1,295.4
Structures... 609.5 480.0 533.1 4948 4578| 4341 417.5 Structures 486.8 390.3| 4194 400.0 380.2 361.7 347.0
Equipment and Equipment and
software... 11 1,084.1 908.8 909.5 897.0/ 8959 932.8| 9539 software .. 11] 1,068.6| 890.7{ 8875 876.5 879.8 918.9 946.8
Residential.. 12; 4772 361.0| 3746 3459 3588| 3645| 3555 Residential..... 12 4511 358.7 367.9 3444 359.6 362.9 352.8
Change in private Change in private
inventories .. . 13| -348| -1208( -127.4| -176.2| -1565| -236 369 inventories 13 -259| -108.2| -1139| -160.2] -139.2| -19.7 339
Net exports of goods and Net exports of goods and
services. .| 14] -707.8| -3924| -378.5| -339.1| -402.2| -449.5| —499.4 services .... 14| -4943| -355.6| -386.5! -330.4| -357.4| -348.0| -368.3
Exports 15| 1,831.1] 1,564.2| 1,509.3| 1493.7| 1,573.8| 1,680.1| 1729.3 Exports .. 15| 1,629.3| 1,472.4| 1,4345| 1,4195| 1478.8| 1,556.8| 1,584.1
Goods 16| 1,266.9| 1,0384) 9895 978.1| 1,0452| 1,140.6| 1,180.0 Goods 16| 1,1275 990.1 956.1 940.7 9939| 1,069.5| 10925
Services . 17| 5642 5259 5198 515.6| 5285 530.6| 549.3 Services. 17| 501.7 4814 4772 477.4| 4839| 4871 491.6
Imports ... 18| 2,5388) 1956.6| 1,887.9| 1,832.8| 1,976.0| 2,129.7| 2,228.7 Imports... 18| 2,1235| 1,828.0 1,821.0; 1,749.8| 1,836.2| 1904.8| 19524
Goods. 19| 21264, 15754 15082| 1,461.1| 1,592.8| 1,739.4| 1,827.8 Goods 19| 1,767.3| 1,483.9| 14744 14094} 1,4906| 15611 1,601.2
Services . ... 20| 4124 3812 3796 371.7| 3831 390.3| 4009 Services 20| 3565 3437 3462 339.5 3453| 3437 351.2
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. .| 21] 2,883.2| 2,930.7| 2,879.0( 2,929.4| 2,955.4| 2,959.2( 2,974.7 21| 2,518.1| 2,564.6| 2,527.2| 2,568.6| 2,585.5! 2,576.9( 2,564.4
Federal .. 22| 1,082.6| 1,1448! 1,106.7| 1,138.3| 1,164.3( 1,170.1| 1,186.4 22 9759 | 1,0266! 996.3| 1,023.5| 1,043.3! 1,043.4| 1,046.5
National delense, 23| 7379 779.0 750.7 776.2| 795.8| 7935( 8056 23| 659.4| 6950 6728 695.2 709.3 7028 7047
Nondefense .... 24\ 3447\ 3658| 3560 3621 3685| 376.7| 3807 Nondefense ... 24| 3164 3315) 3234| 3282| 3338] 3405 3418
State and local.... 25| 1,8006| 1785.9| 1,772.3( 1,791.2] 1,791.1| 1,789.0( 1,788.3 State and loca 25| 1,543.7| 1,541.0: 1,533.3| 1,548.0( 15455 1537.0| 1,521.7
Residual......... 26 20.0 18.3 236 240 15.5 10.6 13
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Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dotlar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period Table 1.1.8. Contributions to Percent Change in the
in Prices for Gross Domestic Product Gross Domestic Product Price Index
{Percent]
) ) ) Seasonally adjusted at annual rates Seasooallyiéojosted at annual rates
Line { 2008 2009 | 2009 i 2010 Line | 2008 | 2009 2009 2010
I I i Vo | nlow [ow |
Gross domestic product 1 21 1.2 ‘ 19 0.0 0.4 0.5 1.0 Percent change at annual rate: '
Personal consumption } Gross domestic product ........ 1 21 1.2 19 0.0 04 05 1.0
%z%edl;dltures g g g gg i :ég ; ; g 2 gg ;g Percentage points at annual rates:
Durable goods 4 12| -1/ -17| 03| -31| 01| -3¢  Personal consumption
Nondurable goods . 5 56 28! 79 38 96 39 47 expenditures ... 2 233 0.13| -1.04 0.95 1.81 1.76 1.06
Services el 34l 150 07l o7l 13l 24l 13 Goods......... 3| 077 -057| -140| 060 119 0.60| 045
Gross prlvate domestlc : T : ’ Buradble %?ods - 41 010} -0.12| -013 002{ -023} -0.0t| -027
! ondurable goods 5 087 -045 ~1.27 0.57 142 0.61 073
investment...... oo -4 -4 4 e A - 4 B! SOrVIOBS . 6| 155] 070| 036 035 062] 116 06!
identi ) 0. Y : -1 R Gross private domestic
Nopvesidentia B ES { E B4 I+ -1 B 4 investment 7| o10| -004' —022| 052 -064] 008 013
Equipment and ’ ’ ' ' ' Fixed investmen 8| 012 -0.16] -0.28| -056| -055; -0.06| -0.13
software 1 07 05 04 -06 19 13 ~30 Nonresidential 9 019 -001| -014] -043| -048: -0.13| -0.17
Residential.... 12l sl a8 49l 52| 27| 27 13 Structures ... 10 013| -006| 015 -039| -036] -0.05 003

i | ’ : ’ Equipment and software
13 : Residential................cc......
Change in private inventories

14 ‘ Netexponsofgoodsandsemces 14 117 1.12 3.3 -053| -096 -1.56| -0.M

Change in privi
inventories ...

Net exports of goods and

1 39 55 _126 01 46 58 ot 16 042 -056{ -1.20 0.13 0.32 0.42 0.41
16 5.0 -6.6 14.8 19 46 57 5.2 7l 0
17 48 29 ~8.1 -33 45 59 35 8| -0.11| 032 -012 0.16 0.21 0.13
19| 114] -118] -816| 55/ 129 182 102 : 19) <571 167) 451] -056) .30 -194) -1.19
"1 o2 7 41 121 207 55 98 20 Services.... 201 -020| 012} 035] 002; -014| -025; -0.05
Government consumption
Gtzl:rnnae_nt consumption expenditures and gross
penditures and gross i t 21| 087 -004| —0.22| o009 o019 o038 08
investment | 45 =02 =11 0.4 0.9 1.8 4.1 . " g 83
Federal ... <1 22| 30| o5 17| 05| 14 20| 44 2| 0211 004) 013/ 004} 0111 016; 035
National defense 23| 33| 02 09 03} 18] 25/ 52 2310161 001) 005/ 0021 0111 014] 028
Nondefense 24 21 131 33 09 03 08 29 Nondefense .. 24/ 005 003 008 002 001 002! 007
State and local... o5 54 06 -28 04 06 18 39 State and local.. 251 066 -008| -035( 005 008 022 047
Addendum: |
Gross national product ........ 26 21 121 1.8 0.0 0.4 05 1.1
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[index numbers, 2005=100] [Percent]
Seasonally adjusted 2009 2010
Line | 2008 | 2009
Line | 2008 | 2009 2009 2010 ! I il v |
| I I} v i Gross domestic product ........ 1| 1000} 1000 100.0| 100.0{ 100.0| 100.0| 100.0
; Personal consumption
Gross domestic product 1]108.483| 109.770| 109.691| 109.686 | 109.783 | 109.919 | 110.214 expenditures .. 2 70.1 70.8 704| 707 714 70.8 71.0
Personal consumption Goods............ 3| 236 22.8 22.6 22.6 231 23.1 23.3
. 2| 109.031| 109.247 | 108.453 | 108.818 | 109.514 | 110.193 | 110.605 Durable goods .. 4 76 7.3 72 71 74 7.3 73
3| 106.150| 103.532 | 102.169 | 102.847 | 104.199 | 104.878 | 105.392 Nondurable goods 5 16.0 15.6 153 154 157 15.8 16.0
4| 95537 93977| 94.301| 94.382| 93.635| 93.617| 92.756 Services 6| 466 479 479 481 480| 477\ 4786
Nendurable goods 51 112.188| 108.994 | 106.729| 107.726 | 110.217 | 111.281| 112555 Gross private domestic ;
Services .... 61 110582 | 112.254| 111.750| 111.955| 112.314 | 112.994| 113.353 investment....... 7 148 1141 119 11.0 109 1.8 121
Gross private domestic Fixed investmen 8 15.0 123 12.8 12.3 12.0 12.0 11.8
investment 71 107.370| 106.623 | 108.430| 107.198 | 105.542 | 105.353 | 105.131 Nonresidentia 9 1.7 97 10.2 9.8 9.5 95 9.4
Fixed investment 81 107.550| 106.163 | 107.689 | 106.484 | 105.285 | 105.150 | 104.855 Structures...... 10 42 34 38 35 3.2 3.0 29
Nonresidential 91 107.897 | 107.575| 109.191| 108.030 106.692 | 106.331 | 105.863 Equipment and software " 75 6.4 6.4 6.3 6.3 6.5 6.5
Structures .| 10{ 125207 | 122.968 | 127.097 | 123.711} 120.456 | 119.999 | 120.299 Residential................... 12 3.3 25 286 2.4 25 25 24
Equipment and Change in private inventories ... | 13 -0.2 038 09 -1.2 1.1 -0.2 0.3
software. | 11{101.455) 102,038 | 102.485 | 1023391 101.837| 101.513| 100753 Netexports of goods and services | 14| 49| -28| -27| -24| -28] -31| -34
Residential..... .| 12]105.778| 100.626| 101.815| 100.455| 99.765| 100.434| 100.758 Exports 15 127 110, 106 10.6 111 116 118
Change in private Goods 16 88 7.3, 7.0 6.9 7.3 7.9 8.1
inventories ... <1 U FOOPUUURSRR USOPIURTOUE IFPUOPOUSOTRURN DOPRUIUPIORINN IVEOPITORIORN IOSRPPRUNN Services. 17 39 37 3.7 36 37 3.7 38
Net exports of goods and Imports.. 18 176 137 133 13.0 139 147 15.3
. AL OO OVPUPSORORTIR IFOUTSNORTOVE INSRVPORTOVIOR PRVTDIOTITOR IOVOUIURIUIOR IRTORPOON Goods 19 147 111 10.6 10.3 1.2 12.0 12.5
15( 112.389| 106.237 | 105.213| 105.231 | 106.420 | 107.923| 109.166 Services.... 20 29 27 2.7 2.6 2.7 2.7 2.7
16| 112.366 | 104.878| 103.492 | 103.980| 105.163| 106.641 | 108.011 Government consumption
171 112.445| 109.240 | 108.925| 108.011 109.214 | 110.777| 111.738 expenditures and gross
181 119.559 | 107.036| 103.669| 104.744 | 107.609 | 111.808| 114.152 investment... 21 20.0 20.6 20.3 20.7 20.8 20.5 20.4
191 120.323| 106.167 | 102.293 | 103.667 | 106.860 | 111.419| 114.154 Federal.......... 29 75 8.0 78 8.0 8.2 8.1 8.1
.| 20]115.682| 110.926 | 109.668 | 109.485| 110.967 | 113.578 | 114,145 National defense 23 51 5.5 5.3 55 56 55 55
Government consumption Nondefense .. 24 24 26 2.5 2.6 26 2.6 2.6
expenditures and gross State and local .. 25 125 125 12.5 127 12.6 12.4 12.2
. 21| 114.502| 114.278| 113.919( 114.046 | 114.307 | 114.832 | 115.998
221110938 | 111514 111.079| 111.209| 111.596 | 112.146 | 113.367
23| 111.913| 112,086 | 111.576 | 111.657 | 112.188 | 112.894 | 114.328
Nondefense 241108.934| 110.357 | 110.080| 110.315| 110.397 | 110.620| 111.402
State and focal 25, 116.642| 115.895| 115586 115.712| 115.888| 116.396 | 117.520
Addendum;
Gross national product ........ 26| 108.486| 109.764 | 109.678 | 109.679| 109.780 | 109.917 | 110.214
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SurveY OF CURRENT BUSINESS

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| Il Hi [\ | 1 I 1] v |
Grgss dorlnest}cdproduct ....... 1 04 -24) -84 -07 2.2 5.6 3.0 Percent change at annual rate:
inal sales of domestic . ~
PIOUCt e | 2| 08 7] 41] 07| 18] 17| 14 Gross domestic product...... | 1] 04) 24} -84} 07 22/ 56 30
Change in private Percentage points at annual rates:
inventories < (SSUUSN U IO DU IS DO Final sales of domestic 7l s
$ 04 s a2 63 26 N2 S| S 7| %] e om| 79 1s
Final sales .. - 5 18 =21 04 22 34 70 6.5
Change in private inventories -] I T VIV S I 41 011} 128 -219| -0.84| 1.60 '1528 335
Durable goods 7 14 -109| -301| -32| 138 209| 244 -4 5 048( -056| 017} 058| 091 89 17
Final sales .. 8 12l 581 -85 -16 58 23 10.9 Change in pnvate inventories 6] 037y -071} -236| -142| 069, 379 1.65
Change in private inventories 1 9 Durable gOOdS 7 0.20 -1.52 -4.55 04 1.64 2.52 294
Nondurable goods j00 oz Y Final sales.. 8| 018f -081| -084| -022| 076 034 140
Final sales...... 11 ‘4 23 Change in private inventories i 9 002] 071} -3711| -0.19 0.88 2.18 1.54
Change in private inventories 1| 12 N - Nondurable goods . 10| -009] 024] 236 -043| -004| 316| 042
e 2 Final sales 1 0.30 0.24 1.01 0.80 0.15 1.55 0.31
Services 2. 13 y g g y . ' 1.3 Change in private inventories i 12| -0.39 0.00 135 -1.23| -0.19 1.61 0.1
Structures . 14| 59 -151) -340| -87) 08| -107) -145  geryices? 13| 094 o028| -053| o098 o070 076 086
Addenda: - _ =
Molor vehicle QUtpU............... 15) -184| —246| -645| 133 1318 252| 2686 itd':m‘:es' 14| 061 -144) -370| -086 -0.06, -0.89| -1.18
Gross domestic product enda: . .
excluding motor vehicle output | 16 10 19| -49| -09 08 5.2 26 Q?J‘s’; ‘émg'%u%ua po dmg 15| -052| -053| -169| 0.19| 145] 045 049
E’Eﬂssﬂfrﬁ:;&" [,",fx‘ﬁ,ec'f """""" R 10) m2p 73| 139 03y 428 motor vehicle output .. 16| 096| -1.91| -474) -093| 078/ 511 254
excluding final sales of (F;mal sales of computers 3. . 17| 012 001 006| -004| -008[ 0.01 0.18
- ross domestic product exclu |ng
G,ﬁ;’;“ﬂ;“,ﬁguc purchases 18 03 25 85 07 23 56 29 final sales of computers............ 18| 032 -245| -649; -069| 232! 555/ 285
excluding final sales of
computers to domestic 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
PUTChESers....c..remrcvvvenrcricens | 19 08 -3.4 -8.6 24 29 47 35 Isndustna(l N(;\ ICSI;- C); later esti for these industries are based on the North American Industry Classification
ystem 3

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.3. Real Gross Domestic Product

by Major Type of Product, Quantity Indexes
{Index numbers, 2005=100]

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dotlars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line| 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| I 1] v | [ I il v !
Gross domestic product....... 11105331 102.761 | 102.271 | 102.082 | 102.648 | 104.045 | 104.825 Gross domestic product ........ 11108.481 | 109.745 | 109.661 | 109.656 (109.763 | 109.902 | 110.188
Final sales of domestic Final safes of domestic
Product ... 2[105.980 | 104.149 | 103.713 | 103.888 | 104.280 | 104.714 [ 105.070 product... 2(108.507 | 109.655 |109.566 | 109.550 | 109.681 | 109.823 {110.109
Change in private Change inp 3 . . R .
inventories 3 ) s : s Goods ........... 4| 99.432|102.099 1102.224 | 102.397 {102.381 | 101.395 | 100.906
41109.567 | 104.261 | 102.693 | 101.854 | 103.433 [ 109.063 [ 112.493 Final sales.. 5| 99.456|101.676 | 101.781|101.907 {101.980 | 101.038 {100.550
Final sales . . 51112.169]109.761|108.393 { 108.981 | 109.893 | 111.779 | 113.555 Change in private inventories ... [ [N IO R SR N
Change in private inventories 6 vececiconans [ orennecneee | e Durable goods ... 7| 96.530| 96.268 | 96.634| 96.750 | 95.907 | 95.782( 94.955
Durable goods ... 7/111.888| 99.733| 97.531, 96.739| 99.908 |104.755|110.621 Final sales.. 81 96.454] 96.214| 96.525| 96.592| 95.908| 95.829| 95.005
Final sales 81113.514106.929 [ 106.357 | 105.925 | 107.416 | 108.016 | 110.852 Change in private inventories 1 [ FVUSSOIUIIOR PVOTURYOU JOSRTSTRISINS PHOROSIere ISSUPRVOORS FOSOupmssel [oRssosvoon
Change in private inventories 1 |2 (SR RSOV (SR SO, Nondurable goods . .| 10102946 [109.085 | 108.950 | 109.187 | 110.075 | 108.130 | 108.019
Nondurable goods . .| 10/106.918|108.985{108.081 |107.193 | 107.108 | 113.559 | 114.426 Final sales 111103.097 {108.201 | 108.073 | 108.266 | 109.190 | 107.277 | 107.164
Final sales ... 11/110.586 | 112.697 | 110.486 | 112.153 | 112.458 | 115,693 | 116.352 Change in private inventories * | 12| o | JUTSRPPPRITN (VRPN IO
Change i private inventories | 12 . T « Services 2 13{111.432 112,505 | 112,000 | 112,187 | 112,593 | 113.240 | 113.877
Services ? 13 106571 107.095 | 106.527 | 106.917  107.198 | 107.099  107.847 Structures 14{115.500 {113.409 | 115.965 | 113.815 |111.920 |111.938 | 112.260
Structures ... 14| 88.410| 75.083| 77.143| 75.197| 75.044 72949 70.143 Addenda:
Addenda: Motor vehicle output ... 15| 96.404 | 98.632 | 95.916, 98.366 99.455)100.790 | 100.638
Motor vehicle output................... 15| 79.505| 59.924| 51533| 53.168| 65.605| 69.391| 73.607 Gross domestic productexcludlng
Gross domestic product motor vehicle output 16108.860 [110.123 (110.086 | 110.039 1110.127 | 110.239 | 110.536
excluding motor vehicle output | 16 {106.149 | 104.081 | 103.833 | 103.589 | 103.790 | 105.112 | 105.785 Final sales of computers 3......... | 17| 59.633| 51.304 | 54.774 | 52.463 | 49.218| 48.762| 47.826
Final sales of computers .......... 171185528 | 187.474 [ 193.669 | 190.016 | 183.043 | 183.168 | 200.220 Gross domestic product excluding
Gross domestic product final sales of computers............ 18|108.888 | 110.260 [110.134 | 110.157 | 110.303 | 110.447 {110.747
excluding final sales of
computers.... e | 18(104.958102.375 | 101.866 | 101.688 | 102.275 | 103.673 | 104.408 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Gross domeshc purchases Industrial Classification (SIC%; later estimates for these industries are based on the North American Industry Classification
excluding final sales of System (NAICS)
computers to domestic 2. Includes government consumption expenditures, which are for services (such as education and national defense)
PUFCHESEIS......vvveveeececssrennrneenens 19(102.808| 99.298| 99.119| 98.511] 99.209|100.354 | 101.224 produced by government. In current dolfars, these services are valued at their cost of production.

s Esllmates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

C}; later

System (NAICS).

for these industries are based on the North American Industry Classification

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dotlars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.
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Table 1.2.5. Gross Domestic Product
by Major Type of Product

[Billions of dollars]

National Data

June 2010

Table 1.2.6. Real Gross Domestic Product

by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars}

Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
| il n v |
Gross domestic product 1[14,441.4 |14,256.3 | 14,178.0 | 14,151.2 | 14,242.1 | 14,453.8 | 14,601.4
Final sales of domestic
roduct ... 2|14,476.2 | 14,377.2114,305.3 | 14,327.4 | 14,398.7 | 14,477.4 | 14 564.4
Change in private
inventories ............... 3| -348| -1209| 1274 -1762| -1565| -236 369
Goods.............. 4| 3,783.8| 3,699.4| 3,649.3| 3,625.7| 3,679.9| 3,842.6| 3,945.6
Final sales. 5| 38186 3,820.3| 3,776.7| 3,801.9| 3,836.4| 3,866.2| 3,908.7
Change in private
inventories . 6| -348) -120.9| -127.4{ -1762| -1565| -236 36.9
Durable goods 7] 2,0423| 1,815.3| 1,782.4| 1,769.8{ 1,811.6| 1,897.2] 1986.2
Final sales 8| 20320 1,909.2| 1,8052| 1,898.8] 1,911.9| 1,921.0{ 19544
Change in private
inventories .. 9 103| -939| -122.7f -129.0| -1002| -23.8 31.8
Nondurable goods . 10] 1,7415) 1,884.1| 1,866.8! 1,8559| 1,868.2| 1,9454( 1,959.4
Final sales 11 1,7866| 1911.1| 18715} 1,903.11 1,924.6| 19452 1954.3
Change in private
inventories .. 12 -45.1 -27.0 -46| -472) -56.3 0.2 5.1
Services 2 . 13} 9,2654| 9,395.5| 9,308.8( 9,3584 9,417.0| 9,497.7| 9,582.0
Structures ..., 14| 1,392.2 1,161.4| 1,219.9| 1,167.0; 1,453 1,113.5| 1,073.7
Addenda:
Motor vehicle output ............ 15| 821.2; 247.8| 2069| 2188; 273.0( 2927| 3100
Gross domestic product
excluding motor vehicle
output ... .. | 16]14,120.2|14,008.4|13,971.0|13,932.4 | 13,969.1 | 14,161.1|14,291.4
Final sales of computers 3 17 874 76.0 83.8 787 711 70.5 75.6
Gross domestic product
excluding final sales of
COMPULES....ovsverrerrreeene 18)14,354.0| 14,180.2| 14,094.2 | 14,072.4 | 14,171.0 | 14,383.3 | 14,525.8

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later esti for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by govemment. In current dollars, these services are valued at their cost of production.

3. Some components of finat sales of computers include computer parts.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
| It M v |
Gross domestic product 1]13,312.2 (12,987.4 | 12,925.4 | 12,901.5 | 12,973.0 | 13,149.5 | 13,248.2
Final sales of domestic
product.... 2113,341.2|13,110.7|13,055.8 | 13,077.8 | 13,127.2 | 13,181.9| 13,226.7
Change in pnvate
3| -259| -1082| -1139 -1602| -139.2| -197 33.9
4 -31| -151| -t65, 16t -150| -127| -124
5| 3,805.1| 3,620.8| 3,566.4; 3,537.3| 3,592.1| 3,787.6| 3,906.7
6| 3839.5| 3,757.0| 3,710.2| 3,730.3| 3761.5| 3,826.1| 38869
Change in private
inventories .... 7/ -259| -1082| -1139| -160.2| -139.2| -19.7 33.9
Ourable goods .. 8| 2,1159| 1,886.1| 1,844.4| 1,8294| 18894/ 1,981.0| 2,092.0
Final sales. 9| 2,106.7| 1,984.5| 1,9739| 19659 1,993.5] 2,004.7| 2,057.3
Change in private
inventories ! 10 94| -880| -1153| -121.8| -93.1f -21.8 29.2
Nondurable goods 1] 1691.2| 17239 1,7096| 1,6955| 1,694.2{ 1,796.2| 1,809.9
Final sales 12| 1,7329| 1,766.0| 1,731.3| 1,757.5} 1,762.2| 1,8129| 1,823.3
Change in private
inventories !.. 13| -337| -222 -1.7| -408| 476 14 5.7
Services ? 14| 8,3148| 8,351.0] 8,311.4| 8,341.8| 8,363.7( 8,387.2| 8,414.4
Structures 15| 1,205.4| 1,023.71 1,051.8] 10252} 1,023.1 994.6| 956.3
Residual.... 16| -233| -276| -260| -263| -288| -295| -38.0
Addenda:
Motor vehicle output ........ | 17 333.1| 251.0( 2159| 222.7| 274.8| 290.7| 3084
Gross domestic product
excluding motor vehicle
output.... .| 18112970.8(12718.1112,687.8|12,668.0|12,682.5|12,844.112,926.3
F|nalsalesofcomputers3 19| 1466| 1481 153.0| 150.1 1446| 1447, 1582
Gross domestic product
excluding final sales of
COMPULETS .......cosvevreeen | 20(13,182.1|12,857.7 {12,793.7 | 12,771.3 | 12,845.1 | 13,020.7 | 13,112.9
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
tndustrial Classification (SIC ? later esti for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and nationai defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Nore. Chained (2005) doliar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the comesponding chained-dollar estimates are usually not additive. The residual line
following change in private inventories is the difference between gross domestic product and the sum of final sales of
domestic product and of change in private inventories; the residual line following structures is the ditference between gross
domestic product and the sum of the detailed fines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector, Quantity indexes

[Percent] {Index numbers, 2005=100]
Seasonally adjusted at annual rates Seasonally adjusted
Line { 2008 2009 2009 2010 Line | 2008 2009 2009 2010
| [ M [\ | | ] n [\ |
Gross domestic product 1 04 =24 -6.4 -0.7 2.2 5.6 3.0 Gross domestic product 1] 105.331 | 102.761 [ 102.271| 102.082 | 102.648 | 104.045 | 104.825
Business ' 2 0.0 -3.5 -8.7 -1.0 2.2 6.9 3.7 Business !... 2| 105.357 | 101.640| 101.127| 100.865 | 101.425 103.143 | 104.095
Nonfarm 3 ~0.1 -3.6 -8.8 -11 22 7.0 4.0 Nonfarm 2. 3| 105.376 | 101.534 | 101.035| 100.760 | 101.303 | 103.036 | 104.055
Farm....... 4 129 74 -33 4.0 92| 01| -~186 Farm .. 41101.368| 108.911| 106.917 | 107.962 | 110.363 | 110.402 | 104.862
Households and |nsmuhons 5 16 0.1 04 -2.2 34/ 1.5 0.9 Households and |nst|tutlons 5/ 106.118 | 106.268 | 106.172| 105.575 106.458 | 106.867 | 107.099
Households ..o 6 1.3 -07 0.4 4.8 38 1.1 -0.7 Households......................... 6] 107.745| 106.975| 107.384 | 106.076 | 107.079| 107.359 | 107.158
Nonprofit institutions servmg Nonprofit institutions serwng
househalds 3 7 2.0 1.3 0.3 1.5 28 22 31 households * 71103.952 | 105.347 | 104.560 | 104.937 | 105.655 | 106.238 | 107.052
Generalgovernmenl 4. 8 2.2 18 1.2 2.7 1.0 1.5 1.0 General government * 8! 104.247 | 106.167 | 105.409| 106.107 | 106.381 | 106.773 | 107.037
Federal ........... g 39 6.1 48 8.2 6.9 48 49 ederal.......... 9| 104.664 | 111.052| 108.183 | 110.327 | 112.191| 113.506 | 114.870
State and local 10 14 0.0 04 0.3 -16 0.0 -0.8 State and local .. 10| 104.066 | 104.042 | 104.202] 104.269 | 103.852 | 103.843 | 103.625
Addendum: Addendum:
Gross housing value added 11 15 -0.3 07 -36 37 15 0.0 Gross housing value added 11 109.488 | 109.150 | 109.305| 108.306| 109.294 | 109.696 | 109.685

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of empioyees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus generai government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

SurvEY OF CURRENT BUSINESS D-7

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

T T Seasonally adjusted Seasonally adjusted at annual rates
Line { 2008 2009 2009 2010 Line | 2008 2008 2009 2010
| I n v ! | i ] v {

Gross domestic product 1] 108.481| 109.745| 109.661 | 109.656 | 109.763 | 109.902 | 110.188 Gross domestic product 1]14,441.4114,256.3 | 14,178.0 | 14,151.2 | 14,242.1 | 14,453.8 | 14,601.4
Busi 1 2] 107.225; 108.206| 108.219 | 108,134 | 108.187 | 108.283 | 108.512 Busi ! 2(10,953.1 | 10,666.1 | 10,614.2 | 10,578.5 | 10,641.0 10,830.6  10,954.9
Nonfarm 2 3] 107.039 | 108.381 | 108.399 | 108.307 | 108.433 | 108.387 | 108.623 Nonfarm 2 3(10,821.0{10,560.2 {10,510.4 | 10,473.0 | 10,540.6{ 10,716.9 | 10,846.5
Farm 41127.716| 95.201; 94.830| 95.362| 89.179| 101.433| 100.988 Farm . 4] 1321 1058 1038| 1055 100.4| 1137 1084
Households and institutions 5| 112,593 | 114,333 114.035| 114.099 114.512| 114.685| 114.722 Households and institutions 5f 1,799.9| 1,830.3| 1,823.9| 1,814.7| 1,836.5 1,846.3| 1,850.9
Households ...........ccounuvivine 6| 112.599| 114.857| 114.560| 115.000| 115.120 | 114.748 | 114.485 Households... 6| 1,048.7| 1,0621( 1,0634| 1,054.5| 1,065.6( 1,0649| 1,060.5

Nonprafit institutions servmg Nonprofit institutions servmg
households 3 7| 112,557 | 113.580| 113.284 | 112.832| 113.644 | 114.659| 115.003 households 2 ......ccocccccoun 7| 75t2| 7682 7605; 760.1| 770.9| 7813 7904
Generalgovernmem‘ 8| 112750} 115.399| 114.907 | 115.346 | 115.482 | 115.860 | 116.783 General government .. 8| 1,688.4| 1,759.9| 1,739.8; 1,758.0| 1,764.7| 1,776.9| 1,795.5
9| 112.192 114.660| 114.569 | 114501 | 114.488 | 115.083 | 116.898 Federal.......... 9| 5152 5587| 5438| 554.3| 5636| 5731 589.2
10| 112,994 115716 115.040| 115713 | 115919 116.192| 116.685 State and local 10| 1,173.2] 1,201.2 11960 1,203.8| 1,201.1} 1,203.8| 1,206.4

Addendum: Addendum:

Gross housing value added 11| 113.212| 115709 | 115.433| 115.880| 115.937 | 115.585| 115.379 Gross housing value added 11| 1,306.5| 1,331.3| 1,330.0{ 1,322.9| 1,335.6| 1,336.5| 1,334.0

1. Equals gross domestic product excluding gross vaiue added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprafit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010
| 1 n v |
Gross domestic product 1113,312.2112,987.4 | 12,925.4 ( 12,901.5 | 12,973.0 | 13,149.5 13,248.2
Business . 2(10,214.8| 9,854.5| 9,804.7| 9,779.3| 9,833.6|10,000.2{10,092.6
Nonfarm 2 3{10,109.2| 9,740.6| 9,602.7| 9,666.4| 9,7185| 9,884.8| 9,982.4
Farm 4 103.4 1114 109.1 1101 1126 1126| 107.0
Households and msmutlons 5| 1,598.6 | 1,600.8( 1,599.4| 1,590.4| 1,603.7| 1,609.9| 1,613.4
Households .. 6] 9313} 9247 9282 9169| 9256 928.0| 926.3
Nonprofit institutions servmg
households 3 ........... 7| 6674 676.4| 671.3] 6737| 678.3| 6821 6873
General governmem ‘. 8| 1,4975| 1,526.1| 1,514.2| 1,524.2| 1,528.1| 1,533.8| 1,537.6
Federal ........... 9| 459.2| 487.2] 4746| 4841 4922| 498.0; 504.0
State and local 10| 1,038.3| 1,038.1{ 1,089.7| 1,040.3] 1,036.2( 1,036.1| 1,033.9
Residual 1" 34 9.3 9.8 10.0 96 79 7.
Addendum:
Gross housing value added 12| 1,154.0( 1,150.5| 1,152.1| 1,141.6| 1,152.0| 1,156.2| 1,156.1

1. Equals gross domestic product exciuding gross value added of househotds and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees pius general gavernment consumption of fixed capital.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type guantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of empioyees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprafit institutions serving households, and rentat income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line y 2008 | 2009 2009 2010
| I n v 1

Gross domestic product ................. 1 04| -24, 64} -07 2.2 5.6 3.0
Less: Exports of goods and services 2 5.4 -96) -29.9 —4.1 17.8 228 72
Plus: Imports of goods and services 3| -32] -139| -364] -147] 213 15.8 104
Equals: Gross domestic purchases| 4| -0.7| -34| -86] -23
Less: Change in private inventories 5(...
Equals Final sales to domestic

purchasers... 6f -04, -27| -64| -09 23 14 2.0
Addendum:

Final sales of domestic product..... 7 08| -1.7| -41 07 1.5 17 1.4

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line{ 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| 1 Il v | | 1 1l v |
Gross domestic product................ 1/105.331 102,761 {102.271 | 102.082 | 102.648 [ 104.045 1104.825 Gross domestic product ................. 11108.481109.745 |109.661 | 109.656 109.763 | 109.902 1110.188
Less: Exports of goods and services 21124.842 |112.8231109.922 | 108.766 |113.315 {119.289 [121.380 Less: Exports of goods and services 2(112.389 {106.250 | 105.265 | 105.284 |106.473 |107.978 |109.220
Plus: Imports of goods and services 3[104.721| 90.146 89.804 | 86.292 | 90.554| 93.933 | 96.280 Plus: imports of goods and services 3119.559107.037 |103.746 | 104.821 | 107.688 | 111.891 {114.237
Equals: Gross domestic purchases |  4|103.294 | 99.814! 99.566 | 98.988 | 99.721100.981,101.878 Equals: Gross domestic purchases| 4 (109.765 {109.817 |109.395 [ 109.533 | 109.895 | 110.446 [110.914
Less: Change in private inventories L2 [T INTRSION RO [RCTIRININS DUOPIRIOIR BRSO Less: Change in private inventories |1 [T DO JSSVSSIRVSPIRS FVRPPIONS DRPRPRUR IORRTPPIRE PR
Equals: Final sales to domestic Equals Finat sales to domestic
purch 6/103.896 |101,110100.913 |100.678 |101.247 | 101.600 | 102.098 pur 6109.792|109.734 |109.311 1 109.437 | 109.819 | 110.370 | 110.838
Addendum: Addendum:
Final sales of domestic product..... 71105.980 |104.149|103.713 |103.888 | 104.280 | 104.714 | 105.070 Final sales of domestic product..... 71108.507 | 109.655 | 109.566 1109.550 [109.681 | 109.823 1110.109
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National Data June 2010

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line | 2008 | 2008 2009 2010
| Il ] W | I 1 1l v |
Gross domestic product.......... 1114,441.414,256.3 (14,178.0 | 14,151.2 | 14,242.1 | 14,453.8 (14,601.4 Gross domestic product ........ 1 04| -24, 64| -07 22 5.6 3.0
Less: Exports of goods and Personal consumption
SEIVICES ...vosreeeerccerrrsrresnraanes 2| 1,831.1| 1,564.2| 1,509.3| 1,493.7] 1,573.8| 1,680.1| 1,729.3 2 0.2 0.6 0.6 09 28 16 35
Plus: Imports of goods and 3 21 19 25 31 72 28 6.5
services .. 3| 25389 1,956.6| 1,887.9| 1,8328| 1,976.0f 2,129.7{ 2,228.7 4 45 39 39 56 204 04 12.2
Equals: Gross domestlc p 5; -136 87 67| -63| 436 -207| -04
purchases.... 4115,149.2114,648.6 | 14,556.5 | 14,490.3 | 14,644.3 | 14,903.3 | 15,100.8 Fumnishings and durable
Less: Change in prrvate household equipment....... 6 -29 59 -7.0 -7.8 6.8 15 152
TVENONIES ovoovverererereres 5| -348| -1208{ -1274| -1762| -1565| -236 36.9 Recrﬁgtlional goods and ; 54 22 6 75 160 ’
Equals: Final sales to vehicles : 93 ; 011
: Other durable goods. 8| -48 -3.0 72 -1.9 6.6 18 335
domestic purchasers . 6115,183.9,14,769.514,683.9 | 14,666.5 | 14,800.9 | 14,926.9 | 15,063.8 Nondurable goods ... ol o8l 1o 18l 19 15 40 +0
Adﬁﬁ:ld:zmas of domestic Food and beverages
product ... 7114476.2|14,377.2|14,305.3 | 14,327 4 | 14,308.7 | 14 477.4 | 14,564.4 ggfs“u?:gﬂg‘n” otpremses | ol ool osl  osl as| 38l 4o a1
Clothing and foo R 03| 43} -17| -82 -0.3 76 125
Gasoline and other en gy
goods.. e | 121 44 1.8 86 1.1 -1.8] -23 0.4
Other nondurable goods 13 01 -1.2 22| -55 1.2 44 3.0
Services... . 14 07 0.1 03 02 0.8 1.0 2.0
. . . Household consum tion
Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic expenditures (1orpserwces) - 18] 04| 02| o7l o7l 05 08 18
. : : Housing and utilities ............ | 16 09 06 0.1 -1.2 05 25 1.3
Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars Health care ... 171 3ol 220 3al 38l o1l 22| 24
[Billions of chained (2005) dollars] Transportation services 18 -5.0 -37 =70 1.0 39 07 0.5
Recreation services.. 19 0.0 -13 18 -16 -30 -0.2 18
) — Food services and
Seasonally adjusted at annual rates accommodations ............. 20, -04| 29| -18| -23] -20| -10| 63
. Financial services and
Line| 2008 | 2009 2009 2010 insurance 211 -16| 04| 04| 25| 30| -28/ -02
Other services .. 22 -06 09 15 0.1 11 -0.3 1.2
| ] i v | Final consumption expenditures
of nonprofit institutions
Gross domestic product.......... 1113,312.2|12,987.4 | 12,925.4 [12,901.5 | 12,973.0 | 13,149.5 | 13,248.2 serving households
Less: Exports of goods and (NPISHS} *.....coereee .| 23 89 -36| -21.3| -109 73 6.1 71
services .. 2| 1,6293| 14724| 1,4345| 14195 14788 1,556.8( 1,584.1 Gross output of nonprom
Plus: !mports of goods and institutions 2.........cccoooeo.... 24 35 02 30 01 05 1.4 26
SEIVICES ...vvvnermmrimncierinec 3| 2,1235| 1,828.0| 1,821.0} 1,749.8| 1,836.2] 1904.8( 19524 Less: Receipts from sales of
Equals: Gross domestic goods and services by
PUrChases...............o.ccoo... 4113,801.2(13,336.2 | 13,303.1 | 13,225.9 | 13,323.6 { 13,492.1 { 13,612.0 nonprofit institutions ©...... 25 1.6 15 45 41 -29 0.0 1.1
Less: Change in pnvate Gross private domestic
inventories ... 5. -269( -1082| -1139| -160.2| -1382| -197 339 investment....... | 26 -73] -232| -505| -23.7 5.0 46.1 14.7
Equals: Final sales to Fixed investmen 27y -511 -183| -39.0f -125 -1.3 5.0 0.1
domestic purchasers .. 6113,829.8 | 13,458.8 | 13,432.7 |13,401.4 |13,477.2|13,524.1 |13,500.5 Nonresidential 28 16| -1781 -392| 96/ -59 53 31
Addendum: Structures...... 29 103| -19.8} -436| -17.3| -184] -18.0| -153
Equipment and software 30| -26| -166| -364| -49 15 19.0| 127
Final sales of domestic information processing
product .... 7113,341.2|13,110.7 | 13,055.8 | 13,077.8 1 13,127.2 | 13,181.9|13,226.7 equipment and software | 31 60| -54] 198 55 761 278 8.2
. L Computers and
Note. Chained (2005) dollar series are calculated as the product of the chain-| uantity index and the 2005 current- _
dolar value of the( corrgsponding series, divided by 100. B‘:acause the formula %eetf?e chatiyn-type; quantity indexes uses SopenaprZeral equrpmenl 2 84 4 147 168 a7 a1 80
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. Other )
Industrial equipment.........
Transportauon equment
Other equipmen .
Residential................
Change in private inventories
Farm
Nonfarm el P
Net exports of goods and services | 42 ... | oo oo [RTUSTPUI IFOVUDUNS JOSRRIOR IOV
43 5.4 -96; -299 —4.1 17.8 22.8 72
44 59| -122]| -369 -6.3 248 34.1 89
45 42 41| -136 0.1 5.6 2.6 38
46 -32| -138| -364] -147| 213 158] 104
47, -39 -160| -41.0] -165| 25.1 203 107
48 07| -36| -115| -75 70| -19 3.0
Government consumption
expenditures and gross
investment ..., 49 31 1.8 -2.6 6.7 26| -1.3 -1.9
Federal 50 7.7 5.2 -4.3 11.4 8.0 0.0 1.2
National defense............occconne 51 78 5.4 -5.1 14.0 84 -36 1.1
Consumption expenditures... | 52 6.5 49 -49 122 80| -1.3 0.6
Gross investment.. ..| 53 16.7 84| 66| 247 11.0( -164 39
Nondefense .| 54 7.3 48 -25 6.1 7.0 83 1.5
Gonsumption expend|tures 55 72 48 24 58 6.3 86 27
Gross investment.. .| 56 83 43| -296 9.7 1.7 6.4 -6.5
State and local.. 57 0.5 02 -15 39 -06; -22| -39
Consumption exp 58 07| -02 -04 01 -20) -01 -09
Gross investment.............. 59 0.6 -03 -6.1 204 487 -100| -157

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2, Gross output is net of unrelated sales, secondary sales, and sales o business, to government, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated saies, secondary sales, and sales to business, to government, and to the rest of the world;
includes membership dues and fees.

4. Excludes software “smbedded,” or bundled, in computers and other equipment.
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June 2010 Survey or CURRENT BUSINESS D-9
Table 1.5.2. Contributions to Percent Change in Real Table 1.5.3. Real Gross Domestic Product,
Gross Domestic Product, Expanded Detail Expanded Detail, Quantity Indexes
[Index numbers, 2005=100]
i Seasonally adjusted at annual rates Seasonally adjusted
Line | 2008 | 2009 2009 2010 Line| 2008 | 2009 2000 2010
| I mo| o | | oo v |
Percent change at annual rate: Gross domestic product ... 1/105.331 | 102.761 | 102.271 | 102.082 | 102.648 | 104.045 | 104.825
Gross domestic product.......... 1 04| -24| -64, -~07 22 5.6 3.0 Personal consumption
. . expenditures .. 2| 105.351 | 104.718 | 104.425 | 104.196 | 104.917 | 105.335 | 106.233
:’:::2::9;2::;:::"""3' rates GOOCS....... 3|104.296 | 102285 | 101.817 | 101.023| 102.789 | 103512 | 105.152
C Durable goods . o| 4|103692| 996261 98.345| 96.947 | 101561 | 101651 | 104620
%’;%%’;d"“'es-- g 3-;3 3-2% ggg j-gf }gg agg fg Motor vehicles and parts .. | 5| 84.820| 77.435| 75.971| 74.745| 81.816| 77.207| 77.128
~~~~~~~~ . g . . : . y Furnishings and durable
Duﬁggr%zmés pov g j-gg 3-2‘1) gfg -8‘1‘1 (1,3? 4?23 88;5 household equipment .|  6(104.398| 98.282| 98.300| 96.314| 97.907 | 100.608] 104.223
o i : - . e ; ’ I Recreational goods and
F”;“'S“";]Qﬁ;”dqmb'? ol 006l 011l —o1al 015l o2l oxsl o0ss vehicles.... .| 71132849 | 135.724 | 132.895 | 131337 | 136.742 | 141.924] 146.730
Reusehold equipmen..... : : 13} 0. : : : Other durable goods 8, 99569 | 96.575| 96.050| 95579| 97.120| 97.552|104.867
e‘fefgfcl'gga g00as an 7 ossl oos| ozl -1l o037| o035l st Nondurable goods ... 91104513 | 103.482 | 103.405 | 102.911 | 103.295 | 104.318| 105.337
Other durable goods. 8| -005! —<03| o007 -002| o006 002] 029 F"gﬂ,ﬁﬂgsﬁ"%ﬁ’gﬂ_ :
N°Qd“éab'%%°°ds-»- 9\ -013| -016| 029} -029; 023 063 082 premises consumption | 10| 105.371 | 104.867 | 103.371 | 104.288 | 105.271 | 106.538 | 107.367
?urzgase%"%fggspremises (G‘,Iothling and footwear....... | 11| 109.341| 104.606 | 105.841| 103.610| 103.533 | 105.439 | 108.595
asoline and other energy
cansumpton... 10 300 298y ooa o2 oA oer O GOOGS v 12| 94.298| 96.030| 96.186 96.448| 96.018| 95.469| 95571
g : : : : : - - Other nondurable goods... | 13 | 106.686 | 105.420 | 106.094 | 104602 | 104.921 | 106.064 | 106.843
Gagsgggga”dmhefe"efgy 0l otz oosl o171 o2l -00s| —oosl oot L 14| 105.883 | 105.966 | 105.761 | 105.809 | 106.014 | 106.281 | 106.811
. . . : - ’ . Household consumption
s Other nondurable good ]g ‘88% 'ggg £-1§ ‘ggs gg7 gig g;g expenditures (for services) | 15 | 105.181 | 105.425 | 105.174 | 105.346 | 105.484 | 105.697 | 106.172
ehvgﬁeszhol d consampiion - : 1 k 37 - - Housing and utiliies 16| 104.069| 104.668 | 104.676 | 104.354 | 104.493 | 105.150 | 105.487
expenditures (for services) .. | 15| 0.16| 01| 034| 030| 024| 038 083 ;‘,‘;ﬁ‘;:gﬁ;‘f.o AR i s esysctiituod e il RV IAARIE S
Housing and utilities 16| 012 007 002 -016| 0.07] 033 017 ; ; h : ) ' ' '
Housing an 18] o2 o7 002 DB o7l 088 o ?ec&eatlon SONVES...... 19| 107.045 | 105.655 | 106.402 | 105.964 | 105.148 | 105.107 | 105.575
S . ) } . ) ) ) ) oo cervicas an
Ransportation services B Dl o8| ol | ooel om oo accommodations .........| 20| 103825 100.833| 101598 | 100.997 | 100.488 | 100.247 | 101.795
Food serves and . N ' ' g oo and 21(106.615| 106.162] 105.444| 106.105 | 106.896 | 106.205 106.155
" insurance . X . X . X .. .
i CCOMMOAIONS oo 2] 002 -012) -007) -0.10| 009 -0.04 026 Other services . 22|105.640 | 106.611 ] 106.472 | 106.502 | 106.782 | 106.689 | 107.002
insurance 21| 010l —002| o003 o14| o017] -015| -o0t F‘”;';g;;?;?gg";?nonpmm
Other services. 22| -004| 006| 010| o001 007] -002| 008 instituions serving
F'";'ﬁfﬁ;ﬁ,&?ﬁ‘;‘;ﬁﬁﬁﬁﬁ?i’éﬂ?ﬁg réouseholds(Nl;’ISHs)‘ ...... 23| 124.554 | 120.076 | 121.155 | 117.721 | 119.822 | 121.604 | 123.711
ross output of nonprofit
?;‘?322’2%‘?5&'2?'&?3&.1 -------- @] 016} -007) -046) -020) 013} 0.1 013 institutions ......... 24| 109.383| 109.572 | 109.511 | 109.550 | 109.417 | 109811 | 110507
INSHHUTONS 2 ..o 24| 024 001| -022| 00| 004 011 019 Lezigﬁxg'gﬁd’;‘;gfcﬂgs
LeZioZ‘iZen'ﬂ'Zéi‘Jﬂ:‘e?Ljs o by nonprofit institutions 3| 25 | 104.611 | 106.175 | 105.775 | 106.835 | 106.051 | 106.041 ! 106.329
nonprofit institutions 25| 009, 008 024 022] —017| 000| 008  Gross private domestic
Gross private domestic investment | 26| -1.18| -345| -898| -310| 054 49| 1es  ivestment.. 20 ohoty) M0z TIT4R| 1059 S1A74) Ta&as| Tas
Fixed investment.. 27| 081 -274| —662| -1.68| -0.15| 061| 001 i : ; ; ' : ; :
ed investment.. S| o8| Bral 852 ies) ois) ol oo Nonresidential. 28116502 | 95.819| 98.061| 95623| 94.183| 95.410| 96.145
onvesidentl 2| 0lo} 208 529 101 059) 081 029 Structures . 29|138.392 | 110.966 | 119.243| 113.716 | 108.074 | 102.832| 98.655
Eq’ﬂwgﬁm G % —oo0| iss| 501l om| ol 113l o8 Equipment and software....| 30| 107.332 | 89.462| 89.143| 88.036! 88.370| 92.300| 95.067
Information processing | ' ' ' Infg:]n;ia\;:ggnergﬁgsang :
?:%%%T@Tsmsmare ) 02| 021 079 019) 027 092 030 T 31 123.885| 117.135 | 113.002 | 114.624  116.748 | 124.077 | 126533
periphera equlpment 32| oo0s| -003| -008| o008| 005| 037] o005 C%Z‘:,Lgﬁg?j"d
Software ¢ &) o) -012) -047) 002 009] 035 028 321157.032 | 148.621 | 136.221 | 141.600 | 144.929 | 171.726 | 175.059
iher. iment S| 008 %8| D oW 1) o3 0 33!117.896 | 110.362 | 108.007 | 108.358 | 109.728 | 115.355 | 119.047
T | | 3 % o8 ol o 0% o 34 118348 113465 108752 111740 114298 18111 11756
ther equipment . . 37| 0.0 27| -048) -042| -012( -0.03 0.30 i o ’ : ’ ’ ’ ’
Resident............. 38| -100| 086 -133| -067| 043| 010 -028 T 36 70937| 36396 | 32912| 34498 6.302| 41.871| a5.072
Change in privats inventories . 39| 037 -071| -236| -142| 060| 379| 165 Other équipmen 37100749 | 81.089| 87.888| 80.453| 78284 77.731| 83.199
Farm .. 4| -004| 004! o005 005 -001| -022| 007  tner equipment. y ' : - - y ‘
Farm 0] D0 9% 005 008 ooy 0z 07 Residential | 38] 58213| 46.288| 47.478| 44.436| 46.403, 46.833] 45529
onfarm.. -0.3 - e - - 0 1. Change in private inventories .... I
Net exports of goods and services 42 1200 1.07| 264 1.65] -0.81 027 -066 Farm .......
Ex%ortz .| 43 O,Sg -118| -395| -0.45 1.78 2.36 0.82 Nonfarm..
0ods.. 44| 048] -102| -341| -045| 158 228 068
Services . 45| o016 016 054 000| 020 oiof o Meghersofgoodsand 2. [ D S O
'"‘%mz-w ;"'g 858 gfg ggs fgg ‘gig’ -209 ‘}gg 43|124.842 | 112.823 | 109.922 | 108.766 | 113315 119.289 121.380
Servios @ 0%2| o10| 0| 021 o8| o08| 024 44124436 | 109.268 | 105.520 | 103.817 | 109.695 | 118.040 | 120.570
Ervices .. - - : - - : 05( 0. 451125.759 | 120.661 | 119.619| 119.649 | 121.293 | 122.082 | 123.214
Government consumption 461104.721' 90.146) 89.804! 86.292| 90.554 | 93.933 96.280
expenditures and gross 471103472 86.879| 86.326 ' 82.520| 87.270| 91.400] 93.746
investment.. gg ggg gg; -ggg 832 ggg -ggg. —g?g 48| 111.4781107.455 | 108.238  106.160 | 107.962 | 107.458 | 109.809
ederal ... X X =U. . .| .| . .
National defense. | st| o37| o28] -027| o070 045 -020| 006 Gf;;g,ggﬁpg,gg';‘:,mgagg:
Consumplion expendures.... | 52\ 027|022 Da2 03 D36 006 008 investment . 491106.252 108.215 | 106.639  108.386 | 109,097 | 108.737 | 108.208
N d°?s'”ves"‘e”4 2 06l 011l oosl 015l o013 o2l ooa Federal... 50(111.362 | 117.154 | 113,693 | 116,801 | 119.057 | 119.067 | 119.421
08 eenset, Gioes L 2l o4l 010l ool o1zl o1l ots| oos National 51(111.939|117.992{ 114.219 | 118.014 1 120.419 | 119.317 | 119.629
803535"?‘0{;"6*‘;6“ HUES..... wl oozl o001l 011l o003l ooal ofel 00 Consumpt|one D 52| 109.088 | 114.456 | 111.005 | 114.258 | 116.468 | 116.092 | 116.265
State and o ment. T2 006l 002l o019l o4l —0o8| o7 —o4s Gross investment 53 132.547 | 143.626 | 137.493 | 145.286 | 149.128 | 142,596 | 143.958
7S " | 0%l ol oal Soel o8l ol 1 Nondefense . 54|110.153| 115.394 | 112,576 | 114.259 | 116.203 | 118.536 | 118.978
G°“S“!"P '03:"99” Hures... : vl 04 9 o1 4 Consumption expendnures 55(108.959 | 114.214 | 111.598 | 113.130 | 114.874 | 117.256 | 118.033
ross investment.... 9| -00 01 015 0. 0.12| 026/ -040 Gross investment 56 118.607 | 123.687 | 119.377 | 122.180 | 125,617 | 127574 | 125457
, : : : State and local | 57/103.355| 103.172| 102.660| 103.640| 103.479| 102.909| 101.881
1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households. Consumption expenditures .... | 58 103.255 | 103.085 | 103.323 | 103.356 | 102.848 | 102.811 | 102.575
woﬁfg’ggﬁjgg;% ﬁggég&r:"mgg ;gt'7goz§ff£ﬂ§:1¥asrfée:o§$gr§'es to business, to government, and to the rest of the Gross investment............. 59| 103.800 | 103.477 | 99.976 | 104.735 | 105.975 | 103.223| 98.923

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded;” or bundied, in computers and other equipment.
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1. Net expenses of NPiSHs, defined as their gross aperating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,’ or bundied, in computers and other equipment.
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2005=100]

National Data

June 2010

Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
| I n i | | I n W |
Gross domestic product ..... 1/108.481 | 109.745 | 109.661 | 109.656 | 109.763 | 109.902 | 110.188 Gross domestic product ..... 1(14,441.4 |14,256.3 |14,178.0 | 14,151.2 | 14,242.1 14,453.8 | 14,601.4
Personal consumption Personal consumption
expenditures 2(109.031 | 109.241 | 108.449 | 108.814| 109.510 | 110.190 | 110.602 expenditures .. 2/10,129.9 10,089.1 | 9,987.7| 9,999.3 {10,132.9 (10,236.4 | 10,362.3
Goods.......... 3(106.150 | 103.540 | 102.186 | 102.864 | 104.216 | 104.895 | 105.409 Goods........... 3| 3,403.2| 3,265.2| 3,197.7| 3,193.8( 32923 3,337.1| 3,406.6
Durable goods . . 4| 95537 94.009| 94.326| 94.407| 93.660| 93.642! 92.781 Durable goods . .i 4110952 10350 1,0252| 1,011.5| 1,051.3} 10520} 1,072.8
Motor vehicles and parts ... 5| 98.523| 98.708| 96.689| 97.904| 99.073|101.164102.105 Motor vehicles and parts ...; 5| 3423, 3128| 3006| 2995| 331.7] 3196! 3223
Furnishings and durable ! Furnishings and durable
household equipment.... 6| 98.049| 97.735. 98574| 98.882| 97.362| 96.124| 95.303 household equipment....| 6| 270.1] 2535| 255.7| 251.3| 2516| 255.2] 2621
Recreational goods and ! : Recreational goods and
vehicles 7| 84.337| 79.697. 81.789| 80.666| 78.794| 77.539| 76.357 vehicles 7. 3399' 3279| 3206| 321.3| 326.8( 3338| 3398
Other durable goods. 8|111.534|113.348: 112.707 | 113.380| 113.035 | 114.268 | 110.130 Other durable goods 8! 1428 140.9| 1393| 139.4( 1413 1434| 1486
Nondurable goods .... 9]112.188| 108.998 1 106.739 | 107.736 | 110.227 | 111.291 | 112.565 Nondurable goods 9 23080 22202 | 2,172.4| 2,182.2| 2,241.0| 2,285.1| 2,333.8
Food and beverages Food and beverages :
purchased for off- purchased for off- i
premises consumption 101111.926| 113.289 | 114.382| 113.339 112,730 | 112.702 | 113.234 premises consumption 100 784.3: 79021 7865 786.3| 7894, 7987| 8087
Clothing and footwear........ 111 97.823| 98.714| 98.186| 98.361| 99.431| 98.876| 98.557 Clothing and footwear........| 111 337.5] 3258 3279 3216 3248 3290| 3377
Gasoline and other energy Gasoline and other energy !
GOOGS....vouueriveeanissiensinans 12 143.694 | 104.053 | 92.354| 94.966{ 110.761 | 118.130 | 124.752 goods.... 120 4130] 3047| 271.0] 2794| 3244| 3440 3637
Othernondurable good: 13(106.098 | 111.020 | 108.596 | 111.264 | 111.954 | 112.266 | 112.856 Other nondurable goods 13| 7732| 799.4| 7870} 7950 8023| 813.3| 8236
Services... 14(110.582 | 112.252 | 111.749 | 111.954 | 112.312 | 112.992 | 113.351 Services.. . 6,726.8 | 6,833.9| 6,790.0| 6,805.6| 6,840.6| 6,899.3| 69558
Househol p Househ !
expenditures (iorserwces) 15(110.838 | 112.643 | 112.113] 112.341; 112.705 | 113.412 | 113.810 expenditures (for services) | 15 6,448.0| 6,568.5| 6,522.0f 6,545.9| 6,575.7| 6,630.3| 6,683.5
Housing and utilities .| 16[111.926|113.310| 113.400{ 113.283] 113.213| 113,345 | 113.442 Housing and utilities......... | 16 1,8437| 1,877.2| 1,878.8| 1,871.1| 1,872.5{ 1,886.4| 1,894.1
Health care... 17(109.726 | 112.447 | 111.416 | 112.045 [ 112.730 | 113.598 | 114.102 Health care .......... 171 1,554.2 1,627.0| 1,598.0| 1,622.6| 1,633.0| 1,654.5| 1,671.8
Transportation services 18(112.403| 115.461| 115.115| 114.643| 1156.515| 116.573 | 117.085 Transportation services.....| 18| 30781 3046| 3016 3011 306.3| 3096, 3114
Recreation services.......... | 19(109.517| 110.785 | 110.270 | 110.165| 111.325( 111.380 | 111.297 Recreation services ..........| 19| 383.1| 3825| 3834 381.5| 3825| 3826] 3840
Food services and Food services and
accommodations........... | 20| 111.599| 114.315 | 113.783 | 114.201| 114.358 [ 114,917 | 114.987 accommodations .........| 20| 608.7| 6056| 607.3| 606.0| 603.7; 6052| 6150
Financial services and Financial services and
insurance. 21(109.986 | 109.444 | 108.695 | 109.100 | 109.270| 110.710 | 111.677 insurance 21| 8356| 8280 8167| 8248 8324 8379; 8448
Other services .. 22(110.819|113.229 | 112.478 | 112.771| 113.259 | 114.410 | 115.081 Other services . 22| 9150| 9435| 936.0{ 9387 9453| 9540 9625
Final consumption Final consumption
expenditures of nonprofit expenditures of nonprofit
institutions serving institutions serving
households (NPISHs) ! ..... 23|104.531 | 103.250 | 103.349 | 103.043 | 103.269 | 103.337 | 102.818 households (NPISHs) '...... 23| 2787| 2654 268.0f 259.7| 2649| 269.0| 2723
Gross output of nonprofit Gross output of nonprofit
institutions 2.............. 241109.691 | 111.610 | 110.752| 111.236 [ 111.885| 112.568 | 112.948 institutions 2... 24| 10494 1,0606| 1,060.8] 1,065.8| 1,070.7| 1,081.1| 1,091.6
Less: Receipts from sales Less: Receipts from sales
of goods and services of goods and services
by nonprofit institutions | 25| 111.530| 114.665 | 113.457 | 114.230| 115.031 | 115.941 | 116.657 by nonprofitinstitutions | 25| 770.7| 8042| 7927 806.1| 8058 8121] 8194
Gross private domestic Gross private domestic
investment 26|107.355 | 106.502 | 108.245 ; 107.019 | 105.465 | 106.278 | 104.980 investment 26| 2,136.1| 1,628.8: 1,689.9| 1,561.5| 1,556.1| 1,707.8| 1,763.8
Fixed investment.. 27(107.551| 106.132 | 107.668 | 106.463 | 105.265 { 105.130 | 104.835 Fixed investment.. 27| 21708 | 1,749.7] 1,817.2| 1,737.7| 1,7126| 1,731.4] 1726.9
Nonresidential . 28(107.897| 107.524 | 109.154 ; 107.993 | 106.856 | 106.294 | 105.827 Nonresidential . 28| 1,6936| 1,388.8| 14426 1,391.8| 1,353.9| 1,366.9{ 1371.3
Structures.... .| 29]125.207| 122.811 ] 127.092 | 123.706 | 120.451{ 119.994 | 120.294 Structures .... .| 29} 6095| 480.0| 5331| 494.8| 457.9| 4341 4175
Equipment and software.... | 30| 101.455] 102.008 | 102.450 | 102.304 | 101.802 | 101.478 | 100.718 Equipment and software.... | 30| 1,084.1| 9088| 909.5| 897.0 8959 9328 9539
Information processing Information processing
equipment and equipment and
software......cocere | 31| 95600 93.913| 94.578| 94.033| 93.545| 93.497| 93.157 software ..................... 31| 5629 5227| 5083 5122| 519.0| 551.3] 5602
Computers and Computers and
peripheral peripheral
equipment 32| 69.960) 64.239( 66.328 | 64.563| 63.508| 62.558| 62.155 i 32 86.7 75.0 711 72.0 72.5 84.6 85.7
Software ¢ 33(102.748 | 101.494 | 102.145| 101.674 | 100.928 | 101.229 | 100.903 33) 26411 2442| 2405 2402| 2414| 2546 2619
Other....... 34100.487 | 100.542 | 100.416 | 100.465 | 100.603 | 100.683 | 100.379 34 2121 2035| 196.7| 200.1| 205.1| 2122 2126
Industrial equipment..... | 35 110.942 | 112.322| 112.055 | 112.003 | 112.327 | 112.904 | 113.151 p 35| 1938| 150.1| 157.8| 1514| 1465| 144.6| 1452
Transportation Transportation
equipment ... 36| 102.641| 109.493 | 109.015 | 112.335 | 110.666 | 105.957 | 101.211 equipment.... 36| 1323 725 65.4 706 73.2 80.9 83.2
Other equipment.. 371108.231 (112,578 113.120| 112.916 | 112.161| 112.116| 110.988 Other equipment.. 37| 1951| 1635| 1780| 1627| 157.2| 156.0) 165.3
Residential............... 38|105.779 | 100.716| 101.915| 100.554 | 99.863 | 100.532 | 100.857 Residential 38| 4772| 3610 3746 3459| 358.8| 3645| 3555
Change in private inventorie 39].. | | Change in private inventories .. 39| -348| -1209| -1274| -1762| -1565| -236 36.9
Farm........ Farm ... 40 -7.1 24 -1.3 0.6 0.0 -8.9 5.4
Nonfarm... Nonfarm 41| -277| -1185| -126.1| -176.8| -1565| -147 423
Net exports of goods and Net exports of goods and
services .. b B2 i e [ | [ [ Lo services . 42| -707.8( -3924| -3785| -339.1| —402.2| -449.5{ —499.4
Exports ' 431112.389 ] 106.250 | 105.265 | 105.284 | 106.473 | 107.978 | 109.220 Exports 43| 1,831.1| 1564.2| 1509.3| 1,493.7| 1,573.8| 1,680.1| 1,728.3
Goods.. 441112.366 | 104.916] 103.588 | 104.076 | 105.261 | 106.740 | 108.111 Goods. 44| 12669| 10384 | 9895 978.1| 1,045.2| 1,140.6| 1,180.0
Services .. 45| 112.4451109.218] 108.910 | 107.997 | 109.199| 110.763 | 111.723 Service 45| 5642| b5259| 519.8| 5156 5285| 539.6| 549.3
Imports ... 46| 119.559 | 107.037 | 103.746 | 104.821 | 107.688 | 111.891] 114.237 Imports... 46| 2,5389| 1,956.6| 1,887.9| 1,832.8| 1,976.0| 2,129.7| 2,228.7
Goods.. 471120.323 | 106.172 | 102.402 | 103.777 | 106.974 | 111.537 | 114.275 Goads 47| 21264 | 15754 | 15082 1,461.1| 1,592.8| 1,739.4| 1,827.8
Services .. 48| 115.682 | 110.911109.655 | 109.471 | 110.953 | 113.564 | 114.131 Services.. 48| 4124| 3812| 3796 371.7| 383.1| 3903 4009
Government consumption Government consumption
expenditures and gross | expenditures and gross
ir 491114502 114.281 | 113.924 | 114.051; 114.312 | 114.837  116.003 investment. 49| 2,883.2| 2,930.7 | 2,879.0| 2,929.4| 2,955.4| 2,959.2| 2,974.7
Federal .. 501 110.938 | 111.513 | 111.084 | 111.2141111.601 | 112.151 | 113.372 Federal........ 50| 1,082.6| 1,144.8| 1,106.7| 1,138.3| 1,164.3| 1,170.1| 1,186.4
National defense.. 511111.913|112.086 | 111.584 | 111.664 | 112.195 | 112.901| 114.335 National defense.. 51| 7379| 7790| 7507| 7762| 7958 7935{ 805.6
Consumption expendnures 52112.891| 113.126 | 112.502 | 112.653 | 113.288 | 114.062 | 115.686 Consumption expendnures 52| 6340| 6666 6429 6627 6793 681.7{ 6925
Gross investment. .| 53|105.630|105.478|105.650 | 105.338{ 105.300 | 105.623 | 105.976 Gross investment. 53| 1038( 1124 1078| 1135 165 111.7] 1132
Nondefense ... 54|108.935| 110.358 | 110.085| 110.320 | 110.401 | 110.625 | 111.407 Nondefense 54 3447| 3658| 356.0| 3621| 3685| 376.7| 3807
Consumptlon expendnures 55|109.848 | 111.531( 111,136 111.432 | 111.656 | 111.899 | 112.805 Consumption expendnures 55, 3004 319.7| 311.3| 3164| 321.9| 3203( 3342
Gross investment. 56 |102.951| 102.746 | 103.258 | 103.093 | 102.267 | 102.367 | 102.353 Gross investment. 56 443 46.1 44.7 457 46.6 47.3 46.5
State and local..... 57| 116.642 | 115.896 | 115.587 [ 115.713 | 115.889| 116.397 | 117.521 State and local... 67| 1,800.6| 1,785.9| 1,772.3| 1,791.2| 1,791.1| 1,789.0} 1788.3
Consumption ex; . 58|116.057 | 114.498 | 113.738 | 114.145 | 114.702| 115.407 | 116.724 Consumption expenditures. 58| 14524} 1,4305| 14244 1,429.9! 14298 1,438.1( 1,451.2
Gross investment................. | 59|119.132 | 121.960 | 123.579 | 122.481 | 121.054 | 120.726 | 121.008 Gross investment 59| 3482] 3554 3479 3613 361.3| 3509| 3371

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment {construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
includes membership dues and fees.

4. Excludes software “embedded,’ or bundled, in computers and other equipment.
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1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the worid; includes

membership dues and fees.

4. Excludes software “embedded.” or bundied, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2008 2009 2009 2010
| 1 Il v [
Gross d HC PROAUCE. ....ovvvoooereretis st e ass s b s s 13,312.2| 12,987.4| 12,9254 12801.5( 12973.0| 13,1495 13,248.2
Personal consumption expenditures 9,290.9 9,235.1 9,209.2 9,189.0 9,252.6 9,289.5 9,368.7
GoodS ....ccrnnne 3,206.0 3,144.2 3,129.8 3,105.4 3,159.6 3,181.9 3,232.3
Durable goods......... 1,148.3 1,101.4 1,087.2 1,071.7 1,122.7 1,123.7 1,156.6

Motor vehicles and parts...............veeenreriisrecresssens s
Furnishings and durable household equipment
Recreational goods and vehicles ....

275.5 259.4 259.4 2542 258.4 265.5 275.0
403.0 411.7 403.1 398.4 4148 430.5 4451

4
2
3
4
5 3475 317.2 311.2 306.2 336.2 316.3 316.0
6
7
8

Other durable goods 128.0 1242 1235 1229 1249 1255 134.9
Nondurable goods...... 2,057.3| 20370 20355 2,025.71 2,0333 2,0534 2,073.5
Food and beverages purchased for off-premises consumption .| 10 700.7 697.4 687.4 693.5 700.1 708.5 714.0
Clothing and footwear ........ R 345.0 330.1 334.0 326.9 326.7 332.7 342.7
Gasoline and other energy goods 12 2874 292.7 293.2 294.0 29271 291.0 2913
Other nondurable goods........ O I K 7287 720.1 7247 7145 7167 7245 7298
Services .o} 14| 6,083.1 6,087.8| 6,076.0 6,0788( 6,090.6 6,105.9 6,136.4
Household consumption expenditures (for services)...... 15 5817.6 5,831.1 5817.2 5,826.7 58343 5,846.1 5,872.4
HOUSING @NA UHTHES...........ccvvii et e s st 16 1,647.2 1,656.7 1,656.9 1,651.8| 1,654.0 1,664.4 1,669.7
HEAIN CaIE...ccooiet e et bt s s 17 1,416.4 1,446.9 1,434.3 1,448.2 1,448.6 1,456.5 1,465.2
Transportation services 18 273.8 263.7 261.9 262.5 265.0 265.5 265.9
Recreation services 19 349.8 3453 347.7 346.3 3436 3435 345.0
Food services and accommodations ..........c....c..... 20 545.4 529.7 533.7 530.5 5279 526.6 534.7
Financial services and insurance................ccccccccon 21 759.8 756.5 751.4 756.1 7618 756.8 756.5
Other Services........oo....... e | 22 825.7 833.3 832.2 8324 834.6 833.9 836.3
Final consumption expenditures of nonprofit institutions serving households (NPISHSs) ... .| 23 266.6 257.1 259.4 252.0 256.5 260.3 264.8
Gross output of nonprofit institutions 2 24 956.7 958.4 957.8 958.2 957.0 960.4 966.5
Less: Receipts from sales of goods and services by nonprofit institutions 2 ... 25 691.0 701.3 698.7 7057 7005 700.5 702.4

Gross private domestic investment
Fixed ir 188 .

Nonresidential v | 28 1,569.7 1,291.0 1,321.2 1,288.4 1,269.0 1,285.5 1,295.4
Structures 29 486.8 390.3 419.4 400.0 380.2 361.7 347.0
Equipment and software 30 1,068.6 890.7 887.5 8765 879.8 918.9 946.8

Information processing equipment and software 31 588.8 556.7 537.5 544.8 554.9 589.7 601.4
Computers and peripheral equipment JSUNRTRRS B . SO DO [SPRON (

Software °... 33 257.0 240.6 235.5 236.2 239.2 251.5 259.5

Other . 3 211.1 202.4 195.8 199.1 203.9 210.7 211.8

Industrial equipment ... 35 174.7 1336 140.8 135.2 130.4 128.0 1283
Transportation equipment 36 128.9 66.1 59.8 62.7 66.0 76.1 81.8

OthEr BQUIPIMENT ......oevvrermmieereeesreesmmsnesseessi esesns s ssssessseesssssrssssssases s 37 1803 1451 157.3 144.0 140.1 139.1 1489
RESIBNtAL . co.co..vermmirccrrerririi e s e | 38 451.1 358.7 367.9 3444 359.6 362.9 352.8
Change in private inventorie: 39 -259 -108.2 -113.9 -160.2 -139.2 -187 339
PP oottt cst et R RS R b e 40 53 0.4 03 22 19 -5.9 -3.4
Nonfarm........ | -204 -108.3 -1149 -163.1 -1414 -13.7 376

Net exports of goods and services 42 -494.3 -355.6 -386.5 -3304 -357.4 -348.0 -368.3
EXPOTES...ovvccciveeaicnnsnensicsnmneenssssseessss s sssssassesness s snisans 43 1,620.3 1,472.4 14345 1,4195 1,478.8 1,556.8 1,584.1
Goods 44 1,1275 990.1 956.1 940.7 993.9 1,069.5 1,092.5
Services 45 501.7 481.4 4772 4774 483.9 4871 491.6
IMPOTES .o e s 46 21235 1,828.0 1,821.0 1,749.8 1,836.2 1,904.8 1,952.4
Goods 47 1,767.3 1,483.9 1,474.4 1,409.4 1,490.6 1,561.1 1,601.2
SOIVICES .....oovvvvvcernrneeane s 48 356.5 3437 346.2 3395 345.3 343.7 351.2
Government consumption expenditures and gross investment 49 2,518.1 2,564.6 2,527.2 2,568.6 2,585.5 2,576.9 2,564.4
Federal 50 975.9 1,026.6 996.3 1,023.5 1,043.3 1,043.4 1,046.5

National defense ...........ooccvvmveeccceinninenns 51 659.4 695.0 672.8 695.2 709.3 702.8 7047
Consumption expenditures e | 52 561.6 589.3 571.5 588.2 599.6 597.7 598.6
Gross investment 53 98.4 106.6 102.0 107.8 110.7 105.8 106.8

Nondefense e | 54 3164 331.5 3234 3282 333.8 340.5 341.8

Consumption expenditures 55 2735 286.7 280.1 284.0 288.3 2043 296.3

Gross investment 56 43.0 44.8 43.3 44.3 45.5 46.2 45.5

State and local 57 1,543.7 1,541.0 1,533.3 1,548.0 1,545.5 1,537.0 1,521.7
Consumption expenditures .... 58 1,2515 1,2494 1,252.3 1,252.7 1.246.6 1,246.1 1,243.2
Gross investment 53 292.3 291.3 2815 2949 298.4 2906 278.5
Residual 60 -1.2 -11.9 -1 -29 -13.7 -30.5 411

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to house- nent. However, because computers exhibit rapid changes in prices relative to other prices in the economy,
holds. the chained-dollar estimates should not be used to measure the component’s reiative importance or its
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and contribution to the growth rate of more aggregate series; accurate estimates of these contributions are

to the rest of the world; excludes own-account investment (construction and software). shown in table 1.5.2, and real growth rates are shown in table 1.5.1.
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of 5. Excludes software “embedded;,” or bundled, in computers and other equipment.
the world; includes membership dues and fees. Norte. The residual line is the difference between the first line and the sum of the most detailed lines.

4. The quantity index for computers can be used to accurately measure the real growth of this compo-
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D-12 National Data June 2010
Table 1.6.4. Price Indexes for Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases Gross Domestic Purchases
[Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 12010
T
| Il 1} v | | ] 1] v
Gross domestic purchases.......... 1/109.765 {109.817 |109.395 [109.533 |109.895 |110.446 110.914 Gross domestic purchases.......... 1 32 00, -14 0.5 1.3 20 1.7

Personal consumption Personal consumption
expenditures 21108.031 1109.241 (108.449 {108.814 |109.510 |110.190 ,110.602 expenditures .. 2 33 0.2 -1.5 14 2.6 2.5 15
Goods........... 3[106.150 {103.540 |102.186 {102.864 |104.216 |104.895 105.409 Goods .......... 3 33 =25 -6.0 2.7 54 2.6 2.0

Durable goods .. . 41 95537 94.009 [ 94.326 | 94.407 | 93.660 | 93.642' 92.781 Durable goods . 4 -1.2 -1.6 -1.7 0.3 -3.1 -0.1 ~36
Motor vehicles and parts......... 5| 98.523| 98.708 | 96.689| 97.904 | 99.073|101.164 102.105 Motor vehicles and parts . 5 -1.0 0.2 -0.9 5.1 49 8.7 38
Furnishings and durable Furnishings and durable

household equipment......... 6| 98.0491 97.735| 98.574] 98.882| 97.362| 96.124 95.303 household equipment ....... 6| -06f -03 2.0 13| -0 -50| -34
Recreational goods and Recreational goods and

vehicles .... 71| 84.3371 79.697 | 81.789| 80.666| 78.794| 77.5638 76.357 vehicles.... 7 —45 -55 -5.8 -54 -9.0 -6.2 -6.0
Cther durable g 8{111.534(113.348 {112.707 (113.380 {113.035 | 114.268 '110.130 Other durable g 8 51 1.8 -05 24 -1.2 44| -137

Nondurable goods 91112.188 {108.998 [106.739 [107.736 |{110.227 |111.291 112.565 Nondurable goods 9 56 28 -79 38 9.6 38 47

Food and beverages Food and beverages

purchased for off- prem|ses purchased for off- prem\ses

consumption 10|111.926 (113.289|114.382|113.339 |112.730 |112.702 1113.234 consumption 10 6.0 12| -11] -36| -21| -04 1.9
Clothing and footwear... . f 11 97.823| 98.714| 98.186| 98.361| 99.431| 98.876 | 98.557 Clothing and footwea Rl -08 09 35: 07 4.4 =22 -13
Gasoline and other energy Gasoline and other energy |

goods.. e | 121143.694 (104.053 | 92.354 | 94.966|110.761|118.130 |124.752 ocods .y 12 17.4| 276, -533 1.8 85.0 29.4 244
Other nondurable goods 13106.098 (111.020 |108.596 |111.264 |111.954 |112.266 [112.856 Other nondurable good: "3 25 46 54 102 25 1.1 21

SOIVICES..cc.vvmrrerrrrir i 141110.582 [112.252 |111.749 [111.954 | 112.312 {112.992 | 113.351 Services 14 34 15 07 07 13 24 1.3

Household consumption Household consumption
expenditures. 15]110.838|112.643 |112.113(112.341 (112.705 {113.412 |113.810 expenditures.... 15 35 16 1.0 08 13 25 1.4
Housing and 161111.9261113.310|113.400 |113.283 |113.213 1113.345 | 113.442 Housing and utilities. i 16 36 12! 13 04, 02 0.5 0.3
Health care............... 17 {109.726 [112.447 |111.416 {112,045 | 112.730 {113.598 | 114.102 Health care .......... 17 271 25! 25 2.3‘ 25 3.1 1.8
Transportation services 181112.403|115.461 |115.115|114.643 (115515 {116.573 | 117.085 Transportation services 18 5.4 27] 1.9 -16 31 3.7 1.8
Recreation services 191109.517|110.785|110.270;110.165 {111.325 {111.380 | 111.297 Recreation services..... 19 3.1 12 08! —0.4‘ 43 0.2 -0.3
Food services and Food services and ' ‘ ;

accommodations................. 201111.599 |114.315113.783 [114.201 {114.358 [114.917 [114.087 accommodations ................ | 20 40| 24 17 15 06, 20 0.2
Financial services and Financial services and i !

insurance 21(109.986 1109.444 {108.695 |109.100 [109.270 (110.710 {111.677 insurance 21 31 -05| -37: 1.5 06 54 35
Other services .. 221110819 1113.229{112.478 [ 112.771 |113.259 {114.410 [115.081 Other services . 22 42 22 12! 1.0 17 41 24

Final consumption expendnures Final consumption expendnures |
of nonprofit institutions serving of nonprofit institutions servmg ' .
households (NPISHS}... .| 23|104.531{103.250{103.349 [103.043 {103.268 103.337 | 102.818 households (NPISHs).. 23 10 -12 -48] -12 09: 03 -20

Gross private domestic investment | 24 107.355 1106.502 |108.2451107.019 1105.465 |105.278 |104.980 Gross private domestic |nvestment 24 06 -08| -18 45 57, 07| -11

Fixed investment... 251107.551 |106.132 {107.668 {106.463 |105.265 |105.130 | 104.835 Fixed investment... .25 08, -13 =20" -44 -44 -05 -11

Nonresidential .. 26107.897 (107.524 {109.154 | 107.993 {106.656 [106.294 (105.827 Nonresidential.. 26 16 -0.3 -1.3] 42 4.9 -14 -17
Structures...... 27(125.207 1122.811127.092 1123.706 | 120.451 {119.994 {120.294 Structures ... 27 32 -19 -35. -102| -1041 -15 1.0
Equipment and software 28)101.455 102.0081102.450 | 102.304 |101.802 {101.478 {100.718 Equipment and softwar . 28 07 05 01}, -06 -19 -1.3 -30
Information processing Information processing !
equipment and software 29} 95.600 | 93.913; 94.578| 94.033| 93.545| 93.497| 93.157 equipment and software ;29 -1 -1.8 -25 -23 -2.1 -0.2 -14
Computers and Computers and :
perlpheral equnpmem 30| 69.960 64.239| 66.328{ 64.563 | 63.508 | 62.558 | 62.155 penpheral eqmpmenl 30| -104 -821 91 -102 64 -59| -26
Software ! .| 311102.748101.494|102.145101.674 {100.928 {101.229 [100.903 Software ! . . 2 . . A . .
Other...... 32 1100.487 |100.542 [100.416 {100.465 [100.603 [100.683 [100.379 Other........ 04
Industrial equipment. .| 33]110.9421112.322|112.055112.003 | 112.327 {112.904 {113.151 Industrial equipment .
Transportation equipment 341102.641(109.493(109.0151112.335 |110.666 (105.957 1101.211 Transportation eqmpment
Other equipmen .1 35[108.2311112.578|113.120 1112.916 {112.161 {112.116 1110.988 Other equipment.. .
Residential............. 36 (105.779 (100.716|101.915|100.554 | 99.863 |100.532 ;100.857 Residential...............
Change in private inventories 371. Change in private inventories
38|. Farm ...
39|. Nonfarm...

Government consumption Government consumption i |
expenditures and gross expenditures and gross |
investment... 40 (114.502 |114.281|113.924 {114.051 | 114.312 |114.837 [116.003 i t 40 45 -0.2 -1.1 04 0.9 18] 4.1
Federal .. 41(110.938 1111.513|111.084 1111.214|111.601 |112.151 |113.372 4 3.0 0.5 17 0.5 1.4 2.0 44

National defense... .| 42111913 (112.086 |111.584 [111.664 |112.195 [112.901 |114.335 National defense.. 42 33 02 09 0.3 19 25! 5.2
Consumption expenditures..... | 43(112.891113.126 [112.502 {112.653 |113.288 |114.062 | 115.686 Consumption expenditure 43 36 0.2 t4 05 2.3 28 5.8
Gross investment.. 44 1105.630 |105.478 | 105.650 | 105.338 {105.300 |105.623 |105.976 Gross investment. 44 2.0 0.1 -1.8 -1.2 -0.1 12 1.3

Nondefense ........... .| 45|108.935110.358110.085[110.320 (110.401 [110.625 |111.407 Nondefense ............. 45 2.1 1.3 3.3 09 03 0.8 29
Consumption expenditures..... | 46(109.848 [111.531(111.136111.432{111.656 {111.839 |112.805 Gonsumption expenditure 46 23 15 38 11 0.8 0.9 33
Gross investment.. 47 (102.951 |102.746|103.258 | 103.093 | 102.267 |102.367 |102.353 Gross investment... 47 0.6 -02 0.1 -06 -32 04 -0.1

State and local............. .| 48(116.642 [115.896|115.587|115.713|115.889 {116.397 | 117.521 State and loca......... 48 54| -06 -28 04 0.6 1.8 39
Consumption expenditures..... | 49|116.057 [114.498 (113.738 |114.145|114.702 | 115.407 | 116.724 Consumption expenditure: 49 5.6 -1.3 -43 1.4 2.0 25 46
Gross investment.. 501119.132{121.960 [123.579 | 122.481 1121.054 | 120.726 {121.008 Gross investment... 50 5.0 24 40; -35 -46| -1.1 0.9
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers 2 ............... 51| 68.284| 61.277 | 64.021| 62.093| 59.980 | 59.015| 58.439 domestic purchasers 2................ 51 -112| -103| -89| -115 -129, -63; -35
Gross domestic purchases Gross domestic purchases

excluding final sales of excluding final sales of

computers 1o domestic computers to domestic

purchasers 521110.279 |110.441(109.969 (110.139 {110.540 [111.115 |111.601 purchasers 52 33 0.1 -14 06 15 2.1 18

Food 3 531111.710 |113.429 | 114.498 [113.469 [112.883 [112.867 |113.297 Food 53 58 15 =11 -35 -2.0 -0.1 1.5
Energy g . 541134.804 |110.506 |104.867 [104.515 [113.640 [119.002 |123.613 Energy g . 54 141 -18.0| -36.1 -1.3 39.8 203 16.4
Gross domestic purchases Gross domestic purchases
excluding food and energy 551108.689 |109.523 (109.215 |109.439 1109.521 |109.919 |110.227 excluding food and energy 55 26 08 02 0.8 03 15 1.1
Gross domestic product 56 108.481|109.745 (109.661109.656 | 109.763 | 109.902 | 110.188 Gross domestic product 56 21 12 19 0.0 04 05 1.0
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers. 57 (108.888 |110.260 (110.134 |110.157 |110.303 | 110.447 | 110.747 57 22 13 19 0.1 05 05 1.1
Food %........... .| 58|113.980 (114.477|115.433|114.864 |113.982 {113.627 | 113.861 58 7.0 04 -0.9 -2.0 -3.0 -12 08
Energy goods and services.... | 59| 84.554112.910|121.2491112.724 1114.089 |103.577 |101.678 Energy goods and services.... | 59| -20.1 335] 1222 -253 49| -321 -71
Gross domestic product Gross domestic product
excluding food and energy 60 (108.640 1109.478 (109.144 | 109.362 1 109.500 |109.905 {110.249 excluding food and energy 60 23 0.8 0.5 0.8 0.5 15 13
Final sales of domestic product...... 61108.507 |109.655 |109.566 [109.550 [109.681 {109.823 |110.109 Final sales of domestic product...... 61 21 1.1 181 01 05 05 1.0
Final sales to domestic purchasers 62 1109.792 [109.734 (109.311|109.437 | 109.819{110.370 | 110.838 Final sales to domestic purchasers 62 3.2 0.1 1.5 05 1.4 20 1.7

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food

services.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price Index

D-13

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
’ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line | 2008 2009 2009 2010
Il 1l [\ | | Il ] v |
Percent change at annual rate: Gross domestic product ............ 1 0.4 -24 -6.4 0.7 22 56 3.0
i _ Plus: Income receipts from the
Gross domestic purchases ... | 1} 32, 00, -4 05 13 20| 17 70t Of 1he WOTId ... 2| 89| -273| -s62| 62| 126 62| 172
Percentage points at annual rates: Less: Income payments to the rest
Personald(.:tonsummion ) 22 013 101 093 177 - 103 oftheworld ..., 3] -134| -275: -60.8 -0.9 -8.8 37.2 -4.3
expenditures . ) -1 . k . J _ _
Goods.... 3l 074| -085| —i35] o0z8l 117| 059 o044 Equals: Gross national product 4 0.6 27, -66 1.0 3.0 5.0 3.9
Less; Consumption of fixed capnal 5 33 1.3 1.5 0.5 0.7 1.6 1.8
Durable good 41 -0.09| -0.11 -0.12 0.02 -0.22 000 -026 Private 6 33 0.9 11 0.2 0.0 0.6 13

Motor vehicles and parts....... 5i -0.02 0.00| -0.02 0.10 0.10 0.19 0.08 Governmen 7 33 35 36 41 45 65 40

Furnishings and durable X ' ) ’ ' : ¥
noussholdsqiet.... 6| -001| —001| 083 o002| -011| -008| -008 Generagowroment | 8| 35| 39| 40| 45| 1| 73| 44

Recreational goods an ;
vehicles . 7| -041| -013| -013| -012| -021| -0.14| -0.14 Ly Cierprises ... o 2 18 trp ey tn 22 18

Other durable goods 8| 005 0021 000 002 -001 0.04| -0.14 Equals: Net national product..... 10 0.2 =33 ~1.7 -12 34 5.8 4.2

Nondurable goods .. 9 083 -043] -1.23 0.56 1.39 0.59 0.70 Addenda:

Food and bevera ! Gross domestic income !. 11 -04 -32 =77 0.1 -0.4 52 29
purchased for off- premlses Gross national income 2 12 -02 -35 -78 03 0.4 47 37
consumption.... 10 0.30 0.06f -0.06! -020f -0.12 0.00 0.10 Net domestic product 13 0.0 -3.0 -7.6 09 2.5 6.2 32

Clothing and footwear L 1y 002 0.02 008! 002 0.10| -0.05, -0.03 Net domestic income 2. 14 ~-0.9 -39 90 0.2 -0.5 5.8 31

Gasoline and other energy
QO0US -..ovverrnrns 120 043 -075| -1.52] 021| 128 059 052 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

Other nondurable goods 13 013 024| 028] 053 014 006 0N 2. Gross national income deflated by the implicit price deflator for gross national product.

Selr-lwcesh 7 e | 14 1.49 067 034 034 060 1.13 059 3. Net domestic income deflated by the implicit price deflator for net domestic product.
lousehol consumptlon

expenditures.... 15 1470 070| 044 037 059 113 0.63

Housing and uiities . 16 043; 015 017| -0.05| -0.03 0.06 0.04 : .

9 17| o271 o26| o027 o025| o027 o034| o020 Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
18 0.1 0.05 0.04| -0.03 0.06 0.08 0.04 } ¥
ol ool oos| om| —ooil o1l oot -o0 and Real Net National Product, Quantity Indexes

Food services and [Index numbers, 2005=100]
accommodations............... 20 0.16 0.10 0,07 0.06 0.02 0.08 0.01

Financial services and .

pruanee.. 21| 017| 003 -0211 o008| 004 030 020 Seasonally adjusted

ther services 22 025 013 o008 o007 0N 026| 0.15 .
Final consumption expenditures Line | 2008 | 2009 2009 2010
of nonprofit institutions ;

servigg households I I il v I

NPISHS}) .. 231 002; 002 -009| -002) 002 001 -0.04 N
{ N ) Gross domestic product ............ 1/105.331| 102,761 | 102.271 | 102.082 | 102.648 | 104.045 : 104.825
vebtmant oot 24| 010| -004| -022| -051| -063| -0.07| -0q3  FluS: Income receipts from the !
Fixed investmen 25 012 —015| -027| -055| -054! -0.06| —013 Le;esst"?é;l:neem‘gl;?néﬁ st 2[129.019| 93.814; 92642 91.175| 93.920| 97519 101.471
Nonresidential .. 26 0.18( -0.01| -013| -042| -047; -0142| -0.16

Structures ... 27 012| 006, -014] -038 -035| 005 0.03 of the world ... 3]127.986| 92.777| 92.143| 91.928| 89.823| 97.214| 96.160

Equipment and software...... | 28 0.05 004 001! -0047 -012| -008i -0.19 Equals: Gross nahonal product 41105552 | 102.734 | 102.219| 101.973 | 102.737 | 104.008 | 105.001
Information processing | Less: Consumption of fixed capnal 51111.2791112.749 | 112.421, 112,573 | 112.781 | 113.223 | 113.721

equipment and software| 29| -0.04| -007| -0.09| -008| -0.07| -0.01| -0.05 Private 6(111.656| 112,627 | 112.631| 112.581 | 112,570 | 112.727 | 113.091
Computers and Government.. 7(109.363; 113.217 | 111.308 | 112.422 | 113.673 | 115.466 | 116.595
peelpheral eqmpmem 30| -007| -005| -005| -005| -0.03| -003| -0.01 General government 8(109.9801 114.243 | 112.094 | 113.336 | 114.750 | 116.791 | 118.050
Software ! 31 002| -0.02| -0.03| -0.03] -0.05 0.02| -0.02 Government
Other ... 32 0.01 0.00| -0.01 0.00 0.01 0.00| -0.02 enterprises .. 9(106.309 | 108.176 | 107.431 107.927 | 108.383 | 108.964 | 109.462
Industrial equme 33 0.05( 002 -0.01 0.00 0.01 0.02 0.01 Equals: Net national product.... | 10| 104.764 | 101.358 | 100.819 | 100.520 | 101.357 | 102.738 | 103.796
gansportanon equnpmem 34 0.00 0.04 0.08 006 -0.03| -0.09| -0.10 Addendum:
ther equipment .. 35 0.04 0.05 0.02| -0.01| -0.03 0.00| -0.04 i
Residentiat " 3| —008] -014| -014| -013| o7l o007l 003 Net domestic product.... 11| 104.506 | 101.378 | 100.867 | 100.631 | 101.245 | 102.769 | 103.587
Change in private inventories 37| -0.02 0.11 0.05 004 -009| -0.01 0.00
" 38| -0.01 0.00 0.00 0.00 0.00 0.00 0.00
Nonfarm 39| 002 0.1 0.05 004, -0.09]| -0.01 0.00 . . .
Government consumption Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National
expenditures and gross Product, and Net National Product
investment. .. 40 083 -0.04 -0.21 0.09 0.18 0.37 0.80 ’
41| 020] 004| 012| 004, 011 016} 034 [Index numbers, 2005=100]
L 42 0.16 0.01 0.05 0.02 0.10 0.14 0.27
Consumption expendltures 43 0.14 0.01 0.06 0.02 0.10 013 026 i
Gross investmen 44| 001| 000| —001] -001| 000 001| 001 Seasonally adjusted
Nondefense .| 457 0.05 0.03 0.08 0.02 0.01 0.02 0.07 f
Consumption expenditures | 461 005/ 003, 008] 002| 002| 002 007 Line | 2008 | 2009 2009 2010
Gross investmen | 47 0.00 0.00 0.00 0.00| -0.01 0.00 0.00 | I 1 v |
State éind local ’ .| 48 0683 -008; -034 0.05 0.08 0.21 0.46
onsumption expenditures 49 0.52| -013! -043 0.14 019; 024 0.44 y
Gross investment... 50 011 0.05 009| -009| -012 —0.03 0.02 glruoss'sln((’:grr::srgge?;tosdflrj:r; the ...... 1|108.481 109.745 | 109.661 | 109.656 : 109.763 | 109.902 | 110.188
Addenda: rest of the WO ...c...vescrerree 2|109.452 | 109.601 | 109.151 | 109.309 | 109.704 | 110.239 | 110.710
Final sales of computers to Less: Income payments tothe rest
Grgg;nggglceg:écgjrscﬁ:ses 51} 012} -010| -008| -011) 012, -006) -0.03 of the world ... 3(109.561|109.707 | 109.378 | 109.395 | 109.720 | 110.333 | 110.780
oo | i e e e o )t
computers to domestic £ss: onsumptlono ixes capna . . . . . E .
purchasers 52 397 045 -135 0.61 145 208 174 gnvate 6| 106.585| 105,848 | 107.396 | 106.012 | 104.991 | 104.993 | 104.489
3 ) y 0 o : ’ ‘ overnment.. 7/113.465| 114.666 | 115.561 | 114.844 | 114.188 | 114.069 | 114.354
Eﬂgfgy'é 33 029y 008 -oce] 020 A1) 000 008 General government | 8| 113.077| 114.197 | 115.012| 114.338 | 113.744| 113,604 | 113.978
; ) ’ ’ ’ ’ ’ . Government
Gross domestic purchases - ;
excluding food and energy........ 55 233 0.68 022: 075 028 133 1.03 enterprises ........... 9‘ 115.441)117.054 | 118.373 | 117.427 | 116.449| 115.968 | 116.253
1 Equals: Net national product...... 10 108.599| 110.114 | 109.787 | 109.984 | 110.261' 110.423 | 110.812
1. Excludes softwars “embedded;” or bundied, in computers and other equipment. Addendum: !
2. Some components of final sales of computers include computer parts. Net domestic product................ 11]108.597 | 110.125| 109.804 | 109.996 | 110.269 1 110.431 | 110.818
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food

services.
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National Data June 2010
Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]
Seasonally adjusted at annual rates
“Line| 2008 2009 2009 2010
| It 1] v |

Gross domestic product 1) 144414 14256.3| 14,178.0 14,151.2| 14,2421 14,453;8 14,601.4

Plus: Income receipts from the rest of the worid. 2 809.2 589.4 579.6 5713 5906 616.2 643.9

Less: Income payments to the rest of the world.. 3. 667.3 4845 479.7 478.6 469.1. 5105 507.0

Equals: Gross national product 4 14583.3| 14361.2| 14,2779 14,243.8| 143637 14,559.5| 14,738.3

Less: Consumption of fiXed CaPIHAI ..............cccruwrrmmmmccciuriommens s eeeeissecenee s 5 1,847.1 1,864.0 1,883.6 1,864.0 18507 1,857.7 1,859.3

Private 6 1,636.2 1,538.8 1,561.3 1,540.5 1,525.5 1,527.7 1,525.3

Domestic business........ 7 1,252.3 1,257.7 1,277.0 1,259.4 1,246.9 1,247.6 1,244.4

Capital consumption allowance 8 1,340.2 1,269.6 1,267.6 1,270.1 1,269.7 1,271.1 1,120.8

Less: Capital consumption adjustment. . 9 87.8 119 -9.3 106 228 23. -1235

Households and inStUHONS ...........coccoovivcriinire i 10 283.9 281.0 284.4 281.1 278.6 280.1 280.9

Government 1 3109 325.2 3223 3235 325.2 330.0 3341

General government 12 259.5 2722 269.0 2704 2724 2771 280.8

Government enterprises .................... 13 51.4 53.0 53.2 53.1 52.8 52.9 53.3

Equals: Net national product 14| 12,7362 12,497.21 12,394.3| 12,379.8| 12,5129| 12,701.8| 12,879.0

Less: Statistical discrepancy......... 15 101.0 217.3 185.4 161.7 253.3 268.7 276.6

EqQuals: National INCOME ... e cismessen s vensscnmsesnsnes 16| 12,6352 12,280.0| 12,2089 12218.1] 122597 12,4332 12,6023

Less: Corporate profits with inventory valuation and capital consumption adjustments ..., | 17 1,360.4 1,308.9 1,182.7 1,226.5 1,358.9 1,467.6 1,549.0

Taxes on production and imports less subsidies 18 993.8 964.3 963.2 964.6 955.4 973.8 984.3

Contributions for government social insurance, domesti 19 990.6 965.9 969.7 970.9 962.5 960.6 980.9

Net interest and miscellaneous payments on assets.. 20 815.1 788.2 826.2 784.4 759.7 782.6 7775

Business current transfer payments (net) 21 118.8 1341 1379 145.4 1248 128.2 1277

Current surplus of government enterprises 22, 6.9 -8.1 -10.7 -8.8 63 -65 -54

Wage accruals less disbursements...........ccc...... 23! -5.0 5.0 20.0 0.0 00, 0.0 0.0

Plus: Personal income receipts ON @SSetS............oocuvevvvvvmmesissnsnsssssreeons 24 19944 1,792.6; 1,8455, 17734 17631, 17885 1,774.0

Personal current transfer receipts ......... 25, 18759 2,104.8 19873, 21403 21375 2,153.9 22165

Equals: Personal income....... 12,238.8| 12,019.0| 11,9527, 12,048.8| 12,005.2| 12,069.4| 12,178.9
Addenda:

Gross domestic income 1434041 14,039.0| 139925| 13,9895, 13,9889| 14,1851} 143247

Gross national income 14,482.3| 14,1439| 14,0925| 14,0821| 14,1104, 14,2908 14,4616

Gross national factor income ! 13,376.7| 13,0537 13,0020| 12,980.8| 13,0365, 131954 13355.0

Net domestic product 12,594.3| 12,392.3| 122944 12,287.2| 12391.4| 12596.1| 12,7421

Net domestic income 12483.3| 12,1760 121088 121265| 12,1382 123275| 12,4654

Net national factor income 2.... 11,1897 11,1185 11,1169 11,1858 11337.7{ 11,4957

11,529.6

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA} and capital consumption adjustment {CCAdij), rental income of persons with CCAdj, corporate profits with 1VA

and CCAdj, net interest and miscellaneous payments, and consumption of fixed capital.
2. Consists of gross national factor income less consumption of fixed capital.

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line| 2008 | 2009 T 2009 2010
| ] 1] . \% |

Gross domestic product........... 1| 13,3122] 12987.4] 12,9254 12,901.5| 12,973.0: 13,149.5| 13,2482
Plus: Income receipts from the rest of the world 2 739.3 537.6 5309 522.5 538.2 558.8 581.5
Less: Income payments to the rest of the world 3 609.1 4415 4385 4375 4275 462.6 457.6
Equals: Gross national product 4| 13,4426| 13,083.7| 13,0181 12,986.8 13,084.0 13,246.0| 13,3724
Less: Consumption of fixed capital 5 1,715.2 1,737.9 1,732.8 1,735.2 1,738.4 1,745.2 1,752.9
Private 6 1,441.3 1,453.8 1,453.9 1,453.2 1,453.1 1,455.1 1,459.8
GIOVEIMMENT ... ceeeieiss e eeeresenss ereer s ssess s s aaases e bbb bbbt 7 2740 2837 2789 281.7 284.8 289.3 292.1

General government 8 2295 2384 2339 236.5 2395 2437 246.4
Government enterprises ............... 9 445 45.3 45.0 452 45.4 456 458

Equals: Net national product .............cc.cccooeiimvcinnrcnnnsionnnnsssseecninins 100 11,7275 11,346.2| 11,2858| 11,252.3| 11,346.1| 11,500.7| 11,619.0

Addenda: \

Gross domestic income ... 11, 132190 12,789.5| 12,756.3| 12754.1| 12,7423| 12905.1| 12,997.2
Gross national income 2 .1 121 133495 12,885.8| 12,8489| 1283941 128533! 130015| 13,1214
Net domestic product........... RO 13] 11,5971 11,249.9| 11,1932} 11167.0| 1123521 11,4042 114950
Net domestic income 3......... 14] 11,504.1| 11,0526| 11,0244} 11,0200| 11,0056, 11,161.0| 11,2454

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deffated by the implicit price deflator for net domestic product.

Note. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100.
Because the formula for the chain-type quartity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line 2008 2009 2009 2010
| [] 1] v |

Gross national product 1| 1osss2| 10273 102219| 101.973] 102737| 104008 105.001
Less: Exports of goods and services and income receipts from the rest of the world 2| 126175 107.052| 104.687| 103.431 107423 | 112.665| 115.334
Plus: Command-basis exports of goods and services and income receipts from the rest of the world'| 3| 119.893| 106.755| 106.265| 104.185| 106.803| 109.748| 111.444
Equals: Command-basis gross national Product ... e 4| 104625 102,690| 102,452 102.084 102.645| 103.578, 104.427
Addendum:

Percent change from preceding period in command-basis real gross national product..................... 5 -0.2 -1.8 -4.0 -14 22 37 33

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

! Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010
| Il ] v . |
Gross National ProduCt..................cc.ccceecrriereeermnsiessesnsssssinenns 1| 13,4426] 13,083.7| 13,0181 12,986.8| 13,084.0| 13,246.0| 13,3724
Less: Exports of goods and services and income receipts from the rest of the world ... 2 2,369.7 2,010.5 1,966.1 1,942.5 2,017.5 2,116.0 2,166.1
Plus: Command-basis exports of goods and services and income receipts from the res| 3 2,251.7 2,005.0 1,996.2 1,957.1 2,006.3 2,061.6 2,093.5
Equals: Command-basis gross national product ..................onmomiccrinnionn 4, 13,324.6| 13,078.1| 13,0482 13,001.4| 13,072.8| 13,191.6| 13,299.8
Addendum:
Terms of trade 2. 5| 95.021 99.723| 101.531 100.752 99.445 97.433 96.649

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit price deflator for imports divided by 100.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Table 1.10. Gross Domestic Income by Type of Income
{Billions of dollars]

| Seasonally adjusted at annual rates

Line| 2008 2009 2009 2010
I [ moow I

Gross d HC IMCOME ....ooooo it bbb e 1] 14,3404 | 14,039.0| 13,9925 13,989.5| 13,988.9| 14,185.1| 14,324.7
C tion of | 8 paid ......................... 2 8,044.8 7,790.5 7,833.0 7,823.0 7,758.5 7,7476 7,816.3
Wage and salary accruals.. 3 6,548.2 6,288.6 6,335.0 6,320.2 6,256.2 6,243.0 6,292.5
Disbursements 4 6,553.2 6,283.6 6,315.0 6,320.2 6,256.2 6,243.0 6,292.5
To persons 5 6,542.8 6,273.6 6,304.8 6,310.2 6,246.2 6,233.0 6,282.4
To the rest of the world. 6 104 10.1 10.2 10.0 10.0 10.0 10.1
Wage accruals less disbursements, 7 -50 5.0 20.0 0.0 0.0 0.0 0.0
Supplements to wages and 8 1.496.6 1,501.9 1,498.0 15028, 15023 1,504.6 1,523.8
Taxes on production and imports P9 1,047.3 1,023.9 1,018.8 1,019.6 1,023.1 1,034.1 1,044.8
Less: Subsidi 10 53.5 59.6 55.5 54.9 67.7 60.3 60.5
Net operating SUrplUS ..o enisinnns 1 3,454.8 342021 33127 3,337.9| 34243 3,606.1 3,664.8
Private enterprises......... 12| 34617 34283{ 13,3234 3346.7| 34306 36126 36701
Net interest and miscellaneous payments, domestic industries..............cne... P13 1,043.1 988.0 1,034.8 986.0 954.3 977.0 970.1

Business current transter payments (net)
Proprietors’ income with inventory valuation and capital consumption adjustmen S..
Rental income of persons with capital consumption adjustment
Corporate profits with inventory valuation and capital consumption adjustments, domestic
INAUSHIES .vvvvvev e i
Taxes on Corporate iNCOME .........vovecrremiervovrermmneeresrenee
Profits after tax with lnventory valuation and capital consumption adjustments

Net dividends ..... . 20 5433 458.9 5153 4855 397.0 467.6 471.4
Undistributed corporate profits with inventory valuation and capnal consumpnon
adjustments .. .
Current surplus of government enterprises -9 -8.1 -107 -8.8 -6.3 -6.5 -54

Consumption of fixed capnal ,,,,,, 1,847.1 1,864.0 1,883.6 1,864.0 1,850.7 1,857.7 1,859.3

Private......... 1,536.2 1,538.8 1,561.3 1,540.5 1,525.5 1,527.7 1,525.3
Government 3108 325.2 322.3 3235 325.2 330.0 3341
Addendum:

Statistical diSCrepancy ...........owervirrrmrreirinns | 101.0 2173 1854 161.7 2533 268.7 276.6
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Table 1.12. National Income by Type of Income
[Billions of dollars)

Seasonally adjusted at annual rates

Line 2008 2009 2009 2010

| i 1l v |

12,6362 12,280.0| 12,2089 12,2181 1&,259.7 124332 12,6023

8,0374 7,783.5 7,825.8 7,815.9 7,7615 7,740.6 7,809.3
6,540.8 6,281.5 63278 6,313.1 6,249.2 6,236.0 6,285.5
11413 1,1824 11718 1,184.4 1,184.8 1,188.6 1,199.3

National income 1
2
3
4
5 5,399.6 5,099.1 5,156.0 5128.8 5,064.3 5,047.4 5,086.2
6
7
8

Compensation of employees ......
Wage and salary aCcrualS. ...t eesss et eeenss e e
Government............
Other ...
Supplements to wages and salaries
Employer contributions for employee pension and insurance funds
Employer contributions for government social insurance....

1,496.6 1,501.9 1,498.0 1,502.8 1,502.3 1,504.6 1,523.8
1,023.9 1,043.9 1,037.8 1,042.0 1,046.1 1,049.8 1,055.7
472.7 458.0 460.2 460.8 456.2 454.8 468.2

9 1,106.3 1,041.0 1,037.8 1,028.0 1,037.9 1,060. 3 1 066 3

10 487 293 27.3 289 25.8 35.2
1 1,057.5 1,017 1,010.5% 999.1 1,012.0 1,025.1 10353
Rental income of persons with CCAdj 12 2104 268.1 2459 262.0 277.9 286.7 293.7
Corporate profits with IVA and CCAd;.... 13 1,360.4 1,308.9 1,182.7 ! 1,226.5 1,358.9 1,467.6 1,549.0
Taxes on corporate income......... . 14 202.2 3148 270.3: 305.9 321.0 361.9 4196
Profits after tax with IVA and CCAdj s 15 1,068.2 994.1 9124 920.6 1,037.9 1,105.7 1,129.4
Net dividends ...........c........ R 16 689.9 575.8 618.1 556.0 549.9 579.0 552.8
Undistributed profits with IVA and CCAd] e s 17 378.3 4184 294.2 364.5 488.0 526.7 576.6
Net interest and miscell pay 18 815.1 788.2 826.2 784.4 759.7 782.6 777.5
Taxes on production and imports................ccooccmercnniiinnnnns FRTO 19 1,047.3 1,023.9 1,018.8 1,019.6 1,023.1 1,034.1 1,044.8
LesS: SUBSIIIES ...........o.... oot 20 53.5 59.6 55.5 54.9 67.7 60.3 60.5
Business current transfer payments (net) 21 118.8 134.1 137.9 145.4 124.8 128.2 127.7
To persons (Net) ..o 22 326 327 325 327 328 329 333
To government (net) s 23 78.8 96.8 100.3 107.9 875 91.4 90.4
To the rest of the world (net} ..., w“| 24 73 46 5.0 48 45 39 3.9
Current surplus of government enterprises................oconcininnis s s 25 -6.9 -8.1 -10.7 -8.8 6.3 -6.5 -5.4

Addenda for corporate cash flow:

Net cash flow with IVA... 26 14784 1,584.0 1,575.4 1,544.9 1,573.3 1,642.4 1,673.2

Undistributed profits with VA and CCAdJ 27 3783 4184 2942 3645 488.0 526.7 576.6
Consumption of fixed capital....., 28 1,036.8 1,041.7 1,058.2 1,043.0 1,032.5 1,033.1 1,030.4
Less: Capital transfers paid (net) .............ccc.ccovvuunee. 29 -63.3 -1239 -223.0 -137.3 -52.9 -82.6 -66.3
Addenda:
Proprietors’ income with VA and CCAdj....... 30 1,106.3 1,041.0 1,037.8 1,028.0 1,037.9 1,060.3 1,066.3
MM oot i s 3 487 293 27.3 289 258 352 31.0
Proprietors’ income with IVA 32 55.6 359 344 355 323 415 37.0
Capital consumption adjustment 33 -6.8 6.6 =71 -6.6 -6.4 -6.3 -6.0
Nonfarm..... 34 1,057.5 1,017 1,0105 999.1 1,012.0 1,025.1 1,035.3
Proprietors’ income (without VA and CCAd]) .| 35 888.0 850.1 8427 836.3 852.2 869.2 9179
Inventory vaiuation adjustment .. 36 -5.1 07 10.0 23 -26 -6.9 5.2
Capital consumption adjustment . .| 37 174.6 160.8 157.7 160.5 162.4 162.7 122.6
Rental income of persons with CCAdj 38 2104 268.1 2459 262.0 2779 286.7 2937
Rental income of persons (without CCAd]) 39 226.2 282.6 261.0 276.6 292.1 300.8 307.8
Capital consumption adjustment 40 -15.8 -14.5 -15.1 -146 -14.2 -14.2 -14.1

Corporate profits with VA and CCAdj
Corporate profits with IVA ............coovoeeerienn.
Profits before tax (without IVA and CCAdj) .

Taxes on corporate income 44 2922 3148 2703 305.9 321.0 361.9 419.6
Profits after tax (without IVA and CCAdj) 45 1,170.6 1,112.8 976.1 1,031.1 1,173.9 1,270.1 1,393.3

Net dividends ..o, 46 689.9 575.8 618.1 556.0 549.9 579.0 552.8
Undistributed profits (without IVA and CCAdj) 47 480.7 5371 358.0 4751 624.1 691.1 840.5
Inventory valuation adjustment .. 48 -38.2 9.1 81.1 18.1 -171 —45.6 -37.9
Capital consumption adjustment 49 -64.1 -127.8 -144.9 -128.6 -118.9 -118.8 -226.0

{VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates

Linei 2008 2009 2009 2010
P [ i v I
N | o
H T
Gross value added of corporate busi ! P 8,1121 78732 7,839.9 7,844.0 7,838.6 7,970.2 8,063.9
Consumption of fixed Capital ... o2l 10368 1,0417 1,058.2 1,043.0 1,0325 1,033.1 1,030.4
Net value added b3 i 7,075.2 6,831.5 6.781.7 6,801.0 6,806.2 6,937.1 7,033.5
Compensation of employees... 4 5,005.9 47213 47813 4,749.8 4,686.2 4667.7 4,709.0
Wage and salary accruals . 5| 41629 3,887.3 3,946.1 3914.0 38534 3,835.6 3,864.1
Supplements to wages and salaries ....... [T 8, 843.0 834.0 835.3 835.8 8328 832.1 8449
Taxes on production and imports less subsidies.........c....ooereriiiinnns 7 665.4 645.2 6458 £46.3 637.3 6515 8579
Net operating SUrplus ...........coevverceecrsionnes 8 1,404.0 1,465.0 1,354.5 1,405.0 1,482.7 1,617.9 1,666.7
Net interest and miscellangous PayMeNnts ...........cc..eveesrirersinsenrvcsmersnnns 9! 334.0 367.9 3843 3705 354.5 3624 359.8
Business current transfer payments (net) .| 10 i 86.8 100.0 103.2 109.2 92.5 95.1 945
Corporate profits with IVA and CCAdj..... LM 983.2 9971 867.0 925.3 1,035.7 1,160.4 1,212.4
Taxes on corporate income .. 124 292.2 3148 270.3 3059 321.0 361.9 419.6

Profits after tax with IVA and CCAdp

Net dividends . . . . i X . .

Undistributed profits with IVA and CCAG.........eovviieervcenrs e e 15 147.7 2234 813 163.8 3177 331.0 3214
Gross value added of fi ial corporate busil .. s 16 1,140.6 1,205.5 1,136.1 1,172.2 1,2251 1,288.5 1,296.9
Gross value added of nonfinancial corporate busi 17 6,9715 6,667.7 6,703.8 6,671.9 6,613.6 6,681.7 6,767.1

Consumption of fixed capital 18 898.4 902.0 916.7 903.0 894.0 894.2 891.8
Net value added............ .

Compensation of employees.

Wage and salary accruals.........cocccovvrvorone

Supplements to wages and salaries .... 22 750.7 742.7 743.8 7443 7416 741.0 752.4
Taxes on production and imports less subsidies 23 621.0 601.9 602.7 603.1 593.9 607.7 613.9
Net operating surplus............. 24 1,024.1 985.5 945.8 9714 979.0 1,045.7 1,088.1

Net interest and miscellaneous payments .| 25 2421 2274 2374 229.2 219.2 2238 2220

Business current transfer payments (net) e e e 26 704 778 79.2 83.2 731 75.5 75.3

Corporate profits with IVA and CCAd] . 27 7116 680.3 629.2 659.0 686.6 746.4 790.9

Taxes on corporate income........... 28 237.8 2221 197.8 217.0 227.0 246.3 293.7
Profits after tax with IVA and CCAdj 29 4738 458.2 431.3 4421 459.6 500.1 497.2
Net dividends ... 30 409.3 361.0 373.1 362.7 332.7 375.3 372.7
Undistributed proflts with IVA and CCAdj 31 645! 973 68.1 79.3 126.9 1247 1245
Addenda:
Corporate business:

Profits before tax (without IVA and CCAdj) .
Profits after tax (without IVA and CCAdj) ...

32 1,085.5 1,115.8 930.7 1,035.9 1,171.8 1,324.8 1,476.3
33 7934 801.0 660.4 7299 850.7 962.9 1,056.7

Inventory valuation adjustment ... 34 -38.2 9.1 81.1 18.1 -17.1 —45.6 -37.9

Capital consumption adjustment. 35 —64.11 -127.8 -1449 -128.6 -118.9 -118.8 -226.0
Nonfinancial corporate business: :

Profits before tax (without [VA and CCAdj) . 36 806.7 | 7846 676.9 755.2 ‘ 809.4 897.0 1,029.7

Profits after tax (without IVA and CCAdj) .... 37 568.8 562.5 478.9 538.2 582.4 650.7 736.0

Inventory valuation adjustment 38 -38.2; 9.1 81.1 18.11 -17.1 -45.6 -37.9

Capital consumption adjustment...........c.....cco..coeenn. 39 -56.8 | -1134 -128.7 -114.2/ -105.7 -105.0 -200.9

|
Value added, in billions of chained (2005) doflars

Gross value added of nonfi | corporate busi 2 40 6,675.5 6,286.4 I 6,278.8 6,269.8 6,242.7 6,354.2 6,454.1
Consumption of fixed capnal 3. .M 837.3 8425 844.0 8426 8416 841.9 844.2
Net value added ¢ . 42 58382 54438 54348 54271 5,401.2 55123 5,610.0

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and eariier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinanciat industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-doliar vaiue of the corresponding series, divided by
100

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2008 2009 2009 2010
| i 11t v 1
Price per unit of real gross value added of nonfinancial corporate business .................... 1 1.044 1.06177 1.068 1.064 1.059 1.052 1.048
Compensation of employees (unit labor cost)..........cc...ccccousvvmeccnns 2 0.663 0.665 0.675 0.669 0.664 0.651 0.647
Unit nonlabor cost 3 0.275 0.287 0.293 0.290 0.285 0.284 0.279
Consumption of fixed capital 4 0.135 0.143 0.146- 0.144 0.143 0.141 0.138
Taxes on production and imports less subsidies plus business current ransfer paymems (net) 5 0.104 0.108 0.109 0.109 0.107 0.108 0.107
Net interest and miscellaneous payments .................cueieecererirnenneiinn - 6 0.036 0.036 0.038: 0.037 0.035 0.035 0.034
Corporate profits with VA and CCAd| (unn profits from current productlon) ........................ ‘ 7| 0.107 0.108 0.100 | 0.105 0.110 0.117 0.123
Taxes on corporate income .| 8l 0.036 0.035 0.032 ‘ 0.035 0.036 0.039 0.046
Profits aﬂer tax with IVA and CCAGj............cccoooneec 9 i 0.071 0.073 0. 069 0.071 0.074 0.079 0.077

1. The |mpﬂc1t price deflator for gross value added of nonfinancial corporate business divided by 100, Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Note. The current-doliar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

VA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

! Seasonally adjusted at annual rates
t
Linej 2008 2009 2009 2010
I [ 1 n v |
Personal income..................... 1 12,238.8| 12,0190 11,9527 ' 12,0488 12,0052 12,069.4| 12,178.9
Compensation of employees, received ... 2 8,042.4 7,7785 7,805.8 78159 7,751.4 7,7406 7,809.3
Wage and salary disbursements...... 3 6,545.9 6,276.5 6,307.8 6,313.1 62492 62360 6,285.5
Private industries 4 5,404.6 5,094.1 5,136.0 5,128.8 5064.3. 50474 5,086.2
Government 5 11413 1,182.4 1,171.8 1,184.4 1,184.8 1,188.6 1,199.3
Supplements to wages and salaries ... 6 1,496.6 1,501.9 1,498.0 1,502.8 1,502.3 1,504.6 1,523.8
Employer contributions for employee pension and insurance funds . 7 1,023.9 1,043.8 1,037.8 1,042.0 1,046.1 1,049.8 1,055.7
Employer contributions for government social insurance 8 4727 458.0 460.2 460.8 456.2 454.8 468.2
Proprietors’ income with inventory valuation and capita! consumption ad]ustments 9 1,106.3 1,041.0 1,037.8 1,028.0 1,037.9 1,060.3 1,066.3
FAIML. 1 voosrimmese s st ssissase st st st s s 10 48.7 29.3 27.3 289 25.8 35.2 31.0
Nonfarm H 1,057.5 10117 1,010.5 999.1 1,012.0 1,025.1 1,035.3
Rental income of persons with capital consumption adjustment. 12 2104 268.1 245.9 262.0 2779 286.7 293.7
Personal income receipts on assets. s 13 1,994.4 1,792.6 1,845.5 1,773.4 1,763.1 1,788.5 1,774.0
Personal interest income 14 1,308.0 1,238.5 1,243.4 1,241.1 1,234.9 1,234.4 1,238.9

Personal dividend income wvmmennnee |18 686.4 554.2 602.1 53231 528.2 554.1 535.1
Personal current transfer receipts . . . 16 1,875.9 21048 1,987.3 2,140.3 2,153.9 2,216.5
Government social benefits to p b7 1,843.2 2,072.0 1,954.7 2,107.7: 2,104.7 2,121.0 2,183.2
Old-age, survivors, disability, and health insurance benefits.... ¢ 18 1,070.3 1,156.7 1,1285 1,151.1 1,165.8 1,181.4 1,1885

~
w
=~
o

Government unemployment insurance benefit 19 50.6 122.0 96.2 1225 135.7 1336 139.9
Veterans benefits .............vevvcinnsnnnsininns 20 456 52.0 50.3 50.5 52.0 55.1 57.5

Family assistance ' 21 18.9 19.8 195 19.7 19.9 20.1 20.2

Other ... 22 657.9 7216 660.4 763.9 731.2) 730.8 777.1

Other current transfer receipts, from business (net) 23 32.6 32.7 325 327 328 329 333
Less: Contributions for government social insurance, domestic ... 24 990.6 965.9 969.7 9709 962.5 960.6 980.9
Less: Personal current taxes ...............coocoveeciinnmsssiss s 25 1,4324 1,101.7 1,187.3 1,082.6 1,071.0 1,066.1 1,083.0
Equals: Disposable personal inCOME ... s eenns 26| 108064 10,917.3| 10,7654| 10,966.2| 10,9343 11,0033| 11,0959

Less: Personal outlays ...
Personal consumption expenditures

27| 10,5200 104568.7| 10,362.3| 10,3705 10,502.8| 10599.3| 10,723.7
28| 10,1299 10,0891 9,987.7 99993 10,1329 10,2364 10362.3

Personal interest payments 2............ | 29 2377 2139 2204 216.7 2155 203.1 199.7
Personal current transfer payments .| 30 152.3 155.7 154.2 1545 154.4 159.8 161.6
To government 31 87.9 9.2 90.4 91.4 925 945 96.5

To the rest of the world (net) 32 64.5 635 63.8 63.1 61.9 65.3 65.1
Equals: Personal saving........ [T OTPRAON 33 286.4 458.6 403.1 595.7 431.5 403.9 3723
Personal saving as a percentage of disposable p | income.... 34 27 4.2 37 5.4 39 37 34

Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars *| 35 9,5046.  9,075.1 9,188.7 9,105.5 9,010.5 8,998.3!  9,007.2
Disposable personal income: ) ;

Totai, billions of chained (2005) dollars 2..... 36 99113 } 99932 99264| 100775 9,984.4 99855 10,0320
Per capita:
CUITBNLAOIIAMS ......coovvvecss st s st s s 37 35,450 35,505 35,124 35,709 35,522 35,665 35,895
Chained (2005) dollars 38 32,514 32,500 32,387 32,815 32,436 32,366 32,454
Population (midperiod, thousands) ...... 39 304,831 307,483 306,496 307,101 307,815 308,521 309,120
Percent change from preceding period:
Di bl I current dollars 40 39 1.0 -12 77 -1.2 25 34
D|sposable personal income, chained (2005} dollars... 41 0.5 0.8 0.2 6.2 -36 0.0 19

1. Consists of aid to families with dependent chiidren and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line{ 2008 2009 2009 2010
| I I v P
Wage and salary disbursements ..., 1 6,545.9 6,276.5 6,307.8 6,313.1 6,249.2 6,236.0|  6,285.5
Private industries 2 5,404.6 5,094.1 5,136.0 5,128.8 5,064.3 5,047.4 5,086.2
Goods-producing industries 3 1,206.5 1,062.0 1,107.3 1,067.8 1,042.1 1,031.0! 1,038.2
Manufacturing 4 7420 659.4 681.0 662.0 9 649.91 657.9
Services-producing industries 5 4,198.1 4,032.1 4,028.8 4,061.0 4,022.2 4,016.5 4,048.0
Trade, transportation, and utilities 6 1,048.3 985.4 1,002.3 989.3 977.0 973.1 980.3
Other services-producing industries ! ... 7 31498 3,046.7 3,026.5 3,071.7 3,045.2 3,043.4 3,067.7
Government ................coooecvvermnnnnnne 8 1,141.3 1,1824 1,171.8 1,184.4 1,184.8 1,188.6 1,199.3

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product

{Percent]
Seasonally adjusted at annual rates
T
Line| 2008 | 2009 2009 . 2010
| Il 1] [\ i
Personal consumption
expenditures .............oocoveeerieenne 11 -02| -0.6 06| -09 238 16: 35
Goods . 2 21 19 25| -31 7.2 238 6.5
Durable goods 3| -45; -39 39| -56! 204 04| 122
Motor vehicles and parts .. 4: -136| -87 67| -63| 436| -207| -04
Furnishings and durable h
QUIPMENE.......cois e e 5/ -29} -59| -70; -78 68| 115 152
Recreational goods and vehicles.. 6 54 22 93| -46| 175| 160, 142
Other durable goods. 7( 48 -30 72( -19 6.6 1.8/ 335
Nondurable goods ........ . 8| -08{ -10 19 -19 1.5 40 4.0
Food and beverages purchased for
off-premises consumption 9 00| -05 06 3.6 38 49 31
Clothing and footwear........... 10, -03| -43| -17, -82| -03 76 125
Gasoline and other energy goods ... | 11| -44 1.8 86 117 -18 23 04
Other nondurable goods............cce... | 12 =01] =12 22| -55 1.2 44 3.0
SOIVICES .....ocvvorecnsirnriesene s rnrnress s 13 0.7 01| -03 0.2 0.8 1.0 2.0
Household consumption expenditures
(for services).......... .14 04 02 07 07 05 08 1.8
Housing and utilities . 15 0.9 06 01| -12 0.5 25 1.3
Health care........... 16 3.0 22 34 3.9 0.1 22 2.4
Transportation services 17y -50{ -37( -7.0 1.0 39 0.7 0.5
Recreation services 18 00| -1.3 18] -16| -30| -02 1.8
Food services and accommodations | 19| -04| -28| -16] -23| -20| -1.0 6.3
Financial services and insurance........ 20 -18| -04 04 251 30| -26| -02
Other services .. e | 211 08 0.9 1.5 0.1 1.1 =03 1.2
Final consumption expendllures of
nonprofit institutions serving
households (NPISHS) ................ 22 89| -36| -213| -109 7.3 6.1 741
Gross output of nonproht institutions 2 | 23 35 02 -3.0 011 -05 1.4 2.6
Less: Receipts from sales of goods
and services by nonproflt
institutions °............. e | 24 16 1.5 45 41| 29 0.0 1.1
Addenda:
Energy goods and services ¢ ... 25 -35 05 33| 60, -11 56 29
Personal consumption expendit
excluding food and energy S............ | 26 00| -07 04| -1.0 29; 11 35

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased
meals and beverages, are not classified as food.
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Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010
i n v |
Percent change at annual rate:
Personal consumption
expenditures ... 1 02 -06 06 -0.9 28 1.6 3.5
Percentage points at annual rates:
Goods ............. 2 -0.71| -065/ 080 -1.00| 226 092 209
Durable goods . 3| -052| 042 040] 058 1.92| 004| 1.21
Motor vehicles and parts .. 4| -054| -02%| 019| D19 1.14| -0.74| -0.01
Furnishings and durable housel
equipment 5! -0.08{ -0.16| -0.19| -0.21 017| 027 036
Recreational goods and vehicles.. 6/ 018) 007! 029 -0.15/ 052, 048 044
Other durable goods . 7| -007| -0.04| 010! -0.03| 0.09| 0.03| 042
Nondurable goods .... . 8| -019| -023| 041} -042| 033 0.88| 089
Food and beverages purchased for
off-premises consumption 9/ 0.00| -0.04/ 005| 028 0.30 037| 025
Clothing and footwear........... , 10| -0.01| -0.14| -0.06; -028] -001| 0247 039
Gasoline and other energy goods. 11| -0.18| 0.04| 024 003} -005| —0.08| 001
Other nondurable goods 12| -0.01| -0.09( 0.17| -045, 010, 035 024
Services .| 13| 046, 005/ -0.19 013 054, 068 137
Household consumption expend|tures
(for services) 14| 023 0.15| 047] 043; 035 053 118
Housing and utilities.. 15| 017 0410| 0.03| -023] 010 046 024
Health care .......... 16| 044{ 034| 053| 062 002 035 039
Transportation services. 17; -016| -0.11] -022| 0.03| 012 0.02; 002
Recreation services .| 181 0.00| -0.05| 007 -0.06| -0.12| -0.01 0.07
Food services and accommodations 19| -0.02| -0.17| 0107 014, —0.12| -0.06| 037
Financial services and insurance ....... | 20| -0.14| -003| 003, 021| 025/ -0.21| -001
Other services . 21) -0.06: 008, 014] 001 010/ 003, 011
Final consumption :
nonprofit institutions serving i i
households (NPISHS) '.........c....ccc.c... 22| 023 -010| -0.67; -030| 0.19| 016| 0.18
Gross output of nonprofitinstitutions 2| 23| 035! 0.02( -0.32| 0.02| -005| 015 027
Less: Receipts from sales of goods '
and services by nonproht
institutions 2. | 24 0.92] 012 035 032| -024| 000 009
Addenda:
Energy goods and services ................ 25| -022| 002| 017 031 -005| 029 0.16
Personal consumption expenditures
excludlng food and energy °.............. 26| -003| -059| 039 085 255 094, 305

1. Net expenses of NPISHSs, deﬂned as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales. secondary sales, and sales to business, to govermment, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4, Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased
meals and beverages, are not classified as food.

Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

f Seasonally adjusted
Line | 2008 2009 2009 2010
| i 1 v |
Personal consumption eXpendifures ... s sniens | 1 105.351 104.718 104.425 104.196| 104917 105.335 106.233
Goods. 2| 104.296| 102.285] 101.817| 101.023| 102.789| 103.512| 105.152
Durable goods 3| 103.692 99.626 98.345 96.947| 101.561| 101.651} 104.620
Motor vehicles and parts 4 84.820 77435 75.971 74.745 81.816 77.207 77.128
Furnishings and durable household equipment 5| 104.398 98.282 98.300 96.314 97907 100.608| 104.223
Recreational goods and vehicles 6| 132849 135724 132895| 131.3371 136.742| 141.924| 146.730
Other durable goods 7 99.569 96.575 96.050 95.579 97.120 97.552| 104.867
Nondurable goods....... 8| 104513| 103482 103405 102911 103295 104.318| 105.337
Food and beverages purchased for off-premises consumption 9 105.371 104.867 103.37M1 104.288 105.271 106.538 107.367
Clothing and footwear 10 109.341! 104.606| 105841 103610| 103.533| 105.439| 108.595
Gasoline and other energy goads 1 94.298 96.030 96.186|  96.448 96.018 95.469 95.571
Other nondurable goods 12| 106.686| 105420 106.094| 104.602| 104.921| 106.064| 106.843
Services ...... 13! 105.883| 105966 105.761| 105809 106.014| 106.281| 106,811
Household consumption expenditures {for services)....... 14 105.181 105.425| 105174 105.346| 105484| 105.697| 106.172
Housing and UtIIIIEs ............ccccovernrnrrrreccrrsiiisvermrrrrercesersnnesecenie e 15| 104.069| 104.668| 104.676, 104.354| 104.493| 105.150| 105.487
Health care 16| 107.635( 109.950| 108.993| 110.046| 110.083| 110.677{ 111.339
TRANSPOITALION SEIVICES .......vvv.oevervs e reesasieess st s e ss s eaes s es e s 17 95.765 92.248 91.592 91.825 92.705 92.870 92.989
Recreation services 181 107.045| 105.655| 106.402| 105964 105.148| 105.107| 105.575
Food services and aCCOMMOGALIONS .............ccoorrrecevcvriiresernsrs e 19 103.825| 100.833| 101.598| 100997 100.488| 100.247| 101.795
Financial services and insurance 200 106.615( 106,162 105.444' 106105 106.896| 106.205| 106.155
Other services 21| 105640| 106.611| 106.472! 106.502| 106.782| 106.689| 107.002
Final consumption expenditures of nonprofit institutions serV| 9 households (NPIS 22 124,554 120.076 121155 17.721 119.822 121.604 123.711
Gross output of nonprofit institutions 2... 23| 109.383| 109.572; 109.511 109.550| 109.417| 109.811 110.507
Less: Receipts from sales of goods and services by nonprofn INSHIULIONS @ ... 24 104611 106.175| 105.775| 106.835]| 106.051 106.041 106.329
Addenda:
Energy goods and services “..... 25 95.235 95.668:  96.591 95.096 94.843 96.142 96.830
Personal consumption expenditures excluding food and energy 5.t 26| 106.069| 105.337 ‘ 105.078 104.823| 105582| 105.864| 106.784

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to house-
holds.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and
to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of
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the world; includes membership dues and fees.

4. Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which
include purchased meals and beverages, are not classified as food.
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Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

| Seasonally adjusted

Lne| 2008 | 2009 2009 ) 2010

1 I m i w I
Personal consumption expenditures . 1 109.031| 109.241, 108449 108.814| 109.510| 110.190| 110.602
Goods.... 2| 106.150| 103540, 102.186| 102.864| 104.216| 104.895| 105.409
Durable goods. 3 95.537 94.009 94.326 94.407 93.660 93.642 92.781
Motor vehicles and p 4 98.523 98.708 96.689 97.904 99.073| 101.164] 102.105
Furnishings and durable household equipment 5 98.049 97.735 98574 98.882 97.362 96.124 95.303
Recreational goods and vehicles 6 84.337 79.697 81.789 80.666 78.794 77.539 76.357
Other durable goods 7| 111534 113.348| 112707] 113.380; 113.035| 114.268] 110.130
Nondurable goods 8| 112188| 108.998| 106.739| 107.736| 110.227| 111.291| 112.565
Food and beverages purchased for off premlses consumption .. 9| 111.926| 113.289| 114382 113.339| 112730 112702 113.234

10 97.823 98.714 98.186 98.361 99.431 98.876 98.557
1 143.694| 104.053 92.354 94.966| 110.761 118.130; 124.752
12| 106.098| 111.020| 108.596| 111.264| 111.954| 112.266] 112.856

13| 110582 112252 111749, 111.954| 112312 112992 113.351
14| 110.838| 112.643| 112113 112341 112705 113412 113.810
15| 111.926| 113.310| 113400 113283| 113213| 113.345 113.442
16| 109726 112.447| 111416 112.045| 112730, 113.598| 114.102
Transportation services .| 17} 112403| 115461] 115115| 114.643] 115515] 116.573| 117.085
Recreation services .. e e s 18| 109517 110.785| 110270 110.165| 111.325] 111.380 111.297
Food services and accommodations o1 19] 111599 114315 1137831 114201 114358, 114.917| 114.987
Financial services and insurance S .1 20| 109.986| 109.444| 108.695| 109.100| 109.270| 110.710| 111.677
Other services...... .21 110819] 113229 112478| 112771 113259| 114.410| 115.081
Finat consumption expenditures of nonprom institutions serving households (NPISHS) ' 22| 104531 103.250| 103.349| 103.043| 103269 103.337| 102.818
Gross output of nonprofit institutions 2... 23|  109.691 111.610 110762 | 111.236| 111.885| 112568 112.948
Less: Receipts from sales of goods and services by nonprofit institutions 3....... 24! 111530 114665| 113457 114230, 115031 115941 116.657

Clothing and footwear-.........
Gasoline and other energy goods
Other nondurable goods .........
Services .........
Household consumption expendnures (for services) ........coovuuev..
Housing and utilities...
Health care

Addenda: ‘ : [
Energy goods and services * prreee © 25| 134,981 108.904| 103.432| 102.900| 112.040 \ 117.245| 121.711
Personal consumption expendltures excludlng food and energy 5. ., 26| 107207 108854 108.173| 108.712] 109.027! 109.503| 109.666
Market-based personal consumption EXPENTIfUIES ©..............coweeeermiriimmsssereensseesesssrsssensnins 27| 1089541 109.276| 108.452| 108.848| 109.606: 110.198| 110.578

Market-based personal consumption expenditures excluding food and energy §.... 28" 106.811 108.832| 108.133| 108.737 109.060| 109.400| 109.485

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Consists of gasofine and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are net classified as food.

6. This index is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished without
payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.5. Personal Consumption Expenditures by Major Type of Product

[Billions of dollars)

Seasonally adjusted at annual rates

Line | 2008 2009 2009 | 2010
| I i | Vo

Personal consumption expenditures . e 1| 10,129.9| 10,089.1 9,987.7 9,999.3| 10,1329 10,2364 \ 10,362.3
GOODS ... iieeseeeecec s sssss s is b rsses e bR ot s 2 3,403.2 3,255.2|  3,197.7 3,193.8 3,292.3 3,337.11  3,406.6
Durable goods 3 1,095.2 1,035.0 1,025.2 1,015 1,051.3 105201 11,0728
Motor vehicles and parts............cc.....oomercenecs 4 342.3 312.8 300.6 299.5 331.7 3196 322.3
Furnishings and durable household equipment 5 2701 2535 255.7 251.3 251.6 255.2 262.1
Recreational goods and VENICIES ..........cco..vciiiiineeis s 6 3399 3279 329.6 3213 3268 333.8: 339.8
Other durable goods .. 7 1428 140.9 139.3 139.4 141.3 143.4 | 148.6
Nondurable goods.........c..... 8 2,308.0 2,220.2 21724 21822 22410 2,285.1 l 2,333.8
Food and beverages purchased for off-premises consumptlon 9 7843 7902 786.5 786.3 7894 7987 808.7
Clothing and footwear ... 10 3375 325.8 327.9 321.8 324.8 329.0! 3377
Gasofine and other energy g ods 11 413.0 304.7 271.0 279.4 3244 3440 3637
Other nondurable goods 12 7732 799.4 787.0 795.0 802.3 813.3 823.6

13 6,726.8 6,833.9 6,790.0 6,805.6 6,840.6 6,899.3 6,955.8
14 6,448.0 6,568.5 6,522.0 6,545.9 6,575.7 6,630.3 6,683.5
. e | 15 18437 1,877.2 1,878.8 187111 18725 1,886.4 1,894.1
...... | 16 1,5564.2 1,627.0 1,598.0 1,622.6 1,633.0 1,654.5 16718
17 307.8 304.6 301.6 301.1 306.3 309.6 311.4

18 3831 382.5 383.4 3815 382.5 3826 384.0
19 608.7 . 605.6 607.3 606.0 603.7 605.2 615.0
20 835.6 828.0 816.7 824.9 832.4 8379 8448
21 915.0 9435 936.0 938.7 9453 954.0 962.5
22 2787 265.4 268.0 259.7 264.9 269.0 272.3
Gross output of nonprofit institutions 2. 23 1,049.4 1,069.6 1,060.8 1,065.8 1,070.7 1,081.1 1,091.6
Less: Receipts from sales of goods and 24 770.7 804.2 792.7 806.1 805.8 812.1 819.4
Addenda: i
Energy goods and services “............ . 25 636.6 516.5 495.3 485.1 526.8 558.8 584.3
Personal consumption expendltures excluding food and energy 5 26 8,709.1 8,782.3 8,705.8 8,727.9 8,816.6 8,878.8 8,969.3

Services
Household consumption expenditures (for services}
Housing and utilities
Health care...
Transportation Services.
Recreation services ..
Food services and accommodations
Financial services and insurance............oo....coveen:
Other SBIVICES ....vvcuvvvvevveserssre e
Final consumption expendnures of nonprofit institutions servmg households (NPISHs) !

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software}.
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
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Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

| Line 2008 2009 2009 2010
[ I 1 v |

Personal consumption expenditures . 1 9,290.9 9,235.1 9,209.2 9,189.0 9,252.6 9,289.5 9,368.7
GOODS ... s 2 32060 3,1442| 3,129.8| 3,054 3,1596 3,181.9 3,232.3
Durable goods.. 3 1,146.3 1,1014 1,087.2 1,071.7 11227 1,123.7 1,156.6
Motor vehicles and parts........ 4 347.5 317.2 3112 306.2 335.2 316.3 316.0
Furnishings and durable household equxpmem 5 275.5 259.4 259.4 2542 258.4 265.5 275.0
Recreational goods and vehicles ... 6 403.0 4117 403.1 3984 414.8 430.5 445.1
Other durable goods 7 128.0 1242 1235 122.9 1249 1255 134.9
Nondurable goods ................conececrrrensiinnmmnrereccrccmenee 8 20573 20370 2,035 2,025.7| 2,0333| 20534 2,0735
Food and beverages purchased for off-premises consumption 9 7007 697.4 687.4 693.5 700.1 708.5 714.0
Clothing and footwear .| 10 345.0 3301 334.0 3269 ; 326.7 332.7 342.7
Gasoline and other energy goods........ 111 2874 292.7 293.2 2940 292.7 291.0 291.3

Other nondurable GOOES ...........cocvrmirrmrrioeeeissessnnsers s 12 7287 7201 7247 7145 7167 7245 7298
Services ... L 13 6,083.1 6,087.8| 6,076.0 6,078.8 6,090.6 6,105.9 6,136.4
Household consumption expendnures (for services) . .
Housing and utilities ... .
HEAIN CAIE.........covvvoreerccreccrmmec e
Transportation services
Recreation services ..
Food services and accommodanons
Financial services and insurance...........

Other services........vw.n. 21 825.7 833.3 8322 8324 834.6 833.9 836.3
Final consumption expenditures of nonprofit institutions serving households (NPISHs) '............... | 22 266.6 2571 2594 2520 256.5 260.3 264.8
Gross output of nonprofit institutions 2 23 956.7 958.4 957.8 958.2 957.0 960.4 966.5
Less: Receipts from sales of goods and services by nonprofit institutions 2 e | 24 691.0 7013 698.7 705.7 700.5 700.5 702.4
RESIAUAL .......ooeoeceiiiscisneencss i e . 25 -87 -6.9 -45 -19 -89 -121 -175
Addenda: | ;
Energy goods and SErvices ... e 26 4716 4737 478.3 4709 469.7 4761} 479.5
Personal consumption expendnures excluding food and energy S |27, 81238 8,067.5 8,047.7 8,028.2 8,086.3 8,107.9 ] 81784

1. Net expenses of NPiSHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrefated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrefated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

Nore. Chained (2005) dollar series are calcufated as the product of the chain-type guantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
Iquanmy indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
Ines.

Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annua rates
Line | 2008 2009 2009 2010
| I 11 [\ !
Personal consumption expenditures ....... 1 33 0.2 -1.5 14 26! 25 1.5
GOOUS. ...t s e 2 33 -2.5 -6.0 27 54/ 26 2.0
Durable goods 3 -12 -16 -17 03 =31 -0.1 -3.6
Motor vehicles and parts 4 -1.0 0.2 08 5.1 49 8.7 38
Furnishings and durable household eqmpment 5 06 -03 2.0 13 6.0, -5.0 -34
Recreational goods and vehicles ... 6 —4.5 -55 -5.8 -5.4 -9.0 -6.2 -6.0
Other durable goods .. 7 5.1 16 -05 2.4 -1.2 44 -137
Nondurable goods....... 8 56 -28 -79 3.8 9.6 3.8 47
Food and beverages purchased for off- prem|ses consumpllon 9 6.0 1.2 -1.1 -36 -2.1 -0.1 1.9
Clothing and footwear 10 0.8 09 35 0.7 44 2.2 -1.3
Gasoline and other energy goods 11 174 -27.6 -53.3 11.8 85.0 204 24.4
Other nondurable goods 12 25 46 5.4 102 25 1.1 21
Services......... 13 34 1.5 0.7 0.7 13 24 1.3
Household consumpﬂon expendltures (for serwces) 14 35 1.6 1.0 08: 1.3 25 14
Housing and utiliies.............cccccvvreniciicnnnne. 15 36 1.2 1.3 -0.4 ~0.2 0.5 0.3
Health care . 16 27 2.5 25 23 25 31 18
Transportation SErViCes ..........couvvrvvvverernniinne 17 5.4 27 1.9 -16 31 37 1.8
Recreation services ... 18 31 1.2 08 -04 43 02 -0.3
Food services and accommodations ....... 19 40 2.4 1.7 15 06 2.0 02
Financial services and insurance 20 31 -05 -37. 1.5 06 54 35
Other services............ I 21 42 2.2 1.2] 1.0 1.7 4.1 24
Final consumption expenditures of nonprofit institutions servmg households (NPSSHs) 22| 1.0 -1.2 48 -12 0.9 03 -20
Gross output of nonprofit INSHUONS 2............cooveeevevceeerriiimmreeiicnns 23 27 1.7 10° 18 24 25 14
Less: Receipts from sales of goods and services by nonprofit institutions 3 24| 33 28 31 28 2.8 32 25
Addenda: i
Energy goods and services * 25 14.1 -19.3 -36.7 -20 40.6 19.9 16.1
Personal consumption expenditures excluding food and energy ° 26 2.4 1.5 119 20 12 1.8 06
Market-based personal consumption expenditures ®.................. 27 34 03 -1.2 15 2.8 22 14
Market-based personal consumption expenditures excluding food and energy © P28 23 1.9 1.9 23 1.2 13 03

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, government, and the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Consists of gasoline and other energy goods and of electricity and gas.

5. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

8. This index is a supplemental measure that is based on househald expenditures for which there are observable price measures. It excludes most implicit prices (for example, financial services furnished without
payment) and the final consumption expenditures of nonprofit institutions serving households.
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D-22 National Data June 2010
3. Government Current Receipts and Expenditures
Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
I " v I
Current receipts 1 4,057.6 3,743.7 3,775.0 3,728.4| 3,7085 3,763.0 3,861.5
Current tax receipt: 2| 27580 24275, 24637 2,3954: 24015 24493 25346

Personal current taxes 3 14324 1,101.7 1,187.3 1,082.6 1,071.0 1,066.1 1,083.0

Taxes on production and imports 4 1,047.3 1,023.9 1,018.8 1,019.6 1,023.1 1,034.1 1,044.8

Taxes on corporate income............ 5 2633 2895 2442 281.2: 296.7 336.0 393.6

Taxes from the rest of the world.... 6 15.0 12.3 135 121 108 131 133

Contributions for government social iNSUraNCe ............eeevcerimnrevenn 7 995.6 971.0 974.8 976.0 967.6 965.6 986.0
Income receipts on aSSets ... 8 1442 164.3 156.5 166.5 165.7 168.6 159.4
Interest and misCellanEoUS FECEIPES ... vriermmsiere s isssneesmseresss e ssernmsenes 9 1407 1428 140.5 1428 144.0 1437 1417
DIVIHBIGAS .......ooorrereceae e e ransss s e rss st et s b st 10 35 21.6 16.0 237 217 249 17.7
Current transfer receipt 1 166.7 189.0 190.7 199.3 180.0 186.0 187.0
FrOM DUSINESS (MET) 1.v.ovniveeeiriemnnceneietiecieisrccnnccessmmassessnss i enn s ssssneas 12 788 96.8 1003 107.9 875 914 90.4
From persons 13 87.9 92.2 904 914 92.5 945 96.5
Current surplus of government enterprises. 14 -8.9 -8.1 -10.7 -88 -6.3 -6.5 54
CUrrent expenditUres...........c.cocooceiciriocceericc s s ceneneas 15 4,740.3 4,989.3 4,780.6 5,021.9 5,077.0 5,077.8 5,196.6
Consumption expenditures ............... 16 2,386.9 2,416.9 2,378.6 2,400.0 2431.0 2,449.1 24778
Current transfer payments 17 1,804.0 2,1337 2,009.2 2,1752 21744 2,175.9 2,255.0

Government social benefits 18 1,859.2| 2087.7| 196971 21235| 21208) 21368| 21991
To person e s s 19 1,843.2 2,072.0 19547 2,107.7 21047, 21210 2,183.2
To the rest of the world 20 16.0 15.7 15.0 15.9 16,1 159 159

Other current transfer payments to the rest of the world (net) .. 21 44.8 46.0 395 517 53.7 39.0 55.9

Interest payments 22 395.9 379.1 3373 382.8 403.8 3924 403.4
To persons and business. 23 230.6 2428 1913 2439 2724 263.7 272.8
To the rest of the world............... 24 165.3 136.2 146.0 138.8 1314 128.7 130.6

SUBSIGIES......ervvvvveeeeeveres st nnneeins 25 53.5 59.6 55.5 54.9 677" 60.3 60.5

Less: Wage accruals less diSBUrSEMENtS ............ccooooviieeerivs i s .i 26 0.0 0.0 0.0 0.0 00 0.0 0.0

Net government saving ....... L7 —682.7| -1,2456| -1,0057| -12935, -1,3685: -1314.8) -1,335.1

S0CIAN INSUTANCE fUNGS .........ovevoeevcrrr e eeenssonss s sssnnnsss s I 28 -53.2 -231.0 -175.6 ~222.0 25631  -270.1 -262.0

Other i 29| -6295| -10146| -830.1| -10715| -1,1123 -1,0447| -1,073.1

Addenda: ;

TORAI TRCRIPES ....vooocc vt et s | 30| 4,0914 3,773.9{ 3,805.8 3,759.7/ 13,7400/ 3,790.2| 3,888.9
Current receipts ... ) 4,057.6 3,7437 37750 37284 3,708.5 3,763.0 3,861.5
Capital transfer receipts 32 33.9 302 308 313 315 272 274

Total expenditures 33 5,025.0 5,349.8 5,205.5 5,408.2 5,385.3 5,400.1 5,484.1
CUITENt EXPENAIUES........evveeercieererrarseece e ernrsseesss s srnsenes 34 4,740.3 4,989.3 4,7806 5,021.9 5,077.0 5077.8 5,196.6
Gr0SS gQOVErNMENT IMVESIMENT .........cvoveveenrciemsisisnenseric e iessscecmssessssssmsmms et ssissmmsesssseseeios 35 496.3 5138 5004 520.4 524.3, 510.0 496.8
Capital transfer payments 36 105.5 1655 2606 178.7 94.0 128.0 1108
Net purchases of nonproduced assets ........ 37! 6.2 6.3 -13.9 10.6 1563 133 13.8
Less: Consumption of fixed capital 38| 3108 325.2 3223 3235 3252 330.0 334.1

Net lending or net DOFTOWING {=}........ccoevvveemrierecern i 39 -9336| -1,5759| -1,399.7| -1,6485; -1,6454| -1,609.9| -1,595.1
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Table 3.2. Federal Government Current Receipts and Expenditures Table 3.3. State and Local Government Current Receipts and Expenditures
[Biliions of dollars] [Billions of doliars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010 Line| 2008 | 2009 2009 2010
| i Ii 14 | | I Il v |
Current receipts. 11 2,4750| 2,249 2,251.3| 2,237.0| 2,188.5| 22227, 2,301.1 Current receipts. 1(1,974.2| 1,995.5| 1,961.4| 1,989.3| 2,003.6| 2,027.5| 2,063.5
Current tax receipts 20 1,421.7| 1,1644| 11915| 1,1574| 1,1381| 1170.6} 12387 Current tax receipts ...... 2| 1,336.3| 1,263.1| 1272.2| 1,238.1| 1,263.5| 1,278.7| 1,295.9
Personal current taxe: 3| 1,1025 828.7 900.3 8299| 7958 788.8 807.7 Personal current taxes . 3| 3300 2730 287.0| 252.7| 2752| 2773| 2753
Taxes on production and Income taxes 4| 3024! 2450| 250.2| 2249 2472) 2489| 2466
imports 4 92.0 92.3 85.7 916 93.5 98.5 101.6 . 5 276; 280 278 278 28.0 284 28.6
Excise taxes 5 62.7 69.5 62.2 70.0 72.4 735 76.2 Taxes on production and imparts 6| 9553 931.6| 933.0f 928.0| 9297| 9356| 9432
Customs duties 6 292 228 236 216 21.0 25.0 254 Sales taxes . 7| 44390 4227| 4294 4207| 4212 4197| 4240
Taxes on corporate Property taxes . 8| 4106, 4218 417.7] 4204| 4232| 426.0| 4287
INCOME ... i 7 2123 231.0 192.0 223.8 2381 2702 316.1 Other............... 9| 1008 87.0 85.9 86.9 85.3 899 90.4
Federal Reserve banks 8 317 44.5 256 40.9 51.2 60.3 69.3 Taxes on corporate income......... | 10 51.0 585 52.2 57.4 58.6 65.8 774
Other ..o v, 9 180.6 186.5 166.4 182.9 186.8 209.8 246.9 Contributions for government social
Taxes from the rest of the . insurance .. 1" 211 219 218 217 219 221 223
WOld..oeoevre e 10 15.0 12.3 135 121 10.8 13.1 13.3 Income rece|pts 12 139] 1161| 1158| 1157 1162| 1169 1156
Contributions for government Interest receipts 13| 1001} 101.8| 101.2| 101.5| 1020( 1026( 101.0
social insurance................ 11 9745 949.1 9530, 9543 945.7 943.5 963.7 Dividends......... 14 29 28 33 27 28 25 27
Income receipts on assets 12 30.3 48.2 407! 50.8 495 51.7 43.7 Rents and royaltie 15 11.0 1.6 1.3 1.5 11.6 11.8 12.0
13 19.7 238 219 237 25.3 24.7 25.1 Current transfer receipts .. 16| 5061 597.5| 5557| 617.4| 6049; 6121 6317
14 06 18.8 12.8 210 19.1 224 15.0 Federal grants-in-aid 17| 3917 4766 437.7| 4979| 4837( 4872 5030
Rents and royaltie 15 10.0 5.5 6.1 6.2 5.1 4.6 37 From business (net). 18 45.6 479 468 473 48.0 494 50.9
Current transfer receipts... 16 52.3 68.1 727 798 58.7 61.1 58.3 From persons .19 68.8 731 712 722 73.3 755 77.8
From business 17 332 48.9 535 60.6 39.5 42.0 39.6 Current surplus of government
c From persons . 18 191 19.1 19.2 192 19.2 19.0 18.8 enterprises.... e |20 -32 -32 -4.0 -35 -2.9 -2.3 -20
urrent surplus of Current expenditures 21| 2,0144| 2,0146| 1,998.0| 2,013.9| 2,018.6] 2,028.0| 2,046.1
governmententerprises... | 19| -38| 49\ 67) 53} -35] 42} 34 congymption expenditures . 22| 1452.4| 14305 1,424.4| 1,4299| 1420.8| 1,438.1 | 1451.2
Current expenditures 20| 3,1176| 3,451.3| 3,220.3| 3,5059| 3,542.1| 3,537.0| 3,653.5 Government social benefit payments
Consumption expenditures... | 21 934.4 986.4 9542 979.1. 1,001.2| 1,011.0{ 1,026.6 to persons 23| 4550 4759| 4657| 4775| 480.0( 4804 4841
Current transfer payments.... | 22| 1,840.6| 2,1344) 1981.2| 2,1956| 2,178.1| 2,182.7| 22739 Interest payments 24 1039| 1068| 106.0| 1054| 1075/ 108.3| 109.2
Government social Subsidies .| 25 30 14 20 12 1.2 12 1.6
benefits... .| 23] 14041 1,611.8| 1504.1| 1646.1] 1640.7| 1,656.4) 1,715.0 Less: Wage accruals less !
To persons... .| 24| 13882] 1596.1| 14891| 1,630.2| 1,6246| 16406 1,699.1 diShUrsements ......o..rvvvrreereen 26 0.0 0.0 0.0 0.0: 0.0 0.0 0.0
To the rest of the world 25 16.0 157 15.0 159 16.1 1591 15.9

Net state and local

Other current transfer i )
i overnment savin 27| 402 -19.2| -366| -246| -149 -05 17.3
payments. 2| 435 526\ 4772| 5496 5373| 5262) 589 Socialmsurance ncse. 28| 200 18 21| 191 19| 18] 17
Grantsin-a : 29| 22| -211| -387| -265| -168| -23| 156
governments.......... 27| 3917| 4766| 4377| 497.9| 4837| 4872, 5030  Addenda:
30| 2,035.9| 2,058.8| 2,017.7| 2,050.8 | 2,077.4| 2,089.2| 2,116.4

To the rest of the world i Total receipts.....

28 44.8 46.0 395 51.7 537 390 559 Current receipts .. 31| 1,97421 19955 19614 1989.3| 2,003.6| 2,027.5| 2,035
Interest payments ] 292.0 2723 2313 2774 296.3 28411 2942 Capital transfer receipt 32 617 63.3 56.3 614 738 61.7 53.0
Topersons and business | 30|  126.6] 1360 85.3| 1386 1649 15541 1635 Total expenditures 33| 2,184.3| 2,183.8 2,159.2| 2,180.0| 2,194.2| 2,192.6 | 2,195.3
To the rest of the world..... 31 1853 1362 1460\ 1388| 1314) 1287 1306 Curreﬁteexpenditu 34| 2,014.4| 2014.6| 1,998.0| 2,0139| 2,0186| 2,028.0| 2,046.1
SUDSITIES . .ceoeereee v 32 50.6 58.2 536 537 66.5 59.1 58.8 Gross government in 35| 3482| 3554| 2347.9! 361.3| 361.3| 350.0| 3371
Less: Wage accruals less | Capital fransfer payments........ 3| 00 00/ 00 00 00 00| 00
disbursements .... -] 33! 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonproduced
Net federal ' ASSBIS oo 37 129 134 13.1 132 135 13.7 14.0
government saving | 34, -642.6( -1,226.5| -969.1| -1,268.9| -1,353.6 | -1,314.3 | -1,352.5 Less: Consumpnon of fixed
Socialinsurance funds ....... | 35 -552| -2329| -1777| -2239| -258.1| -271.9] 2637 CAPHA oo 38| 191.2] 1996 199.8| 1995 199.1| 2000 2020
36 -587.4| -9936| -7913) -1,045.0(-1,0955| -1,0424| 10887 Net lending or net borrawing (-} | 39| -148.4( -1250| -1415| -1382| -116.8| -103.4| -78.8

Addenda:

Total receipts ... 37| 2,503.3| 22496 22764 2,262.6| 2,2146| 2,2448| 23234
Current rece|pts 38| 24750 22249 22513 2237.0| 2,1885| 2222.7| 2301.1
Capital transfer recelpts 39 283 248 251 258 26.1 221 223

Total expenditures.......... 40| 3,2884| 3,700.5| 3,5345; 3,7729| 3,743.2| 3,751.3| 3,839.7
Current expenditures.... | 41] 3,117.6| 3,451.3| 32203 35059| 35421| 3537.0| 36535
Gross government

investment ................ 42 148.2 158.4 152.4 159.2 163.1 159.1 159.7
Capital transfer

payments..........ee.... 43 161.6 2234 3112 2345 162.3 1856 158.7
Net purchases of

nonproduced assets | 44 -19.2 -7.0 -26.9 26 1.8 0.4 -0.2
Less; Consumption of

fixed capital............... 45 119.8 1256 1225 124.0 126.1 130.0 132.0

Net lending or net :

borrowing (-)............... 46 -785.1| -1,450.9| -1,258.2 | -1,510.3| -1,528.6| -1,506.5 | ~1,516.3
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National Data

Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

June 2010

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annua! rates Seasonally ad;usted at annual rates
Line | 2008 2009 2009 2010 Line | 2008 2009 2009 2010
|
] ] v | ‘ | ] 1] I\ |
Government consumption Percent change at annual rate: ‘
expenditures and gross i |
INVeStMent................... 1 31| 18] 26/ &7 26| -13] -19 G°;:,;2,’,’:,${‘J,;‘;’};,‘:,";,'°,t;‘;;‘ !
Consumption eXpendltures o2 30 18] -13 4.0 18 0.7 0.0 investment....................... o 3.1 18| -26 6.7 26) -13, -19
Gross investment 2 . 3 34 1.9 -87 20.3 68| -101] -108 P . | i
Structures <4 -0 19| 43| 237| 86| -144| 170 e;:fe"s'age points at annua
Federal Equipment and software 2 12; ;2 'Ti'g 1‘:? gg '[2]8 12 Consumption expendivres ' b2l 248] 151| -104| 337" 148 054 -001
............................................ . o —&. » R 8 . 2 - | - -
Consurpton ependtres | 7| 67| 49| =8| 100l 74 ig 13 e 30 S| om| del 2a oss| 73| ras
Grg?rsug\(j?:tsmen!u g 138 2{% -13-3 ?gé l; f :;gg % Equpmentand software 5. 060 012| -1.08| 088, 022 -012| 006
Equipmenl“e'llﬁ softwar 10 148 42| 186 214 48 72 ~0.2 Federal........... — — I 6 278 1.96| -1.66 4.31 3.02 0.02 048
National defense. . 1| 78| 54 51| 140 84l 38| 11 Consumplion expenditures..... 7. 211 158] 084 329, 243 081 044
Consumption expenditures 12 6.5 49 -49 122, 8.0 -1.3 0.6 Structures........ 9 008 019 008 015 038 -026 0.05
Gross investment.. 13 16.7 84 6.6 247 1.0 -164 39 Equi t 10: 058 0.18| -0.89 0.87 0.21 033 001
Structures..... 14| 204 293 178 216 727 -423| 550 _ =auipment an ' : : ; : : :
Equipment and softwar 15 16.2 54| -10.1 250 26| 107 233 National defense ............... 1 1.93 139 -1.36 3.53 217| 098 0.29
Nondefense 16 7'3 4l8 _2'5 6l1 7'0 83 1'5 Consumption expenditures .. 12 1.39 1.09] -1.10 2.66 176 -0.29 0.14
Consumplion opendives | 17 72| 48| 24 86 s se| 27 O IR 1a 0% o Toos| on| om| 0%l 0
Grgffulcr}n?:lsment-- }g gg ég -E?-g gz Hg 1% _;75-3 Equipment and software...... 15° 046 017 -034] 076 009 -037| -0.11
Equpmeniand sofware. | 20| 11| 10| 82| 107| 17| 35 o2 Nondefense ............. DU 16, 085 057| -0.30| 078 085 100/ 019
Consumption expenditures .. 17 0.73 0.50 0.26 0.63 0.67 0.90 0.30
Stactgnas?fr’nI;:";ﬁ:anI expenditures 2l o 23| 2 o 'gg -gf -gg Gross invesiment. 18 012 007 -056| 015 018 010 -0.10
g - V- - - - v Structures 19 0.00 0.05] -0.01 0.04 0.05 0.06| -0.21
Grgzsug\(jerztsmem gi :gg -83 :g; ggg gg j gg j 3(7) Equipmentand software.....| 20 012 001 -0.56| 012 0.2 004 0.10
Equipmem“z-lllﬁd softwar 25 1'1 _3'3 _9'2 0'2 0'7 19 '4 3'7 State and local ... 211 029 -0.11 -0.95 241 -037. -1.33] -241
) ) ) i i ) ) Consumption ex| 22 } 037 -0.08( -020 008 -096' -007! -044
1. Government consumption expenditures are services (such as education and national defense) produced by government Grg?rsug\l/ﬁ:tsment 33 } :(0)(1)8 _ggg __ggg ggg ggg { j ig ! :;(9)17;
tmhgtn ta{go\;aslﬂigﬂag nma?:trj cs(z;lt v?;r;;(-)ducnon Excludes government sales to other sectors and government own-account invest- Equipment and software . 25 002! -0.07| -0.19 0.01 0.01 } 0.20 ‘ 007

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense} produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment {construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventary investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures
and Gross Investment
(Index numbers, 2005=100]

Government consumption
expenditures and gross
investment..
Consumption
Gross investment 2

Structures

Consumption expenditure
Gross investment..
Structures ...

Equipment and softwars

National defense.............
Consumption expenditure:
Gross investment..

Structures....
Equipment and softwar:

Nondefense ... s
Consumpnon expenduture
Gross investment.

Structures.........
Equipment and softwar
State and local

Consumption expenditures..

Gross investment.
Structures.........
Equipment and softwar:

Line

WD T Wh =

Seasonally adjusted

Seasonally adjusted

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales 1o other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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2008 | 2009 2009 2010 Line| 2008 | 2009 2009 2010
Il Il v | | 1l i [\ !
Government consumption
expenditures and gross

106.252 | 108.215 | 106.639 | 108.386 | 109.097 | 108.737 | 108.208 investment...............c.... 11114.502| 114.281 | 113.924 ' 114,051 | 114.312| 114,837 | 116.003
105.464 1 107.392 | 106.321 | 107.373| 107.849 108.024 | 108.020 Consumption expenditures ' 2| 114.427 [ 113.786 | 113.111] 113.434 | 113.968 | 114.630 | 115.977
110.214 | 112.326 | 108.298 | 113.431 | 115.300 | 112.274| 109.118 Gross investment 2 3| 114.877| 116.713 | 117.879, 117.058| 116.022 | 115.894 | 116.163
103.617 | 105.595 | 101.364 | 106.908 | 109.127 | 104.980 | 100.188 Structures 4123540 | 126.698 | 128.686 : 127.268 | 125.559 | 125.281| 125.606
122.760 | 125.012 | 121.488 | 125,664 | 126.765 | 126.131| 126.445 Equipment and sof 5] 101.208| 101.195 | 101.167 101.210 | 101.156 { 101.245 | 101.436
111.362 | 117.154 | 113.693 | 116.801 | 119.057 | 119.067 | 119.421 Federal............cccoosiiconnincncnnniinns 6(110,938 | 111.513| 111.084  111.214| 111,601 | 112.151 | 113.372
109.048 | 114,385 111.206 | 113.899 | 115.958 | 116.476 | 116.844 Consumption expenditures .. 7] 111.892| 112,596 | 112.046 1 112.245| 112.746 | 113.346 | 114.733
128.020 | 137.151 | 131.612 | 137.790 | 141.501 | 137.701 | 137.946 Gross investment. 8| 104.776 | 104.614 | 104.885 | 104.617 | 104.349 | 104.606 | 104.848
132.686 | 161.391 | 152.558 | 157.967 | 172.782 | 162.258 | 164.090 Structures 9| 117.990 118.652 ' 121.023 | 119.152| 117.366 | 117.068 | 117.096
127.155 | 132,518 | 127.609 | 133.942 | 135.522 | 133.000 | 132.945 Equipment and software...... 10| 102.563 | 102.271 - 102.124| 102.170| 102.209 | 102.582 | 102.869
111.939 | 117.992 | 114.219 | 118.014 | 120.419 | 119.317 | 119.629 National defense......................... 11 111.913| 112,086 111.584 | 111.664 | 112,195 | 112,901 | 114.335
109.088 | 114.456 | 111.005| 114.258 | 116.468 | 116.092 | 116.265 Consumption expenditures .. 121112.891] 113.126, 112.502 | 112.653| 113.288 | 114.062! 115.686
132547 | 143.626 | 137.493 | 145.286 | 149.128 | 142.596 | 143.958 Gross investment ., 131 105.630 105.478 ' 105.650 | 105.338 | 105.300 | 105.623 ' 105.976
147.710 | 191.050 | 177.604 | 186.485 | 213.769 186342‘207902 Structures..... 14 117.040 | 117.499 | 119.518| 117.683| 116.320 | 116.477 116.505
130.625 | 137.654 | 132.443 | 140.101 | 140.999 | 137.075! 135.926 Equipment and software ..... 151104.376 | 104.134 ; 104.024 | 103939 104.110 | 104.462' 104.869
110.153 | 115.394 | 112.576 | 114.259 | 116.203 | 118.536 | 118.978 Nondefense ... 161 108.935| 110.358 ' 110.085 | 110.320| 110.401 | 110.625| 111.407
108.959 | 114.214 | 111.598 | 113.130 | 114.874 | 117.256 . 118.033 Consumption expenditures .. 17| 109.8481 111.531 111.136| 111.432| 111.656 | 111.899| 112.805
118.607 | 123.687 | 119.377| 122.180 | 125.617 | 127.574 125.457 Gross investment. 18] 102.951| 102.746 . 103.258 | 103.093 | 102.267 | 102.367 | 102.353
i 119.169] 135.029 | 130.250| 132.593 | 136.371 | 140.901 | 125.071 Structures ... 191 119.025| 119.753 1 122.580 | 120.670| 118.322 | 117.441| 117.466
118.576 | 119.733 | 115,581 118.558 | 121.875 | 122.918 | 125,653 Equipment and software... 20| 98.060| 97.621: 97.369| 97.781| 97.453| 97.882| 97.855
103.355 | 103.172 ] 102.660 | 103.640 | 103.479 | 102.909 | 101.881 State and local 21 116.642 115.896‘115.587 115.713 | 115.889 | 116.397 | 117.521
103.255 | 103.085 | 103.323 | 103.356 | 102.848 , 102.811| 102.575 Consumption expenditures .. 22(116.057 | 114.498 | 113.738| 114.145| 114.702 | 115.407 | 116.724
103.800 | 103.477 | 99.976 | 104.735 | 105.975| 103.223 | 98.923 Gross investment. 23(119.132 | 121.960 | 123.579| 122.481 | 121.054 | 120.726 | 121.008
101.683| 101.942| 98.008 | 103.554 | 104.973 | 101.234 | 96.030 Structures ... 24(123.978| 127.368 | 129.312| 127.943 | 126.246 | 125.970 126.328
114.255 | 110.501 | 109.625 | 109.669 | 109.851 | 112.859 | 113.887 Eqmpmeman 25| 98.669| 99.247| 99.491| 99.527| 99.259| 98.711' 98.691

1. Government consumptlon expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and Gross Investment
[Billions of dollars]

Seasonally adjusted at annual rates

‘Line| 2008 | 2009 2009 2010
| | ‘ I } Y |

2,883.2| 2,930.7| 2,879.0' 2,929.4| 2,955.4 | 2,959.2| 2,974.7
2,386.9| 24169| 23786, 2409.0| 243104 24491 24778
496.3| 5138| 5004: 5204 5243| 5100| 496.8
3155 3207 3215, 334 3377| 3242| 3102
1808| 1841, 1788 1851| 186.6| 1858| 186.6
1,144.8| 1,106.7: 1,138.3| 1,164.3| 1,170.1| 1,186.4
y 986.4| 95420 979.1| 1,001.2| 1,011.0( 1,026.6
1482| 1584 1524  1592| 163.1| 159.1| 1597

Government consumption expendltures and gross investment
Consumption expendutures .
Gross investment 2 .

SHUCIUPES .....oovooooeeecvrermeseniies
Equipment and software

Federal ...
Consumption expenditures.......
Gross investment

SwmN® A~
-
2
n
o

Structures ... 246| 301 290 296, 319 298| 302
Equipmenl and software.. 1236| 1284 1234 1296! 1312, 1202| 1295
National d 111 7378 7790| 7507 7762 7958! 7935 8056
Consumption expendﬁures.. 12: 6340 6666 6429 6627 6793 6817 6925
Gross investment 13: 1039 1124 107.8 1135 1165 11.7 1132
Structures 14 129 16.7 15.8 16.4 185 16.2 18.1
Equipment and software... 15 91.0 95.7 919 97.2 98.0 95.6 95.1
Nondefense 16| 3447 3658 3560 3621 3685 376.7| 3807

Consumption expenditures ..............ccevevrececcnccrmrrnsinnnnenens 17| 3004| 319.7| 3113| 3164| 3219| 3293 ‘
Gross investment . 18 443 46.1 47 457 46.6 473; 465
Structures 19 11.7 13.3 132 132 133 13.7 121
Equipment and software 20 325 327 315 324 332 337 344

Stateand local .................... .| 21| 18006 1,785.8| 1,772.3| 1,791.2| 1,791.1| 1,789.0: 1,788.3
Consumption expenditures ...............ccovr v 22| 14524 | 1430.5| 1,424.4| 1,429.9| 1,429.8| 1,438.1! 1,451.2
Gross investment . 23| 3482 3554| 3479| 3613 361.3| 3509! 3371

Structures.... 241 2909| 2996| 2925| 3058 3059 2944 2800
Equipment and software 25 573 55.7 55.4 55.4 55.4 56.6 J 57.1

!

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of produc-
tion. Excludes government sales to other sectors and government own-account investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in
government consumption expenditures.

Table 3.9.6. Real Government Consumption Expenditures and Gross Investment, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2008 | 2009 2009 T ] 200
; ‘ ! I I v I

Government consumption expendnures and gross investment
Consumption expenditures ' .
Gross Ir 1t 2

2,518.11 2,564.6| 2,527.2| 2,568.6| 2,585.5| 2,576.9| 2,564.4
2,0859; 2,124.1| 2,102.9| 2,123.7| 2,133.1| 2,136.6| 2,136.5

4321 4403| 4245| 4447| 452.0| 4401 4278
Structures........ 255.4| 260.3| 2498| 2635| 269.0| 258.8( 2469
Equipment and software..... 178.7 181.9| 176.8 1829 184.5 183.6 184.0

1
2
3
4
5
Federal...................... 6] 9759) 1,026.6) 996.3) 1,023.5| 1,043.3| 1,043.4| 1,065
7
8
9
10

Consumption expenditures..............cc...e.e. RN 835.1| 876.0| 851.7| 8723| 888.1| 892.0( 89438
Gross investment.. 1414 1515 1454 152.2 156.3 152.1 152.4
Structures.......... 209 254 24.0 248 27.2 255 25.8

Equipment and software...... 1205| 1256 1209| 1269| 1284| 1260| 1260

National defense....................... 11| 659.4| 6950 6728 695.2| 708.3| 702.8| 704.7
Consumption expenditures ... 12| 5616| 589.3! 571.5| 5882| 599.6| 597.7| 5986
Gross investment..... 13 98.4| 1066! 1020 1078 1107 1058| 106.8

Structures............. 14 11.0 1421 132 139 15.9 139 15.5
Equipment and software 15 87.2 91.9 88.4 935 94.1 915 907
Nondefense...................... 16| 316.4| 331.5| 3234 3282, 333.8| 3405 3418

Consumption expenditures 171 2735| 2867 280.1 2840 2883! 2943| 2963
Gross investment.. .| 18 430 448 433 4431 455 46.2 455
Structures....... . 191 9.9 1.2 10.8 10" 113] 1186 10.3
Equipment and Software............cco.cccrnvvvrrvrnnnes 20: 332 335 323 332 f 341 344 35.2
Stateand local ............ 211 1,543.7| 1,541.0| 15333 | 1,548.0 11,5455 1,537.0| 1,521.7
Consumption expenditures 221 1,2515] 1,249.4| 1,2523] 1, 25271 1 24661 1,246.1| 12432
Gross investmen 231 2923| 291.3| 2815| 2949 2984| 2906| 2785

Structures....... 24 2346 235.2 226.2 239.0 2422 2336 221.6
Equipment and software 25 58.0 56.1 55.7 55.7 55.8 573 57.8
Residual.......c.c....o.... 26 =24 =29 -33 -26 -2.4 -35 -48

1. Government consumption expenditures are services {such as education and national defense} produced by government that are valued at their cost of produc-
tien. Excludes government sales to other sectors and government own-account investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in
government consumption expenditures.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series,
divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first fine and the sum of the most detailed lines.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-26 National Data June 2010

Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures
and General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
| | i n v 1
Government consumption expenditures ' 1 3.0 18 -1.3 4.0 18 0.7 0.0
Gross output of general government ... . . 2 29 1.6 -1.0 36 16 05 -0.1
VAU BABA ... ... vvvvseeees ittt 3 22 1.8 1.2 27 10, 15 1.0
Compensation of general government employee . . 4 1.9 1.5 07 2.3 0.3 0.4 0.4
Consumption of general government fixed capital 2..............ccccovveerccrmveemrinrnrmnenecnes 5 35 39 40 4.5 5.1 73 4.4
Intermediate goods and services purchased 3... . . 6 41 1.3 —45 53 24 -1.2 -18
DUFAIE GOOTS.......ovveervvierromsnnmecesssssssssmmmsnss s cessssassssssss s sosssommmsss s sosmnnnssssiesss 7 "7 5.1 -16.7 251 196 119 -76
Nondurable goods. 8 1.9 0.9 05 40 =37 -4.3 -1.4
Services 9 43 1.1 4.9 39 29 1.1 -1.3
Less: Own-account investment 4. 10 35 07 07 6.5 -14 -91 -7.0
Sales to other sectors.... 1 24 0.4 08 1.1 03 00 0.3
Federal conSUMPion eXPenditures ...............c.cccoimimccsins s cseceeees 12 6.7 49 =26 10.0 74 1.8 13
Gross output of general government .......... . .. 13 6.6 5.0 -21 10.1 75 1.8 1.5
Valle BAET.........oourieeeriirit et e s s 14 39 6.1 438 82 6.9 438 49
Compensation of general government employees. . 15 38 6.3 45 8.6 6.7 27 47
Consumption of general government fixed capital 2. 16 4.4 5.3 5.8 6.7 7.7 12.6 5.4
Intermediate goods and services purchased ?..... 17 10.0 36 -29 126 82 -18 2.6
Durable goods . 18 18.1 76 -24.3 40.2 310 -165 -104
Nondurable goods. 19! 7.3 53 4.9 27 -14.0 -17.7 -38
Services 20 9.4 2.9 -96 7.8 88| 32 -1.3
Less: Own-account investment < 21 78 10.1 29.3 -4.5 105, -1.3 242
Sales to other sectors... 22. —4.2 13.0 517 29.3 1411 46 17.9
Defense consumption expenditures ' .. 23 6.5 4.9 4.9 12.2 8.0 -1.3 0.6
Gross output of general government 24 6.2 49 -47 12.2 8.0 -1.3 0.8
Value added..........ccooecoveniiiiicrnnecns 25 4.0 6.5 45 85 83 6.2 2.8
Compensation of general government employees 26 39 6.9 42 9.0 84 4.1 1.8
Consumption of general government fixed capital 2 27 44 54 5.7 69 8.0 13.0] 6.0
Intermediate goods and services purchased °........ 28 89 3.1 -14.3 16.7 76 95, -1.7
Durable goods 29 18.4 77 -25.7 432 31.9 -182! -12.0
Nondurable goods...................ccueu. 30 34 29 -14.2 349 -1.7 ~44.0 06
Services 31 79 23 -12.0 10.7 5.0 -3.0 0.3
Less: Own-account ir P32 46 144 58.2 75 71 73 271
Sales to other sectors... 33 -28.6 1.4 -15 1.6 138 -118 20.9
Nondefense consumption expenditures .. 34| 7.2 48 24 56 6.3 8.6 27
Gross output of general government 35 74 51 35 6.0 6.5 8.5 31
Value added 36! 39 5.4 5.2 76 4.4 21 9.0
Compensation of general government employees...... 37. 38 5.4 51 78 39 04 10.1
Consumption of general government fixed capital 2 38, 44 5.1 6.1 6.3 70 116 40
Intermediate goods and services purchased 3 39: 12.8 47 1.2 37 96 18.0 4.7
Durable goods... 40 144 6.6 -17 55 18.9 9.6 137
Nondurable goods..............cri i insenens | 41 .
Commodny Credit Corporation |nventory change 42|.
Other nondurable goods .43 13.0 82
Services .44 12.7 41
Less: Own-account investment 4. 45 10.0 71
Sales to other sectors... I 46 20.4 197
State and local consumption expenditures ... . . 47 0.7 -0.2 .| §
Gross output of general government 48 11 -0.1 X . .
Value added...........cccoovveiiiiiiiiimnneiiin, 49 14 0.0 k . .
Compensation of general government employees...... 50 12 0.4 . X . . .
Consumption of general government fixed capital 2... .| 81 28 2.8 26 28 31 33 35
Intermediate goods and services purchased 3....... .| 52, 05 -0.3 05 04 -16 -0.8 -1.1
Durable goods. 53 14 0.3 -05 09 05 -1.6 -1.8
Nondurable goods...... 54 0.8 0.0 -05 -0.1 =09 -0.8 -0.9
Services I 55 0.2 -05 -05 0.6 -2.1 -07 -1.2
Less: Own-account ir 56 26 -14 -5.0 94 —4.1 -11.0 -138
Sales to other sectors 57 26 0.1 =01 0.5 01 0.1 -0.1
Tuition and related educational charges 58 1.2 -1.0 -04 04 04 -04 -0.4
Health and hospital charges ... | 59 42 05 0.4 04 -0.4 -0.4 -04
Other sales | 60 13 05 05 23 06 05 05

1. Government consumption expenditures are services (such as education and national defense} produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capita!, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general governmem intermediate inputs for goods and services sold to other sectors and for own-account investment.

4, Own-account investment is measured in current dolfars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.8.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes

[Index numbers, 2005=100}

Seasonally adjusted

7201 0

Line| 2008 2009 2009
T
| ] | n v |
Government consumption expenditures ' 1| 105464 107.392| 106.321| 107.373| 107.849| 108.024| 108.020
Gross output of general government ...... 2| 105437 107.161 106.207| 107.163! 107576 107.700| 107.686
Value added...... 3| 104.247 106.167| 105.409| 106.107 106.381 106.773| 107.037
Compensation of general government employee: 4 103.272 104.796 104.271 104.877| 104.960 105.077| 105.176
Consumption of general government fixed capital ........ 5| 109980 114.243| 112.094| 113336, 114750 116791, 118.050
Intermediate goods and services purchased °...... 6| 107.395] 108.770| 107.4781 108879 109.528{ 109.197| 108.715
DUFABIE GOOTS. ....vv.cecccccr e cerann s 7| 125976{ 132374 125.031| 132221| 138284 133.958| 131.335
Nondurable goods..... ... 8 103.804 104.765| 104.771 105.807 104.814 103.667| 103.293
Services 9| 107.172] 108.326| 107.084| 108.120| 108.897| 109.205| 108.862
Less: Own-account investment *......... 10| 108.925{ 109.675; 109.221| 110.964| 110.565| 107.952 106.005
Sales to other sectors 11| 104.985| 105440 105.199| 105475 105.542| 105544 105.622
Federal consumption eXpenditures "...............ccccooooeeeriinie e e, 12| 109.048| 114385 111.206| 113.899| 115.958| 116476 116.844
Gross output of general government 13| 108.670| 114.004| 110902 113603 1166771 116.195| 116.637
Value added 14| 104.664| 111.052; 108.183| 110.327 112.191| 113506| 114.870
Compensation of general government employee 15| 102.825| 109.334| 106.597| 108.806 110.590 111,341 112.640
Consumption of generai government fixed capital 2. cviocmmmmncccoinmne | 16| 1115450 117.482) 114097 | 115975 118.152{ 121705 123.328
Intermediate goods and services purchased 3 17) 113803 118.030f 114402 117.853| 120.205] 119.661| 118.867
Durable goods... 18| 139.614} 150.290 137.721 149.868 160.331 153.241 149.100
Nondurable goods 19| 102.984: 108461| 107.619| 113263| 109.076| 103.888| 102.894
SBIVICES 111vveveeceesisss e bbass s s bbb e 20| 112626| 115866 112.803| 114951| 117.395| 118.315| 117.927
Less: Own-account ir t 4 21| 101.333; 111600f 111259 109980 112759 112.401| 118.648
58lES 10 OHNBI SBEIONS .......oovvvcvvenecccemsmiinn s crssicvis st st 22 80.310 90.745 84.741 90.371 93.406 94.463 98.440
Defense consumption expenditures ' 23| 109.088| 114456 111.005| 114258 116468 116.092| 116.265
Gross output of general government 24| 108.871( 114.246) 110.813| 114.043| 116.255| 115874 116.097
Value added 25| 104024\ 110776 107.580| 109.803| 112011 113.700| 114.489
Compensation of general government employees. 26| 101.891| 108.876f 105.774| 108.072| 110.269| 111.391 111.898
Consumption of general government fixed capital 2 27| 110908 116.889] 113.428| 115340| 117.576| 121.214| 122.981
Intermediate goods and services purchased 3 28| 114840 118.445 114.695| 1192201 121434 118430 117.929
Durable goods... 29| 140946 151841 138.631| 151650 162.513| 154.569( 149.706
NONUaBIE GOOTS..........cccoeriiiriincneccne s e s 30 103.345| 106.328 106.074| 113250| 110.990 95.997 96.139
Services 31 112234 114842 112.198 115.077| 116490 115.604| 115.677
Less: Own-account investment ¢.... 32 97632 111682 108.739| 110.718] 112.629| 114643| 121.720
Sales to other sectors..... 33 81.700 82.837 81.890 82225 84.933 82.298 86.299
Nondefense consumption expenditures *..... 34 108.959| 114214 111.598| 113.130; 114.874| 117.256| 118.033
Gross output of general government 35, 108.262| 113.774| 111.068| 112697 114483 116843 117736
VAIE AAUEA..........o e oo et rer s 36| 105.855 111.547| 109.282| 111.296 112.506| 113.103| 115.579
Compensation of general government employees. 37| 104413| 110.086| 107.989| 110.043| 111106 111.205| 113.907
Consumption of general government fixed capital ? 38| 113271 119.081 115908 | 117.691 119.703| 123.020| 124.238
Intermediate goods and services purchased 3 39| 111.807| 117.057) 113700 114750 117.409| 122369 120918
Durable goods 40| 124613 132861, 127.916| 129645 135.370| 138511 143018
Nondurable good 41| .
Commodity Credit Corporation inventory change 42 . . . .
Other nondurable goods 43| 100.893| 109.124| 108.347| 112.108f 106.780| 109.261 112.011
SBIVICES ........crrrreveermearssvmnssssss s cesesssas s ebebe s esennns s e 44| 113509 118177 114.168| 114658] 119437 124.444) 123.014
Less: Own-account investment *....... 45| 104.305| 111.731) 113380 109.609; 113.057| 110.877{ 116.496
Sales to other sectors 46 79.864 95.565 86.483 95.343 98.575| 101.861| 105.825
State and local consumption expenditures ! 471 108.255| 103.085| 103.323( 103.356| 102.848| 102.811| 102.575
Gross output of general government 48| 103819 103696{ 103865 103.945( 103525| 103451 103.209
Value added.... 49| 104.066 104.042 104.202 104.269) 103.852 103.843 103.625
Compensation of general government employee: 50| 103.445| 103.005| 103.355| 103.325; 102.737| 102605 102227
Consumption of general government fixed capital 2....... 51| 108.760| 111.788| 110.552| 111.327| 112.177) 113.094| 114.081
Intermediate goods and services purchased 2 52 103.370 103.068 103.251 103.358 102.930 102.732 102.444
Durable goods 53| 106.335| 106.687 106.682 106.915 106.790 106.360| 105.885
Nondurable goods... 541 104020 103.973 104.164 | 104.142 103.897 103.6897 103.455
Services 55 102800 102297 102.489| 102.653| 102112 101.934: 101.628
Less: Own-account investment 56| 110.775| 109.262| 108.780| 111.239| 110.088| 106.942| 103.057
SaleS 10 OIhBI SBCIOMS ....cvuviiivse e st st 57 105.753| 105910 105.833 106,957 105.939 1058121 105.879
Tuition and related educational charges 58| 103.382| 102318 102471 102.369| 102.266{ 102.164| 102.062
Health and hospital charges.... 59| 106.851 107.353| 107.514| 107.407| 107.2909| 107.192| 107.085
Other SaleS .........ccovvemrrrrisccorrrerececiiinns 60| 105863| 106.393| 105.828| 106424 106591 106.726| 106.846

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[index numbers, 2005=100]

Seasonally adjusted

Line | 2008 2009 2009 2010
| I n [\ |

Government consumption expenditures ! 1 114427 113.786| 113111 113.434| 113968, 114.630| 115.977
Gross output of general government ......... 2| 114355| 114210 113480 113.848| 114406 115107| 116.391
Value added 3| 112750| 115399 114.907| 115346| 115482| 115.860| 116.783
Compensation of general government employees.. 4] 112691 115.622 114.890| 115533} 115.804( 116.261 117.306
Consumption of general government fixed capital 2 5| 113077 114197 115012 114338 113.744! 113694, 113.978
Intermediate goods and services purchased °........... 6| 116973 112326 111.209| 111.461 112.704| 113.930| 115.801
Durable goods.. 7| 103537| 104500 104581 104.450| 104.359| 104.610| 104.782
Nondurable goods......... e —— s 8| 131.300| 110266 105.471| 107.723| 111.868| 116.002| 121.778
Services........... 9| 113135 113698 113.763| 113.336| 113691 114003| 114.696
Less: Own-account investment *............... 10| 112035 112993| 112290 112771 113.228| 113682 114.496
Sales to other sectors 11 114061 117166 116.054| 116720 117.454| 118438 119.325

12| 111892 112596 112046 112245 112746 113.3d6| 114.733
13| 111.872| 112520 111.968| 112170 112671 113.271| 114.650
14| 112192 114660 114569 114501 114.488| 115.083| 116.898
Compensation of general government employees.. 15| 113493 | 116756| 116.555| 116.583| 116.589| 117.297| 119.545
Consumption of general government fixed capital 2 16| 107.643| 107.380| 107.664| 107.267; 107.190| 107.399| 107.761
Intermediate goods and services purchased °... 17| 111419 109.915| 108.807| 109.335| 110455, 111.061| 111.902
Durable goods. .| 18| 102607| 103.161| 103.122| 103.039| 103.086| 103.396| 103.703

Federal consumption expenditures *
Gross output of general government
Value added

Nondurable goods 191 128.011 110.824| 104.308| 108.897| 113.718| 116.375| 117.881
Services 20| 110.269| 110.604| 110120 110.144| 110.891 111.262|  112.096
Less: Own-account investment 4 21 110735 |  110.591 110.119|  110.381 110.794| 111.070| 112.338
Sales to other sectors 22| 110668 106.104| 105.255| 105776 106.307| 107.078| 107.682

23| 112891 113126 112502 112653 113.288| 114.062| 115.686
24| 112878 113.091| 112470 112618 113.252| 114.024: 115.643
25| 113490 116.021 115.819| 115.689| 115.839| 116737 118.996
26| 115062 118596 118.253| 118244 118378| 119508 122.372
27| 108.763| 108.335| 108.546| 108.059| 108.257| 108.477| 108.993
28| 112088 109.781 108.693| 109.154| 110.325] 110.953| 111.830
Durable goods...... 29| 103449 104.159| 104.139| 104.031 104.094| 104371 104.695
Nondurable goods . 30| 142673| 107.290 97.584| 104.108| 111.486; 115981 117.980
Services e . .3t 110384 110.929{ 110.548| 110.467| 111.195| 111.508| 112.394
Less: Own-account investment * ... .. 32| 111646 108270 107.586: 107.949, 108.536| 109.007) 110.505
Sales to other sectors... 33| 111470 109.918| 110.005| 109.411 109.9137 110.3437 111120

Nondefense consumption expenditures ' 34| 109.848, 111.531 111136, 111432 111656 111.899| 112.805
Gross output of general government ... 35| 109.849, 111.386, 110975 111.285| 111.516] 111.770| 112670
Value added 36| 109828 112181 112295 112340 112.027| 112064 113.063
Compensation of general government employees...... 37| 110.903| 113719] 113755; 113.845| 113637 113.641 114.867
Consumption of general government fixed capital 2... 38| 104.684| 104.856| 105334, 105.171| 104.369) 104.551| 104.507
Intermediate goods and services purchased 2 39| 109.871 1102541 109101 109.786| 110786 111342| 112105
Durable goods 40 93.181 91.823 91556 91778 91.616 92.343 92.451
Nendurable goods . . B .
Commodity Credit Corporation inventory change . . . e .

Other nondurable goods ... e | 43] 113175 113549 110499, 112991| 115.006{ 115700 116.702

Defense consumption expenditures ' .
Gross output of general government ...
Value added............coooeenn. .
Compensation of general government employees..
Consumption of general government fixed capital 2
Intermediate goods and services purchased °

Services 44 110012 109.885| 108.173 ‘ 109.430| 110222 110.715| 111.439
Less: Own-account investment # 45°  110.024| 112233 111929 112113| 112385 112504 113579
Sales to other sectors.... 46, 109.718 103.936| 102608| 103706 104.249| 105.181 105.703

47 116057 114.498| 113.738| 114.145| 114702 115407 116.724
48° 115644 115063| 114.234| 114.693| 115284 116.042| 117.269
49, 112994 115716 115.040| 115713 115919 116192 116.685
50, 112383 115.171 114223 | 115116 115497 115849 116.381
51 117.598 | 119.879| 121150 | 120.241 119.201 118.923| 119.138
52, 120715| 113770 112.644| 112692 114025 115719 118.365
53| 105.156| 106.901 107.230| 107.002| 106.625| 106.746| 106.640
54| 132013 110076 105707 107.389| 111.364| 115843} 122.594
55| 1156572 116.341 116.916| 116.074| 116.059| 116.314] 116.869
561 112315| 113529 112771 1133041 113772 114270} 114.962

State and local consumption expenditures *..
Gross output of general government ...
Value added...........ocvveccnrrrnninnnena
Compensation of general government employees......
Consumption of general government fixed capital 2...
Intermediate goods and services purchased *.......
Durable goods.........c..ccooveimreennicioanes
Nondurable goods......
Services

Less: Own-account investment 4.

Sales to other sectors... . .| 57 114152 117.461 116.342| 117.011 117.751 118.740| 119.636
Tuition and refated educational charges ... .| 58| 120444 127.719| 124687 | 126685 128.973 130532 132.161
Health and hospital charges . Lbo59] 111.049) 113912 112796 113519 114171 115163| 115.884
Other 5ales ... ireccccenns [ | 60| 114.435| 115905| 115965| 115.736| 115.641| 116.277| 116.962

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for awn-account investment. .

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goads and services and is classified as investment in structures and in
software in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars}

- —
P

Seasonally adjusted at annual rates

Line | 2008 2009 2009 2010
‘ | Il n v |

Government consumplion expenditures ... 1 2,386.9 24169 23786 24090, 24310 2,449.1 2,477.8
Gross output of general government 2 2,7725 28143 27713 2,805.3 2,829.9 2,850.6 2,882.0
Value added 3 1,688.4 1,759.9 1,739.8 1,758.0 1,764.7 1,776.9 1,795.5
Compensation of general government employees...... 4 14289 1,487.6 14708 1,4876 1,492.3 1,499.9 1514.8
Consumption of general government fixed capital 2 5 259.5 2722 269.0 2704 2724 2774 2808
Intermediate goods and services purchased 3... . 6 1,084.1 1,054.4 1,031.5 1,047.3 1,065.3 1,0736 1,086.4
DUTADIE GOODS........ooucecrincermniieecersnnsaeemmer s secsssrns s esssss s esesssss s s 7 7.2 755 714 754 788 76.5 751
Nondurable goods......... 8 296.5 2513 2405 248.0 255.2 261.7 2737
SEIVICES ..ccu vt ecras e rans s ees et ek s e 9 716.3 7276 719.6 7239 7314 7354 737.6
Less: Own-account investment 4... 10 29.0 285 29.2 29.8 29.8 29.2 289
Sales to other sectors......... 1 356.6 367.9 363.5 366.6 369.1 3722 375.3

Federal consumption expenditures * 12 934.4 986.4 954.2 979.1 1,001.2 1,011.0 1,026.6
Gross output of general government .

Value added. 14 515.2 558.7 543.8 554.3 563.6 573.1 589.2
Compensation of general government employees.... | 15 402.0 439.7 428.0 4370 4441 4499 463.8
Consumption of general government fixed capital 2. .| 16 113.2 1189 115.8 117.3 1194 1232 125.3

Intermediate goods and services purchased 3 JETRORTI B 4 4325 442.2 4242 439.1 452.5 452.9 453.3
Durable goods 18 463 50.1 459 49.9 53.4 512 50.0
Nondurable goods................. 19 53.5 48.8 45.6 50.1 50.4 49.1 49.3
Services 20 332.7 3433 3327 339.1 348.7 3528 354.0

Less: OWN-acCount iNVESIMENE 4 ...........cco.umirmmmmcnniieerresemmmec st s isenes 21 5.2 57 57 56 58 58 6.2
Sales to other sectors.......... 22 8.1 87 8.1 87 9.0 92 96
Defense consumption expenditures ' .............. 123 634.0 666.6 642.9 662.7 679.3 681.7 6925
Gross output of general GOVRIMMENT ... eceeeresienseiissnssnas 24 639.3 672.1 648.3 668.1 684.9 687.3 698.4

ValUE ARG .......ooveeeinrs it sen e 25 335.7 365.5 354.4 361.3 369.0 3775 387.5
Compensation of general government employees 26 2529 2786 269.8 275.7 2816 287.2 2954
Consumption of general government fixed capital 2. |27 82.9 87.0 84.6 85.6 874 90.3 921

Intermediate goods and services purchased 3...................cooeeoce 28 303.5 306.6 2939 306.8 315.9 309.8 310.9
Durable goods. .29 431 46.7 426 46.6 50.0 476 46.3
NONGUFADIE GOOTS.........ooonrresevreesecinsiasisssssasssi essss e ssssess e s sessss e 30 30.8 23.8 214 246 259 23.3 23.7
Services 31 229.6 236.1 229.8 235.6 240.0 238.9 240.9

Less: Own-account ir 1t 4 | 32 22 25 24 2.5 25 26 2.8
Sales to other sectors ..........cccovccerrvenn. 33 30 30 30 30 3.1 30 32
Nondefense consumption expenditures '....... 34 300.4 319.7 33 316.4 321.9 329.3 334.2
Gross output of general government ....... e | 35 3085 328.7 3197 325.3 334 3387 344.1

VEIUE ATEM. ... .. ecvvvsvvirirc et st ees e s e 36 1794 193.1 1894 193.0 194.5 195.6 2017
Compensation of general government emplOYEes..............ccowveermecrrerrinns e | 37 1491 161.2 158.2 161.3 162.6 162.7 1685
Consumption of general government fixed capital 2.........c..ccrvveemmeccririnnns .| 38 304 32.0 31.3 317 32.0 39 332

Intermediate goods and services purchased °....... 39 129.0 135.6 1303 1323 136.6 143.1 1424
DUPADIE GOOTS ..ovvvuesrririsisiiissssssiss st sss s s s sene s 40 32 34 33 33 34 36 37
Nondurable goods e | 41 227 25.0 24.2 255 245 258 25.6

Commodlty Credit Corporation inventory change 42 0.4 -0.1 -0 -0.2 -03 0.2 -09

Other nondurable goods | 43 23.1 25.1 24.3 257 249 256 26.5
Services e | 44 103.0 107.2 102.8 1035 108.6 1137 1131
Less: Own-account ir 1t ¢ .| 45 3.0 3.2 3.3 3.2 33 32 3.4
Sales to other sectors e | 48 5.1 5.7 5.1 57 59 6.2 64

State and local consumption expenditUres ... | 47 1,452.4 1,430.5 1,424.4 1,429.9 1,429.8 1,438.1 1,451.2
Gross output of general government

Value added

Compensation of general government employees

Consumption of general government fixed capital 2

Intermediate goods and services purchased ?

Durable goods........... s 53 249 25.4 255 255 254 25.3 251
Nondurable goods .. | 54 243.0 202.5 194.9 197.9 2048 2126 2245
SEVICES ..o e | 55 3836 384.3 387.0 384.8 382.7 3829 3835
Less: OWN-AC00UNE IMVESIMENE % ..o cersesss s essees s s nene 56 238 237 235 24.1 24.0 23.4 22.7
Sales t0 OthBE SBCIOMS ..........coviieeciiice e s 57 3485 359.1 355.5 357.9 360.1 3631 365.7

Tuition and related educational charges ..... 58 76.2 79.9 78.1 79.3 80.7 81.6 825

Health and hospnal charges ............ 59 157.0 161.8 160.4 161.3 162.1 163.3 164.2

Other sales ... e e s .| 60 1154 117.4 116.9 173 117.4 118.2 119.0

1. Government consumption expenditures are services (such as education and national defense) produced by government that are vaiued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero et return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

T .
! Seasonally adjusted at annual rates

Line | 2008 2009 2009 ©o2010
| Il il v |

Government consumption expenditures ! 1 2,085.9 2,1241 2,102.9 2,123.7 2,133.1 2,136.6 2,136.5
Gross output of general government 20 24245 24641 24422| 24641 24736 24765 24762
Value added 3 14975 1,525.1 15142 1,524.2 1,528.1 1,533.8 15376
Compensation of general government employee: 4; 12680 1,286.7 1,280.2 1,287.7 1,288.7 1,290.1 1,291.3
Consumption of general government fixed capital 2 5 2295 2384 233.9 236.5 239.5 2437 2464
Intermediate goods and services purchased 3........... 6 926.8 938.6 927.5 939.6 945.2 9423 938.2
Durable goods. 7 68.8 72.3 68.3 722 75.5 731 71.7
Nondurable goods........... 8 2258 2279 2279 230.2 228.0 2255 2247
Services..... 9 633.2 640.0 632.7 638.8 6434 645.2 6432
Less: Own-account investment ¢ ... 10 259 26.1 26.0 26.4 26.3 25.7 252
Sales 10 Other SBCIOTS .........coco..ecreeies et sesinns 11 312.6 3140 313.3 31441 314.3! 3143 314.5

Federal consumption expenditures '
Gross output of general government ...

Value added........coocccoeriniieniccciinir
Compensation of general government employee:

Consumption of general government fixed capital 2 16 105.2 110.8 107.6 1094 1114 114.8 116.3
Intermediate goods and services purchased 3 . 17 388.2 402.3 389.9 4017 400.7 407.8 405.1
DUFBDIE GOOAS....vveeerrreverevveerisersssesssss s reseneenses - 45.1 48.6 M5 484 51.8 495 482
Nondurable goods...... i 19 418 441 437 46.0 443 422 41.8
Services . 20 301.7 3104 3022 3078 3145 3169 3159

Less: Own-account investment ... 21 47 52 5.2 5.1 52 52 5.5
Sales to other sectors ... .| 22 73 8.2 17 8.2 85 8.6 8.9

Defense consumption expenditures 23 561.6 589.3 571.5 588.2 599.6 597.7 598.6

Gross output of general government ...
Value added
Compensation of general government employex

%| 2198 2349 2282 2331 2379 2003 2414

Consumption of general government fixed capital 27 76.2 803 779 792 80.8 83.3/ 845
Intermediate goods and services purchased ... 28 270.8 279.3 270.5 2811 286.3 279.3 4‘ 2781
Durable goods... 29 416 449 41.0 448 48.0 457 442
Nondurable goods............. 30 216 22.2 21.9 237 23.2 201 201
SOIVICES onvvvve ettt ever i | 3 208.0 212.9 208.0 213.3; 2159 2143 214.4
Less: Own-account investment * .l 32 20: 23 22 23! 2.3 24 25
52IES 0 ONET SBCIOTS .....vvvevvroeeeeevverss s ssesessessessmssssnsr s 33 27 27 2.7 2.7} 28 2.7 29
Nondefense consumption expenditures ! 34 273.5 286.7 2804 284.0 288.3 2843 296.3
Gross output of general gOVEMMENT ..............cccccomrvermmeeernneeeeememerssssmnnreenireneees 35 2808 295.1 288.1 2923 297.0 303.1 305.4
Value added.... e | 3B 163.4 172.2 168.7 1718 1737 1746 1784
Compensation of general government employees 37 134.4 1417 139.0 1417 143.0 1432 146.6
Consumption of general government fixed capital .| 38 29.0 30.5 29.7 30.1 30.7 315 31.8
Intermediate goods and services purchased °........ 39 174 1229 1194 1205 1233 1285 127.0
Durable goods. . 40 35 37 36 3.6 38 38 4.0
NONAUTADIE GOOUS .....euveveererceeermreae s seevsss s seeste s eesssesosssiein s s ssrennare | M 20.2 218 216 224 213 223 22.0
Commodity Credit Corporation inventory change 42 0.2 -0.2 -03 -0.3 03 0.1 -0.7

Other nondurable goods ................... .| 43 204 221 220 227 2186 22 227
Services . 44 937 975 942 946 98.6 1027 1015
Less: Own-accou L R 45 2.7 29 29 28 29 29 3.0
Sales to other sectors.......... 46 4.6 55 5.0 55| 57 59 6.1

State and local consumption expenditures '
Gross output of general government ...

Value added.......... 49 1,038.3 1,038.1 1,039.7 1,040.3 1,036.2 1,036.1 1,033.8
Compensation of general government employees 50 913.8 909.9: 913.0 g12.7 907.5 906.3 903.0
Consumption of general government fixed capital 2 ] Bl 1244 1279 1265 1274 1283 129.4 1305

Intermediate goods and services purchased 2....... 52 539.7 538.1 539.1 §39.7 5374 536.4 5349
Durable goods...... .| 58 237 23.8 23.8 238 238 237 236
Nondurable goods . .| 54 184.1 184.0 184.3 184.3 183.8 183.5 183.1
Services 55 3320 3303 331.0 3315 329.7 329.2 328.2

Less: Own-account investment . 56 212 209 208 213 211 205 19.7

Sales to other sectors v | B7 305.3 305.8: 305.5 305.9 305.8 305.8 305.7

Tuition and related educational Charges ................ovuvceimemmmssviencc s 58 63.2 626 62.7 62.6 62.6 625 62.4

Health and hospitat charges .......... .| 59 1414 142.0 142.2 1421 142.0 141.8 141.7

Other sales .. .| 60 1008 101.3 100.8 101.3 1015 101.6 101.7

RESIUAI ... s | 81 -15 21 -1.6 -1.9 -23 -2.4 L -24

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
| Seasonally adjusted at annual rates
Line | 2008 2009 2009 2010
| 1 il v |
National defense consumption expenditures and gross i 1 78 54 -5.1 140 84 -3.6 1.1
Consumption expenditures '......... 2 6.5 49 -4.9 12.2 8.0 -1.3 0.6
Gross output of general government 3 6.2 49 —47 122 8.0 -13 08
VAIIE BAABA ... vccencerirmers e ncrenmsmmsisrerevesssmmensss s sssnsssss s esssssssssssseeseessssnasssss s 4 40 6.5 45 8.5 8.3 6.2 2.8
Compensation of general government employees ... 5 39 6.9 42 9.0) 84 4.1 1.8
Military 6 45 77 5.6 10.3 75 -0.3 20
Civilian 7 26 5.0 1.0 6.1 10.5 15.0 1.6
Consumption of general government fixed capital ... 8 4.4 54 57 69 8.0 13.0 6.0
Intermediate goods and services purchased 3........ 9 89 3.1 -143 16.7 76 -95 -1.7
Durable goods 10 184 7.7 -257 432 319 -182 -12.0
Aircraft e | 11 13.1 19.5 26 321 221 36.1 -45.8
Missiles 12 52 2.1 -33.2 159 1128 -31.5 -17.4
Ships.. 13 -316 -12.6 -22.0 60.8 17.3 -76.4 197.2
Vehicle: P14 353 741 816 256.7 375 2.2 27.3
Electronics 15 387 33 —-40.1 624 31.2 =374 31.8
Other durable goods 18 16.0 2.5 38 17.9 18.1 436 2.2
Nondurable goods 17 34 2.9 -142 349 -7.7 -44.0 0.6
Petroleum products 18 1.5 -2.0 96 19.4 -32.7 -50.1 -21.8
Ammunition | 18 24 -5.6 -509 62.3 -137 15.1 4.0
Other nondurable goOdS ...............veriercriirr s s 20 78 126 50 411 322 -53.7 305
Services 21 79 23 =120 107 50 -3.0 0.3
Research and development T 22 5.0 -17 -40.8 211 —6.5; -8.0 49
Installation support [T 23 39 99 149 138 1.11 -9.3 -11.2
WEapons SUPPOIL.........ccucreersrrmerrrevsenecccmnnns 24 18.7 -39 -335 5.1 235 -30.8 -25.8
PEISONNE! SUPPOTL.........oocerevcrriecesrsceenes e .| 25 16.6 74 94 5.0 13.0 209 71
Transportation of material | 26 -166 =207 46.2 74 87 -139 57.3
Travel of person 27 -20.0 31 14.6 22 -10.8 -30.0 143
Less: Own-account investment *............ . 28 4.6 144 58.2 75 71 73 271
Sales to other sectors 29 -28.6 1.4 -15 1.6 138 -118 209
Gross investment 5. 30 16.7 8.4 -6.6 24.7 110 -16.4 39
Structures. 31 204 29.3 17.6 21.8 727 -42.3 55.0
Equipment and software v | 32 16.2 5.4 -10.1 25.2 26 -10.7 -3.3
Aircraft..... 33 5.1 12.8 5.0 66.8 -44.4 63.3 -143
Missil 34 47 16.3 88.9 19.4 15.0 2.2 43
Ships....... 35 0.5 6.7 215 217 6.6 53.9 —47.3
Vehicles o | 36 472 6.4 -45.8 -2.9 272 -14.1 27.3
Electronics and software . 37 266 57 -22.6 364 2341 -15.3 225
Other equipment 38 18.1 37 58 12.6 15.9 -42.5 -07

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes govemment sales to other sectors and government own-account
investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-accaunt investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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National Data

Table 3.11.3. Real National Defense Consumption Expenditures
and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

June 2010

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[index numbers, 2005=100]

Seasonally adjusted

T

Seasonally adjusted

Line | 2008 | 2009 2009 2010 Line, 2008 | 2009 2009 2010
1} n v | ] I 1} v |
National defense National defense
consumption consumption
expenditures and gross : expenditures and gross :
investment.... . 1(111.939[ 117.892 | 114.219| 118.014 | 120.419 119.317 | 119.629 investment... . 11 111.913| 112,086 | 111.584 | 111,664 | 112.195 | 112,901 | 114.335
Consumption expenditures 21109.088 | 114.456 | 111.005 | 114.258 | 116.468 | 116.092 | 116.265 Consumption expenditures .. 21 112,891 | 113.126 | 112,502 112,653 | 113.288 | 114.062 | 115.686
Gross output of general Gross output of general
government .. 3|108.871]114.246 | 110.813 | 114.043 | 116.255 | 115.874 | 116.097 government... 3]112.878| 113.091| 112.470| 112.618| 113.252 | 114.024 | 115.643
Value added... . 41104.024| 110.776 | 107.590 | 109.803| 112.011 | 113.700 | 114.489 Value added.. 41113490 | 116.021| 115.819| 115.689| 115.839 | 116.737 | 118.996
Compensation of general Compensation of general
government employees ... 5| 101.891 [ 108.876 | 105.774 | 108.072 | 110.269 | 111.391 | 111.898 government employees ... 5]115.062| 118.596 | 118.253| 118.244 | 118.378 119508\122 372
. 6]101.205 | 109.008 | 106.074 | 108.695| 110.675: 110.588 | 111.124 Military .. . 61117.1091 120.952 | 120.422 | 120.351| 120.736 | 122.300 : 125.666
7103.351 | 108.486 | 104.996 | 106.561 | 109.248 ' 113.140 | 113.581 Civilian .. 7/110.779| 113.649| 113.710 | 113.834| 113.423| 113,629 ' 115.440
Consumption of g Consumptio : !
government fixed capital 2 81110.908| 116.889 | 113.428 | 115.340 | 117.576 | 121.214 ' 122.981 government fixed capital 2| 8 108.763 | 108.335 | 108.546 | 108.059| 108.257 | 108.477 | 108.993
Intermediate goods and Intermediate goods and
services purchased 3 9| 114.840 | 118.445 | 114.695 | 119.220 | 121.434 | 118.430 | 117.929 services purchased 2 9(112.088 | 109.781( 108.693 | 109.154 | 110.325 | 110.953 | 111.830
Durable goods 10| 140.946 | 151.841 | 138.631 | 151.650 | 162.513 | 154.569 | 149.706 Durable goods .. 10| 103.449 | 104.159 | 104.139 | 104.031 | 104.094 | 104.371 | 104.695
Aircraft... 111 117.187 | 140.017 | 126.825 | 135.955 | 142.926 | 154.363 | 132.431 Aircraft .. 111101.701 | 102.316 | 102.733 { 102.221 | 102.086 | 102.224 | 102.662
Missiles.. 12 137.034 | 139.891 | 126.286 | 131.037 | 158.272 | 143.968 | 137.258 Missiles. 12 107.052 | 108.008 | 107.811( 108.010| 108.128 | 108.080 | 108.908
Ships . 13| 54.445| 47.595| 46.268| 52.100| 54.218| 37.794| 49.625 Ships..... 13| 107.541 | 109.379 | 108.999 | 109.035 | 109.052 | 110.431 | 109.800
Vehicles . 14| 277.342 | 297.135 | 222.465 | 305.734 | 331.092 | 329.250, 349.721 Vehicles 14| 103,707 | 105436 | 105.382 | 105.508 105.295 | 105.559 | 105.502
Electronics. 15| 198.803 | 205.290 | 186.142 | 210.127 | 224.874 | 200.017 . 214.320 Electronics 15|102.129 | 101.580| 101,630 | 101.372; 101.514 | 101.804 | 101.995
Other durable goods.. 16| 131.777 135.040 | 132.724 | 138.298 | 144.175 | 124.964 | 124.270 Other durable goods .. 16| 104.386 | 106.016 | 105.418 | 105.812 | 106.134 | 106.700 ' 106.960
Nondurable goods . 17| 103.345| 106.328 | 105.074 | 113.250 | 110.990 | 95.997| 96.139 Nondurable goods 1711426731 107.290| 97.584 | 104.108 111.486 | 115.981 | 117.980
Petroleum produ .| 18]101.234| 99.202| 104.757| 109.496| 99.185| 83.372| 78.409 Petroleum produ 18‘175.903 102.304| 81.715( 95075 111.084 | 121.343 | 124.668
AMMUNILON ........ooeeeecenens 19| 94.160| 88.925| 81.893| 92.431( 89.096| 92.283| 93.191 Ammunition 19/ 119.092 | 116.972 | 116.845 | 117.145| 116.895 | 117.005 | 118.891
Other nondurable goods 20| 113.204 | 127.434 | 120.707 | 131.565 | 141.074 | 116.390 | 124.399 Other nondurable goo s 201108422 109.977 | 109.278 | 109.697| 110.317 | 110.614 | 111.355
Services ... 211112.234 | 114.842 | 112,198 | 115.077 | 116.490 | 115.604 | 115.677 SEIVICES ..oo.covcverceernrnes 211 110.384 | 110.929 | 110.548( 110.467| 111.195 | 111.508 | 112.394
Research and Research and
development 221105212 103.472 1 101.177 | 106.130 | 104.362 | 102,219 : 103.455 development i 22| 110.756 1 111.927 | 112.020| 111.511| 111.885 | 112.294 | 113.461
Installation support 23| 98.048| 107.742 | 105.654 | 109.113| 109.415 | 106.785 | 103.650 Installation support 123 112,173 111.805 | 110.458 | 111.108 | 112.717 | 112.937 | 114.626
Weapons support .. 241118.290 | 113.723 | 112.222| 113.618 | 119.785 | 109.266 | 101.407 Weapons support . 241106.986 | 108.189 | 108.263 | 107.959 | 108.256 | 108.276 | 108.812
Personne! support . 25 130.257 | 139.831 | 134.773| 136.418 | 140,654 | 147479 150.035 Personnel support 25]108.850 | 110.395) 110.094 | 110.264 | 110.596 | 110.627 ) 111.097
Transportation of material 26| 120488 | 95597 96.280| 98.009| 95.814! 92.286| 103.345 Transportation ofmatenal 26! 114.912| 103654 | 103.216| 101.396 | 103.718 | 106.286 | 107.288
Travel of persons ... 27| 74.758| 77.074| 79.533| 79.971| 77.709| 71.083| 73.499 Travel of persons... 271118.712| 115.020 | 113.250 | 112.629 | 115.907 | 118,293 | 118.641
Less: Own-account investment * | 28| 97.632| 111.682 | 108.739| 110.718 | 112.629| 114643 | 121.720 Less: Own-account investment + | 28| 111.646 | 108.270 | 107.586 | 107.949 | 108.536 | 109.007 | 110,505
Sales to other sectors...... 29| 81.700| 82.837| 81.890| 82.225| 84.933| 82.298: 86.299 Sales to other sectors.....; 29| 111.470. 109.918| 110.005| 109.411| 109.913| 110.343 | 111.120
Gross investment 5.. 301 132.547 | 143.626 | 137.493 | 145.286 | 149,128 | 142.596 | 143.958 Gross investment . 30| 105.630 | 105,478 | 105,650 | 105.338 { 105.300 | 105.623 | 105.976
Structures.............. 31.147.710| 191.050 | 177.604 | 186.485 | 213.769 | 186.342 | 207.902 Structures ............. 31| 117.040| 117.499 | 119.518 | 117.683 | 116.320 | 116.477 | 116.505
Equipment and software 32| 130.625 | 137.654 | 132.443{ 140.101 | 140.999 | 137.075 | 135.926 Equipment and software 321104.376 | 104.134 | 104.024 | 103.939| 104.110 | 104.462 | 104.869
Aircraft... 33 100.266 | 113.050 | 106.968 { 121.560 | 104.992 | 118.682 | 114.205 Alrcratt 33 102.508 | 103.742| 103612 | 104.056 | 103.813 | 103.487 | 104.044
Missiles.. 341100.497 | 116.847 | 111.162| 116.211| 120,343 | 119.673 | 120.938 . 34104.983| 105.360 | 104.912| 104.131 | 105.944 | 106.454 | 107.155
Ships . 35| 91.352| 97.477| 92.108| 96.7491 95.110105.940 | 90.281 Ships. 351123.044 | 116.554 | 116.208 | 114.557 | 116.659 | 118.793 | 120.730
Vehicles . 36| 229.040 | 214.404 | 211.140| 209.593 | 222.587 | 214.296 | 227 605 Vehicles ... 36| 104.756 | 107.170| 107.520| 107.524 | 106.732 | 106.902 | 106.834
Eiectronic: 37| 168.586 | 178.131 | 165.288 | 178.612| 188.125 | 180.497 | 189.909 Electronics 37| 96.015| 94.227| 94.707| 94.408( 94.023| 93.773| 93.673
Other equipment 38| 135.209 | 140.154 | 139.123 | 143.308 | 148.693 | 129.495 | 129.265 Other equipment .1 38(103.701 | 104.800 | 104.304 | 104.635| 104.839 | 105.422 | 105.731
L

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Exciudes government sales to other sectors and govemnment own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Qwn-account investment is measured in current doliars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets:
inventory investment is included in government consumption expenditures.
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Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2009 2010
I It 1) v | il ] v |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment.............c.......... 1| 737.9| 779.0( 750.7| 7762 7958| 793.5| 8056 investment..............cooocee. 1| 659.4| 6950 6728 695.2| 709.3| 7028| 7047
Consumption expenditures ' ....... 2; 634.0| 666.6] 6429 6627 6793 681.7| 6925 Consumption expenditures '........ 2| 561.6| 589.3] 571.5| 588.2| 599.6| 5977 5986
Gross output of general Gross output of general
government ... 3! 639.3) 6721) 6483 6681 6849 ©87.3| 698.4 government.... 3] ©566.3) ©594.3| 65764)| 6932| 6048) 6028) 6039
Value added . 4% 335.7| 3665| 3544 3613] 3690 3775 3875 Value added 4| 2958| 3150 3060 3123 3186] 3234 3256
Compensation of general ! Compensation of general
government employees ... 5| 2529| 2786| 26987 2757 2816 2872 2954 government employees ..., 5| 219.8| 2349 2282 2331 237.9| 2403 2414
Military.... . 6| 1743 1939 1878. 1924] 1965 1989 2054 Military ... ., 6| 148.8| 160.3| 1560 159.8| 1627| 1626| 1634
Civilian 7 786 847 8201 833, 851 88.3 80.0 Civilian 7 71.0 745 721 732 75.0 ni 780
Consumption of general : Consumption of general
government fixed capital 2| 8 829 87.0 846! 856 87.4 90.3 921 government fixed capital 2; 8 76.2 80.3 779 79.2 808 833 84.5
Intermediate goods and Intermediate goods and
services purchased 3. 9| 3035| 3066| 2939, 3068 3159| 309.8| 3109 services purchased 3 9| 2708| 2793| 2705 2811| 2863 279.3| 2781
Durable goods 10 431 487 4286 466| 500 47.6 463 Durable goods 10 41.6 449 41.0 448 438.0 457 442
Aireraft... 1 12.8 154 14.0 1491 157 16.9 14.6 Aircraft .. 1 126 15.0 136 146 154 16.6 14.2
Missile: 12 48 49 45 461 5.6 5.1 4.9 Missiles.. 12 45 4.6 4.1 43 52 47 45
Ships . 13 0.8 0.7 07 08 08 0.6 0.8 Ships.. 13 0.8 07 0.8 07 07 05 07
Vehicles . 14 32 35 26 36 3.9 3.8 4.1 Vehicles . 14 3.1 33 25 34 37 37 3.9
Electronics. 15 109 112 10.2 114 123 109 1.7 Electronics. 15 107 11.0 10.0 1.3 12.1 10.7 11.5
Other durable good 16! 105 1.0 10.7 112 117 10.2 10.2 Other durable good 16 10.1 10.3 10.2 10.6 11.0 96 9.5
Nondurable goods....... 17; 308 238 214 246 25.9 23.3 237 Nondurable goods . 17 216 222 219 237 232 20.1 201
Petroleum products 18 18.0 10.1 8.6 105 1.1 10.2 9.8 Petroleum products. 18 102 10.0 10.6 1.0 10.0 84 7.9
Ammunition .... .19 45 4.1 38 43 4.1 43 44 Ammunition........ 19 37 35 33 37 35 37 37
Other nondural 20 84 96 9.0 99 10.6 88 95 Other nondurable goot 20 77 87 82 9.0 96 79 85
Services 21| 2296| 2361 2298| 2356 2400, 2389| 2409 SOIVICES....oovrerrrrccvvirrirenne 21| 2080 2129 2080 2133} 2159 2143| 2144
Research and Research and
development 22 62.9 624 61.1 63.8 63.0 61.9 633 development 22 56.8 55.8 546 57.2 56.3 55.1 55.8
Installation support. 23 389 425 412 428 436 426 42.0 Installation support 23 34.6 38.1 373 386 38.7 37.7 366
Weapons suppor 24 30.8 30.0 296 29.9 316 28.8 26.9 Weapons support .. 24 288 27.7 27.3 217 29.2 26.6 24.7
Personnel support... .| 25 79.2 86.2 82.8 84.0 86.8 91.1 93.1 Personnel support . .| 25 727 78.1 75.2 76.2 785 82.3 83.8
Transportation of material | 26 10.7 77 77 77 7.7 76 8.6 Transportation of material | 26 93 74 74 76 74 741 8.0
Travel of persons.............. 27 73 7.3 74 74 74 6.9 72 Travel of persons.............. 27 6.1 6.3 6.5 66 6.4 5.8 6.0
Less: Own-account investment 4 | 28 22 25 24 25 25 2.6 28 Less: Own-account investment 4 | 28 20 23 22 2.3 23 24 25
Sales to other sectors...... 29 3.0 3.0 3.0 3.0 31 3.0 32 Sales to other sectors...... 29 27 27 27 27 2.8 2.7 29
Gross investment 5. 30| 1039| 1124 116.5 113.2 Gross investment 3., 30 984| 106.6 107.8 105.8

Structures...............
Equipment and software
Aircraft ...

Missiles.. 34 42 4.7 9 5.1 5
Ships . 35 11.0 1 10.5 9 10.9 12.3 1
Vehicles . 8.8 8.7 9.2 8.9
Electronics and software 37 20.5 2 19.8 21.3 224 214 2
Other equipment 38 321 3 332 343 357 313 3

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and govemment own-account investment {construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment,

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Structures ..............
Equipment and software
Aircraft ...

Missiles.. 34 4 47 45 47 48 .
Ships.. 9.6 9.0 9.5 9.3 10.4 8.9
Vehicles . 36 8 8.3 8.2 8.1 86 8.3 8.8
Electronics and software 37 21.3 225 20.9 22.6 238 22.8 24.0
Other equipment 38 31.0 3241 319 32.8 341 29.7 29.6
Residual...c..verienee 39 24 -23 -19 -25 -25 20 22

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-
ware).

2. Cansumption of fixed capital, or depreciation, is included in government gross output as & partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is inciuded in government consumption expenditures.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the caresponding series, divided by 100. Because the formula for the chain-type quartity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the
difference between the first line and the sum of the most detailed lines.
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4, Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2008 2009 2009 2010
| I n v |

Current receipts from the rest of the world ... e 1 2,640.3 2,153.7 2,089.0 2,065.0 2,164.4 2,296.3 2,373.2
Exports of goods and services...... 2 1,831.1 1,564.2 1,509.3 1,493.7 1,5738 1,680.1 1,729.3
00ds '......... 3 1,266.9 1,038.4 989.5 978.1 1,045.2 1,140.6 1,180.0
DUFBDIE. ...t eneses e e s cas st s 4 822.8 664.6 644.7 617.0 664.2 732.7 749.7
NONQUIADIE.....eov e enseenri e 5 4441 373.7 3448 361.1 3811 407.9 430.3
SEIVICES T .oooooreeeenceeerrmraemm e essessssin e esssrs e 6 564.2 525.9 519.8 515.6 528.5 539.6 549.3
INCOME FECRIPLS ........ccooorvr v 7 809.2 589.4 579.6 5713 590.6 616.2 643.9
Wage and salary receipt 8 3.0 30 30 30 29 3.0 3.0
Income receipts on assets 9 806.2 586.4 576.6 568.3 587.6 613.2 640.9
L= OO 10 2619 156.1 1745 158.4 1469 1447 1431
Dividends 1 258.7 203.2 2220 1814 218.9 1895 180.2
Reinvested earnings on U.S. direct investment abroad 12 2856 2271 180.1 2285 2208 279.0 3176
Current payments to the rest of the world........... [RUPRTO B < 3,347.6 2,583.8 2,498.5 2,4545 2,589.8 2,772.0 2,884.1
Imports of gOOUS AN SBIVICES ..............ccccuvecmnrmiiiiirieriae e srreeatie s scersieeas 14 2,538.9 1,956.6 1,887.9 1,832.8 1,976.0 2,129.7 2,228.7
Goods ! 15 2,126.4 1,575.4 1,508.2 1,461.1 1,592.8 1,739.4 1,827.8
Durable |18 1,160.9 8926 862.5 820.9 895.3 991.6 1,018.0
NONAUIADIE.........ccocvvnrierncnmeecnrisnrenenas | 17 965.5 682.8 645.8 640.2 697.5 747.7 809.8
Services ! | 18 4124 381.2 379.6 371.7 383.1 390.3 400.9
Income pay .| 19 667.3 484.5 479.7 478.6 469.1 5105 507.0
Wage and salary payment . .| 20 10.4 101 10.2 10.0 10.0 10.0 101
Income payments on assets . 21 656.9 474.4 4695 468.6 4591 500.5 496.9
INETESE...covvvvr s eecercori s eeres 22 4899 355.9 3831 359.9 3415 339.1 3357
Dividends 23 121 86.3 119.2 80.9 67.0 7841 98.8
Reinvested earnings on foreign direct investment in the United States . | 24 55.0 322 -32.8 278 50.5 833 62.4
Current taxes and fransfer payments to the rest of the world (net)... 25 1414 142.7 130.9 143.0 144.8 131.8 1485
From persons (net) 26 64.5 63.5 638 63.1 61.9 65.3 65.1
From government (net) 27 40.8 49.3 359 50.4 54.0 36.8 §3.4
From business (net) e s 28 36.2 29.9 312 296 289 29.8 30.0
Balance on current account, NiPAs ...... | 29 -707.2 -430.1 -409.5 -389.5 -425.5 -475.7 -510.9

Addenda:
Net lending or net borrowing (-), NIPAs
Balance on current account, NIPAs
Less: Capital account transactions (net) 2

30 -706.8 —433.1 -4126 -392.5 —4284
31 -707.2 —430.1 -409.5 -389.5 -425.5
32 0.4 3.0 3.1 3.0 29

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1386, repairs and alterations of equipment are reclassi-
fied from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

{Percent)
Seasonally adjusted at annual rates . Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010 Line { 2008 | 2009 2009 2010
! ] 1] 1\ | Il ] v |
Exports of goods and services 1 64| -96| -209! 41 178 228 72 Percent change at annual rate:
Exports of goods '.... 2 §9| -122| -369 -63| 246 341 8.9 Exports of goods and services 1 54| -96( -299 41/ 17.8| 228 7.2
Foods, feeds, and beverages .l 3 67| -30| 201 235| -02| 549 -52 ints at .
Industrial supplies and materials.... 4 12| -72, -346| 105| 389} 144 16.9 Percentage poin s‘a annual rates
_ Exports of goods 2 406| -8.36| -25.76| -4.19| 15.82| 21.76 5.99
5 105 129| -48.0 0.2 342 245 8.0
_ _ Foods, feeds, and beverages . 3 036 021 -1.01 1.27 0.10 303 -0.29
6 11.6 39 26.0 16.2 414 a1 202 . " ;
7 51| -136 -283] -189 88 341 78 Industrial supplies and materials ... 4 210| -135| -6.34 1.72 6.43 284 2.93
' ) ’ ' ) ’ Ourable goods ...... 5/ 071| -0.82| -352| 002 193] 155 052
_ _ - [ = Nondurable goods 6 1.38| -0.53| -2.82 1.70 4.50 1.29 240
Co?r?;r)tusters penpherals and 8 32 33 110 249, -159] 385] 204 Capital goods, except al 7| 131 -350, -681| -529{ 234 786| 189
parts . 9 52| -79| -140| -108| 265| 333 19.1 Civilian aircraft, engines, and
Other ... .| 10] 71| 167 -456| -182] 141| 331 177 Co‘ﬁﬁéﬁé’r’é“bé?ﬂbﬁé PR 8 -0141 011 358) -14) -079) 160| -151
Aulamote veficles, engines, and 1] - - parts .. ' 9| o013 <18 -031| 27| o059 07| 043
parts... R I | | 1.1 329| -83.0 178] 1827 1111 195 oth 1 13 320! ~10.08 258 954 551 597
Consumer goods, except At ther.... o 4 0] 132) 3201 1008 -3. : : :
automotive 120 82| -72| -238| 27| 1268| 293| 65 utomotive vehicles, engines, an 1 008 096 -850 —089| 547 4750 114
Durable goods .. 13| 75| -167| -416| -73| 380, 352| 06 Coﬂiﬁfﬁé}' qoods.axaept J 8, -2 =0 =0 - : :
Nondurable goo 14 9.0 52 12 20 -84 232{ 130 : i
Other ... o 150 -113| -151| -351| -254 81| 270, -113 automotive ... 12 1 0.71| -0.65] -2.09] -0.26] 1.28 ?gg 0.62
Exports of services ! . 6| a2 41| -1as| 01| 56 26 38 Rondurae goods 4] 0% T0%| Tois| ol -0s| 1oa 0%
Transfers under U.S. military ; ) 1 074 ; X -0,
agency sales contracts. 17| -146| -30| -45| 43| 109| 06| -123 Other....'. """" e :5 '(1] 22 ‘0'4(7) -1(1)2 J 8;4 2'22 fgg ?23
Tavel ........... 18] 84] -99| -233| -144| 108 27, 99 Xporte of services. g 6| 132 -2 J . - . -
Passenger fares P ne el -8l 80 63 192 153 agency sales contracts . 17| 0217 03| -005| 047| 0.15| -045] —0.15
Other transporta 20 1.0 142 -387 1.9 123 299 87
_ _ Travel... 18 049 -060| -144) -096 0.66 0.17 0.56
Royalties and ficense 21 59 3.1 11.8| 06 8.0 42 4.1
B Passenger fares 19 0.18| -0.10] -032 014] 012 -032| -025
Other private services .. 22 32 03| -40 1.6 39 36 4.0 oth ol 003 45 1071 _005| 035! 0821 095
Other ... 230 11| 13| -38| 198 -25| -03] 30 ther transportation. 2 08| 045 27, 0 - - :
Royalties and license 21 030} -0.16] -061] -0.03 0.36 0.25 022
|I'l1p0l1$ 0' goods and services | 24 -32| -~139| -364 -147 213 15.8 10.4 Other private services 29 0.43| -0.03| -047 0.25 0.61 058 0.56
Imports of goods ! 25| -39 -160| 410/ -165 251 20.3 10.7 Other.......oreveverrne 23 0.10 011 -0.03 023 -0.03 0.00 0.04
Foods, feeds, and beverages......... | 261 -1.3| -50, -209| -16 -1.1 14 8.6 Percent change at annual rate:
Industrial supplies and materials, .
except petro|eum andproducts | 27| -7.4| -247| -516| -395| 2441 275| 281 Imports of goods and services | 24| -32) -138) -364 -147| 21.3| 158 104
Durable %oo .| 28] -86] -206| -569| -49.2 54| 485| 369 Percentage points at annual rates: i
Nondurable goods 291 62| -197, -457) -289) 452/ 99, 200 Imports of goods ! 25| -3.31| -13.28| -34.65| -13.30| 10.80| 16.08| 8.75
Petroleum and products - | 30| -29: -86| -159] -219| 53 -308 172 Foods, feeds, and beverages.......... | 26| —0.05| —0.19| -074| -0.03| 002 008 034
Ca‘gltal goods, except automotive 3 06| -~18.0| -440| -199| 227| 46.0 95 Industrial supplies and materials,
ivilian aircraft, engines, and exceptpetroleum and products | 27| -0.95| -303| -685| -4.86| 2.28| 247! 264
parts .. .« | %) -30) -183| -275) 115) -289) 288| -121 Durable goods .| 28| -057| -180| -393| -315| 032 196] 1.66
Computers Peflpherals and Nondurable goods 29, -038| -123| -292| -1.701 197} 051 0.99
3 17| -18| -223| 247/ 600| 1166, -08 Petroleum and products 30| -045| -092| -184| -276| 073 -5.15| 241
.| 34| 06| -229| -507| -339| 191} 266| 174 Capital goods, except automotive... | 31| ©010| -350| -899| -3.93| 420 740| 177
Au;)%r;lt(s)nve e oo m| 21| -sis| -ses| 7a| 2res| 0| -11 Civ,iﬂ??sa"“a“’ ngines, and 32| -004| —027| -035{ 020 -052| 039] -0.18
Consumer goods, except Computers, paripherals, and ' ‘ ' ' ' ' '
automotive.... 36 -11! ~-108| -253| -38 45 267 3.5 ; perip 33 0.07| -005| -0.83 0.99 238 411 -0.03
Durable gOOdS 37 14| -141| -321 14 =32 286 117 L34 0.07| -318| -781| -5.11 235 290 1.08
Nondurable goods 38 07 -68{ -167| -9.2{ 136| 247 -48 Autornotive vehicles, engines, and
Other 39} -11.8] -98| 17| -124] -29| 07| 549 DAMS. e oeeserseess s 35| -127| -310) -11.00| -045| 11.35{ 593| -1.09
Imports of services ' 40 0.7 =36 -115 -7.5 7.0 -1.9 9.0 Consumer goods, except
Direct defense expenditures. 41 -5.6 34| 21.3| -185{ -89 -11.2 24 automotive 36| -021; -219| 487 0N 1.24| 531 0.83
Travel............ 42 -17 137 —11.1} -231 16.8 -36 3.9 Durable goods . 37| -015| -156| -348 027 -0.22 295 1.28
Passenger fares 43 03| -97| -213 14.7 121 4101 ~1.9 Nondurable goods 38| -0.06| -063| -1.39; -097 1.47 2.36| -0.45
Other transportation . 4 -34| -153| -268| -20.7 65 167| 295 Other ..o 39| 047! -034| -035| -056| -0.04| 005| 185
Royalties and license fees 45 45| -152] -274] -03 106 71 78.8 Imports of services !. 40| 010 -064| -172| -1.45 1.47| -0.30! 1.63
8}2:; prlvate services .. 3(75 jg ;(1) g -;; 153 gg 1;% (11; _[l_)irect defense expenditures 41| -008| 005 041] -036] -0.17 3.% g?g
s : - - : : ravel.... 421 -0.05 0.03| ~0.35| -0.98 0.64 . .
Addenda: Passeng 43 0.00| -0.14! -0.29 0.21 017 068 -0.02
Exports of durable goods 48 47| -167; -442| -153 29.1 41.0 7.9 Other transporta 44| -010| -045| -0.75| -0.63 0.20 043 0.71
Exports of nondurable goods 49 8.4 -29| -20.3 12.2 173 227 10.5 Royaities and license 45 005 -0.17| -0.29 0.00 0.13 0.08 0.69
Exports of agricuitural goods 2...... | 50 66| -15( ~178 12.3 -23f 4786 10.9 Other private service 46 029; -0.02| -047| 022 0.49 0.11 0.06
Exports of nonagricultural goods.... | 51 58| -132| -386| -82( 280| 327 86 Other 47\ 0.00% o008| 003] 008} 002} 010} 0.01
Imports of durable goods .| 52t 44| -209| -522| -16.7) 371 46.1 9.8 - - - L
Imports of nondurable goods .| 53| 83| -94; -224, -163 13| 66 1.9 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods ... 54 -42| 177} -449| -155 294 354 9.3 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to
L. services.

1. Exports and imports of certain goods, primarity military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurabie

nonautomotive consumer goods.
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National Data

Table 4.2.3. Real Exports and Imports of Goods and Services
by Type of Product, Quantity Indexes
[Index numbers, 2005=100]

June 2010

Table 4.2.4. Price Indexes for Exports and Imports
of Goods and Services by Type of Product

[Index numbers, 2005=100]

Seasonally adjusted
Line} 2008 2009 2009 1 2010
il Il v o
Exports of goods and
SEIVICeS ..o, 11124.842 | 112,823 | 109.922 | 108.766 | 113.315; 119.289 | 121.380
Exportsofgoods '................... 2/124.436 | 109.268 | 105.520 | 103.817 | 109.695 | 118.040 : 120.570
Foods, feeds, and beverages 3/125.205 | 121.462 | 113.436| 119.581 | 119.510| 133.321 | 131.544
Industrial supplies and ;
materials 41126.127 1 117.076 | 109.198 | 111.948 | 121,540 | 125.615 | 130.342
Durable goods 51 127.899| 111.355) 105,676 | 105.732 113.804 | 120.209 | 122.554
Nondurable goods .. 6 125.070( 120.131 | 111.044 | 115.288 | 125.713 | 128.481 . 134.533
Capital goods, except |
AULOMOLIVE ......ooeeecvva s 7. 126462 | 109.291 [ 110.363 | 104.737 | 106.960 | 115.104 | 117.244
Civilian aircraft, engines,
and parts.... .1 8[116.222]112.411| 118,653 | 110.470 105.779 | 114.745 | 105.164
Computers, peripheral \ |
parts... b 9.119.471(109.720 | 106.781 1 103.783 | 110.063 | 118.252 | 123.522
. 10| 130.106 | 108.407 | 108.673 | 103.360 | 106.835 | 114.760 | 119.533
Automotive vehicles, engines,
and parts ... 11]119.077| 79.893| 68.362| 65.085| 84.396 | 101.731 106.371
Consumer goods, except
automotive o 1271324671 122.990 119.777 | 118.960 | 122.550 | 130.672 | 132.733
Durable goods 1131140471 | 117.041 | 111.696 | 109.595 | 118.783 | 128.088 | 128.281
Nondurable goods .. + 14| 123.226 | 129.668 | 128.891 | 129.540 126.735 | 133.508 ' 137.641
Other | 15| 89.009| 75.604| 77.878| 72.385| 73.804| 78.351  76.028
Exports of services ' ... \ 16| 125,759 | 120.661(119.619 119.6491 121.203 | 122,082 | 123.214
Transfers under U.S. military |
agency sales contracts........ 171 107.929 104.717 | 98.881| 107.998| 110.824 | 101.165 | 97.887
Travel............. .+ 18] 119.014 | 107.191 | 108.768 | 104.622 | 107.330 | 108.045 | 110.625
Passenger fare 19| 125.784 | 118.102 | 118.985 | 121.298 | 119.162 | 112.962 | 108.379
Other transportation .| 20|115941| 99.456| 96.707 | 96.248| 99.086)105.784 | 108.003
Royalties and license fees...... | 21]129.776 | 125.697 | 124.581 124.406 | 126.246 | 127.555 | 128.835
Other private services 221 132,462 | 132.057 [ 130.733 | 131.266 | 132.520 | 133.707 | 135.018
Other e | 231120246 | 133.777 1 120.735 ] 135.741 | 134.871| 134.760 - 135.750
Imports of goods and
services 241104721 90.146 | 89.804 | 86.292 ] 90.554| 93.933| 96.280
Impoits of goods ... 25'103.472| 86.879| 86.326| 82.520| 87.270| 91.400| 93.746
Foods, feeds, and beverages 26, 105.982 | 100.680 | 101.026 | 100.623 | 100.355 | 100.715 | 102.806
industrial supplies and
materials, except petroleum
and products 27| 92721 69.840| 73.451| 64.785) 68422 72.702| 77.351
Durable goods 281 90.271; 63.521| 69.724| 58.864| 59.647| 65.849| 71.224
Nondurable goods .. 29| 95903| 77.033| 77.838| 71.485| 78.467 | 80.343| 84.094
Petroleum and products . 30| 93.161| 85.191| 90.616] 85.175| 86.283| 78.691| 81.871
Capital goods, except
AUtOMOtive ........covcevvvc. 311 118.152° 96.841| 95962 90.789| 95.562|105.051 | 107.461
Civilian aircraft, engines,
and Pans .......cceecreine 32| 118.665| 96.949| 97.519|100.213| 92.013| 98.051' 94.927
Computers, peripherals, and
33| 130.693 | 128.292 | 109.493 ] 115,697 | 130.121 | 157.857 | 157.532
34| 114.019' 87.959| 91.606| 82602 86.283 91.343| 95.074
35( 93.886| 63.988; 51.769| 50.804| 70.908| 82.471( 80.075
Consumer goods, except
automotive 36| 112.954 | 100.785 | 99.446| 98.484( 99.570 | 105.641 | 106.564
Durable goods 37|113.986| 97.918| 96.501| 96.830| 96.053102.289 | 105.164
Nondurable goods .. 38| 111.713| 104.129| 102.874 | 100.413| 103.675 | 109.552 | 108.203
Other ... 39| 89.684| 80.900| 83.184| 80.479| 79.898| 80.038| 89.292
Imports of services ! .1 40, 111.478 | 107.455| 108.238 | 106.160 | 107.962 | 107.458 | 109.809
Direct defense expenditures.... * 41| 88.361| 91.339| 96.668| 91.850| 89.735| 87.103 87.625
Travel.. 42| 96.885| 98.189/101.379| 94.921| 98676, 97.780| 98.712
Passen 43| 96.546| 87.183| 86.471| 89.485( 92.070| 80.704| 80.314
Other transport 441107.281| 90.875| 93.237| 87.989| 89.381| 92.893| 99.088
Royalties and license 45| 98620| 83598 82236 82171 84.268| 85.718; 99.114
Other private services 46| 140.312| 139.979 | 138.202 | 139.131 | 141.061 | 141.522 [ 141.780
Other 47| 99.351| 111.197 | 106.844 | 110.633] 111.450 | 115.860 | 116.363
Addenda:
Exports of durable goods ........ 481 125,468 | 104.454 | 101.991 | 97.853 | 104.309 | 113.665 | 115.858
Exports of nondurable goods 491121.846 118.3151111.957 1 115.215| 119.901 | 126.187 | 129.370
Exports of agricultural goods 2~ 50| 123.679 | 121.885 | 116.605 | 120.045 | 119.349 | 131.543 | 135.003
Exports of nonagricultural
GOOdS.....ooorrireniniens 511124.485| 108.028 | 104.426 | 102.228 | 108.742 | 116.717 | 119.158
Imports of durable goods .| 52106222 84.026| 81.465| 77.834| 84.215| 92.589| 94.771
Imports of nondurable goods... | 53{ 99.395| 90.018| 92.209| 88.204| 90.592| 89.068| 91.597
Imports of nonpetroleun goods | 54| 105.469 | 86.809) 85029 81.518| 86.944| 93.743} 95.849

Seasonally adjusted
Line | 2008 | 2009 2009 2010
I [} v |
Exports of goods and
SBIVICES ....ccoooovvvririnnenn, 11112.389 | 106.250 | 105.265 105.284 | 106.473 | 107.978 | 109.220
Exports of goods ' ................... 21112,366 | 104.916 | 103.588 : 104.076 | 105.261 | 106.740 | 108.111
Foods, feeds, and beverages 3 146.784 | 131.296 | 129.545  134.358| 131.076 | 130.204 | 131.625
Industrial supplies and
materials........... 41128.7281106.140 | 102.289 | 103.321 | 107.408 | 111.542 | 115.707
Durable goods 51122.381 | 105.129, 101.922 | 101.297 | 106.057 | 111.240 | 114.265
Nondurable goods . 6| 132.455 | 106.802 | 102.600 | 104.509 | 108.253{ 111.847 | 116.613
Capital goods, except
AULOMOLIVE ...vvvvvvrreis s 7/100.967 | 99.782| 99.548, 99.390| 99.689 ) 100.502 | 100.665
Civilian aircraft, engines, ’
and parts ... 81113.9241119.052| 118.976 | 118.693, 118.836 | 119.697 | 120970
Computers, pel
parts .. 9| 80.893f 75.380| 75.897  75.145| 74.682| 75.795| 74.292
Other .{ 10]101.611| 99.801| 99.498| 99.471! 99.944|100.691 | 100.931
Automotive vehicles, engines,
and PaMS...c.cceeevrccemrennnnns 11| 103.645 104.176 | 104.277 | 104.157 , 104.023 | 104.246 | 104.661
Consumer goods, except . ‘
automotive 12| 105.618 | 105.867 | 105.727 | 105.149 ' 106.183 | 106.409 | 106.347
Durable goods 13| 104.001 | 104.678 | 104.649 | 104.122 | 105.079 | 104.863 | 102.920
Nondurable goods .. 14| 107.684 | 107.285 | 107.021 | 106.391 | 107.507 | 108.221 | 110.235
Other 15| 115.375| 108.124 | 106.638 | 107.238 | 108.555 | 110.064 | 111.682
Exports of services '........... 16| 112.445} 109.218 | 108.910 | 107.997 | 109.199 | 110.763 | 111.723
Transfers under U.S. military ‘
agency sales contracts 171107.300 | 107.944 | 107.661 | 107.777 | 107.997 | 108.341 | 108.807
Travel.............. 18| 113.084 | 108.211 107.199 | 106.702 | 108.903 | 110.038  110.576
Passenger fares. 19 119.891 105.050| 111.838| 99.657| 100.610 | 108.094 | 117.063
Other transportation 20| 123.158 | 108.316 | 106.508 | 105.737 | 109.208 | 111.812| 113.769
Royalties and license fees . 21|109.610{ 109.757 | 109.334 | 109.459 | 109.841 | 110.393 | 110.862
Other private services. 221 110.153| 109.809 } 109.029| 109.017 | 109.979 | 111.213| 111.593
Other 23|117.146 | 115.150| 117.762 | 113.835 | 112.924 | 116.079 | 115.963
Imports of goods and
services ... 241 119.559 | 107.037 | 103.746 | 104.821 | 107.688 | 111.891 | 114.237
Imports of goods ' .| 25]120.323 | 106.172 102.402 | 103.777 | 106.974 | 111.537 | 114.275
Foods, feeds, and beverages 26 123.321|119.270 | 118.683 | 118.868 | 118.503 | 121.025 | 124.609
Industrial supplies and
materials, except petroleum .
and products .. .| 27(128.309 | 104.662 | 106.757 | 101.264 | 102.006 | 108.622 : 115.368
Durable goods 28 130.361 | 109.723 ) 106.471| 104.308 | 111.063 | 117.048 | 122.172
Nondurable goods .. 291125461 | 99.681)106.358| 97.926| 93.682 | 100.758 | 108.883
Petroleum and products.. 30| 193.187 | 119.180| 91.534| 106.185] 126.769 | 152.230 | 165.431
Capital goods, except
QUOMOLIVE .......vevvvcccren 31/ 101.186 | 100.243( 100.478| 100.119| 100.199 | 100.178 | 99.938
Civilian aircraft, engines,
and pans ... 321 115.890 | 121.986 | 120.073| 121.655 | 122.735 | 123.480 | 124.480
Computers, peripherals, and '
33| 82719| 78324| 78999| 78.272| 78.374| 77.651| 77.180
34/ 106.882 | 106.666 | 106.914 | 106.513 | 106.468 | 106.771 106.554
35 103.984 | 104.636 | 104.330| 104.196 | 104.781 | 105.235 | 104.954
Consumer goods, except |
automotive 36| 104.278| 103.905 | 103.993 | 103.880 | 103.773 : 103.973 | 104.193
Durable goods 371103.759 | 102.755 | 102.454 | 102.707 | 102.786 | 103.073 | 102.696
Nondurable goods .. 38| 104.917 | 105.283 | 105.813 | 105.285| 104.965 ; 105.071 | 105.968
Other......cocconrens 39'116.086 | 115.599| 115.998 | 114.968 | 115.079 | 116.351 | 117.893
Imports of services ! .| 401115682 110.911 | 109.655 | 109.471| 110.953 | 113.564 | 114.131
Direct defense expenditures 41 137.169 | 129.737 | 118.193 | 126.914 | 135.165 | 138.676 | 138.293
Travel.. 42| 119.338| 108.700 | 106.577 | 108.293 | 109.538 | 110.393 | 110.525
Passeng 431129118 119.475| 127.892| 112.382| 108.764  128.862 | 132.225
Other transpor 44.108572| 95.354| 96.491| 93.255| 94.489| 97.179| 99.208
Royalties and license fees .. 45) 109.651 | 109.750 | 109.327 | 109.452 109.834\110.386 110.854
Other private services. 46| 111.668 | 114.094 | 112,560 | 113.375| 114.793 ' 115.647 | 115.568
Other 47| 114.061| 107.066 | 106.185] 106.165 | 107.451 | 108.464 | 109.023
Addenda: :
Exports of durable goads......... 48 104.955| 101.826 | 101.199 | 100.960 | 101.947 103.200|103.600
Exports of nondurable goods 491129.594 | 112.364 | 109654 | 111.569 113.147 115.087 | 118.415
Exports of agricultural goods 2 | 50 | 146.997 | 127.562 | 124.712 | 129.553 | 127.818 | 128.167 | 129.547
Exports of nonagricuttural
000S ..oovevereerinneeeas 51:109.720 | 103.179 | 101.984 | 102.088 | 103.531 | 105.112 | 106.486
Imparts of durable goods .| 52)106.592 1103576 | 103.267 | 102.878 | 103.696 | 104.464 | 104.773
Imports of nondurable goods... | 53| 142.300 ' 111.235| 102.650 | 106.383| 112.856 | 123.052 | 129.587
imports of nonpetroleumgoods\ 54 108.947“104.571 104.959| 103.919| 104.070 | 105.337 | 106.536

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nandurable

nonautomotive consumer goads.
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Table 4.2.5. Exports and Imports of Goods and Services

by Type of Product

[Billions of dollars]
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Table 4.2.6. Real Exports and Imports of Goods and Services

by Type of Product, Chained Dollars
[Billions of chained {2005) doflars]

Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010
[ i i v [
Exports of goods and
services 1] 1,831.1] 1,564.2| 1,509.3| 1,493.7 | 1,573.8] 1,680.1] 1,729.3
Exports of goods . 21 1,266.9| 1,0384 989.5| 978.1| 1,045.2| 1,140.6 | 1,180.0
Foods, feeds, and bev 3| 1083 93.9 86.6 947 923 1023| 1020
Industrial supplies and
materials 41 3694| 2826 2535 2625 2963| 3180! 3423
Durable goods .. 5 1286 96.3 88.4 87.9 99.0; 1097 1149
Nondurable goods 6| 240.7| 186.3| 1651 1746| 1972 2083| 2274
Capital goods, except
AULOMOLIVE ..o 7| 4577| 3909 3938 3731 3822 4146: 4230
Civilian aircraft, engines,
and parts .. 74.0 74.9 79.0 734 704 769 712
Computers penpherals and
parts. 9 439 377 36.9 355 374 408 418
Other 10| 3398 2784| 2779, 2642, 2744 2970; 3100
Automotive
and parts 1 1215 819 702 66.7 864 | 1044| 1096
Consumer goods, except i
automotive 12| 161.3] 1501 146.0; 1442, 1500 1603| 1627
Durable goods .. 13 907 76.1 726 709 775 834 82.0
Nondurable goods 14 70.6 74.0 734 733 72.5 76.9 80.7
Other ... 15 488 38.9 395 369 38.1 41.0 404
Exports of services ', 16| 564.2| 5259| 519.8| 5156| 528.5| 539.6{ 549.3
Transfers under U.S. mil
agency sales contracts. 17 21.0 205 19.3 211 21.7 19.8 19.3
Teavel............o... 18 1101 949 95.4 913 95.6 97.3| 10041
Passenger fares 19 31.6 26.0 27.9 253 25.1 25.6 26.6
Other transportation . 20 58.9 445 425 42,0 447 488 50.7
Royalties and license fees 21 916 88.8 87.7 87.7 89.3 90.7 92.0
Other private services .. 22| 2335| 2321 2281 229.0( 2333| 238.0| 2412
Other 23 17.4 19.1 18.9 19.1 18.9 19.4 19.5
Imports of goods and
services 24| 2,538.9| 1,956.6| 1,887.9| 1,832.8| 1,976.0| 2,129.7 | 2,228.7
Imports of goods . .| 25| 2,126.4| 1,575.4| 1,508.2| 1,461.1| 1,592.8| 1,739.4| 1,827.8
Foods, feeds, and beverages 26 89. 81. 81.7 81, 81.0 83.0 87.2
Industrial supplies and
materials, except petroleum
and producls ..... .| 27l 3165| 1945| 2084| 174.4| 1855 2099  237.2
Durable goods .. 28| 1601 948| 1009 835 900 1048| 1183
Nondurable goo: 29| 1564 99.7( 1075 90.9 954| 10511 1189
Petroleum and products ... 301 4533{ 2535( 2089 2278 2755; 3017 3411
Capital goods, except
automotive... 31| 4552| 369.6| 367.1| 346.1| 364.6| 400.7| 4089
Civilian awcrah engmes
and pans ... 32 354 305 30.2 314 291 312 305
Computers, peripherals, and
parts. 33| 1009 93.6 80.6 844 950 1142 1133
Other ... .| 34| 3189| 2456| 2563| 230.3| 2404 2552 265.1
Automotive vehicles, engmes
and Parts ..........eervvumrenes 35| 2338| 1605| 1294| 1268| 1780, 2079 2013
Consumer goods, except
36| 4847| 4310 4256| 421.0| 4252| 452.0| 4569
37| 2649| 2254| 2215 2228| 2212| 2362| 2419
381 2198| 2056' 204.1! 1983 2041, 2159 2150
39 940/ 845 87.2 836 83.1 842 95.1
imports of services *.. .| 40| 41241 381.2| 3796 3717 3831 390.3( 400.9
Direct defense expenditures.... | 41 36.5 ‘ 356 344 351 365 36.4 36.5
L\ .| 42 797 736 745 70.9 745 744 75.2
Passenger fares 43 326 272 29.0: 264 26.3 273 278
Other transportation . 44 721 53.8 558! 509 52.4 56.0 61.0
Royalties and license fees 45 26.6 26 221 221 228 233 27.0
Other private services 46| 1533' 1562, 1522| 1543 1584 160.1 160.3
Other ............ P47 116 12.2 11.6 121 12.3 12.9 13.0
Addenda:
Exports of durable goods ........ 48| 8228| 6646 644.7| 617.0) 664.2| 7327 7497
Exports of nondurable goods 49 4441 3737 3448) 361.1| 381.1| 407.9] 4303
Exports of agricultural goods 2 | 50| 118.0, 101.0 944 1010 99.0( 109.4| 1135
Exports of nonagricultural
goods 51| 1,149.0| 9374| 8951 877.1 946.2| 1,031.1] 1,066.5
Imports of durable goods........ | 521 1,160.9| 8826| 8625 8209| 8953 991.6( 1,018.0
Imports of nondurable goods... | 53| 965.5| 6828| 6458 6402| 6975| 7477 809.8
Imports of nonpetroleum goods | 54 | 1,673.2| 1321.9| 1,299.3| 1,233.3| 1,317.3] 1,437.7| 1,486.7

1. Exports and imports of certain goods, primarily military equipment purchased and soid by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Seasonally adjusted at annual rates

Line | 2008 | 2009 2009 2010
| i i v !
Exports of goods and
services 11 1,629.3| 1,4724 | 1,4345| 1,419.5| 1,478.8| 1,556.8 | 1,584.1
Exports of goods '. . 2] 1,1275| 990.1| 956.1| 940.7| 993.9| 1,069.5( 1,092.5
Foods, feeds, and beverages 3 738 716 66.9 70.5 705 78.6 77.
Industrial supplies and
materials............ 41 287.0| 2664| 2484| 254.7| 276.5| 2858| 2965
Durable goods .. 5 1051 91.5 86.9 86.9 935 988, 100.7
Nondurable goods 6| 181.8| 1746 161.4| 1675| 1827 186.7| 1955
Capital goods, except
automotive .. 71 4533| 391.7| 3956| 3754| 3834 4126| 4202
Civilian a|rcraf1 engmes
and parts ..., 8 65.0 62.8 66.3 61.7 59.1 64.1 58.8
Computers, peripherals, and
[ I P SOV FOPRPRORN PR ST O
.| 10| 3344} 2786} 2793| 265.6| 2746, 2949] 3072
Automotive vehicles, englnes
and parts.........eercennnns 1 117.2 78.6 67.3 64.0 83.1 100.1 104.7
Consumer goads, except
automotive .... 12, 1527| 141.8] 1381] 1371 14131 15086| 153.0
Durable goods .. 13 87.2 727 69.3 68.0 737 795 796
Nondurable goods 14 65.6 69.0 68.6 68.9 67.4 710 732
Other....cooeccvvcnene 15 423 359 37.0 344 35.1 372 36.1
Exports of services '. .| 161 501.7| 48141 4772 4774| 4839 487.1| 4916
Transfers under U.S. mllnary i
agency sales contracts . 17 195 18.9 17.9 195 20.1 183 17.7
Travel............ 18 97.4 87.7 89.0 85.6 87.8 884 90.5
Passenger fares 19 264 248 25.0 254 250 237 22.7
Other transportation.. 20 479 411 399 39.7 40.9 437 44.6
Royalties and license fees 21 836 80.9 80.2 80.1 813 82.1 83.0
Other private service 22| 2120 2114 209.2| 2101 2121 2140 2161
Other.... 23 149 16.6 16.1 16.8 16.7 16.7 16.8
Residual... 24 09 5.7 5.6 75 51 52 31
Imports of goods and
services ... 25| 2,123.5| 1,828.0| 1,821.0| 1,749.8| 1,836.2| 1,904.8 | 1,952.4
Imports of goods 1. .| 26| 1,767.3| 1,483.9| 1,474.4| 1,409.4 1,490.6 | 1,561.1 1,601.2
Foods, feeds, and beverages 27 722 68.6 68.8 68.5 68. 68.6 70.
Industrial supplies and
materials, except petroleum
and products 28| 246.7| 1858| 1954| 1723 1820 1934| 2058
Durable goods .. 29| 1228 86.4 94.8 80.1 81.1 89.6 96.9
Nondurable goo: 30) 1247{ 1002{ 1012 929 1020, 1045; 1093
Petroleum and produc 31| 2346| 2146| 2282| 2145| 217.3| 1982| 2062
Capital goods, except
automotive ... .| 32| 4499 3687 3654| 345.7| 363.8| 4000 4091
Civilian alrcraft engmes
and parts ...........ooveeeeerers 33 30.6 25.0 25.1 258 237 252 244
Computers peripherals, and :
parts 2. 34| [ SUUVUIVI FSOUUPPRRTOYIR FOPVORPRRORTOR ISVRURTUUIOTIN IFFROUPORINN
Other... .| 357 29841 230.2| 239.7| 2162| 2258| 239.0| 2488
Automotive vehicles, englnes
and parts.........cooecccenninns 36| 2248| 1532| 1240| 121.7| 1688| 1975| 1917
Consumer goods, except
automotive ... 371 4648| 4148| 4093| 4053| 4098| 4348 4385
Durable goods 38| 255.3] 219.4| 2162| 2169| 2152! 2291| 2356
Nondurable goods 39| 2095| 1953| 1929| 1883| 1944:. 2054| 2029
Other.....coocveeee. 40 81.0 73.0 75.1 727 721 723 80.6
Imports of services *. 41 3565\ 343.7: 346.2| 3395 3453 3437| 3512
Direct defense expenditures . 42 26.6 27.5 291 27.6 27.0 26.2 26.4
Travel 43 66.8 67.7 69.9 65.5 68.1 674 68.1
Passenger fares 44 252 228 226 234 241 211 210
Other transportation. 45 66.4 56.3 57.7 54.5 55.4 57.5 61.4
Royalties and license fees 46 243 206 20.2 202 207 211 244
Other private services.. 47| 137.3| 1368| 1352} 136.1 138.0| 1384 1387
Other.... 48 10.2 14 1.0 1.3 114 119 11.9
Residual... 48 -9.1 08 71 586 04| -155| -129
Addenda:
Exports of durable goods......... 50| 7840| 6527| 637.3] 6114 6518 7102 7239
Exports of nondurable goods 51| 3427| 3327 3149 3240) 3372| 3549 3638
Exports of agricultural goods 3 | 52 80.3 7941 757 779 774 854 87.6
Exports of nonagricultural
goods... 53| 1,047.2| 908.7| 8784| 8599 9147 9818] 1,0024
Imports of ...| 54]1,0892| 861.6| 8353 7981 8635| 9494| 9717
Imports of nondurable goo .| 55[ 678. 614.5| 629.4| 6021| 6184| 608.0| 6253
Imports of nonpetroleum goods 56| 1,535.8| 1,264.0; 1,238.1| 1,187.0| 1,266.0| 1,365.0| 1,395.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The guantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table

421,

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment
[Billions of dollars]

National Data

Seasonally adjusted at annual rates

Line | 2008 2009 2009 2010
| il 1 Y |
Gross saving. 1 1,824.1| 1,500.3| 1,595.3| 1,530.7, 1,401.7| 1,4735] 1,473.0
Net saving . 2| -23.0) -363.7| -288.3| -333.3| -449.0] -384.2| -386.3
Net privat 3| 659.8| 8819| 7174] 9602 9195| 9306| 9489
Personal saving .. 41 2864 45861 403.1 5957 4315) 4039 3723
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments 5| 3783; 4184 2942| 3645| 4880| 5267| 5766
Undistributed profits ........... 6] 4807 5371 3580 4751 624.1 691.1 840.5
Inventory valuation
adjustment.......cccooeervennne 7 -382 9.1 811 181 171, -456| -379
Capital consumption \
adjustment........c..cccoeen 8! -64.1, -127.8| -1449| -1286| -1189| -1188| -226.0
Wage accruals less |
disbursements.... 9 5.0 5.0 20.0 00 0.0 0.0 0.0
Net government savin 10| -682.7|-1,245.6 (-1,005.7 |~1,293.5 | -1,368.5 [-1,314.8 |-1,335.1
Federal ........... 11| 6426 |-12265| -969.1|-1.2689 | ~1.353.6|-1 ,314.31-1,352.5
State and local 12| -402! -192f -366| -246| -149 05 173
Consumption of fixed capital .. 13| 1,847.1| 1,864.0| 1,883.6| 1,864.0| 1,850.7| 1,857.7 | 1,859.3
Private 14| 1,536.2| 1,538.8| 1,561.3| 1,540.5( 15255} 1,527.7| 1525.3
Domestic business . | 157 1,2523] 1,257.7| 1277.0] 1,259.4| 1,246.9| 1,2476| 12444
Households and institutions ... | 16| 2839  281.0] 2844 2811 278.6| 280.1| 2809
Government .| 17] 3109, 3252 3223| 3235| 3252| 330.0| 3341
Federal ... 18| 119.8| 1256 1225| 124.0| 126.1| 1300 1320
State and loca 19| 1912 199.6| 199.8| 1995 199.1| 2000 2020
Gross domestic |nves1ment !
capital account i
transactions, and net
lending, NiPAs .. 20| 1,925.2| 1,712.5| 1,780.8 | 1,692.4| 1,654.9| 1,742.1| 1,748.7
Gross domestic investme! 211 26324 | 2,142.6| 2,190.3| 2,082.0| 2,080.4| 22178 2,260.6
Gross private domestic
investment ...........coovcceevecrnne 22| 2,136.1; 1628.8| 1,689.9| 1,561.5| 1,556.1| 1,707.8| 1,763.8
Gross government inveszmem.... 231 4963 5138 5004| 5204| 5243| 510.0| 4968
Capital account transactions (net} '| 24 -0.4 3.0 3.1 30 29 29| e
Net lending or net borrowmg ( )
NIPAs... .| 25| -706.8| -433.1| -4126! -3925| —428.4| -4786 ...
Statlstlcal dlscrepancy ........ 26| 101.0| 217.3| 1854 161.7| 253.3| 268.7| 2766
Addenda:
Gross private saving 27| 21959| 2,420.7| 2,278.7| 2,500.7| 2,445.0| 2,458.3| 2,474.1
Gross government saving 28| -371.8{ -920.4| -683.4| -970.0(-1,043.3| -984.8 -1,001.1
Federal ........... 29! -522.8|-1,100.8| -846.6.-1,144.9|-1,2275|-1,184.4 -1,220.4
State and local 30| 1510 180.4 1632| 1749 184.2 1985| 2194
Net domestic investment .| 31| 7853| 2786| 3067| 2180{ 2297| 360.1| 4013
Gross saving as a percentage
of gross national income...... 32 126 10.6 1.3 10.9 9.9 10.3 10.2
Net saving as a percentage of
gross national income.......... 33 -0.2 -26 -2.0 -24 -3.2 2.7 =27
Disaster losses 2.. 34 17.4 0.0 0.0 0.0 0.0 0.0 0.0
Private ........coo.... 35 17.4 0.0 0.0 0.0 0.0 0.0 0.0
Domestic business . . 36 99 0.0 0.0 0.0 0.0 00 0.0
Households and institutions | 37 75 0.0 0.0 0.0 0.0 0.0 0.0
Government... .| 38 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Federal ...... 39 0.0 0.0 0.0 0.0 0.0 0.0 0.0
State and local 40 0.0 0.0 0.0 0.0 0.0 0.0. 0.0

2. Consists of damages to fixed assets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 5.3.1. Percent Change From Preceding Period
in Real Private Fixed Investment by Type

[Percent]
i ! Seasonally adjusted at annual rates
Line | 2008 | 2009 2009 2010
| ow ] v |
Private fixed investment...... 1 -51) -183 -39.0| -125. -13 5.0 0.1
Nonresidential..............c...cccccen 2 \ 16] -178 -332| -96/ -59 5.3 31
Structures................ccococervireces 3] 103| -198| -436| -17.3| -184| -180: -153
Commercial and health care 4 18} -259| -363| -2t6 -302| -370| -270
Manufacturing.......ccoc...oovvine 5 254 215 59.7 300 -293| -439| -347
Power and communication..... 6 18.4 07 -88 425 31 -51| -134
Mining exploration, shafts, |
and wells . 7 161} -415] -824} -69.1 8.6 738: 450
Other structures *.. I 111 -185 -316 -73. -29.0; -343| -360
Equipment and software......... 9 ~26| -166, -36.4 -4.9 1.5 19.0 127
Information processing
equipment and software ... 10 6.0 -54| -19.6 55 7.6 276 8.2
Computers and penpheral !
equipment.. 1 8.4 54, -147 16.8° 9.7 97.1. 8.0
Software 2.. 12 6.4 641 -24.0 1.3 5.2 21, 134
Other 3...... 13 4.4 —4.1] -156 6.9 99 141 21
Industrial equipment .. 14 -35| -235 ’ —49.7) -151| -134 -7.0 0.9
Transportation equipmen 15| -27.3| -487| -81.3 207 226 77.0 343
Other equipment “..... 16 211 -195 -31.t| -298| -104 -28 31.2
Residential.... 17| -228| -~205| -38.2| -233 18.9 38| -107
Structures. 18| -23.2| -20.8| -38.8 -236 19.0 35 -11.2
Permanent site 19| -335| -375; -609| -445 293 1.2 -1.9
Single family .. 201 -367| -394| -675| 470 730 225 159
Multifamily.. 21| -148| -298| -288| -366| -509| -567| -62.7
Other structure 22 -95 -46| -139 -6.2 132| 49| -165
Equipment 23 -3.0 -6.0 =7.1| -100 14.6 14.6 115
Addenda: i
Private fixed investment in
SHUCIUIES .oovvvvvv s 24 -75| -203| -417] -199 —4.4 -9.1) -135
Private fixed investment in
equipment and software ........ | 25 -26| -166| -36.1 -49 1.6 19.0 127
Private fixed investment in new
StruCtUres ©..........ovvcerirnneenns 26 -651 -211| 426, -213 -75| -124] -103
Nonresidential structures 27 102] -19.8| -436| -173| -182| -178| -15.1
Residential structures... 28| -235| -23.1| -408| -27.6 132 -34 -28

1. ConSIsts prlmarlly of religious, educatlonal vocational, lodglng, railroads, farm, and amusement and recreational
structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded or bundled, in computers and other equipment.

3. Includes cammunication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and

brokers’ commissions an the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.2. Contributions to Percent Change in Real Private Fixed

Investment by Type
o ! Seasonally adjusted at annuaf rates
i Line 2008 2009 2009 2010
| I ; n W% |
Percent change at annual rate: ; !
Private fixed inVESIMEN ... e 1 -5.1 -183 -39.0 -125¢ -1.3 5.0 0.1
Percentage points at annual rates:
Nonresidential ... 1.19 -13.95 -30.88 -7.36! —-4.82 4.20 243
Structures 2.46 -5.62 -13.33 -5.17 -5.61 -5.15 -4,08
Commercial and health care -0.15 -2.26 -3.07 -2.01 -2.89 -3.32 -2.03
Manufacturing ......... 0.52 063 198 1.22 -159 233 -1.51
Power and communication...... e 0.62 003 -0.33 1.88 017 -0.29 -0.78
Mining exploration, shafts, and wells............ . 1.01 -3.08 -10.36 -5.90 0.36 2.63 197
Other structures ? . 045 -0.88 -1.54 -037 -1.66 -1.84 -173
Equipment and software ... -1.26 -8.33 -17.55 -2.18 0.79 9.35 6.51
Information processing equipment and software 140 -1.39 —4.55 1.60 219 7.63 2.52
Computers and peripheral equipment. 0.31 022 -0.46 0.63 0.39 3.1 0.38
Software 2. 0.70 077 -2.88 0.21 0.70 2.90 1.88
Other 3 0.39 -0.40 -120 0.76 1.10 1.61 0.26
Industrial equipment........ -0.30 -2.12 —-4.98 -1.34 -1.24 -0.61 0.07
Transportation equipment 15 -2.18 -3.00 -5.26 0.83 0.85 2.59 1.40
Other qUIPMENT 4 ..ottt 16 -0.18 -1.82 =277 -3.26 -1.01 -0.26 2.53
Residential 17 -6.27 -4.39 -8.10 -5.18 3.54 0.79 -2.35
Str . e |18 -6.25 —4.36 -8.07 =513 3.46 0.72 -2.41
Permanent site |18 -5.15 -387 —6.67 -4.40 1.92 0.10 -0.15
i i .| 20 -4.82 -3.28 -6.11 -3.53 3.14 1.29 0.97
Multifamily ..... 21 -0.33 -0.59 -056 -0.87 -1.22 -1.19 -1.11
Other structures 22 -1.10! -0.49 -1.40 -0.73 1.54 0.62 -2.27
Equipment ............... 23 -0.01; -0.03 -0.03 -0.05 0.07 0.07 0.06
Addenda:
Private fixed investment in structures...... .| 24 -3.80 -9.98 -21.40 -10.30 -2.14 -4.43 -6.49
Private fixed investment in equipment and software ........................ .|l 25 -1.27 -8.36 -17.58 -2.24 0.86 9.42 6.57
Private fixed investment in new structures & .| 26 -3.06 -9.82 -20.77 -10.43 -3.44 -5.67 -4.51
Nonresidential structures 27 243 -5.61 -13.30 -5.16 -5.52 -5.08 -4.04
Residential structures ......... 28 -5.49 -4.21 -7.46 -5.28 2.08 -0.58 -0.48

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded” or bundied, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4, Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not eisewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
{Index numbers, 2005=100]

Seasonally adjusted

Line; 2008 2009 2009 2010
| 1 1 \% |

Private fixed investment 1 95.106 77.660 79.514 76.895 76.647 77.585 77.601
Nonresidential ... 2 116.502 95.819 98.061 95.623 94.183 95.410 96.145
Structures ........ 3 138.392 110.966 119.243 113.716 108.074 102.832 98.655
Commercial and heatth care 4 114.464 84.761 95.029 89.434 81.755 72.827 67.315
MANUIBCHUFING ovvvovvveericirnsree e s sss s e 5 169.306 205.744 211.321 225659 206.899 179.094 160.990
Power and CoOMMUNICAtION .........co..reverririececcnieneneennce e 6 171.103 169.903 158.762 173.474 174.819 172.556 166.476
Mining exploration, shafts, and Wells..........c.....ccccoesviierriveriiiiens 7 146.293 85.558 101.231 75.481 77.052 88.468 97.088
Other structures ... 8 140.948 114.837 124.402 122.057, 112.027 100.863 90.226
Equipment and software ......... . 9 107.332 89.462 89.143 88.036 88.370 92,300 95.097
Information processing equipment and software ........................ .| 10 123.885 117.135 113.092 114.624 116.748 124.077 126.533
Computers and peripheral equipment o 157.032 148.621 136.221 141.609 144.929 171.726 175.059
Software 2.. 12 117.896 110.362 108.007 108.358 | 109.728 115.355 119.047
Other 3. 13 118.346 113.465 109.792 111.640 114.298 118.131 118.756
Industrial equipment 14 109.426 83.675 88.186 84,659 81.663 80.190 80.361
Transportation equipment ...... 15 70.937 36.396 32912 34.498 36.302 41.871 45.072
Other equipment “........... 16 100.749 | 81.089 87.888 80.453 78.284 77.731 83.199

Residential..... 17 §8.213 46.288 47478 44.436 46.403 46.833 45.529
Structures . 18 57.694 ! 45.691 46.904 43.852 45.806 46.200 44,848
Permanent site 19 45220 28.246 30.483 26.307 28.055 28.137 28.005
Single family 20 41.462 25.131 26.035 22.212 25.474 26.800 27.806
Multifamily ... 21 77.0141 54.079 66.645 59.478 49.795 40.398 31.580

Other structures 22 79.035 75.370 74.862 73.682 76.009 76.926 73.536
EQUIPMENt ..o 23 100478 94417 93.839 91411 94,576 97.843 100.533

Addenda: i
Private fixed investment in structures...... . | 24 84.941 67.733 71.400 67.545 66.785 65.202 62.887
Private fixed investment in equipment and software . | 25 107.265 | 89.509 89.188 88.068 88.429 92.353 95.149
Private fixed investment in new structures ¢ ............. | 26 87.575| 69.081 73497 69.235 67.900 65.691 63.929
Nonresidential structures 27 138,574, 111.151 119.377 113.852 108.282 103.093 98.952
Residential structures ........ 28 57.592 ‘ 44279 46.403 42.798 44147 43.767 43.459

1. Consists primarily of religious, educational, vocational, lodging, raiiroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers' commissions on the sale of structures.
2. Excludes software “embedded”, or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5, Consists primarity of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers' commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted
Line 2008 2009 2009 2010
| i 1§ 1% |

Private fixed i tment..... e 1 107.551 106.132 107.668 106.463 105.265 105.130 104.835
Nonresidential ..............cooooi i e 2 107.897 107.524 108.154 107.993 106.656 106.294 105.827
Str R e R RRR e 3 125.207 122.811 127.092 | 123.706 120.451 119.994 120.294
Commercial and health care 4 119.014 119.798 123.134° 121.311 117.684 117.061 116.502
Manufacturing .................. 5 120.113 123.299 127.187° 125.139 120.206 120.663 120.587
Power and communication 6 122.152 124.229 126.624 124,790 122.887 122.616 123.666
Mining exploration, shafts, and wells...... 7 147.142 132.319 142.001 131.583 128.314 127.375 128.745
Other structures '. . 8 115.011 112.869 116.002, 113.735 111.233 110.506 110.260
Equipment and software ..... 101.455 102.008 102450,  102.304 101.802 101.478 100.718

Information processing equipmenl and software
Computers and peripheral equipment
Software 2........

95.600 93.013 94.578 | 94.033 93.545 93.497 93157
69.960 64.239 66.328 | 64.563 63.508 62.558 62.155
102.748 101.494 102.145 101.674 100.928 101.229 100.903

Other 2 100.487 100.542 100.416 \ 100.465 100.603 100.683 100.379
industrial equipment, 110.942 112.322 112,055 112.003 112.327 112.904 113.151
Transportation equipment ......... 102.641 109.493 109.015 112.335 110.666 105.957 101.211
Other equipment 4 108.231 112.578 113120 112916 112.161 112.116 110.988

Residential..... 105.779 100.716 101.915 | 100.554 99.863 100.532 100.857
Structures . 105.832 100.701 101.871;  100.484 99.853 100.596 100.957
Permanent site... 105.756 99.756 102.142 99.639 98.170 99.071 99.071

Singe family.. 103.358 96.782 99.097 96.668 95.243 96.117 96.117
Multifamily ... 121.226 116.265 119.047 116.129 114.418 115.468 115.468

Other structures 5 ..... 105.572 101.028 101.423° 100.759 100.643 101.287 101.873
Equipment 101.608 99.824 102.085 | 101.732 98.787 96.691 95.727

Addenda: . ‘

Private fixed investment in structures 24 113.490 109.872 112.636 110.229 108.249 108.373 108.697
Private fixed investment in equipment and SOHWare ... 25 101.457 101.987 102.447 102.299 101.773 101.430 100.668
Private fixed investment in new structures & . .26 114919 111.396 114.441 111.779 109.613 109.752 110.144

27 125.370 122.975 127.287 123.879 120.598 120.137 120.439
28 107.059 101.926 103.418 101.635 100.868 101.783 102.305

Nonresidential structures
Residential structures

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars]

i Seasonally adjusted at annual rates

Line 2008 2009 | 2009 2010
| I 1l v |
Private fixed i 1| SO 2,170.8 1,749.7 1,817.2 1,737.7 1,7126 1,7314 1,726.9
Nonresidential ..................ccc.... ! 1,693.6 1,388.8 1,442.6 1,391.8 1,353.9 1,366.9 1,371.3
Structures .. I 609.5 480.0 533.1 494.8 457.9 4341 417.5
Commercial and health care ; 185.2 138.4 159.2 147.6 1309 116.0 106.7
Manufacturing ‘ 60.8 75.9 80.3 84.4 74.3 64.6 58.0
Power and communication...... 94.4 954 90.9 97.9 97.1 95.7 93.1
Mining exploration, shafts, and wells 165.9 875 1107 76.5 76.1 86.8 96.3
Other structures ' ............ 103.3 827 92.0 88.5 794 71.0 83.4
quif t and soft 1,084.1 908.8 909.5 897.0 895.9 932.8 953.9
Information processing equipment and software . 10 562.9 5227 508.3 5122 518.0 551.3 560.2
Computers and peripheral equipment.. 1 86.7 75.0 7141 72.0 72.5 846 85.7
Software 2 ... e 12 264.1 244.2 240.5 240.2 241.4 254.6 261.9
Oher 3 et .o 13 2124 2035 196.7 2001 205.1 2122 2126
Industrial equipment . 193.8 150.1 157.8 1514 146.5 144.6 145.2
Transportation eQUIPMENT ..........cceovvcciiceecen s 132.3 725 65.4 706 73.2 80.9 832
Other equipment ¢ .............. : 195.1 163.5 178.0 162.7 157.2 156.0 165.3
Residential .. .17 477.2 361.0 3746 3459 358.8 364.5 355.5
Structures ... [T .18 467.2 351.7 365.2 336.8 349.6 3553 346.1
PEIMANENE SIE 10111ttt 19 229.9 135.2 149.4 125.8 13241 1337 133.1
Single family..... .| 20 185.8 105.4 111.8 93.1 105.2 1.7 115.9
Muitifamily w21 442 29.8 375 32.7 26.9 221 17.2
Other structures 5 22 237.3 216.5 215.9 2111 2175 2215 2130
EQUIPMENE ... eeavees e 231 10.0 9.2 94 9.1 9.1 93 9.4
Addenda: ;
Private fixed investment in StrUCUreS.............ccooivv i 24 1,076.7 831.7 898.3 831.7 807.5 789.3 7636
Private fixed investment in equipment and software ..., | 25, 1,094.1 918.0 918.9 906.1 905.1 9421 963.3
Private fixed investment in new structures ¢ | 26 1,013.7 7757 847.3 779.6 749.8 726.3 709.3
Nonresidential structures s |27 608.6 4795 532.4 4941 4575 4339 4175
Residential structures ... S 28 405.0 2063 3150 285.5 2923 2024 \ 2918

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded;" or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, phatocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

| ‘ Seasonally adjusted at annual rates
Line| 2008 | 2009 ' 2009 2010
| R I " !
Private fixed investment 1 2,018.4 1,648.2 1,687.5 1,631.9 1,626.7 1,646.6 1,646.9
N tial .......ooooo. . 2 1,569.7 1,291.0 1,321.2 1,288.4 1,269.0 1,285.5 1,285.4
Str e — s 3 486.8 390.3 4194 400.0 380.2 361.7 347.0
Commercial and health care...... 4 155.6 1162 129.2 1216 1111 99.0 91.5
Manufacturing ... e kR e 5 50.6 615 63.2 67.4 61.8 535 48.1
Power and CommMUNICAHION ..o sssenessenrmss s 6 77.3 76.7 7.7 78.3 789 779 75.2
Mining exploration, shafts, and wells......... 7 1127 659 78.0 58.2 59.4 68.2 74.8
Other structures ' ........ccccco...... [ 8 89.8 732 79.3 778 7.4 64.3 57.5
Equipment and software 9 1,068.6 890.7 887.5 876.5 879.8 918.9 946.8
Information processing equipment and software ..... 10 588.8 556.7 5375 544.8 554.9 589.7 601.4
Computers and peripheral equipment 2 1 [PV (TR (DRSNS EUOVIOPIIOVTRY TSRO DURVSURPIIGTIR ISR
Software 3..... 12 257.0 2406 2355 236.2 239.2 251.5 259.5
Other * 13 2111 202.4 195.8 199.1 203.9 210.7 2118
Industrial equipment.... 14 174.7 133.6 140.8 135.2 1304 128.0 1283
Transportation equipment ...........ccoccccourenrn. 15 128.9 66.1 59.8 62.7 66.0 76.1 81.9
Other eQUIPMENE % ...........cvviirrererermcsm s s 16 180.3 1451 157.3 144.0 140.1 139.1 1489
Residential........... 17 451.1 358.7 367.9 344.4 359.6 362.9 352.8
SHUCIUIES ... 18 4415 349.6 358.9 3355 350.5 353.5 343.2
Permanent site................c.... 19 217.4 135.8 1466 126.5 134.9 135.3 1347
SINGIE fAMIIY......oovvvverrirrrr s resssss s 20 179.7 108.9 1129 96.3 1104 116.2 120.5
MURIAMILY ... e esnseans 21 36.4 25.6 315 28.1 23.6 19.1 149
Other structures © 22 2247 2143 2129 209.5 216.1 218.7 209.1
EQUIPMENL .......cooooov s e | 23 9.8 9.2 9.2 89 9.3 96 9.8
Residual .......ooevvvveveiricerinnns 24 59 -7.3 29 -3.1 -9.2 -208 -23.0
Addenda: |
Private fixed investment in structures - 25 948.7 756.5 797.5 754.4 7459 728.3 702.4
Private fixed investment in equipment and software .. .28 1,078.4 899.9 896.7 885.4 889.0 928.5 956.6
Private fixed investment in new structures 7 27 882.1 695.8 740.3 697.4 683.9 661.7 643.9
Nonresidential SrUCIUres .........oeveccciceioveccrnremrinniisrnes i 28 485.5 389.4 4182 398.9 3794 361.2 346.7
Residential structures ...... .l 29 3783 2909 304.8 2811 290.0 2875 2855

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the ecanomy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded;” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equisment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual ine is the difference between the first line and the sum of the most detailed
lines.

Table 5.6.5B. Change in Private Inventories by Industry

[Billions of dollars]

’ Seasonaily adjusted at annual rates
Line 2008 2009 2009 2010
| ] n v |

Change in private inventories........ 1 -34.8 -120.9 -127.4° -176.2 -156.5 -236 36.9
=11 OO OSSOSO SRR 2 -71 24 -13; 06 00 -89 54
Mining, utilities, and construction 3! -26 13 7.0 8.1 4.2 -141 -8.2
Manufacturing .. 4 -7.0 -35.8 -314 427 —-62.4 6.6 16.5
Durable good: . 5 12.6 =317 -25.4 -32.8 -53.2 -155 6.6
Nondurable goods indUStries .............co.erricccnnnneiiiccceecins 6 -19.7 —4.1 -6.1 -99 -8.2 89 9.9
Wholesale trade ...........cccccconnnenn. 7 -7 -52.2 —47.3 ~-81.2 -75.3 -49 13.7
Durable goods industries .. 8 7.7 -46.7 -57.1 -58.6 -48.0 -23.0 85
Nondurable goods industries 9 -14.9! -5.5 9.8 -22.6 -27.3 18.1 5.2
Retail trade . 10 -134 272! -50.2 -54.7 -184 143 15.8

Motor vehicie and parts dealers............occeerirenne 1 -05 -10.2 -35.5 -327 49 225 19.5

Food and b ge stores. 12 0.3 -0.1 27 04 0.4 -3.2 19

General merchandise stores 13 -34 -28 -39 29 —4.6 0.3 -6.0

Other retail stores 14 98 -14.1 -134 -18.7 -19.0 -52 0.3

OHher INAUSEHBS........vvooeeev e st s nes . ) 25 -47 —4.1 -6.3 —4.7 -34 45
Addenda:

Change in private INVENIDTIES................uerceuri e sssecsess s essess e sssasssss s 16 -348 -1209 -127.4 -176.2 -156.5 236 36.9
Durable goods industries . .17 10.3 ~-93.9 -1227 -129.0 -100.2 -23.8 31.8
Nondurable goods industries .. 18 -45.1 -27.0 —46 472 -56.3 0.2 5.1

Nonfarm industries................. 18 -27.7 -1185 -126.1 -176.8 -156.5 -14.7 423
Nonfarm change in book value 20 17.6 -1295 -225.7 -203.7 -1342 459 95.4
Nonfarm inventory valuation adjustment 2., 21 -45.3 108 99.6 26.9 =22.2 -60.6 -53.1

Wholesale trade 22 ~7.1 522 —47.3 -81.2 -75.3 -4.9 13.7
Merchant wholesale trade 23 0.0 -43.8 =372 ~-70.8 -66.0 -13 6.5

Durable goods industries 24 10.8 -40.8 —484 -515 -42.2 -21.1 41
Nondurable goods industries .. 25 -107 -3.0 11.2 -19.2 -237 19.8 23
Nonmerchant wholesale trade .... 26 -71 -83 -10.1 -10.4 -93 ~-3.6 73

1. This series is derived from the Census Bureau series “current cost inventories”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics {see footnote 1). This mix differs from that underlying business income derived primarily from Internal Revenue Service statistics.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.6.6B. Change in Real Private Inventories by Industry, Chained Dollars
[Billions of chained (2005} dollars}

Seasonally adjusted at annual rates
Line 2008 2009 2009 2010
| I L} vV |

Change in private inventories............cc....ccoccuvmmmncneccicrniniiins 1 -25.9 -108.2 -113.9 -160.2 -139.2 -19.7 339
FaM et 2 53 -0.4 03 2.2 19 -5.9 -3.4
Mining, utilities, and conStrUCtoN .......c..c....ccveeirviee 3 2.4 1.3 6.6 76 40 -128 -7
Manufacturing ... 4 -3.8 -32.5 -28.9 ~39.8 -55.3 -6.1 14.5
Durable goods industries 5 1.5 -29.1 -235 -30.7 —483 -14.4 6.0
Nondurable goods industries ........ 6 -142 -38 -56 94 -76 74 8.4
Wholesale trade 7 -5.2 —46.6 423 729 —66.5 48 116
Durable goods industries 8 6.7 —43.2 -53.1 547 —442 -20.8 77
Nondurable goods industries 9 -10.7 48 87 -19.2 -228 14.1 40
Refail trade............ 10 -11.8 -25.7 —47.2 -514 -17.3 133 145

Motor vehicle and parts dealers 1 -05 -10.4 -35.6 -32.8 4.7 221 19.0

Food and beverage stores.... 12 0.2 -0.1 23 -0.3 0.3 -2.8 1.

General merchandise stores 13 =341 -28 -36 26 -4.3 0.2 -5.5

Other refail stores ...............ccoc.u.... 14 -83 -12.9 -12.3 -17.2 -174 4.7 0.4

Other industries.. 15 25 -4.1 -34 5.8 —43 -3.0 41
Residual ... 16 -2.3 1.9 53 27 -12 06 -1.3
Addenda:

Change in private inventorie: 17 -25.9 -108.2 -113.8 -160.2 -139.2 -19.7 339
Durable goods industries ... . 18 9.4 -88.0 -115.3 -121.8 -93.1 -21.8 292
Nondurable goods industries......... 19 -33.7 -22.2 -1.7 ~40.8 —47.6 1.4 5

Nonfarm industries............. 20 -204 -108.3 -114.9 -163.1 -1414 -13.7 376

Wholesale trade 21 -52 -46.6 423 729 -66.5 -4.8 11.6
Merchant wholesale trade 22 12 -39.0 -3341 -63.1 -58.2 -1.8 54

Durable goods industries . 23 9.5 =377 —44.9 -48.0 -38.7 -18.0 37
Nondurable goods industries | 24 -73 =27 97 -16.0 -19.8 15.3 18
Nonmerchant wholesale trade 25 -6.4 -77 -95 98 8.3 -3.1 6.1

Nore. Estimates in this table are based on the North American Industry Classffication System (NAICS).

Chained (2005) dollar series for real change in private inventories are calculated as the period-to-period change in chained-doffar end-of-period inventories. Quarterfy changes in end-of-period inventories are stated
at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual fine is the difference
between the first line and the sum of the most detailed lines.

Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of doilars]

Seasonally adjusted quarterly totals
* Line 2009 2010
| I n \% |

Private inventories ! 1 1,948.1 1,912 1,892.3 1,923. 1,961.0
Farm . 2 171.9 1716 168.6 171.8 1787
Mining, utilities, and construction . 3 96.4 96.8 97.7 98.2 99.7
Manutacturing ... 4 575.8 567.4 564.3 571.7 586.4
Durable goods industries 5 346.3 336.7 3316 3274 3852
Nondurable goods industries 6 229.4 230.7 232.7 244.3 251.2
Wholesale trade 7 464.3 449.6 436.6 4452 450.9
Durable goods industries 8 271.4 256.7 2480 2444 2491
Nondurable goods industries 9 192.9 192.8 188.6 2008 201.8
Retail trade...........cceeeiveirinrecrncons 10 489.7 478.5 4771 4874 494.0

Motor vehicle and parts dealers..........cooccvvimnceinnievisnc e 1 1481 140.9 143.7 1514 157.1

Food and beverage stores.......... y 12 423 422 423 429 441

General merchandise stores...... 13 79.2 786 774 78.0 76.7

Other retail S10res ..o | 14 2201 216.8 2138 2154 216.2

OINBEINAUSTTIES ... e cetret et et et bbb et 15 150.0 1483 1479 149.0 151.2
Addenda:

Private inventories............. 16 1,948.1 19122 1,892.3 1,923.3 1,961.0
Durable goods industries . 17 874.6 840.3 828.6 827.2 845.9
Nondurable goods industries . .18 10734, 1,071.9 1,063.7 1,096.0 1,115.1

Nonfarm industries.................. .19 1,776.1 1,740.6 1,723.7 1,751.5 1,782.2

Wholesale trade . 464.3 4496 436.6 4452 450.9
Merchant wholesale trade ... 413.8 4005 388.2 3957 399.0

Durable goods industries 243.1 230.2 222.7 219.4 222.8
Nondurable goods industries ... 170.7 170.3 165.5 176.2 176.2
Nonmerchant wholesale trade ............ 50.5 491 48.4 49.5 51.9
Final sales of d tic business 2 794.1 792.5 795.3 799.3 803.2
Final sales of goods and structures of domestic business 2 ‘ 4139 411.6 427 4125 412.8

Ratios of private inventories to final sales of domestic business: !

Private inventories to final sales. 27 2451 2.4 2.38 241 244
Nonfarm inventories to final sales. ., 28 224 220 2174 2.19 222
Nonfarm inventories to final sales of goods and structures . J 29 429 423! 4.18 j 425 4,32

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of
GDP The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.
In addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals finai sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
[Billions of chained (2005} dollars]

Seasonally adjusted quarterly totals
Line 2009 2010
| It It v |

PrVAte INVENEOTIES 1 .......eococeeers ettt e sssass st s st ssn s 1 1,790.3 1,750.2 1,715.4 1,710.5 1,719.0
Farm 2 150.7 1513 151.8 150.3 149.4
Mining, utifities, and CONSIUCHION ........c....cocic s s 3 89.2 911 92.1 88.9 87.1
Manufacturing 4 529.9 520.0 506.2 504.6 508.3
Durable goods industries 5 321.9 314.2 3021 298.6 300.1
Nondurable goods INAUSITIES .............evrurmcrmmcrmmemmmrei s isrermssenseveessresmmsesssassssses 6 208.9 206.6 2047 206.6 208.7
Wholesale trade 7 419.0 400.8 384.1 382.9 385.8
Durable goods iNGUSIIES ... s 8 252.3 238.6 2276 2224 224.3
Nondurable goods industries 9 167.1 162.4 166.7 160.2 161.2
REta fraUB ..ot s e s 10 462.8 450.0 4457 449.0 452.6

Motor vehicle and parts dealers 1 149.2 141.0 142.2 147.7 152.5

Food and beverage stores 12 37.1 37.1 371 36.5 36.9

General merchandise stores...... 13 72.7 72.0 71.0 71.0 69.7

Other retail stores 14 2034 199.1 194.8 193.6 193.7

Other industrie: 15 138.1 136.6 135.6 1348 135.8
Residual 16 -0.3 02 -0.3 -0.1 04
Addenda:

Private inventorie: 17 1,790.3 1,750.2 1,715.4 1,710.5 1,719.0
Durable goods industries 18 823.6 793.1 769.8 764.4 7.7
Nondurable goods industries 18 967.4 957.2 945.3 9456 9471

Nonfarm industries 20 1,639.8 1,599.1 1,563.7 1,560.3 1,569.7

Wholesale trade 2 419.0 400.8 384.1 3829 3858
Merchant wholesale trade 22 3712 355.4 3408 3404 3418

Durabie goods industries 23 225.6 2136 2039 199.2 2001
Nondurable goods industries 24 145.7 141.7 136.7 140.6 141.0
Nonmerchant wholesale trade 25 477 453 432 424 440
Final sales of domestic business ? | 26 7347 734.3 731.2 YR 7444
Final sales of goods and structures of domestic busi 2 27 3919 3911 3934 396.2 397.7
Ratios of private inventories to final sales of domestic business:

Private inventories fo final sales. v | 28 244 2.38 2.33 2.31 231

Nonfarm inventories to final sales .29 2.23 2.18 212 2.1 211

Nonfarm inventories to final sales of goods and Structures .............ooeecccvvvreeeviercersannnnnn | 30 4.18 4.09 3.97 3.94 395

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final saies of domestic business equals final sales of domestic product less grass output of general government, gross vaiue added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this tabie are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-dollar change in inventories tor 2005 and that the average of the 2004
and 2005 end-of-year chain-weighted and fixed-weighted inventories are equal.

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2005=100]

Seasonally adjusted
Line 2009 2010
| I I} v |

Private inventories ' 1 108.813 109.255 110.308 112437 114.074
Farm....... 2 114.052 113459 111.100 114.311 119.600
Mining, utilities, and construction 3 108.082 106.252 106.134 110.456 114.493
Manufacturing 4 108.649 109.115 111.478 113.297 115.364
Durable goods industries 5 107 597 107.169 109.758 109.644 111.688
Nondurable goods industries ........ 6 109.810 111.642 113.659 118.298 120.392
Wholesale trade 7 110.809 112179 113.656 116.254 116.872
Durable GoOdSs INGUSIHIES ... rermmerrce e eesim s sner s esrns 8 107.563 107.588 108.972 109.914 111.069
Nondurable goods industries SR 9 115410 118.781 120.392 125.343 126.217
RETAI AL ....cooovvniree s s s s s 10 105.814 106.346 107.064 108.547 109.139

Motor vehicle and parts dealers 1" 99.297 99.963 101.071 102.268 103.018

Food and beverage stores 12 113.887 113.785 113.775 117.652 119.556

General merchandise stores 13 108.978 109.170 109.107 109.801 110.089

Other retail stores .14 108.200 108.876 109.737 111.271 111.605

Other industries .| 15 108.633 108.552 109.134 110.545 111.351
Addenda:

Private inventories vl 16 108.813 109.255 110.308 112437 114.074
Durable goods industries 17 106.202 105.950 107.627 108.218 109.611
Nondurable goods industries 18 110.962 111.987 112.528 115.905 117.742

Nonfarm industries 19 108.312 108.851 110.230 112.254 113.542

Wholesale trade .| 20 110.809 112179 113.656 116.254 116.872
Merchant wholesale trade |21 111.485 112.697 113.903 116.236 116.756

Durable goods industries | 22 107.735 107.778 109.215 110172 111.344
Nondurable goods industries 23 117175 120.171 121.030 125,368 124.968
Nonmerchant wholesale trade ......... e | 24 105.741 108.356 111.969 116.689 118.079

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry
Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2008 | 2009 2009 [ 2010
| I 1t v |
National income without capital consumption adjustment 1| 12,5474 12,268.0; 122182 12,207.5| 12,2369 12,4096 12,725.8
Domestic industries 2| 12,4054 12,163.1] 12,1183 12114.8| 12,1154| 12,3039 12,588.9
Private industries 3| 10,863.0/ 105657 10539.0| 10,517.4| 10,512.0( 10,694.4| 10,964.0
Agriculture, forestry, fishing, and hunting 4 116.6 96.6 9.4 96.7 9.3 101.1.
Mining 5 2316 189.1 199.7 1836 1815 6].
Utilities 6 1918 206.4 207.7 205.9 2121 .
Construction 7 626.3 551.0 573.8 550.4 548.2 .
Manufacturing 8 1,328.0 1,197.8 1,209.5 1,198.0 11712 .
Durable goods 9 7427 655.7 668.7 656.4 633.3 .
Nondurable goods 10 585.3 541.9 540.8 541.6 537.9 .
Wholesale trade 11 7536 728.4 744.8 731.0 7145 .
Retail trade. 12 861.2 839.4 835.5 844.6 836.5 .
Transportation and WarhOUSING ..........cueeeccrresimiimmmsrssssseransssessessesesss eessosssssssssasssssssesecseesesins 13 3385 313.2 320.4 310.1 309.3 .
Information 14 428.0 423.7 4122 4143 420.0 .
Finance, insurance, real estate, rental, and leasing 15 2,239.9 2,237.3 2,185.3 2,203.5 2,254.9 ,305.
Professional and business services 16 1,7809| 17236 1,7220 1,7287| 1,700 743,
Educational services, health care, and social assistance 17 1,167.9 1,224.3 1,200.1 1,2217 1,230.5 244,
Arts, entertainment, recreation, accommodation, and food services 18 475.0 468.0 464. 4649 4722 .
Other services, exCept GOVBIMMENE ...............ccmmrrcrcemmesimsssstsssmmss s cescssssne s 19 3735 367.0 366.9 3639 368.9 3684 ...
GOVBIMHMENE . .....coooiriivesnsneeeess s s sess e resss s s bR b 20 1,542.5 1,697.4 1,579.3 1,597.5 1,603.3 1,609.5 1,625.0
Rest of the world 21 1419 104.9 99.9 926 1215 106.7 136.9
1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Norte. Eslimates in this table are based on the 2002 North American Industry Classification System (NAICS).
Table 6.16D. Corporate Profits by Industry
{Billions of dollars]
Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010
| ] ] [\ |
Corporate profits with inventory valuation and capital consumption adjustments ............. 1 1,360.4 1,308.9 1,182.7 1,226.5 1,358.9 1,467.6
Domestic industries 2 983.2 997.1 867.0 925.3 1,035.7 1,160.4
Financial ! 3 2716 316.8 2378 266.3 349.1 4141
Nonfinangial 4 7116 680.3 629.2 659.0 686.6 746.4
Rest of the world 5 3772 311.8 315.8 301.2 323.2 3071
Receipts from the rest of the world ..........cooec.ececceiencenniiccccrecennane 6 5442 430.3 402.2 409.9 440.8 468.5
Less: Payments to the rest of the world 7 167.0 1185 86.4 108.7 117.6 1614
Corporate profits with inventory valuation adjustment.... 8 1,424.5 1,436.7 1,327.6 1,355.1 14778 1,586.3
D ic industries 9 1,047.3 1,124.9 1,011.9 1,053.9 1,154.6 1,279.2
Financial 10 278.9 331.2 253.9 280.7 362.4 4279
Federal Reserve banks 11 357 50.1 28.8 46.1 57.6 67.9
Other financial 2 12 2432 2811 225.1 2346 304.8 359.9
Nonfinancial 13 768.4 793.7 758.0 7733 7922 851.4
Utilities 14 40.1 54.1 53.6 53.4 61.5 478
Manufacturing 15 175.5 136.0 121.6 1323 129.7 160.5
DUFADIE GOOUS.....cccrermrcermseresrenees i mssessessmsssesssssas st 16 30.7 149 8.0 1.9 6.7 329
Fabricated metal products .... 17 17.6 13.4 18.3 137 10.9 10.0
Machinery 18 16.1 11.0 128 104 8.1 127
Computer and electronic products 19 47 36 32 39 31 42
Electrical equipment, appliances, and components 20 —4.1 -85 63 -9.1 -96 -9.0
Motor vehicles, bodies and trailers, and parts 21 -475 -28.4 -54.8 -38.5 -16.6 =37
Other durable goods * 22 439 238 33.9 31.5 10.8 18.9
Nondurable goods 23 144.9 1211 1136 120.4 122.9 1276
Food and beverage and tobacco products 24 87 33.1 347 334 35.1 29.4
Petroleum and coal Products ...........ccuuveermsimmmmssseesssrsss s 25 66.5 214 204 16.2 15.8 25.3
Chemical products 26 313 35.9 296 394 374 37.3
Other nondUrable gOOAS * ...........cerueecemmresinisssssoeesessaniss s essseins 27 13.3 30.7 19.8 328 345 35.7
Wholesale trade .| 28 751 87.9 94.0 87.5 80.6 89.5
Retail trade e e e 29 78.2 91.2 83.1 95.1 98.8 87.8
Transportation and warehousing 30 1.4 59 6.7 1.3 48 10.8
Information 31 84.7 108.9 95.4 99.4 107.0 1339
Other nonfinancial 32 303.4 309.7 303.6 304.2 309.9 321.0
Rest of the world 33 3771.2 N8 315.8 301.2 323.2 307.1 3366

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and refated activities; insurance carriers and related activities; funds, trusts, and other finan-

cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.
5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Norte. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars
[Doltars]

Seasonally adjusted at annual rates

Line | 2008 2009 2009 2010

Current dollars:

Gross domestic product 1 47,375 46,364 46,258 46,080 46,268 46,849 47,235
Gross national product ... crceririecenvccnnrons 2 47,841 46,706 A 46,381 46,663 47,191 47,678
PErSONAI INCOME..ov.c..veeermeiimmmmseiribss et sss et b b sssra s 3 40,149 39,088 38,998 39,234 39,001 39,120 39,399
Disposable personal Income....... 4 35,450 35,505 35,124 35,709 35,522 35,665 35,895
Personal consumption expenditures 5 33,231 32,812 32,587 32,560 32,919 33,179 33,522
Goods 6 11,164 10,587 10,433 10,400 10,696 10,816 11,020
Durable goods 7 3,593 3,366 3,345 3,294 3415 3,410 3,470
Nondurable goods 8 7,571 7.221 7,088 7,106 7,280 7,407 7,550
Services 9 22,067 22,225 22,154 22,161 22,223 22,362 22,502
Chained (2005) dollars:

Gross domestic product 10 43,671 42,238 42,172 42,011 42,146 42,621 42,858

Gross national product....
Disposable personal inco

1 44,098 42,551 42,474 42,288 42,506 42,934 43,260
12 32,514 32,500 32,387 32,815 32,436 32,366 32,454

Personal consumption expenditures 13 30,479 30,034 30,047 29,922 30,059 30,110 30,308
Goods i 14 10,517 10,225 10,211 10,112 10,265 10,313 10,456
Durable goods 15 3,760 3,582 3,547 3,490 3,647 3,642 3,741
Nondurable goods. e ] 16 6,749 6,625 6,641 6,596 6,606 6,656 6,708
Services 17 19,956 19,799 19,824 19,794 19,786 19,791 19,851
Population {midperiod, thousands) 18| 304,831 307483 306496; 307,101 307,815| 308,521 309,120
Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output
[Percent]
Seasonally adjusted at annual rates
Line| 2008 2009 2009 2010
[ i n v |
Motor vehicle output 1 -18.4 -24.6 ~64.5 13.3 131.8 25.2 26.6
AULO QUIDUL. ... ssssssa s sssass s st s 2 -6.9 -32.9 ~774 778 66.2 1.7 69.7
TRUCK OUEDUE .cee ettt s neassse bbb e v bt st b 3 -25.4 -18.2 -52.2 -154 187.6 338 57
Final sales of d ic product ... 4 -17.8 -19.2 15 -12.4 13,6 -12.7 261
Personal consumption expenditures 5 -15.0 -9.1 9.6 -6.3 53.7 -23.8 -1.3
New motor vehicles 6 -19.7 -12.8 -14 -47 111.8 -318 ~0.
Autos 7 ~-10.7 -17.0 -17.9 -20.1 310.3 -53.3 ~-11.9
Light trucks (including utility vehicles) 8 -26.1 92 14.1 8.2 25.0 6.2 9.5
Net purchases of used autos and used light trucks ... 9 -5.3 -2.6 286 -87 -10.2 -73 -2.9
Used autos 299 -64 -1.0 16 -7.3
Used light trucks (including utility vehicles) 276 -10.4 -16.5 -13.6 0.6
Private fixed investment ......... -82.7 -45 154 2345 67.8
New motor vehicles ~65.0 384 287 786 224
AULOS ... e 618 103.9 116 485 481
Trucks —67.1 14 451 106.2 5.4
Light trucks (including utility vehicles) -63.7 18.6 43.9 109.2 10.1
Other -752 -395 49.7 956 -10.3
Net purchases of used autos and used light trucks..... -31.8 85.8 39.2 127 -5.0
Used autos. . ~34.1 69.6 31.8 70.8 211
Used light tn (including utility vehicles) -29.9 100.2 454 -21.4 -25.6
Gross government i t.. -50.3 -48.1 93.2 20.2 -45.8
AUOS .ot e .
Trucks
Net exports
Exports
AUtoS.....ooerrrn
TIUCKS .o eevvieac e srmsass s ensss s e
IMPOIS....ovveveeiii s
Autos
TRUCKS 1o e it
Change in private inventories......
AULOS .o st i
New......
Domestic
FOreIgN ....cccoovorevcrrirmnnnens
Used
TEUCKS ..ot reaa e e cessest e ase et ettt et s
New
DOMESHC ...ovvorceeveenest s
Foreig
Used ...........
Addenda: !
Final sales of motor vehicles fo domestic purchaser: 42 -18.8 -21.4 -233 -79 48,5 20 6.7
Private fixed investment in new autos and new light trucks ...... I 43 -20.0 =317 628 56.5 26.1 763 278
Domestic output of new autos 2 44 4.6 -416 -946 795 2814 63.7 115
Sales of IMPOTted NEW BULOS 3......cccorrireoneirerieeitinros s e eses st sneson [ 45 -10.4 -17.6 -21.2 1.0 1218 -30.2 156

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2008 2009 2009 2010 Line | 2008 2009 2009 2010
| I 1l v } | I I v |
1§
Motor vehicle outpu 1| 79.505 | 59.924| 51,533| 53,168 | 65.605| 69.391| 73.607 Motor vehicle output ...... 1] 96.404| 98.632| 95916 98.366| 99.455|100.790(100.638
Auto output 2| 93958| 63.057| 52.392| 60.502| 68.700| 70.633| 80.614 Auto output ... 2| 98.424| 99453} 98.208| 99.271| 99.176|101.158101.033
Truck outpul 3| 71.216| 58.240| 51.184| 49.090| 63.929| 68.760| 69.726 Truck output .. 3} 95.194| 98.066| 94.406] 97.732: 99.587100.538 | 100.370
Final sales of domestic product | 4| 81.004| 65.490| 66.619| 64.457 66549  64.336 68.174 Final sales of domestic product 4! 96.406| 98.132| 95726| 97.911, 98.901| 99.989 | 99.591
Personal consumption Personal consumption
expenditures 51 83.126| 75.590| 73.692} 72502 80.732| 75.431| 75.184 expenditures .. 5| 96.445| 95.959| 93.672| 94.992| 96.421| 98.752| 99.683
6| 76.550| 66.723| 62.601| 61.859| 74.624| 67.807| 67.757 61 96.842| 97.958| 95.987 | 97.828| 98.169| 99.848| 99.489
7| 87.543] 72.700| 66.029; 62.436| 88.862| 73.476| 71.180 71100.164 | 101.099 | 99.833 | 100.841 | 100.883 | 102.839 | 102.281
Light trucks (including
utility vehicles) .............. 8] 69.227| 62.880) 60.461| 61671| 65.208| 64.180| 65.653 utility vehicles) ... 8; 94.488| 95401 92.957| 95.353| 95919| 97.375| 97.161
Net purchases of used autos Net purchases of used autos
and used light trucks ....... 9| 97677 95.165| 98.565| 96.329| 93.771| 92.007| 91.323 and used light trucks......... 9| 95.731| 92.840| 89.973| 90.555| 93.697| 97.137|100.173
Used autos 10| 87.807| 84.973| 86.058| 84.645| 84.427| 84.761| 83.164 Used autos 10| 95.421| 90.262| 88.801| 88.560| 90.187| 93.500| 96.837
Used light trucks Used light trucks
(including utility (including utility
vehicles) .o.corovvreine | 11]107.298 | 105,192 | 110.735| 107.732 [ 102.995 | 99.305| 99.451 vehicles) ....c..vewvreneen. 11] 95.991| 94.832| 90.877; 92.086| 96.413) 99.951|102.735
Private fixed investment . 12| 67.520| 31.426| 28.573| 28.249| 29.282| 39.601| 45.070 Private fixed investment. 121 100.395 | 109.439 | 108.189 | 113.704 | 111.366 | 104.499 | 98.323
New motor vehicles 13| 80.550| 54.745| 47.860| 51.912} 55292| 63915| 67.224 New motor vehicles 13| 99.045| 100.589 | 98.827 | 100.341 | 100.825 | 102.363 | 102.085
Autos 14| 91.578| 65.804| 55.078| 65.817| 67.648, 74.675| 82380 Autos. 14(100.174| 101.155| 99.869 | 100.839 | 101.062 | 102.850 | 102.296
Trucks .| 15| 74122| 48310| 43.673| 43.826] 48102 57.641| 58.404 Trucks .| 15| 98.355(100.338| 98.188] 100.137 | 100.841 | 102.188 | 102.124
Light trucks (including Light trucks (lncludmg
.. | 16| B2.738| 53.782| 47.166| 49.222} 53.907| 64.832| 66.403 utility vehicles) .........| 16| 94.746| 95.894| 93478} 95787| 96.427| 97.885: 97.659
17| 52372 34.723| 34.621| 30.538| 33.781| 39.951 38.875 17| 110.764 | 115.787 | 114.758 | 115.224 | 116.177 | 116.988 ; 117.659
Net purchases of used autos Net purchases of used autos
and used fight trucks 181 111.363| 113.069 | 95.367 | 111.348 120.948 | 124.612 | 123.022 and used light trucks........ | 18| 96.158| 90.251{ 88.346| 87.276| 89.333!' 96.049 100.364
Used autos 19{102.2611101.721| 85.440( 97.507}104.484|119.451 125313 Used autos ... 19| 96.156| 90.989 | 88.688| 87.991| 80.421| 96.856| 101.002
Used light t Used light truc!
(including utility (including utility
vehicles) ... 20| 120.605 | 124.574 | 105.450 | 125.430 ] 137.724 | 129.694 | 120.446 vehicles) ... | 20| 96.155| 89.649| 88.054 | 86.684 | 88.448| 95.408| 99.899
Gross government Gross government
21|101.473 | 68.688| 70.488| 59.838 | 70.551| 73.874| 63.379 investmen 21/105.061| 110.196 | 107.958 | 110.284 | 111.330 | 111.211 | 109.961
221102.013| 87.288! 89.078| 78.808| 90.048| 91.218| 73.871 Autos.... 22| 105.611| 112.643 | 109.153 ) 112.824 | 115.080 | 113.514 | 109.403
23|101.317| 63.139] 64.934) 54.155| 64737| 68.732| 60.284 Trucks ... 231104.893} 109.220 | 107.514 } 109.278 | 109.812 | 110.276 ; 110.106
Net exports.. P2 PO Net exports .. 24| SUIDTRVION IO
Exports. 251144.781| 88.283( 76.426{ 70.417| 91.908|114.380 | 120.275 Exports . 251102.6091{103.145 | 103.167 | 103.027 | 103.012 | 103.373 | 103.648
Autos 26|179.099 | 100.116| 85.940| 81.089|104.243 | 129.192 | 133.921 Autos, 26| 101.871102.131 | 102.181 | 102.062 | 102.022 | 102.259 | 102.547
Trucks 27115.216| 77.984| 66.129| 61.156| 81.173| 101.478 | 108.341 Trucks 271103.445 1 104.394 | 104.384 | 104.222 | 104.236 | 104.733 | 104.996
Imports . 28| 93.758| 61.504| 47.773| 47.618| 69.447| 81.178| 75972 281 103.414 | 103.605 | 103.408 | 103.343 | 103.693 | 103.976 | 103.799
Autos 291108.305| 76.640| 58.573| 59.658| 88.740| 99.588| 85.344 291 103.1131102.975 | 102.341 | 102.806 | 103.320 | 103.435 | 102.914
Trucks... .| 30| B0.605| 47.785| 37.969| 36.709| 51.978| 64.483| 67.375 .| 30]103.685] 104.5131104.951| 104,122 | 104.224 | 104.755 : 105.014
Change in pnvate mvenlorles ............. Change in prlvate |nventor|es
Autos ... Autos...
YRR -1 IOV NI HO New..
Domestic Domestic
Foreign FOreign........ccoocc.vommmnnnnnnas
[0 O
............. Trucks
............. New
Domesti
Foreign
Used
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to '
domestic purchasers............. 42| 79.152| 62.233| 60.177| 58.945| 65.066| 64.746| 65.801 domestic purchasers........... | 42| 97.836| 99.375| 97.222| 99.157|100.097 | 101.024 ! 100.598
Private fixed investment in new Private fixed investment in new
autos and new light trucks.... | 43| 86.765| 59.244| 50.749| 56.761| 60.152| 69.313| 73.665 autos and new lighttrucks ... | 43| 97.124| 98.160| 96.314| 97.952| 98.380| 99.994; 99.609
Domestic output of new autos 2 | 44| 92.713| 54.131| 38.634! 44.717| 62.490| 70.683| 72.625 Domestic output of new autos 2 | 44 | 100.890 | 102.674 | 102.315| 102.803 | 102.370 | 103.208 | 102.491
Sales of imported new autos 3 45! 102.807] 84.710| 78.003| 78.194| 95427 87.215| 90.425 Sales of imported new autos 3 45| 100.168| 101.125 | 99.853| 100.845 | 100.962 | 102.842 | 102.290

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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SUrVEY OF CURRENT BUSINESS

Table 7.2.58. Motor Vehicle Output

[Billions of dollars]

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

{Billions of chained (2005) dollars]

D47

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2009

- Line | 2008 | 2009 2009 2010 Line | 2008 | 2009 2010
1
! | I n v I | I 1] v |
Motor vehicle output. 1) 321.2| 2478 206.9| 218.8| 273.0| 2927 310.0 Motor vehicie output ...... 1) 3331 2510 2159| 2227| 2748| 2907 3084
Auto output... 2] 1391 94.4 774 90.3( 1024 1074} 1224 Auto output . 2] 1412 94.7 787 909 1032, 106.1| 1211
Truck output. 3| 1822| 1535 1296 1285| 1705| 1853| 187.6 Truck output .... 3f 1913| 1565; 137.5] 1319| 171.8] 1847 1873
Final sales of domestic pmduct 4| 3300/ 271.1( 269.0| 2663| 277.7{ 271.4| 2864 Final sales of domestic producl 4) 3423| 2767 281.5| 2724 281.2| 271.9| 2881
Personal consumption Personal consumption
expenditures 5| 289.9| 261.9| 249.2] 2486| 281.0) 2689 270.5 expenditures 5| 3006| 2733} 2665 2622 291.9| 2728 2719
New motor vehicles 6| 1845| 1625| 149.3{ 1504| 1821| 1683} 167.5 New motor vehicles. 6| 1905| 166.1f 1558| 1540 1857| 168.8| 1686
Autos 7 854 716 64.2 61.3 874 736 709 7 85.3| 708 64.3 60.8 86.6 718 69.4
Light trucks (including Light trucks (including
utility vehicles}.............. 8 99.1 90.9 85.1 89.1 947 946 96.6 utility vehicles) .............. 8l 1048 95.2 916 934 98.8 97.2 99.4
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9, 1054 984 99.8 98.2 98.9( 1006( 103.0 and used light trucks......... 9| 101, 107.3| 1111 1086| 1057( 1037 1029
Used autos.......... 10 46.6 426 425 417 423 44,0 448 Used autos ... 10 489 473 479 471 47.0 472 46.3
Used light trucks Used light trucks
(including ullhty {including utility
vehicles) ... 1" 587 56.8 57.3 56.5 56.6 56.6 58.2 vehicles) ..rnnicininee " 612 60.0 63.2 614 58.7 56.6 56.7
Private fixed mvestmenl M 12} 1003 509 459 a7 43.4 614 658 Private fixed investmen 12 99.9 465 423 1.8 43.3 58.6 66.7
New motor vehicles 13) 1699 117.3| 1006, 1108 1186 139.2| 146.0 New motor vehicles. 13] 1715 1166| 101.8| 1105| 117.7] 1361| 1432
Autos ...... 14 713 51.8 428 516 53.1 59.7 65.5 Autos... 14 712 51.2 42.8 51.2 526 58.1 64.1
Trucks. .| 15 98.6 65.5 57.8 59.2 65.4 795! 805 Trucks . .| 16 1002 65.3 59.0 59.2 65.0 779 79.0
Light trucks (including Light trucks {including
utility vehictes}......... | 16 774 50.8 434 464 51.1 624| 638 utility vehicles) .| 16 817 53.1 46.6 48.6 53.3 64.0 65.6
Other... 17 211 146 145 12.8 14.3 17.0 16.7 Other.... 17 19.1 126 12,6 14 123 145 14.2
Net purchases of used autos Net purchases ‘of used autos
and used light trucks ....... | 18| -69.6| -664| -547, -63.1| -702| -77.7| -80.2 and used light trucks... 18f 724 -735| -620| -724; -786| -81.0; 800
Used aulos.............. 19| -322| -304| -248| -281| -309| -378| —414 Used autos ... 19| -335( -333| -280| -31.8| -342y -39.1| -410
Used light trucks Used light trucks
{including utility (including utlhty
vehicles) 20| 374 -36.0; -299 -351| -39.3| -399| -388 vehicles) ... 20 -389| -—402| -340| -405| -444| -418] -389
Gross government Gross govemment
investment. 21 161 1.4 11.5 10.0 1.9 124 10.5 investment. 21 153 10.4 10.6 9.0 10.7 1.2 9.6
Autos .. 22 37 34 34 31 36 36 2.8 Autos... 22 35 30 3.1 2.7 31 341 26
Trucks..... 23 12.4 8.0 8.1 6.9 8.3 838 77 Trucks . 23 1.8 74 76 6.3 75 8.0 7.0
Net exports.... 24| -763) -63.1| -37.5| -40.0| -636] -71.3| 604 24} -733| -510( -362| -386| -61.0/ 683 -58.1
Exports ... 25 65.3 40.1 347 319 41.6 52.0 54.8 25 63.7 38.8 336 31.0 40.4 50.3 529
Autos .. 26 372 209 179 169 217 27.0 28.0 26 36.6 204 17.5 16.6 213 26.4 27.3
Trucks . 27 281 19.2 16.8 15.0 19.9 25.0 26.8 27 2741 18.4 16.0 144 19.1 23.9 25.5
Imports ... 281 1416 93.2 722 719| 1052| 1233 1152 28| 1369 89.8 69.8 696, 101.4| 1186| 111.0
Autos .. 29 77 54.9 417 4217 63.8 ANAENIN] 29 753| 533 40.7 415 61.7 69.3 59.4
Trucks. 130 639 38.2 305 292 414 517 54.1 Trucks . {30 61.7| 366 29.0 28.1 39.8 49.3 515
Change in private mvemones 3 -88| -23.2| -621| 475 -4.7 213 236 Change in private inventories.... | 31 -90 -238| -636| -48.1 -4.6 21.0 228
Autos .. R 45, -106} -269| -136) -11.0 9.0 12.9 Autos.. . 32 44] -108) -274| -138| -11.0 8.8 124
New 33 62 ~130] -241| -146| -144 11 13 New 33 59| -125| -233| -139| -137 1.0 1.2
Domestic X 42 971 -184| -123 -9.3 1.3 21 Domestic 34 40| -92| -177| -118 -8.8 13 2.0
Foreign 35 20 -33; 67| -23 -5.1 03 -0.8 Foreign 35 1.9 33 56 2.3 49 03 0.8
Used... | 17 24; -28 1.0 3.4 79 11.6 Used .. 36 -17 251 =34 12 338 82 115
Trucks . 37| -133| -126] -352| -339 6.3 123 10.7 Trucks. 37, -136| -13.0| -362| -343 6.5 122 10.4
New 38| -128| -140| -283| -346 06 64 6.9 New 38| -130| -139| -286| -342 0.7 6.3 6.7
Domestic 39| -139| -~115) -21.2| -302 1.8 37 6.6 Domestic. 39| -141) -114| -214| -298 19 37 6.5
Foreign 40 1.0 -28 -7.2 -4.5 -1.2 27 0.2 Foreign. 40 1.0 =25 =70 4.4 -12 26 0.2
4 -05 14 -6.9 07 57 5.9 38 Used ! 41 -05 14 =77 09 6.3 6.1 3.8
Addenda: Residual. 42 07 -25 =31 -29 -25 -2.0 =21
Final sales of motor vehicles to Addenda:
domestic purchasers........... 42| 406.3| 3242| 3065| 306.2| 341.3] 3427| 3468 Final sales of motor vehicles to
Private fixed investment in new domestic purchasers........... | 43| 4153 3265| 3157 309.3| 341.4| 339.7| 3452
autos and new lighttrucks ... | 43| 148.8( 1026 86.1 98.0| 1043 1221 129.3 Private fixed investment in new
Domestic output of new autos 2 | 44| 100.9 60.0 427 496 69.1 788 80.4 autos and new lighttrucks ... | 44| 1532] 104.6 896 1002| 1062 1224( 1301
Sales of imported new autos 3 45 88.9 74.0 67.2 68.1 83.2 77.4 79.9 Domestic output of new autos 2| 45 99.9 58.3 41,6 48.2 67.4 76.2 78.3
Sales of imported new autos 3 48 888 732 674 675 82.4 753 781

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in 1he United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Nore. Chained {2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were
released on May 28, 2010.

Table B.1 Personal Income and Its Disposition
[Billions of doliars; monthly estimates seasonally adjusted at annual rates]

2009 J 2010
2008 | 2009 " e
March | April May June July Aug. Sept. | Oct.” [ Nov." | Dec.” | Jan." | Feb." | March™ | April®
P I i 12,238.8 | 12,019.0 | 11,882.7 | 11,969.8 | 12,146.9 | 12,029.7 | 11,975.2 | 12,011.9 | 12,028.7 | 12,023.8 12,085.6!12,118.7 12,1819‘12 164.1112,210.8 | 12,265.2
Compensation of employees, received...........cvccniiinnee. | 8,042.4| 7,7785! 7,756.0 | 7,804.2| 7,820.1; 7,823.6| 7,742.7| 7,762.6( 7,749.1| 7,733.2 7,742.3‘ 7,74 7,794.7; 7806.3| 7,826.8| 7,856.8

6,260.3 6,303.6| 6317.0; 63189/ 62420 6,259.5]| 6,2459| 6,230.1| 62376 62404 | 627421 6,282.8| 6299.3! 6,325.6
50855| 5123.0| 51320, 51314 50574 60737 5061.8| 50432 50495 5049.6) 50764 5084.2| 5097.9; 51223
1,090.7| 1,077.4| 1,066.2| 1,059.7| 1,043.3) 10452 1,038.0] 1,0283; 1,033.7| 1,031.0| 1,037.8| 1,036.3| 1,040.4| 10462

6721| 668.0 6605i 6574| 6457| 6462 6428 6451 6525 6521| 657.1| 6575| 659.1] 663.6
3994.8| 4,0455| 4,0658) 4,071.8| 40141 4,028.6| 4,0238| 40150| 40159 40186 40385 4,0479| 40575 4,0761

992.7| 9897| 991.0\ 987.1| 9736 9787 9787| 9742| 9726| 9724| 9774| 9798 9838, 9889
3,002.1| 3,055.8 | 3,074.8| 3,084.6| 3,040.5( 3,0499| 30452 3,040.7| 3,043.3| 3,046.2| 3,061.1| 3,068.1| 3,073.7| 3,087.2
1,174.8| 1,180.6| 1,185.0| 1,187.4| 1,1846| 1,185.8| 1,184.1| 1,186.9| 1,188.1| 1,190.8( 1,197.9| 1,198.6| 1,201.5| 1,203.4

1,495.7| 1,500.6| 1503.1| 1,504.7 1,500.7 1503.1| 1,503.2| 1503.1| 1,504.7| 15059( 1,520.5| 1,523.6| 1,527.4| 1531.2
1,038.9| 1,040.6| 1,042.0| 1,0434( 1,0450| 1046.2| 1,0472| 1,0486| 1,049.7| 1,051.0( 1,053.3| 1,055.7| 1,057.9| 1,059.9

Wage and salary dish ents
Private industries
Goods-producing iNdUStIies ..............c...uiieeeerininnns
Manufacturing
Service-producing industries
Trade, transportation, and utilities .

Other services-producing industries..
Government

Supplements to wages and salaries..

Employer contributions for employee p

insurance funds...
Employer contributions for government social

insurance....... 4727| 4580| 456.8| 460.0| 461.1| 461.3| 4557| 466.9| 4560 4545| 455.0| 454.9| 4672 467.8| 4695 4713
Proprietors’ income with IVA and CCAdj ..........ccccooinnn 1,106.3| 1,041.0| 1027.1| 1,0260| 10268| 1,031.2( 1,036.0| 1 038 41 1,0402| 1,0505] 1,0622| 1,068.1| 1,066.3| 1064.3| 1,068.3; 1,081.9
Farm . 293 25.0 271 20.1 306 28.2 258 235 29.3 35.2 411 36.0 31.0 26.0 29.8

1,011 7 1,002.1| 9989| 997.7| 1,0006| 1,0068| 10126| 1,0167| 1,021.2} 1,027.0| 1,027.0( 1,030.2] 1,033.3| 1,042.31 1,052.1
2104| 2681| 249.7| 2554| 2619| 2687 2733| 2779 2826| 2850, 286.7| 2883| 291.0| 2936| 2964 2969
1,994.4| 1,7926| 1,797.1| 1,785.2| 1,7734| 1,761.5| 1,762.3| 1,763.1| 17639( 1,776.2| 1788.5| 1,800.8| 1,787.4| 1,7740| 1,760.6| 1,779.5
1,308.0| 1,2385| 1,225.8| 1,2335| 1,241.1| 1248.7| 1,241.8| 1,2349| 1,2280( 1,2312| 12344| 1237.6( 1,2383 | 12389 1,2335| 1,236.8
686.4) 5542, 5712 5518) 5323] 5128| 5205 5282 5359| 5450) 5541 5632 5492 5351| 5211 5427
Personal current transfer receipts.. 1,875.9( 2,104.8| 2,016.2( 2,068.3| 2,236.1| 2,1166| 2,123.4| 2,1337| 2,155.3| 2,138.7| 2,146.8] 2,176.2] 2,201.6| 2,206.3| 2,241.7] 2,236.9
Government social benefits to persons . 1,983.6| 2,035.7| 2,203.4| 2,0839| 2,090.6| 2,100.9| 2,122.4| 2,105.8] 2,113.8| 2,143.3| 2,168.3| 2,173.0] 2.208.4| 2,203.6
Old-age, survivors, disability, and health insurance !

Nonfarm
Rental income of persons with CCAdj ...

Personal income receipts on assets .
Personal interest income ...
Personal dividend income..

benefits 1,070.31 1,156.7| 1,136.0| 1,148.4| 1,4457| 1,159.1| 1,158.4| 1,628 1,1763| 1,1757| 1,181.5| 1,187.0, 1,184.8| 1,187.8] 1,192.8| 1,204.3
Government unemployment insurance benefits............. 50.6 1220 1083 1139 121.6| 1320 1315 13741 1381 129.9 1271 1438, 1372 132.0 150.6| 1288

Other 7224} 7933| 739.3) 7734; 9361 792.8| 800.7| 8007, 808.0| 800.2| 8052| 8126| 8464| 853.1| 8649 8704
Other current transfer receipts, from business (net).......... 326 327 326 326 327 327 3238 32.8 328 329 32.9 33.0 33.3 333 333 334
Less: Contributions for government social insurance..... 990.6{ 9659, 9633| 969.3; 9714, 9719 961.5| 9638, 962.3] 9598| 960.9| 961.1| 9791 980.4| 983.1 986.8

Less: Personal currenttaxes.............c.....ccovvveencnns | 1,432,441 1,101.7| 1,156,4| 1,094.4] 1,083.0, 1,0705| 1,071.7| 1,072.4| 1,068.8/ 1,063.6  1,0659| 1,068.8! 1,082.2| 1,082.1| 1,084.7, 1,081.5

Equals: Disposable p | income..... 10,806.4 | 10,917.3| 10,726.3 | 10,875.4 | 11,063.9 | 10,959.3 | 10,903.5 | 10,939.5 | 10,959.8 | 10,960.3 | 10,999.7 | 11,049.9 | 11,079.7 | 11,082.0 | 11,126.1 | 11,183.7
Less: P | outlays. 10,520.0 | 10,458.7 ; 10,353.1 | 10,340.3 | 10,350.4 | 10,420.6 | 10,437.7 | 10,567.3 | 10,503.3 { 10,557.0 | 10,604.8 | 10,636.2 | 10,666.1 | 10,721.5 | 10,783.4 | 10,785.2
Personal consumption expenditures......c.ccu.vvvvwveccceernnnnnns | 10,128.9110,089.1) 9978.9| 9,968.1| 9,979.3110,050.6| 10,0684 (10,197.4|10,132.8110,188.6| 10,241.8  10,278.8| 10,306.8 | 10,360.2 | 10,420.0 | 10,424.0
Goods....... 3,403.2¢ 3,265.2 3,190.3| 3,166.8| 3,179.4| 3,235.1| 3,245.0( 3,363.6| 3,278.4| 3,304.9| 3355.8( 3,350.6| 3,373.0( 3,400.1| 3,446.6| 34333
Durable goods 1,095.2| 1,035.0| 1,014.3| 1,000.6| 1,011.5] 1,0225| 1,038.7( 1,102.7| 1,012.4] 1,0345| 1,0586| 1,062.9| 1,0524( 1,063.2| 1,1028| 1,1026
Nondurable goods 2,308.0( 2,220.2 2,176.0| 2,166.2| 2,167.9{ 2,2126| 2,206.2| 2,250.8| 2,266.0{ 2,270.3| 2,297.3| 2,287.6| 2,320.6| 2,336.9| 2,3439| 2,330.6
Service: 6,726.8| 6,833.9/ 6,788.6| 6,801.3| 6,7999]| 68156| 6,823.4| 6843.8| 6,8545| 6,883.7| 6,886.0] 69282 69338 6,960.0| 69734 6,990.8
Personal interest payments 287.7| 2139| 219.7| 2182| 2167| 2152 2153| 2155| 2156| 209.4| 20341 19691 1983| 1997 2012 1983
Personal current transfer payment 1523} 15567 1546 1541 1545 1548| 154.0) 1544| 154.8] 1591 159.8] 1605) 160.9) 161.6] 1622, 1629
To government 87.9 922 90.7 91.0 914 917 921 925 92.9 938 94.6 95.3: 959 96.6 97.2 97.9

64.5 635 63.8 63.1 63.1 631 619 61.9 61.9 65.3 65.3 653 651 65.1 65.1 65.1
286.4| 4586 3732| 5350 713.5| 5386 4658( 3722 4565 | 403.3| 3949| 437, 4136( 3605 3427 3985

To the rest of the world (net)..

Equals: Personal saving .....
Personal saving as percentage of disposable personal

27 42 35 4.9 6.4 49 43 34 42 37 36 37 37 33 31 3.6

Addenda:
Personal income excluding current transfer recelpts |
Billions of chained (2005) dollars .. e | 9,504.6] 9,0751| 9,0945) 9,1194! 9122.0( 9,0754| 9,0186| 9,013.1| 9,000.0| 8986.7 | 9,000.4| 9,007.8| 9,008.8| 9,006.1] 9,006.6| 9,058.8
Disposable personal income:
Billions of chained (2005) dollars 2............

9,911.31 9,993.2| 9,887.0 10,016.5{10,183.3 10,033.1| 9,981.3| 9,981.5{ 9,990.4| 9,964.1 9,981.110,011.1110,021.2{10,022.8 | 10,052.0 [ 10,102.5

Per capita:

Current dollars................eiveccnmmsseccnscinnissseeennsiiisssnnnns 35450} 35505| 34,975( 35438! 36,028| 35660 35451| 35539| 35576| 35550| 35652| 35791| 35865( 35850 35970| 36,133
Chained (2005 dollars) 32,514| 325007 32,238| 32,639 33160| 32,647 32453| 32427| 32429| 32319| 32351| 32426] 32439| 32424| 32498| 32,640
Population (midperiod, thousands) 3......cc.......cccccciivnrnecnnniinns 304,831 307,483 | 306,688 | 306,885 | 307,095| 307,323 | 307,562 | 307,815 | 308,068 | 308,304 | 308,526 | 308,733 | 308,930 | 309,119} 309,312 | 309,511

Personal consumption expenditures:
Billions of chained (2005) dollars...........c.ccccccccnecrviicrmmnnenes 9,290.9( 9,235.1] 9,198.1| 9,180.8| 9,185.1} 9,201.3| 9,216.8| 9,304.4| 9,236.5| 9,262.5| 9,293.4| 9,3124| 9,322.2| 9,369.9| 9,414.1| 9,416.3
Goods 3,206.0( 3,144.2| 3,119.2| 3,095.0| 3,106.1| 3,114.9| 3,130.4| 3213.3| 3,135.2| 3,158.1| 3,199.0| 3,188.4| 3,196.6| 3,228.0| 3,272.3| 3,270.6
Durable goods..........ccccmivccncccernniiiieas .] 1,148.3 1,101.4] 1,075.2 1,059.2| 1,072.5] 1,083.5| 1,106.4; 1,180.6] 1,081.2] 1,103.9/) 1,130.2] 1,137.1) 1,133.7| 1,147.3/ 1,188.7) 1,190.1
Nondurable goods 2,057.3| 2,037.0| 2,0359| 2,026.9| 2,025.8| 2,024.5| 2,019.6| 2,035.0| 2,0453| 2,047.8| 2,064.1| 2,048.3| 2,058.8| 2,077.1| 2,084.5| 2,081.7
Services e | 6,083 6,087.8| 6,0749| 6,080.3| 6,074.3| 6,081.9| 6,082.8| 6,091.3| 6,097.7| 6,101.7| 6,093.8| 6,122.2| 6,124.2 6,141.5| 6,143.4| 6,147.2

Implicit price deflator, 2005=100
Percent change from preceding period:

109.030| 109.250 | 108.489 | 108.575 | 108.647 | 109.231 | 109.239 | 109.598 | 109.704 | 109.997 | 110.205 [ 110.377| 110.562 | 110.568 | 110.686 | 110.702

Personal income, current dollars ... 29 -1.8 -05 0.7 1.5 -1.0 0.5 0.3 0.1 0.0 03 0.4 04 0.0 04 04
Disposable personal income:
urrent dollars 39 1.0 -0.2 1.4 1.7 -09 -0.5 03 02 0.0 04 05 03 0.0 0.4 05
Chained (2005) dOlIars ..........ccocermmmmrerecrimrrimiiiccenns 05 08 -0.1 1.3 1.7 -15 05 0.0 0.1 03! 02 03 01 00 03 0.5
Personal consumption expenditures: :
Current dollars 3.1 -04 0.3 -0.1, 0.1 0.7, 02 1.3 ~0.6 06 05 0.4 03 05 06 0.0
Chained (2005) dollars -0.2 -0.6 0.2 0.2 0.0 02: 02 1.0 -0.7 03} 03 02 0.1 05 05 0.0
L i i
p Preliminary 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
r Revised 3. Papulation is the total population of the United States, including the Armed Forces overseas and the institutionalized
CCAdj Capital consumption adjustment population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;
IVA Inventory valuation adjustment the annual estimate is the average of the monthly estimates.
1. Consists of nonmortgage interest paid by households. Source: Bureau of Economic Analysis.
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the September 2009 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2005) dollars P%rf:crgdcingn;eeriggm Chain gggg;cgg;dexes lmphc{g(%g:;%%f}lators Percent change from preceding period
. Chain-type price index implicit price deflators
Year and Quarter Gross | Final salesof | Gross Real gross F:Tég':;l Gross Gross Gross Gross
domestic domestic national domestic | ook domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic | national

P product | purchases | product product
1959 27625 2,764.0 2,780.5 7.2 6.3 18.348 17.972 18.340 18.320 11 1.2 12 1.2
1960 2,830.9 2,836.6 2,850.6 25 26 18.604 18.220 18.596 18.577 1.4 14 14 14
1961 2,896.9 2,904.6 2,9186 23 24 18.814 18.412 18.805 18.786 1.1 1.1 1.1 1.1
1962 30724 3,064.9 3,096.8 6.1 5.5 19.071 18.654 19.062 19.044 14 1.3 14 14
1963 3,206.7 32026 32328 44 45 19.273 18.871 19.265 19.248 1.1 12 1.1 1.1
1964 33923 33937 34204 58 6.0 19.572 19.175 19.563 19.546 16 1.6 15 15
1965 3,610.1 3,590.7 3,639.5 6.4 5.8 19.928 19.507 19.919 19.903 18 1.7 1.8 18
1966 38453 3,806.6 3,873.1 6.5 6.0 20.493 20.054 20484 20.469 28 28 28 28
1967 39425 39233 39711 25 31 21.124 20.637 21.115 21.098 31 2.9 3.1 3.1
1968 41334 4,119.4 4.164.1 48 5.0 22.022 21.508 22.012 21.996 43 4.2 42 4.3
1969 4,261.8 4,248.6 42916 31 31 23.110 22563 23.099 23.081 49 49 49 49
1970 4,269.9 4,287.9 4,299.4 0.2 09 24.328 23.778 24.317 24.299 53 54 53 53
1971 44133 4,407.4 4,446.0 34 2.8 25,545 25.000 25533 25515 50 51 5.0 5.0
1972 4647.7 4,640.6 46829 53 5.3 26.647 26.112 26.634 26617 43 44 43 43
1973 4917.0 4,888.2 4,964.5 5.8 5.3 28.124 27.623 28.112 28.097 55 58 55 56
1974 4,889.9 4,874.1 49440 -06 -0.3 30.669 30.459 30.664 30.643 9.0 10.3 9.1 9.1
1975 4879.5 4,926.3 49214 -0.2 11 33577 33.300 33.563 33.541 95 93 9.5 95
1976 5141.3 5,120.2 51912 54 39 35.505 35.208 35.489 35472 57 57 5.7 5.8
1977 5,377.7 5,344.9 5433.7 4.8 4.4 37.764 37.586 37.751 37.735 6.4 6.8 6.4 6.4
1978 56776 5639.7 57332 56 55 40413 40.252 40.400 40.385 70 71 7.0 7.0
1979 5,855.0 5,841.2 59302 31 36 43773 43797 43.761 43745 83 8.8 8.3 8.3
1980 5,839.0 5,878.7 59134 -0.3 0.6 47.776 48.408 47.751 47.728 9.1 10.5 9.1 9.1
1981 5987.2 5,959.5 6,052.5 25 14 52.281 52.864 52.225 52.206 9.4 92 94 9.4
1982 58709 59233 59391 -1.9 06 55.467 55.859 55.412 55.391 6.1 57 6.1 6.1
1983 6,136.2 6,172.9 6,202.3 45 42 57.655 57.817 57.603 57.586 .39 35 4.0 40
1984 6,577.1 6,495.6 6,639.8 72 52 59.823 59.854 59.766 59.749 38 35 38 38
1985 6,849.3 6,838.9 6,893.9 a4 53 61,633 61.553 61576 61.562 30 28 3.0 3.0
1986 7,086.5 7,008.7 7,116.5 35 38 63.003 62.948 62.937 62.920 2.2 23 22 22
1987 7,313.3 7,296.2 7,342.2 3.2 2.8 64.763 64.923 64.764 64.749 28 3.1 29 29
1988 76139 7,607.8 7,650.4 41 43 66.990 67.159 66.988 66.974 34 34 34 34
1989 7,885.9 7,867.5 7,924.0 3.6 34 69.520 69.706 69.518 69.511 3.8 38 38 38
1990 8,033.9 8,032.7 8,081.8 1.9 2.1 72213 72.540 72.201 72.199 3.9 4.1 39 39
1991 8,015.1 8,034.8 8,055.6 -0.2 0.0 74.762 74917 74760 74.755 35 33 35 35
1992 8,287.1 8,284.3 8,326.4 34 3.1 76.537 76.724 76.533 76.521 24 2.4 24 24
1993 85234 85153 8,563.2 29 28 78.222 78.339 78.224 78.224 22 2.1 22 22
1994 8,870.7 8,809.2 8,900.5 4.1 3.5 79.867 79.962 79.872 79.874 24 21 241 21
1995 9,093.7 9,073.2 9,129.4 2.5 3.0 81.533 81.674 81.536 81.542 241 2.1 21 21
1996 9,433.9 9,412.5 89,4711 37 37 83.083 83.150 83.088 83.096 19 18 19 1.9
1997 9,854.3 9,782.6 9,881.8 45 3.9 84.554 84.397 84.555 84.558 1.8 1.5 18 1.8
1998 10,2835 10,2171 10,304.0 44 44 85.507 84.962 85,511 85,509 1.1 0.7 11 1.1
1999 10,779.8 10,7157 108121, 48 4.9 86.766 86.304 86.768 86.766 15 1.6 15 1.5
2000 11,226.0 11,167.5 11,268.8 41 42 88.648 88.463 88.647 88.645 2.2 25 2.2 2.2
2001 11,3472 11,391.7 11,4046 113 20 90.654 90.123 90.650 90.648 23 19 23 2.3
2002 11,553.0 11,543.5 11,606.9 18 1.3 92113 91.422 92118 92,113 16 14 16 1.6
2003 11,840.7 11,824.8 11,9142 25 24 94.099 93.550 94.100 94.096 22 23 22 22
2004 12,263.8 12,198.2 12,358.5 36 32 96.769 96.400 96.770 96.767 28 3.0 28 2.8
2005 12,638.4 12,588.4 12,7355 3.1 32 100.000 100.000 100.000 100.000 3.3 3.7 33 33
2006 12,976.2 12,9171 13,046.1 27 26 103.263 103.380 103.257 103.260 33 34 33 33
2007 13,254.1 13,2343 13,362.8 21 25 106.221 106.408 106.214 106.215 29 29 29 29
2008 13,312.2 13,341.2 13,4426 04 0.8 108.481 109.765 108.483 108.486 21 3.2 21 21
2009 12,987 4 131107 13,083.7 -24 -1.7 109.745 109.817 109.770 109.764 1.2 0.0 1.2 1.2
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National Data

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

June 2010

Billions of chained (2005) dollars P%T:gg;zgnp%iixm Chain-gggé)zrzcgoi]ndexes Impli?ggégf%%fllators Percent change from preceding period
) Chain-type price index } Implicit price defla?()?;A
Year and Quarter Gross Final safes of | Gross Real gross ZZ?;;"&?’ Gross Gross Gross Gross |
domestic domestic national domestic | o e | domestic | domestic | domestic national Gross Gross ‘ Gross Gross
product product product product preduct | purchases product product domestic | domestic © domestic national
product
product | purchases | product product
1959: 2,710.3 2,7147 2,7275 8.3 8.5 18.267 17.892 18.281 18.261 15 1.6 05 0.6
2,778.8 2,761.5 2,795.9 105 71 18.309 17.936 18.299 18.279 09 1.0 04 0.4
2,775.5 2,795.1 2,793.8 -05 5.0 18.369 17.992 18.350 | 18.331 | 13 1.3 1.1 1.1
2,785.2 2,784.6 2,804.6 1.4 -15 18.446 18.066 18.427 | 18.408 f 1.7 : 17 17 1.7
1960: 2,847.7 2,815.0 2,866.4 93 44 18483 18.100 18.505 % 18.486 | 08i 0.8 17 17
2,8344 2,8419 2,853.5 -19 39 18.561 18.177 18.564 18.544 1.7 1.7 1.3 1.3
2,839.0 2,837.9 2,858.9 0.7 -05 18.646 18.261 18.632 18.613 18 1.9 15 1.5
2,802.6 2,851.8 2,8236 -5.0 2.0 18.726 18.341 18.684 18.665 1.7 18 1.1 1.1
1961: 2,819.3 2,854.0 28414 24 03 18.750 18.361 18.727 18.707 0.5 0.4 0.9 0.8
2,872.0 2,884.6 2,893.1 77 44 18.786 18.383 18.769 18.749 038 0.5 0.9 0.9
2,9184 2,906.9 2,939.9 6.6 3.1 18.835 18.432 18.827 18.808 1.0 1.1 1.2 1.3
29778 29730 2,999.8 8.4 9.4 18.884 18.473 18.892 18.874 1.0 0.9 14 1.4
1962: 3,031.2 3,009.2 3,053.1 74 5.0 18.992 18.569 19.004 18.985 23 2.1 24 2.4
3,064.7 3,060.5 3,088.6 45 7.0 19.040 18.627 19.030 19.012 1.0 13 05 0.6
3,093.0 3,084.3 3,117.2 37 31 19.091 18.675 19.076 19.058 ! 141 1.0 1.0 1.0
3,100.6 3,105.6 3,128.1 1.0 28 19.159 18.744 19.136 19.119 14 1.5 1.3 1.3
1963: 3,1411 3126.2 3,167.4 5.3 27 19.213 18.803 19.180 19.163 1.1 1.3 0.9 0.9
31804 3179.2 3,205.9 5.1 7.0 19.232 18.827 19.217 19.200 0.4 0.5 0.8 0.8
32403 3,235.7 3,266.2 77 73 19.266 18.868 19.255 19.238 0.7 0.9 0.8 0.8
3,265.0 3,269.3 3.291.7 3.1 42 19.382 18.986 19.402 19.385 24 2.5 31 3.1
1964: 3,338.2 3,340.8 3,367.2 9.3 9.0 19.452 19.060 19.460 19.443 15 1.6 1.2 1.2
3,376.6 3,380.5 3,404.5 47 48 19.518 19.129 19.512 19.496 14 1.5 1.1 1.1
3,422.5 34224 3,451.2 55 51 19.614 19.216 19.590 19.573 20 1.8 16 ‘ 1.6
34320 34313 34588 11 1.0 19.704 19.296 19.686 19.669{ 18 1.7 20 2.0
1965: 3516.3 3,485.5 3,546.6 10.2 6.5 19.788 19.364 19.785 19.769 ‘ 1.7 14 20 20
3,564.0 3,548.5 3,595.2 5.5 74 19.876 19.450 19.870 19.854 18 1.8 17 1.7
3,636.3 3,615.2 3,665.5 84 77 19.963 19.541 19.943 19.927 1.8 19 15 15
3,724.0 37134 37508 10.0 1.3 20.086 19.675 20.071 20.055 25 2.8 2.6 26
1966: 3,815.4 3775.3 3,843.1 102 6.8 20.209 19.784 20.201 20.186 25 2.2 26 26
3,828.1 3,792.4 3,855.9 1.3 18 20.401 19.973 20.374 20.358 3.9 39 35 35
3,853.3 3,824.0 3,880.5 2.7 34 20.591 20.146 20.584 20.568 38 35 42 4.2
3,884.5 3,834.8 39128 33 11 20.772 20.312 20.773 20.757 3.6 33 37 37
1967: 3,918.7 3,873.6 3,946.7 36 4.1 20.874 20.393 20.868 20.852 2.0 1.8 1.8 18
3,919.6 3,915.0 3,946.8 0.1 43 21.002 20.518 20.980 20.963 2.5 25 22 2.1
3,950.8 3,934.9 3,980.8 3.2 20 21.194 20.708 21.185 21.169 37 38 4.0 4.0
3.981.0 3,969.8 4,010.1 3.1 36 21.426 20.930 21.419 21.403 45 44 45 45
1968: 4,063.0 4,052.9 4,092.9 85 87 ; 21.658 21.156 21.653 21638 4.4 4.4 44 45
4132.0 40936 4,162.5 70 4.1 21.900 21.377 21.880 21.864 A5 42 43 42
4,160.3 41522 4,191.6 2.8 59 211 21.600 22.096 22.080 39 4.2 40 4.0
41783 4,178.6 4,209.4 17 26 22.418 21.900 22.407 22.390 57 57 57 57
1969: 4,244 1 42218 42754 6.5 42 22.644 22.109 22.640 22.623 4.1 39 42 42
4,256.5 4,242.6 4,286.6 1.2 20 22.946 22.407 22932 22914 5.4 5.5 53 52
4,283.4 4,264.6 43123 26 21 23.279 22.724 23.260 23.242 59 5.8 5.8 5.8
4,263.3 4,265.4 42921 -19 0.1 23.571 23.012 23.561 23.542 5.1 5.2 5.3 53
1970: 4,256.6 4277.0 4,286.2 -0.6 11 23.898 23.346 23.89%5 23877 5.7 59 58 5.8
4,264.3 4,268.7 4,294.9 0.7 0.8 24.241 23.670 24.226 24.208 5.9 57 5.7 5.7
4,302.3 4,307.0 4,332.4 36 3.6 24.432 23.892 24417 24.339 3.2 3.8 32 3.2
4,256.6 4,299.0 4,284.3 4.2 07 24.742 24.204 24.730 24712 52 5.3 52 5.2
1971: 4,374.0 4,352.2 4,406.6 1.5 5.0 25.115 24.563 25.104 25.086 6.2 6.1 6.2 6.2
4,398.8 4,382.3 44332 2.3 28 25.451 24.894 25.433 25416 55 55 53 5.4
4,433.9 4,420.9 4,465.1 32 386 25.705 25.166 25.689 25673 4.1 44 4.1 4.1
4,446.3 4,4742 4,479.1 1.1 49 25.909 25.378 25.896 25.878 32 34 33 32
1972: 45258 4,536.3 4,560.0 73 57 26.333 25775 26.297 26.279 6.7 64 63 6.3
4,633.1 46116 4,666.8 98 6.8 26.486 25.952 26.452 26.435 2.3 28 24 24
46775 4,653.2 47140 39 37 26.728 26.207 26.708 26.691 37 4.0 39 38
4,754.5 4761.4 4,790.8 6.8 96 27.041 26.514 27.060 27.044 48 438 5.4 54
1973 4,876.2 4,865.8 49179 10.6 9.1 27.394 26.862 27.380 27.365 53 54 48 48
4,932.6 4,889.7 4977.0 47 2.0 27.851 27.368 27.804 27.789 6.8 7.8 6.3 6.3
4,906.3 4,895.7 4,957.9 2.1 0.5 28.383 27.872 28.346 28.330 79 76 8.0 8.0
4,953.1 4.901.4 5,005.1 39 05 28.869 28.391 28.907 28.893 70 7.7 8.2 82
1974 4,909.6 48954 4,970.5 -35 05 29.465 29.145 29.463 29.445 85 1.1 79 78
49222 4,900.8 4,979.8 1.0 04 30.125 29.981 30.166 30.146 9.3 12.0 9.9 99
48735 48857 4,926.0 -39 -12 31.063 30.903 31.059 31.038 13.0 12.9 124 124
4,854.3 48147 4,899.7 -16 57 32.022 31.806 31.987 31.964 12.9 12.2 125 12.5
1975: 4,795.3 4,852.4 4,833.4 438 32 32.760 32.501 32.729 32.706 9.5 9.0 96 9.6
48319 4,902.1 4,870.4 3.1 42 33.237 32.991 33216 33.193 6.0 6.2 6.1 6.1
49133 4,946.2 4,954.8 6.9 36 33.857 33.563 33.835 33814 77 74 77 77
4,9775 5,004.6 5,026.9 53 48 34.454 34.144 34.433 34.413 72 71 73 73
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June 2010 SURVEY OF CURRENT BUSINESS D-51
Table C.1. GDP and Other Major NIPA Aggregates—Continues
[Quarterly estimates are seasonally adjusted at annual rates]
Billions of chained (2005) dofiars Pe;:::g(;ggnpg;iggm Cham—g%gg:nfg&]ndexes 'mpl'?go%'cf d%f]lators Percent change from preceding period
. Chain-type price index Implicit price deflators
Year and uarter Gross | Final salesof |  Gross Real gross EZ?;;";?' Gross Gross Gross Gross k-

domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product | purchases | product product domestic | domestic | domestic national

i P product purchases product product

| - -

1976: 5,090.7 5,073.8 5,1386 94 56 34.841 34.531 34.807 34.789 4.6 46 44 4.4
51289 50809 5,178.8 3.0 14 35.208 34.905 35.178 35.160 4.3 44 4.3 43
5,154.1 51224 5204.4 20 25 35.680 35.407 35.655 35.639 55 59 55 5.6
51915 5,194.0 5,243.0 9 57 36.291 35.989 36.300 36.284 7.0 6.7 7.4 74
1977 5,251.8 52427 53106 47 38 36.901 J 36.668 : 36.911 36.894 6.9 78 6.9 6.9
5,356.1 5,327.0 5413.8 82 6.6 37.491 37.295 37.438 37423 6.6 70 5.8 5.9
5451.9 5,383.0 5,509.0 7.3 4.3} 38.009 37.864 37.894 37.881 56 6.2 5.0 5.0
5,450.8 54269 55015 ~0.1 33 38.652 38.517 38.725 38.709 69 71 91 9.0
1978: 5,469.4 54338 5,528.1 1.4 0.5 39.290 39.145 39.292 39.275 6.8 6.7 6.0 6.0
5,684.6 56494 5,733.5 16.7 16.8 40.048 39.900 40.016 40.001 79 7.9 76 76
5,740.3 57012 5793.7 4.0 37 40.741 40.592 40.681 40.667 71 71 6.8 6.8
5,816.2 57745 5,877.5 5.4 5.2 41.571 41.369 41.540 41525 8.4 79 87 87
1979: 5825.9 57927 5,888.8 0.7 1.3 42.334 42.169 42.282 42.267 75 8.0 73 73
5,831.4 5,792.4 5,901.8 0.4 0.0 43.364 43.244 43325 43.307 101 10.6 10.2 10.2
5,873.3 5,876.4 5,957.3 29 59 44.260 44.345 44.263 44.245 85 10.6 84 89
5,889.5 5,903.2 5,972.9 11 1.8 45.136 45.429 45.155 45.136 8.2 10.1 83 83
1980: 5,908.5 59147 5,993.4 13 0.8 46.126 46.678 46.105 46.085 9.1 11.5 8.7 8.7
5,787.4 5,798.8 5,865.8 -79 -7.6 47.156 47.827 47.137 47.117 9.2 10.2 9.3 9.3
5,776.6 5,874.4 5,850.6 -0.7 5.3 48.232 48914 48.215 48.194 9.4 9.4 95 9.5
5,883.5 5926.8 59437 76 3.6 49.591 50.211 49.551 49.529 11.8 11.0 116 115
1981: 6,005.7 5,956.0 6,069.9 86 2.0 50.894 51534 50.808 50.788 109 11.0 105 10.6
5,957.8 5,967.8 6,018.3 -32 0.8 51.802 52.460 51.769 51.747 7.3 74 7.8 7.8
6,030.2 59748 6,094.4 49 0.5 52.754 53.271 52.685 52.666 76 6.3 7.3 7.3
5,955.1 59395 6,027.2 -49 -23 53.674 54.193 53.646 53.628 72 7.1 75 75
1982: 5,857.3 5,922.8 5,925.6 -6.4 =11 54.430 54.906 54.375 54.356 58 54 55 55
5,889.1 5,920.3 ,965.7 22 =02 55.105 55.494 55.033 55.013 5.1 44 49 49
5,866.4 5,881.5 59314 ~15 -26 55.870 56.231 55.816 55.795 57 54 58 58
5871.0 5,968.6 5,933.6 0.3 6.1 56.463 56.806 56.422 56.401 43 42 44 44
1983: 5,944.0 6,031.7 6,0059 5.1 43 56.946 57.157 56.880 56.861 35 25 33 33
6,077.6 6,117.1 6,143.5 93 58 57.362 57.550 57.296 57.280 3.0 28 3.0 3.0
6,197.5 6,230.5 6,264.6 8.1 76 §7.947 58.113 57.880 57.864 41 40 41 41
6,325.6 63124 6,395.3 8.5 541 58.366 58.447 58.305 58.290 29 2.3 3.0 3.0
1984 6,448.3 6,354.6 6512.8 80 2.7[ 59.091! 59.172 59.045 59.029 5.1 5.1 5.2 5.2
6,559.6 6471.1 6,624.4 7.1 75! 59.624 59.699 59.551 59.535 37 3.6 35 35
6,623.3 6,530.8 6,687.5 39 37 60.111 60.113 60.029 60.012 33 28 32 32
6,677.3 6,626.0 67344 33 6.0 60.466 60.431 60.413 60.394 24 21 26 26
1985: 6,740.3 6,738.3 6,785.7 3.8 7.0 61.157 61.009 61.083 61.062 47 39 45 45
6,797.3 6,789.6 6,845.8 34 31 61.471 61.356 61.431 61415 2.1 23 23 2.3
6,903.5 6,899.9 6,943.5 6.4 6.7 61.763 61.679 61.683 61.677 19 241 1.7 17
6,955.9 6,928.1 7,000.5 31 16 62.142 62.169 62.087 62.078 25 32 26 26
1986: 70228 6,999.4 7.061.9 39 42 62457 62.511 62.403 62.391 20 22 21 2.0
7,051.0 7,052.2 7,079.0 1.6 3.0 62.769 62.637 62.732 62.716 20 08 21 21
71190 7,151.4 7,150.4 39 58 63.165 63.081 63.089 63.071 25 29 23 2.3
7,1534 71920 7,174.6 19 23 63.622 63.562 63.513 63.491 29 34 27 27
1987: 7,193.0 71728 7,217.0 2.2 -1 64.122 64.191 64.105 64.088 32 40 38 3.8
7,269.5 7,268.4 7,299.6 43 54 64.482 64.645 64.471 64.458 23 29 2.3 23
7,332.6 7,355.2 7,361.9 35 49 64.990 65.191 64.977 64.964 32 34 32 3.2
7,458.0 7,388.3 7,490.1 7.0 18 65.456 65.668 65.475 65.460 29 3.0 3.1 3.1
1988: 7.496.6 74975 7,536.7 2.1 6.0 65.982 66.220 66.012 65.997 33 34 33 33
7,592.9 7,587.9 7,629.6 5.2 4.9 66.618 66.854 66.632 66.617 39 39 38 3.8
7,632.1 7,624.0 7,665.1 21 1.9 67.408 67.479 67.384 67.368 48 38 46 4.6
7,734.0 7,721.9 7,770.3 55 5.2 67.952 68.081 67.895 67.883 33 3.6 3.1 3.1
1989: 7,806.6 7,759.2 7,842.3 38 19 68.662 68.835 68.664 68.652 42 45 46 46
7,865.0 7,834.5 7,899.3 3.0 39 69.346 69.581 69.340 69.331 4.0 44 40 4.0
7,927.4 7,933.2 79645 32 5.1 69.816 69.958 69.795 69.790 27 2.2 27 27
7.944.7 7,943.1 7,990.1 09 05 70.256 70.451 70.257 70.254 25 28 27 2.7
1990: 8,027.7 8,029.3 8,070.3 4.2 4.4 71.109 71.405 71.106 71.103 49 55 49 4.9
8,059.6 8,032.8 8,103.5 16 0.2 71.936 72.070 71.931 71.926 47 38 47 4.7
8,059.5 8,048.6 8,096.5 0.0 0.8 72.604 72.884 72.593 72589 38 46 37 37
7,988.9 8,020.0 8,057.0 -35 -1.4 73.202 73.801 73176 73177 33 5.1 33 33
1991: 7,950.2 7,988.0 8,001.5 -19 ~-16 73.985 74.308 73.963 73.962 43 2.8 44 44
8,003.8 8,045.4 8,040.2 27 29 74503 74.644 74.490 74.487 2.8 1.8 29 29
8,037.5 8,056.5 8,069.5 1.7 0.6 75.067 75.135 ‘ 75.069 75.063 34 2.7 3.1 3.1
8,069.0 8,049.1 81112 16 -04 75492 75.579 1 75.505 75498 2.3 24 23 2.3
1992 8,157.6 8,1735 8,199.3 45 6.3 75.919 76.051 75.889 75.878 2.3 25 20 20
8,244.3 8232.0 8,285.3 43 29 76.371 76.525 76.358 76.346 24 25 25 25
8,329.4 8,322.5 8,366.1 42 45 76.710 76.967 76.713 76.700 1.8 2.3 19 1.9
8,417.0 8,409.1 8,455.0 43 4.2 77.146 77.353 77.149, 77.138 23 2.0 23 2.3
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Table C.1. GDP and Other Major NIPA Aggregates—Table Ends

[Quarterly estimates are seasonally adjusted at annual rates]

- . Percent ch f Chain- ice i ] Implicit pri t ! . ; B
Billions of chained (2005) dollars eprecer;n;r;)%iiorgm 3in Pé%%gzﬂfgol]ndexel mp lc[|2 (%?:1%%?3 ors l Percent change from preceding period
T ‘ | - - e
) Chain-type price index Implicit price deflators
Year and Quarter Gross | Finalsalesof |  Gross Real gross ig?;;'g?l Gross Gross Gross Gross |
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross
product product product product roduct product purchases product product domestic | domestic | domestic nationaf
P product | purchases | product product
1993: 8,432.5 8,403.6 8,480.0 07 -03 77.620 77.773 77.610 77.607 25 22 24 25
84864 8,474 8,525.2 26 34 78.042 78.204 78.039 78.039 22 22 22 2.2
8,531.1 8,540.5 85774 2.1 32 78.409 78.502 78.399 78.402 19 15 1.9 19
8,643.8 8,642.8 8,670.4 54 49 78.816 78.876 78.829 78.834 21 1.9 22 22
1994: 8,727.9 8,689.0 8,763.3 40 22 79.250 79.264 79.244 79.247 22 20 21 2.1
. 8,847.3 8,762.2 8,877.5 56 34 79.633 79.694 79.621 79.625 1.9 22 1.9 1.9
. 8,904.3 8,857.2 8,931.5 26 44 80.080 80.245 80.094 80.096 23 28 24 24
9,003.2 8,928.4 9,029.7 45 33 80.503 80.646 80.507 80.510 21 20 21 2.1
1995: i 9,025.3 8,966.4 9,063.8 1.0 17 80.985 81.110 80.969 80.973 24 23 23 23
9,044.7 9,019.4 9,086.4 09 24 81.346 81.539 81.328 81.334 18 21 1.8 1.8
9,120.7 9,126.8 9,145.0 34 49 81.691 81.840 81.710 81.717 1.7 15 1.9 19
9,184.3 9,180.1 9,222.5 28 24 82.110 82.208 82.125 82132 21 1.8 20 2.0
1996: 9,247.2 9,259.4 9,292.9 2.8 35 82.554 82.642 82.600 82.608 22 241 23 23
9,407.1 9,392.1 94421 71 5.9 82.859 82.920 82916 82.925 15 14 1.5 1.5
9,488.9 9,433.0 9,520.0 35 18 83.269 83.287 83.179 83.186 20 18 1.3 1.3
9,592.5 9,565.4 9,629.6 4.4 5.7 83.650 83.752 83.638 83.645 18 23 22 22
1997: 9,666.2 9,632.6 9,693.2 31 28 84.075 84.118 84.179 84.184 2.0 18 26! 26
9,809.6 9,709.3 9,845.8 6.1 3.2 84 450 84.273 84.375 84.378 18 07 09 09
9,932.7 9,862.5 9,959.7 5.1 6.5 84.686 84.463 84.669 84.673 11 09 14 1.4
10,008.9 9,925.9 10,028.3 31 2.6 85.007 84.735 84.982 84.982 15 13 15 1.5
1998: 10,103.4 9,988.3 10,133.3 38 25 85.134 84.689 85.125 85.125 0.6 -0.2 0.7 0.7
10,194.3 10,1571 10,221.2 36 6.9 85.344 84.810 85.329 85.327 1.0 06 1.0 1.0
10,328.8 10,274.3 10,340.3 5.4 4.7 85.663 85.054 85.656 85.653 1.5 12 15 1.5
10,507.6 10,448.5 10,521.2 741 7.0 85.888 85.297 85.914 85.913 11 1.1 1.2 12
1999: 10,601.2 10,517.3 10,628.0 3.6 27 86.252 85.634 86.298 86.295 1.7 16 18 | 18
10,684.0 10,648.2 10,716.6 32 5.1 86.615 86.100 86.602 86.600 1.7 22 14 14
10,819.9 10,779.7 10,848.9 5.2 5.0 86.919 86.509 86.924 86.922 14 19 15 1.5
11,014.3 10,9175 11,055.0 7.4 5.2 87.275 86.974 87.230 87.229 16 22 14 14
2000: 11,043.0 11,027.6 11,078.6 1.1 4.1 87.939 87.778 87.924 87.922 31 37 32 32
11,258.5 11,158.0 11,297.8 8.0 48 88.386 88.153 88.370 88.367 20 1.7 20 2.0
11,267.9 11,206.4 11,302.4 0.3 1.7 88.908 88.716 88.903 88.901 24 26 24 24
11,3345 11,2781 11,396.4 24 26 89.359 89.204 89.371 89.369 20 22 21 21
2001: 11,297.2 11,335.1 11,3433 -1.3 2.0 89.977 89.738 89.979 89.976 28 24 2.7 27
11,371.3 11,385.2 11,4264 2.6 1.8 90.603 90.142 90.590 90.587 2.8 18 27 27
11,3401 11,3738 11,369.9 -11 -0.4 90.891 90.274 90.874 90.873 1.3 0.6 1.3 1.3
11,380.1 11,4728 11,479.0 t.4 35 91.144 90.337 91.151 91.150 11 0.3 12 12
2002: 11,4779 11,496.4 11,534.0 35 0.8 91.469 90.642 91.469 91.466 1.4 1.4 14 14
11,538.8 11,528.9 11,575.1 2.1 1.1 91.873 91.223 91.881 91.875 1.8 26 1.8 1.8
11,596.4 11,579.7 11,648.5 2.0 1.8 92.282 91.621 92.284 92.279 1.8 1.8 18 1.8
11,598.8 11,569.1 11,669.9 0.1 0.4 92.828 92.200 92.828 92.821 2.4 26 24 24
2003: 11,645.8 11,6165 11,7018 1.6 1.6 93.501 93.105 93.496 93492 29 4.0 29 29
11,738.7 11,7438 11,808.3 3.2 45 93.780 93.174 93.776 93.771 1.2 0.3 1.2 1.2
11,935.5 11,933.4 12,005.6 6.9 6.6 94.304 93712 94.304 94.300 2.3 2.3 2.3 23
12,042.8 12,005.3 12,1402 36 24 94813 94.207 94.799 94.795 22 21 21 21
2004: 12,127.6 12,076.2 12,2437 2.8 2.4 95.624 95.151 95.626 95.623 35 4.1 35 35
12,2138 12,136.3 12,303.0 29 2.0 96.441 96.002 96.435 96.433 35 36 34 34
12,303.5 12,2411 12,403.5 3.0 35 97.146 96.766 97.131 97.128 3.0 3.2 29 2.9
12,4103 12,339.2 12,4837 35 32 97.864 97.681 97.862 97.860 3.0 38 3.0 3.0
2005: 12,5341 12,4432 12,642.6 4.1 34 98.774 98.561 98.766 98.764 38 37 37 37
12,587.5 12,572.0 12,684.5 1.7 42 99.445 99.333 99.438 99437 27 32 27 28
12,683.2 12,6712 12,789.5 34 3.2 100470 100.541 100.461 100.463 42 50 42 42
12,7487 12,667.2 12,8256 21 -0.1 101.312 101.565 101.309 101.314 34 41 34 34
2006: 12,915.9 12,851.3 12,9942 54 58 102.071 102.275 102.071 102.076 3.0 2.8 3.0 3.0
12,9625 12,891.0 13,0354 14 12 102.980 103.173 102973 102.976 36 386 36 3.6
12,965.9 12,898.3 13,0251 0.1 0.2 103.763 103910 103.756 103.760 3.1 28 31 31
13,060.7 13,027.8 13,129.5 3.0 4.1 104.237 104.162 104.218 104.217 18 1.0 1.8 1.8
2007: 13,099.9 13,086.4 13,160.5 12 18 105.327 105.229 105.310 105.311 42 4.2 43 43
13,204.0 13,179.6 13,275.9 32 29 106.026 106.024 106.008 106.007 27 31 27 2.7
13,3211 13,290.3 13451.5 36 34 106.460 106.592 106.447 106.444 16 22 1.7 1.7
13,391.2 13,381.1 13,563.3 2.1 28 107.072 107.786 107.069 107.070 23 46 24 24
2008: 13,366.9 13,363.5 13,5254 0.7 -0.5 107.577 108.678 107.534 107.538 19 34 17 1.8
13415.3 13,4535 13,5337 1.5 27 108.061 109.722 108.069 108.076 1.8 39 20 2.0
13,3246 13,3543 13,470.7 -27 -2.9 109.130 110.871 109.172 109.181 4.0 43 4.1 4.2
13,1419 13,1935 13,2405 -54 -4.7 109.155 109.790 109.172 109.167 01 -38 0.0 -01
2009: 12,9254 13,055.8 13,018.1 64 4.1 109.661 109.395 109.691 109.678 19 -14 19 19
12,9015 13,077.8 12,986.8 0.7 07 109.656 109.533 109.686 109.679 0.0 05 0.0 0.0
12,973.0 13,127.2 13,084.0 22 15 109.763 109.835 109.783 109.780 04 13 04 04
13,149.5 13,181.9 13,246.0 5.6 1.7 109.902 110.446 109.919 109.917 05 20 0.5 0.5
2010: | EON 13,248.2 13,226.7 13,3724 3.0 14 110.188 110.914 110.214 110214 1.0 17 1.1 1.1
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D. C harts

All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-
to-quarter changes.

SELECTED NIPA SERIES

Thousands of chained (2005) dollars

45 Dec Nov Nov  Mar JanJlyJdly  Nov Mar Mar Nov
REAL GROSS DOMESTIC

40 - -40
35 - -35
30 - -30
25 - .25
20 -

15 -

Perc:it 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10

Dec Nov Nov  Mar JanJlydly Nov Jly Mar Mar Nov Dec*
20
REAL GROSS DOMESTIC PRODUCT (PERCENT CHANGE)

*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent

Dec Nov Nov  Mar JanJlyJly  Nov Jly Mar Mar Nov
60

SHARES OF FEDERAL GOVERNMENT RECEIPTS

Personal current taxes - 50
- 40
- 30
- 20
- 10
62 64 66 68 70 72 74 76 78 80 82 84 86 90 92 94 96 98 00 02 04 06 08 10
Percent
Dec Nov Nov  Mar JanJlyJly Nov Jly Mar Mar Nov Dec*
70
SHARES OF FEDERAL GOVERNMENT CURRENT EXPENDITURES
Current transfer payments - 60
A - 50
- 40
Consumption expenditures . 30
- 20
Interest payments
10- - 10
0
90 92 94 96 98 00 02 04 06 08 10
Percent
Dec Nov Nov  Mar Jan Jly Jly  Nov Jly Mar Mar Nov Dec*
6
RATIO, NET GOVERNMENT SAVING TO GROS!
4-
Net government saving
2-
o-
o - Federal -2
-4 -
-6 - --6

‘The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

1962 2009

SHARES OF NATIONAL INCOME
Supplements to wages

Supplements to wages Wage and salary
Wage and salary salaries, 5.3% accruals, 51.2% salaries, 12.2%
accruals, 56.6%
. . Proprietors’ income,
Proprietors’ income, 10.5%
8.5%

Rental income

Rental income of persons, 2.2%

of persons, 3.5%

Corporate profits, 10.7%

Corporate profits, 11.8%

Net interest and misc. payments,

interest and misc. payments, 2.7%
6.4%
Other. 0.2% Taxes on production and imports, 9.5% Other 05%  Taxes on production and imports, 8.3%
SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR 1962 2009
Business 74

Business, 79.2%
Households, 7.5%

Households, 6.3%
Nonprofit institutions

Nonprofit institutions serving serving households,
5.4%

households, 2.4%
General government,

General government,
0,
federal 6.2% federal, 3.9%
General government,
General government,
state and local, 8.4%
state and local 5.8%

SHARES OF GROSS DOMESTIC PURCHASES 1962 2009

Personal consumption

Personal consumption
expenditures, 68.9%

expenditures, 62.5%
Private nonresidential

Private nonresidential investment, 8.7%

investment, 10.2%

Private residential

Private residential investment, 2.5%

investment, 5.0%
Federal government,*

7.8%

Federal government,* 12.9%
State and local
government,* 12.2%

and local government,* 9.4%

‘Consumption expenditures and gross investment

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent
Dec Nov
70

Nov

Mar

Survey of Current Business

JanJlyJdly  Nov

SHARES OF GROSS DOMESTIC PRODUCAMftvPE OF PRODuj! *

60 -

50 -

40-

30-

20 -

10-

Percent
Dec Nov
18
EXPORTS AS SHARE OF G

IMPORTS AS SHARE OF G
16

14 -

12 -

10 -

Percent
Dec Nov

SHARES OF PERSONAL CONSUMPTION SMPENDITURES BY TYPE OF PRODUCT

60 -

Nov

Nov

40

30 -

20

*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.

Mar

Mar

JanJlyJly Nov

JanJlyJly  Nov

=

Jly Mar

90 92 94 96 98

Jly Mar

Services _1IK

Goods

Nondurable goods

Durable goods

The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent
Dec Nov Nov  Mar Jan JlyJly  Nov Mar Nov

PROFITM » N , DOMESTIC NONFINANCIAL CORPORATIONS

Before tax
Ratio of corporate profits per unit to cost and pro it per unit
Ratio
Dec Nov Nov  Mar Jan JlyJly  Nov Jly Mar Mar Nov
INVENTORY/SALES RATIOS, CURRENT DOLLAR
Ratio of private nonfarm invent!
final sales of goods and struc
Ratio of private inventories to!
final sales of domestic busineS
Ratio of private nonfarm inventories to
final sales of domestic busineii
‘Based on current-doll; stimates of inventories md sales
Ratio
DecNov_Nov_Manr~_~~_JanJI*rJI"_No” Mar Nov
6

INVENTORY/SALES RATIO

Ratio of private nonfarm inventories to
final sales of goods and structures

estimatei of nvelntories and sales

92 94 96 98 00 02 04 06

*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.

The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

Bureau of Economic Analysis
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June 2010

E. Industry Table

SurvEY OF CURRENT BUSINESS

Industry Data

The statistics in this table were published in tables 3a and 5a in “Annual Industry Accounts: Advance Statistics on GDP
by Industry for 2009 and Revised Statistics for 1998—-2008” in the June 2010 Survey or CUrreNT BusiNgss.

Table E.1. Percent Changes in Chain-Type Quantity and Price Indexes for Value Added by Industry for 2007-2009

D-59

Chain-type Chain-type Chain-type Chain-type
Line quantity indexes price indexes Line quantity indexes price indexes
2007 | 2008 | 2009 | 2007 | 2008 | 2009 2007 | 2008 (2009|2007 2008|2008
1 Gross domestic product 21| 04| -24) 29| 21| 1.2 50| Finance, insurance, real estate, rental, and leasing................. 22| 16(-24| 24| 3.0| 3.0
2 |Private industries 22| 01| -26) 27| 23| 05 51 Finance and in: -14| 32/-27| 29| 36] 27
52 Federal Reserve banks, credit intermediation, and related
3| Agriculture, forestry, fishing, and hunting....................... -57| 95| 46/ 27.2| 14/|-20.1 activities
4] Fams.... o -76) 128].... 32| 07 53 Securities, commodity contracts, and investments
5 Forestry, fishing, and related activities ..................c.ccomeecns 1.0f 32|....| 36 54 Insurance carriers and related activities
6| Mining 5| 03l 37| 107 55 Funds, trusts, and other financial vehicles....
7 Oil and gas extraction -5.3| -5. 7.6 56 Real estate and rental and 1€asing...................ccvrerrvemiriens X X 1] 2
8 Mining, except oil and gas -5.3 13.6 57 Real estate . . . E
9 Support activities for Mining.........c.....imiiiniennns -0.9 18.9 58 Rental and leasing services and lessors of intangible assets | 64| 56/ ... 18] 42(..
10| Utilities 35 11 01 23 59| Professional and business services.. 15 1.7
11| Construction.. -3.9 56( 00 60 Professional, scientific, and technical services ................... £ J 8| 2.7/ 25
. 61 Legal services . . . .
g M“S[‘J’::;‘:ég}%s """ :? _;g 62 Computer systems design and related services.. . ! 2| 0.
" Wood products 98 60 63 Miscellaneous professional, scientific, and technical services| 22| 37] .. 53| 23.....
15 Nor lic mineral products 1.0 -45 64 Management of companies and enterprises -13| 24|-26|104|-02|-07
13 E;E:;Z&}e,?elfm products _gg gi 65 Administrative and waste management services 53 02|-65| 3.1]/-05| 1.2
18 Machinery 31 091, 66 Administrative and support services.. 46 03|...| 32/-09|..
19 Computer and electronic products ... TR 101 67 Waste management and remediation ‘services. L 128] -1 | 25) 31
20 Electrical equipment, applances, and components..... | ~4.4 18 68| Educational services, heaith care, and social assistance ..... | 20| 3.2| 14} 39| 24| 3.1
21 Motor vehicles, bodies and trailers, and part; -0.3 -8.8 . o
2 Other transportation equipment ... X -0.1 69 Ec services 17
%ﬁ m’ggﬁ; :ggsrelateq prodltffs - _gé 70|  Health care and social assistance 21
25 Nandurable goods ' 68 Al Ambulatory health care services .. 17
26 Food and beverage and tobacco products 6.2 11.0 ;g ggggggs?srgggersmg and residential care facilies. gg
27 Textile mills and textile product mills..... g 1.8 ’
28 Apparel and leather and allied products... -2.1 74| Arts, entertainment, recreation, accommodation, and food
gg ;a\_psr prodalctsI e v 6.2 services 14| -13|-3.1| 36| 28] 3.2
rinting and related support activities.................c..... .
i Petfoletm and coal praguct 75| Arts, entertainment, and recreation 08| 25/-22| 34| 21| 21
2 Chemical products ..... 76 Performing arts, spectator sports, museums, and related
33 Plastics and rubber ProGUCtS ............wwwereerrscri activities : e 351 071 ... 42| 26]..
24| Wholesale trad 77 Amusements, gambling, and recreation industries................ 24| 686]... 24| 15/..
rade
) 78 Accommodation and food services..............cccooonn | 1.6 -2.6|-3.4| 37| 311 3.6
35| Retail trade.......... 79 Accommodation......... 231 29 | 4] 13
36 Transportation and warehousing.. 80 Food services and drinking places .............o.oeeimnnnnenee 14) 24]... 36( 38]...
37 AIr raNSPOTTANION. ..o 81| Other services, except QOVEIMMENt ...............ooocccccivummerrrrmrsccne 22| -03(-45| 39| 39| 33
38 Rail transportation
39|  Water transportation 82 (Government
40 Truck transportation 83| Federal
4 Transit and ground passenger transportation 84 General government.
42 Pipeline transportation ... 85 Government enterprises
43 Other transportation and support activities 86| State and local
4 Warehousing and storage 87 General government
AR L 1 . 88 Government enterprises
46 Publishing industries (includes software)......... Addenda:
47 Motion picture and sound recording industries 89| Private goods-producing industries ! .... 11| 25|-53| 28| 33|44
48 Broadcasting and telecommunications ........ 90| Private services-producing industries 2 . 25| 061-191 271 211 19
49 Informanon and data processing services .. 91|  Information-communications-technology-producing industries 3... ;| 76| 54|-0.1|-50(-3.6|-3.2
— L e e o e 2o 1

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utifities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social
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assistance; arts, entertainment, recreation, accommodation, and foed services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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International Data

F. Transactions Tables

Selected U.S. international transactions tables are presented in this section. For BEAs full set of detailed estimates of U.S.
international transactions, visit BEA’s Web site at www.bea.gov.

Table F.1. U.S. International Transactions in Goods and Services
[Millions of doflars, monthly estimates seasonally adjusted]

2009 2010
20087 | 2009 ey
March " | Aprit? | May' | June® | July" | Aug. ' | Sept.* | Oct.* | Nov. | Dec.” | Jan." | Feb.' | March " | April®
Exports of goods and services ..., | 1,838,012 1,570,797 | 125,994 | 124,119 | 125,841 | 127,869 | 129,616 | 130,350 | 134,180 | 138,094 | 138,997 | 143,353 | 144,424 | 144,304 | 149,829 148,807

Goods 1,304,896 | 1,068,499 | 84,834| 82,685 84,757! 86,580 88,233 88,611| 92,014| 95217| 95729 99,631 100,363 | 100,139 | 105,153 | 104,044
Foods, feeds, and beverages .... ,349| 93908\ 7438 7576 7788 7990 7.662) 7742 7420 7855 8940 8965 8924 B8467| 8540 7,892
Industrial supplies and materials 388,033 296,708| 22,664 21,5111 23,333 24497 24743, 25808 26,995| 27447| 26,958| 28277| 29,106| 29619] 31,744| 32,332
Capital goods, except automotive . 457,655| 390,461 32,187| 31,142| 31,331| 31,645| 32,100| 30,969| 32,736| 33455| 33,539| 35090| 34,881 35011} 36,002 36,000
Automotive vehicles, parts, and engines 121,451 81,715| 6,023 5897, 5662 5765 6877, 7399| 7592] 7916 8310 8818} 8996 9007] 9,042| 9270
Consumer goods (nonfood), except automotive 161,292\ 150,044 123181 11,946: 12,178 12176 12,501 12.335| 12712] 13619| 12915  13,153| 13641| 13,1701 13,916] 13,176

Other goods. 50,662, 43206 3441 3326] 3396 23466 3645 3353: 3579 4041; 3628| 4001 3895; 3960 5073 4304
Adjustments ! 17,454 12,456 763 1286) 1,068| 1040 7051 1,005 981 883| 1,439 1,326 919 904 736 1,070
Services 534,116 502,298 41,160 41,435 41,084 41,290 41,384 | 41,739 42,165| 42,877, 43,268| 43,723| 44,061 44,165 44677 44,763
Travel 109,976 93917\ 7,791 7851 7614 7541| 7688 7780 7843 7992, 7926 8051 8361 8339 8487 8447
Passenger fares 31404| 26424 2259 2285 2,114| 2135: 2141 2188 2,169| 2094| 2,089 2173| 2235 2210| 2339 2417
Other transportation 43714| 35406 2907 2878 2823 2848! 2892\ 2925 3017 3087 32200 3114 3,184| 3257 3,288 3,265
Royalties and ficense fees .| 93920 89791| 7176\ 7449| 7477 7437\ 7087| 7081| 7278| 7966 8211 8353 8044 8,091 8135| 8,177
Other private services 238,932 | 238,332| 19,728 19,466 19.431| 19500| 19,659 19,798 20,002| 20,368| 20,497| 20,690| 20,574| 20,622 20,840 20,850

Transfers under U.S. military agency sales contracts 2 14936 17,096; 1,199| 1,405 1,523, 1,633 1,856| 1,851 1,738 1,297 1,199 1,213| 1,497| 1,491 1,447 1,467
U.S. government miscellaneous services.. 1,234 1,333 100 101 103 105 11 115 19 122 126 129 165 155 141 139

imports of goods and services . 12,537,814 1,945,705 | 154,002 | 152,565 | 150,696 | 155,009 | 162,702 | 161,421 | 169,343 | 170,396 | 174,270 | 180,485 | 179,485 | 184,451 | 189,876 | 189,092
Goods 2,139,548 1,575,443 | 123,435 | 122,050 | 120,656 ; 124,821 131,979| 130,716 | 138,282 | 139,193 | 142,792 | 148,713 | 147,625 | 151,814 | 157,510 156,501
Foods, feeds, and beverages .................croecvuvccceernrns 88997 | 81,604 6808 6774| 6791 6818 6825 6698| 6679| 6843 6725, 6919 7.26 7,22 7510 7,500
Industrial supplies and material 779,481 | 462512| 34,739| 33944| 33,110! 37,127| 38,841| 37,561| 42671| 41,020| 43,353| 47,446, 46,713 49,344| 52,055| 52,153

453,743 369336 29,834 29,057\ 20,277 29,292 30456| 30274 31,139| 32,023| 32,6091 33,718 33,524| 33,903| 34,400 35838
231,242| 157629 10558| 10,583 10,458| 11,442 13786) 14617 15650| 15998| 16,098| 17,026| 16,750| 16,045| 17,620 17,437
481,643 | 428,379 35396 35758 35163| 34,087| 35591 35,155| 35514| 36,679| 37,520| 36,958| 36,464 38315| 38910, 37,197

Capital goods, except automotive .
Automotive vehicles, parts, and eng
Consumer goods (nonfood), except auto

Other goods ..| 68536 60,185 4969( 4751| 4835 4911 5282 4844| 5256, 4,989! 4917| 5122 5097 5213{ 5137 4,636
Adjustments ! 35907 | 15818 1,32 1,183| 1,023| 1,146| 1,197 1566| 1373| 1641 1571\ 1524/ 1810 1766| 1.879| 1740
Services 398,266 | 370,262 | 30,568 30,514 30,040| 30,188 | 30,724 30,705| 31,061 31,203 31,478} 31,772| 31,860 32,637 32,366, 32,591
Travel 79,726f 73230 61831 6,168| 5745 5808 6,093 6,181 6,185| 6,127 6,130] 6,091 6222 6,133 6,157| 6,122
Passenger fares 32563] 25980| 21701 2,084] 2,047 2,032 2162} 27153| 2140 2144: 2200{ 2234| 2297| 2246| 2342| 2397
Other transportation 63,702) 41,586 3645| 3480: 3359 3303| 3373 3,177| 3330| 3268] 3,409, 3592 3615 3,749 3946 3973
Royaities and license fees...............cccouurenmnricccccnns | 25,781 25230 2032, 2,134] 2,157 2,151] 2039 2,035| 2063| 2182 2226] 2255 2247| 3,010/ 2,280] 2301

Other private services 173686( 168,892| 13663| 13,734! 13,791| 13935| 14,086| 14,176| 14,349| 14475 14,497 14574| 14,490 14,513| 14,652| 14,797
Direct defense expenditures 2 .. 28,311 30,474| 2493 2535 2556 2571 2574| 2577 2577\ 2562{ 2561 2566 2584 2592 2598/ 2604
U.S. government miscellaneous service: 4,497 4,871 381 3791 385 388 397 406 417 445" 455! 460 404 394 392 398

i
Memoranda: ; |
Balance on OOdS...........cvveerrimmernrnsccenmnensenseseessieeees -834,652 | -506,944 | 38,601 | -39,366 | -35,900 | -38,241 | -43,746 | -42,105 | —46,268 | 43,976 | -47,063 | 49,082 | ~47,262 | -51,675 | -52,357 | -52,457
Balance on services 135,850 132,036{ 10,592| 10920| 11,044 11,402 10660 11,033 11,104| 11674| 11790| 11,950 12201| 11528 12310| 12,172
Balance on goods and services ............cccecoecerirernnennn.. | 698,802 | —374,008 | —28,009 | —28,445 | 24,855 | -27,139 | -33,086 | -31,072 | -35,164 | -32,302 ~35,273'—37,132 -35,062) 40,148 | —40,047 | —40,285
p Preliminary to prepare international and national accounts.
1 Revised 2. Contains goods that cannot be separately identified.
1. Reflects adjustments necessary to bring Census Bureau data in line with the concepts and definitions used by BEA Sources: U.S. Bureau of Economic Analysis and U.S. Census Bureau.
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Table F.2. U.S. International Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits ~) 2008 2009 ¢ 2008 2009 2008 2009
Hl v ] e Ve 1] v ' W e v e
Current account i
1 |Exports of goods and services and income receipts........................ 2,591,233 | 2,115,929 | 672,971| 594,153 | 499,388 | 511,272| 536,207 | 569,063 673,383 591,747 | 507,291| 506,204, 535114 | 567,322
2| Exports of goods and services 1,826,596 | 15547181 478,003 | 427,366 | 364,527, 374,661| 393921| 421,609| 478064| 424,151| 372024 371,217| 392,800| 418,679
3 Goods, balance of pay basis 1,276,994 | 1045543 | 334254 | 204,043 | 244070| 248891 262,030| 290,552| 337,912| 290,569| 249,108 | 245868 | 263645 286,923
4 Services 549,602 509,175| 143,749 | 133,324| 120,457 | 125769| 131,891 | 131,057 | 140,152 133,583 | 122917 125349 | 129,155 131,756
5 Transfers under U.S. military agency sales contracts .. 22,571 26,051 5,120 5,285 5,437 6,976 7,076 6,562 5120 5,295 5437 6,976 7,076 6,562
6 Travel 110,090 84,194| 32831 24,095\ 20,734 | 23822\ 27205 22433| 28835 26,178 23454| 22,766| 23782! 24,192
7 Passenger fares 31,623 26,878 9,104 7,705 6,696 6,486 7,223 6472 8,254 7,896 7114 6,629 6,509 6,625
8| Other transportation 58,945 44935| 15796 13,447 | 10,441 10,704 11,396 | 12,394 15,621 13,182 10777 10,638 11,241 12,279
9 Royalties and license fees 91,599 84,418 21682} 23,160| 18897 22,874| 20360 22287; 23069 22685 20075 20829{ 21585, 21,930
10 Other private services, 233,529 231336| 58902] 59,296 57,939| 5458%| 58276) 60532] 58940( 58021| 55748| 57,193 58607 59,790
11 U.S. government miscel IS services 1,245 1,364 313 326 312 319 355 377 313 326 312 319 355 377
12| Income receipts 764,637 561,211| 194,960| 166,787 | 134,861| 136,611| 142,286| 147453; 195319| 167,596| 135267 | 134,987 142315} 148,642
13 Income receipts on U.S.-owned assets abroad...............owrmeres 761,593 558256 194,204| 166,038| 134,120 135873| 141,555] 146,707 | 194,554| 166,847 | 134,526 | 134249 141,584 147,896
14 Direct investment receipts 370,747 301,842 95752| 74,868| 62689 73,119| 80813; 85221 96,047| 75736| 63,079| 71476| 80810| 86477
15 Other private receipts 385,940 251623 97,196| 88964 68995| 61,673| 60,021 60,934 97,196 88964 68995| 61,673 60,021 60,934
16 U.S. government receipts 4,906 4,790 1,256 2,206 2,436 1,081 721 552 1,311 2,147 2,452 1,100 753 485
17 Compensation of employ 3,044 2,956 765 749 41 738 3 746 765 749 741 738 731 746
18 {Imports of goods and services and income payments...................... -3,168,938 | -2,405,555 | -846,599 | -716,389 | 554,995 | -577,468 | —619,670 | —653,422 | -825,200 | -715,096 | -581,287 | -570,691 | —602,438 | —651,138
19|  Imports of goods and services -2,522,532 | -1,933,347 | -684,619 | -570,708 | —439,427 | 457,641 | -505,488 | -530,791 | -664,006 | -568,646 | —464,244 | 452,293 | —489,183 | 527,627
20 Goods, balance of payments basis .............cccc.coccernccrcinriconennns -2,117,245| 1,562,568 | -576,158 | —473,202 | -353,710 | -363,611 | 408,619 | —436,648 | -559,002 | 469,389 | -373,107 | -361,318 | -395,746 | —432,418
21 Services 405287 | -370,759 | -108,461{ -97,506| -85718| -94,029| -96,869 | -94,143|-105004| -99.257| -91,137| -90,975| -93437| -95,209
22 Direct defense expenditures -36,452 -35677| 9,784} -8913| -8454| 8831 -9215| 9,177 -9784| -8913| -8454| -8831 9215 -9,177
23 Travel -79,743 -73,077| -22410| -16,899| 16,083 -20,082| -20943| -15969| -19,848( -19551; -~18,516| -17,466| -18,560| -18,535
24 P: fares -32,597 -25096| 8784 -7,795| 6444} 6,661 -6,710| 6,181 -8343| -8357 X -6,095| -6350| -6,603
25 Other transportation 72,143 -54,6881 -19483| -16,558| -12,966] -12,954| -14,120| -14,647| -18,924| -16,767 | -13,898| -12,972| -13,458| -14,360
26 Royalties and license fees -26,616 -23,858| -7493| -6334| 5672 5984 5774 6427 -7644| 6007 -5689| -6,133| 5954 -6,081
27 Other private services, -153267 | -152574| 39,377 -39,843| -34,993| -38,331| -38872| -40,378| -39,331! -38498| -36,527| -38292| -38,665 | -39,090
28 U.S. government miscellaneous Services.............c....ceuereenns ~4,469 -4889| -1,130| -1,164; -1,105( -1,186| -1235| -1364| -1,130| -1,164| -1,105| -1,186| -1235( -1,364
29| Income payments 646406 -472,208| -161,980 | -145,681 | -115,567 | -119,827 | 114,182 | -122,632 | -161,194 | 146,450 | -117,044 | 118,399 | -113,255 | -123,511
30 Income payments on foreign-owned assets in the United States..... 636,043 462,163 | -159,471| -142,816 | -113,062 | —117,479| 111,743 | 119,879 | —158,618 | —143,823 | -114,496 | -115,911 -110,757 | ~121,000
k)| Direct investment payment: -120,862 —95,045| -29,903| -23,466| -10,531( -25402| -25031| -34,081! -29,050| -24473| -11,965| -23,834| -24,045( -35202
k7] Other private payment -349.871| -235,015| -88,504| -79.890| -66,038| -58,782| -55223| -54,972 -88,504, -79,890| -66,038| -58,782| -55,223| -54,972
33 U.S. government payment: -165,310| -132,103| -41,064| -39,460| -36,493| -33,295| -31,489| -30,826| 41064 -39460; -36493| -33,295| -31489( -30,826
34 Compensation of employee -10,364 -10,045| -2,509| -2866| -2,505( -2348] -2439| -2,753| -2576| -2627| -2,548| -2488| -2498( -2510
35 (Unil | current fers, net -128,363 | -130,243| -32,052; -31,977| 30,910 -32,179| -35780| -31,374| -32,361| -31,527( -30,185| -33,256 | -35,025| -31,777
36| U.S. government grants -36,003 —40,830| -B8568{ -9,207| -8,342( -10,841| -12,743| -9,004| -8568| -9207| -8342| -10841| 12,743 -9,004
37| U.S. government pensions and other transfers ...........covccionnecns -8,390 -9,3591 -1,538| -3,158| 1,842, -1832| -2,684 -3001| -2100| -2,113| -2300! -2342| -2353| -2,364
38| Private remittances and other -83,970 -79,955| -21,946| -19,612| -20,727 -19,507 | -20,353| -19,368| -21,693| -20,207| -19,543| -20,074| —19,929! -20,408
Capital account
39 |Capital i net 953 -2,859 2,967 -695 -710 -T9 -718 -713 2,967 695 =710 -9 -718 -3
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
(increaseffinancial outflow (-)) -106| -237454| 22,567 132,217 88,456 33,873(-276,096| -83,688| 29322 114,730 94,092 36,762 -269,192| -99,116
41 U8, official reserve assets —4,848 -52,256 -179| 3,126 -982| -3632| —49,021 1,379 -179} -3,126 -982| -3632) -49,021 1,379
42 Gold 0 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights -106 48,230 =301 -25 -15 -8| 47,720 ~487 -30 =25 -15 -8| 47,720 —487
44 Reserve position in the International Monetary Fund .. -3473 -3,357 286! -2,886 -754| -3485( -1,098 1,980 256| -2,886 -754| -3485| -1,098 1,980
45, Foreign currencies -1,269 -669 =405 ! =215 =213 -139 -203 -114 -405 =215 =213 -139 -203 -114
46| U.S. government assets, other than official reserve assets.. ~529,615 541,776 | -225,997 | -265,293 | 244,102} 193,750 57,736 46,187 | -225997| -265,293 | 244,102| 193750 | 57,736{ 46,187
47 U.S. credits and other long-term assets.............coo.. -2,202 -3,768 475 —442 240, 1,947 616 -965 -475 ~442 -240| 1,947 -616 -965
48l Repayments on U.S. credits and other long-term assets. 2,354 2,117 695 672 484 432 534 667 695 672 484 432 534 667
49 U.S. foreign currency holdings and U.S. short-term assets.. | 529,766 543,426 | -226,217 | —265,523 | 243858 195265| 57,818| 46485 -226,217| -265,523| 243,858| 195265| 57,818 46,485
50| U.S. private assets 534,357 -726,974| 248,743 | 400,637 | -154,664 | -156,245 | -284,811 | -131,264| 255,498 | 383,150 | -149,028 | ~153,356 | -277,907 | -146,682
51 Directi tment -332,012| -220,972| 60,870 | -66,999 | —46,539| -50,967| -75441| —48025| -54,115| -84,486| —40,903| -48,078| -68,537| -63,453
52 Foreign securitie: 60,761 —-221,539 79,182 70,015 -36201| -92,580| -46,967 | —45782 79,182 70,015| -36,201| -92,583| -46,967 | -45,782
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 372,229 135836| 87,352 103,739 17,477 14,5191 81,700| 22,140( 87,352| 103,739 17477 14519 81,700| 22,140
54 U.S. claims reported by U.S. banks and securities brokers ............. 433379| -420299| 143079| 293882\ -89.401| -27,208]| -244,103| -59587| 143,079| 293,882| -89,401| -27,208|-244,103| -59,587
55 |Foreign-owned assets in the United States, excluding financial
ivatives (i fi ial inflow (+)) 534,071 435,236 | 120,270 | -15,772| -68,842 16,728 | 345,747 | 141,602 | 117,897 -11,888| -67,583| 14,648 343,388 144,782
56| Foreign official assets in the United States ...........ccow.vcrecmrmencicomninnnns 487,021 447575| 115573 | -16,024| 70,892| 124,299 123,786| 128598 | 115573| -16,024| 70,892 124,299! 123,786| 128,598
57 U.S. government securities 543,498 451,108| 105920 82,974| 118,565| 120,661 94,067 | 117,815 105920 82974| 118565| 120,661 94,067 117,815
58 U.S. Treasury securities 477,652 490,125| 116,479 178,948 118,309| 123713| 123,675 124,428 | 116,479] 178,948 118309 123,713| 123675| 124,428
59 Other. 65,846 -39,017| -10,559 -95974 256 -3,052( -29.608 -6613| -10,559] -95974 256 -3,052| -29,608| 6613
60 Other U.S. government liabilities 8,626 58,461 1,642 2,900 2,720 1,228| 53,304 1,209 1,642 2,900 2,720 1228 53,304 1,209
61 U.S. liabilities reported by U.S. banks and securities brokers.......... -153,443 -71,588 9,797 | -109,370 | -51,891 -732| -27,188 8,223 9,797} -109,370 | -51,891 -732| -27,188 8,223
62 Other foreign official assets 88,340 9,594 -1,786 7,472 1,498 3,142 3,603 1,351 -1,786 7,472 1,498 3,142 3,603 1,351
63| Other foreign assets in the United States...............cccrceccinnencnns 47,050 -12,339 4,697 252 | ~139,734 | 107,571 | 221,961 13,004 2,324 4,136 | -138,475( -109,651 | 219,602 16,184
64 Directi 319,737 152,086 65,128| 92,918 22,766 39,089 49,831 40,399 62,755| 96,8027 24,025| 37,009 47472| 43579
65 U.S. Treasury securities 196,619 37,620 80,049 81496 53,716| -22,755| 8,896 15555| 80,049| 81496 53,716 -22,755| -8,896 15,555
66 U.S. securities other than U.S. Treasury securities ................c.ce. -126,737 -6,614| -102,512| -29,0291 -55,992 13917 28,732 6,729 [ -102,512 -29,029; -55992 13917 28732 6,729
67 U.8. currency. 29,187 12,632 5845 29,862 11,816 -1,935 4179 -1428 5845 29,862 11816 -1,835 4179, 1,428
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns -45,167 26965| 76,4421 -139,824| 8270| 43,003 13,880 | -21,648| 76442|-139,824: 8270 43,003 13,880 | -21,648
69 U.S. liabilities reported by U.S. banks and securities brokers.......... | -326,589 | -235,028| -120,255| -35,171| -163,770| -178,890 | 134,235| 26,603 | -120,255| -35,171{ -163,770( -178,890 134,235| -26,603
70 |Financial derivatives, net -28,905 na.| -4075| -14,508 8,407| 11,265 11,49 na| 4075 -14509 8407| 11,265 11,49 n.a.
71 |Statistical discrepancy (sum of above items with sign reversed)...... 200,055 224946 | 63,951 52972 59,206{ 37,227 38813 58,531 38,067| 67236 69976 35787 17,373 70,640
71a| Of which: Seasonal adj 1t discrepancy 25,884 14264 | 10,770 -1,441| -21,440 12,108
Memoranda:
72 |Balance on goods (lines 3 and 20) 840252 | -517,045| -241,904 [ -179,160 | 109,640 | -114,720 | —146,589 | —146,096 | -221,090 | 178,820 | 123,999 | —115,450 | —132,101 | 145,495
73 |Balance on services (lines 4 and 21) 144,316 138416 35287| 35818| 34,740| 31,740| 35022 36914| 35148 34326] 31,780| 34374| 35717 36,547
74 |Balance on goods and services (lines 2 and 19).. .| 6959361 -378,628|-206,617(-143341| -74,901| -82,980| ~111567 | 109,181 185,942 | 144,495 | -92219| -81,076| -96,383| -108,948
75 |Balance on income (lines 12 and 29) 118,231 89,003, 32989| 21,105 19,294 16,784 | 28,104 24,822 34,125| 21,146 18223 16,589| 29,060 25,132
76 {Unilateral current fers, net (line 35) ~128,363| -130,243| -32,052| -31,977| -30,910| -32,179| -35780| -31,374| -32,361| -31,527| -30,185| -33256| -35025| -31,777
77 |Balance on current account {lines 1, 18, and 35 or lines 74, 75, and 76) -706,068| -419,868 | -205,680 | 154,213 | 86,517 98,375 | -119,243 | —115,733 | —184,178 | —154,875 | —104,182| 97,743 | —102,348 | —115,593
p Prefiminary
1 Revised

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-62 International Data June 2010
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
Europe European Union Euro area United Kingdom
Line (Credits +; debits -) B
2009:111 1 2009:1v ¢ 2009:111 ¢ 20080V ¢ 2009:110 2009:1v ¢ 2009:111 2009:1v ¢
Current account
1 {Exports of goods and services and income ip! 177,490 189,020 151,358 161,755 103,590 11,077 39,104 40,704
2| Exports of goods and services. 113,092 120,999 96,490 103,970 64,833 70,137 24,824 26,234
3 Goods, balance of pay basis. 60,595 66,511 51,247 56,979 37,263 42,07 10,986 11,579
4 Service: 52,497 54,488 45,243 46,991 21,570 28,086 13,838 | 14,655
5 Transfers under U.S. military agency sales contract: 1,196 1,356 885 1,066 546 814, 230" 173
6 Travel 8,957 7611 8,190 6,930 4,978 3779 2,570 2,467
7 P ger fares 2,450 2,332 2,217 2,156 1,401] 1,073 710 847
8 Other transportation 4,125 4,507 3,634 3,977 2,083 i 2242 928 1,020
9 Royalties and license fees 11,667 12,593 9,314 10,060 7,308 7,851 1,379 1,509
10 Other private services 24,006 25,987 20,923 22,7117 11,202 | 12,253 8,003 8.620
1 U.S. government miscellaneous services 96 102 80 84 52: 54 19 19
12|  Income receipts. 64,398 68,021 54,868 57,786 38,758 40,939 | 14,280 14,470
13 Income receipts on U.S.-owned assets abroad 64,283 67,909 54,774 57,695 38,706 40,887 i 14,252 14,446
14 Direct investment receipts 37,988 41,572 31,382 34,429 25,038 27,240! 5,566 5,871
15 Other private receipts 25,880 26,151 23,000 23,097 13,309 13,485° 8,679 8,575
16 U.S. government receipts 415 186 392 169 359 162 7 Q
17 Compensation of employees 115 112 94 91 52 53 28 24
18 |Imports of goods and services and income pay -183,392 ~194,394 -167,234 -164,100 ~108,391 -115,219 -37,558 -38,245
19| Imports of goods and services. -127,337 -130,968 -106,992 -109,814 -76,184 -78,784 -22,908 -22,899
20 Goods, balance of payments basis ~83,666 -89,707 -70,716 -75,982 -52,892 -57,430 -12,554 -12,837
21 Service 43,671 41,261 -36,276 -33,832 -23,291 -21,354 -10,354 -10,063
22 Direct defense expenditures -3778 -3,703 -3,454 -3,363 -2912 2,844 —497 -500
23 Travel -6,954 -3,983 -6,139 -3,550 —4,313 -2,410 -1,345 -838
24 Passenger fares -3,320 -2,486 -3,102 -2,333 -1,908 -1.467 -986 773
25 Other transportation -5,693 -5,625 -5,019 -4,947 -3,132 -3,033 -1,011 -1.005
26 Royalties and license fees -3,718 -4,132 -2.977 -3,304 -1,856 -2,093 =711 —765
27 Other private services -19,577 20,558 15,176 15,942 8,842 -9,204 5,760 6,140
28 U.S. government miscellaneous services -631 774 ~40% -3 -329 -303 -44 —41
29| Income payment: ~56,055 63,425 -50,243 -54,286 -33,207 -36,435 -14,650 —15,346
30 Income payments on foreign-owned assets in the United States..........c...cooocuvcrconninrccnces -55,910 -63,232 -50,129 -54,139 -33,124 -36,334 -14,624 -15,314
31 Direct ir pay -20,272 -27,984 -18,991 -23,350 -13,138 -16,300 4,396 -5,484
32 Other private pay -30,924 -30,804 -28,069 27,917 -17.415 -17.541 -10,036 -9,759
33 U.S. government payments -4,714 -4,444 ~3,069 -2,872 -2,571 -2,493 -192 =71
4 Compensation of employ —145 -193 -114 -147 -83 -101 -26 =31
35 |Unil | current , net ~3,423 ~2,503 -1,665 -1,062 -1,763 -1,591 n 782
36| U.S. government grants -592 -439 -52 24 -21 -2 0 0
37| U.S. government pensions and other -508 =510 —472 —474 -359 -356 =75 -76
38| Private remittances and other transfers -2,323 ~1,554 -1,141 -564 -1,383 -1,233 446 858
Capital account
39 |Capital net -237 -234 -130 -129 -72 -n -16 -16
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
(i ffi ial outflow (-)) ~115,391 17,466 -111,058 16,080 -4,525 14,163 -113,916 -13,549
41| U.S. official reserve assets =170 -85 -145 -72 -145 -T2 0 0
42 Gold 0 0 0 0 0 0 0 0
43 Special drawing rights
44 Reserve position in the International Monetary Fund
45 Foreign currencies -170 -85 -145 -72 -145 -72
46| U.S. government assets, other than official reserve assets . 35,365 41,525 30,975 40,462 16,281 37,163 2,490 15
47 U.S. credits and other long-term assets -7 -18 0 -2 0 0 0
48 Repayments on U.S. credits and other long-term asses ... 115 108 86 8 27 0 0
49 U.S. foreign currency holdings and U.S. short-term assets . 35,257 41,435 30,889 40,456 16,254 37,156 2,490 15
501 U.S. private assets -150,586 -23975 -141,888 -22,310 -20,661 -22,928 ~116,408 -13,564
51 Direct i -36,955 21,837 -31,772 -15,258 -25,705 -7,520 -5,495 7,224
52 Foreign securities -7,539 ~10,252 9,206 -8,897 -659 -17,503 5,722 3,538
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 29,043 6,397 29,019 8,503 53,320 5,121 -24,601 4,356
54 U.S. claims reported by U.S. banks and securities brokers -135,135 1,717 -129,929 6,658 47617 -3,026 79,588 -5,522
55 [Foreign-owned assets in the United States, excluding financial derivatives
i fi ial inflow (+)) 61,193 -19,199 73,822 40,042 -10,640 -11,385 81,080 -21,757
56 Foreign official assets in the United States -16,905 18,351 (&) (3 (3 (3 % (9
57, U.S. government securities Q] (3 (3 (2 (A 0] ()
58 i U.S. Treasury securities (") (" (2 (3 (3 (2 (3 (3
59 Other e (') (") A (3 (%) (3 () ®
60 Other U.S. government liabilities 357 -348 64 ~593 200 150 -49 -1
61 U.S. liabilities reported by U.S. banks and securities brokers. (") (" (3 (3 (3 (3 (3 3
62 “ Other foreign official assets (") " (3 (3 (3 (2 ) )
63| Other foreign assets in the United States 78,098 -37,550 (3 (3 () Gl (2) (%)
64 Directi it 30,124 26,471 27,615 24,718 22,898 22,733 957 2,048
65 U.S. Treasury securitie: -21,939 -29,366 (3 (3 (3 (3 (?) ?
66 U.S. securities other than L.S. Treasury securities 4,005 -11,493 3,749 -11,548 10,015 -7,586 -7.277 4,130
67 U.S. currenc na. na. na. na. na. na. na. n.a.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns............... -1,377 -15,760 2,657 -15,779 -12,538 3,807 9,986 -19,980
69 U.S. liabilities reported by U.S. banks and securities brokers. 67,285 -7,402 245,051 2-36,840 2.31,215 2-30,489 277,463 25,694
70 |Financial derivatives, net 6,784 na 8,061 na. 4,749 na. 3,369 na.
71 | Statistical discrepancy {sum of above items with sign d) 56,976 9,845 36,847 25,497 18,052 3,025 27,565 38,083
Memoranda:
72 |Balance on goods {lines 3 and 20} -23,071 23,196 -19,469 -19,003 -15,630 -15,359 -1,568 -1,258
73 {Balance on services (lines 4 and 21) 8,826 13227 8,967 13,158 4,279 6,713 3,484 4,592
74 |Balance on goods and services (lines 2 and 19) -14,245 -9,969 -10,502 -5,845 -11,351 -8,646 1,816 3,334
75 (Balance on income (lines 12 and 29) 8,343 4,595 4,625 3,500 5,551 4,505 =370 875
76 |Unilateral current transfers, net (line 35) -3,423 -2,503 -1,665 -1,082 -1,763 -1,591 3n 782
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) ..........cccoeccvinniines -9,325 -7877 -7.542 -3,406 7,564 5,732 1,918 : 3,240

p Preliminary

r Revised

(*) Transactions are less than $500,000 (+/~)

1. Details not shown separately; see totals in tines 56 and 63.

2. Details not shown separately are included in line 69.

3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
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June 2010 SurVEY OF CURRENT BUSINESS D-63
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of doliars)
Canada m&zsﬁ\ggrﬁgﬁgd'gtger Mexico Asia and Pacific Australia
Line (Credits +; debils -} P
200900 | 2009:v e | 20091 " | 2009:V P | 2000:d1l " | 2009:V P | 20091 | 2009:V P | 2009l " | 20094V P
Current account
1 |Exports of goods and services and income receipts 73,360 78,326 112,460 119,137 42,594 45,258 130,979 138,550 11,190 12,748
2| Exports of goods and services 63,482 67,052 83,375 90,213 39,193 42,317 107,665 115,758 7,959 8972
3 Goods, balance of payments basis 52,746 56,312 60,999 67,359 33795 36,462 71,927 82,872 4,628 5,534
4 Services 10,736 10,740 22,376 22,854 5,398 5,855 35,738 32,886 3,331 3438
5 Transfers under U.S. mititary agency sales contracts 171 128 175 312 8 63 - 3222 2,522 98 369
6 Travel 3,154 3,115 6,434 5,990 1,455 1,789 7,152 4819 877 619
7 Passenger fares 966 762 1,878 1,825 515 506 1,663 1,360 136 105
8 Qther transportation 797 781 1,456 1,730 306 318 3,838 4,081 108 103
9 Royalties and license fees 1,270 1,406 1,690 1,842 391 428 5,266 5914 598 664
10 Other private services 4,366 451 10,689 11,103 2,713 2,743 14,449 14,047 1,509 1,569
1 U.S. government miscellaneous services 13 38 54 52 ] 7 148 144 4 9
12}  Income receipts 9,878 11,274 29,085 28,924 3,401 2,940 23,314 22,792 3,231 3,776
13 Income receipts on U.S.-owned assets abroad 9,838 11,231 29,029 28,868 3,392 2,932 23,212 22,690 3,224 3,769
14 Direct investment receipts 5,022 6,203 16,326 16,329 2,655 2,142 13,927 13,000 948 1,059
15 Other private receipts 4815 5,028 12,670 12,430 718 759 9,124 3,525 2275 2,710
16 U.S. government receipts 1 0 33 109 19 3 161 165 1 0
17 Compensation of employees 40 43 56 56 9 9 102 102 7 7
18 |Imports of goods and services and income pay -69,204 72,190 -108,505| -114,625 ~52,281 -58,840| -211,09 -23,434 -4,836 ~5,653
19| Imports of goods and services 64,738 68,291 -91,683 97,877 -49,153 -55,716 -179.875 -190,403 -3412 -3,660
20 Goods, balance of payments basis -58,097 63,134 -75,313 -81,387 -46,028 -52,202 -157,567 -166,899 -1,949 -2.212
21 Service! -8,641 -5,158 -16,370 -16,490 -3,125 ~3,424 -22,308 -23,505 -1,464 -1.449
22 Direct defense expenditures -84 65 -100 -390 -2 -2 -2,322 2277 -50 60
23 Travel -2,616 ~1,022 -5.689 -5,635 -1,837 2,167 —4,041 —4,090 -366 -299
24 Passenger fares -112 -82 724 866 -198 -160 -1,978 -2,183 -194 -184
% Other transportation -1,060 1,107 1463 1,531 -226 244 4,705 5,080 -78 93
26 Royalties and license fees -173 -180 81 -83 -37 =37 -1,743 -1972 -1 -122
27 Other private services 2,508 -2,605 8,145 8,127 776 -766 7,324 7,715 -645 -666
28 U.S. government miscellaneous services -88 -96 -168 -157 -49 -48 -195 -188 ~20 -24
29| Income payment . —4,466 -3,899 -16,823 -16,748 -3,128 -3,124 -31,221 ~33,031 -1,424 -1,982
30 Income payments on foreign-owned assets in the United States ...........ccoooevccvrmnicrnnnns 4,332 -3,743 -14918 -14,844 -1,263 -1,290 -30,990 -32,589 -1419 -1,986
31 Direct investment payments -1,577 887 205 -19 =230 -246 -2,449 -4,254 -615 ~1.147
32 Other private payments -2,551 -2,555 -12,320 -12,158 ~609 -630 -6,500 —6,542 —-697 -729
kK] U.S. government payments 204 -301 -2,803 -2,667 —424 —414 —22,041 21,793 -107 -110
34 Compensation of employees -134 -155 -1,904 -1,904 -1,865 ~1,834 -231 —442 -4 -5
35 {Unil | current tr net -505 -416 -7,910 ~7,940 -3,349 -3,325 -8,336 -6,158 -124 -118
36| U.S. government grants. 0 0 -860 -837 -80 -73 4,047 2,281 0 0
371 US, government pensions and other transfers -175 -175 222 222 -32 ~82 —244 -248 -23 -23
38| Private remittances and other transfers ~330 241 -6,828 -6,881 -3,167 -3,160 —4,045 -3,629 -101 -85
Capital account
39 |Capital tt tions, net 28 38 -78 -76 -55 51 -9 -291 ] -8
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
{i ffi ial outfiow (-] -37,756 -23,851 -25,592 816 4,513 -4,495 -38,720 -68,751 ~16,819 -51,571
411 U.S. official reserve assets 0 0 0 0 0 0 =33 -29 0 0
42 Gold 0 0 0 0 0 0 0 0 0
43 Special drawing rights
44 Reserve position in the international Monetary Fund
45 Foreign cL i 33 29 SO (AR
46| U.S. government assets, other than official reserve assets ..........covuvvcomrrecrmcsicssncns ~-14 1 —421 -503 -460 -590 22,690 5,298 240 -7
47 U.S. credits and other long-term assets -13 0 -479 -650 -457 -594 =20 ~22 0 0
48 Regaymems on U.S. credits and other long-term assets . 0 0 56 153 0 0 151 283 0 0
49 U.S. foreign currency hotdings and U.S. short-term assets ... -1 1 2 -4 -3 4 22,559 5,037 240 -7
50| U.S. private assets -37,742 -23,852 -25,170 1,319 —4,053 -3,905 -61,376 -74,020 -17,059 -51,564
51 Direct investment -3,253 -4,056 -15,671 -7,156 -2,327 2,037 -12,147 -7,326 -1,738 -1,126
52 Foreign securities ~15,062 -7,603 -1,405 -9,316 ~4,157 -1,152 23,996 -18,534 -16,207 -18,939
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns .. -719 2232 50,437 9,931 499 -3 2,704 3,537 3,222 790
54 U.S. claims reported by U.S. banks and securities brokers -18,708 ~14,425 -58,531 7,860 1,932 ~-713 -28,007 -51,697 -2,316 -32,289
55 |Foreign-owned assets in the United States, exciuding financial derivatives
(i Hinancial inflow (+)) 41,649 22,057 80,619 15,454 -8,228 8152)  110,802| 112,407 -2,069 14,936
56| Foreign official assets in the United States -2,562 -657 -3,384 15,111 (3 (3 96,888 91,612 (3) (3
57 U.S. government securities %] (" [ 1) ) (%) ()] 1 (2 (%
58 U.S. Treasury securities (" (" () (" { ) (" (" ) Gl
59 Other o (" (") (") () () 6] (" ( (2) )
60 Other U.S. government liabilities 16 26 149 8 66 -7 3177 876 297 82
61 tU.S. liabitities reported by U.S. banks and securities Drokers..............ccccoovcevuncvevecernnns (N (" (" (" (3 (%3] {9 (" (%) (3
62|  Otherforeign official assets () (" () (" 6] ? (9 (" 3 )
63| Other foreign assets in the United States 44,211 22,714 84,003 343 (2) 2 13,914 20,795 (%) [
64 Direct investment 13,613 1,111 2,226 3,645 796 238 2,873 8,448 -148 2,331
65 U.S. Treasury securities {") (! (") ! ] (3 (" (4 (%) (3
66 U.S. securities other than U.S. Treasury securities 2,763 -1,531 3,978 17,734 574 2,076 18,424 2,001 1,582 2,856
67 U.S. currency na. na na. na. na. na. na. na. na na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns............. (") {") (") (") 59 -29 () () 53 -7
69 U.S. liabilities reported by U.S. banks and securities brokers. 8,579 13,503 77,986 -32,707 29,723 25874 -14,368 -6,856 2-3,747 29754
70 |Financial derivatives, net -2,336 na. 3,950 na. ® &) 3,727 na. 2,871 na.
71 | Statistical discrepancy (sum of above items with sign r 1) ~5,236 -3,963 -54,944 -12,765 25,833 13,301 12,935 47,677 9,795 29,606
Memoranda: '
72 |Balance on goods (lines 3 and 20) -5,351 5,822 -14,314 -14,028 -12,233 -15,829 -85,639 84,027 2,679 3323
73 |Balance on services (lines 4 and 21) 4,096 5,583 6,006 6,364 2273 2431 13,430 9,381 1,867 1,989
74 |Balance on goods and services (lines 2 and 19) -1,256 -1,239 -8,308 -7.664 -9,960 ~13,399 -72,210 ~74,645 4,546 5312
75 |Balance on income (lines 12 and 29) 5412 7,376 12,263 12,176 273 -183 -7,807 -10,239 1,807 1,783
76 |Unilateral current transfers, net (line 35) -505 —416 -7910 -7,940 -3,349 -3,325 8,336 6,158 -124 -118
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) .......cooeccveerrininncnins 3,651 5,720 -3,955 -3,428 13,036 -16,907 -88,453 -91,042 6,229 6,977
p Preliminary T 2. Details not shown separately are included in line 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

(*) Transactions are less than $500,000 (+/~}
1. Details not shown separately; see totals in lines 56 and 63.
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D-64 International Data June 2010
Table F.3. U.S. International Transactions, by Area—Table Ends
[Millions of dollars]
China India Japan Middle East Africa
Line (Credits +; debits -)
200917 2009:4V e | 20094l | 2008:V P | 2009:M1 7 | 2009:V e | 20090 T | 2009:0V P [ 200907 | 2009:V °
Current account
1 |Exports of goods and services and income receipts 23,319 28,534 8,508 6,759 28,435 28,682 17,671 19,602 11,209 11,001
2| Exports of goods and services 20,852 26,216 7.678 6,013 22,638 23,791 15,882 17,305 9,347 9,081
3 Goods, balance of payments basis 16,604 22,525 4,981 3,976 12,439 13,637 9,446 11,385 6,316 6,113
4 Service 4,248 3,692 2,697 2,037 10,200 10,154 6,435 5,920 3,031 2,968
5 Transfers under U.S. military agency sales contracts ") ) 4 6 124 348 2,047 1,829 222 382
6 Travel 919 515 741 425 2,655 1,977 1,010 552 498 346
7 P: ger fares 270 158 292 171 891 832 117 105 149 88
8 Other transportation 616 683 120 112 789 837 530 582 233 249
9 Royalties and license fees 546 603 193 227 1,660 1,874 246 282 221 249
10 Other private services 1,890 1,725 1,328 1,081 4,024 4,229 2,465 2,548 1,685 1,634
1 U.S. government miscellaneous services 7 7 18 15 57 58 2 22 22 20
12| Income receipts 2,467 2318 831 746 5797 4,891 1,789 2,296 1,862 1,921
13 Income receipts on U.S.-owned assets abroad 2,457 2,308 826 742 5776 4,870 1,764 2,271 1,842 1,901
14 Direct ir receipts 2,058 1,929 507 407 2,264 1,592 1,297 1,788 1,354 1,438
15 Other private receipts 386 373 314 329 3,431 3,246 452 461 403 403
16 U.S. government receipts 13 6 5 6 81 32 15 22 85 60
17 Compensation of employees 10 10 4 4 21 21 25 25 19 19
18 |Imports of goods and services and income pay -93,597 -97,927 -8,754 -9,082 —42,816 -47,652 -23,783 -23,752 -20,299 -21,621
19| Imports of goods and services. -81,642 -85,883 8,476 -8,763 -30973 -34,627 21,114 21,175 -19,961 -21,273
20 Goods, balance of payments basis -79,441 -83,625 -5,547 -5547| 24965 -28306| -16086| 16,138  -17,891 -19,383
21 Service: -2,202 -2,258 -2,928 -3216 -6,007 -6,321 -5,028 -5,037 -2,070 -1,889
22 Direct defense expenditure: -3 -5 -5 -5 -530 495 -2,810 2,941 121 -101
23 Travel -578 -522 -590 -739 -893 -776 715 -526 -928 713
24 Passenger fares -119 -145 -39 -76 -291 -318 -446 -443 -130 -121
25 Other transportation -739 -809 -74 -81 -1,356 -1,469 =327 -368 -113 ~146
26 Royalties and license fees =31 =31 =27 28 -1,495 -1,706 —49 —49 -1 -1
27 Other private services -720 -736 -2,185 -2,281 -1,406 1529 606 —635 -699 726
28 U.S. government miscellangous services ............ -12 -1 -7 -6 -36 -28 -75 =75 69 -7
29| Income payment ~-11,954 -12,044 -278 -319 -11,844 -13,025 ~2,669 2,577 -338 -348
30 Income payments on foreign-owned assets in the United States.............ccoouunrceriiniccnnn -11,856 -11,802 -236 224 -11,820 -12,982 -2,658 -2,551 -325 =315
A Direct investment payments -5 22 -66 -60 -1,629 -2,951 -39 42 -9 4
32 Other private payments -812 -799 —20 -16 -3,066 -3,066 -1,202 -1,187 -105 -103
33 Us. g 1t payments -11,039 -11,081 -150 -148 7,225 -6,965 -1,417 -1,322 =211 -208
34 Compensation of employees -98 -142 -42 -85 24 —43 -1 25 -13 -33
35 L current net -748 -651 -745 -582 -36 -70 ~3,123 -2,408 -2,800 -2,788
36| US. government grants -5 -4 23 =21 0 0 ~2,547 -1,867 -1,503 -1,471
37| U.S. government pensions and other transfer. -2 -2 -6 -6 =74 -76 -34 -39 -9 -9
38| Private remittances and other transfers -741 -645 -718 -555 38 6 542 ~502 -1,288 -1,308
Capital account
39 |Capital net —49 —49 -55 -55 -1 -1 -91 -91 —49 -59
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
(incr ffi ial outflow (-)). 1,088 §,292 -2,252 -1,957 -4,749 4,321 -3,751 —600 * -598
41| US. official reserve assets. 0 0 0 0 -33 -29 0 0 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special Arawing AGNTS ..........c..c..crieir i s | sbsiessnis i
44 Reserve position in the International Monetary Fund.
45 Foreign currencie: -33 -29
46| U.S. government assets, other than official reserve assets..............coouevmvcmrmoisreccrriinns 35 19 17 15 16,395 987 10 ~36 127 ~78
47 U.S. credits and other tong-term assets 0 0 -1 0 0 -20 -96 57 —-159
48 Repayments on U.S. credits and other long-term assets ... 36 23 19 23 0 34 42 178 81
49 U.S. foreign currency holdings and U.S. short-term assets -1 -4 -1 -8 16,395 987 —4 18 6 0
50| U.S. private assets 1,063 5273 2,269 19721 21,111 -5,279 -3,761 -564 -127 -520
51 Direct investment 2,489 -1,431 -343 -707 -2,067 -1,362 -885 -1,006 -1,630 -1,752
52 Foreign securities 4,075 5,021 -1,141 -1,464 1,925 -3,689 560 -1,013 499 591
53 U.S. claims on unaffifiated foreigners reported by U.S. nonbanking concerns -1,184 1,464 -176 192 -136 -592 188 53 49 -2
54 U.S. claims reported by U.S. banks and securities brokers 651 219 —-609 7 -20,833 364 -3,624 1,402 955 643
55 |Foreign-owned assets in the United States, excluding financial derivatives
( i ial inflow (+)) 52,132 56,243 -4,251 -8,294 ‘ 35,469 466 ~5,993 3,550 6,730 6,699
56 Foreign official assets in the United States (3 (3 (3 (3) (3 (3 -3,864 -1,332 5,997 5477
57 U.S. government securities (3 Q] (2 (3 (2 (3 9] (" (0 ()
58 U.S. Treasury securities (3 () (3 9] (2 (3 (1) (1 () (")
59 Other o ) (?) ® (3 ) (2) (" (") (") ()
60 Other U.S. government liabilities -1 0 1 42 -1 ~-204 1,649 364 340 247
61 U.S. liabilities reported by U.S. banks and securities BroKers ............cccowevmeerveoneieercnens (&) 3 (3 {?) {3 () (" (W) (" ("
62 Other foreign official assets (3 3 (?) (%) %] (?) (g (W] (Ul (")
63| Other foreign assets in the United States (3 (3 (3 (3 (3 (3 -2,129 4,882 733 1,222
64 Direct investment 131 50 ~218 47 3,682 5814 =37 -188 142 24
65 U.S. Treasury securities. 2 (3 3 ) (2) 2 () (') (') ("
66 U.S. securities other than U.S. Treasury securities 475 -813 -1,511 -191, 7,290 6,514 113 268 -295 -137
67 U.S. currency na. na. na. na.: na. na. na na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns.. -6 -558 -133 -196 -663 -396 (") ¥] (" {")
69 U.S. liabilities reported by U.S. banks and securities brokers 252,539 257,564 2-2.3%0 27,996 225,161 21,766 -1,626 3915 218 1,879
70 {Financial derivatives, net [§] (S [§] (S \ -2,070 na. (6] (§] -166 na.
71 {Statistical discrepancy (sum of above items with sign d) 17,855 8,559 7,548 13,210 ! -14,232 22,896 19,071 3,699 5,375 7,366
Memoranda: ;
72 |Batance on goods (lines 3 and 20} —62,836 —61,100 -566 -1,571 —12,526 —14,668 6,639 -4,753 -11,574 -13,270
73 |Balance on services (lines 4 and 21) 2,046 1,434 -231 -1,179! 4,192 3,833 1,407 883 961 1,078
74 |Balance on goods and services (lines 2 and 19) -60,790 -59,667 -798 -2,750 { -8,334 -10,836 -5.232 -3,870 -10,614 -12,192
75 |Balance on income (lines 12 and 29) -9,487 -9,726 552 4271 -6,047 A -880 -280 1,523 1,572
76 |Unilateral current transfers, net {line 35) ~748 —651 -745 -582 = =70 -3,123 -2,408 -2,800 -2,788
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) ..........ccocoeuevcvvrricenens -71,026 -70,045 -990 -2,905 -14417 ~19,040 -9,235 -6,568 ~11,891 -13,408
p Preliminary 2. Details not shown separately are included in fine 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

(*) Transactions are less than $500,000 (+/-)
1. Details not shown separately; see totals in lines 56 and 63.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
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Table F.4. Private Services Transactions
[Millions of dollars]
7 ! Not seasonally adjusted Seasonally adjusted
Line 2008 2009 P 2008 2009 2008 2009
I} v | I nr Ve 1l v I nr m: ve
1 |Exports of private services ... 525,786 | 481,760 | 138,316! 127,703| 114,708 118,474| 124,460 | 124,118 | 134,719 127,962| 117,167 | 118,054 121,724| 124,817
2| Travel (table F.2, line 6)......... 110,090 | 94,194| 32,831 24,095 20,734| 23,822 27,205| 22433 28835| 26,178 23454| 22766| 23782 24,192
3; Passenger fares (table F.2, line 7) 31623| 26878 9,104 7,705 6,696 6,486 7,223 6,472 8,254 7,896 7,114 6,629 6,509 6,625
4 Other transportation (table F.2, line 8 58945 44,935| 15,796 13,447| 10441 10,704 | 11,396 12394 15621 13,182, 10,777 10,638 11,241 12,279
51 Freight 22430 17,933 5,914 5,300 4,268 4,313 4518 4,835 5,880 5,254 4,403 4,249 4,485 4,796
6 PO SBIVICES ...t it s 36,515 27,001 9,882 8,147 6,173 6,390 6,878 7,560 9,740 7,928 6,374 6,388 6,756 7,483
7| Royalties and license fees (table F2, line 9).............. 91599 84,4181 21682 23,160 18,897 22874 20,360, 22,287 23,069| 22685 20,075| 20,829; 21,585| 21,930
By type: !
8 Industrial processes 2 40,130} 34,137 9,820 10,190 7,870 8,104 8,947 9,216 9,820 10,190 7,870 8,104 8,947 9,216
g Other 3 .. 51,469 | 50,281 11,863 12,969{ 11,027| 14770| 11,413] 13,070 13250| 124955 12204| 12,725 12,638f 12,714
By affiliation:
10 U.S. parents’ receipts from their foreign affiliates... .| 56,055( 50653 13870; 13,878 10,957| 12,079| 13475 14,141 13988 13455| 11447 11874] 13583| 13,749
1 U.S. affiliates’ receipts from their foreign parent groups 4292 4,008 1,083 1,238 976 1,003 1,005 1,023 1,083 1,238 976 1,003 | 1,023
12 U.S. receipts from unaffiliated foreigners .... . 31,252 29,758 6,729 8,044 6,964 9,792 5,880 7122 7,998 7,992 7,651 7,952 6,996 7,159
13| Other private services (table F2, line 10)........cccooevvrornrrnns 233529 231,336 58,902 59,296 57,939 54,589 58,276 60,532, 58940| 58,021 55748| 57,193| 58,607 59,790
By type: !
14 Education i 17,796 19,008 4982 3,350 7,831 2,311 5,348 3,518 4,490 4,560 4,648 4,725 4,815 4,821
15 Financial services i 60,190| 55728 14,167 14257 13290| 13672 14,141 14,625 14,167 14257 13290| 13,672 14,141 14,625
16 Insurance services 10,756 11,969 2,799 2,718 2,942 3,070 2,962 2,994 2,799 2,718 2,942 3,070 8 ,994
17 Telecommunications.... 9,163 8,906 2,439 2,199] 2,048 2,156 2,323 2,378 2,439 2,199 2,048 2,156 2,323 2,378
18 Business, professional, and technical services.............. | 113,525 114,552| 28,653| 30,847| 26,603| 28,154| 28213| 31,583 29,182| 28,362 27,593 28,343] 29,078| 29,538
18 Otfflmer services * 22,099 21,174 5,862 5,924 5,225 5,226 5,289 5434 ,862 5924 5,225 5,226 5,289 5434
By affiliation:
20 U.S. parents’ receipts from their foreign affiliates............... | 50,668, 50,868| 12,627 13,906 11,837 12,706/ 12,336 13988] 12955  12,815| 12,297| 12946| 12,684 12,941
21 U.S. affiliates’ receipts from their foreign parent groups 23,8831 24,809 5,798 6,783 5,327 6,035 6,019 7428 6,180 5913 5727 6,159 6,395 6,531
22 U.S. receipts from unaffiliated foreigners ..............cccccc..... 158,978| 155,658 40,477 38607| 40,776 35847 39920| 39,116 39805] 39,293 37,723 38,088| 39528| 40318
23 (Imports of private services 364,366 | 330,192 97,547 87,429 76,158 84,012| 86,419 83,602 94,000| 89,181 81578 80,58 82,988 84,669
24| Travel (table F2, line 23) 79743 73,077 22410| 16,899 16,083 20,082| 20,943 15969 19,848| 19551| 18516] 17,466| 18,560| 18,535
25| Passenger fares (table F.2, line 24).. 32,597 25,996 8,784 7,795 6,444 6,661 6,710 6,181 , ,357 ,948 6,095 ,350 6,603
26| Other transportation (table F.2, line 2 72,143| 54688 19483 16,558| 12,966| 12,954| 14,120 14,647 18,924| 16767 13,898 12972 13458| 14,360
27 Freight 45248| 34530 11,879 10,600 8,153 8,038 8,957 382 11,831 10,607 8,871 8,203 8,518 8,938
28 Port services 26,895 20,158 7,603 5,958 4,813 4916 5,163 5,265 7,293 6,160 5,027 4,769 4,940 5422
29| Royalties and license fees {table F.2, line 26) 26,616) 23,858 7,493 6,334 5,672 5,984 5774 6,427 7,644 6,007 5,689 6,133 5,954 6,081
By type: !
30 Industrial processes 2 18,698 17,007 4,758 4,468 3,965 4,319 4,137 4,587 4,865 4,248 3,957 4,429 4,262 4,359
31 5 (011111 O 7,918 6,850 2,736 1,866 1,707 1,666 1,637 1,840 2,779 1,760 1,732 1,704 1,692 1,723
y affiliation:
32 U.S. parents’ payments to their foreign affiliates 3,826 3,655 1,146 1,031 1,002 956 838 858 1,146 1,031 1,002 956 838 858
33 U.S. affiliates’ payments to their foreign parent groups. 14,699 13,186 3,589 3451 2,929 3,225 3,190 3,842 3,747 3,062 3,014 3,355 3,378 3,439
34 U.S. payments to unaffiliated foreigners 8,091 7,017 2,759 1,852 1,741 1,803 1,746 1,727 2,751 1,915 1,674 1,821 1,738 1,784
35| Other private services {table F.2, line 27) 153,267 | 152,574 39,377 39.843| 34,993} 38331 38872, 40,378( 39,331| 38498 36527| 38292| 38665| 39,000
By type: !
36 Education........ 5,204 5,658 1,723 1,191 1,075 1,439 1,901 1,243 1,296 1,364 1,386 1,412 1,426 1,434
37 Financial services 19,143 15,113 4,747 4,087 3,505 3,988 3,730 3,890 4,747 4,087 3,505 3,988 3,730 3,890
38 Insurance services 42939 479931 11284 11,199, 11,293 12440{ 12,130 12,129| 11,284| 11,199| 11,203} 12,440| 12,130] 12,129
39 Telecommunications 7,193 6,962 1,834 1,799 1,645 1,662 1,816 1,849 1,834 1,799 ,645 1,652 1,816 1,849
40 Business, professional, and technical services.............. | 76,284 74365] 19,198 20,965 16,962| 18,165| 18,642 20,596 195579| 19447| 18,184 18,153 18910| 19,118
4 B Otf?er services * 2,505 2,483 591 601 513 647 652 670 591 601 513 647 652 670
y affiliation:
42 U.S. parents’ payments to their foreign affiliates............. | 41,720 38,712} 10,782| 10,800 9,188 9,810) 10,081 10633} 10,744] 10,199 10,13 9,532 9,961 10,105
43 U.S. affiliates’ payments to their foreign parent groups .1 19,042 19,953 4,650 5,431 427 4,719 5037 5,925 4,852 4,882 4526 4,881 5,227 5318
44 U.S. payments to unaffiliated foreigners.... . 92505 92,909| 23,945, 23612 21533, 23,803| 23753| 23820| 23736| 23417| 21,887| 23879 23477| 23666
Supplemental detail on insurance transactlons
45 |Premiums reCeived ... iivnreensomsrsvcinenns 20,224 | 21,035 5,352 5,121 5,190 5444 5177 5,225 5,352 5121 5,190 5,444 5177 5,225
46 jActual losses paid 12,627 11,853 3,231 3,225 2,935 2,953 2,976 2,989 3,231 3,225 2,935 2,953 2,976 2,989
47 |Premiums paid 5. 73,7701 74,717| 19,164| 19,092. 18,032 19586| 18617 18482 19,164| 19,002| 18,032| 19,586| 18,617 18,482
48 |Actual losses recovered | 34707 31362 11544 7,926 7,843 7,853 7815 7,852; 11,544 7,926 g 7,853 7,815 7,852
Memoranda:
43 |Balance on goods (table F.2, line 72) —840,252 | 517,045 | -241,904 | 179,160 | —109,640 | ~114,720 | —146,589 | -146,096 | -221,090 | -178,820 | 123,999 | 115,450 | -132,101 | -145,495
50 |Balance on private services (line 1 minus line 23) 161,420| 151,568| 40,769| 40274| 38549 34,462| 38,041| 40516| 40,629| 38782| 35590 37,096 38,736| 40,148
51 |Balance on goods and pnvate services (lines 49 and 50). -678,831| -365,477 | -201,135 | -138,885| -71,091| -80,258 |-108,548 | 105,580 | -180,461 | —140,038 | -88,410 | -78,354| -93,364 | -105,347
p Preliminary - 3. inctudes royalties, license fees, and other fees associated with copyrights, trademarks, franchises, rights to broad-
r Revised cast live events, software licensing fees, and other intellectual property rights.

1. Royalties and license fees and “other private services” by detailed type of service include both affiliated and unaffil-

iated transactions.

2. Includes royaliies, license fees, and other fees associated with intangible assets, including patents, trade secrets,

and other proprietary rights, that are used in connection with the production of goods.
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4. Other services receipts {exports) include mainly film and television tape rentals and expenditures of foreign resi-

dents temporarily working in the United States. Payments (imports} include mainly expenditures of U.S. residents tempo-

rarily working abroad and fitm and television tape rentals.

5. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.
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G. Investment Tables
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Table G.1. International Investment Position of the United States at Yearend, 2007 and 2008
[Millions of dolfars]

!: Changes in position in 2008 ;
Attributable to
Line Type of investment Position, 2007° Valuation adjustments Position, 20087
Financ(:?)l flows Price changes Exgng:g:;rfate Other changes? Total
(b) (g (d) (a+b+c+d)
|
1 {Net international investment pasition of the United States (lines 243)............ccc...coconverrinanes -2,139,916 -505,060 ~720,137 -583,040 478,907 -1,329,330 -3,469,246
2| Financial derivatives, net (line 5 less line 25) 3 71472 28,905 *) * 459,205 5 159,582
3| Netinternational investment position, excluding financial derivatives (line 6 less line 26 ......... -2,211,388 -533,965 -720,137 -583,040 419,702 -1,417,440 -3,628,828
4| U.S.-owned assets abroad (lines 5+6) 18,278,842 (V] ¢ (W] ) 1,608,316 19,888,158
5 Financial derivatives (gross positive fair value) .... . 2,569,332 ¥ g ) 3 4,065,217 6,624,549
6 U.S.-owned assets abroad, excluding financial derivatives (lines 7+12417) ... 15,719,510 106 -1,954,331 -681,066 179,390 -2,455,901 13,263,609
7 U.S. official reserve assets 277,211 4,848 9,414 2,259 0 16,521 293,732
8 Gold. 218,025 0 59,414 | oo, 0 9,414 227,439
9 Special drawing rights ....... 9,476 106. . . -136 9,340
10 Reserve position in the International Monetary Fund 4,244 3,473].... 3,439 7,683
1" Foreign currencie 45,466 1,269 ... 3,804 49,270
12 U.S. government assets, other than official reserve assets 94,471 529,615 529,629 624,100
13 U.S. credits and other long-term assets 7 70,015 -152 -138 69,877
14 Repayable in dollars...... 69,742 ~162 -138 69,604
15 Other 8 273 0 0 273
16 U.S. foreign currency holdings and U.S. short-lerm assets ©.. 24,456 529,766 | .... 529,766 554,222
17 U.S. PIIVALE @SSBES .v.v.vvvesrvecservisreseammesssrrssss s sesssssbasess s st sessn e vesrston s sssns e 15,347,828 -534,357 -1,963,745 683,325 179,376 -3,002,051 12,345,777
18 Direct investment at CUITBNT COBE......... .ottt ssnmnanns 3,451,482 332,012 31,016 -110,804 4,922 247,302 3,698,784
19 Foreign securities............ 6,835,079 -60,761 -1,994,761 -535,246 0 -2,590,768 4,244,311
20 Bonds...... 1,587,089 -62,095 -95,005 -37,086 0 ~194,186 1,392,903
21 CONPOTALE SIOCKS ...c..cvvvsrvvereranirriseeennsieecesrmossssassissssssess s eenseneas 5,247,990 1,334 ~1,899,756 —498,160 0 —2,396,582 2,851,408
22 U.S. claims on unaffiliated forelgners reported by U.S. nonbanklng concerns 1,239,718 -372,229|.... -16,059 140,490 ~247,798 991,920
23 U.S. claims reported by U.S. banks, not included elsewhere ...... 3,821,549 —433,379|.... -21,216 43,808 ~-410,787 3,410,762
24| Foreign-owned assets in the United States (lines 25+26) 20,418,758 (] ] ) ® 2,938,646 23,357,404
25 Financial derivatives (gross negative fair value) " 2,487 860 %) ) %) ¢} 3,977,107 6,464,967
26 Foreign-owned assets in the Unites States, excluding financial derivatives (lines 27+34) ..... 17,930,898 534,071 -1,234,194 -98,026 -240,312 -1,038,461 16,892,437
27 Foreign official assets in the United States ... 3,403,995 487,021 -12915].. -6,739 467,367 3,871,362
28 U.S. government securities 2,540,062 543,498 148,201 | .. -3,323 688,376 3,228,438
29 U.S. Treasury securities 1,736,687 477,652 112,084 .. =751 588,985 2,325,672
30 Other ... 803,375 65,846 36,117 | .. -2,572} 99,391 902,766
31 Other U.S. government liabilities ! 24,024 8,626 0 8,626 32,650
32 U.S. liabilities reported by U.S. banks, not included elsewhere ™.............c.ccoecrn 406,031 =153,443 | .cocceivivenien . 0 -153,443 252,588
33 Other foreign official assets.. 433,878 88,340 -161,116 .. -3,416 -76,192 357,686
34 Other foreign assets. 14,526,903 47,050 -1,221,279 -88,026 -233573 -1,505,828 13,021,075
35 Direct investment at current cost......... 2,450,132 319,737 24,986 -6,393 -141,615 196,715 2,646,847
36 U.S. Treasury securities 639,715 196,619 54,349 | ..o -5,718 245,250 884,965
37 U.S. securities other than U.S. Treasury SECUNHIES ..........ovvvvvecemereeeenisieneiessies s eesnins 6,190,067 -126,737 -1,300,614 —67,037 7,850 -1,486,538 4,703,529
38 Corporate and other bonds 3,289,077 -183,822 -180,165 —67,037 7,850 ~423,174 2,865,903
39 Corporate stacks 2,900,990 57,085 -1,120,449 | .. . 0 -1,063,364 1,837,626
40 U.S. currency.. 271,952 . 0 29,187 301,139
41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. 1,000,430 45,167 -14,921 67,115 ~127,203 873,227
42 U.S. liabilities reported by U.S. banks, not included elsewhere '©. 3,974,607 ~326,589 |.... -9,675 -26,975 ~363,239 3,611,368
Memoranda:

43 |Direct investment abroad at market value ... 5,227,962 332,012 2,240,547 -205,504 —42734 -2,156,773 3,071,189
44 |Direct investment in the United States at market value 3,593,291 319,737 ~1,210,708 | oo -145438 -1,036,409 2,556,882
p Preliminary 6. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion coins;
r Revised also reflects replenishment through open market purchases. These demonetizations/monetizations are not included in

* Less than $500,000 (+-)
Not applicable

1. Represents gains or losses on foreign-currency-denominated assets and liabilities due to their revaluation at current
exchange rates.

2. Includes changes in coverage due to year-to-year changes in the composition of reporting panels, primarily for bank
and nonbank estimates, and to the incorporation of survey results. Also includes capital gains and losses of direct invest-
ment affiliates and changes in positions that cannot be allocated to financial flows, price changes, or exchange-rate
changes.

3. Financial flows and valuation adjustments for financial derivatives are available only on a net basis, which is shown
on line 2; they are not separately available for gross positive fair values and gross negative fair values of financial deriva-
tives. Consequently, columns () through (d} on'lines 4, 5, and 24, 25 are not available.

4, Data are not separately available for the three types of valuation adjustments; therefore, the sum of all three types is
shown in column (d).

5. Reflects changes in the value of the official goid stock due to fluctuations in the market price of goid.

international transactions financial flows.

7. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of miscella-
neous claims that have been settled through international agreements to be payable to the U.S. government over periods
in excess of 1 year. Excludes World War | debts that are not being serviced.

8. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a third
country's currency, or by delivery of materials or transfer of services.

9. Includes foreign-currency-denominated assets obtained through temporary reciprocal currency arrangements
between the Federal Reserve System and foreign central banks. These assets are included in the investment position at
the dollar value established at the time they were received, reflecting the valuation of these assets in the Federal Reserve
System’s balance sheet. The movement of exchange rates does not affect this valuation.

10. Also includes claims/liabilities reported by U.S. securities brokers.

11. Primarily U.S. government liabilities associated with military sales contracts and other transactions arranged with or
through foreign official agencies.
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Table G.2. U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 2005-2008
[Millions of dollars)
Direct investment position Capital outflows without current-cost Income without current-cost
on a histerical-cost basis adjustment (inflows{-)) adjustment !
2005 2006 2007 2008 2005 [ 2006 2007 2008 2005 2006 2007 2008
All countries, all ind 2,241,656 | 2,477,268 2,916,930 3,162,021 15,369 : 224,220 378,362 311,796 271,877 304,114 343,012 350,531
By country of foreign affiliate
(07T OO 231,836 205,134 233,971 227,298 13,556 -1,551 22,659 13,034 20,712 23,542 19,936 25433
Eug)fpeh T 1,210,679 1,397,704 1,659,499| 1,809,876 -29,035 147,687 234,577 180,172 136,038 153,702 176,794 172,490
whicn:
L 111 N 60,526 63,008 70,113 75,040 -1,156 7,076 10,029 5,909 4,475 5,801 5874 7,109
Germany. 100,473 93,620 100,806 110,784 7,978 2,703 9,028 4,907 6,875 8,081 9,439 9,351
Ireland 55,173 86,372 114,876 146,194 15041 20,148 19,144 22,035 17,082 17,865 20,046 20,784
Netherlands 240,205 279,373 389,430 442926' -19,284 41,118 103,408 53,376 33,888 35,644 40,888 42,009
Switzerland 100,692 102,022 97,917 123,358 -8,545 11,019 6,240 24,484 15,341 14,231 15,854 19,248
United Kingdom 351,513 406,358 424,612 420,873 6,269 30,535 24,239 21,791 22,836 26,772 26,308 23,872
Lal(i)anmerica and Other Western Hemisphere.............cc.oneeeee. 379,582 418,429 508,711 563,809 74 35,672 48,099 64,492 48,049 53,532 65,063 71,508
which:
Bermuda 113222 133,480 162,286 165,857 -1,000 19,944 10,953 7,150 11,547 15,586 21,838 18,914
Brazit 30,882 33,504 47,750 45,500 1,400 223 5612 4,136 3,554 5,253 7.927 9,789
Mexico............ 73,687 82,965 91,259 95,618 9,596 9,444 11,226 7,170 8,634 9,606 11,790 10,202
United Kingdom Islands, Caribbean..........ccuirveimereeennes 83,164 84,817 108,559 139,290 -12,586 -6,374 9,807 21,834 9,239 5112 7,439 12,356
Africa... 22,756 28,158 32,496 36,640 2,564 5,157 4,421 3,348 5,282 7,208 6,716 6,895
Middle East......... 21,115 24,206 28,256 32,488 3,785 5,699 3,857 4,058 5,110 6,043 7,699 9,041
Asia and Pacific .. 375,689 403,637 453,997 491,910 24,426 31,556 64,748 46,693 56,688 60,086 66,804 65,163
which:
Australia.. 75,669 67,632 83,346 88,549 D) 1,473 9,111 8,613 6,269 6,596 7,651 7,704
Hong Kong 36,415 39,636 50,199 | 51,505 4,688 4,174 10,891 1,395 5,056 8,130 8,654 5,938
Japan 81,175 84,428 ! 81,923 79,235 5,940 2,709 15,788 -3,234 10,803 7,627 7,834 9,298
Singapore 76,390 81,879 94,810 106,529 3,206 8,035 13,407 10,731 15,809 15,563 18,450 19,033
By industry of foreign affiliate :
Mining 109,280 121,006 143,430 151,859 12,015 21,903 19,943 27272 24,559 29,848 29,403 36,690
Manufacturing 430,737 441,724 493,064 512,293 28,121 42,359 66,717 44,980 46,896 57,677 64,846 64,012
Food 7,638 31,215 39,100 41,802 1,171 2,736 10,701 4,530 3,558 4,278 441 5,128
Chemical 106,975 94,519 102,678 108,049 3,911 5,778 7,937 13,018 13,056 12,523 15,340 17,467
Primary and fabricated metals............ococoueevenncvnsvmrmiicnnnns 23,013 18,773 22,389 24,038 -703 2,490 2,927 2,689 1,815 ,044 2,246 2,323
Machinery 26,433 29,136 32,397 36,807 2,077 37 5421 7,239 2,253 3344 5,796 5616
Computers and electronic products...................... 50,773 63,113 69,159 76,453 3,607 13,458 ! 6,440 9,426 7,714 12,542 11,060 9,830
Electrical equipment, appliances, and components .. 15,449 16,293 18,909 24,095 1,662 2,753 2,255 5458 1,703 1,919 1,807 2,778
Transportation equipment 50,739 50,663 58,768 51,774 -250 1,563 11,820 -6,692 1,936 4,257 4,915 2,759
Other manufacturing 129,716 138,013 149,664 149,275 16,645 9,869 19,216 9,312 14,862 16,771 19,241 18,110
Wholesale trade. 132,915 138,211 154,780 178,213 12,517 14,835 13,637 29,874 24,494 24,321 27,421 27,421
Information 102,848 100,445 114,578 121,864 2,831 3,851 9,219 10,551 10,832 11,526 12,188 10,974
Depository institutions (Danking) .........cveveiresicnninees 66,707 81637 127,047 141,557 —4,751 6,441 12,008 4,709 164 -6,362 -8,135 -1,102
Finance (except depository institutions) and insurance. 463,981 514,462 617,312 634,046 13,0791 25,825 83,466 43,061 27,911 39,402 43,993 39,852
Professional, scientific, and technical services.. 57,164 69,213 68,978 81,242 -2,055 9,377 7,767 7427 9,272 9,480 8,606 9,377
Holding companies (nonbank)................coieens 710,386 838,566 998,618 1,128,538 -66,351 97,498 148,753 123,806 109,566 120,884 142,755 141,810
Other industries 167,640 172,004 199,123 212,409 19,964 15,012 16,851 20,115 18,184 17,338 21,936 21,498

D Suppressed to avoid disclosure of data of individual companies.
1. For 2005, income without current-cost adjustment is presented net, or after deduction, of U.S. and foreign withholding

Norte. The data in this table are from tables 14 and 15 in “U.S. Direct Investment Abroad Tables” in the September 2009

Survey oF CURRENT BusinEss.

{axes. Beginning with 2006, it is presented gross, or before deduction, of U.S. and foreign withholding taxes.
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Table G.3. Selected Financial and Operating Statistics of Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2007

All nonbank foreign affiliates Majority-owned nonbank foreign affiliates
Millions of doliars Millions of dollars o
| us. - us Thous1ands us. ~us Thousands
Total Net exports of | imports of o Total Net Value exports of | imports of of
Sales . goods goods | employees Sales . goods goods | employees
assets income shipped to | shipped by | assets income added shipped to | shipped by
affiliates | affiliates J affiliates | affiliates
All countries, all industries .............cccecirvvencccnrnnne 14,201,291 | 5,517,143 846,753 257,660 331,934 ‘I 11,737.5 13,180,221 | 4,736,009 765,240 | 1,117,585 247,642 312,405 10,016.6
By country of affiliate ‘

L7 1  FOOOOSOOO 1,008,970 557,756 48 556 77,484 (D) 1,115.2 964,240 537,033 48,525 116,180 75,236 101,107 1,099.2

Europe 8,969,832 | 2,837,736 480,600 67,991 81,442 48009 | 8466,519| 2,488,777 441220 610,921 66,164 80,530 41845
Of which:

France ........ 346,286 | 228,351 13,257 D) 6,974 6543 323954 214413 12,071 56,196 5,244 6,793 616.1

GEIMANY....ooorrieeriiiciiissssssseees s ssnnnssiins 612,612 357,227 18,891 8,670 (D) 672.7| 552,104 313,905 15,905 86,649 8,658 7,658 610.6

Netherlands............ 1,254,382 | 258,064 104,569 D) (D) 239.8| 1,180,344 | 188,706 97,665 29,515 11,136 4,716 223.8

United Kingdom ... 3497971 672,000 60,572 14,740 15,858 1,344.4| 3391268 625442 53,8121 172,310 14,695 15,817 1,191.9

Latin America and Other Western Hemisphere................... | 1,881,001 627,995; 161979 54,828 68,163 2,360.6| 1,702,327 | 541,548 148747{ 123544 52,441 64,365 1,962.9
Of which:

Brazil . 178,215 134,087 11,018 4,548 (D) i 480.5 164,224 126,839 10,406 33,090 4,347 2,758 469.7

Mexico ... 207,500 199,571 13,365 39,523 52,2451 1,152 170,372 163,511 10,214 31,327 37,574 49,163 940.2

Africa 164,115 97,627 22,380 1,379 (D) i 206.3 150,872 86,769 19,688 43,269 1,325 3,445 164.7

Middle East 144,942 93,966 22,005 1,166 3,102 109.6 81,288 38,941 8,663 16,036 893 2,497 78.9

Asia and Pagific ................. 2,032,431 1,302,063 110,233 54,812 67,676 3,144.8| 1814,975| 1,042,941 98,397 207,635 51,583 60,461 2,526.4
Of which:

Australia......... 236,549 159,117 14,855 5,008 2,031 328.6 282,479 130,264 14,142 44,088 4,929 2,028 2959

China 128,808 146,172 11,619 4,546 D) 7929 106,798 117,748 10,122 22,429 3,463 7,041 679.2

India 50,635 34,839 2,647 626 (D) 334.8 39,597 28,053 2,287 7,307 540 816 276.5

Japan......... 653,755 299,492 12,645 12,438 6,680 612.9{ 571,076 185,303 9,806 38,954 11,648 1,447 302.9

By industry of affiliate “

MIRING oo reons 669,188 356,849 82,534 2,062 (D) M 562,252 247,440 64,436 152,285 20451 17,062 186.9

UBBHES .vveccovvv v oo e 97,670 (D) )} ) ) 491 78,844 | 45704 2457 11,145 D) D) 453

Manufacturing..... 2,208,845 | 2515449 165699 | 169,165 251,900 5489.0| 1,868,890 | 2,130,455 135914| 509962 161,053; 232888 4,682.8

Of which: i H

[0 L 143279| 168,500 8,425 3,833 5,974 1 4813 128,820 152,435 7,115 30,403 3,468 | 5834 428.8

Chemical 536,617 453,926 53,669 26,715 21,107 687.8| 488464 415,503 46,188 107,519 25,689 19,650 615.3

Primary and fabricated metals .............o.ooccooovvvivmmmanieecns 99,565 83,435 5,899 3,662 5,984 2384 94,963 77,419 5,554 21,192 3,636 5,935 229.7

Machinery...... 134,401 150,503 9,989 9,971 15,014 4654 | 118550 130,570 9,115 32,404 9,312 13,523 396.3

Computers and electronic products.........c....coeureenn. 260,144 335,120 22,027 29,381 55,988 7215 245019) 329,090 22123 50,473 29,345 55477 695.9

Electrical equipment, appliances, and components 69,677 55,583 4153 (D) (D) 289.6 63,254 48,614 3,960 13,085 3,330 6,585 2439

Transportation equipment.. 330,021 508,824 8,380 68,918 (D) 1,089.1 291,814 438,311 5,483 71,208 65,153 86,219 973.0

Wholesale trade 743,700 | 1,235,764 57,766 70,819 57,781 802.4 718,427 1,204,009 55,754 151,964 69,469 57,590 7755

Information 409,118 253,420 20,358 (D) 106 502.5| 252,305 155,093 10,193 45,079 612 106 354.5

Finance (except depository institutions) and insurance.. 5266,283{ 374,325 73,553 D) 22 369.4 E 5,157,585| 348,312 70,572 51,656 (D) 22 318.1

Professional, scientific, and technical service 265,692 163,520 17,148 3,680 1,563 644.4] 261,710 159,765 16,904 61,383 3,680 1,548 621.8

Other industries 4,540,795 (D) D) 11,012 1,553 M % 4,280,209 445,231 409,010 134,111 (D) D) 3,031.6

D Suppressed to avoid disclosure of data of individual companies.
Notes. The following ranges are given in employment cells that are suppressed: A—1 to 489; F—500 to 999; G—1,000
to 2,499; H—2,500 to 4,999; 1—5,000 to 8,999; J—10,000 to 24,999; K—25,000 to 49,998; L—50,000 to 99,999;
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M—100,000 or more.

The data in this table are from “U.S. Multinational Companies: Operations in the United States and Abroad in 2007” in

the August 2009 Sunvev oF CURRENT BUSINESS.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of U.S. Affiliate, 2005-2008

[Millions of dollars]

Direct investment position Capital inflows without current-cost Income without current-cost
on a historical-cost basis adjustment (outflows(-)) adjustment !
2005 2006 2007 2008 2005 2506 2007 2008 2005 2006 2007 2008
All countries, all INAUSEHES ...............ccooiimmicceiiinnniinnnnics 1,634,121 1,840,4(;3 2,109,876 | 2,278,892 104,773 237,1736 271,176 316,112 110,324 144,755| 121,950 117,237
By country of foreign parent
Canada. s 165,667 165281 207,925 221870 14,868 14770; 43,962 23,684 6,075 14,555 11,691 11,578
BUPODE ....covvvtt i cesbis s s s b s 1,154,048 | 1,326,738 | 1,507,594 | 1,622,911 77896 | 182,575: 172,361 206,453 80,684 98,286 74,530 88,606
Of which: !

FIANCE ..o e 114,260| 147,799| 160,116 163,430 10,053 29,078 6,132 14,031 11,218 14,550 2,802 10,938
Germany........... 177176 205969 | 214,506| 211,521 12,101 39,540 9,997 5816 6,053 10,324 4,400 3,115
Luxembourg 79,680 89,157 | 120,524 113,248 4235 17,923 42,919 1,228 2,462 2,710 4,316 3227
Netherlands.......... 156,602 182,014 208,177 | 259,385 -1871 25,543 25,949 71,857 15,743 20,250 20,756 10,407
Switzerland.... 133,387 | 134568 153,277' 165,697 6,551 1,177 1,858 35,476 4,462 2,862 6,165 24211
United Kingdom 371,350 414,629, 426,545! 454,123 36,132 38,547 18,388 54,711 33,274 36,555 22,021 22,752
Lat(i)n America and Other Western Hemisphere 57,175 66,583 55,816 49,233 -3,169 11,808 -5577 27,445 4,359 7113 6,276 2,936

f which:
Bermuda........... 2,147 9,223 4,697 10,750 -5,380 7,047 -12,176 6,907 -4 670 328 1,180
Mexico. 3,595 5310 6,287 7,948 -19 2,265 161 1,672 D) 923 800 911
Panama ... 10,983 11,924 980 881 895 1,618 1,042 238 1,173 1,851 1171 415
United Kingdom Islands, Caribbean.. 23,063 28,367 34,423 21,604 -42 3,845 7,309 16,450 958 1,826 1,843 -888
VeNBZUEIA. ....ovarveee e e 5,292 5,380 4,196 4,563 308 -1,.362 -1,966 550 (D) 818 D) (D)
Africa .. ! 2,341 1,976 1,396 2,002 328 255 -358 780 204 207 180 72
Middie East.............cccorrnenn. I 8,306 10,112 15,058 14,676 1,799 2,504 4,809 1,355 592 1,243 581 -714
Asia and Pagific ........ccovcvvvrvenns 246,585| 269,772 322,087| 368,200 13,056 25,225 55,979 56,395 18,410 23,350 28,691 14,759

Of which:
Australia 36,392 38,777 50,233 64,316 -5,253 2,174 15,506 15,628 3,919 5,773 8,983 5,621
Japan.... SO 189,851 204,020 230,453| 259,569 14,200 16,466 25,869 35,690 12,715 16,190 17,154 7,327

By industry of U.S. affiliate

Manufacturing 499,8511 569,324| 703,146 795,336 56,530 98,508 113,401 91,008 46,215 55,253 46,853 43,681
Food 45,217 50,339 24,225 25,641 2,953 6,550 -1,011 2,372 3,370 3,987 2,531 2,960
Chemicals.......c........cco.cc... 123,784 | 135054| 213483 217,777 16,678 30,404 55,783 9,751 13,798 14,015 17,412 17,272
Primary and fabricated metals 27,164 34,812 48,897 48,719 7,809 8,341 14,956 10,146 3,532 5,484 4,658 3,721
MaChINBIY .......ooureimrieers i srceens et 46,433 41,600 59,110 75,184 7,325 9,957 4,759 13,530 2,162 1,908 2,840 1,556
Computers and electronic products....... 31,298 48,944 66,599 63,251 8,009 23312 10,524 608 2,260 5,633 -2,088 1,759
Electrical equipment, appliances, and cOMpPOnEnts ............ccoeevvvrrevrveeeeees 11,037 25,537 21,507 23815 819 3,249 8,178 71 956 1,781 1,282 1,252
Transportation equipment. 74,485 67,505 68,314 64,514 6,271 —4,134 3,328 -3,882 4,209 3,614 539 468
Other manufacturing... 140,434° 165532| 201,012 276,435 5,665 20,829 16,883 58,412 15,928 18,831 19,680 14,61
WHOIESAIE tTAAE.........cvvvevivresiveenssees s ssssse e eeesiss e 235508 255590( 274,587| 312,583 19,905 20,907 27,036 44,768 26,188 25,295 23,366 22,446
Retail trade .. ......ooueveccccciii st s 30,934 31,677 32,688 44,062 53 2,789 =790 8,585 1,381 2,557 2412 2,702
Information.........cceecrverinnns 102,584 | 135986 | 147,043 157973 -11929 27,321 5,520 9,516 2,781 5,720 7,455 3,562
Depository institutions (DANKING) .............cmerivinniiimmmmsiiconieiicins 130,184 | 135391 134,332 119,124 9,355 13,794 4,775 20,745 4374 7,535 2,152 14,959
Finance (except depository institutions) and INSUraNCe............occorevccvcnrrines 214623| 283,364| 260,735| 248,888 3,925 37,614 —1,722 84,173 4,281 7,839 11,234 25,506
Real estate and rental and 1aSING...........vcwcvermerensicinrcesis s 37,341 41,924! 48,526 51,995 1,119 435 6,300 2,847 2,444 3,054 2,857 1,773
Professional, scientific, and technical SErVICes.....c....oorrereenreerermeernrer i 51,546 47,597 58,770 62,118 7,757 3,636 9,218 6,275 1,291 1,566 2,407 2,890
Other INAUSHES .........ecoerecercne s eemseeesseses s eessmeessicceeess s 331,549 339,610 450,049: 486,813 19,057 32,131) 116,987 48,195 21,369 35,935 27518 29,636

D Suppressed to avoid disclosure of data of individual companies.

1. For 2005, income without current-cost adjustment is presented net, or after deduction, of U.S. and foreign withholding
taxes. Beginning with 2008, it is presented gross, or before deduction, of U.S. and foreign withholding taxes.
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Nore. The data in this table are from tables 14 and 15 in “Foreign Direct Investment in the United States Tables” in the
September 2009 Surver oF CURRENT Busmess.
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Table G.5. Selected Financial and Operating Data of U.S. Affiliates of Foreign Companies

International Data

by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2007

June 2010

All affiliates Majority-owned affiliates
Millions of dollars Millions of doflars Millions of dollars Millions of dollars
Thousands us. us. Thousands us. us. )
of exports of | imports of of exports of |\ imports of
Total Net Total Net Value
Sales : employees | goods goods Sales . employees |  goods goods
assets income shipped by | shipped to assets income added shipped by | shipped to
affiliates | affiliates affiliates | affiliates
All countries, all industries ..., 12,732,967 | 3,553,593 | 132,230 6,015.9| 227,756 549,810 12,012,130 | 3,277,167 | 103,301 657,558 65195 215554 533,430
By country

CaNAAervrvrrrs e 1,106,039 | 267,691| 10,230 6322! 12,035 36,089 1,047,583 248,669 8572| 64,861 5425 11,159 35,158

Europe 9,579,113 | 2,161,219 79,712 3,885.9 117,469 207,650 9,094,374 | 1,998,241 58,710 412,330 3,595.4 111,537, 201,929
Of which:

France ... 1,306,546 | 278,844 15,243 563.5 15,102 20,805| 1,262,812 253,627 10,288 60,733 516.0 14,364 20,085
Germany........ 1,940,056 1 477477 1,987 731.0 (D) (D)| 1,825,362 442,648 1,844 85,921 653.9 40,454 69,539
Netherlands... 1,046,613 345483 20,770 4204 D) 33,776 | 1,000,675 323,524 16,040 43,639 391.2 13,406 33,704
Sweden 7,335 49,047 841 184.8 5,258 6,811 7,125 48,849 848 12,253 184.1 5,256 6,811
Switzerland.... 2,020,927 | 228,941 -1,280 4171 8,030 15,018| 2,005,325 | 223,055 -1,044 48,914 396.9 7,871 14,757
United Kingdom D) (D) D) 1,024.8 D) (D); 2,216961| 499,412 27,638 117,686 949.3 20,774 33,085

Latin America and Other Western Hemisphere.............c...... 428,869 | 204,634 11,112 387.7 D) (D) 401,811 189,286 9,953 49,637 375.5 16,958 38,757

Of which:
Bermuda {D) 73,256 3,860 M 11,635 5,281 201,106 70,514 3,755 22,959 193.2 (D) 5267
Mexico........... 19,982 (D) (D) K (D) 3,878 19,569 20,158 475 4,800 43.0 1,048 3,878
United Kingdom Islands, Caribbean.............cccccwweeeees {D) (D) (D} 333 164 1,902 105,447 18,242 2,307 5,683 327 164 1,902
Venezuela...... (D) D) (D) | (D} (D) 23,053 (D) (D) 6,485 6.6 (D) (D)

Africa ........... {D) 7,943 84 85 539 D)} 6,016 7,832 44 1,124 8.4 537 754

Middle East (D) 79,910 3,767 89.6 2,193 (D) ‘ 119,196 76,606 3,749 15,663 773 2,188 (D)

Asia and Pacific .. 1,332,752 | 767,177 24,310 927.7 71,396 234541, 1,270,935| 706,088 20,997 104,925 857.9 66,909| 227,984
Of which:

Australia 166,702 43,442 6,174 75.1 (D) (D)| 153,560 38,175 6,038 11,505 715 1,803 1,626

Japan 1,031,578 605,291 15,953 718.4 55637| 184,867 995480| 563,739 13,356 81,475 665.2 52,339| 179,390

Korea, Republic of . 37,7281 (D) (D) 25.0 10,185 (D) 37,137 56,713 541 3,006 239 10,143 37,759

United States 149,811 65,013 3,015 1 84.4: (D) D) 72,215 50,445 1,275 9,018 62.4 6,266 (D)
By industry | !

Manufacturing 1,540,180 | 1,304,451 37,992 2,162.6| 135579| 214,191 1,343458| 1,195,807 329461 272,898 1,998.2| 125703| 200,759
Food 101,108 4317 1487 10,727 4,490 99,744 75,564 4,197 15,133 145.3 10,668 4471
Petroleum and coal ProguCtS ... rvvccemmsicssmencceens 102,722 (D) (D) 40.3 5595 (D)| 100,636 182,720 11,454 29,574 38.6 D) 49,991
Chemicals.......... 368,743| 276,849 12,630 3224 31,097 33,091| 354,097| 266,946 10,680 65,994 304.6 30,209 32,605
Nonmetallic mineral products . 92,610 62,314 2,511 1715 1,344 2,736 91,896 61,285 2,379 21,117 168.9 1,309 2,653
Primary and fabricated metals.... 82,163 90,989 4,284 169.3 6,897 8,628 74,258 78,652 3,384 17,906 160.1 6,386 6,840
Machinery.... 125,079 87,344 3,274 2234 11,006 13606 123,584 84,494 3,206 23,461 2195 10,872 12,841
Computers and electronic products.... 88,776 61,172 -3,855 142.5 14,832 15,067 82,071 56,362 -3,686 13,792 134.6 13,476 14,310
Electrical equipment, appliances, and components 31,578 (D) (D) 75.3; 3232 {D) 31,427 27,630 2,021 8,283 749 3,223 4,839
Transportation equipment 365,154 | 291,983 -1,858 490.0 38,807 65,778| 245112 247,001 -1410 42,731 4083 34,228 59,134

Wholesale trade..... 625,598 | 927,266 26,182 636.3 81285| 319,767 613,345| 895917 23,659 96,224 620.3 80,214 316,993

Retail trade 73242 152,179 4,391 566.5 D) (D) 69,024 144,431 4,357 32,800 5345 873 6,300

Information...... 432,109 156,280 17,985 345.8 1,213 (D) 234,301 90,292 5,007 35,341 238.1 893 415
Of which:

Publishing industries (D) 39,612 2,498 130.9 (D) (D) 78,582 34,740 1,909 14,488 115.3 D) (D)
Telecommunications D) {D) D) M. (D) (D) 83,174 D) (D) 10,568 53.2 3 5

Finance and insurance...... 9,050,933 | 590,050 -2,279 4273 (D) (D)| 8834,038| 561,864 -3,560 74,769 3785 D) (D)

Real estate and rental and leasing 154,880 34,511 7,182 32.7 17 (D) 128,015 30,459 6,076 15,488 31.0 17 {D}

Professional, scientific, and technical services..............oovwer.. 118,793 76,181 1,898 254.4 538 491 111,933 71,646 1,863 26,117 234.1 532 491

Other INQUSHTIES ..vvvveverrve v e 736,231 312,675 38,879 1,590.4 8,397 8,345 678,015 286,751 32,952 103,920 1,484.8 ()] 8,246

D Suppressed to avoid disclosure of data of individual companies.
Nores. The data in this table are from BEA's benchmark survey of the operations of U.S. affiliates of foreign companies;
see “Operations of U.S. Affiliates of Foreign Companies: Preliminary Results From the 2007 Benchmark Survey” in the

November 2009 Survev o CurRrenT BusinEss.
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The followingranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999; G—1,000
to 2,499; H—2,500 to 4,999; (—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to 99,999;
M—100,000 or more.
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H. C harts

THE U.S. INTHE INTERNATIONAL ECONOMY

BALANCE ON CURRENT ACCOUNT COMPONENTS OF CURRENT ACCOUNT BALANCE

EXPORTS AND IMPORTS OF GOODS AND SERVICES CAPITAL FLOWS ON U.S. DIRECT

INVESTMENT ABROAD (OUTWARD)
AND FOREIGN DIRECT INVESTMENT
INTHE UNITED STATES (INWARD)

Inward

Outward |’

SECURITIES TRANSACTIONS NET INTERNATIONAL INVESTMENT POSITION

VALUED AT CURRENT COST

Net foreign purchases of U.S. securities

Foreign assets in the United States

U.S. assets abroad

Net U.S. purchases of foreign securities f |

1
1
H

y Net investment position

87 89 91 93 95 97 99 01 03 05 07 09

87 89 91 93 95 97 99 01 03 05 07 09
Note. All series except those for the international investment position are quarterly and are seasonally adjusted when

adjusted data are available. The series are from tables F.2, with opposite signs in some cases, and G.1.
U.S. Bureau of Economic Analysis
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egional Data

|. State and Regional Tables

The tables in this section include the most recent estimates of state personal income and gross domestic product by
state. The sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross domestic product by state
are available online at www.bea.gov. For information on state personal income, e-mail reis@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross domestic product by state, e-mail
gdpbystate@bea.gov; write to the Regional Product Division, BE-61, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230; or call 202-606-5340.

Table 1.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates)

1 Percent
Avea 2006 2007 1 2008 2009 change’
| I n v | Il ] v | ] 1} v I I 11k Ive 2009:\vV
T T
United States 11,009,392 111,196,173 111,327,195 | 11,493,304 111,687,163 | 11,811,516 111,932,289 12,088,376 - 12,134,919 12,275,276 | 12,273,734 | 12,218,427 | 11,939,356 | 12,034,664 | 11,988,809 12,099,289 0.9
New England. 634,119 646,048 [ 653,723 665127: 676,058| 680,686: 687,593 695008 697,266 703,457 705810 705332 684,305, 694,103| 693,026 698,732 | 0.8
Connecticut. 179216 182,655 “ 185115 188293 192175 193,207 195,041 195,851 195502 | 197,150| 198,437 197,006 | 188,780| 192,750 191,318 192,692 07
Maine...... 43,512 44,2491 44,617 44,847 45,593 45916, 46,269 46,790; 47,381 48,034 48,280 48,281 47554 48519 48,684 49,007 07
Massachusetts 297,801 303,482 306413| 312,185 317,564 | 319,795. 324,111 329,138 330,182 333,244 | 334,142| 334618 325655' 328933| 328879 331,966 0.9
52,199 52,986 53,812 55,646 55,392 56,340, 56,264 56,824 57,168 57,557 57,486 57,385 56,156 56,575 56,872 57,326 0.8
39,503 40529 41,203 41,394 42191 42,101 42,394 42,737 43,199 43477 43,361 43,838 42,680 43347 43,226 43,487 0.6
Vermont....... 21888; 22,146 i 22564 22,762 23,144 23,326 | 23513 23,668 23,834 23,995 24,104 24,205 23,480 239771 24,045 24,255 0.9
Mideast.. 1,995,806 2,033,647 2,058,848 | 2,099,867 | 2,152,773 | 2,163,928 2,191,443 | 2,218,141 2,230,175 | 2,245,049 | 2,250,987 | 2,245,217 | 2,167,876 | 2,214,186 2,210,027 | 2,226,354 07
Delaware. 32,669 333501 33,668 33,541 34,292 34,565 34,493 34,797 35,054 35,460 35514 35,481 35,024 224 5,516 0.9
District of Columbia.. 34,421 34,887, 35480 35,901 36,860 37,228 37,989 38,137 38,786 39,033 39,198 39,507 38,919 39,657 39,650 40,084 1.1
Maryland . 247711) 251,364 i 254,579 | 257,469| 260,846| 263524° 265017 268,083 269,710 272821| 273436 274201 272035| 275207| 275536| 278,026 09
New Jersey . 400503 | 410377 414434| 421,669 430462 433070 435738| 440523 444447\ 445139 447587| 446540 432130 438436| 439,345| 442535 07
New York. 828957 843975: 854,675 878,930| 910913 913269i 931309, 944,761 948,489 | 951,191 953,640 947518, 895037| 925282| 921,998| 928,124 0.7
Pennsylvania 451,545] 459,693 466,011 472357 | 479,400 4B2272' 4B6896! 491,842| 493689 501405 501,613 501,870) 494,733| 500,360 498290 502,068 08
1,607,040, 1,630,508 1,644,961 1,659,893 | 1,684,105 1,694,645: 1,706,854 | 1,726,632| 1,732,089 | 1,749,758 | 1,747,811 1,741,988 | 1,696,977 | 1,710,003 1,703,126 1,718,166 0.9
494177 502,116 507,165| 515054| 523215| 530,0491 534,636 544,747| 542,951 547,667 | 548,976 | 545784 533,100| 534,408 533,043 538,002 09
203,706| 206,342 208,194| 209,596 | 211,816| 212,940i 214,007 | 216736 219678| 221,410\ 220,981 220,611 215497 217,002 215863, 218112, 1.0
330,866 | 334,713 336,341 337,158 341,009 | 341,981 345287 346063 | 347628| 351594| 349552 349675| 335313| 341,058| 338646. 341,857 09
383,851 389,701 393,175| 395854 | 402,870 | 403,473, 405555: 409,047| 411,090 416,038 414,865 412,935] 406,247| 408,361 407,840 411,132 ‘ 0.8
194,441 197,637 | 200,086| 202,231 205,194 | 206,203 1 207,370 - 210,038| 210,743| 213,049 213,438 212984| 206,821 209,263 | 207,734 209,063 0.6
697,793 | 713212 717,964 728370| 739454\ 750,673, 755780 | 769,522 783,777| 787,177| 792,657| 791532 770,875 774,118| 770,370 780,003 1.3
98,080| 100,403| 100,904 | 102413| 104,043 105,986 - 106,783 | 109,204 | 112,013 112,081 113,145 111,971 109,906 | 110,696 109,775 111,785 1.8
95,360 98,060 99,325| 101,473 102,568 103,596 103,592 105,623 107,912 108,921 109,255 109,027 106,226 | 106,980 106,534 107,762 1.2
201,560 | 205465| 206,866| 209,322 212,740| 216,150 216,612 ¢ 220243 224173 223571 226,449 | 224489| 218354 219,296 217,766 219,874 1.0
194,627 | 198,212 199,809 | 202,085| 204,111 2063307 208614: 211,185| 213,097 216,344| 215878| 220,868| 213,086 213,355| 212994| 215,005 0.9
61,394 63,098 62,888 64,102 65,410 66,702 67,386; 68813 69,648 69,989 70,584 69,063 68,480 68,386 67,858 68,946 16
20,837 21,441 21,423 21,843 22,507 2311 23,555 24,458 25,570 25,304 25,991 25438 25,039 25,485 25,604 26,151 2.1
South Dakota .. 25,935 26,533 26,750 27,132 28,075 28,799 29,237 30,026 31,363 30,967 31,355 30,678 29,784 29,921 29,838 30,480 22
Southeast ... i 2,523,993| 2,567,922 | 2,596,672 | 2,630,769 | 2,671,896 | 2,702,696 2,727,561, 2,754,565 2,761,998 | 2,807,022 2,791,991 | 2,779,703 | 2,737,671 | 2,758,512 | 2,745,970 | 2,773,279 1.0
Alabama.. | 41,189 3 145,510 7,126 149,489 51,211 152,911 154,934 155,741 159,375 57,813 156,759 154,124 156,479 155,719 157,037 08
Arkansas. H 80,880 82,626 83,440 84,771 86,842 88,696 89,764 93,004 91,769 93,391 92,646 92,215 92,366 92,164 91,821 92,875 1.1
Florida. i 673,867| 687,467 696,375 703,383 708,241 710,471 716,490 718,758 716,707 725,745 721,262 715,117 699,732 701,570 696,569 703,573 1.0
Georgia | 305510| 310333| 313437| 318428| 325880| 328962| 331610 333481 335,836 341,274| 338240 336493| 330,585| 332714| 331,047 334,020 0.9
Kentucky.. 123,885| 125948 127,396| 128,871 130,427 131,764 132,468 134,132 135,392 137,979 137,280 137,1091 135738| 137,838 137,640 138,967 1.0
Louisiana. 140,165 142,341 144,122 146,261 148,218 155,846 156,453 158,091 157,870 161,532 160,844 162,391 159,600 159,243 159,024 160,129 0.7
Mississipp 79,933 80,908 81,417 82,287 83,654 86,312 87,503 87,788 88,052 91,032 89,282 88,959 88,211 89,336 88,610 89,299 0.8
North Carolina. 2911221 2953B4| 299,155| 304,569| 311,280| 313,981 316,789 . 322,042 323,785| 328,309| 326856] 324,866| 319,582| 323,681 322,460¢ 327,093 14
South Carolina 131,362 133,607 135,118 136,729 138,878 140,373 141,921, 143,802 144,620 147,748 146,863 146,109 143,997 145,114 144,737 146,318 1.1
Tennesse: 195,488 199,591 201,065 | 204,531 206,323 | 209,532 211,823: 215672 216,332| 219,125 217,940} 216,095| 213,408 215293 213911 215,921 0.9
Virginia 310,115 314,167 317271 320,708 | 328,885| 331,332 335040: 337410| 3397701 344,077 345189| 345285| 342,195; 346,159| 345955| 349,054 0.9
West Virginia 50,477 51,629 52,365 53,103 53,779 54,214 54,788 55,441 56,126 57,436 57,776 58,306 58,134 58,921 58,478 58,993 09
Southwest .. 1,179,434 | 1,200,484 | 1,218,070 | 1,239,049 | 1,253,750 | 1,275481| 1,293,361 1,312,803 | 1,325,218 | 1,347,490 | 1,343,572 | 1,341,772 1,316,145 | 1,317,204 | 1,312,235 | 1,325,204 | 1.0
,921 205,275 208854 211,780 215403| 217,018 220,231 221906 | 222,532 224,710| 223492 222,004 217,327] 217,808 15,714| 218,091 1.1
58,079 58,957 59,610 60,451 61,629 62,550 63,805 64,744 65,462 66,782 66,563 66,542 65,786 66,249 66,280 66,901 09
116,184 | 118,123 | 119,736] 120,944 121,250 | 122,789 124,780 126,736 128,558 131,680 132,134 131,909 129.494] 129,570 129,766 131,317 1.2
803,251 818,129 | 829,870 845875| 855468 873,123 884,546 899,417 908665 924,319| 921383 921,317 903539 903,666| 900,476, 908,986 0.9
Rocky Mountain. 363,167 | 369,579| 375786| 381,096 387,346 393,994 397,948 406,394 406934| 410,598 412,155 408465| 401,066 399,373 399,170| 402,963 1.0
Colorado.. 180,724 192,584 | 196,252 198,013 | 200,683 | 203,947| 206,387: 211,174| 211,167| 212,636 213908| 211,571 208,165 206,595| 207,114| 209,093 1.0
Idaho... 44,908 46,300 46,375 47,508 48,429 48,933 49273, 50,287 50,203 50,687 50,570 50,135 48,754 48,750 48,760 49,326 1.2
Montana.. 29,575 30,223 30,785 31,204 31,817 32,268 32623} 33193 33,295 33,540 33,673 33,554 32,762 33,157 33,164 33,532 11
Utah ... 76,252 77,753 78,912 80,612 82,535 84,544 85135: 86,623 86,713 87,955 87,876 87,101 86,069 86,039 85,488 86,302 1.0
Wyoming. 21,709 22,720 23,461 23,759 23,882 24,301 24530; 25116 25,557 25,780 26,128 26,103 25315 24,833 24,644 24710 0.3
Far West . 2,008,038 | 2,034,773 2,061,171 | 2,089,132 2,121,781 | 2,149,413 | 2,171,749 2,205,320 | 2,197,462 | 2,224,724 2,228,750 | 2,204,417 | 2,164,440 | 2,167,006 | 2,154,885 | 2,174,498 09
25813 26,240 , 26,792 ,53 971 28,179: 28,437 3 3 ,413 ,583 29,421 29,686 ,869 30,051 0.6
1,468,499 | 1,485,396 | 1,504,931| 1,523,414 | 1,546,510 | 1,564,564 | 1,577,537+ 1,600,471 | 1,591,691 1,613,9491 1615235 1,595575] 1,566,092 | 1,565,040 | 1,555,425| 1,570,998 1.0
47,678 48,78 3 ,32! 51,165 80! 52,731 53,308 53,760 54,409 ,310 ,221 54,055 54,632 54,776 11
95,776 97,613 97,997 99,885 102,029 103,829 105,852 108,687 107,764| 107,603 107,392 105,558 102,276 | 102,288 101,407 101,893 0.5
124,578 | 126,525| 128,440 130,248 130,988 132,523 134,037 136,073| 136,382 138,216 138,220 137,461 135648 136,815 136,024 137,311 0.9
Washington . 245694 | 250,212 253,717 258,470 263,555| 268,719| 273,413 278345 278,114 280,398| 283,180 281,018] 276947 | 278544 277985] 279470 05
p Preliminary the estimate of personal income in the national income and product accounts because of differences in coverage, in the
1 Revised methodologies used to prepare the estimates, and in the timing of the availability of source data.

1. Percent change from preceding period was calculated from unrounded data.
Note. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
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Table 1.2. Annual Personal Income and Per Capita Personal Income by State and Region
Personal income Per capita personal income !
Rank in
- Percent i
Area Millions of dollars Dollars United
change? States
2004 2005 2006 2007 2008 2009° 2009 2004" 2005° 2006" 2007" 2008" 2009° 2009
United States ................ | 9,928,790 | 10,476,669 | 11,256,516 | 11,879,836 | 12,225,589 | 12,015,535 -1.7 33,881 35,424 37,698 39,392 40,166 39,138 ..o
580,052 602,313 649,754 684,836 702,966 692,541 -1.5 40,801 42,335 45,569 47,897 48,944 4799 | ...
161,314 168,666 183,820 194,068 197,024 191,385 -29 46,427 48,503 52,744 | 55,629 56,245 54,397 1
41,165 41,983 44,306 46,142 47,994 48,441 09 31,466 32,008 33,694 ] 35,028 36,368 36,745 28
271,160 282,447 304,970 322,652 333,046 328,858 -13 42,032 43,770 47,1621 49,644 50,897 49,875 3
New Hampshire .. 48,597 49,956 53,661 56,205 57,399 56,732 -12 37,591 38,386 409031 42,665 43,423 42,831 8
Rhode Island .. 37,585 38,567 40,657 42,356 43,469 43,185 -0.7 35,079 36,214 38,3491 40,147 41,261 41,003 16
Vermont 20,231 20,694 22,340 23,413 24,034 23,939 -0.4 32,729 33,441 36,033 | 37,735 38,700 38,503 21
Mideast 1,899,255 | 2,047,042 2,181,571 | 2,242,857 | 2,204,611 =17 38,281 40,090 43,095 45,767 46,900 45893 | ........oocooonene
Delaware ,521 31,077 33,307 34,537 35,377 35,243 -04 35712 37,001 39,046 39,932 40,375 39,817 17
District of Columbia 29,821 32,169 35,172 37,554 39,131 39,578 1.1 51,433 55,268 60,229 64,040 66,316 66,000 | .oovvcrecienenns
Maryland .... 225,023 237,522 252,781 264,367 272,542 275,201 1.0 40,598 42,547 45,041 46,922 48,164 48,285 4
New Jersey. 365,571 379,876 411,746 434,948 445,928 438,111 -1.8 42,451 44,060 47,746 50,364 51,473 50,313 2
New York ... 741,124 786,571 851,635 925,063 950,210 917,610 -34 38,404 40,690 43,997 47,628 48,809 46,957 5
Pennsylvania .. 417,588 432,040 462,402 485,103 499,669 498,868 -0.2 33,708 34,791 37,078 38,738 39,762 39,578 18
Great Lakes 1,507,294 | 1,552,167 | 1,635,601 1,703,069 | 1,742,912| 1,707,090 =21 32,821 33,7117 35,428 36,784 37,571 36,711 | s
IHinois . 455416 472,185 504,628 X 546,344 534,638 2.1 36,015 37,255 39,678 41,720 42,540 41,411 14
Indiana, 190,329 195,590 206,959 213,875 220,670 216618 -18 30,627 31,279 32,842 33,702 34,543 33,725 40
Michigan . 319,358 325,664 334,769 343,585 349,612 339,219 -30 31,653 32,274 33,203 34,185 34,953 34,025 37
Ohio.... 361,854 372,133 390,645 405,236 413,732 408,395 -13 31,563 32,429 33,991 35,174 35,889 35,381 33
Wisconsin 180,338 186,595 198,598 207,201 212,553 208,220 -2.0 32721 33,673 35,644 36,990 37,770 36,822 26
651,327 673,380 714,335 753,857 788,786 773,842 -1.9 33,125 34,058 35,868 37,579 39,037 38,052 .......cccoonn...
93,209 95,359 100,450 106,504 112,302 110,541 -16 31,689 32,331 33,885 35,755 37,509 36,751 27
87171 90,850 98,554 103,845 108,779 106,875 -17 31,922 33,136 35,764 37,414 38,886 37,916 23
188,285 193,938 205,803 216,436 224,671 218,823 -26 37,069 37,978 39,975 41,693 42,953 41,552 13
180,518 186,732 198,683 207,552 216,547 213610 -14 31,348 32,158 33,896 35,120 36,356 35,676 30
57,953 60,116 62,871 67,078 69,821 68,417 -2.0 33,265 34,318 35,713 37,899 39,182 38,081 22
North Dakota .. 19,302 20,551 21,386 23,408 25,576 25,570 0.0 30,334 32,346 33,585 36,678 39,874 39,530 19
South Dakota.. 24,888 25,834 26,587 29,034 31,001 30,006 -35 32,144 33,117 33,718 36,428 38,644 36,935 25
Southeast .. 2,579,839 | 2,714,177 | 2,785,178 | 2,753,858 -1.1 30,804 32,442 34,426 35,695 36,196 35458 | .....ccccooeee.
Alabama . 144,437 52,136 157,422 155,840 -1.0 28,370 29,838 31,415 32,803 33,655 33,096 4
Arkansas 82,929 89,576 92,505 92,307 0.2 26,846 27,908 29,459 31,517 32,257 31,946 45
Florida ... 690,273 713,490 719,708 700,361 2.7 33,540 35,605 38,161 39,036 39,064 37,780 24
Georgia 311,927 329,983 337,961 332,091 -1.7 30,629 32,164 33,432 34,612 34,849 33,786 39
Kentucky . 126,525 132,198 136,940 137,546 04 27,436 28,446 29,987 31,060 31,936 31,883 48
Louisiana 143,222 154,652 160,659 159,499 -07 28,057 30,086 33,776 35,340 36,091 35,507 32
Mississippi .. 72,602 77,7177 81,136 86,314 89,331 88,864 0.5 25,157 26,819 28,006 29,542 30,383 30,103 50
North Carolina 260,694 277,729 297,558 316,023 325,954 323,204 -0.8 30,557 32,035 33,558 34,865 35,249 34,453 35
South Caralina 117,230 124,379 134,204 141,244 146,335 145,041 -09 27,903 29,223 30,927 31,925 32,495 31,799 47
Tennessee .. 178,961 187,633 200,169 210,838 217,373 214,633 -1.3 30,246 31,294 32,871 34,156 34,833 34,089 36
Virginia ... 275,167 294,173 315,565 333,167 343,580 345,841 07 36,842 38,892 41,267 43,158 44,075 43,874 7
West Virginia .. 46,497 48,139 51,894 54,555 57411 58,631 2.1 25,785 26,686 28,714 30,121 31,634 32,219 44
Southwest . 1,019,583, 1,107,823 | 1,209,260 | 1,283,849 | 1,339,513| 1,317,742 -1.6 30,359 32,368 34,473 35,881 36,765 35,543 |,
Arizona ... 170,027 188,153 206,957 218,639 223,184 217,235 =27 29,522 31,491 33,423 34,365 34,339 32,935 43
New Mexico 51,576 55,342 59,274 63,182 66,337 66,304 00 27,263 28,876 30,513 32,093 33,389 32,992 42
Oklahoma 101,179 107,641 118,747 123,889 131,070 130,037 -0.8 28,789 30,469 33,222 34,298 35,969 35,268 34
Texas . 696,800 756,686 824,281 878,139 918,921 904,166 -18 31,082 33,185 35,272 36,838 37,809 36,484 29
Rocky Mountain 318,334 341,594 372,407 396,421 409,538 400,643 =22 32,288 34,066 36,296 37,805 38,307 36,843 |.......ccoooeuenee.
Colorado 168,588 179,698 194,393 205,548 212,320 207,742 2.2 36,652 38,555 40,899 42,449 43,021 41,344 15
ldaho . 39,559 42,215 46,273 49,231 50,399 48,898 -3.0 28,425 29,606 31,598 32,837 32,994 31,632 48
Montana . 26,495 28,179 30,447 32,475 33,516 33,154 -1.1 28,616 30,144 32,177 33,927 34,622 34,004 38
Utah 65,453 71,533 78,382 84,709 87,411 85,975 -1.6 26,837 28,617 30,337 31,800 32,050 30,875 49
WYOMING...cvvvvecnrcicer i 18,239 19,969 22,912 24,457 25,892 24,876 -39 36,261 39,446 44,677 46,726 48,580 45,705 6
FarWest...........cooocoivvvccenrinnnnnnnceeccenes 1,795,124 | 1,897,118 | 2,048,279| 2,162,066 2,213,838 2,165,207 -22 36,222 37,928 40,580 42,434 42,970 41,568 | ........coeeeennn.
Alaska 24,613 26,307 28,030 30,22 29,757 ~-15 34,867 36,764 38,839 41,081 43,922 42,603 9
California 1,387,682 | 1495560 1,572,271| 1,604,113| 1,564,389 -25 36,904 38,767 41,567 43,402 43,852 42,325 10
Hawaii ,332 49,124 52,253 54,175 54,409 04 33,753 35,804 38,510 40,924 42,078 42,009 11
Nevada 91,817 97,818 105,099 107,079 101,966 ~4.8 35,277 38,117 39,231 40,930 40,936 38,578 20
Oregon ... 117,671 127,448 133,405 137,570 136,449 -0.8 31,622 32,525 34,656 35,737 36,365 35,667 31
Washington. 222,379 230,002 252,023 271,008 280,678 278,236 -0.9 35,959 36,734 39,550 41919 42,747 41,751 12
p Preliminary Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
r Revised the estimate of persanal income in the national income and product accounts because of differences in coverage, in the
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Table 1.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region

Disposable personal income Per capita disposable personal income !
Rank in
Area Millions of dollars CF;fa’ﬁeg‘z Dollars United
9 States
2004 2005 2006 2007 2008 2009° 2009 20041 2005¢ 2006° 2007" 2008" 2009° 2009
United States 8,882,065 9,269,389 | 9,905,432 | 10,390,289 | 10,794,476 | 10,915,128 30,309 31,342 33,174 34,453 35,464 35,553
New England.... 506,243 519,012 557,868 579,446 601,239 615,327 35,610 36,480 39,125 40,526 41,861 42,643 | ..
Connecticul 137,697 141,353 153,584 158,641 163,209 165,903 39,630 40,649 44,068 45474 46,592 47,154
Maine......... 37,227 37,612 39,595 41,112 43107 44,637 28,455 28,676 30,111 31,209 32,665 33,859 26
Massachusetts .. 235,293 242,368 260,772 271,693 283,374 291,193 36,472 37,559 40,327 41,804 43,306 44,163 3
New Hampshire . 44,157 44,946 48,074 50,035 51,537 52,236 34,157 34,536 36,645 37,981 38,988 39,436 8
Rhode Island 33,557 34,226 35,946 37,251 38,621 39,453 31,320 32,137 33,905 35,309 36,659 37,460 15
Vermont 18,311 18,509 19,898 20,714 21,391 21,906 29,623 29,910 32,094 33,385 34,443 35,232 21
Mideast ... 1,580,923 | 1,640,866 | 1,756,094 1,852,286 | 1,922,105| 1,958,617 33,461 34,635 36,970 38,859 40,192 40,772 | oo
Delaware 26,084 27,089 29,065 30,099 31,176 31,950 31,555 32,252 34,073 34,801 35,580 36,097 18

District of Columbia 26,048 27,839 30,499 32,246 33912 35,413 44,926 47,829 52,227 54,989 57471 59,056 | ..

OCHOO0OO MO~ AA N2 DN =
NWHOON NODWE VD ARDOINGW 2

Maryland ... 196,752 205,738 218,050 226,689 235,640 245,791 35,498 36,854 38,853 40,234 41,642 43,125 4
New Jersey 321,018 328,951 355,846 370,929 384,632 390,915 37,278 38,153 41,264 42,951 44,397 44,893 2
New York ... 637,209 668,873 715,041 768,082 796,410 802,529 33,020 34,601 36,940 39,545 40,908 41,068 6
Pennsylvania . 373,812 382,377 407,593 424,241 440,335 452,019 30,174 30,792 32,683 33,878 35,041 35,861 19
Great Lakes.. 1,350,906 | 1,380,364 | 1,447,784 | 1,498,524 | 1,547,005' 1,557,363 29,415 29,985 31,360 32,366 33,348 33491 ...
lllinois 407,526 418,020 443,700 464,664 480,650, 484,643 32,227 32,981 34,888 36,360 37425 37,539 13
Indian: 171,724 175,249 184,662 189,640 197,242° 199,106 27,633 28,026 29,303 29,883 30,875 30,998 39
Michigan 287,703 201,777 299,288 305,249 313,511 312,146 — 28,516 28,916 29,684 30,370 31,343 31,309 7
Chio 322,709 329,779 344,932 356,619 367,457 372,303 28,148 28,738 30,014 30,954 31,875 32,255 3
161,244 165,540 175,203 182,351 188,145: 189,166 29,257 29,873 31,445 32,554 33,433 33,452 29
Plains 588,581 602,491 635,379 665,908 702,382| 705,756 0.5 29,934 30,473 31,903 33,195 34,761 34,704 | ...,
lowa 85,102 86,305 90,310 95,058 101,053: 101,467 04 28,933 29,261 30,465 31,912 33,752 33,734 28
KaNSaS .....oovimmimmsiommimnnrionaniaenias J 79,016 81,444 87,732 91,532 96,663 | 97,325 07 28,935 29,705 31,836 32,977 34,555 34,528 24
Minnesota 166,964 170,004 179,797 187,932 196,663 197,447 04 32,871 33,291 34,923 36,202 37,599 37,493 14
Missouri 163,705 167,695 177,537 184,163 193,502 195,331 09 28,429 28,880 30,288 31,162 32,487 32,623 3
Nebrask: 52,765 54,298 56,282 59,666 62,652 62,565 -01 30,287 30,997 31,971 BN 35,159 34,824 23
North Dakota. 17,823 18,859 19,422 21,104 23,265 23,607 15 28,010 29,681 30,501 33,069 36,272 36,496 17
South Dakota. 23,206 23,885 24,298 26,453 28,583 28,013 -2.0 29,971 30,619 30,815 33,189 35,527 34,483 25
Southeast 2,035,800 2,153,562 2,301,722| 2,414,334 2500,519| 2,533,173 13 27,891 29,074 30,715 31,752 32,496 K721 1 O—
Alabama.... 116,952 122,838 129,835 136,473 i 142,374 144,072 12 25,919 27,027 28,239 29,426 30,438 30,597 42
Arkansas 67,483 70,362 75,147 80,717 83,850 85,343 18 24,573 25,344 26,694 28,399 29,239 29,536 45
Florida .. 527,638 564,214 614,909 634,947 1 648,005 646,603 =02 30,367 31,726 33,994 34,739 35,172 34,880 22
Georgia 245274 260,732 276,061 291,565 301,540 303,979 08 27,517 28,660 29,588 30,582 31,093 30,926 40
Kentucky 102,610 106,515 113,280 117,691 122,456 125,991 29 24,738 25,468 26,848 27,651 28,558 29,204 47
Louisiana 115,856 123,941 129,586 140,014 146,427 148,029 1.1 25,807 | 27,557 30,560 31,995 32,894 32,953 30
Mississippi . 67,409 71,939 74,642 79177 82,307 83,309 12 23,357 | 24,806 25,764 27,099 27,994 28,221 49
234,603 247 466 263,493 277,848' 289,051 294,967 20 27,499 28,545 29,716 30,654 31,258 31,443 36
106,743 112,215 120,482 126.241] 131,998 134,035 15 25,407 26,365 27,765 28,534 29,312
Tennessee 165,771 172,689 182,765 191,973 199,547 201,253 09 28,017 28,802 30,013 31,100 31,976
Virginia . 242,784 256,907 274,427 288,399 300,873 311,381 35 32,506 33,965 35,887 37,359 38,596
West Virginia . 42,678 43,744 47,095 49,289 52,092 54,212 41 23,667 24,249 26,059 27,214 28,703
Southwest 934,596 | 1,003,516 1,087,777 1,151,835 1,212,129| 1,219,813 06 27,829 29,320 31,010 32,191 33,269
Arizona. 153,935 168,245 184,233 194,867 201,245 200,880 -02 26,728 28,159 29,753 30,629 30,964
New Mexict 47,260 50,295 53,450 56,860 60,196 61,503 22 24,981 26,242 27,515 28,881 30,299
Oklahoma. 92,136 96,922 106,221 110,184 117,512 119,349 16 26,216 27,435 29,718 30,503 32,248
641,265 688,054 743,873 789,924 833,175 838,081 086 28,605 30,175 31,832 33,138 34,281 33,818 27
287,224 304,326 329,889 347,922 362,841 364,430 04 29,133 30,350 32,055 33,180 33,939 33,513 |
151,010 159,216 170,856 179,169 186,691 188,014 07 32,831 34,161 35,947 37,001 37,828 37,418 16
36,090 37,906 41,209 43,852 45,321 45,057 -06 25,932 26,585 28,140 29,250 29,670 29,148 48
24,168 25,419 27,299 28,873 30,043 30,344 1.0 26,103 27,192 28,850 30,163 31,035 31,128 38
59,327 63,879 69,374 74,639 77,960 78,492 07 24,325 25,555 26,850 28,020 28,585 28,188 50
16,629 17,906 20,151 21,389 22,826 22,523 -13 33,060 35,371 39,292 40,864 42,827 41,382 5
1,597,793 | 1,665,253 | 1,789,918 1,880,035 1,946,257 | 1,960,650 0.7 32,240 33,293 35,461 36,899 37,776 37,641 | .o
21,190 22473 23,895 25,237 27487 27,631 0.2 32,029 33,567 35,279 36,988 39,945 39,416 9
1,161,599 | 1,210,264 | 1,298,290 | 1,356,640 | 1,401,290 | 1,409,235 06 32,667 33,811 36,084 37,449 38,307 38,127 12
37,962 40,216 43,547 46,318 48,469 50,012 32 30,302 31,764 34,138 36,276 37,647 38,614 10
73,540 81,261 86,537 93,345 96,271 94,124 2.2 31,580 33,735 34,706 36,353 36,804 35,611 20
100,589 103,120 111,269 117,072 120,291 123,363 26! 28,149 28,503 30,256 31,362 31,798 32,246 34
202,914 207,918 226,380 241,423 252,448 256,386 16| 32,811 33,207 35,526 37,343 38,447 38,472 1
p Preliminary Norte. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
r Revised the estimate of personal income in the national income and product accounts because of differences in coverage, in the
1. Per capita disposable personal income was computed using midyear population estimates of the Census Bureau. methodologies used to prepare the estimates, and in the timing of the availability of source data.
2. Percent change from preceding period was calculated from unrounded data. Source: Table 3 in the “Regional Quarterly Report” in the April 2010 Survey oF CURRENT BusiNESS
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June 2010 SurvEY OF CURRENT BUSINESS D-75
Table 1.4. Gross Domestic Product (GDP) by State for Industries, 2008
[Millions of dollars]
Rank Professional N B
Natural Nondurable- " S Education | Leisure
State and region ggg‘gl Total resources | Construction ?nuarﬁﬁfl:é?sg:s oods Trade T':Rg%%’,};ggn Information ggﬁ,?:g bu:irr]gss and health and sgt\:i‘gé S Government
statey and mining 9 manutacturing Services services | hospitality

United States ............ |.covccin. 14,165,565 | 483,038 581,537 914,711 722,960 | 1,704,273 720,802 621,986|2,848,410 1,805,772 1,157,916 536,346 | 326,796 | 1,740,939
New England. 763,683 3,315 26,634 54,360 28,873 85315 27,907 31,987| 188,953 111,355 86,013 26,746 16,164 76,062
Connecticut 216,174 475 5,793 17,863 11,000 23,169 7.921 8213 61,023 29,282 20,504 6,197 4285 20,448
Maine....... 49,709 759 2,222 2,920 2,574 6,897 2,319 1,277 9,865 4,596 6,063 2,087 1121 7,031
Massachusetts 364,988 1,103 13,267 23,646 11,160 | 38,376 11,515 17,565| 87,286 63,351 44,010| 12927 7648 33134
New Hampshir 41 60,005 303 2,300 4,818 1,700 8,434 3,132 2,184 13,852 7,034 6,633 2,346 1,458 5812
Rhode Island 45 47,364 122 1,995 3,000 1,650 5,153 1,756 1,803 12,301 4,961 5,656 1,841 1,031 6,095
Vermont 50 25,442 554 1,058 2,112 789 3,286 1,263 944 4,627 2,131 3,147 1,368 620 35542
Mideast 2,605113| 14,141 91,233 94,226 114,216 280,482 115,571) 139,307 674,662| 382,607) 239,860 87,9791 61,692 309,137
Delaware 39 61,828 455 2,011 1,132 3433 4,634 1,979 1,250 27,420 7,588 3953 14671 1,107 5,398
District of Columbia......... |...ccornn.n. 97,235 1 1,159 63 130 2,079 1,336 5612 13671 24,609 6929 3602; 6297 31,749
Maryland ... 15| 273333 1,254 14,727 6,600 8594 29584 14,369 10,081 53919 41,931 24,896 9,198 7,044 51,133
New Jersey. 7| 474,936 958 17,321 13,809 29,957 | 67,259 23,731 22,063 110,823 72,742 39,766 17,262 9,809 49,344
New York ... 31 1,144,481 3827 34,088 30,349 38,787 | 110,544 40,405 80,138 | 363255| 162,536 99982 | 39,587 23,497 117,487
Pennsylvania .. 6| 553301 7,647 21,928 42,183 33,314 66,381 33,752 20,164 105,574 73201 64,334 | 16,862 13,938 54,025
Great Lakes................oooooeees | covveeniiinn: 1,983,089 28,134 74,734 214,502 122,706 | 247,109 113,394 59,086| 369,162 252,830| 174,954 66,558 47,536 212,334
Ifinois . 5 ,697 8,163 25,786 45,583 33,1761 79,147 37,408 23141 137,243 95,820 49976 21470 15524 61,261
Indiana 17| 254,861 4,824 10,287 38,399 25381 30,319 16,536 5641 38201 21,253 22,268 9638 6,197 25918
Michigan . 12 382544 4,338 13,020 45,866 15,8911 49,025 19,838 10,541 67,060 54,071 35669, 13405 9281 44,538
Ohio..... 8 471,508 5,893 16,262 55,372 28,6861 60,401 27,479 12,436 81,461 59,603 44,134 14,673 | 11,009 54,098
Wiscons 21 240,420 4916 9,379 29,283 19,572 28,217 12,133 7326| 45196 22,083 22,906 7,372 5,525 26,519
PIAINS.......coovvrecceveiinnninceeees | evviirisenine 910,517, 41,557 34,822 73,870 54,904 | 114,834 53,332 3,040| 157,068] 101,701 79,8451 30,247 21,126 111,170
lowa... 30 135,702 ,026 4,769 15,301 12,869 15,630 7.923 3864| 24,581 ,447 10,354 4,290 : 15,784
Kansas 32 122,731 6,960 4,364 11,881 6,718 15736 7,216 7220 16,889 12,509 9,446 3447 2929 17418
Minnesof 16| 262,847 7,336 9,791 20,999 12,726 | 33470 11,852 9088 53522 36,989 25,136 8202| 5935 27,801
Missouri.. 22| 237,797 4,109 10,046 16,299 15,748 | 31476 13,391 1,117 36,116 32,017 21,864 9907 | 6,140 29,567
Nebraska 36 83,273 5,803 3,112 4,778 5,085 9,742 8,803 2,759| 12,893 7,885 6,802 2160 1,791 11,660
North Dakota.. 49 31,208 4,664 1,418 1,997 837 4,259 2,278 1,002 4191 1,865 2,744 904 659 4,391
South Dakota.. 46 36,959 3,660 1,323 2,614 921 4522 1,868 991 8878 1,989 3,499 1,337 808 4,549
Southeast e | 3,148,037 90,891 143,916 193,231 199,676 | 403,610 169,004 119,868 | 560,883 369,289 246,449 127,683 75,343 448,195
Alabama . 25 170,014 5450 7,568 18,196 11,079 23,023 9,817 4418| 24215 16,192 13,071 4845 4388 27,752
Arkansas 34 98,331 501 3,987 9,386 7,697 13622 7,022 3853 12,085 8,639 8,162 2,898 2313 13,675
Florida 4| 744120 7,567 41,929 24,118 11,602 | 102,447 35,381 30,497 | 181,383 93,052 63525| 42321 19,701 90,599
Georgia 10 397,756 5,000 17,464 18,382 24902 56941 24,832 25260| 69,226 49,838 28,323| 13883 8269 55436
Kentucky 27| 156,436 6392 6,028 16,630 12,203| 20,067 10,372 4,143 20,263 13,258 13,910 5159 3442 24,568
Louisiana 23| 222218| 38408 9,680 8,613 31932 23242 13,802 4447 22,302 17,965 14,094 8863 4278 24,591
Mississippi.. 35 91,782 5,554 4,438 8,181 5548| 11963 6,037 2,096 11,333 6,490 7,224 4620 2220 16,077
North Carolina 9| 400,192 4493 16,628 30,979 46,977 46,711 16,708 12,097 76,592 42,039 30,032| 12830 8,105 56,001
South Carolina 28| 156,384 1,403 7,719 15,119 10,054 | 21,277 ,600 4313 23,753 15,576 10,655 ,890 ,957 ; 27,068
Tennessee .. 18| 252127 1,851 9,596 24,487 16,107 37,583 13,989 8438 38728 29,151 257210 11,048 6,873 28,556
Virginia ... 1 397,025 3837 16,384 15,651 18,447| 39,251 17,365 18,820 73425 72,701 25,775] 12,055 10,419 72,895
West Virginia .. 40 61,652 5926 2494 3,487 ,130 7,484 5,080 1,484 7,597 4,388 5955 2271 1,378 10,977
Southwest . 1,698,748 192,030 80,954 107,262 92,081 | 206,556 107,368 59,605 256,714 193,209 113,885 54,9931 34,842 199,239
248,888 7,259 13,269 16,212 3314| 33367 11,437 6662| 57,732 29,962 214251 10989| 4,878 32,383
79,901 13,708 3473 4,195 1,072 7,896 4,076 2,112 10,035 9,088 5877 2,846 1664 13,859
146,448| 22,850 5,369 9,703 6,042, 16927 8,903 4,498 17,531 13,375 10,657 4384| 3,187 23,021
1223511] 148214 58,853 77151 81,652 148,365 82,952 46,334) 171,416 140,784 75926] 36,774 25113 129,978
Rocky Mountain 482,328, 38,777 24,323 23,528 13,123, 56,728 24,086 27,621 85923 60,244 32,925| 19,898 | 11,727 63,426
Colorado. 248,603 14,472 12,099 9,456 64431 28,508 96391 21137 46,224 36,574 16,488 11,079 5877 30,608
ldaho .. 52,747 3,467 2,720 3,423 1,778 7273 2,669 1,229 8,943 ,446 4,259 1,919 1,076 7,544
Montana . 35,891 4,040 2,007 833 618 4,383 3,034 938 5,568 2,836 3401 1,743 885 5,604
Utah.... 109,777 4,710 5,343 9,442 3576| 13455 5,184 3834 21768 12,830 7,297 3849, 331 15,178
Wyoming. 35310 12,088 2,154 373 708 3,108 3,560 483 3,420 1,559 1,480 1,307 578 4,491
Far West. 2,574,100 74,192 104,911 153,734 97,380 | 309,639 110,220 148,472 555,045 334,536 E 183,985 | 122,243 58,366 321,378

Alaska. 812 15,498 1,829 163 791 2,927 5,039 1,046 4,792 2,691} 2,5 1,440 702 ,
California 1,846,757 43,333 67,770 100,274 80,860 | 223,755 75,890 112,752| 416,324 260,133 131,067, 75639 42,196 216,764
Hawaii. 38 63,847 406 3,596 427 664 ,590 3,351 1,391 13,903 ,789 4,918 6,087 1,592 15,133
Nevada 31 131,233 3,350 10,665 4,200 1540 15,023 6,330 2,364| 28,606 14,035 7,019 22400 2,337 13,364
Oregon ... 26 161,573 4,190 6,339 25,388 4813 19,205 7,081 5,420 29,051 16,113 14,139 5,305 3,784 20,745
Washington. 14 322,778 7,415 14,711 23,282 8713| 42,139 12,529 25,499 | 62,369 35,775 24,279 11,371 7,755 46,340

Note. Totals shown for the United States differ from the national income and product account statistics of gross

domestic product (GDP) because GDP by state excludes and national GDP includes the compensation of federal civilian ules.

and mifitary personnel slationed abroad and government consumption of fixed capital for military structures located abroad
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Source: This table reflects the GDP-by-state statistics for 2008 that were released on June 2, 2009.

and for military equipment, except office equipment. Also, GDP by state and national GDP have different revision sched-
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J. Local Area Table

Table J.1. Personal Income and Per Capita Personal Income by Metropolltan Area, 2006-2008—Continues

Personal income Per capita personal income '
an Percent change from Rank in Percent change from
Area Milions of dollars preceding period 2 Doliars United States preceding period
2006 2007 2008 2007 2008 2006 ! 2007 2008 2008 2007 2008

United States °............coovvvvenninnncencnnenes | 11,266,516 | 11,879,836 | 12,225,589 5.5 29 37,698 39,392 40,166 | .......cccocoeenenn. 45 2.0
Metropolitan portion 9,862,997 | 10,404,973 | 10,684,318 55 27 39,548 | ‘ 41,260 41,9300 ... 43 1.6
Nonmetropolitan portion .... o | 1,393,519 1,474,863 | 1,541,271 58 45 28,324 | 29,856 31,008 .. 5.4 4.2

Metropoiitan statlstlcal areas* i :
Abilene, TX 4,732 5116 5,343 | 8.1 44 29,816 | 32,176 33,589 225 79 4.4
Akron, OH 24,995 26,005 26,523 | 4.0 20 35,706 37,120 37,893 122 40 241
Albany, GA 4,322 4,533 4,746 49 47 26,517 27,699 28,854 341 45 4.2
Albany-Schenectady-Troy, NY ........ccooovreviivcerninnniiinns 32,545 34,883 36,327 72 41 38,264 40,941 42,523 49 70 39
Albuquerque, NM 27,377 28,883 29,982 55 38 33,469 34,604 35415: 178 34 2.3
Alexandria, LA 4,774 4,988 5,218 45 46 31,375 32,661 34,005 209 4.1 4.1
Allentown-Bethlehem-Easton, PA-NJ ......ccccooocvvrvvvveennnne. 28,507 30,270 31,012 6.2 25 35,791 37,586 38,208 17 5.0 17
Altoona, PA 3,672 3872 3,993 55 31 29,138 30,736 31,709 277 55 32
AMATINO, TX ccovvrsscercririernses s enneeins 7,454 8,012 8,463 75 56 31,075 ‘ 33,129 34,729 193 66 48
Ames, IA 2,773 2,926 3,052 55 43 33217 34,329 35,400 180 33 3.1
Anchorage, AK 15,159 16,068 17,267 6.0 75 42,186 44,521 47,205 24 5.5 6.0
Anderson, IN 3,836 3,891 4,026 14 35 29,305 29,723 30,674 305 14 32
Anderson, SC 5,090 5314 5,534 44 441 28,718 29,496 30,252 317 27 26
Ann Arbor, MI 13,255 13,614 13,483 27 -1.0 38,305 39,142 39,107 92 22 -0.1
Anniston-Oxford, AL 3,268 3,515 3,652 76 39 29,063 31,163 32,199 267 72 33
Appleton, W 7,825 8,194 8,417 47 27 36,181 37,585 38,298 112 39 19
Asheville, NC 12,897 13,722 14,038 6.4 23 32,412 33,935 34,323 202 47 1.1
Athens-Clarke County, GA 5,185 5477 5,700 5.6 4.1 28,317 29,333 30,010 327 36 2.3
Atlanta-Sandy Springs-Marietta, GA. 192,460 203,961 206,463 6.0 12 37,593 38,721 38,336 111 30 -1.0
Atlantic City-Hammonton, NJ 10,024 10,407 10,780 38 36 37,194 38,553 39,835 77 37 33
Auburn-Opelika, AL 3,349 3,594 3,693 73 28 26,123 27,476 27,749 353 52 1.0
Augusta-Richmond County, GA-SC... 16,052 16,872 17,672 5.1 47 30,691 31,892 33,056 240 39 36
Austin-Round Rock-San Marcos, TX. 56,106 59,758 61,800 6.5 34 36,695 37,477 37,362 129 21 -0.3
Bakersfield-Delano, CA 21,371 23,023 23,952 77 4.0 27,820 29,341 30,047 325 5.5 24
Baltimore-Towson, MD 118,882 124,418 128,213 47 31 44,658 46,604 47,881 21 44 27
Bangor, ME 4,530 4,711 4,948 40 5.0 30,571 31,705 33,149 238 37 46
Barnstable Town, MA 10,496 11,081 11,341 56 23 46,991: 49,858 51,194 13 6.1 27
Baton Rouge, LA 25,136 26,749 28,326 6.4 59 32,867 34,647 36,346 146 54 49
Battle Creek, Mi 4,001 4,150 4317 37 4.0 29,113 30,361 31,652 279 43 43
Bay City, MI 3,134 3,218 3332; 27 36 29,023 29,968 30,971 298 33 33
Beaumont-Port ArhUT, TX......ooeeermrivveeercerrnrcssinnennens 11,945 12,696 13,403 | 6.3 56 32,0191 33,791 35,507 175 55 5.1
Bellingham, WA .. 6,163 6,750 7,010 95 39 32,639 35,004 35,592 17 72 1.7
Bend, OR 5,284 5,566 5,635 | 53 12 35,5441 36,282 35,728 163 21 -1.5
Billings, MT 5,368 5,742 5,900, 70 238 36,277 38,332 38,737 106 57 1.1
Binghamton, NY 7,419 8,066 8,415 8.7 43 30,137 32,870 34,367 200 9.1 46
Birmingham-Hoover, AL ..........cccoeeumiiccenmmerrirmmennns 41,850 43,734 44,798 45 24 37,922 39,299 39,886 76 36 1.5
Bi k, ND 3,536 3,787 3,947 741 42 34,946 36,760 37,728 124 5.2 2.6
Blacksburg-Christiansburg-Radford, VA.... 4,123 4,351 4,470 5.5 27 26,419 27,602 28,196 347 45 2.2
Bloomington, iN 5108 5,342 5,568 46 42 28,089 29,198 30,231 318 39 35
Bloomington-Normal, iL 5,832 6,105 6,435 47 54 36,044 37,228 38,865 101 33 44
Boise City-Nampa, ID.... 20,308 21,200 21,323 4.4 06 35,827 36,160 35,615 170 0.9 -1.5
Boston-Cambridge-Quincy, MA-NH... 230,353 243,740 250,811 58 29 51,493 54,117 55,187 7 5.1 2.0
Boulder, CO 14,26 14,886 15,040 43 1.0 48,954 50,344 50,058 17 28 -0.6
Bowling Green, KY 3,340 3,531 3,698 5.7 47 29,157 30,327 31,180 295 4.0 2.8
Bremerton-Silverdale, WA ... 9,528 10,001 10,312 5.0 31 39,778 42,004 42,992 5.6 24
Bridgeport- Slamford-NorwaIk CT 67,982 70,748 70,754 ' 4.1 0.0 76,511 79,576 79,108 1 4.0 -0.6
Brownsville-Harlingen, TX 7,299 7,846 8,323 75 6.1 19,366 20,502 21,387 365 59 43
Brunswick, GA 3427 3,595 37181 49 34 34,293 35,371 36,088 152 341 20
Buffalo-Niagara Falls, NY ........ccoooovoromrrecriirenrrnrercricnnr 38,135 40,778 423171 6.9 38 33,721 36,216 37,647 126 74 40
Burlington, NG 4,271 4,502 4,659 54 35 30,192 31,083 31,501 284 3.0 1.3
Burlington-South Burlington, VT.... 7,948 8,258 8,517 39 3.1 38,674 40,059 41,139 58 36 27
Canton-Massilion, OH 12,520 13,053 13,393 43 26 30,688 31,946 32,763 247 4.1 26
Cape Coral-Fort Myers, FL 23,942 24,617 24,077 238 22 42,303 42,062 40,898 63 -0.6 -2.8
Cape Girardeau-Jackson, MO-IL 2,731 2,895 2,978 | 6.0 29 29,474 31,140 31,926 272 5.7 25
Carson City, NV 2,240 2,365 2,374 56 0.4 40,638 42,998 42,955 45 58 -0.1
Casper, WY 3,493 3,557 3812 1.8 72 49,714 49,526 52,185 1 04 54
Cedar Rapids, |A 8,827 9,425 9,893 6.8 5.0 35,422 37,367 38,811 103 55 39
Champaign-Urbana, IL 6,848 7,360 7,778 75 57 30,981 32,932 34,723 194 6.3 5.4
Charleston, WV 10,258 10,703 11,257 43 52 33,798 35,277 37,111 131 44 5.2
Charleston-North Charleston-Summerville, SC 20,745 22,102 22,941 6.5 38 33,589 34,973 35,447 177 41 14
Charlotte-Gastonia-Rock Hill, NC-SC 62,572 66,218 67,612 58 241 39,506 40,108 39,621 84 1.5 -12
Charlc ille, VA 7,728 8,226 8,453 6.4 28 40,575 42,731 43,344 40 53 1.4
Chattanoaga, TN-GA. 16,814 17,653 18,091 5.0 25 32,933 34,225 34,784 192 39 1.6
Cheyenne, WY 3,550 3,739 3915 53 47 41,288 43,175 44,613 37 46 33
Chicago-Joliet-Naperville, IL-IN-W!.., 402,541 423,953 431,795 5.3 18 42,829 44,854 45,377 34 47 1.2
Chico, CA 6,479 6,856 7101 5.8 36 29,867 31,486 32,349 260 54 27
Cincinnati-Middletown, OH-KY-IN.......ccoccourviiiriiis 79,456 82,568 84,330 | 39 2.1 37,431 38,434 39,066 94 27 1.6
Clarksville, TN-KY 8,234 8,666 9,304 | 5.2 74 32,568 33,053 35,545 173 1.5 75
Cleveland, TN 3,109 3,293 3,383 ! 5.9 27 28,368 29,606 30,092 324 44 1.6
Cleveland-Elyria-Mentor, OH..........ccc.ooooicmmniiiicvcinnnns 80,109 82,646 84,0091 3.2 16 38,033 39,370 40,118 70 35 1.9
Coeur d’Alene, ID 3,989 4,282 4,422 74 33 30,602 31,976 32,279 264 45 0.9
College Station-Bryan, TX. 5,190 5,568 5,836 73 48 25,892 27,436 28,176 348 6.0 27
Colorado Springs, CO....... 21,480 22,729 23,581 5.8 38 35,732 37,428 38,221 116 47 21
Columbia, MO 5,382 5,690 59101 5.7 39 33,702 35,097 35,998 156 4.1 26
Columbia, SC 23,834 24,932 1 25,880 46 38 33,792 34,646 35,328 183 25 2.0
Columbus, GA-AL 9,568 10,150 ! 10,646 ! 6.1 49 32,985 35,377 37,063 133 73 48
Columbus, iN 2,647 2,742 2,874 36 48 35,778 36,714 38,068 118 26 37
Columbus, OH .......... 64,307 67,204 | 68,952 | 45 26 37,018 38,198 38,741 105 32 14
Corpus Christi, TX 13,096 13,9821 14,725 6.8 53 31,796 33,975 35,636 168 6.9 49
COrVallis, DR ........oeverreccrvirneereneeccessesssscsseccesinnns 2,864 3,013; 3,087 5.2 25 35,732 36,937 37,755 123 34 22
Crestview-Fort Walton Beach-Destin, FL..........cccccoo...e. 7,144 73211 7,370 25 07 39,154 ‘ 40,465 41,050 60 33 14
Cumberland, MD-WV 2,707 2,848 “ 3,003 5.2 55 27, 287 28,601 30,101 323 48 5.2

See the footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 2010 SURVEY OF CURRENT BUSINESS D-77
Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2006-2008—Continues
Personal income Per capita personal income'
Rank in
e Percent change from . Percent change from
Area Millions of dollars preceding period ° Dollars gg{:g preceding period
2006 2007 2008 2007 2008 2006 2007 2008 2008 2007 2008
Dallas-Fort Worth-Arlington, TX 239,309 254,067 262,549 6.2 33 39,889 41,267 41,667 56 35 1.0
Dalton, GA 3,700 3,867 3,851 45 04 28,033 28,980 28,675 34 34 ~-1.1
Danwille, IL 2,199 2,327 2,456 5.8 55 26,982 28,758 30523 312 6.6 6.1
Darwille, VA 2922 3,050 3,165 44 38 27,544 28,803 29,789 329 46 34
Davenport-Moline-Rock Island, IA-IL .............ccccccoromnn. 13,098 13,943 14,540 6.4 43 35,039 37,145 38,571 109 6.0 38
Dayton, OH 28,473 29,308 29,736 2. 15 33,834 34,908 35,526 174 32 1.8
Decatur, AL 4,426 4,685 4,884 59 42 29,868 31,382 32,483 256 5.1 35
Decatur, IL 3,848 4,109 4,241 6.8 32 35,296 37,798 39,147 91 71 36
Deltona-Daytona Beach-Ormond Beach, FL .. 15,292 15,895 15,964 3.9 04 30,937 31,869 32,098 269 3.0 0.7
Denver-Aurora-Broomfield, CO........ 110,890 116,354 120,044 49 32 46,211 47,501 48,010 19 2.8 1.1
Des Moines-West Des Moines, 1A 21,539 22,732 23,552 5.5 36 40,357 41,769 42,506 50 35 1.8
Detroit-Waren-Livonia, Mt .......... 167,246 170,963 172,649 22 1.0 37,294 38,362 39,028 96 2.9 17
Dothan, AL 4,248 4,562 4,718 74 3.4 30,825 32,639 33,357 233 59 22
Dover, DE 4368 4,626 4,781 59 33 29,503 30,419 30,749 300 3.1 11
Dubugue, 1A 2,999 3,133 3,266 45 42 32,813 33,960 35,273 184 35 39
Duluth, MN-W! 8,734 9,189 9,520 52 36 31,908 33,550 34,595 197 5.1 3.1
Durham-Chapel Hill, NC......cccco..im i 18,018 19,556 20,092 85 27 38,480 40,809 40,927 62 8.1 03
Eau Claire, Wi 4,907 5,130 5,261 46 2.6 31,474 32,594 33,193 237 36 1.8
El Centro, CA 3,993 4,231 4,512 6.0 6.7 25,465 26,382 27,666 354 36 49
Elizabethtown, KY 3,548 3,661 3,820 32 43 32,062 32,790 33,981 N1 23 36
Elkhart-Goshen, IN 6,420 6,615 6,457 3.0 24 32,640 33344 32,263 265 22 -32
Elmira, NY 2,591 2,788 2,942 7.6 5.5 29,391 31,656 33,469 230 77 57
El Paso, TX 18,409 19,596 20,728 65 5.8 25,541 26,924 28,071 349 54 43
Erie, PA 8,189 8,689 9,031 6.1 39 29,255 31,054 32,294 263 6.1 40
Eugene-Springfield, OR ..........cccommmwrrcrcrmmriceammenenns 11,005 11,353 11,680 32 29 32,437 32,924 33,522 228 15 18
E ille, INKY. 12,019 12,217 12,737 16 43 34,465 34,899 36,329 148 1.3 41
Fairbanks, AK 3,307 3,537 3,833 69 84 34,885 36,105 38,969 99 35 79
Fargo, ND-MN 6,792 7,226 7,801 6.4 8.0 35,887 37,566 39,812 78 47 6.0
Farmington, NM 3,331 3,568 3,858 71 8.1 27,391 29,173 31,518 283 6.5 8.0
Fayetteville, NC 11,813 12,828 13,838 8.6 79 33,939 36,544 39,054 95 77 6.9
Fayetteville-Springdale-Rogers, AR-MO ... 13,155 14,373 14,818 9.3 3.1 30,572 32,363 32,537 255 5.9 0.5
Flagstaff, AZ 4,006 4,259 4,409 6.3 35 31,789 33,417 34,330 201 5.1 2.7
Flint, M 12,342 12,529 12,646 15 09 28,218 28,863 29,488 335 23 22
Florence, SC 6,048 6,301 6,528 42 36 30,542 31,659 32,603 252 37 3.0
Florence-Muscle Shoals, AL .......o.oveemrcieernerccnnnnies 3,944 4,220 4,377 70 37 27,687 29,481 30,433 315 6.5 32
Fond du Lac, Wl . 3,344 3,538 3,649 58 341 33813 35,601 36,541 141 53 26
Fort Collins-Loveland, CO.........c.cconeeemiecrmmnnsccrnninas 10,373 11,112 11,378 741 24 36,887 38,726 38,848 102 5.0 0.3
Fort Smith, AR-OK 8,230 8,664 8,937 53 32 28,734 29,929 30,714 302 42 26
Fort Wayne, IN .... 13,388 13,870 14,067 36 14 32,967 33,858 34,176 204 27 09
Fresno, CA 25,730 27,117 27,994 5.4 32 29,305 30,472 30,997 297 4.0 1.7
Gadsden, AL 2,814 2,993 3,008 6.3 35 27,360 28,995 29,947 328 6.0 33
Gainesville, FL 8,314 8,732 8,884 5.0 17 32,762 33,963 34,277 203 37 0.9
Gainesville, GA 5,137 5413 5578 54 30 29,887 30,269 30,195 321 1.3 02
Glens Falls, NY 3,820 4,087 4,248 7.0 39 29,854 31,833 33,018 242 66 37
Goldsboro, NC 3215 3,416 3,557 6.3 41 28,525 30,150 31,364 290 5.7 4.0
Grand Forks, ND-MN 3,066 3,259 3487 6.3 70 31,354 33,673 35,855 159 74 6.5
Grand Junction, CO. 4,292 4,811 5203 121 8.1 32,114 34,792 36,665 140 8.3 54
Grand Rapids-Wyoming, Ml.............cooeemmmmmrinraenenns 25,180 25,596 26,076 17 1.9 32,670 33,038 33,582 227 14 1.6
Great Falls, MT. 2,753 2,886 2,997 48 38 33,652 35,286 36,533 143 49 35
Greeley, CO 6,372 6,780 7,068 6.4 4.2 27,188 27,988 28,402 346 29 15
Green Bay, Wl 10,454 10,917 11,204 44 26 35,045 36,278 37,060 134 35 2.2
Greensboro-High Point, NC ... 23,432 24,421 25,038 42 25 34,179 35,074 35,405 179 26 0.9
Greenville, NC 5,082 5420 5,682 6.6 48 30,141 31,361 32,179 268 4.0 26
Greenville-Mauldin-Easley, SC............ccececemimrannns 19,452 20,704 21,451 6.4 36 32,260 33,558 34,044 207 40 14
Gulfport-Biloxi, MS 7,300 8,669 8,427 18.8 28 32,346 37434 35,683 165 157 -4.7
Hagerstown-Martinsburg, MD-WV ...........coooevevvvccnnannnnas 7,955 8,398 8,757 5.6 43 31,035 32,142 33,135 239 36 31
Hanford-Corcoran, CA 3,500 3,893 3,977 1.2 2.2 24,112 26,369 26,734 357 94 1.4
Harrisburg-Carlisle, PA..........coooveeeeerr oo 19,264 20,259 20,875 5.2 30 36,653 38,241 39,106 93 43 2.3
Harrisonburg, VA 3,375 3,577 3,688 6.0 31 28,993 30,359 31,055 296 47 2.3
Hartford-West Hartford-East Hartford, CT 55,454 59,198 60,458 6.8 21 46,891 49,900 50,755 15 64 1.7
Hattiesburg, MS ..........cccoccec.... 3,751 3,937 4,094 5.0 40 27,711 28,346 29,036 340 23 24
Hickory-Lenoir-Morganton, NC 10,437 10,797 10,981 35 1.7 29,257 29,984 30,230 319 25 08
Hinesville-Fort Stewart, GA. 1,743 1,830 1,913 5.0 46 24,368 25,496 27,224 356 46 6.8
Holland-Grand Haven, ML.... 8,221 8,424 8,612 25 22 32,006 32,551 33,009 243 17 1.4
HOnoIU, Hi ... 37,020 39,258 40,809 6.0 4.0 40,976 43,683 45,205 35 6.6 35
Hot Springs, AR 2,930 3,190 3,253 8.9 20 30,687 33,055 33,298 236 77 0.7
Houma-Bayou Cane-Thibodaux, LA ... 6,686 7,361 7.910 10.1 75 33,281 36,532 39,019 97 9.8 6.8
Houston-Sugar Land-Baytown, TX.. 234,212 248,161 262,484 6.0 5.8 42,701 44,333 45,835 32 38 34
Huntington-Ashland, WV-KY-OH . 7.874 8,286 8,713 5.2 52 27,647 29,099 30,583 308 53 5.1
Huntsville, AL 13,393 14,397 15,197 75 56 35,310 37,134 38,259 114 52 3.0
Idaho Falls, ID 3,674 3,975 4,142 8.2 4.2 31,856 33,341 33,639 222 47 09
Indianapolis-Carmel, IN 64,005 65,586 67,623 25 31 38,283 38,633 39,297 88 09 1.7
Towa City, [A......... e 5,055 5,441 5716 76 5.1 35,038 37,092 38,273 13 59 32
Ithaca, NY 2,967 3,251 3,420 9.6 5.2 29,666 32,374 33,856 215 9.1 4.6
Jackson, M| 4476 4,649 4,745 39 2.1 27,494 28,576 29,610 334 39 36
Jackson, MS 18,038 18,610 19,368 32 41 33,992 34,863 36,054 153 26 34
Jackson, TN ........ 3372 3,543 3,668 5.1 35 30,061 31,440 32,456 257 46 32
Jacksonville, FL 50,263 52,267 52,697 40 08 39,295 40,171 40,028 I 22 0.4
Jacksonville, NC 5,334 6,016 6,758 12.8 12.3 33,122 36,771 39,932 74 1.0 86
Janesville, Wl 4909 5,059 5,098 3.1 0.8 31,064 31,730 31,826 274 21 0.3
Jefterson City, MO... 4,549 4,768 4,975 48 43 31,471 32,826 33,970 213 43 35
Johnson City, TN 5,393 5,768 6,007 69 41 28,158 29,830 30,682 304 59 29
Johnstown, PA 4,083 4,310 4,511 56 47 27,997 29,710 31,221 293 6.1 5.1
Jonesboro, AR 3,178 3,357 3,571 5.6 6.4 27,729 28,870 30,228 320 4.1 47
Joplin, MO 4,665 4,880 5,120 46 49 27,697 28,535 29,663 332 3.0 40

See the footnotes at the end of the table.
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D-78 Regional Data June 2010

Table J.1. Personal income and Per Capita Personal income by Metropolitan Area, 2006-2008—Continues

Personal income Per capita personal income '
Rank in
e Percent change Irom p Percent change from
Area Millions of dollars preceding period ? Dollars g‘nal{(eeg preceding period
2006 2007 2008 2007 2008 2006 2007 2008 2008 2007 2008

Kalamazoo-Portage, Ml 10,137 10,563 10,419 42 34 31,528 32,746 33,685 218 39 29
Kankakee-Bradlgy, IL........coriiconniiimmencrmmmnsisiinis 3,172 3,396 3,545 7.0 44 28,811 30,393 31,449 287 55 35
Kansas City, MO-KS 76,175 80,154 82,653 52 3.1 38,376 39,841 40,396 67 38 1.4
Kennewick-Pasco-Richland, WA ... 6,726 7,368 7,837 9.5 6.4 30,065 32,180 33,040 241 7.0 27
Killeen-Temple-Fort Hood, TX... 11,765 13,102 14,071 11.4 74 32,812 35,255 37,070 132 74 5.1
Kingsport-Bristol-Bristol, TN-VA 8,783 9,274 9,657 5.6 4.1 29,119 30,548 31,697 278 49 38
Kingston, NY ... 5,995 6,488 6,694 8.2 32 33,023 35,738 36,836 138 8.2 31
Knoxville, TN ..o v cisnisonns 22,118 23,318 24,017 54 30| 32,952 34,180 34,696 195 37 1.5
Kokomo, IN 3,168 3,297 3,257 4.1 -12 31,659 33,035 32,752 248 43 -09
La Crosse, WI-MN 4,285 4,479 4,645 45 3.7 33,000 34,192 35,263 186! 36 3.1
Lafayette, IN ............... 5438 5,702 5991 49 5.1 28,799 29,795 30,921 299 35 338
Lafayette, LA.... 9,335 9,906 10,438 6.1 54 36,630 38,570 40,182 68 53 4.2
Lake Charles, LA 6,063 6572 6,908 8.4 5.1 31,844 34,312 35,799 162 78 43
Lake Havasu City-Kingman, AZ 4,742 5,005 5,124 56 24 24,603 25,557 26,197 359 39 25
Lakeland-Winter Haven, FL 17,669 18,583 18,901 5.2 1.7 31,695 32,404 32,672 254 22 0.5
Lancaster, PA ............. 16,932 17,874 18,303 56 24 34,249 35,794 36,330 147 45 15
Lansing-East Lansing, Ml..........ccocumiiiriimsriiiccsnnnns 14,375 14,869 15,386 34 35 31,527 32,643 33,844 216 35 37
Laredo, TX 4,748 5,088 5,387 72 59 21,012 22,041 22,831 364 49 36
Las Cruces, NM 4,858 5,281 5,611 8.7 6.3 25,068 26,642 27,855 352 63 4.6
Las Vegas-Paradise, NV 68,867 73,444 75,013 6.6 21 38,730 39,945 39,920 75 31 -0.1
Lawrence, KS ..........oremmimeccmmmsiiisnns 3,363 3519 3,608 46 25 29,877 31,028 31,443 288 39 1.3
Lawton, OK 3,547 3752 3,959 5.8 55 31,590 32,764 35,272 185 37 7.7
Lebanon, PA .......... 4,212 4,477 4,640 6.3 36 33,271 34,926 35,885 158 5.0 27
Lewiston, ID-WA 1,847 1,974 2,047 6.9 37 30,962 32,939 33973 212 6.4 31
Lewiston-Auburn, ME 3426 3570 3,727 4.2 44 32,024 33,461 34,808 191 45 4.0
Lexington-Fayette, KY 15,845 16,512 16,897 42 2.3 35,337 36,250 36,413 145 26 0.4
Lima, OH 3,050 3,161 3,182 36 07 29,014 30,131 30,351 316 38 0.7
Lincoln, NE 10,186 10,687 11,027 49 32 35,445 36,749 37,423 128 37 1.8
Little Rock-North Little Rock-Conway, AR 23,716 26,042 26,369 98 13 36,062 39,074 39,012 98 8.4 02
Logan, UTID 2,772 3,052 3,236 101 60 23415 25,259 26,023 360 79 3.0
Longview, TX 6,463 6,933 7,371 73 6.3 32,121 34,169 36,046 155 6.4 55
Longview, WA 2,741 2,933 3,016 7.0 28 27,703 29,170 29,703 331 53 18
Los Angeles-Long Beach-Santa Ana, CA. 536,330 555,946 568,435 37 22 42,185 43,801 44,519 38 38 1.6
Louisw? -Jefferson County, KY-IN.... 44,362 46,378 ,48: 45 24 36,287 37,491 37,995 120 33 1.3
Lubbock, TX . 7912 8,426 8,812 65 46 29,706 31,306 32,447 259 54 36

7,524 7,925 8,267 5.3 43 31,329 32,563 33,662 221 39 3.4

7,295 7,566 7,879 3.7 4.1 31,854 32,895 34,147 205 33 3.8
Madera- Chowchllla CA. 3,565 3,808 3,914 6.8 28 24,956 26,225 26,524 358 51 1.1
Madison, Wi 22,973 24,113 24,828 5.0 3.0 41,991 43,455 44,172 39 35 1.8
Manchester-Nashua, NH...............c..occvnmiincccrnnna, 17,135 18,012 18,358 5.1 19 42,704 44,726 45,432 33 47 1.6
Manhattan, KS. 3,756 4,292 4,697 143 94 32,079 36,244 38,485 110 13.0 6.2
Mankato-North Mankato, MN ... 3,043 3,118 3,298 25 57 X 33,985 35,619 169 15 48
Mansfield, OH 3,553 3,645 3,717 26 20 28,107 28,922 29,719 3301 29 2.8
McAllen-Edinburg-Mission, TX ... 12,333 13,320 14,224 8.0 6.8 18,039 18,979 19,721 366 5.2 39
Medford, OR....... 6,619 6,825 6911 3.1 13 33,743 34,409 34,506 199 20 03
Memphis, TN-MS-AR .....cc.ccormvrmimniiinnrmcsiinnssssesin 46,732 49,107 50,094 51 20 36,490 38,050 38,577 108 43 1.4
Merced, CA .......... 6,062 6,802 6,810 122 01 25,205 27,981 27,871 351 11.0 -0.4
Miami-Fort Lauderdale-Pompano Beach, FL 228,854 234,822 236,645 286 08 41,863 42,967 43,013 42 26 0.1
Michigan City-La Porte, IN 3,152 3,259 3,399 34 43 28,867 29,528 30,689 303: 2.3 39
Midland, TX 6,068 6,252 6,970 3.0 15 49,173 49,590 53,968 10 0.8 8.8
Milwaukee-Waukesha-West Allis, Wl 62,727 64,768 66,396 33 25 40,724 41,926 42,824 48 3.0 2.1
Minneapolis-St. Paul-Bloomingtan, MN-Wi ... 142,465 150,181 154,282 54 27 44,975 46,870 47,653 23! 42 1.7
Missoula, MT 3461 3,679 3,776 6.3 26 33,249 34,758 35,108 187 45 1.0
Mobile, AL . 11,513 11,947 12,506 38 47 28,624 29,481 30,567 309 3.0 37
Modesto, CA.. 14,916 15,605 15,977 4.6 24 29,654 30,816 31,485 286 39 2.2
Monroe, LA 5,242 5,356 5,571 2.2 4.0 30,324 31,031 32,204 266 2.3 3.8
Monroe, Ml ............ 4,899 5,078 5,105 36 0.5 31,957 33,111 33,397 232 3.6 09
Montgomery, AL ... 12,310 12,817 13,209 4.1 31 33,944 35,057 36,129 151 33 3.1
Morgantown, WV ... 3,573 3,771 3,980 55 56 30,531 31,977 33,468 231 47 47
Morristown, TN....... 3,418 3,611 3,744 56 37 25,787 26,750 27,415 355 371 25
Mount Vernon-Anacortes, WA ... 4,053 4,335 4,497 70 37 35,422 37,289 37,989 121 53 1.9
Muncie, IN 3,197 3271 3372 23 31 27,652 28,368 29,349 337 26 35
Muskegon-Norton Shores, MI 4,628 4,773 4,899 31 28 26,582 27,390 28,062 350 3.0 25
Myrtle Beach-North Myrtle Beach-Conway, SC 7,098 7,455 7,604 2.0 29,484 29,711 29,383 336 0.8 -1
Napa, CA 6,408 6,820 6,969 64 2.2 48,981 51,684 52,169 12 5.5 0.8
Naples-Marco Island, FL .......cooveeccvciinninmnis 19,129 20,140 19,739 53 -2.0 61,381 64,251 62,559 3 47! 26
Nashville-Davidson-Murfreesboro-Franklin, TN 56,846 60,049 61,893 56 3.1 38,173 39,378 39,768 82 32y 1.0
New Haven-Mitford, CT . 36,326 38,551 39,673 6.1 29 43,191 45,697 46,918 26 SAB‘ 2.7
New Orleans-Metairie-Ke 43,191 48,912 48,775 132 -0.3 43,736 44,088 41,740 55 038 -5.3
New York-Northern New Jersey Long slal 942,868 1,018,093 1,041,636 8.0 2.3 50,084 53,864 54,914 75 1.9
Niles-Benton Harbor, MI 4,938 5,239 5,398 6.1 3.0 30,927 32,767 33,669 219 59 2.8
North Port-Bradenton-Sarasota, FL .. 32,542 33,611 33413 33 06 48,056 49,220 48,713 18 24 -1.0
Norwich-New London, CT ... 11,319 12,063 12,341 6.6 23 42,181 45,610 46,426 29 8.1 1.8
Ocala, FL 9,617 9,961 10,216 36 26 30,632 30,836 31,225 292 0.7 1.3
Ocean City, NJ. et 4,140 4,310 4,438 41 3.0 42,322 44,575 46,001 30 53 32
Odessa, TX 3,740 4,139 4,542 107 97 29,662 32,121 34,622 196 8.3 7.8
Ogden-Clearfield, UT 15,493 16,871 17,416 8.9 32 30,785 32,610 32,799 246 59 0.6
Oklahoma City, OK 42,997 44,274 46,951 30 6.0 36,602 37,166 38,882 100 15 46
Olympia, WA....... 8,697 9,426 9,820 8.4 4.2 37,274 39,485 39,988 72 59 13
Omaha-Council Bluffs, NE-lA..........c.....vvvmnninnnnns 33,395 34,979 36,098 47 32 40,723 42,185 43,012 43 36 2.0
Orlando-Kissil Sanford FL 69,945 72,381 73,612 35 17 34,973 35,570 35717 164 17 0.4
Oshkosh-Neenah, W 5,664 5,837 6,020 3.1 3.1 35,298 36,151 37,139 130 24 2.7
Owensboro, KY 3319 3,479 3,691 4.8 6.1 29,758 30,9861 32,684 250 4.1 5.5
Oxnard-Thousand Oaks-Ventura, CA..................ccceseeens 35,706 37,192 37,185 42 0.0 45,308 47,0981 46,787 27 40 -0.7

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2006-2008—Continues

Peisonal income Per capita personal income'
Rank in
| i Percent change lrom . Percent change from
Area ‘J Millions of dollars preceding period 2 Dollars gg{:g preceding period
2006 2007 2008 2007 2008 2006 2007 2008 2008 2007 2008
Palm Bay-Meroume-TitusviIIe, [ RO 18,892 19,501 19,863 3.2 19 35,624 36,491 37,035 135 24 1.5
Paim Coast, Fi 2,542 2,759 2,879 8.6 43 30,892 31,324 31,741 275 14 1.3
Panama City-] Lynn Haven-Panama Cny Beach, FL....... 5,506 5,670 5,808 3.0 24 33,613 34,723 35,459 176 33 2.1
Parkersburg-Marietta-Vienna, WV-OH . 4,617 4,875 5,082 56 43 28,638 30,291 31,580 281 58 43
Pascagoula, MS . 4,323 5128 5,194 18.6 13 28,869 33,516 33,613 224 16.1 0.3
Pensacola-Ferry Pass-Brent, FL ............ccoocevrrmrcnnerenns 14,131 14,700 15,107 40 28 31,432 32,643 33,338 234 39 2.1
Peoria, IL ... 13,707 14,598 15,199 65 41 37,171 39,345 40,787 65 5.8 37
Phlladelphla Camden- Wllmlngton PA-NJ-DE-MD........ 254,916 265,838 272,829 43 26 43,346 44,961 45,927 31 37 21
Phoenix-Mesa-Glendale, AZ ... 145,502 153,131 155,014 5.2 1.2 35,957 36,673 36,156 150 20 -1.4
Pine Bluff, AR 2,664 2,803 2,907 5.2 37 25,877 27,519 28,698 343 6.3 4.3
Pittsburgh, PA 91,734 95,780 99,172 44 35 38,846 40,634 42,104 53 4.6 3.6
Pittsfield, MA ........coooeeeererrniriscsarsessnier e 5,163 5,462 5,602 5.8 26 39,567 41,941 43,237 4 6.0 3.1
Pocatello, ID 2,338 2,480 2,554 6.1 3.0 26,793 28,226 28,702 342 5.3 1.7
Portland-South Portland-Biddeford, ME .. . 19,923 20,733 21,427 41 33 38,907 40,353 41,522 57 37 29
Portiand-Vancouver-Hillsboro, OR-WA.... 80,796 85,339 88,022 5.6 3.1 38,040 39,443 39,942 73 37 1.3
Port St. Lucie, FL . 15,294 16,128 16,099 55 0.2 39,469 40,389 39,777 81 2.3 -1.5
Poughkeepsie-Newburgh-Middletown, NY ......c...cconn... 24,186 26,126 26,961 8.0 32 36,378 39,109 40,119 69 75 26
Prescott, AZ 5817 6,345 6,450 9.1 1.7 28,144 29,930 30,011 326 6.3 03
Providence-New Bedford-Fall River, RI-MA . 60,726 63,409 65,391 44 31 37,863 39,643 40,887 64 47 3.1
Provo-Orem, UT . 11,272 12,369 12,853 97 39 22,938 23,675 23,814 363 32 0.6
Pugblo, CO 4,196 4518 4,768 7.7 55 27,636 29,270 30,564 310 59 44
Punta Gorda, FLororrerecrmermeccssersss s sesesrmsessssssiassoren 5,335 5,567 5574 44 01 34,444 35,408 35,337 182 28 -0.2
Racine, W 6,931 7,255 7,406 47 21 34,936 36,346 37,012 136 4.0 1.8
Raleigh-Cary, NC 38,792 41,897 43,182 8.0 3.1 38,832 40,059 39,602 85 32 -1.1
Bapid City, SD .c..vveveovcenrcmvesscnnssoessnmsecesssnes i ornes 417 4,414 4,622 5.8 4.7 35,014 36,603 37,669 125 45 29
Reading, PA 13,670 14,306 14,675 47 26 34,237 35,545 36,256 149 3.8 2.0
Redding, CA........... 5877 6,144 6,233 45 14 32,934 34,260 34,527 198 4.0 0.8
Reno-Sparks, NV 17,705 19,464 19,553 9.9 05 44,000 47,401 46,929 25 7.7 -1.0
Richmond, VA 47,863 50,735 51918 6.0 23 40,031 41,844 42,309 51 45 11
Riverside-San Bernardino-Ontario, CA “ 116,926 122,811 25,379 5.0 21 29,464 30,332 30,634 307 29 1.0
Roanoke, VA .. 10,434 11,186 11,576 72 35 35,398 37,667 38,727 107 6.4 28
Rochester, MN 7,100 7,524 7,741 6.0 29 39,721 41,624 42,208 52 48 14
Rochester, NY 36,989 39,852 41,132 77 32 35,861 38,635 39,812 79 77 3.0
Rockford, IL............. 10,731 11,395 11,646 6.2 22 31,170 32,486 32,955 245 42 14
Rocky Mount, NC 4,221 4,486 4,635 6.3 33 29,205 30,828 31,631 280 56 26
Rome, GA 2,812 2,949 3,065 49 39 29,613 31,003 32,032 270 47 33
Sacramento-Arden-Arcade-Roseville, CA . 79,966 84,193 86,397 5.3 26 38,996 40,572 41,119 59 4.0 1.3
Saginaw-Saginaw Township North, MI.... . 5770 5,894 6,054 22 27 28,181 29,177 30,143 322 35 33
St. Cloud, MN 5,787 6,061 6,340 47 46 31,492 32,571 33,782 217 34 37
St. George, UT......... 3,224 3473 3,512 77 1.1 25,439 26,252 25,886 361 32 -14
St. Joseph, MO-KS 3,546 3,759 3,957 6.0 5.3 28,516 29,896 31,392 289 48 5.0
St. Louis, MOAIL «.ooovcvc 108,332 112,948 117,886 43 44 38,805 40,247 41,823 54 37 39
Salem, OR 11514 11,986 12,504 41 43 30,406 31,126 32,016 2n 24 29
Salinas, CA ... 16,419 17,019 17,385 36 22 40,908 42,322 42,857 46 35 1.3
Salisbury, MD 3,565 3,768 3,915 5.7 3.9 30,191 31,516 32,628 251 4.4 35
Salt Lake City, UT 38,845 41,551 42,505 7.0 23 36,210 38,030 38,237 115 5.0 0.5
San Angelo, TX 3,312 3,495 3,675 55 5.1 30,765 32,291 33,666 220 5.0 43
San Antonio-New Braunfels, TX..... 63,686 68,213 70,947 71 40 32,952 34,368 34,937 189 43 1.7
San Diego-Carlsbad-San Marcos, CA . 129,585 136,616 140,847 54 3.1 43,969 45,911 46,649 28 44 16
Sandusky, OH ........... 2,693 2,770 2,840 28 25 34,730 35,807 36,717 139 3.1 25
San Francisco-Oakland-Fremont, CA . . 247,435 263,201 266,680 6.4 13 59,440 62,634 62,598 2 5.4 -0.1
San Jose-Sunnyvale-Santa Clara, CA 97,951 105,576 105,979 78 0.4 55,827 659,365 58,531 4 6.3 -14
San Luis Obispo-Paso Robles, CA. 10,000 10,565 10,774 5.7 20 38,556 40,372 40,635 66 47 0.7
Santa Barbara-Santa Maria-Goleta, CA. 18,329 19,089 19,358 42 14 45,976 47,664 47,957 20 37 0.6
Santa Cruz-Watsonville, CA... . 11,992 12,924 12,935 78 0.1 48,206 51,669 51,140 14 72 -1.0
Santa Fe, NM 5,867 6,335 6,531 8.0 31 41,485 44,186 44,927 36 65 1.7
Santa Rosa-Petaluma, CA .........ccooeoerricvecrriirirmrenes 21,132 22,116 22,274 47 07 45,960 47,929 47,755 22 43 -04
S h, GA.. 11,563 12,473 13,109 7.9 5.1 35,982 37,853 39,183 90 5.2 35
Scranton-Wilkes-Barre, PA 17,796 18,807 19,445 5.7 34 32475 34,244 35,399 181 5.4 3.4
Seattle-Tacoma-Bellevug, WA 153,102 164,759 169,798 78 3.1 46,965 49,816 50,586 16 6.1 1.5
Sebastian-Vero Beach, FL ... 7,321 7714 7,669 54 0.6 56,323 58,074 57,107 5 34 -1.7
Sheboygan, WI 4171 4,365 4,436 46 16 36,640 38,247 38,755 104 44 1.3
Sherman-Denison, TX ....... 3,262 3,508 3,625 78 33 27,875 29,687 30,516 313 6.5 2.8
Shreveport-Bossier City, LA 13,016 13,176 13,884 1.2 54 33,619 33,988 35,657 166 11 49
Sioux City, IA-NE-SD 4,339 4,641 4,980 7.0 73 30,690 32,693 34,885 190 6.5 6.7
Sioux Falls, SD.......... 8,375 8,887 9,290 6.1 45 37,714 38,985 39,786 80 34 2.1
South Bend-Mishawaka, IN-MI j 10,535 10,844 11,130 28 26 33,330 34,215 34,986 188 2.7 2.3
Spartanburg, SC [ 7,886 8,305 8,619 5.3 38 29,127 30,012 30,506 314 30| 1.6
Spokane, WA . ' 14,142 15,133 15,727 7.0 39 31,623 33,172 34,011 208 49 25
SPANGABI, 1L ..o 7,382 7,855 8,219 6.4 4.6 35,889 38,063 39,646 83 6.1 4.2
Springfield, MA . 23,989 25,367 26,485 5.7 44 34,599 36,514 38,006 119 55 4.1
Springfield, MO 12,253 13,005 13,421 6.1 32 29,827 30,966 31,496 285 38 1.7
Springfield, OH 4282 4,406 4518 2.8 25 30,398 31,432 32,314 262 3.4 28
State College, PA ... 4,406 4,675 4,852 6.1 38 30,588 32,444 33,336 235 6.1 27
Steubenville- Wewton "OH-WY . 3,437 3,596 3,796 46 5.6 27,783 29,400 31,194 294 5.8 6.1
Stockton, CA........ . 19,476 20,635 21,097 6.0 22 29,513 31,018 31,547 282 5.1 1.7
Sumter, oS 2,825 2,946 3,057 43 37 27,091 28,271 29,302 338 44 3.6
Syracuse, NY 21,346 23,069 23,852 8.1 34 33,103 35,797 36,980 137 8.1 33

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2006-2008—Table Ends

Personal income Per capita personal income '
Rank in
- Percent change from . Percent change from
Area Millions of dollars preceding pariod 2 Dollars ggl{zg preceding period
2006 2007 2008 2007 2008 2006 2007 2008 2008 2007 2008
Tallahassee, FL ........coc.vvreeeimmrirerrrmorenesinsiecsrsmsmsmsccninn 11,231 11,767 12,015 48 2.1 32,332 33,283 33,639 223 29 1.1
Tampa-St. Petersburg-Clearwater, FL 98,467 101,211 102,407 2.8 12 36,678 37,331 37512 127 18 0.5
Terre Haute, IN 4,626 4,842 5,035 47 40 27,224 28,482 29,652 333 46 4.1
Texarkana, TX-Texarkana, AR...........ccocrmveinmrneerneneins 3,904 4,210 4,397 79 44 29,153 31,311 32,338 261 74 33
Toledo, OH 21,599 22,282 22,560 32 1.3 32,063 32,993 33,505 229 29 1.6
Topeka, KS 7,464 7,884 8,176 5.6 37 32,809 34,487 35,581 172 51 3.2
Trenton-EWiNG, N .......covveerccerisionmmmmieensccimmminsssseensiiiens 18,311 19,317 20,113 55 4.1 50,471 53,156 55,170 8 53 38
Tueson, AZ 31,298 33,112 34,393 5.8 39 32,085 33225 34,058 208 36 25
Tulsa, OK 34,392 35,796 37,540 41 49 38,529 39,524 40,981 61 26 3.7
Tuscaloosa, AL 6,347 6,750 7,016 6.3 39 31,125 32,737 33,587 226 5.2 26
Tyler, TX 6,576 6,996 7,333 6.4 48 33,825 35,329 36,456 144 4.4 32
Utica-Rome, NY ....... 8,607 9,275 9,656 78 4.1 29,334 31,614 32,975 244 78 43
Valdosta, GA 3,432 3,644 3,899 6.2 7.0 26,688 27,982 29,169 339 48 4.2
Vallejo-Fairfield, CA 14,876 15,606 16,025 49 2.7 36,623 38,440 39,442 86 5.0 2.6
Victoria, TX 3,645 3,902 4,091 741 49 32,377 34,392 35,809 160 6.2 4.1
Vineland-Millville-Bridgeton, NJ ............ccoo...... 4517 4,725 4973 46 5.3 29,346 30,405 31,721 276 36 43
Virginia Beach-Norfolk-Newport News, VA-NC .... 60,739 63,748 65,639 5.0 3.0 36,319 38,135 39,300 87 5.0 31
Visalia-Porterville, CA 10,651 11,757 12,083 104 28 26,001 28,248 28,610 345 86 13
Waco, TX 6,449 6,809 7,098 5.6 43 28,593 29,830 30,748 301 43 31
Warner Robins, GA .......ccceeeeriinmivvinsnisnsssenss e 3,962 4,195 4348 59 3.7 30,803 31,949 32,577 253 34 20
Washington-Arlington-Alexandria, DC-VA-MD-WV .. 281,157 296,134 305,595 53 32 53,401 55,737 56,824 6 44 20
Waterloo-Cedar Falls, IA ... 5,274 5,59 ) 6.1 54 32,495 34,449 36,053 154 6.0 47
Wausau, WI 4,481 4,701 4,788 49 18 34,785 36,162 36,536 142 4.0 1.0
Wenatchee-East Wenatchee, WA 3,135 3,352 3,545 6.9 5.8 29,772 31,330 32,737 249 52 45
Wheeling, WV-OH 4,300 4,478 4,705 4.1 5.1 29,306 30,682 32,454 258 47 58
Wichita, KS 22,097 22,642 23,650 25 45 37,566 38,032 39,207 89 12 31
Wichita Falls, TX.......coovvecrrirmmrecmicnnmssscssinsssssnen 4,929 5,050 , 24 5.0 32,982 34,065 35,910 157 33 5.4
Williamsport, PA 3,369 3,529 3,657 438 36 28,747 30,208 31,344 291 5.1 38
WilmIngton, NC ......coooovvoorrirerirricsninesssssssssssnninn 10,657 11,445 11,784 74 30 32,356 33,709 33,858 214 42 0.4
Winchester, VA-WV ..... 3,874 4,041 4,168 43 3.1 32,599 33,362 33,994 210 23 1.9
Winston-Salem, NC.............covvcummminnmnisisnnisssenns 16,098 16,839 17,187 46 21 34,766 35,676 35,801 161 26 0.4
Worcester, MA...........ooooiim s 31,142 33,034 34,252 6.1 3.7 39,305 41,498 42,850 47 58 33
Yakima, WA 6,284 6,726 7,202 7.0 71 27,302 28,955 30,661 306 6.1 59
York-Hanover, PA 13,859 14,700 15,179 6.1 33 33,398 34,868 35,651 167 4.4 2.2
Youngstown-Warren-Boardman, OH-PA............... 17,375 17,870 18,075 28] 11 30,148 31,289 31,911 273 38 2.0
Yuba City, CA 4,570 4,824 5,043 56 45 28,606 29,559 30,562 311 33 34
Yuma, AZ 4,324 4,686 4,840 84 33 23,338 24,768 25,041 362 6.1 1.1

1. Per capita personal income was computed using Census Bureau midyear population estimates.

2, Percent change calculated from unrounded data.

4. The metropolitan area definitions used by BEA for its personal income estimates are the county-based
definitions issued by the Office of Management and Budget in June 2003 (with revisions released February

3. The personal income level shown for the United States is derived as the sum of the county estimates. It 2004, March 2005, December 2006, November 2007, November 2008, and December 2009) for federal statis-

differs from the estimate of personal income in the national income and product accounts because of differ- tical purposes.

ences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability of

source data.
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June 2010 SURVEY OF CURRENT BUSINESS D-81
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2008 *—Continues
[Millions of Dollars]
Rank of total Natural | Durable |Nondurable Transpor- . le:srig;lal Education | Leisure | oy
§ resources| Con- | goods goods " Infor- inancial er
Metropolitan area metropolitan | 1@ and |struction| manu- | manu- Trade taﬁ'ﬁﬂiggd mation | activities bugi'rfess aggr\r/'ieczgh hosa?glny services | Government
area mining facturing | facturing Services P

U.S. metropolitan portion.........cc....cceecinncs | coevcerireniannnns 12,724,270 320,681 (519,622 774954 | 608,956 | 1,534,378 | 621,329 | 597,506 | 2,705,621 (1,725,056 | 1,045444| 480,217{287,801| 1,502,703
Abilene, TX 244 5,594 791|294 ©) ) 783 D) (D) 499 D) L)} o 177 1,198
Akron, OH... 75 28,052 184 938 (D) D) 4,423 1,485 622 3,516 4,643 2,682 782 659 3,101
Albany, GA.. 279 4687 124 (D) () D) D) 212 (D) 375 364 501 126] 141 989
Albany-Schenectady-Troy, NY 56| 39,258 187{ 1,580 () (D) Oy} 1578 1,350 (D)} 5739 4227 1175| 1,022 8,040
Albuguerque, NM 60| 34859 0! 1767 (D) (D) (D) 0)| (O 5914| 5200 2942|1221 (D) 6,119
Alexandria, LA ... 265 5,096 187 269 (D) D) (0] (D) 87 474 413 678 (D) 121 1,008
Allentown-Bethighem-| 70 29,715 134) 1,300 (D) D) (D) (D)| 1,169 3884 3973 3,883 920 836 2,673
Altoona, PA..... 298 4,216 86 145 249 387 720 469 103 386 293 586 135 127 530
Amarillo, TX.... 173 9793 1,228 D) 0) 0)| 1426 664| 284 995 740 (D) 318 D) 1,208
Ames, IA 314 3,832 60 17 256 662 330 74 59 44 236 225 108 62 1,202
Anchorage, AK ... 81 26,316 7496 1,201 88 102 (D) (D) 790 3,304 2,051 1,612 784 425 4114
Anderson, IN 344 3,225 59 92 (D) (©) 384 175 54 370 177 a7 186 97 402
Anderson, SC 281 4,642 25 262 938 548 654 158 35 385 239 305 172 131 789
Ann Arbor, MI 108 17,891 17 363 1,305 477 1,724 1,360 500 2,478 2,684 1,568 462 340 4,613
ANNiston-0xtord, AL .........coevvrecerccvernmmmnreceonnens 312 3,918 27 92 620 164 611 161 11 215 330 268 120 96 1,103
Appleton, W| 182 9,323 200 657 831 1,423 1,313 301 332 1,396 805 809 256 234 768
Asheville, NC 141 13,437 140 74 D) (D) 1,711 570 253 2,132 1,069 1,779 788 355 1,687
Athens-Clarke County, GA.. 228 6,256 D) 210 361 560 702 | (D) 815 388 (D) 229 153 1,700
Atianta-Sandy Springs-Mar 101 269,799 873 (D) (D) D) (D)| 18011| 22498 56492| 41019 16977 9155| 5063 25,475
Atlantic City-Hammonton, NJ. 135 13,966 83 i 755 165 141 1,449 4 183 2,173 1,024 1,186 4,282 262 1,796
Auburn-Opelika, AL ............ 334 3,559 63, 158 354 196 427 154 53 501 210 190 154 93 1,007
Augusta-Richmond County GA-SC 109 17,823 161 915 (D) (D) (D) 965| 350  1,555| 2,578 1,495 0)| 427 4303
Austin-Round Rock, TX... 37 80,077 (D) 3,940 8,275 2,072 12,760 1,339 4,89 12,197 (D) 5,295 3,005 2,179 10,949
Bakersfield, CA 77 27,765 7103| 1,253 604( 1,355 3,008 1,580 398 2,550 2,099 1,678 691 666 4,779
Baltimore-TOWSOn, MD w.....oevvcvorsererseosescssionn 19| 133012 (D)! 6765 D) (D) (D) D)| 4157| 24154| 20135| 14498  4614] 3265 24,116
Bangor, ME 257 5,287 83 225 1981 213 899 412 168 683 376 880 179 133 838
Barnstable Town, MA........ccooocoiinamnencncs 193 8,583 46! 527 D)1 (D) 1,026 279 204 2241 856 1,066 772 280 1,108
Baton Rouge, LA 57 39,161 939| 3,082 (D) (D) (D) 2,086 (D) 4,500 4,007 2,475 1,121 (D) 4,938
Battle Creek, MI.. 272 4,894 21 150 608 1,039 528 213 68 424 367 498 134 129 716
Bay City, M| 356 2,828 (D) 76 201 200 395 (D) 72 292 (D) 343 138 114 379
Beaumont-Port Arthur, TX.. 124 15,255 300| 1,650 1,040 3,363 1,812 817 245 722 1,759 1,168 407 362 1,609
Bellingham, WA .............. 209 7,436 303 553 461 735 1,152 234 164 1,131 573 612 309 213 993
Bend, OR.... 230 6,235 27 376 405 73 648 205 261 1,900 565 692 337 147 599
Bilings, MT 219 6,688 661 381 ) O)| 1,169 485| 160 (D) o] 824 298 159 655
Binghamton, NY ......... 201 7,673 73 323 921 284 1,062 481 205 893 644 885 278 189 1,435
Birmingham-Hoover, AL . 49 54,274 1919 2,715 [(2)] (D) {0) 4,238 D} 10,839 5,494 4,810 1,391 {D) 5,832
Bismarck, ND. 292 4 81 212 244 130 628 332 119 631 443 615 158 130 680
Blacksburg-Christiansburg-Radford, VA . 268 4945 21 D) (D} ) D) 203 64 513 379 326 ©)| 128 1,205
Bloomington, IN 240 5,784 125 1% (D) (D) (D) D) (D) 675 468 545 210 (D) 1241
Bloomington-Normal, IL.. 196 8,286 117 254 254 202 757 251 138 2,840 1,623 598 278 179 795
Boise City-Nampa, ID 87| 24082  483| 1,244 (D) 0)| 3306| 1,208 590 4804] 3390 2111 755| 451 2821
Boston-Cambridge-Qui 9| 299,590 623 10,272| 17,888 8,096 30,230 8,590 | 15,630 78,013| 57,022 33,663 10,042 5,758 23,763
Boulder, CO....... 110 17,813/ 313 463 o)) (D) 1,952 249 1731 2,437 3,929 1,302 591 413 2,066
Bowling Green, K 286 4476 o) 207 (D) 433 (D) 167 (D) 537 508 430 170 (D) 576
Bradenton-Sarasota-Venice, 88 23,828 | 482 1679 985 517 3,220 521 620 5,492 3518 2,542 1,398 760 2,093
Bremerton-Silverdale, WA ..... 192 8,626 59 378 124 13 881 172 142 1,236 627 722 270 210 3,791
Bridgeport-Stamford-Norwalk, CT.. 35 81,389 (D) (D) 4,651 4,727 7,868 3,378| 3,583 29,659| 13,374 5,054 2,254 1,339 3,805
Brownsville-Harlingen, TX 204 7,557 232 271 364 177 1,012 385 193 791 496 1,255 350 247 1,783
Brunswick, GA 342 3,297 37 177 87 248 (D) 152 D) 390 213 245 405 92 810
Buffalo-Niagara Falls, NY 55 44,030 2281 1519 3,546 4,101 5,503 1,849 1,012 6,991 5,669 4,369 1,757 1,010 6,476
Burlington, NC.... 290 4,440 9 217 441 550 624 122 i 562 604 555 170 129 386
Burlington-South Burlington, VT 165 10274 124 D) )] (D) ©) 360 D) 0)| 1,020 [0)] o) 213 1,468
Canton-Massillon, OH 145 13,125 404 535 2,372 734 1,872 608 235 1,792 893 1,623 405 395 1,258
Cape Coral-Fort Myers, FL. 94 21,143 103| 1952 378 96 2,865 580 1,340 5,500 2,098 1,546 1,279 625 2,782
Cape Girardeau-Jackson, M 350 3,030 o 122 (D) (D) ©) o) 100 266 222 (D) 123 82 383
Carson City, NV 348 3,036 (D} (D) 231 30 341 (D) 46 617 212 204 215 73 818
Casper, WY ....... 221 6,453 (D) 248 100 59 802 (D) 56 613 244 383 134 135 392
Cedar Rapids, IA 148 12,510 269 576 1,447 953 1,470 1,137 71 2,482 862 982 322 269 1,031
Champaign-Urbana, 1L ........c....ooecrreeseenooene 197 8217 134 343 (D) ) 897 7 2 1,379 623 874 286 183 2,122
Charleston, WV 129 14.600| 1,740 (D) ()1 (D) ©y| 1.237 (D) (D) 1437 1,344 386| 324 2,038
Charleston-North Charleston-Summerville, SC ... 80 26,317 95| 1,371 (D)! (D) D) (D) 780 4,437 3,158 1,893 1,373 664 5,281
Charlotte-Gastonia-Concord, NC-SC. 21 118,350 3931 4467 5,826, 8,082 12,946 58741 5429 43577| 13,846 5212 34171 1,669 7612
Charlottesville, VA 185 ,872 283 406 (D) (D) (D) 242 (D) 1578 1,034 693 412 286 2,384
Chattanooga, TN-GA. 97| 20781 66 ©)| 1585 1,728 0)| 1,387 D) 3823 1918 1,834 756 ) 2,609
Cheyenne, WY 296 4,299 176 226 39 118 418 597 145 566 243 264 147 77 1,282
Chicago-Naperville-Joliet, IL-IN-WI .................... 3| 520672)  1,206| 21,504 (D) ©) ©)| 27872 (0)| 123682| 86,372] 39,249 18,484 (D} 43,777
Chico, CA 234 6,067 330 273 139 156 824 304 129 1,169 449 846 225 248 974
Cincinnati-Middletown, OH-KY-IN i 29| 98,750 249 () (D) D) ()| 4584 ()] 17479 16,055 8548 3811 D) 9,072
Clarksville, TN-KY . 174 9,695 23| 238 (D) (D) ) 227 (D) 702 533 481 232 (D) 4726
Cleveland, TN.... ‘ 336 3,530 54 (D) 502 494 (D) 110 36 542 27 410 109 113 332
Cleveland-Elyria-Mentor, OH... . 26| 104,425 1,054 2,956 (D) (D) (D} (D) 2,664 22927} 13813 9,772 3248( 2,186 10,620
Coeur d'Alene, ID .......... 300 4,198 97 305 242 50 592 139 116 926 394 361 282 86 607
College Station-Bryan, TX... 220 6,464 )| 350 (D) ) (D) )| 178 596 467 559 282 175 1,913
Colorado Springs, CO 86 24,062 (D} (D) (D) (D) 2,390 617 1,102 3,364 3,776 1,777 1,062 657 6,445
Columbia, MO 233 6,090 33 246 257 11 726 166 140 968 542 618 234 163 1,886
Columbia, SC 69 30,080 212 1,383 (D) (D) D) 1,909 (D) 4,852 2,912 2,248 838 (D) 6,621
Columbus, GA-AL.. 161 10,909 61 364 (D) D) 988 248 ()] 1,516 960 845 385 (D) 3,489
Columbus, IN...... 303 4,094 38, 112 1,745 206 372 166 44 400 288 235 88 60 341
Columbus, OH 3| 89,829 ) 2872 () 0) D) (0)| 2808 20549| 14,460 ()| 2814] 1981 11,189
Corpus Christ, TX. 119]  16.221] 1845, 1588 (D) D) (D) D) 8 1,374 D) 1,451 810| 407 2,765
Corvaliis, OR . 313 3,856 102 72 D) (D) 192 62 140 357 318 338 89 79 757
Cumberland, M 363 2,483 (D) 103 (D) (D) 286 186 67 166 (D} 370 90 78 568
Dallas-Fort Worth-Arlingt 6! 379.863 )| 15521 ) D)l 48927 ©) ©)| 74,393 (D) ©) D) 7108 27,449
Dalton, GA 243 5,607 ) 89 147 2,454 821 (D) (D} 239 )] (D) 105 9% 455
DANVIllE, IL...oveocvvvoeeeceiieree e 364 2,313 89 46 27 290 372 163 38 213 114 183 55 62 417
Danville, VA 3571 2,815 (D) (D) 212 638 388 (D) 32 277 176 285 88 92 384
Davenport-Moline-Rock Island, IA-IL................ 171 16,791 )| 58 (D) )| 2440 0)| 367 )| 2258 (D) 589| 365 2,040
Dayton, OH 62 33,778 122 981 (D) (D) 3,607 2,313 1,491 4,838 4,035 3,808 935 753 5,794
Decatur, AL........cocoevieeccr e 258 5,256 104 280 (D) (D) 558 213 (D) 291 294 252 119 (D) 534
Decatur, IL 262 5179 54 303 705 952 584 589 76 539 255 500 131 130 360
Deltona-Daytona Beach-Ormond Beach, FL......... 151 12,394 129 796 (D) (D) 1,740 340 370 2,71 1,053 1,735 775 476 1,597
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D-82 Regional Data June 2010
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2008 *—Continues
[Millions of Dollars]
) Pro-
Rank of total Natural Durable {Nondurable ! . :
Transpor- o | fessional [ Education| Leisure
. resources| Con- goods goods " Infor- | Financial Other
Metropolitan area metropolitan Total and | struction | manu- manu- Trade la&ﬁaiggd mation | activities bu;?g ss aggrr‘}ﬁitsh B osa?glity services Government
area | mining facturing | facturing services P

Denver-Aurora-Broomfield, CO 171 150,810 (D) 6,199 (D) (D) 17,713 (D) 17,321 D) (D) (D) 5,625 3,230 14,201
Des Moines-West Des Moines, |A 61 34,297 394 1,309 (D) (D) 4,252 1,164 1,373 13,212 2,850 2478 1,063 722 3,08!
Detroit-Warren-Livonia, ML............ 131 200,856 619 6,487 | 23,6% 4914 26,399 10,088 6,703 37,891 37,233 17,757 7,251 4,415 17,403
Dothan, AL.... eeereeeees oot et 291 4,423 61 21 [} ) 800 569 D) a7 282 438 150 D) 621
Dover, DE ..... 235| 6,052 (D) 223 (D) D) 621 232 9| 1363 290! 464 243 171 1,792
Dubuque, 1A 294 4,307 78 154 972 206 556 198 193 579 238 514 265 86 270
Duluth, MN-WI 171 9,869 (D) 420 D) D) 1,021 D) 250 1,189 (D) 1,504 366 D) 1,607
Durham-Chapel Hill, NC... 66| 32,309 112 731 5,094 5419 2,753 612 638 3,804 4,094 3,548 780 560 4,164
Eau Claire, W1 237| 5949 (D) 242 645 333 (D) (D) 159 1,045 557 767 171 152 689
El Centro, CA 304 4,080 572 107 69 128 632 265 43 343 202 172 109 118 1,321
Elizabethtown, KY ... 287 4,474 12 133 (D) (D) 382 145 (D) 380 {D) 259 110 90 1,765
Elkhart-Goshen, IN 184 9,136 76 287 3354 850 1,204 3N 791 872 578 597 172 190 505
Elmira, NY ... 359 2,798 40 120 542 30 388 127 69 273 174 381 90 70 495
El Paso, TX 79| 26,353 167 1,008 1,344 1,736 3,106 1,457 665 6,148 1,625 1,767 el 516 6,082
Erie, PA 177 9,542 59 279 1,949 623 1,096 376 250 1,239 641 1,314 334 283 1,099
Eugene-Springfield, OR ... 157 11,427 180 474 1217 406 1,392 301 509 2,044 1,043 1,338 400 324 1,799
Evansville, IN-KY 121 15693 1,024 823 (0)] D) D) (D) (D) 1,464 1,212 1,481 465 352 1,063
Fairbanks, AK .. 275 4,815 D) 278 14 68 346 775 79 398 (D) 279 165 77 1,772
Fargo, ND-MN 167 10,094 312 504 696 228 1,628 484 526 2,182 871 1,023 377 228 1,034
Farmington, NM 212 7195 3,320 374 86 89 594 876 36 358 187 332 146 132 664
Fayetteville, NC 1221 15632, 67 306 334 1,048, 1,048 418 251 1,293 865 770 364 294 8,484
Fayetteville-Springdale-Rogers, AR-MO............... 112] 17,505 (D) 681} (D) (D) (D) (D) 323 2,429 (D) (D) (D) 340 1,838
Flagstaff, AZ .........c.cooeevccrreemmmencccermmmmmecsssenenns 289 4,461 40 194 | (D) (D) 483 188 49 669 238 499 529 103 1,122
[ LT | 158 | 11,406 D) 378 D) D) 1,868 D) 383 1,900 969 1,574 401 338 1,635
FIOrente, SC..........ooverccecerrsiveseescccrensersesscccesconns 218 6,763 45 268 807 846 916 541 131 723 450 625 207 167 1,036
Florence-Muscle Shoals, AL. 3 3919 86 194 421 287 680 156 70 445 202 309 136 123 810
Fonddu tac, WI............... N7 3,79 122 248 D) D) 430 248 118 427 159 375 94 88 349
Fort Coflins-Loveland, CO 160| 11,036 226 718 983 362 1,221 222 305 1,728 1,684 1,041 474 310 1,761
Fort Smith, AR-OK............ 168| 10,056 955 374 D) D) 1,188 708 194 1,033 920 837 246 205 1,102
Fort Walton Beach-Crestview-Destin, FL . 178 9,460 18 343 348 23 695 138 331 2,612 946 453 387 198 2,968
Fort Wayne, IN 16| 16,794 126 684 2,525 711 D) 1,273 (D) 2,758 1,335 2,042 489 (D) 1,335
Fresno, CA 72| 28,857 2475 1,314 (D) (D) 3,893 1,560 759 4355 2,301 2,864 857 823 4,763
Gadsden, AL.... 362 2,601 21 98 173 287 379 132 62 379 164 384 101 87 335
Gainesville, FL.............. 176 9,597 64 400 (D) (D) 980 274 237 1,463 752 1,300] 432 245 3,007
Gainesville, GA 224 6,398 89 358 (D) (D) 951 209 76 905 425 660 390 134 654
Glens Falls, NY ..... 322 3,740 74 193 368 190 532 129 112 K14l 293 426 300 94 657
Goldsboro, NC... 329 3,641 13 133 235 679 | 445 149 25 261 179 332 83 83 1,025
Grand Forks, ND-MN 318 3,774 239 160 226 139 492 259 84 365 195 461 143 83 927
Grand Junction, CO.. 260 5,227 705 436 165 791 740 334 99 689 410 533 228 158 651
Grand Rapids-Wyoming, MI . 64| 33,125 (D)| 1256 D) 0] D) D) 678| 6,081 D) ()} 938 739 2,455
Great Falls, MT. 358 2,800 35 156 14 49 42 193 75 324 234 406 130 75 699
Greeley, CO.. 213 7,185 961 625 D) D) 1,075 303 115 940 506 478 171 21 829
Green Bay, WI 131 14,409 236 586 935 1,752 D) D) D) 2413 1,203 1,324 588 (D) 1,266
Greensboro-Higl 63| 33175 210 1,276 D) D) 5,038 1,444 829 6,172 3,389 2,678 935 674 2,813
Greenville, NC 238 5,946 (D) 234 397 860 611 (D) D) 705 367 586 192 122 1,610
Greenville-Mauldin-Easley, SC. 84| 24829 86 1213 D) (D} D) (D) 1,084 3,270 3,422 1,675 830 614 3,093
Gulfport-Bitoxi, MS.......c......... 170 9,895 79 463 D) D) 1,021 690 172 1,132 817 532 1,288 195 2815
Hagerstown-Martinsburg, MD-WV 200 7802 81 (D) D) D) D) 399 253 1213 561 818 258 194 1,467
Hanford-Corcoran, CA.. 306 4,025 (D) (D) 44 531 337 103 34 243 104 265 80 81 1,565
Harrisburg-Carlisle, PA . 76| 27,908 257 936 1,503 1,175 D) (D) 1,011 5177 3,103 2,846 985 784 4,654
Harrisonburg, VA ...... 253 5416 (D) 273 168 1,632 (D) (D) 181 570 272 390 176 96 586
Hartford-West Hartford-East Hartford, CT 40| 745481 187 1,988 (D) D) D) (D) 2457 22570 9,180 6,912 1,920 1,498 8,258
Hattiesburg, MS............ccoo.oee.n. 288 4,465 128 181! (D) (D) D) D) 81 628 281 592 196 108 867
Hickory-Lenoir-Morganton, NC. 165 11,755 144 337, 2,388 1,513 1,535 658 105 1,234 (D) 978 D) 283 1,376
Hinesville-Fort Stewart, G 346 1291 9 39 D) 109 (D} (D) 30 110 123 (D} 41 67 2,362
Holland-Grand Haven, M. 183 9,286 | 264 340 2,601 750 1,030 351 89 1,357 661 489+ 214 233 907
Honolulu, HI.. 51 48,095 133 2,558 307 533 4,784 2,492 1,180 10,133 4,794 3,888 3,135 1,168 12,989
Hot Springs, AR 361 2,602 92 129 155 72 408 66 45 435 188 409 211 81 311
Houma-Bayou Cane-Thibodaux, LA. 164 10,547 2,564 437 (D) (D) 968 1,531 79 1,057 714 534 260 250 818
Houston-Sugar Land-Baytown, TX 4| 403202 (D)| 20,902 D) ()| 41573 D) (D)| 44738 D) (D) (D)| 6598 25,979
Huntington-Ashland, WV-KY-OH... 180| 9,408 248 450 (D) D) (D) (D) 196 949 616 1,325 286 219 1,362
Huntsville, AL..........ccccoovvirrimmevrcs 103| 19,274 154 474 2914 407 2,042 204 365 1,852 4,369 1,062 501 389 4,540
Idaho Falls, ID.. 327 3,652 125 248 97 118 794 151 145 526 401 410 121 92 426
Indianapolis-Carmel, IN..... 31 96,382 385 (D) (D) D) (D) 5,487 2,736 21,199 10,614 7,316 3,605 2,160 8,317
lowa City, IA.. 214 ,164 11 223 191 689 603 445 314 958 348 494 267 132 2,390
Ithaca, NY ... 319 3,766 118 68 238 36 287 146 62 412 280 1,487 130 83 417
Jackson, MI... 274 4,860 22 133 601 179 579 1,021 47 514 293 542 141 146 642
Jackson, MS 89| 23,071 1,528 951 (D} (D) 3,177 1,325 1,005 4,101 2,415 2,139 643 523 3,554
JACKSON, TN....ovvee v enss e 282 4,615 4 (D) 660 395 663 201 (D) 412 D) 552 141 119 7
Jacksonville, FL 46| 59,711 213 (D) (D) (D) (D) (0)| 1761| 14183| 6,826 5020| 2575 1,489 7,979
Jacksonville, NC ... 216 6,948 37 172 47 39 385 135 48 433 252 198 163 94 4,945
Janesville, Wl 27 4912 106 212 764 335 773 362 133 542 289 584 142 122 546
Jefferson City, MO ... 242 5,656 101 261 (D) (D) (D) 673 (D) 442 399 442 133 (D) 1,571
Johnson City, TN 239 5,907 12 221 769 290 805 165 336 667 388 781 235 228 1,010
Johnstown, PA 310 3,960 56 127 312 83 571 306 102 467 401 676 104 137 618
Jonesboro, AR............. 323 3,736 95 136 346 301 600 149 53 606 217 5068 133 88 506
Joplin, MO ....... 251 5,460 159 166 652 588 764 776 104 417 360 647 ‘ 164 152 511
Kalamazo0-Portage, Ml ..................wmmecersmmeesnnnene 1541 11,869 (D) 435 1,077 1,200 D) D) 205 2,249 D) 1,298 433 303 1,386
Kankakee-Bradley, IL 348 3094 73 138 241 369 497 188 56 353 173 434 106 91 375
Kansas City, MO-KS...... 28| 101,001 712 4,159 0} D) D) 5,753 D)| 19,2821 14,637 7324, 3610 2,199 11,414
Kennewick-Pasco-Richland, WA 186 ,780 624 466 154 371 960 263 | 97 90 2,546 645 283 198 1,271
Killeen-Temple-Fort Hood, TX .. 130| 14,582 (D) 487 D) )] 1,293 51| 308 918 D) D) 298 314 7,845
Kingsport-Bristol-Bristol, TN-VA ... 172| 9,830 155 (D) (D) (D) D) 390 (D) D) 7270 1,079 334 273 932
Kingston, NY. 280 4,679 62 189 241 152 (D) (D) 125 659 329 511 285 146 1,095
Knoxville, TN 71 29613 152 (0]} 3,324 747 (D) 1,063 D) 4,329 3971 2,901 | (D) D) 3,469
Kokomo, IN 335 3,540 64 79 1,537 60 378 123 38 258 145 222 107 81 448
La Crosse, WI-MN 261 5,191 (D) 186 (D) ) (D) D) 159 833 D) 845 | 172 136 617
Lafayette, IN 21 737 212 211 D) (D) 682 249 ()| 1,053 408 743 218 (D) 1,464
Lafayette, LA 106 18,479 D) 481 658 331 2,016 437 400 1,890 D) 1,208 | 519 307 1,056
Lake Charles, LA 147| 12,694 675 784 (D) D) (D) D) 474 727 679 598 660 )] 894
Lake Havasu City-Kingman, AZ 333 3,575 (D) 267 212 66 606 181 77 605 D) 452 185 108 549
Lakeland-Winter Haven, FL 120 16,187 487 929 621 1,167 2,439 1,009 277 2,458 2,220 1,609 543 475 1,863
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Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2008 “—Continues
[Millions of Dollars]

T

Pro-
Rank of total Natural Durable - Nondurable ’ N :
Transpor- manio | f€SSiONal | Education | Leisure
N resources|  Con- oods 00ds : Infor- | Financial Other
Metropolitan area metropolitan Total and struction %anu- ‘ r%anu- Trade taS‘iolRiggd mation | activities bu:irr;zss aggrr‘}ﬁ:aeléh hosari]tdalit services Government
area mining facturing | facturing services plality

Lancaster, PA 102| 19,394 603 1,373 1,951 1986, 2979 894 585 2,845 1,640 1,977 622 571 1,368
Lansing-East Lansing, Ml............c....ccomummecccinninns 107| 18,358 D): 575 1,637 413 (D) D) 445 4,159 (D} 1,733 534, i 585 4,201
Laredo, TX........mmmmionccssimimmsnicinn 232 6,152 641" 179 40 25 951 875 73 791 336 485 229‘ 154 1,371
Las Cruces, NM 266 5,029 288! 198 258 76 479 247 105 614 493 537 200 133 1,401
Las Vegas-Paradise, NV 30| 97,053 221 8,717 2,275 905| 10,671 4,357| 1.842] 23,192 10,470 4,891 18937\ 1,663 8,915
Lawrence, KS 340 3412 22 125 104 255 333 142 195 502 289 240 159 156 890
Lawton, OK 302 4,155 (D) 99 D) D) 325 129 66 357 (D) 206 123 70 2,101
Lebanon, PA ... s 332 3,628 136 127 443 436 651 200 54 248 201 374 89/ 98 570
Lewiston, ID-WA 365 1,821 D) 82 (D) D) (D) (D) 31 266 (D) 240 781 66 298
Lewiston-Auburn, ME 331 3,636 51 (D) 176 337 501 204 108 D) 317 613 103 76 320
Lexington-Fayette, KY .. 90| 22736 D) 910 D) D) D) D) 822 3,668 (D) (D) 869 426 3,273
Lima, OH 301 4,165 18 147 656 631 552 225 99 364 232 600 112 104 425
Lincoln, NE 139 13,608 250 474 874 918 (D) (D) 336 2,427 1,285 1,371 404 339 2,499
Little Rock-North Little Rock-Conway, AR . 68| 30,965 462 1,340 (D) D) (D) 1,745 (D) 4,772 3,018 2,781 905 682 5,405
Logan, UTID 347 3,124 148 130 D) (D) 327 123 48 295 3N 214 88 118 650
Longview, TX 175 9,686 1,974 522 912 812 1,334 496 534 663 643 714 217 217 648
Longview, WA 354 2,902 126 220 262 366 (D) (D) 36 260 125 { 308 106 85 383
Los Angeles-Long Beach-Santa Ana, CA. 2] 717,884 6,553 21,066. 39,371 29,636 92,774 28,106| 57,556 181,231 100,660 | 48,886 33,399 16,116 62,530
Louisville-Jefferson County, KY-IN. 48] 56,320 419 (D} (D) {D) (D) 4,455 (D) 10,136 5,629 5,332 2,178 1,235 5,528
Lubbock, TX ..... 179 9424 412 43 (D) )| 1,653 374 ()| 1,243 679 (D) 433 280 1,731
Lynchburg, VA .. 195| 8,388 34 (D) (D) D) (D) 290 (D) D) 582 836 219 223 851
Macon, GA ... 208 7,503 160 319 (D) (D) (D) 544 (0)| 1,351 687| 1,207 235 (D) 930
Madera-Chow |IIa CA.. 328 3,650 756 140 (D} (D) 367 135 88 349 189 416 94 102 740
Madison, W 65| 33,011 332 1,265 (D} D) 3,818 962 1,717 8,532 3,401 2,253 853 790 5,622
Manchester-Nashua, NH e 96| 20,782 36 692 1,885 482 2924! 776 1,168 5377 2,780 1,956 574 480 1,652
Manhattan, KS 263 5171 D) 169 D) D), (D) ()] 88 389 (D) 259 141 132 2,809
Mankato-North Mankato, MN ...........ccc....cceevcneee. 321 3,746 260 157 357 274 463 124 177 433 270 496 96 106 533
Mansfield, OH 316 3,805 D) 127 929 100 | 531 (D) 141 339 235 410 126 102 531
McAllen-Edinburg-Mission, TX ... 137 13,801 897 527 240 219| 2432 695 322 1,356 859 2,162 522 482 3,087
Medford, OR 229 6,243 174 373 332 178 (D) (D) 192 1,054 568 825 276 183 804
Memphis, TN-MS-AR ... 43| 63,826 284 2,061 (D) D) (D) 6,591 D)! 12,371 7,630 4,986 3,393 D) 7,228
Merced, CA 231 6,175 1,450 212 113 603 (D) (D) 124 675 265 414 147 164 995
Miami-Fort Lauderdale- Pompano Beach, FL 11] 261,263 1,618 12,816 6,340 3,039| 39,135 13,732| 12,758 71,665 32,988 20,514 12,486 6,827 27,344
Michigan City-La Porte, IN... 341 3,336 83 178 518 307 387 298 50 318 161 332 198 91 47
Midland, TX 162 10,869 6,120 245 318 122 1,014 201 158 582 838 328 218 173 550
Milwaukee-Waukesha-West Allis, Wi 34| 82,694 151 2,798 (D) [(3)] 9,548 3,030 3,058 18,923 10,340 8,666 2,410 1,706 6,998
Minneapolis-St. Paul-Bloomington, MN-WI........... 14| 193,947 D) 6730 (D) D), (O (D)| 7,213 46,163 )| 15199 6,151 4,166 17971
Missouta, MT 283 4,551 43 243 79 17 601 319 143 1,029 453 553 225 130 617
Mobile, AL 126 15,074 332 982 1,107 936 2,252 1179 367 2,239 1427 1,331 444 441 2,035
Modesto, CA 123 15,454 1,461 653 650 1,542 2,032 707, 217 2,567 1,078 1,659 454 423 2,011
Monroe, LA 225 6,340 D) 200 D) 0y 1,019 287 599 727 637 669 201 152 799
Monroe, M} 324 3,723 77 221 624 48 411 602 37 444 357 265 149 96 39
MONGOMENY, AL ..o vrssrssssssssrsssssos o 128| 14,699 144 704 (D) (D) D) D) D) 2316 1441 1,208 444 D) 3,468
Morgantown, WV 256 5,307 238 192 D) D) 531 263 92 851 365 612 160 103 1,270
Morristown, TN...... 326 3,655 60 (D) 682 454 D) 240 176 2N 201 291 92 101 381
Mount Vernon-Ana 3 277 4,759 261 286 307 862 652 197 38 617 215 319 167 139 698
Muncie, IN 343 3,243 48 112 330 Il 388 153 44 469 335 5156 116 94 568
Muskegon-Norton Shores, M| 278 4747 36 164 942 176 698 182 142 694 213 616 175 120 587
Myrtle Beach-North Myrtle Beach-Conway, SC .... 181 9,383 47 575 237! 47, 1,290 180 253 3,054 589 521 1,379 211 1,000
Napa, CA 210 7.434 507 392 186 1,270 709 185 128 1,335 669 603 502 173 774
Naples-Marco Island, FL ... 134 14,149 463 1,220 232 59 1,649 284 286 4,776 1,292 1177 1,279 402 1,030
Nashville-Davidson-Murfreesboro- Franklln TN, 38| 78,944 367 (D} (D) D) (D) 2,855 (0)| 12938 10915| 10712 3,986 D) 6,978
New Haven-Milford, CT 58| 37,643 79! 1,201 2,945 2,048 5,090 1,129 1,795 6,363 4,647 6,250 1,068 938 4,001
New Orleans-Metairie-Kenner, LA 41| 72,395 D) 2549 D) D) (D) D) 1,266 8,362 (D) D) 4,145 1,214 6,513
New York-Northern New Jersey-Long Island, NY- !

-PA . 11,264,896 . (D) 37,466 (D) (D) | 132,884 (D)| 91,713] 421,001 (D)| 99942| 41,103 24,889| 107,053
Niles-Benton Harbor, Mt ... 248 5,499 148 148 (D} (D) 546 586 57 775 359 513 178 143 563
Norwich-New London, cT 136 13,910 109 364 (D) D) 1,367 1,001 205 1,333 1,264 1,179 576 250 3,297
Ocala, FL 202 7,562 179 603 444 138 1,184 336 217 1,492 502 832 313 244 1,077
Ocean City, NJ 307 4,022 35 (D) 19 3 426 {D) 59 1,344 227 266 482 112 664
Odessa, TX 227 6,256 (D) 557 435 150 1,100 192 152 544 350 (D) 179 234 573
Ogden-Clearfield, UT ... 18] 16,527 117 905 ()} D) 1847 662 (D) 2878 1,529 1,117 481 D) 3,904
Oklahoma City, OK 47| 57,1311 9773|1997 D) D) )| 2116 (D)| 7813| 5824| 4475 1,841 (D) 9,333
Olympia, WA 189 8,652 145 353 185 115 1,190 270 159 1,254 601 893 305 286 2,915
Omaha-Council Bluffs, NE-IA 54| 44,861 658| 1,894 (D) ) D 5,502 (D)| 8669 5569| 3795 1,479 D) 5,351
Orlando-Kissimmee, FL 27| 103,985 496 5,898 D, D)| 12,853 3,096 4503| 30,098 14,634 7,083 10,645 2,174 8,311
Oshkosh-Neenah, Wi 207 7,512 74 272 1,139 1,352 (D} (D) 205 794 1,014 625 153 168 736
Owensboro, KY ........ 297 4,219 98 144 D, D) (D 293 D 423 186 308 132 120 571
Oxnard-Thousand Qaks-Ventura, CA 591 3513 2,425 1.224 2,180 3,713 4,738 779 1,036 6,779 3,790 2,261 1,185 812 4208
Palm Bay-Melbourne-Titusville, FL... 113 17,500 4 2,170 83| 2,097 438 467 2418 3,278 1,82 470 2,550
Palm Coast, FL 366 1,269 ) 67 55 6 178 D) D) 254 104 97 73 47 241
Panama City-Lynn Haven-Panama City Beach, FL 223 6,402 30 394 239 93 742 202 182 1,441 586 488 418 193 1,393
Parkersburg-Marietta-Vienna, WV-OH .. 241 5,682 99 (D (D) (D) 665 573 (D) 609 336 613 181 129 792
Pascagoula, MS ... 2521 5458 71 444’ (D) D) 394 | 261 93 367 385 252 135 113 779
Pensacola-Ferry Pass- Brem 142| 13,393 50 843: 26 299 1,728 580 416 1,924 1,402 1,515 505 397 3,468
Peoria, IL 114 17,308 308 795 D) ©)! 1695 1,071 327 1,922 1,970 1,914 521 420 1,272
Philadelphia()amden—WiImington, PA-NJ-DE-MD 7| 331,897 966 (D) (D) D) 374931 15812] 12,440| 90.444| 51959| 35313 8918 6,965 28,618
Phoenix-Mesa-Scottsdale, AZ 15| 187,431 3,084 10,509 (D) (D) 26362, 8667 5199 49399 24, 362 18, 300 8, 065 3,478 18,405
Pine BIuft, AR .............. 355| 2,882 127 127 D) D) 315 (D) D) 119
Pittsburgh, PA 22| 114,707 D) 4,651 (D) (D)| 13,662 6,948| 4,183 22,426 o) 18 177 3,656 2,834 8,958
Pittsfield, MA .... 250 478 18 (D) (D) 528 15 125 1,389 510
Pocatello, ID ..... 360 2,608 63 99 (D) D) D} D) (D) 323 223 D) 91 54 593
Portland-South Portland-Biddeford, ME 83| 24,847 99 989 D) (D) 3,310 1,024 720 6,082 2,811 2,648 1,048 484 3,088
Portland-Vancouver-Beaverton, OR-WA 24| 112,420 1,631 4,432 (D) (D) (D) 4,586 (D) D) 12713 8,810 3,373 2,527 11,190
Port St. Lucie, FL... 159 11,367 298 788 344 148 1,838 1,018 248 2,10 1,041 1,143 590 394 1,406
Poughkeepsie-| Newburgh M|ddletown N 95| 21,029 163 919 (D) (D) (D) (D) 567 2,983 1,811 2,690 695 547 4,480
Prescott, AZ 284 4,510 378 316 182 43 678 110 65 751 285 549 270 122 762
Providence-New Bedford-Fall River, RI-MA 4| 65152 483 (D) (D) (D) (D)| 3148 2362 14411 6640 7877 2461 1,501 8,121
Provo-Orem, UT .. 138) 13,720 D) 821 1,391 573, 1774 296, (D) 1,795 D) 1,578 386 D) 1,535
Pueblo, CO....... 309 3,962 ) 271 334 58 506 333 (D) 387 280 589 173 121 788
Punta Gorda, FL 339 3,425 48 252 50 6! 526 80 58 857 307 497 171 137 457
Racine, WI........ 215 7,118 91 239 1,262 . 1,556 | 760 207 70 844 516 597 168 156 651
Raleigh-Cary, NC.. 50 53,464 428 2,760 2,583 4,023 ‘ 6,814 1,953 2,955 11,095 8,234 3,224 1,568 1,174 6,653
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D-84 Regional Data June 2010
Table J.2. Gross Domestic Product by Metropolitan Area for Industries, 2008 *—Table Ends
[Millions of Dollars]

‘ Pro-

! Rank of total Durable [Nondurable ! " ! .

: Natural Transpor- . fessional | Education | Leisure

Metropolitan area m SE)P o?i}{ an Total | resources stgj(c);i on %(;?1(15 %ms Trade | tation and nl1nafgcr)n | Egm?fsl and |andheaith| and se(a)rt\zgés Government
P and mining facturing | facturing utilities : business | services | hospitality
| services

Rapid City, SD 273 489 65 256 2281 33 670 320 149 874 322 613 264 141 957
Reading, PA... 127| 14,838 208 730 2,314 1,077 2,105 804 183 2,024 1,691 1,469 376 497 1,439
Redding, CA .. 254 5391 167 301 177 33 818 470 90 841 469 737 232 180 875
Reno-Sparks, NV. 98| 20557 120 1,364 D) (D)| 2939 1,348 D} 3615 (D); 1,593 2,112 399 2,309
Richmond, VA........ 45| 61,351 447 (D) (D) D) (D) 2,527 (D)| 13073 10,013 4,644 1,607 (D) 8,778
Riverside-San Bernardino-Ontario, CA . 23} 113,080 1,033 7,043 6,099 3,761 17,352 7,182 1,971 21,967 9,713 9,008 4,834 3,413 19,704
Roanoke, VA...... 149 12425 67 (D) D) (D) (D) 988 (D) 1,851 1,344 1,519 395 (D) 1477
Rochester, MN 188 8,725 192 324 (D) (D) (D) D) 183 965 370 3411 277! 168 728
Rochester, NY 52| 45445 0) 1,607 4,326 6,222 (D) D) 2,030 5,634 5,834 (D) 1,262 895 5,072
Rockford, IL ... 150| 12,413 81 597 (D) D) (D) (D) 233| 1,582 935 1,411 341 360 1,038
Rocky Mount, NC .. 249 5,479 112 200 714 929 1,025 182 192 531 374 350 142 112 617
Rome, GA......... 352 2,970 14 80 ; 216 420 385 176 118 255 173 559 91 63 420
Sacramento-Arden-Arcade-Roseville, CA . 32| 93652 944 4,804, (D) (D) (D) (D) 2,846 21,375 11,683 7,864 3,103 2,490 21,424
Saginaw-Saginaw Township North, MI .. 226 ,309 79 229 1,032 103 812 245 244 937 600 876 221 155 775
St. Cloud, MN.... 206 7,529 D) 426 807 558 1,006 282 264 1,110 505 (D) 207 172 940
St. George, UT .. “ 338 3,449 (D) 294 185 17 499 226 (D) 701 260 391 218 141 397
St. Joseph, MO-KS 299| 4203 66 182 (D) (0)| 586 234 (D) 3 266 434 168 121 547
St. Louis, MO-IL. 20| 128,467 1,313 (D) (D) D) (D) 5,910 (D) 202000 20982 12614 5322 D) 12,406
Salem, OR 153| 12,045 751 562 539 515 1207 382 177 1,955, 1,506 332 290 2964
Salinas, CA 105| 18,820 4,168 531 207 ; 838| 2338 516 339 26611 1,281 1,101 1,190 419 3,231
Salisbury, MD..... 308 3,964 169 205 183 | 194 595 200 (D) 468! 393 559 127 D) 654
Salt Lake City, UT .. 44| 62,525 1,778 2,742 4,150 1,968 (D) Oy 2227 15323 8,581 3616 2,247 1,611 7,255
San Angelo, TX.. 330| 3639 (0]} 140 (D): D) (D} ©) 216 D) 201 397 126 106 752
San Antonio, TX. 36| 80,89 2,581 4,184 (D} D) 9,992 37400 3878 13,364 9,603 6,768 3,804 1,870 14,079
San Diego-Carisbad-San Marcos, CA 16| 169,325 1,027 6,455 9,040 3,839 17,350 4,666 11434 41,713 23,781 10,155 7,544 3,535 28,786
Sandusky, OH.........cocermmmnrmvaccnnrn, 351 2,979 21 72 493 257 394 101 30 330 124 289 463 59 345
San Francisco-Oakland-Fremont, CA 8; 310,825 (D) 11,053 9,700 21,162 (D) 0){ 17,256 78,725 61,578 20,414 11,819 6,636 27,814
San Jose-Sunnyvale-Santa Clara, CA 18| 146,687 798 4,057 (D} (D)} 17,245 8,395{ 15585 23,004| 27,896 10,142 3,656 2,061 8,616
San Luis Obispo-Paso Robles, CA 163} 10,587 470 619 (D) (D)| 1,250 1,102 185 2,222 898 847 578 297 1,518
Santa Barbara-Santa Maria-Goleta, 100} 19,646 1,853 824 989 477 2,060 339 615 4,007 2,546 1,652 1,008 514 2,862
Santa Cruz-Watsonville, CA .. 189 9,903 561 5201 359 1981 1,593 182 155 1,979 1,358 910 435 318 1,337
Santa Fe, NM................. i 217 6,809 555 281 95 62 792 85 197 1,465 697 607 487 189 1,294
Santa Rosa-Petaluma, CA. | 991 20,229 345 1,206 | (D) (D) 2,783 614 486 4706, 2472 1,878 848 565 2,056
Savannah, GA ... : 144| 13,181 41 612 (D) (D) (D) (D) 232 1,430 1,162 1,398 670 343 2,283
Scranton-Wilkes-Barre, PA ‘ 104| 19,065 135 701 D) (D) (D) 0) 923 2,385 1,559 | 2,608 638 517 2,110
Seattle-Tacoma-Bellevue, WA ; 121 218,771 1,309 9,460 (D) (D)| 27,922 8,448 | 23757 47,737 26,719 14,326 7.367 4,765 24,734
Sebastian-Vero Beach, FL ‘ 285 4,492 162 293 143 23 824 62 105 1,137 8 522 277 134 413
Sheboygan, WI... A 259| 5249 80 172 1,257 1,036 498 147 30 667 291 462 135 92 381
Sherman-Denison, TX........... . 345 3,219 70 183 587 168 496 151 54, 307 174 438 129 93 369
Shreveport-Bossier City, LA 91| 22392 7914 561 D) | (D} 2,086 1,011 3751 1,646 1,133 1,522 1,086 369 2,788
Sioux City, IA-NE-SD. 222| 6420 494 209 (D) ©) 767 460 110 911 (D) 242 157 603
Sioux Falls, SD .. 133| 14,183 362 499 (D)! o) 1761 564 505 5,595 876 1,557 422 251 817
South Bend-Mish 152 12313 (D) 408 2,299 894 1,556 D) 271 1,787 (D) 1,653 337 321 961
Spartanburg, SC 166| 10,221 4 460 1870 1,116 1,623 397 132 987 943 718 385 227 1,321
Spokane, WA. 111 17,640 88 846 1,297 317| 2,844 813 k23l 3,215 1,628 2,293 721! 510 2,727
Springfield, IL 194 8,572 150 364 (D) (D) 972 254 319 1,248 822 1,296 306 | 323 2,198
Springfield, MA .. 921 22315 78 861 1,677 1,116 2615 ©) 640 3,571 (D) 3,650 742 636 3,688
Springfield, MO.. 132 14,295 D) (D) (D) D)} 2380 (D) 456 2,228 (D) D) 488 43 1,629
Springfield, OH .. 337 3,529 69 99 528 132 (D) D) 35 512 256 461 122 152 457
State College, PA... 245 5,578 98 208 229 71 448 149 248 774 519 428 203 127 2,076
Stockton, CA 101 19,519 1,063 989 816 1,082 2957 1,616 315 3,372 1,325 1,971 570 529 2915
Sumter, SC 353 2,959 76 186 410 142 306 118 37 207 148 258 78 89 903
Syracuse, NY. 781 26,851 156 994 (D) 0)| 359 2977 706 4,125 2,856 3,073 796 634 3611
Tallahassee, FL... 146} 12,797 164 614 (D) (D) (D) 259 (D) 1,773 1,638 1,148 409 499 4,060
Tampa-St. Petersburg-Cleal 25 110,510 1,178 5,988 4,562 22701 15392 5,574 5,196 23,489 16,156 10,628 5,491 2,742 11,844
Terre Haute, IN .....o..ococcnnn, 255| 5356 142 203 | (D) ) (D) [0) 7 492 27 603 162 145 753
Texarkana, TX-Texarkana, AR 295 4,300 (D) 143 (D) (D) (D} (D) 68 429 290 503 147 116 961
Toledo, OH. 82({ 26,106 D) 1,115! 3,752 1,482 (D) 2,112 452 3,490 2,684 2,889 797 653 3,191
Topeka, KS .... 191{ 8,630 7 (D) (D) D) (D) 779 (D) 1,381 7 930 237 (D) 1,725
Trenton-Ewing, NJ . 85| 24458 15 624 | 417 312 2,186 527 1,550 5,029 5,265 3,007 578 561 4,386
Tueson, AZ . 671 31805 757 1,377 3,262 209 3,400 1,326 768 4,866 3,838 3,516 1,399 787 6,210
TUISE, OK ..oooroecvcen st ; 53| 45157 D) 1815 D) (D)| 5,561 D) (D) 6,322 D) (D) 1,173 900 3,361
Tuscaloosa, AL ... . 1981 8,106 729 47 )] D) (D) D) 141 1,054 443 488 | 240 165 1,608
Tyler, TX.. . 190 8,652 1,358 302 799 300 1,134 352 363 801 714 1,262, 274 208 785
Utica-Rome, NY. i 187 8,747 11 263 723 249 (D) (D) 218 1,213 666 1,210 267 209 2,094
Valdosta, GA....... i 305| 4,030 102 (D) o) 287 D) 266 (D) 490 251 (D) 165 | (D) 1,146
Vallejo-Fairfield, CA 143| 13,340 188 776 403 1,941 1653 497 193 1,776 989 1,394 424, 361 2,743
Victoria, TX 247| 5,540 865 330 D) (D) (D) 238 (D) 350 276 369 119 97 483
Vineland-Millville-Bridgeton, NJ..... 269 4,945 161 252 507 385 699 273 103 484 270 529 125 115 1,041
Virginia Beach-Norfolk-Newport Ne 39| 77,061 638| 3,059 (D) (D) (D) 3436 ()| 13882 7,687 5,099 2706| 1,588 22493
Visalia-Porterville, CA 156| 11,569 2,608 470 201 754 1575 609 202 1,170 652 731 261 303 2,034
Waco, TX .. 199 7,943 133 375 983 775 994 384 210 1,057 524 915 247 257 1,087
Warner Robins, GA 264| 5113 " 118 180 359 3 125 26 379 4 25 140 92 2,580
Washington-Arlington-Alexandria, DC-VA-MD- WY 5| 395,747 541 D) D) (D)| 28531 15424 D) (D)| 92,898 23719 12292 14453 83,121
Waterloo-Cedar Falis, IA 203 7.562 229 218 2,041 505 8 285 123 1,003 447 675 21 14 838
Wausau, Wl........cccooneer. 246 5,576 210 207 995 453 822 235 92 937 363 530 13 123 477
Weirton-Steubenville, WV-OH 325 3692 (D) D) (D) (D) 365 ()] 63 2773 (D) (D) 231 75 367
Wenatchee-East Wenatchee, WA.. 315 3,819 631 178 (D) (D) 561 97 47 601! 162 431 192 100 616
Wheeling, WV-OH...... 267| 5019 489 D) 151 428 (D) 407 12 583 | 486 577 223 122 629
Wichita, KS 73| 28,541 1,200 967 (D) (D)| 3467 1,093 783 2919 2,798 2,487 941 ¢ 571 2,742
Wichita Falls, TX 236| 5958 D) 173 (D) (D)| 613 172 (D) 379 243 499 150 162 1,266
Williamsport, PA. 320 3,762 58 142 623 488 504 133 75 336 211 459 97 115 521
Wilmington, NC.. 140( 13,494 103 802 957 741, 1,608 1,008 376 3,153 1,246 953 619 29 1,637
Winchester, VA-WV 276 4,783 25 D)! D) (D) (D) 183 61 727 312 618 157 124 561
Winston-Salem, NC 93| 21936 D) 695 1,247 4,695 (D) (D) (D) 4279 2,176 2,875 573 396 1,455
Worcester, MA........... 74| 28406 68 1,180 2,870 1,426] 3,723 1,206 938 4,196 3573 4,015 876 750 3,587
Yakima, WA 205| 7,545 1,781 231 (D) o) 1,100 314 85 693 281 868 227 180 1,138
York-Hanover, PA 125| 15,164 9 865| 2,270 14391 1,771 1,347 205 1,990 1,265 . 1,445 389 447 1,541
Youngstown-Warren-Boardman, OH-PA 115 17,002 244 620 3,366 455| 2,631 1,002 3631 2,220 1,191 2,080 529 457 1,933
Yuba City, CA 293 4,348 368 185 ' (D) (D) (D) D) 64 627 248 427 112 117 1,136
Yuma, AZ 270 4918 811 213 | 72 102 592 147 1951 483 283 394 158 95 1,372

*Accelerated statistics

(D) Not shown to avoid disclosure of confidential information, but the statistics for this item are included in the totals.
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SELECTED REGIONAL ESTIMATES
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SELECTED REGIONAL ESTIMATES
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Appendixes

A. Additional Infdrmation About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2005—equal to 100."

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2006-2007 uses prices for 2006
and 2007 as weights, and the 2006-2007 annual percent
change in the GDP price index uses quantities for 2006
and 2007 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2005) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2005 by a corresponding quantity
index number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2005
and if real output for this component increased by 10
percent in 2006, then the chained (2005) dollar value of
this component in 2006 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2005)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See J. Steven Landcfeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” Survey oF CURRENT
Business (November 2003): 8—16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2,1.2.2,1.5.2, 2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

X, m/n
rz[(—j —I}XIOO
X0

where r is the percent change at an annual rate; x; is the
level of activity in the later period; x; is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and n is the number of periods
between the earlier periods and the later periods (that
is, t—0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Table
Table 1. Relation of Net Exports of Goods and Services and Net Receipts of income in the NIPAs
to Balance on Goods and Services and Income in the ITAs
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2008 2009 2008 2009
n v | 1 n v

Exports of goods and services and i IDES, ITAS ...oooocccoviverrrccnnccneccssecscnre e 10 25912 21159, 26935 2,367.0 2,029.2| 20248 2,1405| 2,269.3
Less: Gold, [TAs 2 18.7 13.9 177 134 13.8 123 143 15.3

Statistical differences ! 3 0.0 133 0.0 00 -78 13.7 238 238

Other items, 4 1.6 1.5 1.8 1.6 16 15 15 13
Plus: Adjustment for grossing of parent/affiliate interest payments..................ooovviiiiiiimnnceiininniiiis 5 10.3 8.4 99 9.8 9.2 96 72 75

Adjustment for U.S. territories and Puerto Rico 6 50.6 49.0 46.8 49.2 48.6 49.0 474 50.9

Services furnished without payment by financial intermediaries except life insurance carriers ..... 7 85 9.1 8.0 97 96 9.1 89 9.0
Equals: Exports of goods and services and income receipts, NIPAS ... 8 2,640.3 2,153.7 2,738.6 2,4207 2,089.0 2,065.0 2,164.4 2,296.3
Imports of goods and services and income payments, ITAs 9| 3,068.9| 24056 33008, 28604 2,3251 2,282.8| 24008) 26046
Less: Gold, [TAs 10 125 8.8 12.6 6.6 7.3 84 8.8 107

Statistical differences ! 1 0.0 33 0.0 00 0.5 142 -0.8 -08

Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PIUS: GO, NIPAS ........omceeircmeeensscenses e scssessseesss s s eesotes s s 13 42 5.4 —4.2 -43 ~5.1 49! -56 58

Adjustment for grossing of parent/affiliate interest payments 14 10.3 84 99 98 9.2 961 72 75

Adjustment for U.S. territories and Puerto Rico o I 351 355 335 35.3 36.5 376 32.8 349

Imputed interest paid to rest of WOrId..............oucriivmiiesccs s sse e 16 85 9.1 8.0 97 96 9.1 89 9.0
Equals: Imports of goods and services and income pay , NIPAS 17 3,206.2 2,441 3,3354 2,904.2 2,367.5 23115 2,445.0 2,640.2
Balance on goods and services and income, ITAS (1=9)................c..oriimmmmmnnnriiiiiincciccinis 18 5717 -289.7 -607.3 -493.4 -295.9 -258.0 -269.3 -335.3
Less: Gold (2-10+13) 19 2.0 0.3 09 25 14 -1.0 -0.1 -1.2

Statistical differences (3-11) '..... . 20 0.0 10.0 0.0 0.0 -8.3 05 246 246

Other items {4-12) e | 21 1.6 15 1.8 16 16 15 15 13
Plus: Adjustment for U.S. territories and Puerto Rico (6-15).... 22 15.5 135 133 139 12.1 114 14.6 16.0
Equals: Net exports of goods and services and net receipts of income, NIPAs (8~17) ................ 23 -565.9 ] -2874 -596.8 -483.5 -278.5 -246.5 -280.6 -343.9

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NiPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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B. Suggested R eading

The Bureau of Economic AnaI?/sis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. Most of this information
Is available on BEA's Web site at www.bea.gov.

N a tion |

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product? and the estimates
of fixed assets and consumer durable goods.

National income and product accounts (NIPAs).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that are
used to prepare the estimates. .

Concepts and Methods ofthe U.S. National Income

and Product Accounts
Introductory Chapters 1-4 (2008) _
%181 St)§r5: ersonal Consumption Expenditures
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (2002)
An Introduction to National Income and Product
Accounts %2007) _
Measuring the Economy: A Primer on GDP and the
National Income and Product Accounts (2007)

The following Survey articles describe the 2009
comprehensive revision of the NIPAs. _

“Initial Results of the 2009 Comprehensive NIPA

Revision” (August 2009)

“Improved Estimates of the National Income and
Product Accounts: Results of the 2009 Compre-
hensive Revision” (September 20092} N

Preview of the 2009 Comprehensive NIPA Revision
C%g%es in Definitions and Presentations (March

New Classifications for Personal Consumption
Expenditures (May 2008
Statistical Changes (Ma 009% _

“Preview of the Revised NIPA Estimates for 2002:
Effects of Incorporating the 2002 Benchmark 1-0
Accounts and Proposed Definition and Statistical
Changes” (March 2008)
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In addition, see the following articles.

“Updated Summary of NIP Methodologles" (No-
vember 2009) describes the source data and methods
that are used to prepare the estimates. _

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” %N.ovember 2003) discusses
the advantages of using chain-weighted indexes and
thechallenqesqfusm chained dollars. .

“The Reliability of the GDP and GDI Estimates of
U.S. Economic Activity” (February 2008) evaluates the
principal NIPA estimates by examining the record of
revisions to them. N

“Gross Domestic Product: Revisions and Source
Data” (February 2006) describes the categories of data
that are used for the advance, preliminary (now called
second), and final (now called third) quarterly esti-
mates of GDP. _

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1999-2008” (November 20093 describes the improve-
ments that were incorporated into these estimates as
part of the 2009 comprehensive NIPA revision. _

Satellite account. This account extends the analyti-
cal capacity of the NIPAs by focusing on the effects of a
particular aspect of economic actlvnY_ on GDP.

“Research and Development Satellite Account”

For 1959-2002 (December 2006)
For 1959-2004 (October 2007)

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and its most recently updated strategic plan
for improving the accuracy, re|la_bI|ItY, and rélevance
of the national, industry, regional, and interna-
tional accounts are available on BEAS Web site at
Www.bea.gov under “About BEA”


http://www.bea.gov
http://www.bea.gov
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Industry accounts

The industry accounts consist of the annual industry
accounts (the input-output accounts and the gross do-
mestic product by industry accounts), the benchmark
input-output accounts, and two satellite accounts.

Annual industry accounts. “Preview of the Compre-
hensive Revision of the Annual Industry Accounts”
(March 2010) provides the details about the upcoming
comprehensive revision.

“Annual Industry Accounts” (June 2010) presents
the comprehensive revision of these accounts and
summarizes the source data and any changes in the
methods that are used to prepare the estimates.

Benchmark input-output accounts. Concepts and
Methods of the U.S. Input-Output Accounts (September
2006) describes the concepts and methods that underlie
the preparation of these accounts.

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 2002-2005 (June 2006)
For 1998-2006 (June 2007)
For 2004-2007 (June 2008)
For 2005-2008 (June 2009)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts and interna-
tional investment position accounts. “A Guide to the
U.S. International Transactions Accounts and the U.S.
International Investment Position Accounts” (Febru-
ary 2010) introduces these accounts.

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used to prepare the esti-
mates in the ITAs and the international investment po-
sition of the United States. These methodologies are
usually updated and improved as part of the annual re-
visions of the international transactions accounts. The
updated and improved methodology is described in a
series of articles, the latest of which was published in
the July 2009 Survey.

“Modernizing and Enhancing BEA's International
Economic Accounts: Recent Progress and Future Di-
rections” (May 2010) provides an overview of BEA’s
initial and long-term plans to introduce the new inter-
national statistical standards from recently updated
manuals and other improvements to the accounts.
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Direct investment. Updated methodologies are
available in U.S. Direct Investment Abroad: Final Results
From the 2004 Benchmark Survey (2008) and in Foreign
Direct Investment in the United States: Final Results
From the 2002 Benchmark Survey (2006).

Additional improvements are described in the fol-
lowing annual articles: “Direct Investment Positions:
Country and Industry Detail” (September) and Oper-
ations of U.S. Multinational Companies (August) and
of U.S. Affiliates of Foreign Companies (November).

International services. The methodology used to
prepare the estimates is usually updated and improved
in a series of articles, the latest of which was published
in the October 2009 Survey.

“Selected Issues in the Measurement of U.S.
International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices and explores possible actions to address these is-
sues.

Regional accounts

The regional accounts include estimates of personal in-
come and gross domestic product.

Personal income. Estimates of personal income are
prepared for states and for local areas.

State Personal Income (2009) describes the im-
provements in the methodology that is used to pre-
pare the quarterly and annual estimates. This
methodology has been updated in “Regional Quar-
terly Report: Comprehensive Revision” (November
2009).

Local Area Personal Income (2009) describes the
detailed methodology that is used to prepare the es-
timates for counties, metropolitan divisions and ar-
eas, micropolitan areas, and BEA economic areas
and regions. This methodology has been updated in
“Comprehensive Revision of Local Area Personal In-
come” (May 2010).

Gross domestic product. Estimates of gross do-
mestic product (GDP) are prepared for states and
metropolitan areas.

Gross Domestic Product by State (2006) describes
the sources and the methods that are used to pre-
pare the estimates.

“Gross Domestic Product by State” (June
2009) presents the most recent annual revision.

“Introducing New Measures of the Metropolitan
Economy: Prototype GDP-by-Metropolitan-Area
Estimates for 2001-2005" (November 2007) de-
scribes the potential uses of the estimates.
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