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1 GDP and the Economy: Preliminary Estimates for the Fourth Quarter of 2008

Real GDP declined 6.2 percent after declining 0.5 percent in the third quarter, reflecting a downturn
in exports and a larger decrease in investment in equipment and software. The fourth-quarter
estimate was revised down 2.4 percentage points from the advance estimate.

10  Preview of the 2009 Comprehensive NIPA Revision: Changes in Definitions and
Presentations
This comprehensive revision will change definitions and presentations to improve the national

accounts’ treatment of disasters and insurance services by government enterprises among other
things.

29 BEA Briefing
Future Directions for the Industry Accounts

A look at planned improvements to these accounts, including the development of quarterly GDP by
industry statistics and better integration between the annual industry accounts and the benchmark
input-output accounts.
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The Bureau of Economic Analysis (BEA) will release a compre-
hensive revision of the national income and products accounts in
July. These revisions, which traditionally have occurred every 5
years, allow us to incorporate high-quality source data and make
changes to better reflect the dynamic economy. As a preview arti-
cle in this issue explains, this year’s comprehensive revision will
feature some updated definitions, including a change in the treat-
ment of disasters, in the accounts.

The article is one in a series about the upcoming comprehen-
sive revision. An article in the March 2008 issue discussed the ef-
fects of incorporating the 2002 benchmark input-output
accounts and proposed changes. An article in the May 2008 issue
described the new classification system for personal consumption
expenditures. And an article in the May 2009 issue will describe
the statistical changes to be incorporated in the revision.

Also in this issue, a BEA Briefing offers a high-level overview of
our plans to improve the BEA industry accounts, which include
plans for quarterly GDP by industry statistics and tighter integra-
tion between the benchmark input-output accounts and the an-
nual industry accounts. The result of these efforts will be more
timely statistics and more consistency across major BEA statisti-
cal programs.

As always, we're interested in your comments and thoughts.

7
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Taking Account...

Comprehensive revision
information now available
In late July, the Bureau of Eco-
nomic Analysis (BEA) will re-
lease the results of the 2009
comprehensive, or benchmark,
revision of the national income
and product accounts (NIPAs).
The revision will incorporate the
results of the 2002 benchmark
input-output accounts as well as
changes in definitions, classifica-
tions, statistical methods, source
data, and presentation. To help
users prepare, BEA has made a
variety of information available
on its Web site at www.bea.gov/
national/anl.htm.

oA preview of the upcoming
tables for personal consump-
tion expenditures (PCE). The
2009 benchmark revision will
feature a new classification
system for PCE that will
define new categories of
expenditures by function and
type of product. This will
require changes to the NIPA
tables.

e Various articles published in
the Survey or Current Busi-
Ness. This issue includes an
article about changes in defi-
nition and presentation. An
article in May 2008 previewed
the upcoming revision’s new
PCE classifications.

eBackground FAQs. The fre-
quently asked questions are
part of BEAs agency-wide
FAQ features. These FAQs are
included in the *“National”
category under the subcate-
gory “NIPA Comprehensive
Revision.”

More information will be
made available as the release
date approaches.

Improvements to Survey oF
Cunrrent Business online

BEA has launched an improved
version of its Survey oF CURRENT
Business Web site, the definitive
information source about BEA
statistics and programs. The on-
line Surviy can be accessed at
www.bea.gov/scb/index.htm.

The redesigned site offers eas-
ier access to the vast breadth of
interactive data that BEA also
makes available across all pro-
gram areas—national, interna-
tional, regional, and industry.
The site also offers improved
search features. For example, us-
ers can now choose to search
only the Surver or the entire
BEA Web site.

More improvements are be-
ing planned, and as always, cus-
tomer feedback is welcome.
Please address comments to
James Kim, Editor-in-Chief, at
customerservice@bea.gov.

A new look at prepackaged
software prices

Compared with information
technology products such as
computers and semiconductors,
software has attracted relatively
little economic research. A new
working paper from BEA econo-
mist Adam Copeland aims to
help fill this gap by constructing
a new kind of price index for
prepackaged software, a growing
segment of software investment
in the United States.

In his paper “Seasonality and
Prepackaged Software Price In-
dexes,” Copeland constructs a
seasonally adjusted price index
for prepackaged software using

detailed and comprehensive
scanner data from the NPD
Group.

Copeland’s approach to con-
structing the software compo-
nent of the cost-of-living price
index explicitly accounts for
consumer heterogeneity. In fact,
Copeland documents a large
sales surge over winter holidays
and finds that this seasonal ef-
fect is driven by such consumer
heterogeneity.

Using his index and detailed
product-level data, he finds that
from 1997 to 2003, constant-
quality software prices fell at an
average annual rate of 16.8 per-
cent.

To demonstrate the impor-
tance of properly accounting for
consumer heterogeneity, the
new index was compared with a
Mudgett-Stone price index, a
representative-consumer  ap-
proach to accounting for season-
ality. The comparison showed
substantial differences in the es-
timates of constant-quality an-
nual price declines.

Constructing a price index
that properly accounts for the
seasonality in software pur-
chases is important for accu-
rately measuring real personal
consumption expenditures on
prepackaged software.

The paper is available on the
BEA Web site at www.bea.gov/
papers/working_papers.htm.
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GDP and the Economy

Preliminary Estimates for the Fourth Quarter of 2008

EAL GROSS domestic product (GDP) decreased  Chart 1. GDP, Prices, Disposable Personal Income (DP)
at an annual rate of 6.2 percent in the fourth quar-
ter of 2008, according to the “preliminary” estimates of
the national income and product accounts (NIPAs) v
(chart 1 and table1).! In the third quarter, real GDP de-
clined 0.5 percent. The fourth-quarter decrease was the 2 I I .j I .1’ 1R _ I o
largest since the first quarter of 1982. It was revised o | MR LI TRy
down 2.4 percentage points from the “advance” esti- -2
mate (see page 9). The revision, which was large by his- ”
torical standards, reflected revisions to consumer

Real GDP: Percent change from the preceding quarter
Seasonally adjusted annual rates

spending, exports, and inventory investment. - T T
The steeper decline in GDP growth in the fourth- - 2005 2006 2007 2008

quarter resulted mainly from a Sharp downturn in ex- Contributions to the percent change in real GDP in 2008:1V

ports and a larger decrease in investment in equipment

and software (see page 2). In contrast, imports de- Consumer spending

creased much more in the fourth quarter than in the
third quarter.?
e Prices of goods and services purchased by U.S. resi- _
dents fell 4.1 percent in the fourth quarter after ris- Inventory investment
ing 4.5 percent in the third quarter (see page 8). In

Nonresidential fixed investment

. Residential fixed investment

. Exports
the fourth quarter, energy prices turned down
sharply, and food prices decelerated. Excluding food . '.mp(’"s v :
and energy, gross domestic purchases prices Government spending
increased 1.1 percent after increasing 2.8 percent. -4 -3 -2 -1 0 1 3 4
1 di bl 1i (DPI) X d Percentage points at an annual rate
eRea Isposable personal mcome Increase Prices: Percent change from the preceding quarter
3.4 percent in the fourth quarter; in the third quar- 6 Prices of gross domestic purchases

I

ter, real DPI decreased 8.5 percent (revised). The

upturn reflected a sharp downturn in the PCE ‘ - | | ‘
implicit price deflator that is used to deflate cur- I I I I | '
rent-dollar DPI, and a smaller decrease in current- o MR O

dollar DPI, which decreased 1.8 percent after

N

decreasing 3.9 percent (revised). ’

oThe personal saving rate was 3.2 percent in the -
fourth quarter, 0.3 percentage point more than the P T S S O T S
advance estimate; in the third quarter, it was 1.3 2005 2008 2007 2008
percent (revised). flzeal DPI: Percent change from the preceding quarter

1. “Real” estimates are in chained (2000) dollars, and price indexes are 12

chain-type measures. Each GDP estimate for a quarter (advance, prelimi- 6 I

nary, and final) incorporates increasingly comprehensive and improved 4 ) ‘ ) )

source data. More information can be found at www.bea.gov/about/ 5 I II ) I
infoqual.htm and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly o i I[ BN m . AR |I Y
estimates are expressed at seasonally adjusted annual rates, which assumes - I ) ] ) - -

that a rate of activity for a quarter is maintained for a year.
o L w " —4
2. In this article, “consumer spending” refers to the NIPA series “personal

. . » . » —6
consumption expenditures, (PCE)” “inventory investment” refers to s
“change in private inventories,” and “government spending” refers to “gov- 10 T T T e
ernment consumption expenditures and gross investment.” B 2005 2006 2007 2008

U.S. Bureau of Economic Analysis

Christopher Swann prepared this article.
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2 GDP and the Economy March 2009

Real GDP Overview

Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2008 2008 2008
v ] 1l v ] 1] v
Gross domestic productl.... 1000 09 28 -05 -6.2 0.9 28 -05 -6.2

Personal consumption
expenditures.........ococeecnicnns 69.9 09 12 -3.8 -4.3 061 0.87 -2.75 -3.01
Durable goods 6.7 -43 -28 -148 -221 -0.33 -0.21 -1.16 -1.67
Nondurable goods 200 -0.4 39 -71 -9.2 -0.08 0.80 -1.57 -1.95
Services 43.2 2.4 07 -01 14 102 028 -0.03 061

Gross private domestic
investment
Fixed investment...

135 -5.8 -11.5 0.4 -20.8 -0.89 -1.74 0.06 -3.11
137 -56 -1.7 -5.3 -21.3 -0.86 -0.25 -0.79 -3.26

10.6 24 25 -1.7 -211 026 0.27 -0.19 -2.48

Nonresidential...

SUUCHUTES e 40 86 185 97 -59 030 064 036 -0.24
Equipment and software 66 -06 -50 -7.5 -28.8 -0.04 -0.37 -0.55 -2.24
Residential..........ccocccuveiinin 31 -2b.1-133 -16.0 -222 -112 -0.b2 -0.60 -0./8
Change in private inventories..... -0.2 -0.02 -1.50 084 0.16
Net exports of goods and

SErVICeS...ooicccceciciees -3.9 0.77 293 1.05 -0.46
Exports 12.2 51 123 3.0 -236 063 154 040 -344
Goods... 8.2 4fa  16.3 3./ -33.6 039 139 0.34 -3.58
Services... 4.0 6.4 3.8 1.4 35 024 015 0.06 0.14
Imports 161 -08 -7.3 -35 -16.0 0.14 139 065 2.99
Goods... 132 -20 -71 -4.7 -19.4 029 114 0.74 3.06

Services...
Government consumption

expenditures and gross

investment.. . 20.5 1.9 3.9 5.8 16 038 078 114 0.32
7.8 5.8 6.6 138 6.7 041 047 097 050
53 7.3 7.3 180 31 034 036 085 0.16
25 29 50 51 151 006 011 012 o034
127 -03 26 13 -1.4 -0.03 031 0.1/ -018

29 55 -80 33 27 -0.15 0.25 -0.09 -0.08

Federal.........
National defense...
Nondefense..

State and local

1. The estimates ot GDP under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares
are from NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2008 2008 2008
v | [} i v | I mn v
Gross domestic productl .............. 100.0 0.9 28 -05 -6.2 0.9 28 -05 -6.2
Final sales of domestic product 1002 09 44 .13 -6.4 089 432 -1.35 -6.41
Change in private inventories.... -0.2 -0.02 -1.50 0.84 0.16

294 09 49 -42 -19.2 029 149 -1.29 -6.18

Services... 613 27 17 15 17 162 102 087 104

Structures 94 -101 33 -10 -11.4 -1.03 0.32 -0.09 - 111
Addenda:
Motor vehicle output........cccccoervernnne 18 -14.2 -33.8 /.3 -63.5 -0.41 -101 0.16 -2.04
GDP excluding motor vehicle output 98.2 13 40 -0.7 -4.4 128 3.84 -0.67 -4.20
Final sales of computers................... 06 82 284 -1; -22 00b 0.1/ -0.01 -0.01
GDP excluding final sales of

COMPULETS .o 994 08 27 -05 -6.3 082 266 -0.50 -6.24

1. The estimates of GDP under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares
are calculated from NIPA table 1.2.5.
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Consumer spending decreased more in the fourth
quarter than in the third quarter, the largest decrease
since the second quarter of 1980. The decrease re-
duced the percent change in real GDP by 3.01 percent-
age points and reflected decreases in consumer
spending for goods; spending for services turned up.

Nonresidential fixed investment decreased much more
than in the third quarter, the largest decrease since the
first quarter of 1975. The fourth-quarter decrease re-
duced the percent change in real GDP by 2.48 percent-
age points. It reflected a much larger decrease in
equipment and software and a downturn in struc-
tures.

Residential investment decreased 22.2 percent after
decreasing 16.0 percent. It was the twelfth consecutive
quarter of decline.

Inventory investment decelerated. It added 0.16 per-
centage point to the percent change in real GDP after
adding 0.84 percentage point.

Exports turned down sharply, the first decrease since
the third quarter of 2005 and the largest decrease since
the fourth quarter of 1971. The downturn reflected
widespread downturns in exports of goods. Exports of
services picked up slightly.

Imports decreased much more than in the third quar-
ter, decreasing 16.0 percent after decreasing 3.5 per-
cent. It was the fifth consecutive quarter of decline and
the largest decrease since the third quarter of 1980.

Federal government spending decelerated, reflecting a
slowdown in national defense spending. Federal non-
defense spending accelerated.

State and local government spending turned down.

Real final sales of domestic product, real GDP less in-
ventory investment, decreased 6.4 percent, the largest
decrease since the second quarter of 1980.

Motor vehicle output turned down sharply, decreasing
63.5 percent after increasing 7.3 percent. It subtracted
2.04 percentage points from the percent change in real
GDP, and it was the largest decrease since the fourth
quarter of 1970.

Final sales of computers decreased 2.2 percent after
decreasing 1.7 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Share of
current-
dollar
PCE
(percent)
2008
v
100.0
Durable goods... 9.5
Motor vehicles and parts 3.3
Furniture and household
4.0
2.3
28.6
13.9
Clothing and shoes. . 3.7
Gasoline, fuel oil, and other
energy goods . 3.2
Other3..... 7.8
Services 61.9
Housing 15.4
Household operatio 5.6
Electricity and gas... 2.3
Other household operation 3.3
Transportation 3.8
Medical care 18.2
Recreatio 4.2
Other4. 14.6

Change from
preceding period

(percent)
2008

I 1]
12 -3.8
-2.8 -14.8
-19.7 -26.6
140 -82
24 -46
39 -7.1
41 -/.3
109 -13.3
-6.4 -13.4
62 02
0.7 -0.1
1./ 0./
-4.3 -82
-11.0 -20.7
10 21
-3.0 -23
2.8 25
13 -15
-0.3 0.2

-4.3

-221
-38.0

-8.6

-17.2

-9.2

-14.8

-9.5

10.6
-7.9
14
0.4
71
14.2
2.3
-5.7
18
0.5
21

Contribution to percent
change in real PCE
(percentage points)

0.9
-0.47
-0.49

0.07
-0.05
-011

0.18

011

-0.26

-0.14
1.44
0.0/
0.10
0.16

-0.07

0.06
0.84
-0.20
0.57

1. The estimates under the contribution columns are also percent changes.
2. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps,
bicycles and motorcycles, guns and sporting equipment, photographic equipment, boats, and pleasure

aircraft.

2008

12
-0.30
-0.90

0.55
0.06
113
0.b6
0.39

-0.28

0.46
0.40
0.2b

-0.24
-0.27

0.03
-0.11
0.49
0.05
-0.05

-3.8
-1.60
-1.15

-0.35
-0.11
-2.17
-1.04
-0.52

-0.63
0.02
-0.04
0.11
-0.47
-0.53
0.07
-0.09
0.44
-0.06
0.03

-4.3
-2.40
-1.62

-0.36
-0.42
-2.79
-2.19
-0.36

0.40
-0.63
0.87
0.06
0.38
0.31
0.07
-0.21
0.32
0.02
0.30

3. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing supplies,
toys, film, flowers, cleaning preparations and paper products, semidurable house furnishings, and maga-
zines and newspapers.

4. Includes personal care, personal business, education and research, religious and welfare activities,
and net foreign travel.
Note. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are

calculated fro
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Spending for durable goods decreased more in the
fourth quarter than in the third quarter; it reduced the
percent change in real consumer spending by 2.40 per-
centage points. The fourth-quarter decrease was the
largest since the first quarter of 1987. The larger
fourth-quarter decrease primarily reflected larger de-
creases in motor vehicles and parts and in “other” du-
rable goods.

Spending for nondurable goods also decreased more
than in the third quarter. Spending for food decreased
much more than in the third quarter, and spending for
“other” nondurable goods turned down. In contrast,
spending for gasoline, fuel oil, and other energy goods
turned up.

Spending for services turned up, mainly reflecting an
upturn in spending for electricity and gas and an ac-
celeration in spending for “other” services.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

5 "
Based on seasonally adjusted annual rates

2005 2006 2007 2008
Contributions to the percent change in PCE in 2008: IV
Durable goods
Nondurable goods
Services

-3 -2 -1 (0]
Percentage points at an annual rate

U.S. Bureau of Economic Analysis



GDP and the Economy

Table 4. Real Private Fixed Investment (PFI)
[Seasonally adjusted at annual rates]

Share of
current-
dollar
PFI
(percent)
2008
v
Private fixed investmentl.... 100.0
Nonresidential..........cccccooeninnne. 77.5
StrUCtUreS ..o 29.5
Commercial and health care 9.0
Manufacturing.. 2.9
Power and communication.... 4.0
Mining exploration, shafts,
and wells 8.0
Other structures2 5.6
Equipment and software........ 48.0
Information processing
equipment and software .... 26.0
Computers and peripheral
equipment.... 4.0
Software3 11.9
Other4..... 10.2
Industrial equipment . 9.0
Transportation equipment..... 41 -
Other equipmentb... 8.9
Residential 22.6
Structures 221
Permanent site 10.0
Single family 7.8
Multifamily.... 2.2
Other structures 12.2
Equipment 0.5

preceding period

-5.6
2.4

8.6
-3.6
13.0
23.2

lfab

Change from

(percent)
2008

I 1]
-1.7 5.3
25 1.7
185 9.7
02 -88
136.1 165
05 6.8
31.6 4b.3
17.3 1.9
-5.0 -7.5
8.0 -42
13.0 -22.4
21 -44
13.0 53
-3.6 -88
-46.6 -44.7
-3.2 18.0
-13.3 -16.0
-13.7 -16.0
-23.2 -24.2
-30.7 -30.4
24.7 7.8
-3.1 -7.6
8.0 -17.4

-21.3

-211

-5.9

-15.6

218

-10.8

1.4
-7.9

-28.8

-23.9

-36.9
-16.5
-26.1
-15.7
-70.2
-22.7
-22.2
-22.3
-36.4
-41.3
-14.3

-7.8

-16.6

Contribution to percent
change in real PFI
(percentage points)

2008
Il 1l v
5.6 -1.7 -53 -21.3/
177 1.84 -1.27 -16.20
2.04 436 250 -1.56
-0.32 0.02 -0.80 -1.39
022 179 037 054
070 0.02 024 -041
084 1/2 260 011
059 081 010 -0.41
-0.27 -2.52 -3.78 -14.64
1.7/ 201 -112 -6.36
0.68 0.6 -1.13 -1.71
107 024 -0.52 -1.90
002 120 053 -2.75
0.07 -0.32 -0.81 -1.35
-1.04 -3.95 -3.21 -4.93
-1.07 -0.26 137 -2.00
-7.40 -3.53 -4.05 -512
-7.38 -3.57 -3.97 -5.05
-6.94 -3.19 -3.03 -4.17
-6.92 -3.66 -3.20 -3.87
-0.02 047 017 -0.30
-0.44 -0.38 -0.94 -0.88
-0.02 0.03 -0.08 -0.07

1. The estimates of fixed investment under the contribution columns are also percent changes.
2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and
recreational structures, net purchases of used structures, and brokers’ commissions on the sale of struc-

tures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments,
photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining
and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used struc-
tures, and brokers’ commissions on the sale of residential structures.

Note. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares

are calculated from NIPA table 5.3.5.

Private Investment in Structures
Private investment in structures includes spending on struc-
tures by businesses, households and nonprofit institutions.
Most structures are buildings; structures are classified as
nonresidential or nonresidential.
For more information, see the BEA Briefing “How BEA
Accounts for Investment in Private Structures” in the Febru-

ary2009 Survey.
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Private Fixed Investment

Private fixed investment decreased much more in the
fourth quarter than in the third quarter. The largest
contributor to the larger fourth-quarter decrease was
nonresidential fixed investment.

Nonresidential fixed investment decreased 21.1 per-
cent after decreasing 1.7 percent.

Investment in structures turned down, reflecting a
sharp deceleration in mining exploration, shafts, and
wells, a downturn in power and communication, a
larger decrease in commercial and health care, and a
downturn in “other” structures.

Equipment and software decreased much more than
in the third quarter, decreasing 28.8 percent, the larg-
est decrease since the first quarter of 1958. The fourth-
quarter decrease reflected widespread decreases.

Residential investment also decreased more than in
the third quarter, mainly reflecting a larger decrease in
single-family structures and a downturn in multifam-
ily structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Real Change in Private Inventories by Industry

[Billions of chained (2000) dollars; seasonally adjusted at annual rates]

Change from

Level R
preceding quarter
2008 2008 2008
v I 1] v ] 1] v

Change in private inventoriesl -81 -10.2 -50.6 -29.6 -19.9 -21 -40.4 210 9.7/
Farm 10.5 6.0 2.4 2.2 36 -45 -36 -02 14
Mining, utilities, and construction -5.0 -9.4 -80 -80 -73 -44 14 00 o7
ManUFACTUNING. ... 29 137 -26.0 -25.6 6.3 108 -39.7 04 319

Durable-goods industries 138 3.0 -14.4 -57 387 -108 -17.4 87 444

Nondurable-goods industries -9.1 9.7 -11.3 -18.0 -27.2 188 -21.0 -6.7 -9.2
Wholesale trade...........ccccoouvrenriinieninns 5.1 10 42 -33 -36 61 32 -75

Durable-goods industries................ 56 23 197 -108 21 -3.3 174 -305

Nondurable-goods industries -8.4 -08 -108 56 -42 76 -100 164
Retail trade.........ccocciieiiiciiiiiiciiiciices - -18.5 -16.0 35 -27.1 17 25 195 -30.6

Motor vehicle and parts dealers -26.6 -10.3 -13.0 51 -9.8 163 -2.7 181 -14.9

Food and beverage stores 08 03 06 09 -02 -05 03 03 -11

General merchandise stores. -10 -28 01 -07 -50 -18 29 -08 -43

Other retail stores 39 -65 -51 -12-126 -104 14 39 -11.4
Other iNdUSIES. ......vuveereereeceereiis 21 03 -34 -10 54 -18 -3.7 24 64
Residual?. 3.2 2.3 00 -121 -03 -09 -2.3 -121 118
Addenda: Ratios of private

inventories to final sales of

domestic business:3

Private inventories to final sales...... 238 237 232 234 239

Nonfarm inventories to final sales... 220 2.19 214 215 220

Nonfarm inventories to final sales of

goods and structures.................... 355 356 345 348 364

1. The levels are from NIPA table 5.6.6B.

2. The residual is the difference between the first line and the sum of the most detailed lines. It reflects
that chained-dollar estimates are usually not additive, because they are based on quantity indexes that

use weights of more than one period.
3. The ratios are from NIPA table 5.7.6B.

Inventory Investment
The real change in private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods,
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-
cost basis and calculating the change over a quarter or year.
BEA does not always have complete data for every industry.
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Inventory investment rose $9.7 billion in the fourth
quarter after rising $21.0 billion in the third quarter.

Inventory investment in manufacturing industries
rose $31.9 billion after rising $0.4 billion; the fourth-
quarter increase stemmed mainly from an accumula-
tion of durable-goods inventories in the fourth quar-
ter after a drawdown in the third quarter.

Wholesale trade inventory investment fell $7.5 billion
after rising $3.2 billion. The fourth-quarter drop re-
flected mainly a drawdown of durable-goods invento-
ries after an accumulation in the third quarter.

Retail trade inventory investment decreased $30.6 bil-
lion after increasing $19.5 billion. The downturn re-
flected a liquidation of inventories by motor vehicle
and parts dealers following a third-quarter buildup
and a larger liquidation of inventories by “other” retail
stores and by general merchandise stores.

The ratio of real private inventories to real final sales
of domestic business increased to 2.39, the highest in
more than a year.

Chart 4. Real Private Inventory Investment

Change from the preceding quarter
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Share of
current- N .
dollar Change from Contribution to,
- . percent change in
exports preceding period .
real exports and imports
and (percent) (percentage points)
imports p g€ P
(percent)
2008 2008 2008
v I I 1} v I I 1] v
Exports of goods and
servicesl.......cocueueenne 1000 51 123 3.0 -236 51 123 3.0 -23.6
Exports of goods2................. 669 45 163 3.7 -33.6 3.13 1111 255 -24.77
Foods, feeds, and beverages 53 143 8.7 -108 -27.7 0.77 052 -0.70 -1.62
Industrial supplies and
materials 181 112 290 87 -341 202 534 175 -7.23
Capital goods, except
AUtOMOLIVE. ... 255 -3.6 112 44 -33.4 -095 285 109 -9.08
Automotive vehicles, engines,
and parts.......ooeeeiiiienne 6.2 -11.5 43 259 -56.6 -0.84 029 152 -4.79
Consumer goods, except
AUOMOLIVE. ... 89 149 153 128 -20.1 121 129 104 -2.68

29 371 288 -53.3 249 092 082 -2.15 0.63

Exports of services?... 381 64 38 14 35 197 119 043  1.15/
Imports of goods and
SerVicesl.......ccoeveeenne 1000 -0.8 -7.3 -3.5 -16.0 -0.80 -7.30 -3.50 -16.00
Imports of goods2................. 819 -2.0 -71 -4.7 -19.4 -1.65 -5.97 -3.97 -16.48
Foods, feeds, and beverages 39 -5.2 47 -1.4 3.3 -0.18 0.16 -0.05 0.12

Industrial supplies and
materials, except petroleum
and products

Petroleum and products.

Capital goods, except

123 -173 -0.4 7.7 -24.4 -2.25 -0.03 0.92 -3.34
145 176 -38.1 -6.6 40.7 274 -8.59 -1.29 5.83

AULOMOLIVE. ..o 186 11 89 -54 -200 021 152 -0.97 -5.74
Automotive vehicles, engines,

and parts.......oeeiieiine 86 -7.9 -12.7 -25.7 -50.0 -0.85 -1.31 -2.66 -5.59
Consumer goods, except

automotive.. 20.0 8.2 4.3 -30.8 -1.30 149 0.80 -6.65

40 -01 232 -17.7 -27.4 0.00 0.78 -0.71 -1.10

Imports of services2............. 181 55 -8.0 33 27 086 -1.29 051 0.46-

Addenda:
Exports of agricultural goods3 59 118 105 -7.0 -15.9
Exports of nonagricultural
gOOMS .o 61.0 3.8 170 49 -35.2
Imports of nonpetroleum
g0OdS .o 67.3 -6.4 40 -4.1 -30.4

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the

Federal Government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and

of nondurable nonautomotive consumer goods.

Note. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares

are calculated from NIPA table 4.2.5.
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Real exports of goods and services turned down
sharply, decreasing 23.6 percent after increasing 3.0
percent. The downturn reflected widespread down-
turns in exports of goods. Exports of services picked
up somewhat.

The downturn in exports of goods reflected large
downturns in capital goods, in industrial supplies and
materials, in automotive vehicles and parts, and in
nonautomotive consumer goods. In contrast, “other”
exports turned up.

The pickup in exports of services mainly reflected up-
turns in “other” transportation services and in “other”
exports of services. In contrast, travel and passenger
fares both turned down, and other private services
slowed.

Real imports decreased much more than in the third
quarter, and it was the largest decrease since the third
quarter of 1980.

Imports of goods decreased 19.4 percent after decreas-
ing 4.7 percent. The larger fourth-quarter decrease re-
flected a downturn in nonautomotive consumer
goods and larger decreases in nonautomotive capital
goods and in industrial supplies and machinery. In
contrast, imports of petroleum and products turned
up sharply.

Imports of services slowed. The largest contributor to
the slowdown was a downturn in royalties and license
fees.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter

U.S. Bureau of Economic Analysis
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Government Spending

Table 7. Real Government Consumption Expenditures
and Gross Investment (CEGI)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2008 2008 2008
v | Il 1] v Il ] [\

Government consumption expen-
ditures and gross investmentl 1000 19 39 58 16 19 39 58 1.6/

Consumption expenditures 824 32 21 b8 22 260 1./6 4.1 1.8
Gross investment............cccceeae 176 -3.8 134 59 -12-0.67 218 1.02 -021
Federal.........cccooeiiiiiiiiiecs 380 58 66 138 67 209 238 492 246
National defense. 260 73 73 180 31 176 181 433 080
Consumption expenditures 225 74 34 173 34 158 075 363 0.76
Gross investment..........coccceo.... 34 6.0 387 227 11 018 106 0.70 0.04
Nondefense...........ccccoevieinnns 120 29 50 51 151 033 057 059 166
Consumption expenditures . 10.3 2.9 4.0 56 107 029 040 056 1.04

17 28 118 15 48,0 0.04 0.7 002 o0.62
620 -03 25 13 -14-016 15 087 -0.89

49.5 14 12 11 0.0 073 o061 058 -0.02
125 -6.8 78 23 -6.7 -0.89 095 0.29 -0.87

Gross investment
State and local......

Consumption expenditures...
Gross investment

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are
calculated from NIPA table 3.9.5.

Government Spending
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital.1

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

1. Consumption of fixed capital represents a partial measure of the ser-
vices provided by government-owned fixed capital.
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Real government spending slowed, increasing 1.6 per-
cent after increasing 5.8 percent. Federal government
spending decelerated, and state and local government
spending turned down.

The slowdown in Federal government spending re-
flected a deceleration in national defense spending.
The deceleration primarily reflected a deceleration in
consumption expenditures. In contrast, nondefense
spending accelerated, reflecting a pickup in consump-
tion expenditures and an upturn in investment in
equipment and software.

The downturn in state and local government spending
mainly reflected downturns in consumption expendi-
tures and in investment in structures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment
Percent change from the preceding quarter

Based on seasonally adjusted annual rates
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Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]
Change from Contribulion to percent
preceding period change N gross
(percent) domestic purchase_s prices
(percentage points)
2008 2008
Gross domestic purchasesl......... 35 42 45 -41 35 42 45
Personal consumption expenditures. 36 43 50 -5.0 243 287 3.37
Durable goods... -01 -16 -06 -3.5 -001 -011 -0.04
Nondurable goods. 6.7 6.5 103 -16.7 130 1.29 2.02
Service 2.8 4.2 3.4 09 113 169 1.39
Gross private domestic investment........ -05 04 20 37 -007 005 027
Fixed investment. -02 08 23 12 -003 011 032
Nonresidential 06 23 42 46 006 023 043
Structures....... 2.7 33 71 73 0.09 012 0.26
Equipment and software. -0.4 17 26 31 -0.03 012 017
Residential -26 -35 -3.3 -9.6 -0.10 -0.12 -0.11
Change in private inventories. -0.03 -0.06 -0.05
Government consumption expenditures
and gross investment.. . -5.9 115 132 0.85
Federal......cccouvnne -3.4 038 036 0.19
National defense -4.5 024 029 015
Nondefense.... -0.9 015 0.06 0.04
State and local.. -7.3 077 096 0.66
Addenda:
Gross domestic purchases:
Food 4.7 6.1 8.5 54 044 057 0.80
Energy goods and services 242 355 251 -66.5 121 179 134
Excluding food and energy. 2.2 2.2 2.8 11 185 188 235
Personal consumption expenditures (PCE):
Food 4.9 6.5 8.5 5.6
Energy goods and services 19.0 274 31.7 -65.1
Excluding food and energy. 23 22 24 08
“Market-based" PCE........... 3.7 4.3 56 -5.9
Excluding food and energy.. 21 18 25 1.0
Gross domestic product 26 11 39 05

GDP and the Economy

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy
goods and services and for PCE excluding food and energy are calculated from index numbers in NIPA

table 2.3.4. Contributions are from NIPA table 1.6.8.

Note on Prices

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-

ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices

of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between the imports prices (included in the gross domestic
purchases index) and the exports prices (included in the
GDP price index). For other measures that are affected by
import and export prices, see the dollar depreciation FAQ

Answer 1D 498 on BEA's Web site.
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The price index for gross domestic purchases turned
down sharply, decreasing 4.1 percent in the fourth
quarter after increasing 4.5 percent in the third quar-
ter. The main contributor to the downturn was a
sharp downturn in prices of energy goods and ser-
vices.

Consumer prices turned down sharply, decreasing 5.0
percent after increasing 5.0 percent. The downturn
mainly reflected a sharp downturn in prices paid for
gasoline, fuel oil, and other energy goods. Prices paid
for electricity and gas services also turned down.

Prices paid for nonresidential fixed investment picked
up very slightly, primarily reflecting an acceleration in
prices paid for “other” equipment.

Prices of residential investment decreased 9.6 percent
after decreasing 3.3 percent, mainly reflecting prices of
single-family structures, which have decreased since
the first quarter of 2007.

Prices paid by government turned down, decreasing
5.9 percent after increasing 4.4 percent. The downturn
mainly reflected a downturn in prices paid for energy.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, slowed, increasing
0.8 percent after increasing 2.4 percent.

The GDP price index increased 0.5 percent, while the
gross domestic purchases price index decreased 4.1
percent. The difference reflects a relatively larger
downturn in import prices than in export prices. Im-
port prices decreased 37.1 percent after increasing 9.2
percent. Export prices decreased 21.9 percent after in-
creasing 6.7 percent.

Chart 7. Gross Domestic Purchases Prices

Percent change from the preceding quarter
6
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Note. Percent change at annual rate from preceding quarter; based on seasonally adjusted
index numbers (2000=100).
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Revisions

Table 9. Advance and Preliminary Estimates for the Fourth Quarter of 2008

[Seasonally adjusted at annual rates]

Change from
preceding quarter
(percent)

Contribution to percent
change in real GDP
(percentage points)

Prelim- Prelim-
Ad-  Prelim- inary Ad-  Prelim- inary
vance inary MINUS—ance inary minus
ad- ad-
vance vance
Gross domestic product (GDP)L............ -3.8  -6.2 -2.4 -38 -6.2 -2.4
Personal consumption expenditures............. -35 -43 -08 -2.47 301 -054
Durable goods. 224 -221 03 -1.71 -1.67 0.04
Nondurable goods.........cccccooiieiiiiniccicniisieeis -7.1 -9.2 -21  -1.49 -1.95 -0.46
SEIVICES ittt 1.7 14 -0.3 0.74 0.61 -0.13
Gross private domestic investment............... -123 -208 -85 -1.80 -311 -131
Fixed investment -201  -21.3 -12  -312 -326 -0.14
Nonresidential -19.1 -211 20 -2.26 -248 -022
Structures..... -18 -509 *1 -0.07 -0.24 -0.17
Equipment and so -27.8 -28.8 10 -2.19 -2.24 -0.05
Residential...........cccceeuneunee -23.6 22.2 14 -0.85 -0.78 0.07
Change in private inventories 132 016 -1.16
Net exports of goods and services... 009 -0.46 -0.55
Exports.... -19.7  -23.6 3.9 -284 -344 -0.60
Goods.. -27.7 33.6 5.9 -2.87 -3.58 -0.71
Services... 0.6 35 2.9 0.03 0.14 0.11
Imports.... 15.7 -16.0 0.3 2.93 2.99 0.06
Goods.. -18.8 -19.4 0.6 2.95 3.06 0.11
Services... 0.9 2.7 18 -0.03 -0.08 -0.05
Government consumption expenditures and
gross investment... 19 16 -03 038 032 -0.06
Federal.... 5.8 6.7 0.9 0.44  0.50 0.06
National defense... 21 31 1.0 011 o0.16 0.05
Nondefense 145 15.1 0.6 033 034 0.01
State and local -0.5 -1.4 -0.9 -0.06 -0.18 -0.12
Addenda:
Final sales of domestic product -5.1 -6.4 -1.3 -5.12 -6.41 -1.29

Gross domestic purchases price index.
GDP price index

-4.6 -4.1 0.5
-0.1 05 0.6

1. The estimates for GDP under the contribution columns are also percent changes.

Source Data for the Preliminary Estimates

Personal consumption expenditures: Retail sales for Novem-
ber and December (revised). Motor vehicle registrations for
December (new). Retail electricity sales for November
(revised) and December (new) and natural gas sales for
November (new). Consumer price index, seasonal factors,
October, November, and December (revised).

Nonresidential fixed investment; Construction spending
(value put in place) for October and November (revised)
and December (new). Manufacturers’ shipments of machin-
ery and equipment for November and December (revised).

Residential investment: Construction spending (value put
in place) for October and November (revised) and Decem-
ber (new).

Change in private inventories: Manufacturers’ inventories
for November and December (revised) and trade inventories
for November (revised) and December (new).

Exports and imports of goods and services: International
transactions for October and November (revised) and
December (new).

Government consumption expenditures and gross invest-
ment: State and local construction spending (value put in
place) for October and November (revised) and December
(new).
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Real GDP decreased 6.2 percent in the fourth-quarter
preliminary estimate, 2.4 percentage points more of a
decrease than the advance estimate. The average revi-
sion (without regard to sign) between the advance es-
timate and the preliminary estimate is 0.5 percentage
point. The largest downward revisions were to con-
sumer spending for nondurable goods, inventory in-
vestment, and exports.

The downward revision to consumer spending re-
fleeted newly available Energy Information Adminis-
tration data, revised Census Bureau data on retail

I sales, and revised Bureau of Labor Statistics seasonally

adjusted consumer price indexes used for deflation.
Gasoline, fuel oil, and other energy goods were revised
down.

The downward revision to inventory investment re-
flected Census Bureau inventory data. Manufacturing
inventories and wholesale trade inventories were re-
vised down, while construction, mining, and utilities
inventories were revised up.

Exports were revised down, reflecting newly available
Census Bureau goods data. The largest contributor
was a revision to nonautomotive capital goods.

Personal Income for the Third Quarter
With the release of the preliminary estimates of GDP, BEA
also releases revised estimates of various income-related
measures for the previous quarter. This revision reflects the
incorporation of newly available third-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements increased $50.5 billion in
the third quarter, an upward revision of $11.7 billion. Per-
sonal current taxes increased $124.6 billion, an upward revi-
sion of $2.1 billion.

Contributions for government social insurance, which are
subtracted in calculating personal income, increased $4.6
billion, an upward revision of $1.6 billion.

As a result of these revisions:

«Personal income increased $18.2 billion, an upward revi-
sion of $11.0 hillion.

< Disposable personal income decreased $106.3 billion, $9.0
billion less of a decrease.

= Personal saving decreased $128.1 billion, $9.0 billion less
of a decrease.

«The personal saving rate was 1.3 percent, an upward revi-
sion of 0.1 percentage point.
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Preview of the 2009 Comprehensive Revision

of the NIPAs

Changes in Definitions and Presentations

By Eugene P, Seskin and Shelly Smith

N JULY, the Bureau of Economic Analysis (BEA)

will release the initial results of the 13" comprehen-
sive, or benchmark, revision of the national income
and product accounts (NIPAs). The last comprehen-
sive revision was released in December 2003.

Traditionally, comprehensive NIPA revisions have
differed from annual NIPA revisions because of the
scope of the changes and because of the number of
years subject to revision. Comprehensive revisions
have incorporated three major types of improvements:
(1) changes in definitions and classifications that up-
date the accounts to more accurately portray the evolv-
ing U.S. economy, (2) statistical changes that update
the accounts to reflect the introduction of new and im-
proved methodologies and the incorporation of newly
available and revised source data, and (3) changes in
presentations that update the NIPA tables to reflect the
changes in definitions and the statistical changes and
to make the tables more informative. ! Comprehensive
revisions have usually been conducted at 5-year inter-
vals that correspond with the integration of updated
statistics from BEA’s quinquennial benchmark input-
output accounts.

As part of its goal to accurately portray the changing
U.S economy, BEA in 2010 will introduce “flexible” an-
nual revisions that will retain the features of the cur-
rent annual revisions but that will also allow for the
kind of improvements that previously were reserved
for comprehensive revisions.? For example, when nec-
essary, the current 3-year period of revision will be ex-
panded to earlier periods. In some cases, changes in
definitions and presentations, as well as new and im-
proved estimating methodologies, may also be incor-
porated as part of the flexible annual revisions. To keep
BEA’s customers up-to-date, BEA will continue to an-
nounce these planned improvements and the periods
subject to revision in advance of their implementation
to ensure that users have adequate time to determine

1. The changes in definitions and classifications that are discussed are
changes that affect the conceptual content of the components of the NIPAs.

2. See “Improving BEAs Accounts Through Flexible Annual Revisions,”
Survey ofF CURRENT Business 88 (June 2008): 29-32.

how best to incorporate them.

This article is the third in a series of Survey or Cur-
RENT BUsINESs articles that have discussed aspects of the
upcoming comprehensive revision. An article in
March 2008 covered not only the effects of incorporat-
ing the 2002 benchmark input-output accounts, but
also identified some of the proposals that were being
considered for the comprehensive revision.> An article
in May 2008 described a new classification system for
personal consumption expenditures (PCE).* An article
in May 2009 will describe the statistical changes. An ar-
ticle in September 2009 will present the results of the
revision, including estimates that reflect the effects of
the changes in definitions, the statistical changes, and
the changes in presentations.

Comprehensive revisions and the future “flexible”
annual revisions provide the opportunity to introduce
major changes that are outlined in BEA’s strategic plan
for maintaining and improving its economic ac-
counts.” In discussing the national accounts, BEA’s
strategic plan outlines several major objectives, includ-
ing addressing data gaps and other shortcomings, im-
proving consistency and integration with other
accounts, and improving consistency with interna-
tional guidelines. The changes in definitions and pre-
sentations described in this article and the planned
statistical improvements constitute important steps to-
ward meeting each of these objectives.

The major changes in definitions and classifications
in this comprehensive revision are as follows:

eChange the treatment of disasters to better reflect
the distinctions between current transactions,
capital transactions, and events that directly affect

3. Kurt Kunze and Stephanie H. McCulla, “Preview of Revised NIPA Esti-
mates for 2002: Effects of Incorporating the 2002 Benchmark I-O
Accounts, Proposed Definition and Statistical Changes,” Survey 88 (March
2008): 10-17.

4. Clinton P. McCully and Teresita D. Teensma, “Preview of the 2009
Comprehensive Revision of the National Income and Product Accounts:
New Classifications for Personal Consumption Expenditures,” Survey 88
(May 2008): 6-17.

5. The Bureau of Economic Analysis Strategic Plan 2008-2012 is available
on BEAs Web site, www.bea.gov.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


http://www.bea.gov

March 2009

balance sheets and to bring the NIPAs in line with

the recently updated System of National Accounts

2008 (SNA 2008).6

= Reclassify transactions between the federal govern-
ment and the U.S. territories and commonwealths
in order to improve consistency with the treatment
of similar private-sector transactions.

<Change the treatment of insurance services pro-
vided by government enterprises in order to
improve consistency with the treatment of the ser-
vices provided by private property and casualty
insurance companies.

These major changes in definitions are associated
with changes in presentations. In addition, several
other important changes in presentations will be im-
plemented:

<A new classification system for personal consump-
tion expenditures

= A new presentation of the estimates of private fixed
investment in structures for 1929-96 consistent

with the estimates beginning with 1997

<A change in the reference year—from 2000 to
2005—for the chain-type quantity and price
indexes and for the chained-dollar estimates

<A change in the terminology used to describe the
vintages of the current quarterly GDP estimates

In the following sections of the article, each change
in definition is described, the reason for the change is
given, the current treatment and the new treatment are
outlined, and when noteworthy, the detailed effects on
the seven summary accounts are provided. In addition,
in the section “Changes in Presentations,” descriptions
of the major changes resulting from the changes in
treatment are provided.

For each change in definition, table 1 lists the aggre-
gates and components of the NIPA seven-account

6. A preedited version of volume 1 of SNA 2008 is available at
unstats.un.org/unsd/snal993/draftingPhase/Volumel.asp, and a draft ver-
sion of volume 2 is available at unstats.un.org/unsd/snal993/draftingPhase/
reviewVolume2.asp.

Availability of Redesigned Tables

Drafts of the table formats for the new classification
system for consumer spending are available on BEA's
Web site, www.bea.gov; click on “National,” then
under “Information about the upcoming comprehen-
sive revision of the NIPAs,” click on “Draft of updated
table formats for personal consumption expenditures
(PCE).” Other redesigned NIPA table formats will be
available on BEA's Web site in lune.

Survey of Current Business
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Table 1. Changes in Definitions and Classifications

Change and initial year of revision Principal components affected

New treatment of disasters, 1971 National income, net operating surplus,
consumption of fixed capital, current
transfer receipts and payments,
proprietors’ income, rental income of
persons, corporate profits, personal
income, capital account transactions,
capital transfer receipts and payments,
personal saving, net government saving,
net saving, and the balance on the current
account, NIPAs.

Reclassify transactions between the
federal government and the U.S. territories
and commonwealths, 1951

Contributions for government social
insurance, government social benefits
paid to the rest of the world, other current
transfer payments to the rest of the world,
net federal government saving, gross
saving, net lending or borrowing, NIPAs,
and the balance on the current account,
NIPAs.

New treatment of insurance services
provided by government enterprises, 1976

GDI, subsidies, net operating surplus,
business current transfer payments to
government, rental income of persons,
current surplus of government
enterprises, personal income, personal
saving, net government saving, net and
gross saving, and the statistical
discrepancy.

GDI Gross domestic income
NIPAs National income and product accounts

summary that will be affected and the initial year of the
revision.

Changes in Definitions

Treatment of disasters

The treatment of disasters will be changed to better re-
flect the distinctions between current transactions,
capital transactions, and events that directly affect bal-
ance sheets, and to bring the NIPAs in line with recom-
mendations of the SNA 2008.

Disasters— such as Hurricane Katrina, the terrorist
attacks of September 11, 2001, and other major catas-
trophes— affect economic activity because (1) produc-
tion is interrupted, (2) structures, equipment, and
other assets are damaged or destroyed, (3) transac-
tions, such as payments of insurance benefits or gov-
ernment disaster relief, take place as a result of the
damages incurred, and (4) the structures, equipment,
and other assets that are damaged or destroyed must
be replaced, often using funds from insurance benefits
or disaster relief. The economic effects of interrupted
production and the replacement of structures and
equipment should be included in gross domestic prod-
uct (GDP), and they are generally reflected in the
source data used to estimate GDP and the national ac-
counts. However, neither GDP nor the associated in-
come measures should be adjusted to take account of
damage to, or destruction of, assets. As part of the 2003
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comprehensive revision, BEA changed its measure of
property and casualty insurance output to ensure that
such disasters would not affect GDP.” But under the
current treatment, the value of disaster-related losses
to fixed assets and the value of disaster-related insur-
ance payments and uninsured losses are still reflected
in the income measures; however, these values are off-
setting and do not result in a statistical discrepancy
with GDP.

An integrated set of macroeconomic, or national,
accounts incorporates the following: (1) current ac-
counts to show flows of current production, income,
consumption, and saving; (2) capital accounts to show
investment in assets—such as structures, equipment,
software, and inventories—and the financing require-
ments from internal (saving) and external (net lending
or borrowing) sources; (3) financial accounts to show
financial-asset transactions and how they are reflected
in net lending or borrowing; and (4) “other changes in
volume of assets” that are not transactions but that di-
rectly affect the balance sheet, for example, revalua-
tions (capital gains or losses) and disaster losses.® By
classifying disaster losses in “other changes in volume
of assets” and by classifying disaster-related insurance
benefits in the capital accounts, BEA will more consis-
tently follow the accounting structure of an integrated
set of national accounts.

Current treatment. The value of the irreparable
damage to, or destruction of, fixed assets from disas-
ters is recorded in the national accounts as consump-
tion of fixed capital (CFC)—depreciation—during the
period in which the disaster occurred.” The insurance
payouts to cover the losses of fixed assets, business in-
terruptions, or consumer durable goods are recorded
as current transfer payments or current transfer re-
ceipts. To the extent that these losses are insured, the
entries for CFC and for transfer receipts offset each
other.!? However, for losses that are not insured, the in-

7. For more information on this change, see Brent R. Moulton and
Eugene P. Seskin, “Preview of the 2003 Comprehensive Revision of the
National Income and Product Accounts: Changes in Definitions and Classi-
fications,” Survey 83 (June 2003): 19-23 and Baoline Chen and Dennis J.
Fixler, “Measuring the Services of Property-Casualty Insurance in the
NIPAs,” Survey 83 (October 2003): 10-26.

8. See Charlotte Anne Bond, Teran Martin, Susan Hume MclIntosh, and
Charles Ian Mead, “Integrated Macroeconomic Accounts for the United
States,” SUrvey 87 (February 2007): 14-31.

9. In general, adjustments for disasters have been made if the cost of the
damage equals at least 0.25 of 1 percent of total private CFC (about $3.8 bil-
lion in 2008). Beginning with estimates for 2002, under the new treatment,
the threshold for determining whether any single event is treated as a disas-
ter will be if either the associated property losses or the insurance payouts
exceed 0.1 percent of GDP (about $14.3 billion in 2008). The effects of
losses from events smaller than these thresholds are assumed to be already
reflected in the estimates of CFC and net current insurance settlements.

10. Because consumer durable goods are not capitalized in the GDP
accounts, no CFC adjustment is made for the loss of these goods. Insurance
payouts for losses of these goods are recorded as personal current transfer
receipts from business.
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come measures in the accounts—specifically, corpo-
rate profits, proprietors’ income, rental income of
persons, and the current surplus of government enter-
prises—are reduced, and they are not offset by insur-
ance payouts. This, in turn, can lead to large swings in
these income measures when disasters occur.

New treatment. Under the new treatment of disas-
ters, the value of the damage to, or destruction of, fixed
assets will no longer be recorded as CFC. Instead, be-
ginning with estimates for 1971, the value will be re-
corded as “other changes in volume of assets.” This
new treatment is consistent with the current presenta-
tion in NIPA “Table 5.9. Changes in Net Stock of Pro-
duced Assets (Fixed Assets and Inventories),” which
integrates the NIPA estimates of the flows of invest-
ment and of CFC with BEA’s estimates of the net stocks
of produced assets.!"! No current-period measure of
production or income will be affected.!? Similarly, be-
ginning with estimates for 1989, the value of all disas-
ter-related insurance payouts will be recorded as
capital transfer payments (and receipts) in NIPA sum-
mary “Account 6. Domestic Capital Account” rather
than as current transfer payments (and receipts). Be-
cause insurance payouts and receipts among domestic
sectors offset each other at the national level, only pay-
ments to and from the rest of the world will be re-
flected in this summary account.'

Effects on the accounts. As noted, the loss of capital
and the insurance payouts associated with disasters do
not affect current production. Disaster losses will no
longer be recorded as depreciation (a current business
expense), and the insurance payouts will no longer be
recorded as a charge against insurance companies’ cur-
rent profits or as current income for the claim holder.
The effects of the change in the treatment of disasters
are illustrated in table 2. Removing these losses and
payouts from the current accounts preserves the ac-
counts’ focus on major macroeconomic flows of ongo-
ing business activity. At the same time, information on

11. NIPA table 5.9 was introduced in 2000 to provide information on the
role of investment and depreciation in determining changes in the value of
the nation’s net stocks. Removing disaster losses from CFC and separately
identifying them as “other changes in volume of assets” is required for ana-
lyzing the accumulation of wealth in a manner consistent with the recom-
mendations of the SNA 2008.

12. Consistent with this change, the treatment of war losses for which
CFC is currently reflected only in the fixed-asset accounts will also be
changed, and the value of these losses will also be recorded as “other
changes in volume of assets,” beginning with estimates for 1940, War losses
and disaster losses were never included in general government CFC because
general government output is measured on a cost-of-production basis
(including CFC), and the inclusion of these losses would have increased
government output. Thus, the new treatment will bring private CFC and
government enterprise CFC in line with general government CFC.

13. However, separate estimates of capital transfers by sector will be
shown in “NIPA Table 5.10. Capital Transfers (Net).” In addition, NIPA
tables 3.1-3,3 present estimates of government capital transfers, and NIPA
table 1.12 will be modified to show corporate capital transfers.
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disasters will be provided in the capital account and in
“other changes in volume of assets” in NIPA table 5.9
for long-run analysis.

More specifically, in the domestic income and prod-
uct account (account 1), net operating surplus (line 4)
will increase by the amount previously recorded in
CEC (line 7), which will now decrease by an offsetting
amount.

In the private enterprise income account (account
2), proprietors’ income, rental income of persons, and
corporate profits (lines 21-23) will increase by the
amount of uninsured losses—the difference between
CFC and the amount of insurance payouts. In addi-
tion, corporate profits of insurance companies will also
increase by the amount of insurance payouts that are
no longer recorded as an expense. “Business current

SurvEY OF CURRENT BUSINESS 13

transfer payments (net)” (line 17) will increase by the
amount of net insurance payouts to persons, to busi-
ness, and to the rest of the world, which are now reclas-
sified as capital transfers.

In the personal income and outlay account (account
3), the combined effects on CFC and from disaster-re-
lated insurance payouts on proprietors’ income (line
33) and on rental income of persons (line 34) dis-
cussed for account 2 and the removal of insurance pay-
outs from “personal current transfer receipts from
business (net)” (line 38) will affect personal income
(line 40) and personal saving (line 30).

In the government receipts and expenditures ac-
count (account 4), net government saving (line 46)
will reflect the revised treatment of disasters. “Current
transfer receipts from business (net)” (line 54) will no

Table 2. lllustrative Effects of the New Treatment of Disasters, 2005:lll'—Continues
[Billions of dollars, seasonally adjusted at annual rates]

Account rﬁoﬁiéstic Income and Product Account

Line Total CFC |Insurance Line Total CFC |Insurance
1 |Compensation of employees, paid .. 0.0 0.0 0.0 11|Personal consumption expenditures 0.0 0.0 0.0
2 [Taxes on production and imports . 0.0 0.0 0.0 12|Gross private domestic investment... . 0.0 0.0 0.0
3|Less: Subsidies.................. . 0.0 0.0 0.0 13 |Net exports of goods and services........ . 0.0 0.0 0.0
4 |Net operating surplus . 3838| 3838 0.0 14 Government consumption expenditures 0.0 0.0 0.0
5| Private enterprises 369.2| 369.2 0.0
6| Current surplus of government enterprises ....... 14.6 14.6 0.0
7 |Consumption of fixed capital 0.0
8 |Gross domestic income 0.0
9| Statistical dISCEPANCY .....v.cvvverrirer e srisrver s \ X 0.0

| ‘
10|GROSS DOMESTIC PRODUCT ..........ccoconmnecncens 0.0 0.0 0.0 15|GROSS DOMESTIC PRODUCT ..........cccocrnmrvcmnc 0.0 0.0| 0.0
Account 2. Private Enterprise Income Account

Line Total CFC |Insurance Line [ ! Total CFC |Insurance

16 {Income payments on assets 0.0 0.0 0.0 25 |Net operating surplus 369.2| 369.2 0.0

17 |Business current transfer payments (net)... 85.2 0.0 85.2 26 |Income receipts on assets.... 0.0 0.0 0.0
18| To persons (net) —40.1 0.0 —40.1
19| To government (net) ........ . 63.8 0.0' 63.8
20| To the rest of the world (net) ....... . 615 00, 61.5
21 |Proprietors’ income with IVA and CCAdj 243 51.0 -26.7
22 |Rental income of persons with CCAdj.... 1150 229.4| -1144
23 |Corporate profits with IVA and CCAdj ... 1447 88.8 55.9

24 USES OF PRIVATE ENTERPRISE INCOME ....... ‘ 369.2| 369.2 0.0 27 |SOURCES OF PRIVATE ENTERPRISE INCOME | 369.2| 369.2 0.0

Account 3. Personal Income and Outlay Account

Line o Total CFC |Insurance Line Total CFC |Insurance

28 |Personal current taxes 0.0 0.0 0.0 32 |Compensation of employees, received.................. 0.0 0.0 0.0

29 |Personal outlays 0.0 0.0 0.0 33 |Proprietors’ income with IVA and CCAdj .. 243 51.0 -26.7

30 {Personal saving 99.2| 2804| -181.2 34 |Rental income of persons with CCAdj.. 115.0] 2294:. -1144

35 |Personal income receipts on assets. 0.0 0.0 0.0

36 |Personal current transfer receipts -40.1 0.0 -40.1

37| Government social benefits 0.0 0.0 0.0

38| From business (net) -40.1 0.0 -40.1

39 | Less: Contributions for government social
INSUTANCE ..cvvvirvreeerieveermericesrireseresneemeemenaeneienes 0.0 0.0 0.0
31 [PERSONAL TAXES, OUTLAYS, AND SAVING .. 99.2| 2804 -181.2 40 |PERSONAL INCOME..............ccooonrirerrerecrnceen 99.2| 280.4| -181.2

See the footnote at the end of the table.
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longer include the insurance payouts for losses to state
and local government property, nor will it include
transfer payments (negative transfer receipts) by gov-

Table 2. lllustrative Effects of the New Treatment of Disasters, 2005:1lI'—Table Ends
[Billions of dollars, seasonally adjusted at annual rates]

March 2009

ernment enterprises to private insurance companies,
which are then passed through to claimholders. Under
the new treatment, these transactions are reclassified as

Account 4, Government Receipts and Expenditures Account

Line Total . CFC !Insurance Line Total | CFC |Insurance
41 |Consumption expenditures 0.0/ 0.0 0.0 50 |Current tax reCeIptS. ..o v ese e 0.0 0.0 0.0
42 |Current transfer payments ... 00 00 0.0 51 |Contributions for government social insurance 0.0 0.0 0.0
43 |Interest payments.......... 0.0] 00 0.0 52 |Income receipts on assets.... 0.0 0.0 0.0
44 |Subsidies 00! 00 0.0 53 |Current transfer receipts 63.8 0.0 63.8
45 |Less: Wage accruals less disbursements. 00 00! 0.0 54| From business (net)... 63.8 0.0 63.8
46 |Net government saving............cc....... 784] 146 63.8 55| From persons............. 00 0.0 0.0
47| Federal............... ' 688 04, 68.4 56 |Current surplus of government enterprises 146| 146 0.0
481 Stateandlocal......cc.covveivcrricnnenicne . 96| 142 —4.6

|
49 GOVERNMENT CURRENT EXPENDITURES AND
NET SAVING .......cocoovririi e 784, 146 : 63.8 57|GOVERNMENT CURRENT RECEIPTS .................... 784 146 63.8
Account 5. Foreign Transactions Current Account

Line Total ‘ CFC ‘Insurance Line Total ‘ CFC Insurahce
58 |Exports of goods and services 00" 00 ‘ 0.0 61 Imports of goods and services 0.0 0.0 | 0.(;
59 |Income receipts from the rest of the world ... 00; 00 0.0 62 |Income payments to the rest of the world 0.0 0.0 0.0

63 |Current taxes and transfer payments to the rest of the
‘ world {net) 6151 0.0 615
| 64| From persons (net) .... 00. 00 0.0
65| From government (net) .. 00 00 0.0
66| From business (net) 61.5 0.0 61.5
| 67 [Balance on current account, national income and
' Product 8CCOUNLS ........cccoreremrerrrererire e eeenennes -61.5 0.0 —61.5
60 |CURRENT RECEIPTS FROM THE REST OF THE 68 |[CURRENT PAYMENTS TO THE REST OF THE !
WORLD........ooomiiencces e st 00/ 00 0.0 WORLD AND BALANCE ON CURRENT i
ACCOUNT ..ot recnncrnns s risssse e 0.0 \ 0.0 0.0
Account 6. Domestic Capital Account

Line Total | CFC {Insurance Line Total 1 CFC |Insurance
69 |Gross domestic investment ...............cccconeeierecrnciiiens 0.0 0.0 75 |Net saving 322.3' 383.8 -61.5
70 |Capital account transactions (net) 0.0 -61.5 76| Personal saving ... nnncecncneens 992, 280.4| -181.2
71] Transfer payments for catastrophic losses . 00, -615 77| Undistributed corporate profits with IVA and CCAdj | 144.7| 88.8 55.9
72| Other capital account transactions 00, 00 0.0 78| Wage accruals less disbursements (private) .......... 0.0 0.0 0.0
73 Net lending or net borrowing {-), national income an .

Product 8CCOUNS.........ooverreecereensceermreesanniessseni 0.0/ 0.0, 0.0 79| Net government saving 784. 146 63.8
} 80| Plus: Consumption of fixed capital -383.8,-383.8 0.0
\ 81| Private............... -369.2|-369.2 0.0
82| Government....... -146| -146, 0.0
| 83 General governmen 00. 00 0.0
I I 84 Government enterprises -146| -1486 0.0
85 |Equals: Gross saving ... —-61.5 00, 615
‘ 86 | Statistical discrepancy... 0.0 0.0 0.0
74 {GROSS DOMESTIC INVESTMENT, CAPITAL 87|GROSS SAVING AND STATISTICAL
ACCOUNT TRANSACTIONS, AND NET LENDING | -61.5 00| -615 DISCREPANCY 00| -615
Account 7. Foreign Transactions Capital Account
Line Total | CFC ‘Insurance Line Total | CFC |Insurance
) N — :
| 89 | Capital account transactions (net) ~-615 0.0 615
90| Transfer payments for catastrophic losses . 00, 615
91| Other capital account transactions . 0.01 0.0
92 | Net lending or net borrowing (-}, national income and
PrOAUCt 8CCOUNS ....c.convmeecicrercr e 0.0 0.0 0.0
93|CAPITAL ACCOUNT TRANSACTIONS (NET) AND
88 |BALANCE ON CURRENT ACCOUNT, NIPAs ........... -61.5| 00| -61.5 NET LENDING, NIPAs ..........ocovovc e -61.5 00 -615
1. Estimates presented in this table reflect previously published damage and insurance settlements CFC Consumption of fixed capital

estimates from the BEA FAQ, “What are the effects of disasters on income measures?”
CCAdj Capital consumption adjustment
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IVA Inventory valuation adjustment

NIPA

s National income and product accounts
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capital transfers. At the same time, the current surplus
of government enterprises (line 56) will increase by the
disaster-related amount previously recorded in CFC.

In the foreign transactions current account (ac-
count 5), “current taxes and transfer payments to
the rest of the world (net)” (line 63) will increase
because the disaster-related insurance payouts (pri-
marily reinsurance) from the rest of the world—a
subtraction—will be excluded. As a result, the “balance
on current account, NIPAs” (line 67) will be offset by
the same amount.

In the domestic capital account (account 6), “capital
account transactions (net)” (line 70) will now include
disaster-related insurance payouts (both primary and
reinsurance) to the rest of the world less what is re-
ceived from the rest of the world. To aid users, two new
subcomponents will be added under “capital account
transactions (net)”: (1) “transfer payments for cata-
strophic losses” (line 71) and (2) “other capital ac-
count transactions” (line 72). Gross saving (line 85)
will decrease by the same amount that “current taxes
and transfer payments to the rest of the world (net)”
(line 63) increased. “Net lending or net borrowing (-),
NIPAs” (line 73) is unchanged because the changes to
net saving (line 75) and to CFC (line 80) are offset by
the changes to “capital account transactions (net).”

In the foreign transactions capital account (account
7), “capital account transactions (net)” (line 89) will
decrease to reflect the disaster-related insurance pay-
outs received from the rest of the world that will now
be recorded in this account. The two new subcompo-
nents added to account 6 will also be added to this ac-
count. As before, “net lending or net borrowing (-),
NIPAs” (line 92) is unchanged.

Reclassification of territorial adjustments in
the government accounts

Most transactions between the U.S. government and
economic agents in the territories of Guam, the U.S.
Virgin Islands, and American Samoa and in the com-
monwealths of Puerto Rico and the Northern Mariana
Islands will now be included in federal government
current receipts and expenditures. As a result, the mea-
sures of the fiscal balance of the federal government
and its social insurance funds will be more accurate,
and their consistency and comparability with NIPA
measures of private saving will be enhanced.

Like private transactions (such as trade in goods
and services), government transactions with the terri-
tories will be treated as transactions with the rest of the
world. Inconsistencies will remain with BEA’s interna-
tional transactions accounts (ITAs), which treat the
territories as part of the domestic economy, and the
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“territorial adjustments” shown in NIPA “Table 4.3B.
Relation of Foreign Transactions in the National In-
come and Product Accounts to the Corresponding
Items in the International Transactions Accounts” will
reflect the new treatment.

BEA’s long-run goal is to expand the coverage of
the NIPAs to include the territories and to make the
NIPAs consistent with the ITAs. To this end, BEA has a
project underway with the Department of the Interior
to work with the four insular areas (American Samoa,
Guam, the Northern Mariana Islands, and the U.S.
Virgin Islands) to develop macroeconomic accounts.

Current treatment. The federal government collects
certain revenues from residents of these U.S. territories
and commonwealths, and the residents of these areas
participate in several social insurance programs and
other benefit programs administered by the federal
government. Furthermore, the federal government
provides financial assistance through grants and subsi-
dies to these areas.

The revenues and expenditures of the U.S. govern-
ment associated with these areas are included in the
Budget of the United States Government (Budget), the
Monthly Treasury Statement, and other data sources
used to derive the federal-sector estimates in the
NIPAs. However, at present, the related transactions
are excluded from the NIPA estimates of government
current receipts and expenditures by means of a “geo-
graphic” coverage adjustment that is shown in NIPA
tables 3.18A and 3.18B.

New treatment. To achieve consistency within the
NIPA framework, a number of transactions between
the U.S. government and the territories of Guam, the
U.S. Virgin Islands, and American Samoa and the
commonwealths of Puerto Rico and the Northern
Mariana Islands will be recognized as transactions be-
tween the United States and the rest of the world.

The major categories of transactions between the
federal government and the territories and common-
wealths that will be reclassified as government current
receipts and expenditures are as follows: contributions
for government social insurance, government social
benefits, grants, and subsidies.

Effects on the accounts. Classifying the transac-
tions with the territories and commonwealths as
U.S. government transactions with the rest of the
world will have a very limited effect on three NIPA
summary accounts; these effects are summarized in ta-
ble 3. In the personal income and outlay account
(account 3), the title of line 25 will become “less:
contributions for government social insurance, do-
mestic” to reflect that only the “domestic contribu-
tions” are included. In the government receipts and
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expenditures account (account 4), line 19 “contribu-
tions for government social insurance” will now
include both “domestic contributions” and “rest-of-
the-world contributions.” Finally, in the foreign trans-
actions current account {account 5), line 18, which

shows current taxes and transfer payments “from gov-
ernment (net)” will include rest-of-the-world contri-
butions, which are a form of transfer payments shown
in line 16 “current taxes and transfer payments to the
rest of the world (net).”

Table 3. Changes to Select NIPA Summary Accounts From Reclassifying Transactions
Between the Federal Government and U.S. Territories and Commonwealths

Account 3. Personal Income and Outlay Account

Line Line
1|Personal current taxes 10 |Compensation of employees, received
2 |Personal outlays 11| Wage and salary disbursements
3! Personal consumption expenditures 12 Domestic
4, Personal interest payments 13 Rest of the world
5| Personal current transfer payments 14| Supplements to wages and salaries
6 To government 15 Employer contributions for employee pension and insurance funds
7 To the rest of the world (net) 16 Employer contributions for government social insurance
8 |Personal saving 17 [Proprietors’ income with inventory valuation and capital consumption adjustments

[ o)

PERSONAL TAXES, OUTLAYS, AND SAVING

18 |Rental income of persons with capital consumption adjustment
19Personal income receipts on assets

20| Personal interest income

21| Personal dividend income

22 |Personal current transfer receipts

23| Government social benefits

24| From business (net)

25 |Less: Contributions for government social insurance, domestic

@PERSONAL INCOME

Account 4. Government Receipts and Expenditures Account

c.
=)
®

Consumption expenditures
Current transfer payments
Government social benefits
To persons
To the rest of the world

Interest payments

Subsidies

Less: Wage accruals less disbursements
10 |Net government saving

11| Federal

12| State and local

NP WM

©w

Other current transfer payments to the rest of the world (net)

13 |GOVERNMENT CURRENT EXPENDITURES AND NET SAVING

Line

14 |Current tax receipts

15| Personal current taxes
16| Taxes on production and imports

17| Taxes on corporate income

18| Taxes from the rest of the world

19 |Contributions for government social insurance
20| Domestic

21| Rest of the world

22 |Income receipts on assets

23| Interest and miscellaneous receipts

24| Dividends

25 |Current transfer receipts

26| From business {net)

27, From persons

28 |Current surplus of government enterprises

29 iGOVERNMENT CURRENT RECEIPTS

Account 5. Foreign Transactions Current Account

Line Line
1 |Exports of goods and services 9|Imports of goods and services
2 {Income receipts from the rest of the world 10,Income payments to the rest of the world
3| Wage and salary receipts 11 Wage and salary payments
4| Income receipts on assets 12| Income payments on assets
5 Interest 13 ‘ Interest
6 Dividends 14 Dividends
7 Reinvested earnings on U.S. direct investment abroad 15:  Reinvested earnings on foreign direct investment in the United States

(o]

CURRENT RECEIPTS FROM THE REST OF THE WORLD

16 |Current taxes and transfer payments to the rest of the world (net)
17| From persons (net)

18 From government (net)

19 From business (net)

20 |Balance on current account, national income and product accounts

21

CURRENT PAYMENTS TO THE REST OF THE WORLD AND BALANCE ON
* CURRENT ACCOUNT
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Insurance services provided by government
enterprises

In the 2003 comprehensive revision of the NIPAs,
the treatment of insurance services provided by
property and casualty enterprises in the private sector
was changed to recognize the implicit services funded
by investment income and to provide a more appro-
priate treatment of insured losses.!* This treatment
will now be applied to the property and casualty insur-
ance services provided by two federal government in-
surance enterprises—the National Flood Insurance
Program (NFIP) and the Federal Crop Insurance Cor-
poration (FCIC)-—and by one state enterprise—the
Florida Citizens Property Insurance Corporation
(CPIC)."s

Current treatment. The current methodology for
measuring the current surplus of government property
and casualty insurance enterprises is

(1) Current surplus = Revenues + Subsidies — Expenses
where

(1a)

Revenues = Insurance premiums

(1b)  Subsidies = Subsidies from other levels of gov-
ernment, for example, from the federal govern-
ment to a state and local government

(1c) Expenses = Actual losses + Compensation +

Intermediate inputs + CFC

In anticipation of the change in treatment of insur-
ance services provided by government enterprises in
the upcoming comprehensive revision, the current
methodology was adjusted when large disasters oc-
curred. For example, in 2004, when a series of hurri-
canes caused significant damage in Florida, BEA
reclassified the large insurance payouts made by the
CPIC as negative current transfer receipts from busi-
ness.' Similarly, in 2005, the payouts made by the
NFIP when Hurricane Katrina hit the Gulf Coast were
classified in the same way.

New treatment. Consistent with the treatment of
insurance enterprises in the private sector, the value
of the expected investment income on the reserve
funds held by government insurance enterprises would

14. See Moulton and Seskin, 19-23. The treatment of reinsurance was
also changed, but it is not a factor for government enterprises.

15. Other state and local government insurance enterprises exist or are
being formed, but they are either very small or are not yet in the source
data. BEA will monitor developments in this area and include additional
entities in this treatment when appropriate.

16. Government enterprise insurance payouts are shown as negative cur-
rent transfer receipts from business in order to reflect the fact that private
insurance companies obtain the coverage for policyholders from the gov-
ernment.
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be added to the value of premiums.'” This implicit
component of insurance services is called a premium
supplement and reflects the fact that in setting premi-
ums, insurance companies take into account the ex-
pected income earned from investing these reserves.
However, for government enterprises, there is little evi-
dence that investment income on technical reserves
significantly affects premiums partly because reserve
funds are either small or do not exist.

Like insurance enterprises in the private sector, nor-
mal losses will be substituted for actual losses incurred
in a period in calculating the value of insurance ser-
vices of government enterprises. This change recog-
nizes that in setting premiums, insurance enterprises
do not yet know the actual losses in a period, and as a
consequence, normal losses may be used as an approx-
imation. Equation (1c) becomes

(1c*) Expenses = Normal losses + Compensation +
Intermediate inputs + CFC

This substitution in turn reduces the large swings in
measured services when actual losses differ from ex-
pectations.

Normal losses will be calculated using the same
methodology adopted for the private sector during the
2003 comprehensive revision.!® Specifically, normal
losses will be calculated as a geometric-weighted mov-
ing average of past loss ratios (the ratio of actual losses
to premiums earned) multiplied by the premiums
earned during the current period. Source data on pre-
miums collected and losses paid by the FCIC and the
NFIP are identifiable in the U.S. Budget Appendix.
Source data for the CPIC are available in the Census
Bureau Government Finances surveys.

Consistent with the treatment of insurance enter-
prises in the private sector, the difference between the
actual losses and the normal losses—the net insurance
settlements—will be shown as negative “current trans-
fer receipts from business” for most periods. Net insur-
ance settlements related to catastrophic events will be
treated as capital transfer payments (see “Treatment of
disasters”).

Subsidies to federal insurance enterprises. To
further improve the consistency between the treatment
of private insurance enterprises and of government in-
surance enterprises, subsidies paid from the federal

17. In the NIPAs, these reserve funds, or technical reserves, are considered
to be owned by policyholders, and they consist of (1) premiums that have
been paid to an insurance entity but that are not yet earned because the
period for which insurance has been purchased has not yet occurred and
(2) insured losses that have occurred but for which policyholders have not
yet received payment.

18. See Chen and Fixler, 13-16.
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government to federal insurance enterprises—specifi-
cally, to the FCIC—will now be included in calculat-
ing the current surplus of government insurance
enterprises. This new treatment will also provide con-
sistency with the treatment recommended by the SNA
2008.

The current treatment of excluding subsidies paid
from the federal government to federal insurance en-
terprises from the calculation of the current surplus of
these enterprises was based on the general exclusion of
subsidy payments from one federal entity to another in
the NIPAs. However, in undertaking the research be-
hind the change in treatment of the insurance services
provided by federal insurance enterprises, it became
clear that the current treatment of the subsidy was not
accurately reflecting the operations of the FCIC, which
was using the payment as revenue in its operating ac-
tivities, such as the setting of premium prices and of
the terms of insurance policies. At this time, only sub-
sidies to federal insurance enterprises, such as the
FCIC, will be treated as revenue in calculating their
current surplus.

Changes in Presentations
Several changes in presentations will be implemented,
including the following:
e Table changes that reflect the changes in definitions
described above
eThe new classification system for personal con-
sumption expenditures
e A new presentation of the estimates of private fixed
investment in structures for 1929-96 consistent
with the estimates beginning with 1997
eA change in the reference year—from 2000 to
2005—for chain-type quantity and price indexes
and for chained-dollar estimates
oA change in the terminology used to describe the
vintages of the current quarterly GDP estimates
Detailed changes in the NIPA tables are presented in
table 4, beginning on page 21.

Table changes reflecting changes in definitions.
Most table changes that result from changes in defini-
tions are described above or in table 4. The change in
the treatment of disasters will have notable effects on
several NIPA tables that were not previously discussed:
“Table 1.12. National Income by Type of Income,” “Ta-
ble 5.1. Saving and Investment,” “Table 5.10. Capital
Transfers (Net),” and tables 7.14 and 7.16, which show
the relation of NIPA nonfarm proprietors’ income and
of NIPA corporate profits to corresponding measures
published by the Internal Revenue Service.

In table 1.12, the net corporate cash flow detail
will be modified. Net corporate cash flow, measured as
undistributed profits with capital consumption adjust-
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ment plus corporate CFC, measures the funds
generated as a result of the production process that
are available for investment. With the new treatment,
disaster-related insurance payouts will not be treated
as current expenses and will not be included in the cal-
culation of corporate profits. However, insurance pay-
outs made by private insurance companies reduce their
cash flow available for investment (and insurance re-
ceipts by companies suffering losses add to the compa-
nies’ cash flow available for investment). Therefore, in
order to continue to include the net effect of these cap-
ital transfer payments and receipts in the calculation of
corporate net cash flow, a line will be added—*“Less:
Capital transfers paid (net)”—as part of the derivation
of cash flow in table 1.12.

In NIPA table 5.1, the addenda will be expanded to
include disaster losses for private domestic business,
households and institutions, and federal and state and
local governments. In NIPA table 5.10, detail will be
added that shows the net capital transfers received by
businesses and by persons. In NIPA tables 7.14 and
7.16, disaster losses will be an additional reconciliation
item for nonfarm proprietors’ income and for corpo-
rate profits.

New classification system for personal consump-
tion expenditures (PCE). As noted above, a new classi-
fication system for PCE will be incorporated in the
comprehensive revision. This new system defines new
categories of expenditures by type of product and by
function to reflect changes that have occurred in con-
sumer buying patterns since the 1940s when the cur-
rently used classifications were developed and to bring
the classifications of expenditures closer to the recom-
mendations of the SNA 2008.'° This new system will
result in a significant redesign of the NIPA tables (see
also the box “Availability of Redesigned Tables”).

The new product structure retains the three major
product types of the current structure: durable goods,
nondurable goods, and services. In addition, a new ag-
gregate “goods”—the sum of durable goods and non-
durable goods—will be added.

Changes to the current structure include the follow-
ing:

o The separate identification within services of house-
hold consumption from nonprofit consumption
(expenses of nonprofit institutions serving house-
holds);

e The addition of new major product categories, such
as recreational goods and vehicles, food services and
accommodations, and financial services and insur-
ance;

19. See McCully and Teensma, 6-17.
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eThe reclassification of purchased meals and bev-
erages from nondurable goods to services under
food services and accommodations. This change is
more consistent with the definition of services as
products that cannot be stored and that are con-
sumed at the place and time of purchase.

In the new product structure, durable goods has
four major product types; in the current structure, it
has three. The additional type is recreational goods
and vehicles. The new structure for nondurable goods
has four major product types that except for food, are
generally similar to the current structure. Under the
new structure, food will consist only of “food and bev-
erages purchased for off-premises consumption.” An-
other major change in the new structure is that services
will separately identify household consumption expen-
ditures from final consumption expenditures of non-
profit institutions serving households (NPISHs). This
change will also improve consistency with the Bureau
of Labor Statistics measures of household expenditures
and the related classifications used for the consumer
price index.

The new functional structure replaces the current
structure of presenting PCE by type of expenditure. In
addition, a major feature of the new structure is the
separation of PCE into household consumption ex-
penditures and final consumption expenditures of
NPISHs, which is consistent with the services part of
the new product structure. The new functional struc-
ture also includes three new categories: communica-
tion, food services and accommodations, and financial
services and insurance.

Because of the reclassification of purchased meals
and beverages from nondurable goods to services, PCE
excluding food and energy will be redefined. In the
new structure, what is often referred to as the “core”
PCE price index will include food services. The rede-
fined price index will be more consistent with the pur-
pose of a core price index—to strip away volatile
components to reveal “underlying” inflation—because
the prices of food services are relatively stable, and this
product category’s importance has grown over time.?

Similarly, the market-based PCE  price in-
dex—which measures prices of goods and services
purchased by, or on behalf of, households, using com-
ponent consumer price indexes and producer price in-
dexes—will be redefined. Under the current structure,
the market-based PCE price index excludes the ex-
penses of NPISHs and imputed expenditures except
for owner-occupied space rent. Under the new classifi-

20. See Clinton P. McCully, “The PCE Price Index: Core Issues” (paper
presented at the BEA Advisory Committee Meeting, November 3, 2006);
www.bea.gov/about/pdf/1106_ACM_PCE.pdf.
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cation, the sales of primary services to households by
NPISHs will be included in the market-based PCE
price index.

The redefined market-based PCE and market-based
PCE excluding food and energy price indexes will be
added to the addenda of NIPA tables 2.3.4 and 2.8.4,
which feature quarterly and monthly PCE price in-
dexes, respectively. In addition, two new NIPA tables
that present the percent change in PCE prices will be
introduced: table 2.3.7 will present quarterly and an-
nual estimates, and table 2.8.7 will present monthly es-
timates.

Other changes in presentations

Private fixed investment in structures. In the 2003
comprehensive revision, the NIPA estimates of nonres-
idential structures, beginning with the estimates for
1997, were classified by function rather than by type.
As a result, NIPA tables 5.4.1-5.4.6, which present pri-
vate fixed investment in structures, were split into two
parts: part A, which presented estimates by type from
1929-97, and part B, which presented estimates by
function beginning with 1997. For the upcoming com-
prehensive revision, the part A series of tables will be
restated in the functional presentation, the part A se-
ries of tables by type will be discontinued, and the “B”
designation will be dropped from the table title.

Updated reference year. For the upcoming compre-
hensive revision, BEA will feature output and price
measures that use 2005 as the reference year; currently,
2000 is used as the reference year. Quantity and price
indexes at the most detailed level will be expressed as
2005 equal to 100 and will provide the inputs used for
calculating higher level chain-type measures. The esti-
mates for most tables showing “real,” or chained-dol-
lar, estimates will begin with 1995.%

Updating the reference year will not affect the per-
cent changes in the price or quantity indexes (or
chained-dollar estimates), because these changes are
measured as chain-type indexes.”> Revisions to the per-
cent changes in NIPA aggregates will reflect the incor-
poration of newly available and revised source data as
well as changes in definitions, classifications, and
methodologies.

New names for vintages of current quarterly GDP
estimates. Effective with the release of the comprehen-
sive revision in July, the three vintages of the current
quarterly estimates of GDP will be named “advance,”

21. The reference years used in tables 1.1.6A, 1.1.6B, and 1.1.6C (1937,
1952, and 1972, respectively) will not be changed. Table 1.1.6D will present
chained-dollar estimates for 1977-97 using 1987 as the reference year.

22. See J. Steven Landefeld and Robert P. Parker, “Preview of the Compre-
hensive Revision of the National Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices,” Survey 75 (July 1995): 31-38.
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“second,” and “third.” The new terminology will not
only be more straightforward than the current desig-
nations, but it will also be more accurate in describing
the vintages of the estimates.

The estimates released near the end of the first
month after the end of the quarter will continue to be
designated “advance” estimates. The term recognizes
that for many important components of GDP, as-
sumptions must be made for the missing third
month of source data. The estimates released near the
end of the second month after the end of the quarter,
which have been designated “preliminary” estimates,
will be renamed “second” estimates. The new termi-
nology will be less ambiguous because in many statisti-
cal agencies (including BEA), “preliminary” is often
used for the first available estimates, which has not
been the case for the “preliminary” GDP estimates.

The estimates released near the end of the third
month after the end of the quarter will be named
“third” estimates instead of “final” estimates. This
change recognizes that the present designation has
caused confusion for data users because in fact, the es-
timates are not “final”; they are revised during subse-
quent annual revisions and comprehensive revisions.

Expanded table. “Table 3.2. Federal Government
Current Receipts and Expenditures” will show an addi-
tional line for dividends under “income receipts on as-
sets.” This addition reflects the increasing importance
of dividends received by the federal government as a
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result of the intervention in response to the current fi-
nancial crisis.”? Estimates will begin with the third
quarter of 2004.

Discontinued tables. Several NIPA tables will be
discontinued. As mentioned above, part A of the table
on private fixed investment in structures (NIPA table
family 5.4.1-5.4.6) will be discontinued, and the 5.4.1-
5.4.6 part B tables will be restated historically.

As previously announced, “Table 7.19. Compari-
sons of Personal Income in the NIPAs with Adjusted
Gross Income as Published by the Internal Revenue
Service” and tables 8.1, 8.2, 8.5, and 8.6, which present
the seasonally unadjusted estimates for GDP, PCE, for-
eign transactions, and corporate profits, respectively,
will be discontinued because of budgetary consider-
ations.**

Tables 8.3 and 8.4, which present seasonally unad-
justed federal and state and local government current
receipts and expenditures, will be renumbered tables
3.22 and 3.23, respectively.

23. For a discussion of this intervention, see the box “The 2008 Financial
Crisis and the National Accounts” by Benjamin Mandel, Survey 89 (Febru-
ary 2009): 7.

24, See “Impact of 2008 Federal Budget on the Availability and Quality of
Data from the Bureau of Economic Analysis” on BEAs Web site at
www.bea.gov/agency/availability_and_quality_of data.htm.

Table 4 follows.
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Table 4. Changes to the NIPA Tables—Continues

Table number

o | o0

f
Table title

{

Comments *

|

Summary Table

A

Summary National Income and Product ACCOUNES. .........c.creuiriemmierisinivsineercnesisnes eesecssranssssnsnnss

1. National Product and Income

Summary account one includes new line for PCE goods. Summary
account 3 “contributions for government social insurance” renamed
“contributions for government social insurance, domestic”; see text.
Summary accounts 6 and 7 include new detail for “capital account
transactions (net)”: “transfer payments for catastrophic losses” and
“other capital account transactions”; see text.

111"
112
1.1.3
114
115
1.1.6*
1.1.6A
1.1.6B
1.1.6C
1.1.6D

1.1.7*
1.1.8
1.1.9
1.1.10*
121
122"
1.2.3
1.2.4*
1.2.5*
1.2.6*
13.4*
1.3.3"
1.3.4*
1.3.5"
1.3.6*
1.4.1

14.3
1.4.4*
145
1.4.6"
1.5.1
15.2*
15.3
1.5.4*
1.5.5"
156"
16.4

16.7
1.6.8"
1.7.1*
1.7.3"
1.7.4
1.7.5
1.7.6"

1.8.3*
1.8.6"

1117
112
113
1.1.4*
1.1.5*
1.1.6"
1.1.6A
1.1.6B
1.1.6C
1.1.6D

1.1.7*
1.1.8
1.1.9*
1.1.10*
121
1.2.2*
123"
1.2.4*
1.2.6*
1.2.6"
1.3.1*
1.3.3*
1.3.4
1.3.5*
1.3.6*
1.41*

14.3*
144
145
1.4.6*
1.5.1*
15.2
153"
154
1.5.5%
1.5.6*
16.4*

1.6.7
16.8"
17.1
17.3
174
1.7.5%
1.7.6"

1.8.3"
1.8.6

Percent Change From Preceding Period in Real Gross Domestic Product
Contributions to Percent Change in Real Gross Domestic Product
Real Gross Domestic Product, Quantity Indexes ..
Price Indexes for Gross Domestic Product....
Gross Domestic Product
Real Gross Domestic Product, Chained Dollars
Real Gross Domestic Product, Chained (1937) Dollars...
Real Gross Domestic Product, Chained (1952) Dollars
Real Gross Domestic Product, Chained (1972) Dollars
Real Gross Domestic Product, Chained (1987) Dollars

Percent Change From Preceding Period in Prices for Gross Domestic Product
Contributions to Percent Change in the Gross Domestic Product Price Index
Implicit Price Deflators for Gross Domestic Product
|Percentage Shares of Gross Domestic Product
Percent Change From Preceding Period in Real Gross Domestic Product by Major Type of Product
Contributions to Percent Change in Real Gross Domestic Product by Major Type of Product

Real Gross Domestic Product by Major Type of Product, Quantity Indexes

Price Indexes for Gross Domestic Product by Major Type of Product

Gross Domestic Product by Major Type of Product

Real Gross Domestic Product by Major Type of Product, Chained Dollars

Percent Change From Preceding Period in Real Gross Value Added by Sector

Real Gross Value Added by Sector, Quantity Indexes

Price Indexes for Gross Value Added by Sector

Gross Value Added by Sector

Real Gross Value Added by Sector, Chained Dollars

Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers

Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers, Quantity indexes

Price Indexes for Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers

Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers

Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to
Domestic Purchasers, Chained Dollars

Percent Change From Preceding Period in Real Gross Domestic Product, Expanded Detail

Contributions to Percent Change in Real Gross Domestic Product, Expanded Detall....
Real Gross Domestic Product, Expanded Detail, Quantity Indexes
Price Indexes for Gross Domestic Product, Expanded Detail
Gross Domestic Product, Expanded Detail
Real Gross Domestic Product, Expanded Detail, Chained Dollars ..
Price Indexes for Gross Domestic Purchases

Percent Change From Preceding Period in Prices for Gross Domestic Purchases ...

Contributions to Percent Change in the Gross Domestic Purchases Price Index

Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross National
Product, and Real Net National Product

Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Quantity
Indexes

Price Indexes for Gross Domestic Product, Gross National Product, and Net National Product

Relation of Gross Domestic Product, Gross Nationa! Product, Net National Product, National Income,
and Personal Income

Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National
Product, Chained Dollars

Command-Basis Real Gross National Product, Quantity Indexes
Command-Basis Real Gross National Product, Chained Dollars

...| Includes new line for PCE goods.
.| Includes new line for PCE goods.

Includes new line for PCE goods.

.| Includes new line for PCE goods.

Includes new line for PCE goods.
Chained (2005) doltars. [ncludes new fine for PCE goods.

.| Includes new line for PCE goods.

Includes new line for PCE goods.
Includes new line for PCE goods.

Includes new line for PCE goods. Reference year changed from 1982 to
1987. Annual and quarterly estimates presented for 1977-1997.

Includes new line for PCE goods.
Includes new line for PCE goods.

.| Includes new line for PCE goods.

Includes new fine for PCE goods.

Includes new line for PCE goods. PCE categories modified to reflect new
classffication structure; see text.

.| Reflects new 1.5.1 detail.

Reflects new 1.5.1 detail.
Reflects new 1.5.1 detail.

.| Reflects new 1.5.1 detail.

Reflects new 1.5.1 detail.

Includes new line for PCE goods. PCE categories modified to reflect new
classification structure; see text.

Reflects new 1.6.4 detail.
Reflects new 1.6.4 detail.

“Contributions for government social insurance” renamed “contributions
for government social insurance, domestic”; see text.

See the footnote and note at the end of the table.
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Table 4. Changes to the NIPA Tables—Continues

Table number (d
Table title Comments *
New Old ‘
1. National Product and Income
1.9.3 1.9.3 [Real Net Value Added by Sector, Quantity Indexes
1.9.4 1.9.4 |Price Indexes for Net Value Added by Sector |
195 1.9.5 [Net Value Added by Sector ‘
1.9.6 1.9.6 |Real Net Value Added by Sector, Chained Dollars i
1.10* 1.10* |Gross Domestic Income by Type of Income ‘
1.11 1.11|Percentage Shares of Gross Domestic income !
1.12* 1.12* |National IncOME bY TYPE OF INCOME ........oorericrireirnerrcereererec st resss e sees s nessensesnee e Corporate cash flow detail includes new line “less: capital transfers paid
(net)," reflecting the change in the treatment of disasters; see text.
113 1.13 |National Income by Sector, Legal Form of Organization, and Type of Income
1.14* 1.14* |Gross Value Added of Corporate Business in Current Dollars and Gross Value Added of Nonfinancial
Corporate Business in Current and Chained Dollars
1.15* 1.15* |Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Corporate Business
1.16 1.16|Sources and Uses of Private Enterprise Income
2. Personal Income and Outlays
2.1 2.1* |Personal Income and 1ts DISPOSIION ........c.ceuveeicrmrerreerinrniinnreesverinecr s msecne e e sssecseses “Contributions for government social insurance” renamed “contributions
for government social insurance, domestic”; see text.
2.2A 2.2A \Wage and Salary Disbursements by Industry
2.28 2.2B* |Wage and Salary Disbursements by Industry
2.31%)  2.3.1*|Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type
OF PTOUCE ...ttt ettt ettt s ettt sttt Categories changed to reflect new PCE classification structure.
2.3.2%)  2.3.2"|Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of
Product ..| Categories changed to reflect new PCE classification structure.
233 2.3.3" |Real Personal Consumption Expendltures by Major Type of Product, Ouantlty Indexes Categories changed to reflect new PCE classification structure.
234" 2.3.4* |Price Indexes for Personal Consumption Expenditures by Major Type of Product .| Categories changed to reflect new PCE classification structure. Addenda
1 lines added for “Market-based PCE" and “Market-based PCE excluding
food and energy”
2.3.5" 2.3.5" |Personal Consumption Expenditures by Major Type of Product.............ccormriceenncensiecnernnnenne Categories changed to reflect new PCE classification structure.
2.3.6*|  2.3.6" |Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars Categories changed to reflect new PCE classification structure.
237 e Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major
Type of Product New table. Reflects 2.3.4 detail.
243 2.4.3|Real Personal Consumption Expendltures by Type of Product, Quantity Indexes .. Categories changed to reflect new PCE classification structure.
244 2.4.4 Price Indexes for Personal Consumption Expenditures by Type of Product.... Categories changed to reflect new PCE classification structure.
245 2.4.5 [Personal Consumption Expenditures by Type of Product ... Categories changed to reflect new PCE classification structure.
246)  2.4.6|Real Personal Consumption Expenditures by Type of Product, Chained Dollars.... Categories changed to reflect new PCE classification structure.
253 2.5.3|Real Personal Consumption Expenditures by Type of Expenditure, Quantity Indexes Categories changed to reflect new PCE classification structure.
254 2.5.4|Price Indexes for Personal Consumption Expenditures by Type of Expenditure. Categories changed to reflect new PCE classification structure.
255 2.5.5|Personal Consumption Expenditures by Type of Expenditure.........cc.cocvververreerenes Categories changed to reflect new PCE classification structure.
2586 \ 2.5.6 |Real Personal Consumption Expenditures by Type of Expenditure, Chained Dollars. Categories changed to reflect new PCE classification structure.
2.6 2.6 {Personal Income and lts Disposition, Monthly “Contributions for government social insurance” renamed “contributions
\ for government social insurance, domestic™; see text.
2.7A 2.7A |Wage and Salary Disbursements by Industry, Monthly
2.7B \ 2.7B |Wage and Salary Disbursements by Industry, Monthly
2.8.1 2.8.1 |Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type
OF PrOdUCE, MONNIY ......ooocev s ettt sen bt .| Includes new line for PCE goods.
283 l 2.8.3|Real Personal Consumption Expenditures by Major Type of Product, Monthly, Quantity Indexes .. Includes new line for PCE goods.
2.8.4| 2.8.4 | Price Indexes for Personal Consumption Expenditures by Major Type of Product, Monthly .| Includes new line for PCE goods. Addenda lines added for “PCE energy
goods and services,” “PCE excluding food and energy,” “Market-based
PCE,” and “Market-based PCE excluding food and energy”
285 2.8.5|Personal Consumption Expenditures by Major Type of Product, Monthly .| Includes new line for PCE goods.
286 \ 2.8.6 |Real Personal Consumption Expenditures by Major Type of Product, Monthly, Chained Dollars .......... | Includes new line for PCE goods.
287 e Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major
Type of Product, Monthly .. New table. Reflects 2.8.4 detail.
2.9 2.9 |Personal Income and Its Disposition by Households and by Nonprofit Insmutlons Servmg Households “Nonprofit institution gross consumption expenditures” changed to “gross

output of nonprofit institutions.” New detail on the gross output and the
receipts from sales of nonprofit institutions serving households
presented, reflecting the new PCE classification structure.
“*Contributions for government social insurance” renamed “contributions
for government social insurance, domestic”; see text.

S

See the footnote and note at the end of the table.
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Table 4. Changes to the NIPA Tables—Continues

Table number

Table title Comments *
New Old
3. Government Current Receipts and Expenditures
31" 3.1* {Government Current Receipts and Expenditures
3.2 3.2* |Federal Government Current Receipts and EXPENGIfUIES ...........corccrmrvrrrereinnimennecenscmecenecsesmneens Includes new “dividends” line under “income receipts on assets”; see text.
33 3.3 |State and Local Government Current Receipts and Expenditures
34 3.4 |Personal Current Tax Receipts
35 3.5 [Taxes on Production and Imports
3.6 3.6 |Contributions for Government SOCIAI INSUIANCE..........cu i it eeessast s srs b ssbses b snse st seas New line added for “rest-of-the-world” contributions; see text.
3.7| 3.7 |Government Current Transfer Receipts
3.8 3.8 |Current Surplus of Government Enterprises
39.1*;  3.9.1*|Percent Change From Preceding Period in Real Government Consumption Expenditures and Gross
Investment
392" 3.9.2* |Contributions to Percent Change in Real Government Consumption Expenditures and Gross
Investment
3.9.3"| 3.9.3'|Real Government Consumption Expenditures and Gross Investment, Quantity Indexes
394 3.9.4* |Price Indexes for Government Consumption Expenditures and Gross Investment
3.9.5* 3.9.5" |Government Consumption Expenditures and Gross Investment
3.9.6*| 3.9.6* {Real Government Consumption Expenditures and Gross Investment, Chained Dollars

3.10.1*| 3.10.1*
3.10.3*

3.104*) 3.104
310.5"| 3.105
3.10.6*, 3.106

31147 3111

3.11.3*] 3413
3114 3114
3115 3115
3.116*] 3.11.6

312 3.12
3.13 3.13
3.14 3.14

3.153| 3.153
3155 3.155
3.156| 3.156
3.16 3.16
3.17 317

3.18A1  3.18A
3.188| 3.18B
3190 319
3.20 3.20
3.21 3.21

3.22 8.3
3.23 8.4

Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

Real Government Consumption Expenditures and General Government Gross Output, Quantity
Indexes

Price Indexes for Government Consumption Expenditures and General Government Gross Output
Government Consumption Expenditures and General Government Gross Output

Real Government Consumption Expenditures and General Government Gross Output, Chained
Dollars

Percent Change From Preceding Period in Real National Defense Consumption Expenditures and
Gross Investment by Type

Real National Defense Consumption Expenditures and Gross Investment by Type, Quantity indexes
Price Indexes for National Defense Consumption Expenditures and Gross Investment by Type
National Defense Consumption Expenditures and Gross [nvestment by Type

Real National Defense Consumption Expenditures and Gross Investment by Type, Chained Dollars
Government SOCIAl BENEMILS. ... st sttt st et

Subsidies

Government Social Insurance Funds Current Receipts and Expenditures..............ccevnvinsncnnnin
Real Government Consumption Expenditures and Gross Investment by Function, Quantity Indexes
Government Consumption Expenditures and Gross Investment by Function

Real Government Consumption Expenditures and Gross Investment by Function, Chained Dollars
Government Current Expenditures by Function

Selected Government Current Expenditures by FUNCHON ...........oocovveirimicciiinnrninircieeneeseene s

Relation of Federal Government Current Receipts and Expenditures in the National Income and
Product Accounts to the Consolidated Cash Statement, Fiscal Years............ccnviceesciinsiiniencnnens

Relation of Federal Government Current Receipts and Expenditures in the National Income and
Product Accounts to the Budget, FISCAl Years ..o sesnns

Relation of State and Local Government Current Receipts and Expenditures in the National [ncome
and Product Accounts to Bureau of Census Government Finances Data, Fiscal Years

State Government Current Receipts and Expenditures

Local Government Current Receipts and Expenditures

Federal Government Current Receipts and Expenditures, Not Seasonatly Adjusted

State and Local Government Current Receipts and Expenditures, Not Seasonally Adjusted

“Food stamp benefits” series renamed “Supplemental Nutritional
Assistance Program (SNAP)”

New line added for federal “rest-of-the-world” contributions.

Includes new “income security” line under “federal capital transfers paid,
to reflect the portion of the military retirement lump sum payment that is
capital fransfers.

“Geographic” coverage lines eliminated.

“Geographic” coverage lines eliminated.

42.1* 4.2.1*
422" 422"

423 423

4t 4t

4, Foreign Transactions

Foreign Transactions in the National Income and Product Accounts

Percent Change From Preceding Period in Real Exports and Imports of Goods and Services by Type
of Product

Contributions to Percent Change in Real Exports and in Real Imports of Goods and Services by Type
of Product

Real Exports and Imports of Goods and Services by Type of Product, Quantity Indexes

424*|  4.2.4" Price Indexes for Exports and Imports of Goods and Services by Type of Product

425" 425
426 426
4.3A 43A

4.3B 4.3B

Exports and Imports of Goods and Services by Type of Product

‘Real Exports and Imports of Goods and Services by Type of Product, Chained Dollars

Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding
Items in the International Transactions Accounts

Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding
Items in the International Transactions Accounts

See the footnote and note at the end of the table.
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Table 4. Changes to the NIPA Tables—Continues

Table number T

Table title Comments '
New | Oid
5. Saving and Investment
5.1 5.1% 1SaVING AN INVESIMENL........ccoureeiceirir e acrcenecsee s erer e eneessis s st sssss st s e s s Addenda expanded to include lines for “disaster losses,” representing
damages to fixed assets; see text.
52.3 5.2.3|Real Gross and Net Investment by Major Type, Quantity Indexes
525 5.2.5|Gross and Net Investment by Major Type
526 5.2.6 |Real Gross and Net Investment by Major Type, Chained Dollars
53.1 5.3.1* {Percent Change From Preceding Period in Real Private Fixed Investment by Type
532"  5.3.2*|Contributions to Percent Change in Real Private Fixed Investment by Type
53.3") 5.3.3"|Real Private Fixed Investment by Type, Quantity Indexes
534"  5.3.4"|Price Indexes for Private Fixed Investment by Type
535" 5.3.5* |Private Fixed Investment by Type
5.3.6"|  5.3.6"|Real Private Fixed Investment by Type, Chained Dollars
5.4.1| 5.4.1B|Percent Change From Preceding Period in Real Private Fixed Investment in Structures by Type........... Table begins in 1930.
54.2] 5.4.2B |[Contributions to Percent Change in Real Private Fixed Investment in Structures by Type .......c.cccrvener Table begins in 1930.
54.3| 5.4.3B|Real Private Fixed Investment in Structures by Type, Quantity Indexes... Table begins in 1929.
54.4) 5.4.4B\Price Indexes for Private Fixed Investment in Structures by Type.... .. | Table begins in 1929.
545| 5.4.5B Private Fixed Investment in Structures by Type Table begins in 1929.
54.6| 5.4.6B|Real Private Fixed investment in Structures by Type, Chained DOArS ........occcovvrercerervrmmmcersinrennenens Table begins in 1995.
5.5.1 551 Pel;ceTnt Change From Preceding Period in Real Private Fixed Investment in Equipment and Software
y lype
552 5.5.2 {Contributions to Percent Change in Real Private Fixed Investment in Equipment and Software by Type
553 5.5.3 |Real Private Fixed Investment in Equipment and Software by Type, Quantity Indexes
5.5.4 5.5.4Price Indexes for Private Fixed Investment in Equipment and Software by Type
555 55.5 | Private Fixed Investment in Equipment and Software by Type
5.5.6 5.5.6 |Real Private Fixed Investment in Equipment and Software by Type, Chained Dollars
56.5A| 5.6.5A|Change in Private inventories by Industry
5.6.5B*| 5.6.5B*|Change in Private Inventories by Industry
56.6A| 5.6.6A Real Change in Private Inventories by Industry, Chained Dollars
5.6.6B*| 5.6.6B* |Real Change in Private Inventories by Industry, Chained Dollars
5.7.5A; 5.7.5A|Private Inventories and Domestic Final Sales of Business by industry
5.7.5B*| 5.7.5B*|Private Inventories and Domestic Final Sales by Industry
5.7.6A 5.7.6A(Real Private Inventories and Real Domestic Final Sales of Business by Industry, Chained Dollars
5.7.6B*| 5.7.6B* |Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
5.79A 5.7.9A |Implicit Price Deflators for Private Inventories by Industry
5.7.9B*| 5.7.9B" |Implicit Price Deflators for Private Inventories by Industry
5.8.3A| 5.8.3A|Real Gross Government Fixed Investment by Type, Quantity Indexes
58.3B} 5.8.3B;Real Gross Government Fixed Investment by Type, Quantity Indexes
5.84A| 5.8.4A |Price Indexes for Gross Government Fixed Investment by Type
5.84B! 5.8.4B|Price Indexes for Gross Government Fixed Investment by Type
5.8.5A ‘ 5.8.5A |Gross Government Fixed Investment by Type
5.85B 5.8.5B|Gross Government Fixed Investment by Type
5.8.6A| 5.8.6A |Real Gross Government Fixed Investment by Type, Chained Dollars
5.8.6B| 5.8.6B|Real Gross Government Fixed Investment by Type, Chained Dollars
59 5.9 /Changes in Net Stock of Produced Assets (Fixed Assets and Inventories) ..o “Consumption of fixed capital, except disaster losses” renamed
“consumption of fixed capital.” Private fixed assets detail under “other
changes in volume of assets” added for “nonresidential structures,’
“nonresidential equipment and software,” and “residential fixed assets,’
| see text. Addenda expanded to include “sale of equipment scrap;
\ excluding autos” and “other” (“Other” will consist primarily of statistical
‘ revisions to the NIPAs that have not been incorporated into the fixed
assets accounts.)
5.10 5.10 lCapital TrANSEENS (NE)...ooviivisee ittt b s e bbbt s Table expanded to include detail on capital transfers between business,
“ persons, governments, and the “rest of the world”; see text.
6. Income and Employment by Industry
6.1A 6.1A |National Income Without Capital Consumption Adjustment by industry
6.1B8 6.1B |National Income Without Capital Consumption Adjustment by Industry
6.1C 6.1C |National Income Without Capital Consumption Adjustment by Industry
6.1D* 6.1D* |National Income Without Capital Consumption Adjustment by Industry
6.2A! 6.2A |Compensation of Employees by Industry
6.2B 6.2B {Compensation of Employees by Industry
6.2C | 6.2C |Compensation of Employees by Industry
6.2D 6.2D |Compensation of Employees by industry
6.3A 6.3A |Wage and Salary Accruals by Industry
6.3B 6.3B |Wage and Salary Accruals by Industry

6.3C
6.3D

6.3D |Wage and Salary Accruals by Industry

6.3C {Wage and Salary Accruals by Industry

See the footnote and note at the end of the table.
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Table number

| T Table title
New oid

Comments '

6. Income and Employment by Industry

6.4A 6.4A ‘!FuII-Time and Part-Time Employees by Industry
6.4B 6.4B |Full-Time and Part-Time Employees by Industry
6.4C 6.4C ‘Full-Time and Part-Time Employees by Industry
6.4D 6.4D |Full-Time and Part-Time Employees by Industry
6.5A 6.5A |Full-Time Equivalent Employees by Industry
6.58 6.5B |Full-Time Equivalent Employees by Industry
6.5C 6.5C |Full-Time Equivalent Employees by Industry
6.50 6.5D [Full-Time Equivalent Employees by Industry
6.6A 6.6A Wage and Salary Accruals Per Full-Time Equivalent Employee by Industry
6.6B 6.6B Wage and Salary Accruals Per Full-Time Equivalent Employee by Industry
6.6C 6.6C |Wage and Salary Accruals Per Full-Time Equivalent Employee by Industry
6.6D 6.6D |Wage and Salary Accruals Per Full-Time Equivalent Employee by Industry
6.7A 6.7A | Self-Employed Persons by Industry
6.7B 6.7B |Self-Employed Persons by Industry
6.7C 6.7C ,Self-Employed Persons by Industry
6.7D 6.7D |Self-Employed Persons by Industry
6.8A 6.8A |Persons Engaged in Production by Industry
6.8B 6.8B ‘Persons Engaged in Production by Industry
6.8C 6.8C |Persons Engaged in Production by Industry
6.8D 6.8D |Persons Engaged in Production by Industry
6.98 6.9B [Hours Worked by Full-Time and Part-Time Employees by Industry
6.9C 6.9C |Hours Worked by Full-Time and Part-Time Employees by industry
6.9D 6.9D \Hours Worked by Full-Time and Part-Time Employees by Industry
6.10B 6.10B |Employer Contributions for Government Social Insurance by Industry
6.10C|  6.10C |Employer Contributions for Government Social Insurance by Industry
6.10D|  6.10D |Employer Contributions for Government Social Insurance by Industry
6.11A 6.11A Employer Contributions for Employee Pension and Insurance Funds by Industry and by Type
6.11B{  6.11B |Employer Contributions for Employee Pension and Insurance Funds by Industry and by Type
6.11C|  6.11C |Employer Contributions for Employee Pension and Insurance Funds by Industry and by Type
6.11D|  6.11D |Employer Contributions for Employee Pension and Insurance Funds by Industry and by Type
6.12A 6.12A {Nonfarm Proprietors’ Income by Industry
6.12B|  6.12B [Nonfarm Proprietors’ Income by Industry
6.12C|  6.12C [Nonfarm Proprietors’ Income by Industry
6.12D]  6.12D |Nonfarm Proprietors' Income by Industry
6.13A 6.13A |Noncorporate Capital Consumption Allowances by industry
6.13B!  6.13B |Noncorporate Capital Consumption Allowances by Industry
6.13C 6.13C |Noncorporate Capital Consumption Allowances by Industry
6.13D|  6.13D |Noncorporate Capital Consumption Allowances by Industry
6.14A 6.14A | Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organization and by industry
6.14B 6.14B |Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organization and by Industry
6.14C|  6.14C |Inventory Valuation Adjustment to Nonfarm incomes by Lega! Form of Organization and by Industry
6.14D|  6.14D |Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organization and by Industry
6.15A|  6.15A Net Interest by Industry
6.15B 6.15B :Net Interest by Industry
6.15C 6.15C |Net Interest by Industry
6.15D|  6.15D Net Interest by Industry
6.16A  6.16A Corporate Profits by Industry
6.16B 6.16B |Corporate Profits by Industry
6.16C|  6.16C |Corporate Profits by Industry
6.16D*|  6.16D* |Corporate Profits by Industry
6.17A|  6.17A|Corporate Profits Before Tax by Industry
6.17B 6.17B {Corporate Profits Before Tax by Industry
6.17C 6.17C |Corporate Profits Before Tax by Industry
6.17D 6.17D |Corporate Profits Before Tax by Industry
6.18A 6.18A | Taxes on Corporate income by Industry
6.18B 6.18B | Taxes on Corporate income by Industry
6.18C 6.18C |Taxes on Corporate Income by Industry
6.18D 6.18D |Taxes on Corporate Income by Industry
6.19A 6.19A |Corporate Profits After Tax by Industry
6.198 6.19B Corporate Profits After Tax by industry
6.19C 6.19C |Corporate Profits After Tax by Industry
6.19D|  6.19D |Corporate Profits After Tax by Industry
6.20A 6.20A |Net Corporate Dividend Payments by Industry
6.20B 6.20B |Net Corporate Dividend Payments by Industry
6.20C 6.20C |Net Corporate Dividend Payments by Industry
6.20D]  6.20D [Net Corporate Dividend Payments by Industry

See the footnote and note at the end of the table.
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Table 4. Changes to the NIPA Tables—Continues

Table number
— Table title

New

‘ S

é.ilncomre and Emplo;}ment bi«rlnrdustryﬁ

6.21A
6.218
6.21C
6.21D
6.22A
6.22B
6.22C
6.22D

6.21A
6.21B
6.21C

Undistributed Gorporate Profits by Industry
Undistributed Corporate Profits by Industry

{Undistributed Corporate Profits by Industry

6.21D |Undistributed Corporate Profits by Industry

6.22A |Corporate Capital Consumption Allowances by Industry
6.22B |Corporate Capital Consumption Allowances by Industry
6.22C |Corporate Capital Consumption Allowances by Industry
6.22D |Corporate Capital Consumption Allowances by Industry

Comments '

7. Supplemental Tables

713

7.20

7.
7.21A
7.218"
723A
7.2.38"

7.24A

7.2.4B
7.25A
7.2.5B*
7.2.68*
735
736
745
746
75

7.6

7.7

78

7.9
7.10
7.1
712

71

w

7.14

71

w

7.16

71

(=]

7.20

Selected Per Capita Product and Income Series in Current and Chained Dollars............cccoo.oevenvcrn.
Percent Change from Preceding Period in Real Auto Output

Percent Change from Preceding Period in Real Motor Vehicle Output

Real Auto Output, Quantity Indexes

Real Motor Vehicle Qutput, Quantity Indexes

Price Indexes for Auto Output

Price Indexes for Motor Vehicle Output

Auto Output

Motor Vehicle Qutput

Real Motor Vehicle Output, Chained Dollars

Farm Sector Output, Gross Value Added, and Net Value Added

Real Farm Sector Output, Real Gross Value Added, and Real Net Value Added, Chained Dollars
Housing Sector Qutput, Gross Value Added, and Net Value Added

Real Housing Sector Output, Real Gross Value Added, and Real Net Value Added, Chained Dollars
Consumption of Fixed Capital by Legal Form of Organization and Type of Income

Capital Consumption Adjustment by Legal Form of Organization and Type of Adjustment

Current Business Transfer Payments by Type

Supplements to Wages and Salaries by Type

Rental Income of Persons by Legal Form of Organization and by Type of Income

Dividends Paid and Received by Sector

interest Paid and Received by Sector and Legal Form of Organization

Imputations in the National Income and Proguct ACCOUNS........eriovcvvee e erss e cenannesenesene

Relation of Consumption of Fixed Capital in the National Income and Product Accounts (NIPAs) to
Depreciation and Amortization as Published by the Internal Revenue Service (IRS) .......ooveereveece.

Relation of Nonfarm Proprietors’ Income in the National Income and Product Accounts (NIPAs) to
Corresponding Measures as Published by the Internal Revenue Service (IRS) ........c.cocvenvccnuinvcnens

Relation of Net Farm Income in the National Income and Product Accounts (NIPAs) to Net Farm
Income as Published by the U.S. Department of Agriculture (USDA)

Relation of Corporate Profits, Taxes, and Dividends in the National Income and Product Accounts
{NIPAs) to Corresponding Measures as Published by the Internal Revenue Service (IRS) ...............

Relation of Monetary Interest Paid and Received in the National Income and Product Accounts
(NIPAs) to Corresponding Measures as Published by the Internal Revenue Service {IRS)

Relation of Wages and Salaries in the National Income and Product Accounts (NIPAs) to Wages and
Salaries as Published by the Bureau of Labor Statistics {BLS) ..........vcovcrirrerncenreeneicernsseescnnen

Comparison of Receipts and Outlays of Nonprofit Institutions Serving Households with Receipts and
Expenses as Published by the Internal Revenue Service {IRS)...

Includes new lines for PCE goods.

“Space rent’ renamed “imputed rental of owner-occupied housing”

“Services furnished without payment by financial intermediaries except

life insurance carriers” renamed “financial services furnished without
payment.” “Contributions for government social insurance” renamed
“contributions for government social insurance, domestic”; see text.

Corporate and nonfarm sole proprietors and partnerships “Accidental
damage to fixed capital other than repairable damage” will exclude
disaster losses, series renamed “Normal accidental damage to fixed
capital other than repairable damage”

Includes new line for disaster adjustments.

Includes new line for disaster adjustments.

“Adjustment for thrift savings plans,” “adjustments for selected industries,’

and “other” adjustments combined into one series: “adjustment for

wages and salaries not covered or not fully covered by unemployment

insurance.” Detail shown for “government” and for “other”

“Nonprofit institution gross consumption expenditures” changed to “gross

output of nonprofit institutions.”

See the footnote and note at the end of the table.
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Table 4. Changes to the NIPA Tables—Table Ends

Table number [

i

— Table title Comments '
New | Od ‘

8. Seasonally Unadjusted Estimates

8.3 3.22 |Federal Government Current Receipts and Expenditures, Not Séés:onally Adjusted
8.4 3.23 |State and Local Government Current Receipts and Expenditures, Not Seasonally Adjusted
Discontinued Tables

5.4.1A |Percent Change From Preceding Period in Real Private Fixed Investment in Structures by Type.......... |Continuous time series presented in table 5.4.1.
5.4.2A |Contributions to Percent Change in Real Private Fixed Investment in Structures by Type ........cconuev.ee Continuous time series presented in table 5.4.2.
5.4.3A |Real Private Fixed Investment in Structures by Type, Quantity Indexes... Continuous time series presented in table 5.4.3.
5.4.4A |Price Indexes for Private Fixed Investment in Structures by Type..... . |Continuous time series presented in table 5.4.4.
5.4.5A |Private Fixed Investment in Structures by Type .. |Continuous time series presented in table 5.4.5.

5.4.6A [Real Private Fixed Investment in Structures by Type, Chained Dollars.............coovvercericercnmiminnisisonans Continuous time series presented in table 5.4.6.
7.19 |Comparison of Personal Income in the National Income and Product Accounts (NIPAs) with Adjusted
Gross Income as Published by the Internal Revenue Service (IRS) ......ccvevvererirreenromencnimenninnn See text.
8.1|Gross Domestic Product, Not Seasonally Adjusted See text.
8.2 |Personal Consumption Expenditures by Major Type of Product, Not Seasonally Adjusted ... . [See text.
8.5 |Foreign Transactions in the National Income and Product Accounts, Not Seasonally Adjusted .|See text.
8.6 |Corporate Profits with Inventory Valuation Adjustment, Not Seasonally Adjusted .. |See text.

* Indicates tables that are included in the “Selected NIPA tables” published monthly in the Survev oF Current  units used to present the estimates will be changed from “index numbers, 2000=100" to “index numbers,
Business. 2005=100," or from “chained {2000) doliars” to “chained (2005} dollars.”

1. For most tables, only major changes are identified. GDP Gross domestic product
Nore. Except for tables 1.1.6A, 1.1.6B, 1.1.6C, and 1.1.6D, the reference year for the quantity indexes, price NIPAs National income and product accounts
indexes, and chained dolars will be updated from 2000 to 2005, and the line in the table header that identifies the PCE Personal consumption expenditures
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EBEABRIEFING”"HHHHHHI
Future Directions for the Industry Accounts

By Brian C. Moyer

O VER the past decade, the Bureau of Economic

Analysis (BEA) has improved its industry ac-
counts in various ways to provide a more useful and
accurate view of the economy. These improvements in-
clude providing more complete industry coverage, ac-
celerating the release of the annual input-output (1-O)
accounts and the gross domestic product (GDP) by in-
dustry accounts, and providing new supplemental, or
“satellite,” accounts that offer detailed information on
specific industries.

BEA is now formulating plans for additional im-
provements to the industry accounts. This BEA Brief-
ing provides an overview of these improvements.
These proposed changes will move the industry ac-
counts in new directions and will substantially
broaden their scope and uses. For example, BEA is
considering preparing quarterly GDP by industry sta-
tistics that would be released shortly after the quarterly
GDP estimates from the national income and product

Chart 1. Improving the Industry Accounts

U.S. Bureau of Economic Analysis

accounts (NIPASs), also referred to as the GDP ac-
counts. These new industry statistics would offer a by-
industry breakout of quarterly GDP growth and would
provide— for the first time— a means for gauging cur-
rent-period industry performance.

Chart 1 shows how the proposed improvements dis-
cussed in this article will fit into BEA’s broader set of
industry and national economic statistics. Also, see the
box “Industry Accounts Overview.”

As part of its planning, BEA would like input from
users. Do the improvements described in this article
meet your needs? Are there modifications to these im-
provements that would make the accounts more use-
ful? Are there other improvements that you would like
to see? The answers to these questions—along with
feedback from other stakeholders, such as source data
providers—will help set the future direction and re-
search agenda for the industry accounts. E-mail all
comments to industryeconomicaccounts@bea.gov.
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Further integration of the industry accounts

In the spring of 2004, BEA released its comprehensive
revision of the annual industry accounts.1The center-
piece of this revision was the integration of the annual
1-0 accounts with the GDP by industry accounts. For
the first time, these two sets of accounts provided con-
sistent measures of gross output, intermediate inputs,
and value added by industry. Integration was achieved
by combining source data from both sets of accounts
and weighting these data together based on relative

1. See Brian c¢. Moyer, Mark A. Planting, Paul V. Kern, and Abigail M.
Kish, “Improved Annual Industry Accounts for 1998-2003: Integrated
Annual Input-Output Accounts and Gross-Domestic-Product-by-Industry
Accounts,” survey or Current Business 84 (June 2004): 21-57.
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qguality factors.2 The result was a fully consistent and
more accurate set of annual industry statistics.

BEA is now proposing to take the next step in inte-
grating the industry accounts: the integration of the
annual industry accounts with the benchmark 1-0 ac-
counts.3

The benchmark 1-0 accounts are prepared at

2. See Brian C. Moyer, Mark A. Planting, Mahnaz Fahim-Nader, and
Sherlene K. s. Lum, “Preview of the Comprehensive Revision of the Annual
Industry Accounts: Integrating the Annual Input-Output Accounts and
Gross-Domestic-Product-by-Industry Accounts,” survey 84 (March 2004):
38-51.

3. Initial work on reconciling gross operating surplus by industry is
described in Dylan G. Rassier, Thomas F. Howells Ill, Edward T. Morgan,
Nicholas R. Empey, and Conrad E. Roesch, “Integrating the 2002 Bench-
mark Input-Output Accounts and the 2002 Annual Industry Accounts,”
survey 87 (December 2007): 14-22.

Industry Accounts Overview

The industry accounts provide information on the
detailed industries that make up the U.S. economy. They
consist of the annual industry accounts, the benchmark
input-output accounts, and related satellite accounts.

Annual industry accounts

The annual industry accounts for the United States con-
sist of the integrated gross domestic product (GDP) by
industry accounts and the annual input-output (I-O)
accounts. These accounts provide detailed, consistent
information on the changing structure of the U.S. econ-
omy. By tracking the detailed flows of goods and services
in the economy, these accounts show the contributions of
private industries and government to GDP, the featured
and most comprehensive measure of U.S. production.
GDP by industry accounts. These accounts provide
annual measures of current-dollar and inflation-adjusted
value added, an industry’s contribution to GDP. Value
added is measured as an industry’s gross output (sales or
receipts and other operating income, commaodity taxes,
and inventory change) minus the intermediate inputs
that are used in the production process (energy, raw
materials, semifinished goods, and purchased services).
BEA prepares statistics on each industry’s gross output
and intermediate inputs and on the composition of the
income earned in producing that output (for example,
employee compensation, business taxes, and corporate
profits). This information provides the basis for compar-
ing the performance of industries and for identifying
each industry’s contribution to U.S. economic growth.
Annual 1-0 accounts. The annual 1-0 accounts pro-
vide detailed information on the flows of goods and ser-
vices that make up the production processes of
industries. They show how industries interact as they

provide inputs to, and use outputs from, each other to
produce GDP. The annual 1-0 accounts show detail sta-
tistics for approximately 65 industries and commodities.

Benchmark 1-0 accounts

The benchmark 1-0 accounts provide the most compre-
hensive information available on the flows of goods and
services to industries for use in production and to final
consumers in the economy. These accounts are prepared
at roughly 5-year intervals and are based on detailed data
from the economic censuses. Detailed statistics are pub-
lished for nearly 500 industries. At the heart of these
accounts are two basic national accounting tables. The
“make” table shows the detailed commodities that are
produced by industries. The “use” table shows the
detailed commodities that are used by industries (for
example, steel) and those that are purchased by final con-
sumers (for example, automobiles).

Satellite accounts

These accounts are supplemental accounts that provide
detailed statistics about specific industries. The travel and
tourism satellite accounts offers detailed information
about output and employment for the travel and tourism
industries and related industries. The research and devel-
opment (R&D) satellite account provides detailed infor-
mation about R&D in selected industries. It also shows
how GDP would be affected if spending on R&D were
treated as investment. BEA is currently exploring other
satellite accounts, notably a more inclusive “innovation”
account that would focus on investment in intangible
activity, a health care account, and an energy account.

For more information about the industry accounts,
please visit www.bea.gov/industry/index.htm.
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roughly 5-year intervals using detailed data from the
economic censuses. These accounts are used to bench-
mark the NIPAs and the annual industry accounts.!
Traditionally, the benchmark I-O accounts have been
released before NIPA comprehensive revisions and
have not been fully consistent with the NIPAs or with
the annual industry accounts. The proposed integra-
tion would eliminate this inconsistency.

o The benchmark I-O accounts would continue to be
used to benchmark the NIPAs and the annual
industry accounts.

e The benchmark I-O accounts, beginning with the
release of the 2007 accounts, would be made consis-
tent with the NIPAs and with the annual industry
accounts. Consistency would be achieved through
better coordination and timing and through a care-
ful evaluation of the source data used to prepare
each set of accounts.

o The benchmark I-O accounts going forward would
be revised to reflect revisions to the NIPAs and to
the annual industry accounts. They would also be
revised to reflect the release of subsequent years’
benchmark I-O accounts. In this way, the bench-
mark I-O accounts would take on a time-series
dimension.

The enhanced integration will allow users of BEA’s
accounts to seamlessly walk across the benchmark I-O
accounts, the NIPAs, and the annual industry ac-
counts. For example, a user interested in a particular
component of consumer spending in the NTPAs could
easily access more detailed information on that com-
ponent in the benchmark I-O accounts. In addition,
this improvement would allow users to compare differ-
ent sets of benchmark I-O accounts over time. A cost
of implementing this change would be a slight delay in
the release of the benchmark I-O accounts; rather than
being released shortly before NIPA comprehensive re-
visions, the benchmark I-O accounts would be re-
leased shortly after NIPA comprehensive revisions.

Quarterly GDP by industry

The GDP by industry accounts provide a by-industry
breakout of inflation-adjusted GDP growth and
growth in GDP prices. They offer a valuable tool for
gauging industry performance and for identifying in-
dustry sources of growth. These accounts are often
used to show the impact of a particular sector—for ex-

4. In particular, the benchmark I-O accounts provide information on the
amount of a commodity that is consumed by businesses (included in inter-
mediate inputs) versus the amount consumed by final users (included in
GDP). The benchmark I-O accounts are also used to fully or partially
benchmark other accounts within BEA—for example, the travel and tour-
ism satellite accounts and the regional input-output modeling system.
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ample, the finance sector—on overall economic
growth and inflation.

In 2003, BEA developed a method for accelerating
the release of its annual GDP by industry statistics.’
The “advance” GDP by industry statistics are now re-
leased each April and provide annual data for the pre-
vious year. Previously, the statistics were released in
November.

The logical next step, which BEA has proposed,
would be to develop quarterly measures of GDP by in-
dustry that would be released shortly after the quar-
terly GDP estimates from the NIPAs. For the first time,
users of BEA’s accounts would have both a traditional
breakout of GDP growth (consumer spending, invest-
ment, government spending, and net exports) and in-
dustry-by-industry  contributions to  economic
growth.® Such statistics would provide a new tool for
analysts and policymakers who need to gauge current-
period industry performance.

The methodology used to prepare the new quarterly
GDP by industry statistics can be described in three
broad steps.

eQuarterly statistics would be benchmarked to the
most recent set of annual industry accounts. By-
industry extrapolations would be based on a variety
of source data, including income by industry data
from the NIPAs; receipts, shipments, and sales data
from the Census Bureau; and wage and salary data
from the Bureau of Labor Statistics.

o The extrapolated data would then be balanced in an
[-O framework. Balancing ensures that industry
output, inputs, value added, and final uses are all
brought into alignment. This step is particularly
important because it imposes interindustry rela-
tionships that improve the accuracy of the statis-
tics.”

eInflation-adjusted measures of quarterly GDP by
industry would be estimated using the “double-
deflation” procedure.®
BEA has proposed releasing the new quarterly GDP

by industry statistics beginning in 2011. In anticipa-
tion of this release, BEA intends to publish a series of
papers describing the new statistics and explaining the
methodology. The first of these papers is tentatively
scheduled to appear in the fall of 2009.

5. See Robert E. Yuskavage and Erich H. Strassner, “Gross Domestic
Product by Industry for 2002,” Survey 83 (May 2003): 7-14.

6. The all-industries inflation-adjusted growth rate would differ from the
inflation-adjusted GDP growth rate by a “not allocated by industry” com-
ponent.

7. Currently, the advance GDP by industry statistics are not prepared in a
balanced I-O framework.

8. Under the double-deflation procedure, which is recommended by I-O
standards organizations, separate estimates of inflation-adjusted output
and inflation-adjusted inputs are used to estimate inflation-adjusted value
added.
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Improved consistency, annual I-O accounts
and the NIPAs

As a result of the 2004 integration of the annual indus-
try accounts, BEA is now able to compare detailed sta-
tistics from the annual I-O accounts with
corresponding statistics from the NIPAs. This has led
to a variety of research opportunities. BEA has pro-
posed a long-term initiative within its industry and na-
tional accounts programs to research the source data
and methodologies used to prepare major portions of
the annual I-O accounts and the NIPAs. This initiative
would improve the consistency between the two sets of
accounts and would improve the quality of both sets of
accounts.

While the annual I-O accounts and the NIPAs are
fully consistent at the publication level, in many cases,
the underlying estimation processes are significantly
different. Consider consumer spending; while the
measures in the annual I-O accounts and NIPAs are
conceptually equivalent, each uses its own data sources
and methodology. The industry accounts’ “commodity
flow method” uses data on the domestic supply of
goods and services, while the NIPAs’ “retail control
method” uses data on the merchandise sales of various
retail trade establishments. Both methods have their
strengths and weaknesses. Consistency at the publica-
tion level is achieved by adjusting the commodity flow
statistics in the annual I-O accounts to match NIPA re-
tail control statistics. Part of BEA’s proposed research
initiative would involve a detailed analysis of the com-
modity flow and retail control methods to determine
the highest value information in each and how this in-
formation could be used to improve both the annual
1-O accounts and the NIPAs.

Other improvements
BEA has proposed to work closely with outside groups
and other federal agencies to improve its industry ac-
counts.
o Energy satellite account. BEA has proposed an I-O-
based energy satellite account that would provide

March 2009

information on the supply, consumption, and

prices of energy-related products in the U.S. econ-

omy. This satellite account would draw heavily on
the detailed data available from the Energy Infor-
mation Administration. It would provide users with

a set of metrics for discussing energy trends and for

developing forecast models to study energy supply

and consumption dynamics.
eIndustry-level production account. BEA would
work closely with the Bureau of Labor Statistics

(BLS) to develop the methods and integrated data

sources needed to prepare an industry-level produc-

tion account.® This would involve an update of

KLEMS statistics and further work to reconcile the

measures of industry output between the BEA

industry accounts and BLS productivity accounts.'

The development of an industry-level production

account would represent a major step toward a full

set of integrated U.S. economic accounts.
eImproved measures of the knowledge economy.

BEA would work with the National Science Founda-
tion, the Census Bureau, and other groups to
develop improved source data and concepts for
measuring intangibles and innovation in the core
set of industry accounts and in supplemental satel-
lite accounts.!!

The improvements outlined above will improve the
industry accounts, providing better tools to gauge U.S.
industry performance. As BEA develops more detailed
plans and a more detailed research agenda, it will pro-
vide more information.

9. Initial work by BEA and BLS on developing an integrated production
account is discussed in Michael ]. Harper, Brent R. Moulton, Steven
Rosenthal, and David B. Wasshausen, “Integrated GDP-Productivity
Accounts” (paper presented at the 2009 American Economic Association
Annual Meeting in San Francisco, California, January 4, 2009).

10. For information on the BEA KLEMS statistics, see Erich H. Strassner,
Gabriel W. Medeiros, and George M. Smith, “Annual Industry Accounts:
Introducing KLEMS Input Estimates for 1997-2003,” Survey 85 (September
2005): 31-65.

11. See Ana M. Aizcorbe, Carol E. Moylan, and Carol A. Robbins, “BEA
Briefing: Toward Better Measurement of Innovation and Intangibles,” Sur-
VEY 89 (January 2009): 10-23.
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey or CurreNT Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position............... D-64
1. Domestic product and income ........cccccveeveeemnnnee D-2 G.2 USDIA: Selected items.......cocoererureecrermrrerenencnennne D-65
2. Personal income and outlays..........ccocreerererrerecrenne D-18 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ...D-21 affiliates of U.S. companies..........cccccorurnennnee D—66
4. Foreign transactions .......o...eceeeeeeerseeeresnssesseeseens D-33 G.4 FDIUS: Selected items .....c.ooveveiiniercnciicireeeinnes D-67
5. Saving and INVEStMENt....c.cocevererercrrrrerseremnererscnnne D-37 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ........oene... D-42 affiliates of foreign companies........ccoccceuene D-68
7. Supplemental tables...........cooeeicicniinice. D-43

H. Charts
B. NiPA-related table The United States in the international economy ......D-69

B.1 Personal income and its disposition [A, M] ....... D-46
Regional Data

C. Historical measures [A, Q] 1. State and regional tables
C.1 GDP and other major NIPA aggregates.............. D-47 1.1 Personal income [Q] ...covovmiviiiiiniicninniniieiinnas D-70
1.2 Personal income and per capita
D. Charts personal income [A] ....cccoevereererccnriesierecrineis D-71
Selected NIPA SETIeS ...oceveueerrereerceenieieienereeeesieeeeeniens D-51 1.3 Disposable personal income and per capita
disposable personal income [A] ......ccccceeeueaces D-72
Industry Data 1.4 Gross domestic product by state [A]......ccouverernnn. D-73
E. Industry table
E.1 Value added by industry [A] ....eeeeeeeeevinirncincnens D-57 J.Local area tables
J.1 Personal income and per capita personal income
International Data by metropolitan area [A]...ccccooiiianeincnccnnenne. D-74
F. Transactions tables ].2 Gross domestic product by metropolitan area
E1 U.S. international transactions in goods for INdustries [A] ..ccoceueeecernienenrerereeereeesreninene D-79
and services [A, M]..ccoeirinnenenenninescneenenens D-58
E2 U.S. international transactions [A, Q] .......c.c....... D-59 K. Charts
F.3 U.S. international transactions by area [Q].......... D—60 Selected regional estimates.........cocccrverncrnecnreciennncnn D-83
F.4 Private services transactions [A] .....ccceceevveevervnne D-63
Appendixes
A. Additional information about the NIPA estimates
Statistical conventions............ et e res st see g anas D-85
Reconciliation table [A, Q ..cooivveevvnveicevieeeeeeerenns D-86
B. Suggested reading ...............cocoecrrrnvreccenenns D-87
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National Data

A. Selected NIPA Tables
The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on February 27, 2009. These estimates include the “preliminary” estimates for
the fourth quarter of 2008. Also included are revised estimates of wages and salaries and of affected income-side
series for the third quarter of 2008 and for 2008 annual totals.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in most
of the tables.

The GDP news release is available on BEA's Web site within minutes after the release. To receive an e-mail noti-

fication of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real

Gross domestic product....
Personal consumption
expenditures ... .
Durable goods ... |

Nondurable goods .
Services ................

|
Gross private domestic ‘
I

Fixed investment....
Nonresidential
Structures.. .
Eguipment and software
Residential. .
Change in privi
Net exports of goods and
services...
Exports.

Government consumption
expenditures and gross

ir
Federal ..........c.coomeuuee
National defense
Nondefense ...
State and local...

N

Gross Domestic Product
[Percent]

Seasonally adjusted at annual rates

2007 | 2008 | 2007 ’ 2008
[ o |

1] 200 11] 02| o9 28 05 62
2i 28| 02 00 09| 12 a8l i
3| 18! 43| 04| 43 28| -148| -2271
4| 25| 08| 03] o4l 39| 71| o2
5| 26| 150 14| 24 07/ 01| 14
6 -54; -65 -119 58| -115 04| -208
7| 31| —9 \ 62| 56/ -17| -53] -21a
8l 49| 171 34| 24| 25| 7| -211
o| 27| 15 85/ 88| 185 97| =59
10| 17/ 30| {0l -08| -50, -75| -28%8
1| -179] —207| —70| -251' -133| -160| -222
12

13 i B
VAR VAR ¥ RV R S T T TR VY.
15 75 58l 51| 45| 163 37| -338
16, 105 69! 27| 64| 38 14| 35
17| 22 33| 23] -08| -73| -35| -160
18 17 -4.1 -2.6 2.0 -7.1 -47 -19.4
19] 44 o8| -08| 55| -s0| 33| 27

: |

200 210 29| o8 19l 3s| 58l s
21 1.6 6.0 0.5 58 6.6 13.8 6.7
2| 25| 72 o8l 73| 73| 80| 31
23| 02| 38 04 28| 50| 51| 151
| 23 12 1.6\ 43, 25 13] -4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 1.1.2. Contributions to Percent Change in Real

Percent t;hange at annual rate: )

Gross domestic product.....

Percentage points at annual
rates:

Personal consumption
expenditures ..
Durable goods .
Nondurable goo
Services..............

Gross private domestic
investment
Fixed investment...

Nonresidential..
Structures ....
Equipment and software

Residential..............couvmeecens

Change in private inventories ...

Net exports of goods and

services ..

Government consumption
expenditures and gross
investment..

Nondefense .
State and local.....

Gross Domestic Product

—

Line

2008

11

0.16
~0.33
-0.13

0.61

-0.99

Seasonally adjusted at annual rates

2007 2008
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes

[index numbers, 2000=100]

Table 1.1.4. Price Indexes for Gross Domestic Product

{index numbers, 2000=100]

- B - - _
Seasonally adjusted ‘ [ Seasonally adjusted
Line| 2007 2008 2007 2008 Line{ 2007 2008 1 2007 2008
v | Il il v ! ! [\ [ m v
[ -
Gross domestic product,,..‘ 1]117.388 | 118.699 | 118.374 | 118.631| 119.460 | 119.308 | 117.399 Gross domestic product....‘ 1]119.819| 122.495 120.826[121.613 121.951{123.134 123.284
Personal consumption Personal consumption
expenditures .. ‘ 2(122.456 | 122,741 | 123,130 | 123.395| 123.770 | 122.572 | 121.226 expenditures .. 21 117.659 | 121.585 | 119.221 | 120.283 ; 121.544 | 123.041 | 121.470
Durable goods . 3143908  137.665 | 144.856 | 143.284 | 142.273 | 136.695 | 128.407 Durable goods . 3 87.154; 86.071 86.SQBJ 86.581| 86.237| 86.110| 85.357
Nondurable goods . 4]122.872|122.153 | 123.261 | 123.147 | 124.317 [ 122,035 | 119.112 Nondurable goods 41118.407 { 124.659 | 121.092 | 123.059 | 125.021 | 128.129 | 122.425
Services 5(118.259 | 119.984 | 119.020 | 119.739| 119.937 | 119.916 | 120.343 Services 5]124.712| 128.736 | 126.253 | 127.133| 128.450 | 129.538 | 129.824
Gross private domestic Gross private domestic

ir t. 61104.278 | 97.492| 102.639| 101.110| 98.071| 98.169| 92.617 investment 6!117.735| 118.459 | 117.960 | 117.815 | 117.926 | 118.510 | 119.588
Fixed investment.. 7 107.717J102.424 106.503 | 104.969 | 104.522 | 103.102| 97.102 Fixed investment.. 71117.9951118.723, 118.189 | 118.117 | 118.353 | 119.037 | 119.384
Nonresidential . 8| 112.2441114.126| 114.819| 115504 | 116.212| 115.714 | 109.074 Nonresidential.. 8(108.739 110.512| 109.015/ 109,177 . 108.788 | 110.913 ' 112,171
Structures..... 9: 97.264|108.437 | 102.076 | 104.206 108.716 | 111.257 | 109.567 Structures..... 9| 157.662 | 163.288 | 159.138 | 160.182 | 161.496 | 164.285 | 167.188
Equipment and software 101 117.412|113.877 | 118.636 | 118.470| 116.961 | 114.709 ; 105.368 Equipment and software 10 948701 95487 94798| 94.700| 95.101| 95710| 96.439
Residential.............co.ooeceveene 11101534 | 80.469: 92.110! 85.698| 82692 79.154| 74.331 Residential.............corvevirenne 11 138.884 | 135.571 138.803 | 137.900 | 136.687 | 135.535 | 132.161
Change in private inventories... | 12 oo | e | Change in private inventories ... | 12| ...ccco..... JRRUUSSINN PR JRTTUVO FO

Net exports of goods and ( Net exports of goods and
services .. ] - | (ST IO services .. | J— R S U PPVl FRTSIVORIUOURN PRORSSOR
Exports 14|130.068 | 138.108  135.189 1 136.880 | 140.908 | 141.943 | 132.701 Exports 141116.586 1 122.891 | 118.794 | 121.397 | 124.560 | 126.592 | 119.013
Goods.. 15(127.335 [ 134.757 | 132.219 | 133.690 | 138.826 | 140.079 | 126.433 Goods.. 15| 115.062 | 121,321 117.085 | 119.916 | 123.456 | 125.137 | 116.774
Services .. 16| 136.868 | 146.369 | 142.570 144.792‘146,131 146.640 | 147.913 Service 16| 120.211 | 126,623 | 122.855 | 124.932 | 127.211 | 130.082 | 124.269
Imports ... 17 133.654 | 129.178 | 133.254 | 132.991 | 130.509 | 120.367 | 123,844 Imports 171 120,168 | 132.724 | 124.907 | 128.722| 137.136 | 140.189| 124.851
Goods.. 18| 134.921 | 129.341 134.315 133.654 131.212(129.653 122.844 Goods.. 181 118.326 | 131.4251 123.378 | 127.427 | 136.387 | 139.607 | 122.280
SEIVICES ..vvvvermmrrineceerieninne 19| 127.581 | 128.622 | 128.185 120.913 | 127.217 ! 128.249| 129.107 Service 191 129.928 | 139.252 | 132.874 | 135.377 | 140.740 | 142.873| 138.018

Government consumption Government consumption

expenditures and gross expenditures and gross
investment.. 20 [ 116.871 | 120.272| 117.879 | 118.443 | 119,594 | 121.288 | 121.762 investment. 20 132,941 139.230 | 135.174 | 137.237 | 139.588 | 141.107 | 138.986
Federal ........ 21| 130,078 137.893| 131.610, 133.488 | 135.628 | 140.080 | 142.378 Federal..... 211 130.076 | 134.289 * 131.070 | 132.879 | 134.553 | 135.447 | 134.277
National defense.. 22(135.596 | 145.294 | 137.694 | 140.125 | 142.621 , 148.643 | 149.786 National defense.. 22| 131.874 | 136.574 | 133.237 | 134.905 | 136.967 | 138.004 | 136.419
Nondefense . 231120.127 | 124457 | 120.614 | 121.469 | 122.949 | 124.473 | 128.937 Nondefense . 231126.636 | 129.869 | 126.886 | 128.986 | 129.868 | 130.465 | 130.158
State and local...... 241 110.167 | 111.436 | 110.914 | 110.844 | 111517 111,891}111.493 State and local. 241 134.671|142.213| 137.649 @,866 142.632| 144.540| 141.813

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Table 1.1.6. Real Gross Domestic Product, Chained Dollars
{Billions of chained {2000) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line{ 2007 2008 2007 2008 Line | 2007 2008 2007 2008
% | Il il I\ v ! i i v
Gross domestic product.... 1113,807.5 {14,264.6 14,031.2 |14,150.8 {14,294.5 |14,412.8 | 14,200.3 Gross domestic product .... 1{11,523.9 {11,652.7 {11,620.7 |11,646.0 |11,727.4 {11,712.4 {11,525.0
Personal consumption Personal consumption
expenditures .. 2| 9,710.2 [10,056.8 | 9,892.7 |10,002.3 {10,138.0{10,163.5 | 9,923.5 expenditures . 2| 8,252.8| 8,272.0| 8,298.2| 8,316.1| 8,341.3 | 8,260.6 | 8,169.9
Durable goods . 3| 1,082.8( 1,023.2| 1,083.0| 1,071.0| 1,059.3| 1,0162| 946.3 Durable goods 3| 1,2424( 1,188.5( 1,250.6 1,237.0{ 1,228.3( 1,180.1| 1,108.6
Nondurable goods 4| 2,833.0| 2,965.2| 2,906.2| 2950.7| 3,026.2| 3,044.6| 2,839.3 Nondurable goods 4| 23926 23786) 2400.2| 2,397.9| 24207 2,376.3| 2,319.4
Services 51 5794.4| 6,068.4{ 5903.5| 5980.6| 6,052.5| 6102.7| 6,137.9 Services.........cco... 5| 464621 4714.0| 4676.1| 4,704.3| 47121} 4711.3| 47281
Gross private domestic Gross private domestic
investment 6| 2,130.4| 1,995.7| 2,092.3 | 2,056.1| 2,000.9 2,010.9| 1,915.1 investment 6! 1,809.7| 1,691.8| 1,781.3 | 1,754.7| 1,702.0 | 1,703.7| 1,607.3
Fixed investment.. 7| 2,134.0| 2,041.41 21134 2,081.7| 2,077.0( 2,060.6| 1,946.3 Fixed investment.. 7118085 1,719.7| 1,788.2| 17624 1,754.9| 1,731.1 1,630.3
Nonresidential . 8] 1,5038] 1,5535) 1,542.1) 1553.6| 1571.9| 1,581.2| 1,507.4 Nonresidential.. 8| 1382.9| 14061 1414.7] 14231 | 1,431.8| 1,425.7| 1,343.9
Structures..... . 9| 480.3| 554.7| 508.7| 522.7| b549.8| 5724| 5737 Structures.... . 9| 3046( 3396 319.7| 3264| 3405 3484 3431
Equipment and software 10| 1,0235| 998.9( 1,033.4| 1,030.9| 1,022.1| 1,008.8| 9337 Equipment and software... | 10| 1,0789! 1,046.4| 1,090.1| 1,088.6| 1,074.7| 1,05640| 9682
Residential.......ccccocrriivoneeane. 1 630.2 487.9| 571.3| 5281 505.0| 479.4| 439.0 Residential PR 4538 3596| 4116| 383.0| 3696 3537| 3322
Change in private inventories... | 121  -36. —456| -211] -256| -76.0| —40.7] -31.3 Change in private inventories ... 12 25| -276 -81' -102 -506| -286 -189
Net exports of goods and Net exports of goods and ’ ’
services .. 13| -707.8| -670.8| -696.7| -705.7| -718.2) -707.7( -551.5 services . 13| -546.5| -3923| -4845| -462.0| -381.3| -353.1| -3729
Exports 14| 1,662.41 1,860.8| 1,759.7| 1,820.8| 1,923.2| 1,968.9( 1,730.5 Exports ... 141 1,4259| 1,514.1| 1,482.1° 15006, 15447 | 1556.1| 1,454.8
Goods.. 151 1,149.2| 1,283.1| 1,213.7| 1256.9| 1343.7| 1,374.3{ 1,157.5 Goods. 15| 998.7| 1,057.0| 1,037.0| 1,048.6 | 10889 1,098.7\ 991.7
Services .. 16| 5132| 577.7| 54601 563.9| 5795| 5946| 573.0 Services.. 16| 4269 4566| 444.7| 4517| 4558| 4574 4614
Imports ... 17| 2370.2| 2,531.6| 2,456.5| 2526.5( 2,641.4| 2,676.6| 2,282.0 Imports.... 171 1,972.4 | 1,9064| 1,966.5| 1,962.6  1,926.0 1,909.1’ 1,827.6
Goods.. 18| 1,985.2 | 2,115.7; 2,060.9( 2,118.0| 2,225.,5| 2,251.0{ 1,868.1 Goods. 18| 1,677.7| 1,608.3| 1,6702' 1,662.0 1,631.6| 1,6122] 15275
Services .. 19| 385.1 416.0| 395.6| 4085| 4159| 4256| 4139 Services.. 19| 296.4| 298.8| 2978 3018 2955| 297.9: 2999
Government consumption Government consumption ;
expenditures and gross expenditures and gross : |
investment.. 20| 2,674.8| 2,882.8) 2,742.9| 2,798.1| 2,873.7| 2,946.1| 2,913.2 investment. 20| 2,012.1) 2,070.6 | 2,029.4| 2,039.1 | 2,058.9| 2,088.1 | 2,096.3
Federal ..... 21| 979.3| 1,071.8| 998.3| 1,026.5| 1,056.1| 1,098.0| 1,106.4 Federal........ 21| 7529| 7981| 7617 7726, 7850| 81081 824.1
National de 22| 6622] 7348 6793 6999| 7233| 7595| 756.6 National d . 22| 5021| 5380| 5099 5189 528.1| 5504| 5547
Nondefense . 23] 3171 337.0 2319.0/ 3266 332.9] 3385| 3499 Nondefense ... 23| 2504; 259.5| 2515| 2532| 256.3| 259.5| 268.8
State and local 24| 16955| 1,811.0{ 1,744.6| 1,771.6| 1,817.6| 1,848.1| 1,806.8 State and local 24.1259.0| 1,2735, 1,2675| 1266.7| 1,27441 1,278.7| 12742
- - Residual 25| -55.1| -239 J -621| -563| -443| -164 219
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Nare. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the comesponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



D4 National Data March 2009
Table 1.1.7. Percent Change From Preceding Period in Prices for Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Gross Domestic Product Price Index
[Percent]
! Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line\ 2007 | 2008 | 2007 2008 Line| 2007 | 2008 | 2007 2008
‘ ‘ v | I i v v T v
P I R ‘
Gross domestic product... . 1 27 2.2 28 26 1.1 39 0.5  Percent change at annual rate:
Personal consumption \ | Gross domestic product .... 1 2.7 22 2.8 26 11 39 0.5
expenditures .. .2 26 33 43 36 43 5.0 -5.0 t ints at !
Durable goods sl 8| 2| | a1 s| —os| a5 "ercemtage points atannual |
Nondurable goods 4 30 5.3 8.4 6.7 65 103 -167 Personal consumption !
STVGES . S8 3z sl a8 42l 341 09 o penditures . 2| 183 23s| 20| 25 20| 35| -361
Gross private domestic ‘ Durable goods . 3| -015| -010| -0.12| -001] -012| -004| 024
investment........ 6l 141 0§ 13} 05} 04) 200 37 Nondurable goods 4| o061| 108 186, 135 133] 21| -375
Fixed investment.. 7 14} 0.6 1.2 -0.2 0.8 2.3 1.2 Services 5 136 1.35 1.44 1.18 175 1.45 0.38
Nonresidential . 8 14 16 1.7 0.6 23| 42 4.6 Gross private domestic ' i
B ol o3l o3 0 4i B I B iestmen 6| 023| 009 021 -007 005, 028 050
’ ' : ’ l : y Fixed investment 7| 022) 009 019 -D04| 012 034 0.6
Residential.................ccceeveen. 1" 15 -24 0.0 -26 -35 -3.3 -9.6 e
Change i private inventories 12 . | Nonresidential 8 0.15 018 0.19 007 025 045' 049
I Structures . 9| 013 043 018 040 012 027 028
Net exports of goods and Equipmentand software..| 10| 002 005 003| -003i 0.12| 018 021
services - By P Residential... | 1| 008 -009] 000 -010| -013] -0.12] -032
Exports.... 14 35 54 6.2 9.1 108 67/ -21.9 Change in private inventories .. | 12| 0.01 000| 002 -004| -006| -005| 033
Goods.. 15 35 54 60| 100/ 123 56 22 et esno rts of goods and
Services - B35 53 S s s 93 BT Wsenvices 18] -021) -111] -134| -102| -326| 075 485
Imports .... 17 37| 104 128 128 288 92| -371 ‘
Goods. 18 36|  111| 148| 138 312 08| 411 Exports . 14| 041 067 075 111: 136/ 08| -319
Services . 19 37| 72l 45| 78| 168 62| -129 15) 028) 0471 0581 084 106 052) -244
: ‘ ' 16 012 0200 025 027| 029 037| 075
G";’:;gm‘dr:g';‘;m;gg: ‘ 171 -062| -178] -2.09| -213| -461| -163| 803
~ -1. 1. 1. ) -1.
investment.. 0| 45| a7 ‘ s1| 62| 70 44| -89 12| chea) S8 he7) 12l 4i6) -lde 76
Federal ....... 21 34 32 23 5.6 51 27| -34 : T :
National defense.. 2 35| 36 3 5.1 63| 31| 45 G°e":;2m‘u‘r°eg":;“;“‘gprgg:
Nondefense . 23 3.1 26 05 6.8 28 191 09
State and local... 24| 51| 56| 68 66 81| &5 73 20, 085 09| 098] 12| 136 08| -1
i 21| 024) 023) 016] 040 037] 020 -027
Addendum: 22| 017] 047 0145/ 025| 030 016| -0.24
Gross national product ............ | 25 2.7 | e 28 26 11 39 Nondefense ... 23 007 0.06 0.01 0.15 0.06 0.04 002
State and local... 24 0.61 0.68 0.82 0.80 099 069 -097
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[index numbers, 2000=100} [Percent]
Seasonally adjusted | 2007 2008
Line| 2007 | 2008 | —— .
Line| 2007 | 2008 | 2007 | 2008 | Vol Il It 1 v
v I T T Gross domesticproduct...| 1| 1000| 1000 1000, 1000| 1000 1000, 100.0
Gross domestic product... | 1| 119.816| 122415 | 120.743| 121508 | 121.890| 123.086 123.213 expenditures .. 2| 703 705 705 7071 709| 705 609
Personal consumption Durable goods ... 3 78 7.2 77| 7.8 74 7.1 6.7
expenditures .. 2| 117.659 | 121.577| 119.215 | 120.277 | 121.539 | 123.036 | 121.465 Nondurable goods . 4| 205] 208 207: 209| 212/ 211 200
Durable goods . 3| 87.154| 86.093| 86600 86.584| 86.240| 86.113| 85.360 Services 5| 420( 425 421 423| 423| 423| 432
Nondurable goods 4| 118.408) 124.663 | 121.085| 123.053| 125.014) 128.123| 122418 Gross private domestic
Services 5| 124712 128.733| 126.248 | 127.128 | 128.445| 129.532: 129.818 i tment 6 15.4 14.0 14.9 145 14.0 14.0 135
Gross private domestic | Fixed investment 7 155 143 15.1 147 14.5 143 137
ir 6] 117.718 | 117.956 | 117.462 117.174| 117.564 | 118.032| 119.144 Nonresidential 8 109/ 109 10| 10| 110! 110| 106
Fixed investmen 7| 117.995| 118.708 | 118.188| 118.116| 118.352 | 119.035 | 119.383 Structures .. |9 35 39 36 37 38 4.0 4.0
Nonresidential . 8| 108.740 | 110.484 | 109.010| 109.173| 109.784 | 110.908: 112.167 Equipment and software... | 10 7.4 7.0 7.4 7.3 7.2 7.0 6.6
Structures .. 9| 157.661| 163.324| 159.129| 160.172 | 161.486 | 164.276 | 167.178 Residential... | 11 46 34 41 37, 35 33 31
Equipment and software 10| 94870 095.458| 94.797| 94.699: 95.099| 95708 96.437 Change in prlvate |nventor|es O I 0.0 -03 -0.2 -0.2 -0.5 -0.3 -0.2
Residential... | 11|138885) 135.650| 138.780| 137.678 136.665 | 135512| 132140  Net exports of goods and ‘
Change in prlvate IVEAMONES .. | 12 [ Lo | e [ | | et Lo services 13 5.1 47 -5.0 -5.0 -5.0 4.9 -39
Net exports of goods and Exports .. 14 1200 130 12.5 12.9 13.5 13.7 12.2
1<) SRR IS FOTRIR ISR SR B 15 83 9.0 87 8.9 9.4 9.5 8.2
141116.585 | 122.905 | 118.735| 121.337' 124.498| 126.528 | 118.953 16 3.7’ 41 39 40 41 41 40
15, 115.062 | 121.395] 117.035| 119.864 | 123.403| 125.083! 116.724 17y 172l 77{ 175 178] 85| 186| 161
16| 120.210| 126.537 | 122.771 | 124.847 | 127.124| 129.992 124,184 18| 144 148 147] 150 156 156| 132
17| 120.168 | 132.799 | 124.915| 128.730 | 137.144 | 140.198 | 124.858 19 28 29 28 29 29 30 29
18| 118.326| 131.545| 123.392 | 127441 136.403) 139.623| 122.294  Government consumption
Services .. 19, 129.929 | 139.222 | 132.861 | 135.364 | 140.727 | 142.859 | 138.007 expenditures and gross
Government consumption investment 20 194 20.2 195 19.8 20.1 204 20.5
expenditures and gross Federal... 21 741 75 71 7.3 74 76 7.8
investment.. 20 132.940| 139.225| 135.159 | 137.223 | 139.573 | 141.092 | 138.971 Nation 22 48 52 48 49 5.1 53 5.3
Federal .... 211 130,077 | 134.291| 131.057| 132.867' 134.540 | 135.435 | 134.264 Nondefense ... 23 23 2.4 23 23 23 2.3 25
National defens 22| 131,874 | 136.573| 133.217 | 134.885| 136.946 | 137.983 | 136.398 State and local. 24| 123|  127]  124) 125 127 128 127
Nondefense .. 23| 126.636 | 129.875| 126.883 | 128.984 | 129.865 | 130.463 | 130.156 — - L
State and local. 24| 134,671 | 142.206| 137.638 | 139.854 | 142619 | 144.527 | 141.801
Addendum: '
Gross national product........... 25 119813 . 120.737| 121.495 . 121.876] 123.037
| .
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SURVEY OF CURRENT BUSINESS

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]

Table 1.2.2. Contributions to Percent Change in Real

Gross Domestic Product by Major Type of Product

D-5

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 | 2008 7 2007 2008 Line [ 2007 | 2008 | 2007 2008
’ v | I 1] [\ v 1 I v
Gross domestic product....... 1 20 11 02 09 2.8 -05 6.2 Percent change at annuai rate:
Final sales of domestic i
PrOQUCE .o 2 24 1.4 0.8 0.9 44] -13] 64 Gross d°'."es"° product...... ! 20 R 09 28 05 62
Change in private Percent_age points at annual
inventories.... K] — . rates: !
Final sales of domestic
A S T 3 32 L 2| 243 13| 079 089 432| -135| -641
- : ; - g hange in private
b Chﬁnge in private inventories 8 iy g L il e 3| -040| —024| -096| —002| -150| o084| 0.16
e oods sl &5 131 33 4| 285 4| o097| o031 oo1| 02| 149 120 618
Change in private iVeMtONes | 9| v |comrs s | s [ - 8| 187 0551 097y 031) 298 -213) -634
Nondurable goods 10 23 07 44 1 141 1181 S151 Change in private inventories 6| -040 -024| -096| -0.02] -150 0.84 0.16
Final sales Ul 3al 220 ool 11| 174l 27 70 Durable goods .. 7| 057| 018| 078 010/ -0.80{ 082 -350
Change in private inventories | 12 . : ' : ' ' : Final sales. .| 8] o8| o017 o7 02| o020] -074| -322
2 ’ R R Change in pnvale inventories ' 9| -023| 002| -0.19{ -0.02{ -1.00 156 -0.27
Services 2.... 13 28] 22 13 a7 17 15 17 Nondurable goods .| 10} o040 o013] -077| o019 229 -211| -268
Structures ... 14 -5.0 -5.0 931 =101 33 -1.0| -114 Final sales 1 0.57 0.39 0.00 0.19 279 -139( -3.11
Addenda: Change in private inventories 1 | 12| -017| -0.26| -0.77 0.00( -048 -0 0.43
g/lotor \ézhicle outpu:1 15 -1 -178} -257| -142| -338 73| -635 Services 2... 13 161 1.3 0.79 1.62 1.02 0.87 1.04
ross domestic product ! - . -1,
orcludngmotor wehideouput | 16| 21| 17| 07\ 13| 40| 07| 44 i:::‘::s“‘ 4 055 050 087 103|082 -009) -1t
g‘poas‘ssgf;ggtfg’g}ggfgf w2131 87) 2371 B2 284) A7) 22 Motor vehicle ouput .. 15| -003| -050| -086| -041| -101| o016| -204
excluding final sales of Gross domestic product excludlng
computers,.. 18l 19| 10l 03 o8 27| -os| 63 motor vehicle output 16| 206] 162| 069\ 128 384 -067| 420
Gross domestic purchases ' : ' ' : . " Final sales of computers °......... | 17| 013 012\ 014 005/ 047 -0.01| -001
excluding final sales of Gross domestic product excluding
computes to domestic final sales of Computers.......... 18] 190| 100| -031| 082 266| -0.50| -6.24
purchasers........ 19 12| -03, 13 0.0 | 03 -14| -54 1. Estima

1. Estimates for durable goods and nondurable goods for 1996 and earfier periods are based on the 1987 Standard

Industrial Cl C); later

System (NAICS).

for these industries are based on the North American Industry Classification

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

Quantity Indexes

[Index numbers, 2000=100]

for durable ?oods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

Industrial Classification (SIC}; later estimates for these industries are based on the North American Industry Classification

System (NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are vaiued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
{Index numbers, 2000=100]

Seasonally adjusted

Line | 2007 | 2008 | 2007 2008
v | ] il v
Gross domestic product.... 1/117.388 | 118,699 | 118,374 | 118,631 | 119.460 | 119.308 | 117.399
Final sales of domestlc
product.... 2|118.062119.664 | 119.133{119.397 | 120.679{120.273 | 118.307
Change in pnvate
inventories Bl eieereiens | erererrenes [revveeemnens | esneeninnn [eenmerennmene [emenriens [ ovrviniinns
Goods..... 4/121.8191123.003 | 123.877 124,165 | 125,657 | 124,327 | 117.863
Final 5/123.980 | 126.164 | 126.345 | 126.661 | 129.733 | 127.497 | 120.766
Change in p [T PSSO USROS PPN PO, ROV IFSROPITN INURO
Durable goods . 71123.2151124.777 | 127.148 | 127.375 | 125.460 | 127.422 | 118.853
Final sales ... 81126.764 | 128.196 | 130.498 | 130.779 | 131.235 | 129.429  121.342
Change in pnvatemvenlones K O O P HOOsNC Vo ESSOSUNINYURN (ISR JUUPPOPS BON
Nondurable goods 10|121.079 | 121.956 | 121.691 | 122.025 | 126.129 | 122.284 | 117.384
Final sales ... 11(122.064 | 124.801|123.382 | 123.725 128,779 | 126.215 | 120.483
Change in pnvate INVEITONES | 12 | e [EUUTTURS DIV [PPSO RTINS SO
SOIVICES 2...occcevvrrrsrerscrr | 13| 118.248 [120.858 | 119.317 | 120.128 | 120.637 | 121.075 | 121.590
Structures ... | 141101904 | 96,848 | 99.726| 97.097 | 97.897 | 97.653| 94.746
Addenda:
Motor vehicle output ................... | 15]113.904 | 93.669 |110.163:106.030 | 95.654  97.343 | 75.651
Gross domestic product
exclud:ngmotorvehlcle output 16)117.488)119.445]118.620 | 119.009 | 120.173 | 119.967 | 118.631
Final sales of computers 3. 17|278.889 | 331,165 | 310.796 | 317.000 | 337.452 | 336.042 | 334.165
Gross domestic product
excluding final sales of
COMPUEETS.......covremrrriiriiecerns 18(116.612 (117.786 | 117.510 | 117.751 | 118.531 | 118.382 | 116.480
Gross domestic purchases
excluding final sales of
computers to domestic
purchasers ............................... 19117.129|116.721 | 117.389 | 117.388 | 117.301 116900 115.295

1 Esnmates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

; later

jon {

System (NAICS)

for these industries are based on the North American Industry Classification

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Seasonally adjusted

Line | 2007 | 2008 | 2007 2008
v i Il n I\
Gross domestic product ....... 1(119.819|122.495| 120.826 | 121.613 | 121,951 | 123.134 | 123.284
Final sales of domestic
product...........coocounivecens 2(119.853[122.529 | 120.856 | 121.653 [ 122.008 | 123.204 | 123.262
Change in private
inventories K] - [SSOTEDPEOR NURIIOR INOROSIORRN FOFIURUSIOIORY FYPPORRURN BPN
4(101.692| 101.472101.528 | 101.688 | 100.206 | 101.245 | 102.747
51101.662] 101.448 | 101.485 | 101.675 | 100.257 | 101.327 | 102.532
(11— [V SRTSPOTN FROOVPRIOION IR IO
Durable goods . 71 90.584 89107 89.828| 89.625( 88.743| 88.924| 89.135
Final sales... 8| 90447 89.094) 89.712] 89522 88.703| 88.935] 89.218
Change in prlvale inventories ' (<] [T FSORTON SRR ISR IS, JRO B,
Nondurable goods 101112.039 | 113.063 | 112.458 | 112.983 | 110.919 | 112.791 | 115.558
Final sales .| 117112124 113.037 | 112.504 [ 113.075 | 111.074 | 112.954 | 115.046
Changempnvatelnvenlones‘ 12| i [ { v fvreeeneins SOOI ISR RN
Services 2........coccnrrriormrnnesccreeens 13[126.792 | 131.410 | 126.542 | 129.814 | 131.357 | 132.626 | 131.845
SHUCUES.........coocecrrrerrreenmrenenine 141145.862 | 148,193 | 147.015 | 147.227 | 147.509 | 148.667 | 149.368
Addenda:
Motor vehicle output ..........cc... 15| 96.738| 94.264| 96.322] 95.413| 94.710| 94312 92.620
Gross domestic product
excludlngmolorvehlcleoutput 161120.7181123.572121.778 | 122.625 | 122.998 | 124.232 1 124.434
Final sales of computers .. 17| 29.500| 24.811| 27.141| 26.310| 25.177 24.327| 23.428
Gross domestic product
excluding final sales of
compu1ers“.“.......‘,...4...4“.......l 181121.184 | 124.049{122.275 [ 123.102 | 123.482 | 124.715 124.898

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC?; later estimates for these industries are based on the North American tndustry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.



Seasonally adjusted at annual rates

March 2009

2008

N

n v

11,7124
11,739.2

-296\ -199
-24

4,288.5| 4,065.5
43258| 40974
-206' -199
2,1526| 2,007.9
2,139.9| 2,006.2
93| 02
21522 20659
21956 20958
-3 -185

6,569.0 6,597.0

919.9| 8926
-87.0 —483

16460‘117274 11,525.0

1 6537 11,7788 11,5473

—10,2
25

4,282.9 \

-50.6
0.8
43343
4,401.6

970 \

387.0| 3491| 3553 2761
113588 11,3303

371.0 ‘\ 369.4
|

11,505.8 11,4914

1,248.7
3485

11,2130
367.4

1,430.1 11,306.8

D-6 National Data
Table 1.2.5, Gross Domestic Product Table 1.2.6. Real Gross Domestic Product
by Major Type of Product by Major Type of Product, Chained Dollars
[Billions of dollars} [Billions of chained (2000} dollars]
Seasonally adjusted at annual rates )
Line| 2007 2008 2007 2008 Line| 2007 ! 2008 \ 2007
v | ] i v v
Gross domestic product....... 1113,807.5114,264.6 | 14,031.2 1 14,150.8 | 14,294.5 | 14,412.8 | 14,200.3 Gross domestic product ...... 1 11,523.9\11,652.7\11,620.7 1
Final sales of domestic Final sales of domestic
Product .........coorurececennnes 2113,811.214,310.2 |14,052.3 |14,176.4 |14,370.5 | 14,462.5 |14,231.6 Product.........ccoveercvernen. 21115234 11,679.8:11,628.0|1
Change in private Change in private
inventories ... 3 -36| -458, -211} -26%| -760; -487, -313 inventories 3 —2 5 ‘ 276 -8.1
Goods............ 4] 4272.7| 4296.2| 4,329.4| 4,343.9| 4,337.1| 4,333.6] 4,170.0 Residual... 4 051 08
Final sales .. . 5| 42764 4, 341 .8| 4,350.5| 4,369.5| 4,413.1| 4,383.3| 4,201.3 Goods .......... 5| 4, 201 9 4,228 42729
Change in private inventories 6 -36, -456| -211 -256| -76.0| -497| -313 Final sales. 6| 42065] 4,280.6| 4,286.7
Durable goods..... 71 1,8854| 1,8785| 1,929.7| 1,9287| 1,881.0} 1914.2! 1,790.1 Change in private |nvemones 7 25| -276 -8.1
Final sales .. 8 1,895.6| 1,8886| 1935.8| 1,935.9| 1,824.9| 1803.4; 1,790.1 Durable goods .. 8] 2,081.6  2,108.0| 2,148.0
Change in private inventories K 9| -102{ -101 6.1 -7.2| -439 109 0.0 Final sales. . ] 2,095.8‘ 2,195 2,1575
Nondurable goods .. .| 10] 2,387.3| 2417.7| 2,399.7| 2,4152| 2,456.1| 24194} 23799 Change in private inventories 1| 10 -8.7 8.2 -5.2
Final sales.... 11] 2,380.8| 2,453.2) 2,414.6| 2,433.6| 2488.2} 2,480.0, 24112 Nondurable goods .| 11] 2131.0] 2,1464° 2,141.7
Change in prlva e inventories 1| 12 65| -356| -149| -184| -321| -60.5| -31.2 Final sales.... .| 12] 21233, 2,170.9| 2,146.3
SEIVICES 2....cconmrmmrmrcrremrmnene | 13| 8,134.5] 8,616.5| 8,320.7| 8,460.2| 8,597.0 | 8,711.5| 8,697.1 Change in pivate inventories " | 13 53 -185) 82
SUUCHUTES..ocrr e | 141 1,800.3 | 1,352.0 | 1,381.2 1,367 1,360.4| 1,367.7! 1,3332  Services 2. 14| 64156| 6,557.2| 6473.6
Addenda: Structures 15| 9600 9124 9395
Motor vehicle output .............. | 15| 4022| 3220| 387.1| 3685| 3304 3335| 2557  Residual.. 16| 674, -806| -87.8
Gross domestic product Addenda: |
excluding motor vehicle output | 16 113,405.3{13,942.6,13,644.1113,782.3{13,964.114,079.3'13 944 6 Motor vehicle output ... 17| 4157) 3419 4021
Final sales of computers °.......... 17 90.4 90.8 93.3 92.3 94.0 90.4 86.6 Gross domestic product
Gross domestic product excluding motor vehicle output | 18111,105.0 11,289.9(11,212.0 [1
excluding final sales of ginal sales of computers *........ | 19| 306.6 \ 3641 3417
computers 18113,717.1(14,173.813,937.9114,058.6{14,200.5,14,322.4 1141137 ross domestic product
— g S R il ittt B excluding finalpsales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus- COMPULETS ..ccovvvcrnrrcrrnnnees J 20011, 319 6,11,4335 ‘ 11,4067 1

frial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense}
produced by government. In current doliars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

|

1. Estimates for durab!e goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS),

2. Includes govermment consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at thelr cost of production.

3. Some components of final sales of computers include computer parts.

Nore. Chained (2000} doltar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,

Quantity Indexes

[Percent] [Index numbers, 2000=100]
‘ ‘ Seasonally adjusted at annual rates Seasonally adjusted
Line | 2007 ‘ 2008 2007 2008 Line | 2007 2008 2007 2008
v oo T % BRI
L i L
Gross domestic product ... 1 20 1.1 -0.2 O.QT 28 —05‘ 6.2 Gross domestic product .... 11117.388( 118.699 | 118.374| 118.631 119.460‘119.308 117.399
Business '..... 2 20 0.8 -0.6 07! 26 -1.8 -84 Business 1... 2 119.063 | 119.993| 120.127 | 120.328 | 121.115 120.573 | 117.958
Nonfarm 2 3 2.0 0.8 -07 0.9 —1 9 -8.7 Nonfarm 2. 3| 118.951] 119.928 119.992 | 120.265| 121.106 | 120.532| 117.810
Farm 4 9.7 -1.9 82 -155 —107 \ 25.5 Farm 41 127.943| 125.508 | 130.659 | 125.276 | 121.771| 123.878 . 131.106
Households and institutions .. 5 2.7‘ 2.3‘ 11 0.8 ‘ -0.1  Households and institutions 5( 115.821| 118,504 | 116.647 | 116.894 | 118.174 | 119.490 | 119.459
Households 6 30! 1.8 06 -1.2 551 -15 Households.........cc....covinrrvvrenea. 6| 118.550 [ 120.631 | 119.201| 118.834 | 120.301 ’ 121.920| 121.470
Nonprofit institutions servmg 1 i Nonprofit institutions servmg
households 3 7 22 3.0 18 35 33 1.6 households 2 7| 112,654 | 116.062 | 113.691 114,675’ 115732 116.684 | 117.156
Generalgovernment . 8 1.3 21 1.6 22/ ‘ 3.0 2.1 General government 8| 108.403 | 110.716 | 109.058 | 109.661 | 110.322| 111,147 | 111.733
Federal ........... 9 0.7 37! 14 37 43 6.9; 6.6 Federal.......... 9| 107.655 | 111.661 | 108.402 | 109.403 110.570‘ 112,424 | 114.247
State and local 10 1.6 1.4 1.7 1.6 14 02 State and local.. 10} 108.7321 110.297{ 109.346 | 109.7731 110.210' 110.581] 110.625
Addendum: i \ Addendum: |
Gross housing value added...... " 37 2.1 1.0 _mi 54| 551 -1.2 Gross housing value added...... 111 115.030 | 117.486 | 115,914 | 115.635| 117.179 | 118.749 | 118.381

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general govemment employees plus general government consumption of fixed capital.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general government employees plus generaf government consumption of fixed capital.
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SURVEY OF CURRENT BUSINESS

Table 1.3.4. Price Indexes for Gross Value Added by Sector

Table 1.3.5. Gross Value Added by Sector

[Index numbers, 2000=100]

[Billions of dollars]

Seasonally adjusted [ Seasonally ad]usied at annual rates
3 i
Line | 2007 | 2008 | 2007 2008 Line | 2007 : 2008 | 2007 2008
v | I n f v “ v | I il v
- . - - —1 — - — -
Gross domestic product.... 1]119.819 | 122.495 | 120.826 | 121.613 | 121.951 123.134{ 123.284 Gross domestic product....( 1(13,807.5|14,264.6 | 14,031.214,150.8 | 14,294.5 | 14,412.8 | 14,200.3
Business '... 2/116.631 | 118.816 | 117.437| 118.051| 118.251 | 119.505 | 119.455 Busi ! 2(10,642.3 (10,917.4 |10,802.5 |10,874.7 |10,969.5 | 11,034.3 |10,791.3
Nonfarm 2, 3| 116.321| 118.524 | 117.008 | 117.637 | 117.860| 119.226 | 119.372 Nonfarm 2 3/10,505.1|10,791.2 |10,659.1 (10,739.2 {10,838.2 [10,910.2 {10,676.9
4]149.982 | 150.173 | 162.934 | 162.072| 159.800 | 149.255 | 129.564 Farm . 41 137.3| 1263| 1434| 1365] 1313 1241| 1143
Households and institutions ..... 5126.083 | 130.431 127.999| 129.363 | 129.987 | 130.735 | 131.640 Households and institutions ..... 5| 1,682.0| 1,674.5| 1,617.4| 1,638.1| 1,664.0| 1,692.2} 1,703.5
Households 6 120.862 | 125.120 | 122.770} 124.126 | 124.831 | 125.332 | 126.191 Households 6| 8821| 929.2| 9009, 908.1| 9245| 940.7| 9437
Nonprofit institutions serving Nonprofit institutions serving !
households 2 7]132.840 | 137.294 | 134.758 | 136.128 | 136.640 | 137.722 | 138.687 households 3........ 7; 6999| 7452) 7165 7300 7395) 751.5| 759.8
General government * 8]136.547 1 141,248 138,142) 139.658 | 140.764 | 141.853 | 142.7117 General government * 8| 1,583.2| 1,672.7| 1,611.3| 1,638.0| 1,661.0| 1,686.3| 1,7055
Federal . 9| 142.629| 146.492 | 143.022) 145.621 | 146.562 | 146.879 | 146.905 Federal..... 9| 4842| 5159 4889 5024 511.1| 5207| 5293
State an 0]134.010| 139.063 | 136.102 | 137.167 | 138.343 | 139.758 | 140.982 State and | 10: 1,098.0| 1,156.8| 1,122.4| 1,135.6| 1,149.9] 1,165.6] 1,176.2
Addendun: ; Addendum: |
Gross housing value added...... 1]121.146 125.508}123.054 124.357 | 125.104 | 125.781 | 126.788 Gross housing value added..... | 11| 1,106.9| 1,171.2| 1,132.9| 1,142.1] 1,164.3| 1,186.3| t,192.1

ment.

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
L

2. 'Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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nonprofit institutions.

1. Equals gross domestic product excluding gross v
ment.

2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars

[Billions of chained (2000) dollars]

T [ Seasonally adjusted at annual rates
Line | 2007 } 2008 | 2007 2008
v | I n v

Gross domestic prod 1| 11,5239| 11,6527 11,620.7| 11,646.0{ 11,727.4| 11,7124 11,525.0

Busi 1 20 91282 91995 9,209.7| 9,225.2| 9,285.5| 9,243.9| 9,043.5

Nonfarm 2 3| 9,0345| 91087 91136| 9,1343| 9,1982| 9,1546| 89478

Farm .. 4 915 89.8 935 89.6 87.1 88.6 93.8

Households and institutions ... 51 1,2517| 1,280.7| 1,260.6| 12633, 1277.1| 1291.3| 1,291.0

Households 6 7299 7427 733.9 731.6 740.6 750.6 747.8

Nonprofit institutions serving households °.. 7 523.9 539.8 528.7 533.3 538.2 542.7 544.8

General government 4 8| 1,1595| 1,1842| 1,166.5| 1,172.9] 1,180.0] 1,188.8| 1,195

Federal 9 339.5 352.1 341.9 345.0 348.7 354.5 360.3

State and local 10 820.1 8319 824.7 827.9 831.2 834.0 834.4

Residual 11 -155 -123 -15.6 -18.7 -16.6 -126 -39
Addendum: !

Gross housing value added..........cc.c.covceeeeece 12 | 9137 9332 920.7 918.5 930.7 J 943.2 J 940.3

1. Equals gross domestic product excluding gross value added of households

and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value

added

3. Equals compensation of employees of nonprofit institutions, the rental
value of nonresidential fixed assets owned and used by nonprofit institutions
serving households, and rental income of persons for tenant-occupied housing

owned by nonprofit institutions.

4. Equals compensation of general

government consumption of fixed capital.

Nore. Chained (2000) dollar series are calculated as the product of the chain-
type quantity index and the 2000 current-dollar vaiue of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the

government employees plus general

first line and the sum of the most detailed lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Percent]
{ ! Seasonally adjusted at annual rates
Line| 2007 ‘ 2008 2007 2008
v | Il 1 | \Y%

Gross d product 1 20 11 02 09 28] 05| 62
Less: Exports of goods and services .. 2 84| 6.2 44 51 123 30 -236
Plus: Imports of goods and services ... 3 22, -33 -2.3 -0.8 =73 -35 -16.0
Equals: Gross ic purch 4 1.4 -0.2 -1.0 0.1 -0.1 -1.5 5.6
Less: Change in private inventories L3 [OOSR FUUUONRVOTR DOSUOUTVOSTPN UTTRSPRTURIES DO PSP PP
Equals: Final sales to domestic purchasers 6 18 0.0 =01 0.1 13 231 -5.7
Addendum: !

Final sales of domestic product..............coccerniinrnnrcnnen. ‘ 7 24 1.4 0.8 0.9 4.4 ‘ -13 ‘ -6.4

alue added of households and institutions and of general govern-

4. Equals compensation of general government empioyees plus general government consumption of fixed capital.



Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic

National Data

Purchases, and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted

2007 ‘

March 2009

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Index numbers, 2000=100]

Seasonally adjusted

\ Line | 2007 2008 2008 Line \ 2007 2008 2007 2008
| v I I m | v vl T W
PN S — J— |
Gross domestic product............. 1(117.388 | 118.699 | 118.374. 118,631 | 119.460 | 119.308 | 117.399  Gross domestic product ........... 1 119.8191 122.495‘ 120.826 | 121.613 | 121.951 | 123,134 | 123.284
Less: Exports of goods and i Less: Exports of goods and !
services .. 2] 130.068| 138.108) 135,189 | 136.880 | 140.908 141.943} 132.701 Services .. 2 116.586 | 122.891| 118.794 | 121.397 | 124.560 ' 126.592| 119.013
Plus: Impons of goods and Plus: Impons of goods and :
services .. 3| 133.654 | 129.178| 133.254 ' 132.991| 130.509 | 129.367 | 123.844 SBIVICES ..o ccnrerieceeeeecnenns 13| 120.168 1 132.724 | 124.907 | 128.722 | 137.136 | 140.189 | 124.851
Equals; Gross domestlc Equals: Gross domestic i
purchases..............occcormriinns 47118.343( 118.062( 118.700 | 118.726 | 118.694  118.255| 116.574 purchases.... ’ 4 120.294\124.143 121.766 | 122.821 124.103 | 125.475| 124.174
Less: Change in private Less: Change in pnva&e
INVENIORBS ....ooccorerrccciii s [ [PESTNSOUSORS [SUSSOVPIORIO (PSSRSO SORURRRNR EORTRUUR (OO ORI inventories .. R~ c i B e i i | e [ e
Equals: Final sales to domestic Equals Final sales to domestlc
purchasers ...... 6] 118.995( 118.981( 119.427 | 119.461| 119.853 ! 119.173 | 117.439 purchasers............cooveernn. 6] 120.329 | 124.178 121.798 | 122.863 | 124.160 | 125.543 | 124.146
Addendum: Addendum: l
Final sales of domestic product 71 118.062| 119.664| 119.1331 119.397 ! 120.679| 120.273 | 118.307 Final sales of domestic product | 7] 119.853' 122.5291 120.856 | 121.653 | 122.008 " 123.204 | 123.252
Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Final Sales to Domestic Purchasers Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates -
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
W | I oW v | I oo
Gross domestic product ............ 1|13,807.5(14,264.6 | 14,031.2 | 14,150.8 | 14,294.5 | 14,412,8 | 14,200.3  Gross domestic product ............ 1(11,523.911,652.7 | 11,620.7 | 11,646.0 | 11,727.4 | 11,712.4| 11,525.0
Less: Exports of goods and Less: Exports of goods and
SBIVICES ocvvvveceerenree e 21 16624| 18608 1,759.7| 1,820.8| 1,9232| 19689 17305 SOIVICES ... vcommreeriescecenrrnnes 2| 14259 1,5141 14821| 1,500.6| 1,544.7 1556.1| 1,454.8
Plus: Imports of goods and Pius: Imports of goods and
services.. 3| 23702 25316| 2,456.5| 2,526.5' 2,641.4| 2,676.6] 2,282.0 SeIVICES ...ooevo e, 3| 1.9724| 1,9064| 1966.5| 1,962.6| 1.926.0' 1909.1| 1,827.6
Equals: Gmss domestlc Equals: Gross domestic
4/14,515.3 | 14,935.4{14,728.0 | 14,856.6 | 15,012.7 | 15,120.5 | 14,751.8 purchases.................ees 4112,066.8 | 12,038.2 121032 12,105.8 (12,102.6 | 12,057.8 11,886.4
Less: Change in pnvate i Less: Change in private l
inventaries ... - 5 -36| -456( -211| -256| -76.0] 487 -313 INVeNntories ... 5 ~25) -216 8.1 -102) -506 -296] -199
Equals: Final sales (o domeshc Equals: Final sales to domestic
purchasers ... 614,519.0 | 14,981.0 | 14,749.0 | 14,882.2 | 15,088.7 | 15,170.2 | 14,783.0 purchasers.... 6/12,066.012,064.7 : 12,109.8 | 12,113.3 | 12,153.0 | 12,084.1 [ 11,908.3
Addendum: ; . Addendum: )
Final sales of domestic producti 7(13,811.2|14,310.2|14,052.314,176.4 14,370.5‘{14,462.5 14,231.6 Final sales of domestic product 7(11,523.4(11,679.8|11,628.0 | 11,653.7 | 11,778.8 11,739.2 11,547.3
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Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-doliar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

SURVEY OF CURRENT BUSINESS

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

Seasonally adjusted at annual rates

Line

Seasonally adjusted at annual rates

2007 2008

Gross domestic préduct
Personal consumption
expenditures ...

Durable goods ..
Motor vehicles and parts......
Furniture and household

Clothlng and shoes
Gasoline, fuel oil, and other

p
Electricity and gas
Other household operatlon
Transportation... .
Medical care.

Gross private domestic
investment
Fixed investmen

Nonresidential ..
Structures
Equipment and software...

Information processing
equipment and
software..........c.coueewe
Computers and
peripheral
equipment
Software
Other ...
Industrial equipment.....
Transportation
equipment ...
Other equipment ..
Residential................
Change in private inventories
FaMcc s
Nonfarm

[aed
o

WAL L 22 DWO A=A ® AN
NnwonooOdE NN Oom®

dodn
NNw©o=

=

-239

-36.9
-16.5
-26.1
-157

=702

Net exports of goods and
services...
Exports .

Government consumption
expenditures and gross

Federal
National defense...
Consumption expendltures
Gross investment.. .
Nondefense ...
Consumption expe
Gross investment..
State and local .
Consumption expendi ures
Gross investment

]
whd oo
W~ O

Nt
N = VOV N o o o
WL NwWODD

wronobd opap
NOWNDONOOO O —
bobrorronnoa
DA WRDOO WO

1. Excludes software “embedded," or bundled, in computers and other equipment.
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236
-336

160
-194
27

P
=PON—WWoH

|
NoRO~N=—Shaw®n

' be

Percent change at annual rate:
Gross domestic product ...

Percentage points at annual
rates:

Personal consumption
expenditures ...
Durable goods ..

Motor vehicles and parts .....
Furniture and household
equipment.
Other...
Nondurable goods
ood...

Clolhlng and shoes .. .
Gasoline, fuel oil, and other
energy goods .
Other.
Services

p
Electricity and gas

Other household opera |bn

Transportation...
Medical care .
Recreation
Other.........

Gross private domestic
investment

Structures .
Equipment and software ...
Information processing
equipment and
software.........cc.....
Computers and
peripheral
equipment.
Software .

Industrial equipment......
Transportation

equipment

Other equipmen
Residential...

Change in pnvate inventories

Farm ..
Nonfarm

Net exports of goods and
services ...

Government consumption
expenditures and gross

Consumptlon expenditures

Gross investment...
Nondefense

Consumption expenditures

Gross investment.
State and Jocal.
Consumption expi
Gross investment..................

~0.2 0.9 28 -0.5

0.67 0.61 087 -275
003, -033] -021] -1.16
003 -035| -064| -0.83

0.1 0.05 0391 025
-0.06| -0.04 0.04| -0.08
005 -0.08 080 -1.57
0.27 0.13 040 -0.75
-0.09 0.08 028 -0.38

-0.05! -0.18) 020, -045

-008| 040 —0.03] 002

004| -018) 019 006

0.32

017

1. Excludes software “embedded.” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity indexes

{index numbers, 2000=100]

|

L

National Data

Seasonally adjusted

March 2009

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
{index numbers, 2000=100]

Seasonally adjusted

Line | 2007 \ 2008 : 2007 2008 [Line| 2007 | 2008 L2007 2008
[\ | 1 n ’ [\ l l l v | I molow
Gross domestic product..... 1] 117.388 | 118.699 | 118.374 | 118.631| 119.460 | 119.308| 117.399 Gross domestic product .... 1) 119.819 122495‘ 120.826 | 121.613; 121.951] 123,134 123.284
Personal consumption \ Personal consumption \ \ \
expenditures .. 21122456 | 122.741| 123.130| 123.395| 123.770 | 122572 121.226 expenditures .... .1 2] 117,659 121,585 | 119.221 | 120.283 | 121.544 | 123.041 121.470
Durable goods. 3| 143908 | 137.665| 144.856| 143.284| 142.273| 136.695| 128407 Durable goods .. 3! 87.154) 86071 86.598| 86.581| 86.237| 86.110| 85.357
Motor vehicles and parts....... 41115.582| 100.183| 114513 | 111.313| 105.357| 97.517| 86.542 Motor vehicles and parts ...... 4| 98589, 98.046| 98.919| 98.698| 98.382| 98.345. 96.758
Furniture and household ! Furniture and household |
5] 189.830| 196.349| 193.857| 194.714 | 201.210| 196.934 | 192,537 equipment.. 5; 69.924| 66991 68445, 68.115| 67.161| 66.716| 65972
6 139.314| 138.177| 140.796 | 139.967 | 140.804 | 139.174 | 132.763 6 99.421| 102.264 | 99.608 | 100.809| 102.109| 102.720 | 103.418
71 122.872} 122.153| 123.261{ 123.147| 124.317| 122.035, 119.112 118.407| 124659 | 121.092| 123.059| 125.021| 128.129 | 122.425
8| 120.038| 119.902) 120.924 | 121.315 | 122.534 | 120.232 | 115.527 8 119.682 | 126.182 | 121.553| 123.007 | 124.943| 127.519| 129.258
Clothing and shoes.. . 9| 138.677| 139.210| 138.806 | 133.821 | 143.488| 138.462 | 135.068 9\ 90.595| 90.133| 90.311| 90.203| 89.520, 90.817| 89.992
Gasoline, tue! ail, and other Gasoline, fuel oil, and other
.| 10| 103.438| 98.930| 102.901| 101.329| 99.664 | 96.137| 98.591 energy goods .| 10} 185.237 | 217.638 | 205,630 | 218.289 | 231.457 | 251.777 | 169.028
111 128.976) 120.337| 120.094 | 128,514 | 130.448| 130,525 | 127.859 Other..... 1] 111.013| 113241 111.638| 112.598| 113.027 | 113.325| 114.017
12 118.259 ) 119.984| 119.020| 119.739| 119.937 | 119.916 | 120.343 Services 12| 124712 | 128736 | 126.253 | 127.133| 128.450 | 129.538 | 129.824
Housing 131 116.420| 117.484( 116.839| 116.978 ) 117,460 | 117.687| 117.803 Housing 13) 124.679| 128.013) 126.086 126.994 | 127.623 | 128.405| 129.029
Household operation 14| 107.959| 107.609| 108.696 | 109.183 | 108.001 | 105.716| 107.536 Household operation.. 14| 124.8131 131,689 | 126.005| 127.183 | 131.604 | 134.783| 133.187
Electricity and gas.... 15| 105.447 | 103.037 | 105.540 | 107.453 | 104.375| 98.502| 101.819 Electricity and gas 15| 144.797 | 157.146| 146.182| 148,139 157.995| 164.322} 158.129
Otherhouseholdoperatlon 16| 109.760 | 111.059| 110.980 | 110.404 | 110.677| 111.261| 111.894 Otherhouseholdoperatlon 16| 113.275| 117.076| 114.354 | 115.093 | 116.476 | 117.958| 118.776
Transportation 17| 102.731| 102.154 | 102.969 | 103.408 | 102.628 | 102.026 | 100.552 Transportation 17| 119.318| 125.478| 121.004 | 122.455| 124.768 | 126.808 | 127.881
Medical care 181 129.317 | 133.787| 130.943 | 132.522 | 133.451| 134.285| 134.889 Medical care . 18| 126.601| 129.550 128.078| 128.364 | 129.127 | 130.037 130.672
Recreation.. 19| 124.880 | 123.969 | 125.365 | 123.860 | 124.263 | 123.801| 123.952 Recreation 19] 120.418| 124.178| 121.833 | 122,851 | 123.699 | 125.200| 124.965
Other ...... 20| 115.218| 116.920( 115.638| 116.814, 116.714| 116.768| 117.384 20| 125.365) 129.864 | 127.259 | 128.529 | 129.950| 130.416| 130.559
Gross private domestic | Gross private domestic
investment 211 104.278 | 97.492| 102.639( 101.110| 98.071| 98.169| 92.617 investment 211 117.735) 118.459| 117.960/ 117.815 117.926 | 118.510| 119.588
Fixed investment. 221 107.717 | 102.424} 106.503 | 104.969 | 104.522| 103.102| 97.102 Fixed investment 22| 117.995; 118.723 118.189 | 118.117| 118.353| 119.037 | 119.384
Nonresidential 23| 112.244 | 114.126 | 114.819 115.504 | 116.212| 115.714] 109.074 Nonresidential 23| 108.739| 110512} 109.015( 108.177| 108.788 | 110.913} 112171
24) 97.264| 108.437 | 102.076 | 104.206 | 108.716| 111.257 | 109.567 Structures . 241 157.662 | 163.288 | 159.138 160.182! 161.496| 164.285 | 167.188
25| 117.412| 113.877| 118.636 | 118.470| 116.961 114.709| 105.368 Eqmpmentan 25| 94.870| 95.487| 94.798( 94.700| 95101 95.710| 96.439
Information processing i | Information processmg
equipment and i equipment and
software................ | 26| 139.842| 146.361| 144.914 | 147.465| 150.324 | 148.727 | 138.930 software ... 26| 79.170| 78.221| 78.586| 78.245| 78.370| 78.293| 77.978
Computers and Computers and
peripheral peripheral
i 27| 230.472| 245.848| 245.331| 254.682 | 262.580 | 246.464 | 219.666 equipment. 27| 40.062| 35967 38.391| 37.024| 36.297| 35.608| 34.940
28| 134.548 | 140.659 | 139.131 1 142.463 | 143.201| 141.617| 135.357 Software . 28| 95.888| 96.822| 96.147| 96.339| 96976 97.196| 96.776
29| 114710 118.991 | 117,627 | 117.698) 121.342| 122.931| 113.992 29| 90.278| 90.937| 90.047| 90.345| 90.863| 91.160; 91.380
Industrial equipment..... 30| 97.805| 93.647| 96.179| 96.369| 95.494| 93.311| 89.415 Industrial equipment..... 30| 115.968 121.142| 117.484 ! 118.620| 120.525| 122.615| 122.809¢
Transportation Transportation
equipment .. 31| 86683 61.912| 81.981| 78.949| 67.497| 58204 | 42.998 equipment. 31 112.762| 112.860| 112.519| 111.871] 111.849| 112.692 | 115.026
Other equipment 32| 113.095| 111,538 | 115475 111.679| 110.767 | 115.457 | 108.247 Other equipm 32 113.222( 116.750( 113.933| 114.175| 114,579 | 116,616 | 121.632
Residential.............. 33; 101.534| 80.469| 92.110] B85.698| 82.692| 79.154| 74.331 Residential................ 33| 138.884 | 135.571| 138.803 | 137.900| 136.687  135.535 132.161
Change in private inven 34 Change in private invent ; . .
Farm 35 ST RO Farm .....
Nonfarm 36 l Nonfarm
Net exports of goods and Net exports of goods and
services .. K/ S R | services ......... 37, FIOVIOV VIR RSOV USRI IO
Exports... 38 130.068 | 138.108 | 135.189| 136.880 | 140.908 | 141.943 | 132.701 Exports . 38| 116.586 122.891\118794 121.397 1 124560, 126,592} 119.013
Goods. 39| 127.335| 134.757 | 132.219 | 133.690 | 138.826 | 140.079 | 126.433 Goods 39 115.062 | 121.321; 117.085| 119.916| 123.456| 125.137 | 116.774
Service: 40| 136.868 | 146.369| 142.570 | 144.792 | 146.131] 146,640 | 147.913 Servic 40| 120.211 126.623| 122.855 | 124.932] 127.211| 130.082 | 124.269
imports ... 411 133.654) 129.178| 133.2547 132.991 130509\ 129.367 | 123.844 Imports.. 41\ 120.168 | 132.724 | 124.907 | 128.722| 137.136| 140.189 | 124.851
Goods. 42| 134.9211 129.341) 134.315| 133.654 | 131.212 ] 129.653| 122.844 Goods 421 118.326 | 131.425  123.378| 127.427 | 136.387 | 139.607 | 122.280
Services . 43| 127581 128.622| 128.185| 129.913 ! 127217 128.248 | 120.107 Services.... 431 129.928 139.252\ 132.874| 135.377 | 140.740 | 142.873| 138.019
Government consumption Government consumption |
expenditures and gross expenditures and gross
investment. 44| 116.871 | 120.272| 117.879 | 118.443 | 119.594 | 121.288 | 121.762 44| 132.941 | 139.230 | 135.174 | 137.237 | 139.588 | 141.107 | 138.986
Federal .. 45| 130.078 | 137.893| 131.610| 133.488| 135.628 | 140.080 142.378 45| 130076, 134.289, 131.070) 132.879! 134553, 135447 134.277
Nauonal detense 46| 135506 | 145.294 | 137.694 | 140.125 | 142.621 | 148.643 | 149.786 National defense 46| 131.874 | 136.574 | 133.237 | 134.905| 136.967 | 138.004| 136.419
47| 132.457| 140.744 | 134.343 | 136.773| 137.921 | 143.533| 144.748 Consumptlonexpendnures 47| 136.220| 141.372| 137.704 | 139.603 | 141.872 | 142.967 [ 141.045
481 159.765| 181.486 | 163.647 166.030\ 180.174 | 189.622} 190.120 Gross investment., 48| 105.255| 107.380 | 105.920| 106.296; 107.217 | 107.925] 108.083
49120127 | 124.457 | 120.614 | 121.469 | 122.949 | 124.473| 128.937 Nondefense ............ 491 126.636 | 129.869 | 126.886 | 128.986 | 129.868 | 130.465 | 130.158
50| 119.048 | 122.565 | 119.214 | 120.061( 121.235 | 122.897 | 126.067 Consumption expe 50| 130.378| 134.091] 130.637| 133.128| 134.139| 134.776] 134.322
Gross investment 51| 128,357 | 138.650 | 131.166 | 132.081 | 135.821 | 136.325 150.371 Gross investment .. 51| 104.556 | 105.199 | 104.753 | 104.758 | 104.948 | 105.326 | 105.763
State and local .| 52(110.167 | 111.436| 110.914| 110.844 | 111.517 | 111.891| 111.493 State and local... .| 521 134671 142.213} 137.649 139.866: 142.632| 144.540( 141.813
Consumptmnexpendnures 531 109.828) 111.270| 110.478 110.874) 111.201| 111.509| 111.497 Consumption expendnures 53| 134.517 | 142.421| 137.612| 140.173| 143.333| 145.179| 140.997
Gross investment.................. 54| 111.471 | 112.048 | 112.612| 110.632 | 112.741| 113.391| 111.428 Gross investment.................. 54| 135.383 | 141.467 | 137.896 138722\‘ 139.890 | 142.050 | 145.206

1. Excludes software “embedded,” or bundied, in computers and other equipment.
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March 2009

SURVEY OF CURRENT BUSINESS

Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars}

] T ﬂl Seasonally adjusted at annual rates
‘ Line | 2007 2008 ' 2007 2008
i v | I 1l | \%
Gross domestic product .... 1113,807.5|14,264.6 | 14,031.2 | 14,150.8 | 14,294.5 14,412.8} 14,200.3
Personal consumption
expenditures ... 2| 9,710.210,056.8| 9,892.710,002.3 | 10,138.0 | 10,163.5| 9,923.5
Durable goods.. 3| 1,0828] 1,023.2| 1,083.0| 1,071.0| 1,059.3| 1,0162| 946.3
Motor vehicles and parts 4| 4404 3799 437.8| 4247| 4006| 3707| 3237
Furniture and household :
equipment. 5| 4153| 411.7| 4153 4151| 4230 4112 3976
Other 6| 22701 231.6| 2299| 2313 2357 2343 2250
Nondural 7| 2,833.0( 2965.2| 2906.2| 2,950.7| 3,026.2| 3,044.6 2,839.3
FOOd .....c.nn. 8| 1,329.1| 1,399.2| 1359.8/ 1,380.5| 1,416.3! 1418.4| 13814
Clothing and shot 8| 3740 373.6) 3732| 3755| 3824 3744 3619
Gasoline, fuet oil, and other
energy goods .| 10/ 3669 412.1| 4053| 4237| 4418 4636] 3192
ther ... 11] 7629) 780.4| 7679] 771.1| 7857| 7882| 776.8
Services 12| 5,794.4| 6,068.4) 5903.5| 5980.6| 60525 6,102.7( 6,137.9
Housing 13] 1,460.9| 1,513.7( 1,482.7| 1,495.1| 1508.8| 15209( 1,529.8
Household operation 14 5257| 552.7| 5343| 5417' 65545| 555.8! 5587
Electricity and gas ... 15| 2188| 231.8| 2211 228.1 2363 231.9| 2307
Other househoid operatlon 16| 3069( 3209| 3132| 3136 \ 3181 3239) 3280
Transportation 17| 3570| 3733 23629 23688| 3729/ 3768 3745
Medical care. 18| 1,681.1| 1,779.6| 1,721.9] 1,746.6, 1769.3| 1,792.9| 1,809.7
19) 4034 4130 409.7| 4082) 4123| 4158] 4155
. 20| 1,366.3| 1,436.2| 1,392.0 1,420.2| 14346| 1,4404| 14496
Gross private domestic \
investment e 121 2,1304 ) 1,995.7 | 2,092.3| 2,056.1| 2,0009( 2,010.9| 1,915.1
Fixed investment 122| 213401 2,041.4| 2,1134| 2,081.7| 2077.0| 2,060.6| 1,946.3
Nonresidential . 23) 15038 1,5535! 1,542.1| 1,553.6) 1,571.9| 1,581.2) 1,507.4
Structures. 24| 4803| 5547| 5087 5227| 549.8| 5724| 5737
Equipment 25 \ 1,0235| 998.9| 1,033.4| 1,030.9| 1,022.1| 10088 9337
Information processmg | !
equipment and ,
software.................. | 26| 517.7| 5354| 5325: 539.6| 5509| 5445| 506.6
Computers and
peripheral !
i 27 937 89.9 957 95.8 96.8 89.2 78.0
28| 2273| 2399| 2356! 241.8| 2446| 2425| 2307
29! 1968| 2056| 201.2| 202.0| 209.5| 2129 1979
industrial equipment..... 30, 1806 1806 179.9| 1820] 1832 1822 ' 1748
Transportation
equipment ... 31| 1572 1121] 1484 1421 121.4| 1055 795
Other equipment .. 32| 168.0( 170.8| 1726| 1673 1665 1766, 1727
Residential 33| 6302| 487.9) 571.3| 5281) 5050 4794, 439.0
Change in private inventoriet 34 -36! 456, -21.1] -256; -760{ —497| -313
Farm 35 1.6 2.4 57 0.2 4.1 4.2 -1.7
Nonfarm 36 -52| -432| -26.7| -258( -71.9| -455. -296
Net exports ot goods and
services 37| -7078| -670.8| -686.7| -705.7| -718.2| ~707.7| -551.5
Exports.. 38 1662.4| 1,860.8| 1,759.7( 1,820.8| 1923.2| 1,9689| 1,730.5
39| 1,149.2] 12831 1213.7| 1,256.9| 1,343.7| 1,374.3} 1,1575
40| 5132| 577.7| 546.0| 5639 5795, 5946 5730
Imports 41, 2,370.2) 2,531.6| 2,456.5| 2,526.5| 2,641.4) 2,676.6| 2,282.0
42| 1985.2| 2,115.7] 2,060.9| 2,118.0| 2,225.5| 2,251.0| 1,868.1
43| 385.1| 416.0| 3956| 4085 4159! 4256 4139
Government consumption
expenditures and gross
investment 441 2,674.8| 2,882.81 2,742.9( 2,798.1| 2,873.7| 2,946.1} 2,913.2
Federal ..... 45| 979.3| 1,071.8| 998.3| 1,0265 1,056.1| 1,098.0| 1,106.4
National 46| 6622| 7348 679.3| 699.9| 7233| 7595| 756.6
Consumption expend res| 47| 5801| 6397| 5947| 61 3.8\ 629.0| 659.6] 6563
Gross investment.. .| 48 82.1 95.1 84.6 861! 943 999 1003
Nondefense 49 317.1] 33701 319.0] 3266 3329| 3385 3499
Consumption expendltures 50| 276.0] 2923| 2769| 2842 \ 289.2| 2945| 301.1
Gross investment............. | 51 411 4.7 421 4241 437 44.0 487
State and local......... .| 521 16955| 1,811.0{ 1,744.6| 1,771.6{ 1817.6| 1,848.1( 1,806.8
Consumption expenditure 53| 1,3559| 1,454.3| 1,395.2| 1426.3| 1462.7| 1485.7( 1,442.7
Gross investment.............. | 54| 339.6 ‘ 356.7| 349.4 | 3453| 3548| 3624| 3641

1. Excludes software “embedded,’ or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars}

] \ Seasonally adjusted at annual rates
Line | 2007 \ 2008 | 2007 2008
‘ i I [T
- | | 1% | | |
Gross domestic product ... | 1111,6239| 11,6527 | 11,6207 [11,646.0[11,727.4 | 11,712.4| 11,525.0
Personal consumption i |
expenditures 2| 8,252.8| 8,272.0| 8,298.2| 8,316.1| 8,341.3| 8,260.6| 8,169.9
Durable goods ... . 3: 1,2424| 1,188.5| 1,250.6; 1,237.0| 1,228.3| 1,180.1| 1,1086
Motor vehicles and parts ....... 4| 4467| 387.20 4428 4302{ 4072( 3769, 3345
Furniture and household
i 5| 5940 6144| 6066| 609.3 629.6| 616.2 602.5
6 2283 2265 230.8| 2294| 2308] 2281 217.6
7| 2,3926{ 2,378.6| 2,400.2| 2,397.9| 2,420.7! 2,376.3| 2,319.4
8| 1,1105| 1,109.3| 1,118.7| 1,1224| 1,133.6| 1,112.3 1,068.8
Clothing and shoes. . 9| 4129| 4144] 4132| 4163| 427.2| 4122 4021
Gasoline, fuel oil, and other
energy goods .. | 100 198.1[ 189.4( 197.0( 1940/ 190.8{ 184.1} 1888
Other... 11| 687.3| 689.2| 6879 6848 6951| 6955/ 681.3
Service 121 46462 4,714.0| 4,676.1| 4,704.3| 4,7121| 4,711.3| 4,728.1
Housing... 13| 1,171.7} 1,182.4] 1,1759) 1,177.3) 1,182.3| 1,1845) 1,185.8
Household operation. 14| 4212 419.8| 4240| 4259! 421.3| 4124] 4195
Electricity and gas .. 15 151.1 147.7 151.2 154.0 1486 141.2 145.9
Cther household operahon 16f 270.9] 2741| 2739| 2725| 2732| 2746| 2762
Transportation. 17( 29921 2975| 2999, 3012| 2989 2972| 2929
Medical care 18| 1,327.8| 13737 1,3445| 1,360.8| 1,370.3| 1378.9| 1,385.1
Recreation .. 19) 3350 3326 3363 3323 3334] 3321 3325
20| 1,089.9! 1,106.0) 1,093.9] 1,105.0| 1,104.0| 1,1046| 11104
Gross private domestic
investment 21} 1,809.7| 1,691.9| 1,781.3| 1,754.7| 1,702.0| 1,703.7( 1,607.3
Fixed investment. 22| 1,8085) 1,719.7| 1,7882| 1,762.4| 1,754.9| 1,731.1| 1,630.3
Nonresidential. 23| 1,382.9| 1,406.1| 14147/ 1,423.1| 1431.8} 14257 1,343.9
Structures 24| 3046| 3396| 3197 3264| 3405| 3484| 3431
Equipmen .| 25| 1,078.9( 1,046.4| 1,090.1| 1,088.6| 1074.7| 10540 968.2
Information processing
equipment and
Software ..o | 26| 6539|  684.4) 677.6) 689.6) 7029 6955 6497
Computers and
peripheral
equipment * PP - A - JOUTSUSRVI FUROUPPPUR DUSUURTPPRUON VOISO (ROSEPSTIPN PR
Software .1 28| 237.0| 2478| 2451| 251.0| 2523| 2495 | 2384
Other....... .| 29 2180| 2261 2235 2236! 2306] 2336/ 2168
Industrial equipment..... | 30| 1557 149.1| 1531 153.4| 1520 1486| 1424
Transportation
equipment... 311 1384 896, 131.9| 127.0) 1086 93.6 69.2
Other equipment. 32 148.4] 1463 151.5 146.5 145.3 15151 1420
Residential .1 33| 4538| 359.6] 4116 383.0 369.6| 3537 3322
Change in private inventories ... | 34 25| -276 -8.1| -102| -50.6| -29.6| -19.9
Farm .. | 1.0 36 10.5 6.0 24 22 3.6
Nonfarm.. 36 -37, -328 -206] -~179| -55.1 -333, -25.0
Net exports of goods and '
i 37, -546.5| -392.3| 4845, -462.0( -381.3 | -3531| -372.9
38| 1,425.9) 15141 1,482.1| 1,500.6] 15447 \ 1,556.1| 1,454.8
39| 9987 1,057.0| 1,037.0| 1,048.6| 1,088.9] 1098.7| 991.7
40| 4269 4566 4447| 4517 4558| 4574 4614
411 1,972.4| 1,906.4| 1,966.5] 1,962.6| 1,926.0| 1,909.1| 1,827.6
421 1677.7| 160831 1670.2| 1,662.0; 16316 16122| 15275
43| 2964 2988| 2978| 3018 2955 2979 2999
Government consumptlon
expenditures and gross
i 44 2,096.3
45 824.1
46 554.7
D 47 465.4
Gross investment 48 92.8
Nondefense 49 268.8
Consumption expendltures 50 224.2
Gross investment .l 51 46.1
State and local........... 52 1,274.2
Consumption expenditures . 53 1,023.3
Gross investment................. 54 250.8
Residual 55 -112.8

1. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-doflar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded.” or bundled, in computers and other equipment.

Norte. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases Gross Domestic Purchases
[Index numbers, 2000=100) [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
I I T T -
v | 1 l v [\ | 1 i 5
T
Gross domestic purchases ... 11120.294 | 124,143 | 121.766 | 122.821 | 124.103 125.475 124174 Gross domestic purchases.... 1 2.8 3.2 40 3.5 42 45 4.1
Personal consumption Personal consumption :
expenditures . 2| 117.659 | 121.585 | 119.221 | 120.283 | 121.544 | 123.041 | 121.470 expenditures .... 2 26 33 4.3 3.6 43 5.0 -5.0
Durable goods 3| 87.154| 86.071. 86.598| 86.581| 86.237| 86.110} 85.357 Durable goods ... 3 -1.8 -12 -16 -0.1 -16 06 -35
Motor vehicles and parts....... 4; 98.589| 98.046| 98.919| 98.698| 98.382| 98.345 96.758 Motor vehicles and parts ...... 4 -05 -06 07! 09 -1.3 -0.2 -6.3
Furniture and household Furniture and household .
5| 69.924| 66.991| 68445/ 68.115| 67.161| 66.716| 65.972 equipment... 5 46 4.2 55, -19. 55 -2.6 -4.4
Other .......... 6| 99.421|102.264| 99.608 | 100.809 | 102.109 | 102.720 | 103.418 ther......... 6 101 29 15 49 53 24 27
Nondurable goods ... 7118407 | 124.659 | 121.092 | 123.059 | 125.021 | 128.129 | 122.425 Nondurable goods . 7 30, 5.3 84 6.7 65 103| -16.7
00 ..ccovrne 8|119.682 | 126,182 | 121.553 | 123.007 | 124.943 | 127.519| 129.258 Food... 8 38 54 37 49 64 85 56
Clothlngand shoes. 9| 90.595| 90.133: 90.311| 90.203| 89.520| 90.817| 89.992 Clothmg and shoes .. 9 -0.8 0.5 09 -05 -3.0 59 -3.6
Gasoline, fuel oil, an: Gasoline, fuel oil, and i
energy goods.. 10 185.237 | 217.638 | 205.630 | 218.289 | 231.457 | 251.777 | 169.028 energy goods. 10 8.3 175 51.1 270 26.4 400 -79.7
Other .. 11 111.013| 113241 | 111,638, 112598 | 113.027 | 113.325 | 114.017 Other.. 11 1.1 20 25| 35 15 11 25
Services . 12 124.712 | 128.736 | 126.253 | 127.133 | 128.450 | 129.538 | 129.824 Services. 12 33 32 35 28 42 34 0.9
Housing .. 13| 124.679 | 128.013 | 126.086 | 126.994 | 127.623 | 128.405 | 129.029 Housing.. 13 37 27 32 29 20 2.5 20
Household operation .. 14| 124.813 | 131.689 | 126.005 | 127.183 | 131.604 | 134.783 | 133.187 Household operation.. 14 27 55 32 38 146 10.0 -47
Electricity and gas.. 15| 144.797 | 157.146 | 146.182 | 148.139 | 157.995 | 164.322 | 158.129 Electricity and gas . 15 24 85 47 55 294 170 -142
Otherhousehoidoperatlon 16 113.275| 117.076 | 114.354 | 115.093 | 116.476 | 117.958 | 118.776 Omerhouseholdoperauon 16 29 34 22i 26 49 5.2 28
Transportation. 171 119.318 | 125.478 | 121.004 | 122.455 | 124.768 | 126.808 | 127.881 Transportation.... 17 27 52 36 49 78 67 34
Medical care 18 126.601 | 129.550 | 128.078 | 128.364 ; 129.127 | 130.037 | 130.672 Medical care .. 18 37 23 36 09, 24 28 2.0
Recreation.. 191 120.418| 124.178| 121.833 | 122.851 | 123.699 | 125.200 | 124.965 Recreation . 19 16 31 42 34 28 49 =07
Other .. 20| 125.365 | 129.864 | 127.259 | 128.529 | 129.950 | 130.416 | 130.559 Other.. 20 33 36 36 41 45! 14, 0.4
Gross private domestic Gross private domestic l l
i 21]117.7351 118.4591 117.960 | 117.815| 117.926 | 118.510| 119.588 investment 21 14 0.6 1.3 -0.5 04| 20 37
Fixed investment. 22(117.995| 118.723 | 118.189 | 118.117 | 118.353 | 119.037 | 119.384 Fixed investment 22 14 0.6 1.2 0.2 08. 23 1.2
Nonresidential 23|108.739 | 110.512| 109.015 | 109.177 | 109.788 | 110.913 | 112.171 Nonresidential 23 14 1.6 17 06 23 42 46
Structures... .| 24|157.662|163.288| 159.138 ; 160.182 | 161.496 | 164.285 | 167.188 Structures .. .24 38 36 45 27 33 71 73
Equnpmemandsoﬂware 25| 94.870| 95.487| 94.798| 94.700| 95.101| 95.710| 96.433 Equipment and software... | 25 03 07 04 -04 1.7 26 31
Information processing Information processing
equipment and equipment and
software... 26 79.170| 78.221| 78.586| 78.245| 78.370} 78.293| 77.978 software v | 2B =241 -12 -12 -17 06 -04 -16
Computer: Computers and
peripheral i peripheral
equipment .. 27| 40.062| 35967 | 38391 37.024} 36.297 | 35.608| 34.940 equipment.. 27 -105{ -102 -9.0( -135 -7.6 ~74 -7.3
Software ' .. 28| 95.888| 96.822| 96.147| 96.339| 96.976| 97.196| 96.776 Software .. 28 04 1.0 1.2 0.8 27 09 -1.7
Other...... .| 29| 90.278| 90.937| 90.047| 90.345| 90.863| 91.160 91.380 Other...... .1 29 0.6 0.7 0.2 13 23 13 1.0
Industrial equipment..... | 30| 115.968 | 121.142| 117.484 | 118.620 | 120.525 | 122.615 | 122.809 Industrial equipment..... | 30 40 45 38 39 6.6 71 0.6
Transportation Transportation
equipment ...... 311 112.762| 112.860( 112.519 | 111.871| 111,849 | 112.692| 115.026 equipment 7 0. 0. -23 0.1 3.0 85
Other equipment 32 113.222| 116.750| 113.933 | 114.175| 114,579 | 116.616 | 121.632 Other equipment 3 3. 2, 09 14 7.3 18.3
Residential .1 33| 138.884| 135.571| 138.803 | 137.900 | 136.687 | 135.535 | 132.161 Residential 5 2. 0. 286 -35 331 96
Change in private inventories.... — | Change in private inventories . .
Farm Farm ..
Nonfarm (7 TN N3 NN NS DN NSO IO O B
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 371 132.941 | 139.230 | 135.174 | 137.237 | 139.588 | 141,107 | 138.986 37 45 4.7 5.1 6.2 7.0 44 -5.9
Federal ... 38| 130.076 | 134.289 | 131.070 | 132.879 | 134.553 | 135.447 | 134.277 38 34 32 23 56 5.1 27 -34
National defense. 391 131.874 | 136.574 | 133.237 | 134.905 | 136.967 | 138.004 | 136.419 39 35 36 31 5.1! 63 31, 45
Consumption expendnures 40| 136.220| 141.372} 137.704 | 139.603 | 141.872| 142.967 | 141.045 Consumption expendnures 40 38 38 34 56 6.7 31 -5.3
Gross investment 41]105.255 | 107.380 | 105.920 | 106.296 | 107.217 | 107.925| 108.083 Gross investmen 41 15 2.0 11 1.4 35 2.7 0.6
Nondefense ... 42| 126.636 | 129.869 | 126.886 | 128.986 | 129.868 | 130.465 | 130.158 Nondefense .. 42 3.1 2.6 05 6.8 28 19 -09
43| 130,378 | 134.091 | 130.637 | 133.128 | 134.139 | 134.776 | 134.322 43 35 2.8 0.4 7.8 31 19 -1.3
441104.556 | 105.199 | 104.753 | 104.758 | 104.948 | 105.326 | 105.763 44 06 0.6 12 0.0 07 14 1.7
45| 134,671 142.213 | 137.649 | 139.866 | 142.632 | 144.540 | 141.813 State and local... 45 51 56 6.8 6.6 8.1 55, -73
Consumption expen jtures | 46 | 134.517 | 142.421 | 137.612| 140,173 143.333 | 145.179| 140.997 Consumptlon expendltures 46 47 59 7.4 7.7 93 53 -11.0
Gross investment.............. 47 135.383 | 141.467 | 137.896 | 138.722| 139.890 | 142.050 | 145.206 Gross investment.............. 47 69 45 4.7 24 34 63! 92
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers 2......... 48| 34.096| 30261 32.388| 31.478| 30.688| 29.840| 29.039 domestic purchasers 2.......... 48| -108| -11.2y -123} -108 -97| -106] -103
Gross domestic purchases Gross domestic purchases
excluding final sales of excluding final sales of
computers to domestic computers to domestic
purchasers.. 491122.010 | 126.111 | 123.584 | 124.703 | 126.052 { 127.496 | 126.194 purchasers. 49 29 34 42 37 44 47 -4.0
Food ........... .| 50)119.572|126.074 1 121.569 | 122.979 | 124.814 | 127.400 | 129.101 Food............... 50 38 54 43 47 6.1 8.5 54
Energy goods and services...... | 511 171.369 | 199.273 | 184.703 | 194.992 | 210.365 | 222.469 | 169.268 Energy goods and services ...... 51 62 16.3 35.1 242 355 251 -665
Gross domestic purchases Gross domestic purchases
excluding food and energy.... | 52| 118.194 | 120.754 | 119.129 | 119.770 | 120.421 | 121.243 | 121.581 excluding food and energy.... | 52 24 22 24 22 22 28 1.1
Gross domestic product ........... 53| 119.819 | 122.495 | 120.826 | 121.613| 121.951 | 123.134 | 123.284 Gross domestic product............ 53 27 22 28 28 1.1 39 05
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. .| 541121.184| 124.0491 122.275| 123.102 | 123.482 | 124.715 | 124.898 computers.. .| 54 28 24 3.0 2.7 1.2 4.1 0.6
Food 55| 120.469 | 128.159 | 122.921 | 125.086 | 127.311 | 129.889 | 130.352 Food.......... 55 43 6.4 6.0 72, 73 83! 14
Energy goods and Energy goods i
services.. 56 | 139.410 | 135.093 | 137.744 | 140.086 | 129.829 | 135.251 | 135.206 SOIVICES ...ooovvvrrrvrcerrnnns 56 3.0 -3.1 6.1 70| -262 178 -0.1
Gross dome: Gross domestic product \
excluding food and excluding food and !
(<1107 () 57|119.152 | 121.479{ 120.074 | 120.661 | 121.111 | 122.008 | 122.137 (11070 57 25 2.0 24 20 1.5 3.0 04
Final sales of domestic product | 58| 119.853 | 122.529 120.856 | 121.653 | 122.008 | 123.204 | 123.252 Final sales of domestic product | 58 27 22 28 27 1.2 4.0 0.2
Final sales to domestic Final sales to domestic ' |
pUrChasers.............coooeeveene | 59§ 120,329 [ 124.178 | 121.798 | 122.863 | 124.160 | 125.543 | 124.146 PUFChESErS.......cooooveeerniinas 59 28 32 40 3.5‘ 43 4.5 -44

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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SURVEY OF CURRENT BUSINESS

Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price Index

D-13

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

Seasonally adjusted at annual rates
Line | 2007 | 2008 | 2007 2008
v | i i v
Percent change at annual rate:
Gross domestic purchases ... 1 28 3.2 40 35 4.2 45 -4.1
Percentage points at annual
rates:
Personal consumption
expenditures ... 2 1.73 224 2.88 243 2.87 337 -3.40
Durable goods .. 3| -0.14| -009( 011 001! -0.11| -0.04| -0.23
Motor vehicles and parts ...... 4| -002| -0.01 002 -003- -004 000 -0.15
Furniture and household
5/ -0.14{ -012| -0.16) -005| -0.16! -0.07| -0.12
6 0.02 0.04 0.02 0.08 008 0.04 0.04
7 0.58 1.03 1.60 1.30 129/ 202 -353
8 0.34 0.50 0.34 045 0.60 0.78 0.51
9| -0.02| -001 0.02{ -001| -0.08 015" -0.09
Gasoline, fuel oil, and other .
energy goods 10 0.20 0.44 1.10 0.68 0.69 1.03; -4.08
Other ... 1 0.06 0.1 0.13 0.18 0.08 0.06 0.13
Services 12 1.29 1.30 1.39 1.13 1.69 1.39 0.36
Housing..... 13: 036 027 0.32 0.29 0.20 0.25 0.20
Household operation 14 0.10 0.20 0.12 0.14 0.51 0.36| -0.18
Electricity and gas..... 15 0.04 0.13 0.07 0.08 0.41 025| -0.24
Other household operation| 16 0.08 0.07 0.05 0.08 0.10 011 0.06
Transportation 17 007: 013 0.09 0.12 0.19 0.16 0.08
Mediical care. 18 042 0.27 0.41 0.1 0.28 0.34 0.23
Recreation 19 0.04 0.09 0.12 0.09 0.08 0.14| -0.02
Other 20 0.31 0.34 0.34 0.38 043 0.14 0.04
Gross private domestic
investment 21 0.22 0.09 0.20| -0.07 0.05 0.27 0.48
Fixed investmen 22 0.21 0.09 0.18| -0.03 0.11 0.32 0.16
Nonresidential .. 23 0.14 0.17 0.18 0.06 0.23 0.43 0.46
Structures. 24 0.12 0.13 0.15 0.09 0.12 0.26 0.27
Equipment 25 0.02 0.05 0.03| -0.03 0.12 017 0.20
Information processlng
equipment and
software.......c.. | 26| 0081 004 -0.04] -0.06 0.02f -001| -0.06
Computers and
peripheral
equipment 27| -007 -007| -0.06| -009{ -0.05| -0.05| -0.04
Software ! 28 0.01 0.02 0.02 0.01 0.04 0.01| -0.03
291 -0.01 0.01 0.00 0.02 0.03 0.02 0.01
Industrial equipment..... | 30 0.05 0.05 0.05 0.05 0.08 0.08 0.01
Transportation
equipment ... 31 0.02 0.00 0.00| -0.02 0.00 0.02 0.05
Other equipm 32 0.03 0.04 0.02 0.01 0.02 0.08 0.20
Residential.... 33 0.07| -0.09 000! -0.10| -0.12| -0.11| -0.31
Change in prlvate invertorie: 34 0.01 0.00 002. 003 -0.06 -0.05 0.32
Farm 35 0.00 0.01 0.01 004| -0.03 0.00] -0.01
Nonfarm 36 0.01| -0.01 001, -008! -003| -0.05 0.33
Government consumption :
expenditures and gross :
i 37 0.81 0.88 0.94 115 1.32 085 -1.17
38 0.23 0.22 0.15 0.38 0.36 019 -0.25
39 0.16 0.17 0.14 0.24 029 015 -0.23
Consumption exp 40 0.15 0.15 0.14 0.23 027! 013 -0.23
Gross investment.. 4 0.01 0.0 0.01 0.01 0.02 0.02 0.00
Nondefense 42 0.07 0.06 0.01 0.15 0.06 0.04| -0.02
Consumption expendltures 43 0.07 0.05 0.01 0.15 0.06 0041 -0.03
Gross investment.. | 44 0.00 0.00 0.00 0.00 0.00 0.00: o001
State and local 45 0.58 0.66 0.79 0.77 0.96 0.66; -092
Consumption expendltures 46 0.43 0.55 0.68 0.72 0.88 051 -113
Gross investment... 47 0.15 0.1 0.1 0.06 0.08 0.15 0.21
Addenda:
Final sales of computers to
domestic purchasers ? ......... 43| -012;, -012| -0.14) -012( -011| -011| -0.10
Gross domestic purchases
excluding final sales of
computers to domestic
purchasers, 49 2.88 332 4.16 3.63 435 461| -398
50 0.35 0.53 0.41 0.44 0.57 0.80 0.51
Energy goods and services...... 51 0.30 0.84 1.58 1.21 1.79 134, -556
Gross domestic purchases
excluding food and energy.... | 52 210; 184 2.03 1.85 1.88 235 0.97

[Percent]
Seasonally adjusted at annuairrates
Line | 2007 2008 2007 2008
v ! I wolow
Gross domestic product ............ 1 20 1.1 0.2 0.9 2.8 ~0.5 -6.2
Plus: Income receipts from the
rest of the world .... 2 -28.0; -13.0 -7.8
Less: Income paymen
of the world ............oooeeccrvivvcreenns 3 -21.8 -25| -153
Equals: Gross national product 4 0.1 21 ~0.2
Less: Consumption of fixed capnal 5 8.0 6.4 219
Private 6 8.1 7.0 26.0
Government.. 7 26 35 35
General government 8 2.6 35 36
Government
enterprises ... 9 29 3.0 2.6 2.6 36 3.2 34
Equals: Net national product..... 10 20| 0.7 -1.0 1.5 -3.0
Addenda: |
Gross domestic income . 1 -0.8 0.5 0.7
Gross national income 2 12 07 -1.3 0.0
Net domestic product.... 13 -1.0 Al 23
Net domestic income 3. 14 -186 -1.7 -0.1

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,

and Real Net National Product, Quantity Indexes

[Index numbers, 2000=100]

1. Excludes software “embedded,” or bundied, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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Seasonally adjusted
Line | 2007 2008 2007 2008
v | 1 n 1%
— ; —————
Gross domestic product ............ 1(117.388 | 118.699 | 118.374 | 118.631 | 119.460 | 119.308 117.399
Plus: Income receipts from the
restof the world ...........cococennee 2(188.098|............. 195.944 | 180.516| 174.333| 170.835 | ............
Less: Income payments to the rest
of the world ... 31842311 ... .| 177.954|167.341 | 166.304 | 159.560 |....
Equals: Gross natlonal product 41117.795 1 ............ | 119.302 | 119.329 | 119.950 | 119.901
Less: Consumption of fixed capital 5(126.321 135.146 | 128.631 | 131.133 | 133.184 | 139.944
Private ......... 6| 127.463 | 137.407 | 129.996 | 132.871 | 135.137 | 143.163
Government. 71120.585 | 124.264 | 121.844 | 122.626 | 123.699 | 124.775
General government 8| 120.211 | 123.899 | 121.472| 122.253 | 123.318 | 124.411| 125.614
Government
enterprises ........... 9|122.684| 126.320 | 123.935 | 124.726 | 125.837 | 126.829 | 127.886
Equals: Net national product..... | 101 116.652 |............. 118.054 [ 117.763 | 118.201 | 117.282 | ............
Addendum: |
Net domestic product................ 11 116.187 | 116.533 | 117.000 [ 116.966 | 117.639 | 116.610( 114.918
Table 1.7.4. Price Indexes for Gross Domestic Product,
Gross National Product, and Net National Product
{Index numbers, 2000=100]
Seasonally adjusted
Lne| 2007 | 2008 | 2007 | 2008
Y | Il 1] v
Gross domestic product ............ 1]119.819| 122.495| 120.826 | 121.613 | 121.951 | 123.134| 123.284
Plus: Income receipts from th
restof the world ..........cccenveec 21119722 ............. | 121.060 | 122.117 | 123.386 | 124.803|.............
Less: Income paymenls to the rest
of the world ... . 31119.907 ... .| 121.302| 122,572 | 124.018 | 125.573 | ....
Equals: Gross natlonal product 41119.815 /... .| 120.822 | 121.601 | 121.938 | 123.117 | .... .
Less: Consumption uffxedcapnal 51 114.661|114.132 | 115.095| 114.142 | 113.974 | 114.180 | 114.231
Private ... 6]113.313| 111.861{ 113.515 | 112.213 | 111.821 | 111.792| 111.618
Government 7(121.816| 126.293 | 123.471 | 124.403; 125.463 | 126.994 | 128.312
General gove 8120.682 | 125.184 | 122.286 | 123.312| 124.385 | 125.901 127.138
Government
enterprises ........... 9]127.796 | 132.136 | 129.721 | 130.151 | 131.143 | 132.751 | 134.500
Equals: Net national product.... | 10| 120.5541............. 121.644 | 122,685 123,099 | 124,432 |.............
Addendum:
Net domestic product.............. | 111120.561 | 123.729 121.653 | 122.706 | 123.122 | 124.460 | 124.627
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

National Product, National Income, and Personal Income Product, and Real Net National Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
‘ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
[\ | I v [\ I 1 I} [\
Gross domestic product.... 1113,807.5 | 14,264.6 [14,031.2 | 14,150.8 |14,294.5 | 14,412.8 | 14,200.3 Gross domestic product ............ 1:11,523.9|11,652.7 | 11,620.7 | 11,646.0 | 11,727.4 | 11,712.4 11,5250
Plus: Income receipts from the rest Plus: Income receipts from the !
of the world........ocoevvciniriinnrncns 2 8617 ..o 907.4| 8432. 8228| 8156|....... rest of the world ... 20 T899 . 7499 690.9| 6672 653.9 | ..o
Less: Income payments to the rest ! Less: Income payments o the rest !
of the world... . 3| 7593|. 742.0) 705.1 708.9( 688.7|.. of the world . 3: 6333 6117 575.2 5716| 5485
Equals: Gross nahonal producl 4113,9100 .. ... |14,196.6 {14,289.0:14,408.3 | 14,539.6 |... . Equals: Gross national product 4:11,609.8 | .. 11,758.3 | 11,760.9 | 11,822.2 (11,817.3 | ...
Less: Consumption of fixed capital 5| 1,720.5| 1,8322| 1,758.6| 1,778.0| 1,803.1| 1,898.1| 1,849.8  Less: Consumption of fixed capnal 5| 1,500.5] 16053 1,527.9' 1557.6| 15820| 1,662.3
Private 6| 1,431.1| 1,523.1| 1462.3| 1,477.5| 1497.4| 15859 1,5314 Private i 6| 1,263.0| 1,361.5| 1,288.1 1316.6( 1,339.0| 14185
Domestic business....... 71 1,147.0° 12250 1,171.4| 1,186.1| 1205.6| 1,266.0 12423 Government 7| 2375| 2448| 2400 2416| 2437| 2458
Capital consumption General government 8| 2000| 2062 2021 2034| 2052 207.0
allowances .......... 8| 1,05655| 1,3056( 1,067.2| 1,286.0| 1,285.2| 1,3236 13175 Government
Less: Capital enterprises ........... 9 375 38.6 379 38.2 385 38.8 391
consumption : ional product..... 01115 o 10,233, : ; 11—
adusment....... ol —o1s 806! —1042 1000 89.6 576 752 Equals: rfet national product 1010,111.5 0,233.0| 10,207.8 | 10,245.7 | 10,166.9
Households and Addenda: " .
institutions 10| 2841 2081| 2009| 2914 2918| 3200| 2891 Gross domestic income .. 111150191 . 11,609.3 | 11,593.8|11,615.2{11,580.3 | ....
Government 11| 2894| 3001 2963| 3005 3057 3121| 3183 Gross national income 2 12 11,677.7] .. 11,746.8 [ 11,708.8| 11,710.0{11,695.2 | ....
General government.. | 12| 241.4| 2581| 247.1| 250.8| 2552 2606 2657 Net domestic product. 13110,025.9 10,096.110,093.2| 10,151.2{10,062.4
Government ' ’ ' ’ ’ ' ' Net domestic ncome 3 ............ - 14]10,0935 ...c....... 10,084.7 | 10,041.4|10,040.2| 9941.7|....
enterprises...... 13 48.0 51.1 492 49.7 50.5 515" 526 1 Gross domestici defated by th ; It orice deffator o - - i ) et — I
. . . {aross domestic iIncome defla y the implicit price deftator for gross aomestic product.
Equals: Net national product 14112,1895 .. - |12436.0 12,511.1|12,605.2|12,6416 ........ 2. Gross national income deflated by the implicit prica deflator for gross national product.
Less: Statistical discrepancy 15| -814 . 13.9 63.4| 1366 1502 .. 3. Net domestic income deflated by the implicit price defiator for net domestic product.
Equals: National income 16(12,270.9| .. . 112,424.1 |12,447.6 |12,468.6 | 12,491.4 .. Nore. Except as noted in footnotes 1, 2 and 3, chained {2000) dollar series are calculated as the product of the chain-type

quantity index and the 2000 current-doliar value of the corresponding series, divided by 100. Because the formula for the

Less: Corporate profits with chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not

inventory valuation and capital

consumption adiustments......... | 17| 1.642.4|........ D 1611.1| 1,593.5| 1533.3| 15148 ... additive.
Taxes on production and
c imports Ies? subsidies..... 18| 9632| 987.1; 9753) 9751| 9885| 9938| 9908
ontributions for . . .
government social Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
INSUrANCE.....cccerivivrvenenne. | 18] 965.1 996.1 9753 992.2| 9954 1,0000| 996.7 [Index numbers, 2000=100]
Net interest and ! ’
miscellaneous payments ' -
on assets... . .1 20| 6644 677.3| 688.1| 6623 6834 6566 7070 Seasonally adjusted
Business current transfer
payments (net) ............... 21 100.2| 103.4| 103.1 103.2 102.1 92.1 116.2 Line | 2007 2008 2007 2008
Current surplus of i
government enterprises 22 -79 -8.1 6.7 -7 =77 -8.0 95 v | 1} 1l Y
Wage accruals less E- -
disbursements................. 23 -6.3 0.0 0.0 0.0 0.0 0.0 0.0  Gross national product ............. 1] 117.795 | ............ 119.302 | 119.329 | 119.950| 119.901 | ...
Plus: Personal income receipts on | Less: Exports of goods and
assets ... .| 24 2,000.1| 2,0404| 2,056.2| 2,054.1| 2,052.3| 2,055.7| 1,999.6 services and income receipts
Personal current transfer ) from the rest of the world ......... 2| 145597 | ............ 151.448| 148.662 | 150.058| 149.930 | ..............
receipts.... i 1,713.3] 1,8702| 1,737.8| 1,778.1| 1,926.3| 1872.7] 1,9039 Plus: Command-basis exports of
Equals: Personal income 26|11,663.2(12,106.9 | 11,872.1 (11,960.5 [12,152.2 |12,170.4 [12,144.4 goods and services and income
Addenda: ; recelpt‘s from the rest of the
Gross domestic income 27138890/ .. - 114,017.4|14,087.4 |14,157.8 14,2626 . . world ... s 3] 142179 oo 145463 | 141.612| 138.541| 137.696{..............
Gross national income.. 28113,991.4 14,182.7 |14,225.6 |14,271.714,380.4 Equals: Command-basis gross
Gross national factor income 29112,935.9|.. .. [13,111.1113,154.4 |13,188.7 [ 13,3115 ... . national product..................... 411172821 ............. 118.404 | 118.2711 118.222 | 118.065|.............
Net domestic product .. 30(12,087.1|12,432.4 [12,272.6 [12,372.9{12,491.3 [12514.8 (12,3506  Addendum:
Net domestic income.... 31112,168.5(............. 12,258.812,309.5|12,354.7 | 12,364.5 |............ Percent change from preceding
Net national factor income 2........ | 32!11,215.5].. .:11,352.5(11,376.4 (11,385.6 11,4134 ............ period in command-basis
- - real gross national product ... 5 21]. 04 -0.4 -0.2 -05]....
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment {IVA) and capital L
consumption adjustment (CCAdj), rental income of persons with CCAj, corporate profits with IVA and CCAdj, net interest 1. Exports of goods and services and income receipts deflated by the |mp||cn price o deflator for |mpor15 of goods and
and miscellaneous payments, and consumption of fixed capital. services and income payments.

2. Consists of gross national factor income less consumption of fixed capital.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line { 2007 2008 2007 2008
v | i 1} [\
Gross national product .............. 1(11,609.8 ........... [11,758.3 11,760.9“11;852.2 11,817.3 ] ........ 7

Less: Exports of goods and
services and income receipts
from the rest of the world........... 2| 21533 | e 2,239.8| 2,198.6| 2219.3| 2217.4|.............

Plus: Command-basis exports of
goods and services and income
recelpts from the rest of the

world ! 3| 21027 .. 2,151.4| 2,0944) 2,049.0! 2,0365].............
Equals: Command- basm gross i

national product.... 4111,5589.2| ............ 11,669.8|11,656.8 11,651.911,636.5 | .............
Addendum:

Terms of trade 2..........conneees 5| 97.652| ... 96051 95.261| 92. SZBI 91.843 | ..o

1. Exports of goods and services and income receipts deflated by the |mpI|<:|t price deflator for imports of goods and
services and income payments.

2. Ratio of the implicit price deﬂator for exports of goods and services and income receipts to the corresponding implicit
price deflator for imports divided by 10!

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the oorrespondlng chained-doifar estimates are usually not additive.
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March 2009 SurVEY OF CURRENT BUSINESS
Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]
‘ Seasonally adjusted at annual rates
Line 2007 2008 2007 2008
v 1 ] 1] v
Gross d tic i 1] 13,8890 ..cccccnncnnes 14,0174 14,0874 14,1578 14,2626 |..................
Compensation of employ 2 7,819.4 8,063.0 79483 8,017.0 8,040.7
Wage and salary accruals 3
Disbursements 4
To persons 5
To the rest of the world 6
Wage accruals less disbursements 7
Supplements to wages and i 8
Taxes on production and imports 9
Less: Subsidies. 10
Net operating surplus 1"
Private enterprises 12
Net interest and miscellaneous payments, domestic industries 13
Business current transfer pay 1] 14
Proprietors’ income with inventory vaiuation and capital consumption adjustments...............c.. 15
Rental income of persons with capital consumption adjustment 16
Corporate profits with inventory valuation and capital consumption adjustments, domestic
industries 17
Taxes on corporate income 18
Profits after tax with inventory valuation and capital consumption adjustments ... | 19
NEEAIVIBENGAS ....c...ovo st et eneersane s ens e ssb e srs bt s 20
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21
Current surplus of government enterprises 22
Consumption of fixed capital 23
Private 24
GOVEITHTION 1.vv..vvooeceonesn et eeee s eesssns s sasessssis s s st sen s s 10 0 st e 25 289.4 309.1 296.3 300.5 305.7 3121 318.3
Addendum:
Statistical discrepancy 26 -81.4 139 63.4 136.6 150.2
— e
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D-16 National Data March 2009

Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2007 2008 2007 2008
v | 1l n v
National income 1 1241 124476] 124688 124914| .
Compensation of employ 2 7,941.0 8,009.7 8,033.5

Wage and salary accruals 3 6,465.5 6,518.0 6,531.3
Government 4 1,092.1 1,109.7 1,1234
Other 5 53734 5,408.3 5,407.9

Supplements to wages and salaries 6 14755 1,491.7 1,502.2
Employer contributions for employee pension and insurance funds 7 1,005.9 1,015.3 1,024.4
Employer contributions for government social insurance 8 4696 476.4 4778

Proprietors’ income with IVA and CCAdj 9 1,073.8 1,071.7 1,076.9
Farm .| 10 471 416 38.0
NOMIAIN oottt eet e ee s s seet s s e s b 00 11 1,026.7 1,030.1 1,039.0

Rental i of p WIth COAL ......... oo e 12 38.6 39.1 58.6

Corporate profits with IVA and CCAd......... RPN B 1,611.1 1,593.5 1,533.3

Taxes on corporate income 14 4335 402.9 406.8

Profits after tax with IVA and CCAdj 15 1,177.6 1,190.6 1,126.5
Net dividends jrrpsmseel B (1] 816.4 832.5 846.4
Undistributed profits with IVA and CCAdj 17 361.2 358.1 280.0

Net i t and miscell us payments. 18 688.1 662.3 683.4
Taxes on production and imports 19 1,027.7 1,025.8 1,039.4
Less: Subsidies w200 52.3 50.6 50.8

Business current transfer payments (net) S Y 103.1 103.2 1021

TOPISONSG (NBH) o.......cceeeriormrceerrertseereersess s s erssesses s sessarsae s sessssses s ssssssies 22 33.1 322 32.4

TO GOVEINMENE (TTBE) ....ovvveveveeereritesrnssesssees st es s s eas s sss s s b svsssssss s 23 62.1 630, 63.6

To the rest of the world (net) 24 8.0 80| 6.1

Current surplus of government enterprises................ 25 5.7 -74 -1.7

Cash flow:

Net cash flow With IVA and CCAD] ......cccvvvvvecnririiinccrmmcrec s iecensssss s ‘26 1,3269 1,337.0 1,276.5
Undistributed profits with IVA and CCAdj 27 361.2 358.1 280.0
Consumption of fixed capital..... 28 965.7 978.8 996.5

Less: Inventory valuation adjustment 29 -74.1 -109.4 -154.0

Equals: Net cash flow.......... 30 1,401.0 1,446.3 1,430.5

Addenda:

Proprietors’ income with VA and CCAdj 31 1073.8 1,071.7 1,076.9

Farm L] 32 471 416 38.0
Proprietors” INCOME With IVA ... sessssssns s srsssssos 33 54.8 494 459
Capital consumption adjustment 34 . . ~7.7 -78 -79

Nonfarm 35 1,012.2 1,038.1 1,026.7 1,030.1 1,039.0
Proprietors’ income {without {VA and CCAdj) 36 907.0 871.0 881.9
Inventory valuation adjustment .37 -10.0 -135 -197
Capital consumption adjustment... 38 129.7 172.6 176.7

Rental income of persons with CCAdj VOO 39 386 39.1 58.6
Rental income of persons (without CCAdj) ... 40 55.7 559 75.1
Capital consumption adjustment SR | -17.0 -16.8 -165

Corporate profits with IVA and CCAdj 42 16111 1,593.5 1,633.3
Corporate profits with [VA 43 1,820.2 1,641.5 1,596.0

Profits before tax (without IVA and CCAdj) 44 1.894.3 1,750.9 1,750.0
Taxes on corporate income .| 45 4335 402.9 406.8
Profits after tax (without IVA and CCAdj) 46 1.460.9 1,348.0 1,343.2

Net dividends | 47 788.7 837.2 816.4 8325 846.4
Undistributed profits (without IVA and CCAd)) ..........ccouevvvemmecvermvirmmmssenencsssmmssccneenn | 48 644.5 515.5 496.7

Inventory valuation adjustment 49 -74.1 -109.4 -154.0

Capital consumption adjustment e | 50 -192.7 -717 -209.2 -48.0 —62.7

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

SURVEY OF CURRENT BUSINESS

Domestic Corporate Business in Current and Chained Dollars

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2007 2008 2007 2008
v | 1 1l v
Gross value added of corporate busil ! 1 8,207.1 8,233.3 8,224.4
Consumption of fixed capttal 2 965.7 978.8 996.5
Net value added 3 7,2414 7,254.5 7,227.9
Compensation of employee: 4 5194.4 5222.3 52195
Wage and salary accruals 5 4,298.0 4,316.6 4,309.9
Supplements to wages and salaries 6 806.4 905.7 909.6
Taxes on production and imports less subsidies 7 672.1 670.4 678.8
Net operating surplus 8 1,374.9 1,361.8 1,329.6
Net interest and miscellaneous payments .............cooeeccmeeervrioveceerns 9 103.6 100.6 105.2
Business current transfer payments 10 81.6 66.1 64.7
Corporate profits with IVA and CCAG) ..o cssssesssssessisonns 1 1,189.7 1,195.1 1,159.8
Taxes on corporate income 12 4335 402.9 406.8
Profits after tax with IVA and CCAdj 13 756.3 792.1 753.0
NEAIVIAENGS ..ovvvvosvvieei st e s st 14 706.6 654.9 681.6
Undistributed profits with IVA @nd CCAG)...........cem e iennessesssssessene s sssssssssssesnssseees 15 497 137.2 74
Gross value added of financial corporate business ' 16 1,071.6 1,114.0 1,071.4
Gross value added of nonfinancial corporate business ................cumcconnenine | 17 7,1355 7,119.3 7,153.1
Consumption of fixed capital 18 840.7 852.6 868.5
Net value added 19 6,294.8 6,266.7 6,284.6
COmPenSatioN Of BMPIOYEES ............veueceereer s cererrsiersrees s erses s s seasas s s s msssses 20 4,602.7 4,623.0 4,630.8
Wage and salary accruals 21 3,802.8 3814.8 3,819.1
Supplements to wages and salaries 22 799.9 808.2 811.7
Taxes on production and imports less subsidies 23 619.5 617.9 625.6
Net operating surplus 24 1,072.6 1,025.8 1,028.2
Net interest and miscellaneous payments ...... 25 185.4 180.5 186.7
Business current transfer payment 26 67.7 57.9 58.2
Corporate profits with IVA and CCAdj 27 8195 7874 783.2
Taxes on corporate income 28 3147 2798 294.0
Profits after tax with IVA and CCAdj 29 504.7 507.6 489.2
Net dividends 30 533.0 494.0 5142
Undistributed profits with IVA and CCAdj 3 -283 136 -25.0
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj} 32 1,473.0 1,352.4 1,376.5
Profits after tax (without IVA and CCAdj) 33 . 1,039.6 949.5 969.7
Inventory valuation adjustment 34 -51.2 -74.1 ~109.4 -154.0
Capital consumption adjustment 35 -1927 -71.7 -209.2 —48.0 -62.7
Nonfinancial corporate business:
Profits before tax (without IVA and CCAd) ..... 36 1,080.6 939.6 993.3
Profits after tax (without IVA and CCAdj) 37 765.8 659.8 699.3
Inventory valuation adjustment 38 . =741 -109.4 -154.0
Capital consumption adjustment 38 -172.5 -64.7 -187.0 -42.8 -56.1
Value added, in billions of chained (2000) dollars
Gross value added of nonfinancial corporate b 2 40 6,304.4 6,283.0 6,375.1
Consumption of fixed capital 3 41 7316 7448 757.5
Net value added ¢ 42 5572.9 5538.3 56177

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Cl

based on the North American industry Classification System (NAICS).

ification (SIC); later

for these industries are

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,

the chain-type price index for GDP ?oods and structures is used.
3. Chained-dollar consumption of
00

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consurnption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-doliar value of the corresponding series, divided by

[Doliars]
Seasonally adjusted
Line 2007 2008 2007 2008
[\ [ I i v
Price per unit of real gross value added of nonfinancial corporate business *......................... 1 1.133]. 1.132 1.133 1122
Compensation of employees (unit labor cost) 2 0.725 0.730 0.736 0.726
Unit nonlabor cost 3 0.270 0.271 0.273 0.272
Consumption of fixed capital 4 0.132 0.133 0.136 0.136
Taxes on production and imports less subsidies plus business current transfer payments ............... 5 0.109 0.108 0.108 0.107
Net interest and miscellaneous pay 6 0.029.. 0.029 0.029 0.029
Corporate profits with IVA and CCAdj (unit profits from current production).................cccocccouuunee. 7 0.139] .. 0.130 0.125 0.123
Taxes on corporate income 8 0.051;.. 0.050 0.045 0.046
Profits after tax with IVA and CCAdj 9 0.088].. 0.080 0.08t 0.077

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification {SIC); later estimates for these industries are based on the North American Industry Classffication System {NAICS).
Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinanciat industries from the GDP-by-industry accounts. For periods when this price index is not avail-

able, the chain-type price index for GDP goods and structures is used.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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D-18 National Data
2. Personal Income and Outlays
Table 2.1. Personal Income and its Disposition
[Billions of dollars]
7 T Seasonally adjuste:d at annual rates
Line | 2007 2008 | 2007 2008
v | Il 1l [\
Personal i 1] 11,6632, 121069| 11,8721 11,9605] 12,1522] 121704| 12,1444
Compensation of employees, received ... 2 7,818.6 8,055.8 7,941.0 8,009.7 8,033.5 8,092.9 8,087.0
Wage and salary disbursements...... 3| 63620 6,550.8 6,465.5 6,518.0 6531.3| 65818 6,572.1
Private industries 4 5,286.7 54213 53734 5,408.3 5,407.9 54435 5425.5
Government 5 1,075.2 1,1295 1,092.1 1,109.7 1,123.4 1,138.3 1,146.7
Supplements to wages and salaries 6 1,456.6 1,505.0 14755 1,481.7 1,502.2 15111 1,514.8
Employer contributions for employee pension and insurance funds 7 9919: 11,0269 1,005.9 1,015.3 1,024.4 1,031.2 1,036.7
Employer contributions for government social insurance ... 8 4647 4781 469.6 476.4 477.8 4799 478.1
Proprietors” income with inventory valuation and capital consumption adjustments.............c.ccovo.... 9 1,056.2 1,072.7 1,073.8 1,0711.7 1,076.9 1,080.5 1,061.5
FAIM .ot s st bbb s 10 44.0 345 47.1 416 38.0 324 26.2
Nonfarm 11 1,012.2 1,038.1 1,026.7 1,030.1 1,039.0 1,048.2 1,035.3
Rental income of persons with capital consumption adjustment 12 40.0 63.8 38.6 39.1 58.6 68.5 89.1
Personal income receipts on assets. 13 2,000.1 2,040.4 2,056.2 2,054.1 2,052.3 2,055.7 1,999.6
Personal interest income.. 14 12143 1,206.3 12427 1,2246 1,208.7 12174 1,174.5
Personal dividend income 15 785.8 834.1 813.5 829.5 8436 838.3 8251
Personal current transfer receipts .... 16 17133 1,870.2 1,737.8 1,7781 1,926.3 18727 1,903.9
Government social benefits to persons 17 1,681.4 1,835.5 1,704.7 1,745.8 1,893.9 1,831.2 1,871.1
Old-age, survivors, disability, and health insurance benefit 18 999.4 1,058.3 1,009.6 1,032.4 1,050.0 1,068.9 1,081.9
Government unemployment insurance benefits 19 323 52.7 343 38.2 41.4 59.2 72.0
Veterans benefits ............ccouvvvncrvenrrccrmnns 20 419 454 427 446 449 45.7 46.4
Family assistance [ 21 188 19.3 19.0 19.2 19.3 19.4 19.5
OBRET coveee et itmssas s s et bsssss s s e 22 588.9 659.8 - 599.2 611.5 7384 637.9 651.3
Other current transfer receipts, from business (net) 23 31.9 347 33.1 322 324 415 32.8
Less: Contributions for government social insurance 24 965.1 996.1 975.3 992.2 995.4 1,000.0 996.7
Less: Personal current taxes 25 1,492.8 1,461.1 1,520.5 1,535.0 1,346.1 1,470.7 1,492.4
Equals: Disposabie personal income..... 26| 10,1705, 10,6458 10,351.5, 10,4255 10,806.0f 10,693.7| 10,652.0
Less: Personal outlays ............ooccooviiuermrccccnninrirocncciniiins 27| 10,113.1| 10,4529' 10,309.2| 10,404.9| 10,538.2| 10559.9| 10,308.7
Personal consumption expenditures . 28 9,7102| 10,0568 98927 10,002.3| 10,138.0| 10,163.5 9,923.5
Personal intereSt PAYMENES 2...............uuecwrirmcecicrmeerimmsiisssss s cesenns v sscosses oo sscssnnens 29 265.4 251.4 276.7 261.7 253.8 248.9 241.0
Personal current transfer payments ........... 30 1375 144.7 139.8 140.8 146.4 147.5 144.2
TO GOVEINMENE .....covvvveccssnassirmnnis s ssssssi s ssss s i 31 812 844 82.5 829 837 84.8 86.3
To the rest of the world {nef) ............ 32 56.3' 60.3 573 57.9 627 62.7 57.9
Equals: F | saving 33 574 192.9 424 20.6 267.9 139.8 343.2
Personal saving as a percentage of disposable personal inCome................cccccrmrcenicinnrecne 34 06 1.8 0.4 0.2 25 1.3 3.2
Addenda:
Disposable personal income:
Total, billions of chained (2000} JOHIAIS 3 ...........ccoomrvvirimmemrirnnserssessssrsceersssies s ssssssnins e 35 8,644.0 8,756.4 8,683.1 8,667.9 8,891.0 8,696.4 8,769.6
Per capita:
Current doltars 36 33,706 34,958 34,179 34,351 35,531 35,096 34,854
Chained (2000) dOlIAFS...........crrrruvrreeeeeenrinreesiss s sesesss e ssesneens 37 28,648 28,754 28,670 28,560 29,234 28,525 28,694
Population (midperiod, thousands) 38| 301,737| 304530 302865| 303,498| 304,128 304,872 305,620
Percent change from preceding period:
Disposable personal income, CUTENE dOIIArS ............coocc..ooeiiieciieniint e 39 55 4.7’ 49 29 15.4 -39 -1.8
Disposable personal income, chained (2000) dollars... 40 2.8 1.3 0.6 -0.7 10.7 -85 34
1. Consists of aid to families with dependent children and, begmmng with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
S(;asonally adjusted at annual rates
Line | 2007 2008 2007 2008
v I " v
Wage and salary disb ts........ 1 6,362.0 6,550.8 6,465.5 6,518.0 6,531.3 6,581.8 6,572.1
Private industries 2 5286.7| 54213 5,373.4 6,408.3 5§,407.9 5443.5 5,425.5
Goods-producing industries 3 1,205.4 1,209.2 1,218.2 1,217.7 1,212.7 1211.7 1,1947
Manufacturing 4 746.0 7415 750.2 7484 745.0 742.2 7306
Services-producing industries 5 4,081.3 42124 4,155.3 41905 41952 4231.8 4,230.8
Trade, transportation, and utilities. 6 1,035.2 1,046.7 1,048.3 1,050.4 1,048.4 1,050.4 1,037.5
Other services-producing industries ' 70 3,046.1 31654 31069| 31402| 31467 31815 31932
GOVErnMENt.........c..orsvvvvennnns 8 1,075.2 1,129.5 1,092.1 1,109.7 11234 1,138.3 1,146.7

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

sefvices.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal

Consumption Expenditures by Major Type of Product

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates éeaéonaily adjusted at annuai”ateg -
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
v ) I i v v I i v
Personal consumption Percent change at annual rate:
expenditures . 1 28 0.2 1.0 0.9 1.2 -3.8 -43 Personal consumption !
Durable goods ...... 2 48 —4.3 04 -4.3 28| -148| -241 expenditures.................... 1 238 0.2 1.0 0.9 12 -3.8 -43
Motor vehicles and p: 3 20| -133 -08| 107} -197) -266| -380  percentage points at annual
Furniture and household rates:
otupmert.. sl B0l 341 390 28 MOl 821 88 Durable goods 2| 0s4| -046| 004, 0471 030 -180) -240
' ’ Motor vehicles and part; 3 009| -059| -004| -049| -090| -115| -162
Nondurable goods 6 25 -06 0.3 0.4 3.9 =71 -9.2 i i
Furniture and household
Food .. 7|18 -orf 28 13 A1) 73 -148 equipment. 4| 034 o015 a6 007| 055 -035] -036
ggg:?r?eapfefgﬁegn P 8| 47| 04 32| 30| 109 -133] 95  Oper,... 5| 011 -002| -009| -005 006 -0.11| -042
energy goods... . 9 0.8 44 17 6.0 64| -134 105  Nondurable goods .. 6 072 -0.18 0.08) -0.11 113| -217| -2.79
Gasoline and oil.. < 1ol ot 87| 20| 52| 49| -124| 92  Food. 7y 026 -002) 038 018 056 -104) -219
Fuel oil and coal 11| 100{ -130| 32| -161| -237. -262| 290 ggg‘l?r?eamlsgﬁean s | B0 018 002) 012011 0% 082 036
other .. 121 32) 03 AS) 18] 62, 02 79 energy goods 9| o003 -019| -007| -026| 028 -063| 040
Services. 1B 260 15 14) 240 07] 01 14 Gasoline and ol 10| 000| -015/ -007| -020| -020| -054; 0.2
Housing .. 1150 09 120 05 17) 07/ 04 Fuel oil and coa 11| 002| -004] 001| -005| -008| -0.09| 007
Household operation .. 15 18 03 25 18 43 -8.2 7.1 _
Other.... 12 0.25 002| -0.12 0.14 0.46 0.02| -063
Electricity and gas .. . 18 19 -23 0.5 74 -0 -207 142 Servi 4 144 0.40 4
Other household operation... | 17|~ 18| 12| 39| -21| 10| 21| 23 Services. 13 183 087 08 ¢ 40 004 087
Transportation, 18 19l o6l 08 171 30l 23 57 Housing.............. 14) 0220 014 017| 007| 025! 01| 006
Medical care 19 29 35 40 49 28 25 18 Household operation. 15 010} -0.02 0.13 010 -024] -047 0.38
Recreation 0 a5t 07 04| 47 T3l % 05 Electricity and gas 16| 004| -006| 001| 016 -027] -053| 03
Other " 21 32 15 08 41 03 02 21 Other household operation 17 0.06 0.04 0.12| -0.07 0.03 0.07 0.07
Addenda: ’ ’ ' ' ' ’ ' Transportation .. 18 007 002/ -003 006| 011 -009| -021
- Medical 19 0.50 0.60 0.69 084 0.49 0.44 0.32
Energygoodsandservices ... | 22| 12| -38| 08| 15| 80| -160| 119  Pegeatiar a0l o038l _0osl -001l 020l o002l -bosl ooe
Personal consumption 21| 045| 021 -011| 0571 -005| 003] 030
expenditures excluding food Addenda:
and energy.. 2 81 06 08 10 15| 21 B8 o acodsandservices .| 22| 007| —025| —005| —008| -085| -148| 070
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. Peg(%r;ﬂd?mz:@%mmg food
and energy .... . 23 246 0.50 0.62 0.78 122 -~162| -283
1. Cansists of gasoling, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
[Index numbers, 2000=100} [Index numbers, 2000=100]
Seasonally adjusted ‘ ‘ Seasonally adjusted
Line | 2007 2008 2007 2008 Line | 2007 ‘ 2008 2007 2008
v l I Il v 4 | ‘ Il I v
Personal consumption ) Personal consumption
expenditures . 1] 122456 | 122,741 | 123,130 | 123,395 123.770 | 122,572 | 121.226 expenditures .. . 1| 117,659 | 121.586 | 119.221 | 120.283 | 121.544 | 123,041 | 121.470
Durable goods 2| 143.908 | 137.665 | 144.856 | 143.284 | 142.273 | 136.695 | 128.407  Durable goods 2| 87.154| 86.071| 86.598| 86.581| 86.237| 86,110 85.357
Motor vehicles and parts 3| 115,582 | 100.183| 114,513| 111.313| 105357 | 97.517| 86.542 Motor vehicles and parts.. 3| 98.589( 98.046| 98.919| 98.698| 98.382; 98.345, 96.758
Furniture and household Furniture and household
i 4| 189.830| 196.349 | 193.857| 194.714 | 201.210| 196.934 | 192.537 4| 69.924! 66.991| 68445, 68.115| 67.161 66.716| 65972
5| 139.314| 138.177 | 140.796 ) 139.967 | 140.804 | 139.174 | 132.763 5| 99421} 102.264| 99.608 | 100.809| 102.109| 102.720| 103.418
6| 122.872 | 122153 | 123.261 | 120.147| 124.317! 122,035} 119.112 6| 118.407 | 124.659 | 121.092| 123,058 | 125.021 | 128.129 | 122.425
71 120,038 | 119.902 | 120.924 | 121.315| 122.534 | 120.232 | 115.527 Food........ccrnern. 7] 119.682| 126.182| 121.553 | 123.007| 124.943| 127.519| 129.258
Clothing and shoes 8| 138.677 | 139.210( 138.806 | 139.821| 143.488 | 138.462 | 135.068 Clothing and shoes .. 8| 90.595| 90.133| 90.311| 90.203| 89.520| 90.817; 89.992
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods..... 9| 103438 | 98.930 | 102.901( 101.329| 99.664| 96.137| 98.591 energy goods... . 91| 185.237 | 217.638 | 205.630 | 218.289 | 231.457 | 251.777 | 169.028
Gasoline and ail. 10| 105.007 | 101.171 | 104.617 | 103.243| 101.954 | 98.641 | 100.846 i i 10| 184.642 | 215.081| 204.938| 216.917 | 228.625 | 249.711| 165.070
Fuel oil and coal 11| 86464 75.198| 84.398| B80.774| 75486| 69.967| 74.565 11] 192.322 | 252.618 | 213.849 | 235.889 | 270.125| 278.348 | 226.109
Other ... - 12| 128.976 | 129.337 ) 129.094 | 128.514 | 130.448 | 130.525 | 127.859 12| 111.013| 113.241| 111.638 | 112.598 | 113.027| 113.325| 114.017
Serwces.... 131 118.259 | 119.984| 119,020 | 119.739 119.937 | 119.916| 120.343  Services.. 13| 124.712| 1268.736 | 126.253 | 127.133) 128.450 | 120.538 | 129.824
Housing . 14| 116,420 | 117.484 | 116.839| 116.978 | 117.469 | 117.687 | 117.803 Housing 14| 124679 | 128.013| 126.086 | 126.994 | 127.623| 128.405 | 129.029
Household operation .. 15| 107.959 | 107.609 | 108.696 | 109.183 | 108.001 | 105.716 | 107.536 Household operation 15( 124.813| 131.689| 126.005| 127.183| 131.604 | 134,783 | 133.187
Electricity and gas .. 16| 105.447 | 103.037 | 105.540 | 107.453 | 104.375| 98.502 101.819 Electricity and gas ... .| 161 144.797| 157.146 1 146.182 | 148.139| 167.995| 164.322 | 158.129
Other household operation. 17| 109.760 | 111.059| 110.980 | 110.404 | 110677 | 111.261| 111.894 Other household operation ... | 17| 113.275| 117.076 | 114.354| 115.093| 116.476 117.958| 118.776
181 102.731| 102,154 | 102.969 | 103.408 | 102.628 | 102.026| 100.552 Transportation .. 18| 119.318| 125,478 | 121,004 | 122.455| 124.768 | 126.808 | 127.881
191 129.317 | 133.787 | 130.943 | 132.522 | 133451 | 134.285| 134.889 Medical care 19| 126.601| 129.550 | 128.078 | 128.364 | 129.127 | 130,037 | 130.672
Recreation . 20) 124,880 | 123.969 | 125.365| 123.860| 124.263| 123.801 | 123.952 Recreation 20| 120.418| 124.178| 121.833| 122.851| 123.699 | 125.200 | 124.965
Other 21| 115.218 | 116.920 | 115.638| 116.814 116.714 | 116.768 | 117.384 21]125.365| 129.864 | 127.259| 128.529 | 129.950 | 130.416| 130.559
Addenda: Addenda:
Energy goods and services '... | 22| 104.223| 100.460 | 103.913 | 103.532 | 101,388 97.073| 99.848 Energy goods and services ... | 22| 167.857, 191.566 | 180.026 | 188.015| 199.763| 214.001| 164.486
Personal consumption Personal consumption
expenditures excluding food expenditures excludmg food !
andenergy ............................ 23 124197 124.975 124921 125.225| 125.703 | 125.048 | 123.923 and energy..... - 23| 114548 117.031| 115.512] 116.158 | 116.782| 117.481| 117.704

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars]

March 2009

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained {2000} dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
| v ! i ] l )% v | I n v
! B ;
Personal consumption ! Personal consumption ‘
expenditures 1: 9,710.2|10,056.8 | 9,892.7 |10,002.3 | 10,138.0|10,163.5] 9,923.5 expenditures ................ 1) 8,252.8| 82720 82982 8316.1| 8,341.3| 8,260.6| 8,169.9
Durable goods . 2| 1,0828| 1,023.2| 1,083.0| 1,071.0| 1,059.3| 1,016.2| 946.3 Durable goods............. 2| 1,2424| 1,1885| 1,260.6. 1,237.0| 1,228.3| 1,180.1| 1,108.6
Motor vehicles 3| 4404| 379.9| 437.8| 4247| 4006| 3707| 3237 Motor vehicles and parts 3| 446.7| 3872 4426, 4302| 4072 3769| 3345
Furniture and household
41 4153 411.7| 4153| 4151 4230| 41121 3976 equipment 4/ 5940| 6144! 6066 6093 6296| 6162| 6025
5| 227.0| 2316 2299, 2313} 2357| 2343 2250 Other........... 5| 2283 i 2265| 2308 2294| 2308| 2281 2176
Nondurable good 6| 2,833.0| 2,965.2| 2,906.2| 2,950.7| 3,026.2| 3,044.6| 2,839.3  Nondurable goods 6| 2,3926| 2,378.6( 2,400.2| 2,397.9, 2,420.7| 2,376.3( 2,319.4
.................. 71 1,3291| 1.399.2| 1,359.8| 1,380.5| 1416.3| 14184 1,3814 Food.........coeumes 7| 1,1105| 1,109.3| 1,118.7, 1,122.4| 1,1336| 1,112.3| 1,068.8
Clothing and shoes 8| 3740| 3736| 373.2| 3755| 3824( 3744| 3619 Clothing and shoes. 8| 4129| 4144 4132 4163| 427.2] 4122 4021
Gasoline, fuel oil, and ot Gasoline, fuel oil, and
energy goods 9| 3669| 4121 4053| 4237| 4418| 4636| 3192 energy goods...... 9 1981 189.41 197.0| 194.0| 190.8| 1841 188.8
Gasoline and oil. 10| 3406 3820| 3767 3934 4095 4327| 2925 Gasoline and oil.. 10 184.5 177.7 183.8 181.4 1791 1733| 17741
Fuel oil and coal 1 26.3 30.1 286 30.2 323 30.9 26.7 Fuel oil and coal . 1 137 1.9 134 12.8 1.9 1.1 11.8
Other . 12| 7629| 7804| 7679| 7711 7857| 7882 7768 Other... 12| 687.3] 689.2| 6879 6848 6951 6955 681.3
Services 13| 57944, 6,068.4| 5903.5| 5980.6  6,052.5 6,1027| 6,137.9  Services. 13| 4,646.2| 4,714.0] 4,676.11 4,704.3| 4,712.1) 4,711.3] 4,728.1
Housing 141 14609} 1513.7) 1,4827| 14851} 15088 1520.9) 15298 Housin 14) 11717 1182.4) 1,1759) 1177.3| 1,1823| 1,1845 11856
Household operation . 15| 5257| 652.7; 5343| 5417 5545| b5558| 5587 Household operation 15| 4212 419.8] 4240 4259| 421.3| 4124; 4195
Electricity and gas. 16| 2188| 231.8| 2211 2281, 2363] 2319 2307 Electricity and gas .. 16 1511 1477 1512 15401 1496| 141.2| 1459
Other household ope 17| 306.9| 3209| 3132 3136 3181 3239| 3280 Other household opel 171 2709\ 2741 2738| 2725 2732| 2746 2762
Transportation 18| 357.0| 3733| 3629( 3688 37289| 376.8] 3745 Transportation. 18 2992 2975| 2999 3012| 2989 2972 2929
Medical care .. 19| 1,681.1| 1,779.6| 1,721.9( 1,746.6| 1,769.3| 1,7929| 1,809.7 Medical care 19| 1,327.8| 1,373.7| 13445 1,360.8| 1,370.3| 1,378.9| 1,385.1
Recreation. 20{ 4034| 4130 409.7( 4082 4123 4158 4155 Recreation .. 20| 3350, 3326| 3363 3323 3334| 3321 3325
Other ..... 21| 1,366.3, 1,436.2] 1,392.0| 1,420.2| 1,434.6| 1440.4| 14496 Other... 21| 1,089.9| 1,106.0| 1,093.9| 1,105.0| 1,104.0 1,104.6] 1,1104
Addenda: Residual.. 22\ -707| -726| -744| -736| -849| -781| -544
Energy goods and services ... | 22| 585.7| 6438 6264 6518/ 6781| 6956 5499 Addenda:
Personal consumption Energy goods and services ".... | 23| 3489| 336.3] 347.9| 3466| 3394 3250 3343
expenditures excluding food Personal consumption
and energy ... 23 | 7,7953| 8,013.8| 7,906.6| 7,970.1| 8,0435| 80485 79922 expenditures excluding food
— - R andenergy..........coe. | 24| 6,805.31 6,847.9| 6,845.0| 6,861.6 6,887.8| 6,851.9| 6,790.3
- [ |

1. Consists of gasoline, fuel oil, and other energy goods and of etectricity and gas.
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1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars}

Seasonally adjusted at annual rates

Line | 2007 2008 2007 2008
v | I Il v
Current receipts. 1
Current tax receipts 2

Personal current taxes e |3

Taxes on production and iMPOrts ..............comecisecceesiiecnnneenns 4

Taxes on corporate income 5

Taxes from the rest of the world 6

Contributions for government social insurance... 7
Income receipts on assets 8
Interest and miscellaneous receipts 9
Dividend: 10
Current transfer receipts............ e | M
From business (net} . 12
From persons o | 13
Current surplus of government enterprise: 14
Current expenditures 15
Consumption expenditures 16
Current transfer PAYMENES.............c...cco s iiissersnseeeermms s 17

Government social benefits 18
To persons 19
To the rest of the world 20

Other current transfer payments to the rest of the world (net)........... 21

Interest payments 22
To persons and business 23
To the rest of the world 24

Subsidies R B

Less: Wage accruals less disbursements ..........coo.uiomneccen. | 26

Net government Saving...........cooveeeeermmccrncer e serennes 27

Social insurance funds 28

Other 29

Addenda:

Total receipt: 30
Current receipt: 3
Capital transfer receipt: 32

Total expenditures.. 3
Current expenditures 34
Gross government investment 35
Capital transfer payment 36
Net purchases of nonproduced assets..........ccoeeevvccennveenecnn | 37
Less: Consumption of fixed capital 38

Net lending or net borrowing (-} 39
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars)

March 2009

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
v ! i ] % 1 1l %

Current receipts... 1 2,679.2| 2,672.5| 2,478.8 3 Current receipts. 1 1,955.4
Current tax receipts ... 2 1,660.0 | 1,634.9] 1,436.0| 1,565.0 . Current tax receipts ..... 2 1,343.3
Personal current taxes 3 11947 | 1,201.2| 999.8} 1,141.7| 1,167.5 Personal current taxes . 3 3464
Taxes on production and imports 4 98.0 95.8 96.9 947 98.0 Income taxes 4 319.0
Excise taxes 5 68.1 66.8 67.5 66.1 69.0 5 274
Customs duties.. 6 29.9 29.0 29.4 28.6 29.0 6 942.4
Taxes on corporate 7 3495 3225| 3244 . 7 436.9
Federal Reserve banks .. 8 335 329 28.5 | Property taxes . 8 403.8
Other ... 9 3160 2896, 296.0 . Other............ 9 101.7

Taxes from the rest of the world ... 10 179 153 14.8 15.2 15.6 Taxes on corporate income.. .| 10 54.5
Contributions for government social Contributions for government social

insurance . 1 9523} 9689| 971.8( 9760, 9725 insurance P . 236 239 24.2
Income receipts on assets. 12 29.5 29.9 317 324 339  Income receipts on assets 12 . 1039 103.2| 105.0

Interest receipts..... 13 216 217 21.9 224 236 Interest receipts 13 ! 88.2 87.3 87.8

Rents and royalties 14 79 82 9.8 10.1 10.3 Dividends..... 14 . 29 28 3.6
Current transfer receipts 15 38.2 38.4 40.0 22.4 55.6 Rents and royalties .. 15 . 129 13.1 136

From business ... 16 207 217 220 43 374 Current transfer receipts .. 16 . 4918 4954| 5133

From persons .... 17 175 17.7 18.0 18.1 18.2 Federal grants-in-aid 17 : 3844| 3866 4023
Current surplus of g From business (net). 18 ) 41.6 421 428

enterprises ... 18 2.2 -0.5 -0.8 -05 0.6 -01 -0.7 o From persons..f..... 19 64.1 86.5 65.0 65.2 65.8 66.8 68.2

Current expendnures 191 2,880.5| 3,096.0 | 2,915.6| 3,003.2| 3,128.4| 3,139.8| 3,112.7 urrent surpius of go
Consumption expenditures 20| 8561 931.9| 8716| 898.0| 9182| 9542| 957.4 enterprises 20| -57) -16' -59, -66) -71, 79 -89
Current transfer payments . 21| 1,666.7 | 1,808.2] 1,6925| 1,729.2| 1,860.1| 1,794.9( 1,8485 Current expenditures 21| 1,892.4| 2,015.2 | 1,940.7) 1,975.3 | 2,022.3| 2,048.5, 2,014.9
Government social benefits 22| 1,254.2| 1,383.4| 1,270.1| 1,305.3| 1443.1| 1,376.5] 1,4087  Consumption expenditures .. .| 2211,355.9]| 1,454.3| 1,395.2| 1,426.3| 1,462.7 | 1,485.7 14427
To persons... 23| 1,250.6| 1,379.7 | 1,266.5| 1,301.7| 1,439.4 | 1,372.7| 1,4050  Government social benefit payments |
To the rest of the world 24 36 37 36 37 3.8 37 37 to persons.... 23| 4308| 4558| 438.3| 4442 4545 4584 l 466.2
Other current transfer paym .| 250 4125 4248 4224\ 4239| 417.0{ 4184 4397 Interest paymen| 24 98.5] 1021 100.0} 1009 \ 10211 1022) 1032
Grants-in-aid to state and local Subsidies 25 71 30 7.3 4.0 3.0 2.2 28
governments .| 26| 3763| 23883 3796| 3799 3844| 3866| 4023  Less: Wage accru S i k
To the rest of the world (net 27 36.3 36.5 428 490 32.6 319 374 disbursements ... | 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments.......... 28| 3126| 308.2| 3064| 3294| 3023| 3426| 2585 Net state and local

To persons and business 29 1475 135.5 158.3 130.3 176.4 govemmem saving 27 104 -22.3 -524 —66.9| -103.61.

To the rest of the world .. 30 165.1 170.8 1714 172.0 . Social insurance funds. 28 i 5.4 55 5.6 i 57
Subsidies... 3 452 45.1 46.6 478 48.2 48.3 Other 29 | -57.8 _72‘4 )
Less: Wage ‘accruals fess X ’ ) ' h

disbursements ... e | 3| 00| 00| 00| 00| 00| 00 00 Ad:‘i::‘a- . . 1a798! 2013

Net Federal Gavernment otal receipts.. - 6 1,9798) 20135 -
_ _ _ Current receipts 3 . 41192291 1,955.4 9l.. .
Social Mg o A e B B v ety ey Capital ransfer receipt ®| 587, 807 "601| 569, 581| 638|640
Other 35| —235.7 [ | —242.7| -327.5| —629.8| -493.5| ... Total expenditures ..... 33| 2,065.5| 2,191.7 2,118.9| 2,146.2| 2,199.3| 2,229.0| 2,192.2
Addenda: Current expenditures .| 34| 18924| 20152 1,940.7) 1975.3| 2,022.3| 2,048.5 2,014.9
i Gross government investment... | 35| 339.6( 3567 3494 | 3453 3549| 362.4| 364.1
Total receipts ... 36 T | 61 2,701.7| 25087) 26235 | ......... Capital transfer payments ... | 36 | ..o [ocrronons | vecsernons [ -
Current receipts. 37 P I 2| 2,67251 2478.8| 25957 | ... Net purchases of nonprod'Jced """" B B
Capital transfer receipts.. 38 265 282 274 292 29.8 27.8 259 assets .. | a7 1.0 1.0 1.2 114 1.0 11.0 11.0
Total expenditures... 39| 2,973.1| 3,248.8| 3,016.3| 3,095.5| 3,144.4| 3,251.0| 3,504.4 Less: Consumptlon of fixed
gurrent expenditures. 40| 2,880.5| 3,096.0| 2,915.6| 3,003.2| 3,128.4| 3,139.8 3,1 lgg capital.. 38| 1776) 191.2| 1824| 1855| 1888| 1929 1978
ross government investment 414 1232 1399 1267 1285, 138.0; 1439 . ) - 1403 | -166.3| - ~220.
Capital ransfer payments... 2 &4l 1578 896 864 375 032 3641 Net lending or net borrowmg ( ) 39| -104.0 140.3| -166.3| -1858| -220.3|.............
Net purchases of nonprodu
ASSEIS ...t 43 -13| -27.0 -17 -7.7| -926 -6.6 -0.9
Less: Consumption of fixed
capital........c..cooovveermnnviniann: 44 111.8| 1179 1139 1150, 1169} 1192 1205
Net lending or net borrowing (-) \JS =2954|............ -309.6| -393.8| 6358, 6274 ...
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Table 3.9.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and Gross Investment

[Percent]

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

D-23

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line 2008 2007 2008 I'Line | 2007 2008 2007 2008
[\ Il 1l v v | Il ] v
Government consumption - Percent change at annual rate: -
et o gross 1 29| 08| 19| 29| s8] 16 Government consumption
Consumption expenditures | 2 28| 05 32 21 58 22 et onadross 1 ol 28l osl sl 3|  s8| 18
Gross investment 2, 3 35 23 -38 134 59 -12 T i ’ : : i i :
Structures......... 4 12 31| -94| 95| 61| —43 Pegfe“s‘age points at annual
Federal. Bquipment and software 5 77 1.0 73 207 57 46 Consumption expenditures ! 2 1.56 2.32 040: 260 1.76 477 1.78
® e{Zaonsumpnon expendnures ? gg _(112 gg gg }gg SBZ Grgss invesiment * - 3 982 059 0'31 —0% ?8? 102 465;
E - - 8 -2 - tructures ... . 4 041 0.14 035, -1 L 0.66| -0.
Gfgirsug‘ﬁ:‘smem g };Z 4% ~ ég %gg ;(5)1 ;gg Equipment and software 50 011 046| 006 043 117 035 028
Equipment & 10 108 11| 89| 18| 102| 105 Federal.. ~| 6 058 218 -018| 209 238 492 246
e 1 7'2 _0'9 7'3 7'3 18-0 3'1 Consumptlon expendnures 7 0.54 1.65| -0.39 1.87 1.15 419 1.80
Gonsumption expenditures..... | 12 63| -14| 74| 34| 73| 34 B oarent - 5 3kl onl om S| oF B oM
Gross investment .13 13.6 3.0 6.0 387 27 1.1 ; ) y ) ; ) .
Structures ... 14 283| 948 —451| 604 1003 392 Equipment 10/ o0f]  040) -004[ 033)  f.12)  041) 042
Equipment and software..... 15 121 41| 140| 366! 161} -29 National defe , "y o6 176 -02' 176|181 433 080
R — 16 36| 04| 29| 50| s1| 154 Consumplion expenditutes ... | 12 086|  138) 031, 1% 05 363 o7
Consumption expenditures. 17 30/ 08 29, 40/ 56 107 Structures ... 14| 003 o008 o021 -019] 014] 024 013
Gfgfrsulcﬂt‘(ﬁgfsmem }g 1?2 121 13-2 1253 1;2 ggg Equipment and software..... | 15| 002| 033| -011| 036 082 046 -0.09
Equipment and software...... | 20 67| 67 30/ 200 -47| 862 Nondet 16, -002| 042 004/ 033 057 059 166
| 2 12 16 03 25 13 4 Consumption expenditures ...... | 17] -0.02 030 -0.08 0.29 0.40 0.56 1.04
Sf‘ge and local : - . 3 2 . - Gross investment.. 18, 000| 012| 012 004| 017: 002 062
Gonsumptlon expenditures. 22 1.3 16 14 1.2 11 0.0 Structures ... 19 0.02 0.05 0.05 0.08| -003 0.08 0.12
fgffulcf}:fgtsmem %3 8? 53 fé? ;g gi i-g Equipment and softwar 20| -001| 007, 007 -003] 020 -005| 051
"""" ) § ’ ’ Y ' State and local ... 21 1.48 0.73 099| -0.16 1.56 087 -0.89
Equipment and software. 2 24 47) 450 25) 6] 63 Consumption x| 22| 102| o067 080 073 061 058 -002
1. Government consumption expenditures are services (such as education and national defense) produced by government Grg?rsugrﬁsgrfm i 52 8;2 88? 8(118 :833 ggg 8:2;5) » j%
:ng:] tazgo \:?s!turﬁgﬁac; r:';er:{i (;(())sf: :atrpe);?ductuon Excludes government sales 1o other sectors and government own-account invest- Equipment and softwar 25 010 0.05 ‘ 010 0.10 005| —-005: -013

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes

[Index numbers, 2000=100]

Line

Government consumption
expenditures and gross
investment............ccoccccoenns
Consumption expenditures !
Gross investment 2

Structures...
Equipment a
Federal ...

Consumptlon expendnures.

Gross investment
Structures......
Equipment and software.

National defense... s

Consumption expendnure .

Gross investment
Structures
Equipment and software.

Nondefense
Consumption expenditures.
Gross investment

Structures........
Equipment and
State and local..................

Consumption expenditures.

Gross investment
Structures.......
Equipment and software.

WD AW —

2008

Seasonally adjusted

2007

2008

T

il

120.272
119.428
124.357
108.545
157.345
137.893
134,380
164.902
115.498
175.686

186,513

124.457
122.565
138.650
103.400
154.175

111.436
111.270
112.048
108.105
131.751

117.879
117.054
121.846
108.862
147.731
131.610
129.032
151.035
108.340
160.179
137.6%4
134.343
163.647
127.851
167.228

120.614
119.214

110.914
110.478
112.612
108.950
130.667

118.443
117.969
120.662
106.217
150.355

133.488

163.622
140.125

172.794

121.469
120,061
132.081
100.780
145,551

110.844
110.874
110.632
106.396
132.115

119.594
118.584
124,513
108.649
157.610
135.628
132,071
163.015
108.456
175.330
142.621
137.921
180.174
123.836
186.813

122.949
121.235
135.821

98.994
152,354

111,517
111.201
112.741
108.713
132.924

121.288
120.256
126.317
110,258
159.804
140.080
136.324
169.051
120.041
179.636
148.643
143.533
189.622
147.324
193.933

124473
122,897
136.325
103.471
150.519

111.891
111.509
113.391
109.616
132.051

121.762

161,610
142.378
138210
174.688
129.098
184.157

192512

128937
126.067
150.371
110.356
168.278

111.493
111.497
111.428
107.694
129913

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment {construction and software).

2. Gross government investment consists of general government and govemment enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures and

Gross Investment

{index numbers, 2000=100]

Seasonally adjusted

Ling | 2007 | 2008 | 2007 - 2008
\Y I 1l v

Government consumption

expenditures and gross
investment... 1 132,941 | 139,230 135.174 | 137.237 | 139,588 | 141,107 | 138.986
Consumption expendnures‘ 2| 134.359 | 141.006 | 136.669 | 139.047 ) 141.695| 143.184 | 140.100
Gross investment 2 3!126.4611131.118 | 128.346 | 128.990 | 130.006 | 131.654 | 133.822
Structures ... 4 147.467 | 155.083 | 150.761 | 151.825 | 153.179 | 155.763 | 159.565
Equipment an 5| 97.122| 98.125| 97.247) 97.371| 97.956| 98.469| 98.703
Federal ... 6(130.076 | 134.289 | 131.070 | 132.879 | 134.553 | 135,447 | 134.277
Consumptlon expendltures 7|134.215| 138.889 | 135.294 | 137.386 | 139.241 | 140.187 | 138.741
Gross investment. 8105.078 | 106.713 | 105.586 | 105.838 | 106.520 | 107.124 | 107.373
Structures ........ 9| 141.487 | 145.826 | 143.406 | 144.468 | 144.946 | 146.208 | 147.682
Equipment and software....... 10| 99.751|101.028 | 100.079 | 100.223 | 100.926 | 101.441 | 101.521
National defense.... .. | 11/131.874|136.574 | 133.237 | 134.905 | 136.967 | 138.004 | 136.419
Consumption expendltures 12| 136.220 | 141.372| 137.704 | 139.603 | 141.872 | 142.967 | 141.045
Gross investment. 13| 105.255 | 107.380 | 105.920 | 106.296 | 107.217 | 107.925 | 108.083
Structures ........ 14| 143,122 | 145.367 | 144.374 | 145.342 | 145.282 | 145.635 | 145.207
Equipment and software....... 15| 102.270| 104.385 | 102.891 | 103.220 | 104.211 | 104.948 | 105.159
Nondef 16| 126.636 | 129.869 | 126.886 | 128.986 | 129.868 | 130.465 | 130.158
Consumption expenditures ...... 17 130.378 | 134.091| 130.637 | 133.128 | 134.139 | 134.776 | 134.322
Gross investment. 18| 104.556 | 105.199{ 104.753 | 104.758 | 104.948 | 105.326 | 105.763
Structures .... 19| 140.686 | 146.637 | 143.087 | 144.225 | 145.078 | 147.069 | 150.176
Equipment an: 20| 93.892| 93.219| 93.557| 93.278| 93.299| 93.269| 93.029
State and local .. 21| 134.671} 142.213 | 137.649 | 139.866 | 142.632 | 144.540 | 141.813
Consumption expendnures 22| 134,517 | 142.421| 137.612 | 140.173 | 143.333 | 145.179 | 140.997
Gross investment. 231135.383 | 141.467 | 137.896 | 138.722 | 139.890 | 142.050 | 145.206
Structures ... 24| 147.857 | 155.715| 151.244 | 152.308 | 153.727 | 156.413 | 160.412
Equipment and software .. 25| 92.969| 93.523| 92.756 | 92.846| 93232| 93744 94.268

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. (Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment {construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and Table 3.9.6. Real Government Consumption Expenditures and
Gross Investment Gross Investment, Chained Dollars
[Billions of dollars] [Biliions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasorzally adjusted at annual rates
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
v ] ' ‘ v I i i v
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ..........ccnueens 1| 2,674.8| 2,882.8, 2,742.9 | 2,798.1 | 2,873.7| 2,946.1| 2,913.2 Investment...........o..ccoceeer 1] 2,012.1) 2,070.6 | 2,029.4| 2,039.1| 2,058.9| 2,088.1 | 2,096.3
Consumption expenditures ! 2] 2212.0| 2,386.31 2,266.8' 2,324.3| 2,380.9] 2,439.8| 2,400.1 Consumption expenditures ! 2| 1,646.3| 1,692.4| 1,6588| 16717} 1,6804| 1,704.1} 17133
Gross investment 2 3| 4628| 4965| 47611 4739] 4928 5063 5131 Gross investment 2. 3. 3660 3787| 371.0| 3674| 379.2| 3847 3835
Structures 4| 2994| 3187| 3107 3052 3150 3251 329.4 Structures 4| 2030( 2055| 206.t; 2011| 2057 208.7{ 2065
Equipment and software... 5| 1635| 1779| 1655| 1686| 1778 181.3" 1837 Equipment and software 5| 1683| 181.2| 1702, 1732| 1815} 1841 186.2
Federal..........ccccoorniniivmmuneiccen 6| 979.3| 1,071.8| 998.3| 1,026.5| 1,056.1( 1,098.0 1,064  Federal.............cccmmn. 6| 7529 79811 761.7| 7726| 7850( 8108| 824.1
Consumption expenditures 7i 8561 9319| 8716| 8980 9182| 9542, 9574 Consumption expenditures. 7| 6378 671.0 6443 653.7| 659.5| 680.7| 690.1
Gross investment 8| 1232, 1399 1267 1285| 1380| 1439| 1490 Gross investment 8| 117.3] 131.0 1200 1215 1295 1343| 1388
Structures....... 9 184 224 20.6 20.0 20.9 233 253 Structures 9 13.0 15.4 144 139 14.4 16.0 17.2
Equipment and software....... 10| 1049| 1175| 106.1! 1085 1171} 1206| 1237 Equipment and software. 101 105.1 116.3| 106.0| 1083| 116.0| 1189 1219
National defense......... 11| 6622| 7348 6793 6999 7233| 7595 7566 National defense............... 11 502.1| 5380 5099 5189| 528.1| 5504 5547
Consumption expenditures....... 12| 5801 639.7| 5947 6138| 629.0f 6596/ 6563 Consumption expenditures . 121 4258| 4525| 4319| 4397 4434| 4615| 4654
Gross investmen 13, 821 95.1 846| 861 943| 989 1003 Gross investment i 13 780 886 799 810 879{ 96| 928
Structures...... 14 } 75 9.8 92 79 89 10.7 11.5 Structures........ .14 52 6.7 6.4 55 62 73 8.0
Equipment and software 15 748 85.4 754 782 85.4 89.2 88.8 Equipment and software...... | 15 72.9 81.8 73.3 75.8 81.9 85.0 84.4
Nondefense................... 16| 3171 337.0{ 3190 3266 3329| 3385 3499 Nondefense ........... 16| 2504 259.5| 251.5| 2532 2563 259.5| 2688
Consumption expenditures 17| 276.01 2923| 2769 2842| 289.2] 2945 3011 Consumption expenditures....... 170 2117 2179| 2120 2135| 2156 2185 2242
Gross investmen 18 411 47 421 424 437 44.0 48.7 Gross investment .l 18 39.3 425 40.2 405 416 418 46.1
Structures...... 19 10.9 12.6 11.5 12.1 12.0 12.7 13.8 Structures 19 7.7 8.6 8.0 8.4 82 86 9.2
Equipment and software....... | 20 30.3 321 30.6 303 31.7 313 35.0 Equipment and software....... 20 323 34.4 327 325 34.0 336 37.6
State and local 21 1,6955| 1,811,0| 1,744.6 | 1,7711.6 | 1,817.6| 1,848.1; 1,806.8  State and local 21| 1,259.0( 1,273.5| 1,267.5| 1,266.7 | 1,274.4 | 1,278.7 | 1,274.2
Consumption expenditures 22| 1,355.9] 1454.3| 1,395.2| 1,426.3| 1462.7| 1,4857; 14427 Consumption expenditures . 22| 1,008.0( 1,021.2| 1,0139| 1,017.6| 1,020.6( 1,0234, 1,023.3
Gross investmen 237 3306} 3667, 3494 3453 3549) 3624 3641 Gross investment 23| 2509| 2522 2534| 24901 2537| 2552| 2508
Structures...... 241 281.0] 2963| 290.0] 2852} 294.1| 301.8| 3040 Structures ....... 241 190.1| 190.3| 191.8| 187.3] 1914 1930, 1896
Equipment and software 25 58.6 60.4 59.4 60.1 60.7 60.7 60.0 Equipment and software. 25 63.1 64.6 64.0 64.8 65.2 64.7 63.7
Residual 26 4.7 -7.4 -46 -6.0 -1.6 -75 9.1

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

_ 2.Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the
difference between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
. Seasonally adjusted at annual rates
,Line| 2007 2008 2007 2008
v | Il 1] [\
Government consumption expenditures . 1 1.9 2.8 0.5 3.2 21 5.8 2.2
Gross output of general government 2! 1.9 26 03 29 21 5.3 20
Value added...........curivcciie s 3 13 2.1 1.6 2.2 24 3.0 2.1
Compensation of general government employees 4 1.0 2.0 14 2.2 22 29 1.8
Consumption of general government fixed capital 2 5 31 31 2.7 2.6 35 36 39
Intermediate goods and services purchased * 6 2.8 33 -16 39 1.5 88 1.8
Durable goods 7 6.2 96 40 6.8 10.3 133 33
Nondurable goods 8 2.8 1.5 —4.1 21 20 44 05
Services . 9 2.5 35, -1.1 44 0.5 105 21
Less: Own-account investment * v | 10 3.5 -0.8 07 -10.2 4.1 1.0 -1.2
Sales to other sectors 1, 1.8 1.6 -0.8 2.1 1.6 28 1.0
Federal consumption expenditures ' 12 17 5.2 -1.2 6.0 3.6 13.5 56
Gross output of general government 13 1.6 5.0 2.1 57 38 13.7 5.2
Value added...........oocvimeenecnsr s 14 0.7 37 1.4 37 43 6.9 6.6
Compensation of general government employee: 15 0.0 38 0.9 40 4.6 76 7.2
Consumption of general government fixed capital 2 L] 16 35 3.3 3.0 27 36 43 48
Intermediate goods and services purchased *........... 17 27 6.6 .2 8.1 2.7 224 36
Durable goods. .| 18 78 14.6 5.1 10.8 16.7 208 4.6
Nondurable goods 19 09 1.3 -306 93’ 6.4 23.1 ~2.6
Services........... 20 23 6.3 -3.6 76! 0.5 226 4.4
Less: Own-acc: tment ¢... 21 4.1 -5.5 -1.2 -104! -7.3 4.2 0.4
SaleS 10 ONEE SECIOTS ...o....cvovvrsccivricceis st s i 22 -1.4 -9.3 -58.4 -144 1.2 471 -32.7
Detense consumption expenditures ... 23 26 6.3 -14 74 3.4 173 34
Gross output of general government 24 2.6 6.0 -25 7.0 3.4 17.1 34
Value added 25 0.5 3.7 1.2 3.1 4.0 8.6 6.4
Compensation of general government employees 26 -04 39 07 33 42 101 70
Consumption of general government fixed Capital 2...........c...ccoouvevmieeusnminrismmecconiinnes 27 31 32 28 28 35 4.1 47
Intermediate goods and services purchased 3 28 52 8.6 -65 1.6 2.7 26.9 0.3
Durable goods I 29 85 15.2 46 1.5 16.5 212 36
Nondurable goods............ 30 2.8 -24 —49.1 12.3 10.1 26.3 -10.0
Services 31 49 8.7 -1.8 11.6 ~0.4 28.1 1.0
Less: Own-account investment ¢ e | 32 -4.5 -84 ~4.8 -127 -10.1 -73 6.6
Sales to other sectors.. 33 74 -27.8 -804 -39.2 123! ~4.1 32
Nondefense consumption expenditures 1 34 -0.2 3.0 -0.8 29 4.0 5.6 107
Gross output of general government 35 -04 3.0 =114 2.9 4.0 6.7 9.3
Value added 36 1.3 37 17 49 49 37 71
Compensation of general government employee: . 37 0.6 3.8 14 5.4 5.2 3.5 7.5
Consumption of general government fixed capital 2...........ccooooooecervevcccrmniecnns .| 38 46 37 35 2.8 37 48 50
Intermediate goods and services purchased ... 39 -2.8 1.8 -5.3 -0.2 25 114 128
DUPADIE GOODS..........oeieeeiieies e s s st b e 40, 0.9 8.0 10.7 19 52 154 203
Nondurable goods. 41 i
Commodity Credit Corporation inventory change 42 . .
Other nondurable goods 43 -1.8 29 6.3 5.1 6.4 -12.0 6.6
Services 44 -3.1 08 -1.7 -1.4 27 9.8 13.4
Less: Own-account ir 1t 45 -3.8 -32 -15.9 -8.6 -5.1 13.7 58
Sales to other sectors 48 -89 94 -137 105 10.5 94.3 -49.2
State and local consumption expenditures ' v | A7 2.0 1.3, 1.6 14 1.2 1.1 0.0
Gross output of general government 48 2.0 14 16 15 1.3 13 03
ValUg AAdR............couvirrcecsissi st s s 49 1.6 14 1.7 1.6 1.6 1.4 0.2
Compensation of general government employees. 50 1.4 1.2 15 14 1.3 1.1 -03
Consumption of general government fixed capital 2...... 51 27 29 2.6 25 35 31 33
Intermediate goods and services purchased * 52 2.8 14 14 14 08 11 06
Durable goods..... .| 53 36 1.9 24 06 21 1.6 09
Nondurable goods 54 32 1.6 1.9 09 1.2 1.2 11
Services 55 2.6 1.2 1.0 1.7 04 1.0 0.2
Less: Own-account ir it ¢ 56 54 0.2 34 -10.1 6.5 04 -15
Sales to other sectors 57 19 19 13 25 14 20 19
Tuition and related educational charges ....... 58 1.1 1.5 0.5 20 2.0 20 2.0
Health and hospital charges ......... 59 1.5 2.0 18 20 2.0 20 2.0
Other sales 60 3.0: 2.0 13 36 02 1.9 1.6

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-26 National Data March 2009
Table 3.10.3. Real Government Consumption Expenditures and
General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]
Seasonally adjusted
Line 2007 2008 2007 2008
v | I W v
Government consumption expendifures *.............c.cccooiimcernreriicinnnnncccece e 11 116.177; 119428 117.054| 117.969; 118.584| 120.256| 120.902
Gross output of general gOVEMIMENL ...........ev.riuweeeermncrerrreeesssnensrccssrecssersecns 2 115837| 118653 116456 117.287, 117.886| 119.425| 120.012
VEIUE BAJBY........ooooeiriicceceesecenem st sttt 3| 108403 110716) 109.058| 109.661, 110.322| 111.147| 111.733
Compensation of general government employees . 4| 106483 108576| 107.042| 107.616| 108.212| 108.994| 109.481
Consumption of general government fixed capital 2 50 120211 123.899| 121472 122.253| 123.318| 124.411 125.614
Intermediate goods and services purchased °..........c..ooceeeee. 6| 129.172| 133485 130.303| 131.557| 132.046| 134.873| 135462
Durable goods 7 135.247| 148237 140.611 142.939| 146.498 151.148 152.362
Nondurable goods 8| 120430 122237 120457| 121.092| 121.689| 123.003| 123.164
Services.......... 9| 131.716: 136343, 132919, 134.350| 134503 137.895| 138622
Less: Own-account investment “............. 10| 113472, 112546 114.684| 111.647] 112764 113.053| 112721
Sales to other sectors 1 112.458| 114289 112.880| 113.481 113.938| 114.728| 115.008
Federal consumption expenditures *....... 12]  127.744] 134380 129.032| 130815, 132.071 136.324 138.210
Gross output of general government 13| 127.251 133.614| 128384| 130172 131.323| 135610 137.351
Value added............ 141 107.655| 111.661| 108.402| 109.403| 110.570| 112424| 114.247
Compensation of general government employees 151 105.768| 109.816| 106.369| 107.428| 108.630| 110.638| 112.567
Consumption of general government fixed capital 2 16| 115.096| 118934} 116413 117186 118.214| 119463 120.871
Intermediate goods and services purchased ... 17| 161.051 171.661 162.891 166.109| 167.205| 175.885! 177.443
Durable goods...............omewereceeririnmmeeerns 18 154.736| 177.394 163.740 167.994| 174.220 182.639 184.723
Nondurable goods 19| 157.686| 159.739| 150.643| 154.043| 156.448; 164.778| 163.687
Services.. 20 162.834| 173096 165.006; 168.068| 168.282' 177.064| 178.971
Less: Own-account iy t 21 108.130 102.201 105.986 103.115 101.174 102.208 102.307
5aleS 10 OthEr SECIOMS......c..covrvvvercr et i 22 99.992 90.711 90.211 86.760 89.103 98.121 88.861
Defense consumption expenditures ' 23| 132457 140.744| 134343 136,773 137.921| 143.533| 144,748
Gross output of general government ...... 24| 132615| 140526 134.289| 136595| 137.740| 143284 144.486
VAU 80UEA.........ooourireeniiiisis i st e e 25 107.989 111.992 108.747 109.583 110.665 112,975 114.746
Compensation of general government employees 26| 107.247| 111394 107.873| 108.743| 109.860| 112532 114.442
Consumption of general government fixed capital 2 27| 111.333] 114901 112.518| 113253 114.231 115390 116.730
Intermediate goods and services purchased 2 28| 174466 189.387  177.813| 182777 184.007| 195318 195445
Durable goods 29 151.923| 174.985 161.068 165.524| 171.966 180.427 182.021
Nondurable goods 30 145.268| 141815 132.219 136.110| 139.410 147.789 143.954
Services..... 31| 183437 199.396| 188.019| 193245] 193.068| 205.389| 205.881
Less: Own-account investment ¢......... 32| 134069 122781 131.345| 126970} 123628, 121.206] 119.231
Sales 10 OhEr SECIOMS ....vvvvvcrvver e et ecer s 33 158.862 114.690 127.489 112.586 115.894 114.687 115.593
Nondefense consumption expenditures ' 34 119.048| 122565 119.214| 120.061 121.235) 122897 126.067
Gross output of general government 35| 117.634| 121150 117.776] 118.612| 119.775| 121.732| 124.481
Value added 36 107.103 111117 107.832 109.139 110.463 111.472 113.393
Compensation of general government employees 37| 103588 107.483! 104.149| 105.523| 106.867| 107.788| 109.753
Consumption of general government fixed capital 2 38| 125.857| 130491: 127566| 128451| 129.623| 131.139| 132.750
Intermediate goods and services purchased 3 . 39| 136.156| 138.668. 136177 135112 135.958| 139.666| 143.934
Durable goods, . 40 191.432| 206.835 197.895 198.811 201.337| 208662, 218.528
Nondurable goods 41|... . . . .
Commodity Credit Corporation inventory change...... 42].... SO USRS IPPROUTI IROTPPRROVOON DI . .
Other nondurable goods 43| 191.742| 197.323| 194.955| 197.377, 200.452| 194.159 197.305
Services........... 44 129.393 130.409 127.656 127.203, 128.050 131.091 135.291
Less: Own-account investment * 45 94.236 91.263 92.406 90.355 89.184 92.103 93.408
Sales to Other SECtOrS........coovec.vc oo srennnsinins 461 74060 81.027 74232 76.115 78.044 92.144 77.805
State and local consumption eXPEnditUres ..........c.....ccooevonerrsieneceenncsrias e 47! 100.828| 111270 110.478| 110.874| 111.201 111.509| 111.497
Gross output of general gOVEMMENt ..........ccceovccrrevrrmrmmrneennnns 481 110.470| 112029 111.146) 111.560) 111.920] 112274| 112360
Value added... 49| 108732] 110.297. 109.346| 109.773| 110.210| 110581| 110.625
Compensation of general government employee 50| 106797! 108118, 107.338 107.7221  108.078 108.376| 108.298
Consumption of general government fixed capital 2 51| 125.143| 128727 126363 127.154 128257 | 129.227| 130.269
Intermediate goods and services purchased *.................. 52| 113735) 115289 114528 114.918: 115142 115466 115.630
Durable goods 53 112493 114617 113.720 113.888 114.468 114.930 115.181
Nondurable goods 54 115.011 116.798 | 116.024 116.279; 116.628 116.976 117.308
Services 55 113.163 114.538| 113.797 114.288|  114.404 114.703 114.756
Less: Own-account investment * 56, 114.845| 115065| 116.828| 113.749| 115566 115687 115.257
Sales to other sectors 57 112.849 114.986| 113.553 114.265 114.670 115.235 115.775
Tuition and related educational charges . 58| 105994) 107.534| 106.200/ 106.732| 107.264| 107.801 108.340
Health and hospital charges......... .58 1091177 111.312) 109932 110481 111.033| 111589 112,146
Other sales 60| 123.990 126.521 124.927 126.045 126.109 126.711 127.221

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government emplayees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2009

Survey OF CURRENT BUSINESS

Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted

Line 2007 2008 2007 2008
[\ | ‘ I I [\
e 1

Government consumption expenditures ! 1 134359 141.006| 136.669| 139.047] 141.695| 143.184| 140.100
Gross output of general government ..... 2| 134197 140664| 136510| 138.733| 141.173| 142.656 140.095
Value added 3| 136547 141248 138.142| 139.658| 140.764| 141.853| 142717
Compensation of general government employees . 4| 138519 144250| 141.108) 142.722| 143.833| 144830 145613
Consumption of general government fixed capital 2 5| 120682 125184} 122.286| 123.312| 124.385| 125.901 127.138
Intermediate goods and services purchased 3. 6| 130.138| 139.260| 133528 136.809; 141.248| 143.315| 135.667
Durable goods 7 107.355 108.946 107.470 107.837 108.460 109.362 110.126
Nondurable goods 8 148.731 172.349 158.706 169.221 182.830 185.953 151.394
Services 9| 126514 131717 128109 129.367| 131.262] 133.120( 133.120
Less: OWN-account iNVESIMENT 4 ..o et ssssssasiees 10 128.105 134.224 130.793 132.347 133.874 135.514 135.161
Sales to other sectors 1" 133.553 138.965 135.929 137.206 138.369 139.797 140.488
Federal consumption expenditures ! 121 134215 138.889; 135294 137.386| 139.241 140.187( 138.741
Gross output of general government 13| 134117 138776 135197| 137.278} 139.123| 140.064| 138.638
VAIUE AR ...ttt et b bt s 14 142.629 146.492 143.022 145.621 146.562 146.879 146.905
Compensation of general government employee 15| 153196 157.573| 153405| 156.846 157.787| 157.783| 157.879
Consumption of general government fixed capital 2.......c.....cccoommeccnmevronmmcvvecinnens | 16| 1122901 114735 113157} 113502 114.427| 115586| 115424
Intermediate goods and services purchased 3 17 123.265 128.734 125.078 126.576 129.368 130.958 128.036
Durable goeds 18 104.642 105.093 104.345 104.337 104.850 105.348 105.835
Nondurable goeds.. 19 139.217 159.988 148.996 154.817 170131 171.892 143113
Services 20 123.877 128.300 125.043 126.276 127.973 129.715 129.235
Less: Own-account investment 21 135.161 138.851 135.524| 137.738] 138.791 139.444 | 139.431
Sales to other sectors 22 123.360 126.837 124.884 125.743 126.775 127.437 127.393
Defense consumption expenditures 23| 136.220| 141372 137704} 139.603| 141.872| 142967 141.045
Gross output of general government 24 136.200 141.351 137.682 139.582 141.847 142.939 141.034
Value added 25; 146218 150.631| 147.018| 149.545| 150.754| 151.126| 151.100
Compensation of general government employee: 26| 159.639| 164.637| 160322 163763| 164.975| 164.854| 164.958
Consumption of general government fixed capital 2 27| 114249 117.304| 115297 115762 116945 118.414| 118.096
Intermediate goods and services purchased 3... 28| 124212] 129998, 126.338| 127.603| 130.834| 132582 128.973
Durable goods. 29| 106301 107.032| 106.067| 106.142| 106740 107.299| 107.948
Nondurable goods..................... 301 156573 190.485| 172.884| 180.365| 209.218| 212474 159.880
Services 31 124.706 129.120 126.045 127.053 128.757 130.624 130.046
Less: Own-account ir it ¢ 32| 137.008| 141.135] 137.219| 139.726| 141220 141900 141.695
Sales to other sectors 33 132.067 137.583 133.879 135.565 137.537 138.448 138.782
Nondefense consumption expenditures ".... 34| 130378 134.091| 130.637| 133.128 134139 134.776| 134.32
Gross output of general government 35| 130200 133.885| 130.479| 132.929| 133.929| 134564; 134.118
Value added 36| 136.397| 139.308| 136.086| 138.809| 139.289| 139.510| 139.625
Compensation of general government employee: 37| 143.439| 146875 142928| 146369 146.901 147.074 | 147.157
Consumption of general government fixed capital 2 38; 107.265| 108.188| 107.681 107.725, 108.007| 108.400| 108.621
Intermediate goods and services purchased ......... 38| 121.314| 126.041 122.386| 124.457| 126.169| 127.367| 126.170
Durable goods. 40 87.379 84.877 86.423 85.568 85.170 85.007 83.764

Nondurable goods 41 !
Commodity Credit Corporation inventory Change.............coouvveceeniiineeenvernsesveseeree 2 R P SSTURTRVIOPS DRI ORI IO
Other nondurable goods 431 121.338| 128512 124.497| 128.643| 130.852| 131.553| 127.000
Services 44 122569 127.050{ 123.343| 125119 126810 128.255| 128.016
Less: Own-account investment 4 45| 133568| 136916| 134.044| 136.032| 136750 137.382| 137.502
Sales to other sectors 46| 117.891 120.032| 119.188| 119.503| 119.951 120466 120.209
State and local consumption expenditures ' 47| 134517| 142421 137612 140.173| 143.333; 145,179] 140.997
Gross output of general government 48| 134287 141679 137.230{ 139527 142275 144.043| 140.873
Value added 49 134.010 139.063 136.102 137.167 138.343 1398.758 140.982
Compensation of general government employees 50| 134707 139.561 136.771 137.751 138.921 140.271 141.302
Consumption of general government fixed capital 2 51 128.103| 134430 130.359| 131.989| 133.193| 135.026 137.510
Intermediate goods and services purchased 3 52| 134810 146431 139.295| 143.815| 149.406| 151812 140.692
Durable goods. 53| 111.263| 114.833| 112.062| 113.079| 113.893} 115538 116.822
Nondurable goods......... 54 150.480 174.622 160.480 171.909 185.162 188.561 152.855
Services 55| 128737 134.629! 130707 131986 134.054 | 136.015| 136.460
Less: Own-account ir 4 56 127.627 133.022 129.581 131.002 132.618 134.443 134.025
Sales to other sectors 57 133.804 139.264 136.203 137.490 138.655 140.102 140.811
Tuition and related educational charges 58 162.313 172.450 166.002 168.651 171.447 173.773 175.930
Health and hospital charges 59 130.111 133.880 132.143 132.719 133537 134.417 134.849
Other sales ....... 60 122.004 127.130 124.167 125.647 126.388 128.096 128.389

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in g¢
these assets.

3. Includes general government intermediate inputs for goods and services soid to other sectors and for own-account investment.

1t gross output as a partiai measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates

'Line| 2007 | 2008 | 2007 2008

\% I Il 1] [\
Government consumption expenditures ' ......... t 2,212.0 2,386.3 2,266.8 2,3243 2,380.9 2,439.8 2,400.1
Gross output of general government 2, 25797 27744| 26425 27047 2,766.3 2,831.9| 27947
Value added 3 1,583.2 1,672.7 1,611.3 1,638.0 1,661.0 1,686.3 1,705.5
Compensation of general government employees ............ 4 1,341.8 1,4146 1,364.2 1,387.2 1,405.8 1,425.7 1,439.8
Consumption of general government fixed capital 2 5 2414 258.1 2471 250.8 255.2 260.6 265.7
Intermediate goods and services purchased 3.. 6 996.5 1,101.7 1,031.2 1,066.7 1,105.4 1,145.6 1,089.2
DUADIE GOOAS ....recccrreerrmrrieceris sttt b s s ran 7 64.0 71.2 66.6 68.0 1 72.9 74.0
Nondurable goods 8 260.3 306.0 2777 2977 3232 332.3 2709
Services 9 672.2 724.4 686.8 701.0 7121 7404 7443
Less: Own-account ir LLIRNO e 10 26.5 27.3 27.1 26.7 27.3 27.7 27.6
Sales to other sectors 1 3412 360.8 348.6 3537 358.1 364.3 367.0
Federal consumption expenditures '.. 12 856.1 931.9 8716 898.0 918.2 954.2 957.4
Gross output of general government . 13 869.0 944.1 8837; 909.8 930.2 967.0 969.5
VaIUE AALEA.......covvrreearrceriinc e et snss s st s et e 14 484.2 515.9 488.9 502.4 511.1 520.7 529.3
Compensation of general government employee: 15 378.8 404.5 3814 393.9 400.7 408.1 415.4
Consumption of general government fixed capital 2 I [ 105.5 114 107.5 108.5 1104 1127 113.8
Intermediate goods and services purchased 2 17 384.7 428.3 3948 4074 4191 446.3 440.2
Durable goods. 38.9 44.8 411 421 439 46.2 47.0
Nondurable goods 415 484 425 45.1 50.4 53.6 43
Services........ 304.3 335.1 311.2 320.1 3248 346.4 348.9
Less: Own-account investment #.. 47 4.6 46 46 45 46 46
Sales to other sectors... . . 82 76 75 72 75 8.3 75
Defense consumption expenditures ' ... 23 580.1 639.7 594.7, 613.8 629.0 659.6 656.3
Gross output of general GOVBIMMENt ................ccooersimimmeniiemssssimissi s e 24 586.3, 644.7 600.0 618.8 634.1 664.7 661.3
Value added e | 25 3145 336.0 3184 326.4 332.3 3400 3453
Compensation of general government employees e | 26 237.9 254.8 240.3 2474 251.8 257.8 262.3
Consumption of general government fixed capital 2..........c........oonveeees 27 76.6 81.2 78.1 79.0 80.5 82.3 83.0
Intermediate goods and services purchased * 28 271.8 308.7 2816 2924 301.8 324.6 316.0
Durabie goods. - 29 36.0 41.7 380, 391 409 431 438
Nondurable goods................. 30 237 28.3 239 257 305 32.8 24.1
Services 31 2121 238.7 2197 2276 2304 248.7 2482
Less: Own-account investment * .. ol 32 241 20 20 20 20 2.0 1.9
Sales to other sectors 33 41, 3.1 33 30 3.1 31 31
Nondefense consumption expenditures *.... 34 276.0 292.3 276.9 284.2 289.2 2945 301.1
Gross output of general government ......... 35 282.7 299.4 2837 291.0 296.1 3024 308.2
Value added (USRI B | 169.7 179.9 170.5, 176.0 178.8 180.7 184.0
Compensation of general government employee e 37 140.9 149.7 1411 146.4 148.9 150.3 153.1
Consumption of general government fixed capital 2............cccc.cccomnee. 38 289 30.2 294 29.6 29.9 30.4 308
Intermediate goods and services purchased 3......... a9 113.0 119.6 113.2 115.0 117.3 121.7 1242
Durable goods. R .| 40 29 3.1 30 3.0 3.0 3.1 32
Nondurable goods.. et 41 17.8 201 186 19.5 19.9, 20.8 20.3
Commodity Credit Corporation inventory change 42 -0.1 0.5 -0.1 0.0 03, 12 10
Other NONAUIADIE GOOAS ........cc..urveerrrees i cesnreeneen s s 43 17.9 19.6 18.6 19.5 20.1 19.6 19.2
Services 44 922, 96.4 916 925 944 97.8 1007
Less: Own-account iMVestMent 4..............cccciicnnicnns s 45 26 26 26 26 26 27 27
Sales t0 OthBr SECIONS ...t s 46 41 45 41 42 44 5.2 44
State and local consumption expenditures ....... .| 47 1,365.9 1,454.3 1,395.2 1,426.3 1,462.7 1,485.7 1,442.7
Gross output of general government .| 48 1,710.7 1,830.3 1,758.8 1,794.9 1,836.2 1,864.8 1,825.2
Value added 49 1,099.0 1,156.8 11224 1.135.6 1,149.9 1,165.6 1,176.2
Compensation of general government emplOYEeS............oo.cccmiircrmiisiemsisssecsicciins 50 963.1 1,010.1 982.8 993.3 1,005.1 1,017.6 1,024.4
Consumption of general government fixed capital 2.............cccovvoeeeerernreerensionnns s 51 135.9 146.7 139.6 142.3 1448 147.9 151.9
Intermediate goods and services purchased 2 52 611.7 673.4 636.4 659.3 686.3 699.3 649.0
Durable goods. 53 25.1 26.4 256 258 262 26.6 27.0
Nondurable goods 54 2187 257.7 23563 252.6 272.8 278.7 226.6
Services 55 367.9 389.4 375.6 380.9 387.3 3939 3954
Less: Own-account investment *...... 56 21.8 22.8 22.5 22.1 228 23.1 23.0
58165 10 OLNBE SBCIOMS .........ee e ceessennr s eseess s essinsins 57 3330 3532 3411 346.5 350.7 356.1 359.5
Tuition and related educational charges 58 76.2 82.2 781 79.8 815 83.0 845
Health and hospital charges 59 1498 157.2 1533 1547 156.4 158.3 159.6
Other sales 60 107.0 113.8 109.7 112.0 1127 114.8 1155

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current doifars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General

Government Gross Output, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2007

2008
v | I i v

Government consumption expenditures " ................c...ccerrrrcoienenennsiiins

1 164631 1,6924| 16588 1,671.7| 11,6804 1,7041 1,7133

Gross output of general government 2 1,922.3 1,972.4 1,935.9 1,949.7 1,959.7 1,985.3 1,995.0
Value added 3| 1,1595 1,184.2 11665 11729 1,180.0 11888 1,195.1
Compensation of general government employees 4 961.8 9807 966.8 9720 9774 984.4 988.8
Consumption of general government fixed capital ? ) 200.0 206.2 202.1 203.4 205.2 207.0 209.0
Intermediate goods and services purchased 3 6 765.7 7913 7724 779.8 7827 799.5 803.0
Durable goods ......c...urvmmrrericnns -7 59.6 65.4 62.0 63.0 64.6 66.6 67.2
NONAUrable GOOMS ..........eucccrrrrrrimneessts s st } 8 175.0 177.6 175.0 176.0 176.8 178.7 179.0
Services 9 531.3 550.0 536.2 542.0 5426 556.3 559.2
Less: Own-account investment ¢.. 205 204 20.8 20.2 204 20.5 204
Sales to other sectors 255.5 259.6 256.4 257.8 258.8 260.6 2613

Federal consumption expenditures '
Gross output of general GOVEINMENE ..........oouevvvvcrveerrimmer e

Value added
Compensation of general government employees

637.8 671.0 644.3 683.7 659.5 680.7 690.1
647.9 680.3 653.7 662.8 ’ 668.7 690.5 699.4

348.7 354.5 360.3

2472 256.7 2486 2511 2539 258.6 263.1

Consumption of general government fixed capital ‘ 16| 939 97.1 95.0 95.6 96.5 97.5 98.6
Intermediate goods and services purchased 3 . 17 ‘ 3121 3327 3157 3219 324.1 340.9 343.9
Durable goods. 18 37.2 2.6 39.3 404 419 439 444
Nondurable goods I 19 29.8 30.2 285 291 296 31.2 31.0
Services 20 245.7 261.1 2489 2536 2539 267.1 2700
Less: Own-account investment *........ 21 35 33 34 33 33 33 33
Sales to other sectors 22 6.6 6.0 6.0 5.7 59 6.5 5.9
Defense consumption expenditures 23 4258 4525 431.9 439.7 4434 461.5 4654
Gross output of general government L] 24 4304 456.1 435.9 4434 4471 465.1 469.0
Value added 25" 215.1 2231 216.6 2183 2204 225.0 2285
Compensation of general government employees...... 26 149.0 154.8 149.9 151.1 152.6 156.4 159.0
Consumption of general government fixed capital 2 27 67.1 69.2 67.8 68.2 68.8 69.5 70.3
Intermediate goods and services purchased 3............ 28 2188 2375 223.0 229.2 230.8 2449 2451
Durable goods. .| 29 338 39.0 359 369 38.3] 40.2 405
Nondurable goods.................. 30 15.1 14.8 138 142 14.5 15.4 15.0
Services 3 170.1 1849 174.3 179.2 179.0 190.4 190.9
Less: Own-account investment * 7] 1.5 14 1.5 14 14 14 14
SaleS 10 OtNET SECIOMS..........ooveeceeiit e craats s s s e 33 3.1 22 25 22 23 22 23
Nondefense consumption @XPenditures ... 34 217 2179 2120 2135 2156 2185 224.2
Grass output of general government ............ 35 2171 2236 2174 219.0 2211 2247 229.8
Value added......... 36 1244 129.1 125.3 126.8 1283 129.5 131.8
Compensation of general government employee 37 98.2 1019 98.8 100.1 101.3 102.2 104.1
Consumption of general government fixed capital 2 .| 38 26.9 27.9 27.3 275 277 28.0 284
Intermediate goods and services purchased ° 39 93.1 94.9 925 924 93.0 955 98.5
Durable goods. 40 34 3.6 35 35, 36 37 39
Nondurable goods. 4 147 156 14.9 15.1 15.2 16.7 164
Commodity Credit Corporation inventory change 42 -0.1 05 0.0 0.0 0.2 08 1.2
Other nondurable goods 43 14.7 15.2 15.0 152! 154 14.9 152
Services......... 44 75.2 75.8 74.2 74.0 74.5 76.2 78.7
Less: OWN-aCcCount INVESIMENE 4 .........coovvv.eeer et csserernn s et sessssss i 45 20 1.9 1.9 19 1.9 1.9 2.0
Sales to other sectors.. | 46 35 38 35 36 3.6 43 36
State and local consumption expenditures . 471 1,008.0 1,021.2 1,0139| 10176,  1,020.6 1,023.4| 1,0233
Gross output of general government ......... ‘ 48

1,273.9 1,291.9 1,281.7 1,286.5 1,290.7 1,294.7 1,295.7
820.1 831.9 8247 827.9 831.2 834.0 834.4
50 7149 723.8 718.6 } 7211 7235 7255 725.0

Value added......
Compensation of general government employee
Consumption of general government fixed capital 2

Intermediate goods and services purchased °

107.8 108.7 109.6 1104

458.5 459.4 460.7 461.3

Durable goods ! 53 26 23.0 228 28 23.0 21! 231
Nondurable goods..... 541 1454  1476|  1466|  1470| 1474 1478 1483

SBIVICES ... eeeeceeenr et ebe b s e b e 55 285.8 289.2 2874 288.6 2889 289.7 289.8
Less: Own-account ir l 1741 1741 ’ 174 16.9 17.2 17.2 171

Sales to other sectors.... 57| 248.9 2536 250.5 252.0 252.9 254.2 2554

TJuition and related educational charges 58 47.0 47.7 471 47.3 47.5 47.8 48.0

Health and hospital charges ... 59 115.1 1175 116.0 116.6 172 17.7 118.3

Other sales...........o...cveuuerivinnee. 60 87.7 89.5 88.4 89.2 89.2 89.6 90.0

Residual OO PO 61 4.9 —-£.8 59 6.4 63 -7.2 -78

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors an
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for cwn-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expendi for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2000) doliar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most delailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally ad;usled at annual rales
Line| 2007 | 2008 2007 2008
v | Il n v
National defense consumption expenditures and gross i t 1 2.5 7.2 -0.9 7.3 73 18.0 3.1
Consumption expenditures ! 2 26 6.3 -1.4 74 34 17.3 34
Gross output of general government 3 26 6.0 =25 7.0 34 171 34
Value added 4 05 37 1.2 31 4.0 86 6.4
Compensation of general government employees 5 -04 39 07 33 42 10.1 7.0
Military 6 ~-0.8 44 -1.0 5.7 30 1.9 9.7
Civilian 7 06 26 45 -19 6.7 6.2 1.0
Consumption of general government fixed capﬂal 2 8 3.1 32 2.8 26 35 4.1 47
Intermediate goods and services purchased 3. 9 52 8.6 -6.5 116 27 26.9 0.3
Durable goods 110 85 15.2 46 115 16.5 212 36
Aircraft 1 44 13.6 278 -30.3 449 261 176
Missil 12 74 37 24.6 -134 286 -1.8 45
Ships 13} 241 59 —45.1 12.6 -1.7 59.1 9.0
Vehicle: 14 34.4 240 223 36 7986 -20.5 23
EIBCIOMICS ...cvvvvectseececvmssimsssssssssssasssns s ssosssesssssssanssssesssnsssssssns ssssssnsenssssmsassssssnansssssasssssessenens 15 220 376 -15.6 1036 44.1 432 2.1
Other dUrable GOOTS ... e sess e ssa sttt 16 -09 1.3 -56 351 -358 14.4 -175
Nondurable goods 17 28 24 —49.1 123 10.1 26.3 -10.0
Petroleum products 18 2.3 74 -59.5 -8.7 288 339 -27.8
Ammunition 19, ~-3.7 28 —44.3 68.4 -41.3 45.4 16.5
Other nondurable goods 20 76 35 -26.2 206 12.8 1.3 16.9
Services 21 49 8.7 -1.8 118 0.4 28.1 1.0
Research and development 22 -30 4.2 16.1 -58 20.2 -31 62.2
Installation support 23 -0.2 82 -104 28.4 -7.9 35.3 -165
Weapons support 24 18 13.4 -159 254 -122 92.0 -38.8
Personnel support 25 6.5 143 20 215 15 40.8 -144
Transportation of material .| 26 50.5 35 -1.2 -18.0 -27.5 71 460
Travel of person L7 96 -1.2 -41.8 -64: -18.6 -19.2 35.3
Less: Own-account investment * 28 4.5 -84 —4.8 -127 -10.1 -7.3 6.6
Sales to other sectors 29 74 278 -80.4 -39.2 123 4.1 32
Gross investment 30 1.6 13.6 3.0 6.0 387 227 1.1
Structures 31 12.8 283 94.8 —45.1; 604 100.3 392
Equipment and software 32 0.6 121 -41 14.0 36.6 16.1 =29
Aircraft........... 33 -5.8 5.1 —42.6 -36.7 326.6 —4.8] 2.3
Missil 34 -6.7 -15 -23.8 =37 127.9 2741 -455
Ships 35 -6.2 0.7 408 -45.0 3241 11.3 17.6
Vehicle: 36 205 443 -40.5 276.2) 6.3 705 8.2
Electronics and software 37 174 245 1234 35.9 283 22.0 -3.1
Other equipment 38 -5.0 71 104 277 -122 100 -8.3

1. National defense consumption expendnures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and

2. Consumption of fixed capital, or deprecnatlon is inciuded in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and refated expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
(Index numbers, 2000=100]

Seasonally adjusted

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
{index numbers, 2000=100]

Seasonally adjusted

Line| 2007 | 2008 | 2007 | 2008

v | Il 1] v

Line |, 2007 | 2008 | 2007 2008
v | I 1l [\
National defense 1 | )
consumption
expenditures and gross '
investment... 135.596 | 145.294 | 137.694 | 140.125 | 142.621 | 148,643 | 149,786

1
Consumption expenditures 2(132.457 | 140.744 | 134,343 | 136,773 | 137.921 | 143.533 | 144.748
Gross output of general

government .. 3(132.615| 140.526 | 134.289 | 136.595 | 137.740 | 143.284 | 144.486
Value added . 41107.989| 111,992 | 108.747 | 109.583 | 110.665 | 112.975 | 114.746

Compensation of general
government employees ... 5(107.247| 111.394| 107.873| 108.743| 109.860 | 112.532 | 114.442
Military.. e 6] 108.650| 113.479| 109.072| 110.596 | 111.422| 114.603 | 117.297
Civilian... 7| 105.015| 107.750| 106.078 | 105.574 | 107.311 | 108.925 | 109.190

Consumpti

governmentflxedcapltal2 8| 111.333| 114.901| 112.518| 113.253| 114.231 | 115.390 | 116.730

Intermediate goods and
services purchased 3 9| 174.466 | 189.387 | 177.813| 182.777 | 184.007 | 195.318 | 195.445

Durable goods .. 10| 151.923| 174.985| 161.068 | 165.524 | 171.966 | 180.427 | 182.021
Aircraft. 11} 108.826| 123.677| 121,127 | 110.668| 121.411| 128.654 | 133.977
Missiles 121162779 | 168.826 | 174.092 | 167.922{ 169.023{ 168.256 | 170.102
Ships 131 104.894) 111.116| 102.590 | 105.680| 105.217 | 118,160 | 115.406
Vehicles 14| 268.205 | 332.506 | 296.576 | 299.234 | 346.415 | 327.119| 357.256

Electronics 15| 283.075 | 389.616 | 290.827 | 347.384 | 380.609 | 416.337 | 414.135

Other durable goods. 16 | 153.997 | 155.997 | 156.342 | 168.557 | 150.796 | 155.970 | 148.666
Nondurable goods 17 145.268 | 141.815] 132.219 | 136.110 | 139.410 | 147.789 | 143.954
Petroleum produ 18| 134.493) 124.529| 119.399 | 116.718 | 124.341 | 133.764 | 123.292
Ammunition .. | 19]182.816] 188.004| 172.141 | 196.088 | 171.644 | 188.481 | 195.802
Other nondurable gt 20| 142,512 | 147.558 | 133.630 | 142.592 | 146.941 | 147.411 | 153.288
SBIVICES w.oveernnvrerrrneceienenes 21183.437 | 199.396 | 188.019 | 193.245 | 193.068 | 205.389 | 205.881
Research and !
development .. | 22]180.920| 188.564 | 179.790 | 177.127 | 185.459 | 184.017 . 207.654
Installation suppor’ 231116.496| 126.002| 117.007 | 124.562 | 122,029 ! 131.612 | 125.807

Weapons support. 24| 247.616 | 280.855 | 258.013 | 273.010 | 264.249 | 311.062 | 275.101
Personnel support 25| 238,770 | 273.002 | 250.721 | 263.232 | 264.183 | 287.765 | 276.826
Transportation of material | 26| 209.966 | 217.218 | 234.577 | 223.197 | 205.930 | 209.472 | 230.274

Travel of persons.............. 27| 131.967 | 117.2211 124.748 | 122.697 | 116.545 | 110.479 | 119.163
Less: Own-account investment ¢ ' 28 | 134.069 | 122.781| 131.345 | 126.970 | 123.628 | 121.296 | 119.231
Sales to other sectors .. 20| 158.862, 114.690| 127.489 | 112586 | 115.894 | 114.687 | 115.593

30| 159.765 | 181.486 163.647]166.030:180.174 189.622 | 190,120
Structures............. 31,105.467 ! 135.305 | 127.851 | 110.037 : 123,836 | 147.324 | 160.021
Equipment and softwar 321166.336 | 186.513 | 167.228 | 172.794 | 186.813 | 193.933 | 192.512
Aircraft..... 331 196.590 | 206.656 | 175.408 | 156.436 | 224.825' 222.049 | 223.312
Missiles 34 150.912 | 148.622 | 128.943| 127.727 | 156.938 | 166.632 | 143.194
Ships ... 35| 118.700 | 117.900 | 126.762 | 109.180 | 117,039 | 120.202 | 125.180
Vehicles ... 36| 338.161| 488.078 329.460 | 458.841 | 451.455 | 515.870 | 526.145
Electronics a . 37| 187.839 | 233.771| 201.794 | 217.863 | 231.853 | 243.649 | 241.720
Other equipment.......... 38| 148.332 | 158.815| 152.060 | 161.658 | 156.481 | 160.272 | 156.851

Gross investment 5

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Exciudes government sales to other sectors and government own-account investment {construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National defense
consumption
expenditures and gross

Consumpl
government fixed capital 2
Intermediate goods and
services purchased 3.,
Durable goods

investment 11131, 874‘136574 133.237 | 134.905 | 136.967 | 138.004 | 136.419
Consumption expenditures 2 136220J141 372 137.704 | 139.603 | 141,872 142.967 | 141.045
Gross output of general !

government.... 3(136.200 | 141.351 | 137.682 | 139.582 | 141.847 | 142.939 | 141.034
Value added 41146.218 | 150.631 | 147.018 | 149.545 | 150.754 | 151.126 | 151.100

Compensation of general
government employees ... 5| 159.639 | 164.637 | 160.322 | 163.763 | 164.975 | 164.854 | 164.958
Military ... 6!167.465 | 173.297 | 168.796 | 172.162 | 173.811| 173,550 | 173.664
Civilian 71144559 | 147.982 | 144.027 | 147.599 | 147.987 | 148.130 | 148.214

8

114.249 | 117.304| 115297 | 116,762 | 116.945) 118.414 | 118.096

9|124.212| 129.998 | 126.338 | 127.603 | 130.834 | 132.582 | 128.973
10| 106.301 | 107.032 | 106.067 | 106.142 | 106.740 { 107.299 | 107.948

Aircraft ... 11| 106.086 | 105.329 | 104.766 | 104.673 | 104.989 | 105.494 | 106.158
Missiles.. 12| 111.246 | 112.716| 111.487 | 111.892 | 112,514 | 112.833 | 113.622
Ships.. 13| 108.860 | 111.233 | 109.107 | 109.075 | 110,131 | 112.701 | 113.025
Vehicles . 14 120.803 | 122.298 | 121.644 | 121599 | 121.873 | 121.331 | 124.387

Electronics. 15| 95252 95115} 94.797| 94.889| 95.022| 95.285| 95263
Other durable good 16| 108.127 | 111,202} 109.049 | 109.213 | 110.818 | 111.991 | 112.785
Nondurable goods . 171 156.573 | 190.485 | 172.884 | 180.365| 209.218 | 212.474 | 159.880

Petroleurm produc 18| 224,381 | 311.574| 266,054 | 286.283 | 366.222 ) 372.172; 221.618
Ammunition 191 122.886 | 130.614 | 125.172 | 126.868 | 130.288 | 133.627 | 131.672
Othernondurablegoo s | 20|114.008|117.427| 116,504 | 115813 | 117.461 | 118.456 | 117.978
Services... e | 21]124.706 | 129.120 | 126.045 | 127.053 | 128.757 | 130.624 | 130.046
Research and
development 22| 123.754 128,307 | 125.013 | 126.567 | 127.725 | 129.372 | 129.564

23| 128.472| 133.344 | 130.111} 131.279] 133.163 | 134.396 | 134.536
Weapons support .. 24| 118.471 | 121.242 | 119.296 1 120.145] 120.858 | 121.971 | 121.995
Personnel support . 25]124.281| 126.907 | 125543 125.671 | 126.466 | 127.543 | 127.947
Transportation of material | 26| 128.907 | 140.955 | 131.067 | 132.695 | 140.968 | 149.714 | 140.442
Travel of persons.... 27 131.264| 145.724| 133.180 | 137.492 | 146.285 | 155.475 | 143.645

Less: Own-account investment 4 | 281 137.008 | 141135 | 137.219| 139726 | 141.220 | 141.900 | 141 695
Sales to other sectors...... | 29| 132.067 | 137.583 | 133.879 | 135.565 | 137.537 | 138.448 | 138.782

Gross investment 5. 30 | 105.255 | 107.380 | 105.920 | 106.296 | 107.217 | 107,925 | 108.083
Structures.............. 31(143.122 | 145.367 | 144.374 | 145,342 | 145.282 | 145,635 | 145.207
Equipment and software 32(102.270 | 104.385 | 102.891 | 103.220 | 104.211 | 104.948 | 105.159

Aircraft ... 33| 83.714| 86.582| 85813 86.308| 86.313; 86.371| 87.336
Missiles.. 34| 105.554 | 107.217 | 107.270| 106.547 | 106.596 | 106.992 | 108.734
Ships.. 35| 134.873 | 145.299 | 135.870 | 138.880 | 145.704| 150.818 . 146,792
Vehicles . 36| 101.514 | 103.437 | 102.260 | 103.023 | 102.7811 101.886  106.060
Electronic 371 87.256| 85324 86.228| 85.567| 85.434| 85420 84.875
Otherequlpment 381 109.422 | 111.9891 110.071| 110.308 | 111.671 112.822 | 113.157

J— s

Installation support

1. National defense consumption expendltures are defense services produced by government that are valued at their cost
of production. Excludes government safes to other sectors and government own-account investment (construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures
and Gross Investment by Type

[Billions of dollars]

National Data

March 2009

Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billons of chained {2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 | 2008 | 2007 2008 Line | 2007 | 2008 | 2007 2008
v | I wol o v I L I T oo
L P
National defense National defense ‘ ‘ |
consumption expenditures consumption : |
and gross investment ........ 1| 6622 7348| 6793 699.9| 723.3| 7595 756.6 expenditures and gross .
Consumption expenditures ' ......| 2| 580.4| 639.7| 5947| 6138 629.0| 6506, 6563 investment w| 1) 5021) 538.0) 5009 518.9| 528.1) S550.4) 5547
Gross output of general Consumption expenditures * 2| 425.8| 452.5| 4319 439.7| 443.4| 461.5| 4654
3| 586.3| 644.7| 6000| 6188| 6341| 664.7! 661.3 Gross output of general !
41 3145] 336.0] 3184 3264 3323| 3400 3453 government... 31 43047 4561| 4359| 4434, 4471 4651  469.0
Value added.. 4] 2151) 2231 2166 2183| 2204| 2250 \ 228.5
government employees .... 5! 237.9| 2548 2403| 2474, 2518| 257.8| 2623 Compensation of general ) ‘
Military... 6| 1627 1759| 1646} 1703| 1732 177.9; 1822 government employees ... 5| 1490, 154.8: 1499| 151.1° 1526| 1564°' 159.0
Civilian.. 7 75.2 79.0 75.7 772 78.6 79.9 80.1 Military .. 6 97.2| 1015 975 ‘ 98.9 996 1025 | 104.9

Consumption of general Civilian .. 7 52.0 534 525, 523 53.1 539 54.1

government fixed capital 2 8 76.6 81.2 78.1 79.0 80.5 82.3 83.0 Consumption of general , ' :
Intermediate goods and government fixed capital 2 8 67.1 69.2 67.8 682: 688 695 70.3
services purchased ? 9| 271.8| 308.7| 281.6| 2924| 3018 3246 ] 316.0 Intermediate goods and i ‘

Durable goods .. 101 360 41.7( 380 391 409 431 438 services purchased 3 9| 2188| 2375 2230 2292] 2308| 2449 2451
Aircraft.. 1 11.3 12.8 125 114 12.5 13.4 14.0 Durable goods . 10 33.8 39.0 35.9 369 38.3 402 40.5
Missiles 12 44 47 4.8 46 47 47 47 Aircraft .. 11 10.7 122 119 10.9 119 126) 132
Ships 13 15 1.6 1.5 15 1.5 1.8 17 Missiles 12 40 41 43 41 41 4.1 42
Vehicles 14 25 3.2 28 28 33 3.1 34 Ships 13 14 1.5 1.4 14 14 16| 15
Electronics.... 15 79 108 8.1 9.6 10.6 116 15 Vehicles 14 21 28 2.3 2.3 27 25 28
Other durable g X 16 8.3 8.6 8.5 9.2 8.3 87 83 Electroni 15 8.3 114 8.5 10.1 1.1 12.2 121

Nondurable goods..... 17 3.7 28.3 23.9 257 30.5 328 241 Other durable goods 16 77 78 78 8.4 75 78 74
Petroleum products .. 18 122 159 13.0 136 18.6 203 111 Nondurable goods ... 17 15.4 148 138 142 145 ‘ 15.4) 150
Ammunition 19 41 45 39 45 4.1 46 47 Petroleum products.. 18 55 50 48 47 5.0 54 50
Other nondurable good .l 20 74 7.9 7.0 75 7.9 8.0 82 Ammunition 19 33 34 31 36 31 34 36

Services .. w21 2121 238.7| 2197| 227.8| 230.4| 2487 2482 Other nondurable goods 20 6.5 6.7 6.1 6.5 6.7 l 67 7.0
Research and Services... 21 1701 1849 1743] 1792°' 179.01 1904' 1909

development 22 58.8 63.6 59.1 589 62.2 62.6 707 Researd
Installation supporf 23 37.3 419 37.9 407 40.5 441 422 development 22 475 495 472 46.5 48.7 483 54.6
Weapons support. 24 28.1 32.6 285 314 306 36.3 322 Installation support.. 23 29.0 314 29.2 31.0 304 328 314
Personnel support | 25 68.1 79.5 72.2 75.9 76.86 842 81.2 Weapons support 24 237 269 247 262 253 29.8 26.4
Transportation of material | 26 1.6 1341 13.2 127 12.5 13.5 13.9 Personnel support ... 25 54.8 627 575 604 60.6 66.0 635
Travel of persons............... 27 8.1 8.0 7.8 7.9 8.0 8.1 8.0 Transportation of material | 26 9.0 9.3 10.1 96 89 9.0 99
Less: Own-account investment ¢ 28 21 2.0 2.0 2.0 2.0 2.0 1.9 Travel of persons............ | 27 6.2 55 59 58 55 52 586
Sales to other sectors ... [ 29 41 3.1 33 30 3.1 31 31 Less: Own-account investment ¢ 28 15 14 156 14 14 14 14
Gross investment 5. 30 82.1 95.1 84.6 86.1 94.3 99.9| 1003 Sales to other sectors...... 29 3.1 22 25 2.2 23 22 23
Structures... 31 75 9.8 9.2 79 8.9 10.7 1.5 Gross investment 5. 30 78.0 88.6 79.9 81.0 87.9 926, 928
Equipment and software 32 74.6 85.4 75.4 78.2 85.4 89.2 88.8 Structures ......... 31 5.2 6.7 6.4 55 6.2 7.3 8.0
Aircraft 33 128 139 1.7 105 151 143 15.1 Equipment and software .. 32 729 818 733 758 81.9 85.0 844
Missil 34 43 43 37 37 45 48 42 Aircraft .. 33 152 16.0 136 121 17.4 17.2 17.3
Ships . 35 10.5 1.3 1.3 10.0 1.2 1.9 12.0 Missiles 34 4.1 4.0 35 34 4.2 45 39
Vehicles . 36 6.3 9.3 6.2 87 85 9.7 10.3 Ships. 35 7.8 7.8 8.3 7.2 7.7 79 8.2
Electronics and software .. 37 16.6 20.2 176 189 20.0 211 208 Vehicles 36 62 89 6.0 8.4 8.3 9.4 9.6
Other equipment........... 38 241 26.4 24.9 26.5 L 26.0 26.9 26.4 Electronics and software.. 37 19.0 236 204 22.0 23.4 24.6 24.4
Other eqmpment 38 221 236 226 24.0 233 23.8 23.3
1. National defense consumption expenditures are defense services produced by government that are valued at their ~ Residual... 39, -89 -131) -95| -11.0f -131, -140| -138

cost of production. Excludes government sales to other sectors and government own-account investment {construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current doIIars by compensanon of general government employees and
related expenditures for goods and services and is ¢l tin tures and in software.

5. Gross government investment consists of general governmem and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of ft;\z«)duction. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dotlars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formuta for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-doliar estimates are usually not additive. The residual fine is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2007 2008 2007 2008
v roo I v
Current receipts from the rest of the WOrld .............c..ccccomrreeonniecriennnrinnecceec s 1 25241 | .o 2,667.1 2,664.0 2,746.0 2,7845 ..o
Exgorts Of GOOS AN SBIVICES........ccovseevvvveveverir e rrrreceenssretcnssrrsossnesssnseacsssssnsensss s ssssssnsnssss s 2 1,662.4 1,860.8 1,759.7 1,820.8 1,923.2 1,968.9 1,730.5
0008 1. vevmrmrieemeesceresia s sesssss s ses s s R Rt e 3 1,149.2 1,283.1 1,213.7 1,256.9 1,343.7 1,374.3 1,157.5
DUPBDIE . ..ot e et et ettt s e 4 788.7 836.1 826.4 829.2 866.8 882.1 766.4
Nondurable . 5 360.5 447.0 387.3 4217 476.9 4921 391.1
SBIVICES 1 oovveerriconrerenns e s 6 5132 577.7 546.0 5639 579.5 594.6 573.0
| receipts 7 907.41 843.2 822.8 815.6
Wage and salary receipts 8 30 3.0 3.0 3.0
Income receipts on assets ............ v 9 904.3 8402 819.8 8126
Interest... 101 351.3 2834 254.0 2573
Dividends s 11, 2313 292.0 27141 2815
Reinvested earnings on U.S. direct investment abroad 12 3218 264.8 2946 263.8
Current payments to the rest of the world 13 3,318.1 3,357.0 3,468.6 3,480.9

Imports of goods and services......

14 2,370.2 2,531.6 2,456.5 2,526.5 2,6414 2,676.6 2,282.0
Goods T 15 1,986.2 211571 20608 2,118.0 22255 2,251.0 1,868.1
Durable ........... . 16 11725 1,156.7, 11,1818 1,173.2 1,2106 1,194.3 1,048.8
NONGUIBDIR ..........oovvv e enracaceen i ereesccrens et essen s enesssses s s sssins s 17 812.7 958.9 878.9 944.8 1,014.9 1,056.7 819.3
Services ! . 18 385.1 416.0 395.6 408.5 4159 425.6 4139

Income pay 19 7420 7051 708.9 688.7
Wage and salary payments, [ 20 10.3 10.2 10.2 10.2
INCOME PAYMENS ON BSSELS .....ovvvrererirrccirs et veemresesnenea 21 731.7 694.8 698.7 678.5

IIEETESE ... rieee et e enears e s b st et 22 599.9 536.5 506.5 501.6
Dividends............. 23 1215 1144 106.3 97.8
Reinvested earnings on foreign direct investment in the United States 24 103 439 86.0 79.1

Current taxes and transfer payments to the rest of the world (net) |25 119.6 125.4 118.2 1156

From persons (net) .| 26

From government (net) ... 27 ! E
From business (net) ........ .| 28 33.8 351 340 325
on current 1t NEPAS ...cooooeree i 29 -651.0 -693.0 7226 -696.5
Addenda:
Net lending or net borrowing (), NIPA: 30 —-653.3 —695.4 -7252:  -699.1 ...
Balance on current account, NIPAs. 31 —651.0 -693.0 -7226!  -696.5
Less: Capital account transactions (net) 32

23 24 26 26|..

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008
[\ I Il 1} \%
Exports of goods and

services.. 1 84 6.2 44 5.1 123 30| -236
Exports of goods ! 2 75 58 5.1 45 16.3 37| -336
Foods, feeds, and beverages 3 88 47( -120 14.3 87( -108| -277

Industrial suppl|es and

materials 4 55 10.0 74 1.2 29.0 87| -341

Durable goods . 5 5.6 8.3 111 5.4 419 74| -338

Nondurable goods ... 6 54 11.0 53 21.7 22.5 94| -343
Capital goods, except

automotive ... 7 8.0 4.1 100 -36 1.2 44| -334

Civilian arrcraft englnes ‘and

parts... 1.4 -54 17.3] -241 -32 -30| -656

Computers

9 35 5.5 -8.2 0.4 57.4 54| 451
.| 10 7.9 6.7 11.0 27 10.3 64| -202
Automotive vehicles, engrnes

and Pans ... 1 1.9 -0.9 -2.8| -115 43 259| -56.6
Consumer goods, except

automotive 12 10.9 8.1 0.3 14.9 15.3 12.8 -29.1

Durable goods. 13 154 77 134 14.6 12.7 —47.3

Nondurable goods 14 5.4 86| -151 15.4 18.9 28 5 1.6
Other ... 15 -5.4 6.3 18.9 371 288 -533 249

Exports ot services ! 16 105 6.9 27 6.4 38 14 35
Transfers under U.S. m|||tary

agency sales contracts 17| -123| -19.3| -312 77.3| 684 6.6 93
Travel ... 18 89 10.0 141 -0.4 12.5 116 -146
Passenger fare: 19 78 74 270 -105 11.8 86| -188
Other transportation 20 74 14 8.4 8.2 -68( -19.8 26.8
Royalties and license fees 21 114 9.2 -57 47 8.6 8.3 1.5
Other prlvate services . 22 145 89 ~0.1 10.0 7.3 52 2.3
Other .. 23 49 -42 1.8 -6.4 =31 -443 A1

Imports of goods and

24 22| -33 =23 -0.8 -7.3 -35 -16.0
Imports of goods ! | 25 17| -4 -26 =20 -74 47| -194
Foods, feeds, and beverages.... | 26 1.3 -15 -7.7 -5.2 47 -14 33
Industrial supplies and
materials, except petroleum
27 -38 -84 -203 i -17.3 -04 77| -244
28 -9.7 9.1 -150; -t04| -11.8 78| -188
29 37 -75 -268! -242 13.2 76| -296
Petroleum and products . 30 -2.0 -4.0 165 176 -38.1 6.6 407
Capital goods, except
automotive.... 31 59 0.4 16, 1.1 8.9 -54| -290
Civilian alrcraft eng|nes and '
parts... 32 163 -31 -33 } 17.0 34 -373| -256
Computers perrpherals and |
33 9.8 1.7 97, 6.3 26 0| -131| 473
34 36 0.4 051 ! 2.2 43 18| -228
35 =01 -11.9] -11.0 [ -79| 127 -257| -500
i
36 58| -1.3 64i -65 8.2 43 -308
37 7.0 -1.7 85] -162 19.7 20| 407
38 44 -0.9 6.2 5.3 4.4 73| -168
39 04| 68| -343) -09 232| -177| -274
Imports of services 1. 40 4.4 0.8 09| 5.5 -8.0 3.3 2.7
Direct defense expenditures 41 —4.1 -7.2 10| -123] -218 0.2 344
Travel............... 42 -1.7 14 1.9 85 -11.2 49 111
Passenger fare 43 =27 1.0 -84, 39, -210 -54| -26.9
Other transportation 44 44 -29 -74] 42 -123| -114 3.8
Royalties and license 45 26 28| -1341 114 5.2 809| -37.0
Qther private services . 46 124 4.1 ~0.8! 39 0.5 25 6.7
Other 47 1.6 0.6 18: -386 -7.7 29 235
Addenda: i
Exports of durable goods ........ | 48 85 44 87! 22 15.1 49| -37.8
Exports of nondurable goods ... | 49 5.4 86 =21 ’ 19.7 186 15| -25.0
Exports of agricultural goods 2 50 71 51] -186 11.8 105 -70| -159
Exports of nonagricultural ‘

g 51 7.6 59 77 ‘ 38 17.0 49| -352
Imports of durable goods. 52 22 -4.3 ~43) 63 37 -71| -351
Imports of nondurable goods.... | 53 11 -4.0 ~0.1] 40; -187 -17 4.1
Imports of nonpetroleum goods , 54 2.5 4.1 —6.3 l 6.4 40 -4.1| -304

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

I

Seasonally adjusted at annual rates

Line | 2007 : 2008 | 2007 2008
I
' v i il 1\
Percent change at annual rate: }
Exports of goods and i
Services ... 1 8.4 6.2 44 5.1 123 30| -236

Percentage points at annual
rates:

Exports of goods *. 2 5.26 4.03 3.53 313 1N 2.55| -24.77
Foods, feeds, and beverages 3 0.42 022 -0.69 0.77 052| -0.70| -162
Industrial supplies and

materials . 4 1.01 1.90 1.33 2.02 5.34 1.75| -7.23
Durable got 5 0.39 0.58 072) 037 2.57 052 -2.48
Nondurable goo 6 0.62 1.32 0.61 2.39 2.77 t23| 476
Capital goods, excep
automotive ... 7 2.21 1.10 259 095 2.85 109 -9.08
Civilian alrcratt engrnes and
parts ... 8 058| -0.28 088 -145| -016| -0.14 -416
Computers perrpherals and
parts 9 0.1 0.14{ -0.25 0.01 1.15 013} -1.23
Other... .10 1.53 1.24 1.96 0.49 1.85 1.10| -3.69
Automotive vehicles, engrnes
and parts.... S | 0.85! -0.06] -0.21| -0.84 0.29 152 -4.79
Consumer goods except
automotive .. 12 0.94 0.70 0.02 1.21 1.29 1.04| -2.68
Durable good: 13 0.73 0.38 0.63 0.69 0.63 011 -274
Nondurable goo 14 0.21 032 -0.60 0.52 0.66 093 0.07
ther ..o 15| -0.18 0.18 0.48 0.92 0.82| -2.15 0.63
Exports of services ', 16 3.19 215 0.86 1.97 1.19 0.43 115
Transfers under U.S. military
agency sales contracts ., 170 013 047 -0.29 045( -0.79( -0.04 0.05
Travel... 18 0.52 0.58 079| -0.03 0.71 0.85| -0.90
Passeng 19 0.12 0.1 0.38| -0.18 0.18 0.13| -0.33
Other transport 20 0.23 0.03 0.25 026 -023] 072 0.78
Royalties and license 21 0.56 045, -0.29 0.23 0.41 0.38 0.56
Other private services.. 22 1.85 119, -0.01 1.31 0.95 0.65 0.30
Other ... .o 28 0.06{ -0.05 0.02| -0.07| -0.04| -0.63 0.70
Percent change at annual rate:
Imports of goods and
SBIVICES .....oeovrvvvoccrrcans . 24 2.2 -3.3 2.3 -0.8 -7.3 -35| -16.0

Percentage points at annual
rates: ;

Imports of goods ................. L 25 146| -348| -217| -1.65 -597| -3.97| -16.48
Foods, feeds, and beverage: 26 0.04| -005{ -0.27| -0.18 016 -0.05 012
Industrial supplies and

materials, except petroleum
and products.... . 27| -050| -1.03| -276| -225| -0.03 092| -334
Durable goods . 28| -071| -059) -104| -067| -076  047| -1.24
Nondurable goods 29 021 -044| -172] -1.58 073, 045 -210
Petroleum and product ., 30| -028| -077 228 2741 -859: -129 5.83
Capital goods, except | ;
AUIOMOIVE .......coocerrrvveecccnnnns .3 1.08 0.10 02¢: 021 152 097 -574
Civilian aircraft, engines, and , ! I :
parts ... ooR 020 -0.04| -005 0.23 0.05 ‘ -063| -0.37
Computers | i
0.42 0.08 0.40 0.26 096. -056| -2.29
. 0.46 0.06| -0.06) -0.28 052: 022 -3.08
Automotive vehicles, engrnes
and parts... o] 35 001 -120] -126] 085 -131| -266| -559
Consumer goods, except
automotive 36 115] =027 122 -1.30 1.49 0.80| -6.65
Durable goods 37 076 -0.18 070 -1.75 1.87 021 -513
Nondurable goods 38 039 -0.09 0.52 045, -0.38 059 -152
ther ..o 39| -002| -027| -1.66 0.00 078 -0.71| -1.10

Imports of services ! 40 0.71 0.13| -0.14 0.86| -1.29 0.51 0.46
Direct defense expen 41| -006| -0.10 001| -0.18| -0.33 0.00 042
Travel 42| -0.05 0.05 0.36 026 -036 0.15 0.34
Passenger fare 43| -0.03 0.01{ -0.11 0.35| -0291 -007| -041
Other transportation 44 0.13| -0.08; -022 012| -036| 034 011
Royaities and license fee 45 0.03 0.02{ -0.14 0.11 0.05 061 -051
Other private services.. 46 0.69 025! -0.05 0.23 0.03 0.14 041

47 0.01 0.00 0.01| -0.02{ -0.03 0.01 0.10

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods 1o services.
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Table 4.2.3. Real Exports and Imports of Goods and Services
by Type of Product, Quantity Indexes

{index numbers, 2000=100}
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services

by Type of Product
{index numbers, 2000=100}

1 Seasonaily adjusted Seasonally adjusted
I
Line | 2007 ' 2008 2007 2008 Line | 2007 2008 2007 \[ 2008
v | ol | | " | I ol ow
Exports of goods and Exports of goods and
services... 1|130.068 | 138.108 | 135.189 136.880 | 140.908 | 141.943 | 132.701 services .. 1]116.566 | 122.891. 118.794 | 121.397 | 124.560 | 126.592 | 119.013
Exports of goods 21127.335| 134.757 | 132.219 | 133.690 | 138.826 | 140.079 | 126.433 Exports of goods . 21115.062 | 121.321 | 117.085 | 119.916 | 123.456 | 125.137 | 116.774
Foods, feeds, and beverages.... 31119.271 | 124.891 | 122.992 | 127.180 | 129.849 | 126.180 | 116.356 Foods, feeds, and beverages.... 3|147.582| 183.514 | 161.062 | 180.050 | 193.041] 196.142 | 164.825
Industrial supplies and Industrial supplies and !
materials 41122.476 | 134.753 | 126.975| 130.383 | 138.941 141.863 | 127.825 materials 4,148,503 | 163.578 | 153.764 | 160.153 | 170.957 | 176.443 | 146.760
Durable goods .. 51118.170| 127.993 | 123.461 | 121.763 | 132.886 | 135.281 | 122.044 Durable goods . 5151498 | 156.853 | 152.563 | 157.844 | 163.036 | 164.607 | 141.924
Nendurable goods 6 125.223| 139.029 | 129.234 | 135.750 | 142.815 | 146.043 | 131.508 Nondurable goods 6 146.653 | 167.291 | 154.350 | 161.369 | 175.337 | 183.065 | 149.395
Capital goods, except Capital goods, except
automotive... 7|127.527 | 132.776 | 133.894 | 132.678 | 136.258 | 137.745 | 124.424 automotive ... 7| 98.278! 98.973| 98.076| 98.410| 98.790| 99.191| 99.503
Civilian aircral . Civilian aircraft, i
parts.... 8| 137.935| 130.506 | 149.937, 139.942 | 138.797 | 137.757 | 105.530 [0 14 TN 8131.606 | 138.055 | 133.591 | 135.724 | 136.905 | 138.530 | 141.063
Computers penpherals “and Computers, peripherals, and
parts 9{115.3691121.709} 114.931 | 115.052 | 128.863 | 130.555 | 112.368 parts 91 71.080} 65.060| 69.745| 67.654| ©5.881| 64.124| 62.582
Other ... .| 10|127.650 | 136.216 | 133.690 | 134.568 | 137.895 | 140.039 | 132.360 Other... .| 10} 97.268| 98.127| 96.840( 97.263| 97.910| 98.521| 98.816
Automotive vehicles, englnes . Automative vehicles, engines,
and parts ... e | 11,142,112 140.897 | 147.116 | 142,695 144.199 | 152.742 | 123.951 and Pars. ... 111105999 | 107.316 | 106.390 | 106.744 | 107.184 | 107.455 | 107.881
Consumer goods except . Consumer goods, except
automotive 12 ,155.341| 167.915 | 158.849 | 164.473 | 170.414 | 175.616 | 161.158 automotive 121105.231 | 107.454 | 106.028 | 106.761 { 107.639 | 107.970 | 107.447
Durable goods. 13} 170.904 ; 184.036 | 180.181{ 186.423 | 192.062 | 193.125 | 164.533 Durable goods . 13| 103.620 | 105.704 | 103.992 | 104.782 | 105.162 | 106.111 | 106.763
Nondurable goods 141 138.535 | 150.492 | 135.949 | 140.907 | 147.140 | 156.648 | 157.272 Nondurable goods 141107.233| 109.689 | 108.607 ) 109.256 | 110.847 1 110.317 | 108.337
Other ... 15| 90.843| 96.543| 92.062| 99.614|106.123| 87.711| 92.724 Other.... 15| 120.698 | 128.446 | 123.286 { 126.673 | 130.764 | 132.799 ' 123.547
Exports of services .| 16|136.868 | 146.369 | 142.570| 144.792 | 146.131 | 146.640 | 147.913 Exports of services . 16| 120.211 | 126.623 | 122,855 | 124,932 | 127.211 | 130.082 | 124.269
Transfers under U.S. military Transfers under U.S. military
agency sales contracts........ | 17103511 83.504| 89.332)103.088; 77.285| 75.967| 77.675 agency sales contracts........ | 17 109.910| 112.874 | 111.277 | 111.868 | 112.553 | 113.274 | 113.803
Travel ..o 18| 99.730| 109.715 | 106.994| 106.880 | 110.083 | 113.135 | 108.765 Travel... 18| 117.687| 122.940 | 120.227 | 121.940 | 123.610 | 126.347 | 119.863
Passenger fares. 19| 82.805| 88.661| 89.499| 87.045| 89.501| 91.371| 86.726 Passengerfares 19 149.360 | 165.229 | 156.826 | 159.669 | 161.357 | 174.462 | 165.427
Other transportation 20| 125,616 | 127.328 | 128.079 | 130.621 | 128.335 | 121.458 | 128.897 Other transportation. 20(137.793 | 160.434 | 144.582 | 153.404 | 166.021 | 175.746 | 146.566
Royalties and license fees 21| 159.545 1742091 166.709| 168.639 | 172.160 ! 175.606 | 180.431 Royalties and license fees 21(119.775{ 123.511 121.085{ 122.169 | 123.461 | 124.900 | 123.515
Other private services 221178.017|193.930 | 185.436 | 189.916 | 193.273 195.718 | 196.812 Other private services.. 221114.8401117.823 | 116.587{ 117.291 1 117.885 | 118.949 | 117.168
Other ... 23 (107.650 | 103.136 | 108.749 106.953 | 106.118| 91.682 | 107.791 Other 23(126.772 | 147.223 | 131.480 | 142.119 | 151.672 | 159.815 | 135.286
Imports of goods and Imports of goods and
services...... 241133.654 | 129.178 | 133.254 | 132.991 | 130.509 | 129.367 , 123.844 services 24|120.168 | 132.724 | 124.907 | 128.722 | 137.136 | 140.189 | 124.851
Imports of goods *.... 25(134.921 1 129.341 | 134.315| 133.654 | 131.212 | 129.653 | 122.844 Imports of goods ..... 25]118.326| 131,425 | 123.378 | 127.427 | 136.387 | 139.607 | 122.280
Foods, feeds, and be 26| 139.687 | 137.590 | 138.203 | 136368 | 137.957 | 137.459 | 138573 Foods, feeds, and bev 261127.179| 140.408| 131.729| 136,193 | 141.977 | 145124 | 138.339
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products.... 27 1124.901 | 114.445] 121.0511 115.429 | 115.320 | 117.475 | 109.556 and products " 136.387 | 156.815 | 139.737 | 149.143 | 163.340 | 166.465 | 148.313
Durable goods. 28 128.155 | 116.491 | 122.999 | 119.673 | 115.967 | 118.154 | 112.170 Durable goods . 138.711| 152.638 | 140.283 | 144.953 | 160.575 | 163.412 | 141.611
Nondurable goods 29(122.231|113.041 | 119.819{ 111.806 | 115.321 | 117.455 | 107.583 Nondurable goods 133.004 | 160.233 | 138.118 | 152.649 | 165.193 | 168.601 | 154.489
Petroleum and products .. 30112670 | 108.158 | 112.011| 116.638 | 103.467 | 101.727 | 110.801 Petroleum and products... 244.422 349,208‘294251‘3204072 397.641| 430.013 | 249.107
Capital goods, except Capital goods, except ' )
automotive ... 31| 141.960 | 142562 | 143.846 | 144.252 | 147.344 | 145.299 | 133.353 AUtOMOtiVe .........ocvvvnniririnnes 90.226 91.544; 90.766. 90.777| 91.795| 92031 91.572
Civilian alrcraft engrnes ‘and Civilian aircraft, engines, and i
parts.... . 321106.094 | 102.817  105.750( 109.995 | 110.914| 98.700| 91.660 parts ... 32| 122.958| 130.605 | 125.9451 127.586 | 130.173 | 131.369 | 133.290
Compu\ers penpherals and Computers perlpherals and
parts .| 33]200.0831203.399 | 202.660 | 205.800 | 218.025 | 210.478 | 179.295 t 33| 58.552| 55.198| 57.979| 56.434| 55.893| 54.670| 53.796
Other ... 341129.089129.601 | 131.086 | 130.354 | 131.724 | 132.308 | 124.020 34| 102.305 | 105.831 | 103.256 | 104.058 | 105.850 | 106.907 | 106.510
Automotive Automotive vehicles, eng|nes
and pars ... 35 125.864 | 110.937 | 125,174 | 122.624 | 118.526 | 110.056 | 92.541 and parts.... e | 35]105.022| 107.696 | 106.030 | 107.118 | 107.641 | 107.982 | 108.043
Consumer goods, except Consumer goods except :
automotive 36| 167.794 165538 | 168.747 | 165.927 | 169.218) 171.012 | 155.996 automotive .. 36101.1301 103.755 101,768 | 102.875 | 104.003 | 104.282 | 103.861
Durable goods. 37|179.857 | 176.845 | 183.369 | 175.981 | 184.064 | 184.982 | 162.354 Durab!egoods 37| 98.070| 100.203 | 98.668| 99.344| 100.524 | 100.764 | 100.178
Nondurab!egoods 38| 154.939 | 153.471 | 153.183 | 155.176 | 153.435 | 156.147 | 149.125 Nondurable goods 38 104.641 | 107.899 | 105.327 | 106.995 | 108.050 | 108.380 | 108.172
Other ... 39|106.881] 99.836|100.285| 100.254 | 105.627 | 100.600 | 92.863 Other 39:113.066 | 119.600 | 114,437 116.944 | 118.809 | 119.692 | 122.957
Imports ofservrces' i | 40 127.581 | 128,622 | 128.185 | 129.913 | 127.217 | 128.249 | 129.107 Imports of services 1................ 40| 129.928 | 139.252 | 132.874 | 135.377 | 140.740 | 142.873 | 138.019
Dlrectdefenseexpendrtures 41| 137.224 | 127.364 1354192‘130.835 123.016 | 123.082 { 132.522 Direct defense expenditures ..... 411177.5231 206.693 | 190.629 | 199.134 | 213.891) 217.715 | 196.054
Travel 421 84.472| 85682 84.766: 86.503| 83.980| 84.993| 87.253 Travel 42 | 139.353 | 145.928 | 142.452 | 145.244 | 150.763 | 148.085 | 139.640
Passenger fare: 43| 86,966/ 87.835| 87.672; 94.132| 88.756| 87.528| 80.924 Passenger fares... 43| 134.939 | 155.504 [ 138.476  141.005( 153.358 | 159.501 | 168.153
Other transportation 441128.657 | 124.935 | 128.341| 129.672 | 125.470| 121.731 | 122.869 Other transportation. 441125798 | 140.795| 129,000 | 133.055 | 142.827 | 149.398 | 137.899
Royalties and license fees 45| 127.134| 130,716 | 120.221| 123.500| 125.079 | 145.057 | 129.226 Royalties and license fees 45]119.644 | 123.468| 121.043| 122.127| 123.418 | 124.857 | 123.472
Other private services . 46| 193.484 | 201.469 | 197.937| 199.847 | 200.087 | 201.324 | 204.620 Other private services.. 46, 116.559, 120.680 | 117.929 | 118.934 | 120.466 | 122.082 | 121.238
Other ..o 47)110.284 | 109.669 | 110.443) 109.441' 107.269 | 108.051 | 113.913 Other 471127.079] 133.611 | 129.518 ] 131.890 | 135.544 | 136.640 | 130.369
Addenda: Addenda:
Exports of durable goods ......... 481130.2131135.977 | 136.241 1 135.479 | 140.328 | 142.009 | 126.091 Exports of durable goods. 481 106.408 | 107.989 | 106.560 | 107.529 | 108.520 | 109.130 | 106.776
Exports of nondurable goods ... | 49| 122542 | 133.076 | 125.159 ' 130.919 | 136.624 | 137.131 | 127.628 Exports of nondurable goods.... | 49| 136.746 | 155.995 | 143.992| 151.990 1 162.407 | 166.985 | 142.600
Exports of agricultural goods ? 50| 117.787 | 123.825 | 120.532 | 123.936 | 127.064 | 124.789 | 119,511 E)(portsofagnculturalgoods2 50| 148.110| 183.437| 161.946| 180.483 | 193.981 | 197.549 | 161.737
Exports of nonagricultural Exports of nonagricultural
goods.... 51128.309 ) 135.936 | 133.444 | 134.709 | 140.091 | 141.760 | 127.185 goods.... 51| 112,617| 116.906 | 113.828 | 115.619 | 118.478 | 120.031 | 113.497
Importsofdurable goods .| 52140459 | 134.376 | 140.490| 138.219 139.473 | 136.912 | 122.901 Imporlsofdurablegoods .| 52]101.715| 104.866 | 102.510| 103.430 | 105.766 | 106.289 | 103.980
Imports of nondurable goods.... | 53| 127.961 | 122.904 | 126.448 127,688 121.248 | 120.726 | 121.956 Imports of nondurable goods.... | 53| 150.215 | 184.561 | 164.257 | 174.843 | 197.803 | 206.845 | 158.754
Imports of nonpetroleum goods | 54 [ 139.177 | 133518 | 138.434 | 136.179 | 137.510 | 136.077 | 124.304 Imports of nonpetroleum goods | 54 | 105.809 | 111.022 | 107.053 | 109.126 | 112.067 | 112.867 | 110.028

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are
included in services. Beginning with 1986, repais and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materiats, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services Table 4.2.6. Real Exports and Imports of Goods and Services
by Type of Product by Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates I ‘ ! Seasonally adjusted at annual rates
i I i
Line [ 2007 2008 2007 2008 Line | 2007 ' 2008 2007 2008
A2 | 1 1} v v | ] 1] v
Exports of goods and : Exports of goods and i
services .. 1) 1,6624| 1,860.8! 1,759.7 1,820.8| 1,923.2| 1,968.9| 1,730.5 Services ..........ccoveveeevenen. 1] 11,4259+ 1,514.1, 14821 1,500.6 1,544.7 1,556.1 1,454.8
Exports of goods [V 211,149.2| 1,283.1 | 1,213.7; 1,256. 9 1,343.7| 1,374.3 | 1,157.5 Exports of goods * ..........cccc....... 2| 998.7| 1,057.0| 1,037.0 1,0486  1,0889 1,0987 9917
Foods, feeds, and beverages.... 3 84. 109.7 946 1094: 1197, 118 91. Foods, feeds, and beverages.... 3 57.1 59.8 58.9 60.9 622, 604" 857
Industrial supplies and Industrial supplies and ‘
materials. 4| 3031 3660| 32501 76| 3954| 4167| 3123 materials...... 4| 2041| 2245 2116, 2172, 2315| 2364, 2130
Durable goods . 5/ 1139} 1280 1198° 1223 137.8| 141.61 1102 Durable goods . 5 75.2 81.4 785 775 845 86.1 \ 77.6
Nondurable goods 6| 189.2| 2401 2052| 2254| 257.6] 275.11 2021 Nondurable goods 6| 120.0; 1432] 1331| 1398| 1471 1504! 1355
Capital goods, except i Capital goods, except i ; !
automotive.... 7| 4474 469.1| 4688 4662 4806 4878: 4420 AUtOMOtIVE ..., 7| 4553; 4740 4780 4737| 4864| 4917 4442
Civilian arcraft, englnes ‘and ; Civilian aircraft, engines, and !
parts... 8 87.3 86.5 96.3 91.3 91.3 917, 715 PAMS ..o 8 6631 628" 7241 67.3 66.7 66.2 50.8
Computers perip ! Computers peripherals, and ' !
9 455 4.0 445 432 47.2 465 39.1 parts 2 ! ;
10; 3146| 3387| 3281 3317 3421, 3496 3314 Other... . i
Automotive vehicles, englnes ; Automotive vehicles, engines, i '
and parts ... e | M 12100 1215| 1258. 12241 1242| 131.9| 1074 and pans........cococennenn 1 11421 11321 1182 1147] 1159, 1227 99.6
Consumer goods except . i Consumer goods, except
automotive.... 12| 1461 1613| 1505 1569! 1639| 169.5| 1547 automotive ... 12| 13881 150.1| 142.0' 1470 152.3| 157.0] 1440
Durable goods 13 827 90.8 875 91.2 94.3 95.7 82.0 Durable goods 13 79.8 86.0 84.2 87.1 89.7, 902 76.8
Nondurable goods 14 634 704 63.0 65.7 69.6 737 72.7 Nondurable goods 14 59.1 64.2 58.0 60.1 62.8 66.8 67.1
Other ... 15 473 535 489 544 59.8 502, 484 Hher ... 15 39.2 4186 39.7 430 458 378 40.0
Exports oi services ' ... | 16| 5132| 5777 5460  563.9| 5795 594.6' 5730 Exports of services '. 16| 4269| 456.6| 4447 451.7| 4558| 4574 4614
Transfers under U.S. mllltary Transfers under U.S. military
agency sales contracts. 17 146 121 12.8 14.8 1.2 1.1 1.4 agency sales contracts.......... 17 133 10.7 115 13.2 9.9 9.7 10.0
Travel ... 18 96.7| 1112 106.0| 107.4| 1121| 117.8| 1074 Travel 18 82.2 90.4 88.2 88.1 90.7 93.2 89.6
Passenger fares 19 25.6 30.3 29.0 28.8 29.9 33.0 29.7 Passenger fares... 19 17.1 18.3 185 18.0 185 18.9 179
Other transportation 20 51.6 60.8 552 59.7 635, 636 56.3 Other transportation. 20 374 379, 382 38.9 38.2 36.2 384
Royalties and license fees 21 826 93.0 873 89.1. ‘ 919 948 96.3 Royalties and license fees 21 69.0' 753 721 729 744 759 78.0
Other private services . 22| 2235| 2497| 2362| 243.4! 2490 2544| 2520 Other private services.. 22| 1946, 2120 2027| 2076| 211.3| 2140 2152
Other ... 23 18.7 20.7 195 208 220 20.0 19.9 Other 23 147 141 149 14.6 145 125 147
Imports of goods and Residual 24| 98| -95| -92| -80| -85 -122| -99
services 24| 2,370.2 | 2531.6| 2,456.5 2,526.5' 2,641.4| 2,676.6 | 2,282.0 Imports of goods and
Imports of goods ' .| 251 1,985.2| 2,115.7| 2,060.9| 2,118.0| 2,225.5| 2,251.0! 1,868.1 services 25) 1,972.4| 1,906.4| 1,966.5 19626  1,926.0| 1,909.1| 1,827.6
Foods, feeds, and beverages.... | 26| 81.7| 888 837! 854| 901 N7, 882 Imports of goods '. 26| 1,677.7| 1,608.3| 1,670.2| 1,662.0 1,631.6 | 1,612.2| 1,527.5
Industrial supplies and i Foods, feeds, and 27| 842 B3 63. 627 634, 632| 637
materials, except petroleum i Industrial supplies and
and products.... 27| 2944| 3104| 2923 2975 3255| 3379, 2808 materials, except petroleum
Durable goods . 28| 157.2| 157.4| 1526| 1534| 1647| 1708| 1405 and products..... 28| 2158, 197.8| 209.2| 199.5| 199.3| 203.0| 189.3
Nondurable goods 29| 1371 153.0| 139.7| 1440 1608| 167.1| 1403 Durable goods . 29| 1133| 1030| 108.8| 1058| 102.6| 1045 99.2
Petroleum and products 301 331.0| 450.2| 396.1| 4487 4945| 5267| 3317 Nondurable goods 30( 1031 954| 1011 94.3 97.3 99.1 90.8
Capital goods, except ) Petroleum and products... 31 1354 1300 1346( 1402| 1244| 1223 1332
AUOMOLIVE.......covecereerieiinnee 311 4445) 4529 453.1| 4544| 469.3| 464.0( 4237 Capital goods, except
Civilian aircraft, engines, and i AUIOMOLIVE oo 32| 4926| 4947 4992| 5006| 511.3] 5042, 4628
parts.... . 3 3441 354 351 37.0 38.1 34.2 322 Civilian aircraft, engines, and
Computers per|pherals “and I parts 33 28.0 271 27.8 29.0 293 26.0 24.2
10521 1009, 1055, 104.2| 109.4| 103.3 86.6 Computers,
. 3049 3166] 3125 3131+ 3219 3265 3050 Pans 2. .3 IS DS D SOV PROVOON IR PO
Automotive ! 35| 2980 2992 3027 301.0{ 3041 3055 286.3
and parts ... 35 258.9 234.0 260.0 2673 249.9| 2328. 1958 Automotive vehicles, engines,
Consumergoods except and pams...........oocooceemninns 36| 2465| 2173 2452| 2402 2322| 2156| 1813
automotive... 36| 4785| 4844| 4843| 481.4| 496.3| 50291 4569 Consumer goods, except
Durable goods 37| 2638| 2650| 270.6| 261.4| 2767 2787 2432 automotive ... 37| 4732| 466.8| 4759( 467.9) 4772 4823| 4399
Nondurable goods 38| 2148| 2194| 2138| 2200 2196 2242| 2137 Durable goods . 38| 269.0| 2645| 2742| 2632 2753 2766 24238
ther . 39 96.2 95.0 914 93.4 99.9 95.9 90.9 Nondurable goods 39| 2052 2033| 2029| 2056| 203.3| 2068| 1975
Imports of services . 40| 385.1| 4160 3956| 4085 4159| 4256| 4139 Other... 40| 81) 795) 798) 798| 841 801 739
Direct defense expenditures 41 328 354 348 35.1 355 36.1 35.0 Imports of services 1. 41| 2964| 298.8| 297.8| 301.8| 2955| 297.9| 2999
Travel ... 42 76.2 80.9 78.1 81.3 81.9 814 78.8 Direct defense expen 42 185 17.2 18.2 17.6 16.6 16.6 17.9
Passenge 43 285 33.0 295 322 33.0 33.9 33.0 Travel........coe 43 547 55.4 548 56.0 54.3 55.0 56.5
Other transportal 44 67.1 72.8 68.6 715 74.2 75.3 70.2 Passenger fare: 44 211 21.3 213 229 215 21.2 19.6
Royalties and license fees 45 250 266 240 24.8 25.4 298 26.3 Other transportation. 45 53.3 51.8 532 537 52.0 50.4 50.9
Other private services .. 46| 1444| 1556| 1494| 1521 1543| 157.3] 1588 Royalties and license fees 46 20.9 215 19.8 20.3 20.6 23.9 21.3
Other 47 1.1 116 113 1.4 15 1.7 11.8 Other private services.. 47| 1238| 129.0) 126.7; 1279| 128.1 1289, 131.0
Addenda: Other... 48| 87| 87| 87| 87 85 86| 90
Exports of durable goods ........ 48| 788.7| 836.1| 826.4| 8202| 8668| 882.1| 7664  Residual.. 48| -561) -637| -588) -51.0) -873| -841) -324
Exports of nondurable goods ... | 49| 360.5| 4470 387.3| 427.7| 4769| 4921 3911 Addenda:
Exports of agricultural goods 2 50 921 1198 1028| 117.8| 129.8| 1299 1018 Exports of durable goods. 50 74121 77401 7755| 7712) 798.8| 8084 7178
Exports of nonagricultural Exports of nondurable goods.. 511 263.6| 2863 2692 281.6| 293.9| 2950 2745
goods.... 51| 1,057.1] 1,163.3| 1,110.9| 1,139.1| 1,213.9| 12444 | 1,055.7 Exports of agricultural goods kK 52 62.2 65.4 63.6 65.4 67.1 65.9 63.1
Imports of durable goods 52| 1,1725] 1,156.7 ! 1,181.9| 1,173.2| 1,210.6| 1,194.3| 1,048.8 Exports of nonagricultural
Imports of nondurable goods.... | 53| 812.7| 958.9| 878.9| 944.8| 1,0149( 1,056.7| 819.3 goods 63| 9386| 9944 976.2] 9855| 1,024.8| 1,037.0| 9304
Imports of nonpetroleum goods | 54| 1,654.2| 1,6655] 1,664.7| 1,669.3| 1,731.1| 1,7253| 1,536.4 Imports of durable goods. .| 541 1152.7| 1,102.8| 1,153.0| 1,134.3| 1,144.6| 1,123.6| 1,008.6
Imports of nondurable goods.... | 65| 541.0| 5196 534 5399| 5126, 5104, 5156
1. Exports and imports of certain goods, primarity military equipment purchased and sold by the federal government, Imports of nonpetroleum goods | 56| 1563.4| 1499.8( 1,555.0| 1,529.7| 1544.6| 15285 1,396.3

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment Table 5.3.1. Percent Change From Preceding Period
[Billions of doflars] in Real Private Fixed investment by Type
: - {Percent]
Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008 Seasonally adjusted at annual rates
v | I n v Line| 2007 | 2008 | 2007 2008
Gross savin 1] 1956.0|.... 1,903.6| 1,773.6| 1,6346| 16705 . v ! I " v
Net saving . 2| 238 50| -44) -1685) 2275 Private fixed investment... 1| 31| -9 -2/ -56| 17| -53) -213
Net private 3| 4545].. 4036| 378.7| 5479 4201 e
Personal saving .. . 4 57.4 X 4924 206| 2679| 1398 ) Nonresidential 2 49 1.7 34 24 25 -1.7] -4
Undistributed corporate pro s Structures... 3 127 15 85 86 18.5 9.7 -5.9
with inventory valuation and Commercial and health care 4 83| 0.2 88 -36 02 -88| -156
capital consumption : Manufacturing.... 5 14.1 403 49.5 130 1361 16.5 21.8
adjustments 5| 4034]|... 361.2| 3581 280.0: 2803 Power and communication... 6 231 14.0 16.2 232 05 68 -108
Undistributed profits . 6| 647.3].. 6445| 5155 496.7| 459.1 Mining exploration, shafts,
Inventory valuation and wells.......... 7 9.3 17.0 -8.4 155 316 45.3 14
adustment.........ccocccrcn | 7| 5120 7411 -109.4| -154.0 -909|......... Other structures ' S 8 193] 137 132| 128] 173 19 -79
Capital consumption i k =Y . Y | 7. 288
st 8 -1927| 717| 2002 80| 27| -sso| —sso  Eipfrerencseuer-oc| S| 17| S0 o) 08 S0 TS| -2
age accruals les fw; 1 . 47 10. 7.2 80, 42| -239
disbursemens..... 9| -63 00| 0o ool oo o0 %%%%"er':‘sﬁfp%npﬁfm, o 95 5
Net government saving. 10| -2189 ... -258.6( -3831| -7164)| -647.6 . 1 179 67! 193 16.1 130 -224]| -39
Federal ........ 11| -2293 -236.3| -3307) -649.6| -544.0 12 10.0 45 9.9 99 21 -44] 165
State and local.. 12 104 . -22.3| -524° -669| -1036 N 13 5.4 37 73 0.2 13.0 53| -26.1
Consumption of fixed capital 13| 1,720.5| 1,832.2| 1,758.6| 1,778.0 1,803.1| 1,898.1| 1,849.8 Industrial equipment 14 14| -43] 143 08| -36| -88| -157
Private .....ooocirieeeees 14| 1,431.1| 1523.1| 1,462.3| 14775 1,497.4| 1,5859| 15314 Transportation equipment.... | 15] -12.6( -28.6| -152; -140| 466 —447| -702
aomesgiﬁgusingss . 15| 1,147.0| 1,225.0| 1,171.4| 1,186.1 1,205.6| 1,266.0| 1,242.3 Other equipment * 16| -52 -14 63| -125 -32 180| -227
louseholds and insti 16 2841 298.1| 2909, 2914 291.8| 3200| 289.1 identi - - - - = = =
Government. 17| 2894| 3091| 2963| 3005| 3057| 3121/ a1g3  nevidental... 7-Sp 207 210 -84 133 60 222
Federal . 18 1118] 117.9) 1139| 1150| 1169| 11921 1205 Structures...... 18 -181 -21.0) -273) -254) -137) -160) -223
State and local. .| 19| 1776| 1912 1824| 1855 1888| 1929 197.8 Permanent site. 19) 258 -320 -398| 408 232 -242| 364
Single family 20| -274| -364| -428;, -462| -30.7| -304' -413
Gross domestic '""eS"“e"f Multifamily.... 21| -128| 45| 1777 11| 247 78| -143
frgm:'c?m’s“g; d net 1 Other structures | 22| 53| 66| -82! 38| -31] -78| -78
lending, NIPAS ... | 200 18748 ... | 1,9174| 1,837.0| 1,771.2| 1,8207 |........... Equipment o | 23 141 -38) 25 -49) 80 -174) -166
Gross domestic investment ........... | 21| 2,593. 2 2492.3| 2,568.4 | 2,530.0| 2,4938| 2517.2| 2,428.2 Addenda:
Gross private domestic Private fixed investment in ;
investment .| 22721304 19957| 2,092.3| 2,056.1} 2,000.9| 2,0109| 1,915.1 structures... e | 24 -71 67| -125| -104 16| =31 -135
Gross government investment..... 23| 4628 4965| 4761| 4739 4928| 506.3| 5131 Private fixed investmentin
Capital account transactions (net) ' | 24 18 23 24 26 X | P— equipment and software ....... 25 1.7 -3.0 0.9 -0.6 -49 -76| -28.7
Net lending or net borrowing (=), Private fixed investment in new
NIPAS ...t 25| -7204 ... —653.3| —695.4] -7252| —699.1|......... ﬁructurzs 6...i ....................... 26 —2.3 -56| -1 ;45 -1 g; g; —Sg —123
istical di onresidential structures...... | 27 12.7 11.4 5 . 18. . S
Adde?-:::'smal discrepancy ... 26| 814 ... 13.9 634 1366 150.2)..... Residential SrUCHUres ... o8| _184| 11| -275| -269| -147| -169] -217
Gross private saving 27) 18856 |.... 9" 1,856.2| 2,045.3 . . . ; . . ; :
H ! * . 1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational
Grgss gO\iernmem saving. 28 17g'4 —826) 4107 structures, net purchas):es o 0sed structures, and brokers’ oomm?gsio%s on the sale of structures.
ederal ... 29| -175 -2168) 5327 2. Excludes software “embedded,’ or bundled, in computers and other equipment.
State and local. 30| 1879 1331 1220 3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
Net domestic investment. 31| 8727 . 752.0| 6907 : related equipment, and office and accounting equipment.
Gross saving as a percentage 4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
of gross national income...... 32 140 134 125 115 18 o machinery, service industry machinery, and electrical equipment not elsewhere classified.
. 5. Consists primarity of manufactured homes, improvements, dormitories, net purchases of used structures, and
Net saving as a percentage of brokers’ commissions on the sale of residential structures.
gross national income...........| 33 17 1.0 00| -12] 16| 6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-38 National Data March 2009

Table 5.3.2. Contributions to Percent Change in Real Private Fixed
investment by Type

Seasonally adjusted at annual rates

Line | 2007 2008 2007 2008

\% | i n \Y

Percent change at annual rate:

Private fixed investment ... 1 -31 -4.9 -6.2 -5.6 -1.7 -5.3| -213

Percentage points at annual '
rates:

Nonresidential .. 2 3.20 1.16 240 177 184 -1.27| ~16.20

Structures ... 3 243 2,61 194 2.04 436 250 -1.56

Commercial and heallh care 4 059! 0.01 072 -032 0.02] -080| -139

Manufacturing.... 5 0181 064 0.67 0.22 1.79 0.37 0.54

Power and communication . 6 0521 041 0.47 0.70 0.02 024 041
Mining exploration, shafts, 1 ;

and wells 7 046 095 -049 0.84 1.72 260; 011

Other structures . 8 067: 060 0.58 0.59 0.81 0.10; 041

Equipment and software 9 078 -1.45 046 -0.27| -252| -3.78: -1464

Information processing ‘ 1 X
equipment and software... | 10, 2'10i 112 244 1.77 2.01 -112, -636

Computers and perlpheral I ;
equipment 1 0.70 0.30 078 0.68 056 -1.13; -1.71

Software 2 12 0.94 048 1.02 1.07 0.24| -052, -190

Other 3 13 047 0.34 0.63 0.02 1.20 053] -275

Industrial equipment.
Transportation equipment.

14 012 -037| -1.31 007 -032| -081| -135
15| -103| -209| -1.16{ -1.04| -395| -321| -493

Otherequipment *............... | 16| -0.41 -0.11 049} -1.07| -0.26 137 -200
Residential ... 17| ~-625| -6.07| -8.59; -740| -3.,53| -4.05| -512
Structures 18, -625, -6.05 -8.58f ~7.38| -357( -397| -5.05
Permanent site . 19| -556| -522| -756| -694| -3.19| -3.03| —4.17
Single famity . 20| -524| -512| -7.16; -6.92! -366| -320| -3.87
Multifamily ... 21| -032| -0.10| -041, -0.02 047 0.17| -0.30
Other structures 5. 22| -069| -083] -102| -044} 038 -094 088
Equipment 23| -0.01| -0.02| ~0.01| -0.02 0.03| -0.08| -0.07
Addenda:
Private fixed investment in
structures... v | 24| =382 -344| -664| -534 080; -147| -661
Private fixed investment in
equipment and software........ 25 077 -147 045 -029| -249, -386| -1471
Private fixed investment in new
structures ......... .| 26| -309| -268| -561| -485 099 -1.14| -577
NonreS|dentxaI structures.. 27 242 259 1.94 2.02 433 248| -157
Residential structures... 28| -551| -527| -754| -686| -334| -363| -4.20

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4, Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
{Index numbers, 2000=100]

; Seasonally adjusted

Line| 2007 2008 ' 2007 2008

v | Il il v

Private fixed investment..... 1] 107.717| 102.424 | 106.503 | 104.969 | 104.522 | 103.102| 97.102
Nonresidential 2| 112,244 | 114126 | 114.819| 115.504| 116.212| 115.714| 109.074
Structures 31 97.264| 108.437 | 102.076 | 104.206| 108.716 | 111.257 | 109.567
Commerci 4] 87.048| 87201, 89911| 89.086| 89.133| 87.099| 83.487
Manufacturing 5| 75.083| 105.371| 83.763| 86.364; 107.059| 111.222 | 116,841
Power and communication.... 6| 92.881| 105.888| 100.294| 105.666 | 105.804 | 107.551 | 104.531
Mining exploration, shafts,
and wells......... 7| 163.896 | 191.783 | 167.155| 173.291 | 185.600| 203.757 | 204.484
Other structures ' 8| 95.505| 108.597 | 102.543 ! 105.677 | 109.978| 110.490 | 108.243
9

Equipment and software ........ 117.412 | 113.877 | 118.636 | 118.470 | 116.961| 114.709 | 105.368
Information processing :

equipment and software... | 10| 139.842| 146.361| 144.914 147.465| 150.324( 148.727 | 138.930

Computers and perlpheral

equipment 11230472 | 245.848 | 245.331 254.682 | 262.580 | 246.464 | 219.666

.| 12]134.548 140.659 | 139.131 142.463| 143.201( 141.617 | 135.357

13| 114.710| 118.991| 117.627 | 117.698 | 121.342| 122.931| 113.992

14) 97.805| 93.647| 96.179| 96.369| 95494| 93.311| 89415

15| 86.683| 61.912| 81.981| 78949! 67.497| 58.204| 42.998

16§ 113.095| 111.538| 115.475| 111.679] 110.767 | 115.457 | 108.247

Industrial equipment ...
Transportation equipmel
Other equipment ¢..

Residential.................... 171101534 | 80.469| 92.110| 85.698| 82.692| 79.154| 74.331
Structures....... 18| 101.216| 79.953| 91.686| 85216 82.144| 78.634| 73.818
Permanent site 19| 93.247| 63.372| 80.509| 70.609| 66.108| 61.683| 55.088

Single family 20| 90.399| 57.483| 77.259| 66.172| 60.369| 55.132! 48.259
Multifamily... 21| 117.306| 111.972| 107.728 | 107427} 113512 115667 111.282
Other structures 3 .| 22| 114250 106.655| 109.882 | 108.883| 108.043| 105916, 103.776

Equipment ... | 23| 128580 | 123.612| 127.738 | 126.133| 128.573 | 122.582' 117.159

Addenda:

Private fixed investment in ;
structures... . o | 24] 100,474 93.759: 97.315| 94.690( 95.063| 94.327| 90.957
Private fixed investment in :
equipment and software ....... 25| 117.501, 113.955( 118.708 | 118.530( 117.055| 114.771| 105.463
Private fixed investment in new
structures ©.............. .| 26| 98.988| 93422 06.681| 94.142| 94.638| 94.021| 90.885
Nonresidential structures.. 27| 97.2411 108.355| 102.046 | 104.159; 108.637 | 111.163| 109.460

Residential structures ........... 28| 98.8841 77.985! 90.146| 83.356| 80.114 76.502) 71.969

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4, Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[Index numbers, 2000=100]

Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars)

D-39

j ‘ Seasonally adjusted ‘ Seasonally adjusted at annual rates
Line | 2007 2008 I 2007 2008 + Line | 2007 \ 2008 2007 2008
[\ | ‘\ ] 1] v v | [] 1l v
Private fixed investment .... 1] 117.995| 118.723 | 118.189| 118.117 | 118.353 | 119.037 | 119.384 Private fixed investment..... 1] 2,134.0| 2,041.4| 2,113.4| 2,081.7| 2,077.0| 2,060.6| 1,946.3
Nonresidential 2| 108,739 | 110,512 109.015| 108.177| 109.768 | 110.913) 112171 N idential 2i 1,503.8] 1,553.5| 1,542.1) 1,553.6| 1,571.9| 1,581.2| 1,507.4
Structures .. 3] 157.662 | 163.288 | 159.138 | 160.182 | 161.496 | 164.285  167.188 Structures.. 3| 4803 554.7; 5087 522.7| 549.8| 5724 5737
Commerci 41145.646 | 150.269 | 147.712 | 148.729 | 149.067 | 150.169 153.110 Commerci 4| 1744| 1802 1826( 1822 1827, 179.9( 1758
Manufacturing 5| 138.106 | 145.234 | 140.011 | 141.573 142.078 | 145.475| 151.810 Manufacturing.... .. 5 33.0 48.8 37.3 38.9 484 515 56.4
Power and communication ... 6] 143.206 | 152.470| 145.296  146.941| 149.897 | 154.762 | 158.279 Power and communicatin.... 6 62.3 75.5 68.2 726 74.2 779 774
Mining exploration, shafts, Mining exploration, shafts,
and wells ......... 7| 265.158 | 273.109 | 263.966 | 265.221 | 269.548 | 277.090 | 280.578 and wells..... 70 181 1427 1200; 1250, 1361| 1535/ 1560
Other structures ' . 8| 138.742 | 141.851| 140.532| 140.978| 141.296| 142.169 | 142.962 Other structures ' 8 928 1076 1006 104.0 108.5 109.7 108.0
Equipment and software........ 9| 94.870| 95487 94.798| 94.700| 95101 95710 96.439 Equipment and software 9| 1,0235| 9989 1,033.4( 1,030.9| 1,0221) 1,0088( 933.7
Information processing Information processing
equipment and software... | 10| 79.170| 78.221| 78.586| 78.245| 78.370( 78.293| 77.978 equipment and software ... | 10| 517.7| 5354| 5325| 539.6| 550.9| 5445 5066
Computers and penpheral | Computers and penpheral
11| 40.062: 35967, 38.391| 37.024| 36.297| 35.608| 34.940 i 1 93.7 89.9 95.7 95.8 96.8 89.2 78.0
12| 95.888| 96.822{ 96.147| 96.339| 96.976; 97.196| 96.776 Software 2 12| 227.3| 239.9] 2356| 241.8| 244.6| 2425] 2307
13| 90.278| 90.937| 90.047| 90.345| 90.863| 91.160( 91.380 Other 3.. 13| 1968 2056 201.2] 2020 2095 2129] 1979
Industrial equipment 14| 115968 | 121.142| 117.484 | 118.620| 120.525| 122.615| 122.809 Industrial equipment 14| 1806, 180.6| 179.9| 1820{ 1832 1822 1748
Transportation equipment.... | 15| 112.762| 112.860| 112.519} 111.871] 111.849| 112.692 | 115.026 Transportation equipment 15 157.2( 11241 1484 1421 1214 1055 79.5
Other equipment 4.............. 16| 113.222 | 116.750 | 113.933 | 114.175| 114,579 | 116.616 | 121.632 Other equipment 4............. | 16| 168.0| 170.8| 1726| 167.3| 1665 1766 1727
Residential ... 17| 138.884 | 135.571 | 138.803 | 137.900 | 136.687 | 135.535| 132.161 Residential 17| 630.2| 487.9] 5713 5281| 5050 4794 439.0
Structures 18| 139.508 | 135113, 139.431 | 138.512| 137.276 | 136.061 132.603 Structures .. 18| 62077 478.7| 5618 5187 4956 4702 430.2
Permanent site 19| 142.989 | 137.060 | 142.608 | 140.827 | 138.467 | 136.207 | 132.741 Permanent site 19| 3534 230.6| 3042 2634| 24250 2226| 1937
Single family 20, 142,573 | 136.474 | 141,997 | 140.224 | 137.874 | 135.624| 132.173 Single family 20| 3052| 1862 2598 2197| 1971 1771 1510
Multifamily ... 21| 145435 | 140.166 | 145.839| 144.018| 141.605| 139.293| 135.750 Multifamily... 21 48.2 443 444 437 45.4 45.5 427
Other structures * .| 22| 134.056 | 133.280 | 134.368 | 134.364 | 134.220| 133.968 | 130.567 Other structures L) 22) 267.3) 2481 2576 2553| 253.1; 2476 2364
Equipment...............oe. | 23| 100.892 ) 101.054 | 100.635 | 100.461 | 100.246 | 101.678 | 101.830 Equipment ... | 23 9.5 9.2 9.5 9.3 9.5 9.2 8.8
Addenda: ! Addenda:
Private fixed investment in i Private fixed investment in
structures... e | 24| 145566 | 146.420| 146.147| 146.120 | 146.097 | 146.842 | 146.621 structures... e | 24] 1,100.9| 1,033.3| 1,070.5| 1,041.5] 10454} 1,042.6| 1,003.8
Private fixed investment in Private fixed investment in
equipment and software ... 25| 94.921; 95535| 94.848| 94.750| 95.145| 95.761| 96.485 equipment and software ... 25) 1,033.1| 1,008.1] 10429 1,040.2| 1,031.6{ 1,0180, 9425
Private fixed investment in new : Private fixed investment in new
structures ®......... .| 26| 147.387| 148.693 | 148.083 | 148.062 | 148.255| 149.270| 149.183 structures ©.........cunn. .| 26] 1,0171 968.3| 998.1 971.7 978.1 9784 9452
Nonresidential structures. 158.055| 163.735; 159.549| 160.603 | 161.927 ( 164.739 | 167.670 Nonresidential structures 27| 479.7| 5539| 5082 5221 549.1 5716 5728
Residential structures... 28| 141.150 | 137.947| 141.173| 140.117 139.124 | 138.138 | 134.408 Residential structures 28| 5374| 4144 4899| 4486| 429.0| 4068 3724

1. Consists primarity of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Exciudes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers'
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-

tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of 1urn|ture and llxtures agncuhural machmery, constructlon machinery, mining and oilfield machinery,

service industry machinery, and el

not

5. Consists primarily of manufactured homes improvements, dormnorles net purchases of used structures, and brokers'
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000) dollars}

National Data

March 2009

Table 5.6.5B. Change in Private Inventories by Industry

[Billions of doltars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2007 2008 2007 2008 Line | 2007 2008 2007 2008
\Y | t it v \Y Il 1] v
Private fixed investment .... 1(1,8085| 1,719.7 | 1,788.2| 1,762.4| 1,7564.9| 1,731.1| 1,630.3 Change in private
Nonresidential . 21,3629 1,406.1| 1,414.7| 1,423.1| 1,431.8 1,425.7 | 13439 | 38 R8I -wme) b M7 3
Structures .. 3| 3045 3396 3197) 3264 3405 3484\ 3431 inng fiffes, andconstruction | 3| 11| -142| 77| -154| -144] A50{ -121
Commercial and health care 4| 119.7| 1199| 123.7| 1225| 1226] 1198) 1148 Manufacturing 4 49| -105 30 181| -372| -387 16.0
ygmfacr‘}g""g --------- e g igg igg igg %g zgg ggg %g Durable goods indusrie 5| 02| 65| 169 39| -197| -82| 499
M.“fer a Iw”;,m“”";]a t'!"" - : - - - : k Nondurable goods industries 6| 47| -169] -140| 142 -175| -306| -339
"“"ng ex;ﬁora ion, shafls, 71 aas| soq| asa| a71] s04| s54] 5  Wholesaletrade 7 36( -15| -20 -80 21 56| -58
o and wells - : - 7. - - - Durable goods industrie 8 17 5.2 39 6.4 28] 236] -122
ther structures '.. 8 66.7 759 716 738 76.8 772 758 Nondurable goods industries 9 54 6.7 59| -144 207 -180 6.4
Equipment and software 9] 1,078.9 | 1,046.4 | 1,080.1| 1,088.6| 1,074.7| 1,054.0| 968.2 Retail trade 10 62| -169, -224| -208| -183 40| -325
Information processing Motor vehicle and parts dealers | 11 8.6 -7.0| -266| -104| -131 52 9.8
equipmentand software... | 10| 6539 6844 6776| 689.6| 7029 6955, 6497 Food and beverage stores......... 12 09 0.6 1.0 04 0.8 12 -0.2
Computers and peripheral General merchandise stores..... | 13 05 -2.4 -1.1 -3.1 0.1 -0.8 57
equipment 2 1 RPN SRS [ Other retail stores . 14 2.0 -8.1 43 =77 6.2 -15| -169
Software 3. . 121 237.0| 2478| 2451| 251.0| 2523| 2495( 2384 Other industries ........ 15 33 -0.1 2.3 03 —42 -1.3 48
Other ... 13) 2180 226.1| 2235| 2236 2306 2336| 2166 Addenda:
Industrial equipment. 14, 185.7| 1491 153.1 163.4} 1520 1486| 1424 o M o ; ; - _ . o .
Tensportaon equpriont | 15| 1394|  996| 1313| 1270| lo3s| ga6| oo CEGERECESTERHlEs- | 1) 051 “Re L 28 78 ~odl
Other equipment 5............ 16] 148.4) 1463 1515 1465| 146.3] 1515 1420 Nondurable goods industries | 18 65| -356| -149| —184| -321| -605| -312
Residential ... 17| 453.8| 359.6| 411.6| 3830, 3696, 3537 3322 Nonfarm industries.................... 19 ~52| -432| -267| -258| -719| -455| -2986
Structures 18| 444.9| 351.4| 4030 3746 361.1| 3456| 3245 Norfarm change in book
Permanent site .. 19| 2471( 168.0{ 2134! 1871| 175.2| 1635| 146.0 valde ' o 20 54.4 122 606| 111.0| 1249 512| -238.4
Single family .. 20| 214.1| 136.1| 1829] 156.7| 1429| 1305| 1143 Nonfarm inventory valuation
Multifamily . 21 331 3.6 30.4 304 32.1 327 314 adjustment 2..... 21| -596| -554| -87.3| -136.8| -196.8| -96.7| 2088
Other structures ©.. 22| 1994| 1861 191.7| 190.0| 1885| 184.8] 1811 WlR;lJleSﬁle tlra%e | gg gg -172 —gg —g? 13; 2?2 -?g
Equipment 23| 95| 91| 94, 93] 85 90| 86 erchant wholesa e i 3 : Ve - oI
Residual 24| -782| -925| -944| -1043] -1065| -908| -686 ﬁgﬁ;‘ﬂfa%f:ggé’(‘j‘éus"'es 4| A2 112) 0 82) e 16| 250 -104
Addenda: ) . industries ... 25 71 -36 -1.0{ -167 12 74 8.5
Private fixed investment in i i Nonmerchant wholesale
SHIUCKUIES...oooovier | 25| 756.3| 7058| 7325{ 7128| 7156] 7100| 6847 [ - 26 23 -9.1 42 -59| -107| -16.0 -39
Private fixed investment in .
Pﬂsg:]é%mgli sc:stsrgfe‘gfigeﬁé'\; 26| 10884 1,055 1,0995) 1,007.9 1,084.2} 1,063.1 9768 1. This series is derived from the Census Bureau series “current cost inventories.”
2. The inventory valuation adjustment (IVA) shown in this table differs from the VA that adjusts business incomes. The
UV 1] 27| 6901| 6513 6740| 6563 6598) 6555/ 6336 A in this table reflects the mix of methods {such as firstin, first-out and lastin, first-out) underlying inventories derived
Nonresidential structures.. 28| 3035 3382 3185| 3251| 3391 3470| 3417 primarily from Census Bureau statistics (see factnote 1). This mix differs from that underlying business income derived
Residential structures........... | 29| 3807! 3002| 347.1| 3209| 3084| 2945| 2771 primarily from Internal Revenue Service statistics.

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational
structures, net purchases of used structures, and brokers' commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component.
However, because computers exhibit rapid changes in prices refative to other prices in the economy, the chained-dollar
estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more
aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in
table 5.3.1.

3. Excludes software “embedded,’ or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and
brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
doilar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Real Change in Private Inventories
by Industry, Chained Dollars
[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates
Line | 2007 | 2008 | 2007 2008
[\ ] ] v
Change in private

1 -25| -27.6 -81| -102| -50.6| -296| -19.9

2 1.0 3.6 10.5 6.0 24 22 3.6

Mining, utilities, and construction 3 -0.6 -82 -5.0 -94 -80 -8.0 ~7.3
Manufacturing 4 -3.5 -79 2.9 137 -260| -256 6.3
Durable goods industrie: . 5 0.0 5.4 13.8 3.0] -144 =57 387
Nondurable goods industries 6 =32 -117 -9.1 97| -11.3; -180| -27.2
Wholesale trade 7 32 0.8 -1.5 -5.1 1.0 42 -3.3
Durable goods industrie: . 8 -15 4.2 35 56 23 197 -108
Nondurable goods industries..... 9 4.0 -36 —42 -84 08| -108 5.8
Retail trade 10 -56| -145] -202| -185| -16.0 35 271

Motor vehicle and parts dealers | 11 -8.6 -7.0] -266{ -103| -130 5.1 -98

Food and beverage stores ........ | 12 07 0.4 08 03 06 0.9 -0.2

General merchandise stores..... | 13 ~0.4 2.1 -1.0 2.8 0.1 0.7 5.0

Other retail stores . 14 1.8 6.3 39 -6.5 -5.1 -12| -126

Other industries 15 3.0 03 2.1 03] -34 -1.0 5.4
Residual .| 18 1.3 -26, 32 23! 00| -1241 -0.3
Addenda: i ‘

Change in private inventories ... | 17 25| -276. -81. -102 ; -506| -29.61 -199
Durable goods industries....... 18 -87 82+ 52. 861, -361 9.3 0.2
Nondurable goods industries | 19 53| -1851 321 43 -169, -343| -185

Nonfarm industries 20 -37| -328) -208] -179. -551} -333| -250

Wholesale trade ... .21 32 08 -15 =51 1.0 42 -33
Merchant wholesale trade..... 22 52 65 20 ‘ -05 96 16.2 0.6

Durable goods industries 23 -10 94| 29 | 128 98 241 -9.2
Nondurable goods |
industries ............ccceeee.s 24 55 -8 07! 103 ) 08 —4.6 79
Nonmerchant wholesale ‘
1oL 25 -1.8 6.3 -32: 41 | 74| -10.2 -35

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2000) dollar series for real change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates.
Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most
detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 5.7.5B. Private inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals

Line | 2007 2008
v | I 1} v

Private inventories *..............c..ceecrrreiinnns 1| 2,088.0 | 2,178.2| 2,264.4, 2,233.8] 2,043.2
Farm ........ 2| 1912 2202| 2351, 227.0{ 2028
Mining, utilities, and conStruction................ccceccmnrrvennnrns 3 915 952 1035 98.9 80.3
Manufacturing 4| 6287 6619 6972 6778 602.1
Durable goods industries..... 5| 3569| 3734 389.9| 3874 3675
Nondurable goods industries 6| 271.8| 2885 307.3| 2904 2346
Wholesale trade 7| 511.9| 531.2] 552.3| 5464 4989
Durable goods industries..... 8| 278.8| 286.6| 295.3| 302.5| 2874
Nondurable goods industries 9| 2331| 2445 2569| 2439| 2115
Retail trade 10| 5170 5184| 5224| 527.0| 507.0

Motor vehicle and parts dealers.. 11| 1526| 150.8| 147.9) 149.7| 1456

Food and beverage stores... 12 421 432 446 453 44.2

General merchandise stores 13 81.0 81.6 82.8 835 81.8

Other retail stores................. 14 2412| 2429 2471 2484 2355

Other industries 15| 1478| 151.4| 1539| 156.7| 1520
Addenda:

Private inventories............ 161 2,088.0| 2,178.2| 22644 | 2,233.8( 2,043.2
Durable goods industries. 171 904.4| 9270 9497| 9567 9085
Nondurable goods industries 181 1,183.6| 1,251.2| 1,31471 1,277.1| 1,134.7

Nonfarm industries 191 1,896.8| 1,958.0| 2,029.31 2,006.8 | 18404

Wholesale trade 20| 5119 5312 5523' 5464| 4989
Merchant wholesale trade ... 21| 4391 4569| 4755 4761 4427

Durable goods industries. 22| 2452| 2544] 2645 2728| 2593

Nondurable goods industrie: 23| 1939 2025 2110, 203.3] 1834
Nonmerchant wholesale trade..... 24 72.8 74.3 76.8: 703 56.3
Final sales of domestic business 2. 25| 800.9, 8041, 813.7' 8144, 7969
Final sales of goods and structures of i

domestic business 2................ccrvvvvinnnes 26| 4776 4764 4811 479.2, 461.2

Ratios of private inventories to final sales of
domestic business:

Private inventories to final sales .. 27 261 2.7 278 2.74 2.56

Nonfarm inventories to final sales 28 237 244 249 2.46 2.31

Nonfarm inventories to final sales of goods and
structures 29 397 411 422 3.99

419

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-

dollar inventories in this table is not the current-dollar change in private inventories component of GDP. The former is the
difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the
physical voiume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at
quarterly rates, whereas, the change in private inventories is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product fess gross
output of general government, gross value added of nonprofit institutions, compensation paid to domestic workers, and
space rent for owner-occupied housing. it includes a small amount of final sales by farm and by government enterprises.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2007 2008
v | It 1] v

Private i tories ! 11126.644 | 132.316 | 138.617 | 137.369 | 126.030
Farm 21149.068 | 169.647  180.322 | 173.373 | 153.811
Mining, utilities, and construction..............cco..eececneenrne 31152.031| 164,593 | 185.324 | 183.703 | 154.452
Manutfacturing 4|135.620 | 141.740 | 151.408 | 149.268 | 132.133
Durable goods industries. 5124.625 | 130.063 | 137.523 | 137.343 | 125.969
Nondurable goods industr 6(152.835|160.029 [ 173.197 | 167.903 | 141.189
Wholesale trade 71127.474 | 132.696 | 137.889 | 136.069 | 124.493
Durable goods industries 8(113.402| 115925 119.176 , 119.684 | 114.961
Nondurable goods industries 9149.409 1 158.996 | 167.290 , 161.660 | 138.857
Retail trade 101110.8421112.258 | 114.119 114.900 | 112.201

Motor vehicle and parts dealers .. 11 100.057 | 100.562 100.856i 101.212 ] 100.047

Food and beverage stores... 121 126.304 [ 129.248 | 132.804 | 133.924 | 130.966

General merchandise stores ... 131110.609 | 112.391 | 114.066 | 115.354 | 114.857

Other retail stores 141116.847 | 118,560 121.357 | 122.215| 117.645

Other industries.......cennnn. 15|115.881| 118.630 { 121.371 | 123.845| 118.855
Addenda:

Private inventories 16| 126.644 | 132.316 | 138.617 | 137.369 | 126.030
Durable goods industries 17| 114.630 | 117.709 | 121.997 | 122.529 | 116.349
Nondurable goods industries 18| 137.519 | 145.562 | 153.697 | 150.821 | 134.730

Nonfarm industries 191124.674 | 129.077 | 135.001 | 134.250 | 123.631

Wholesale trade 20| 127.474 | 132.696 | 137.889 | 136.069 | 124.493
Merchant wholesale trade ... 21]125.316 | 130.449 | 134.838 | 133.482 | 124.057

Durable goods industries. 221113.778|116.338 [ 119.620 | 120.111| 115.317
Nondurable goods industries 23| 143.859 | 153.162 | 159.365 | 154.883 | 137.653
Nonmerchant wholesale trade 24141673 | 147.483| 158.353 | 153.079| 124.881

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained {2000) dollars]

Seasonally adjusted quarterly totals

Line| 2007 2008
v | I n v

Private inventories 1.............ccooneviimmnnicennnnns 1| 1,648.7| 1,646.2| 1,633.6| 1,626.2| 1,621.2
Farm 2] 1283 1298| 1304! 1309 1318
Mining, utilities, and CONStUCHON ...........ccoc.vvornrereereeenee 3 60.2 57.8 55.8 53.8 52.0
Manufacturing 4| 4636 467.0| 4605, 4541 4557
Durable goods industries 5| 2864 287.1| 2835| 2821 291.8
Nondurable goods industries 6| 1778| 1803| 1775| 1730 166.1
Wholesale trade 7! 4015 4003| 400.5| 4016 4008
Durable goods industries 8] 2458| 247.2| 247.8( 2527 250.0
Nondurable goods industries 9] 1559)| 1538| 1536, 150.9| 1523
Retail trade 10| 4664| 4618| 4578, 458.7| 4519

Motor vehicle and parts dealers 11| 1525| 1499 1467 1479| 1455

Food and beverage stores ... 12 33.3 334 336 338 338

General merchandise stores 13 73.3 72.6 72.6 724 71.2

Other retail stores 14 2065| 2048| 2036| 2033| 2001

Other INAUSHTIES ......crrvvcemerersececcismmccssoneecccomnneens 15| 1275| 127.6| 1268| 1265| 1279
Residual 16 1.2 19 1.7 -11 -13
Addenda:

Private inventories 17| 1,648.7| 1,646.2| 1,633.6| 1,626.2| 1,621.2
Durable goods industries . 18| 789.0| 78751 7785| 7808} 7808
Nondurable goods industries 19| 860.7| 8596 8554| 846.8| 8422

Nonfarm industrie: 20| 1,521.4| 1,5169| 1,503.2| 1,494.8] 1,488.6

Wholesale trade 21| 4015| 4003| 4005 401.6; 4008
Merchant wholesale frade.... 22| 3504| 3502| 3526 356.7) 356.8

Durable goods industries. 23| 2155 2187 2211| 22711 2248
Nondurable goods industries 24| 1348 1322 1324| 131.3] 1332
Nonmerchant whoiesale trade 25 514 50.4 48,5 45.9 451
Final sales of domestic business *............... | 26| 693.1| 6934| 7028 69.1 678.0
Final sales of goods and structures of
domestic busi 2 27| 4284) 4265 4353| 429.2( 4088
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales ...... 28 2.38 2.37 2.32 2.34 2.39
Nonfarm inventories to final sales.... 29 220 219 214 215 220
Nonfarm inventories to final sales of goods and

structures.... 30 355 3.56 345 348 364

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates,

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
output of general government, gross value added of nonprofit institutions, compensation paid to domestic workers, and
space rent for owner-occupied housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2000) doliar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for
2000 equals the current-dollar change in inventories for 2000 and that the average of the 1998 and 2000 end-of-year

chain-weighted and fixed-weighted inventories are equal.
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6. Income and Employment by Industry
Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]
) - i - Seaségziwia&il;{éd at annual rates
Line 2007 2008 2007 2008
v | 1 n v

National income without capital consumption adjust 11 12,528.4| 12,347.7, 12,379.0, 12,433.7|..
D ic industries 2 12,363.0| 12,209.5| 12,265.1| 12,306.9
Private industries 3 10,884.5| 10,708.7| 10,745.6| 10,767.8
Agriculture, forestry, fishing, and hunting 4 121.4 113.5 1101 104.0
Mining 5 2125 216.3 226.1 2427
UHTHES -...cceormmerrneencceeesmrieesenec s amnstsesscssssssssssssssessssssssenenes 6 2243 207.1 218.5 2195
Construction.. T 5415 5274 522.9 516.0
Manufacturing ............ [RGB 1,475.4 1419.7 1,397.2 1,448.9
Durable goods 9 8451, 800.0 769.4 780.7
Nondurable goods P10 630.3 [ 619.8 627.9 668.2
Wholesale trade 11 7546 723.8 7395 7763
Retail trade 12 907.9] 892.8 8776 866.9
Transportation and warehousing 13 359.2 | 3438 3420 3421
INFOTMBHON ..ottt e s b st s s 14 485.1) 4659 478.0 469.9
Finance, insurance, real estate, rental, and leasing 15 2,2002| 2,165.9 2,175.2 2,095.4
Professional and business services 16 1,743.4 1,788.9 1,786.0 1,806.8
Educational services, health care, and social assistance 17, 1,101.1 1,096.9 1,110.9 1,119.4
Arts, entertainment, recreation, accommodation, and food services.. 18: 455.6 4467 4593 457.3
Other services, except government 19 3025 299.8 3023 3026
Government 20 14785 1,500.7] 15195 1,539.1
Rest of the world 21 165.4 138.2 113.9 126.8

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars}

Line| 2007 2008

Corporate profits with inventory valuation and capital consumption adjustments .............. 11,6424

D tic industries 20 1,297.8

Financial ! 3! 429.7

NONAINANCIAL ... ..cocece it e et 4 868.1

Rest of the world 5! 344.7

Receipts from the rest of the world ... 6/ 509.2

Less: Payments 10 the rest Of the WO ... s s s 7 164.5

Corporate profits with inventory valuation adjustment I8 1,835.1

D ic industrie .9 1,490.5

Financial 10 449.9

Federal Reserve banks 11 37.7

Other financial 2 12 4122

Nonfinancial 13 1,040.6

Utilities 14 58.5

Manufacturing ......... 15 316.6

Durable goods..... 16 127.4

Fabricated metal products 17 217

MACKINETY ... ievvtossscencrisieer s cer st bbb e st nbenss 18 223

Computer and electronic products. 19 13.5

Electrical equipment, appliances, and components... 20 10.8

Motor vehicles, bodies and trailers, and parts 21 -5.9

Other durable goods * 22 64.9

Nondurable goods 23 189.3

Food and beverage and tobacco products 24 38.5

Petroleum and coal products 25 66.9

Chemical products 26 66.4

Other nondurable goods * 27 17.5

Wholesale trade............ 28 102.6

Retail trade 29 132.3

Transportation and warehousing 30 42.7

INFOrMALION ....cooov s 3 103.0

Other nonfinancial 5 32 284.9
Rest of the world ‘ 33

Seasonally adjusted at annual rates

2008
T

| Il 1t v
1,593.5 1,533.3
1,195.1 1,159.8
407.6 376.6
7874 7832
398.5 373.5
556.8 566.7
158.3 192.2
1,641.5 1,596.0
1,243.1 1,2225
412.8 383.2
358 31.0
377.4 3522
830.2 839.3
46.2 56.7
240.5 214.9
85.5 542
189 151
19.2 148
144 6.6
6.9 59
-19.9 =274
46.1 39.3
155.0 160.7
348 40.8
48.8 36.6
60.2 785
111 47
482 59.4
112.0 2.7
244 24.8
106.0 115.0
252.0 275.8
398.5 3735

1. Consists of finance and insurance and bank and other holding companies.

2. Cansists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-

cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; appare!; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.
5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services; educa-
tional services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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7. Supplemental Tables

SURVEY OF CURRENT BUSINESS

Table 7.1. Selected Per Capita Product and Income Series in

Current and Chained Dollars

Table 7.2.1B. Percent Change from Preceding Period in
Real Motor Vehicle Output

D—43

{Dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2007 2008 Line | 2007 2008 2007 2008
v I I 1] v v | I il v
Current dollars: Motor vehicle output .. 1 -11) -178| -257| -142| -33.8 73] -635
Gross domestic product 1| 45760| 46,841 46,328 46,626 47,001| 47,275) 46,464 Auto output 2 -18 -71 -9.1 -39 -70 139] -684
Gross national product . 2| 46,100(.......... 46,874| 47,081| 47,376| 47,691|............. Truck output .. 3 07| -241| -343| -202| -48.0 22| -59.0
Personal income 3| 38,654) 38,756, 39,199) 39409! 33,957 39,920 39,737 Final sales of domestic product 4 0.0| -17.9 45| -188) -359) -155| -544
Disposable personal income ... 4| 33,706 34,958| 34,179| 34,351; 35531| 35096 34,854 Personal consumptio:
Personal consumption
expenditures 5| 32,181| 33.024| 32664 32,957, 33,335| 33337 32470 expenditures . I B e e W
Durable goods .. 6| 3,589 360 3576 3529| 3,483 3,333; 3,096 7 38| -107 255 _10.4 234| _836| -583
Nondurable goods 7| 9389| 9737, 9596 9722 9,951 9,986| 9290 Liaht trucks tinciudin - : ' - ) ' )
Services ........... 8| 19,203| 19,927 19492 19,705, 19,901 20,017| 20,083 gutilityvehi(c;les) 9 8 47| 55 63| -284| -s30| -98| 420
Chained (2000) dollars: Net purchases of used autos
Gross domestic product 9| 38,192| 38,265 38,369 38,372| 38,561| 38418| 37,710 and used light trucks......... 9 46| -63| -108 81] -188{ -17.0| -245
Gross national product . 10| 38,476 |............. 38,824 38751 38,872 38,762 |........... Used autos 10 12 92| -112 93] -193; -238| -359
Disposable personal income ... | 11| 28,648| 28,754| 28,670 28,560| 29,234 28525| 28,694 Used light trucks (including
Peg;’;ﬂd?mggmpt'o" 12| 273511 271631 27390| 27401| 27427 27095| 2673 utility vehicles) ............. 1 10.2 -36| -104 72 -184) -108| -134
Durable goods .. 13| 4117| 3003| 4129| 4076| 4039 3871| 3827 Private fixed investment LA B BT v 4 B4 B+ i 1 -+
Nondurable goods 14| 7929| 7811 7925 7901| 7960 7,794| 7589 oy Venice | el a3l Tes| vl Tl el 88
Services 15| 15,398| 15479| 15440| 15500| 15494| 15,453| 15470 e 5| 171 250 -1dol _ivol _sesl 28| —tas
Population (midperiod, thousands) | 16 | 301,737 | 304,530 | 302,865 | 303,498 | 304,128 | 304,872 | 305,620 ruLig?n"trucks (inciuding : : : - - e "
utility vehicles) .. 16 03] -257| -162] -154| -554| -305| -69.2
17| -367] -2341 -38] -235 50| -27.2 6.3
Net purchases of used autos
and used light trucks......... | 18 13.5 -28| -158 -5.9 6.6 25| -336
Used autos .. 19 791 09| -215 13.6 73 89| 420
Used light trucl
utifity vehicles) 20 18.0 —-44| -106| -20.3 6.0 -3.1| -248
Gross government
investment.. 21 23| -17| -150] -178; -254 16.6] -29.6
Autos.... 22 0.5 -5.1 9157 -31.0( -415 443 -0.6
Trucks .. 23 2.8 -07( -31.5| -135| -202 98| -366
Net exports 24
Exports ... 25 27 7.3 226( -109 4.7 524( -626
Autos 26 320 17.6 31.9 6.4 10.7 551 -62.8
27 14.0 -39 1271 -28.3 =27 488 -624
28 =26 -114| -111 -2.8 -7.8| -33.8| -526
29 -16 00| -164 74 -35 50| -344
30 -36( -2186 =55 -121) -121} -61.8| -706
Change in private inventories.... | 31
Autos 32
New. 33
Domestic. 34
Foreign 35
Used 36
Trucks.... 37
New 38
Domestic 39
Foreign 40
Used ' 4
Addenda:
Final sales of motor vehicles to
domestic purchasers............. | 42 -30] -188 -28| =150 -323( -300| -520
Private fixed investment in new
autos and new light trucks ... | 43 08{ -21.0| -124} -16.1| -408| -226; -69.2
Domestic output of new autos ? | 44 3.3 -2.8 43 -08| -23.7 53.3| -63.2
Sales of imported new autos 3 45 32y -108 -1.3; 202 425 427 -59.0
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembied in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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National Data

Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes
[Index numbers, 2000=100]

March 2009

Table 7.2.4B. Price Indexes for Motor Vehicle Output
[index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2007 2008 2007 2008 Line ! 2007 2008 2007 2008
I\ i 1 11 W v | 1 il v
Motor vehicle output....... 1| 113.904 | 93.669| 110.163| 106.030 | 95.654 | 97.343| 75.651 Motor vehicle output 1. 96.738| 94.264| 96.322| 95.413| 94.710| 94.312| 92.620
Auto output ., 2| 100.871| 93.684| 100.751| 99.746| 97.957 | 101.190| 75.845 Auto output ... 2, 98795| 97.826| 98.079| 97.100| 97.528| 99.248| 97.429
Truck output. 3| 123.268| 93.521| 116.888| 110.483| 93.809 | 94.325| 75.467 Truck output.... 3 95425| 91.816| 95.185| 94.318| 92.839( 90.854 | 89.250
Final sales of domestic product 4| 119.594 | 98.221 119.686 | 113.613| 101.676 | 97.481| 80.115  Final sales of domestic product 4| 96.659! 94.304| 96.268| 95406 94.770| 94.321| 92.719
Personal consumption Personal consumption
expenditures 5] 115.840 | 98,563 | 114.675| 111,109 104.072| 95.563, 83.506 expenditures ....... 5| 95.863| 94.229 95.957| 95.456| 94.905| 94.454| 92.100
New motor vehicles . 6| 118554 95703 117.140| 110459 | 102.699 | 92.224; 77.430 New motor vehicles 6| 94607 | 93.197| 94.475| 94.021| 93.634{ 93.295| 91.839
7]101.340| 90.469| 102.650| 99.882| 105.272| 86.899, 69.823 Autos.... 7| 97214 96.894| 97.061: 96.668| 96.803| 97.668| 96.435
Light trucks fincluding : Light trucks. (lncludmg
utility vehicles)............... 8| 134.736| 100.327 [ 130.655{ 120.174| 99.477| 97.008, 84.647 utility vehicles) ... 8| 92.723| 90.340| 92.604| 92.103| 91.257| 89.818| 88.181

Net purchases of used autos ; Net purchases of used autos
and used light trucks ......... 9| 110.623 | 103.691 | 109.937 | 112.107 | 106.417 | 101.564  94.679 and used light trucks.. 9| 98447 96.472| 99.003| 98408 97.550| 96.895| 93.036
Used autos 10| 92577 84.074| 90717 92.747| 87.913| 82140 73.497 Used autos 10| 100.575| 100.545| 101.109 | 101.066 | 101.429 | 102.668| 97.015
Used light trucks (|nc|ud|ng Used light trucks (including

utility vehicles) 11| 132.777| 127.949| 133.561 | 135.897 | 129.162 | 125,594 121.143 utility vehicles) ... 11| 96.282| 92720 96.855| 95.812| 93.959| 91.793| 89.319
Private fixed investment 12| 100.189 | 68.062| 96.734| 90.513| 73.668| 64.795 43.272 Private fixed investment.. 12| 107.595 | 106.623 | 106.983 | 106.086 | 105.746 | 106.184 | 108.474

New motor vehicles . 13} 106.460| 83.879| 104.012| 99.266| 88.679| 82.994 64.578 New motor vehicles 13| 97.801| 96.767| 97.751| 97.452| 97.096. 96.823| 95695
Autos .. 14| 96.977| 83.076| 97.240| 92.789| 89.136| 86.170, 64.208 14| 97.214| 96.891| 97.061| 96.667| 96.800| 97.659| 96.439
Trucks.. .1 15} 112570| 84,379 108.369| 103.433| 88.362| 80.894; 64.825 15| 98.205| 96.685| 98.210| 97.967| 97.307| 96.268| 95.200

Light trucks (including nght trucks (inciuding
utility vehicles).......... | 16| 127.170| 94.450| 126.311| 121.135| 98.968| 90.360| 67.337 utility vehicles 16| 92726 90.365| 92.605| 92.103| 91.258| 89.887! 88.211
Other ... 17| 77.587| 59.651| 65.964| 61.695| 62455, 57.695| 56.761 Other. 17| 116.038 | 118.647 | 116.693 | 117.870 | 118.175| 118.653: 119.891

Net purchase: . Net purchas
and used light trucks 18| 115.249| 112.062| 114.881| 113.153 | 114.972, 115.682 | 104.440 and used fight trucks.. 18| 85.319| 84.879| 86.054| 86.526| 86.160| 85.228| 81.603
Used autos ... .| 19[101.215] 100.271| 97.983| 101.164| 102.955 105.170| 91.795 Used autos 19| 86.343| 85.441| 87.056| 87.321| 86.716| 85553 82.173
Used I|ghttrucks (lncludmg i Used light trucks {including

utility vehicles) .............. 20| 131.278 125,512 134.225| 126.830 128.680‘1 127.667 | 118.871 utility vehicles) ............... 20| 84.324| 84.297| 85.079| 85.730| 85.581| 84.860| 81.017
Grossgovemmentlnvestment 211128.541 | 126.316 | 140.382 | 133.665 | 124.238; 129.097 | 118.262 Gross government investment| 21| 107.837 [ 108.859 ( 107.959 ( 108.444 | 109.020 | 109.165 | 108.807
Autos ... 22| 111.9781 106.222| 122.991| 112.084| 98.039: 107.459 | 107.308 Autos 22| 103,554 | 105.276 | 103.091 | 103.354 | 106.225 | 107.142 | 104.381
Trucks.. 23| 134.864 | 133.863 | 147.035| 141.795 | 134.017 | 137.199| 122.440 Trucks ... 231 109.162| 109.990 | 109.439 | 109.993 | 109.907 | 109.828 | 110.231
Net exports. 24 ., SRS RSN [OOSR PSRN N P22 [ I .

Exports 251 213.573 | 229.180 | 235.045 | 228.382 | 231.004 | 256.654 | 200.681 25, 108.926| 110.098 | 109.345| 109.530 | 109.864 | 110.158 | 110.840
Autos 26| 244.559 | 287.662 | 278.792 | 283.120 | 290.385 | 324.062 | 253.079 26| 106.099| 106.780 | 106.398 | 106.493 | 106.598 | 106.661 | 107.370
Trucks .. 27 187.144| 179.758 | 197.894 | 182.075| 180.825| 199.716| 156.416 27| 111.676| 113.433| 112.179 | 112.478 | 113.128| 113.745| 114.380

Imports 28| 115740 | 102.945 | 115,202 114.477| 112.172| 101.167 | 83.964 28 106.226 | 108.351 ) 107.253 | 107.879 | 108.198 | 108.700 | 108.625
Autos 29| 105.268 | 105.282 | 106.143| 108.056 107.101| 108.403| 97.567 29| 104.763 | 106.875| 105.978 | 106.905 | 107.039 | 107.211 | 106.344
Trucks.. .| 30| 128.049 | 100.420| 126.080 | 122.092' 118.212| 92.935| 68.441 30| 107.765| 110.038 | 108.596 | 108.914 | 109.431| 110.335| 111.471

Change in private inventories ... | 311.. : 31
Autos ... 32. 321

New. 331.. 33]..
Domestic . M. 34
Foreign 35].. 35

Used........ 36).. 36

Trucks 37 37
New ......... 38.. 38
Domestic . 39].. 39
Foreign 40].. 40
Used ' ..... 41 41
Addenda: Addenda:

Final sales of motor vehicles to Final sales of motor vehicles to

domestic purchasers........... | 42| 112.677 | 91.524| 111.247| 106.813| 96.893| 88.624| 73.768 domestic purchasers ............. 42| 98471| 96.993( 98.398| 97.845| 97.379| 97.121( 95.627
Private fixed investment in new Private fixed investment in new

autos and new light trucks...... 43! 112,884 | 89.207 | 112.564 | 107.726 | 94.476| 88.602| 66.023 autos and new light trucks ..... | 43| 94.612| 93.149| 94.478| 94.020| 93.590| 93.226| 91.763
Domestic output of new autos 2 | 44| 90.459| 87.932| 93.127| 92.936| 86.855| 96.644{ 75294 Domestic output of new autos 2 | 44| 98.814| 98.833| 98.831| 98.497| 98.604| 99.222| 99.008
Sales of imported new autos * 451124797 | 111.372 123.901‘ 117.123| 127.964| 111.330 89.070 Sales of imported new autos 2 45| 97.215| 96.896| 97.063| 96.669| 96.805| 97.669| 96.442

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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2. Consists of final sales and change in private inventories of new autos assembied in the United States.
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Table 7.2.5B. Motor Vehicle Output Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of dollars] [Billions of chained (2000} dolfars]
‘ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2007 2008 2007 ‘ 2008 Line | 2007 2008 2007 2008
ol S
v | I Ml vV v | I il v
Motor vehicle output....... 1) 4022| 3220 387.1| 3685 330.4| 3335 25657 Motor vehicle output 1| #157| 341.9| 4021 387.0) 349.1' 355.3| 276.1
Auto output... . 2| 1506' 1386| 149.3| 1464 1445 151.8| 1117 Auto output ... 2| 1524| 1415| 1522 150.7] 1480, 1529| 1146
Truck output. 3| 2516 1834| 2378| 2221 1859 181.7| 1440 Truck output ... 3| 2636 2000| 250.0f 2363 2006 201.7| 1614
Final sales of domestic product 4| 400.7| 328.7| 4084 3842 341.5| 3259 2633 Final sales of domeshc product 4| 4239| 3481, 4242 4027 3604 3455 284.0
Personal consumption Personal consumption
expenditures .... 51 361.5| 3027 3582 3452 3215 293.8| 250.3 expenditures . 5| 377.1| 3208 373.3| 3I617{ 3387 311! 271.8
61 2403| 191.3| 2371| 2225 206.0| 184.3| 1523 New motor veh 6| 2540| 2050] 251.04 2367| 2200| 1976/ 1659
70 1020 908 1032} 1000| 1056 879 697 7| 1050 937{ 106.3] 1035| 1090 90.0 723
9 Light trucks (including
utility vehicles)................ 8| 1383 1005| 1339| 1225! 1005 96.4 826 utility vehicles) ............... 8| 1491 111.0| 1446 1330 1101} 1074 937
Net purchases of used autos | Net purchases of used autos
and used light trucks ......... 9 1212 1114 1211 1227; 1155] 1095 98.0 and used fight trucks.......... 9| 1231 1154| 1223| 1247| 1184| 113.0| 1053
Used autos .| 10 56.5 513 55.6 56.9 54.1 511 432 Used autos .. ~| 10 56.1 51.0 55.0 56.3 53.3 49.8 44.6
Used light trucks (including Used light trucks (|nc|ud|ng
utility vehicles)................ 1 647 60.1 65.4 65.9 61.4 58.3 54.7 utility vehicles)................ 1 67.2 64.7 67.6 68.8 65.4 63.5 61.3
Private fixed investment 12 1275 85.6| 1224| 1136 921 81.4 §5.5 Private fixed investment... 12| 1185 805, 1144| 107.0 87.1 76.6 51.2
New motor vehicles 13| 2013} 157.1| 196.6| 187.1| 166.5| 1554 1195 New motor vehicles. 13| 2059| 1622 201.1| 1920| 171.5{ 1605| 1249
Autos .. 14 720 615 721 68.5 659 64.3 473 Autos... 14 741 635, 743 70.9 68.1 65.8 49.0
Trucks. .| 151 1293 956| 1245, 1186 1006 91.1 722 Trucks . |18 1817 987; 1268| 121.0f 1034 946 75.8
Light trucks (including Light trucks (including
utility vehicles) .1 16| 1015 73.70 1007 96.0 711 69.9 51.1 utility vehicles) .| 16| 109.5 81.3| 10871 1043 85.2 778 58.0
L7 278 219 238 225 229 212 211 Other 17 24.0 18.4 204" 1941 19.3 178 17.5
Net purchases of used autos Net purchases of used autos
and used lighttrucks ....... | 18| -739| -715; -742| -735| -744, -740| -64.0 and used light trucks..........| 18| -86.6| -842| -863 -850 -864| -869! -784
Used autos ... 19| -348| -342; -340| -352| -356| -359| -30.1 Used autos 19] —403| -400| -39.1° 403 -41.0| —419] -36.6
Used light trucks (|nc|ud|ng Used light trucks (|nc|ud|ng .
utility vehicles) 20| -39.0| -373| -40.2{ -383| -38.8| -382| -339 utility vehicles) ... 20| 463 —442| 473 447 -454) -450| 418
Gross government Gross government mveslment 21 15.9 15.6 174 16.6 15.4 16.0 14.6
investment. 21 17.2 17.0 18.8 17.9 16.8 174 15.9 Autos... L2 3.8 3.6 4.2 38 33 37 37
22 4.0 3.8 43 4.0 3.6 39 3.8 Trucks . 23 121 12.0 13.2 12.7\ 12.0 123 11.0
23: 132) 132 144 140 132) 135 121 Net exports 24| 9220 -717| -860| -867: -83.1| —623| -549
24| -964| -767| -909  -925, -889  -66.7| -585 Exports 25 558 59.9 61.4 59.7 60.4 67.1 52.4
25 60.8 65.9 67.1 65.3 66.3 738! 5841 Autos 26 299 352 341 346 35.5 396 31.0
26 31.7 376 36.3 36.9 379 423 332 Truck 27 26.0 25.0 27.5 253 251 27.7 217
27 29.0 28.3 308 284 284 316 249 Imports 281 1480| 1316] 1474| 1463| 1434| 1293| 1073
28| 1572| 1426, 158.1| 167.9| 1552 1406; 1166 Auto! 29 731 731 737 75.0 743 75.2 67.7
29 76.6 78.1 781 80.2 796 80.7 72.0 Trucks 30 748 58.7 737 713 69.1 543 40.0
30 806 64.4 80.0 7 756 59.9 448 Change in private inventories 31 -75 -66| -21.3| -153| -109 8.1 -81
31 -7.5 6.7 -212; -1587| -1.2 76 -76 Autos 32 -4.5 61| -106 4.6 =770 195 17.4
32 4.2 59 -101; -44| -73 18.8 16.5 33 -32 73 =17 =21 4.1 184 17.0
33 -32 75 =77 =21 -41 19.0 174 34 -24 5.3 6.5 =52 -35 147 15.3
34 =23 5.5 -6.3 -5.1 -34 14.9 15.5 35 -0.38 1.9 -1.3 2.8 -06 3.8 1.7
35 -08 2.1 -14 3.0 -0.6 4.0 1.9 U 36 -1.2 -1.9 =27 =27 -37 02 -1.0
36 -11 -17 =24 =24 -33 -0.2 -09 Trucks: 37 -31| -116| -106; -103 -34 2971 -230
37 -33| -126| -11.1| =113 -38; -111| -240 38 =27 -103] -102 -78 27| -102i -207
38 =30 -121| -115 -9.1 -33| -124; -235 39 =20 -111 69 -98 -43| -182; -122
39 23| -128 -79| -113 =51 211 -143 40 -07 0.8 -33 2.1 1.7 80, -86
40 0.8 09 -35 22 1.8 8.6 -9.2 4 -0.3 -0.5 0.4 24 -06 15° =07
4 -03 05 03 2.1 ~0.6 13 -0.6 Residual.. 42 08 4.0 0.3 1.2 36 6.7 4.0
Addenda: Addenda: I
Final sales of motor vehicles to Final sales of motor vehicles to i
domestic purchasers.......... | 42| 506.1| 4054| 499.3| 476.7. 4304 392.6| 3218 domestic purchasers............ | 43| 5140, 4175| 507.4| 487.2| 4420, 4043 3365
Private fixed investment in new ' Private fixed investment in new .
autos and new lighttrucks..... | 43} 1735| 1352 172.8| 1645; 1436 1342 984 autos and new light trucks ..... 44| 1834 1449 1829| 1750| 1535 1439| 1073
Domestic output of new autos 2 | 44 98.8 96.1| 101.8| 101.2 948 106.0 824 Domestic output of new autos 2 | 45| 10001 972 1029 1027 96.0( 1068 83.2
Sales of |mponed new autos ° 45 1017 90.5| 100.9 950 1039 91.2 72.0 Sales of imported new autos 2 46| 1047 J\ 934" 1039 982 1073 93.4 747

1. ConS|sts of used Ilght truoks only.
2. Consists of finat sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates
were released on March 2, 2009.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2007 2008 2009
2007 2008 r
Dec. Jan. Feb. | March | April May June | July" | Aug.” | Sept’ | Oct’ | Nov.' | Dec.’ | Jan.?

Py | Income 11,663.2112,106.9| 11,924.0 1 11,930.0 ( 11,952.4 | 11,999.0 | 12,003.1 12,219.8 (12,233.6 ' 12,139.9 | 12,179.8 112,191.4 | 12,185.7 | 12,135.7 | 12,111.7 | 12,156.5
Compensation of employees, received 17,9846 8,005.2| 8,039.4| 8,018.1! 8,033.1| 8,049.3| 80723 8,104.2| 8,102.3| 8,106.8| 8,089.9| 8,064.1| 8,061.5
Wage and salary disbursements 6,530.9| 6,543.8| 6,563.5| 6592.2| 6,589.8| 6,592.0| 6,575.0| 6,549.4| 6,536.5

Private industries 5407.3) 54154 542921 5453.6| 54477 54473} 54281 5401.1| 53753

GOOAS-IOGUCING IIAUSITIES ... ..vororeer e | 1,205.4| 1,2002| 12202| 12160 12159! 12212| 1211.3| 1212.4| 1.2146| 12130] 1214.0| 12080| 12054 1.1970| 1.1817| 11687
Manufactufing .......... 7460| 7415| 7510| 7479 7472| 7500 7445| 7s49| 7456| 7453| 7426| 7389| 7375| 7317| ‘7225| ‘7134

Service-producing industries, 4,081.3( 4,212.1| 4,177.7| 4,173.6| 4,187.0| 4211.0| 4,189.8| 4,194.9| 42009 | 4,216.2| 4,239.6| 4239.7 | 42419] 4,231.1| 4,219.4| 4,206.6
Trade, transportation, and utilities .... .. | 1,0362| 1,046.7| 1,054.9| 1,049.8| 10474 1,0539| 1,0479| 1,047.1| 1,050.3| 1,0432| 1,052.6 | 1,049.2| 1,0439| 1,038.6| 1,030.2| 1,033.6
Other services-producing industries 31419/ 3,147.8| 3,150.6| 3,167.0( 3,186.9| 3,190.4| 3,197.9| 3,1926| 3,189.3| 3,173.0

Government 1,118.1] 11236 1,1284| 1,134.3| 1,1386| 1,142.1| 1,1447) 1,1469| 1,1483| 1,1612

Supplements to wages and Salaries ... | 1,456.6| 1,505.0| 148081 1,489.3| 1,4923| 1,493.7| 1,4989, 1502.1] 1,505.5] 1,508.8| 1511.9| 15125| 15148| 15149| 151471 15249

Employer contributions for employee pension and I

insurance funds 9919 1,0268( 1,0099| 1,0140} 1,0162| 1,0157| 1,021.5] 1,024.4| 1,027.4| 1,029.8; 1,031.3( 1,032.6| 1,035.0| 1,036.7| 1,0384; 1,0454
Employer contributions for government social insurance ... 4647 4781 4709| 4752| 476.1| 4780 477.4| 4777 4782 4791 4806| 4799| 4799| 4782| 4764 | 4795
Proprietors’ income with VA and CCAd;...... 1,056.2| 1,072.7| 1,074.3| 10745 1,069.1| 1,071.4] 1,071.2| 1,076.1] 1,083.5| 1,0900| 1,079.8| 1,071.8| 1,0754| 1,058.0| 1,051.0: 1,0441
Farm 44.0 34.5 47.3 417 42.1 41.0 394 384 36.1 35.0 325 296 27.0 26.1 256 258
Nonfarm 1,0122] 1,038.1] 1,027.0| 1,0328| 1027.0| 1,030.4| 1,031.9| 1,037.7| 1,047.4| 1,0550| 1,047.3| 1,0422  1,0484| 1031.9| 1,0255 10184

Rental income of persons with CCAd... 40.0 63.8 37.2 38.1 388 40.5 49.1 58.3 68.3 728 77.3 5551 860 88.7 927 923

Personal income receipts on assets. 2,000.1( 2,040.4| 2,059.4| 2,056.4| 2,054.2| 2,051.7| 2,051.8| 2,052.3| 2,052.8 | 2,054.1| 2,055.6| 2,057.3| 2,0285| 1,999.7| 1,970.7| 1,964.0
Personal interest income.. .| 1,2143| 1,206.3| 1,239.4| 12320| 1,2246| 1,217.2| 1,213.0| 1,208.7| 1,204.5| 12109 | 1,217.4| 1,223.8| 1,199.2| 1,1745| 1,149.9| 1,1424
Personal dividend income 7858| 8341} 8200 8244| 8296| 8345| 8388 8436| 8483 8432  8382| 8334 8294| 8252 8208 8216

Personal current fransfer receipts 1,7133| 1,8702] 1,757.3; 1,766.3| 1,776.6| 1,791.3| 1,807.5| 19953 | 1,976.0| 1,849.0| 1,864.3 1,904.8| 1,888.9| 1,896.4| 1,926.3| 1,992.9

Government social benefits to persons 168147 18365| 17242 17342| 17443} 1,7589| 1,775.1) 1,9629| 1,9435; 1816.5| 1,831.7) 1,8453| 1,856.2| 1,863.6] 1,8935| 1,960.2
Old-age, survivors, disability, and health insurance
benefits 999.4| 1,058.3| 1,019.3| 1,024.1| 1,030.6( 1,0425, 1,041.0| 1,051.8| 1,057.0| 1,0674| 1,067.5| 1,0720! 10745 1,082.8| 1,088.3| 1,125.0
Government unemployment insurance benefits.............. 323 52.7 36.9 37.0 38.2 39.3 406 415 420 476 62.4 67.5 64.6 64.2 872| 1004
Other 649.6 7245 6679| 673.1 675.5 677.1 6935 8696 8445 7015 701.9 7058 7172 716.6 7181 7349
Other current transfer receipts, from business (net). 319 34.7 332 321 32.3 324 324 324 324 325 326 59.5 327 3238 32.8 327

Less:Contributions for government social insurance 965.1 996.1 9781 989.8| 9915| 9953| 9945| 9954| 9963| 9982/ 1 ,001.4( 1,0003| 1 ,000:0 997.0( 9932| 998.3
Less: Personal current taxes ..............ccoccoomeeerne .| 1,492.8| 1,461.1| 15257 1,530.6| 1,534.1( 1,540.2| 1,527.5| 1,147.9| 1,363.0| 1,372.0 | 1,522.3| 1,517.7| 1,506.1| 1,488.7| 1,4825| 1,344.2
Equals: Disposable personal income.......................con....... 110,170.5 [ 10,645.8 } 10,398.3 | 10,399.4 | 10,418.3 | 10,458.8 | 10,475.6 |11,071.9|10,870.6 | 10,767.9 | 10,657.5 | 10,673.7 | 10,679.6 | 10,647.1 | 10,629.3 | 10,812.3

Less: Personal outlay ‘10,113.1 10,452.910,355.4 | 10,393.1 | 10,385.2 | 10,436.3 | 10,474.2110,544.3 | 10,585.9 | 10,585.0 | 10,567.4 | 10,527.3 | 10,397.9 | 10,315.9{10,212.4  10,266.9

Personal consumption expenditures ................uwiiveees 9,710.21,10,056.8| 9,941.41 6,984.6| 9982.7,10,039.7|10,073.5]10,144.2 (10,196.4|10,187.1{10,170.9 1 10,132.4 | 10,010.3 | 9,930.7| 9,829.5| 9,885.9
Durable goods 1,0828) 10232 10740 1,072.56] 1,075.4! 1,065.3| 1,063.2; 1,0655| 1,049.1] 10166, 1,033.7| 9984| 9455 950.7| 9426| 9435

Nondurable goods | 28330| 2965.2| 29338| 29469 2935.1: 29702 2,990.4| 3.025.4| 3.0630| 3.0684| 3.042.4| 30229| 29344 | 28437 | 27399 | 2,765
Services 5,794.4| 6,068.4| 5933.7| 59653, 5972.2| 6004.2| 6,019.9| 6,053.3| 6,084.2| 6,102.0| 6,0948| 6,111.2| 6,130.4! 6,136.3| 6,147.0| 6,166.0
Personal interest payments’ 265.4| 251.4| 274.0| 2679| 261.7| 2556 254.7| 253.8| 2529| 2509| 2489| 2469 2440f 241.0| 2381 2355
Personal current transfer payments.............c...ooc.uwerererrnienns 1375 1447 139.9| 140.6| 1408 1410 1461| 1464| 1467 1471 1475| 148.0| 1436| 1442 1448} 1454
To government 81.2 84.4 82.6 827 82.9 83.1 83.4 83.7 84.0 84.4 84.8 85.3 85.8 86.3 86.9 87.6
To the rest of the world (Net} .........ooeevevcvicnismreesenccnsrirens 56.3 60.3 57.3 57.9 57.9 57.9 62.7 62.7 62.7 62.7 62.7 62.7 57.9 57.9 57.9 57.9
Equals: Personal saving 574 1929 429 6.3 33.0 22,5 14| 52715| 2747 1829 901 1464| 281.7: 331.2| 4168| 5455
Personal saving as p: ge of disposabie p | |
income. : 0.6 1.8 0.4 0.1 0.3 0.2 0.0 48 25 1.7 08 1.4 26 31 39 5.0
Addenda:
Disposable personal income: |
Billions of chained (2000} dollars 2..........c..o.comevcrnrrrimnrinn 864401 87564 8,689.0 866281 8666.9: 8673.8| 8,667.3( 9,119.1| 8,885.5| 8,753.6: 8,664.8| 8,670.7| 8,7135| 876827 88136] 89475
Per capita: ; :
Current dollars 33,706| 34,958| 34,307 34,287 34,328| 34,438| 34470| 36,406| 35716| 35350 34,957 34980 34,970, 34,837| 34,753 35328
Chained (2000 dollars) 28,648| 28,754 28,668| 28562 28,557 28,561| 28,520 29,985| 29,194 28,737 28421| 28,416| 28,532! 28,737| 28,817 29,235
Population (midperiod, thousands)?.............cmmnnnn.. | 301,737 | 304,530 | 303,094 | 303,302 | 303,496 | 303,698 | 303,904 | 304,121 | 304,360 | 304,608 | 304,870 | 305,138 | 305,390 | 305,624 | 305,848 | 306,057
Personal consumption expenditures:
Billions of chained (2000) dollars .. .. | 8262.8| 8272.0| 8307.2| 8317.3| 8304.6| 8326.2| 8334.6( 8355.1| 8334.4| 8281.4| 8269.3| 8231.0( 8,167.4| 8,191.8| 8,150.5| 8,180.9
Durable goods 1,2424| 1,188.5| 1,243.0( 1,239.7| 1,241.8| 1,2295| 1,230.8| 1,237.1| 1,217.0; 1,1785| 1,2004| 1,161.4| 1,102.1| 1,1141] 1,1085| 1,111.8
Nondurable goods 2,392.6| 2,378.6( 2,400.4| 2,3954| 2,388.3| 2,410.1| 2,419.01 2,427.3| 24159} 2,392.0| 2,378.5| 2,358.3| 2,325.9| 2,338.0| 2,294.3| 2,310.4
Services 46462 4714.0| 4689.6| 4706.2| 4,699.6| 47073 47057{ 47128 | 4717.9( 47166 4703.9| 47134 4,7241| 47275| 47326| 47445
Implicit price deflator, 2000="%0............ccccsrrrererrismnenes | 117.660 | 121.580 | 119.672 | 120.047 | 120.207 | 120.579 | 120.864 | 121.414 ' 122.341 | 123.011| 122,997 | 123.100 | 122,565 | 121.228 | 120.601 | 120.842
Percent change from preceding period: : ‘
Personal income, currentdollars .................coccescrmrunnnnne 6.1; 3.8 04 0.1 0.2; 0.4 0.0 1.8 0.1 0.8 0.3 0.1 0.0 0.4 -0.2 04
Disposable personal income:
Current dollars 5.5 4.7 05 0.0 02 0.4 0.2 57 -1.8 -09 -1.0 02 0.1 -0.3 02 1.7
Chained (2000} dollars 28 1.3 02 -03, 0.0 0.1 -0.1 52 -2.8 -15 -1.0 0.1 0.5 08! 04 15
Personal consumption expenditures:
Current dollars 55 3.6 0.2 04 0.0 06 0.3 07 0.5 -0.1 0.2 04 -1.2 0.8 -1.0 06
Chained (2000) dollars 28 0.2 -0.1 0.1 -0.2 03 0.1 02 0.2 -0.6 -0.1 05 038 03 05 0.4
p Preliminary 3. Papulation is the tota! population of the United States, including the Armed Forces overseas and the institutionalized
r Revised population. The monthly estimate is the average of estimates for the first of the month and the first of the foliowing month;
CCAdj Capital consumption adjustment. the annual estimate is the average of the monthly estimates.

VA Inventory valuation adjustment.
1. Consists of nonmortgage interest paid by househoids.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2008 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000} dollars Pegf::;;:gnl?;iggm Chair gmzr;cgol?dexes Impll?é&g:;%%fllators Percent change from preceding period
Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof |  Gross Gross Gross Gross

domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1959 2,441.3 24427 2,457.4 7.1 8.2 20.754 20.365 20.751 20.727 12 1.2 12 1.2
1960 2,501.8 2,506.8 ¢ 25194 25 26 21.044 20.646 21.041 21.018 14 14 14 14
1961 2,560.0 2,566.8 2,579.3 2.3 24 21.281 20.865 21.278 21.255 1.1 1.1 1.1 11
1962 2,7152 2,708.5 2,736.9 6.1 55 21.572 21.139 21.569 21.547 1.4 1.3 1.4 14
1963 2,834.0 2,830.3 2,857.2 4.4 45 21.801 21.385 21.798 21.777 11 1.2 11 11
1964 2,998.6 29999 3,023.6 58 6.0 22134 21.725 22.131 22111 15 16 15 15
1965 3,191.1 31738 3217.3 6.4 5.8 22.538 22.102 22.535 22516 1.8 1.7 1.8 18
1966 3,399.1 3,364.8 3,423.7 65 6.0 23.180 22.724 23.176 23.158 28 28 28 29
1967 3,484.6 3,467.6 3,510.1 25 3.1 23.897 23.389 23.893 23.874 31 29 31 3.1
1968 3,652.7 3,640.3 3,680.0 48 5.0 24.916 24.380 24.913 24.893 43 42 43 43
1969 3,765.4 37537 3,792.0 341 3.1 26.153 25.580 26.149 26.127 5.0 49 5.0 5.0
1970 3,771.8 3,787.7 3,798.2 02 09 27.538 26.964 27.534 27512 5.3 54 5.3 5.3
1971 3,898.6 3,893.4 39278 34 28 28.916 28.351 28.911 28.889 5.0 5.1 5.0 5.0
1972 4,105.0 4,098.6 4136.2 53 53 30171 29.619 30.166 30.145 43 45 43 43
1973 43415 4,3159 4,383.6 58 5.3 31.854 31.343 31.849 31.830 5.6 5.8 5.6 56
1974 4319.6 4,305.5 4,367.5 -05 -0.2 34.721 34.546 34725 34.699 9.0 10.2 9.0 9.0
1975 4311.2 4,352.5 43484 -0.2 1.1 38.007 37.761 38.002 37.976 9.5 9.3 9.4 94
1976 45409 4,522.3 4,585.3 53 39 40.202 39.938 40.19%6 40.175 5.8 5.8 5.8 58
1977 4,750.5 4,721.6 4,800.3 46 44 42758 42634 42.752 42731 6.4 6.8 6.4 6.4
1978 5,015.0 49816 5,064.4 56 5.5 45.762 45.663 45.757 45.737 7.0 7.1 7.0 70
1979 51734 5,161.2 5,240.1 32 3.6 49.553 49.669 49.548 48.527 8.3 8.8 8.3 8.3
1980 5,161.7 5,196.7 52276 -0.2 0.7 54.062 54.876 54.043 54.015 9.1 10.5 9.1 9.1
1981 5291.7 5,265.1 5,349.7 25 1.3 59.128 59.896 59.119 59.095 9.4 9.1 9.4 94
1982 5,189.3 5,233.4 5,249.7 -19 -0.6 62.738 63.296 62.726 62.699 6.1 57 6.1 6.1
1983 5423.8 5454.0 5,482.5 45 4.2 65.214 65.515 65.207 65.184 39 35 40 4.0
1984 5,813.6 5739.2 5,869.3 72 52 67.664 67.822 67.655 67.631 38 35 38 38
1985 6,053.7 6,042.1 6,093.4 4.1 5.3; 69.724 69.760 69.713 69.695 30 29 .0 341
1986 6,263.6 6,271.8 6,290.6 35 38 71.269 71.338 71.250 71,227 22 2.3 22 2.2
1987 6,475.1 6,457.2 6,500.9 34 3.0 73.204 73.527 73.196 73.181 2.7 3.1 27 2.7
1988 6,742.7 6,734.5 6,775.2 4.1 43 75.706 76.043 75.694 75.679 34 34 34 34
1989 6,981.4 6,962.2 7,0154 35 34 78.569 78.934 78.556 78.543 38 38 38 38
1980 7,125 7,108.5 7,155.2 19 21 81614 82.144 81.590 81.589 39 4.1 39 39
1981 7,100.5 7115.0 7,136.8 -0.2 0.1 84.457 84.836 84.444 84.440 3.5 3.3 35 3.5
1992 7,336.6 7,331.1 73718, 33 3.0 86.402 86.828 86.385 86.375 23 2.3 2.3 2.3
1993 7.532.7 7,522.3 7,568.6 2.7 26 88.390 88.730 88.381 88.382 23 2.2 2.3 2.3
1994 7,835.5 7,777.8 7.864.2 40 34 90.265 90.583 90.259 90.262 21 2.1 241 21
1995 8,031.7 8,010.2 8,069.8 25 3.0 92.115 92.483 92.106 92.114 2.0¢ 2.1 20 2.1
1996 8,328.9 8,306.5 8,365.3 3.7 37 93.859 94.145 93.852 93.863 19! 1.8 19 1.9
1997 8,703.5 8,636.6 8,7375 45 401 95415 95.440 95.414 95.420 17 14 17 1.7
1998 9,066.9 8,997.6 9,088.7 42 42! 96.475 96.060 96.472 96.475 11 0.6 11 1.1
1999 9,470.3 9,404.0 9,504.7 45 45 97.868 97.556 97.868 97.869 14 1.6 1.4 1.4
2000 9,817.0 9,760.5 9,855.9 37 38 100.000 100.000 100.000 100.000 22 25 22 2.2
2001 9,890.7 9,920.9 9,933.6 0.8 16 102.402 101.994 102,399 102.396 24 20 24 24
2002 10,048.8 10,036.5 10,079.0 1.6 12 104.193 103.583 104.187 104.179 17 1.6 1.7 1.7
2003 10,301.0 10,285.1 10,355.3 25 25 106.409 105.966 106.404 106.396 21 2.3 21 2.1
2004 10,675.8 10,619.8 10,746.0 36 33 109.462 109.235 109.462 109.455 29 31 29 29
2005 10,989.5 10,947.3 11,0721 29 31 113.039 113.263 113.034 113.031 33 37 33 33
2006 11,294.8 11,2493 11,362.3 2.8 28 116.676 117.066 116.676 116.672 32 34 32 32
2007 11,523.9 11,5234 11,609.8 20 24 119.819 120.294 119.816 119.813 2.7 2.8 2.7 2.7
2008 11,652.7 11,679.8 | cooveenrerr 11 14 122.495 124143 122415 oo 2.2 32 221.
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Table C.1. GDP and Other Major NIPA Aggregates—Continues
[Quarterly estimates are seasonally adjusted at annual rates]

- Percent change f i Chain- ice ind Implicit price deflat ' )
Billions of chalned (2000} dollars preceding ,?;io'gm on }Z%%g:‘c&)l]n e mw Ic[|2g(;(;:=e1 0‘(2)]a ors Percent change from preceding period
| o Chain-type price index Implicit price deflators )
Year and quarter Gross  |Finalsalesof|  Gross Gross  'Finalsalesof|  Gross Gross Gross CGross e
domestic domestic national domestic | domestic domestic | domestic domestlc national Gross Gross Gross Gross
product product product product product product | purchases product product domestlc domestic domestic national
! product purchases product product
1959 2,392.9 2,396.9 2,408.1 79 8.1 20.680! 20.296 20.704 20.680 1.8 2.1 0.9 09
2,455.8 2,440.3 24711 109 74 20.7111 20.326 20.704 20681 06 0.6 0.0 0.0
2,453.9 24711 2,470.3 -0.3 5.1 20.770 | 20.379 20.753 20.730 11 1.0 1.0 1.0
2,462.6 2,462.3 2,479.8 14 -1.4 20.853 20.460 20.840 20817 1.6 1.6 1.7 1.7
1960: 2,517.4 2,488.1 ‘ 2,534.1 9.2 43 20.903 20.505 20.931 20.909 1.0 0.9 1.8 18
2,504.8 25115 2,521.8 20 38 20.995 20.598 21.004 20.982 1.8 1.8 14 14
2,508.7 2,507.8 2,526.5 08 -0.6 21.093 20.694 21.084 21.061 1.9 1.9 1.5 1.5
2,476.2 2,519.8 2,4949 -5.1 19 21.186 20.787 21.146 21122 18 18 12 1.2
1961: 2,491.2 2,522.0 2,510.8 24 0.4 21.210 ‘ 20.807 21192 21.169 05 0.4 09 0.9
2,538.0 2,549.1 2,556.7 7.7 4.4 21.249° 20.831 21237 21.214 0.7 0.5 0.9 09
2,579.1 2,568.9 2,598.3 6.6 31 21.305 20.887 21.303 21.280 11 1.1 1.2 1.3
2,631.8 2,627.3 2,651.4 84 9.4 21.360 20.933 21.375 21.352 1.0 0.9 14 14
1962: 2,679.1 2,659.5 2,698.6 741 5.0 21.482i 21.041 21.501 21479 23 2.1 24 24
2,708.4 2,704.5 2,729.7 44 6.9 21538 21.109 21.533 2151 1.0 1.3 0.6 0.6
2,733.3 2,725.6 2,754.8 37 3.2 21.596 21.163 21.585 21564 1.1 1.0 1.0 1.0
2,740.0 2,744 5 2,764.5 1.0 28 21.671 21.241 21.653 21632 14 1.5 1.3 1.3
1963: 2,7759 2,762.8 2,799.4 53 2.7 21.732 21.308 21.702 21.681 1.1 1.3 0.9 09
2,810.6 2,809.7. 2,833.3 5.1 7.0 21.754 21.335 21.745 21.724 0.4 05 0.8 08
2,863.5 2,859.41 2,886.6 7.7 7.3 21.794 21.382 21.788 21.768 07 0.8 0.8 08
2,885.8 2,889.51 2,909.6 3.1 43 21.923 21514 21.951 21.930 2.4 25 3.0 3.0
1964: 2,950.5 2,952.7 2,976.3 9.3 9.0 22.001 21596 22,016 21.995 1.4 1.5 1.2 1.2
2,984.8 2,988.1 3,009.6 47 49 22.073 21.674 22.073 22.053 1.3 15 1.0 1.1
3,025.5 3,025.4 3,051.1 56 5.1 22.180 21.769 22.160 22.140 2.0 1.8 16 1.6
3,033.6 3,033.2 3,057.5 1.1 1.0 22.282 21.860 22.270 22.250 1.9 1.7 20 2.0
1965: 3,108.2 3,081.0 3,135.2 10.2 6.5 22.380, 21.940 22.383 22.363 1.8 15 20 2.0
3,150.2 3,136.6 3,178.0 55 74 22479, 22.037 22.480 22.460 1.8 18 1.7 1.7
32141 3,195.5 3,240.0 84 77 225781 22.140 22.563 22.544 1.8 1.9 1.5 15
3,291.8 32824 3.315.7 10.0 1.3 22717 22.292 22.707 22.688 2.5 28 26 26
1966: 33723 3337.0° 3,396.9 101 6.8 22.857 22.416 22.855 22.837 25 22 26 27
3,384.0 33524 3.408.7 14 1.9 23.071 22.629 23.048 23.029 38 39 34 34
3,406.3 3,380.2 3,430.4 27 34 23.293 22.831 23.291 23272 39 36 43 43
34337 3,389.6 3,458.9 33 1.1 23.498 23.018 23.505 23.486 36 33 37 37
1967 3,464.1 3,424.2, 3,489.0 36 4.1 23611 23.109 23.612 23.593 1.9 1.6 1.8 1.8
3,464.3 3,460.2 3,488.5 0.0 43 23.759 23254 23.741 23.722 2.5 25 22 22
3,491.8 3,477.8 3,518.5 32 2.0 23977 23.469 23.975 23.955 37 37 4.0 4.0
3,518.2 3,508.2 3,544.1 3.1 35 24242 23723 24.241 24.221 4.5 4.4 4.5 4.5
1968: 3,590.7 3,581.7 3617.2 85 8.6 24.503 23.979 24.506 24.487 44 44 4.4 45
3,651.6 3617.7 3,678.7 70 4.1 24.777 24230 24763 24.743 ) 45 43 4.3 42
3,676.5 3,669.4 3,704.4 27 5.8 25.017 24.483 25.008 24.988 3.9 4.2 4.0 4.0
3,692.0 3,692.2 3719.6 1.7 25 25.367 24.826 25.362 25342 57 5.7 5.8 5.8
1969: 3,750.2 3,730.5 3,778.0 6.5 42 25.622 25.062 25.626 25.605 4.1 39 4.2 42
3,760.9 3,748.6 3,787.7 1.1 2.0 25.966 25402 25.958 25.937 55 5.5 5.3 5.3
3,784.2 3,767.6 3,810.0 25 2.0 26.345 25.764 26.332 26.310 6.0 5.8 59 59
3,766.3 3,768.1 : 37921 -19 0.1 26.678 26.093 26.675 26.652 5.2 52 53 53
1970 3,760.0 3,778.0 3,786.3 -0.7 1.1 27.051 26.474 27.056 27.034 5.7 6.0 58 59
3,767.1 3,771.0 3,794.3 08 -0.7 27.437 26.841 27.428 27.406 5.8 57 5.6 56
3,800.5 3,804.6 3,827.4 36 3.6 27.655 27.093 27.647 27.624 32 3.8 3.2 3.2
3,759.8 3,797.2, 3,784.5 -4.2 -0.8 28.009 27.449 28.004 27.982 52 5.4 53 53
1971: 3,864.1 3,844.7 { 3,893.1 116 5.1 28.429 27.854 28.425 28.403 6.1 6.0 6.2 6.2
3,885.9 3,871.3 3,916.4 23 2.8 28.809 28.230 28.798 28.777 5.5 55 54 5.4
3,916.7 3,905.2 3,944.4 32 35 29.097 28.539 29.089 29.069 41 4.5 41 4.1
3,927.9 3,952.5 3,957.1 1.1 49 29.329 28.779 29.322 29.300 ‘ 32 34 3.2 32
1972 3,997.7 4,006.9 4,028.1 73 5.6 29.814 29.234 29.781 29.759 | 6.8 6.5 6.4 6.4
4,092.1 4,073.0 4,1221 9.8 6.8 29.989 294371 29.959 29.9371 24 28 24 24
413114 4,109.6 4,163.5 39 3.8 30.264 29.728" 30.250 30.229 37 4.0 3.9 4.0
4,198.7 4,204.8 4,231.0 6.7 9.6 30.620 30.078° 30.652 30.631 48 48 5.4 54
1973 4,305.3 4,296.4 43425 106 9.0 31.026 30.478° 31.020 31.000 54 54 4.9 49
4,355.1 4,317.4 4,394.6 47 2.0 31.542 31.052 31.500 31.481 6.8 7.7 6.3 6.4
4,331.9 43226 4,377.8 =21 0.5 32.147 31.625 32.114 32.095 79 7.6 8.0 8.0
43733 43273 4,419.5 39 0.4 32.703 32218 32.750 32.731 71 77 8.2 82
|
1974 4,335.4 43227 4,389.4 ~3.4 -04 33.371 33.068 33.376 33.354 | 8.4 1.0 7.9 7.8
43479 4,328.7: 4,399.1 12 0.6 34110 34.007 34.162 34137 : 9.2 11.9 9.8 9.7
4,305.8 4,316.3 4,352.4 -3.8 -1.1 35.164 35.045 35.166 35141 12.9 12.8 12.3 12.3
4,288.9 4,254.5 4,329.3 -16 -5.6 36.240 36.062 36.218 36.188 . 12.8 121 ‘ 125 125
1975: 4,237.6 4,287.8 42715 -4.7 32 37.077 36.849 37.050 37.022 9.6 9.0 9.5 95
4,268.6 4,331.0 4,302.8 3.0 41 37.622 37412 37.614 37.586 6.0 6.3 6.2 6.2
4,340.9 4,370.1 4,377.7 6.9 37 38.324 38.060 38.313 38.288 7.7 71 7.6 7.7
4,397.8 4,421 44417 5.4 48 39.005 38.724 | 38.987 38.961 73 72 7.2 7.2
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000) dollars Pe;:(?e‘(ﬁ:;n&iiggm Chain-;g(p)% p:iceoi]ndexes Impliciizt(%g:;cg(a)fllators Percent change from preceding period
T 71 T T ) . .
i Chain-type price index Implicit price deflators
Year and quarter Gross  |Finaisalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross

product product product product product product | purchases | product product domestic | domestic | domestic national

product purchases product product
1976: 4,496.8 4,482.1 4,539.3 9.3 5.6 39.443 39.163 39.418 39.396 4.6 4.6 45, 45
4530.3 4,496.3 45746 3.0 1.3 39.866 39.595 39.840 39.818 44 45 44 44
4,552.0 4,523.7 4,596.7 19 25 40.405 40.168 40.385 40.365 55 5.9 56 5.6
4,584.6 4,587.1 4,630.4 29, 57 41.096 40.828 41122 41.101 7.0 6.7 75, 7.5
1977: 4,640.0 4,631.5 4,692.2 4.9 3.9 41.781 41.591 41.796 41.773 6.8 7.7 671 6.7
47311 4,705.5 4,7823 81, 6.5 42.452 42.306 42.401 42.381 6.6 7.1 59 6.0
48158 4,755.2 4,866.4 7.4 43; 43.036 42.950 42917 42.899 5.6 6.2 5.0 5.0
48153 4,7941 4,860.4 0.0 33 43.762 1 43.688 43.852 43.831 6.9 71 9.0 9.0
1978: 4,830.8 4,799.5 4,882.9 1.3 05’ 44,493 44.410 44,505 44483 6.9 6.8 6.1 6.1
5,021.2 4,989.9 5,064.7 16.7 16.81 45350 45.266 45.321 45.301 7.9 7.9 75 76
5,070.7 5,036.0 5118.2 4.0 37 46.133 46.048 46.072 46.052 71 71 6.8 6.8
51374 5,100.6 5191.9 5.4 521 47.074 46.928 47.047 47.027 8.4 79 8.7 87
1979: 5,147.4 5117.8 5,203.1 0.8 14 47929 47.828 47.876 47 857 7.5 79 7.2 7.2
5,152.3 51179 52149 0.4 0.0 49.092 49.044 49.058 49.034 101 10.6 10.2 10.2
5,189.4 5192.3 5,263.8 2.9 59 50.102 50.289 50.115 50.093 8.5 10.5 8.9 89
5204.7 5,216.9 5278.6 1.2 1.9 51.088 51.515 51.117 51.093 8.1 10.1 8.2 82
1980: 5221.3 5227.3 5,296.5 ‘ 1.3 0.8 52.209 52.930 52.195 52.172 9.1 11.4 8.7 87
51159 5,126.2 51855 -7.8 -7.5 53.362 54.220 53.349 53.324 9.1 10.1 9.1 9.1
5,107.4 51935 5173.0 0.7 5.4 54.572 55.446 54.560 54.534 9.4 94 9.4 9.4
5.202.1 5239.7 52556 7.6 36 56.105 56.907 56.071 56.043 1.7 11.0 1.5 1.5
1981: 5,307.5 5,261.7 5,364.5 8.4 17 57.566 58.397 57517 57492 10.8 109 10.7 10.8
5,266.1 5.272.8 5319.8 =31 0.8 58.582 59.434 58.598 58,571 7.2 73 77 77
5,329.8 5,278.5 5,386.8 49 04 59.661 60.355 59.641 59616 76 6.3 73 73
5263.4 5247.4 5327.3 —-49 -23 60.704 61.400 60.729 60.706 72 741 15 75
1982: 5177.1 52329" 5237.7 -6.4 -11 61.563 62.213 61.555 61.530 58 5.4 5.6 55
5,204.9 52305 52728 22 -0.2 62.330 62.883 62.302 62276 5.1 44 4.9 49
5,185.2 5,196.6 52429 -15 -26 63.193 63.717 63.182 63.155 5.7 54 5.8 58
5189.8 52733 5,245.3 04 6.0 63.866 64.372 63.863 63.837 43 42 44 44
1983: 5253.8 5329.2: 5,308.8 5.0 43 64.413 64.768 64.388 64.363 35 25 33 33
5,372.3 5,404.61 5,430.9 9.3 58 64.881 65.213 64.853 64.831 29 2.8 29 29
5,478.4 5,505.1! 5,538.0 8.1 77 65.542 65.849 65517 65.495 4.1 4.0 4.2 42
5,590.5 557701 5,652.4 8.4 53 66.020 66.231 66.012 65.991 29 23 3.1 3.1
1984: 5,699.8 5614.4 5,757.1 8.1 2.7 66.838 67.052 66.837 66.815 5.0 5.1 5.1 5.1
5,797.9 5717.5 5,855.5 741 75 67.439 67.647 67414 67.392 3.6 36 35 3.5
5,854.3 5,770.2 5911.3 39 37 67.989 68.114 67.953 67.930 33 28 32 32
5,902.4 5,854.6 5,953.2 33 X 68.392 68.476 68.385 68.359 24 2.1 26 26
1985: 5,956.9 5,953.0 59974 338 69 69.180 69.137 69.155 69.127 47 39 46 46
6,007.8 5998.5 6,050.8 35 3.1 69.542 69.537 69.550 69.529 2.1 23 23 23
6,101.7 6,095.8 6,137.4 64 6.6 69.876 69.907 69.838 69.827 1.9 2.1 1.7 1.7
6,148.6 6,121.2 6,188.2 3.1 1.7 70.299 70459 70.289 70.276 24 32 2.6 2.6
1986: 6,207.4 6,184.1 6,242.5 39 42 70.660 70.851 70.652 70.635 21 2.2 2.1 2.1
6,232.0 6,230.5 6,257.3 1.6 3.0 71.001 70.985 71.015 70.993 19 0.8 21 2.0
6,291.7 6,317.8 6,320.1 39 5.7 71.455 71.493 71.426 71.401 2.6 29 23 23
6,323.4 6,355.0 6,342.8 20 2.4 71.960 72025 71.893 71.866 29 3.0 2.6 2.6
1987: 6,365.0 6,344.4 6,386.8 27 -0.7 72514 72.728 72.487 72.465 34 4.0 33 34
6,435.0 6,431.4 6,461.8 45 5.6 72.904 73.229 72.882 72.870 22 28 22 2.3
6,493.4 6,510.8 6,519.5 37 5.0 73.450 73.819 73.425 73.412 3.0 33 3.0 3.0
6,606.8 6,542.5 6,635.4 72 2.0 73.948 74.332 73.958 73.944 27 28 29 28
1988: 6,639.1 6,637.2 6,675.0 20 59 74.564 74.975 74.587 74.571 3.4 35 34 3.4
6,723.5 6,716.4 6,756.2 52 49 75.296 75.706 75.300 75.285 4.0 4.0 39 39
6,759.4 6,749.5 6,788.9 2 20 76.178 76.406 76.141 76.124 48 38 45 45
6,848.6 6,835.1 6,880.9 5.4 5.2 76.786 77.086 76.712 76.700 32 36 3.0 3.1
1989: 6,918.1 6.873.3 6,950.1 4.1 2.3 77.588 77.937 77.580 77.566 42 45 46 46
6,963.5 6,933.6 6,993.9 26 3.6 78.342 78.764 78.324 78.316 39 43 39 39
7,013.1 7,015.3 7,046.2 29 48 78.913 79.227 78.879 78.875 29 24 29 29
7,030.9 7,026.8 7,071.4 1.0 0.7 79.433 79.807 79.425 79.422 27 3.0 28 28
1990: 7,121 7,1106 7,150.0 47 49 80.389 80.878 80.375 80.376 49 55 49 4.9
7,130.3 7,103.8 7,169.9 1.0 0.4 81.326 81.629 81.311 81.301 47 3.8 47 4.7
7,130.8 7,118.3 7,1639 ' 0.0 0.8 82.053 82.531 82.031 82.028 36 45 36 36
7,076.9 7,101.3 7,137.1 -3.0 -1.0 82.689 83.536 82.646 82.652 31 50 3.0 3.1
1991: 7,040.8 7,071.5 7,087.0 -2.0 -1.7 83.662 ! 84.197 83.626 83.623 4.8 3.2 48 48
7,086.5 7,120.2 7,119.1 2.6 28 84.194! 84.533 84.165 84.164 26 1.6 26 26
7,120.7 7,1346 7,149.3" 19 08 84.772 85.058 84.762 84.758 2.8 25 29 29
7,154.1 7,1338 71918 1.9 0.0 85.200 85.556 85.206 85.202 2.0 24 21 21
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Table C.1. GDP and Other Major NIPA Aggregates—Table Ends

[Quarterly estimates are seasonally adjusted at annual rates)

- . Percent change from Chain-type price indexes | Implicit price deflators \‘ . ’
Billions of chained (2000) dollars preceding period [2000=100] [2000=100] Percent change from preceding period
7 Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross —
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross
product product product product product product purchases product product domestic domestic domestic national
product purchases product product
1992: 72282 7,239.3 7,265.5 42 6.0 85.766 86.093 85.721 85710, 2.7 25 2.4 24
7,297.9 7,284.3 7,334.5 39 25 86.212 86.588 86.190 86.181 2.1 23 2.2 22
7,369.5 7,360.5 7,402.6 4.0 42 86.587 87.098 86.580 86.567 | 1.8 24 1.8 18
74507 7,440.3 7,485.0 45 44 87.042 87.531 87.029 87.019 ; 241 20 21 2.1
1993 7,459.7 7,431.2 7,502.4 0.5 ~05 87.729 88.076 87.707 87.705 | 3.2 25 32 3.2
74975 7,483.7 7,532.8 2.0 2.9 88.204 88.595 88.190 88.189 2.2 24 2.2 22
7,536.0 7,540.6 7,577.7 2.1 3.1 88.599 88.916 88.570 88.574 1.8 15 1.7 1.8
7,637.4 7,633.7 7,661.5 55 5.0 89.030 89.331 89.038 89.048 2.0 1.9 2.1 22
1994: 7,715.1 7,677.5 7,747.2 4.1 23 89.598 89.800 89.578 89.583 2.6 2.1 24 24
7,815.7 7,737.2 7,843.7 5.3 3.1 89.980 90.271 89.954 89.963 1.7 21 17 1.7
7,859.5 78143 7,386.8 23 4.0 90.525 90.921 90.530 90.527 24 28 26 25
7,951.6 7,882.3 7,979.2 48 3.5 90.958 91.340 90.952 90.953 1.9 1.9 1.9 1.9
1995: 79737 7,918.7 8,014.3 11 19 91.554 91.877 91.530 91.534 2.6 24 26 2.6
7,988.0 7,962.3 8,032.0 07 22 91.891 92.329 91.859 91.868 1.5 2.0 1.4 1.5
8,053.1 8,055.0 8,081.0 33 47 92.281 92.662 92.289 92.299 1.7 1.5 19 1.9
8,112.0 8,104.8 8,152.0 3.0 25 92.734 93.065 92.733 92.743 20 1.8 1.9 1.9
1996: 8,169.2 8,175.4 8213.3 29 35 93.302 93.602 93.328 93.338 25 23 2.6 26
8,303.1 8,285.8 8,337.6 6.7 55 93.615 93.897 93.659 93.671 1.3 1.3 1.4 14
83727 8,319.9 8,402.7 3.4 1.7 94.064 94.286 93.951 93.962 1.9 1.7 1.3 1.2
8,470.6 8,444.7 8,507.6 48 6.1 94.455 94.796 94.450 94.458 1.7 22 2.1 21
1997 8,536.1 8,507.3 8,566.0 31 3.0 94.963 95.189 95.054 95.058 2.2 1.7 2.6 26
8,665.8 8,574.6 8,707.0 6.2 3.2 95.291 95.296 95.206 95.212 1.4 0.5 0.6 0.6
8,773.7 8,705.7 8,808.7 5.1 6.3 95.541 95494 95.534 95.542 11 0.8 1.4 14
8,838.4 8,758.6 8,868.1 3.0 25 95.864 95.781 95.846 95.851 14 1.2 1.3 13
1998: 8,936.2 8,821.1 8,965.5 45 29 : 96.096 95.773 ]‘ 96.089 96.091 1.0 0.0 1.0 1.0
8,995.3 8,948.7 9,022.2 2.7 59 96.284 95.881 . 96.249 96.254 0.8 0.5 0.7 0.7
9,098.9 9,038.4 9,112.2 47 4.1 96.620 96.141| 96.600 96.604 14 11 1.5 15
9,237.1 9,182.2 9,255.2 6.2 6.5 96.901 96.444 | 96.934 96.932 1.2 13 1.4 14
1999: 93155 9,239.7 9,346.7 34 25 : 97.274 96.761 \ 97.328 97.330 1.5 1.3 1.6 17
9,392.6 9,353.7 9,429.1 34 50i 97.701 97.317 97.674 97.675 1.8 2.3: 1.4 14
9,502.2 9,453.5 9,532.7 48 43 l 98.022 97.790 ‘[ 98.013 98.014 1.3 2.0 14 14
9,671.1 9,568.3 8,710.4 ) 7.3 50 i 98.475 98.356 98.432 98.433 1.9 2.3 1.7 17
2000: 9,695.6 9,668.8 9,729.0 1.0 42 99.292 99.275 99.317 99.311 34 38 3.6 3.6
9,847.9 9,748.4 9,885.3 6.4 33 99.780 99.714 99.745 99.741 2.0 1.8 1.7 17
9,836.6 9,780.4 9,867.8 -0.5 13 100.241 100.283 100.259 100.262 19 23 2.1 2.1
9,887.7 9,844.3 9,941.6 2.1 26 100.687 100.727 100.666 100.672 18 1.8 | 1.6 1.6
2001: 9,875.6 9,883.2 9,913.6 -0.5 16 101.507 101.403 101.478 101.480 3.3 2.7 33 32
9,905.9 9,908.7 9,949.8 1.2 1.0 102.290 101.974 102.252 102.248 3.1 2.3 3.1 31
9,871.1 9,899.9 9,887.7 -14 -04 102.690 102.223 102.675 102.671 1.6 1.0 1.7 17
9,910.0 9,992.3 9,983.1 1.6 38 103.122 102.378 103.191 103.183 1.7 0.6 2.0 20
2002: 9977.3 9,986.8 10,004.1 2.7 -0.2 103.553 102.755 103.568 103,552 1.7 1.5 1.5 14
10,031.6 10,028.4 10,048.6 22 17 103.944 103.385 103.938 103.928 1.5 25 14 1.5
10,090.7 10,063.5 10,119.7 24 14 104.347 103.816 104.328 104.321 1.6 17 15 1.5
10,095.8 10,067.3 10,1438 02 0.1 104.926 104.374 104.907 104.903 22 22 2.2 23
2003: 10,126.0 10,100.9 10,163.8 1.2 13 105.742 105.435 105.724 105.718 3.1 41 32 31
10,212.7 10,213.7 10,266.9 35 45 106.076 105.587 106.062 106.053 13 0.6 13 1.3
10,398.7 10,385.9 10,449.9 75 69 106.616 106.170 106.611 106.602 241 22 241 2.1
10,467.0 10,440.0 10,540.5 27 21 107.204 106.671 107.190 107.180 2.2 19 22 22
2004: 10,543.6 10,507.1 10,633.0 3.0 2.6 108.180 107.787 108.175 108.170 37 43 37 37
10,634.2 10,568.5 10,7014 35 2.4 109.185 108.893 109.178 109.173 3.8 4.2 38 38
10,728.7 10,666.6 10,804.9 3.6 38 109.807 109.637 109.793 109.786 23 2.8 23 23
10,796.4 10,737.0 10,844 4 25 27 110.677 110.622 110.671 110.666 3.2 36 32 32
2005: 10,875.8 10,799.3 10,968.4 3.0 23 111.778 111.638 111.765 111.757 4.0 37 4.0 4.0
10,946.1 10,925.9 11,028.4 26 4.8 112.357 112.484 112.346 112.344 241 31 2.1 2.1
11,050.0 11,035.5 11,140.7 3.8 4.1 113.487 113.913 113.468 113.469 4.1 5.2 4.1 4.1
11,086.1 11,028.4 11,1512 1.3 -0.3 114.536 115.016 114.525 114.523 37 39 3.8 38
2006: 11,217.3 11,167.6 11,286.5 48 5.1 115.536 115.832 115533 115.529 35 29 3.6 3.6
11,291.7 11,232.1 11,365.1 2.7 23 116.317 116.859 116.317 116.315 2.7 36 27 2.7
11,3141 11,257.8 11,370.8 08 09 117.109 117.700 117107 117.107 2.8 29 2.7 28
11,356.4 11,339.7 11,426.5 15 29 117.742 117.873 117.732 117.726 22 0.6 2.2 2.1
2007: 11,357.8 11,370.5 11,4191 0.1 11 118.935 118.931 118.956 118.952 41 36 42 42
11,491.4 11,480.5 11,5417 48 43 119.531 119.908 119.547 119.542 2.0 3.3 20 20
11,625.7 11,605.0 11,7199 4.8 4.0 119.984 120.571 119.997 119.990 1.5 22 15 1.5
11,620.7 11,628.0 11,7583 ~-0.2 08 120.826 121.766 120.743 120.737 2.8 4.0 2.5 2.5
2008: 11,646.0 11,653.7 11,760.9 08 09 121.613 122.821 121.508 121.495 26 35 26 25
11,727.4 11,778.8 11,8222 2.8 44 121.951 124103 121.890 121.876 11 42 1.3 1.3
11,7124 11,739.2 11,817.3 05 -13 123134 125.475 123.056 123.037 39 45 3.9 3.9
11,525.0 11,547.3 [ -6.2 6.4 123.284 124.174 123213 | oo 05 —4.1 0.5 o
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D. Charts
All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-

to-quarter changes.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JanJlyJly Nov Jly Mar Mar Nov
Ires of federal government receipts
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*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES
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*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME 1960

Wage and salary
accruals, 57.5%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

Business, 79.9°/
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Supplements to wages

salaries, 5.0% Wage and salary

accruals, 52.2%

Proprietors’ income, 10.7%

Rental income
of persons, 3.6%

Corporate profits, 11.3%

Net interest and misc. payments, 2.2%

Taxes on production and imports, 9.4%

1960
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Households, 6.1%

Nonprofit institutions serving
households, 2.2%

General government,
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Nonprofit institutions
serving households,
5.1%

General government,
federal, 3.4%

General government,
state and local, 8.0%



March 2009 Survey of Current Business D-55

SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar Jan JlyJly  Nov Jly Mar Mar Nov

SHARES OF GROSS DOMESTIC PRODUCT BY TYPE OF PRODUCT
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*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JanJlyJdly Nov Jly Mar Mar Nov
PROFIT MARGIN, DOMESTIC NONFINANCIAL CORPORATIONS*
16 -
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' Ratio of corporate profits per unitto cost and profit per uifiit
0
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5
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*The Business Cycle Dating Committee of the National Bureau of Economic Research has determined that a peak in U.S. economic activity occurred in December 2007.
The peak marks the end of the expansion that began in November 2001 and the beginning of a recession.

U.S. Bureau of Economic Analysis
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E. Industry Table

D-57

Industry Data

The statistics in this table were published in tables 5a and 7a in “Annual Industry Accounts: Revised Statistics for
2005-2007" in the December 2008 Survey or CurRrenT Busingss.

Table E.1. Percent Changes in Chain-Type Quantity and Price Indexes for Value Added by Industry for 2005-2007

‘i Chain-type Chain-type Chain-type Chain-type
Line " quantity indexes price indexes Line quantity indexes price indexes
2005 | 2006 | 2007 | 2005 | 2006 | 2007 | 2005 | 2006 | 2007 | 2005 | 2006 | 2007
. [
1 Gross domestic product..............oo..oooveennrrrerrenne 29 28| 20 33 32| 27 50 Finance, insurance, real estate, rental, and leasing L 42 41 20 2.0 241 2.6
2 |Private industri X 31 21 28 Y 25 51 Finance and insurance .. 77 6.3 0.1 1.2 0.9 28
e ? industries 35 80 52 Federal Reserve banks, oredit intermediation, and
3| Agriculture, forestry, fishing, and hunting.... 85| -53| 6.9|-136| -37. 291 related activitie 7.2 12, -49| 1.0 34, 22
4 Farms e 91| -69| 97|-168( -6.0; 374 |[ 53 Securities, commadity contracts, and investments | 210 167| 84| -16| -37| 34
5 Forestry, fishing, and related activities 61| 03| 23| 02| 41| 29 54 Insurance carriers and related activities... 10 103 39 35 10| 26
6| Mining 38| 74 01| 357 92| 47 55 Funds, trusts, and other fmanc!al vehicles 40| -156| -224| 01| -128| 187
7 Ol and gas extraction... 81| 39 37| 433| 27| 65 56 Real estate and rental and leasing 20| 27| 33 25 28| 24
8 Mining, except oil and g 471 23| -36| 157| 149 8.8 57 Real estate....... . 2.1 20 34 23 291 25
9 Support activities for mining. 69 251| 138| 282 282| 26 [ 58 Rental and leasing services and lessors of \ :
L intangible assets. 1.0] 1241 29 49 21 2.3
10 Utilities 580 1) 12) 59 126) 20| 5 ! Professional and business services... | 55! 34 43| 37| 35 37
11, Construction 05| -4.1|-11.2| 128 113 64 || 60. Professional, scientific, and techmcal services 55/ 58 71| 27| 241 11
Aacturi 61 Legal services 05| -16| -18] 6.0 6.0 77
}g M Durable Ionogds gg g? :‘;g _gg _:g :gg 62 Computer systems design and related services.... 66 112 102| -03| 16 08
g ’ X 117 el _1o 63 Miscellaneous professional, scientific, and
14 Wood products 43| -67( 6.1 17| -58)-122 technical servi 70 69 9.2 24 14| 07
15 Nonmetaliic mineral products.....c...ouwce | 01| =20[ -63| 74| 116 02 ecinicd SEVICES..... : : ' i
16 Primary metals 95| -45| -26| 142| 179 1.0 64 Management of companies and enterprises......... 26| -14| -22 9.6 60| 123
17 Fabricated metal products...............oouercvcccees 25 6.1 28| 48| 03] 37 65 Administrative and waste management services 74 1.0 2.1 2.2 45 46
18 Machinery . 57 67) 35| 21| 04| 16 66 Administrative and support services ... 70| 18] 21| 30| 46| 46
;g go"}PUtelf and electtronlc ?TOUUCtS 223| 250| 199 -128| 136/ -155 || 67 Waste management and remediation s 23| -67| 14| 49| 38| 43
ectrical equipment, appliances, an . : .
components ... 10l 124 —03! 24! 63| 60 68| Educational services, health care, and social 28 a2l 21| 29| 25 a8
21 Motor vehicles, bodies and trailers, and parts 25| 1531 47} -104, -132] 44 AR : ’ ' ) ’ ’
22 Other transportation equipment .. 104| 57| 86, 30| 29| 10/ 69 services -03, 18| 32/ 52 47 36
23 Furmture and related products 76| 33| -61 35 241 29 70 Health care and social assistance..... 33, 34 1.9 26 2.2 38
24 laneous manufacturing 25( 45 25' -10| -08] 06 71 Ambulatory health care services .. 59 54| 24 1.8 1.0 41
25 Nendurable goods 50| 21 04! 78| 45 21 72 Hospitals and nursing and residential care
26 Food and beverage and tobacco products 23| 45| 90 12| -38; 01 facilities -10 0.6 0.6 42 40 4.1
27 Zex\'ﬂe millsdalnd 'gexlile produgt mglg 13| -94| -72] -08| 32! -19} 73 Social asSIStaNCe......cv..v e 78| 42| 50 02 16, 08
28 pparel and leather and allied products -03| -20| 43| -11| 03] 08
59 Paper product 36| 85l 114 07| as| o4 74| Arts, entertainment, recreation, accommodation,
b e and food services... . 21 34 17 3.5 3.8 4.1
30 Printing and related support activitie 21 17| 18] 05| 09| -10 '
31 Petroleum and coal products —241| <1261 -175| 651| 188| 159 75 Arts, entertainment, and recreatlon 0.8 4.1 19 31 32| 36
32 Chemical products ... 561 110 33| 74! 55 22| 76 Pef%"'gg arts, spectator sports, museums, and 16l 46l o2l 45! 36 50
21| - _ relate -1. . . : X !
% N IPIasltlcs and rubber products 21/ 1251 37\ 18) 114) -24 77 Amusements, gambling, and recreation industries 28 37| 33 19 28| 23
u W ade........ 33) 06 08 19 64 33| 78]  Accommodation and food services.. 26| 32| 17| 37| 40| 43
35| REUAIIFAAC.......oococoocccrsrrrees e e msernncss s sssnnnnes 89| 56| 45| -25 -05| 15[ 79. Accommodation... 21| 34| o08' 55| 37| &5
sl T nation and housi a0l 21 P T e e 80, Food services and dnnkmg places 28 31 21 29 41 37
ransportation and warehousing.. A 8 . . 3 :
37 Air transportation.. 761 03| 107! -87| 38 -08 81| Other services, except government 20| -04 04| 29, 46! 5.0
38|  Railransportation 50/ 50| -02| 71| 107: 43| 82 Government 67| 05/ 13 45 46| 43
39 Water transportation. 04 1910 111 54| 90, -110 || 83| Federal.........ccooioiiorrvreccrniiiienins e 02| 01| 06| 45| 53| 44
40 Truck transportation.. 38 0.8 34 25 26 0.7 84 General government 07| 01 07 55 5.1 4.5
4 Transit and ground passenger transportation -22| -11* 33| 38| 38 22| 85 Government enterprises................commmrrccne | 25| 021 03| -22| 61| 38
42 Pipeline transportation ... 94! -0.8 1.0] -188| 208| 4.8 a
4 Other transportation an J supporl ctivities” 03 23| 23] 76| 44| 69 86| Stateand l0cal..........ccccooivconriiicceiniinnees 0.9 0.8 1.7 45 43 .3
Wareh d 37 87 General government 08 09 1.6 46 42 43
“ arehousing and storage ......... 1941 311 40] 02| 18) 37 gg|  GOVEINMEN EMHEIPHSES. ...r.recerrrrrrrrresris 23] 01| 28| 26| 50 37
45 Information 87 27| 81 -33, -23| -3.1 Addenda:
46|  Publishing industries (includes software) 101, -7.2) 37] -05/ 1.0 -04 | 89! Private goods-producing industries’ ... 06 27| -07| 65| 40| 32
47 Motion picture and sound recording industries -40| -05| 49| 95| 19| -34 90! Private services-producing industries2. 44| 32| 29] 18] 27| 24
48 Broadcasting and telecommunications ..., 96| 60| 71, 62| 37| 08 91| Information-communications-technology-producing
49 Information and data processing services ... 108| 122] 265| -28| -56|-24.8 industries®...... 124 93] 130! 44| 41| -80

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, heaith care, and social assis-
fance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
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3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and refated services.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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International Data

F. Transactions Tables
Selected U.S. international transactions tables are presented in this section. For BEA’s full set of detailed estimates of U.S.
international transactions, visit BEA’s Web site at www.bea.gov.

Table F.1. U.S. International Transactions in Goods and Services
IMillions of dollars, monthly estimates seasonally adjusted]

2007 2008 2009
2007 2008 " - -
Dec. | Jan.” | Feb." March*| Aprl" | May® | June’ | July" | Aug.” | Sept."| Oct.' | Nov." | Dec.’ | Jan.?
; .

Exports of goods and services .. . 11,645,726 | 1,835,785 | 146,144 | 149,346 152,507‘ 149,664 | 155,192 | 157,138 | 163,035 | 167,465 164,671 153,774 | 149,813 : 140,663 132,517 | 124,906
Goods . 1,148,481 | 1,291,371 ; 101,842 | 104,598 108,009‘ 104,941 109,971 | 110,910 116,167 | 120,746 - 117,798 | 107,728 104,709 | 97,044 | 88,752 82,203
Foods, feeds, and beverages .... . 84264| 108,418: 7,986| 8,521 9,005 9,491 9,756| 9,554 10,294| 10,254| 10,064 8,907| 8113 7581 6,878| 7,009
Industrial supplies and materials 316,335| 387,279 28,704| 29,778| 31,824| 031,598| 32,773| 34227| 36,762| 38,318| 37,431| 33,005 31,557| 27,281 22,727| 22,021
Capital goods, except automotive . 447,433 | 469,477 | 39,404| 39,404| 39,358| 37,858| 40,138| 39.466| 40624 | 41527 42,350| 38,156 38,011 36,557| 36,029 33,031
Automotive vehicles, parts, and eng 121,045 120,935, 10,101 10,283 10,781 9,398\ 9987 10,173| 10,751 12,115 10,430| 10,289} 10,053| 8,965| 7,708| 5524
Consumer goods (nonfood), except auto 146,102| 161,185| 12,802 13273| 13356| 12,578 13418 13,414 | 14126| 14,876| 13,991 | 13472| 13311} 13,081| 12.289( 11,407
Other goods.......cceveenrmmmeeere. 47,300 53,237| 3,909 4,134 4,591 45301 4675 4621 4368| 4484 4604 4359 4376| 4504 3991 3,708
Adjustments ! -13,999| -9,161| -1,065 -796 -906 -512 -776 -546 =758 -828| -1,073 —459 -713 -924 -870 —497
Setvices 497245) 544,414| 44,302| 44,748| 44,498, 44,723| 45221| 46,228| 46,868 46,719 46,873 46,046 45104| 43,619, 43765 42,703
Travel ... 96,712| 110,469 8880 8926| 9,115 9,159| 9,089 9468 9636| 9579| 9909 9.376| 9,086 8470 8656 8,140
Passenger fares ..... 25,586 31,638| 2481 2464| 2535 2644 2427| 2558 2,722| 2883 2948, 2,852| 2552 2455: 2598| 2452
Other transportation 51,586| 59,407| 4,611| 4886| 4856 4,849 5164| 5257 5321| 5335 5320 5069| 4703| 4406° 4240| 3918
Royalties and license fees. 82,614 88212 7,294 7130| 7,184: 7253| 7,431 7533 7624 7388 7347, 7323 7340| 7333: 7327 7310
Other private services .| 223483| 238334| 19,765| 19,496| 19,294 19,506| 19,846 20,088 20,290| 20,247| 20,010 20,171) 20,036| 19,660. 19,686| 19,598
Transfers under U.S. military agency sales contracts 2... | 16,052 15115 17163| 1,745| 1414| 1212 1,163] 1220, 1,171| 1,183 1236 1,151 1,280| 1,188 1,151| 1,179
U.S. Government misceflaneous Services.........cc........... 1,212 1,239 107 100 99 100 101 103 104 104 104 105 107 106 106 107
Imports of goods and Services ..., | 2,345,983 2,516,915 | 203,722 | 208,503 | 214,388 | 207,069 217,011 217,604 | 222,170 | 229,969 | 224,915 | 211,908 | 207,849 | 183,114 | 172,417 160,936
Goods . 11,967,853 2,112,196 | 171,350 | 175,260 | 181,007 | 173,859 183,436 | 183,536 | 187,950 | 195,376 | 189,371 | 177,779 | 174,272 | 150,335 | 140,017 1 129,164
Foods, feeds, and beverages .... | 89,005 9071 7.0 7,196| 7,101 7,392 , 7,51 7557 7806 7,611 76091 7275, 7,109 6,853
Industrial supplies and materials 634,746 775486| 60,310 64,21 64,7721 61,783 | 67,764| 67,329| 73,625{ 80,120| 74,034| 65509 65000f 48492' 42842 38,206
Capital goods, except automotive . 444,486 453,896 | 37,712| 37,519| 38,345! 37,955| 39,185| 39,855| 38,514| 39,086| 38,331| 38,808 37,395| 35,141( 33761 31,824
Automotive vehicles, parts, and engines 258,9201 233546| 20,722| 21201 22,767: 20,272| 21,447| 20,444| 20503| 20,416| 19,258| 18,439 17,569| 16422: 14,808} 11516
Consumer goods (nonfood), except automotive. 474,892\ 482163 | 39,727 39,156 41,060: 39,628 40,291 41,9371 41,428| 41,170| 43,673| 40,305| 40,444| 36,930 36,140| 35707
Other goods 62,234| 66,033 5,168 5,281 5210, 5535| 5766| 5563 5,661 6,001 5624| 5647| 5379| 5353 5013 4,682
Adjustments *...... 10,892 12,068 804 7941 1657 1584 1,590 754 707, 1,028 646, 1,460 784 721! 342 377
Services..... 378,130 | 404,719| 32,372| 33,243| 33,381 33,210 33,575| 34,068 34,220 34,593| 35,544 34,129 33,577| 32,779| 32,400 31,772
Travel 76,167| 80,000, 6,467 6803| 6833 6,743| 6659 6880 6729| 6606 6776, 6464 6504 6526 6477] 6333
Passenger fares .. 28,486 324291 2477 2663| 2646 2618| 2616 2642 2774| 2830 2,796, 2,691 2,756 2,738| 2,659 2,550
Other transportation .......... 67,050| 71,840f 5,671 5923, 6,028 5883 6,092! 6,199 6237 62378 6327 6238 5937| 5380 5213 4,903
Royalties and license fees. 25,048| 26,468 2002! 21164} 2219 2254| 2,192 2197 2212| 2127, 3,000| 2,094! 2,007 2004 2001 1,981
Other private services ....... 144,375| 153,044 12,465| 12,415) 12371 12,419 12,681] 12,792| 12,888| 13,029| 12,990| 13,013| 12,958| 12,772| 12,716| 12,670
Direct defense expenditures 2 32,820 36,542 2929! 2914| 29231 2932' 2974 2996 3,016 3250 3,281 3253| 3,049 2991 2,963 2968
U.S. Government miscellaneous services. 4,184 4,396 361" 361 361 361 361 363 364 374 375 376 367 367 366 367

Memoranda: : :
Balance on GOOUS........cc....ucecrmrmrmireomeermnrnsnssssmeemsssesseseees -819,373| -820,825| 69,509 | -70,662 | ~72,998 . —68,918 | -73,465 | -72,626 | -71,783| -74,631 | 71,573 | —70,052 | —69,563 | -53,290 : -51,265 | 46,961
Balance on services 119,161 139,695 11,930\ 11505| 11117, 11,513 11646 12,160 12,648| 12126 11,328| 11917| 11,527 10,840, 11,365| 10,931
Balance on goods and SErviCes ........cumirivnssiinninins -700,258 | 681,130 | -57,579 | 59,157 | —61,881 | -67,405 | -61,819 | -60,466 | -59,135 | -62,505 | -60,244 | -58,135| 58,036 -42,4501 -39,900 [ -36,030

: 1

p Preliminary
r Revised

1. Reflects adjustments necessary to bring Census Bureau data in line with the concepts and definitions used by BEA

to prepare international and national accounts.
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2. Contains goods that cannot be separately identified.

Source: U.S. Bureau of Economic Analysis and U.S. Census Bureau.
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Table F.2. U.S. International Transactions
[Millions of dollars]

Not seasonalty adjusted Seasonally adjusted
Line (Credits +; debits -) 2007 2007 2008 2007 2008
Il 1l v I > I ] v | I e
Current account
1Exports of goods and services and income receipts ..................... | 2,463,505 | 608,364 | 634,480 | 654,122 644,178 | 676,958 679,785| 602,122/ 638,393 | 650,808 651,473 | 671,944 683,708
2| Exports of goods and services .| 1645726 404,467 | 420,832 439,225| 446,177 | 478,512| 484,947, 399,951| 424873| 435465| 451645 475498| 489,053
3 Goods, balance of payments basis .............cccovccomerreeecccconnns 1,148,481 | 285,008| 287,925! 307,832| 315351| 341526| 338,138, 279,488) 295494 | 303,180 317,813 337,312| 346,536
4 Services 497,245| 119,459| 132,908' 131,393| 130,826| 136,985| 146,809! 120,463 129,378| 132,285 133,833 | 138,186| 142518
5 Transfers under U.S. military agency sales contracts.................. 16,052 4,000 3881! 3542 4,371 3,554 3,570 4,000 3,881 3,542 4,371 3,554 3,570
6 TEAVEL ... evenmmssesseees ot 96,712 24,387 29,159 23,508| 24,152! 29,112| 33,662| 23,154| 25241| 26499 27,060/ 28053| 29,468
7 Passenger fares . 25,586 5,848 6,868; 7,340 720771 7732 8,888 5,996 6,530 7,259 7,623 7,687 8,462
8 Other transportation ........... 51,586| 12575 13,018] 14120 14277, 15673 15939 12639 13,081 13,790| 14632, 15791| 15820
9 Royalties and license fees 82,614 19,683 | 21,588 22,8531 20916| 22387 23,034 19,866 21,940 218171 21559 22577 23,310
10 Other private services 223,483 52,679 58,084 | 59,7100 59,735 58,219 61,401 54,521 58,396| 59,058 58289 60,216] 61,572
1 U.S. government miscellaneous services 1,212 288 309 320 299 308 315 288 309 320 299 308 315
12| Income receipts 817,779 | 203,897 213,647 | 214,897| 198,001 | 198446 194,838| 202,171| 213,520 215,343 199,827 | 196,446 | 194,655
13 Income receipts on U.S.-owned assets ADIOAT ..o 814,8071 203,160 212,901 | 214,141| 197,238 | 197,679 194,093 | 201,434| 212,774| 214,587 | 199,064 195679| 193,910
14 Direct investment receipts 368,275| 91,434 95,105| 99,764| 95434| 103,541 98,275| 89,673| 94,953 100,259| 97262| 101,524| 98,088
15 Other private receipts 444,299 111,187] 117275 113,774| 101,088 93,412 94,759 | 111,187 117,275| 113,774 101,088 93412 94,769
16 U.S. government receipts 2,233 539 521 603 716 726 1,059 574 546 554 714 743 1,083

17 Compensation of employees
18 |Imports of goods and services and income payments
19| Imports of goods and services..........
20 Goods, balance of payments basis
21 Services

! 2972 737 746 756 763 767 745 737 746 756 763 767 745
: -3,082,014 | -777,437 | -793,312 | -797,288 | -767,073 | 831,466 | -846,437 | -771,262 | ~783,548 | 788,264 ' ~795,371 | 823,859 | -829,408
| ~2,345,984 | -583,705 | —603,246 | 617,983 | 601,621 | 661,838 | -683,299 | -578,770 | -592,986 | 609,248 | -628,756 | ~655,578 | 665,589
~1,967,853 | 487,304 | 503,513 | -522,612 | -507,017 | -556,515 | 575,389 | 485,375 -496,698 | -512,099 | -528,845 | -553,641 | 561,246
-378,130 | -96,401| -99,733| -95,371| -94,603| -105323| -107,910| -93,395| -96,288| -97,149| -99,910| -101,937 | -104,343

22 Direct defense expenditures...........coccoevvcrrrmmrcrnnnncee -32,820| -8085| -8132| -8688| -8769| -8986( —9,150| -8,085| -B,132| -8688| -8769| -8,986| 9,150
23 Travel...... -76,167 | -21,390| -21,916| -17,024| -17,410| -23,084| -22,907| -18,849| -19,247| -19,533| -20,403| -20,292| -20,168
24 Passenger fares . | -28,486| -7,588| -7841| 6899 -7277| -8721| -8704| -6979| -7422) -7.364| -7928] -8,033] -8245
25 Other transportation 67,050 -16,903) -17476| 17,101 -17,192) -18773) -19276| -16,767| -17,119: -17,142] -17.869} -18,563| 18,838
26 Royalties and license fees -25,048| -6,011 -6,004| -6646| -6428| -6,352( -7503| -6,260| -6,155| -5991 -6,663] -6626| -7,727
27 Other private services -144,375| -35406| -37,294| -37,931| -36444| -38320| -39,263| -35437| -37,145| -37,350| -37,196 -38,349| -39,108
28 U.S. government miscellangous SEIVICES ..o eeemrrcrremnens -4184| -1,018| -1,069| -1,081 -1,083( -1,088| -1,107 -1,018| -1,069| -1,081 -1,083{ -1,088| -1,107
29| Income payments. -736,030 | —193,732 | -190,066 | -179,305 | -165,452 | -169,628 | -163,139 | -192,492 | -190,562 | -179,016 | -166,615| 168,282 | —163,819
30 Income payments on foreign-owned assets in the United States -726,031 | -191,353 | —187,602 | 176,548 | -162,938 | —167,200 | -160,628 | 189,991 | -188,045| 176,436 | -164,055| —165,734 | —161,274
31 Direct investment payments -134414| —41982| -34,800{ -25536! -25884( -38,122| -32,123| —40,620| -35243| -25424| -27,001 -36,656 —32,769
32 Other private payments . -426,515 | —107,963 | —110,898 | -108,281: -94,302: -86,115| -86,987 | -107,963| -110 8981 108,281 -94,302| 86,115, -86,987
33 U.S. government pay -165102 | -41,408| 41904 —42731; —42752| -42,963| —41518| -41,408| —41,904| -42,731| -42752| -42.963| —41518
34 Compensation of employees..... -8999; -2379] -2464| -2757 -2514| -2428| -2511 -2,501 -2517| -2,580| -2560| -2547: -2545
35 (Unilateral current transfers, net -112,705 | -24,209; -27,693| -30,171| -32,408| -28,214| -28,231| -24,953| -27,796 | -29,784| -31,742| -29,028( -28,390
36| U.S. government grants -33237y -5611| -7,109] -9950| -9990| -7,305| -7,117| -5611| -7,109, -9,950( -9.990| -7,305| -7,117

37| U.S. government pensions and other transfers .
38| Private remittances and other transfers....
Capltal account
39 |Capital t net -1,843 =112 -617 =571 —600 -631 -593 -112 -617 ~-571 -600 -631 -593
Financial account

40 |U.S.-owned assets abroad, excluding financial derivatives

-7323| -1777] -1260| -2,746| -1,680| -2014| -1539 -1,834| -1,837, -1,849| -1951| -1,966/ -1970
-72,145| -16,910| -19,324| -17475| -20,738| -18,895| -19575| -17,508| -18,850| -17,985| -19,801| -19,757| -19,303

(increaseffinancial outflow (-)) -1,289,854 | -526,163 | ~179,448 | 135,529 -272,093 | 98,197 | -3,697 | 523,556 | -170,476 | -153,757 | -260,644 | 102,698 9,505
41| U.S. official reserve assets...... -122 26 -54 =22 -276| 1,267 -179 26 -54 -22 -276| -1267 -178
42 Gold 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights -154 -39 -37 ~-35 -29 =22 -30 -39 =37 -35 -28 =22 -30
44 Reserve position in the International Monetary Fund .................... 1,021 294 230 285 112 -955 256 294 230 285 112 -955 256
45 Foreign currencie -989 -229 247 =272 -359 -290 -405 -229 -247 =272 -359 ~290 -405
46| U.S, government assets, other than official reserve assets... 22,273 -596 623 -22,744 3,265| -41,592| -225,994 -596 623 -22,744 3,265( -41,592 -225,994
47 U.S. credits and other long-term assets... -2,475 1,405 -182 279 -179| 1,106 -338| -1,405 -182 =279 -179| 1,106 -338
48 Repayments on U.S. credits and other Iong 4,104 687 780 1,546 487 497 597 687 780 1,546 487 497 597
49 U.S. foreign currency holdings and U.S. short-term assets... -23,902 122 25, 24,011 2,957 | 40,983 | -226,253 122 25 -24,011 2,957 | 40,983 | -226,253
50 U.S. private assets ~1,267,469 | -525,593 | -180,017 1 -112,763 | -275,082 | 141,056 222476 -522,985 —171,045| -130,990| -263,634 | 145558 | 235678
51! Direct ir 1t -333271| -96,224| -71,015! —92,678| -100,548, —88,551| -70,073| -93616| -62,043| -110,905; -89,100| —84,049| -56,871
52 Foreign securities 288,731 -84,671| -100,317! 4,202| -35066, -33,576| 86,768, -84,671|-100317' -4,202} -35,066| -33,576| 86,768
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
CONcerns -706{ -134,713} 80,012: 100,043| 81,848| 49,324| 53787} -134,713} 80,012| 100,043; 81,848 49324 53787
54 U.S. claims reported by U.S. banks, not included elsewhere ... 644,751 -209,985| -88,697 | —115,926 | 221,316 | 213,859 | 151,894} -209,985| -88,697| 115926} ~221,316| 213,859, 151,994

55 Foreign-owned assets in the United States, excluding fmanclal
derivatives (increaseffinancial inflow (+))

2,057,703 | 720,720 | 267,216 377,162‘ 459,399 25630| 125948| 718,112 266,476 380,402, 459,017 22,719 125,692
56 1 Foreign official assets in the United States ...
57

411,058 | 88,822 13,469| 145497| 173,533} 145391 117,663 88,822| 13469| 145497| 173533| 145391| 117,663

U.S. government securities 230,330 61,641 -7,788| 54,837| 167,883 151,288 108,118| 61,641 -7,788| 54,837 167,883 151,288 108,118
58| U.S. Treasury securities .. 58,865 1,610 -25810| 42728 88649 58,143 116479 1,610| -25810| 42,728| 88649 58143| 116479
59 Other 171,465 60,031 18,022 12,109 79,234| 93,145 -8361| 60,031 18,022 12109| 79,234 93145| -8,361
60 Other U.S. government liabilities ................ccccoumeeerivcmnernsnnccernnns 5,342 -9 913 4132 1,645 2,439 1,714 -69 913 4,132 1,645 2,439 1,714
61 U.S. liabilities reported by U.S. banks, not included elsewhere...... 108,695 15,956 9,873 52,537| -26,930| -30,055 9,617 15,956 9,873 | 52,537| -26,930| -30,055 9,617
62 Other foreign official assets 66,691| 11,294| 10471 33991 30935| 21,719} -1,786| 11,294| 10471| 33991 30935| 21,719 -1,786
63, Other foreign assets in the United States .. | 1,646,645 631,898 253,747 231,665 285,866 119,761 8,285| 629,290| 253,007 234,905| 285,484 | -122,672 8,029
64 | Direct in t . 237,542 | 64,470 106,648| 52,506| 80,819| 108,215 66,373 61,862 105908 55746| 80437 105304| 66,117
651 U.S. Treasury SECUNIES ............omveeercceerniirnrrneans 156,825 | -13,522| 67,406 60,059 63,263| 65692, 89506| -13,522| 67,406 60059 63263} 65692| 89,506
66 U.S. securities other than U.S. Treasury securities 573,850 | 310,340 -30,486| 110,489 -20475| 17,068 -89,163| 310,340| -30,486| 110,489, -20,475| 17,068 -89,163
67, U.S. currency -10,675| -1,635 655| ~3,530 ~-914 230 5845| -1,635 655! -3,530] 914 230 5,845
; U.S. liabilities to unaffiliated foreigners reported by U.S. ! ‘
681 nonbanking concerns...... 156,290 | 122,476 55,599 | 111,846 | 84,085| -54,350| 83,598 122,476 55599 -111,846| 84,085 -54,350| 83,598
69 U.S. liabilities reported by U.S. banks, not included elsewhere...... 532,813 149,769\ 53,925| 123987, 79,088 -256,616| -147,874| 149,769| 53,925| 123987, 79,088) -256,616| -147,874
70 |Financial derivatives, net... . 6,496 -1,007 59421 -13,234| -8,001 -2,519 na.| -1,007 5942 | -13,234| -8,001 2,519 n.a.
71 | Statistical discrepancy (sum of above items with sign reversed) —41,287 -66| 93,431| -54,491| -23,403| 62,045| 73,226 656| 71,627 -45600( -14,13 58,677 | 39,487
T1a| Of which: Seasonal adjustment diSCrepancy..........eccnniiianeinns [P (R 722| -21,805 8,892 9271| -3,368| -33,739
Memoranda:

73 |Balance on services (lines 4 and 21} .... 119,115 23058 33,175| 36,023 36,223| 31,662| 38,900 27,068| 33090, 35136| 33922 36249 38,175
74 'Balance on goods and services (Ilnes2 and 19) —700,258 | -179,238 | -182,414 | -178,757 | —155,443 | -183,326 | 198,351 | 178,819 | -168,114| —173,783 | -177,110| 180,079 | —176,536
75 :Balance on income (fines 12 and 29).... 81,749: 10,165| 23582 355920 32549 28819| 31,699 9679 22958) 36327( 33212| 28,164| 30,835
76 |Unilateral current transfers, net (line 35) -112,705| -24,299| -27,693; -30,171| -32,408| -28,214| -28,231| -24,953| -27,796| -29,784| -31,742| -29,028| -28,390
77 Balance on current account {lines 1, 18, and 35 or lines 74, 75, and 76) | ~731,214 | —193,372| -186,525 | -173,336 | -155,302 | -182,722 | -194, 883 -194,093 —172,952 -167,241| -175,640 | 180,944 | ~174,091

72 |Balance on goods (lines 3 and 20) ; -819,373 | 202,296 | —215,588 | —214,780 | —191,666 | —214,988 | -237,251 | -205,887 | —201,204 | ~208,919| -211,032 | ~216,328 | -214,710
I
I

p Preliminary
r Revised
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D-60 International Data March 2009
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
Europe European Union Euro area United Kingdom
Line (Credits +; debits -) e
2008:H 2008:11l ° 200811 2008:4 ° 20081 2008:111 ° 2008:11 2008:111 ¢
Current account
1 |Exports of goods and services and income receipts........... 240,763 235,541 205,629 200,937 136,150 132,194 56,844 56,499
2| Exports of goods and services........ 145,206 143,369 122,827 120,660 82,560 81,399 31,292 30,348
3 Goods, balance of payments basis 87,322 82,296 72,622 67,567 53,215 50,289 14,770 12,909
4 SBIVICES vuvvvrvsereeneeraninsssesrsscerasensssrssrsaesses st ssssss s sttt sin 57,884 61,073 50,204 53,093 29,345 31,110 16,521 17,438
5 Transfers under U.S. military agency sales contracts... 839 920 485 532 215 216 97 98
6 Travel 9,956 11,607 9,135 10,762 4,764 5,865 3,523 4107
7 Passenger fares................c.... 2,771 3,168 2,540 2,934 1,484 1,638 895 1,018
8 Other transportation 5,537 5,674 4,872 4,981 2,760 2,852 1,267 1,304
9 Royalties and license fees....... 13,147 13,539 10,638 10,970 7,306 7,525 2,565 2,649
10 Other private services . 25,559 26,076 22,476 22,853 12,778 12,962 8,161 8,249
1 U.S. government miscellaneous SEIVICes ...........cuuimeicvsinsnssnne s . 75 89 58 70 38 52 14 14
12| INCOME TECRIPLS .....cvvv.vo e cevesinis it nssssecssns s ssssaes b ssss s st nss s st ean s 95,556 92,172 82,803 80,277 53,591 50,795 25,552 26,151
13 Income receipts on U.S.-owned assets abroad ... 95,440 92,055 82,708 | 80,181 53,537 50,742 25,526 26,124
14 Direct investment receipts....... 47,759 44,171 39,481 36,491 31,207 28,769 6.398 6,081
15 Other private receipts 47177 47,056 42,780 | 42,955 21,884 21,253 19,128 20,028
16 U.S. gOVernment reCeIptS......ocoimuvmnriiricsimssens s s s 504 828 447 735 446 720 0 15
17 Compensation of employees... 117 117 95 95, 54 53 26 27
18 (Imports of goods and services and income payments -254,858 -245,419 -216,012 -204,190 : -143,631 -129,587 ~57,817 ~60,002
19| Imports of gOOAS ANd SEIVICES ............cievvisiirii et sttt nssssss s -165,129 -163,079 -138,765 -135,240 -100,353 —95,258 -27,257 —28,551
20 Goods, balance of PAYMENES BASIS ........c.uv.vverrreericereieveemcscsrenrsensascsesnsecrasescenes -118,311 -116,085 -97,947 -94,393 74,741 -70,039 -15,075 -16,033
21 SBIVICES ... eceoneceeere s vaceeesse s cemsac s emsessssiisnsinis -46,819 -46,993 -40,817 -40,848 | -25,612 -25,219 -12,182 ~12,518
22 Direct defense eXpenditUreS....... ..o s smssss s -3,551 -3,625 -3,144 ~3,210 -2,580 -2,685 =511 —475
23 TIVEL oot s s s -8,874 -8,400 -8,063 -7,590 - -5,793 4,964 -1,83¢ -2,170
24 Passenger fares 4,741 —4,633 —4,541 -4,414 -2,711 —2,678 -1,564 -1,389
25 Other transportation et —7,495 ~7,751 6,626 -6,869 -3,978, —4,203 -1,398 -1,462
26 Royalties and license fees... -3,850 -3,995 ~2,960 -3,067 -1,908 -1,982 -621 -639
27 Other private services - -17.788 -18,067 -15,108 -15,304 -8,313: -8,359 -6,215 -6,341
28 U.S. government misceilaneous services -519 -522 -376 -394 =330, -349 -34 -43
23! income payments...... -89,728 -82,340 =77.247 -68,950 -43,278" -34,329 -30,560 -31,452
30 Income payments on foreign-owned assets in the United States 89,581 -82,203 -77,132 -68,841 -43,196 ! -34,250 -30,534 -31427
31 Direct investment payments . ~30,075 -23,494 -24910 -17.476 -15,783! -7,418 -7,314 -8,462
32 Qther private payments..... —48,508 -48,145 -44,534 -44,119 -23,757 -23,736 ~19,751 -19,335
33 U.S. government payments -10,998 -10,564 -7,688 -7,246 -3,656 -3,096 -3,469 -3,630
34 Compensation of employees -147 -138 -115 -109 -82 -79 -26 -25
35 |Uni current transfers, net -2,133 -2,049 -963 691 -1,825 -937 758 783
36| U.S. government grants -492 -574 -49 -23 -20 -14 0 0
371 U.S. government pensions and other transfers —-459 -464 -427 =431 -323 -300 -7 =72
38| Private remittances and other transfer i -1,182 -1,011 -487 =237 -1,182 -623 829 855
Capital account i
39 |Capital account transactions, net | -228 -231 -122 -124 68 -68 -15 -16
Financial account 3 i
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/financial outflow (-)) 83,066 -33,412 32,486 -19,592 -110,551 -14,357 153,412 -31,954
411 US. official reserve assets............comerimniiiniininnnenns -263 -365 -194 =291 -194 -291 0 0
42 GO ssecer s e e ' 0 0 0 0 0 0
43 Special drawing rights JEVURE FRUR O F U IS
44 Reserve position in the International Monetary Fund ...
45 Foreign currencies.... -194 =291 -194 -291
46| U.S. government assets, other than official reserve assets ................c....... —40,954 -186,586 -34,985 -169,709 -34,990 -124,712 2 -39,997
47 U.S. credits and other long-term assets -13 -38 0 22 0 0 0
48 Repayments on U.S. credits and other long-term assets.... 49 89 7 49 7 27 0 0
49 U.S. foreign currency holdings and U.S. short-term assets. 40,990 -186,637 -34,992 -169,736 -34,997 -124,739 2 -39,997
50| US. private assefs ....... 124,283 153,539 67,665 150,408 -75,367 110,646 153410 8,043
51 Direct investment 51,071 -38,846 -43,697 -31,796 -35,744 -29,973 -3,033 -2,508
52 Foreign Securities............covvviiroverenncs —23,150 70,819 -31,079 68,345 -7,570 42,772 -26,857 15,772
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanklng concemns. 48,731 86,582 46,346 87,384 -13,532 21,860 61,522 59,986
54 U.S. claims reported by U.S. banks, not included elsewhere .. 151,773 34,984 96,095 26,475 —18,521 75,987 121,778 65,207
55 |Foreign-owned assets in the United States, excluding financial derivatives (increase/ .
ial inflow (+)).. -138,732 4,481 -177,044 -11,802 -75,799 7531 102,948 4,142
561 Foreign official assets in the United States 22,790 362 ? (3 (9 3 2 (%)
57 U.S. government securities . 9] (" (9 (2 (?) (2] (%) (3
58 U.S. Treasury securities . (") ", (G (9 (&) (3 (2 (%)
59 Other o . " G i () (2 ¢] ()
60 Other U.S. government liabilities........ 13, 410 169 313 250 100, 93 46
61 U.S. liabilities reported by U.S. banks, not included elsewhere (") M ) (3 (6] (3] (3) (€
62 Other foreign official assets.. (") [UR %) G () (3] ® (3
63| Other foreign assets in the United States -161,522 4,119 (3 (2 (2 (31 (3 (9
64 Direct investment 57,326 | 59,591 45,482 48,884 30,103 34,936 16,660 16,492
65 U.S. Treasury securities .. 41,442 25,311 6] 2 (2 (2 ?) (2
66 U.S. securities other than U.S. Treasury securities -473 -53,781 6,102 —49,674 -32,503 —44,702 21,301 -2,721
67 U.S. CUITENCY.......cvvese e scnrins na. na. na. na. na. na na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. —46,690 75,539 -48,182 75,919 -13,720 4,298 -34,360 71,635
69 U.S. liabilities reported by U.S. banks, not included elsewhere -213,127 -102,541 2-168,411 2-87,244 259,929 22,163 2-106,642 2-81,310
70 {Financial derivatives, net...... -8,593 n.a. -8,304 n.a. -13,613 n.a. 5424 n.a.
71 |Statistical discrepancy (sum of above items with sign reversed)..................ccvnicccnnns 80,715 41,090 164,330 35,462 209,036 20,286 -55,657 30,549
Memoranda:
72 {Balance on goods (lines 3 and 20)......... -30,989 -33,789 -25,325 -26,826 -21,526 -19,750 -304 -3,123
73 |Balance on services (lines 4 and 21) ........ 11,065 14,080 9,387 12,245 3,733 5,891 4,339 4,920
74 |Balance on goods and services {lines 2 and 19) ... -19,923 -19,709 -15,938 -14,580 —17,794 -13,859 4,035 1,797
75 |Balance on income (lines 12 and 29) 5,828 9,832 5555 11,327 10,313 16,466 -5,008 -5,301
76 |Unilateral current transfers, net (line 35) -2,133 -2,049 -963 —691 -1,525 -937 758 783
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76} ... -16,228 -11,927 -11,345 -3,944 -9,005 1,670 -215 =2,721
p Preliminary 2. Details not shawn separately are included in line €9.
r Revised 3. Estimates of financial derivatives for Mexico are inciuded in Latin America and Other Western Hemisphere; and for

(*) Transactions are less than $500,000 (+/-)
1. Details not shown separately; see totals in lines 56 and 63.
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March 2009 SURVEY OF CURRENT BUSINESS D-61
Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
Latin America and Other N : i ; N
Canada f Mexico Asia and Pacific Australia
Line {Credits +; debits -) Westem Hemisphere
2008:11 * | 2008:M11 P | 2008:1 " | 2008 P | 20084 “ 200841 e | 200801 * | 2008:lll P ! 2008:11 * | 2008:01 »
Current account !
1 |Exports of goods and services and INCOME rECEIPES ............cccovvvvverecerrcenneiereeeennrennens s 97,463 92,324, 138,622 146,246 48,273. 50,902| 152,045| 155,118, 13,441 13,819
2| Exports of goods and services 84,382 79,057 97,159 104,661 44,107 46,730 122,389 | 125,631 8,896 9,234
3 Goods, balance of PaYMENtS DASIS ... e sssseceseesssssens 71,897 66,959 73,800 78,732 38,078 40,526 88,696 88,057 5721 5876
4 Services ... 12,486 12,088 23,360 25,929 6,029, 6,204 33,693 37,574 3,175 3,359
5 Transfers under U.S. military agency sales contract 134 1341 162 198 4 3 1,020 965 89 89
6 Travel........ 4,351 3,606 6,135 7,629 1,818 1,824 7,447 9,231 846 944
7 Passenger fares ... cccnnens 944 1,003 1,963 2,299 612 562 1,823 2,196 191 218
8 Other transportation 941 1,009 1,912 2,036 430 449 5,565 5,521 118 123
9 Royalties and license fees. 1,686 1,739 1,826 1,876 478 491 5,260 5,394 593 611
10 Other private services 4,392 4,584 11,308 11,838 2,679 2,866 12,471 14,156 1,333 1,368
1 U.S. government miscellaneous services 38 22 53 53 8 9 107 111 5 5
12| Income receipts 13,081 13,268 41,463 41,586 4,166 4,172 29,655 29,488 4,545 4,585
13 Income receipts on U.S.-owned assets abroad 13,040 13,226 41,406 41,529 4,157 4,163 29,551 i 29,383 4,538 4,578
14 Direct investment receipts 6,996 6,909 20,493 19,783 3,160 3,159 18,673 18,137 2,173 2,18
15 Other private receipts........ 6,044 6,317 20,857 21,715 996 1,002 10, 761 11,146 2,365 2,459
16 U.S. government receipts... 0 0 56 31 ) 2 117 100 0 0
17 Compensation of employees 42 41 57 57 9 9 104 105 7 7
18 |Imports of goods and services and income payments ... -105995' -105,290 | -147,277| -152,777' -65,783| -65,111| -245529| -260,628 -7,242 -1,324
19| Imports of goods and services -99,150" -98,767| -118,844 | -123,033 ¢ -62,257 | -61,436| -207,121| -223,003 -4,681 -4,935
20 Goods, balance of payments basis 92,714, -91,104| -100,785| -104,707  -58,024| -57,445| -181.269| -197,222 -2,8741 3,056
21 Services -6,436 -7,663| -18,059| -18,326 —4,233 -3991| -25.852| 25,782 -1807°  -1879
22 Direct defense expenditures -49 -60 -84 -88 -2 -2 -1,828 -1,825 -61 -50
23 Travel -1,888 -3,111 —6,564 -6,219 -2,677 -2,380 —4,512 -3,958 -323 -341
24 Passenger fares ~-88 -88 —-866 -1,020 —224 —247 -2,608 -2,610 -224 -286
25 Other transportation........ -1,353 -1,304 -1,976 -2,087 -373 -356 -6,404 6,541 -104! —65
26 Royalties and license fees -181 -188 -97 -105 -16 -16 2,162 2,257 -131 -137
27 Other private services -2,761' 2,802 -8319!  -8648 -895 -941 -8,165 8419 -943 -985
28 U.S. government miscellaneous services -115 -110 -152! -159 47 —49 -173 -171 -20 -16
29 Income payments -6,846 -6,523( -28433. -29,745 -3,526 -3,675| -38,409| -37,624 2,561 -2,389
30! Income payments on foreign-owned assets in the United States.. -6,707: -6,390| -26,567: -27,733 ~-1,698 -1,708| -38,160| -37,416 -2,557 -2,385
31! Direct investment payments -3,018¢ 2621 726 -1,664 -274 -313 -3,856 =317 -1,358 -1,233
32: Other private payments ~-3,330 -3429| -21,158| -21,555 -624 —656 -9,387 -9,939 —927 -908
33 U.S. government payments .. -359 -340 -4,683 —4,514 -800 =739 -24917| -24,306 -272 -244
34 Compensation of employees -139 -133 -1,865 2,011 -1,828 -1,967 -248 -208 —4 -4
35 |Unilateral current OIS, MBL. ..ot e e e e -381 -451 -8,273 -8,753 -3,227 -3,286 -5,565 -5,160 -53 -18
36| U.S. government grants 0 0 -564 -831 -24 -28'  -2,499 -1,541 0 0
37| U.S. government pensions and other transfers -167 -165 -204 -207 =75 =77 =230 -228 =21 -22
38| Private remittances and other transfers. -214 -286 -7,505 -7,715 -3,128 -3181° -2,836 -3,392 -32 4
i Capital account
39 Capital account net 23 53 -53 -39 29 -25 -268 -274 -8 -8
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increaseffinancial outflow (-}) 9,964 -9,270 14,353 14,590 2,613 -2,705 -4,782 10,400 -16,201 2,565
41, U.S. official reserve assets 0 0 0 0 0 0 -27 —40 0 0
42 GO ...t eeeer e b R R et s 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights...... .
44 Reserve position in the International Monetary Fund ............
45 Foreign currencie:
46 .S, government assets, other than official reserve assets
47 U.S. credits and other long-term assets
48 Repayments on U.S. credits and other long-term assets
49 U.S. foreign currency holdings and U.S. short-term assets..
50| U.S. Private @SSEtS ....ocernemrreresiericnnerisirsisssessans s esesssais
51 Direct ir it
52 Foreign securities
53 U.8. claims on unaffiliated foreigners reported by U.S. nonbankmg concerns
54 U.S. claims reported by U.S. banks, not included el
55 [Foreign-owned assets in the United States, excluding financial derivatives (mcreasel
financial inflow (+))..... 33,136| -15645| -36,298 9,144 8,300 -3,922| 136,621 120,930 9,373 -6,405
56| Foreign official assets in the United States ... 202/ -178|  23053| -14,244 ? (3| 84693 115942 ® 6]
57 U.S. government securities .................. M1 (" " (" (3 (3) M (" (3 (3
58 U.S. Treasury securities (M () " (") (2 (3 (" (N (3 (%)
59 Other e (") (") () (') ?) ) ("): (") ) ()
60 Other U.S. government liabilities -53 15 50, 0 0 1,245 754 26 126
61 U.S. liabilities reported by U.S. banks, not included elsewhere (" (1 (" " (3 (3 (", (" (&) (2
62 Other foreign official assets (" (" (" (" (3 (2 (" (" (3 (3
63| Other foreign assets in the United States........... 32,934 -15467| -59,351 23,388 (3 {3 51,928 4,988 (6] (3
64 Direct INVESIMENt..........ccooorieceicnn e enaesenes 11,544 1,612 18,543 4,071 987 749 18,689 133 1,758 1,352
65 U.S. Treasury securities (] @] (" [Q] (3 9 1 (") ®) (3
66 U.S. securities other than U.S. Treasury securities 10,763 -1,368| -12,546 -101 -1,010 231 14934 -32,710 2,653 —2,280
67 U.S. currency na. na. na. na. na. na. n.a. n.a. na. n.a.
68 U.S. liabilities 1o unaffiliated foreigners reported by U.S. nonbankmg concerns ] (" " @] 1,090 -1,604 ¥) (! 186 -241
69 U.S. liabilities reported by U.S. banks, not included elsewhere... -5817| -74191: -57,742 272331 2-3298 22,656 34,851 24750 ‘ 2-5362
70 {Financial dert , net.. . ' na. 4,441 na () ) 1,452 n.a. 53 i n.a.
71 |Statistical discrepancy (sum of above items with sign reversed) ... 38,278 34,484 -8411 9,853 24147 -33,973| -20,386 635 -2,630
Memoranda:
72 |Balance on goods (lines 3 and 20}... -24145) -26,985| -25974| -19,946| -16919| -92573| -109,165 2,847 2,820
73 |Balance on services (lines 4 and 21) 4,434 5,301 7,602 1,796 2,213 7,842 11,792 1,368 1,480
74 |Balance on goods and services (lines 2 and 19) -19,710| -21,685| -18,372| -18,150{ -14,706! -84,732| -97373 4,215 4,299
75 |Balance on income (lines 12 and 29) 6,745 13,030 11,841 640 497 -8,753 -8,137 1,984 2,196
76 |Unilateral current transfers, net {line 35) 451 -8,273 -8,753 -3,227 -3,286 -5,565 -5,160 -53 -18
77 |Balance on current account (I|nes 1,18, and 35 or lines 74, 75, and 76) -13417| -16,927| -15284| -20,737| -17,496| -99,050| -110,670 6,147 6,477
p Prellmmary 2, Details not shown separalely are included in line 69.
1 Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

(*) Transactions are less than $500,000 (+/-)
1. Details not shown separately; see totals in lines 56 and 63.
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D-62 International Data March 2009
Table F.3. U.S. International Transactions, by Area—Table Ends
[Millions of dollars]
China India Japan Middle East Africa
Line (Credits +; debits -) ‘ - -+
- 200807« 2008:M1 P | 2008 | 2008:011 P | 2008117 | 2008:11E P | 2008:(1 7 | 2008:I4 7 | 2008:H r + 2008:H »
J |
Current account ‘ ;
1 |Exports of goods and services and income ip 25,079 24,826 8,222 9,393 34,809 36,605 21,694 23,184 12,312, 13,397
2| Exports of goOdS ANd SEIVICES............c..ccuuiimmmummmriiimneanssies s s sssissssesss s 22,609 22,544 7,504 : 8,899 27,739 29,791 18,487 20,005 9,604 10,986
3 Goods, balance of payments basis 18,667 18,219 4,628 5,875 17,285 17,318 13,104 14,227 6,708 7,867
4 SOIVICES occrvvosrreeeri s s rassecese st b eae s e e ant e 3,941 4,325 2,876 3,024 10,454 12,472 5,383 5,777 2,896 3,119
5 Transfers under U.S. military agency sales contracts 0 | 0 10 8 128 129 1,158 1,107 208 202
6 Travel......oocervmemmcceeermmrrrimeces 714, 837 1,102 942 2,631 3,952 748 1,033 475 556
7, Passenger fares 220 238 462 384 792 1,175 116 118 115 104
8 Other transportation i 872 817 176 177 1,176 1,225 826 781 349 359
9! Royalties and license fees 519 531 264 27 1,891 1937 243 251 225 234
10! Other private services . 1,608 1,893 847 1,227 3,803 4,018 2,274 2,467 1,507 1,645
1 U.S. government miscellaNEOUS SEIVICES ............occwvwrmimmmsnsevecrrcrrmmesossscscrrssssssssscennsiveoon 9! 8 154 15 34 36 19 20 17 20
12| Income receipts 2,471 2,282 718: 493 7,070 6,815 3,207 3,179, 2,708 2,411
13 Income receipts on U.S.-owned assets abroad.... 2,461 2,272 714, 489 7,049 6,793 3,181 3,153! 2,688 2,391
14 Direct ir 1t receipts 1,843 1,638 354 ; 17 2,71 2,398 2,618 2,573 2,192 1,898
15 Other private receipts 610 619 358 366 4,251 4,356 553 565! 481 438
16 U.S. government receipts........... 8 15 2 6 27 39 10 15 15 55
17 Compensation of employees.... 10 10 5 5 21 22 26 26 20 20
18 |Imports of goods and services and income payments ... -96,945 | -112,248 -9,627| -10,068| -58,076| -55,508| -37,905| -42,304| 35618, -34,767
19| Imports of goods and services —84,129: -98,798 -9,149 9630 —43523| -41537| -35440| -39,164| 35,108} -34,287
20 Goods, balance of payments basis ... —81575: 96,204 -6,197 -6,693| -36384| -34321, -30038| -33697, -33398| -32575
21 Services ....... -2,554 2,594 -2,952 2,938 =7,140 -7,2161  -5402 -5468. 1,710 -1,712
22 Direct defense expenditures -1 ~1 -3 -5 ~-444 —454| -3,364 -3,440 -110 -112
23] Travel -637 -583 -518 —434' 1,071 -924 -544 -534 ~702 685
24 Passenger fares.......... -158 -214 64 -35 -330 -328 -309 -266 ~109 -87
25 Other transportation..... -999|  -1,006 -98 -108.  -1846) -1,935 -381 410 -149 -149
26 Royalties and license fees -38 -39 -23 =25 -1915 2,000 —44 —45 -8 -8
27 OLhEr PIIVALE SBIVICES .....ovvvuccerermnrrims st s sssss s ssessssness s sssesesss s 72 -741 -2,239 -2,324! 1,504 -1,543 1 -694 -708 -574 -600
28 U.S. government miscellaneous services -10 -11 -7 -7 -30 =31 65 65 -58 -7
29| Income payments -12816| -13450 ~478 —437| -14553| -13,971 -2,466 -3,139 =510 —479
30 Income payments on foreign-owned assets in the United States -12719] -13.360 ~432 —401| -14,526, -13,948 -2,454 -3,130 -493 —467
31 Direct investment payments 29! -20 =227 -190 -1,808 -1,601 645 -96 -1 -8
32 Other private payments -1371)  -1505 -92 -102 -3,706 -4,001 -1,502 -1,641 215 -194
33 U.S. government payments .. -11,319; -11,835 -113 -109 -9,012 -8,346 -1,597 -1,393 -267 -264
34 Compensation of employees -97 -90 46 -36 27 -23' -1 -9 -17 -13
35 iUnilateral current t , net... -606 =725 -592 -758 50 29 -2,057 -2,093 -2,284 -2,482
36| U.S. government grants... -2 -2 23 26 0 0 -1,648 -1,656 -1,165 -1,251
37| U.S. government pensions and other transfers -2 —2 -6 -6 —68 -63 47 —47 -8 -8
38| Private remittances and other transfer: -602 =721 -563 726" 118 92 -362 -390 -1,111 -1,223
Capital account |
39 |Capital 18, NBE. ..ot et et -46 -47 -51 -52 1 1 -90 -91 -15 -12
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increaseffinancial outflow (-)) -1,244 6,240 -1,553 -1,030 3,107 =721 1,812 3,796 2,421 14,876
41| U.S. official reserve assets.. 0 0 0 0 -27 —-40 0 0 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights o |+ ;
4 Reserve position in the International Monetary Fund
45 Foreign currencie 27 A0 s e
48| L. S overnment assets, other than official reserve assets 13, 18| -29,604 65 21 —65 55
47 . credits and other long-term assets 0 0 0 -8 -5 -58 -99
48 Hespayments on U.S. credits and other long-term assets 21 Q 0 60 38 20 152
49 foreign currency holdings and U.S. short-term assets -8 18] -29,604 13 -12 27 2
50| U.S. private assets -1,043 3,116 22,423 1,747 3,775 -2,356 14,821
51 Direct ir ~135 -2,996 5,037 -960 -1,045 1,428 -998
52 Foreign securmes 1,136 2,406 7,645 2,028 2,198 =920 1,799
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanklng concerns. 69 -58 45 —41 706 -1 86
54 U.S. claims reported by U.S. banks, not included elsewhere ... . -1975 3,764 9,696 720 3,328 -2,753 13,934
55 |Foreign-owned assets in the United States, excluding flnanclal derlvatlves (lncrease/
financial INIOW (#)}......coccerree e reene 3,180 33,367 6,106 21,359 16,318 9,836 | -16,146
56 Foreign official assets in the United States (3 (3 {9 10,903 13,001 3,688 2,500
57 U.S. gOVEINMENE SECUMHES ....c.vvuererrriieeseeeree et ennenreesessessennssnes (%) (?3) (%) ) (") " (")
58 U.S. Treasury securities (3 (3) (3 (" (") (") (")
59 Other ) (2) 6! (") (") () ()
60 Other U.S. government liabilities........ 70 82 -18 1,030 142 36 63
61 U.S. liabilities reported by U.S. banks, not included elsewhere 3 ? (3 " ) " ("
62 Other foreign official assets (6] 3 (3) U] (" (") ("
63| Other foreign assets in the United States 9 (3 (2 10,456 | 3,317 6,148 -18,646
64 Direct ir 1t 248 15,758 —640 1,151 -125 -118 24
65 U.S. Treasury securities (3 (2) 2 1 ® (" 0]
66 U.S. securities other than U.S. Treasury securities -112 8,001, -13,494 4,693 816 —421 -2,179
67 U.S. currency na. na. na. na. na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns -10 -1,067 1,429 IR (" (" B]
69 U.S. liabilities reported by U.S. banks, not included elsewhere 2110,225| 2136827 21,084 22984 210593| 2 18,829 2,773 320 4540 -16,557
70 [Fi ial deri , net...... (%) ¥, %) ) 2,998 na. (6] 3 35 n.a.
71 |Statistical discrepancy (sum of above items with sign o) JE -36,228| -48,991 2,492 -665| -16,256 19,988 4,813 1,189 18,155 25,134
Memoranda: ,
72 |Balance on goods (lines 3 and 20) -62,907| -77.985  -1569 ~817| -19099| -17,003| -16,934| -19469| -26,690 -24,708
73 |Balance on services {lines 4 and 21} ... 1,387 1,731 -76 86 3,315 5,256 -18 310 1,186 1,407
74 (Balance on goods and services (lines 61,520 ~-76,254 -1,645 -731| 15784\ 11746 -16953| -19,160| -25503| -23,301
75 |Batance on income (lines 12 and 29)........ -10,345; -11,168 240 56 —7,483 -7,156 741 40 2,198 1,932
76 {Unilateral current transfers, net (line 35} ...... -606 -725 -592 -758 50 29 2,057 -2,093 -2,284 ~2,482
77 {Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) 72,472 -88147: 1,997 -1433| -23217  -18874| -18,268| -21,212| -25589| -23,852

p Prelimin:
1 Revised

ary

(*) Transactions are less than $500,000 {+/~)

1. Details not shown separately; see totals in fines 56 and 63.
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2. Details not shown separately are included in line 69.
3. Estimates of financial derivatives for Mexico are inciuded in Latin America and Other Western Hemisphere; and for
China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.
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Table F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2007 2007 2008 2007 2008
| I 1 \% | I e | 1 n [\ [ e e
1 |Exports of private services .......................... 479,980 108,560 115,171} 128,718 127,532] 126,156' 133,123] 142,924| 110,193| 116,176| 125,188 128,423 129,163 134,324| 138,633
2| Travel (table F.2, line 6) 96,712| 19,658| 24,387| 29,159 23,508| 24,152: 29,112 33662 21,818 23,154| 25241| 26499 27,060 28,053 29,468
3| Passenger fares (table F.2, line 7) 25586 5529 5848 6868 7,340 7,077| 7732 8888 5800 599 6530 7259 7623 7687 8462
4| Other transportation (table F.2, fine 8). 51586 11,873 12575 13,018) 14,120 14277 15673] 15939| 12,076] 12,638 13081: 13790| 14,632] 15791| 15820
5 Freight 19,596] 4,412| 4895 4951| 5338| 5370 5655 5745 4,520] 4,848| 4964| 5264| 5499 5598 5,752
6 POt SEIVICES .......cvvvviinrcccnirnricermennesssenctmmssesnnsnss sisenns 31,9901 7461 7680 8067 8782 8907 10,018/ 10,194| 7,556 7,791| 8117, 8526 9,133| 10,193 10,068
7| Royalties and license fees {table F.2, line 9)..........cccccccconuvenn, 82,614 18,490| 19,683| 21,588] 22,853| 20,916| 22,387| 23034 18991 19,866 21940 21,817 21559 22,577 23310
e: ! i
8 Industrial Processes 2............cccccecvmmievmmercveeeinrrenmnne 374411 8611 8789| 10,177| 9,864 9,373| 10,027| 10305 8,611 8789 10,177 9,864 9,373 10,027 10,305
9 Other 3 45172| 9,879, 10,894| 11411 12,989| 11,543| 12,360| 12,729] 10,380 11,077 11,763| 11,953 12,186 12,550 13,005
By affiliation:
10 U.S. parents’ receipts from their foreign affiiates.......... 54,726| 12,157] 12,993 14,354| 15223| 13,771| 14,502| 14,800| 12,506| 13,080 14,537| 14,603| 14,222] 14571 14919
1 U.S. affiliates’ receipts from their foreign parent groups 4,154| 1,062} 918 1,123] 1,052 914 1,016 1,045 1,062 918 1,123 1,052 914 1,016 1,045
12 U.S. receipts from unaffiliated foreigners 23733 5271, 5772 6,111 6578 6230 6869 7,190 5423 5868 6280 6,162 6422 6990 7,346
131 Other private services (table F2, line 10) 223,483 53,010: 52679 58,084 59,710 59,735 58219 61401 51,508 54521| 58396 59,058 58289 60,216 61,572
By type: * |
14 Education 15,732| 6453] 1,923] 4,386 2970, 6,865 2,038 4,681 3848) 3,897 3962 4,025 4,090 4,146 4223
15 Financial SerViges ... | 58,266 12,870;  13,996] 15567| 15833 15398 15619 15343| 12,870; 13996 15567 15833 15398) 15619| 15343
16 Insurance services 10,286| 2,351] 2,554| 2676 2,706| 2,575 2,824 2,890 ,351]  2,554|  2,676| 2706; 2575 2,824 2890
17 Telecommunications 8,283 1967| 2,079 2,128/ 2109| 2179| 2377, 2517| 1967 2079 2128 2109, 2179 2377 2517
18 Business, profession 107,675 24,129 26,647| 27,260/ 29,639| 26,678 30,3451 30,754| 25231 26,515 27,996| 27,932, 28,008 30,234| 31,384
19 Other services 23241 5241 5479 6067, 6453| 6,040 5015/ 5216 5241 5479 6067 6453 6,040 5015 5216
By affiliation:
20 U.S. parents’ receipts from their foreign affiliates.......... 49,238/ 10,843| 12453| 12515 13428| 12,532| 13,076] 13,078 11226| 12232] 12,804| 12,976| 12,984 12,734 13,343
21 U.S. affiliates’ receipts from their foreign parent groups 24,052\ 5802 6,112 5626f 6,512 5500 6216 6,077] 5985 6,140} 6,031 5897| 5754 6377| 6514
22 U.S. receipts from unaffiliated foreigners 150,193 36,365 34,113 39944) 39,770| 41,702| 38,927| 42,245 34,297| 36,149/ 39.561| 40,185 39,551| 41,104| 41716
23 |Imports of private services 341,126| 77,695 87,298 90,532| 85,602| 84,751 95249 97,653; 82,367 64,292 87,087 87,380, 90,059| 91,863 94,086
24| Travel (table F2, line 23}.............. 76167| 15837 21390 21916| 17.024| 17.410| 23084| 22907) 18538| 18849 19247 19533| 20403 20292 20,168
25| Passenger fares {table F.2, line 24). 28,486 6,158 7588 7,841 6,899 7277 8721 8704 6721 6979 7422 7364 7928 8,033 8245
26| Other transportation (table F.2, line 25, 67,050 15570/ 16,903 17,476 17,101| 17,192| 18,773 19,276 16,022| 16,767| 17,119 17,142 17,869 18,563| 18,838
27 Freight....... 45576 10,798| 11,626 11,848 11,304| 11,061, 11,649 11836 11,059 11,547| 11,656 11,314 11484 11,525 11,632
28 Port services 21,474| 4772| 52771 5628 5797 6,131 7,123| 7440 4,963| 5220 5463 5828 6385 7,038 7,206
29| Royalties and license fees (table F.2, line 26) 25048| 6,386 6,011' 6004 6646] 6428 6352 7503 6643 6260 6,155 5991 6,663 6,626‘\ 7,727
e ! {
30 Industrial processes ? 18,093  4,694| 44051 4348| 4646 4,676] 4,633 4,806 4,887 4590 4,460 4,156 4,854| 4,845 4,979
31 Other %..... 6,955 1,691 1,607] 1,656 2,001 1,753| 1,719 2697 1,756| 1,669 1,694 1,836 1,809 1,782 2748
By affiliation:
32 U.S. parents’ payments to their foreign affiliates . 2,233 553 528 636 515 546 574 595 653 528 636 515 546 574 595
33 U.S. affiliates’ payments to their foreign parent grou 17,420] 4,499| 4,168 4,017 4736| 4459 4338 4,534| 4,756 4416] 4,167 4,081 4,693 4,613 4759
34 U.S. payments to unaffiliated foreigners.. 539! 1,334 1,315 1351" 1,396 1,423| 1,439 2373] 1,334| 1,315, 1,351 1,396| 1,423 1439 2373
I
35| Other private services (table F.2, line 27) 144,375] 33,744 35406 37294; 37931| 36444 38320 39,263| 34,444| 35437 37,145\ 037,350 37,196| 38,349| 39,108
By type: '
36 Education 4,523 866 1,156| 1,523 978 883 1,180 1,556 1,119] 1,135 1,140} 1,129| 1,145, 1,156 1,162
37 Financial SEIVICES ..........euniieiciiiniivimssaniiiie 18,928| 44301 4798 4727 4973] 4847 4,884 4792) 4430 4798 4,727) 4,973 4,847, 4884 4792
38 Insurance services .. 42,761 10,426 10,172| 11,113| 11,050 11,187| 10615 10,731} 10426 10,472| 11,113] 11,050 11,187} 10,615 10,731
39 Telecommunications 7334 1667 1912 1,908 1,847 , 1,870 1,918/ 1667 1912 1,908 1,847 1,779| 1,870, 1,918
40 Business, professional, and technical services............. 68,763| 15,895 16,855 17,460| 18553, 17,133 19,104| 19,564| 16,342: 16,907 17,694| 17,820 17,623] 19,157| 19,802
4 Other services * 2,065 459 514 562 530 615 667 702 459 514 562 530 615 667 702
By affiliation: !
42 U.S. parents’ payments to their foreign affifiates............ 36,545 8273 8804/ 9302 10,166 9,100/ 10,885 11,039| 8720 8856 9,536 9434 9,591| 10,938 11,277
43 U.S. affiliates’ payments to their foreign parent groups | 20,518 4,927 5327 5046 5218] 4445 4595 4,638 4927| 5327 5,046 5218] 4445 4595 4,638
44 U.S. payments to unaffiliated foreigners..................cc.... | 87312 20544| 21.275| 22,945 22547 22,899, 22,840 23586 20,797 21,254| 22,562| 22,698 23,160 22,816 23,193
Supplemental detail on insurance transactions: | i
45 |Premiums received 5........ 20,951 4,879 5,226 5,532‘ 5314 4,681 5,280 5,352 4,879 5,226 5,532 5,314 4,681 5,280 5,352
46 |Actual losses paid 11,619 2,706| 2,856 2,988 3069 3097 3,094 3,074 2706 2856 2,988 3,069 3,097, 3,094 3,074
47 [PIEMIUMS PAIT S.uvcvvvecensrirmmererriamsssreensesenecissseeens 74,848| 18,596 17,704 19.454; 19,093| 19,094| 17,719 17,508 18536| 17,704| 19,454| 19,093| 19,094] 17,719 17,508
48 | Actual losses recovered 30430 7642 7595 7577 7616 7,713 7844 7,993\ 7,642 7,595 7577 7616 7,713] 7,844 7,993
Memoranda:
49 Balance on goods (table F.2, line 72) . -819,373|-186,708| -202,296| —215,588| —214,780] —191,666| —214,988| -237,251| -203,363| —205,887| —201,204| -208,919| -211,032| 216,328} 214,710
50 |Balance on private services (line 1 mi 138,854 30,865 27,873| 38,186| 41,930] 41,405 37,874| 45271 27,825 31,884 38,101 41,043 39,104| 42460 44,546
51 |Balance on goods and private services (lines 53 an .| —680,519|-155,843| -174,423| -177,402| -172,850; 150,261} -177,115| -191,980(-175,538| —174,004| —163,103 -167,876|-171,928|-173,868| -170,164
p Preliminary 3. Includes royalties, license fees, and other fees associated with copyrights, trademarks, franchises, rights to broad-
1 Revised cast live events, software licensing fees, and other intellectual property rights.

1. Royalties and license fees and “other private services” by detailed type of service include both affiliated and unaffil-

iated transactions.

2. Includes royalties, license fees, and other fees associated with intangible assets, including patents, trade secrets,

and other proprietary rights, that are used in connection with the production of goods.
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4. Other services receipts (exports) include mainly film and television tape rentals and expenditures of foreign resi-

dents temporarily working in the United States. Payments (imports) include mainly expenditures of U.S. residents tempo-

rarily working abroad and film and television tape rentals.

5. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.
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G. Investment Tables

March 2009

Table G.1. International Investment Position of the United States at Yearend, 2006 and 2007
{Millions of dollars]

Changes in position in 2007
Aftributable to
Line Type of investment Position, 2006° Valuation adjustments Position, 2007°
|
I Exchange-rate
Financial flows | Price changes changes’ Other changes? Total
(a) (b) (c) (d) {a+b+c+d)
1|Net international investment position of the United States (lines 2+3) -2,225,804 —774,345 197,683 438,711 -78,074 -216,025 —2,441,829
2!  Financial derivatives, net (line 5 less fine 25) 2........ . ! 59,836 -6,496 (8] “ 30,189 23,693 83,529
3 ‘ Net international investment position, excluding financial derivatives (line 6 less line 26). : -2,285,640 767,849 197,683 438,711 -108,263 —239,718 -2,525,358
41 U.S.-owned assets abroad (lines 5+6) .. 14,381,297 @ () () @ 3,258,657 17,639,954
5 Financial derivatives (gross positive fair value) 1,238,995 Q] 3 () ¥ 1,045,586 2,284,581
6 U.S.-owned assets abroad, excluding financial derivatives (lings 7+12+17) 13,142,302 1,289,854 420,581 516,968 -14,332 2,213,071 15,355,373
7 U.S. official reserve assets...........ccivveeeeeverivvernnscvrverennns 219,853 122 52,758 4,478 0 57,358 277211
8 Gold 165,267 0 552,758 | ooeererrrier s 80 52,758 218,025
9 Special drawing fights. 8,870 154 ... . 452 0 606 9,476
10 Reserve position in the International Monetary FUNd .............cooeervceernciceninee 5,040 -1,021 0 -796 4,244
1 Foreign currencies 40,676 989 1. ] 4,790 45,466
12 U.S. government assets, other than official reserve assets ... 72,189 22,273 9 22,282 94,471
13 U.S. credits and other long-term assets 7 ........... 71,635 -1,629 .. 9 -1,620 70,015
14 Repayable in dollars... 71,362 -1,629 |.. 9 -1,620 69,742
15 Other ® .. 273 0. 1. 0 273
16 U.S. foreign currency holdings and U.S. Short-erm assets...........c.ccoueuerceeeecivnernsinececees 554 23,902 |.. . ('} 23,902 24,456
17 U.S. private assets 12,850,260 1,267,459 367,823 512,490 -14,341 2,133,431 14,983,691
18 Direct ir 1t at current cost 2935977 333,271 25,579 69,631 -31,630 396,851 3,332,828
19 Foreign securities 5,604,475 288,731 342,244 413,236 0 1,044,211 6,648,686
20 Bonds . 1,275,515 170,708 3918/ 27,946 4} 202,572 1,478,087
21 Corporate StOCKS ......cu.u.veeererrensssenieceeeesss e 4,328,960 118,023 338,326 385,290 0 841,639 5,170,599
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 1,163,102 706 |.. . 12,329 -110 12,925 1,176,027
23 U.S. claims reported by U.S. banks, not included elsewhere 3,146,706 644,751 |.. . 17,294 17,399 679,444 3,826,150
24| Foreign-owned assets in the United States (lines 25426 ...............c.ccomevvimmmmenicriesiimnrenne 16,607,101 @) () () ® 3,474,682 20,081,783
25 Financial derivatives (gross negative fair value).................. . 1,179,159 3 3 d ¥ 1,021,893 2,201,052
26 Foreign-owned assets in the Unites States, excluding financial derivatives (lines 27+34)..... 15,427,942 2,057,703 | 222,898 78,257 93,931 2,452,789 17,880,731
27 Foreign official assets in the United States ..., 2,825,628 411,058 ¢ 84,554 | ... 15,790 511,402 3,337,030
28 U.S. government securities 2,167,112 230,330 73,387 32,002 335,719 2,502,831
29 U.S. Treasury securities 1,568,317 58,865 i 54,397 25,786 139,048 1,697,365
30 Other....... 608,795 171,465 18,990 6,216 196,671 805,466
31 Other U.S. government liabilities ® 18,682 5,342 0 5,342 24,024
32 U.S. liabilities reported by U.S. banks, not included elsewhere....... 297,012 108,695 0 108,695 405,707
33 Other foreign official assets.. 342,822 66,691 1167 | oo, -16,212 61,646 404,468
34 Other foreign assets. OOV RS 12,602,314 1,646,645 138,344 78,257 78,141 1,941,387 14,543,701
35 Direct investment at current cost...... 2,151,616 237,542 18,6281 3,935 11,075 71,180 2,422,796
36 U.S. Treasury securities ... 567,885 156,825 22,362 ... -12,296 166,891 734,776
37 U.S. securities other than U.S. Treasury securities 5,372,361 573,850 97,354 35,899 760,077 6,132,438
38 Corporate and other bond 2,824,879 391,440 -5,867 35,899 474,446 3,299,325
39 Corporate stocks ............... 2,547,482 182,410 103,221 ... 0 285,631 2,833,113
40 U.S. currency 282,627 -10,675 .. . 0 -10,675 271,952
41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 797,495 156,290 \ -1,136 162,049 959,544
42 U.S. liabifities reported by U.S. banks, not included elsewhere 3,430,330 532,813 .. 14,453 44,599 591,865 4,022,195
Memoranda: .

43 [Direct investment abroad at market value ...........cccoocoooooioeciininieeene 4,454 635 333,271 108,353 267,198 —-15,505 693,317 5,147,952
44 |Direct investment in the United States at market value ... 3,293,739 237,542 6,264 | ..ooorrrriei —13,945 229,861 ! 3,523,600
p Preliminary of their underlying assets or reference rates, which may arise from movements in interest rates, stock prices, commodity
1 Revised prices, or other variables. Exchange-rate changes result from the revaluation of foreign-currency-denominated derivatives

* Less than $500,000 (+/-)
Not applicable

1. Represents gains or losses on foreign-currency-denominated assets and liabilities due to their revaluation at current
exchange rates.

2. Includes changes in coverage due to year-to-year changes in the composition of reporting panels, primarily for bank
and nonbank estimates, and to the incorporation of survey results. Also includes capital gains and losses of direct invest-
ment affiliates and changes in positions that cannot be ailocated to financial flows, price changes, or exchange-rate
changes.

a.gFinanciaI flows and valuation adjustments for financial derivatives are available only on a net basis, which is shown
on line 2; they are not separately available for gross positive fair values and gross negative fair values of financial deriva-
tives. Consequently, columns (a) through (d} on lines 4, 5, and 24, 25 are not available.

4. Data are not separately available for the three types of vaiuation adjustments; therefore, the sum of all three types is
shown in column (d). Price changes result from changes in the vaiue of derivatives contracts due to changes in the value

contracts at current exchange rates. “Other changes” can result when data on investment positions that had accumulated
in prior periods are covered by a new or more complete survey.

5. Reflects changes in the value of the official gold stock due to fluctuations in the market price of gold.

6. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion coins;
also reflects replenishment through open market purchases. These demonetizations/monetizations are not included in
international transactions financial flows.

7. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of miscella-
neous claims that have been settled through international agreements to be payable to the U.S. government over periods
in excess of 1 year. Excludes World War | debts that are not being serviced.

8. Includes indebtedness that the borrower may contractualy, or at its option, repay with its cumency, with a third
country’s currency, or by delivery of materials or transfer of services.

9. Primarily U.S. government liabilities associated with military sales contracts and other transactions arranged with or
through foreign official agencies.
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Table G.2. U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 2004-2007
[Millions of dollars]
Direct investment position Capital outflows without current-cost Income without current-cost
on a historical-cost basis adjustment (inflows(-}) adjustment !
2004 2005 2006 2007 2004 2005 2006 2007 2004 2005 2006 2007
All countries, all industri 2,160,844 | 2,241,656 | 2454,674| 2,791,269 294,905 15,369 | 221,664 313,787 228,165| 271,877 308,963 348,791
By country of foreign affiliate
Canada 214,931 231,836 230,045 257,058 24,005 13,556 8,135 22,772 22,835 20,712 23,226 21,685
Europe 1,180,130 1,210,679 1,341,116 1551,165 137,319 -29,035 131,430 197,254 114,349 136,038 156,299 176,881
Of which:
63,359 60,526 62,003 68,454 6,988 -1,156 5,249 4,730 5172 4,475 6,577 6,414
79,467 100,473 96,243 107,351 9,073 7,978 5,361 8,291 6,488 6,875 8,405 9,944
72,807 55,173 71,065 87,023 8,781 -15,041 17,587 14,572 14,227 17,082 17,757 19,386
Netherlands 219,384 240,205| 280514| 370,160 31455 -19,284 40,832 73,324 30,132 33,888 38,360 41,770
Switzerland 121,790 100,692 115,216 127,709 12,235 8,545 11,234 11,916 14,494 15,341 13,435 16,950
United Kingdom.......... 330416 351,513 375348 398,836 42,359 6,269 15,252 31,181 16,258 22,836 27,176 29,635
Latin America and Other Western Hemisphere.................ccc.... 351709 379582 427,397 471,953 32,418 74 40,638 33,718 38,419 48,049 57,752 66,689
Of which:
Bermuda 100,856 113,222 134,613 148,633 4,365 -1,000 18,899 6,961 10,086 11,547 14,482 16,785
Brazil 29,485 30,882 33,080 41,552 2,644 1,400 61 4114 2,624 3,554 5,666 8,324
Mexico 63,384 73,687 83,219 91,663 8,435 9,596 8,777 8,815 7,102 8,634 9,363 11,370
United Kingdom Islands, Caribbean.......cc.......c.....urnn. 82,159 83,164 90,060 90,803 10,131 ~12,586 236 -961 7,322 9,239 10,264 11,439
Africa 20,356 22,756 25,074 27,764 1,611 2,564 2,873 2,003 4,256 5,282 6,040 6,030
Middle East 18,963 21,115 25,540 29,370 2,538 3,785 6,184 3,683 4,253 5,110 6,213 7437
Asia and Pacific 374,754 375689 405502 453,959 97,013 24,426 32,405 54,357 44,053 56,688 59,433 70,07
Of which:
Australi (D) 75,669 68,484 79,027 (D) (D) -79 9,206 5,227 6,269 7,355 7,905
Hong Kong 32,735 36,415 41,019 47,431 D) 4,688 4,133 5,392 4,822 5,056 6,049 8,502
Japan 71,005 81,175 92,383 101,607 12,787 5,940 10,115 15,586 9,527 10,803 8,715 8,313
Singapore 61,076 76,390 78,436 82,623 D) 3,206 2,772 6,141 8,619 15,809 14,738 18,315
By industry of foreign affiliate
Mining 102,495 109,280 129,625 147,319 18,185 12,015 19,547 16,335 17,789 24,559 31,073 31,585
Manufacturing 416,643| 430,737 466,688| 531,315 63,429 28,121 46,719 55,249 46,486 46,896 55,465 65,127
Food 28,220 27,638 30,202 33,766 867 1,171 2,623 1,142 3,906 3,558 4,024 4,210
Chemical 101,794 106,975 108,567 117,963 13,397 3911 9,846 10,527 12,083 13,056 14,561 16,580
Primary and fabricated metais 24917 23,013 25,372 28,685 3,240 -703 4,235 | 2,351 1,815 2,481 3,203
Machinery 21,613 26,433 32,248 37,063 3771 2,077 3,644 4,260 2,214 2,253 3,182 5,334
Computers and electronic product: 53,084 50,773 58,800 69,912 10,890 3,607 13,256 7415 6,791 7,714 10,003 9,926
Electrical equipment, appliances, and components................ 13,905 15,449 17,172 18,429 664 1,662 1,709 1,836 1,231 1,703 1,791 1,516
Transportation equipment 53,156 50,739 52,888 65,053 2,269 250 1,201 11,768 4,230 1,936 391 5,370
Other facturing 119,955 129,716 141,438 160,444 28,332 16,645 10,204 15,634 13,679 14,862 15,514 18,989
Wholesale trade........... 122,719 132,915 158,090 183,038 19,002 12,517 20,124 26,385 23,389 24,494 28,108 30,238
Information. 56,698 102,848 93,355 111,866 -357 2,831 4,773 19,120 9,261 10,832 10,728 13,376
Depository institutions (banking) ..................ccoererceeenn 61,948 66,707 70,205 91,768 -2,329 —4,751 -3,395 17,755 1,301 164 -509 420
Finance (except depository institutions) and insurance.. 435,256 463,981 497,266 531,933 51,201 13,079 23,295 35,324 27,477 27911 32,520 40,137
Professional, scientific, and fechnical services..........ccccoreruuvene. 53,964 57,164 69,118 63,791 12,380 -2,055 10,167 10,256 6,805 9,272 10,191 8,367
Holding companies (nonbank) 760,656 710,386 794,586| 927,578 117,214 -66,351 96,794 115,260 79,844 109,566 122,785 136,875
Other industries...... 150,466 167,640 175,741 202,661 16,180 19,964 13,187 18,103 15,813 18,184 18,601 22,666
D Suppressed to avoid disclosure of data of individual companies. foreign withholding taxes.

1. For 2004 and 2005, income without current-cost adjustment is presented net, or after the deduction, of U.S.

and foreign withholding taxes. For 2006 and 2007, it is presented gross, or before the deduction, of U.S. and
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Table G.3. Selected Financial and Operating Data of Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2006

All nonbank foreign affiliates Majority-owned nonbank foreign affiliates
Millions of dollars ' . Milions of dollars ‘
] i - 1
us. US.  : Thousands us. US.  Thousands
Total Net exportsof | imports of | of i Total Net Value exports of | imports of | of
Sales ; goods goods | i employees Sales : goods goods i employees
assets income shipped to | shipped by | assets income added shipped to | shipped by !
affiliates affiliates | affiliates affiliates” !
All countries, all industries ............... 11,539,657 | 4,731,350 705,766 234,558 302,173 ; 10,935.4 | 10,756,346 | 4,123,547 644,290 995,638 226,261 ) 280,348 9,497.8
By country of affiliate ‘ i
Canada 804,274 518,822 50,410 74,286 (D) 1,100.0 784,732 499,579 48,933 114,247 72,776 96,656 ; 1,081.9
Europe 7,180,683 | 2,381,964 388,077 55,653 64,008 45024 | 6,819,419 2,140,026 363,746 540,683 54,066 62,927 ! 4,082.6
Of which: ;
France 293,556 198,406 9,566 (D) i 5,220 651.3 275,992 186,270 8,260 50,013 4,544 5,056 590.5
Germany, 504,223 327,394 17,364 7,047 5,965 649.2 456,294 286,134 14,382 85,285 7,004 5,801 592.1
Netherlands 996,367 227,673 89,751 (D) [(2)] 225.9 953,604 166,379 86,361 26,610 8,190 4,520 213.0
United Kingdom. 2,832,181 584,486 52,822 13,655 (D) 1,299.2| 2,778,740 555,092 50,002 154,818 13,583 11,855 1,191.3
Latin America and Other Western Hemlsphere 1,580,460 554,644 127,735 51,050 66,028 2,205.0| 1,421,498 476,244 115,665 105,370 48,725 61,365 1,8478
Of which:
Brazil ....ccovrermmereeernmcerenreccnmmnes i 122,118 112,657 6,059 4,162 (D) 4522 110,822 106,130 5,420 24,900 3,929 2,494 4295
Mexico 175,810 181,710 11,377 38,367 48,127 1,091.7 144,342 148,406 8,639 28,353 36,468 45254 889.8
Africa 135,947 83,185 16,712 1,518 (D) 186.8 127,916 77,908 15,700 38,569 1,405 3,723 158.5
Middle East 127,153 81,485 17,697 1,071 2,555 103.1 71,845 32,907 6,902 13,450 824 2,139 68.2
Asia and Pacific .........crvceecmmenneiommimen | 1,711,140 1,111,249 105,135 50,981 61,703 2,838.1| 1,530,935 896,883 93,344 183,319 48,465 53,538 2,258.9
Of which:
Australia 217,737 119,538 15,059 4718 2,283 312.2 205,166 99,106 14,338 39,040 4,659 2,281 277.2
China 93,101 111,869 9,785 (D) 5,789 696.3 82,712 93,570 8,515 18,413 3,402 5,241 588.7
India 31,566 24,022 1,787 590 (D) 238.0 25,438 20,364 1,510 5,294 565 436 2106
Japan 618,763 296,800 14,187 12,095 7,548 590.6 540,648 188,014 10,181 39,380 11,372 1,450 278.0
By industry of affiliate
Mining 518,141 243,164 60,717 1,722 17,9734 191.3 438,168 198,321 48,779 129,703 1,716 16,399 167.7
Utilities 100,685 (D) D) (D) (D) 50.2 79,771 45,247 1,914 11,168 (D) (D) 46.1
Manufacturing 1,851,232 | 2,167,695 135,406 155,023 230,544 5203.8| 1,603,501 1865257 112,900 455,497 148,440 210,508 45363
Of which: | !
Food 122,497 144,181 8,661, 4,220 5412 456.1 112,218 131,344 7,848 28,294 4,038 5,254 4027
Chemicals 460,276 392,385 37,0781 23,874 19,397, 655.6 410,440 352,792 30,464 86,228 23,180 17,393 579.9
Primary and fabricated metals... 83,141 71,544 5485 3,981 6,142 246.5 79,723 67,302 5,328 18,881 3,931 6,056 2377
Machinery.. 114,078 125,258 8,288 9,607/ 13,575 429.4 100,386 106,814 7,481 27,744 9,046 12,088 369.5
Computers p 227,455 292,726 20,280 26,087 . 44,423 7259 212,567 286,162 20,182 47,276 25,934 43,832 691.6
Electrical equipment, appliances, al
components 54,711 49,084 2,365 3,238 i (D) 289.9 50,460 43,656 2,203 12,115 3219 5,707 249.7
Transportation equipment.. 281,014 450,796 6,396 62,704 ; (D) 1,049.5 251,565 393,166 4,084 62,687 59,829 83,960 953.4
Wholesale trade 642,208 1,072,348 50,330 63,1161 49,346 7927 619,652 1,039,785 48,672 142,512 61,903 49,138 763.0
Information 329,031 213,634 21,561 D)i 155 4543 208,416 132,558 9,606 40,607 541 155 331.2
Finance (except depository institutions) and i
insurance... 4,334,378 328,316 62,971 (D) 28 3376| 4,239,579 304,205 60,135 38,043 D) 28 292.6
Professional, sc|ent|f1c "and technical services. 232,093 141,356 18,194 3,957 D) 603.6 228,874 138,004 18,137 57,745 3,952 (D) 5855
Other industries.... 3,531,889 D)! (D) 10,0571 (D) 3,301.8( 3,338,384 400,170 344,147 120,364 D) (D) 2,775.5
| - - P - U N —

D Suppressed to avoid disclosure of data of individual companies.
Note. The data in this table are from “U.S. Multinational Companies: Operations in 2006” in the November 2008 Surver or Current Business.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of U.S. Affiliate, 2004-2007

[Millions of dollars)

Direct investment position

Capital inflows without current-cost ‘

Income without current-cost

on a historical-cost basis adjustment (outflows (-)) adjustment '
2004 | 2005 | 2006 | 2007 | 2004 | 2005 [ 2006 | 2007 w 2004 | 2005 | 2008 | 2007
All countries, all industries 1,520,316 | 1,634,121 1,843,885  2,003,049| 135826| 104,773 236,701; 232,839 ’ 87,890 110,324 139,137 129,711
|
By country of foreign parent i ;
Canada 125,276 165,667 175,198 | 213,224 | 33,164 14,868 ; 18,079 36,927 6,607 6,075 15,211 13,506
EUFOPE ...oovce i 1,078,782 | 1,154,048 | 1,324,355 | 1,482,978 80,730 77896 181,384, 144,853 61,377 80,684 91,278 82,019
Of which: !
FIANCE ..o vvveeeersee s ieaseeeessi st sssseen st s ssssssnsasss s snmaas s st 137,927 114,260 147,046 168576 10,706 10,053 26,951 21,764 ; 8,401 11,218 11,925 11,559
Germany. 164,921 177,176| 204,708 202,648 7,079 12,1011 40419 -5,316) 7,557 6,053 11,058 5779
Luxembourg... 116,479 79,680| 103944| 134,310 7,301 4235 23,558 42,091 1,188 2,462 3318 4,587
Netherlands 159,601 156,602 | 173,265 209,449 8,191 -1,871 23,102 24,659 12,553 15,743 21,467 19,763
Switzerland 122,165| 133,387 | 134,193| 155,696 12,571 6,551 1,453 -2,279 7,023 4,462 3,689 8,409
United Kingdom 267,209 371,350| 406,337| 410,787 28137 36,132 33,194 13,034 18,641 33,274 27,764 18,848
Latin America and Other Western Hemisphere. 76,268 57,175 62,685 62,955 -2,945 -3,169 9,844 -575 2,988 4,359 6,470 6,672
Of which:
Bermuda 6,626 2,147 8,367 -519 -597 -5,380 6,517| -10,077 373 -4 409 547
Mexico . 7,592 3,595 5332 5,954 629 -19 1,886 63 17 D) 730 833
Panama 10,408 10,983 12,182 12,903 1,403 895 1,659 1,281 D) 1,173 1815 1,274
United Kingdom Islands, Caribbea 21,702 23,063 24,790 32,807 -3,936 —42 2,355 7,559 197 958 1,404 1,589
Venezuela 5,009 5,292 5,391 6,059 624 308 -1,350 —40 D)! (D) 818 (D)
1,859 2,341 1,814 1,124 605 323 250 675 177, 204 207 25
. 7.899 8,306 9,342 12,937 713 1,799 2,308 3,149 4881 592 1,232 563
Asigfang P:ciﬁc ........ 230,231 246585| 270,490 319,832 24,769 13,056 24,837 49,161 16,253 18,410 24739 26926
which:
Australia 40,107 36,392 39,730 49,100 3,009 -5,253 2,825 9,274 2,448 3,919 5,900 7447
Japan 174,490 | 189,851 | 204,833 233,148 17,489 14,200 15,668 28,775 12,774 12,715 17,351 17,175
By industry of U.S, affiliate
Manufacturing. 475214 | 499,851 581,101 709,545 21,005 55,530 93911 108,113 34,375 46,215 54,349 60,890
Food 17,774 45217 49,159 25,891 2,193 2,953 5,300 1,605 677 3,370 4,008 2,658
Chemical 140,338 | 123784 148595| 217,662 11,874 16,678 31,200 38,939 9,067 13,798 15,366 25,879
Primary and fabricated metals 20,351 7,164 543 48,475 1,976 7,809 8,599 12,348 2,780 3,532 5,260 4,539
Machinery 44,802 46,433 40,472 76,439 492 7,325 9,579 18,658 1,110 2,162 1,815 2,398
Computers and electronic products 29,186 31,298 44,430 69,476 -2,689 8,009 15,735 12,994 160 2,260 2,443 2,901
Electrical equipment, appliances, and cOMPONENtS ...........cvmvrveerrvivennns 10,668 11,037 26,428 21,530 22 819 4,029 7,045 610 956 1,959 1,363
Transportation equipment 67,975 74,485 69,289 65,325 2,904 6,271 -3,462 -85 4,786 4209 3,594 1,775
Other manufacturing 144,121 140,434 | 168,184 | 184,747 4,233 5,665 22,931 16,588 15,184 15,928 19,905 19,377
WhOIESEIE trade........cccovv v ssssss s s sssase e 218,443| 235508| 256,873| 278,353 26,613 19,905 20,443 28,314 24,517 26,188 26,214 23773
Retail trade .... 26554] 30,934 32421 41,591 579 53 3,017 -30 2,043 1,381 2,534 2,889
Information 144,982 102,584 135,119 146,428 15,487 -11,929 27,930 12,224 4,608 2,781 6,103 7,664
Depository institutions (banking) .............oooeeeeecccvrerronn 122,674 130,184 | 147,992 141,033 17,902 9,355 15,295 -9,913 4,698 4,374 8,243 -6,351
Finance (except depository institutions) and insurance. 199,417 214,623| 258,657! 263993 31,602 3,925 37,761 5,197 6,249 4,281 7,464 12,762
Real estate and rental and leasing 36,987 37,341 44,122 55,277 2,580 1,119 3,204 11,165 1,879 2,444 3,024 2,134
Professional, scientific, and technical service: 44,207 51,546 54,432 62,956 5,850 7,757 6,469 7,650 1,223 1,291 2,600 2731
Other INQUSITIES ....cvvvr et et et ecr s ree s et 251,836 331,549| 333,168 393,873 14,208 19,057 28,672 70,118 8,298 21,369 28,607 23220

D Suppressed to avoid disclosure of data of individual companies.

1. For 2004 and 2005, income without current-cost adjustment is presented net, or after the deduction, of U.S.
and foreign withholding taxes. For 2006 and 2007, income is presented gross, or before the deduction, of U.S.
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and foreign withholding taxes.
Nore. The data in this table are from tables 15 and 16 in “Foreign Direct Investment in the United States Tables”
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies
by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2006

All nonbank affiliates Majority—owned nonbank affiliates
Millions of dollars . Millions of dollars Millions of dollars ; Millions of dollars
i Thousfands us. | Uus ! Thous'ands us. | USs
Total Net of exports of | imports of Total | Net Value o exports of | imports of
Sales : employees | goods goods | Sales . employees| goods goods
assets income shippedby | shippedto assets . income | added shipped by | shippedito
affiliates | affiiiates : affiliates | affiliates
All countries, all industries 7,908,487 | 3,083,440 | 176,329| 5,800.6| 204,880 493,835 6,807,654:2,795,143| 134,257| 614,685| 5,330.5| 195292 482,363
By country of ultimate beneficial owner
Canada 654,057 | 209,462 15925 519.4 9,249| 19,398| 610,167, 196,051| 13,844| 56,738 457.4 9,052| 19,242
Europe 5,281,330 | 1,809,158 107,395| 3,787.3| 112,565| 203,944 5,053,338 | 1,686,212 | 87,276 | 392,437 3,590.6| 107,843| 201,406
Of which: i
France 815,169 | 235721 123,886 5272 13,166 19,487| 776,525| 206,940 } 18,772| 58,937 496.6| 12439 18,736
Germany 675,495 | 380,546 9,139 684.0 (D)| 68587 667,703 371,499 , 852 67918 664.4| 42,869 68,306
Netherlands 767,542 | 335107 18,631 472.3 (D)] 33500( 724,446 314751 14,568| 45784 4452| 14586 33,440
Sweden 31,687 (D} ! (D) 180.1 5,112 7,582 31486, 43,329 i 1,220 11,206 179.4 5,110 7,582
Switzerland 1,427,268 184,227 7,765 438.7 (D) 167191,404,231| 176,844 {775 50113 416.1 6,949| 16,575
United Kingdom 1,282,694 | 455815/ 40,552 995.5 (D) (D) (1,174,039 | 403,060 ‘ 30,443 | 120,265 908.8] 16395 34,344
Latin America and Other Western Hemisphere...............ccumerroevcceccsnunns (D)} 207073 9,750 4186 D) (D)| 319,028 189,396 8972 50,030 358.3| 13,265 (D)
Of which: ! |
Bermuda (D) 74798: 4,056 M ) (D) 195986 73219 ‘ 3968| 25438 193.8 D) 4,542
Mexico (D) 33046! 438 M D) 4679 18657 24,881 390| 5914 58.8 970 4,575
United Kingdom Islands-Caribbean (D) (D} (D) 294 163 1,762 73,248| 16,062; 1,069| 4484 28.8 163 (D)
Venezuela D) D), (D) 5.1 ©) (D) ©) 0} (D) D) H (D) D)
i i
Africa (D) D) : D) 8.5 501 681 4,494 7,488 153| 1,086 8.5 501 681
Middle East 65,992 68,611 3,282 80.1 747 (D)| 62058 66124. 2893 12729 727 744 (D)
Asia and Pacific.. 775996 | 678,747 | 23,345 863.7| 65693| 210,568 726,656| 625274| 19,708| 93625 788.1| 61292| 203,783
which:
Australia 101,296 | 32,634 5,526 62.0 1,088 (D)| 94484 28259.  5310| 7992 59.1 994 1,755
Japan 612,110 | 544,994 | 16,329 691.4| 53115; 164,881 580,259| 504,876/ 13261 75800 631.0| 49,789 159,412
Korea, Republic of ..... 22,652 D) (D) 19.7 D) )| 22052| 50961 47 2,785 18.7 8791| 34810
United States 768,528 D) (D) 1229 D) 4483 31914 24597, 1411 8,041 54.9 2,595 4,477
By industry of U.S. affiliate
Ma(r)\ufacturing 1,312,819|1,183,649 | 50,798| 2,166.0| 116,512 182721|1,224,595|1,100,669 44217 | 266,893 2057.8! 108,554 173,867
f which:
Food 86,668 | 66,931 4,968 131.9 6,687 3076 85474| 64,589°  4,854| 15466 128.7 6,634 3,068
Chemicalt 292,115| 230,049 13,439 3126| 22829 34577 266995 212418, 11,028| 58953 287.8| 19481 33617
Primary and fabricated metals 75879 90,080 5,954 166.7 5,939 8,008 68842 77981, 5050 19,208 157.4 5,469 7,216
Machinery 80439 56,597 2,217 1428 8,039 9044 79,033 53512, 2,123| 13667 138.8 7,932 8,018
Computers and electronic products. 94,651 68,781 1,048 1765 11,316 14242 (D)| 63940, 1,062 20,198 168.7 D) (D)
Electrical equipment, appliances, and components................cccoeeuens 51,490 49,245 1,095 147.0 6,352 6,169 51,361 49,111 1,104, 13,563 146.5 6,339 6,148
Transportation equipment 278,926 | 258,875 2,418 4347| 36412| 61919 274463| 246,663| 2,173| 37461 420.3| 36,033 59277
|
Wholesale trade . | 570,518 884850 31,282 632.3 79.080| 297,638 | 562,140| 863,364 ‘ 28,790| 106,868 618.7 78,029 | 295190
Retail trade 75,062 157,497 1,566 632.5 578 (D)} 69449 146,128,  1,301| 31822 564.0 578 5711
Information 380,311 145393| 14,572 333.7 1,307 D) 207114 81,894 3888 33,360 2235 972 235
Of which: !
Publishing industries . (D)| 35861 2,628 122.5 D} 185| 67,757, 31239 1,884 14,657 106.6 455 185
Telecommunications (D) D) o] M (D) (D)| 82003; 26,966 1,359, 8,300 472 4 5
Finance (except depository institutions} and insurance..........ccccocovvcccrnnnnnn | 4,716,284 (D) D) 285.6 (D) (D) 13,957,790 | 257,764 18,1551 40,914 2151 (D) (D)
Real estate and rental and leasing.... 134,536 38,108 7,582 47.6 (D) 541 115945 34,883 6,459| 15,955 46.0 (D) 541
Professional, scientific, and technical services. 108,739| 65,803 708 219.2 (D) (D); 101,387| 61,360 722| 22531 2024 (D) (D)
Other industries 610,218 (D) (D)| 14838 6,626 65541 569,234| 249,082\ 30,724| 96342] 14029 6,382 6,547
D Suppressed to avoid disclosure of data of individual companies. The following ranges are given in employment cells that are suppressed: A—1 1o 499; F—500 to 999;

Nores. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign ~ G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
companies; see “U.S. Affiliates of Foreign Companies: Operations in 2006” in the August 2008 Survey oF CurRENT to 99,999; M—100,000 or more.
Business.
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Regional Data

I. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross domestic product by
state. The sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross domestic product by state
are available online at www.bea.gov. For information on state personal income, e-mail reis@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross domestic product by state, e-mail
gdpbystate@bea.gov; write to the Regional Product Division, BE-61, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230; or call 202-606-5340.

Table 1.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

7 Percent
2004 2005 2006 2007 2008 change'
Area T
. . 2008:01-
\% | ‘ Il i v | 1 n [\ t Il I [\ | Il e 2008411
United States |10,013,509 10,032,018110,170,092 10,268,993 10,540,294 10,761,825/ 10,898,010 11,041,447 11,207,967 | 11,441,897 11,545,164 | 11,699,803 11,839,420| 11,933,709/ 12,125,277{12,131,245 0.0
New England ......... 583,516 579,617, 586,406| 598,093 607,945 622,914| 630,240, 636,449 648,315| 664,200/ 668,297| 677,233| 686,529, 691,988| 698,265 701,493 0.5
Connecticut 164,622| 162,391| 164,945 168,503| 172,474 176942| 178,406 180573 183,751| 189,817| 190,820| 194,193! 195448 196,044| 197.407| 198,333

40,582 39,781 40,127 40,511 41,099 41,668 42,280 42,720 42,974 44,155 44,506 44,946 45,335 45,961 46,664, 46,753
272,128 272,658| 275266) 281,425 285586 292,743| 296,768| 298,742 305,029 311,792| 313,600, 318,065/ 324,360 327,142| 330,318| 332,341
48,353 47,666, 48,323 49,112 49,593 51,084 514321 52,094 53,804 53,674 54,5648 54,632 55,280 55,913 56,360 56,549
Rhode Island ...+ 37,558 37,223 37,632 38,091 38,559 38,897 39,753 40,382 40,613 41,89 41,699 41,981 42,459 43,030 43,385 43,323
Vermont. . 20,273 19,898 20,113 20,457 20,634 21,580 21,601 21,937 22,144 22,867 23,124 23,416 23,648 23,897 24,131 24,194

Mideast . .1 1,847,325| 1,847,305. 1,869,246| 1,905,309| 1,940,602| 1,979,815 2,006,629! 2,028,576 2,066,268] 2,119,288| 2,121,774 2,151,449| 2,178,120| 2,203,556 2,224,062 2,230,974
30,436, 30,020 30,290, 30,813 32,213 32,796 33,113 33,533 33,312 34,255 34,519 34,841 34,947 35,392 35,743 35,793

30,135 31,088 31,627 32,234 32,549 33,260 33,676 34,151 34,497 35410 35,716 36,545 36,806 37,359 37,738 37,996
225,630 227,601| 230,910/ 234,869| 238,343\ 242,189| 244,844| 248,051 251,085| 258,002| 261,106| 263,151 266,027 268,279| 272,179| 273,199
371,430 369,446| 373,057| 379,883| 384,916/ 397,395| 403,356| 405653 412,538| 423,373 425063| 428439 433,820/ 439956 440552 442,150

coo
DO

W whw

New York.... 764,467 767,135 776,902/ 795381 815161| 826,761 838,810| 849,228 870,988| 893264 887,029| 904449| 017,303] 928865 935,060 937,678
Pennsylvania . 425207| 422,014 426460 432,130| 437.419| 447414 452,829| 457961 463,869| 474983 478341 484023) 489,216) 493705 502,791] 504,158
Great Lakes .. 1,513,450| 1,500,668 1,514,629| 1,532,237 1,546,101| 1,570,304| 1,587,927 1,603,345 1,617,486 1,662,578 1,669,877 1,687,081, 1,703,989 1,714,583 1,741,741 1,741,641

<3

456,790 454,318| 459,371 466,891| 471.887| 481,939| 487,643 492734 499,485 517,20 21,232| 528,006 537,231 539,072, 547,789 548,473
190,708 187,854| 190,183| 192,392, 194,119| 198,722 200,419] 202754| 204,425] 207,896| 209,038) 211,225) 213,276| 215391| 218,505 218,000
325,666 322,130| 324512 326278 328240\ 328,962 332,366, 334,168| 335119] 343925 344263 347,461 347,803 350,160| 355579 355,841
361,190| 357,972| 360,582| 364,038! 368,214| 371,902 376,867, 380.466) 382,967 392984| 393662 396,729, 399,464 402,791| 409,583 408,858

Lobbboboboo cocoe oo obo
WR A= 2 N=NN 2O W~

Wisconsin .. 179,097| 178,393| 179,981| 182,639 183,640 188,779| 190,633 193,223; 195490, 200,564| 201,682 203,660 206,126] 207,169 210,285 210,470
Plains.... 649,038 643,219| 650,257 659,783| 665,992 676,101| 684,285 690,090 701,676| 718,886/ 728,701| 738,141 748,598| 758,572 769,750 769,073
lowa.. 93,261 91,312 92,742 94,063 94,729 95,560 96,450 97,344 99,255\ 101523; 103,087| 104,915 106,368/ 107,921| 109,718} 109,482
Kansas .. 86,772 86,283 87451 88,982 89,713 92,984 94,282 95,642 98,034 99,456, 100,869 101.404) 103376 104,628 106,605 106,492
Minnesota.. 189,495| 187,912| 188,538 191,605 193,129 197,040 1995521 201,081| 203,360| 208,947| 212,145| 214,030] 216,643] 220,671 221,591| 222,078
Missouri. 178,742| 177,107| 179,376 181,618 183,947| 186,749 188,863 190,146| 192,545 196440| 198204| 200,891| 203558, 205,288) 209,205 208,681
Nebraska 56,979 56,304 57,203 57,993 58,637 58,811 59,613 59,752 61,323 62,543 63,760 64,844 65,735 66,036 67,331 67,080 -0.4
North Dakota . 19,292 19,639 19,973 20,200 20,405 20,050 20,445 20,562 21,056 22,338 22,592 23,291 23,781 24,386 25,182 25,211 0.1
South Dakota. 24,498 24,662 24,973 25317 25431 24,908 25111 25,563 26,103 27,639 28,043 28,766 29,137 29,642 30,118 30,049 -0.2
Southeast. 2,252,177 2,276,751| 2,313,100 2,262,851| 2,406,190 2,449,076| 2,482,445/ 2,517,026 2,563,097 2,597,089  2,627,405| 2,659,895 2,683,231| 2,699,866 2,756,824 2,745,239 -0.4
Alabama 130,174| 130,753| 132,886 133,373| 137,943 138,452| 140,779} 142,872| 144460] 147,571| 149,020| 150,854| 152,350 154,021| 158,611 157,205 -0.9
Arkansas 73,277 73,279 74,347 75,143 76,669 78,027 79,258 80,359 81,678 83,153 84,260 85,431 88,466 87,407 90,015 89,306 -0.8
Florida 588,191 594,560/ 607,067 621,679 634,328 652955 663,229| 674,619, 683,248 689443| 694417| 705336/ 708,060 711,068 721,956 719,883 -0.3
Georgi 272,528| 276,815] 281,028 286,092 292,928/ 295053| 298512 302,435 307,563| 315471| 317,353| 320,704| 322,273| 325,893 332,637/ 330,135 -0.8
Kentucky 114,697| 1146411 116,384| 117,746| 118,869| 121917| 123344| 124,708, 126,321| 128,776| 130,274| 130851| 132435 133,754| 137,125/ 136,739, -0.3
Louisiana 125500) 127,493 128,878 46,335| 140,550/ 136,176 138,174 140,436] 143,066| 146435 154,686 155,783| 157,375 157,035 161,296| 159,733 -1.0
Mississippi . 71,335 72,495 73,539 68,553 78,560 77,248 77,968 78,768 79,803 80,6011 83424 84,571 84,462 85,022 444 87,013 -1.6
North Caroll 258,794| 262,932| 266,445 270,551| 274245 279,324. 282,649 287,342 292,566 300,735 ~ 302,806| 306,303| 310,249 312,139, 319,800, 318,843] -0.3
South Carolin 116,927| 117.453| 119,238) 121,111| 123,077| 127,364; 128940 130,702| 132,460 134,432: 135879 137,761| 139,334| 140370] 143,814 143,179 -0.4
Tennessee . 178,717| 179,670 182,056| 185424| 187:828| 190955 194,554| 196,136 199,189| 202,023| 204,118{ 206,166] 209,567{ 210,786| 214,491/ 213,710 -0.4
Virginia ., 275290 279,906| 283937| 289,075 292,843| 302,059| 304,828/ 307,908 311,425 316,107| 318455 322,806: 324,723 327,813| 332,738 333545 0.2
West Virginia . 46,746 46,753 47,295 47,770 48,349 49,545 50,209 50,739 51,319 52,343 52,714 53328 53936 54,559 55,896 55,946 0.1
Southwest 1,043,117 1,067,424 1,085,659 1,113,460 1,137,939 1,164,943 1,183,408 1,204,556 1,226,449 1,251,682| 1,269,327 1,289,223, 1,308,620/ 1,327,754 1,357,883 1,358,839 0.1
Arizona .. 170,893) 175,605 180,328 185,642] 188,683 194,707| 197,368| 201,332| 204,512] 205,894) 207,005] 210,081, 211,199] 212,953 215533 214,789 -0.3
New Mexico 51,298 52,115 53,035 53,851 54,505 55,726 56,401 57,249 58,071 59,096 59,738 60,839 61,476 62,509 64,073 63,933 -0.2
Oklahoma . 103,173| 103,876 105,512| 107,583| 110,007] 114,686| 115890 117,773' 119,082 123,076| 125081 127,527 129,435 131,124 135016| 135225 02

717,753| 735,828| 746,785 766,384| 784,743 799,824| 813,748| 8282011 844,784 863617| 877,502| 890,776| 906,509 921,167 943262 944,892 02

318,608 324,157| 329,562 336,598| 342,056 351,417| 355,818 363,262 368,584| 373,970/ 379,795| 385398 392,394/ 395,002| 400,623 401,576 0.2
168,584 171,305 173,811 177,050 179,296) 185227i 186,020| 190,057| 191,551| 194,703' 197,395| 200,794| 204,766 206,383 208,774/ 209,969 06
39,362 39,718 40,424 41,234 42,037 43,075 44122 44,528 45,830 46,704° 47176 47,739 48,525 48,277 49,095 48,952 -0.3
26,656 26,812 27,223 27,815 28,235 28,645 28,986 29,648 30,138 31,117, 31,461 31,990 32,426 32,691 33,253 33,244 0.0
65,634/ 67,451 68,828 70,604 72,093 73,352 74,771 76,300 77,899 77 646 79,387 80,122 81,233 81,657 83,150 82,701 -0.5
18,372: 18,873 19,276 19,895 20,396 21,119 21,919 22,730 23,165 23,800 24,375 24,753 25,444 25,995 26,350 26,711 14
1,806,279 1,792,878| 1,821,233 1,860,654 1,893,469 1,947,255 1,967,257 1,998,143| 2,026,072| 2,054,204 2,079,988 2,111,383 2,137,940 2,142,389 2,176,130| 2,182,409 0.3
23,015 23,601 23,859 24,340 24,692 25274 25,822 26,080 26,523 26,889 27,224 27,390 27,673 29,062 29,615 29,844 0.8
1,302,488| 1,306,682 1,326,949: 1,357,686 1,380,012| 1,420,391 1,432,731| 1,454,902) 1,473,240| 1,491,280| 1,510,395) 1,529,991: 1,547,832| 1,548,576 1,575,481| 1,579,156 02
42,346 43,196 43,787 44,288 45,176 46,255 47,008 47,780 48,308 49,247 49,711 50,557: 51,003 51,649 52,426 52,556 .

02
84,313 86,925 89,666 90,915 92,584 93,721 95,861 97,165 99,134 99,466 100,161 102311 104,920 104,730| 105,073| 105,369 03
112,080 111,668/ 113,344| 115669| 116,890| 121,283| 122,488 1245791 126462| 128,679| 130,207 132,288 133871} 134586 136915 137,290 03
242,037| 220,806 223,628) 227,757 234,115| 240,331| 243,346| 247,637 252,405| 258,643| 262,289| 268847 272,642| 273787' 276,620{ 278,195 06
: JRUURN IO | .

p Preliminary from the estimate of personal income in the national income and product accounts because of differences in coverage, in
I Revised the methodologies used to prepare the estimates, and in the timing of the availability of source data.
1. Percent change was calculated from unrounded data. Source: Table 1 “Personal Income by State and Region” in the ‘Quarterly Regional Report”.

Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs
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March 2009 Survey oF CURRENT BUsINEss D-71
Table I.2. Annual Personal Income and Per Capita Personal Income by State and Region
Personal income Per capita personal income !
H [ Rank in
Area name Millions of dollars Percenlz Dollars | United
change ‘ States
2002 2003 2004 2005° 2006 2007 | 2006-2007 2002 2003 2004 2005" 2006' 20077 2007
United States ... | 8,872,871| 9,150,320 | 9,711,363 | 10,252,849 | 10,977,312 | 11,631,571 6.0 30,821 31,504 33,123 34,650 36,744 38,564 |...........ouunneeee
New England 528,030 538,413 569,244 593,017 634,480 674,065 6.2 37,364 37,950 40,058 41,711 44,558 47,256 |......oonivvenrnnn
Connecticut . 146,997 148,777 159,337 167,078 179,918 192,570 7.0 42,585 42,839 45762 47,922 51,468 54,984 1
Maine.......... 35,998 37,533 39,488 40,380 42,411 44,735 55 27,816 28,795 30,169 30,772 32,254 33,962 35
Massachusetts 249,954 253,993 266,635 278,734 298,321 316,954 6.2 38,862 39,449 41,444 43,355 46,363 49,142 3
New Hampshire 43,393 44,327 47,190 48,674 52,104 54,533 47 34,109 34,554 36,460 37,352 39,718 41,444 9
Rhode Island 33,635 35,072 36,818 37,876 39,911 42,008 53 31,527 32,697 34,318 35,507 37,594 39,712 16
Vermont . 18,051 18,711 19,776 20,275 21,816 23,264 6.6 29,339 30,321 31,959 32,716 35,142 37,448 21
Mideast...........c.coooo.occoovennninnn | 1,648,005 1,690,345 | 1,794,306 | 1,890,616 2,020,327 | 2,142,658 6.1 35,203 35,944 38,020 39,985 42,631 45120 |.........ccoennnns
Del . 26,531 27,395 29,331 30,834 33,188 34,641 44 32,962 33,581 35,438 36,683 38,919 40,058 14
District of Columbia . 25,786 26,914 29,203 31,875 33,896 36,119 6.6 44,521 46,607 50,383 54,763 57,896 61,397 ...
Maryland ..... 198,824 205,737 220,127 232,931 246,542 262,072 6.3 36,590 37,447 39,751 41,795 44,010 46,646 6
New Jersey... 337,009 342,858 361,822 376,826 404,736 427,674 | 57 39,378 39,844 41,872 43,526 46,703 49,238 2
New York . 677,604 693,533 739,969 788,645 846,447 900,511 6.4 35,416 36,107 38,423 40,942 43,898 46,664 5
Pennsylvania 382,251 393,908 413,855 429,506 455,518 481,641 57 31,063 31,954 33514 34,729 36,727 38,740 19
Great Lakes 1,386,117 | 1,428,321 1,476,856 | 1,523,409 1,594,765 1,680,881 5.4 30,375 31,189 32,130 33,057 34,505 36,274 | ..o
llinois .. 413711 426,877 ,151 463,117 450 525,920 72 32,891 33,811 35,106 36,410 38,385 40,919 13
172,474 178,675 186,210 191,137 201,580 210,359 44 28,040 28,891 29,943 30,547 31,983 33,152 39
303,465 313,503 318,736 325,290 332,654 345,885 40 30,214 31,116 31,550 32,182 32,928 34,342 33
333,158 341,146 352,103 362,701 378,051 395,710 47 29,186 29,831 30,744 31,660 32,979 34,509 32
163,309 168,120 174,655 181,163 192,031 203,008 57 29,992 30,705 31,697 32,698 34,460 36,241 24
576,806 598,619 630,728 654,813 688,038 733,581 6.6 29,638 30,618 32,078 33,123 34,557 36,587 |...ooorerirrinane
82,398 83,920 90,436 93,211 97,152 103,973 7.0 28,112 28,583 30,698 31,537 32,683 34,796 31
78,606 81,116 84,642 88,107 | 95,235 101,276 6.3 28,980 29,802 30,995 ,136 34,558 36,483 23
166,968 173,498 183,821 190,296 200,250 212,941 6.3 33,256 34,339 36,145 37,212 38,849 40,969 12
Missouri... 161,104 166,129 173,906 180,512 189,576 199,773 54 28,382 29,115 30,272 31,188 32,475 33,984 34
Nebrask 50,390 53,391 55,424 57,536 59,875 64,220 73 29,203 30,778 31,781 32,802 33,947 36,189 25
North Dakota... 16,743 18,179 18,645 20,054 20,528 23,001 12.0 26,415 28,712 29,279 31,535 32,203 35,955 26
South Dakota... 20,596 22,386 23,853 25,096 25,421 28,396 1.7 27,029 29,191 30,813 3,172 32,241 35,664 28
Southeast 1,973,853 | 2,040,368 | 2,183,763 | 2,314,723 | 2,500,411 2,641,905 5.7 27,740 28,355 29,935 31,276 33,397 34,825 ...
Alabama .. 113,83 118,356 126,270 133,739 141,641 149,949 59 25,461 26,371 28,007 29,460 30,857 32,401 42
Arkansas . 63,234 66,476 70,701 74,860 79,831 85,327 6.9 23,391 24,440 25,776 27,004 28,418 30,100 47
Florida 495,489 514,378 565,681 614,408 668,513 699,314 4.6 29,727 30,330 32,618 34,642 37,021 38,316 20
Georgia 244,957 250,806 264,854 284,216 300,891 318,950 6.0 28,513 28,696 29,688 31,206 32,208 33,416 37
Kentucky 103,866 106,319 111,847 116,910 124,073 130,584 52 25,401 25,843 27,017 28,029 29,510 30,787 45
Louisiana 112,744 115,695 122,346 110,814 139,463 153,570 10.1 25,248 25,861 27,261 24,649 32,867 35,770 27
Mississippi 63,979 66,305 69,700 73,287 78,447 83,265 6.1 22,377 23,118 24,144 25,267 27,059 28,527 50
North Carolina. 228,684 234,983 250,921 268,543 285,470 305,023 6.8 27,488 27,904 29,387 30,941 32,186 33,663 36
South Carolina. 104,046 107,203 113,603 120,220 129,866 136,851 54 25,348 25,852 27,039 28,254 29,992 31,048 4
Tennessee 159,173 165,402 174,636 183,745 195,209 205,469 53 27,435 28,257 29,539 30,679 32,134 33,373 38
Virginia .... 240,534 250,605 267,521 286,440 306,555 320,523 46 33,033 34,001 35,841 37,901 40,124 41,561 8
West Virginia 43,312 43,841 45,686 47,542 50,453 53,080 5.2 24,061 24,313 25,316 26,330 27,895 29,293 49
Southwest .. 905,918 939,250 1,009,685 1,101,120 1,194,839/ 1,279,713 71 27,865 28,432 30,043 32,151 34,048 35,716 ..o
Arizona .... 144,150 150,582 164,923 182,564 199,480 208,545 45 26,474 26,989 28,710 30,672 32,353 32,900 41
New Mexico. 44,987 46,650 49,813 53,377 56,862 60,287 6.0 24,310 24,945 26,326 27,854 29,275 30,604 46
90,178 92,599 100,024 106,745 116,858 126,280 8.1 25,872 26,457 28,444 30,189 32,664 34,910 30
626,604 649,419 694,925 758,435 821,639 884,601 77 28,835 29,404 30,948 33,201 35,101 37,006 22
283,369 289,654 308,950 333,093 359,770 382,889 6.4 29,535 29,833 31,328 33,154 35,034 36,511 |.ccorvcrimniir
153,066 154,829 163,736 175,366 188,214 199,414 6.0 33,956 33,989 35,523 37,522 39,489 41,019 1
33,849 34,816 38,079 40,853 44,389 47,536 71 25,221 25,524 27,361 28,650 30,323 31,703 43
22,819 24177 25,813 27,521 29,354 31,749 8.2 25,068 26,353 27,854 29,410 31,004 33,145 40
58,172 59,412 63,565 | 69,744 75,580 79,597 5.3 24,893 25,034 26,148 27,842 29,300 30,080 48
15,463 16,420 17,756 19,610 22,233 24,593 10.6 31,101 32,882 35,283 38,713 43,360 47,038 4
Far West. 1,570,773 | 1,625,348 1,737,831 1,842,058 | 1,984,682 2,095,879 56 32,330 33,047 34,938 36,667 39,096 40,854 |.........ccco...c..
Alaska 20,722 21,184 22,434 24,123 25,925 ,294 53 32,243 32,543 33,906 36,036 38,268 39,934 15
California 1,147,716 1,187,040 1,265970| 1,342,832 1,445316| 1,519,875 5.2 32,826 33,554 35,440 37,311 39,871 41,580 7
Hawaii. 36,370 37,837 41,027 44,112 47,338 50,130 59 29,599 30,506 32,713 34,800 37,022 39,060 18
Nevada 66,632 71,183 80,250 90,022 96,470 101,714 54 30,739 31,802 34,442 37,370 38,705 39,649 17
Oregon ... 101,882 105,161 109,718 114,393 123,703 131,261 6.1 28,931 29,565 30,621 31,513 33,514 35,027 29
Washington. 197,452 202,942 218,432. 226,576 245,930 265,605 8.0 32,573 33,166 35,289 36,132 38,578 41,062 10
L
1 Revised from the estimate of personal income in the national income and product accounts because of differences in coverage, in
1. Per capita personal income was computed using midyear population estimates of the Census Bureau. the methodologies used to prepare the estimates, and in the timing of the availability of source data.
2. Percent change was caiculated from unrounded data. Source: Table 2 in “State Personal Income: Second Quarter of 2008 and Revised Statistics for 2005-2007" in the
Note. The persenal income level shown for the United States is derived as the sum of the state estimates. It differs October 2008 Survey o CURRENT Business.
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D-72 Regional Data March 2009

Table 1.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region

Disposable persona! income Per capita disposable personal income'
Rank in
Area name Millions of dollars Percentz Dollars United
change States
2002 2003 2004 2005" 2006" 2007 | 2006-2007 2002 2003 | 2004 [ 2005° 2006" 2007" 2007
United States .. 7,822,136 | 8,150,333 | 8,666,164 9,046,313 | 9,625,456 10,140,209 53 27171 28,061 29,558 30,573 32,219
New England... 454,473 468,091 495,549 509,844 542,198 571,515 54 32,159 32,993 34,872 35,860 38,078 , . .
Connecticut .. 123,813 126,684 135,760 139,793 149,512 158,363 59 35,868 36,477 38,990 40,096 42,770 45217 1
Maine........ 31,984 33,713 35,562 36,049 37,712 39,644 5.1 24,713 25,864 27,170 27,472 28,681 30,097 35
Massachusetts . 214,288 219,666 230,805 238,706 253,939 267,608 54 33,317 34,118 35,874 37,129 39,466 41,491 3
New Hampshire 38,709 39,979 42,764 43,670 46,501 48,389 41 30,427 31,164 33,041 33,512 35,448 36,775 7
Rhode Island 29,644 31,192 32,799 33,533 35,156 36,912 5.0 27,786 29,080 30,572 31,436 33,115 34,894 16
Vermont 16,036 16,867 17,859 18,093 19,377 20,598 63 26,064 27317 28,861 29,194 31,214 33,156 22
Mideast ................ccccccmnnineccrinns 1,422,594 | 1,474,695 1,565,954 1,631,208 1,730,438 1,819,779 52 30,388 31,358 33,182 34,499 36,514 38,321 | ..
Del 23,183 24,183 25,898 26,850 28,924 30,195 44 28,803 29,644 31,291 31,943 33918 34917 15
District of Columbia .. 22,308 23,436 25,459 27,610 29,117 30,900 6.1 38,516 40,583 43,924 47,436 49,733 52,5261 .....cccooiirunne
Maryland .. 171,570 178,801 191,478 200,988 211,748 223,329 5.5 31,575 32,544 34,577 36,064 37,799 39,750 5
New Jersey 291,335 299,674 317,360 325974 348,732 365,509 48 34,041 34,826 36,726 37,652 40,241 42,081 2
New York .. 576,527 597,414 635,806 670,014 711,649 748,746 52 30,133 31,103 33,014 34,783 36,907 38,800 6
Pennsylvania 337,670 351,187 369,952 379,771 400,268 421,100 52 27,440 28,489 29,959 30,708 3272 33,870 19
Great Lakes. 1,221,717| 1,273,948 1,321,238| 1,352,062 1,407,393| 1,478,281 5.0 26,773 27,818 28,745 29,339 30,451 31,902 ..
llinois 362,767 379,815 397,414 409,111 429,691 458,797 6.8 28,841 30,084 31,342 32,164 33,630 35,6971 1
Indiana 153,422 160,676 168,139 171,102 179,588 186,612 39 24,942 25,980 27,037 27,345 28,494 29,394 39
ichi 269,198 281,273 287,282 291,484 297,233 308,311 37 26,803 27.917 28,436 28,837 29,422 30,611 3
292,555 302,840 312,785 320,225 332,220 346,986 44 25,629 26,481 27,311 27,943 28,981 30,260 3
143,775 149,343 155,619 160,141 168,661 177,676 53 26,404 27,276 28,242 28,904 30,266 31,719 28
512,013 §37,211 568,066 583,877 608,645 646,102 6.2 26,309 27,477 28,891 29,535 30,569 32,224 ...,
74,161 76,099 82,341 84,085 86,898 92,689 67 25,302 25919 27,950 28,450 29,233 31,020 30
70,049 73,094 76,496 78,706 84,301 89,018 56 25,826 26,855 28,012 28,707 30,590 32,067 26
145,240 152,623 162,522 166,379 174,099 184,275 58 28,929 30,208 31,957 32,535 33,775 35,454 14
143,294 149,429 157,118 161,485 168,447 176,597 48 25,245 26,188 27,350 27,900 28,855 30,042 36
45,123 48,403 50,242 51,710 53,210 56,904 6.9 26,150 27,902 28,809 29,481 30,168 32,066 27
15,266 16,745 17,170 18,364 18,556 20,782 12.0 24,084 26,446 26,962 28,877 29,109 32,487 23
18,879 20,819 22177 23,148 23,135 25,838 1.7 24,776 27,148 28,647 29,676 29,342 32,451 24
Southeast 1,762,224 | 1,840,485 1,971,328 2,0854211 2,221,432| 2,335,070 5.1 24,766 25,577 | 27,023 27,908 29,671 30,781 ..o
Alabama 102,725 107,741 115,175 121,054 127,076 134,023 55 22,976 24,006 ; 25,546 26,666 27,684 28,960 42
Arkansas 56,919 60,504 64,474 67,759 71,984 76,656 65 21,055 22,244 ‘ 23,506 24,443 25,625 27,041 47
Florida .. 443,369 466,917 510,652 545,868 593,153 617,463 41 26,600 27,532 29,445 30,777 32,848 33,831 20
Georgia. 216,481 223,843 236,929 252,479 265,243 279,545 54 25,198 25,611 26,557 27,721 28,392 29,288 40
Kentucky 92,299 95,199 100,610 104,423 110,795 116,035 47 22,572 23,140 24,303 25,035 26,352 27,357 46
Louisian: 102,141 105,959 112,259 98,733 125,341 137,700 9.9 22,873 23,685 25,013 21,962 29,539 32,074 25
Mississippi 58,542 61,165 64,519 67,756 71,796 75,913 57 20,475 21,324 22,349 23,361 24,765 26,008 50
North Carolina... 202,246 209,846 224,854 238,288 251,115 266,601 6.2 24,310 24,919 26,335 27,455 28,312 29,423 38
South Carolina.. 93,514 97,135 103,253 107,822 115,854 121,566 49 22,782 23,424 24,576 25,340 26,756 27,580 44
Tennessee 145,548 152,470 161,480 168,826 177,845 186,231 4.7 25,087 26,048 27,314 28,188 29,275 30,248 M4
Virginia . 209,201 219,705 235,246 249,258 265,561 275,486 37 28,730 29,808 31,517 32,981 34,758 35,721 10
West Virgi 39,240 40,001 41,877 43,156 45,668 47,852 48 21,799 22,183 23,205 23,901 25,249 26,408 48
Southwest 818,959 857,087 925,182 996,905 | 1,073,596 | 1,143,907 6.5 25,190 25,045 27,529 29,108 30,593 31,926 ...,
Arizona 129,279 136,028 149,109 162,681 176,963 184,226 41 23,743 24,381 25,957 27,332 28,701 29,063, 4
New Mexico .. 40,631 42,493 45,555 48,396 51,092 53,953 5.6 21,956 22,722 24,076 25,254 26,305 27,389 45
Oklahoma . 81,087 83,929 90,998 95,964 104,220 112,563 8.0 23,264 23,980 25,877 27,140 29,132 31,118 29
Texas.... 567,962 594,637 639,520 689,865 741,321 793,165 7.0 26,137 26,924 28,480 30,199 31,670 33,181 21
Rocky Mountain.. 251,784 259,930 271,937 295,902 316,200 333,610 55 26,243 26,771 28,183 29,452 30,791 3812 |
Colorado 134,727 137,882 146,185 154,895 164,555 172,802 5.0 29,888 30,269 31,716 33,142 34,525 35,545 13
30,512 31,603 34,662 36,584 39,376 41,906 6.4 22,735 23,169 24,906 25,657 26,899 27,948 43
. 20,572 21,981 23,486 24,763 26,194 28,193 76 22,600 23,959 25,343 26,463 27,666 29,433 37
...... . 52,123 53,574 57,451 62,109 66,590 69,315 4.1 22,304 22,574 23,634 24,794 25815 26,203 49
i 13,850 14,890 16,153 17,551 19,484 21,395 9.8 27,856 29,817 32,096 34,648 37,999 40,921 4
Far West 1,378,371 1,436,886 1,540,910 1,611,094 1,725556| 1,811,944 5.0 28,370 29,256 30,979 32,070 33,991 35320 .......ccoccccnnne.
Alaska 18,684 19,269 20,561 21,985 23,517 24,627 47 29,071 29,601 31,075 32,843 34,713 36,031 9
California... 1,001,232 | 1,044,737 | 1,115556| 1,166,007 | 1,247,072 1,303,723 45 28,636 29,532 31,229 32,398 34,402 35,666 12
Hawaii.... 32,308 33,841 36,712 39,004 41,752 44,103 5.6 26,293 27,2841 29,272 30,771 32,653 34,365 18
Nevada . 59,195 63,811 71,698 79,524 85,255 89,155 46 27,308 28,508 30,772 33,012 34,206 34,753 17
Oregon . 89,801 93,365 97,346 100,038 107,659 113,868 58 25,501 26,249 27,169 27,559 29,167 30,385 32
Washingt 177,151 183,863 199,037 204,535 220,301 236,468 7.3 29,224 30,048 32,155 32,617 34,558 36,557 8
! . 1 N
r Revised from the estimate of personal income in the national income and product accounts because of differences in coverage, in
1. Per capita disposable personal income was computed using midyear population estimates of the Census Bureau. the methodologies used to prepare the estimates, and in the timing of the availability of source data.
2. Percent change was calculated from unrounded data. Source: Table 3 in “State Personal Income: Second Quarter of 2008 and Revised Statistics for 2005-2007" in the
Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs October 2008 Survey oF CuRRENT BusiNEss.
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March 2009 SURVEY OF CURRENT BUSINESS D-73

Table 1.4. Gross Domestic Product (GDP) by State for Industries, 2007

[Millions of dollars]

Rank of Professional ' ;
Natural Nondurable- : . ! Education | Leisure
State and region ng';alt) Total | resources | Construction %‘;’ﬁﬁ}g;?fﬁﬁs goods Trade Tr::; p%ﬂ;gg" Information z"};’i‘ﬂcéasl L b girr]%s o |andheath | and | Srslri‘ceé s | Government
¥ and mining 9 | manufacturing u C usin services | hospitality
| state | services

United States 13,743,021 437,149 562,625 926,689|  689,087.1685590|  699,401| 645310(2,860,733| 1,684,211| 1,090,737| 505676| 316,573| 1,639,241
New England .. 744,672 3,437 26,311 54,641 26,435| 84,775 27621 33,593| 189,898 104,240 80,855| 25,139] 15,859 71,869
Connecticut . 216,266 500 6,137 17,405 9968| 23,018 7,888 8,989 64,621 28,943 19,352 5771 4,250 19,424
Maine ...... 48,108 763 2,120 2,858 2,454 6,844 2,286 1,377 9,567 4,079 5,836 1,957 1,077 6,889
Massachusetts 351,514 1,232 12,758 24,569 10,173 38,018 11,311 18,222 85,993 57,699 41,025 12,086 7,480 30,947
New Hampshire 57,341 313 2,217 4,734 1,610 8,338 3,236 2,199 12,481 6,872 6,229 2,268 1,431 5414
Rhode Island 46,900 130 1,969 2975 1,504 5,358 1,646 1,809 12,770 4,694 5,444 1,759 1,023 5,822
Vermont... 24,543 499 1,111 2,099 726 3,199 1,254 997 4,465 1,954 2,969 1,298 599 3,373
Mideast............ccoocoveiviiins | cervreenns 2,522,240 14,321 84,100 93,687 107,727 | 275,188 112,613 146,216 | 671,997 354,997 227,687 81,922 59,290 292,494

Delaware . 118 648 1,951 1,256 3,112 4,609 1,846 1,280 26,850 7177 3,682 1,383 1,058 b
District of Columbia . 93,819 7 1,026 68 130 2,032 1,265 5,900 14,486 22,885 6,433 3,298 5,820 30,469
Maryland ..... 5 268,685 1,413 13,990 6,787 7,708 29,650 13,473 10,546 60,451 38,898 23,325 8,782 6,801 46,863
New Jersey.. 8 465,484 1,129 16,126 13,689 27,119 65,812 23,360 24,103| 115,986 67,304 37,624 15,921 9,530 47,782
New York..... 3| 1,103,024 3,729 30,458 29,998 36,390| 108,073 40,137 83,276 | 355,343 150,610 95,745 36,646| 22,564 110,056
Pennsylvania 6 531,110 7,395 20,550 41,880 33269| 65012 32,533 21,112 98,881 68,123 60,878, 15891 13517 52,060
GreatLakes.......cooocovcvecers | e 1,936,573 27,225 71,242 221,695 114,907 1 242,724 109,965 62,612 370,140 238,375 165,285 62,953 | 46,155 203,296
lllinois .. 5 609,570 7,142 23,560 45,697 30,932 77,644 35,949 24112 134,098 89,423 47,380 20,143 14,793 58,697
Indiana 18 246,439 4,805 9,790 40,180 22517| 29,832 15,713 6,018 37,190 19,975 20,857 9,176 6,042 24,343
Michigan.. 12 381,963 4,654 13,124 49,385 15,076 48,691 20,040 11,654 68,054 52,629 33,713 12,543 i 9,080 43,320
Ohio..... 7 466,309 6,107 15,712 57,210 27,858 58,768 26,457 13,210 87,221 55,383 41,774 14,096| 10,863 51,651
Wisconsin 21 232,293 4517 9,055 29,223 18523 27,783 11,806 7,618 43,577 20,965 21,560 6,996 5,378 25,286
Plains i 872,523 36,782 32,728 73,270 49,956 110,707 51,516 37,797 : 158,891 91,854 75,083 | 28,584 | 20,402! 104,954
lowa..... 30| 129,026 8,008 4,291 15,419 10,653 15,025 7,842 3,991 24,556 7.841 9,743 3,933 2,777 14,946
Kansas . 32 117,305 6,252 3,938 11,213 6,511 14,988 7,021 7,831 16,623 11,310 8,804 3,222 2,811 16,780
Minnesota . 16 254,970 7,156 9,602 21,228 | 12,627| 32,469 11,600 9733 54,546 32,593 23,618 7,850 5,689 26,258
Missouri... . 22 229,470 4,330 9,497 16,516 14,071 30,779 i 12,939 11,376 36,558 29,374 20,810 9,521 6,023 | 27,674
Nebraska. . 36 80,093 5,621 3,082 4,544 4,492 9,186 ; 8,361 2,694 13,749 7,223 6,430 2,039 1,706, 10,967
North Dakota . 49 27,725 3,234 1,122 1,858 775 3,976 2,045 1,099 3,843 1,692 2,488 808 624 4,159
South Dakota... 47 33,934 2,180 1,196 2,492 825 4,283 1,708 1,072 9,016 1,820 3,190 1,210 | 4,170
South ' 3,087,889 89,010 142,957 | 196,961 199,770 402,035 164,955| 123,528 | 574,598 347,507 232,321 120,818 73,675 419,753
Alabama .. 25 165,796 5,924 7,236 18,179 10463 22,887 9,864 4935 24,253 14,994 12,599 4,489 4,284 25,688
Arkansas . . \ 34 85,371 5,244 3,57 9,566 7,376 13,224 6,834 3,892 12,316 7,869 7,716 2,696 2,204 12,863
Florida . 4 734,519 7,746 45,004 25,383 11,207 | 103,996 32,971 30914 177,746 93,748 59,838| 40588 19,819 85,559
Georgia 10 396,504 5,653 17.572 19,139 24,420 56,874 26,055 | 25,893 72,520 47,413 27,377 13,257 8,250 52,081
Kentucky.. 27 154,184 7,350 5,522 17,421 11,657 19,827 10,497 4391 20,751 12,024 13,207 4914 3,408 23,215
Louisiana. 24 216,146 32,894 8,147 g121 40,5451 22,103 12,967 4,665 22,613 15,721 13,009 8,036 4012 22,313
Mississipp 35 88,546 4971 3,606 8,265 5556| 12,050 5,869 2,212 11,271 6,022 6,884 4,480 2,091 15,269
North Carolina. 9 399,446 6,767 - 16,748 30,981 43,297 | 46,273 16,400 12,664 88,420 38,302 27,881 12,119 8,105 51,488
South Carolina. 28 152,830 1,7451 7,884 14,842 9,644 21,458 | 8,035 4,450 24,242 14,817 9,997 6,508 3,779 25,431
Tennessee 19 243,869 2314 9214 24,309 15,061 37277 14,090 8,469 37,837 27,234 24,259 10,384 6,489 26,933
Virginia .... 11 382,964 | 3,836 16,258 16,138 17,731, 38,822 16,455 19,457 75,124 65,366 23,834 11,278 9,884 68,781
West Virginia 40 57,711 : 4,567 2,194 3,616 2,814 7,244 4918 1,587 7,506 3,996 5718 2,070 1,349 10,132
Soutt . 1,604,494 | 160,487 74,567 107,773 86,101 200,574 103,220 61,956 | 253,852 178,710 106,033 51,377 33,288 186,557
Arizona.... 17 247,028 6,749 14,754 16,647 2,965| 34,196 11,343 7,166 58,545 29,612 19,671 10,596 4,846 29,938
New Mexico. 37 76,178 12,064 3,161 4,543 1,030 7,694 3,943 2,16 10,345 8,752 5,452 2,649 1,587 12,942
29 139,323 21,685 4,450 9,554 5954| 15940 8415 4,705 17,742 11,928 9,970 4,120 3,050 21,811
2| 1,141,965: 119,988 52,203 77,030 76,151 142,744 79,520 48,069, 1672200 128,417 70,940 34,012 23,805 121,867
Rocky Mountain................ | e, 458,897 33,993 25,145 23,07 11,847 55,306 23,263 28,124 83,309 55,916 30,756 18,527 11,338 58,302
Colorado.. 20 236,324 12,905 12,447 9,490 5693| 27573 8,988 21,350 44121 34,257 15,377 10,368 5,708 28,047
Idaho ... 42 51,149 3,193 2927 3,697 1,557 7,163 2,510 1,268 8,798 6,340 3,968 1,780 1,027 6,919
Montana .. 46 34,253 3,665 2,047 8490 609 4,223 2915 1,012 5314 2,603 3470 1,614 844 5,346
Utah.... 33 105,658 4,205 5,922 8,621 3,331 13,394 5,464 3,985 21,956 11,305 6,907 3,594 3,181 13,793
Wyoming . 48 31,514 10,025 1,801 374 657 2,953 3,385 509 3,120 1,411 1,334 1,172 577 4,196
2,515,732 71,893 105,575 155,592 92,345 314,282 106,247 151,482 | 558,047 312,613 172,718| 116,356 56,567 302,015
44517 14,108 1,666 154 808 2,800 4,719 1,065 4,483 439 2,443 1,354 684 7.794
1,812,968 42,581 69,743 102,707 76,315| 229,840 73,797 112,554 | 421,755 2421311 123,489 71,758 | 41,135 205,163
61,532 478 3,419 419 660 6,410 3413 1,556 13,343 5,531 ‘ 4,681 5,970 1,532 14,119
127,213 2,686 10,262 4,087 1,485 14,948 5,647 2,607 28,778 13,369 6,633 21,632 2,267 12,813
158,233 4,767 6,496 25,697 4,530 19,290 6,813 5,696 28,717 14,975 13,147 5,078 3,677 18,351
Washington 14 311,270 7,272 13,990 22,529 8,548 40,992 11,858 28,004 60,971 34,168 22,325 10,564 7,272 42,775

L "

Note. Totals shown for the United States differ from the national income and product account estimates of gross and for military equipment, except office equipment. Also, GDP by state and national GDP have different revision sched-
domestic product (GDP) because GDP by state excludes and national GDP includes the compensation of Federal civilian ules.
and military persannel stationed abroad and government consumption of fixed capital for military structures located abroad Source: This table reflects the GDP-by-state estimates for 2007 that were released on June 5, 2008.
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J. Local Area Table

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2005-2007—Continues

Personal income i Per capita personal income '
i Percent change from Rank in Percent change from
Area Milions of dollars preceding period * Dollars United States preceding petiod
2005 2006 ‘ 2007° 2006 2007° 2005 2006 2007° 2007° 2006 2007°

United States..............ccocovvvvvnnncrcconns 10,284,356 | 10,968,393 f 11,652,339 6.7 6.2 34,757 36,714 38,632 | oo 56 5.2

Metropolitan portion ... 8,998,025 9,611,280 10,210,349 6.8 6.2 36,483 38,564 40,536 | .o 57 5.1
Metropolitan Statistical Areas *
Abilene, TX 4,414 4,740 5,134 74 8.3 27,790 29,847 32,221 214 74 8.0
Akron, OH 23,649 24,635 25,793 4.2 4.7 33,739 35,188 36,881 105 43 48
ADANY, GA ... et e 4,021 4,149 4,364 32 5.2 24,811 254321 26,597 342 25 [ 4.8
Albany-Schenectady-Troy, NY ........ooocercnniccnmnnncnnins 30,582 32,527 34,175 6.4 5.1 36,107 38,213 40,047 57 58! 4.8
Albuquerque, NM ... 24,804 26,764 | 28,485 79 6.4 31,061 32,727 34,109 163 54 4.2
Alexandria, LA 4,386 4611 4,820 5.1 45 29,908 30,800 32,171 216 3.0 45
Allentown-Bethlehem-Easton, PA-NJ ... 26,461 28,129 29,796 6.3 58 33,677 35,369 37,066 100 5.0 ‘ 4.8
Altoona, PA.........c...... . 3,488 3,627 3,848 4.0 6.1 27,693 28,865 30,655 255 42 6.2
Amarillo, TX. 6,843 7,335 7,952 7.2 8.4 28,750 30,515 32,827 196 6.1 7.6
Ames, lA.........cnn. 2,558 , 2,803 6.7 6.0 31,158 32,556 34,130 162 45 4.8
Anchorage, AK 13,898 14,775 15,911 6.3 77 39,525 41,104 43911 32 40 6.8
Anderson, IN ........... 3,644 3,805 3,928 44 32 27,871 29,000 29,912 276 41 31
Anderson, SC 4,704 4,950 5217 52 54 26,975 27,955 28,987 303 3.6 37
Ann Arbor, MI 13,354 13,874 14,432 39 40 38,682 39,892 41,233 47 3.1 34
ANNIStON-OXfOrd, AL........oovvvecceaerrreessssiinssrenseeneas 3,075 3,264 3.463 6.1 6.1 27,445 28,959 30,614 256 55 57
Appleton, WI . 7,165 7521 7972 5.0 6. 33,455 34,786 36,563 AN 40 5.1
Asheville, NC 11,358 12,239 13,061 7.8 6.7 29,022 30,767 32,303 210 6.0 5.0
Athens-Clarke County, GA 4,702 4,936 5,199 5.0 5.3 26,223 26,924 27,745 327 27 3.0
Atlanta-Sandy Springs-Marietta, GA 174,810 184,911 196,873 58 65 35,262 36,060 37,294 94 23! 34
Atlantic City-Hammonton, NJ 9,027 9,577 9,915 6.1 35 33,589 35,480 36,636 109 56 33
Auburn-Opelika, AL.. 3,029 3,252 3,447 74 6.0 24,181 25,399 26,411 346 5.0 4.0
Augusta-Richmond Ci 14,678 15,327 16,137 44 53 28,356 29,328 30,533 259 3.4 4.1
Austin-Round Rock, TX 50,988 55,665 | 59,958 92 77 34,701 36,328 37,517 90 4.7 33
Bakersfield, CA 18,804 20,042 21,409 6.6 6.8 25,050 25,938 27,076 337 3.5 4.4
Baltimore-Towson, MD 108,479 114,592 120,617 5.6 53 40,933 43,026 | 45,208 28 5.1 5.1
Bangor, ME 4,198 4,342 4,536 3.5 45 28,537 29,324 30,486 261 28 4.0
Barnstable Town, MA 9,591 10,157 10,768 5.9 6.0 42,618 45,445 ; 48,468 15 6.6 6.7
Baton Rouge, LA 22,016 24,038 25,656 9.2 6.7 30,154 31,443 33,318 180 43 6.0
Battle Creek, M 3951 4,107 4,237 4.0 32 28,588 29,862 31,013 242 45 39
Bay City, MI 3,041 3,168 3,250 42 26 28,000 29,317 30,232 | n 47 31
Beaument-Port Arthur, TX 10,860 11,646 12,417 7.2 6.6 28,519 31,104 33,002 190 9.1 6.1
Bellingham, WA 5421 5,793 6,270 6.9 8.2 29,214 30,688, 32,485 205 5.0 5.9
Bend, OR......... 4,502 4,997 5,307 11.0 62 31,909 33,522 34,458 | 152 5.1 2.8
Billings, M 4,848 5,162, 5,574 6.5 8.0 33,142 34,923 | 37,247 95| 54 6.7
Binghamton, NY ........... 6,884 7,353 7,806 6.8 6.2 27,856 29,787 31,679 226! 6.9 6.4
Birmingham-Hoover, AL 38,575 41,067 43,494 6.5 59 35,448 37,331 39,247 66 5.3 51
Bismarck, ND 3,299 3,479 3,736 54 74 33,172 34,357 36,182 115 3.6 53
Blacksburg-Christiansburg-Radford, VA .........c.....cccceeee 3,734 3,945 4,139 5.7 49 24,136 25,257 26,260 347 4.6 40
Bloomington, IN 4,730 4,973 5272 5.1 6.0 26,153 27,240 28,695 312 42 53
Bloomington-Normal, IL ........ccccccvcimmmmnrs e 5,145 5,462 5,720 6.2 47 32,195 33,704 34,832 143 4.7 33
Boise City-Nampa, ID 17,394 19,175 20,380 102 6.3 31,925 33,774 34,679 148 5.8 2.7
Boston-Cambridge-Quincy, MA-NH 211,565 225,705 241,012 6.7 6.8 47,491 50,542 53,763 7 6.4 6.4
Boulder, CO 13,311 14,200 15,221 6.7 72 47,032 49,628 52,438 5.5 5.7
Bowling Green, KY ... 3,106 3,299 3,485 6.2 57 27,838 28,904 30,045 273 38 39
Bradenton-Sarasota- Venlce FL 29,233 31634 33,327 8.2 54 43,700 46,486 48,498 14 6.4 4.3
Bremerton-Siiverdale, WA 8,706 9,399 9,915 8.0 55 36,308 39,353 41,883 41 84 6.4
Bridgeport-Stamford-Norw; 61,623 66,407 7,773 78 8.1, 68,840 74,281 80,192 1 79 8.0
Brownsville-Harlingen, TX 6,619 7,047 7,603 6.5 79 17,760 18,559 19,636 362 45 5.8
Brunswick, GA... 3,051 3,288 3,460 78 5.2 31,234 32,889 33,988 165 5.3 33
Buffalo-Niagara Falls NY 36,323 38,311 40,241 55 5.0 31,825 33,803 35,669 122 6.2 5.5
Burlington, NC.... 3,764 4,013 4,245 6.6 58 26,913 28,265 29,206 294 5.0 33
Burll’ngton-South Burlinglon, VT 7.236 7,696 8,077 6.4 5.0 3521t 37,280 38,951 Al 59 45
Canton-Massillon, OH....... . 11,781 12,127 12,698 28 47" 28,895 29,769 31,185 237 3.0 4.8
Cape Coral-Fort Myers, FL.........coovvevcermcccincrnmniinene 20,939 22,868 24,175 92 57 38,598 ; 40,113 40,935 51 39 2.0
Carson City, NV 2,168 2,286 2,422 55 59 38,938 41,478 44,081 31 6.5 6.3
Casper, WY 2,770 3,102 3,398 12.0 95 39,865 44,152 47,354 18 10.8 73
Cedar Rapids, 1A 8,228 8,693 9,361 5.6 77 33,269 34,826 37,033 101 4.7 6.3
Champaign-Urbana, IL. 6,256 6,598 7,054 5.5 6.9 28,800 30,128 31,931 220 46 6.0
Charleston, WV .. 9,433 10,030 10,549 6.3 521 30,959 33,010 34,706 147 6.6 5.1
Charleston-North Charleston-Summerville, SC............ 18,671 19,901 21,507 6.6 8.1 31,026 32,246 34,133 161 3.9 5.9
Charlotte-Gastonia-Concord, NC-SC 55,683 60,483 64,418 8.6 6.5 36,580 38,164 39,004 69 43 2.2
Charlottesville, VA ... . 6,868 7,316 7,783 6.5 6.4 36,546 38,383 40,375 54 5.0 5.2
Chattancoga, TN-GA 15,241 16,148 17,007 8.0 5.3 30,316 31,685 33,051 189 45 4.3
Cheyenne, WY 3,153 3,401 3,561 7.8 47! 36,922 39,647 41,236 46 74 4.0
Chicago-Naperville-Joliet, IL-IN-WI.................. . 371,160 393,382 416,357 6.0 58, 39,454 41,591 43,714 34 5.4 51
Chico, CA . 5,744 6,100 6,474 6.2 6.1 26,691 28,034 29,593 281 5.0 56
Cincinnati-Middletown, OH-KY-IN. 74,295 77,740 81,698 4.8 5.1 35,326 36,650 38,290 79 3.7 45
Clarksville, TN-KY ... 7,458 8,060 8,427 8.1 46 29,618 31,910 32,188 215 77 0.9
Cleveland, TN 2,956 3,047 3,161 31 37 27,357 27,833 28,445 317 1.7 22
Cleveland-Elyria-Mentor, OH.... 75,337 78,752 82,302 45 45! 35,555 37,406 39,258 65 5.2 5.0
Coeur d'Alene, ID......... . 3,482 3,808 4,114 9.4 80 27,449 29,134 30,598 257 6.1 5.0
College Station-Bryan, TX............comrrmerimmecrrmmnnnns 4,721 5,113 5,448 8.3 6.6 23,963 25,454 26,790 340 6.2 52
Colorado Springs, CO .. . 19,528 20,639 21,653 5.7 49 33,131 34,255 35,550 126 34 3.8
Columbia, MO 4,731 5,004 5,283 58 5.6 30,257 31,325 32,548 202 35 39
Columbia, SC..... 21,441 22,953 24,304 71 59 31,001 32,614 33,943 166 5.2 4.1
COUMBUS, GAAL ... cecmmmssisisienscsnreencas 8,740 9,268 9,805 6.0 58 30,771 31,922 34,678 149 37 86
Columbus, IN 2,427 2,590 2,733 6.7 55, 33,156 35,004 36,568 110 5.6 45
Columbus, OH 59,651 62,635 66,076 5.0 551 34,777 36,110 37,664 88 3.8 43
Corpus Christi, TX 12,065 13,006 13,978 7.8 75 29,353 31,464 33,733 170 72 72
Corvallis, OR 2,693 2,870 3,041 6.6 6.0 33,814 35,722 37,341 93 5.6 45
Cumberland, MD-WV 24681 2,586 2710 48 48 24,775 26,038 27,289 331 51 4.8
|

See the footnotes at the end of the table.
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March 2009 SURVEY OF CURRENT BUSINESS D-75

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2005-2007—Continues

Personal income Per capita personal income '
e Percent change from ‘ Rank in Percent change from
Area Milions of dollars preceding pgriod 2 Dollars \ United States preceding petiod
2005 2006 2007° 2006 2007° 2005 2006 2007° 2007° 2006 2007°
Dallas-Fort Worth-Arlington, TX............ccccuirecernnerrnnnens 221,192 238,858 256,943 8.0 76 38,089 39,924 41,813 43 4.8 47
Dalton, GA 3,526 3,674 3,850 42 48 26,984 27,720 28,723 3N 27 36
Danvile, IL....... 2,022 2,100 2,205 338 5.0 24,719 25,700 27,153 336 4.0 5.7
Danville, VA 2,720 2,764 ] 2,878 1.6 41 25,492 26,008 27,209 335 20 4.6
Davenport-Moline-Rock Island, IA-IL .............coonrrvvvecens 12,099 12,814 13,608 59 6.2 32,405 34,236 36,176 116 57 57
Dayton, OH....... 26,685 27,823 28,670 43 30 31,739 33,195 34,314 156 46 34
Decatur, AL 4,326 4,542 4,821 5.0 6.1 29,401 30,683 32,293 211 44 52
Decatur, IL 3,575 3,723 3,954 4.1 6.2 32,649 34,133 36,365 113 45/ 6.5
Deltona-Daytona Beach-Ormond Beach, FL ................ 13,778 14,683 15,465 6.6 53 28,329 29,615 30,905 245 45 44
Denver-Aurora, CO 100,447 107,788 114,466 73 6.2 42,476 44,691 46,439 21 5.2 39
Des Moines-West Des Moines, IA 19,745 21,118 22,457 7.0 6.3 37,650 39,418 41,085 48 47 42
Detroit-Warren-Livonia, MI 167,565 171,339 176,109 2.3 28! 37,204 38,118 39,419 62 25 34
Dothan, AL.... 3,894 4,147 4,392 6.5 5.8 28,701 30,147 31,485 231 5.0 44
Dover, DE 4,006 4,234 4,423 57 44 27,881 28,616 29,047 299 26 15
Dubuque, IA 2,773 2,924 3,075 5.4 52 30,462 31,959 33,290 181 4.9 42
Duluth, MN-WI 8,096 8,533 9,012 54 56 29,515 31,152 32,853 195 5.5 5.5
Durham, NC 15,983 17,216 18,668 7.7 84 34,775 36,693 38,923 73 55 6.1
€au Claite, Wl ..o sssssssseennmn s 4412 4,659 4913 5.6 55 28,519 29,837 31,134 238 46 43
El Centro, CA 3,396 3,592 3,895 5.8 84 22,074 22,769 24,065 356 3.1 5.7
Elizabethtown, KY ..o 3,254 3,490 3,625 7.3 39 29,500 31,524 32,476 206 69 3.0
Elkhart-Goshen, IN 6,160 6,429 6,634 4.4 32 31,826 32,723 33,517 174 28 2.4
EIMiFa, NY ..o sicsecss e 2,437 2,586 2,719 6.1 5.2 27,567 29,320 30,891 245 6.4 54
ELPASO0, TX...ooniveimccermeririmssassssnecrersseresssssesessessresmmnnes 17,156 18,123 19,510 56 77 24,081 24977 26,556 344 37 6.3
Erie, PA 7,677 , \ 48 5.7 27,520 28,767 30,472 262 45 5.9
Eugene-Springfield, OR...........cccoovviconrciiniciniiinnes 9,812 10,483 11,092 6.8 58 29,209 30,825 32,281 212 5.5 47
Evansville, IN-KY. 11,335 11,986 12,325 5.7 2.8 32,612 34,378 35,243 129 5.4 25
Fairbanks, AK 3,025 3,292 3,484 88 59 32,001 3,722 35,744 121 8.5 29
Fargo, ND-MN 6,156 6,557 7,12 6.5 85 33,108 34,639 36,961 102 4.6 6.7
Farmington, NM. 3,010 3,306 3,573 9.9 8.1 24,675 27,155 29,183 296 10.1 7.5
Fayetteville, NC 10,740 11,442 12,336 6.5 7.8 31,110 32,817 35,353 128 55 7.7
Fayetteville-Springdale-Rogers, AR-MO ..........ccovevvuunnee 11,725 12,625 13,590 7.7 7.6 28,694 29,807 31,191 236 39 4.6
Flagstaff, AZ 3,493 3,767 4,066 78 7.9 28,008 29,879 31,903 221 6.7 6.8
Flint, MI 12,131 12,616 12,757 40 1.1 27,602 28,803 29,347 291 4.4 1.9
Florence, SC 5441 5,799 6,054 6.6 44 27,641 29,328 30,483 264 6.1 38
Florence-Muscle Shoals, AL .........ooeeverconisnrnerinensnnens 3,653 3,852 4,060 55 5.4 25,741 27,025 28,362 319 5.0 49
Fond du Lac, WI 3,124 3,251 3,449 4.1 6.1 31,745 32,923 34,793 144 3.7 5.7
Fort Collins-Loveland, CO .......o.vcceermimemrceicioneriiinnrnnnnnns 9,354 9,968 10,628 6.6 6.6 33,886 35,397 36,956 103 45 44
Fort Smith, AR-OK 7,458 8,020 8,458 75 5.5 26,376 27,985 29,198 295 6.1 43
Fort Walton Beach-Crestview-Destin, FL 6,425 6,862 7,134 68 4.0 35,023 37497 39,309 641 71 4.8
Fort Wayne, IN 12,415 13,057 13,676 5.2 47 30,813 32,127 33,351 179/ 43 38
Fresno, CA 22,752 23,980 25,513 54 6.4 26,052 27,081 28,369 318 39 4.8
Gadsden, AL 2,673 2,799 2,941 47 8.1 26,071 27,194 28,492 315 43 48
Gainesville, FL 7,359 7,854 8,296 6.7 5.6 29,663 30,971 32,268 213 44 42
Gainesville, GA 4,548 4,846 | 5,183 6.6 6.9 27,458 28,110 28,764 3081 24 23
Glens Falls, NY 3,611 3822] 4,051 5.8 6.0 28,282 29,799 31,428 233 5.4 5.5
Goldsboro, NC 2925 3,093 3276 57 5.9 25,797 27417 28,838 306 6.3 52
Grand Forks, ND-MN 2,822 2,945 3,203 44 87 28,992 30,093 32,783 199 38 8.9
Grand Junction, CO . 3,748 4,122 4,573 10.0 10.9 28,917 30,746 32,876 194 6.3 6.9
Grand Rapids-Wyoming, Ml ..........oeeccouecnnivnennimmneiines 24,593 25,635 26,420 42 31 31,966 33,172 34,014 164 38 25
Great Falls, MT.... 2,426 2,599 2,715 72 44 29,647 31,740 33,195 185 71 4.6
Greeley, CO........cmoiecmcsmmsmmninners s 5,713 6,120 6,525 74 6.6 25,183 26,002 26,771 34 33 3.0
Green Bay, Wi 9,636 10,038 10,585 42 55 32,503 33,627 35,151 134 35 45
Greensboro-High Point, NC ... . 21,016 22,346 23,621 6.3 57 31,138 32,539 33,817 169 45 39
Greenville, NC : 4,439 4,776 5,101 76 6.8 27,030 28,280 29,573 283 48 46
Greenville-Mauldin-Easley, SC..............ccommreveeerrirenernnns 17,528 18,615 19,837 6.2 6.6 29,715 30,998 32,317 208 43 43
Gulfport-Biloxi, MS 6,446 7,092 8,425 10.0 18.8 25,101 31171 36,390 112 242 16.7
Hagerstown-Martinsburg, MD-WV ... 7,260 1,765 8,120 7.0 46 29,071 30,289 31,087 239 42 26
Hanford-Corcoran, CA 3,109 3,329 3,607 71 83 21,609 2771 24,226 354 5.4 6.4
Harrisburg-Cariisle, PA 18,210 19,097 20,131 4.3 54 34,992 36,395 X 82 4.0 4.6
Harrisonburg, VA . 3,010 3,147 3,348 4.6 6.4 26,329 27,120 28,478 316 3.0 5.0
Hartford-West Hartford-East Hartford, CT.........c.c..e.... 50,523 53,147 56,650 5.2 6.6 42,782 44,835 47,641 17 48 6.3
Hattiesburg, MS 3,271 3,583 3,769 9.5 5.2 24,800 26,469 27,283 332 6.7 3.1
Hickory-Lenoir-Morganton, NC ... . 9,573 10,175 10,642 6.3 46 27,034 28,500 29,522 285 5.4 3.6
Hinesville-Fort Stewart, GA. 1,615 1,685 1,800 44 6.8 21,844 23,510 25,066 351 76 6.6
Holland-Grand Haven, M.... . 7,890 8,261 8,499 47 29 30,995 32122 32,788 198 36 241
Honolulu, Hi 33,684 35,954 38,003 6.7 5.7 37,343 39,653 41,964 40 6.2 5.8
Hot Springs, AR 2,867 2,896 3,099 8.6 7.0 28,592 30,400 32,161 217 6.3 58
Houma-Bayou Cane-Thibodaux, LA 5,291 6,345 7,033 199 10.8 26,764 31,562 34,966 141 17.9 10.8
Houston-Sugar Land-Baytown, TX.. 216,765 237,784 260,213 9.7 94 40,734 43174 46,235 22 6.0 71
Huntington-Ashland, WV-KY-OH . 7,301 7,719 8,145 57 55 25,652 27,145 28,676 313 58 58
Huntsville, AL 12,174 13,114 13,951 77 6.4 32,949 34,689 36,084 117 53 4.0
1daho FallS, 1D ......ccrerrieereeisieommmeresse s seesssenssenes 3236 3,509 3,788 8.4 8.0 28,879 30,396 31,728 223 5.3 44
Indianapolis-Carmel, IN...........occceeerrveerrveemmmereesrcnsnenns 59,477 | 63,030 66,073 6.0 48 36,160 37,735 38,980 70 44 3.3
lowa City, 1A 4,662 4,957 5,303 6.3 7.0 32,706 34,272 36,069 119 48 5.2
ithaca, NY 2,815 3,001 3,185 66 6.1 28,088 20,857 31,518 229 8.3 56
JACKSON, Ml ... sesnenen 4,453 4,583 4,727 29 31 27,370 28,100 28,996 302 2.7 3.2
Jackson, MS..... 16,164 17,152 18,082 6.1 54 30,977 32,287 33,858 167 4.2 4.9
Jackson, TN ..... 3,131 3,262 3,412 42 4.6 28,260 29,066 30,283 268 2.9 42
Jacksonville, FL 44,281 47972 50,637 83 58 35,439 37,519 38,927 72 59 38
Jacksonville, NC 4,895 5174 5,579 5.7 78 30,619 31,942 34,282 157 43 73
Janesville, WI 4,455 4,802 4,947 7.8 3.0 28,467 30,356 30,990 243 6.6 2.1
Jefferson City, MO... . 4,215 4,390 4,617 4.1 5.2 29,363 30,325 31,690 225 33 45
Johnson City, TN . 4,859 5117 5,394 53 54 25,709 26,735 27,867 325 40 42
Johnstown, PA 3,870 4,051) 4,274 47 55 26,347 27,733 29,477 286 5.3 6.3
Jonesboro, AR 2,775 2,947 3,136 6.2 6.4 24,640 25,705 26,937 338 43 48
Joplin, MO.. 4,259 4,485 4,736 53 5.6 25,647 26,601 27,652 329 37 4.0

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2005-2007—Continues

| Personal income Per cap|ta personal income *
i : Percent changefrom Rank in Percent change from
Area | Milions of dollars “ preceding period 2 Dollars United States preceding period
2005 2006 2007° ’ 2006 2007° 2005 2006 2007° 2007° 2006 ; 2007°
Kalamazoo-Portage, Ml............ ‘ 9,814 10,281 10,745, 48 45 30,581 31,896 33,239 183 43 4.2
Kankakee-Bradley, IL 2,896 3,027 3213 45! 6.1 26,840 27,718 29,024 300 33 47
Kansas City, MO-KS 69,531 73,692 78,229 6.0 6.2 35,839 37,566 39,402 63 48 49
Kennewick-Pasco-Richland, WA . 6,214 6,428 6,944 34 8.0 28,387 28,735 30,325 266 12 55
Killeen-Temple-Fort Hood, TX.. . 10,544 11,648 12,845 10.5 10.3 29,734 32,575 34717 146 9.6 6.6
Kingsport-Bristol-Bristol, TN-VA ........c.ccc.cocvinmmmeiencrns 8,058 8,515 8,925° 57 48 26,830 28,222 29,388 290 5.2 4.1
Kingston, NY 5,514 5,966 6,302 | 8.2 5.6 30,367 32,81 34,653 150 8.0 5.6
Knoxville, TN 20,212 21,537 22,765 6.6 5.7 30,713 32,132 33,402 178 46 4.0
...... 3,074 3,196 3318 40, 38 30,545 31,949 33,230 184 46 4.0
. 3,887 4,107 4,332 5.7, 55 30,050 31,594 33,091 188 51 47
Lafayette, IN ...........ccommeceiiereenesinsnes e 5,043 5,249 5,554 | 41 5.8 27,084 27,724 28,901 304 24 4.2
Lafayette, LA....... 7,772 8,723 9,453 12.2 8.4 31,408 34,250 36,853 107 9.0 76
Lake Charles, LA... . 4,535 5777 6,420 274 1.1 23,363 30,224 33,448 177 294 10.7
Lake Havasu City-Kingman, AZ 4,140 4,513 4,742 9.0 5.1 22,345 23,548 24,324 353 5.4 33
Lakeland-Winter Haven, FL...... 15,961 17,309 18,058 84 43 29,625 31,018 31,418 234 47 1.3
Lancaster, PA .. 15,868 16,572 17,529 44 5.8 32,422 33,556 35,165 132 35 4.8
Lansing-East Lansmg, ML... 13,772 14,546 15,009 5.8 32 30,123 31,848 32,883 193 57 32
Laredo, TX... 4,295 4580 4,920 6.6 74 19,342 20,127 21,103 361 41 438
Las Cruces, 4,406 4,712 5,039 7.0 6.9 23,216 24,293 25,351 350 46 44
Las Vegas-Paradise, NV........... 63,041 68,032 73,138 79 75 36,893 38,281 39,828 59 38 4.0
Lawrence, KS 3,085 3,280 3472 6.3 59 27,659 29,137 30,594 258 5.3 5.0
Lawton, OK 3,141 3,491 3,685 1.2 56 28,055 31,065 32,380 207 10.7 | 4.2
Lebanon, PA..........cccccoucruerinsiiimms 3912 4,109 4,382 5.0 6.7 31,311 32,495 34,268 159 38| 55
Lewiston, ID-WA 1,639 1,737 1,846 6.0 6.2 27,781 29,152 30,740 251 49! 5.4
Lewiston-Auburn, ME 3,145 3,240 3,433 3.0 59 29,483 30.275 32,139 218 27 6.2
Lexington-Fayette, KY 14,693 15,643 16,656 . 6.5 6.5 33,922 35,487 37,247 95 46, 5.0
Lima, OH 2,928 3,032 3,142, 36 36 27,719 28,793 29,857 2 39 37
LincoIn, NE ........ooeeoooe e 9,276 9,776 10,363 5.4 6.0 32,526 33,887 35,463 127 42 47
Little Rock-North Little Rock-Conway, AR ..........cccooeeeees 21,495 23,055 25,180 7.3 9.2 33,289 35,070 37,785 86 54 77
Logan, UTID 2,558 2,684 2,927 49 9.0 21,906 22,663 24170 355 35 6.6
Longview, TX . . 5,964 6,491 7,031 8.8 8.3 29,862 32,178 34,529 151 7.8 73
Longview, WA 2,497 2,647 2,818 6.0 6.5 25,914 26,781 28,046 323 33 47
Los Angeles-Long Beach-Santa Ana, CA 482,011 513,123 539,163 6.5 5.1 37441 39,880 41,875 42 6.5 5.0
Louisville-Jefferson County, KY-IN 41,296 43,935 46,481 6.4 5.8 34,162 36.000 37,675 87 54 47
Lubbock, TX ........cc...... 7,208 7,643 8,086 6.0 58 27,529 28,834 30,261 270 47 49
Lynchburg, VA ..o 6,748 7,134 | 7,482 5.7 49 28,556 29,661 30,719 253 39 36
Macon, GA 6,726 7,044 7,279 47 33 29,522 30,757 31,670 227 42 3.0
Madera, CA 3,152 3,250 3,476 3.1 70 22,429 22,580 23,726 358 07 5.1
Madison, W 20,709 21,963 23,158 6.1 54 38,281 40,088 41,679 44 47 4.0
Manchester-Nashua, NH.. 15,682 16,593 17,508 5.8 55 39,287 41,368 43,518 35 5.3 5.2
Mansfield, OH 3,398 3,485 3,649 26 18 26,749 27,575 28,241 320 31 24
McAllen-Edinburg-Mission, TX . 11,211 12,003 13,017 741 84 16,738 17,409 18,320 363 4.0 5.2
Mediord, OR 5,861 6,256 6,607 6.7 5.6 30,133 31,785 33,150 187 55 43
Memphis, TN-MS-AR 42,718 45,108 47,614. 5.6 5.6 34,052 35470,  37.183 98 4.2 438
Merced, CA ........ 5,491 5615 5,859 23 43 22,995 23,182 23,864 357 0.8 2.9
Miami-Fort Lauderdale-Pompano Beacl 206,523 220,610; 232,772 6.8 55 38,342 40,737 43,001 37 6.2 56
Michigan City-La Porte IN 2,950 3,077 3,236 43 5.2 27,005 28,1581 29474 287 43 47
Midland, TX 5,141 6,011 6,610 16.9 10.0 42,615 48,644 52,294 1 14.1 75
Milwaukee-Waukesha-West Allis, Wi 57,351 60,906 63,873 6.2 49 37,361 39,536 41,358 45 5.8 46
Minneapolis-St. Paul-Bloomington, MN-WI .. 133,237 140,320 149,048 5.3 6.2 42,457 44,237 46,458 20 4.2 5.0
Missoula, MT 3,077 3,282 3,479¢ 6.6 6.0 30,101 31,535. 32,933 192 4.8 44
Mobile, AL 10,043 11,001 11,538 9.5 49 25,211 27,360 28,531 314 85 43
Modesto, CA ... 13,527 14,097 14,903 4.2 57 26,995 27,811 29,149 297 3.0 4.8
Monroe, LA 4,687 4,920 5,003 5.0 35 27,405 28,511 29,561 284 4.0 37
MONTOE, M ......oececriiinececsesnns s 4,728 4,986 5,095 55 22 31,029 325211 33,167 186 4.8 2.0
Montgomery, AL .......... 11,176 11,971 12,565 74 5.0 31,356 32,987 34,333 155 5.2 4.1
Morgantown, WV 3274 3510 3722° 7.2 6.0 28,203 30,011 31,601 228 6.4 5.3
Morristown, TN 3,161 3,307 3425 46 36 24312 25,019 25,446 348 29 1.7
Mount Vernon-Anacortes, WA 3,587 3,873 4,146 8.0 70 31,962 33,825 35,618 124 58 53
Muncie, IN..... 3,097 3,208 3321 36 35 26,535 27,735 28,772 307 45 37
Muskegon-Norton Shores, M1 4,461 4,628 4,750 37 26 25,626 26,560 27,240 334 36 26
Myrtle Beach-North Myrile Beach-Conway, SC ... 6,113 6,667 7,042 9.1 5.6 26,745 27,809 28,177 322 4.0 13
Napa, CA........couuuener 5,903 6,242 6,737 5.7 79 45,223 47491 50817 12 5.0 7.0
Naples-Marco Island, FL 16,617 17,990 19,515 8.3 85 54,166 57,446 61,788 2 6.1 76
Nashville-Davidson-Murfreesboro-Franklin, TN 52,295 56,135 59,397 7.3 58 36,056 37,758 39,040 68 47 34
New Haven-Milford, CT .. 33,127 34,964 37,049 5.5 6.0 39,354 41,454 43,820 33 5.3 57
New Orleans- Metame-Kenner [ 26,102 39,829 47,591 52.6 19.5 19,926 40,211 46,188 23 101.8 14.9
New York-Northern New Jersey-Long Island, NY- NJ-PA 866,981 935,178 | 1,005,205 79 75 46,221 49,789 53,423 7.7 7.3
Niles-Benton Harbor, M. 4,706 4,949 5,207 5.2 52 29,361 31,017 32,626 200 5.6 5.2
Norwich-New London, CT 10,403 10,809 11,387 39 53 39,181 40,300 42,586 29 5.7
Ocala, FL. . 8,366 9,119 9,555 9.0 4.8 27,720 29,012 29,412 288 47 14
Ocean City, 3,852 4,009 4,169 4.1 4.0 39,059 41,068 43,232 36 5.1 53
Odessa, TX .. 3,252 3,671 4,119 12.9 12.2 26,115 28,989 31,788 222 11.0 97
Ogden- -Clearfield, UT . 13,846 14,938 16,078 79 7.6 28,148 9,650 31,017 241 5.3 46
Oklahoma City, OK ... 38,449 41,907 44,599 | 3.0 64 33243 35637 37,385 92 72 49
Olympia, WA......... 7,785 8,371 9,019 75 77 34,204 35,903 37,809 84 5.0 5.3
Omaha-Council Bluffs, NE-{A 30,732 32,917 34,836 71 5.8 37,869 40,106 41,976 39 59 47
issi 61,757 66,129 69,584 74 52 31,828 33,092 34,236 160 4.0 35
Oshkosh-Neenah, WI .. 5,211 5,457 5,809 47 6.5 32572' 33,874 35,825 120 4.0 58
Owensboro, KY 3,109 3,255 3,404 4.7 46 28,046 29,226 30,361 265 42 39
Oxnard-Thousand Oaks-Ventura, CA...........cccoooeeriiiens 32,303 33,940 35,868 5.1 57 40,845 | | 42748 44,927 29 47 5.1

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2005-2007—Continues

Personal income Per capita personal income '
o " Percent change from Rank in Percent change from
Area Milions of dolars preceding pgriod z Dollars United States preceding period
2005 2006  2007° 2006 2007° 2005 2006 2007° 2007° 2006 | 2007°
Palm Bay-Melbourne-Titusville, FL ........ccccc.crrrverccrnnen 17,023 18,130 18,854 65 40 32,314 34,081 35,164 133 55 32
Palm Coast, FL.... 2,148 2,391 2,552 1.3 67 28474 29,001 28,866 305 1.9 0.5
Panama City-Lynn Haven, FL. . 4,909 5,267 5,459 7.3 36 30,378 32,081 33,290 181 56 38
Parkersburg-Marietta-Vienna, WV-OH 4,309 4,555 4,770 5.7 47 26,643 28,285 29,691 279 6.2 5.0
Pascagoula, MS .. 3919 4214 5,016 75 19.0¢ 25,248 28,156 32,992 191 1.5 17.2
Pensacola-Ferry Pass-Brent, FL ..... . 12,580 13,482 14,079 7.2 44, 28,267 290,880, 31,048 240 57 39
Peoria, IL......... 12,319 13,237 14,032 75 6.0 33,540 35,887 37,801 85 70 53
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD......... 237,201 251,979 264,937 6.2 511 40,948 43,364 45,460 26 59 48
Phoenix-Mesa-Scottsdale, AZ 126,848 138,465 146,322 92 57! 32,660 34,215 35,010 140 48 23
Pine Bluff, AR 2,433 2,554 2,686 5.0 52 23,456 24,838 26,469 345 59 6.6
Pittsburgh, PA 85,876 91,101 96,463 6.1 59 36,159 38,550 40,949 50 6.6 6.2
Pittsfield, MA ... 4,797 5,049 , 5.3 5.1 36,614 38,774 40,898 52 59 55
Pocatello, ID . 2,100 2,221 2,355 58 6.0 24,358 25,490 26,881 339 46 55
Portland-South Portland-Biddeford, ME .. . 18,124 18,938 19,954 45 54 35,425 37,000 38,889 74 44 5.1
Portland-Vancouver-Beaverton, OR-WA . . 73,087 78,618 83,765 76 6.5 34,921 36,845 38,511 78 55 45
Port St. Lucie, FL 13,580 14,744 15,945 8.6 8.1 36,086 37,937 39,850 58 5.1 5.0
Poughkeepsie-Newburgh-Middletown, NY . 22,649 24,096 25,538 6.4 6.0 , 36,164 38,121 80 59 5.4
Prescott, AZ 5,033 5,538 5,933 10.0 71 25,460 26,786 27,900 324 5.2 42
Providence-New Bedford-Fall River, RI-MA .... 57,029 59,425 62,221 42 47 35,412 37,040 38,868 75 46 49
Provo-Orem, UT 9,801 1 10,669 11,701 8.9 9.7 21,127 22,187 23,720 359 5.0 6.9
Pueblo, CO . 38161 4,009 4,290 5.1 7.0 25,438 26,363 27,760 326 3.6 5.3
Punta Gorda, FL 4736 5,129 5372 8.3 47 30,886 33,510 35,151 134 8.5 49
Racine, Wi 8475 6,853 7.193 5.8 5.0 33,404 35,209 36,869 106 5.4 47
Raleigh-Cary, NG ..........coovmmmueeermmenriiissssccrnmsrinnnns 34,010 37,242 40,488 9.5 8.7 35,585 37,221 X 76 4.6 38
Rapid City, SD 3,814, 3,990 4221 46 58 32,287 33,498 35,091 139 38 4.8
Reading, PA 12,449 13,331 14,125 71 6.0 31,617 33,432 35,140 136 5.7 5.1
Redding, CA 5,155 5,491 5,846 6.5 6.5 29,010 30,762 32,582 201 6.0 59
Reno-Sparks, NV ... e 16,669 17,834 19,174 7.0 75 42,219 44,337 46,734 19 5.0 5.4
Richmond, VA 43,550 45,699 48,243 49 5.6 37,082 38,233 39,773 60 3.1 4.0
Riverside-San Bernardino-Ontario, CA............cccccouveeens 104,067 111,596 117,297 72 5.1 26,818 27,936 28,740 310 42 29
Roanoke, VA 9,437 9,921 10,368 5.1 45 32,308 33,693 34,963 142 43 38
Rochester, MN . 6,504 6,858 7,265 54. 59 36,886 38,341 40,118 561 39 46
Rochester, NY. . 35,424 37,300 39,229 53 5.2 34,294 36,179 38,068 81| 55 5.2
Rockford, IL 9,618 10,189 10,747 59, 55 28,311 29,502 30,507 2601 42 34
Rocky Mount, NC ...t 3,886 4,058 4,266 44 5.1 27,004 28,071 29,299 293 4.0 4.4
Rome, GA 2,705 2,827 2,941 45 49 28,705 29,730 30,754 250 36 34
Sacramento-Arden-Arcade-Roseville, CA ... . 71,974 76,481 80,654 6.3 55 35,318 37,078 38,570 77 50 4.0
Saginaw-Saginaw Township North, Ml L 5,630 5,851 5,927 39! 13 27,246 28,550 29,304 292 48 26
St. Cloud, MN...... . 5,215 5476 5,798 : 50! 59 28,741 29,864 31,248 235 39: 46
St. George, UT.... ' 2,784 3,087 3,338 109! 8.1 23,353 24,248 24,951 352 38 2.9
St. Joseph, MOKS ! 3,208 3,426 3,665° 68’ 7.0 26,345 28,032 29,719 278 6.4 6.0
St. Louis, MO-IL ! 99,882 105,191 111,032 53! 5.6 35,991 37,652 39,602 61 46 5.2
Salem, OR ‘ 10,327 11,057 | 1,727 7.1/ 6.1 27,699 29,107 30,324 267 5.1 42
Salinas, CA ...... - i 14,772 15,586 | 16,559 : 55! 6.2 36,137 38,373 40,623 53 6.2 5.9
Salisbury, MD ..o 3,250 3,399 3591! A8 58| 28,018 28,737 30,020 274 28| 45
Salt Lake City, UT 35,098 37,883 41,381 79 92| 33,469 35,145 37,620 89 50 7.0
San Angelo, TX 3,045 3,195 3,349 i 49 481 28,519 29,680 30,983 244 4.1 44
San Antonio, TX . 58,722 63,546 68,239 8.2 74! 31,189 32,810 34,279 158 5.2 4.5
San Diego-Carlsbad-San Marcos, CA ...........ccccccceuunnnn. 118,793 126,194 133,369 | 6.2 5.7 40,383 42,801 44,832 30 6.0 47
Sandusky, OH .........ccccc.ooo.. 2,582 2,659 2,721 3.0 231 33171 34,292 35,187 131 34 26
San Francisco-Oakland-Fremont, CA . 224,702 240,484 257,854 | 7.0 72! 54,191 57,747 61,337 3 6.6 6.2
San Jose-Sunnyvale-Santa Clara, CA 89,926 97,685 105,902 | 8.6 841 51,277 55,020 58,716 4 73 6.7
San Luis Obispo-Paso Robles, CA...... 8,768 9,334 9,942 6.5 65! 33,959 35,872 37,884 83 5.6 6
Santa Barbara-Santa Maria-Goleta, CA.. 16,500 17,490 18,642 6.0 6.6 40,968 43,510 46,120 24 6.2 6.0
Santa Cruz-Watsonville, CA 10,519 11,322 12,065 76 6.6 42,017 45,194 47,923 16 76 6.0
Santa Fe, NM 5516 5977 6,466 8. 82 39,522 42,363 45,230 27 7.2 6.8
Santa Rosa-Petaluma, CA 18,926 20,038 21,255 59 6.1 40,821 43,318 45,766 25 6.1 57
Savannah, GA 10,290 11,112 11,882 8.0 6.9 32,730 34,563 36,078 118 56 44
Scranton-Wilkes-Barre, PA...... 16,724 17,558 18,517 5.0 5 30,476 32,002 33,703 172 5.0 53
Seattle-Tacoma-Bellevue, WA. 135,770 148,015 160,501 9.0 84 42,356 45,369 48,499 13 741 6.9
Sebastian-Vero Beach, FL ...... . 6,387 7,002 ! 9.6 95 50,369 54,045 58,144 5 7.3 76
Sheboygan, Wl.............cooiiinnneccccnniens 3,850 4,036 4,261 48 5.6 33,861 35419 37,209 97 4.6 51
Sherman-Denison, TX 3,015 3,231 3,453 741 6.9 26,046 27,591 29,096 298 5.9 5.5
Shreveport-Bossier City, LA ........o..ooovvrrerrrneininiinnns 11,659 12,367 12,984 6.1 5.0 30,543 31,941 33,500 175 4.6 49
Sioux City, IANE-SD 4,155 4,325 4,647 4.1 74 29,444 30,450 32,542 203! 34 6.9
Sioux Falls, SD . 7,578 7,983 8,508 5.3 66 35,276 36,017 37,453 91 2.1 4.0
South Bend-Mishawaka, IN-M| 10,027 10,459 10,903 43 42 31,741 33,082 34,432 153 | 4.2 41
Spartanburg, SC. 7,221 7,628 8,100 56 6.2 27,179 28,261 29,396 289 4.0 4.0
Spokane, WA ...... 12,573 13,541 14,469 77 6.9 28,544 30,266 31,718 224 | 6.0 48
Springfield, IL 6,787 7,075 7,485 43 5.8 33,083 34,365 36,229 114 39 5.4
Springfield, MA 22,210 23,103 24,314 40 52 32,475 33,815 35617 125 4.1 5.3
Springfield, MO 11,165 11,710 12,423 49 6.1 27,860 28,518 29,577 282 24: 37
Springfield, OH.... . 3,988 4,161 4,280 43 29 28,157 29,463 30471 263 46" 34
State College, PA ......covvcrvriiireecrcciniinns 4,069 4313 4,549 6.0 55 28,696 29,910 31,445 232 42 5.1
Stockton, CA ... 17,257 18,125 19,286 5.0 6.4 26,239 27,272 28,743 309 39 5.4
SUMEET, SC..vvoeceeiceirt e 2,603 2,732 2,836 49 38 24,831 26,242 27,283 332 57 4.0
Syracuse, NY ...... 20,374 21,465 22,712 54 58 31,445 33,198 35,196 130 56 6.0

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2005-2007—Table Ends

Regional Data

March 2009

Personal income

Per capita personal income '

- Percent change from Rank in Percent change from
Area Milions of dollars preceding period ? Dollars United States preceding period
2005 2006 2007° 2006 2007° ;2005 2006 2007P 2007° 2006 2007°

Tallahassee, FL .. 10,209 10,840 11,463 6.2 57 ‘ 29,834 31,180 32,536 204 45 43
Tampa-St. Petersburg-Clearwater, FL ..........cocooveviinenes 89,013 95,750 100,507 76 50 33,678 35,541 36,898 104 55 38
Terre Haute, IN 4,323 4,524 4774 46 55 25,518 26,695 28,193 321 46 56
Texarkana, TX-Texarkana, AR.........cc...coommvinniinmnrininenns 3,601 3,836 4,128 6.5 78 27,202 28,650 30,756 249 5.3 74
Toledo, OH 20,184 21,021 21,940 4.1 44 30,811 32,209 33,704 171 45 46
Topeka, KS...... 6,903 7,212 7,700 45 6.8 30,375 31,679 33,670 173 43 6.3
TRNON-EWING, N ..ccevvrrrmminmeecvemciasnesensnsssssinesas 16,631 18,177 19,145 9.3 53 45,740 49,847 52,388 10 9.0 5.1
Tucson, AZ 27,496 29,807 31,728 8.4 64 29,658 31,418 32,807 197 59 4.4
Tulsa, OK 31,043 34,131 36,436 99 6.8 35,180 38,219 40,227 55 8.6 5.3
Tuscaloosa, AL 5,782 6,214 6,577 75 58 29,143 30,660 32,051 219 5.2 45
THIRE, TX covvreereeeermceneeesieneemmsenntissssennes 6,070 6,539 6,982 7.7 6.8 31,892 33,569 35,140 136 5.3 47
Utica-Rome, NY 8,086 8,553 9,059 5.8 59 27,363 29,013 30,722 252 6.0 59
Valdosta, GA 3,102 3,258 3,460 5.0 62 24,581 25,381 26,582 343 33 47
Vallejo-Fairfield, CA............cccommecrminrriirienieinns 13,654 14,322 15,192 49 6.1 33,445 35,074 37,180 99 49 6.0
Victoria, TX 3,295 3,567 3,807 8.3 67 29,323 31,649 33,450 176 79 57
Vineland-Millville-Bridgeton, NJ .. 4,176 4,448 4,618 6.5 39 27,378 28,834 29,689 280 5.3 3.0
Virginia Beach-Norfolk- Newport News, VA-NG . 54,862 57,899 60,862 55 5.1 33,259 34,858 36,692 108 48 53
Visalia-Porterville, CA... 9,615 9,994 10,697 39 7.0 23,654 24,153 25,376 3491 2.1 5.1
Waco, TX 6,081 6,411 6,840 54 6.7 27,091 28,340 29,984 2751 46 5.8
Warner Robins, GA 3,590 3,781 3,971 5.3 5.0 28,507 29,525 30,308 268 1 36 .7
Washington-Artington-Alexandria, DC- 258,222 272,861 287,676 57 54 49,442 51,868 54,211 6! 49 45
Waterloo-Cedar Falls, 1A .. 4,958 5214 5527 5.2 6.0 30,514 31,049 33,839 1681 47 59
Wausau, Wl 4,109 4,317 4,564 5.1 5.7 32,148 33,444 35,121 138 4.0 5.0
Weirton-SteubenviIIe, WVEOH ..o 3,258 3,388 3,558 4.0 5.0 25,982 27,335 29,024 300 5.2 6.2
Wenalchee, WA 2,864 3,082 3,303 76 7.2 27,671 29,267 30,817 | 247 58 5.3
Wheeling, WV-OH .......coonmvimrciniinsninnnns 4,097 4,284 4,482 486 46 27,764 29,253 30,814 248 54 5.3
Wichita, KS 20,170 22,081 23,387 95 59 34,491 37471 39210 67 8.6 46
Wichita Falls, TX 4,461 4,880 5,152 “ 94 56 29,760 32,653 34,779 145 97 6.5
Williamsport, PA 3213 3,345 3518 4.1 5.2 27,285 28,502 30,115 272 45 5.7
Wilmington, NC 9,380 10,178 10,968 8.5 78 29,620 30,918 32,309 | 209 44 45
Winchester, VA-WV 3,460 3,670 3,818 1 6.1 4.0 29,847 30,849 31,506 | 230 34 2.1
Winston-Salem, NC 14,599 15,613 16,519 | 6.9 58 32,680 34,311 35,666 | 123 5.0 39
Worcester, MA 28,498 30,206 32,096 6.0 6.3 36,666 38,748 41,077 | 49 57 6.0
Yakima, WA 5753 6,120 6,455 | 6.4 55 25,141 26,510 27,697 | 328 5.4 45
York-Hanover, PA 13,162 13,708 14,458 42 55 32,377 33,071 34,339 | 154 21 3.8
Youngstown-Warren-Boardman, OH-PA...............ccccvir.. 16,234 16,972 17,529 45 33 27,927 29,434 30,7141 254 54 43
Yuba City, CA 4,004 4,234/ 4,499 5.7 6.3 25,827 26,391 27,412 | 330 22 39
Yuma, AZ 3,807 4, 075 I 4,339 7.0 6.5 21,081 21,925 22,772} ‘ 360 4.0 39

p Prefiminary based definitions issued by the Office of Management and Budget in June 2003 (with revisions released

1. Per capita personal income was computed using Census Bureau midyear population estimates.

2. Percent change calculated from unrounded data.

3. The metropolitan area definitions used by BEA for its personal income estimates are the new county-
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purposes.
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Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2006—Continues
[Millions of dollars)
. Pro-
Rank of total Natural Durable [Nondurable f : .
Transpor- . ; fessional | Education | Leisure
" GDP by resources| Con- | goods goods : Infor- | Financial Other
Metropolitan area metropolitan| 1 and | struction| manu- | manu- | Vade latlltyly:land mation | activifies | and |andhealth h a] liy| Services Government
area mining facturing | facturing utitties sif{,?fsf: services | hospitality
U.S. metropolitan portion 11,786,575 250,662 | 565,204 743,848| 561,131 1,452,424 | 567,776| 573,995| 2,611,051 | 1,490915| 921,354 429,839 264,959 | 1,344,327
Abilene, TX 253 927 640 208 D) (D) 699 217 D) 438, (D) D)} D)| 160 1,117
Akron, OH 74 26,179 148 1,039 3,114 1,861 4,178 1,417 639 3441, 3,817 2,357 740 612 2,817
Abany, GA 273 4541 124 (D) ) 0)! (0) 210 (D) 393, 359 469 o] 127 919
Albany-Schenectady-Troy, NY 58 35,896 O] 1629 (D) D) D) ©)| 1563 5,595 (D) 3837| 1031 918 7,207
Albuguerque, NM 61 32,864 (D) 1,932 (D) D)! (D) D) 1,316 5,959 4,710 2,530 1,073 674 5418
Alexandria, LA.... 272 4542 119 246 (D) 0}, D) (D) 96 398 368 601 D) 109 884
Allentown-Bethlehem-Easton, PA-NJ . 7 27,199 111 (D) (D) ) (D) )| 1171 3,740 3585 3382 809 789 2,437
Altoona, PA 302 3,831 52 151 254 353 669 397 105 339 268 511 121 115 496
Amarillo, TX 182 8,435 836 376 (D) (D) 1,284 561 D) 842 644 843 275 (D) 1,082
Ames, [A.. 327 3,399 53 120 223 464 298 73 61 439 206 193 100 57 1,113
Anchorage, AK 82 23,577 6,564 1,286 80 101 (D) (D) 749 3,010 1,716 1,451 698 392 3,707
Anderson, IN 342 3,109 i 31 101 671 202 380 150 62 387 159 353 147 93 374
Anderson, SC 278 4,378 32 249 836 518 596 177 33 466 220 263 164 120 704
Ann Arbor, Ml 103 17,799 34 506 1,767 452 1,677 1,368 508 2,544 2,689 1,379 426 305 4144
Anniston-Oxford, AL ... 316 3,507 28 98 490 154 542 174 115 229 252 244 105 90 986
Appleton, WI............... 179 8,705 204 662 810 1,330 1,169 307 300 1,385 705 681 235 208 708
Ashevile, NC..... 137 12,740 ) 790 (D) (D () (D) 256 2,325 D) () 685] 334 1,484
Athens-Clarke County, GA.........cconece.. 229 5,613 123 246 361 470 (D) 161 (D) 71 342 635 195 144 1,509
Aflanta-Sandy Springs-Marietta, GA 10 257,032 877 (D) (D) D) (D) 15606 (D) 58,741 35,973 15,140 8472 4941 22,587
Atlantic City-Hammonton, NJ . 134 13,252 66 823 190 108 1,368 40 170 2,176 851 1,105 4,097 23 1,661
Auburn-Opelika, AL 333 3,257 37! 158 320 246 389 144 59 447 192 164 135 83 882
Augusta-Richmond County, GA-SC 10| 16448 ©)' 1018 (D) D) D) (D} 354] 1,419 (D) D) 52| 380 3999
Austin-Round Rock, TX 39 71,176 16411 3971 8,773 1,882 10,829 12031 4,500 10,477 9,387 4,469 2,541 1,913 9,589
Bakersfield, CA.. 78 25,067 6,150, 1,461 D) D) 2,952 1,319 356 2,482 1,762 1,405 593 590 4,251
BaliMOre-TOWSON, MD ...coevvoooescrerrserse 19| 125918 )| 6,989 (D) D) 0) (D) 4236 26720 )| 12749 4250] 2994] 21111
Bangor, ME 250 5,034 76 228 1811 224 850 399 179 681 389 746 160, 123 797
Barnstable Town, MA.. 187 8,183 43 623 109! 65 1,003 255 248 2,194 779 936 683 259 986
Baton Rouge, LA 56 36,848 842 (D) (D) - D) (D) 1,863 (D) 4,002 3,119 2,142 1,012 777 4167
Battle Creek, MI.. 265 4,649 (D) 165 604! 866 (D) 197 68 474 314 439 1370 123 704
Bay City, MI 352 2,690 23 88 249 152 403 221 80 296 295 304 114 85 381
Beaumont-Port Arthur, TX... 130 13,476 289 1,177 798 ; 3,108 1,627 754 289 808 1,398 1,020 364 343 1,500
Bellingham, WA 207 6,714 202 543 398 770 1,117 206 1565 1,058 444 517 275 182 848
Bend, OR.... 221 6,011 58 538 0) (D) 619 184 221 1,854 489 576 309 136 492
BIlNGS, MT ... eoseesees st oo 223 5,980 (D) 346 (D} )| 1,039 448 165 953 (D) 720 254| 142 602
Binghamton, NY 208 6,825 60 314 828 239 958 452 212 702 590 780 244 176 1,269
Birmingham-Hoover, AL .........c..ooocco..oovsscesso 48 51535 1536| 2,833 (0)- D) (0} 3924 D) D) 5018  4616| 1266 D) 5177
Bismarck, ND 285 3,954 (D) 197 256, 138 553 291 132 590 376 (D) 132 114 615
Blacksburg-Christiansburg-Radford, VA . 261 4,702 22 {D) (D) D) (D} 208 61 448 307 290 141 119 1,086
Bloomington, IN......... 245 5193 122 221 (D)1 D) D) (D) (D) 603 365 488 186 (D) 1,111
Bloomington-Normal, IL.. 200 7,276 33 269 2661 184 677 232 134 2,410 1,411 528 244 165 723
Boise City-Nampa, ID...... 84 23,125 422 1,622 (D)! (D) (D) 1,020 596 4,878 3,199 1,823 D) 416 2,432
Boston-Cambridge-Quincy, MA-NH 9 275,756 541 11,147 (D) i (D} 29,168 79811 15355 73,984 48,281 29,234 8,794 5265 21,684
Boulder, CO 1M 16,263 241 594 (D} D) 1,694 1901 1682 2,282 3,526 1,136 508 364 1,838
Bowling Green, KY 290 4,038 () (D) (0) 373 (D) (D) D) 464 383 3790 150{ (D) 512
Bradenton-Sarasota-Venice, FL . 79 24772 363 2,391 1,194 459 3,362 555 785 5,161 4,322 2,271 1,244 757 1,908
Bremerton-Silverdale, WA ...... 188 8,115 69 362 132 12 848 147 162 1,175 563 632 260 193 3,560
Bridgeport-Stamford-Norwalk, 34 78,387 D) (D) 4,085 3,797 7,954 2907 3457 30,401 12,458 4,467 19821 1,274 3,428
Brownsville-Hartingen, TX 212 6,555 160 307 (D) (D) 947 342 163 677 402 983 297 223 1,570
Brunswick, GA...... 341 3,134 39 200 (D) [0)] (D) (D) ) 404 197 213 391 83 672
Buffalo-Niagara Falls, NY w.......cccc.omuinnicmmncineeins 55 40,561 202 1,473 3619 3,542 5,054 1,776 1,096 6,816 4,615 4,015 1,505 905 5,943
Burlington, NC 282 4,308 14 248 420 610 587 125 52 691 479 470 151 121 340
Burlington-South Burlington, VT 164 9,567 83| 4% D) (D) (D) 326 () D) 901| 1,098 ©)| 205 1,317
Canton-Massillon, OH 141 : 12,541 283 596 2,190 679 (D) (D)‘ 246 1,998 785 1,481 365 372 1,166
Cape Coral-Fort Myers, FL 90: 21,838 132 3101 541 104 3,067 627, 1,227 5,629 1,961 1,340 1,177 662 2,270
Carson City, NV 344, 3013 ) (D) D) ) 351 0) 39 710 188 181 207 69 768
Casper, WY .......ccrmmmceniniiminmsseeeessiesss 224, 5,678 (D) 194 90 48 684 (D) 55 626 207 306 1M 99 342
Cedar Rapids, A 156 11,093 141 474| 1276 813 1,352 1,028 641 2,287 746 854 293 245 944
Champaign-Urbana, IL ............oocceeesseoscrss o 201 7,269 (D) 306 (D) (D) 783 (D) D) 1,128 542 D) 250 159 1,964
Charleston, WV 135]  13,092| 1466 616 (D) (D) ) D) 0) (D) 1175 1202 338 309 1,849
Charleston-North Charleston-Summerville, SC ....... 81 24,056 D) 1,579 1,910 580 (D) (D) 680 4,390 D) 1,610 1,246 583 4717
Charlotte-Gastonia-Concord, NC-SC. 21 114,147 520 4,927 5,698 8,158 11,797 5,091 5092, 46,181 11,363 4,435 2933| 1555 6,396
Charlottesville, VA . 184 1332 D) 458, (D) (D) D) (D) 315 1,649 (D) (D) (D)| 248 2102
Chattanooga, TN-GA. 97 19,103 64 (D)1 1,492 ! 1,613 (D) 1,445 444 3,154 1,832 1,463 661 554 2,431
Cheyenne, WY 297 3,948 (D) 214 36 99 385 541 (D} 526 208 215 242 72 1,123
Chicago-Naperville-Joliet, IL-IN-WI......................... 3 485,002 1,130 22,897, (D): (D) (D)| 26417 (D) 119,093 75,926 34,894| 16,499 (D) 40,305
Chico, CA .......... 228 5,626 220 379 (D} : (D) 831 237 124 1,108 395 74 194 230 898
Cincinnati-Middletown, OH-KY:IN 29 93,370 255 (D) D) D) Dy 4,291 (D) 18119 14200| 7579 3456 0y 8,452
Clarksville, TN-KY 177 8,752 129 245 (D} D) (D) 223 (D) 652 442 430 193 (D)! 4,170
Cleveland, TN........ 338 3,158 47 (D) 442 472 397 97 D)! 41 285 364 94 (D)! 297
Cleveland-Elyria-Mentor, OH........cccccccoeccermmmmnncns 26 101,605 672 3,268 (D) D) 12,636 4,180 2,758 25,549 11,999 9,142 3,007] 2118 9,680
Coeur d'Alene, ID 300 3,857 79 334 229¢ 44 543 140 114 877 358 305 231 79 523
College Station-Bryan, TX... 226 5669 418 3 D) ) (D) o) 174 551 392 464 232] 155 1,750
Colorado Springs, CO ... 88 22,296 D) 1,406 (D) 258 2,218 539| 1,107 3,131 3214 1,549 i 948 612 5,703
Columbia, MO ... 235 5448 35 274 266" 105 695 149 133 769 451 527 204 148 1,693
ColumDia, SC ... 68 28,401 307 1,524 D)’ D) 4,202 1,790 (D) 4,815 2,653 1,989 759 D) 5,871
Columbus, GA-AL 161 10,026 64 (D) (D) D) (D) | 194 (D) 1,412, 823 760 . 353 D) 3,093
ColuMBUS, IN......ccovomvvreeriireriimimeeererereseenesinas 308 3,640 (D) 100 1,528 189 313 142 45 385 252 206 D) 57 314
Columbus, OH 33 85,514 3721 3302 (D) D) 10443, 5114, 2851 22,000 11,978 6,132 2,604 1,887 9,950
Corpus Chist, TX ..cccveeirrecrecemereenns s e 123 14,352 1,300 1,277 459 1,338 D) (D) 316 1,212 1,215 1,287 585 356 2,580
Corvallis, OR 315 3,532 0) 73 D) ©) (D) )| 131 336 ) 285 78 71 798
Cumberland, MD-WV 360 2,256 33 97 (D) D) 266 170 72 159 123 354 91 7 457
Dallas-Fort Worth-Arlington, TX. 6 338493 | 17,018| 15922 (D) D) 46,192 | 19,345 22775 70,622 41,577 19,6217 11,110| 6,415 24,258
Daiton, GA. 231 5,556 64 104 144 2447 (D) 271 D) 277 539 26 100 88 415
Danwille, IL. 361 2,107 61 48 (D) (D) 353 143 47 187 99 167 52 60 377
Danville, VA ... oo 351 2,694 ©) ©) 201 690 354 (D) 33 253 157 279 79 87 335
Davenport-Moline-Rock Island, 1A-IL.. 116 15,490 128 526 (D) D) 2,258 1,129 342 2,244 2,005 1,269 549 350 1,862
Dayton, OH.......cccoevveier 60 33,547 86 1,075 4,256 1,635 3,361 2,076] 1,451 5411 3,736 3414 852 756 5,440
Decatur, AL 255 4,826 86 243 D) [(9)] 537 200 69 343 252 233 1091 109 478
Decatur, IL 262 4,680 22 284 640 860 506 596 91 454 2414 436 114 112 325
Deltona-Daytona Beach-Ormond Beach, FL.. 149 11,919 1381 1,037 574 133 1,719 288 365 2,494 1,0231 1,501 686 479 1,481
i I
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Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2006—Continues
[Millions of Doliars]

[ . T T
| Pro- |
Rank of total Durable  Nondurable : A ) .
i Natural . Transpor- , ... | fessional  Education: Leisure .
Metropolitan area m Sgpoll)i)tlan Total | resources stEf():rl‘i-cm ?nc;%(ts- %‘;%%s_ Trade | tation and . rm;}] Zm’?ﬁg and |andhealth| and ngt;ceés 1 Government
P land mining h ; utilities business | services | hospitality
area | | facturing | facturing . ! services

Denver- Aurora CO... 17| 139,600 6,788  7,352! (D) (D) 0 6272 (D) (D) 20,574 8,035 4985 2989 12,424
Des Moines-West Des Moines, 1A 62| 32447 236 (D) (D) (0)| 3984: 1,090 1436 13276 2,359 2,183 947 641 2,721
Detroit-Warren-Livonia, MI... ' 12| 199,288 547 7975 24315 4,887 | 26,054 9,104| 6964° 40,008 35709| 15942 6,590 4310 16,884
Dothan, AL 281 4,352 | 106 209 0) D) 763 583 D) 547 259 452 133 (D) 540
Dover, DE 230| 5571 95 279 97 297 562 205 92 1,305 256 3N 212 146 1,656
Dubugue, 1A . . 293| 4,000 85 144 947 179 509 185 197 557 196 458 214 81 248
Duluth, MN-WI 169| 9,320 942 433 (D) 0)| 1,026; 889 266 1,225 452 1,306 326 243 1,489
Durham, NC 69| 27,874 162! 724 3,663 4,755 2,405: 590 572 3,535 3,502 3,082 677 500 3,708
Eau Claire, WI ... I 232| 5,509 73! 265" 663 295 {D)! D) 170 964 483 679 154 145 648
El Centro, CA. | 307| 3,662 5811 120 67 96 621] 241 391 323 134 144 89 95 1,111
Elizabsthtown, 286| 4193 D)1 157 D) [(0)} 366 (D) (D) 338 217 227 97 90 1,634
Elkhart-Goshen, IN... : 165| 9,541 71! 317 4,000 789 1263 327 90 779 544 549 164 192 456
Elmira, NY ... 356 2547 68| 116! 457 31 347 120 71 263 150 337 78 67 441
El Paso, TX... 83| 23563 99 921 1,296 1419 2823 1,340 611 5,908 1,359 1,626 616 473 5,071
Erie, PA s 174 8770 61 30 1,702 646 1,036 348 261 1,151 573 1,178 256 257 998
Eugene-Springfield, OR 158 | 10,796 190 536 1,308 347 1,336 293 455 1,949 977 1,139 357 230 1,619
Evansville, IN-KY 19| 15,054 884 757 D) D) (D) 1,302 D) 1,533 1,084 1,299 457 328
Fairbanks, AK 267| 4612 438 264 14 83 327 742 80 41 152 254 151 78 1,609
Fargo, ND-MN 175| 8,764 212 466 554 25| 1471 422 520 1,937 697 852 323 206 900
Farmington, NM. 214| 6538 3,204 252 76 82 499 785 39 312 156 289 135 112 595
Fayetteville, NC.. 129 13,505 0) 442 299 892 989 383 D) 1,074 D) 627 (D} 270 7,266
Fayetteville-Springdale-Rogers, AR-MO , 113| 16,038 468 810 D) D) (0) D) 278 2,328 2,396 942 483 320 1,583
Flagstaff, AZ .. i 291 4,027 49 235 D) D) 468 188 51 569 213 429 443 97 997
Flint, MI 146 | 12,092 D) 501 (D) (0)| 1,796 (D) 336 2,068 955 1,390 377 340 1,602
Florence, SC 215 6535 59 285 (D) (D) 904 454 134 737 394 557 187 152 950
Florence-Muscie Shoals, AL.. 312 3,599 55 181 409 235 650 135 79 395 207 272 123 116 744
Fond du Lac, WI............. 323| 3434 81 202 718 331 410 220 106 399 146 323 90 88 319
Fort Collins-Loveland, CO . 160| 10,105 144 908 940 268| 1,087 202 291 1,634 1513 847 410 278 1,582
Fort Smith, AR-OK 166 | 9,455 829 375 D) (D)| 1,085 685 197 984 886 728 206 191 988
Fort Waiton Beach-Crestview-Destin, FL .............. 168| 9,357 17 485 315 33 724 125 337 2,830 885 400 391 199 2,617
Fort Wayne, IN 114| 16,015 114 735 2,600 674 (D) (D) 689 2,542 1,224 1,859 454 366 1,212
Fresno, CA....coovuieevcrmncnsiinnnnncnns 72| 26,632 2,214 1,614 836 1,777 3,801 1,268 657 4,187 2,055 2444 786 783 4212
Gadsden, AL.... 3581 2,436 27 108 189 269 338 141 57 347 150 347 90 77 297
Gainesville, FL 172, 8,903 79 463 (D) (D) 937 190 239 1,278 679 1,155 362 232 2,887
Gainesvitle, GA.. 227 5,660 7 400 581 877 786 193 73 900 37 576 143 119 571
Glens Falls, NY . 322 3438 65 195 329 172 487 19 13 349 249 406 265 84 604
Goldshoro, NC 319 3482 57 143 221 665 415 156 26 316 147 327 68 82 859
Grand Forks, ND-MN. 331 3,35 165 163 (D) D) 462 229 77 350 172 392 116 75 883
Grand Junction, CO... 287 4175 389 394 159 70 600 274 89 581 305 461 172 134 548
Grand Rapids-Wyoming, Ml .. 63 32,165 (D) 1,450 D) (D) (D) (D) 796 6,142 D) 2,955 854 728 2,426
Great Falls, MT 355 2596 52 15! 13 46 358 175 86 346 169 364 115 65 649
Greeley, CO..... 216" 6,493 836 669 357 489 906 257 116 899 467 428 149 188 732
Green Bay, Wl 1320 13,341 186 630 876 1,534 (D) (D) D) 2,242 1,107 1,225 (D) (D) 1,167
Greensboro-High Point, NC........ccccccooov i, 64 31,830 252 1,413 D) (D)| 5005 1,474 908 6,456 2,953 2418 844 637 2,474
Greenville, NC 246" 5,130 D) 257 361 559 560 D) D) 691 329 460 (D) 112 1,366
Greenville-Mauldin-Easley, SC.. 86 22,939 122 1,338 2,142 1,656 (D) D) 1,049 3,142 2,975 1,460 773 562 2,687
Gulfport-Biloxi, MS..... 173 ) 68 501 ) D) (D) (D) 228 1,051 697 466 912 164 2,391
Hagerstown-Martinsburg, 196, 7,512 57 (D) D) (D) (D) 402 285 1,304 541 705 240 182 1,178
Hanford-Corcoran, CA... 309, 3639 463 94 40 477 334 91 35 237 86 216 76 68 1,421
Harrisburg-Carliste, PA .. 76, 25478 177 977 1,291 1,102 (D) D) 1,002 4,499 2,789 2,534 842 720 4,392
Harrisonburg, VA ... 256, 4,822 172 D) 1,375 D) 151 162 158 90 518
Hartford-West Hartiord-East Hartiord, CT. 40, 60,863 174 (D) 7,283 1,782 (D) (D) 2423| 22,333 8,039 6,124 1,725 1,405 7,132
Hattiesburg, MS.........oo.cccoorene 284 4,259 106 190 (D) D) D) (D) 91 663 265 509 167 98 793
Hickory-Lenoir-Morganton, NC.. 151 11,732 ()] (D) 2,221 1540 1519 77 106 1,567 844 D) 305 265 1,205
Hinesville-Fort Stewart, GA 353| 2681 7 D) D) 76 D D) 30 98 136 39 33 57 1,990
Holland-Grand Haven, Mi .. 170| 9,125 25 430 2573 658 98 345 11 1,458 644 432 189 215 830
Honoluly, Hi....... 51| 44,192 154 2,404 257 505| 4452 2,402 1,279 9,278 4,461 3,493 2,897 1,085 11,525
Hot Springs, AR. 357 2512 67 187 91 60 44 458 7
Houma-Bayou Cane-Thibodaux, LA.. 181 8,633 2,034 402 840 334 844 1,085 86 962 523 465 225 194 641
Houston-Sugar Land-Baytown, TX 5| 344516 (D)] 18,952 D) (D)| 36,755 (D) (D)| 42,184 (D) D) 7,870 5,776 22,967
Huntington-Ashland, WV-KY-OH.... 178 8,713 208 D) D [y D) D) 197 903 565 1,167 249 215 1,243
Huntsville, AL 108| 17,115 69 453 2,794 369 1865 194 412 1,809 3,565 915 418 349 3,903
Idaho Fatls, 1D 313| 3574 82 251 88 94 140 136 365 750 364 99 84 372
Indianapolis-Carmel, IN. 32| 89,808 D) (D) D) (D}| 10,992 (D) 2598 20,754 D) (D) 3,318 1,972 7,355
lowa City, 1A........ 222| 5986 123 269 (D) (D) 433 2 304 439 2,036
Ithaca, NY............ 328| 3398 107 69 227 28 263 143 64 368 212 1,359 109 73 376
Jackson, MI 260| 4712 36 159 615 159 562 974 47 510 276 479 133 132 630
Jackson, MS 91| 21423 1,080 886 D) )| 3271 1,225 938 3,898 2,087 1,920 613 505 3,177
Jackson, TN 279 436 ©) 685 355 D) 190 88 454 119 108 679
Jacksonville, FL .. 44| 58,163 D) 4,145 D) D) D) D) 1,832 14,428 D) D) 2,277 1,434 7,531
Jacksonville, NC ..........cooovervvommmmmmsrcrimmmmnmccsene 225| 5670 56 183 39 36 kC)l 128 49 419 205 161 134 81 3,839
Janesville, W 251 4,950 77 217 997 343 741 348 123 554 301 502 133 114 503
Jefferson City, MO . 240| 5257 103 269 D) D) D) 604 319 478 323 398 118 154 1441
Johnson City, TN ... 236| 5442 41 238 779 233 755 150 323 636 368 629 204 202 886
Johnstown, PA 310 3,620 64 125 300 50 505 269 102 434 368 597 96 118 530
Jonesboro, AR 320 3472 101 138 347 245 521 135 66 628 184 470 105 85 448
JOplin, MO ... 249| 5,056 165 171 614 585 704 668 107 426 286 595 150 138 447
Kalamazoo-Portage, MI. 157 | 10,987 D) 487 975 1,196 (D) (D) 204 2,107 D) 1,112 378 292 1,333
Kankakee-Bradley, IL. 349| 2759 52 138 225 290 440 182 49 305 142 409 102 80 344
Kansas City, MO-KS .. 28| 94,162 606 4,465 D) D) D) 5,252 D) 18779 12727 6,333 3441 (D) 10,252
Kennewick-Pasco-Richiand, WA 195 7,513 546 381 136 278 837 224 82 783 2,200 534 255 175 1,081
Killeen-Temple-Fort Hood, TX ... 143| 12,286 89 505 D) (D) 1113 392 217 825 601 802 221 263 6,553
Kingsport-Bristol-Bristol, TN VA 176| 8,757 189 415 (D) D) D) 380 D) (D) 669 948 293 245 859
Kingston, N 276 4429 51 21 236 133 D) (D} 13 676 357 476 251 135 958
Knoxville, TN...... 70| 27,672 188 ©) 3,265 767 D) 1,028 ()} 4,427 3,410 2,518 1,082 683 3,154
Kokomo, IN 3041 3741 57 81 1,847 67 357 11 42 242 148 201 04 79 405
La Crosse, WI-MN ... 257 4819 37 204 452 262 661 286 206 723 376 763 159 125 563
Lafayette, IN 211} 6,572 117 239 D) D) 616 246 D) 923 309 649 195 D) 1,308
Lafayette, LA........coooooenrvvriiirmeccn 118| 15,385 D) 479 493 255 1,686 399 357 1,820 D) 1,057 458 264 902
Lake Charles, LA 128| 13802 496 558 D) D! D) D) 477 591 550 520 661 (D) 755
Lake Havasu City-Kingman, AZ. 311 3,600 36 392 237 51 62 191 94 603 220 389 184 106 472
Lakeland-Winter Haven, FL 17| 15433 423 1,154 712 1016 2,427 1,042 298 2,071 2,256 1,400 490 450 1,694
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March 2009 SurvEY OF CURRENT BUSINESS D-81
Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2006—Continues
[Millions of Dollars]
Pro- .
Rank of fotal Natural Durable |Nondurable - Education .
Transpor- - e | fessional Leisure
" GDP by resources | Con- goods goods ; Infor- | Financial and Other
Metropolitan area metropolitan Total and struction | manu- manu- Trade ‘asglﬂi::d mation | activities bugi?\d o5 health hosa’i]tdali services Government
area I mining facturing | facturing s erviges services pitality
—_— i
Lancaster, PA 102 17,804 393 1,486 1,902 1,827 2,724 817 525 2,527 1,482 1722 584 534 1,279
Lansing-East Lansing, MI... 106| 17441 D) 694 1,566 37N (D) D) 405 4,045 Oy 1518 467 544 3897
Laredo, TX 234 5,450 (D) 200 46 24 800 811 77 773 (o)} 412 198 143 1,167
Las Cruces, NM 277 4417 216 212 227 68 425 216 113 575 379 455 169 11 1,250
Las Vegas-Paradise, NV. 31 91,500 167 8,856 2,085 825| 10,174 3716) 1,879 23438 9,509 4231 17,259 1,559 7,801
Lawrence, KS 335 3227 15 153 108 241 ( ) 176 483 275 206 141 140 833
LaWION, OK....ooveeee i mrmmee e recmmeessssseensencsnnes 301 3,856 24 89 (D) (2)} 284 114 85 338 179 186 90 65 2,019
Lebanon, PA.......cooooovrmmmmmeeenreeesrmriiseeenscsemn s 334 3227 87 141 401 403 539 189 48 223 165 352 83 94 502
Lewiston, ID-WA 362 1,657 35 88 (D) D) D) D) 32 225 134 209 69 68 267
Lewiston-Auburn, ME 326 3402 29 206 151 334 (D) ) 87 (D) 282 536 D) 73 299
Lexington-Fayette, KY 92| 21,238 939 932 (D) D) D) 713 728 3,605 2,068| 1,666 D) 392 2,818
Lima, OH. 289 4,126 22 182 676 688 530 21 97 5 210 564 107 94 400
Lincoln, NE ... 140 12545 136 514 778 857 1,166 905 303 2,533 1,083 1,287 375 363 2,240
Litlle Rock-North Littie Rock-Conway, AR .. 67| 28525 268 1,351 D) (D) (D) 1,704 D) 4741 2682| 2459 785 611 4,837
Logan, UTID . 354 2,658 83 133 (D) (D) 291 116 64 287 229 177 76 102 555
Longview, TX. 185 8,238 1,449 419 (D) (D)| 1,169 448 566 515 480 665 184 201 581
Longview, WA 350 2,716 13 239 265 391 D) D) 43 269 88 264 106 74 325
Los Angeles-Long Beach-Santa Ana, CA.. 2| 680,230 5721| 24586 36,819| 28,051 90,174 26,626 52,202| 180,387 90,256, 44,145 30,2561 14,831 56,175
Louisvilte-Jefferson Counly, KY-IN... 47| 53,045 357 ) ) (D) (D) 4276 (D) 9,791 5096 4,755 2,054 1,180 5,005
Lubbock, TX ............ 183 8,389 326 386 (D) (D) 1448 344 (D) 949 531 D) 374 247 1,553
Lynchburg, VA .. 192 7,701 42 D} (D} D) (D) 270 111 1,150 503 745 193 199 763
Macon, GA 198 7,345 159 354 (D) D) (D) 522 D) D) 632 1,100 215 (D) 883
Madera, CA 337 3,162 507 217 166 88 366 108 81 344 141 359 83 89 612
Madison, W 65! 30,160 D) 1,389 (D) (D} D) D) 1469 7,796 D) D) 793 738 5,146
Manchester-Nashua, NH 981 19,061 36 804 1,733 472 2,806 686 1,013 5,194 2,194 1,688 531 451 1,452
Mansfield, OH. 303 3,801 D) 143 1,091 100 502 D) 152 329 176 387 111 110 497
McAllen-Edinburg-Mission, TX .........ccc..vcrniees 1481 12,026 628 594 234 234 2,088 597 367 1,334 698 1,747 427 427 2,854
Medford, OR...... 218 6,146 169 587 341 134 (D} D) 186 1,120 496 734 253 169 718
Memphis, TN-MS-AR .......cccocomrcrmmmmceirirmnsiienns 43| 60564 274 2,367 D) D) (D) 6,331 (D)| 12,168 6,788 4,413 3,237 D) 6,577
Merced, CA 238 5,381 959 302 124 579 D) ( 131 67 231 357 132 147 844
Miami-Fort Lauderdale-Pompano Beach, FL ........ 11| 248,029 1,323 16,174 6,474 2,874 | 37,899 11,982 12,184 67,091 31,282% 18,236 11,457 6,456 24,597
Michigan City-La Porte, IN i 340 3,145 55 161 D) D) D) D) 60 31 147 298 206 83 379
Midland, TX ....cooveeemnecs 180 8,700 4,767 202 263 95 784 161 176 534 641 282 159 150 485
Milwaukes-Waukesha-West Allis, Wi . 35| 77,660 164 2,801 ()} D)} 9,236 2,954| 2896 17982 9,344| 7,729 2,146 1,553 6,523
Minneapolis-St. Paul-Bloomington, MN-Wt 14| 179,683 D) 7,675 [0} (D} (D) (D)| 7.061| 45158 (D)| 13,557 5729 3911 16,201
Missouta, MT 285 4,200 50 225 94 14 548 331 152 963 357 493 184 120 568
Mobile, AL .. 125| 13,892 349 919 847 858| 2,144 908 394 2,423 1236 1,197 399 416 1,801
Modesto, CA 122 14,356 1,146 904 586 1,300 2,083 662 226 2,426 1,006| 1,378 417 408 1,814
Monroe, LA 220 6,067 D) 202 D) (D) 937 281 561 673 543 635 183 149 685
Monroe, M ........ 299 3,868 75 274 816 47 400 591 36 479 286 245 132 92 394
Montgomery, AL 126| 13,859 102 935 D) (D} D) D) D) 2,188 1233| 1,076 384 D) 3,094
Morgantown, WV 264 4,651 193 180 D) [(2)] 45 233 95 793 286 539 138 93 1,156
Morristown, TN ... ! 324 3,431 12 146 D) (D) (D) 2N D) 3 185 263 80 D) 341
Mount Vernon-Anacortes, WA 274 4,478 243 297 243 943 661 157 46 571 184 270 156 122 585
Muncie, IN 339 3,147 29 144 422 66 372 145 46 426 275 480 118 85 529
Muskegon-Norton Shores, MI .. 263 4,673 31 185 933 176 676 176 146 724 198 564 169 110 585
Myrtle Beach-North Myrtle Beach- Conway, SC. 171 9,064 55 774 264 45 1,240 164 227 2,956 616 455 1,222 190 856
Napa, CA 208 6,654 424 470 194 1,083 633 154 138 1,271 529 541 404 152 661
Naples-Marco Island, FL ... i 121 14,572 352 1,992 252 48| 1,658 286 263 4,889 1,307 979 1,248 377 921
Nashville-Davidson-Murfreesboro-Frankiin, TN.. 36| 73,658 263 D) (D) D) D) 2,781 (D)| 12,609 9,174 9,785 3,664 (D) 6,158
New Haven-Milford, CT . 571 36,070 82 1,461 2,736 1935| 4913 1,073| 1,866 6,821 4,166| 5535 987 899 3,598
New Orleans-Metairie-Ke 41| 66,450 (o)} 25534 1914 11,345 (D) D) 1,188 8,602 D) D) 3,031 1,014 5,333
New York-Northern New Jersey Long El
NJ-PA 111,123,532 (D)! 36,356 (D) D) D) (D)| 88,141 358417 (D)| 90,84 35993 22,841 98,243
Niles-Benton Harbor, M .... 248| 5,059 (D) 177 (D) D) 531 (D) 71 741 324 456 159 135 461
Norwich-New London, CT . 139| 12,568 102 394 D) )| 1016 808 229 1,306 1,039 1,07 500 235 3,088
Qcala, FL 199 7,341 195 751 506 144| 1,225 310 212 1,354 504 702 274 241 924
Qcean City, NJ 294 3,957 30 315 19 29 403 131 61 1,406 201 226 431 84 620
QOdessa, TX 258 4,776 (D) 359 347 96 936 168 126 400 D) 273 156 230 509
Ogden-Clearfield, UT 120 15,020 121 1,023 D) D) 1,618 630 (D) 2,684 1,212 967 416 (D) 3,608
Oklahoma City, OK ... 49| 50,409 7,168 1,865 (D} D) (D) 1,928 (D) 7,575 4833 3,864 1,674 1,020 8,380
Olympia, WA 193 7,623 125 390 139 112 1,108 224 154 1177 488 756 258 259 2,435
Omaha-Council Bluffs, NE-IA 53 41,656 400 2,166 D) D) (D) 4,965 D) 8,992 4,808} 3,301 1,322 D) 4,946
Orlando-Kissimmee, FL. 27 97,384 523 7,324 3,085 9521 12,772 2,690 4,344 27,487 13,522 6,200 9,423 1,999 7,081
Oshkosh-Neenah, Wl .... 204 6,925 25| 265 968 1,392 (D) (D) 195 739 910 521 143 151 677
Owensboro, KY 296 3,951 124 (D) (D) D) (D) 269 (D) 449 137 295 123 105 488
Oxnard-Thousand Oaks-Ventura, CA. 59| 34,359 2017 1,508 2,188 3401 4,865 726| 1,065 7,551 3,429 1977 1,070 757 3,804
Palm Bay-Melbourne-Titusville, FL..... 109| 16,912 40 1,517 2,066 73| 2,055 392 409 2,250 3,101 1,629 656 455 2,269
Palm Coast, FL 363 1,422 42 119 77 3 153 28 66 427 102 80 79 41 203
Panama City-Lynn Haven, FL............. 219 6,104 27 509 213 80 M 195 213 1,271 559 453 364 189 1,309
Parkersburg-Marietta-Vienna, WV-CH 242 5,240 91 310 (D) D) 635 {D) D) 576 D) 563 159 121 718
Pascagoula, MS 268 4,610 33 232 (D} D) 386 239 13 310 319 224 126 98 678
Pensacola-Ferry Pass-Brent, FL ..............ccceeunieees 136 13,040 101 1,167 281 284 1,689 452 524 1,925 1,318 1,380 477 389 3,053
Peoria, IL 115 15,633 79 743 D) D) 1,624 1,030 372 1,627 1,582 (D) 457 (D) 1,165
Philadelphia-Camden- Wulmlngton PA-NJ-DE-MD 7| 311,662 836 D) D) (D)| 35914 13920 11,280 87,995 44,786 | 31,619 8,099) 6540 26,638
Phoenix-Mesa-Scottsdale, AZ .. . 15| 179,489 2,527, 13,937 (D) (D) 25450 7826 5376 48547 22,193 12,720 73171 3,197 16,078
Pine Bluff, AR 348 2,771 102 129 (D) D) D) 297 ) 206 D)) 251 52 71 641
Pittsburgh, PA.... 24| 106,496 1,689 4,511 (D) (D)| 12497 7.245| 4808| 21,376 13,709 11,836 3226 2,662 8,432
Pittsfield, MA 241 5,256 24 27 D) D) 512 123 123 1,424 484! 773 331 139 428
Pocatello, ID 359 2,301 D) 104 164 12 D) (D) D) 238 221 (D) 78 49 542
Portland-South Portland-Biddeford, ME . 851 23,091 D) (D) (D) 0 3154 D) 714 5,792 (D)| 2401 960 447 2,953
Portland-Vancouver-Beaverton, OR-WA 251 103,413 1,478 4,680 (D) D) D) 4,305 3,905 D) 11,036 7,629 2,99 2,311 9,440
Port St. Lucie, FL 1851 11,118 252 1,055 348 145 1,762 880 240 2,372 963 1,007 497 388 1,211
Poughkeepsie-Newburgh-Middletown, NY ........... 951 19,593 127 1,003 {D) ()] 2,902 1,056 530 3,041 1,593 2,432 632 513 3937
Prescott, AZ 280 4,362 378 460 200 44 648 95 67 689 288 459 261 12 660
Providence-New Bedford-Fall River, RI-MA............ 42\ 62,546 467 3,138 D) ()] D) 2,805 2394 14714 6,056 7,101 2,256 1,429 7415
Provo-Orem, UT 147| 12,064 D) 959 (D) D} 1511 296 D) 1,705 1422] 1,465 328 (D) 1,280
Pueblo, CO 317 3,485 26 259 21 48 461 288 74 372 239 485 137 115 700
Punta GOrda, FL........ccooumeeereersrecnns 318 3,483 64 450 66 6 505 45 63 898 262 439 151 132 403
Racine, WI.. 213 6,551 77 288 1,128 1,321 751 196 67 694 533 575 160 161 599
Raleigh-Cary, NC 50| 47,851 ‘ 403 2917 2,149 2,911 6,077 1781 2,967| 11,033 6,889 2592 1,355 1,063 5713
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D-82 Regional Data March 2009
Table J.2. Gross Domestic Product (GDP) by Metropolitan Area for Industries, 2006—Table Ends
[Millions of Dollars]
T T ' P
Rank of total ‘ . Durable | Nondurable ; o " :
Natural ‘ Transpor- | . ..r | fessional | Education | Leisure
: . Con- oods oods - Infor- | Financial Other
Metropolitan area metropolitan Total ;ﬁg%’{;ﬁs struction rgxanu- ?nanu— Trade ta&migsnd mation | activities busai?g o5 a:grgiia"h h ariltd it services Government
area 9 facturing | facturing : €s | hospiiaily
services

Rapid City, SD 275 4,450 28 243 242 29 619 2N 163 876 261 533 231 124 829
Reading, PA 127| 13,808 168 751 2219 1,043 2,016 758! 223 1,855 1,429 1,265 385 382 1,313
Redding, CA 239 5,380 | 159 437 194 32 827 3651 109 1,006 412 671 213 172 784
Reno-Sparks, NV... 991 18915 1921 1,804 D) D) D) 1,300 ©)| 2762| 2086 1,353 2,005 381 2,109
Richmond, VA........ 45| 57,797 | 357 (D) : (D) (D) 6,731 2,268 (D)| 13748 8,445 3,709 1,448 (D) 8,166
Riverside-San Bernardino-Ortario, CA . 22| 110,735 1,251 9,285, 6,553 3398 17,530 6,579 1,883 22,895 8,840 8,050 4,431 3,257 16,782
Roanoke, VA 150 11,916 60 D) (D) 714 D) 924 (D) 1,775 1,178 1,291 350 (D) 1,304
Rochester, MN 186 8226 171 402 (D) ) D) D) 251 966 368 2,812 256 158 661
Rochester, NY 52| 43,080 302| 1,571 (D) (D) D) 1218 2039 (D) 5,008 (D) 1,117 819 4,639
Rockford, IL 152 11,500 54 682 (D) (D) 1,441 707 221 1,439 840 1,236 303 334 932
Rocky Mount, NC 244 5,1 99 141 248 664 697 990 170 195 698 301 300 115 112! 568
Rome, GA 343 3,041 16 87 421 413 389 168 107 249 162 519 83 61, 365
Sacramento-Arden-Arcade-Roseville, CA . 30| 91,751 828 5,992 3423 1,327 D) (D) 3,102 24,225 9,077 6,641 2,899 2,286 18,695
Saginaw- Saglnaw Townshlp North, Mi 210 6,592 46 277 1,381 90 780 269 320 912 580 802 215 156 764
St. Cloud, M| 203 7,035 189 434 D) (D) 979 239 261 1,125 390 826 193 186 835
St. George UT 332 3,305 48 422 161 17 471 226 71 708 199 337 198 130 319
St. Joseph, MO-KS 305 3735 76 167 D) (D) 525 212! (D) 380 278 378 154 111 490
St. Louis, MO-IL..... 20| 118,306 1,524, (D} i (D) D) D) 5,397 5220 19618 17,895 11,362 (D) 0} 1,407
Salem, OR 153 11,335 700" 585 616 481 1,194 338 177 1,875 748 1,340 298 265 2,718
Salinas, CA 105, 17,682 3,309 675 222 910 2,297 438 409 2,960 1,193 997 1,077 377 2,819
Salisbury, MD........ccooonmmmreccrirccrirmrcccriiinenns 306 3,667 133 224 D) (D) 586 191 12 481 33 480 116 134 544
Sait Lake City, UT 46| 56,458 1,455 3,048 3,376 1,752 (D) (D) 2,169 14,757 7,029 3,139 1,952 1,439 6,151
San Angelo, TX 336 3216 (D) 150 D) D) (D) (D) (D) D) 165 343 106 94 700
San Antonio, TX..... 37| 72,738 1,986 4,080 2,877 3,628 9,061 4,003 3,464 11,626 8,384 5,936 3,488 1,687 12,515
San Diego-Carlsbat 16| 157,509 1,074 7,778 8216 3,322| 17,061 4,014 9.834| 41302 21,025 8,763 6,696 3,320 25,104
Sandusky, OH 346 ,960 36 90 639 301 368 103 32 295 103 252 365 56 319
San Francisco-Oakland-Fremont, CA.... 8| 292,078 (D) 11,853 D) (D) (D) (D) 16,667 77,961 51,749 18,044 10,488 6,050 26,213
San Jose-Sunnyvale-Santa Clara, CA 18| 135,080 814 4,232 D) D)| 15512 7,715, 14,618 22,900 22,538 8,507 3,248 1,875 7,802
San Luis Obispo-Paso Robles, CA ... 159 10,141 381 805" 218 375 1,186 967 191 2,402 784 733 506 261 1332
Santa Barbara-Santa Maria-Goleta, CA 100| 18,381 1,489 9141 1,106 469 2,001 332 606 3918 2,205 1,362 930 460 2,579
Santa Cruz Watsonwlle CA.. 163 9,709 463" 724, 384 202 1,623 168 159 2,004 1,228 870 389 290 1,204
Santa Fe, NM...... 217 6,354 343 382 D) (D) 733 81 165 1,562 670 501 444 182 1,127
Santa Rosa- Petaluma CA. 96, 19,520 366 1,468 1,153 1,013 2,708 487 558 4771 2,145 1,680 769 520 1,881
Savannah, GA ... 141 12196 45 683 (D) D) 0) (D) 227 1,430 1,049 1,270 583 318 1,945
Scranton-Wilkes-Barre, PA 104 17,794 124 708 (D) (D) (D) (D) 991 2,193 { (D) 550 486 1,968
Seattle-Tacoma-Bellevue, WA 13| 197,686 1,006 9,053 15993 3,831 25429 7,672 21645| 45951 22,557 12,329 6,766 4,146 21,308
Sebastian-Vero Beach, FL. 288 4,166 176 413 142 21 561 48 86 1,113 363 488 249 126 379
Sheboygan, Wi.......... 254 4,845 59 197 1,189 840 449 143 30 689 249 41 17 88 362
Sherman-Denison, TX 345 3,009 55 185 590 163 438 143, 55 295 162 398 12 78 334
Shreveport-Bossier City, 94| 19,827 5,804 507, [(n)] D} 1,915 943 363 1,596 981 1,465 1,031 333 2,453
Sioux City, I1A-NE-SD 233 5,455 240 187 D) (D) 712 417, 104 909 445 (D) 208 141 552
Sioux Falls, SD 133| 13316 (D) 496 D) (D) 1,583 (D) 466 (D) (D) 1,345 (D) 224 706
South Bend-Mishawaka, IN-MI.. 154 11,327 (D} 415 2,014 721 1,535 (D) 293 1,737 (D) 1,530 306 307 93
Spartanburg, SC 167 9,421 51: 479 1,776 1,065 1,548 362 | 121 873 861 652 279 215 1,139
Spokane, WA. 112 16,153 55 806 1,205 268 2,657 759 357 3,166 1,446 1,944 654 448 2,387
Springfield, IL 191 7,829 120 320 (D) (D} 955 234 322 1,105 710 1,149 292 290 2,081
Springfield, MA .. 93| 20,576 D) 929 1,643 1,020 2,524 969 554 3,227 (D) 3,208 669 610 3,346
Springfield, MO.. 131 13,408 (D) D) D) 0)| 2306 (D) 447 2234 1,308 D) 428 401 1,397
Springfield, OH .. 329 3,384 (D) 119 555 120 445 210 39 505 D) 457 113 144 419
State College, PA 247 5,066 64 216 231 87 405 125 234 686 457 370 171 113 1,906
Stockion, CA 101 18,305 842 1,419 801 833 2,879 1,421 ‘ 332 3,310 1211 1,632 532 500 2,592
Sumter, SC 347 2,877 41 186 460 132 298 1091 42 232 133 230 68 81 865
SYracuse, NY .......coimcceons e esrieeeens 80| 24362 137 968 1 1,994 1,156 3,287 2,711 719 3,522 2,5231 2,763 77 574 3,291
Tallahasses, FL 145 12,152 (D) 720" (D) D) 0) (D) 566 1,660 (D), {D) (D) 480 3.810
Tampa-St. Petersburg-Clearwater, FL ........cooenner 23} 108,520 1,026! 6,842 4,583 2,152 15,194 5,593 5,231 24,352 15,989 | 9,250 4,964 2,651 10,693
Terre Haute, IN ... 252 ,938 88 204 (D) D) (D) (D} | ‘ 79 46 258 546 148 139 700
Texarkana, TX-Texarkana, AR ... 298 3,922 88 155 (D) (D} 667 241 60 393 243 456 130 102 786
Toledo, OH 75| 25,582 0] 1,252 D) (D) () (D) 4991 3,703 D) D) 741 643 2978
Topeka, KS 190 7,974 78 D) (D) (D) (D) 764 )| 1325 537 | 813 245 (D) 1,561
Trenton-EWing, NU ....c.ceceveererecciivnnnmnrennens 87| 22877 15 620 348 327 2,133 561 1,449 4,970 4,649 2,645 557 520 4,082
Tucson, AZ 66| 29,963 703 1,699 3,222 259 3,251 1,293 974 4,969 3121, 2,974 1,273 775 5,451
Tulsa, OK s 541 41,119 4,997 1,706 D) (D) 5130 3,501 1776 6,233 4,435 2,982 984 797 3,094
Tuscaloosa, AL 197 7505 737 351 D) (D) D) (D) 151 913 388 423 207 156 1,360
Tyler, TX 194 7,593 1,028 290 701 324 1,100 291 303 764 528 1,120 235 186 723
Utica-Rome, NY..... 189 8,059 78 269 667 277 (D) (D) 296 1,153 D) 1,068 240 201 1,860
Valdosta, GA 314 3562 109 (D) D) 280 D) 196 (D) 393 (D) (D) 148 o)} 960
Vallgjo-Faifield, CA .........coocrnivienremmcriniernnniece 1421 12,520 166 937 360 1,500 1,731 494 174 1,969 816 1,200 394 345 2,436
Victoria, TX 2591 4,766 684, 3321 ) D) D) D) D) 288 196 337 103 101 435
Vineland-Millville-Bridgeton, Nd..........ccco.... , 270 4,596 | 136! 257 465 317 (®)] (D): 112 511 259 473 104 109 956
Virginia Beach-Norfolk-| Newport News, VA-NI ' 38| 71,753 510° (D) (2)] (D) D) 3,191 (D) 13,305 6,514 4549 2,400 (D) 20,801
Visalia-Porterville, CA... 162 9,992 1,829 629 D) (D) 1,394 557 174 1,081 596 634 238 277 1,770
Waco, TX 202 7,095 118 356 882 706 931 366 219 814 436 810 228 231 997
Warner Bobins, GA ........ooocereiimeerecennicreanninnnseeees 266 4,645 9 126 D) D) 344 7 28 347 425 221 12 93 2,366
Washington-Arlington-Alexandria, DC-VA-MD-WV 4| 366,669 542 (D) D) ()| 27,129| 13263 D) (D)| 77.803| 20570| 10,896| 12725 74,025
Waterloo-Cedar Falls, 1A 205 6,861 211 226 1,755 409 805 266 126 1,001 403 595 15 13 778
Wausau, W1 .. 243 5,231 137 248 1,002 426 803 229 105 856 301 446 121 M 446
Weirton- SteuberMIIe "WAVOH 330 3,375 (D) (D) (D} (D) 334 D) 65 292 (D) D) 173 74 339
Wenatchee, WA 321 3,472 592 173 (D) (D) 491 79 54 587 124 374 163 85 539
Wheeling, WV-OH 2N 4,595 (D) D) D) (D) 604 (D) 115 560 D) D) 166 116 572
Wichita, KS........ 77| 25353 (D) 9N (D) (D) 3,152 D) 752 2,831 (D) (D) D) 525 2,540
Wichita Falls, TX 237 5,403 (D) 141 {D) D) 546 165° (D) 347 222 470 129 134 1,213
Williamsport, PA 325 3,422 59 135 592 420 430 128 . 92 302 184 406 87 105 483
Wilmington, NC. 138( 12,682 99 897 731 596 1,522 906 368 3,449 1,073 828 529 266 1,418
Winchester, VA-WV 269 4,606 27 0]} 336 870 647 172 D) 705 298 539 137 D) 457
Winston-Salem, NC.... 89| 22,063 74 767 1,117 4,964 (D) 842 (D) 5,145 1917 2,486 504 364 1,279
Worcester, MA 73] 26510 72 1,360° 2586 1,377 3,469 1,189 937 4,163 3,252 3,493 798 725 3,088
Yakima, WA......... : 209 6,649 1,359 227 (D) D) 994 286 94 691 264 733 211 165 991
York-Hanover, PA......cciomieninnriecee 124 13,921 101, 871 2,208 1,317 1,685 1,286 292 1,732 1,083 1,211 358 422 1,354
Youngstown-Warren-Boardman, OH-PA... 107 17,198 208" 664 4,015 446 2,397 913 358 2,363 1,081 i 1,991 483 451 1,828
Yuba City, CA 292 4,016 240 248 103 113 (D) (D) 56 646 236 369 99 106 1,011
Yuma, AZ 283 4,260 614 279 77 113 548 136 144 403 209 344 150 83 1,159

(D} Not shown to avoid disclosure of confidential information, but the estimates for this item are included in the totals.
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K. Charts
SELECTED REGIONAL ESTIMATES

SHARES OF U.S. GROSS DOMESTIC PRODUCT BY STATE BY REGION
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SELECTED REGIONAL ESTIMATES

PER CAPITA GROSS DOMESTIC PRODUCT BY STATE IN CURRENT DOLLARS, 2007
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Appendixes

A. Additional Information About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2000—equal to 100.}

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2001-2002 uses prices for 2001
and 2002 as weights, and the 2001-2002 annual percent
change in the GDP price index uses quantities for 2001
and 2002 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2000) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2000 by a corresponding quantity
index number and then dividing by 100. For example, ifa
current-dollar GDP component equaled $100 in 2000
and if real output for this component increased by 10
percent in 2001, then the chained (2000) dollar value of
this component in 2001 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2000)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. SeeJ. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” SURVEY OF CURRENT
Busixgss (Novemnber 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2, 1.2.2, 1.5.2, 2.3.2,3.9.2, 4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

y = [C:—(’))m/_ 1} x 100

where 7 is the percent change at an annual rate; x;is the
level of activity in the later period; X is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and » is the number of periods
between the earlier periods and the later periods (that
is, t—0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Table

Table 1. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs

to Balance on Goods and Services and Income in the ITAs
{Billions of dollars]

Seaso;:;lly adjusted at annual rates
Line| 2006 2007 2007 2008
molom v [ [ I
Exports of goods and services and income receipts, ITAs 1| 2,1422| 2463.5| 2,4085 2,553.6| 2603.2( 2,6059| 26878 27348
Less: Gold, ITAs 2 88 13.3 16.5 14.3 12.0 246 19.0 17.7
Statistical differences ! 3 0.0 0.0 0.0 0.0 0.0 -82 1.3 1.3
Other items 4 12 15 1.4 1.6 14 14 1.6 1.8
Plus: Adjustment for grossing of parent/affiliate interest payments 5 85 10.9 11.1 11.1 12.5 12.2 114 11.4
Adjustment for U.S. territories and Puerto Rico 6 571 54.4 55.7 54.0 536 512 548 476
Services furnished without payment by financial intermediaries except life insurance carriers....... 7 83 10.1 9.8 10.6 1.2 125 13.9 115
Equals: Exports of goods and services and income receipts, NIPAs 8| 2,206.1| 25241 2,467.3; 2,6134| 2,667.1| 2,6640| 2,746.0| 2,7845
Imports of goods and services and income payments, ITAs 9) 28383 3,082.0| 3,085.0 3,134.2{ 3,153.1| 3,181.5 32854 33176
Less: Gold, ITAs 10 56 8.8 98 10.7 7.0 1791 12.6 127
Statistical differences ! 1" 0.0 0.0 0.0 0.0 0.0 -133 -8.9 -89
Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NIPAs 13 -4.4 ~5.2 -5.3 -5.2 -57 -6.6 -6.0 -6.3
Adjustment for grossing of parent/affiliate interest payment |14 8.5 109 1.1 111 125 12.2 114 114
Adjustment for U.S. territories and Puerto Rico 15 40.2 405 39.8 437 34.5 365 39.2 34.8
Imputed interest paid t0 rest of WOrIG...............ocrriimnciicr i st 16 83 101 9.8 10.6 1.2 125 139 115
Equals: Imports of goods and services and income payments, NIPAs 17| 2,885.2| 3,129.5( 3,130.7| 3,183.8 3,1985( 3,231.5| 3,350.3 3,365.3
Balance on goods and services and /i , ITAs (1-9) 18/ -696.1, -618.5, -676.5| -580.6/ -549.9| -5756 —607.6] -582.8
Less: Gold (2-10+13) 19 -1.2 =07 1.4 -1.6 -0.7 0.1 04 -1.3
Statistical differences (3-11) ! 20 0.0 0.0 0.0 0.0 00 5.1 10.2 102
Other items (4-12) 21 12 15 14 1.6 14 14 ! 1.6 1.8
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 16.9 13.9 15.9 10.3 19.1 1471 15.6 12.8
Equals: Net exports of goods and services and net receipts of income, NIPAs (8-17) .........covcccomccvcnncenn. | 23| —679.1| 6054 -663.4| -570.4( -5314| -567.5| -604.3| -580.8

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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B. Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. Most of this information
is available on BEA’s Web site at www.bea.gov.

National accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of fixed assets and consumer durable goods.
National income and product accounts (NIPAS).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that have
been used to prepare the estimates.
An Introduction to National Income and Product
Accounts (2007)

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (2002)

Government Transactions (1988)

Measuring the Economy: A Primer on GDP and the
National Income and Product Accounts (2007)

Personal Consumption Expenditures (1990)

The methodologies described in these papers
have been updated and improved, typically as part of
the comprehensive and annual revisions of the
NIPAs.

The following survey articles describe the upcoming
2009 comprehensive revision of the NIPAs.

“Preview of the Revised NIPA Estimates for 2002:
Effects of Incorporating the 2002 Benchmark 1-0 Ac-
counts and Proposed Definition and Statistical
Changes” (March 2008)

Preview of the 2009 Comprehensive NIPA Revision

New Classifications for Personal Consumption
Expenditures (May 2008)

Changes in Definitions and Presentations (March
2009)

The following survey articles describe the 2003
comprehensive NIPA revision.

“Improved Estimates of the National Income and
Product Accounts for 1929-2002: Results of the Com-
prehensive Revision” (February 2004)

“Measuring the Services of Commercial Banks in
the NIPAs: Changes in Concepts and Methods” (Sep-
tember 2003)

“Measuring the Services of Property-Casualty In-
surance in the NIPAs: Changes in Concepts and Meth-
ods” (October 2003)

D-87

In addition, see the following articles.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2008) presents revisions and
describes any changes in the data and the methods that
are used to prepare the estimates.

“Updated Summary of NIPA Methodologies” (No-
vember 2008) describes the source data and the meth-
ods that are used to prepare the current-dollar and real
estimates of GDP.

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“Reliability of the NIPA Estimates of U.S. Economic
Activity” (February 2005) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

“Gross Domestic Product: Revisions and Source
Data” (February 2006) describes the categories of data
that are used for the advance, preliminary, and final
quarterly estimates of GDP.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-2002” (May 2004) describes the improvements
that were incorporated into these estimates as part of
the 2003 comprehensive NIPA revision.

“Fixed Assets and Consumer Durable Goods for
1998-2007" (September 2008) provides estimates that
reflect the incorporation of the most recent annual
NIPA revision.

Satellite accounts. These accounts extend the ana-
lytical capacity of the NIPAs by focusing on the effects
of a particular aspect of economic activity on GDP.

“Research and Development Satellite Account”

For 1959-2002 (December 2006)
For 1959-2004 (October 2007)

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and its most recently updated strategic plan
for improving the accuracy, reliability, and relevance
of the national, industry, regional, and interna-
tional accounts are available on BEA's Web site at
wwww.bea.gov under “About BEA.”
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Industry accounts

The industry accounts consist of the annual industry
accounts (the input-output accounts and the gross-do-
mestic-product-by-industry accounts), the benchmark
input-output accounts, and one satellite account.

Annual industry accounts. “Improved Annual In-
dustry Accounts for 1998-2003" (June 2004) describes
the comprehensive revision of the annual input-output
accounts and the GDP-by-industry accounts that features
the integration of the two sets of accounts.

“Annual Industry Accounts” (February 2008) pre-
sents the annual revision of these accounts and de-
scribes the source data and any changes in the methods
that are used to prepare the estimates.

“Preview of the Comprehensive Revision of the
Annual Industry Accounts: Integrating the Annual In-
put-Output Accounts and the Gross-Domestic-Prod-
uct-by-Industry Accounts” (March 2004) provides the
details about the comprehensive revision.

Benchmark input-output accounts. “Preview of the
Benchmark Input-Output Accounts for 2002” (Septem-
ber 2005) includes the proposed new sectors that are
based on the 2002 North American Industry Classifica-
tion System.

“U.S. Benchmark Input-Output Accounts, 2002”
{October 2007)

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 2001-2004 (June 2005)
For 2002-2005 (June 2006)
For 1998-2006 (June 2007)
For 2004-2007 (June 2008)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts. The Balance
of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the
ITAs and the international investment position of the
United States. These methodologies are usually up-
dated and improved as part of the annual revisions of
the international transactions accounts.

The annual revisions of the international transac-
tions accounts are described in a series of articles, the
latest of which was published in the July 2008 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. di-
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rect investment abroad and foreign direct investment
in the United States. It includes “A Guide to BEA Sta-
tistics on U.S. Multinational Companies,” which is also
available in the March 1995 Survey, and “A Guide to
BEA Statistics on Foreign Direct Investment in the
United States,” which is also available in the February
1990 Survey.

In addition, the updated methodologies are avail-
able in U.S. Direct Investment Abroad: Final Results
From the 1999 Benchmark Survey (2004) and in Foreign
Direct Investment in the United States: Final Results
From the 2002 Benchmark Survey (2006).

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

“Selected Issues in the Measurement of U.S.
International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices and explores possible actions to address these is-
sues.

Regional accounts

The regional accounts include estimates of personal in-
come and gross domestic product. The following
methodologies are available on BEA’s Web site at
www.bea.gov/regional/methods.cfm.

Personal income. Estimates of personal income
are prepared for states and for local areas.

State Personal Income (2007) describes the im-
provements in the methodology that are used to
prepare the estimates.

Local Area Personal Income (2007) describes the
detailed methodology that is used to prepare the es-
timates for counties, metropolitan divisions and ar-
eas, micropolitan areas, and BEA economic areas
and regions.

Gross domestic product. Estimates of gross do-
mestic product (GDP) are prepared for states and
metropolitan areas.

Gross Domestic Product by State (2006) describes
the sources and the methods that are used to pre-
pare the estimates.

“Gross Domestic Product by State” (July 2008)
presents the most recent annual revision.

“Introducing New Measures of the Metropolitan
Economy: Prototype GDP-by-Metropolitan-Area
Estimates for 2001-2005" (November 2007) de-
scribes the potential uses of the estimates and the
methodology used to prepare them.
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