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1 GDP and the Economy: Preliminary Estimates for the Third Quarter of 2006
Real GDP increased 2.2 percent after increasing 2.6 percent, reflecting an acceleration in imports,
a larger decrease in residential investment, and decelerations in inventory investment, consumer
spending for services, and state and local government spending. Corporate profits picked up.

1 Government Receipts and Expenditures: Estimates for the Third Quarter of 2006

Net government saving decreased $34.8 billion to —$171. 7 billion. Net Federal Government saving
decreased $6.6 billion to —$169.7 billion. Net state and local government saving decreased $28.1
billion to —$2.0 billion.

14 BEA’s 2006 Research and Development Satellite Account: Preliminary Estimates
for 1959-2002 and Effect on GDP and Other Measures

The 2006 R&D satellite account marks another milestone in BEA’s efforts to explore the effects of
R&D on the economy. This article summarizes the key findings and discusses the key concepts
behind the account.

19 Previous NIPA Improvements Related to R&D

45  Annual Industry Accounts: Revised Estimates for 2003-2005

Real economic growth continued to be strong in 2005, mainly reflecting strong growth in the
services-producing sector. Thirty-one of the thirty-six services-producing industries expanded in
2005. The goods sector also expanded in 2005.

48 Domestic Supply and Use of Oil and Gas Extraction and Petroleum and Coal Products
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88  Subject Guide for 2006
This guide lists the articles that were published in the Survey in 2006.

90 Schedule of BEA News Releases in 2007

D-1 BEA Current and Historical Data

iii Director’s Message

iv Taking Account

BEA’s Web Site and Contacts (inside back cover)

Schedule of Upcoming News Releases (back cover)

Looking Ahead . . .

State Personal Income. Estimates for the third quarter of 2006 will be published in
the January Survey.

Integrated Macroeconomic Accounts. BEA and the Federal Reserve Board have
developed accounts that relate U.S. economic activity to changes in net worth for
major sectors. An article about the accounts will be published in an upcoming Survey.
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irector’s

M essage

In this months Survey of Current Business, we are pleased to
present an article describing the Bureau of Economic Analysis’
2006 research and development (R&D) satellite account. This ac-
count was developed in partnership with the National Science
Foundation, and a full report about the account was released in
September. The article included in this issue summarizes the key
points and findings.

The 2006 R&D satellite account marks another milestone in
BEA’'s ongoing efforts to adapt its accounts to the dynamic econ-
omy. Intangibles such asR&D are important contributors to eco-
nomic growth. As the article describes, the new R&D satellite
account provides preliminary estimates of R&D investment ac-
tivity. The account also details how R&D, treated as an invest-
ment rather than as consumption, would affect key aggregates,
such as gross domestic product, investment, and saving. These
accounts will help in better understanding the relationship be-
tween innovation and economic growth.

This month’s issue also includes an article describing this
year’s update of BEA’s annual industry accounts. The annual up-
date includes more detailed, revised estimates for 2005 that are
integrated with the most recentinput-output accounts.

As the year closes, 1'd like to mention that we aim to continue
our efforts to improve the Survey. We hope to create easier-to-
read articles in new formats designed for busy users of our data.
In that vein, please take a look at the new design of the online
version of the Survey at <www.bea.gov/sch/index.htm>.

rh
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Taking Account...

BEA Releases New RIMS I
Online Ordering System
BEA has released a new online
ordering and delivery system to
make it easier for users to
purchase the Regional Input-
Output Modeling System (RIMS
II) Multipliers. The multipliers
are widely used by researchers
and government officials to esti-
mate the economic impact of
various projects and events on
state and local economies.

The new online ordering sys-
tem was designed to make it eas-
ier and faster for users to
purchase RIMS II products. The
time required to complete pur-
chases—from when an order is
received to when it is delivered—
has been reduced to just a few
days. The launch of the system
fulfills a major goal set forth in
BEA’s strategic plan.

After a one-time registration,
users can order multipliers by
placing selected regions and
industries into an online shop-
ping cart. During the checkout
process, users can pay by credit
card (Visa, MasterCard, Ameri-
can Express, Discover, and Din-
ers Club are accepted) or by
check using an E-check feature.

After payment is approved, it
will take just a few business days
before the order is filled. Cus-
tomers will receive an e-mail no-
tification when the multipliers

are ready for download.

The files available for down-
load include multipliers tables
(eight tables per benchmark
series, four tables per annual
series) and the national distribu-
tion costs tables. The files can be
accessed through the RIMS II
Viewer, which can also be down-
loaded via the system. In addi-
tion, the PDF files that contain
summary-level multiplier tables
(two tables per benchmark
series, one table per annual
series) are available.

The new ordering system can
be accessed at <www.bea.gov/
regional/rims/rimsii/>.

Those who do not wish to
use the online system can still
make purchases by contacting
the RIMS staff by phone at
202-606-5343 or by e-mail at
<RIMSREAD@®@bea.gov>.

New 1I-O Handbook
Available on BEA Web Site

BEA recently released a new
handbook—Concepts and Meth-
ods of the U.S. Input-Output
Accounts—that  describes the
underlying structure used to
prepare the benchmark input-
output (I-O) accounts of the
United States.

The handbook presents the
basics of I-O accounting, back-
ground on the development and
uses of the accounts, and an

introduction to the process of
preparing the I-O estimates and
tables. It also provides informa-
tion for more experienced users
that is designed to broaden their
understanding of certain aspects
of the I-O accounts.

The handbook does not pro-
vide detailed descriptions of
methodology or of database op-
erations. It does, however, in-
clude some descriptions of
methodology that is mainly
based on the 1997 benchmark
accounts. In addition, some up-
dates and indications of future
changes are discussed.

In general, the handbook,
which is available on the BEA
Web site, is intended to be a “liv-
ing reference,” one that will be
frequently updated.

The handbook opens with a
table of contents that provides
brief outlines of the main topics
covered in each of the 12 chap-
ters. A glossary of I-O terms and
a bibliography of selected refer-
ences are included.

Mark A. Planting and Karen J.
Horowitz, formerly senior BEA
economists, served as the pri-
mary authors. Significant contri-
butions were made by Gerald E
Donahoe and Doug R. Fox, both
also former BEA economists.

The handbook can now be
accessed at <www.bea.gov/bea/
papers/IOmanual_092906.pdf>.
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GDP and the Economy
Preliminary Estimates for the Third Quarter of 2006

EAL gross domestic product (GDP) slowed and  Chart 1. GDP, Prices, Disposable Personal Income (DPI)
.1nﬂat10n abate(.l H,l the thlrc.l quarter of 2006,’ ac- Real GDP: Percent change from the preceding quarter
cording to the “preliminary” estimates of the national 10
income and product accounts (NIPAs).! Real GDP in- Seasonally adjusted annual rates
creased 2.2 percent after increasing 2.6 percent in the
second quarter (chart 1 and table 1).2
The slowdown primarily reflected an acceleration in
imports (subtracted in the derivation of GDP), a larger
decrease in residential investment, and decelerations in
inventory investment, consumer spending for services,
and state and local government spending. These

changes were partly offset by upturns in investment in 0" 2003 2004 2005 2006
equipment and software, consumer spending for dura- Contributions to the 2.2-percent increase in real GDP in 2006:11i
ble goods, and Federal Government spending.’ : #
e Corporate profits increased $66.2 billion in the liailiatie el S
third quarter, compared with an increase of $22.7 ‘Nonresidential fixed investment

billion in the second quarter.

. . . Residential fixed investment
¢ Prices of goods and services purchased by U.S. resi- ,

dents increased 2.1 percent, following a 4.0-percent . dnventory investment

increase. Energy prices decelerated sharply, but food Exports

prices accelerated. ‘
eReal disposable personal income (DPI) increased Imports ;

3.7 percent; in the second quarter, it decreased 1.5 _ Governmentispending

percent (revised). -2 - Percentagg points at an an1nual rate 3
e The personal saving rate, personal saving as a per- Prices: Percent change from the preceding quarter

centage of current-dollar DPI, was —1.3 percent; in 5 ["Prices of gross domestic purchases

the second quarter, it was —1.4 percent (revised).

1. Each GDP estimate for a quarter (advance, preliminary, and final)
incorporates increasingly comprehensive and improved source data. More
information can be found at <www.bea.gov/bea/about/infoqual.htm> and
<www.bea.gov/bea/faq/national/gdp_accuracy.htm>. Quarterly estimates
are expressed at seasonally adjusted annual rates, which show the value that
would be registered if the rate of activity that is measured for a quarter were 2003 2004 2005 2006
maintained for a year.

2. “Real” estimates are in chained (2000) dollars, and price indexes are
chain-type measures.

3. In this article, “consumer spending” refers to the NIPA series “personal

DPI: Percent change from the preceding quarter
8

6

» o«

consumption expenditures,” “inventory investment” refers to “change in
private inventories,” “Federal Government spending” refers to “Federal

Government consumption expenditures and gross investment,” and “state
and local government spending” refers to “state and local government con- | P W N DT W
sumption and investment.” . I
i N1 WY NT BT WY BN NN
0 - |
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U.S. Bureau of Economic Analysis

Christopher Swann prepared this article.
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2 GDP and the Economy December 2006

Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2006 2005 2006 2005 2006
I v | 1] 11} v I 1]
Gross domestic productl.... 100.0 18 56 26 2.2 1.8 5.6 2.6 2.2

Personal consumption
expenditures.... 702 08 48 26 29 053 338 181 199
81 -12.3 198 -0.1 6.0 -1.08 1.50 -0.01  0.47

20.6 3.9 5.9 14 11 0.79 120 030 0.23

Durable good
Nondurable goods

IR T LT S— 415 20 1.6 37 31 0.83 067 152 1.29
Gross private domestic
investment....... . 16.8 162 7.8 10 00 251 131 0.7 001

16.3 2.8 82 -16 -0.9 046 134 -0.27 -0.15
10.7 52 137 4.4 100 052 136 045 1.01

Fixed investmen

Nonresidential...

Structures...... 3.2 120 8.7 203 16.7 031 0.25 0.56 0.49
Equipment and software.... 7.4 28 156 -1.4 7.2 021 1.11 -0.10 0.52
Residential .. 56 -09 .03 -11.1 -18.0 -0.06 -0.02 -0.72 -1.16
Change in private inventories..... 05 205 -0.03 0.44 0.16-
Net exports of goods and
SEIVICES i -6.0 -1.07 -0.04 042 -0.21
EXports.. 112 96 140 6.2 63 097 141 066 0.68

Goods 79 115 173 6.0 9.4 0.80 1.20 045 0.71

Services 32 55 67 67 -1.0 017 021 021 -0.03
Imports.. 17.2 13.2 9.1 1.4 53 -2.04 -1.46 -0.24 -0.89
Goods... 145 141 94 0.1 6.9 -1.84 -1.27 001 -0.96
Services 26 83 74 99 -2.7 -0.20 -0.19 -0.25 0.07

Government consumption
expenditures and gross
investment... 191 -1.1 49 08 22 -021 094 o016 042

70 -46 88 -45 15 -0.33 061 -0.32 0.10,
46 -9.9 89 -2.0 -1.1 -0.49 041 -0.09 -0.05
23 71 85 -9.3 68 0.16 0.0 -0.23 0.15

12.1 1.0 2.7 4.0 26 013 033 048 0.32

Federal..

National defense
Nondefense..

State and local..

1. The estimates of GDP under the contribution columns are also percent changes.
Note. percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares
are from NIPA table 1.1.10

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2006 2005 2006 2005 2006
i \ | [} LI} [\ Il 1}
Gross domestic productl ................ 100.0 18 56 26 22 18 56 26 22
Final sales of domestic product... 99.5 -0.3 56 21 21 -0.28 561 211 2.06
Change in private inventories 0.5 2.05 -0.03 0.44 0.16
Goods.. 31.3 31 1238 3.6 3.7 097 3.86 112 1.15
Services 57.9 08 2.4 2.4 3.0 046 139 140 1.73
Structure 10.8 3.1 2.9 03 -5.9 0.33 0.33 0.04 -0.66
Addenda:
Motor Vehicle QUEPUL. e 32 -19.1 38 -9.4 212 -0/1 0.2 -0.31 0./6
GDP excluding motor vehicle output 96.8 2.6 5.6 3.0 15 247 546 2.87 145
Final sales of COMPULerS .. 06 338 95 6.7 158 o020 0.07 004 0.09-

GDP excluding final sales of
COMPULETS oo 99.4 1.6 5.6 2.5 2.1 156 5.52 251 2.12

1. The estimates of GDP under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares
are calculated from NIPA table 1.2.5.
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Consumer spending accelerated slightly and contrib-
uted 1.99 percentage points to third-quarter real GDP
growth. An upturn in motor vehicles and parts, espe-
cially light trucks, led to an upturn in durable goods.
Nondurable goods decelerated, mainly because of a
downturn in spending for food. Services also deceler-
ated.

Nonresidential fixed investment accelerated, reflecting
an upturn in equipment and software. Transportation
equipment and information processing equipment
and software turned up.

Residential investment decreased 18.0 percent, follow-
ing an 11.1-percent decrease, primarily reflecting a
larger decrease in single-family structures.

Inventory investment decelerated, primarily reflecting
downturns by mining, utilities, and construction in-
dustries and by “other” industries and a larger de-
crease by retail motor vehicle and parts dealers.

Exports growth was virtually unchanged. An accelera-
tion in goods exports was largely offset by a downturn
in services exports.

Imports accelerated, reflecting upturns in petroleum
and products and in nonpetroleum industrial supplies
and materials and an acceleration in nonautomotive
consumer goods. Imports of services turned down.

Federal Government spending turned up, the result of
an upturn in nondefense spending and a smaller re-
duction in defense spending.

State and local government spending decelerated, pri-
marily reflecting a deceleration in structures.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 2.1 percent, the same as
in the second quarter.

Motor vehicle output turned up sharply, primarily re-
flecting a strong upturn in light trucks. (See FAQ
number 323 on BEA’s Web site.)

Final sales of computers accelerated sharply, increas-
ing 15.8 percent after increasing 6.7 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2006 2005 2006 2005 2006
mn I\ | [l U} v | Il U}
[ T 100.0 0.8 4.8 2.6 2.9 0.8 48 2.6 2.9
Durable goods e 115 -12.3 198 -0.1 6.0 -1.54 2.14 -0.01 0.68
Motor vehicles and parts 48 -34.9 189 -1.2 8.8 -2.15 0.85 -0.06 0.41
Furniture and household
EQUIPMENt s 4.3 11.6 22.8 3.3 5.6 0.47 0.92 0.14 0.24
Other2 . 2.4 6.1 16.3 -3.7 1.0 0.14 0.37 -0.09 0.02

Nondurable goods.. 29.4 3.9 5.9 14 11 112 171 042 033
FOOd i . 13.7 4.1 6.7 2.0 -1.2 0.55 0.92 0.27 -0.17
Clothing and shoes ... 3.8 10.3 86 -3.8 53 0.38 0.33 -0.15 0.20
Gasoline, fuel oil, and other

energy goods
Other3

4.0 -2.3 -1.3 0.7 4.9 -0.09 -0.05 0.03 0.19
7.9 3.6 6.4 3.4 15 0.28 051 0.27 0.12
S@IVICES o 59.2 2.0 1.6 3.7 31 118 096 217 185
14.9 17 2.3 2.4 26 025 034 036 0.38
Household operation 5.5 0.3 -14.0 8.4 107 0.02 -0.84 0.44 056

Electricity and gas.. 2.3 2.0 -29.7 15.8 22.7 0.05 -0.83 0.34 047

Other household operation 3.2 -0.8 -0.1 3.4 2.7 -0.03 0.00 0.11 0.09
Transportation 36 -0.2 4.0 1.7 11 -0.01 0.15 0.06 0.04
Medical care.. 17.1 3.7 4.3 2.6 29 062 074 044 050
Recreation...... 4.1 15 3.1 0.8 3.0 0.06 0.13 0.03 0.12
Otherd s 13.9 17 3.2 6.1 1.8 0.23 0.45 0.83 0.25

Housing ...

1. The estimates under the contribution columns are also percent changes.

2. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps,
bicycles and motorcycles, guns and sporting equipment, photographic equipment, boats, and pleasure
aircraft.

3. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing supplies,

toys, film, flowers, cleaning preparations and paper products, semidurable house furnishings, and maga-

zines and newspapers

4. Includes personal care, personal business, education and research, religious and welfare activities,
and net foreign travel.

Note. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are
calculated from NIPA table 2.3.5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Consumer spending for durable goods turned up, re-
flecting a sharp upturn in motor vehicles and parts,
especially light trucks. Spending for furniture and
household equipment accelerated, and “other” dura-
ble goods turned up.

Spending for nondurable goods decelerated slightly,
mainly reflecting a downturn in spending for food.
Spending for clothing and shoes turned up.

Spending for services decelerated, primarily reflecting
adownturn in net foreign travel.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

Based on seasonally adjusted annual rates

2003 2004 2005 2006
Contributions to the 2.9-percent increase in PCE in 2006:11l

1 2
Percentage points at an annual rate

U.S. Bureau ot Economic Analysis
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PF)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change inreal PFI
PFI (percent) (percentage points)
(percent)
2006 2005 2006 2005 2006
m \ | I 1] \ | ] m
Private fixed investmentl.... 100.0 2.8 82 -1.6 -0.9 2.8 82 -16 -09
Nonresidential ..o 654 52 137 44 100 319 830 272 6.14
StrUCtUreS ..o 19.7 120 87 203 167 192 150 3.34 297
Commercial and health care 74 32 71 117 291 021 046 0.74 181
Manufacturing.... . 14 320 -17 280 7.7 034 -002 032 010
Power and communication.... 21 124 143 49 138 023 027 010 027

Mining exploration, shafts,
52 224 20 280 100 081 0.09 116 048
37 111 236 31 90 033 071 103 031

Equipment and software........ 457 2.8 156 ~-1.4 72 127 6.80 -0.62 3.17

Information processing
equipment and software.... 225 /0 218 -11 yb 150 452 -0.24 203
Computers and peripher:

equipment... 41 271 249 47 265 098 094 018 094

96 28 122 42 32 026 112 039 030
88 30 316 -90 95 025 246 -0.82 0.79
Industrial equipment.. 79 162 -36 136 03 116 -0.28 098 0.02
Transportation equipment. 7.2 -21.8 277 -22.8 118 -1.89 190 -1.91 0.80
Other equipments................ 81 66 85 74 41 050 066 056 032
346 -0.9 -0.3 -11.1 -18.0 -0.36 -0.11 -4.33 -7.04
342 -11 -05 -11.2 -18.2 -0.40 -0.17 -4.32 -7.03
211 56 08 -17.6 -240 130 019 -4.46 -5.99
185 48 -1.8 -19.2 -27.7 102 -0.39 -4.39 -6.24
26 125 257 -26 100 029 0.58 -0.07 025
130 -11.6 -2.7 11 -7.6 -1.70 -0.36 0.14 -1.03

Equipment.. ... 05 99 136 -29 -3.1 004 006 -0.01 -0.01

Residential

Structures..
Permanent site...

1. The estimates of fixed investment under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and
recreational structures, net purchases of used structures, and brokers’ commissions on the sale of struc-
tures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments,
photocopy and related equipment, and office and accounting equipment.

5. Consists primerily of furniture and fixtures, agricultural machinery, construction machinery, mining
and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6 Consists primarily of manufactured homes, improvements, dormitories, net purchases of used struc-
tures, and brokers’ commissions on the sale of residential structures.

Note. Percent changes are from NIPAtable 5.3.1, contributions are from NIPA table 5.3.2, and shares
are calculated from NIPAtable 5.3.5.
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Private nonresidential investment accelerated, mainly
reflecting a sharp upturn in business investment in
equipment and software.

Investment in nonresidential structures decelerated
somewhat. Decelerations in mining exploration,
shafts, and wells and in “other” structures were offset
somewhat by an acceleration in commercial and
health care structures.

Investment in equipment and software turned up, re-
flecting upturns in information processing equipment
and software, notably in communications equipment,
and in transportation equipment.

Residential investment decreased more in the third
quarter than in the second, primarily reflecting a
larger decrease in single-family structures and a
downturn in “other” structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
15

Based on seasonally adjusted annual rates

2003 2004 2005 2006
Contributions to the 0.9-percent decrease in real private fixed
investment in 2006:Ill

Nonresidential structures
Nonresidential equipment and software

; Residential investment

-8 -6 -4 -2 . 0 2 4

Percertage paints at an amud rate
US Breud EcronicAlyds
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Inventory Investment

Table 5. Real Change in Private Inventories by Industry

[Billions of chained (2000) dollars; seasonally adjusted at annual rates] Inventory investment slowed, increasing $4.3 billion,
1 compared with an increase of $12.5 billion in the sec-
. Level Change from
preceding quarter ond quarter.
2005 2006 2005 2006
VI I I VI " " Inventory investment in the mining, utilities, and con-
struction industries turned down, decreasing $3.8 bil-
Change in private inventoriesl .. -12.7 435 412 537 580 562 -2.3 125 43 lion after increasing $7.4 billion.
L1 11 48 43 19 24 37 -05 -24 05
Mining, utilities, and construction. -11 -05 -20 54 16 06 -15 74 -38

Inventory investment in manufacturing slowed, re-

Manufacturing..... o s -12. 05 76 111 115 127 71 35 04 flecting a deceleration in inventory investment in du-
Durable-goods industries. -1.3 01 57 96 -19 12 58 39 K A i
Nondurable-goods industries. 15 71 52 22 133 56 -1.9 -3.0 rable-goods industries and a larger decrease in

Wholesale trade 133 150 193 359 31 17 43 166" nondurable-goods industries.
Durable-goods industries 178 64 153 283 103 -11.4 89 130
Nondurable-goods industries. -33 82 45 85 -61 115 -3.7 40

Retail trade... 264 128 78 11 356 -13.6 -50 —67 Inventory investment in wholesale trade accelerated,
Motor vehicle and parts dealers -13.3 198 55 10 -7.4 331 -143 -45 -84 reflecting upturns in nonmerchant wholesale and in
Food and beverage stores............... .15 13 10 10 03 28 -03 00 -07

Gereral merchandise Storon. nondurable-goods industries.

Other retail stores
Other industries
Residual2

31 11 -47 -05 46 -20 -58 42 51
18 51 108 61 29 33 57 -47 -32

08 52 74 51 24 44 22 -23 Inventory investment in retail trade decreased more
36 -05 07 01 -33 31 12 -08 than in the second quarter, primarily reflecting a
Addenda: Ratios of private

! ' ¢ larger decrease in investment by retail motor vehicle
inventories to final sales of
domestic business:3 dealers.
Private inventories to final sales 240 242 240 240 241
Nonfarm inventories to final sales... 220 222 220 220 221
Nonfarm inventories to final sales of
goods and structures.................. 351 355 348 350 353

1 The levels are from NIPAtable 5.6.68. Chart 4. Real Private Inventory Investment
2. The residual is the difference between the first line and the sum of the most detailed lines. It reflects
that chained-dollar estimates are usually not additive, because they are based on quantity indexes that

_ R Billions of chained (2000) dollars
use weights of more than one period.

3. The ratios are from NIPA table 5.7.6B. 89" Based on seasonally acfusted annual rates
60
40
Inventory Investment

The real change in private inventories, often called real pri- 20
vate inventory investment, represents the change in the T il o .
physical stock of goods held by businesses. It includes fin- 0 ’ T
ished goods, goods at various stages of production, and raw 20
materials.

The change in private inventories is a key component of -40
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value -60
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods, 80 -|;00;_ 25(TL 2005 2006
change in private inventories must be included in the GDP Composition of inventory investment in 2006111
calculation.

Thus, GDP can also be seen as the sum of final sales of Mining, utikties, and construction
domestic product and the change in private inventories |
(table 2). Manufacturing

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates Wholesale trade
of inventories from the Census Bureau to a replacement- Retail trade
cost basis and calculating the change over a quarter or year. 10 -5 0 10 15 20
BEA does not always have complete data for every industry.

US Bureeud Ecoonic ArelySs

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GDP and the Economy

December 2006

Exports and Imports

Table 6. Real Exports and Imports of Goods and Services

Exports of goods and
servicesl. ..

Exports of goods2........c.couee..
Foods, feeds, and beverages..
Industrial supplies and

materials...........ccoovnierinnnns
Capital goods, except

QUEOMOLIVE. ...
Automotive vehicles, engines,

Consumer goods, except
AUtOMOLIVE. .....c.cvveriins

Exports of services2...

Imports of goods and
servicesl.

Imports of goods2
Foods, feeds, and beverages..
Industrial supplies and

materials, except petroleum

and products
Petroleum and products.
Capital goods, except

QUEOMOLIVE. ...
Automotive vehicles, engines,

Consumer goods, except
aAUtOMOLIVE. ...

Imports of services2..............
Addenda:
Exports of agricultural goods3
Exports of nonagricultural
g00MS ...
Imports of nonpetroleum
G0OMS ...

Share of
current-
dollar
exports
and
imports
(percent)
2006

100.0

71.0
4.7

186
281
75

8.9
34

29.0

100.0

84.7
33

133
147
188
111

19.6
39
15.3

51

65.9

70.0

2005

9.6

115
118

-10.3

136

117
0.2

55

13.2

141
19

156

40.6

9./

15.6

121
-22.4

8.3

6.4

119

9.7

[Seasonally adjusted at annual rates]

Change from
preceding period
(percent)
2006

1 [ []
140 62 63
173 60 94
158 207 123
265 144 29
163 66 56
27 -46 267
157 11 156
205 -19.7 255
67 67 -1.0
91 14 53
94 -01 69
165 -48 99
19 -12 134
-48 -183 7.0
161 116 136
143 -13 -8.6
84 57 149
4.1 19 -28.8
74 99 -27
238 191 14
168 51 101
123 39 68

Contribution to
percent change in
real exports and imports
(percentage points)

2005 2006

\% | I n

96 140 62 6.3

7.94
0.52

11.92
0.69

422
0.86

6.56
0.55

-186 436 248 055

724 459 185 159

102 022 -035 179
1.02

0.01
171

139
0.68

2.07

0.10
-0.72

197

131
0.77

-0.29

132 91 14

11.88 7.90 -0.05
0.07 054 -0.16

5.3

5.75
0.32

2.03
4.85

0.27
-0.67

-0.15
-2.78

167
1.00

182 28 20b 242

181 165 -0.15 -1.02

164
161
115

107
0.08
1.49

2.74
-1.39
-0.42

2.38
-1.06
132

1 The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the
Federal Government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and
of nondurable nonautomotive consumer goods.

Note. Percent changes are from NIPAtable 4.2.1, contributions are from NIPA table 4.2.2, and shares
are calculated from NIPA table 4.2.5.
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Real export growth increased 6.3 percent, slightly
more than in the second quarter.

Exports of goods accelerated, increasing 9.4 percent,
compared with a 6.0-percent increase in the second
quarter. The acceleration reflected upturns in auto-
motive vehicles, engines, and parts, in “other” goods,
and in civilian aircraft, engines, and parts. An acceler-
ation in nonautomotive consumer goods also contrib-
uted to real export growth.

Exports of services turned down, primarily reflecting
a downturn in travel, a deceleration in “other” private
services, and a larger decrease in transfers under U.S.
military agency sales.

Real imports accelerated, increasing 5.3 percent after a
1.4-percent increase.

Imports of goods turned up, reflecting upturns in pe-
troleum and products and in nonpetroleum industrial
supplies and materials and an acceleration in nonau-
tomotive consumer goods. Imports of “other” goods
turned down and automotive vehicles, engines, and
parts decreased more than in the second quarter.

Imports of services turned down, mainly reflecting
downturns in travel and in passenger fares.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter

s m Exports

= lmports
18

12

- JillaL 1l
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Government Spending

Table 7. Real Government Consumption Expenditures

and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2006 2005 2006 2005 2006 Real government spending accelerated, increasing 2.2
" VI R VA oo ;  percent after increasing 0.8 percent.
/
Government consumption expen- Federal Government spending turned up, reflecting an
ditures and gross investmentl... 1000 -11 49 08 22 -11 49 08 2.2 . "
Consumption expenditures 829 -21 44 05 25-174 365 -041 207 upturn in nondefense spending that was due to up-
Gross investment.............c....... 71 40 76 74 08 066 126 122 0.14 turns in consumption expenditures and in gross in-
Federal 36.5 -46 88 -45 15-1.73 3.7 -1.69 054 vestment. Defense spending decreased 1.1 percent,
National defense....,....'.........,.......,. 243 -99 89 -2.0 -1.1 -2.57 215 -0.50 -0.27 following a decrease 0of2.0 percent in the second quar-
Consumption expenditures 212 -108 91 -41 -1.0 -247 191 -091 -0.21
Gross investment 31 31 79 141 -1.8-0.10 024 041 -0.06 ter.
Nondefense........... 12.2 71 85 -9.3 6.8 084 102 -1.19 0.80
Consumption expenditures 106 24 81 -5.0 74 025 0.85-055 0.76 :
GIOSS INVESLMENt ... 15 438 108 -329 32 059 0.8 -0.65 0.05 State and local government spending decelerated,

635 10 27 40 26 066 174 250 1670 mainly reflecting a sharp deceleration in investment in

511 10 17 21 30 049 089 105 152 structures.
124 14 70 125 12 017 085 146 0.5

Consumption expenditures....
Gross investment...

1. The estimates under the contribution columns are also percent changes.
Note. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are
calculated from NIPAtable 3.9.5.

Chart 6. Real Government Consumption Expenditures
and Gross Investment

Percent change from the preceding quarter

Government Spending
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two main
components: (1) Consumption expenditures by Federal
and by state and local governments and (2) gross invest-
ment by government and government-owned enterprises.
Government consumption expenditures consists of the

4

goods and services that are produced by general govern-

ment (less any sales to other sectors and investment goods .

produced by government itself). Governments generally

provide services to the general public without charge. The I I | J 1 1

value of government production— that is, government’s
gross output— is measured as spending for labor and capi-
tal services and for intermediate goods and services.1

Based on seasonally adjusted annual rates

Gross investment consists of new and used structures -2 1 1.1 1 !t M\
(such as highways and dams) and equipment and software 2003 2004 2005 2006
purchased or produced by government and government- Contributions to the 2.2-percent increase in 2006:111

owned enterprises.

Government consumption and gross investment excludes
current transactions of government-owned enterprises,
current transfer payments, interest payments, subsidies,
and transactions in financial assets and nonproduced assets, Nondefense spending
such as land.

National defense spending

. . . . . " State and local goverriment spending
1 Capital services is also known as consumption of fixed capital (depre-

ciation) and represents a partial measure of the services provided by gov- -2 0 2 4
ernment-owned fixed capital. Percentage points at an annual rate

US Breud Eomic AelySs
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GDP and the Economy

Table 8. Prices for Gross Domestic Purchases

[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

Prices

Changerom e tomestc
preceding period g€ In gross o
(percent) purchases prices
(percentage points)
2005 2006 2005 2006
\% | I ] \Y4 | | 1
Gross domestic purchasesl... 35 27 40 21 35 27 40 21
Personal consumption expenditures 2.9 20 40 24 193 135 266 1.60
Durable goods..... -1.3 -1.0 -08 -1.1 -0.10 -0.07 -0.06 -0.08
Nondurable good . 06 11 83 23 011 021 158 046
SEIVICES. ..t 50 31 29 31 192 122 115 122
Gross private domestic investment 43 3.7 31 05 0.68 0.58 050 0.08
Fixed investment 46 38 30 04 071 059 047 0.07
Nonresidential. 35 37 30 08 034 036 030 008
Structures.... 168 124 107 52 041 032 029 015
Equipment and software. -1.0 06 01 -1.0 -0.07 0.04 001 -0.07
Residential................... 63 38 29 -03 037 023 017 -0.02
Change in private inventories. -0.03 -0.01 0.03 0.02
Government consumption expenditures
and gross investment........nn. 4.7 44 48 21 084 079 086 0.38
Federal 04 76 38 16 003 049 025 010
National defense. 10 67 41 21 004 029 018 0.09
Nondefense..... -0.7 95 32 06 -001 020 0.07 001
State and local.... 73 26 54 24 081 030 061 027
Addenda:
Gross domestic purchases:
FOO. ... 23 26 17 30 022 024 016 028
Energy goods and Services............cueee.. 148 -2.4 306 06 070 -011 1.37 0.04/
Excluding food and energy...........c.coeeueene 30 30 29 20 254 259 249 1.74-

Personal consumption expenditures (PCE):

22 27 17 29

Energy goods and services 98 01 297 37

Excluding food and energy. 25 21 27 22
“Market-based” PCE 25 1./ 42 2.2
Excluding food and energy. 19 16 27 19
Gross domestic product...............ccceuerrienenne 33 33 33 18

1 The estimates under the contribution columns are also percent changes.
Note: All the percent changes except those for PCE for food and energy goods and services and for
PCE excluding food and energy are from NIPAtable 1.6.7; the changes for PCE are calculated from index

numbers in NIPAtable 2.3.4. The contributions are from NIPAtable 1.6.8.

Note on Prices
BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services purchased in the United States. It is
derived from prices of consumer spending, private invest-
ment, government spending, all of which include prices of
imports.

The GDP price index measures the prices paid for all the
goods and services produced in the United States, and it
includes the prices of goods and services that are exported.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between the imports prices (included in the gross domestic
purchases index) and the exports prices (included in the
GDP price index).

Digitized for FRASER
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Inflation, as measured by the price index for gross do-
mestic purchases, was 2.1 percent, the slowest rate of
inflation since the fourth quarter of 2003. In the sec-
ond quarter, it was 4.0 percent.

Consumer prices decelerated, primarily reflecting a
sharp deceleration in prices paid for gasoline, fuel oil,
and other energy goods.

Prices of fixed investment decelerated, reflecting a de-
celeration in the prices paid for nonresidential struc-
tures and downturns in the prices paid for equipment
and software and for residential investment.

Prices paid by government slowed, reflecting decelera-
tions in the prices paid by the Federal Government
and by state and local governments.

Energy prices increased 0.6 percent after increasing
30.6 percent. Food prices accelerated.

Excluding food and energy prices, inflation was 2.0
percent, slower than the 2.9 percent registered in the
second quarter.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, increased 2.2 per-
cent, following a 2.7-percent increase.

The “market-based” PCE price index increased 2.2
percent; excluding food and energy, it increased 1.9
percent.

Chart 7. Gross Domestic Purchases Prices

Percent change from the preceding quarter

® mTotal 1 Lessfood and energy

2003 2004 2005 2006

Note. Percent change at annual rate from preceding quarter; based on seasonally adjusted
index numbers (2000=100).

US Breud EoonicAdlyss
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Revisions

Table 9. Advance and Preliminary Estimates for the Third Quarter of 2006
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Prelim- Prelim-
Ad Prelim TV A Prelim TEY
vance inary 4" vance inary .
vance vance
Gross domestic product (GDP)" ............... 16 22 06 16 22 06

31 2.9 0.2 213 199 -0.14
8.4 6.0 -2.4 066 047 -0.19
16 11 -05 033 023 -0.10
28 31 0.3 115 129 0.14
-2.0 00 20 -034 Q4L o035
Fixed investment.... . . -0.24 -0.15 0.09
Nonresidential 86 100 14 088 101 0.13
Structures....... 14.0 16.7 2.7 041 049 0.08
Equipment and software.. 6.4 7.2 0.8 046 052 0.06
Residential...........cccccc.... -0.04
Change in private inventories.. -0.10 0.16 0.26
-0.58 -0.21 0.37

Personal consumption expenditures...
Durable goods
Nondurable goods
Services

Gross private domestic investment

Net exports of goods and services..

6.5 6.3 -0.2 070 068 -0.02
Goods.. 10.0 94  -0.6 075 071 -0.04
Services -1.5  -1.0 05 -0.05 -0.03 0.02
TMPOIES. ..o 7.8 53 -25 -1.28 -0.89 0.39
Goods 95 6.9 -26 -1.31 -0.96 0.35
Services -1.0  -27 -1.7 0.03 0.07 0.04
Government consumption expenditures and
gross investment.. 20 22 02 037 042 005
Federal............... 17 15 -0.2 012 010 -0.02
National defense. 0.7 -11 -0.4 -0.03 -0.05 -0.02
Nondefense.... 6.9 68 -01 015 0.15 0.00
State and local... 21 2.6 0.5 025 032 0.07
Addenda:

17 21 0.4 168 206 0.38
2.0 21 01
18 18 0.0

Final sales of domestic product.......
Gross domestic purchases price inde:
GDP price index

1. The estimates for GDP under the contribution columns are also percent changes.

Source Data for the Preliminary Estimates
Personal consumption expenditures: Retail sales for August
and September (revised). Motor vehicle registrations for
July and August (revised) and for September (new).
Retail electricity and natural gas sales for August (new).

Nonresidential fixed investment: Construction put in
place for July and August (revised) and for June (new).
Manufacturers’ shipments of machinery and equipment
for August and September (revised). Exports and
imports for August (revised) and for September (new).

Residential investment: Construction put in place for
July and August (revised) and for September (new).

Change in private inventories: Manufacturers’ invento-
ries for August and September (revised) and trade inven-
tories for August (revised) and for September.

Exports and imports ofgoods and services: International
transactions accounts for August (revised) and for Sep-
tember (new).

Government consumption expenditures and gross invest-
ment: State and local government construction put in
place for July and August (revised) and for September
(new).
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The 2.2-percent preliminary estimate of real GDP
growth is 0.6 percentage point more than the advance
estimate. The upward revision primarily reflected a
downward revision to imports of goods and upward
revisions to inventory investment and to consumer
spending for services; these changes were partly offset
by a downward revision to consumer spending for du-
rable goods. For the period 1978-2005, the revisions,
without regard to sign, averaged 0.5 percentage point
from the advance to the preliminary estimates.

The downward revision to consumer spending for du-
rable goods was widespread; the largest contributor
was motor vehicles and parts.

The upward revision to consumer spending for ser-
vices was primarily due to upward revision to electric-
ity and gas services.

The upward revision to inventory investment was
mainly due to an upward revision to wholesale trade
inventories.

The downward revision to imports of goods was wide-
spread; the largest contributor was nonpetroleum in-
dustrial supplies and materials.

Personal Income for the Second Quarter
With the release of the preliminary estimates of GDP, BEA
also releases revised estimates of various income-related
series for the previous quarter. This revision reflects the
incorporation of newly available, second-quarter tabula-
tions from the quarterly census of employment and wages
from the Bureau of Labor Statistics.

Wages and salaries increased $10.8 billion in the second
quarter, a downward revision of $100.3 billion. Personal
current taxes increased $28.4 billion, a downward revision
of $17.6 billion. Contributions for government social insur-
ance— a subtraction in calculating personal income—in-
creased $2.1 billion, a downward revision of $14.1 billion.
As a result of these revisions
« Personal income increased $85.9 billion, a downward revi-

sion of $93.7 billion.

« Disposable personal income increased $57.4 billion, a
downward revision of $76.2 billion.

« Personal saving decreased $101.1 billion, a downward revi-
sion of $76.2 billion.

*The personal saving rate was -1.4 percent, a downward
revision of 0.8 percentage point.
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Corporate Profits

Table 10. Corporate Profits
[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from

Change from preceding quarter

Level preceding quarter (quarterly rate)
2006 2005 2006 2005 2006
1l v | I I} \% | I Il
Current production measures:
Corporate protits. 1,658.0 127.2 1756 227 66.2 100 126 14 42
Domestic industries. 14209 1543 145.8 89 690 148 122 07 51
Financial.........ccooovenneiniirnenns 4817 947 514 417 -22 320 131 94 -0.4-
Nonfinancial...........ccccoeuverinnns 939.2 59.6 945 -32.8 711 80 11.7 -3.6 8.2-
Rest of the world.........c..ccooecveinnes 2371 271 298 138 -2.8 -121 152 61 -1.2
Receipts from the rest of the
WOTId ..o 4075 166 157 257 55 48 44 68 14
Less: Payments to the rest of
the world.........cccoovevvrenns 1705 437 -140 119 84 363 -85 79 51
Less:Taxes on corporate income... 4911 457 323 192 150 121 76 42 3.2-
Equals: Profits after tax.. .. 1,166.8 814 1432 36 511 92 148 03 46
Net dividends .. 6504 170 147 154 193 29 25 25 30
Undistributed profits from curren
Production............cocueeeeneiinns 5165 644 1285 -11.8 319 212 349 -24 66
Net cash flow.. 13848 -6.8 1253 11 345 -05 102 01 26
Industry profits
Profits with VA . 18205 1142 1586 349 679 79 102 20 39
Domestic industries 15835 1413 1288 211 708 116 95 14 47
Financial 5071 959 506 443 -11 302 122 95 -0.2
Nonfinancial..... 10764 453 783 -23.2 719 50 82 -23 72
Rest of the world 2371 271 298 138 -2.8 -121 152 61 -1.2
Addenda:
Profits before tax (without IVA and
(01671 ) 1SRN 1,857.8 1225 1423 709 463 83 89 41 26
Profits after tax (without IVA and
[0107.Xo | | IR 13666 76.8 1100 51.7 312 7.0 94 40 23
IVA -37.2 -83 163 -36.0 217
CCAdj 1626 130 170 -12.2 -1.8

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Note. Levels of these and other profits series
shown in NIPA tables 1.12,1.14,1.15, and 6.16D.

are

increased $66.2 bil-
in the third

Profits from current production
lion, or 4.2 percent at a quarterly rate,
quarter after increasing $22.7 billion, or 1.4 percent.
Compared with the same quarter a year ago, profits
The
growth reflected the effects of Hurricanes Katrina and

increased 30.9 percent. strong year-over-year
Rita, which reduced third-quarter 2005 profits about

$165 billion.

Profits of domestic financial corporations decreased
$2.2 billion, or 0.4 percent.
of domestic nonfinancial in-

Profits corporations

creased $71.1 billion, or 8.2 percent.

Taxes on corporate income increased $15.0 billion, or
3.2 percent, compared with an increase of $19.2 bil-

lion, or 4.2 percent.

A fter-tax profits increased $51.1 billion, or 4.6 percent
after increasing $3.6 billion, or 0.3 percent.

Undistributed corporate profits (a measure of net sav-

ing that equals after-tax profits less dividends) in-
creased $31.9 billion, or 6.6 percent, in contrast to a

decrease of $11.8 billion, or 2.4 percent.

Net cash flow from current production, a profits-re-
lated measure of internally generated funds available
for investment, increased $34.5 billion, or 2.6 percent

after increasing $1.1 billion, or 0.1 percent.

Measuring Corporate Profits

Digitized for FRASER

http://fraser.stlouisfed.

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
that

in a manner is fully consistent with the national

income and product accounts (NIPAs). The measure is

defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in
three steps.

First, BEA measures profits before taxes to reflect corpo-
income

rate regardless of any redistributions of income

through taxes. This measure is partly based on tax return

org/

Federal Reserve Bank of St. Louis

information from the Internal Revenue Service; BEA uses
tax accounting measures as a source of information on
profits for two reasons: They are based on well-specified
accounting definitions, and they are comprehensive, cover-
ing all incorporated businesses— publicly traded and pri-
vately held— in all industries. BEA also uses other sources
of information to estimate pretax profits, including infor-
mation from the Census Bureau.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
BEA adds a
(CCAdj), which is defined as the difference between con-

ciation, capital consumption adjustment

sumption of fixed capital (the decline in the value of the
stock of assets due to wear and tear, obsolescence, acciden-
tal damage, and aging)

and capital consumption allow-

ances (tax return depreciation).
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Government Receipts and Expenditures

Estimates for the Third Quarter of 2006

N ET government saving, the difference between

current receipts and current expenditures of the
Federal Government and state and local governments,
was -$171.7 billion in the third quarter of 2006, de-
creasing $34.8 billion from -$136.9 billion in the sec-
ond quarter.

Net Federal Government saving was -$169.7 billion
in the third quarter, decreasing $6.6 billion from
-$163.1 billion in the second quarter (see page 12).
Current receipts accelerated, and current expenditures
decelerated.

Net state and local government saving was -$2.0 bil-
lion in the third quarter, decreasing $28.1 billion from
$26.1 billion in the second quarter (see page 13). Cur-
rent receipts decelerated, and current expenditures ac-
celerated.

Net borrowing was $338.1 billion in the third quar-
ter and $300.3 billion in the second quarter. Federal
Government net borrowing was $227.1 billion in the
third quarter and $216.0 billion in the second quarter.
State and local government net borrowing was $111.0
billion in the third quarter and $84.3 billion in the sec-
ond quarter.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level  Change from preceding quarter
2006 2005 2006
Il \% | Il 1l
Current receipts......covvevervineeneens 4,001.6 1941 1826 66.5 40.0

41733 595 360 693 74.7
-171.7 1346 1465 -2.6 -34.8
-169.7 1324 1166 -16.1 -6.6

-2.0 21 299 134 281

-338.1 1138 1367 -55 -37.8
-227.1 1293 1105 -9.9 -111
-111.0 -155 26.2 44  -26.7

Andrew P. Cairns prepared this article.
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Chart 1. Government Fiscal Position
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12 Government Receipts and Expenditures December 2006

Federal Government

Table 2. Federal Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Personal current taxes accelerated, reflecting an accel-

Level Change from preceding quarter Ol id i \
2006 2005 2006 eration in withheld income taxes.
e v e Taxes on production and imports turned down, re-
Current receipts...riinnrrieenna. 2,562.2 1674 1411 323 39.0 f|ecting a downturn in te|ephone excise taxes that re-
CUITENLIAX [ECEIPIS. v 642 965 283 285 sulted from the elimination of the long-distance
Personal current taxes 204108 107 A7l telephone excise tax that took effect in August.
Taxes on production and imports........... 100.9 -0.8 -0.5 19 -2.1
Taxes on corporate iNCOME......c.c.cocuvnne. 402.1 37.6 27.2 151 12.7 Contributions for government social insurance accel-

Taxes from the rest of the world.............

Contributions for government social
INSUFANCE ...t

Income receipts on assets....

erated, reflecting an acceleration in contributions by
employers, employees, and the self-employed for so-
cial security.

10.6 38.1 22 9.2-
25.1 -0.5 1.0 0.9 0.9

Current transfer receipts 336 92.3 16 0.6 0.8
Current surplus of government enterprises ~ -1.5 06 40 03  -0.4 Nondefense consumption expenditures turned up.
Current expenditures.......... 348 246 483 457 The upturn was accounted for by an upturn in spend-
Consumption expenditures... -13.2 325 -1.3 6.5 ing for hurricane relief.
National defense -14.0 20.8 0.0 13

NONdefenSe. ..o . 0.8 117 -1.3 5.2

Government social benefits to persons decelerated, re-

Current transfer payments.... 211 19.6 24.6 20.1 . . . - . .
Government social benefits... 1,175.6 8.9 52.1 17.6 9.2 ﬂeCtmg decelerqtlons In b(?ne.ﬁts for social SECUI’I'[y
TO PEISONS..oovrsre 11722 88 520 176 ol and for the Medicare prescription drug program.
To the rest of the world....... . 34 01 0.0 01 01
Other current transfer payments............ 3911 122 -324 7.0 10.8 Grants-in-aid to state and local governments acceler-
Grants-in-aid to state and local : i i inai
governments 3656 49 -155 57 a6 ated, reflecting an acceleration in Medicaid grants.
To the rest of the world 255 73  -16.9 1.2 2.3
Interest payments 3049 219 -196 279 195 Interest payments decelerated. The deceleration was
Subsidies 516 50 -80 28 03 attributable to a slowdown in interest payments on the
Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0 public debt; in the second quarter, interest payments
NetlFe‘deTa| Government saving........... 169.7 132.4 116.6  -16.1 -6.6 were boosted by an upturn in interest pa|d on Trea-
Ol T plea use s a8 ceq  SuryInflation Protected Securities
Addenda:
Total receipts 2.588.7 168.8 1436 312 378
Current receipts..... 2,562.2 1674 1411 32.3 39.0
Capital transfer receipts. 26.5 14 25 -1.1 -1.2
Total expenditures....... 2.815.8 395 331 411 48.9
Current expenditures...... 2.731.9 34.8 24.6 48.3 45.7
Gross government investment............ 117.9 3.6 31 -0.8 0.5
Capital transfer payments................... 70.1 -0.5 72 -2.8 0.9

Net purchases of nonproduced assets 0.8 2.3 0.2 -2.5 31
Less: Consumption of fixed capital 105.0 0.9 17 13 13

Net lending or borrowing (-) .ccoovvvnee. -227.1 -11.1

Federal Government Estimates

Estimates of Federal Government current receipts, current
expenditures, and net Federal Government saving are based
on data from the Federal budget, from the Monthly Trea-
sury Statement and other reports from the Department of
the Treasury, and from other Federal Government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the Federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are published monthly in
NIPA table 3.2. Detailed annual estimates of these transac-

tions by component are published annually in NIPA tables
3.4-3.8, 3.12, and 3.13. Detailed quarterly estimates are
available in underlying NIPA tables at <www.bea.gov/bea/
dn/nipaweb/nipa_underlying/Index.asp>.

Each year, BEA prepares an article that compares NIPA
estimates and the Federal budget.1 For a historical time
series of this comparison, see NIPA table 3.18B.

1. See Benjamin A. Mandel and Mary L. Roy, “Federal Budget Estimates
for Fiscal Year 2007,” Survey of Current Business 86 (MarCh 2006) 12-22.
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Survey of Current Business

State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level  Change from preceding quarter
2006 2005 2006
i % [ I Il Personal current taxes turned down. The downturn
Current reCeipts .. 1,805.0 31.8 258 40.1 9.5 wes attributable to a downturn in state income taxes.

Current tax reCeiptS......ouwerrereernernerrerinns 1,241.9 19.7 35.0 32.0 -1.4 . .

Personal CUTENt taXes .....o.ovvvrvvsorn 2086 53 141 177 -125 Taxes on production and imports decelerated, reflect-
Taxes on production and imports.............. 872.3 7.8 15.7 11.9 9.0 Ing adeceleration in sales taxes.
Taxes on corporate iNCOMe..........coeeveenene. 70.9 6.6 51 24 21

Contributions for government social The acceleration in Federal grants-in-aid reflected an
INSUFANCE. ..o 247 -01 -0.4 0.1 0.0 acce i i inAi

Income receipts on assets... 78.1 0.7 0.4 0.7 0.7 leration in Medicaid grants.

Current transfer receipts.........cccovvevvniinnns 4688  -2.2 -9.3 7.8 10.5 . . i
Federal grants-in-aid......................ooen 356 49 -155 57 86 Consumption expenditures decelerated, reflecting a
(0T 1032 -7.2 6.3 20 20 slowdown in spending for nondurable goods. The

Current surplus of government enterprises -85 138 01 -04 -03 slowdown can be attributed to a deceleration in

Current expenditures.......eeeveenenes 1,807.0 296 41 26.7 37.6 Spending for petr0|eum products_

Consumption expenditures. ..........ocvrereurns 1,298.0 25.6 12.8 245 17.3

Government social benefits. ... 411.0 28 -16.9 13 193 Government social benefits accelerated sharply, re-

Interest payments 976 13 00 08 10 flecting an acceleration in Medicaid spending.

Subsidies 0.4 0.0 0.0 0.0 0.0

Less: Wage accruals less disbursements.... 0.0 0.0 0.0 0.0 0.0

Net state and local government saving.... -2.0 21 29.9 134 -28.1

556 0.4 -06 04 -03

OLNEr e -7.5 2.6 30.5 139 -279

Addenda:

Total receipts....cmniiiiiissiisiiins 311 217 404 115
Current receipts . 318 258 401 9.5
Capital transfer receipts...........ccoueeeennien. 58.0 -0.6 18 0.4 2.0

Total expenditures.....verecnneinenn 19740  46.6 14 361 38.2
Current expenditures. ... 1.807.0 29.6 -4.1 26.7 37.6
Gross government investment............... 316.1 53 7.7 118 2.6
Capital transfer payments..........ccooeenee.

Net purchases of nonproduced assets 12.3 0.2 0.2 0.2 01
Less: Consumption of fixed capital 1614 -11.6 24 25 2.2
Net lending or borrowing (=) ...ccccveeunuee 111.0 -15.5 26.2 44  -26.7

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: The quinquennial census of governments
in years that end in a2 or a 7 and the Government Finances
series of surveys for the other years. In addition, other
sources of Census Bureau data are from the Quarterly Sum-
mary of State and Local Government Tax Revenue and the
monthly Value of Construction Put in Place. Data sources
from the Bureau of Labor Statistics include the Quarterly
Census of Employment and Wages and employer cost for
employee compensation.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at <www.bea.gov/bea/dn/nipaweb/nipa_underlying/
Index.aspX For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19.

BEA now prepares annual estimates of receipts and
expenditures of state governments and of local
governments.1 These estimates are available annually in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); see “Newly Available NIPA Tables” in
the OCtOber 2006 Survey.

1 Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” survey 85 (October 2005): 5-10.
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BEA’s 2006 Research and Development Satellite Account

Preliminary Estimates of R&D for 1959-2002
Effect on GDP and Other Measures

By Sumiye Okubo, Carol A. Robbins, Carol E. Moylan, Brian K. Sliker, Laura . Schultz, and

Lisa S. Mataloni

HE Bureau of Economic Analysis has been work-

ing on a research and development (R&D) satel-
lite account since 2004 to help economists gain a better
understanding of R&D activity and its effect on eco-
nomic growth. This article introduces the 2006 satellite
account, which provides preliminary estimates of R&D
investment and the impact of R&D investment on such
measures as gross domestic product (GDP), invest-
ment, and saving.

The full 2006 satellite account, released in Septem-
ber and accessible via <www.bea.gov/bea/newsrelar-
chive/2006/rdspend06.htm>, modifies the accounting
conventions used in the national income and product
accounts (NIPAs) in order to explore the impact of
“capitalizing” R&D—that is, treating R&D spending as
an investment rather than as an expense. The new ac-
count does not affect the official measure of GDP.
Rather, the satellite account provides a framework to
explore new methodologies and provide regularly up-
dated estimates of R&D in preparation for future in-
corporation into the input-output (I-O) accounts and
the NIPAs.

The R&D satellite account was developed in part-
nership with the National Science Foundation (NSF),
the Federal agency that is responsible for producing
R&D-related statistics for the United States. NSF pro-
vided funding for the R&D satellite account project,
and its staff reviewed account methodologies and re-
sults. Using R&D expenditure data from the NSE, BEA
developed estimates of R&D investment, the R&D, and
the resulting macroeconomic effects for 1959-2002.!
Revised estimates are scheduled to be released in Sep-
tember 2007.

The 2006 account measures the direct effect of R&D

1. The NSF’s Division of Science Resources Statistics annually publishes
National Patterns of Research and Development Resources, which includes
data based primarily on two annual NSF surveys: The Survey of Industrial
R&D (SIRD or RD-1) and the Survey of Research and Development
Expenditures at Universities and Colleges. Two additional annual surveys
provide information on outlays and obligations by the Federal Government
for R&D: The Survey of Federal Funds for R&D and the Survey of Federal
Science and Engineering Support to Universities, Colleges, and Nonprofit
Institutions. The biennial Scientific and Engineering Research Facilities
Survey provides information on construction plans and capital spending.

investment on final demand only; it does not include
spillover effects. Spillovers—the economic benefits of
R&D available to entities that did not pay to create the
R&D—are not included in the national accounts
framework because the national accounts value assets
at their market value. This treatment is consistent with
the treatment of other types of spillovers in the na-
tional accounts.

The new account makes clear that treating R&D as
an investment would have a substantial impact on
GDP and other measures. Highlights from the new sat-
ellite account include the following:

e Current-dollar investment in R&D totaled $276.5

billion in 2002.

e Recognizing R&D as investment would increase the
level of current-dollar GDP by an average 24 per-

cent per year in 1959-2002 (chart 1).?

2. The results reported in the conclusions of this report are based on esti-
mates that value real (inflation-adjusted) R&D at prices of products pro-
duced by R&D-intensive industries.

Chart 1. Current-Dollar R&D Investment as a Percent
of Adjusted GDP, 1959-2002
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eBusinesses’” investment in commercial and all other
types of buildings would account for just over 2 per-
cent of real GDP growth in 1995-2002.

¢ R&D investment and the income flows arising from
accumulated R&D capital would account for about
4%, percent of real GDP growth in 1959-2002. In
1995-2002, R&D investment would account for
about 6Y2 percent of growth.

eR&D investment would increase current-dollar
gross private domestic investment in 2002 more
than 11 percent, or $178 billion. The national sav-
ing rate in 2002 would be 16 percent, instead of 14
percent.

e Business investment in R&D as a percentage of GDP
surpassed government investment as a percentage
of GDP in 1981.

e Business investment accounted for just under 2 per-
cent of current-dollar GDP in 2000, compared with
just over 1 percent in 1960.

The release of the satellite account in September
marks another step in BEA’s efforts to adapt its mea-
sures of economic activity to structural changes in the
economy (see the box “Previous NIPA Improvements
Related to R&D?”), particularly in the field of intangible
assets. BEA plans several additional enhancements to
the R&D satellite account in the near future: An im-
proved treatment of the international aspects of R&D,
improved measures of prices for R&D, and new indus-
try-based estimates of R&D. Current plans, subject to
available funding, call for the incorporation of R&D
into the I-O accounts in 2012 and into the NIPAs in
2013.

The 2006 satellite account builds on the earlier work
at BEA.? In 1994, BEA introduced the elements needed
to translate R&D expenditures into investment, deflate
investment, and develop R&D stock measures. In 2005,
BEA went a step further and presented the general
structure of the account along with rough estimates of
the impact on GDP, gross domestic income (GDI), and
national saving. The 2006 satellite account extends
these previous efforts by exploring alternative scenar-
ios that take into account the notable characteristics of
R&D activity and by developing a more complete na-
tional accounts framework to estimate R&D activity.

In addition, BEA now recognizes the funder of R&D
as the owner of R&D, that is, the entity that benefits
from the activity; earlier versions focused on the per-
former of R&D. The change stems from the need to as-
sign income flows to the economic sectors included in
the national economic accounts. Assigning ownership
from performer data is difficult because the performer

3. See Carson, Grimm, and Moylan (1994). See also Fraumeni and Okubo
(2005).
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is not necessarily the owner. Often, the original recipi-
ent of R&D funds may subcontract to others.

Measuring R&D as investment

Measuring the output of R&D activity presents well-
known estimation challenges. Foremost among these
challenges is the lack of market transactions for most
R&D. Like other types of intangible investment, R&D
investment is mainly created by firms and institutions
for internal use; it is rarely sold on the open market.
Therefore, for most of the R&D conducted in the
United States, there is neither an observable market
price nor a product that can be used to measure out-
put.!

BEAs standard approach to estimating nonmarket
activity—such as the output of government and non-
profit entities as well as goods that businesses create for
their own use—is to measure the activity as the sum of
input costs. In the case of R&D, this approach is made
possible by detailed, 50-year time-series data collected
by the NSE However, the input-cost approach raises a
critical issue: How to adjust this proxy measure of
R&D output to account for changing prices? One of
the methods conventionally used for nonmarket out-
put is to apply input price indexes to these costs,
thereby producing a measure of real output. Unfortu-
nately, this approach seems ill-suited for measuring
R&D: Deflation using input prices assumes that the
output prices are changing at exactly the same rate as
input costs, which precludes productivity gains that
stem from R&D. In other words, this approach cannot
account for multifactor productivity growth.

As a result, an input-price method would not reflect
the dynamism of R&D activity. Products that embody
a high level of R&D, such as computers and communi-
cation equipment, tend to have relatively short life cy-
cles, paced by the rapid introduction of new, R&D-
driven technologies. This relatively fast obsolescence
means that the time period during which the costs of
R&D must be recovered is short. In order to earn high
rates of return, companies in R&D-intensive industries
must raise the productivity of new products by lower-
ing costs and increasing sales.

To account for these market dynamics, the 2006
R&D satellite account provides estimates for four R&D
scenarios—scenarios A, B, C, and D. The scenarios dif-
fer in their assumptions in these areas: Price indexes,
depreciation, rates of return to businesses, and rates of
return to government and nonprofit institutions
serving households.

4. Census Bureau data for the R&D services industries provide estimates
of market R&D, but this R&D is a relatively small share of total domestic
R&D activity.
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The rest of this article is organized as follows:

e The first section presents the new estimates of R&D
investment activity and details the impact of R&D
on such measures as real GDP. It introduces the four
scenarios through which R&D is measured.

eThe second section presents future initiatives to
enhance the R&D satellite account.

eThe third section discusses key conceptual and
methodological issues that underlie the account.
This article also includes a list of references and ta-

bles of estimates from the 2006 R&D satellite account.

R&D and the Economy
This section discusses the current treatment of R&D in
the NIPAs; new estimates of current-dollar R&D activ-
ity, the treatment of R&D in the 2006 satellite account,
and the effect of R&D on key economic measures un-
der the four scenarios.

Current treatment of R&D in BEA’s accounts

Domestic R&D expenditures are currently only partly
identifiable in BEA’s accounts.

In the I-O accounts, the identifiable portion is based
on data from the Census Bureau on establishments
classified in the scientific research and development
services industry. In BEA’s GDP-by-industry accounts,
estimates for the value added of this industry are in-
cluded in a broader sector: Miscellaneous professional,
scientific, and technical services. While Federal Gov-
ernment purchases of R&D are included in the I-O ac-
counts, they are not separately identified.

In the NIPAs, Federal purchases of R&D are treated
as government consumption, and spending on R&D
by foundations and nonprofit institutions serving
households are included in personal consumption ex-
penditures (consumer spending). In addition, BEA’s

December 2006

estimates of international trade in services provide
measures of exports and imports of R&D services. BEA
separately estimates royalties and licensing fees, which
include transactions for the use of R&D protected by
patents, considered payments for intermediate inputs.

Estimates of current-dollar R&D

To provide a more complete picture of R&D activity,
the satellite account provides new R&D investment es-
timates derived from data from NSF (table A). The
preliminary estimates shows that current-dollar invest-
ment in R&D totaled $276.5 billion in 2002, account-
ing for 2.6 percent of GDP (adjusted to include R&D as
investment). Historically, the ratio of current-dollar
R&D investment to current-dollar GDP rose in the
mid-1960s, as the U.S. invested more in space-related
technologies, and fell in the 1970s. The ratio trended
upward again the early 1980s. Since 1990, the ratio has
averaged 2.5 percent (chart 1).

Business and government. During the early era of
space exploration in the mid-1960s, the R&D invest-
ment by government (Federal, state, and local govern-
ments) amounted to more than 2 percent of current-
dollar GDP. Since 1960, Government R&D as a per-
centage of GDP has declined steadily since the 1960s,
falling to a 0.8 percent of GDP in 2000. In that year,
business-sector R&D investment equaled 1.8 percent
of GDP.

Government’s contribution to total R&D invest-
ment was also at its highest in the middle of the 1960s,
when it funded almost three-quarters of all R&D in-
vestment (chart 2). By 1981, business funded more in-
vestment in R&D than government.

Funders and performers. The satellite account
shows R&D activity by both funders and performers
(table B). In the satellite account, government includes

Table A. NSF Survey Data on Expenditures and Methods Used for Current-Dollar R&D Investment

Steps

Method Impact on investment

1| Align the survey data on expenditures for labor,
material, and supplies with Frascati-defined R&D

Add expenditures for R&D in social sciences and the humanities.
Subtract expenditures for commercialization

Increases
Decreases

2 | Adjust the survey data for consistency with the NIPAs

Convert data from a fiscal year to a calendar year

Increases or decreases

Subtract expenditures for foreign performers Decreases

3 | Adjust the data for the double-counting of capital Subtract capital expenditures for purchase of structures, equipment, and software | Decreases
4 | Adjust the data to move from expenditures to the full | Add the consumption of fixed capital on structures, equipment, and software Increases
value of investment Add other taxes on production less production-related subsidies Increases
5 | Adjust the data for imports of R&D Add imported R&D to domestic investment Increases

6 | Adjust the data for exports of R&D Subtract exported R&D from domestic investment Decreases

NIPAs National income and product accounts
NSF National Science Foundation
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public universities and colleges, and nonprofit insti-
tutions serving households includes private universi-

SurvVEY OF CURRENT BUSINESS

17

percent in 1960 (table C). The national saving rate
would have been 2.1 percentage points higher in 2002.

ties and colleges. The 2006 satellite account shows
the marked decline in government-funded R&D,
compared with business- and nonprofit-funded R&D

Table C. Impact on Gross Private Domestic Investment and the
Saving Rate When R&D is Treated as Investment

in 1960-2002; government—funded R&D accounted for Gross private domestic investment ' National saving rate 2
- . T
35.5 percent of total R&D in 2002, compared with 57 Unadjusted| Adiusted | Impact | Unadusted | Adjusted (pérrggﬁgge
percent in 1960. In contrast, the performer-based share (bilions) | (pillons) | (percent) | (percent) | (percent) | oints)
of total R&D investment by business and government 789 848 75 210 231 24
has not changed nearly as much. 1524|1631 7.1 186 205 19
. . 4793 5120 68 197 216 19
Inves}ment and saving. R&D investment has had.a stol o454 98 163 185 Py
progressively greater impact on gross private domestic 15821| 17604 13 142 163 2.1

investment since 1960. In 2002, domestic investment
would have been 11.3 percent higher if R&D were in-
cluded, compared with 9.8 percent in 1990 and 7.5

1. Applies to all scenarios.
2. Calculated as the ratio of the sum of gross saving (from NIPA table 5.1) to the sum of gross
national income expressed as a percent. Implemented using assumptions in scenario D.

Chart 2. Nominal R&D Investment Funded by
Business and Government as a Percent of GDP

Percent
25

Proposed treatment to capitalize R&D
investment

Treating R&D as an investment, rather than as an ex-
pense, in the calculation of GDP and other accounts
would require significant changes to current NIPA
concepts and methodologies (table D). The estimated
impact is largest in the business sector, but nonprofit
institutions serving households and general govern-
ment are also affected.

Business sector. Reclassifying business R&D expen-
ditures as investment would lead to an increase in GDP
equal to the value of the R&D expenditures. Currently,
business expenditures on R&D are considered inter-
mediate input expenditures, which are not included in

~— Business
— —- Government

05 GDP. The recognition of R&D as investment also af-
fects business income and private consumption of
fixed capital (CFC), both components of gross domes-

o LLLLUU LU LI tic income (GDI). Because R&D would no longer be
1959 1969 1979 1989 1999 )

considered an expense, gross business income (pro-

U.S. Bureau of Economic Analysis A S . .
prietors’ income and corporate profits) would increase

Table B. Selected Summary Measures of R&D
[Percent based on current-dollar measures]

1960 | 1965 | 1970 | 1975 | 1980 | 1985 | 1990 | 1995 | 1988 | 1999 ' 2000 | 2001 | 2002

Funder-based R&D investment as a percent of adjusted GDP

Business ....... 1.1 0.7 1.0 09 1.1] 1.5 14 1.4 1.6 1.7 18 1.7 1.6

Government . 1.5 2.0 1.5 1.2 1.1 1.2 1.2 1.0 09 09 0.8 08 0.9

Nonprofit institutions serving households..........c.ccoocneinenes 0.0 0.0 00 0.0 0.0 00 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Funder-based R&D investment as a percent of total R&D ......

BUSINGSS ....coorrmnscrmerersimis s sssassss s sssssms s ssaisns 42.0 25.4 38.9 424 484 55.1 52.5 56.3| 618 642 66.7 65.1 61.8

Government 57.0 733 59.6 56.0 49.9 432| 452 411 357 334 30.8 324| 355

Nonprofit institutions serving households 1.0 13 1.5 1.6 1.7 1.7 23 25 25 25 24 25 27

Performer-based R&D investment as a percent of total R&D

BuSINesS .......... 76.8 700 688 676 699 736, 72| 74| 743" 748 752 733" 709
GOVEIMMENt .ove. e sivssisesssssssensinins 17.2| 214| 223| 238 208 18.4 19.3 18.5 16.6 16.0 15.3 165 182
Nonprofit institutions serving households 6.0 87 88 8.6 ‘ 9.3 8.0 95 10.2

10.0 9.1 92 9.5 1.0

Nores. Calculations are based on tables 1.2, 2.1, and 3.1.
Implemented using assumptions defined in Scenario D.
Numbers do not sum to 100 because of rounding.
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by the elimination of the deduction for R&D expendi-
tures.

Nonprofit institutions serving households and
general government. In these two sectors, R&D ex-
penditures would be reclassified from consumption
expenditures to investment; because consumption ex-
penditures are already part of GDP, this shift alone
would not change the measure of GDP. However, rec-
ognizing these expenditures as investment would in-
crease the measure of consumption by nonprofit
institutions and general government by an amount
equal to the value of the CFC (depreciation) of the
R&D. Thus, GDP and GDI would increase corre-
spondingly. This treatment is consistent with the cur-
rent NIPA treatment of government and nonprofit
investment in which the CFC of those assets serves as a
partial measure of the services they provide. The fea-
tured estimates for this account also include a net re-
turn to government and nonprofit R&D capital in
addition to CFC. Therefore, GDP would rise by an
amount equal to the value of CFC plus the net return
for government and nonprofit R&D investment.

The four scenarios

To further explore the effect of R&D activity on the
economy, BEA constructed four R&D scenarios—sce-
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narios A, B, C, and D. Each scenario adopts the sector-
specific methodological changes outlined above, but
each also attempts to capture some specific character-
istics of R&D activity, such as relatively high produc-
tivity, rapid depreciation, and high rates of return.

The scenarios differ in regard to assumptions in
four areas: Price indexes, depreciation, rates of return
to businesses, and rates of return to government and
nonprofit institutions (table E).

Price indexes. R&D investment is difficult to mea-
sure largely because most R&D is not bought and sold
in markets. Typically, the companies that conduct the
R&D are also the companies that use the R&D to pro-
duce new and/or better goods and services. Conceptu-
ally, the value of R&D to a company is equal to the
discounted present value of the future benefits that the
company derives from the R&D.

However, this value is embedded in the value of all
the goods and services the company sells, and there is
no direct measure of either the contribution of R&D to
those sales or the market price underlying R&D assets.
Companies can normally report what they spent on
wages, salaries, contractors, and other costs of con-
ducting R&D but not the market price of R&D. For
computers, communications equipment, and other
assets that are bought and sold in final goods markets,

Table D. Effects of Treating R&D as Investment in the National Accounts

Gross domestic product (GDP)

Gross domestic income (GDI)

Sector Treatment in GDP Adjusted GDP" Change in GDP Adjusted GDi? Change in GDI
BUSINESS ...ocv e e Intermediate consumption | Reclassify to investment Increase Increase in business income | Increase
equal to R&D investment
less CFC
Increase in CFC
Nonprofit institutions serving households | PCE Reclassify to investment Increase Increase in returns to R&D | Increase
capital
General governMENt .........ccceeereereeerrener Government consumption | Reclassify to investment Increase Increase in returns to R&D | Increase

capital

i

1. Adjusted GDP incorporates the impact of treating R&D as investment.
2. Adjusted GDI incorporates the impact of treating R&D as investment.
Norte. This table applies to all scenarios.

CFC Consumption of fixed capital
PCE Personal consumption expenditures

Table E. Assumptions for the Scenarios in the R&D Satellite Account

! Depreciation of R&D

Net return to government

Parameter Price index Net return to business R&D and nonprofit R&D
Scenarno A ..o 15 percent Input cost-component based Same as other fixed assets None
Scenario B ...... Before 1987: Change in private fixed | Input price index adjusted with BLS Average net rate of 15 percent ' Estimated net return based on long-

investment in nonresidential equipment
and software depreciation.
After 1987 Information processing

multifactor productivity to proxy high-
productivity growth in manufacturing.

' term average in the 10-year real
_ Treasury rate, plus a higher premium
i for R&D investment.

equipment depreciation.
Scenario C ....oovevcrnscsnnns Same as scenario B Composite price index based on the | Same as scenario B Same as scenario B
value added of five high-productivity
service industries.
| .
SCenano D ...cceveevmnerennne Same as scenario B Composite price index based on the Same as scenario B Same as scenario B

value added of the four manufacturing
industries that perform the most R&D. L

BLS Bureau of Labor Statistics
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companies know the market price of the asset and its
share of sales as well as the share of profits that came
from the difference between the sales price and the cost
of producing such assets. For these assets, it is straight-
forward to estimate real (inflation-adjusted) values by
simply dividing the current-dollar value of these assets
by a price index based on their sales.

However, for R&D, the value of the assets and their
contribution to sales are indistinguishably bundled
with those of the companies’ overall assets. Therefore,
the only available current-dollar value is the cost of
their production. The issue then becomes how to de-
flate this current-dollar value to produce an estimate of
real investment. Each scenario embodies a different de-
flations method:

e Scenario A. This scenario is perhaps the most
straightforward way to estimate real R&D. It bases
the measure of current-dollar R&D output on input
costs and then deflates this output measure with the
price index created from information on the cost
components for R&D. This method is currently
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used by BEA to measure the value of real investment
that companies create for their own use. The obvi-
ous drawback to this approach is that it necessarily
implies zero productivity growth because real out-
put, by definition, grows at the same rate as real
inputs. Thus, this approach seems particularly inap-
propriate for measuring a dynamic sector like R&D.
Scenario B. This scenario assumes that the value of
real R&D output is higher than the value of real
R&D inputs by the amount of productivity growth
recorded in higher productivity industries. The
price index used to calculate real output is calcu-
lated by subtracting average multifactor productiv-
ity (MFP) growth for a group of manufacturing
industries with the highest MFP growth from the
increase in the price indexes used in scenario A
This adjustment provides a cost-based index that
reflects the high productivity growth of R&D.

Scenario C. This scenario assumes that the value of
real R&D output is proportional to the output
prices of the most productive services industries.

Previous NIPA Improvements Related to R&D

The Bureau of Economic Analysis (BEA) continues to
update the U.S. economic accounts to better reflect the
evolving economy, with a focus on high-technology-ori-
ented goods and services. This box summarizes two pre-
vious important improvements.

Hedonic indexes

In the mid-1980s, BEA introduced hedonic, or quality-
adjusted, price indexes for computers and peripherals
into the national income and product accounts (NIPAS).
Since then, it has gradually introduced quality-adjusted
indexes for other goods, including semiconductors and
digital telephone equipment. Currently, approximately
20 percent of real gross domestic product (GDP) is
deflated using quality-adjusted price indexes that rely at
least partly on hedonic methods. Use of such methods
has improved the estimates of real GDP and the value of
real output of services industries that use information
technology (IT).

Intangibles
BEA has long recognized that so-called intangible assets
play a significant role in the economy. Like tangible
assets, intangible assets are created from production pro-
cesses and tend to be used in other processes of produc-
tion. Examples include R&D, software, business pro-
cesses, and business-specific training.

In 1999, BEA capitalized spending on computer soft-
ware, treating it as investment in its calculation of GDP.
BEA's proposed treatment of R&D investment, outlined

in this article, largely mirrors BEA’ current treatment of
software. The inclusion of computer software as an
investment has helped economists better explain the
resurgence in economic growth in the last decade.
Between 1995 and 2002, software’s average contribution
to the growth in real GDP was 5.0 percent. Between 1973
and 1994, its average contribution was 2.7 percent.

These innovations have provided the basis for better
measures of IT-related industries and their contributions
to economic growth. Indeed, Triplett and Bosworth have
used improved BEA data on real industry output (GDP
by industry) to show that services-producing industries
“have emerged as the dominant engines of U.S. economic
growth” over the past decade (Triplett and Bosworth
2004).

Improved measures of IT have also been useful to
researchers analyzing multifactor productivity—the
unexplained portion of economic growth that remains
after the contributions of labor, capital, and intermediate
inputs have been measured. Improvements in both con-
cepts and measurement have helped to both lower the
unexplained portion of economic growth and to explain
the contributions of information technology to the
increase in growth and multifactor productivity in the
last decade.

Because intangible assets are increasingly important
components of the knowledge economy, BEA has begun
preliminary research on prototype accounts for health
care, human capital, and education.
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While services industries traditionally have lower
productivity growth and higher inflation than the
industries in the goods sector, key industries have a
good record of producing high-productivity, declin-
ing relative prices and ever-increasing real output
per unit of input. In this scenario, real R&D output
is estimated using a weighted average of BEA’s GDP-
by-industry value-added price indexes of these
high-productivity services industries: Air transpor-
tation, broadcasting and telecommunications,
securities and commodity brokers, and informa-
tion-processing and data-processing services.?
eScenario D. This scenario assumes that the value of
real R&D output is proportional to the output
prices of R&D-intensive products. The prices of
such products may be the best proxies for the value
of the R&D embodied in these products. This index

is calculated from price indexes for the largest R&D-

performing manufacturing industries. Based on

NSF industry performer data, these industries are

chemicals, computer and electronic products,

machinery, and aerospace and defense.

Depreciation. R&D capital does not wear out the
way tangible goods do, but it clearly loses value over
time because of obsolescence. It loses value as new in-
novations appear and as earlier R&D becomes rela-
tively less effective in the production process. An
additional loss could stem from the gradual leakage of
information to competitors and the expiration of intel-
lectual property protection.

For tangible assets, BEA typically uses empirical
studies of markets for used assets to determine depre-
ciation rates. This type of information is not available
for R&D, but economists have estimated the range of
average annual depreciation rates for business R&D to
be between 12 and 25 percent.® For government and
public universities and colleges, the depreciation rate is
likely to be lower because the R&D is often concen-
trated in basic research, which is likely to obsolesce
more slowly.

The assumed depreciation rate for scenario A, the
most straightforward scenario, is 15 percent a year.
Scenarios B, C, and D incorporate an alternative meth-

5. These indexes were used instead of producer price indexes from the
Bureau of Labor Statistics (BLS) because, in most cases, the timespan for
industry coverage by BLS is not long enough to enable the use of BLS pro-
ducer price indexes as deflators. For example, the BLS producer price index
for broadcast and telecom equipment—an industry that appears in the top
five productive services index—is only available for 1991 forward. The
R&D work requires an index that covers 1959 forward.

6. Pakes and Schankerman (1984) found the average annual decay rate of
R&D to be 25 percent; Nadiri and Prucha (1996) estimated the annual
depreciation rate of industrial R&D capital stock to be 12 percent. In 1996,
Lev and Sougiannis estimated decay rates of R&D in six industries, finding
a range of 12 to 20 percent and an average depreciation rate of 15 percent.
Most recently, Bernstein and Mamuneaus (2004) calculated a 25-percent
depreciation rate for the manufacturing sector.
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od that proxies the effect of a more rapid pace of tech-
nological change in recent years and thus an accelerat-
ing rate of depreciation. This faster rate of
obsolescence is consistent with the work of Caballero
and Jaffe (1993), whose work with patents found an
accelerating rate of obsolescence in the 1990s, com-
pared with earlier decades. Scenarios B, C, and D as-
sume a depreciation rate before 1987 that is equal to
the depreciation rate of overall investment in equip-
ment and software. After 1987, the rate is assumed to
be equal to the depreciation rate for information-pro-
cessing equipment and software.” The resulting depre-
ciation series starts at about 16 percent in 1959 and
reaches about 23 percent in 2002,

Business rates of return. Studies have shown a
fairly wide range of estimates of the rate of return for
R&D (table F). Despite the wide range, the private
rates of return are high relative to other investments.
The total returns, which include spillovers, are higher
still—about twice the corresponding private returns to
the originators of the R&D. Many of these studies were
performed in the late 1970s and 1980s. More recently,
higher returns have been necessary to offset the in-
creasing rates of technical obsolescence, faster depreci-
ation, volatility, and risk that have occurred for
products that embody R&D, such as computers, soft-
ware, and other information-communications-tech-
nology products.

Table F. Summary of Estimated Gross Private
and Total Rates of Return to R&D
{Rate of return, percent]

Gross Total rates of
Source private rates |return, including
of return spiliovers

Sveikauskas 1981 7-25! 50
Bernstein and Nadiri 1988 10-27 11-111
Bernstein and Nadiri 1991 ................ 15-28 20-110
Nadiri 1993.......c.cocnuue. 20-30 50
Mansfield et al. 1977 ..... 25 56
Goto and Suzuki 1989... 26! 80
Terleckyj 1974 29 48-78
Scherer 1982,1984 ...........ocovvvvcceceieeeeee e 29-43 | 64-147

Norte. The gross private rate of return to R&D includes depreciation.
Source. Table 8.1 in Fraumeni and Okubao (2005).

Scenario A, the most straightforward of the scenar-
ios, assumes an average rate of return to business R&D
investment of 11 percent in 1959-2002, the same re-
turn earned by other private fixed assets. However, sce-
narios B, C, and D assume a higher average net rate of
return, 15 percent.

Returns to government and nonprofit institu-
tions. The current NIPA treatment does not include
any net returns to fixed assets owned by governments

7. Table I compares this faster depreciation rate to the 15-percent depreci-
ation rate used in scenario A.
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and nonprofit institutions serving households. It treats
CFC (depreciation) of those assets as a partial measure
of the services they provide; thus, the net return is zero
by construction.

Scenario A adopts the current treatment; it does not
account for any net returns to R&D investment by gov-
ernments and nonprofit institutions serving house-
holds. However, scenarios B, C, and D assume a net
return to R&D spending by government and nonprofit
institutions equal to the average real rate on 10-year
Treasury securities, adjusted to reflect a higher return
to R&D relative to other types of investments. The ad-
ditional returns in scenarios B, C, and D were deflated
with a price index created for scenario B, the high-pro-
ductivity services-sector industries.

Impact of R&D on key NIPA measures

BEA reports the estimates based on scenario D as the
preliminary estimates for the 2006 R&D satellite ac-
count. These estimates approximate a midrange of the
three high-productivity options. Estimates based on
scenario D for real GDP, current-dollar GDP, real GDI,
and the saving rate are presented in tables 1.1-1.4.

Scenario comparison

For analytical purposes, a look at each scenario’s esti-
mates is instructive, especially estimates of contribu-
tions to real GDP and real GDP growth.

Scenario A, which assumes no productivity growth,
produces the smallest impact on GDP of the alterna-
tives tested; in 1959-2002, R&D boosted current-dol-
lar GDP by an annual average 2.3 percent (table G).

Table G. Impact on Current-Dollar GDP When R&D is Treated as

Investment
T‘ Average in
1960 1970 1980 1990 2002 19582002
Billions of dollars
GDP....ccooomrees 526 1,039 : 2,790 5803 10470 ..
GDP in scenario A..... 536 1,064 2,852 5944 10734
GDP in scenario B..... 537| 1,069| 2,859| 5963| 10751
GDP in scenario C..... 538 1,067 2,856 5962 10,744
GDP in scenario D..... 538 1,069 2,857 5962 10,747
Percent change in GDP
Scenario A......ccveeee 1.8 25 23 24 25 23
Scenario B 21 29 25 2.8 27 2.6
Scenario C.. 2.2 28 24 2.7 26 2.6
Scenario D 22 29 24 27 27 2.6

Notes. Scenario A uses an input price index.

Scenario B uses a multifactor productivity-adjusted price index.
Scenario C uses a high-productivity service industries price index.
Scenario D uses a top four R&D performers price index.

Source: Table 1.2.
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The average contribution to real GDP growth was 2.2
percent (table H).

Table H. Average Percent of Real GDP Growth Attributed to Treating
R&D as Investment Selected Periods

1959-73 1974-94 | 1995-2002 | 1959-2002
SCBNBIO A s . 23 18 27 22
Scenario B 45 47 6.8 49
Scenario C .. 39 39 6.3 43
Scenario D 40 43 6.7 46

Nores. Scenario A uses an input price index.

Scenario B uses a multifactor productivity-adjusted price index.
Scenario C uses a high-productivity service industries price index.
Scenario D uses a top four R&D performers price index.

In scenarios B, C, and D—the high-productivity-
growth scenarios—the average increase in the level of
current-dollar GDP was 2.6 percent each. Scenarios B,
C, and D also produce a relatively tight range of contri-
butions to the growth in real GDP (table H). The larg-
est contribution to growth (4.9 percent) in 1959-2002
comes from scenario B, which uses the high-MFP in-
dex. In scenario C, which uses the composite price in-
dex from the high-productivity services industries, the
contribution in 1959-2002 averages 4.3 percent, and
the contribution in 1995-2002 is 6.3 percent. Scenario
D, which uses a composite price index for R&D per-
forming industries, yields a similar overall contribu-
tion, 4.6 percent, and a similar contribution in
1995-2002, 6.7 percent.

Step-by-step comparisons

To get a clearer picture of the step-by-step impact of
specific assumptions in each scenario, table I provides
a decomposition of R&D’s contribution to average real
GDP growth for each scenario for 1995-2002 and
1959-2002. By looking down the columns and across
the rows, the cumulative impact of each assumption
can be seen.

Table I. Average Percent of Real GDP Growth Attributed to Treating
R&D as Investment Decomposition, Selected Periods

ot Depreciation

Depreciation and net return
1995-2002 | 1959-2002 | 1995-2002 1 1959-2002
SCENAMO A ..vooveerrerriereeemesenine 27 22 na. na.

Scenario A with accelerated

depreciation rate’ 28 24 n.a. na.
Scenario B ...... 6.5 44 6.8 49
Scenario C...... 6.1 38 6.3 43
Scenarnio D ....c.ccrreerinccmecinic i 6.5 41 6.7 46

n.a. Not available

1. Scenario A with accelerated depreciation is presented as an intermediate step to scenarios B, C,
andD.

Nortes. Scenario A uses an input price index.

Scenario B uses a multifactor productivity-adjusted price index.

Scenario C uses a high-productivity service industries price index.

Scenario D uses a top four R&D performers price index.
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Table I shows the contribution of R&D to real GDP
growth for scenario A in two cases: (1) When the de-
preciation rate is assumed to be 15 percent and (2)
when the depreciation rate is accelerated. Accelerating
the depreciation rate results in a higher contribution to
the average contribution to GDP growth in 1959-2002
and 1995-2002.

Scenarios B, C, and D also assume an accelerated
depreciation rate; however, they include other changed
assumptions as well: (1) Different output price indexes
for deflation purposes and (2) a return for government
and nonprofit institution capital services. The return
for capital services includes both CFC and a net return,
which are both deflated with the high-productivity ser-
vices industries price index.

The average contributions for scenarios B,C, and D,
given all assumptions, are shown in table I in the far
right columns.

For scenario D, the featured estimates of the average
R&D-related contributions to the average real GDP
growth rate combine (1) the price-index impact that
raises the contribution of R&D from 2.4 percent (sce-
nario A) to 4.1 percent and (2) the impact of the net
return component of capital services that raises the es-
timate from 4.1 percent to 4.6 percent in 1959-2002.
Thus, the total increase in the contribution of R&D,
2.2 percentage points, is largely due to the selection of
the output price index.

Future Initiatives
In the near future, BEA intends to explore a variety of
issues related to R&D investment. These issues include
international flows of R&D transactions, improved
output measures, improved input deflators, the treat-
ment of R&D spillovers, the ownership of R&D assets,
and improved estimates of capital services for R&D.

International flows of R&D transactions

There are two dimensions of international transactions
for R&D and a related category of payments for the use
of R&D: International trade in research, development,
and testing services; business funding of foreign-per-
formed R&D; and royalties and licensing fees for the
use of industrial processes.

BEA’s R&D satellite account presents estimates of
the stock of R&D located in the United States, regard-
less of the residence of the owner. The satellite account
treats all domestically performed business R&D as pro-
ducing U.S. assets and excludes R&D performed
abroad by foreign affiliates of U.S. companies. This
treatment implicitly assumes that the private benefits
of R&D are obtained in the country where the R&D is
performed. The stock estimates presented in this arti-
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cle are not adjusted for R&D investment by U.S. and
foreign multinational companies or the exports and
imports of research, development, and testing services.
Adjustment for exports and imports of research, devel-
opment, and testing services is planned for the 2007
R&D satellite account. Including R&D investment by
multinationals requires data not currently available
and remains a longer-term project.

Improved output measures, input deflators

In 2007, BEA plans to refine its methodology for mea-
suring real R&D output. In particular, BEA intends to
develop a methodology for weighting the relative im-
portance of high R&D-performing industries. BEA
also plans to develop improved R&D price deflators for
the largest input cost: Compensation of R&D person-
nel in business. (These price deflators were used in sce-
nario A.)

Over the longer term, a framework for including
R&D in the U.S. industry accounts needs to be con-
structed. The goal is to develop a more detailed look at
the composition of R&D costs across industries and to
develop improved R&D deflators for compensation
and the other input costs, with an emphasis on certain
key industries such as computer manufacturing, elec-
tronic products, and pharmaceuticals. For example,
the makeup of R&D personnel (scientists, engineers,
technicians, and administrative support) or the nature
of R&D physical capital investment and its deprecia-
tion may vary significantly across industries. The com-
position of an industry’s R&D funding may also be
used to develop improved R&D deflators, especially for
those industries that have a high portion of their R&D
funded by the Federal Government.

Treatment of R&D spillovers

Spillovers (externalities) exist when the social benefit
(or cost) of an economic activity exceeds the private
benefit (or cost). These spillovers are not currently in-
cluded within the existing framework of the U.S. na-
tional accounts or the System of National Accounts
(SNA), the internationally accepted national-accounts
guidelines issued by the United Nations.

However, a satellite account—because it allows for
the adjustment of national accounting conventions
without changing the core accounts—can provide a
means of exploring the effects of spillovers. Any poten-
tial experimental estimates of R&D spillovers will be
included in the R&D satellite account—not the core
GDP accounts.

Explicit identification of spillovers have not been in-
cluded in the national accounting framework, because
those accounts value assets at their private value, that
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is, the value of the asset to the owner.® The effects of
spillovers are implicitly reflected in those market
prices, but the national accounts do not attempt to es-
timate, for example, what share of economic growth is
determined by the market value of computers. It does
not include the efficiencies and value added (over and
above the price paid for the computers) that accrue to
the financial and other industries that use the comput-
ers. These spillovers form part of the unexplained mul-
tifactor residual in economic growth. Nonetheless,
national economic accounting agencies, including
BEA, recognize the interest in the value of R&D to so-
ciety as a whole.

Although no attempt has been made to estimate the
total impact of R&D, including spillovers, on eco-
nomic growth, it is possible to infer the relative impact
using studies of rates of return. If, as earlier studies
have suggested, spillovers to other industries (and
other firms in the same industry) are at least as large as
the returns to the original investor, then R&D might
account for a fifth of the 33 percent of economic
growth between 1995 and 2002 that cannot be ac-
counted for by conventional inputs and is described as
multifactor or total factor productivity.

BEA's role in growth accounting continues to be to
provide the data that other economists use to analyze
the sources of economic growth. BEA intends to con-
tinue to explore the issue within the satellite account
framework.

Ownership of R&D assets

The estimates presented in this satellite account as-
sume that the funder of R&D owns the R&D. BEA
plans to develop guidelines that can be applied to the
existing survey data and that would use available infor-
mation about the assignment of intellectual property
rights—who has the right to patent and collect royal-
ties—to refine its funder-based estimates of ownership
of R&D. BEA also intends to refine the definition of
R&D as an asset.

In the longer term, BEA will work with its data pro-
viders to align survey questions to the economic con-
cepts necessary to identify ownership and location of
use. Although some R&D produced by governments,
nonprofits, and academic institutions may not be con-
sidered an economic asset in the final analysis, it is
likely to have a measurable impact on economic activ-
ity; it is important that this type of R&D be reported
separately.

Estimates of capital services for R&D
Capital services estimates would enhance the useful-

8. Spillovers are not included in the value of investment in the NIPAs.
However, their effects on production are captured in GDP.
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ness of the R&D capital stocks for productivity analysis
purposes, but preliminary capital services estimates
would likely be somewhat speculative because of the
limited availability of price data for the use of R&D.
Given the efforts to harmonize BEA statistics with
those of the productivity program of BLS, developing
capital services estimates for R&D is a high priority.

Other long-term improvements

R&D stocks by type. Estimating R&D stocks by basic
research, applied research, and development of new
products and processes would enhance the usefulness
of the R&D satellite account. If BEA were able to create
consistent time series of these stocks, an improved set
of estimates could include depreciation rates that differ
by type of R&D asset. BEA is exploring the issue.

Enhanced source data. Several long-term improve-
ments to the R&D satellite accounts require improved
survey data. For example, the estimates of CFC used in
the production of R&D would be greatly improved by
survey data on expenditures for structures, equipment,
and software used in the production of R&D. Similarly,
better data on the nature of the transaction between
the funder and the performer of R&D would improve
the assignment of R&D to sectors and the separation of
domestic R&D investment from foreign R&D invest-
ment.

Alignment of data. As BEA considers incorporating
R&D as investment in the NIPAs, an immediate chal-
lenge will be the alignment of NSF data and data from
other sources with the industry classification systems
used for enterprise and establishment data at BEA.
BEA is currently working on developing an industry
framework for R&D that will lead to industry-based
estimates for R&D.

Timing. Currently, R&D surveys are conducted an-
nually or less frequently, and the publication lag is usu-
ally between 1 and 2 years. For the NIPAs, quarterly
estimates with a lag of 1 month after the end of the
quarter are required.

Conceptual and Methodological Issues
For a more detailed discussion of the methodology, see
“R&D Satellite Account: Preliminary Estimates” on
BEA’s Web site at <www.bea.gov/bea/newsrelarchive/
2006/rdreport06.pdf>. Various highlights are dis-
cussed in this section.

Changes from previous versions

The methodologies used for the 2006 satellite account
extend the methodologies used in the R&D estimates
published in 1994 and the prototype account pub-
lished in 2005. The 2006 satellite account includes
R&D capital stocks and places R&D investment flows
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and the income it generates within the accounts for
GDP and the NIPA sectors.

Important methodological changes to real estimates
over the period include the following:

* Chain-type price measures of real output and prices
have been implemented, eliminating the overstate-
ment of real R&D growth for periods after the base
year and the understatement of real R&D growth
for periods before the base year.

« For the input price index approach (scenario A), a
new methodology for deflating business R&D has
been developed; it uses price measures based on
unpublished BEA industry accounts data from the
scientific research and development services indus-
try (NAICS 5417) instead of price measures for each
industry. Also, a new methodology for deflating
academic R&D has been developed; it uses an
academic R&D price index developed by the
National Center for Education Statistics.9

* Real R&D investment by source of funding is now
presented.

Important changes to the capital stock measures in-
clude the following:

*A new measure of R&D capital stocks has been
developed; it is based on the funder of the R&D that
is performed, and it better approximates the owner-
ship assumed for R&D capital.

*A geometric rate of depreciation is now used; it
replaces the depreciation pattern based on a
straight-line perpetual inventory method.

Scope of R&D investment

To define the scope of R&D investment, BEA evaluated
two international standards: The United Nations Sys-

9. This series ends in 1995; BEA extrapolates this academic R&D price
index with NIPA personal consumption expenditures for education and
research in 1996-2002 as the indicator.
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tem of National Accounts (SNA) and the Organisation
for Economic Co-operation and Development’s Fras-
cati Manual. BEA selected the Frascati definition of
R&D as currently implemented by NSF in its R&D sur-
veys mainly because BEA relies on NSF source data. In
addition, the Frascati definition is closely related to the
new proposed international standard, making it easier
to compare BEA’s estimates with other countries’ esti-
mates. The quality that distinguishes the Frascati defi-
nition from the SNA definition is the requirement that
R&D include “an appreciable element of novelty and
the resolution of scientific and/or technical uncer-
tainty” (OECD 2002). Innovative activity that does not
involve novelty or technological uncertainty is not
considered R&D in this definition.

Funders and performers

The aggregated investment measures for R&D are pre-
sented in the tables by major performer and major
funder. The stocks of R&D are presented by funders.
The data are disaggregated into two major institu-
tional categories: Private and government (“public’™)
organizations. Several subcategories are also included.
Private organizations consist of businesses; private
universities and colleges; private hospitals, charitable
foundations, and other nonprofit institutions serving
households; and most Federally funded research and
development centers (FFRDCs).D Government
organizations consist of the Federal Government, state
and local governments excluding universities and

10. FFRDCs are R&D organizations financed almost entirely by the Fed-
eral Government. They are shown separately and grouped with the entities
that administer them in the performer-based presentation of investment
(table 4.1). Grouping FFRDCs in the performing sector that administers
them is consistent with the NIPAs. However, NSF reports that all FFRDC
activities are more similar to Federal Government laboratories and classifies
them as such. Since these institutions are by definition Federally funded,
they are included with the government-funded investments and stocks of
R&D.
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colleges, public universities and colleges, and FFRDCs
administered by state and local governments, primarily
public universities and colleges.

All estimates of current-dollar R&D investment are
prepared by first compiling data available from the
various NSF surveys and then by adjusting these data
to be statistically and conceptually consistent with BEA
definitions in the NIPAs. Performer-based estimates of
real R&D expenditures are derived by deflating the
most detailed current-dollar expenditures by appro-
priate price indexes. BEA develops real R&D capital
stocks by treating the R&D expenditures as investment
and aggregating them based on methodologies that
BEA uses for other types of fixed assets.
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Table 1.1 Real Gross Domestic Product (GDP) and Real GDP with R&D Adjustment, 1959-2002
1959 [ 1960 ‘ 1961 | 1962 \ 1963 | 1964 I 1965 ’ 1966 | 1967 | 1968 | 1969
Millions of chained {2000) dollars
GDP 2441284 2501756 2550971| 2715177 2833963| 2998503 3191904 3399126 3484631] 3652,698] 3765397
GDP in scenario A.. 2502658 2.565662| 2625397 2783699 2904051 | 3075350 3273862| 3488502 3581411| 3757836 3878390
GDP in scenario B 2420604| 2483638| 2542362| 2607952| 02820469 2989212| 3185433 3299490| 3490303| 3665215| 3786821
GDPin scenario C . 2445880 2508464 2566699 2722588 2845305 3014490 3211437| 3425506 3516609 3,692356| 3813249
GDPin scenario D . 2433272| 2495636 2553750| 2709405 2831435 2999095 3196455| 3,410207| 3501384| 3677.100| 3798474
Percent change in GDP
Scenario A... 25 26 26 25 25 26 26 26 28] 29 30
Scenario B -08 -07 -07 08 05 -03 02 00 02 03 06
Scenario G . 02 03 03 03 04 05 056 038 038 11 13
Scenario D . -03 -02 -02 02 01 0.0 02 03 05 07 09
1970 ] 1971 ‘ 1972 ‘ 1973 1974 | 1975 1976 ‘ 97 ’ 1978 ‘ 1579 ‘ 1980
Millions of chained (2000) dollars
GDP 3771876 3898613) 404966| 4301456, 4319565  4311220| 4560037 4750520| 5014099 5173444 5,161,664
GDP i scenario A 384122 | 4010468 4221217| 4459915 4437032 4426896 4658700 4.870337| 5138778 5301841| 5293226
GDP in scenario B 3794770| 3917134 4122556 4360936 ¢.343362| 4334079| 4562367 4773152 5041454 5208.956| 5204844
GDP in scenario C . 3821081| 3946060 4153281| 4392222 4372838, 4364135 4504468 4805887| 5074523 5241918| 5237.989
GDPin scenario D . 3G660| 309155 4134402 432042 4B1R  4M4SE  ASTITER|  ATBADST| 5051610 5218489 5214164
Percent change in GDP
Scenario A... 30 29 28 27! 27| 27] 26 25 25 25 25
Scenario B 056 05 04 04 06| 05| 05 05 05 07 08
Scenario C . 13 12 12 12 124 12 12 12 12 13 15
Scenario D . 039 08 07 07 08 08 07 07 07 08 10
L H
1981 | 1982 | 1983 l 1984 ] 1985 ] 1986 | 1987 ‘ 1988 l 1989 1990 | 1991
Millions of chained {2000) dollars
GDP 5201,739| 5189.250] 5423777] 5813609 6,053,732 6263619) 6475076] 6742,687| 6981436 7,112492] 7,100,516
GDP in soenario A.. 5427980| 5331796 5574518 5973632| 6221370 6432311| 6643641 6913975 7154928 7294017| 7290.807
GDP in scenario B 5342120| 5247277) 5486282| 5886756| 6132559| 6341916] 6563368 6840134| 7086007 7231365| 7232449
GDP in scenario C . 5376220| 5280726| 5501.588| 5919172| 6161986 6367610| 6586516 6861026| 7106571 7.250125| 7.250.352
GDP in scenario D . 5351827| 5256969| 5407665 5895716| 6141307 6350228| 6571004 6847327| 7094000 7.238144| 7238603
Percent change in GDP
Scenario A... 26 27 28 28 28 27 26 25 25 26 27
Scenario B 10 11 12 13 13 13 14 14 15 17 19
Scenario C . 16 18 18 18 18 17 17 18 18 19 21
Scenario D .. 1.1 13 1.4 1.4 14 1.4 1.5 1.6 16 18 19
1992 | 1993 | 1994 { 1985 1 1996 | 1997 ' 1998 ‘ 1999 ‘ 2000 l 2001 | 2002
Millions of chained (2000} dollars
GDP............. 733,614 7532,658] 7,835512| 6,031,655 8326913 8703528] 9,066,854 9470332] 9.816,073) 9,800,694 10,048,846
GDP i scenario A 7526957| 7719.384| 8.023550| B8.234469| 8542059| 8928417 9303370 9721418| 10,082,823 10.151.897| 10.295813
GDP in scenario B 7470918| 7666435 7975238| 8189.862| 8504,107| 8896708 9.282527| 9716479| 10.098.968| 1081259 10,339.339
GDP in scenario C. . 7487939| 7682.131| 7989464 8201751| 8513.219| 8901578 9285008| 9716956| 10.097.907| 1082.661| 10.342505
GDP in scenario D . 7476063| 7670520\ 7978141| B8191480| 8505043| 8896713| 9.284297| 9717.955| 10098145 10.183.341| 10.341526
Percent change in GDP
Scenario A... 26 25 24 25 26 26 26 27 27 26 25
Scenario B 18 18 18 20 21 22 24 26 29 29 29
Scenario C.. 21 20 20 21 22 23 2.4 26 29 30 29
Scenario D . 19 18 18 20 21 22 24 26 29 30 29

Nores. Percentage change is calculated from GDP for each year.
Adjusted GDP incorporates the impact of treating R&D as investment.

Scenario A uses an input price index.

Scenario B uses a multifactor productivity-adjusted price index.
Scenario G uses a high-productivity service industries price index.
Scenario D uses a top four R&D performers price index.
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Table 1.2 Current-Dollar Gross Domestic Product (GDP) and GDP with R&D Adjustments, 1959-2002
1959 1960 | 1981 ‘ 1962 | 1963 1 1964 \ 1965 ‘ 1966 ’ 1967 ‘ 1968 ‘ 1969
Mitlions of doliars
GDP 506585 526388  544716| 585627 617,740  663615|  719119| 787,788 832596  909,989| 984,602
GDP in scenafio A . 515740| 536110  554792|  506139|  620137|  676479|  733416| 804140 851070,  931319| 1.008944
GDP in scenario B 516,850|  537448|  556355| 508014  631.700|  679588|  737175|  B08.&28| 855833  936150| 1013644
GDP in scenario C 517230] 537756  556726|  59B.258|  631.904|  679700|  737.228|  B08.430| 855405  9350697| 1.012:453
GDP in scenario D 517380]  537.950|  556757|  59B506| 632002 679755  737.346| 808735  855877|  936495| 1013865
Percent change in GDP
Scenaio A 18 18 18 18 18! 19 20 21 22 23 25
Scenario B 2.0 241 2.1 21 23, 24 25 27 28 29 2.9
Scenario C 21 22 22 22 23, 24 25 26 27 28 28
Scenario D .... 2.1 2.2 22 22; 23 24 25 27 28 29 3.0
1970 ‘ 1971 ‘ 1972 | 1973 ' 1974 | 1975 ‘ 1976 1977 ‘ 1978 ‘ 1979 ‘ 1980
' Millions of dollars
GDP 1038545 1,127,118 1298202 1,382704| 1499978 1638339 1825267| 2030945 27294706| 2,563,326 2,789,504
GDP in scenario A ... 1064390 | 1154342 1267947| 1414822| 1534975 1676081| 1866147| 2075218| 2343566| 2618688 2852494
GDP in scenario B 1068569 | 1158291| 1279.507| 1418686| 1530570| 1680325 1870.680| 2080265 2349551| 2625568, 285,291
GDP in scenario C 1,067,149 1,158,009 1,271,790 1,418,623 1,538,163 1,679,626 1,871,028 2,080,758 2,349,029 2,622,846 2,855,987
GDP in scenario D ... 1069,084| 1159122| 1272341| 1419305| 1536.923| 1.680552| 1871990 2081814 2350,053| 2624773| 2857476
Percent change in GDP
Scenario A .. 25 241 24 23 23 23! 22 22 21] 22 23
Scenario B 29 28 27 256 26 26! 25 24 24 24 25
Scenario C 28 27 27 256 25 25 25 25 24 23 24
ScenarioD ... 29 28, 27 256 26 26! 26 25 24 24 24
[ - T
1981 ‘ 1982 1983 1984 } 1985 i 1986 j 1987 J 1988 J 1989 [ 1990 | 1991
Milions of dollars S
GDP 3128435 3255011 3536665 3933,173] 4220262| 4d6225) 4739471) 5103791 5484350 5803,067| 5995926
GDP in scenario A ... 3200388| 33354191 3625340 4031.012| 4327600 4573,170] 4854806 5226089| 5613704 5943750 6,148,830
GDP inscenario B ... 3208403| 3342202 3630466| 4040445| 4337161| 4583,164| 4866150 5240,357| 5631357 5963292| 6,169,819
GDP in scenario C 3205224| 3341779 3633847| 4043769| 4343431| 4590,982| 4871027 5244029] 5631720 5961603 6,167,636
GDPinSCENano Dorrrrrn | 3206014| 3342006 3632.755| 4040,694| 4336794| 4582091| 4.866030| 5230.936] 5629720 5961864 | 6169705
Percent change in GDP
Scenario A ... 23 25 25 25 25 25 24 24 24! 24 26
Scenario B 26 27 27 27 28 27 27 27 27 28 29
Scenario C 25 27 27 28 29 29 28. 27 27 27 29
Scenario D ... 25 27 27 27 28 27 27 27 27 27 29
1992 1 1993 ] 1994 ‘ 1995 | 1996 ’ 1997 l 1998 ‘ 1999 | 2000 ‘ 2001 ‘ 2002
Millions of doltars
GDP 6337,744] 6657,408] 7,072228| 7,397.651| 7,0816860| 8304344 8746997 9.268412] 9616973 10,127,976 10,469,603
GDP in scenario A 6495124 6815813 7235070| 7577084 8010315 85124%0| 8969464 9509980 10.082.824| 10,396528| 10,733588
GDP in scenario B 6515711| 6837.580| 7256189 7507208 8031684| 8533352 8990650 9.529.791| 10.098.969| 10414785| 10751493
GDP in scenario G 6515410 6838426 7257585 7)600.648| 8034.824| 8539.004| 8993320| 9530358| 10,097.908] 10409475 10743502
GDP in scenario D ... 6517268 6838562| 7258581 7507.800| 8030540| 8532485 885561 9526281  10,098.146| 10.410270| 10.747.342
Percent change in GDP
Scenario A ... 25 24 23 24 25 25 25 26 27 27 25
Scenario B 28 27 26 27 2.7 28 28 28 29 28 2.7
Scenario C 28 27 26 27 28 28 28 28 29 28 26
Scenario D .. 28 27 26, 27 27 27 27 28 29 28 27

Notes. Percent change is calculated from GDP for each year.

Adjusted GDP incorporates the impact of treating R&D as investment.

Scenario A uses an input price index.

Scenario B uses a multifactor productivity-adjusted price index.
Scenario C uses a high-productivity service industries price index.
Scenario D uses a top four R&D performers price index.
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Table 1.3 Gross Domestic Income (GDI) and GDI with R&D Adjustments, 1959-2002
1959 ‘ 1960 ’ 1961 I 1962 1963 ] 1964 1 1965 ’ 1966 | 1967 ‘ 1968 ‘ 1969
Millions of dollars
GDI 506,124]  527,327|  545266|  s5e5269|  e18511|  ee2767| 717528  7eis11|  827,959|  s0s43s|  e81437
GDI in scenario A... o|  515279]  537039|  555342| 595781  629.908| 675631  731826|  797.863|  846433|  026.765| 1,005779
GDl in scenario B 516389] 538378  556905|  597.656|  632471|  678740| 735585  802551|  851.196| 931506 1.010479
@Dl in scenario G 516760 538685  557.276|  597.900| 632675 678852 735638 802153 850768 931143 1,009288
GOl in scenario D... 516919| 538679  557.307|  598.148|  632773|  678907| 735756  802458|  851.240|  03(041] 1010700
Percent change in GDI
Scenario A.. 18 18] 18 18 18 19 20 21 22 24! 25
Scenario B, 20 21 21 21 23 24 25 27 28 29 30
Scenario C . 21 22 22 22 23 24 25 26 28 28 28
Scenario D 211 22 22 22 23 24 25 27 28| 29 30
L
T 1970 ] 1971 ‘ 72 197 [ 1974 | 1975 | 1976 I 1977 I 1978 ’ 1079 ' 1980
Millions of dollars
Gl 1031241 1115515 1220072 1374080| 1489124 1620627 1800138 2008651 2268128 2517.280] 2,748,069
GDI in scenario A.. o 1057086 1142739| 1258627 1.406177| 1526121| 1656369 1841018| 2052924 2316988) 2572642 2811059
@Dl in scenario B 1061265| 1146688 1262387 1410041| 1528716| 1662613| 1845551 2057.971| 2322073] 2679522 2817856
@Dl in scenario C 1059,845| 1/146406| 1262.670| 1409,978| 1527.309| 1661.014| 1845890 2058464| 2320451| 2576800 2814552
@Dl in scenario D... 1061780 1147519 1263221| 1410660| 1528.069| 1662840| 1846861 2050520 2323475 2578.727| 25816041
Percent change in GDI
Scenario A.. 25 24 24] 23 24 23 23 22 22 22 23
Scenario B.. 29 28 27 256 27 26 25 25 24 25 25
Scenario C . 238 28 27! 26 26 25 25 25 24 24 24
Scenario D 30 29 28, 27 26 26 26 25 24 24 25
1981 | 1982 ‘ 1983 \ 1984 ' 1985 | 1986 L 1987 | 1968 ‘ 1989 ’ 1990 | 1991
Millions of dollars
Gl 3007508| 3254706 3490,832) 3918582 4203578) 4415834| 4717795 5123316) 5444680 5736843 5923410
GDI i scenario A... } 3335.114| 3579.607| 4017321 | 4310916 452,79] 4833130| 5245614 5574043 587752 6076314
Gl in scenario B 33419017 3586733| 4,005854| 4300477| 4536,(73) 4844474 5250882| 55916961 5807068 6,097,303
@Dl in scenario C 3341474 3588114] 4029,178| 4326747| 4543991| 4849351 5263554 5592059| 5805379] 6,095,120
@Dl in scenario D 3341791| 3567.022] 4026103 4320110| 453,000 4844363 5250461| 5590,068| 5805540 6,097,189
Percent change in GDI
Scenario A.. 23 25 25! 25 26 25 24 24 24 25 26
Scenario B.. 26 27 27: 27 2.8 27 2.7 27 27 28 29
Scenario C . 25 27 28] 28 29 29 28 27 27 28 29
Scenario D . 25 27 28 27 28 27 27 27 27 28 29
1992 | 1993 | 1994 ‘ 1995 ‘ 1996 [ 1997 l 1998 | 1999 | 2000 ’ 2000 | 2002
Millions of dollars
Gl 6231996 6517867 6929731 7.206466| 7,723173] 8223600 8761604) 9304137) 9.944136] 10,217,619] 10,490,503
GDI in scenario A 6302376 6676272 7092562| 7475809| 7916628 B8441836| 8984111| 9545705 10.200.987| 10,486,171| 10.754578
GDI in scenario B 6698039 7113692 7496023| 7937997| 8462698| 9005297 9565516| 10.226.132| 10.504428| 10772483
GDI in scenario C 6698885 7115088 7499.463| 7941137| B8468440| 9007976 9566,083| 10.225071| 10.499.118| 10.764.492
GD! i scenario D 6699021 7.116084| 7496624| 7936853| 8461831 9000208 9562006 10.225300) 10.499913| 10768332
Percent change in GDI
Scenario A. . 25 24 24 25 25 25 25 26 27 26 25
Scenario B. 29 28 27 27 28 28 28 28 28 28 27
Scenario C . 28 28 27 28 28 29 28 28 28 28 26
Scenario D | 29 28 27 27 28 28 27 238 28 28 28

Nores. Percent change is calculated from GDI for each year.

Adjusted GDI incorporates the impact of treating R&D as investment.
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Table 1.4 National Saving and National Saving with R&D Adjustment as a Percent of Adjusted Gross National Income, 1959-2002

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
National Saving........ccuecrrvecres 209 21.0 20.8 21.2 214 21.5 219 214 205 20.0 201
National saving in scenario A 229 232 231 234 238 239 243 238 22.8 222 222
National saving in scenario B 229 231 23.0 234 237 238 241 237 227 221 221
National saving in scenario C 229 231 23.0 234 236 23.8 24.1 23.7 227 221 221
National saving in scenario D... 29 234 23.0 233 236 238 24.1 237 227 22.1 221
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
National saving.... 186 186 19.2 211 20.0 18.2 18.8 19.6 20.9 211 19.7
National saving in scenario A 20.6 205 211 228 21.8 20.0 206 21.3 22.6 228 21.6
National saving in scenario B ... 20.5 20.5 21.0 22.8 21.7 19.9 20.5 213 225 227 21.6
National saving in scenario C... 20.6 20.5 21.0 22.8 218 19.9 20.5 21.3 225 228 21.6
Nationat saving in scenario D 20.5 20.5 21.0 22.7 21.8 19.9 205 21.3 22,5 227 21.6
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
National saving ... RS 20.9 19.1 17.3 19.6 18.1 16.5 16.8 17.8 17.3 16.3 16.2
National saving in scenario A 22.8 211 19.4 216 204 18.8 19.1 19.9 19.4 18.5 18.5
National saving in scenario B ... 27 211 193 216 20.3 18.8 19.0 19.9 19.4 18.5 18.4
National saving in scenario ... 227 211 19.3 216 20.3 18.8 19.0 19.9 194 18.5 184
National saving in scenario D............ 227 211 19.3 216 20.3 18.8 19.0 19.9 194 185 184
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
National saving..... 15.1 14.7 15.4 16.2 16.6 17.7 18.2 17.9 17.7 16.2 14.2
National saving in 174 16.9 175 18.2 18.7 19.8 203 20.0 19.9 184 16.4
National saving in scenario B 17.3 16.8 174 18.2 187 19.7 202 20.0 19.9 183 16.3
National saving in scenario C 17.3 16.8 174 18.2 18.7 19.7 202 20.0 19.9 183 16.4
National saving in scenario D... 17.3 16.8 174 18.2 18.7 19.7 202 20.0 19.9 183 16.3

Note. Adjusted national saving incorporates the impact of treating R&D as investment.
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Table 1.5 Aggregate Current-Cost Returns to R&D Assets, 1959-2002

2006 R&D Satellite Account

[Millions of chained (2000) dollars]

December 2006

- 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 ‘ 1969
Business ‘
Net returns 3,689 3,788 3,981 4,362 | 4,475 4,762 5156 5,403 5,444 5,943 6,256
Depreciation 4,001 4,297 4,483 4,610 4,605 | 4,655 4771 5,002 5,363 5,855 6,549
Nonprofit institutions serving households i
Net returns 36 37 40 48 54 63 74 84 89 100 104
DEPIECiBtON ... e 94 101 109 122 135 149 165 187 212 237 262
Government .
Net returns 1,336 1,500 1,768 | 2,225 2,651 3,246 3,961 4,537 4,821 5,313 5,368
Depreciation 3,496 4,107 4,806 i 5,674 6,582 7,657 8,846 10,135 11,462 12,633 13,561
1970 | 1971 1972 | 973 | te7ma | 15 | 1976 | 1em 1978 | 1979 | 1980
Business !
Net returns ... 6,361 7200 7,869 8,664 : 8,741 9,904 11,380 13,017 14,213 14,920 15,626
Depreciation 7,493 8,272 | 8,976 9,793 10,984 12,619 14,205 15,748 17,058 19,054 ‘ 21,497
Nonprofit institutions serving households '
Net returns 104 17 128 140 138 156 180 | 206 226 236 244
Depreciation 295 325 353 381 419 480 542 602 654 728 809
R i
Government 1 |
NEt FEHUMNS ©..eveoveoeeeveeninsevecrs e 5,147 5,559 5,832 6,127 5,875 6,380 7,067 | 7,800 8,202 8,212 8,159
Depreciation 14,631 15413 16,055 16,713 17,816 19,616 21,288 22,771 23,755 25,309 \ 27,087
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 } 1991
Business
Net returns 18,963 20,898 24,731 30,911 33,998 36,039 39,079 43,635 46,511 48,663 51,236
Depreciation ... 24,645 29,090 32,527 36,241 40,548 44,862 48,555 52,683 57,631 63,458 70,774
Nonprofit institutions serving households
Net returns 290 312 359 434 464 489 543 631 707 773 840
Depreciation 909 1,048 1,140 1,229 1,335 1,470 1,628 . 1,838 2,114 2,432 2,799
Government i |
Net returns 9,362 9,704 10,759 12,575 13,061 13471 14,526 ;1 16,173 17,251 17,997 18,591
Depreciation 29,363 32598 | 34147 35,577 37,591 40,465 43,552 47,120 51,581 56,633 61,971
i - 1982 1903 | 1904 1995 1996 1997 1998 | 1999 | 2000 | 2001 2002
Business
Netreturns ...... 54,646 57,143 60,390 62,383 67,699 73,935 74,187 78,729 84,244 83,335 88,324
Depreciation 76,371 79,972 82,617 83,201 . 87,299 93,770 98,798 109,445 122,177 134,688 141,814
Nonprofit institutions serving househoids
Net returns ... 924 1,003 1,101 1,158 1,249 1,343 1,322 1,367 1,413 1,366 1,465
Depreciation ... 3,115 3,387 3,635 3,727 3,887 4,110 4,249 4,587 4,945 } 5,328 5,674
Government I
Net returns 19,400 20,118 21,258 21,679 22,425 23,199 21,886 21,608 21,242 19,654 20,478
Depreciation 65,426 67,944 70,180 69,452 69,781 71,003 70,335 72,489 74,342 76,654 79,343

Norte. Implemented using assumptions defined in scenario D.
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Table 2.1. Historical-Cost Investment Flows in R&D Assets by Funder, 1959-2002
[Millions of dollars]

1959 1960 1961 1962 1963 1964 ! 1965 ‘ 1966 1967 1968 1969
Total R&D investment 12,575 13,819 14,625 15,662 17,483 19,094 20374, 22,31 23,728 25,109 26,286
Private 5,967 5,948 5,484 5,009 5,057 5,248 5,440 6,295 7,014 8,562 10,325
Business ........... 5,834 5,807 5318, 4,81 4,840 5,025 5180 6,004 6,697 8,223 9,968
Universities and colleges ............uverruvnnncs 16 18 19 21 22 28 38 46 52 56 59
Other nonprofit institutions serving households 17| 123 147 177 195 195 222; 244 266 284 298
G nt 6,607 7,871 9,141 10,653 12,426 13,847 14,934 i 16,026 16,714 16,547 15,961
Federal Government extramural 4,785 5,876 6,962 » 9,713 10,729 11,492 12,312 12,786 12,520 11,751
Federal Government intramurai ., 1,668 1,823 1,988 2177 2,476 2,853 3,153 3,382 3,556 3,610 3,736
State and local governments ! 1 123 136 150 165 181 194 215 226 253 298
Universities and colleges ........ 44 48 54 62 72 84 95 116 146 164 176

w70 | 111 | ez | 1973 | te74 | 1975 | 1976 | 1977 | 1978 | 1979 1980
Total R&D investment 76,627 27,460 ) 29,404 31,738 34,330 36,757 40,523 44,432 49,694 56,878 65,461
Private 10,761 11,017 12,133 13,711 15,226 16,187 18,321 20,248 23,381 27,955 32,788
Business 10,363 10,590 11,680 13,241 14,696 15,582 17,646 19,491 22,509 26,963 31,673
Universities and colleges 64 70 70 68 74 81 90 108 134 156 174
Other nonprofit institutions serving households.... 334 358 384 402 457 | 523 585 649 738 836 940
Government 15,866 16,442 17,270 18,027 19,104 20,571 22,202 24,184 26,313 28,924 32,674
Fedaral Government | 11,288 11,427 11,802 12,227 12,895 13,911 15,209 16,839 18,367 20,229 22,980
Federal Government ir | 4,053 4430 4,831 5,084 5405 5777 6,037 6.271 6,706 7.292 8,106
State and local governments * 329 363 394 438 480 529 566 613 693 772 844
Universities and colleges ........ 196 221 243 278 324 354 390 461 547 631 743

1981 ’ 1982 ! 1983 1984 1985 1986 1987 1988 1989 1990 ’ 1991
Total R&D investment ..., 74,798 82,924 91,680 103,948 116,262 122,744 127,619| 135602 143924 1 54,233T 163,575
Private 38,940 44,855 51,255 59,436 66,029 66,478 68,792 73,273 76,970 84,482 93,488
Business 37,656 43,423 49,685 57,706 64,082 64,270 66,320 70,383 73,726 80,962 89,578
Universities and colleges ...............ooe...vecrcee 202, 230 242 269 304 342 383 428 478 546 618
Other nonprofit institutions serving households .. 1,082 1,201 1,328 1,462 1,643 1,866 2,089 2,463 2,765 2,974 3,293
Government 35,858 38,069 40,425 44,512 50,234 56,267 58,827 62,328 66,954 69,752 70,087
Federal Government extramural. 25,257 26,733 27976 30,718 34877 39,397 41,811 44,273 47,568 49,401 49,557
Federal Government intramural . 8,795 ,333 10,256 11,390 12,604 13,688 13,510 14,190 15,109 | 15,675 15,566
State and local governments ’ 952 1,026 1,083 1,169 1,326 1,511 1,634 779 1,914, 2,039 2,128
Universities and colleges .... 854 978 1,110 1,235 1,427 1,671 1,872 2,086 2,362 2,636 2.836

1992 1993 1994 1995 1996 1997 ‘ 1998 1999 2000 2001 2002
Total R&D investment 167,786) 168,051] 171,635| 185,086! 198,769| 213827 227,725  245878| 268559| 275294 276,533
Private 94,842 93,106 94,715{ 108,937 | 121,293| 133,804 146,481 163,863 | 185,749 186,207 | 178,269
Business 90,659 88,702 90,179 104242 116338 128485 140,772| 157.817) 179231, 179,292: 170,779
Universities and colleges 631 629 651 708 782 797! 811 883 972 1,061 1,190
Other nonprofit institutions serving households............. 3,551 3,775 3,885 3,987 4173 4,522 4,898 5,163 5,546 5,854 6,300
Government 72,945 74,945 76,920 76,149 | 77,476 80,023 81,244 82,015 82,810 89,087 98,264
Federal Government extramural. 51,986 53,297 54,849 54,108 55,210 56,832 57,638 57,953 58,032 61,831 68,713
Federal Government ir 15,867 16,405 16,599 16,318 16,159 16,570 16,566 16,481 16,450 18,249 19,922
State and local governments *... 2,162 2,178 2,215 \ 2,473 2,590 2,683 2,851 3,080 3,268 3,482
Universities and colleges 2,930 3,066 3,257 3.379 3,633 4,032 4,357 4,730 5,249 5,739 6,147

1. Excludes universities and colleges.
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Table 2.2. Real Investment Flows in R&D Assets by Funder, 1959-2002
[Millions of chained (2000) dollars)

1959 1960 1961 i 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D investment 19,409 21,224 22,509 23,972 27,174 29,844 31,749 34,247 35,446 36,558 37,446
Private 9,211 9,135 8,440 7,666 7,860 8,202 8,477 9,659 10,478 12,466 14,708
Business. 9,005 8,919 8,185 7,364 7,522 7,854 8,072 9,212 10,004 11,972 14,201
Universities and college: 25 27 29 31 34 4 60 7 77 81 84
Other nonprofit institutions serving households............. 181 180 226 2N 303 305 345 375 397 413 424
Government 10,199 12,089 14,069 16,306 19,314 21,642 23,21 24,589 24,968 24,092 2,738
Federal Government extramural.................ccvreenirenens 7,385 9,024 10,715 12,649 15,097 16,769 17,907 18,891 19,100 18,228 16,740
Federal Government intramural 2,574 2,801 3,060 3,332 3,848 4,459 4,913 5,190 5312 5,256 5,322
State and local governments” ...........c.oooeeercvceeermvenecee 171 189 210 229 257 282 302 330 338 369 425
Universities and college: 68 74 84 95 12 131 149 178 218 239 250
1970 1971 1972 l 1973 1 1974 1975 1976 1977 1978 1979 1980

Total R&D investment 36,008 35,844 37,862 ‘ 40,088 41,528 40,811 42,011 43,974 48,227 53,519 69,495
Private 14,552 14,382 15,624 17,318 18,419 17,972 18,994 20,039 22,690 26,304 29,799
Business 14,014 13,823 15,040 16,724 17,777 17,301 18,294 19,290 21,845 25,370 28,786
Universities and college: 86 91 90 86 89 90 93 107 130 146 159
Other nonprofit institutions serving households............ 452 467 494 | 508 552 581 607 642 716 787 855
Government 21,455 21,463 22238, 22,769 23,109 2,839 23,017 23,935 25,536 27,216 29,695
Federal Govemment extramural... 15,265 14917 15,197 15,444 15,598 15,445 15,767 16,665 17,825 19,034 20,885
Federal Government intramural 5,480 5,783 6,221 6,421 6,538 6414 6,258 6,206 6,508 6,861 7367
State and local governments’ .. 444 474 508 553 580 587 587 607 673 726 767
Universities and college: 266 289 313 351 392 393 405 456 531 594 675

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
Total R&D investment 64,962 67,722 74,035 ' 84,296 95,657 | 101,469 106,655 113,115 118,375| 123,975 126,619
Private 33,819 36,632 41,390 48,199 54,326 54,955 57,492 61,123 63,307 67,908 72,366
Business 32,704 35,463 40,123 46,796 52,725 53,130 55,426 58,711 60,639 65,079 69,339
Universities and college: R 176 188 195 218 250 282 320 357 394 439 478
Other nonprofit institutions serving households ............ 939 981 1,072 1,185 1,351 1,543 1,746 2,054 2,274 2,390 2,549
G ment 31,143 31,090 32,644 36,097 41,331 46,514 49,164 61,992 55,069 56,067 54,252
Federal Government extramural 21,935 21,832 22,591 24910 28,695 32,568 34,943 36,931 39,124 39,710 38,361
Federal Government ir | 7,639 7,622 8,282 9,237 10370 11,315 11,290 11,836 12,427 12,600 12,049
State and local GOVErNMENtS ' .............cvvcrmmmmeenrcccrinens 827 838 875 948 1,091 1,249 1,366 1,484 1,574 1,639 1,647
Universities and college! 742 798 896 1,001 1,174 1,381 1,564 1,740 1,943 2,119 2,195
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Total R&D investment 128,330 129,120 132,713 149,408| 165,738 184,926| 213,125| 239,359 268,559 285,661 268,335
Private 72,539 71,837 78,237 87,938 101,137 115,719 137,090 159,519 185,749 193,219 185,877
Business. 69,340 68,153 69,729 84,148 97,005 111,119 131,747 153,633 179,231 186,044 178,067
Universities and college: 483 483 504 572 652 689 759 860 972 1,101 1,241
Other nonprofit institutions serving households............. 2,716 2,900 3,004 3,218 3,480 3911 4,584 5,026 5,546 6,074 6,569
Government 65,791 57,583 59,477 61,470 64,601 69,207 76,035 79,841 82,810 92,442 102,458
Federal Government extramurat... 39,761 40,950 42,411 43,678 46,036 48,150 53,943 56,417 58,032 64,159 71,645
Federal Government intramural 12,136 12,604 12,835 13,172 13,474 14,330 15,504 16,044 16,450 18,936 20,773
State and local governments'. 1,653 1,673 1,713 1,892 ! 2,240 2,511 2,775 3,080 3,392 3,631
Universities and-college: 2241 2,356 2,518 2,728 3,029 3,487 4,078 4,604 5,249 5955 6,409

1. Excludes universities and colteges.
Nore. Implemented using assumptions defined in scenario D.
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Table 2.3. Historical-Cost Net Stock of R&D Assets by Funder, 1959-2002
[Millions of dollars]

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D net stock 43,541 49,792 55,851 61,961 68,838 76,175 83,595 91,702 99,895 108,137 116,231
Private 23,140 2511 26,468 27131 27,739 28,432 29,199 30,642 32,534 35,574 39,789
Business 22,622 24,600 25,829 X 26,921 27,531 28,193 29,518 31,284 34,198 38,289
Universities and colleges 86 90 94 99 104 115 133 156 180 205 229
Other nonprofit institutions serving households ... 432 481 545 627 714 787 874 969 1,069 1,171 1,271
Government 20,401 24,621 29,383 34,830 41,100 47,743 54,395 61,060 67,361 72,563 76,442
Federal Government extramural 13,278 16,721 20,653 25,199 30,404 35,768 41,082 46,267 51,153 55,061 57,672
Federal Government inti | 6,508 7218 7,975 8,792 9,763 10,938 12,214 13,510 14,773 15,896 16,967
State and local governments'.. 431 480 534 593 657 725 796 875 953 1,044 1,164
Universities and colleges ..... 184 201 221 246 | 275 312 353 407 482 561 640

1970 197 1972 1973 1974 1975 1976 1977 1978 l 1979 1980
Total R&D net stock 123,426 130,313 137,964 146,627 156,388 166,930 179,375 193,568 210,499 ( 231,837 257,358
PRVALE ......ooorrcerecriie e cnesesceees s cnssenes 43,775 47,399 51,513 56,469 62,083 67,743 74,528 82,079 91,304 103,543 118,340
Business 42,131 45,607 49,570 54,382 59,819 65,259 71,793 79,053 88,016 99,754 114,089
Universities and colleges 253 280 303 321 k2| 365 393 434 493 563 640
Other nonprofit institutions serving households............. 1,390 1,512 1,640 1,766 1,924 2,119 2,342 2,591 2,885 3,226 3,612
Government 79,652 82,913 86,451 90,158 94,305 99,187 104,846 111,489 119,106 127,994 139,018
Federal Government I 59,463 61,113 62,864 64,744 66,960 69,784 73,384 77,952 83,249 89,473 97,308
Federal Government intramural 18,171 19,543 21,080 22,620 24,227 25,936 27,630 29,286 31,096 33,176 35,698
State and local governments .. 1,293 1,435 1,585 1,752 1,933 2,133 2,337 2,553 2812 3,104 3,419
Jniversities and colleges 725 821 923 1,042 1,185 1,335 1,496 1,698 1,949 2241 2,592

1981 1982 1983 1984 | 1985 1986 1987 1988 1989 1990 ( 1991
Total R&D net stock 287,942 321,455 358,041 400,487 447,957 494,302 538,204 582,905 628,598 676,974 \ 726,735
Private 136,608 157,608 181,378 209,149 238,853 264,517 288,472 312,979 337,229 364,791 396,549
Business 131,807 152,203 175,331 202,409 231,323 256,074 279,009 302,262 325,119 351,241 381415
Universities and colleges 731 834 933 ,042 1,167 1,308 1,466 1,642 1,838 2,068 2,329
Other nonprofit institutions serving households 4,070 457 5114 5,698 6,363 7,135 7997 9,075 10,272 11,482 12,805
Government 151,34 163,848 176,664 191,338 209,103 229,785 249,732 269,926 291,369 312,184 330,187
Federal Government ext | 106,075 114,891 123,535 133419 145,667 160,259 174,895 189,614 205,172 220,093 232919
Federal Government intramural 38,479 41,340 44,626 48,468 52,857 57,589 61,447 65,356 69,528 73,598 76,957
State and local governments .. 3,787 4,168 4,544 4,944 5,429 6,013 6,623 7,275 7,955 8,648 9,319
Universities and colleges .... 2,994 3,449 3,958 4,507 5,150 5923 6,766 L 7.681 8,714 9,845 10,992

Il 3

1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | %99 | 2000 | 2001 2002
Total R&D net stock 772,928 812,435 849,332 893,137 943,028 999,364 | 1,060,105 1,128,526 | 1,207,664 1,281,162 1,344,780
Private 424,795 447,188 467,730 498,337 535,783 579,184 627,802 685,205 754,242 813,347 856,244
Business 408,062 428,902 447,982 477,208 513,240 555,103 602,051 657,725 724,855 781,972 822,646
Universities and colleges ..........ccmemrerrrrrrnsrn 2,563 2,760 2,949 3,162 3,410 3,636 3,841 4,082 4,369 4,694 5,091
Other nonprofit institutions serving households 14,169 15,536 16,799 17,967 19,132 20,445 21,909 23,398 25,019 26,681 28,506
Government 348,133 365,237 381,602 384,800 407,245 420,180 432,303 443,322 453,422 467,815 488,537
Federal Government extramural. . 246,068 258,457 270,424 279,10 288,993 298,214 306,797 314,384 320,906 329,963 344,028
Federal Government intramural .. 80,090 83,251 86,117 88,294 89,997 91,825 93,375 94,614 95,638 98,172 101,875
State and local governments . 9,921 10,447 10,929 11,458 12,027 12,618 13,207 13,863 14,632 15,461 16,363
Universities and colleges 12,054 13,082 14,132 15,138 16,227 17,523 18,925 20,461 22,247 24,218 26,271

1

1. Excludes universities and cofleges.
Nore. Implemented using assumptions defined in scenario D.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



36

2006 R&D Satellite Account

Table 2.4. Current-Cost Net Stock of R&D Assets by Funder, 19592002

[Millions of chained (2000} doliars]

December 2006

T

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D Net StOCK........oo w98 50300) 55620 o057e| 66086  72644| 79964  saver|  orees| 10s707|  tiesee
Private 23,829 25412 26,350 26,496 26,536 26,947 ; 27,705 29,419 31,658 34,915 39,847
Business 23,284 24,826 25,706 25,780 25,745 26,082 26,738 28,326 30,429 33,553 38,335
Universities and colleges 97 97 99 101 104 113 130 154 180 205 232
Other nonprofit institutions serving househoids .. 448 488 545 615 687 752! 837, 940 1,050 1,158 1279
Government ........... 21,099 24,889 29,279 34,078 39,550 45,698 52,259 59,348 66,245 71,792 : 76,977
Federal Government ex | 13,633 16,806 20,498 24,592 29,223 34,223 39,421 | 44,977 50,314 54,482 58,078
Federal Government intramural . 6,824 7,387 8,023 8,661 9,427 10,482 11,7351 13,126 14,521 15,720 17,083
State and local governments' . 448 489 536 582 ; 633 694 763 849 936 1,032 1,171
Universities and college: 193 206 223 242 | 266 299’ 340 397 475 557 646
N R I Bl R L. T s T e
1970 | 197 R E RN
. . o . ; - B A R T R
Total R&AD net stock...........ccooevecvernvniee e 126,304 132,890 139,157 \ 148,558 163,900; 181,171 196,426 208,336 222,036 241,444 267,780
Private 44,646 48,183 51,814, 57,084 64,921 73,302 81,274 87,919 95,932 107,451 122,580
Busine: 42,961 46,354 49,854 ‘ 54,969 ‘ 62,549 70,611 78,288 84,677 92,386 103,518 118,173
Universities and colleges............ccwwrinirmiesiiniinnn 261 287 306 | 326 | 358 397 431 467 518 585! 663
Other nonprofit institutions serving households............. 1,423 1,542 1,654 1,789 2,015 2,294+ 2,555 2,775 3,028 3,349 3,744
Government .......... 81,658 84,708 87,342 91,474 98,979 107,870 115,152 120,417 126,104 133,992 145,200
Federal Government extramural .. 60,973 62,467 63,548 65,724 | 70,322 75973 80,702 84,290 88,223 93,736 101,690
Federal Government intramural 18,617 19,940 21,267 2,922 ; 25,392 | 28,145 30,273 31,577 32,889 4,713 37,282
State and local governments'..... 1,324 1,463 1,597 | 1,774 2,024 2,308 2,549 2,737 2,955 3,227 3,550
Universities and college 744 838 930 1,055 | 1241} 1443 1,628 1,812 2,037 2317|2677
1981 1982 1983 ‘ 1984 i 1985 ‘ 1986 1987 1988 4 1989 1990 1991
Total R&D net stock.. 33062| 334452) 350444 286788| 419786| 452274 4BA144| 520241| 565008 614795 659,363
Private 143,152 163,190 181,3151 201,4411 223,601 ‘ 241,898 259,431 280,404 303,086 331,405 359,723
BUSINGSS...ovvcrueercereemmsss e mmsssscsoccns e seenn 138,114 157,582 175,258 194,943 I 216,554 i 234,173 250,895 270,739 292,097 318,968 345,858
Universities and college 767 865 934 1,004 1 1,092 1,197 1,322 1479 1,665 k 2,133
Other nonprofit institutions serving households............. 4271 4,743 5,123 5,495 5,955 6,529 7213 8,185 9,323 10,540 11,732
Government 159,910 171,262 178,129 185,347 196,185 210,375 224,713 241,837 261,923 283,390 298,639
Federal Government extramural.. 112,127 120,123 124,595 129,267 136,682 146,746 157,454 170,002 184,582 199,938 210,795
Federal Government intramural 40,672 43,238 45,018 ‘ 46,970 49,602 52,703 55,178 58,363 62,248 66,517 69,261
State and local governments'. 3,981 4,335 4,563 | 4,774 5,083 5,499 5,961 6,531 717 7,878 8,465
Universities and colleges 3,130 3,565 3,952 4,336 4,818 5,428 6,120 6,942 7,922 9,058 10,087
1992 1993 1994 1995 | 1996 1997 1998 1999 2000 \ 2001 2002
Total R&D net stock 683,625 696,604 694,650 697,116 710,649 714,429 726,280 761,111 803,138 844,879 887,686
Private 376,377 384,047 383,050, 390,490 406,843 418,813 437,115 471,997 514,770 550,119 576,419
Business. 361,396 368,134 366,639 373,736 389,606 401,371 419,252 453,279 495,094 529,271 553,928
Universities and colleges. 2,294 2,396 , 2,502 2,611 2,635 2,654 2,768 2,916 3,122 3,428
Other nonprofit institutions serving households .. 12,687 13,518 13,968 14,252 14,625 14,808 15,209 15,950 16,760 17,727 19,063
Government 307,248 312,557 311,600 306,626 303,806 295,615 289,166 289,114 286,368 294,760 311,267
Federal Government extramural., 217,320 221,333 220,990 217,553 215,764 209,946 205,312 205,031 203,897 207,395 218,634
Federal Government intramural 70,335 70,875 69,916 68,120 66,566 63,942 61,666 60,771 59,782 | 60,913 63,986
State and local governments' . 8,794 8,975 8,953 8,948 9,053 8,986 8,976 9,242 9,594 ; 10,076 10,748
Universities and college: 10,798 11,373 11,741 12,005 12,423 12,742 13212 14,071 15,094 [ 16,376 17,898

1. Excludes universities and colleges. !
Note. Implemented using assumptions defined in scenario D.
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Table 2.5. Real Net Stock of R&D Assets by Funder, 1959-2002
{Millions of chained (2000) doliars]
1959 1960 1961 | 1962 1963 [ 1964 1965 1966 1967 1968 1969
Total R&D net stock.... 69,176 77,338 85,382 93,427, 103,004| 113,371 123,643 134,377 144372, 153,667 | 162,093
Private 36,690 39,071 40,443 40,867 41,360 42,054 42,839 44,535 46,684 50,281 55,287
Business. 35,850 38,170 39,454 | 39,762 40,128 40,705 41,343 42,880 44 872 48,319 53,190
Universities and college 150 150 152 156 162 176 201 233 265 295 322
Other nonprofit institutions serving households 690 751 836 948 1,071 1,173 1,295 1,422 1,548 1,667 1,775
Government 32,486 38,267 44,939 52,560 61,644 71,317 80,804 89,842 97,688| 103,386 106,806
Federal Government extramural..............ccooo.ceeerrserinnns 20,990 25,840 31,461 37,929 45,548 53410 60,954 68,086 74,195 78,459 80,582
Federal Government ir | 10,506 11,358 12,314 13,359 14,694 16,358 18,145 19,870 21,413 22,639 23,702
State and local governments ' .............ccorvevccnnsinnns 692 752! 822 898 986 1,083 1,180 1,285 1,380 1,486 1,625
Universities and college: 298 317 J 342 373 415 466 525 ‘ 601 700 802 896
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Total R&D net stock 167,7;3«5 172,286 177,461 183,588 189,770 194,259 198913| 204,169| 212,152| 223,244 237,847
Private 59,308 62,466 66,077 70,544 75,169 78,597 82,303 86,160 91,662 99,352 108,878
Business 57,071 60,095 63,577 67,931 72,421 7571 79,279 82,983 88,273 95,715 104,963
Universities and colleges ............ccccecveernnnn 347 372 391 402 414 425 436 458 495 541 589
Other nonprofit institutions serving households . 1,890 1,999 2,109 2,211 2,333 2,460 2,587 2,720 2,893 3,096 3,326
Government 108,476 109,820 111,385 113,044 114,602 115,662 116,610 118,008 120,491 123,892 128,969
Federal Government extramural............cc.cooereerrronrrncnes 80,998 80,985 81,040 81,221 81,422 81,461 81,724 82,604 84,296 86,670 90,323
Federal Government ir | 24,731 25,852 27,122 28,327 29,400 30,179 30,657 30,946 31,425 32,096 33,115
State and local governments! ... 1,759 1,896 2,036 2,192 , 2,475 2,581 2,683 2,823 2,984 3,154
Universities and colleges 989 1,086 1,187 1,304 1,437 1,547 1,649 1,776 1,847 2,142 2,378
1981 1982 1983 1984 { 1985 l 1986 1987 1988 1989 1990 1991
Total R&D net stock. 255,115 271,602 290,874 315934 | 346,203| 375919 404237 | 432,565| 450,376 484,866 506,564
PrIVALE ... ees s 120,504 132,524 146,726 164,540 184,407/ 201,060| 216,612| 232,255 | 246422| 261,366 276,782
Business. 116,263| 127,969 141,825| 159,232| 178595| 194,639 209,485 224250| 237488, 251558| 266,114
Universities and college: 646 703 756 820 901 | 995 1,104 1,225 1,354 1,495 1,641
Other nonprofit institutions serving households ............ 3,595 3852 4,146 4,488! 4911 5427 6,023 6,780 7,580 8313 9,027
Government 134610 139,078 144,148: 151,394| 161,796 174,859| 187,625| 200,311 212,954| 223,499 229,782
Federal Government extramura 94,388 7,550 100,827| 105587| 112724 121,972 131,466 140,810| 150,073} 157,683 162,192
Federal Government ir | 34,237 35,113 36,430 38,365 40,907 43,805 46,071 48, 50,610 52,460 53,315
State and local governments ... eicermmnnnns 3,351 3,520 3,693 3,900 4,192 4,571 4978 5,409 5,830 6,213 6,513
Universities and college 2,635 2,895 3,198 3,542 3973 4512 5,110 5,750 6,441 7,143 7,761
N
1992 | 103 | toss [ tess | 19 | 1o | e | 1o | a0 | 201 | o2
Total R&D net stock 524,058 536,926 548,681 571,854 603,373 642,243 693,102 750,886 817,981 878,812 930,634
Private 288,526 296,015 302,558 320,324 345,428 376,497 417,146 465,656 524,284 572,214 604,308
Busine: 277,042 283,749, 289,596| 306,580| 330,794, 360,817 400,100 447,190 504244 550528| 580,728
Universities and college . 1,759 1,847 1,830 2,053 2217 2,369 2,532 2,731 2,970 3,247 3,594
Other nonprofit institutions serving households............ 9,726 10,419 11,033 11,691 ‘ 12,418 13,311 14,514 15,736 17,070 18,439 19,985
Government 235,532 240,912 246,123 251,529 | 257,945 265,746 275,956 285,230 293,697 306,599 326,327
Federal Government extramural... 166,595 170,598 174,553 178,461 183,194 188,733 195,933 202,276 207,666 215,724 229,212
Federal Government intramural 53,918 54,629 55,224 55,880 56,518 57,481 58,849 59,954 60,887 63,360 67,082
State and local governments ' .. 6,742 6,918 7,072 7,340 7,687 8,078 8,566 9,118 9772 10,480 11,269
Universities and college: 8,278 8,766 9,274 9,848 10,547 11,454 12,608 13,882 15,373 17,034 18,764
1 1

1. Excludes universities and colieges.
Norte. Implemented using assumptions defined in scenario D.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38 2006 R&D Satellite Account December 2006
Table 2.6. Historical-Cost Depreciation of R&D Assets by Funder, 1959-2002
[Millions of dollars)
1959 1980 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D depr 6,574 7,568 8,566 9,552 10,605 11,758 12,954 14,213 15,535 16,867 18,192
Private 3,557 3,917 4,187 4,346 4,449 4,554 4,673 4,852 5,122/ 5,522 6,111
Business 3477 3,829 4,089 4,235 4,324 4,415 4518 4,679 4,930 5,309 5877
Universities and colleges 14 14 15 16 161 18 20 23 27 31 35
Other nonprofit institutions serving households 66 74 83 95 109 122 135 149 165 182 198
Government 3,017 3,650 4,379 5,206 6,156 7,203 8,281 9,361 10,412 11,345 12,082
Federal Government extramural .... 1,921 2,432 3,030 3,718 4,508 5,365 6,227 7,078 7,899 8,612 9,140
Federal Government int 1,001 1,113 1,232 1,359 1,504 1,678 1,877 2,086 2,293 2,487 2,665
State and local governments ... 66 74 82 9 101! 112 123 136 148 162 179
Universities and colleges .......... 29 31 34 38 42 i 48 54 62 72 85 97
1970 1971 ‘\ 19%2 1973 1974 1975 1976 1977 1978 1979 1980
Total R&D depreciation 19,432 20,573 21,752 23,075 24,569 26,215 | 28,079 30,239 32,762 35,841 39,640
Private 6,775 7,392 8,020 8,755 9,612 10,526 | 11,536 12,698 14,065 15,806 17,990
Business. 6,521 7,114 7717 8429 9,260 10,141 11,112 12,231 13,546 15,225 17,339
Universities and colleges..............coovveeiceivene 39 43 47 51 54 57 61 67 75 86 98
Other nonprofit institutions serving households . 216 235! 256 276 299 328 362 400 444 495 554
Government 12,656 13,181 13,732 14,320 14,956 15,689 16,543 17,541 18,697 20,035 21,650
Federal Government extramural 9,497 9,776 10,052 10,347 10,679 11,087 11,608 12271 13,070 14,005 15,144
Federal Government intramural. 2,849 3,058 3,294 3,543 3,798 4,067 4,343 4,615 4,896 5.211 5,584
State and local governments' ... 199 221 245, 271 299 330 362 396 435 480 529
Universities and college: 1 125 141 ‘ 159, 181 204 230 259 296 340 392
L -
1981 1982 1983 1984 1985 1986 ] 1987 1988 1989 1990 1991
Total R&D depr 44,214 49,411 55,094 61,502 68,793 76,399 83,717 90,901 88,230 105,857| 113,814
Private 20,671 23,855 27,485 31,664 36,325 40,814 44,837 48,766 52,720 56,921 61,730
Business 19,937 23,028 26,5571 30,628 35,168 39,519 43,385 47,130 50,869 54,840 59,405
Universities and colleges 111 127 143: 160 179 201 225 252 282 317 356
Other nonprofit institutions serving households. 623 701 785 877 978 1,094 1,227 1,384 1,563 1,764 1,969
Gover 23,542 25,555 27,609 29,838 32,468 35,586 38,880 2,134 45,510 48,937 52,084
Federal Government extramural ...................oeeeevesnnnins 16,491 17,916 19,332 20,834 22,629 24,805 27175 29,555 32,010 34,481 36,731
Federal Government ir | 6,014 8,472 6,970 7.548 8,216 8,955 9,652 10,281 10,937 11,605 12,207
State and local governments ' 584 645 706 769 84 928 1,025 1,127 1,235 1,346 1,457
Universities and colleges 453 522 601 686 783 898 1,029 1171 1,329 1,505l 1,690
R
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total R&D depreciation ..................ceccreeemrmmmmriminreesnnsiones 121,584 128,543 134,738 141,281 148,878 157,491 166,984 177,457 189,421 201,797 212,914
Private 66,595 70,702 74,183 78,330 83,848 90,403 97,864 106,460 116,712 127,102 136,372
Business 64,012 67,862 71,099 75,015 80,307 86,622 93,823 102,144, 112,101 122,175 130,104
Universities and colleges 397 432 463 495 533 571 606 642 685 735 793
Other nonprofit institutions serving households. 2,187 2,409 2,622 2,819 3,008 3,209 3434 3,674 3,926 4,192 4,475
Government 54,999 57,841 60,555 62,952 65,031 67,088 69,120 70,997 72,709 74,695 77,542
Federal Government | 38,837 40,907 42,882 44,622 46,127 47,611 49,055 50,366 51,510 52,773 54,648
Federal Government intramural . 12,734 13,244 13,733 14,141 14,456 14,742 15,016 15,242 15,426 15,714 16,220
State and local governments' 1,560 1,651 1,733 1,815 1,904 1,998 2,094 2,195 2,310 2,440 2,580
Universities and colleges....... 1,869 2,038 2,207 2,373 2,543 2,736 2,955 3,193 3,463 3,767 4,094
] |

1. Excludes universities and colleges.
Nore. implemented using assumptions defined in scenario D.
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Table 2.7. Current-Cost Depreciation of R&D Assets by Funder, 1959-2002
[Millions of current (2000) dollars]

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D depreciation 7,591 8,505 9,399 10,406 11,322 12,461 13,782 15,326 17,037 18,725 20,371
Private 4,095 4,398 4,593 4,732 4,739 4,804 4,936 5,189 5,575 6,092 6,811
Business 4,001 4,297 4,483 4,610 4,605 4,655 4,71 5,002 5,363 5,855 6,543
Universities and colleges . 18 17 17 18 18 19 22 26 30 35 40
Other nonprofit institutions serving households .. " 76 84 92 104 116 129 144 161 182 202 222
G ment 3,496 4,107 4,806 5,674 6,582 7,657 8,846 10,135 11,462 12,633 13,561
Federal Government extramural 2,208 2,718 3,310 4,038 4811 5,699 6,650 7,664 8,696 9,591 10,261
Federal Government intramural . . 1177 1,269 1,367 1,494 1,617 1,788 2,006 2,258 2,523 2,768 2,980
State and tocal governments’ 7 84 9 100 109 19 132 146 163 180 201
Universities and colleges ....... 34 36 38 42 45 51 58 67 80 94 110
1970 1971 1972 1973 | 1974 1975 1976 1977 1978 1979 1980
Total R&D depreciation 22,419 24,011 25,384 26,888 29,219 32,714 36,034 39,121 41,467 45,091 49,393
Private 7,788 8,598 9,330 10,174 11,404 13,099 14,746 16,350 17,7112 19,762 22,306
Business 7,493 8,272 8,976 9,793 10,984 12,619 14,205 15,748 17,058 19,054 21,497
Universities and colleges 45 51 55 59 64 72 79 87 95 107 121
Other nonprofit institutions serving households............ 249 275 298 322 356 408 463 515 559 620 688
Government 14,631 15,413 18,055 16,713 17,816 19,616 21,288 22,771 23,755 25,309 27,087
Federal Government I 10,981 11,437 11,760 12,084 12,728 13,876 14,956 15,949 16,624 17,706 18,960
Federal Government intramural . 3,292 3,571 3,845 4,129 4,518 5,075 5,576 5,979 6,212 6,578 6,986
State and local governments ' 230 258 285 315 355 410 483 511 548 601 657
Universities and colleges 128 147 165 185 214 254 293 332 37 423 484
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
Total R&D depreciation 54,916 62,736 67,814 73,047 79,473 86,798 93,735| 101,641 111,326| 122,523 135,544
Private 25,553 30,137 33,667 37,470 41,882 46,332 50,183 54,521 59,745 65,889 73,573
Business 24,645 29,090 32,527 36,241 40,548 44,862 48,555 52,683 57,631 63,458 70,774
Universities and colleges 138 161 176 190 207 228 252 283 322 370 429
Other nonprofit institutions serving households ............ m 887 964 1,039 1,128 1,243 1,376 1,555 1,792 2,062 237N
G ment 29,363 32,598 34,147 35,577 37,591 40,465 43,552 47,120 51,581 56,633 61,971
Federal Government extramural. 20,577 22,861 23917 24,848 26,203 28,210 30,450 33,072 36,306 39,934 43,732
Federal Government intramural . 7,503 8,260 8,625 9,004 9,515 10,182 10,798 11,468 12,350 13,374 14,461
State and local governments’ 725 818 870 914 7 1,053 1,147 1,262 1,408 1,563 1,740
Universities and colieges 558 659 735 811 902 1,020 1,156 1,319 1,522 1,763 2,038
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total R&D depreciation 144913 151,303| 156,432 156,380, 160,967 168,883| 173,382 186,521 201,464 216,670 226,832
Private 79,486 83,359 86,252 86,928 91,186 97,880 103,047 | 114,032 127,122 140,016, 147489
Business 76,371 79,972 82,617 83,201 87,299 93,770 98,798 109,445 122177 1346881 141,814
Universities and colleges 478 514 544 656 685 622 636 680 732 794 858
Other nonprofit institutions serving households . 2,637 2,873 3,001 317 3,302 3,488 3613 3,907 4213 4,534 4,817
Government 65,426 67,944 70,180 69,452 69,781 71,003 70,335 72,489 74,342 76,654 79,343
Federal Government extramural. 46,230 48,086 49,735 49,266 49,535 50,426 49,945 51,437 52,642 54,064 55,777
Federal Government intramural 15,078 15,480 15,829 15,506 15,395 15,456 15,104 15,346 15,518 15,865 16,352
State and local go nts' 1,864 1,948 2,016 2,011 2,058 2137 2,161 2,284 2,426 i 2,726
Universities and colleges .........c.ucocrvcrnmnnsnisiinieninns 2,255 2,431 2,600 2,669 2,793 2,983 3,124 3,422 3,757 4,138 4,488

1. Excludes universities and colleges.
Nore. Implemented using assumptions defined in scenario D.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



40

2006 R&D Satellite Account

Table 2.8. Real Depreciation of R&D Assets by Funder, 1959-2002
[Millions of cument (2000) dollars]

December 2006

[ 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D depreciation...............ccerrvnerrcmncrcccorirsmnin 11,716 13,063 14,466 15,926 17,597 19,477 21477 23,513 25,450 27,263 29,020
Private 6,321 6,754 7,069 7,242 7,366 7,508 7,693 7,962 8,329 8,870 9,702
Business. 6,176 6,599 6,901 7,056 7,157 7,276 7,435 7675! 8,012 8,525 9,329
Universities and college: 27 27 27 27 29 30 34 40 45 51 57
Other nonprofit institutions serving households............ 118 128 141 159 181 202 224 248 N 294 316
Government 5,395 6,308 7,397 8,684 10,231 11,968 13,784 15,551 17,122 18,393 19,318
Federal Government extramural.................oouwceerrrnennnns 3,408 4,175 5,094 6,181 7,478 8,908 10,363 11,760 12,991 13,964 14,617
Federal Government intramural 1,816 1,949 2,104 2,287 2,513 2,795 3,126 3,464 3,769 4,030 4,259
State and local QOVETNMENtS " .........cccooorrrrmmrcecrrvecerirnnnes 119 129 140 153 169 186 205 225 243 262 286
Universities and college: 52 55 59 64 7 79 90 103 19 137 156

1970 1971 1972 1973 1974 1975 1976 1977 | 1978 { 1979 1980

i

Total R&D depreciation.......... 30,317 31,342 32,687 33,961 35,345 36,322 37,357 38,718 40,243 42,428 44,891
Private 10,532 11,223 12,013 12,851 13,794 14,543 15,288 16,182 17,189 18,614 20,273
Business 10,134 10,798 11,558 12,370 13,287 14,011 14,726 15,586 16,554 17,929 19,538
Universities and college: 62 66 71 75 77 79 82 86| 92 101 110
Other nonprofit institutions serving households .... 337 358 384 406 430 453 480 510 543 | 584 625
Government............ 19,786 20,119 20,673 21,110 21,551 21,779 22,069 22,536 ! 23,054 23,814 24,618
Federal Government extramural 14,850 14,929 15,143 15,263 15,397 15,406 15,505 15,785 16,133; 16,660 17,232
Federal Government intramural. 4,451 4,662 4,951 5216 5,465 5,635 5,780 5917 6,029 6,190 6,349
State and local governments®... 311 337 368 398 429 456 480 506 532 566 597
Universities and college: 173 191 212 234 259 282 304 329 360 398 440

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
Total R&D depreciati 47,694 51,235 54,762 59,237 65,388 7,753 78,337 84,786 91,564 98,486 104,921
Private 2,19 24,613 27,188 30,386 34,459 38,301 41,940 45,480 49,140 52,963 | 56,951
BUSINESS........eveeie e eeetestees st eeb st st 21,404 23,757 26,267 25,389 33,361 37,086 40,579 43,947 47,401 51,008 54,784
Universities and college: 118 131 142, 154 170 188 211 236 265 297 332
Other nonprofit institutions serving households ... 670 724 779 843 928 1,027 1,150 1,297 1,474 1,658 1,835
Government 25,501 26,622 27,575 28,851 30,928 33,451 36,398 39,306 42,425 45,523 47,970
Federal Government extramural................oeeeeconrneens 17,871 18,670 19,314 20,150 21,559 23,320 25,448 27,588 29,861 32,099 33,852
Federal Government intramural 6,516 6,746 6,965 7,302 7,828 8,417 9,025 , 10,158 10,750 11,194

State and local governments ' ............covcreermrccnmanens 629 668 702 741 799 871 959 1,052 1,154 1,256 )
Universities and college: 485 538 5931 658 742 843 966 | 1,100 1,261 1417 1,577

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total R&D depreciation 110,836, 116,252| 120,958| 126,236! 134,218 146,056 162,266 181,575 201,464| 224,830 236,513
Private 60,795 64,048 66,693 70,172 76,033 84,650 ¢ 96,441 111,009 127,122 145,289 153,783
Busine: 58,412 61,446 63,882 67,163 72,792 81,095 92,464 106,543 122,177 139,760 147,867
Universities and college 366 395 421 449 488 538 596 662 732 824 894
Other nonprofit institutions serving households 2,17 2,207 2,390 2,560 2,753 3,017 3,381 3,804 4213 4,705 5,022
Government 50,041 52,204 64,265 56,064 58,185 61,406 65,826 70,567 74,342 79,541 82,730
Federal Government extramural.................ceccerreens 35,359 36,946 38,457 39,769 41,303 43,611 46,743 50,073 52,642 56,100 58,158
Federal Government int | 11,532 11,894 12,240 12,517 12,837 13,367 14,136 14,939 15,518 16,463 17,050

State and local governments..........oovevremrenniineens 1,425 1,497 1,559 1,624 1,716 1,848 2,022 2,224 2428 § ;
Universities and college 1,725 1,867 2,154 2,329 2,580: 2,924 3,33 3,757 4,294 4,679

2,010

1. Excludes universities and colleges.
Norte. Implemented using assumptions defined in scenario D.
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Table 3.1. Historical-Cost Investment in R&D Assets by Performer, 1959-2002
[Millions of dollars]
1959 1960 1961 1962 [ 1963 1964 1965 1966 1967 1968 1969
Total R&D investment 12,575 13,819 14,625 15,662 17,483 19,094 20,374 22,321 23,728 25,109 26,286
Private 10,423 11,437 11,985 12,711 14,090 15,179 16,021 17,588 18,662 19,846 20,789
Business 9,283 10,108 10,404 11,076 12,270 13,117 13,873 15,309 16,095 17,178 18,047
Universities and colleges ... 286 346 406 467 529 605 692 784 873 931 954
Other nonprofit institutions servmg 'households 178 208 256 3n 376 431 496 520 606 610 592
Federally funded R&D centers ... -
Business 438 498 576 442 428 479 383 364 428 424 475
niversities and colleges 192 209 237 272 326 369 375 387 413 436 445
Other nonprofit institutions serving households........ 45 68 106 142 162 178 202 225 246 267 276
Government 2,152 2,382 2,639 2,951 3,392 3,916 4,353 4,732 6,066 5,263 5497
Federal Government ... 1,668 1,823 1,988 2177 2476 2,853 3,153 3,382 3,566 3,610 3,736
State and local governmi . 48 52 57| 62 67 67 75 85 104 128 145
Universities and colleges ... 291 345! 411 506 626 747 875 1,010 1,138 1,244 1,331
Federally funded R&D centers
Universities and colleges 146 161 183 207 224 248 250 255 269 282 286
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Total R&D inveStment ... 26,627 27,460 29,404 31,738 34,330 36,757 40,523 44,432 49,694 56,878 65,461
Private 20,682 20,984 22,345 24,228 26,255 27,997 31,201 34,439 38,739 44,750 51,852
Business 17,844 18,082 19,268 21,043 22,732 24,090 26,801 29,534 32,993 38,208 44,451
Universities and colleges 979 ) 1,046 1,009 1,188 1,313 1,416 1,663 1,826 2,122 2,376
Other nonprofit institutions servmg households.. 662 702 755 786 860 948 1,063 1,180 1,395 1,588 1,822
Federally funded R&D centers ...
487 507 572 567 : 677 761 930 1,005 1,128 1214 1,333
L' iversities and colleges . 449 452 478 515 557 632 725 859 | 1,046 1,200 1,355
Other nonprofit institutions serving households . 261 240 227 218 41 253 267 298 352 418 515
Government 5,945 6,476 7,058 7510 8,075 | 8,760 9,322 9,993 10,954 12,128 13,609
Federal Government 4,053 4,430 4,831 5,084 5,405 5777 6,037 6,271 6,706 7292 8,106
State and local governments . 162 189 223 251 266 284 301 312 340 387 428
Universities and colleges ... 1,445 1,573 1,708 1,859 2,053 2,289 2491! 2,792 3,180 3,613 4,108
Federally funded R&D centers
Universities and colleges 286 284 296 317 352 411 ‘ 493 ‘ 618 729 836 967
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
Total R&D investment 74,798 82,924 91,680 103,948 116,262 122,744 127,619 135,602 143,924 154,233 163,575
Private 59,929 67,048 74,310 84,687 94,849 99,225! 103,325. 109,567 | 115849 124,540 133,034
Business 51,843 58,534 65,097 74,529 83,607 87,060 90,215 94,955 99,929 107470 114,739
Universities and colleges 2,599 2,770 2,956 3244 3,608 4,024 4,462 4,953 5,398 5,763 6,132
Cther nonprofit institutions servmg households.. 2,046 2,186 2415 2,730 3,090 3,433 3,658 4,297 4,916 5,380 6,072
Federa!ly funded R&D centers....
1,450 1,555 1,650 1,800 1,919 1,940 2,046 2,176 2,251 2,385 2,341
Umversmes and colleges ... " 1,415 1,434 1,565 1,732 1,027 2,151 2,366 2,576 2,681 2,751 2,850
Other nonprofit institutions servmg households....... 576 570 627 651 698 616 578 610 674 801 900
G 14,869 15,875 17,370 19,261 21414 23,520 24,293 26,035 28,075 29,694 30,542
Federal Government 8,795 9,333 10,256 11,390 12,604 13,688 13,510 14,190 15,109 15,675 15,566
State and local governments’. 461 482 49 483 497 538 559 604 641 629 597
Universities and colleges .... 4,528 4,876 5,201 5,842 6,586 7416 8,251 9,188 10,191 11,167 12,060
Federally funded R&D centers
Universities and colleges 1,085 1,185 1,331 1,547 1,726 1,878 1,973 2,054 2,133 2,223 2,319
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total R&D investment ... inicssas 167,786 168,051 171,635 185,086 198,769| 213,827 227,725 245,878 268,559 275,294 276,533
Private 136,135 135078 137,755{ 150,753, 163,847 177485 | 190,012 206646 227,394 229,839 226,204
Business 116,795 115483 117,444 125,878 142,389 155418 167,065| 182,011 199.886| 199,815 193677
Universities and colleges .... 6,503 | 6,815 7,113 7,380 f 8,192 8,658 9,246 10,012 10,969 12,099
Other nonprofit institutions servmg households . 6514: 6,779 6,806 6,869 7,065 7,349 8,011 8,774 10,389 11,557 12,474
Federally funded R&D centers
Business 2415 2,017 2,261 2,338 2,362 2,186 2,13 2,001 2,010 2,072 2,316
Universities and colleges 2,942 2,967 3,041 3,087 3,064 3,009 3,004 2,986 3,044 3,235 3,409
Other nonprofit institutions serving households... 965 1,017 1,090 1,201 1,223 1,241 1,143 1,628 2,053 2,192 2,319
Government 31,652 32,972 33,880 34,333 34,922 36,342 37,713 39,232 41,165 45,455 50,239
Federal Government 15,867 16,405 16,599 16,318 16,159 16,570 16,566 16,481 16,450 18,249 19,922
State and local governments ! 566 588 596 547 506 519 583 611 609 680 769
Universities and colleges ... 12,864 13,632 14,375 15,142 15,868 16,799 17,916 19,407 21,298 23413 25,838
Federally funded R&D centers
Universities and colleges 2,354 2,348 2,310 2,326 2,389 2,455 2,649 2733 2,808 3,113 3710

1. Excludes universities and colleges.
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Table 3.2. Real Investment in R&D Assets by Performer, 1959-2002
[Mitlions of chained (2000} dollars]

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total R&D investment 19,409 21,224 22,509 23,972 27,174 29,844 31,749 34,247 35,446 36,558 37,446
Private 16,087 17,566 18,447 19,455 21,901 23,724 24,965 26,987 27,877 28,895 29,615
Business 14,329 15,526 16,013 16,953 19,071 20,502 21,619 23,490 24,043 25,010 25,708
Universities and college: u 532 625 715 822 945 1,079 1,203 1,304 1,356 1,359
Other nonprofit institutions serving households 275 319 394 476 584 674 73 798 905 888 843
Federally funded R&D centers
Busi 675 764 887 676 666 748 596 558 640 617 677
Universities and colleges 297 320 365 417 506 577 584 593 617 635 635
Other nonprofit institutions serving households......... 70 105 163 218 251 279 315 345 368 389 393
Government 3,322 3,658 4,062 4517 5,273 6,120 6,783 7,261 7,568 7,663 7,831
Federal Government 2,574 2,801 3,060 3,332 3,848 4,459 4913 5,190 5312 5,256 5,322
State and local governments' ...........ecvevreervirrinnns 74 80 88 94 104 105 116 131 155 186 206
Universities and college: 449 530 632 774 973 1,168 1,364 1,549 1,700 1,811 1,895
Federally funded R&D centers ..
Universities and colleges 225 248 282 317 348 387 390 390 402 410 407
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Total R&D investment 36,008 35,844 37,862 40,088 41,528 40,811 42,011 43,974 48,227 53,519 69,495
Private 27,969 27,391 28,773 30,602 31,759 31,084 32,347 34,084 37,596 42,107 47,126
Business 24,131 23,604 24,810 26,579 27,498 26,747 27,785 29,230 32,019 35,952 40,399
Universities and college: 1,324 1,307 1,347 1,388 1,437 1,458 1,467 1,547 1,772 1,997 2,160
Other nonprofit institutions serving households . 895 916 972 993 1,040 1,053 1,102 1,168 1,354 1,494 1,656
Federally funded R&D centers ..
Business. 659 661 737 77 819 845 964 995 1,095 1,142 1,212
Universities and colleges 608 590 615 650 674 702 751 850 1,015 1,129 1,231
Other nonprofit institutions serving households ........ 353 313 292 275 291 281 2an 295 341 394 468
Government 8,039 8,453 9,089 9,486 9,769 9,727 9,664 9,890 10,63t 11,412 12,369
Federal Government 5,480 5,783 6,221 6,421 6,538 6,414 6,258 6,206 6,508 6,861 7,367
State and local governments’.......co.....occcermermereriienens 219 246 287 317 322 315 313 308 330 364 389
Universities and college! 1,954 2,053 2,200 2,348 2,483 2541 2,583 2,764 3,086 3,400 3,733
Federally funded R&D centers ..
Universities and colleges .. 386 n 382 400 425 456 511 612 707 786 879
T 1981 ’ 1982 ’ 1983 | 1984 1985 1986 1987 1988 1989 | 1990 1991
Total R&D investment 64,962 67,722 74,035 84,296 95657 | 101,469 106,655; 113,115| 118,375| 123,975 126,619
Private 52,048 54,757 60,008 68,676 78,039 82,026 86,352 91,397 95,284 100,107| 102,977
Business. 45,025 47,803 52,568 60,438 68,790 71,970 75,396 79,208 82,190 86,386 88,816
Universities and college: 2,257 2,262 2,387 2,631 2,969 3,327 3,729 4132 4,440 4,624 4,747
Other nonprofit institutions serving households . 1,777 1,785 1,850 2214 2,542 2,838 3,057 3,584 4,043 4,325 4,700
Federally funded R&D centers
Business. 1,260 1,270 1,333 1,460 1,579 1,603 1,710 1,815 1,851 1917 1,812
Universities and coll 1,229 1171 1,264 1,405 1,585 1,778 1,977 2,148 2,205 2,211 2,206
Other nonprofit institutions serving households......... 500 465 506 528 574 510 483 509 554 644 697
Government 12,914 12,965 14,027 15,620 17,618 19,443 20,303 21717 23,001 23,868 23,641
Federal Government 7,639 7,622 8,282 9,237 10,370 11,315 11,280 11,836 12,427 12,600 12,049
State and local governments'... 400 393 396 391 409 445 467 504 527 505 462
Universities and college: 3,932 3,982 4,273 4,737 5419 6,131 6,896 7,664 8,382 8,976 9,335
Federally funded R&D centers
Universities and colleges ... 943 967 1,075 1,254 1,420 1,552 1,649 1,713 1,754 1,787 1,795
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total R&D investment 128,330 129,120 132,713 149408| 165738| 184,926; 213,125| 239,359 268,559 285,661 288,335
Private 104,122 103,786 106,516 121,693| 136,619 153,495| 177,830 201,167| 227,394 238494 235952
Business 89,330 88,730 90,811 104,842 1187271 134411 156,354| 177,185, 199,886' 207,340 201,943
Universities and college: 4,974 5,236 5,500 5958 6,457 7,085 8,103 9,001 10,012 11,382 12,615
Other nonprofit institutions serving households............ 4,982 5,209 5,263 5,545 5,891 6,356 7497 8,541 10,389 11,992 13,006
Federally funded R&D centers
Business 1,847 1,550 1,748 1,887 1,969 1,890 1,994 1,948 2,010 2,150 2415
Universties and colleges 2,250 2,280 2,351 2492 2,555 2,680 2,812 2,907 3,044 3,357 3,555
Other nonprofit institutions serving househoids......... 738 782 843 969 1,020 1,073 1,070 1,584 2,053 2,274 2418
Government 24,209 25,334 26,197 27,7115 29,118 31,430 35,295 38,192 41,165 47,167 62,383
Federal Government 12,136 12,604 12,835 13,172 13,474 14,330 15,504 16,044 16,450 18,936 20,773
State and local governments.................ccemmmmnccceccns 433 452 461 442 422 448 545 594 609 706 802
Universities and college 9,839 10,474 11,115 12,223 13,231 14,528 16,767 18,893 21,298 24,295 26,941
Federally funded R&D CoNters .............cccccuvmereiuuussnrenns
Universities and colleges 1,800 1,804 1,786 1,877 1,992 2,123 2,479 2,661 2,808 3231 3,868

1. Excludes universities and colleges.
Nore. Implemented using assumptions defined in scenario D.
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Table 4.1 Aggregate Input Price Indexes for R&D Investment, 1959-2002
{Index numbers, 2000=100]

T
\ 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
Total funder R&D investment................cccooocvcciiveiiinnnennss 184 184 18.8 191 195 20.0 20.6 213 221 231 244
Federal extramural 242 246 25.0 26.2 248 255 26.1 26.4 27.7 289 30.6
Federal intramural 12.0 11.2 12.2 12.2 134 144 165 16.4 173 185 19.8
Non-federal domestic 17.2 17.3 174 16.9 18.1 19.0 193 206 20.7 217 227
Total performer R&D investment . 18.4 18.4 18.8 19.1 19.5 20.0 206 213 22.1 23.1 244
Private 204 206 20.9 21.2 214 21.8 222 228 236 24.6 25.8
Business 209 212 215 21.8 221 224 28 234 241 252 26.4
Universities and colleges .... . 131 13.3 137 142 147 16.2 158 16.7 176 187 19.8
Other nonprofit institutions servmg household: 16.6 16.7 16.7 16.9 172 176 18.0 187 193 201 20.8
Federally funded R&D centers
Busi 19.2 19.0 189 19.6 185 19.1 19.7 206 218 228 24.2
Universities and colleges 24.6 24.2 24.0 248 235 242 248 25.6 26.7 279 29.5
Other nonprofit institutions serving household 245 25.1 257 270 256 26.3 26.7 268 28.1 293 31.0
Public 124 1.8 126 127 136 145 154 16.3 171 18.2 19.5
Federal Government 12.0 1.2 12.2 122 134 14.4 155 164 17.3 185 19.8
State and local governments . . 16.6 16.7 16.7 16.9 172 17.6 18.0 18.7 19.3 20.1 20.8
Universities and colleges ... 13.0 13.2 135 13.9 14.3 14.8 15.3 16.1 16.9 17.9 19.0
Federally funded R&D centers .
Universities and colleges 19.5 19.0 18.8 19.2 185 19.0 19.6 204 214 225 241
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Total funder R&D investment.................ccoeviinninnns 258 273 28.8 30.4 33.2 36.4 38.6 41.2 44.0 47.6 522
Federal extramural 32.1 34.0 36.7 38.5 416 456 47.7 50.4 534 57.0 62.0
Federal intramural 216 238 26.1 278 208 330 353 38.5 40.7 436 479
Non-federal domestic 239 25.0 25.2 26.9 297 324 346 37.0 39.9 438 48.1
Total performer R&D in 25.8 273 28.8 30.4 33.2 364 38.6 4.2 440 476 §2.2
Private 21.2 28.5 20.8 31.5 344 376 39.8 23 453 49.0 53.6
Business 278 29.2 304 321 35.0 38.2 40.5 43.0 46.0 49.9 54.4
Universities and colleges ... . 21.0 22.0 229 243 26.6 288 305 325 348 38.0 420
Other nonprofit institutions servlng 'households . 215 223 23.0 243 279 30.6 327 349 375 41.3 46.6
Federally funded R&D centers ... . ..
Business 257 272 29.2 312 344 388 411 42 47.2 51.0 56.2
Universities and colleges 312 329 35.1 37.0 404 447 46.8 49.4 52.1 56.0 60.8
Other nonprofit institutions serving households........ 32.6 345 37.3 39.2 426 46.6 488 51.3 54.0 57.9 62.8
Public 211 229 248 264 28.6 31.5 33.6 36.4 38.8 41.9 46.2
Federal Government 21.6 23.8 26.1 27.8 20.8 33.0 35.3 385 40.7 43.6 47.9
State and local governments . . 215 223 23.0 24.3 27.9 30.6 32.7 349 375 413 46.6
Universities and colleges ... 20.2 215 ( 225! 240 26.4 28.7 304 324 349 38.3 424
Federally funded R&D centers " i
Universities and colleges 256 27.1 289 ‘ 31.0 4.2 386 40.7 439 472 51.1 56.5
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
Total funder R&D investment .................cccocmnmcccnnnnnns 57.0 60.5 62.9 65.3 67.4 69.1 7.9 745 77.6 80.2 82.6
Federal extramural 66.6 711 742 76.7 784 80.1 80.9 81.0 82.9 85.0 86.7
Federal ir | 522 55.5 57.8 59.8 61.7 63.8 65.9 68.7 707 74.1 774
Non-federal domestic 53.2 56.3 58.4 60.8 63.0 64.6 68.5 724 76.3 79.0 816
Total performer R&D in 57.0 60.5 62.9 65.3 67.4 69.1 7.9 745 716 80.2 826
Private 58.6 62.1 64.6 67.0 69.1 70.7 73.6 76.3 79.4 81.9 84.2
Business 59.5 63.1 65.6 68.0 70.1 716 747 774 80.6 83.0 85.2
Universities and colleges . 457 487 50.8 534 55.9 58.1 61.2 64.0 67.4 70.6 728
Other nonprofit institutions serving households .. 51.6 54.1 55.8 579 59.2 61.0 63.5 66.8 69.3 79 75.1
Federally funded R&D centers R
Business 61.4 66.0 68.7 710 735 75.2 759 775 80.1 825 84.6
Universities and colleges ... imneesneininccnn 65.3 69.4 720 74.7 76.8 78.5 793 80.6 83.1 85.4 87.1
Other nonprofit institutions serving households......... 67.2 71.0 737 76.6 78.4 80.2 81.0 81.0 828 84.9 86.4
Public 50.3 53.5 55.7 57.9 60.0 62.1 64.5 67.1 69.6 728 75.6
Federal Government .. . 52.2 55.5 57.8 59.8 817 63.8 65.9 68.7 70.7 741 774
State and local govern . 51.6 541 55.8 57.9 59.2 61.0 63.5 66.8 69.3 719 751
Universities and colleges ... 46.1 49.0 51.1 53.7 56.2 58.5 61.6 64.1 67.3 704 726
Federally funded R&D centers
Universities and colleges ... 62.0 66.3 69.0 71.4 740 75.8 77.0 789 81.6 84.0 86.0
1992 1893 1994 1995 1996 1997 1998 1999 2000 2001 2002
Total funder R&D investment ... 84.9 87.0 88.8 80.1 91.9 93.8 95.1 96.8 100.0 102.6 106.3
Federal extramural 88.9 90.1 915 82.7 934 95.3 96.6 97.7 100.0 101.9 103.9
Federal i | 793 82.1 85.0 88.2 90.6 Q7 944 96.9 100.0 102.6 106.5
Non-federal domestic 84.1 86.5 88.2 89.4 916 934 947 96.5 100.0 102.8 107.2
Total performer R&D investment .................cccccocvviicnncens 849 87.0 88.8 90.1 919 93.8 95.1 96.8 100.0 102.6 106.3
Private 86.6 88.6 90.1 9.1 927 94.4 95.6 96.9 100.0 1024 106.2
Business 87.8 89.8 91.2 918 933 95.0 96.1 971 100.0 1024 106.4
Universities and colleges . 75.0 771 795 82.1 85.0 876 90.2 95.0 100.0 1042 108.1
Other nonprofit institutions serving households .. 774 789 80.5 84.1 86.7 89.3 92.0 94.5 100.0 1016 102.9
Federally funded R&D centers ...
87.0 88.3 90.0 927 937 954 96.4 97.3 100.0 1024 1049
Umversmes and colleges ... . 89.6 90.6 923 938 94.4 96.0 97.0 977 100.0 101.7 103.6
Other nonprofit institutions servmg househoids...... 88.9 90.0 91.7 929 935 95.5 96.7 97.6 100.0 101.9 104.0
Public 775 80.0 82,6 85.5 88.1 90.4 92.5 96.0 100.0 1033 107.0
Federal Government 79.3 82.1 85.0 88.2 90.6 927 94.4 96.9 100.0 102.6 106.5
State and local governments’ 774 789 80.5 84.1 86.7 89.3 920 94.5 100.0 101.6 1029
Universities and colleges ....... 74.7 77.0 795 82.1 85.1 87.6 90.3 95.0 100.0 104.2 107.9
Federally funded R&D centers
Universities and colleges ... 88.2 89.5 91.2 94.2 95.3 96.6 97.2 97.6 100.0 101.9 104.0
1

1. Excludes universities and colleges.
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Table 4.2 Alternative Scenario Price Indexes for R&D Investment, 1959-2002
[Index numbers, 2000=100]
1959 1960 1961 1962 1963 1964 | 1965 1966 1967 1968 1969
Scenario A 18.4 18.4 188 1.1 195 200 206 213 221 234|244
Scenario B 945 923 91.0 87.9 865 85.4 84.1 85.9 86.6 86.1 87.7
Scenario G . 436 436 452 44.6 453 4538 46.4 47.0 480 485 477
Scenario D 64.8 65.1 650 65.3 64.3 64.0 64.2 65.2 66.9 68.7 702
1970 1971 1972 1973 1974 1975 1976 1977 1978 ’ 1979 ’ 1980
T Y 2538 273 288 30.4 3.2 6.4 386 412 440 [‘ 476 522
Scenario B 90.3 90.8 90.7 92.1 101.1 105.8 107.6 110.1 1146 1222 130.3
Scenario 483 522 54.4 55.4 57.6 625 67.1 703 7201 72.0 753
Scenario D 739 766 777 792 827 90.1 965 101.0 1030 1063 1100
1981 1982 1983 ‘ 1984 | 1985 1986 1987 1988 1989 1990 | 1991
Scenario A 57.0 60.5 629 65.3 67.4 69.1 719 745 776 80.2 826
Scenario B 138.1 1390 1379. 1357 1342 132.1 1293 1289 1322 134.4 1365
Scenario C 80.8 87.2 920 972 1049 1104 1072 108.4 108.4 108.7 110.8
Scenario D . 115.1 1224 1238 1233 1215] 1210 1197 119.9 1216 124.4 129.2
1 L L
1992 | 1993 | 9% [ 1995 | 196 | 1997 | 198 | 199 | 2000 | 2001 | 2002
Scenario A 849 87.0 888 901 919 93.8 95.1 96.8 100.0 1026 106.3
Scenario B 1342 1329 1284 1238, 1210 115.4 1114 10538 100.0 100.0 99.4
Scenario 1128 115.1 11421 1152 1152 116.1 1116 1058 100.0 9.3 93.2
Scenario D ... 1307 130.2 1293 1239! 1199 115.6 1069 1027 1000 96.4 959

Notes. Scenario A uses an input price index.
Scenario B uses a multifactor productivity-adjusted price index.
Scenario C uses a high-productivity service industries price index.

Scenario D uses a top four R&D performers price index.
The price index for scenario A corresponds to the total price indexes for funders and performers in table 4.1.
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Annual Industry Accounts

Revised Estimates for 2003-2005
By Thomas F. Howells Ill, Kevin B. Barefoot, and Brian M. Lindberg

I N 2005, the services sector led real growth in the Chart 1. Annual Growth in Real Value Added
U.S. economy, reflecting continued strong growth in

the following industry groups: Professional, scientific,
and technical services; real estate and rental and leas- GoP v
ing; and information. Thirty-one of the thirty-six de- ol
tailed services-producing industries expanded in 2005.
Growth in the goods sector was driven by the contin-
ued strength of durable-goods manufacturing and by
accelerating growth in construction.
These conclusions are drawn from the 2006 annual
update of the Bureau of Economic Analysis (BEA) an-
nual industry accounts, released on December 11,
2006. This update includes revised and more detailed
estimates of the gross-domestic-product-(GDP)-by-
industry accounts for 2005, which are integrated with
newly available input-output (I-O) accounts for 2005.
This update also includes revised estimates of the inte-
grated GDP-by-industry accounts and the annual 1-0
accounts for 2003 and 2004.
The revised estimates for 2005 provide information
on value added for 65 industries and information on 2002 2003 2004 2005
gross output and intermediate inputs for 65 industries
and commodities. The previously published advance
estimates for 2005 were prepared using a methodology

Percent
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developed for summary source data and were limited strongly to real GDP growth. Within durable-goods
to value added for 21 industry groups.1 manufacturing, the largest contributor to real
Highlights of the revised annual industry accounts growth in 2003, 2004, and 2005 was computer and
include the following: electronic products manufacturing, which experi-
* The 2005 expansion was widespread among both enced double-digit growth in 2005 for the third
goods-producing and services-producing indus- consecutive year.
tries; however, 8 of 25 goods-producing industries  * Accelerating growth in the retail trade and “admin-
and 16 of 36 services-producing industries expand- istrative and waste management services” industries
ed at a slower rate in 2005 than in 2004. contributed significantly to real GDP growth in

* Real growth in the goods sector accelerated sharply 2005.
to 4.8 percent in 2004 from 0.6 percent in 2003. In  * The largest contributors to real GDP growth in the

2004, real growth in the goods sector exceeded real services sector in 2005 were the following industry
growth in the services sector (4.1 percent) for the groups: Professional, scientific, and technical ser-
first time since 2000 (chart 1). vices; real estate and rental and leasing; and infor-
* Durable-goods manufacturing increased 4.9 percent mation. All three expanded at a slower rate in 2005

in 2005 after increasing 7.7 percent in 2004. In both than in 2004.
years, durable-goods manufacturing contributed < Information-communications-technology  (ICT)-
producing industries experienced their second con-
1  See Thomas F. Howells Ill and Kevin 8. Barefoot, “Annual Industry secutive year of double-digit real grovvth in 2005,

Accounts: Advance Estimates for 2005,” Survey of Current Business 86 (Ma . . . .
2006): 11-24. v ‘ (May increasing 13.3 percent after increasing 13.7 percent
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in 2004.2These industries accounted for less than 4
percent of current-dollar GDP, but they accounted
for more than 15 percent of real GDP growth.

» The value-added price index for the goods sector
increased 6.1 percent in 2005, the largest increase
since 1990. Within goods, the value-added price
index increased 43.8 percent for oil and gas extrac-
tion and 49.8 percent for petroleum and coal prod-
ucts manufacturing, reflecting the third straight
year of strong increases in petroleum prices (chart
2).

* Continuing declines in the value-added price index
for ICT-producing industries partly offset increases
in the value-added price indexes for the oil and gas
extraction and the petroleum and coal products
manufacturing industries.

The revised annual industry accounts incorporate
the most timely, most detailed, and most accurate
source data available, including Census Bureau annual
survey data on industry and commodity output, Bu-
reau of Labor Statistics data on producer prices, and
BEA estimates of final demand and industry returns to
labor and capital from the 2006 annual revision of the
national income and product accounts (NIPAs). These

2. The ICT-producing industry aggregate consists of computer and elec-
tronic products, publishing industries (includes software), information and
data processing services, and computer systems design and related services.

Chart 2. Annual Growth in Chain-Type Price Indexes
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data were combined within an 1-0 framework that bal-
ances and reconciles industry production and com-
modity usage (see the appendix).

The remainder of this article is organized into four
parts: First, a discussion of industry trends and devel-
opments; second, an analysis of the domestic output
and domestic supply of commodities; third, a look at
revisions to the previously published estimates; and
fourth, an appendix that discusses the methodology
used to revise the annual industry accounts. The de-
tailed industry and commodity estimates are presented
in tables 1-26 following the article (see the box “Data
Availability™).

Industry Trends and Developments

Real growth

Private goods-producing sector. Real growth in the
goods sector slowed sharply to 2.1 percent in 2005
from 4.8 percent in 2004 and 0.6 percent in 2003 (table
A). The goods sector, which accounts for about a fifth
of current-dollar GDP, accounted for 12.8 percent of
real GDP growth in 2005 and 24.1 percent in 2004 (ta-
ble B). In 2004, growth in the goods sector exceeded
growth in the services sector for the first time since
2000.

The 2005 deceleration in the goods sector was wide-
spread; real growth in the manufacturing and “agricul-
ture, forestry, fishing, and hunting” industry groups
slowed, and growth in the mining industry group
turned down. In contrast, growth in the construction

or Value Added
Percent Table A. Percent Changes in
7 Real Value Added by Industry Group
6 Line 2002 2003 2004 2005
1 Gross domestic ProduCt. ... 16 25 39 3.2
2 Private industrie 14 2.7 4.2 33
5 3 Agriculture, forestry, fishing, and hunting........cccocccenvevrneens 55 75 6.1 0.1
4 Mining -6.3 -0.9 0.9 -2.6
5 Utilitie: 43 6.9 24 12
4 6  Construction -2.0 -2.0 15 3.9
7 2.8 11 6.5 2.2
8 Durable goods 17 2.6 7.7 4.9
9 Nondurable good 4.2 -0.8 4.9 -1.3
3 10  Wholesale trade 1.0 21 11 15
1 2.2 39 25 5.0
12 Transportation and warehousing............ccouvwevvviiierrreciisininens 2.2 2.0 5.2 4.0
2 13 Information 21 3.0 11.4 9.0
14 Finance, insurance, real estate, rental, and leasing........... 0.9 2.4 4.3 3.0
15 Professional and business Services.........mceniceeees -0.2 4.4 5.2 5.6
16 Educational services, health care, and social assistance 4.2 4.4 33 3.5
1 17 Arts, entertainment, recreation, accommodation, and
food services 17 31 3.0 14
18  Other services, except goOVernmMent.........cemerevvennns 0.3 2.0 -0.5 -0.7
0 19 Government 1.7 13 0.5 0.7
Addenda:
20 Private goods-producing industries * 13 0.6 48 21
1 21 Private services-producing industries2.. 15 3.3 41 3.7
- 22 Information-communications-technology-producing
industries3 2.0 7.2 137 133
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2002 2003 2004 2005 2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

U.S. Bureau of Economic Analysis

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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industry group was strong, accelerating from 1.5 per-
cent in 2004 to 3.9 percent in 2005, its strongest
growth since 1998. The 2004 acceleration in real
growth in the goods sector was broad-based. The agri-
culture, forestry, fishing, and hunting industry group
was the only industry group to decelerate, increasing
6.1 percent in 2004, compared with 7.5 percent in
2003.

The manufacturing industry group was the primary
driver of both the deceleration in 2005 and the acceler-
ation in 2004 in the goods sector, increasing 2.2 per-
cent in 2005 after increasing 6.5 percent in 2004 and
1.1 percent in 2003. Manufacturing accounted for 8.4
percent of real GDP growth in 2005 and 20.3 percent
in 2004. Despite slower growth, 12 of the 19 detailed
manufacturing industries expanded in 2005, compared
with 14 industries in 2004.

Within manufacturing, growth in durable goods de-
celerated in 2005, mainly because of slower growth in
machinery, which increased 4.1 percent after increas-
ing 14.3 percent in 2004, and a downturn in primary
metals, which declined 1.0 percent after increasing 15.2
percent in 2004. Slower growth in these industries was
partly offset by computer and electronic products
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growth for the third consecutive year. The 19.9-percent
growth in computer and electronic products ac-
counted for more than 6 percent of real GDP growth in
2005, nearly six times this industry’s share of current-
dollar GDP. In 2004, durable-goods manufacturing
growth accelerated sharply to 7.7 percent from 2.6 per-
cent in 2003. The 2004 acceleration was due to strong
upturns in primary metals, machinery, and other
transportation equipment and an acceleration in fabri-
cated metals.

Nondurable-goods manufacturing declined 1.3 per-
cent in 2005 after increasing 4.9 percent in 2004 and
decreasing 0.8 percent in 2003. The largest contribu-
tors to both the 2005 acceleration and the 2004 decel-
eration in nondurable goods were petroleum and coal
products and chemical products manufacturing. In
2005, strong downturns of 21.3 percent in petroleum
and coal products and 1.7 percent in chemical prod-
ucts offset a strong upturn of 4.8 percent in the food,
beverage, and tobacco industry. In 2004, petroleum
and coal products turned up, growing 24.1 percent af-
ter declining 5.6 percent in 2003. Chemical products
increased 8.3 percent after declining 0.5 percent in
2003.

manufacturing, which experienced double-digit Private services-producing sector. The services
Table B. Contributions to Growth in Real Gross Domestic Product Relative to Industry Group Size
2003 2004 2005
Line y
Share of real Share " Share of real Share " Share of real Share "
GDPgrowth 'l ofGDP2 | Pe° |GDpgrowth'| ofGOP2 | Pe10° |GDPgrowth'| ofGDp: | Patlo’
1 Gross domestic product 100.0 100.0 1.0 100.0 100.0 1.0 100.0 100.0 1.0
2 |Private industries . 924 87.1 1.1 94.6 87.3 1.1 90.9 87.4 1.0
3| Agriculture, forestry, fishing, and hunting ......cc.....ccooeevvvveneees 28 1.0 28 1.8 1.2 1.5 0.0 1.0 0.0
4| Mining -04 13 ~0.3 03 15 0.2 -13 19 -0.7
5| Utilities 52 20 26 1.3 20 0.6 06 2.0 0.3
6 CONSHUCHON......oovrii it s s ssssss s -4.0; 45 0.9 1.8 46 0.4 59 49 1.2
7| Manufacturing 6.0 124 0.5 203 123 1.6 84 1214 0.7
8 DUrable GOOTS....v..ovveveeesisvisrios st esrasin st itessesss s 76 70 11 136 7.0 1.9 10.6 6.9 1.5
9 Nondurable goods .. -1.6 5.4 —0.3 6.7 5.3 13 =22 53 ~04
10! Wholesale trade 52 58 09 1.8 59 0.3 2.8 6.0 0.5
11| Retail trade 10.8 6.9 1.6 4.4 6.7 0.7 10.3 6.6 1.6
12 Transportation and warehousing 24 29 0.8 38 2.8 14 34 2.8 12
13| Information............... 5.2 4.5 1.2 126 4.5 28 12.2 45 27
14| Finance, insurance, real estate, rental, and leasing... 19.6 205 1.0 23 20.6 1.1 18.8 204 0.9
15 Finance and insurance.............c........ 1.2 7.9 14 44 78 0.6 5.3 77 07
16 Real estate and rental and leasing .. 8.4 126 07 182 12.7 14 13.4 127 1.1
17| Professional and business services 20.0 114 18 15.1 11.5 1.3 200 1.7 1.7
18 Professional, scientific, and technical services 10.4 67 16 133 68 20 144 6.9 2.1
19 Management of companies and enterprises. 2.0 1.8 1.1 1.3 1.8 0.7 0.8 1.8 0.5
20 Administrative and waste management servi 72 29 25 05 29 02 47 3.0 1.6
21| Educational services, health care, and social assistanc 13.6 7.8 17 6.7 7.8 08 84 78 1.1
22 Educational services 1.2 0.9 13 0.5 0.9 0.6 0.6 09 0.7
23 i Health care and social assistance ...........covcececcnnieae . 124 6.9 18 59 6.9 09 7.8 69 11
24 . Arts, entertainment, recreation, accommodation, and food services 44 36 1.2 28 36 0.8 16 36 0.4
25' Arts, entertainment, and recreation ..... 0.8 1.0 08 0.0 09 0.0 0.0 09 0.0
26 Accommodation and food services... 36 27 13 28 27 10 16 27 0.6
27, Other services, except government 2.0 24 08 -0.3 23 -0.1 -0.6 23 -0.3
28 |Government.......... 6.8 129 05 18 12.7 0.1 25 126 0.2
29| Federal 4.0 41 1.0 1.0 4.1 03 -03 4.0 =01
30| Stateandlocal... 2.8 8.8 0.3 0.8 8.6 0.1 28 85 0.3
Addenda:

31| Private goods-producing industries ... 44 19.3 0.2 24.1 19.6 1.2 128 19.9 0.6
32| Private services-producing industries * 88.0 67.8 13 70.5 67.7 1.0 778 67.5 1.2
33| Information-communications-technology-p! g industries S........ 1.2 38 29 12.8 38 34 15.3 3.9 3.9

1. Equals the industry’s contribution to growth in real GDP divided by the growth in real GDP times 100.
Sha}res of real GDP growth do not sum to 100 percent because the contribution of “not allocated by industry” is
excluded.

2. Equals the industry’s value added divided by GDP times 100.

3. Equals the industry’s share of real GDP growth divided by its share of GDP. A ratio greater than 1 indi-
cates the industry's contribution is large relative 1o its size in the economy.

4. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

5. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real eslate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

6. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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sector grew 3.7 percent in 2005 after growing 4.1 per-
cent in 2004 and 3.3 percent in 2003. This sector ac-
counted for nearly 80 percent of real GDP growth in
2005 and more than 70 percent of real GDP growth in
2004. However, this sector accounted for less than 70

percent of current-dollar GDP in both years. Despite
slower growth in the services sector in 2005, 31 of the
36 services-producing industries expanded.

In 2005, the retail trade and “administrative and
waste management services” industries contributed to

Domestic Supply and Use of Oil and Gas Extraction and Petroleum and Coal Products

The annual industry accounts provide useful information
for analyzing structural changes in the US. economy. In
addition to showing industry interactions, they provide
information on both the domestic supply and use of com-
modities. This box reviews the information the accounts
provide about two commodities: (1) Oil and gas extraction
products, primarily crude oil and natural gas, which have
little practical use in their raw state, and (2) petroleum and
coal products, the refined products derived from these raw
materials.

Summary-level use tables (available on BEAs Web site)
show that the domestic supply of oil and gas extraction
products in current-dollar producer prices increased at
an average annual rate of 22.5 percent between 1998 and
2005. Over the same period, real domestic supply was
unchanged, indicating that the increase in current-dollar
output was primarily due to an increase in producer
prices (chart A).

Chart A. Domestic Supply of Qil and Gas Extraction
Commaodities

The level of real domestic supply did not change over
this period, but the sources of domestic supply did
change. Real domestic output declined at an average
annual rate of 1.5 percent, and real imports increased at
an average annual rate of 2.0 percent (table A).
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Table A. Real Supply and Use of Oil and Gas Extraction Products

[Billions of chained (2000) dollars] *

Average

1998 2005 annual growth in
1998-2005

Domestic supply2 231.9 231.7 0.0

Domestic outpu 129.6 116.6 -1.5

Plus: Imports.... 105.3 120.7 2.0

Less: Exports.... 3.0 2.2 -4.2

Domestic use...... 231.9 231.7 0.0

Oil and gas extraction industry........... 14.9 21.3 5.2
Petroleum and coal products

manufacturing industry..... 144.7 139.7 -0.5

Other industries 3. 72.6 70.5 -0.4

1. Chained-dollar estimates are usually not additive because they are calculated using weights
from more than one period.

2. Equals domestic output plus imports, less exports, less change in private inventory.

3. Includes net deposits into the strategic petroleum reserve

The composition of real domestic use of oil and gas
extraction products also changed over this period.
Demand by the oil and gas extraction industry for its
own primary output increased at an average annual rate
of 5.2 percent. Although this industry’s demand is a rela-
tively small share of total demand for these products, this
increase offset declining real demand in all other indus-
tries.

Real domestic use of petroleum and coal products
increased at an average annual rate of 1.0 percent from
1998 to 2005, almost entirely because of an increase in
personal consumption expenditures (table B). This
increase in real final demand was primarily met by
imports, which increased at an average annual rate of
nearly 10 percent. Domestic output increased at an aver-
age annual rate of just 0.3 percent.

Table B. Real Supply and Use of Petroleum and Coal Products

[Billions of chained (2000) dollars]1

Average

1998 2005 annual growth in
1998-2005
Domestic supplyl 230.7 248.0 1.0
Domestic output..... 222.8 227.9 0.3
Plus: Imports... 181 34.4 9.6
Less: Exports......... 12.9 11.3 -1.9
DOMESHIC USE ..o 230.7 248.0 1.0
Qil and gas extraction industry. 0.5 0.7 4.6
Petroleum and coal products
manufacturing industry 16.7 17.8 1.0
Other industries.......owne. 1345 139.1 0.5
Personal consumption expen 79.1 90.6 2.0

1. Chained-dollar estimates are usually not additive because they are calculated using weights
from more than one period.
2. Equals domestic output plus imports, less exports, less change in private inventory.



December 2006

strong growth in the services sector; retail trade growth
accelerated to 5.0 percent from 2.5 percent in 2004,
and “administrative and waste management services”
growth accelerated to 5.3 percent from 0.8 percent in
2004. Despite slower growth, the “professional, scien-
tific, and technical services,” “real estate and rental and
leasing,” and information industry groups were the
largest services-producing contributors to real GDP
growth in 2005, accounting for nearly 40 percent of the
growth. In 2004, growth in the information and “pro-
fessional, scientific, and technical services” industry
groups led the acceleration in the services sector, in-
creasing 11.4 percent and 7.8 percent, respectively.

In both 2004 and 2005, the information industry
group accounted for more than 12 percent of real GDP
growth. Its contribution to growth was nearly three
times its share of current-dollar GDP. Within the in-
formation industry group, growth was strong in the
publishing industry (includes software) (12.9 percent
in 2005 and 12.5 percent in 2004) and the broadcasting
and telecommunications industry (7.4 percent in 2005
and 11.8 percent in 2004).

All three industries within the professional, scien-
tific, and technical services industry group experienced
decelerating growth in 2005 and accelerating growth in
2004. Despite decelerating in 2005, the “computer sys-
tems design and related services” and “miscellaneous
professional, scientific, and technical services” indus-
tries remained strong, with growth of 7.5 percent and
8.8 percent, respectively. Growth in the legal services

Survey of Current Business 49

industry slowed to 0.8 percent in 2005, from 3.5 per-
cent in 2004.

Within the transportation and warehousing indus-
try group, truck transportation was the largest contrib-
utor to real GDP growth, increasing 4.6 percent in
2005 and 7.8 percent in 2004. Real growth in pipeline
transportation turned up strongly in 2005, increasing
19.6 percent after decreasing 0.3 percent in 2004 and
3.3 percent in 2003.

In contrast to services-sector growth patterns, the
wholesale trade, retail trade, “finance and insurance,”
and “administrative and waste management services”
industries experienced stronger growth in 2005 and
weaker growth in 2004.

ICT-producing industries. In 2005, ICT-producing
industries, which include detailed industries from both
the goods and services sectors, continued to show
strong growth, increasing 13.3 percent in 2005 after in-
creasing 13.7 percent in 2004 and 7.2 percent in 2003.
In 2005, ICT-producing industries accounted for 15.3
percent of real GDP growth, almost four times their
share of current-dollar GDP. Computers and elec-
tronic products, the only goods-producing industry
within the ICT-producing industries, accounted for 41
percent of the ICT-producing industries’ contribution
to real GDP growth.

Value-added price growth

Changes in the value-added price index reflect changes
in the prices of labor and capital (primary) inputs for
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an industry, including changes in the industry’s unit
profit margins.> In general, an industry’s value-added
price index will increase if the industry’s output prices
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cent in 2005 after increasing 19.0 percent in 2004 and
35.8 percent in 2003 (table D). Strong growth in the
value-added price index for mining was primarily due

increase more {or decrease less) than its intermediate
(secondary) input prices. Alternatively, an industry’s
value-added price index will decline if its intermediate-

Table D. Percent Changes in Chain-Type Price Indexes
for Value Added by Industry Group

input prices increase more (or decrease less) than its  tne| - ) 2002 | 2003 | 2004 | 2005
output prices. 1 Gross d tic product .. 28| 3.0

Private goods-producing sector. The value-added 5| Agetre oesi fssing anc g 2| 13] 170|134
price index for the goods sector increased 6.1 percent g| thoing SR R
in 2005 'after increasing 3.3 percent in 2004 and 3.2 ’ ;:’;Z‘g‘;ﬁ‘:;g D I I
percent in 2003. Strong value-added price growth in Bl DUl goods v 22| 29) 1 3‘ 08
2005 marked the third consecutive year that growth in 10| Wholesae trade 04) 13 88| 64
the goods sector exceeded growth in the services sector. 12| Tansportation and warehousing 03| 19) 09 04
The 2005 increase in the gOOdS sector accounted for 12 gi\oz;rrpc??gsurance, real estate, rental, and leasing .. _g:? _;Z _%.g; —gg
39.7 percent of GDP price growth, the largest share 13| Eilcaiom senicos host tare and sodal sessians . %:é\ 27| 55 %
since 1966 (table C). 17 Art:é:?éggzlilinmem, recreation, accommodation, and food ve 3.1\ a4

The large 2005 acceleration in the value-added price 18|  Other services, excapt government \ 30| 38| 39
index for the goods sector was driven by increases in ~ '° Soverment 18| 48 42
mining and nondurable-goods manufacturing. The 21" fisk epcrs rastes ol 32l 1) o
value-added price index for mining increased 39.2 per- 221 information-communications-technology-producing industries * 37| 87| -63' 43

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; pubiishing industries (includes software); information and
data processing services; and computer systems design and related services.

3. For more information on value-added price indexes, see the box “Inter-
preting the Value-Added Price Index” in Robert E. Yuskavage and Mahnaz
Fahim-Nader, “Gross Domestic Product by Industry for 1947-86,” Survey
85 (December 2005): 77.

Table C. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product Relative to Industry Group Size

\ 2003 T 2004 2005
) |
Line ‘ Share of GDP Share l Ratio ? Share of GDP Share Ratio ? Share of GDP Share Ratio *
\ price growth ' | of GDP2 price growth ' | of GDP2 | price growth * | of GDP ¢

1 Gross domestic product.. ' 100.0 100.0 1.0 100.0 100.0 1.0 100.0 100.0 1.0

2 [Private industries .. 74.8 87.1 0.9 86.1 87.3 1.0 91.0 87.4 1.0

3| Agriculture, forestry, fishing, and hunting ..o 5.2 1.0 5.2 6.4 12 5.4 -5.3 1.0 -53

41 MINING.....cooo et 1741 1.3 13.2 8.9 15 6.0 18.7 19 98

5| Utilities -1.0 20 -0.5 32 2.0 1.6 27 2.0 1.3

6 Construction...............ceeres 1.0 45 24 118 46 26 13.3 49 27

71 Manufacturing -38 12.4 -0.3! -39 123 -0.3 13.0 121 1.1

8 Durable goods. -105 7.0 { -1.5, -36 7.0 0.5 -13 6.9 -0.2

9 Nondurable goods 67 54 12 -0.4 5.3 0.1 14.3 53 2.7
10| Wholesale trade 38 5.8; 0.7 l 13.9 59 24 12.7 6.0 21
111 Retail trade.... 18 6.9 03 i 3.2 6.7 05 1.0 ‘ 6.6 0.2
12| Transportation and warehousing 24 29 08 -1.1 28 04 03| 2.8 0.1
13| Information -38 45 -0.8 -4.6 45 -1.0 -5.7, 45 -1.3
14| Finance, insurance, real estate, rental, and leasing 22.9 205 11 214 20.6 1.0 15.7 | 204 0.8
15 Finance and insurance 57 79 07 1.1 7.8 14 5.7 7.7 0.7
16 Real estate and rental and 1asing ...........cc.coovvrrerivanns 171 126 1.4 104 127 08 10.0 127 08
17| Professional and business services 33 11.4 03 104 1.5 09 10.0 1.7 09
18 Professional, scientific, and technical services .. 0.0 8.7 0.0 14 6.8 0.2 4.0 69 06
19 Management of companies and enterprises.. 2.9 18 1.6 3.2 18 1.8 33 1.8 19
20 Administrative and waste management services... 05 29 02 57 29 2.0 27 3.0 09
21| Educational services, health care, and social assistance ............... 10.0 7.8 1.3 9.3 7.8 1.2 8.0 78 1.0
22 Educational services 1.4 0.9; 1.6 1.8 09 20 1.7 09 19
23 Health care and soCial @SSIStANCE ..........covmeccvrrecrinimereereneiees 8.6 6.9 12 75 69 1.1 6.3 6.9 09
24| Aris, entertainment, recreation, accommodation, and food services 24 36; Q.7 39 36 11 4.0, 36 1.1
25 Arts entertainment, and recreation .. 1.4 1.0 14 1.1 0.9 1.2 1.0 09 1.1
26 Accommodation and food services .. 14 27 0.5 3.2 27 1.2 30 \ 2.7 1.1
27| Other services, except gOVErNMENt ... rmsnsnnisnsennns 33 24 14 3.2 2.3 14 3.0 2.3 13
28 |Government 281 129 2.2 207 12.7 16 177 12,6 14
29| Federal 95 41 2.3 8.2 41 20 6.0 40 15
30| State and local 18.6 8.8 l 21 128 8.6 1.5 1.7 85 14

|Addenda: |

311 Private goods-producing industries *.... 29.0 19.3 1.5 232 19.6 12 39.7 19.8 2.0
32| Private services-producing industries S. . 457 67.8 07, 62.9 67.7 09 513! 67.5 08
33| Information-communications-technology-producing industries ©....... | -11.0 38 -29, ~-9.3 38 ~2.4 -57: 39 ~-15

1. Equals the industry’s contribution to the percent change in the chain-type price index for GDP divided by
the percent change in the chain-type price index for GDP times 100. Shares of GDP price growth do not sum to
100 percent because the contribution of “not allocated by industry” is excluded.

2. Equals the industry’s value added divided by GDP times 100.

3. Equals the industry’s share of real GDP growth divided by its share of GDP. A ratio greater than 1 indi-
cates the industry’s contribution is large relative 1o its size in the economy.

4. Consists of agricutture, forestry, fishing, and hunting; mining; construction; and manufacturing.

5. Consists of utilities; wholesale trade; retail trade; transportation and warehousing, information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

6. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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to accelerating growth in the oil and gas extraction in-
dustry. In 2005, gross-output prices for the oil and gas
extraction industry surged for the third consecutive
year, contributing to strong growth in this industry’s
value-added price index.

Growth in the value-added price index for nondura-
ble-goods manufacturing industries turned up in
2005, increasing 8.4 percent after decreasing 0.2 per-
cent in 2004 and increasing 2.5 percent in 2003.

Private services-producing sector. In 2005, growth
in the value-added price index for the services sector
decelerated to 2.3 percent and accounted for just over
half of GDP price growth. This slowdown was wide-
spread; growth in the value-added price index deceler-
ated (or declined more) in 6 of the 10 major services-
producing industry groups. In 2004, the value-added
price index for this sector increased 2.6 percent; this
increase accounted for 62.9 percent of GDP price
growth.

Despite decelerating growth in the value-added
price index, the wholesale trade and “real estate and
rental and leasing” industries were the largest contrib-
utors to value-added price growth in 2005, accounting
for 22.7 percent of GDP price growth.

The value-added price index in the information in-
dustry declined at steadily increasing rates in each of
the last 3 years, falling 1.7 percent in 2003, 2.9 percent
in 2004, and 3.7 percent in 2005. The value-added
price index for three of the four industries within the
information industry group declined in all 3 years.

Petroleum prices. Rising petroleum prices boosted
the price of energy inputs within both the services and
goods sectors, putting downward pressure on the
value-added price index of petroleum-dependent in-
dustries. For example, the price for energy inputs in
the air transportation industry increased 42.6 percent
in 2005 and 26.2 percent in 2004, contributing to a de-
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crease in the industry’s value-added price index of 14.1
percent in 2005 and 18.0 percent in 2004.

ICT-producing industries. The value-added price
index for ICT-producing industries continued to de-
cline in 2005, decreasing 4.3 percent after decreasing
6.3 percent in 2004 and 5.7 percent in 2003. Declining
value-added prices in ICT-producing industries par-
tially offset the higher value-added prices in the “oil
and gas extraction” and “petroleum and coal prod-
ucts” industries in 2005 and fully offset increases in
these industries in 2004.

Composition of value added

Value added for an industry equals the difference be-
tween the value of its gross output and the cost of its
intermediate inputs {energy, materials, and purchased
services). Value added consists of the industry’s returns
to labor and capital-—its primary inputs to produc-
tion—and the industry’s net return to government.
The return to labor is approximated by the industry’s
compensation of employees, and the return to capital
is approximated by its gross operating surplus. The in-
dustry’s net return to government is approximated by
Its taxes on production and imports less subsidies.

Economy-wide, labor (compensation) accounted
for 56.5 percent of value added in 2005, down from
58.7 percent in 2001 (table E). Capital (gross operating
surplus) accounted for 36.6 percent of value added in
2005, up from to 34.6 percent in 2001. This trend of
changing value-added composition was evident in
both the goods and services sectors, but it was more
pronounced in the goods sector.

In the goods sector, labor accounted for 57.1 percent
of value added in 2005, compared with 63.1 percent in
2001. Capital accounted for 40.3 percent in 2005, up
5.8 percentage points from 34.5 percent in 2001. In
comparison, the capital share decreased 2.6 percentage

Table E. Components of Value Added by Industry Sector as a Percentage of Value Added

[Percent]
Line 1998 | 1999 2000 2001 002 ‘ 2003 2004 2005
11 Gross domestic product..............ccccoomrvvvconniiccciinnmiiiseccnisiin e, 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2 Compensation of employess 57.4 57.9 59.0 58.7 58.2 57.8 56.8 56.5
3 Taxes on production and imports less subsidies.......... 6.9 6.8 6.8 6.6 6.9 6.9 7.0 6.9
4 Gross operating surplus 35.7 353 343’ 34.6 3438 35.3 36.2 36.6
5 [Private goods-producing iNdustries ... 100.0 ! 100.0 100.0 100.0 100.0 100.0 100.0 100.0
6| Compensation of employee 60.4' 61.4 62.4 63.1 62.9 61.8 58.6 57.1
7| Taxes on production and imports less subsidies... 25 21 2.1 2.4 29 2.8 29 28
8| Gross operating surplus.................. 3741 ‘ 36.5 35.5 35 34.2 J 35.5 385 40.3
9 |Private services-producing INdustries 2...................cc.cccooccconrvrvissrscconsnrcnnn 100.0 100.0 1000, 100.0 100.0 100.0 100.0 100.0
101 Compensation of employess..............co..cceeecernrivnnn: 51.5 519 53.2 52.7 51.8 51.3 50.9 50.8
11} Taxes on production and imports less subsidies 9.9 97 9.6 9.3 9.6 9.6 9.7 9.7
121 Gross operating surplus 38.7 I 383 371 38.0 38.6 39.0 39.5 } 394
13 |Information-communi tachnology-producing industries * ............... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
14} Compensation of employees 71.5 75.2 83.5 85.8 79.3 76.8 76.0 737
15| Taxes on production and imports less subsidies 17 16 1.6 1.9 2.0 2.0 2.0 2.0
16| Gross operating surplus 26.8 232 l 14.9 12.3 ‘ 18.8 21.2 22.0 24.3

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
3. Consists of computer and eiectronic products; publishing industries {includes software); information and
data processing services; and computer systems design and refated services.
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points between 1998 and 2001. In the durable-goods
manufacturing industry, the share of value added ac-
counted for by labor declined 3.3 percentage points,
from 75.0 percent in 2001 to 71.7 percent in 2005. This
decline follows a 7.3-percentage-point increase from
1998 to 2001.

In the services sector, labor accounted for 50.9 per-
cent of value added in 2005, down 1.8 percentage
points from 52.7 percent in 2001. Capital accounted
for 39.4 percent in 2005, up 1.4 percentage points from
38.0 percent in 2001. Within the services sector, the
largest changes in recent years to the composition of
value added were in the information industry group:
An 8.0-percentage-point decrease in the labor share of
value added and an 8.1-percentage-point increase in
the capital share of value added.

In ICT-producing industries, labor accounted for
73.7 percent of value added in 2005, down 12.1 per-
centage points from 85.8 percent in 2001. The capital
share of value added increased 12.0 percentage points,
from 12.3 percent in 2001 to 24.3 percent in 2005. This
followed a decline of 14.5 percentage points between
1998 and 2001.

Domestic Supply and Use of Commodities

Domestic supply is the value of goods and services
available for domestic final and intermediate con-
sumption and is estimated as the value of domestic

Data Availability

The integrated annual GDP-by-industry and 1-0 esti-
mates for 1998-2005 and historical estimates of GDP-
by-industry for 1947-97 are available on BEAS Web
site; go to <www.bea.gov> and click on “Annual
Industry Accounts.” For the GDP-by-industry tables,
click on “Interactive Tables” under “Gross Domestic
Product (GDP) by Industry.” Online tools are avail-
able for users to customize tables so that they show
data only for the industries and years of interest. Tools
are also available for creating graphs of data and
downloading tables to update spreadsheets. A guide to
the interactive GDP-by-industry accounts tables is
also available.

For 1-0 tables, from “Annual Industry Accounts,”
click on “Interactive Tables” under “Input-Output
(1-O) Accounts.” Online tools are available for users to
create and store unique levels of aggregation of data
for specific commodities and industries. Tools are also
available for viewing and downloading entire 1-0
tables, including the “make” and “use” tables.

For a guide to the annual industry accounts tables,
see Tameka RL. Harris and Greg R Linder, “Guide to
the Anl’lua| Industry ACCOUH'[S Tables,” Survey of Cur-
rent Business 85 (December 2(1)5) 34‘38
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output plus imports less exports less the change in pri-
vate inventories. Domestic output is the value of com-
modities produced by labor and property located
within the United States. The domestic supply of com-
modities is consumed by persons as final consump-
tion, by private businesses as intermediate inputs or
fixed investment, or by government as intermediate in-
puts, gross investment, or final consumption.

Domestic goods output as a percentage of domestic
goods supply fell to 87.7 percent in 2005 from 89.0
percent in 2004 and 89.2 percent in 2003; however,
current-dollar domestic goods output increased 8.2
percent in 2005 and 8.6 percent in 2004. Imports as a
percentage of domestic supply increased 0.8 percent-
age point to 22.1 percent in 2005 from 21.3 percent in
2004 (table F).

Table F. Components of Domestic Supply by Commodity Group
as a Percentage of Domestic Supply

[Percent]

Line 2003 2004 2005
1 Total domestic supply of all commoditiesl.........c.c.. 100.0 100.0 100.0
? Domestic output. 97.6 975 970
3 Plus: Import 71 7.6 8.0
4 Less: Export: 4.6 48 49
5 Less: Change in private inVentories. ... 01 0.3 01
6 Goods2 100.0 100.0 100.0
7 Domestic output. 89.2 89.0 87.7
8  Plus: Import: 19.9 213 221
q  Less: Export: 8.7 9.0 9.0
10  Less: Change in private iNVENtOries.........cccoowvvveinierrrrcvieinns 0.4 14 0.8
11 Services3 100.0 100.0 100.0
1?  Domestic output. 102.2 102.5 1025
13 Plus: Imports 0.3 03 0.3
14 Less: Exports 25 2.6 2.7
15 Less: Change in private inVentories...........couvienrnneiinns 0.0 0.1 0.1

1. Includes noncomparable imports, scrap, used goods, inventory
world adjustments

2. Consists of commodities from agriculture, forestry, fishing, and hunting; mining; construction; and manu-
facturing

3. Consists of services from utilities; wholesale trade; retail trade; transportation and warehousing; informa-
tion; finance, insurance, real estate, rental, and leasing; pr and services;
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food
services; and other services, except government.

1t, and rest-of-th

Within goods, the import share of manufactured
commodities increased 0.6 percentage point to 26.5
percent in 2005 from 25.9 percent in 2004, and the im-
port share of mining commodities increased 1.4 per-
centage points to 38.8 percent in 2005 from 37.4
percent in 2004. Net exports in 2005 were negative for
nearly all 25 detailed goods commodities. Farms,
“mining, except oil and gas,” and “other” transporta-
tion equipment were the only significant exceptions.

Imports accounted for less than 1 percent of the do-
mestic supply of services in both 2004 and 2005. Net
exports in 2005 were negative for just 5 of the 36 de-
tailed services commodities: Utilities; truck transpor-
tation; insurance carriers and related activities;
performing arts, spectator sports, museums, and re-
lated activities; and other services, except government.

In 2005, 21.3 percent of the domestic supply of
goods was consumed by households and nonprofit in-
stitutions serving households (personal consumption
expenditures) while 69.5 percent was consumed by
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private business as fixed investment or intermediate
consumption. Government consumption expendi-
tures, gross investment, and intermediate consump-
tion accounted for 9.2 percent of the domestic supply
of goods. For services, 50.8 percent of domestic supply
was consumed by households and nonprofit institu-
tions serving households, 44.1 percent by private busi-
ness, and the remaining 5.1 percent by government.

Revisions

The revised estimates of industry value added were
prepared using the integrated annual GDP-by-industry
and I-O accounts methodology and incorporated
more complete, more detailed, and more reliable
source data. The integrated accounts methodology
combines the source data within an I-O framework
that balances and reconciles industry production with
commodity usage. The newly available source data in-
clude Census Bureau annual survey data on gross out-
put, Bureau of Labor Statistics data on producer prices,
and BEA estimates of final demand and industry re-
turns to labor and capital from the 2006 annual revi-
sion of the NIPAs. The previously published estimates
for 2005 were prepared using an abbreviated method-
ology.

For 2003 and 2004, the revised estimates incorpo-
rate revised NIPA estimates and, for manufacturing,
newly available source data from the 2004 Annual Sur-
vey of Manufacturers (ASM). The previously pub-
lished manufacturing estimates for 2004 reflected the
use of Census Bureau manufacturers’ shipments, in-
ventories, and orders (M3) survey data. The previously
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published manufacturing estimates for 2003 reflected
the use of the 2003 ASM.

GDP-by-industry accounts. The overall pattern of
growth in the revised estimates is consistent with pre-
viously published estimates for all years, confirming
the pattern of decelerating growth in 2005 and acceler-
ating growth in 2004.

Real growth in value added for private industries
was revised down in 2005 because of downward revi-
sions to the goods and services sectors (table G).
Growth in the goods sector was revised down 0.6 per-
centage point to 2.1 percent, and growth in the services
sector was revised down 0.4 percentage point to 3.7
percent in 2005. Real growth for private industries in
2004 was also revised down because of a downward re-
vision of 0.8 percentage point in the services sector
that more than offset an upward revision of 1.0 per-
centage point in the goods sector.

The largest source of revisions within the goods sec-
tor was the manufacturing industry group; it was re-
vised down 1.8 percentage points for 2005 and up 1.7
percentage points for 2004. Within manufacturing,
nondurable goods was revised down 2.9 percentage
points for 2005 and revised up 2.2 percentage points
for 2004.

Revisions to the nondurable-goods manufacturing
industries were primarily due to revisions in the petro-
leum and coal products industry. In 2005, real value
added for the petroleum and coal products industry
was revised down significantly, reflecting both a large
downward revision to current-dollar value added and
an upward revision to the value-added price index for

Table G. Revisions to Change in Real Value Added by Industry Group

2003 2004 ’ 2005

Line | Previously ; Revision Previously . Revision ' Previously : Revision

published (R:\rlti:sei[:) (percentage | published (R:\r/(l:z?‘% (percentage | published (Rs‘r’fé?ﬁ) (percentage
(percent) P points) (percent) P points) (percent) P points)

1 Gross d ic product 2.7 25 -0.2 4.2 39 -0.3 35 3.2 -0.3
2 |Private industries 28 27 -0.1 46 42 04 3.8 33 -0.4
3| Agriculture, forestry, ﬁshlng, and huntlng ........................................... 7.6 7.5 01 1.8 6.1 44 -4.4 0.1 4.6
4| Mining ...... -15 -0.9 06 23 0.9 -14 2.6 -2.6 0.0
5| Utilities 78 6.9 -0.9 11 2.4 13 0.4 1.2 0.7
6| Construction.... -13 -2.0 -0.7 25 15 -1.0 27 39 1.2
7| Manufacturing 19 11 07 4.8 6.5 1.7 40 22 -1.8
8 Durable goods 43 26 -17 6.3 77 1.3 57 49 08
9 Nondurable goods -1.2 -0.8 04 27 49 22 1.6 -1.3 29
10 \Fl{VhoI?salg HAAE ..o.oooe i e gg 2.1 0.1 46 1.1 —gg 1 S é g 3113

1 el trade.. ....oovereeie s X 39 03 6.4 25 -3, 2. X )
12 Triansportation and WarehOUSING ...........cc.coumuriirceririensmmiesecccmmacens 37 2.0 -1.6 4.0 52 1.2 3.7 4.8 03
13| Information 27 3.0 0.3 128! 114 -1.4 74 9. 1.6
14| Finance, insurance, real estate, rental, and lasing..........cevrceceern. 34 24 -1 38 43 05 41 3.0 -1.2
15| Professional and business services 32 44 1.2 6.4 5.2 -1.3 58 5.6 -03
16| Educational services, health care, and social assistance.................. 28 44 16 32 33 0.1 43 35] 0.8
17| Arts, entertainment, recreation, accommodation, and food services 29 31 0.1 30 3.0 0.0 411 14 27
18 Other services, except government .. 11 20 0.8 12 -0.5 -17 2.4 -07 =341
19 | Government 1.3 13 0.0 1.0 0.5 -0.5 11 0.7 -0.5

Addenda:

20| Private goods-producing industries ' 1.2 06 06 39 48 1.0 2.6 241 0.6
21 Private services-producing industries 2. 32 33 00 49 4.1 0.8 41 37 ~04
22| Information-communications-technology-producing industries 3....... 67 72 05 128 137 0.8 11.9 13.3 14

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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the industry. The revision to current-dollar value
added reflects the incorporation of greater industry
detail of NIPA business-income measures. The revi-
sions to the value-added price index reflect the incor-
poration of revised producer price indexes from the
Bureau of Labor Statistics. In addition, revisions to the
price index reflect the use of the integrated accounts
double-deflation methodology rather than the single-
deflation methodology used to prepare the advance es-
timates.*

For 2004, real growth for the petroleum and coal
products industry was revised up 29.4 percentage
points. This revision reflects a large upward revision to
current-dollar value added for the industry that re-
sulted from incorporating revised NIPA business-in-
come measures that incorporate new IRS tabulations
for 2004.

In the services sector, the main sources of revision
for 2004 were downward revisions to the wholesale
trade industry (3.5 percentage points) and the retail
trade industry (3.8 percentage points). The finance
and insurance industry group was revised downward
2.4 percentage points for 2003 and 4.5 percentage

Annual Industry Accounts
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years.

Input-output (I-O) accounts. The revised I-O ta-
bles for 2003-2004 incorporated revised source data
on gross output and value added by industry and on
gross output and final uses of commodities. The effect
of these revisions on intermediate and value-added in-
puts can be summarized by reviewing the revisions (in
absolute value) to each industry’s direct requirements
coefficients.’

Nearly 80 percent of the 3,886 input coefficients cal-
culated for each year were less than 0.01 (table I).
Eighty-three coefficients in 2004 and 36 in 2003 were
revised in absolute value by more than 0.01. Of the re-
visions greater than 0.01, about 60 percent (50 in 2004
and 21 in 2003) were less than 0.02. Only eight coeffi-
cients in 2004 and two in 2003 were revised by more
than 0.04.

5. Direct requirements coefficients are calculated for an industry’s inter-
mediate inputs and value added by dividing the intermediate input or value
added amounts by the industry’s gross output.

Table I. Revisions to I-O Direct Requirements Coefficients?

points for 2005, resulting in a more stable growth pat- IEERED
tern for this industry. Total count of direct requirements coefficients... 3886 3,886
Real growth in ICT-producing industries, which gz:z;‘::t;gre‘“e”“a" 041... ‘ 533‘ 824

. . . . | |

comprises three industries from the services sector and 010,019 (asolute value) ” 50
one from the goods sector, was revised up for all 3 002100.029 (absolute value) . 10 21
0.03 10 0.039 (absolute value}) .. 3 4
0.04 or greater (absolute value).... 2 i 8

4. Single deflation best approximates the results obtained through double
deflation when an industry’s inputs prices and output prices are growing at
about the same rate.

1. For the purposes of this table, direct requirements coefficients were derived from the use table before
redefinitions.
1-O Input-output

Table H. Revisions to Value Added by Industry Group

[Billions of dollars]

2003 2004 ‘ 2005
|
Line - - - - - P
ZLegﬁgﬁzg Revised Revision ?lfgl:gﬁzg Revised Revision ‘ Eﬁ;’ltgﬁzg Revised Revision
1 Gross d HC PrOAUCE......... e 10,971.2 10,960.8 -10.5 ‘ 11,734.3 11,712.5 ;21 .8 ‘ 12,4871 12,455.8 =313
2 |Private industries .. 9,556.8 9,542.3 -14.4 10,251.0 10,221. 295 10,9348 10,892.2 426
3| Agriculture, forestry, fishing, and hunting 114.2 1144 0.2} 1416 142.0 04 1191 1231 40
4] Mining 1423 143.3 1.0 1719 1721 0.2 2136 2333 19.8
5 ULIHES...covovvcenc et 222.6 220.0 =27 235.3 235.2 -0.1 238.9 248.0 9.1
61 CONSHIUCTION......oooivrctiiree et reese s 501.0 496.2 —4.7 549.5 541.0 -85 593.5 611.1 17.6
7| ManUfBCIUMNG .......cocoevvcvienies s s 1,369.2 1,359.3 -99 1,420.1 1,434.8 14.7 1 1,496.5 15125 16.0
8 Durable goods. 785.5 7718 137 8241 819.6 4.4 868.4 854.3 -14.1
9 Nondurable goods 583.7 587.5 3.8 596.1 615.2 19.1 628.1 658.2 30.1
10 Wholesale trade 633.0 637.0 4.1 694.7 688.2 -6.6 733.1 743.2 101
11| Retail trade....... 751.0 7515 0.5 790.4 781.2 -9.2 828.6 823.5 -5.1
12| Transportation and warehousing 321.6 316.6 -5.0 332.9 330.1 ~2.8 362.2 344.6 -17.6
13| Information.......... 491.8 489.1 271 538.7 529.2 -9.5 578.3 555.2 -23.1
141 Finance, insurance, real estate, rental, and leasing 2,260.4 2.244.6 -15.8 24129 2,408.7 -4.2 2,574.4 2,536.1 -38.3
15| Professional and business services 1,235.9 1,248.9 13.0 1,351.9 1,346.4 -5.5 1,468.5 1,458.8 98
16| Educational services, health care, and social assistance ................ 850.6 857.3 6.7 909.0 914.7 57 977.4 975.3 2.1
17| Arts, entertainment, recreation, accommodation, and food services 398.8 398.9 0.1 4243 424.0 -04 455.9 4446 -11.2
18| Other services, except GQOVEIMMENE ..........coccvrrurmrreivrcemmmrrinrnrnienns 264.3 265.3 0.9; 2777 2741 -36 \ 294.6 282.8 -11.8
19 | GOVEINMENL ......oovvvemecvciivtrrmssse s sbisss et e st 1,414.5 1,4184 39 1,483.3 1,490.9 7.6 1,552.3 1,563.6 1.3
Addenda:

20| Private goods-producing industries ' 2,126.7 2,113.3 -135 2,283.1 2,289.9 6.8, 24227 2,480.1 57.3
21| Private services-producing industrie 7,430.0 7,429.1 -1.0 7,967.9 7,931.6 -36.2 8,512.1 8412.2 -99.9
22  Information-communications-technology 420.9 421.2 0.3 | 4452 4485 33 481.0 486.7 57

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); informaticn and
data processing services; and computer systems design and related services.
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Appendix: Annual Industry

Accounts Integrated Methodology
The annual I-O accounts and the GDP-by-industry ac-
counts are created using an integrated methodology
that makes the annual estimates of gross output, inter-
mediate inputs, and value added by industry more
timely and consistent than previously possible.® Indus-
try estimates are published for 65 detailed industries,
as defined by the 1997 North American Industry Clas-
sification System (NAICS). Commodity estimates are
published at the same level of detail plus four addi-
tional commodities.” Estimates of final uses and value
added are also included in the annual estimates. Com-
pared with previous methodologies, the integrated
methodology is applied at a finer level of industry and
commodity detail to enhance the accuracy of aggre-
gate-level estimates.

The integrated annual I-O accounts and GDP-by-
industry accounts are prepared in five steps:

Step one. Industry estimates of current-dollar value
added for 2003-2005 are extrapolated forward from
the annual industry accounts estimates for 2002, which
were not revised, using the percentage changes in the
annual estimates of gross domestic income (GDI) from
the NIPAs. The GDI-by-industry estimates consist of
compensation of employees, taxes on production and
imports less subsidies, and gross operating surplus.
Additionally, corporate data on profits before tax, net
interest, and capital consumption allowances are con-
verted from an enterprise basis to an establishment ba-
sis using data on employment. Finally, the statistical
discrepancy (the difference between GDI and GDP
from the NIPAs) is distributed among the industries.
In general, annual revisions to the industry estimates
of value added largely reflect revisions to the compo-
nents of GDI and to the statistical discrepancy from
the annual NIPA revision.

Step two. Industry estimates of gross domestic out-
put for 2003—2005 are extrapolated from the 2002 esti-
mates. The extrapolators for these estimates are
prépared using a wide array of source data, including
surveys from the Census Bureau, the Bureau of Labor
Statistics, and other public and private sources.® An-

6. For more information about the integrated annual industry accounts,
see Brian C. Moyer, Mark A. Planting, Mahnaz Fahim-Nader, and Sherlene
K.S. Lum, “Preview of the Comprehensive Revision of the Annual Industry
Accounts,” Survey 84 (March 2004): 38-51.

7. These special commodities consist of noncomparable imports, scrap,
used and secondhand goods, rest of the world adjustment to final uses, and
inventory valuation adjustment.

8. The estimates of the commodity composition of extrapolated industry
gross output are largely consistent with the 1997 benchmark I-O relation-
ships for nonmanufacturing industries and with current survey data for
manufacturing industries.

SURVEY OF CURRENT BUSINESS 55

nual revisions to industry estimates of gross output are
due to revisions in these source data.

Step three. The initial commodity composition of
intermediate inputs is calculated for each industry by a
process that uses the previous year’s direct require-
ments coefficients. First, gross output for each indus-
try is revalued at previous year commodity prices.
Next, the revalued gross output is multiplied by the in-
dustry’s direct requirements coefficients from the pre-
vious year.® Finally, the resulting commodity estimates
of intermediate inputs for the industry are revalued in
the commodity prices of the current year.

Step four. The initial commodity composition of
each GDP expenditure component is estimated by ap-
plying commodity-flow relationships from the revised
1997 benchmark I-O accounts to the domestic supply
of each commodity in the current year. The annual [-O
use tables are then balanced using a biproportional ad-
justment procedure to ensure that intermediate and fi-
nal use of commodities is consistent with domestic
supply, that intermediate use is consistent with gross
output and value added, and that final use is consistent
with the final expenditure components from the
NIPAs. The current-dollar measures of gross output,
intermediate inputs, and value added are then incor-
porated into the GDP-by-industry accounts.

Step five. Price and quantity indexes for the GDP-
by-industry accounts are prepared in three steps. First,
indexes are derived for gross output by separately de-
flating each commodity produced by an industry that
is included as part of its gross output. Second, indexes
for intermediate inputs are derived by deflating all
commodities that are consumed by an industry as in-
termediate inputs in the annual I-O use tables.!® Third,
indexes for valued added by industry are calculated us-
ing the double-deflation method in which real value
added is computed as the difference between real gross
output and real intermediate inputs.!!

9. Direct requirements coefficients specify the amount of each commod-
ity required by the industry to produce a dollar of output.

10. Source data used to prepare the commodity price indexes for deflation
can be found in Moyer et al., 48-49.

11. Separate estimates of gross output and intermediate inputs are com-
bined in a Fisher index-number formula in order to generate the indexes
for value added by industry. This method is preferred because it requires
the fewest assumptions about the relationships between gross output by
industry and intermediate inputs by industry.

Tables 1 through 26 follow.
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56 Annual Industry Accounts December 2006
Table 1. Value Added by Industry, 2002-2005
[Biliions of dollars]
I T T
Line 2002 I 2003 2004 2005 Line | 2002 2003 2004 | 2005
1 Gross domestic product...................cccoocnrveiiicccnnneen. | 10,469.6 | 10,960.8 | 11,7125 | 12,455.8 50| Finance, insurance, real estate, rental, and leasing.... | 2,141.9| 2,244.6| 2,408.7| 2536.1
2 |Private industries . 9,131.2| 9,542.3| 10,2215, 10,8822 | 1|  Financeand insurance.... o - -| 8227 884b| 9173 9577
; o . 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting.................. 9541 11441 1420, 1239 related aCHVIHES ........coovevvomeccrsrricernmnens | A17.4|  445.0| 4445|4747
4 Farms........ o 70.8 883 1146 95.9 53 Securities, commodity contracts, and investments... 1484| 1459| 156.8| 167.4
5| Forestry, fishing, and related activiies ..............omcen 246, 264 274 272 54! Insurance carriers and related activities . 237.4. 2550 2956| 296.1
6| Mining . 1065 1433 1721 2333 55 Funds, trusts, and other financial vehicles.. 19.5 18.7 20.4 195
7 Oil and gas extraction............evwvvsvireessscnnines 62.8 93.8 1164 169.6 56 Real estate and rental and leasing.......... 1,319.2| 1,380.0| 1,491.4| 1578.4
8 Mining, except oil and gas 26.8 27.2 293 315 57 Real estate . 12159] 12742) 13863| 14726
9 Support activities for MINING ...........c.cooureeiiniiinnns 16.9 223 26.5 422 58 Rental and leasing services and lessors of intangible
10| Utilities........ 207.3| 2200| 2352| 2480 50| prot %Ssetls P s . lggg . ;2;8 . ;221 . lggg
rofessional and business services ... . .
11 i 2., 496. L . ! e ! e
constructlo.n 4823 9.2 541.0 6111 60 Professional, scientific, and technical services ...... 705.2 733.1 794.9 864.1
12} Manufacturing 1,3526| 1,359.3) 1,434.8 ; 1,5125 61 Legal service 1458 154.2 169.1 180.9
13 Durable goods 7748\  7718) 8196° 8543 62 Computer systems design and related services...... | 127.3;  1243| 1311 1408
14 Wood products 304 321 383, 390 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products...........cco..ccovvimmcriiinnnnnes 45.9 451 495 53.3 SBrVices ........ 4322 4546 494.6 5425
16 Primary metals - 4190 3841 5431 611 || g4|  Managementof companies and enterprises......... |  183.8| 1955] 2106 2258
lg :Ilaabcrrll‘i;r?éed M) PIOGCIS o 18;5,2 1322 }822 }:13?? 65 Administrative and waste management services.... 300.0 320.3 341.0 368.8
19 Compute‘?and dlectronic products 124.2 124.0 1205 135.3 66 Administrative and support services............... . 2733 290.9 3101 336.6
20 Electrical equipment, appliances, and components 438 488 457 278 67 We_lste :nanagement andhremed|at|on Services........ 267 29.4 308 323
21 Motor vehicles, bodies and trailers, and parts.......... | 1189 1241  109.8 95.4 68| Educational services, health care, and sacial 7 g
22 Other transportation equipment .. 69.6 62.4 65.7 714 assistance......... 996 8573 14.7) 9753
23 Furniture and related products 311 334 367 371 69 services 933| 1001| 1082, 1158
24 Miscellaneous manufacturing.. 60.0 62.9 674 726 70 Health care and social assistance .. 706.3| 7572 806.4 859.6
25 Nondurable goods 577.9 587.5 615.2 658.2 7 Ambulatory health care services .... . 361.8 385.7 409.3 441.9
26 Food and beverage and tobacco products 1729 167.9 156.2 175.7 72 Hospitals and nursing and residential care facilities 2811 303.9 326.1 3422
27 Textile mills and textile product mills 21.9 23.1 234 23.8 73 Social assistance 63.4 67.6 7.0 75.4
28 Apparel and leather and allied products.. 20.9 18.3 171 16.8 74| Arts, entertainment, recreation, accommodation, and
29 Paper products 50.3 50.3 52.8 54.6 food services 381.5 398.9 4240 444.6
30 Printing and related support activities . 457 452 464 469 75|  Arts, enterlainment, and recreation..................... 1024 1072 1108| 1141
3 Petroleum and coal products 26.2 39.1 53.8 63.5 76 Performing arts, spectator sports, museums, and
s Chemical products 744} 1795 1984) 2092 felated ONHIES ..o | 467| 496|521 540
33 Plastics and rubber products... 65.5 640 67.1 67.7 77 Amusements, gambling, and recreation industries ... 55.7 57.6 58.6 60.1
34| Wholesale trade 6154 6370\ 688.2) 7432 78| Accommodation and food services................. |  2791| 291.7| 3132 3305
35| Retail trade 7196| 7515 781.2] 8235 gg éccgmmoﬁaﬂon Ay 138-(1) 28% 2?% ;gg-g
36| Transportation and warehousing 3046 3166| 3309| 3446 00 Sevices and dfinking places . oty : ' :
a7 Air transportation 483 517 449 410 81} Other services, except government ... 52.5 265.3 2741 282.8
38 Rail transportation 26.2 28.1 30.2 323 82 |Government 1,338.4| 1418.4| 14909 1563.6
39 Water transportation.... 7.0 8.7 9.0 9.0 83| Federal...........ccoovveveereeeeeere s e 417.3 4486 478.4 498.8
40 Truck transportation 95.7 984| 1080 1141 84 General government . 352.9| 3839 4116 4367
41 Transit and ground passenger transportation.. 157 16.1 16.6 171 85 GOVErnMent ENtErPriSES ....ccc...vverreeccrrmmerrsrsrmrarearinsees 64.5 64.7 66.8; 62.1
42 Pipeline transportation ...............ee.c... 115 9.9 96 9.3 86| State and local 921.1 969.8| 1,026 1,064.8
43 Other transportation and support activities . 734 754 81.7 89.1 87 General government .. 848.9 896.2 9368, 986.2
44| Warehousing and storage 268 283 30.1 327 88|  GOVEINMENt eNMEIPHSES ...coc.vrerveverrceersssvsrrrrernnree 722 73.7 757, 786
45| Information.... 483.0 4891 §29.2 665.2 Addenda:
46 Publishing industries (includes software) ... 119.0 1235 1336 150.2 89| Private goods-producing industries®... 2,036.9| 2,1133| 22899| 24801
47! Motion picture and sound recording industri 38.9 38.3 399 40.5 90| Private services-producing industries? 709431 7428.1| 79316, 84122
48 Broadcasting and telecommunications........ 2789 2779 301.4 304.1 91| Information-communications-technology-producing !
49 ‘ Information and data processing services 46.2 49.3 54.2 60.4 TNAUSITIES ..o vcnesss e 416.6 421.2 44851  486.7
L

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utifities; wholesale trade; refail trade; transportation and warehousing; information; finance, inAsurance‘
real estate, rental, and (easing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 2. Value Added by Industry as a Percentage of Gross Domestic Product, 2002-2005
{Percent]
Line ‘ 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Gross domestic prod 100.0 100.0 100.0 100.0 50| Finance, insurance, real estate, rental, and leasing.... 20.5 20.5 206 20.4
2 |Private industries 87.2 871 87.3 874 5:12 Fir::ar:jce ng‘d i once P v b 78 78 78 7
3| Agriculture, forestry, fishing, and hunting.... 0.9 1.0 1.2 1.0 5 erjraétled :Sé(tei:/\ﬁesan s, credit intermediation, an 4.0 4.1 38 38
4 ;arms o e 07 0.8 1.0 08 53 Securities, commodity contracts, and investments ... 14 13 1.3 1.3
5 orestry, fishing, and related activities ..............cccooe....c 02 02 0.2 0.2 54 Insurance carriers and related activities : 23 23 25 24
6| Mining 1.0 13 15 19 55 Funds, trusts, and other financial vehicles 0.2 0.2 0.2 02
7| Oiland gas extraction 08 0.9 1.0 13 || 56|  Real estale and rental and leasing .. 126 126f 127|127
8| Mining, except ol and gas 03 02 0.2 03 57 Real estate 16 1.6 1138 1.8
9 Support activities for mining 02 0.2 0.2 0.3 58 Rental and leasing services and lessors of intangible
10| Utilities 20 20 20 20 1 4o “.“"'I‘ o 112 1:2 1?3 1? g
! . rofessional an . . .
11| Construction a8 45 46 4.9 60 Professional, scientific, and technical services 6.7 6.7 6.8 6.9
12| Manufacturing 12.9 124 12.3 121 61 Legal services 14 14 14 15
13 Durable goods 74 7.0 7.0 69 62 Computer systems design and related services 1.2 1.1 1.1 1.1
14 Wood products 03 0.3 0.3 0.3 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral Products .............cccevescesssrrerc 04 04 0.4 0.4 services | 4.1 41 4.2 44
16 Primary metals 04 03 05 05 64!  Management of companies and enterprises........... 1.8 18 1.8 18
1; ;abrll_'qated MEHR) PIOYUCLS. .. 88 10 10 1'8 65|  Administrative and waste management services.... 29 29 29 30
b Cac inery I - 12 09 09 0. 66 Administrative and support services 26 27 26 27
omputer and electronic ProduCts ... wercese- - 11 11 11 67 Waste management and remediation services 0.3 0.3 03 0.3
20 Electrical equipment, appliances, and components 05 04! 0.4 04 ) - .
21 Motor vehicles, bodies and trailers, and parts........... 1.4 1.1 0.9 0.8 68| Educational services, health care, and social 7 7 7 7
22 Other transportation equipment ... 07 0.6 06 06 ) 5 6 8 8 8
23 Furniture and related products. 03 0.3 0.3 0.3 69 Educational services 09 0.9 09 0.9
24 Miscellaneous manufacturing... 0.6 0.6 06 0.6 70 Health care and social assistance 6.7 6.9 6.9 6.9
25 Nondurable goods 5.5 54 53 5.3 Il Ambulatory health care services.. 35 35 35 35
26 Food and beverage and tobacco products 1.7 1.5 1.3 14 72 Hospitals and nursing and residential care facilities 27 28, 28 2.7
27 Textile mills and textile product mills..... 0.2 0.2 02 0.2 73 Sacial assistance 06 06, 06 0.6
28 Apparel and leather and allied products 0.2 02 0.1 0.1 74| Arts, entertainment, recreation, accommodation, and ‘ :
29 Paper products _— 05 05 05 04 food services 36 36 36 38
30 Printing and related support activitie 04 0.4 04 04 75 Arts, entertainment, and recreation 10 10 09 09
3 g?]trolgum and coal products ?3 04 ?'5 05 7 Performing arts, spectator sports, museums, and !
2123 Pla?s[tvi’égaeln?t;or%%fr roducts 06 (1Jg O.g 8; relafed activiies 0.4 05 04 04
! PIOCUCES. v : ’ s : 77 Amusements, gambling, and recreation industries ... 05: 05 05 0.5
3 trade 59 5.8 59 60 || 78|  Accommodation and fo0d SErVICeS .................. 27 27 27 27
35| Retail trade 6.9 6.9 6.7 6.6 79 Accommodation 09 (132 (1J.8 038
. 80 Food services and drinking places... 18 E 8 1.8
36| Transportation and wareh g 29 29 2.8 2.8 .
37 A transportation 05 05 04 03 81| Other services, except government 24 24 23 23
38 Rail transportation...... 03 0.3 0.3 0.3 82 |Government 128 129 127 126
39 Water transportation 0.4 0.1 0.1 0.1 83| Federal 4.0 41 41 40
40 Truck transportation 0.9 0.9 09 09 84 General government 34 35 35 35
41 ;ranfit and ground passenger transportation................ 0.1 0.1 0.1 0.1 85 GOVErNMENt BNLETPIISES ......covvvvvriererrserreescccomnereasmnnrione 06 06 0.6 05
42 ipeline transportation 0.1 0.1 0.1 0.1 local Y
43 Other transportation and support activitie: 07 0.7 0.7 0.7 gg Slaé:na;edﬂ ;::ernment g? gg gg gg
44} Warehousing and storage ... 03 03 03 03 || 88|  Government enterprises 0.7 07 086 08
45,  Information 46 45 45 4.5 Addenda:
46 Publishing industries (includes softwarej......... 141 11 1.1 12 89| Private goods-producing industries ' 19.5 19.3 19.6 19.9
47 Motion picture and sound recording industries 04 0.3 0.3 0.3 90 Private services-producing industries? 67.8 67.8 67.7 67.5
48 Broadcasting and telecommunications .... 27 25 2.6 24 91| Information-communications-technology-producing
49 Information and data processing services 04 0.4 05 0.5 industries® | 4.0 38 38 39

1. Consists of agricufture, forestry, fishing, and hunting; mining; censtruction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tancs; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3, Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 3. Components of Value Added by Industry Group, 2002-2005

[Billions of dollars)

Line ' 2002 | 2003 2004 | 2005 ||Line. 2002 | 2003 | 2004 | 2005

Gross domestic product.........
Compensation of employees......
Taxes on production and imports

10,469.6 | 10,960.8' 11,712.5| 12,455.8 65: Professional and business services.
6,096.6| 63311 66563 7,036.6 66 Compensation of employees.....
7244 759.3 8194 865.1 67 Taxes on production and import

1,189.0 1,248.9 1,346.4| 1,456.8
851.5 8785 9339 1,019.7
23.0 24.0 257 27.3

1
2
3
4 Gross operating SUrPIUS ........veevvvcveerreeeeeencenns 3648.6| 3,8704| 42368 4554.1 68 Gross operating SUrplUS ............ccceveeneeres s 3145 346.4 386.8 4117
5 |Private industries 91312 9,542.3| 10,221.5] 10,892.2 69 Professional, scientific, and technical services 705.2 7331 794.9 864.1
6| Compensation of employees...........co.... 49576, 51187/ 53765| 56950 || 70 Compensation of MplOYees ... 483.4| 4974) 5313) 5757
7| Taxes on production and imports less subsidies 7375\ 7732,  B340| 8799 7 Taxes on production and imports less subsidie: 11.9 126 135 14.3
8| Gross operating surplus.... 3436.1| 3650.4| 40110 43172 72 Gross operating surplus 2042|2232 25041 2741

9| Agriculture, forestry, fishing, and hunting. 95.4 1144 142.0 1234 73 Management of companies and enterprises 183.8 195.5 210.6 225.8
10 gCompensation otrgmployegs ................ 9 36.4 36.1 392 418 74 Compensation of.employ.ees .................... 1395 1482 158.9 176.7
11 Taxes on production and imports less subsidies -38 -9.1 54 139 5 Taxes on production and imports less subsidie 3.1 32 34 37
12| Gross operating surplus 628| 874 1082 952 || 8 Gross operating surplus 412 441 483 455
13 Mining........ 106.5 1433 1721 2333 77 Administrative and waste management services 300.0 320.3 341.0 368.8
14 Cong\pensation of eMploYess......coc.vvvrron.. 377 394 432 50.4 78 Compensation of employees.... 2229 2329) 2438 2674
15| Taxes on production and imports less subsidies 127 147 166 192 79 Taxes on production and import 8.0 8.3 8.8 9.3
16 GrOSS OPErating SUTPIUS .........cccrcerereerne 56.1 892 1123 1637 80 Gross operating surpius 69.1 791 88.4 922
171 Utilities ... 207.3 220.0 2352 248.0 81! Educational services, health care, and social
18|  Compensation of employess..... 51.2 51.8 54.1 55.1 assistance......... 7996 8573 9147|9753
18| Taxes on production and imports tess subsidies 347 372 39.0 411 82|  Compensation of employees... o 6393 681.8) 7282] 7660
20 Gross operating surplus 1214 1310|1420 1518 83 Taxes on production and imports less subsidies 96 104 1.0 114
91| Construction 4823 4962 5410 6114 84 Gross operating surplus 150.6 165.0 1804 198.0
22| Compensation of employess... .| 3371 3410 3671 3911 85| Educational services 93.3| 1001} 1082, 1158
23] Taxes on production and imports less subsicies 57 6.3 7.0 77 || 8 Compensation of employees .. . | 85| 9091 %67 1027
24 Gross operating surplus 1438| 1489| 1773| 2122 87 Taxes on production and imports less subsidie 1.2 13 1.4 14

. 88, Gross operating surplus................ 6.5 79 10.1 1.7
25| Manufacturing.................. 1,3526| 1,359.3| 14348, 15125 i . .
2,  Compensation of employees .| 8743| 'e885| 9019| ‘9327 || 89|  Health care and social assistance 7063| 757.2)  8064| 8596
27|  Taxes on production and imports less subsidies 4.4 46.4 48.8 51.1 %0 Compensation of employees .... 5638/ 590.9] 6265 6634
28[  GrosS Operating SUrPIUS ......ceco.rorvvrremen 4340 4244| 4841| 5287 || 9 Taxes on production and import 8.4 9.1 9.6 9.9
29 Durable goods .. 7748 7718 819.6 854.3 92 Gross operating surplus 144.0 157.1 170.3 186.3
30 Compensation of employees...........coo.cuu.... 570.8 583.6 590.9 6125 93| Arts, entertainment, recreation, accommodation, and
3 Taxes on production and imports less subsidies 147 15.6 16.8 17.8 food services . ¢ 3815 398.9 424.0 444.6
32 Gross operating surplus 189.2 1726 212.0 224.0 94 Compensation of employees.... 2377 249.9 264.6 276.8
33 Nondurable goods...... 5779 587.5 615.2 658.2 95 Taxes on production and Imports Iess subsidies 429 456 48.8 51.7
34 Compensation of employees..........cccccuvcuune... 303.5 305.0 311.0 320.2 96 Gross operating surplus 100.9 103.3 110.6 116.1
35 Taxes on proguction and imports less subsidies 29.7 30.8 2.0 333 97 Arts, entertainment, and recreation . 102.4 107.2 110.8 114.1
36 Gross operating surplus 2447|2518 2721|3047 || gg Compensation of employees......... 59.9 63.1 66.0 67.6

37| Wholesale trade 615.4 637.0 688.2 743.2 99 Taxes on production and imports less subsidies 10.0 10.6 1.4 120
38 Compensation of employees..... 3334 344.8 366.8 389.0 100 Gross operating SUTpIUS .............. -

39 Taxes on production and ymports fess subsidies 137.9 144.4 153.5 1637 101 Accommodation and food services.. 279.1 291.7 313.2 330.5
40 Gross operating surplus .| 1441 1479| 1679|1904 || 102 Compensation of employees ... 177.8| 186.8] 1986| 209.2
411 Retailtrade....................... 719.6 7515 781.2 8235 103 Taxes on production and import 329 35.0 37.3 39.8
42| Compensation of employees .| 4223| 4326| 4502| 4679 || 104 Gross operating surplus............. 68.4 698 772 816

43 Taxes on production and imports less subsidies
44 Gross operating surplus..........
45| Transportation and warehousing
46 Compensation of employees.
47 Taxes on production and impo
48 Gross operating SUrplUS ..........c..c..ccvvvcrimnnnenns
49 Information....

1470  155.0| 1657 176.7 |f 105| Other services, except governmeni
150.3 163.9 165.3 178.9 106 Compensation of employees............
304.6 316.6 330.1 344.6 107 Taxes on production and imports less subsidies
2041 2041 215.7 224.8 108 Gross operating surplus

15.8 14.2 17.4 18.7 || 109 Government.............

846 98.3 97.0 101.1 110| Compensation of employees
483.0 489.1 529.2 6652 || 111 Taxes on production and imports less subsidies

50|  Compensation of employess....................... 2279| 2266 2351| 2401 || 112| Gross operating surplus 2125, 2199] 2258|2369
51 Taxes on production and imports less subsidies 37.9 387 40.5 42.3 Addenda:
52 Gross operating surplus 217.1 2248 2536\ 2729 || 13| Pprivate goods-producing industries '

531 Finance, insurance, real estate, rental, and leasing ... | 2,141.9° 2,244.6| 2,408.7| 2536.1 114 Compensation of employees.............
54 Compensation of employees 532.1 569.9 598.4 640.2 115 Taxes on production and imports less subsidie:
55 Taxes on production and imports less subsidies 2130 227.8 246.6 262.7 116 Gross operating surplus.............oceee..c.e.
56 Gross operating surplus.... 1,3968| 14569 1563.7| 1,633.1 117| Private services-producing industries?

57 Finance and insurance ... 822.7 864.6 917.3 957.7 118 Compensation of employees.................

58 Compensation of employees. 448.0 472.3 503.5 538.0 119 Taxes on production and imports less subsidies 678.6 7149 7670. 8158
59 Taxes on production and imports less subsidies 33.6 36.8 40.3 427 120 Gross operating surplus ... 2739.4| 29006| 3,1292| 3317.4
60 Gross operating surplus.... 34121 3556) 37341 3770 || 42 Information-communications-technology-producing

61 Real estate and rental and leasing . 1,319.2;, 1 380 0 14914 15784 industries?.. 416.6 421.2 448.5 486.7
62 Compensation of employees..... 84.1 948 102.2 122 Compensabon of employees 330.2 3235 3409: 3589

63 Taxes on production and imports less subsidies 179.4 191 0 206.3 220.0 123 Taxes on production and imports less subsidies 82 8.5 9.11 9.7
64 Gross operating surplus 1,055.7| 1,101.3| 1,190.3| 1,256.1 124 Gross operating surplus 78.3 89.2 98.5 118.1
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software}, information and data

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- pracessing services; and computer systems design and related services.
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Table 4. Components of Value Added by Industry Group as a Percentage of Value Added, 2002-2005
[Percent]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
! -

1 Gross d tic product 100.0 100.0 100.0 100.0 65| Professional and business services.. 100.0 100.0 100.0 100.0

2 Compensation of employees.............c..ccoueivmcecnrnnecee 58.2 57.8 56.8 56.5 66 Compensation of employees........ 7.8 70.3 69.4 69.9

3 Taxes on production and imports less subsidies 6.9 6.9 7.0 6.9 67 Taxes on production and imports less subsidies 1.8 19 19 19

4 Gross operating SUPIUS ........c.vceerimmmmvcrrisverierennns 34.8 353" 36.2 36.6 68 Gross operating surplus 26.5 277 28.7 28.2

5 |Private industries 100.0 100.0: 100.0.  100.0 69 Professional, scientific, and technical services ....... 100.0 100.0 100.0 100.0

6| Compensation of employees.... 54.3 53.6 52.6 52.3 70 Compensation of employees................... o 69.4 67.8 66.8 66.6

7! Taxes on production and |mports Iess sub5|dles 8.1 8.1 8.2 8.1 71 Taxes on proquctlon and imports less subsidies 1.7 17 17 1.7

8| Gross operating surplus.... 376 38.3 39.2 396 72 Gross operating SUrplUS .........c.c.evereeevcevenne. 29.0 304 315 317

9| Agriculture, forest !flshm ,and huntln 100.0 100.0 100.0|  100.0 73 Management of companies and enterprises 100.0 100.0 100.0| 100.0
10 gCompensatlon ofrgmployegs s 38.2 315 276 340 74 Compensation of employees e 759 758 785 782
11 Taxes on production and |mports less subsidies -4.0 -8.0 -38| 113 5 Taxes on production and imports less subsidies 17 16 16 16
12 Gross operating surplus ... 65.8 76.4 762 773 76 Gross operating surplus . 224 226 229 20.1
13| Minin 100.0 100.0 100.0|  100.0 7 Administrative and waste management services 100.0 100.0 100.0| 100.0
14 Cor%pensatlon of employees. . 34| 275 251 216 L] Compensation of employees.... : M3 7 715 725
15 Taxes on production and lmports 1.9 10.3 9.6 8.2 79 Taxes on production and |mports less subsidies 2.7 26 2.6 2.5
16 Gross operating SUrPIUS............ccoooverermrrneres 52.7 62.2 65.2 70.2 80 Gross operating surplus .... . - 230 247 25.9 250
17 Utilities 100.0 100.0 100.0|  100.0 81| Educational services, health care, and soaal
18{  Compensation of employees.... 247 235 23.0 222 | .|  assistance.... 1000 10001  100.0) 1000
19 Taxes on production and imports less subsidies 16.7 16.9 16.6 16.6 82 Compensation of employees : 80.0 79-5 791 785
20 Gross operating surplus 58.6 59.6 60.4 61.2 83 Taxes on production and imports less subsidies 1.2 1.2 1.2 1.2
21 ! 84 Gross operating surplus 18.8 19.2 19.7 20.3

. Construction 100.0 100.0 100.0) 100.0 AR )

22:  Compensation of employees 69.0 68.7 659|  64.0 85  Ed services. 100.0/ 1000/ 100.0) 100.0
23 Taxes on production and imports less subsidies 1.2 1.3 1.3 1.3 86 Compensation of employees 91.7 908 89.4 887
24|  Gross operating surplus 298| 300 328 347 87 Taxes on production and imp 18 13 13 12
25| Manufacturing 1000 1000 1000| 1000 88 Gross operating surplus............ 7.0 79, 93 101
2% Compensation of employees .. 64.6 65.4 62.9 617 89 Health care and social assistance 100.0| 10001 1000  100.0
97 Taxes on production and imports 33 34 34 34 90 Compensation of employees....... - 78.4 7801 e 772
28 Gross operating surplus 32.1 31.2 33.7 35.0 91 Taxes on production and imports less subsidies 12 12 1.2 12
29|  Durable goods 100.0| 1000 1000 100.0 92 Gross operating surplus 204 208 211 217
30 Compensation of employees...........c...ccouuuee. 737 75.6 721 717 93| Arts, entertainment, recreation, accommodation, and
3 Taxes on production and imports less subsidies 1.9 2.0 2.0 241 I‘ood services 100.0 100.0 100.0 100.0
32 Gross operating surplus 244 224 259 26.2 94 Compensation of employees 62.3 62.7 62.4 62.3
33 Nondurable goods.... 100.0 100.0 100.0 100.0 95 Taxes on production and imports less subsidie: 1.2 114 115 11.6
34 Compensation of employees..................... 52.5 51.9 50.6 486 96 Gross operating Surplus ............c...ewee 265 259 26.1 26.1
85 Taxes on production and imports less subsidies 51 52 52 51 97|  Arts, entertainment, and recreation . 1000 1000 100.0| 1000
36 Gross operating surplus 423 429 442|463 98 Compensation of employees.... 58.5 58.8 506  59.3
37| Wholesale trade. 100.0, 100.0; 100.0' 100.0 99 Taxes on production and import 9.7 9.9 103 105
38 Compensation of employees.... 54.2 54.1 53.3 52.3 100 Gross operating surplus ................... 318 31.2 301 30.3
39 Taxes on production and |mporls Iess SUbSIdIeS 224 227 223 220 101 Accommodation and food services.. 100.0 100.0 100.0 100.0
40 Gross operating surplus.... 234 232 244 25.6 102 Compensation of employees............ 63.7 64.1 634 63.3
41| Retail trade 100.0 100.0 100.0 100.0 103 Taxes on production and imports less subsidie: 11.8 12.0 1.9 12.0
42 Compensation of employees. 58.7 57.6 57,6 568 || 104 Gross operating surplus 245 238 247 247
43 Taxes on production and impo 204 206 212 215 || 105| Other services, except government.. 100.0| 100.0{ 100.0| 100.0
44 Gross operating surplus ... 209 218 212 217 3 106 Compensation of empioyees............ 70.0 69.6 706 705
45| Transportation and g 100.0 100.0 100.0 100.0 107 Taxes on production and imports less subsidie: 6.6 6.7 6.9 72
46 Compensation of employees..... 67.0 64.5 65.3 65.2 108 Gross operating surplus 234 237 226 224
47 Taxes on production and imports less subsidies 5.2 45 5.3 54 109 |Government 100.0 100.0 100.0 100.0
48 Gross operating surpius 27.8 31.0 29.4 29.3 110| Compensation of employees 85.1 85.5 85.8 85.8
49| Information 100.0 100.0 100.0 100.0 111| Taxes on production and import; -1.0 -10 -1.0 -0.9
50 Compensation of empioyees.... 472 46.1 444 432 || 112| Gross operating surplus 15.9 155 15.1 151
51 Taxes on productlon and |mports ‘less subsidies 7.9 7.9 7.7 76 Addenda:
52\ Gross operating surplus 4501 460| 4791 491 | 131 priyate goods-producing industries’ 1000 1000 1000 1000
53| Finance, insurance, real estate, rental, and leasing 100.0 100.0 100.0;  100.0 14 Compensation of employees..... 62.9 61.8 58.6 57.1
54 Compensation of employees. 2438 24.9 24.8 252 || 115-  Taxes on production and import 29: 28 29 26
55 Taxes on production and impol 9.9 101 10.2 104 || 116 Gross operating Surpius .......cco.ev.. 34.2 355 385 40.3
% Gross operating surpius.... 65.2 64.9 64.9 644 11 117! Private services-producing industries? .. 1000] 100.0| 1000  100.0
57 Finance and insurance ... 100.0 100.0 1000, 100.0 118 Compensation of employees.... . 51.8 513 50.9; 50.9
58 Compensation of employees. 54.5 54.6 54.9 56.2 119 Taxes on production and |mports less subsidies... . ‘ 96 96 9.7 97
59 Taxes on production and imports less subsidies 4.1 43 4.4 45 120 Gross operating surplus 38.6 39.0 395 394
60 Gross operating surplus a5 411 4.7 394 I 121| Information-communications-technology-producing
61 Real estate and rental and leasing 100.0 100.0 100.0 100.0 industries® 100.0 100.0 100.0 100.0
62 Compensation of employees......... 6.4 6.4 6.4 6.5 122 Compensation of employees.............c....... 79.3 76.8 76.0 737
63 Taxes on production and lmpons tess subsidies 13.6 138 138 139 123 Taxes on production and imports less subsidies .. 20 20 2.0 2.0
64 Gross operating surplus.... 80.0 79.8 79.8 796 124 Gross opetating surplus 18.8 21.2 220 24.3

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance. insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 5. Chain-Type Quantity Indexes for Value Added by Industry, 2002-2005
[2000=100]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Gross domestic product ... | 102,362 104931 109.031| 112.546 501 Finance, insurance, real estate, rental, and leasing... | 104.800| 107.288| 111.875| 115.182
2 |Private industries ... .+ 102.354| 105.068| 109.521| 113.170 5; Flr;:aréce T';‘d O et 0 106.681  110.451| 112761 115.264
3| Agriculture, forestry, fishing, and hunting............... 98.767| 106.173| 112.606| 112854 || ° ] oo ba s, re nermediaon,an 119480| 124.986| 120707| 124524
4] Fams..... e 98.001/ 108.220| 114.112) 115266 || 53 Securities, commodity contracts, and investments .. | 101.216| 106.235| 112.922| 122313
5 Forestry, fishing, and related activities .. 100.779| 105.604| 107.104, 103.799 54 Insurance carriers and related activities .. 94.323| 04204| 102.036| 99.299
6| Mining . 88.719| 87.922| 88683 86.395 55 Funds, trusts, and other financial vehicles 77.322) 90815| 104570 111960
7 Oil and gas extraction 101.200, 96.444| 95284, 90.894 56 Real estate and rental and leasing 103.647 105.363| 111.320| 115.115
8| Mining, except oil and gas 89.524|  88.856 84.209 57° Real estate 104.363| 106.455| 113.264| 117.726
9| Support activities for mining . 51999 59752 72.801 58 Rental and leasing services and lessors of intangible
10| Utilities 99.144| 105.990 100.837 assels : 96.202) 93965, 90892| 87.706
11| Construction 98.201| 96.189 101.466 Zg P":estsm':a' a:“’ b_"s't'_"‘:“ Se;‘:"ehs e ::(1,:: :g:ggg : mg;g Higg
) rofessianal, scientific, and technical services...... X i A !
12| Manufacturing e 97.066, 98.168 106794 1| 6 Legal services 97.383| 99.233| 102717 103.559
18 Durable goods 95,663, 98.169 110832 62 Computer systems design and related services ....... 101.473| 101.202| 109.517' 117.751
14 Wood products 96460, 96772 : 103211 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 99.537| 98.862| 106.227 | 105.791 SOIVICES oo 98929 | 104.786| 114.428| 124.483
16 Primary metals........... 91.555| 87.803| 101.146| 100.146 || g4:  panagement of companies and enterprises.......... | 101.080| 103.913| 106.716| 108.256
17 Fabricated metal produc! 85.780| 85920 93.329| 97.852 : IS N !
¢ 65 Administrative and waste management services.... 98.359| 104.653: 105.529( 111.100
18 Machinery . 85.370| 83.825| 95831 99.733 Pt 3
66 Administrative and support services..... 98.455| 104627 105.869| 111.193
19 Computer and electronic products ..................co...... 100.104 | 115.626| 139.281| 167.012 o
201 Electrical equipment, appliances, and components 96.557| 99.088( 92.303| 94.002 67 Waste management and remediation sen 97.378| 104.886| 102.196| 110.233
21 Motor vehicles, bodies and trailers, and parts........| 107.964| 115.974| 109.035| 105.905 68| Educational services, health care, and social
22 Other transportation equipment 99.673| 86.057| 88.447| 91.844 assistance 107.527| 112257 | 116.926) 119.964
23 Furniture and related products . 89.240: 96.036| 108.940| 106.339 69 Educational services 102.438| 106.056 | 108.546 | 110.614
24 Miscellaneous manufacturing.... 98.033| 102.764| 112.465| 121.842 70 Heaith care and social assistance 108.213| 113.098| 116.934 | 121.257
25 Nondurable goods 99.056| 98.265| 103.108| 101.801 7 Ambulatory health care services. 111.543| 116.708| 121.199| 128.313
26 Food and beverage and tobacco products 99.273| 97.825| 94.220| 98.737 72! Hospitals and nursing and residential care facillies | 102.961' 107.040| 109.629| 110247
% Xextlle rlmllsda:nd :fxtlle gro'rliugt mlllds ...... gg.ggg gg,;f;g 83%5#11 gg.??g 73, Social assistance .. 113.301: 120473 126.786| 134.069
pparel and leather and allied products.... . X 70.64 . :
29| Paper products 91.440| 93728| 101253| 103421 || ¢ ArS entertainment, rcretion,accammodatin, and so1022) 104138| 107.313| 108798
30 Printing and related support activities 88.804 | 88.675| 92.357| 93.595 ' : ’ g
3 Petroleum and coal products 123.795| 116.921| 145.045| 114.209 75 Arts, entertainment, and recreation 106.783| 108.824| 109.352 | 108.914
32 Chemical products ........... 108.549° 107.961| 116.870| 114.904 76 Performing arts, spectator sports, mus
33 Plastics and rubber products 94.224. 94352| 102.090| 100.519 related activities ........c....cco.c.... [T - 107.344) 109.798| 111.171| 109.830
3 Wholesale trad 108.059| 110380 | 111.634| 113.262 77 Amusements, gambling, and recreation industries ... | 106.309| 108.003| 107.809 108.160
olesale frace - - : - 78|  Accommodation and food services . 99.059| 102.544| 106.635| 108.783
35| Refailtrade............ccocoovimecirins e e 109.294 | 113,559 | 116.429| 122.274 79 Accommodation - 95.600) 96.082| 99.720| 100.417
36| Transportation and warehousing...................... 99.531| 101534 106.860| 111.117 80 Food services and drinking place 100.886| 105.865| 110.187) 113085
37 Air transportation 108.822 | 116.462| 123.300| 130.998 81! Other services, exoept government 98.667| 100.615| 100.126| 99.437
38 Rail transporation .............c...oevvrercerrroneecivienenns 95.762 | 100.567 | 105.446| 101.721 82 \Government... [RSR— 102.467| 103.776] 104.302| 104.994
39 Water transportation 77.875| 74154| 81.652| 91.479 83| Federal 100.322{ 102.763| 103.722| 103.558
40| Truck transportation 94279, 95731 103.161} 107.877 841  General government...... 102518 105.250| 106.265| 106.947
41 Transit and ground passenger transportation 101.126; 99.030| 98.937| 99.930 85 Government enterprises . 89.779| 90.788| 91.462| 86.647
42 Pipeline transportation ... 110.255| 106.567 | 106.219| 127.013
43 Other transportation and support ‘activities 100.515, 100.086| 102.626| 103.923 gg Sta(;‘::;; I;:vaelmmem 133325 :%ggg }ggig? }8222%
44| Warehousing and storage ... 102642\ 107.894| 115.088| 125958 || 83|  GOVEINMENt BIMEIPIISES coevrrvrrrsronerrrecrrori 93792 96116 94522 96243
45| Information 106.263 | 109.430| 121.914| 132.868 Addenda:
46 Publishing industries (inciudes software) ...... 98.873 | 106.069| 119.376| 134.758 89| Private goods-producing industries ... 96.853| 97.402| 102.125| 104.243
47 Motion picture and sound recording industries . 110.050| 111.123| 112.808| 114.080 90| Private services-producing industries? 104.107| 107.496| 111.866; 116.007
48 Broadcasting and telecommunications...... 107.565| 108.505| 121.266| 130.231 91  Information-communications-technology-producing
49 Information and data processing services. 115.749 | 123.142 141.024| 160.509 industries? 101.626| 108.915| 123.840| 140.347

1. Consists of agriculturs, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes soﬂware) information and data
processing services; and computer systems design and related services.
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Table 5.A Percent Changes in Chain-Type Quantity Indexes for Value Added by Industry, 2002-2005

Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Gross domestic product...............cc..ccooviimmnniiin. 16 25 3.9 3.2 50| Finance, insurance, real estate, rental, and leasing .... 0.9 24 43 3.0
2 (Private industries 14 27 4.2 33 51 Finance and insurance .. 2.2 35 21 22
3| Agriculture, forestry, fishing, and hunting............. 55 75 6.1 0.1 52 Fe?;r;:ﬂ Z;emeganks,  and 102 4.6 34 32
4)  Farms.... e 68 8.4 74 10 53 Securities, commodity contracts, and investments.... -89 5.0 63 83
5 Forestry, fishing, and related activities .. 1.5 48 14 -31 54 Insurance carriers and related activities : 18 01 83 27
6| Mining -6.3 -0.9 0.9 -26 55 Funds, trusts, and other financial vehicles -4.7 17.5 151 71
7 Qil and gas extraction 55 47 -1.2 46 56 Real estate and rental and leasing 0.1 1.7 5.7 3.4
8 Mining, except oil and gas -6.2 -0.7 -19 -34 57 Real estate 0.3 20 6.4 39
9 Support activities for MINING.............cccceireniceceienes -40.1 149 13.9 7.0 58 Rental and leasing services and lessors of intangible
10| Utilities 43| esl 28l 2|l “_“‘": o : ‘ji _ﬁ “22 _:2
. ssional and business services.................oooe. . X . .
11| Construction 20| -20 15 39 |1 60|  Professional, scientific, and technical services...... 15 40| 78 6.8
12| Manufacturing 2.8 11 65 22 61 Legal services -37 19 35 0.8
13 Durable goods 17 26 77 49 62 Computer systems design and related services ....... 19 -03 82 75
14 Wood products -18 03 32 33 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral product 08 -07 74 -0.4 services 17 59 92 8.8
16 Primary metals 22 ~41 152 -10 64|  Management of companies and enterprises .......... 30 28 27 14
]Z aa;mﬁ;ers metal products. :‘;? _?g 12‘3 2'? 65 Admjinislrative anddwaste management services ... 1.2 gg (1)2 5.3
) ' ‘ ' 66 ministrative and support services 1. . 5.0
19 Computer and electronic products ...................... 2.1 155 205 19.9 i : »
20 Electrical equipment, appliances, and components 07 26 -68 18 67 Waste management and remediation services 12 77 26 79
21 Motor vehicles, bodies and trailers, and parts........... 219 74 -6.0 29 68| Educational services, health care, and social
22 Other transportation equipment -15| 137 28 38 assistance 4.2 44 33 35
23 Furniture and related products.. 0.4 76 134 24 69 Ed al services 2.6 35 23 19
24 Miscellaneous manufacturing.... 20 4.8 94 83 70 Health care and social assistance 4.4 45 34 37
25 Nondurable goods 42 -0.8 49 -1.3 n Ambulatory health care services. . 54 46 3.8 59
26 Food and beverage and tobacco products -15 -15 -37 48 72 Hospitals and nursing and residential care facilities 24 4.0 24 06
27 Textile mills and textile product mills...... -0.8 10.3 -04 24 73 Social assistance 75 6.3 5.2 57
28 Apparel and leather and allied products -7.0 -12.5 —43 0.1 : : :
59 Paper products 42 25 8.0 21 74 Ar;gggnmg::em, recreation, accommodation, and . 31 20 ;
30 Printing and related support activities -39 -0.1 4.2 1.3 : y :
31 Petroleum and coal products 35.7 56 24.1 213 75 Arts, entertainment, and recreation .. - 35 19 0.5 -0.4
32 Chemical products 114 -05 83 17 76 Performing arts, spectator sports, museums Jand
3 Plastics and rubber product 24 0.1 82| -15 related activities ... e 57 s 13 -2
34| Wholesale trade 10 21 11 15 7 Amusements, gambling, and recreation industries ... 18 1.6 0.2 0.3
. ’ " : 78 Accommodation and food services...................c...... 11 35 4.0 20
35! Retall trade 22 3.9 25 5.0 79 Accommodation 15 0.5 38 0.7
36| Transportation and wareh g 22 2.0 5.2 40 80 Food sgrvices and drinking places.. 09 49 4.1 26
37 Air fransportation 10.1 7.0 59 62 81| Other services, except government .... 0.3 20 ~0.5 -0.7
38 Rail transportation -1.3 5.0 49 -35 82 \Government 17 13 0.5 0.7
38 Water transportation -17.8 -4.8 10.1 12.0 83| Federal 20 24 0.9 -0.2
40 Truck transportation 05 15 78 46 84 General government 20 27 1.0 06
41 Transit and ground passenger transportation................ 1.0 =21 01 1.0 85 Government enterprise: 22 11 07 -53
42 Pipeline transportation 153 -33 -0.3 19.6
43 Other transportation and support activities 17 -0.4 25 1.3 gg Staé:::rgl Ig:\zmmem }:g g:g gg }(1)
44 Warehousing and storage ... 5.1 5.1 6.7 9.4 88 Government enterprise -31 25 17! 18
45| Information 21 30, 114 9.0 Addenda: !
46 Publishing industries (includes software) 0.2 73 125 129 89|  Private goods-producing industries ' 1.3 0.6 4.8 2.1
47 Motion picture and sound recording industries . 12.3 1.0 15 1.1 90| Private services-producing industries? 1.5 33 4.1 37
48 Broadcasting and telecommunications ..... 09 09 1.8 74 91| Information-communications-technology-producing
49 Information and data processing services. 87 6.4 145 13.8 industries® 20 7.2 137 13.3
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertail i bdation, and food services; and other services, except government.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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3. Consists of oomputer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 6. Real Value Added by Industry, 2002-2005
{Billions of chained (2000) dollars]

December 2006

Line 2002 2003 2004
1 Gross domestic product 10,048.8| 10,301.0| 10,703.5:
2 [Private industries ...... 8,817.1| 9,0509| 94345
3| Agriculture, forestry, fishing, and hunting.................... 96.8 1041 1105
4 Farms 704 76.0 816
5 Forestry, fishing, and related activities 26.7 28.0 284
6 107.6 106.7 107.6
7 o 82.0 781 77.2 \
8 Mining, except oil and gas 242 24.0 235:
9 Support activities for mining 8.9 80 9.1:
10| Utilities 187.7 200.6 205.5
1] CONSIIUCHON .....o.coovvriiencratr e 428.1 419.3 425.6 ¢
12|  Manufacturing....... .1 1,384.4| 1,000.1| 14907 |
13 Durable goods..... 8277 849.4 9144
14 Wood products e | 303 304 314
15 Nonmetallic mineral products .. 455 45.2 486
16 Primary metals ...... 441 423 48.7
17 Fabricated metal products 1044 1046| 1136!
18 Machinery 933 91.6 104.7
19 Computer and electronic products 185.8 2146 2585
20 Electrical equipment, appliances, and components 488 50.1 46.7
21 Motor vehicles, bodies and trailers, and parts........... 1275 137.0 128.8
22 Other transportation equipment . 64.2 55.5 57.0
23 Furniture and refated products 29.2 314 356,
24 Miscellaneous manufacturing... 56.4 59.1 64.7
25 Nondurable goods 555.7 551.2 5784
26 Food and beverage and tobacco products . 1537 151.4 1459
27 Textile mills and textile product mills....... 214 236 235
28 Apparel and leather and allied products. 211 18.5 177
29 Paper products 50.8 52.1 56.3 ]
30 Printing and related support activities 435 435 453
31 Petroleumn and coal product; 325 30.7 38.1
32 Chemical products .......... 170.5 169.6 183.6
33 Plastics and rubber products.. 629 63.0 68.1
34| Wholesale trade 639.4 653.1 660.5
35 Retailtrade...........ccc.coomevcvecmnrm e 724.0 752.2 7713
36 tation and housing 300.2 306.2 3223
37 Air transportation...... 628 67.2 711
38 Rail transportation 244 257 269
39 Water transportation 5.6 5.4 59
40 Truck transportation 87.5 88.9 958
41 Transit and ground passenger transportation. 146 14.3 143 ‘
42 Pipeline transportation ...............cceooo... 9.6 9.3 9.3
43 Other transportation and support activities 70.6 70.3 721
44 Warehousing and storage ... 256 26.9 287"
45| Information.... 487.0 501.5 558.7
46 Publishing industries {includes software) ....... 1154 1238 139.4
47 Motion picture and sound recording industries .. 35.8 36.1 36.7
48 Broadcasting and telecommunications... 291.8 2944 329.0
49 information and data processing services.. 437 46.5 53.2

2005

11,048.6
9,748.8

110.6
82.4
27.5

104.8
736
227

9.7

67.1
670.2
810.0

335.2
756
26.0

6.6

100.1
144
111
73.0
315

608.9
157.3
371
353.3
60.6

1
Line

i 2002 2003 2004 2005
50. Finance, insurance, real estate, rental, and leasing.... | 2,023.6] 2,071.7| 2,160.3| 2,224.1
51 Finance and iNSUraNCe...............ccoourorevurercnneinecnces 790.0 817.9 835.0 853.5
52 Federal Reserve banks, credit intermediation, and

| related ACHVItIES ........evvverrivue et ereenscnes 381.2 398.7 385.1 397.3
53 Securities, commodity contracts, and investments.... 169.8 178.2 189.4 205.1
54 Insurance carriers and related activities..... 2247 2245 2431 236.6
55 Funds, trusts, and other financial vehicles. 12.0 141 16.2 17.3
56 Real estate and rental and leasing................cc....... 1,233.9| 1,254.3; 1,325.2) 1,3704
57 Real estate .. .| 1,1293] 1,152.0| 12257 11,2739
58 Rental and leasing services and lessors of mtanglble

assets ... 104.3 101.8 98.5 95.0
59! Professional and business services.................. o 1,131.6| 11,1814 1,242.7| 13122
60 Professional, scientific, and technical services ....... 668.8 695.3 7496 800.9
61 Legal services 132.6 135.1 139.8 141.0
62 Computer systems design and related services...... 1276 127.3 137.7 148.1
63 Miscellaneous professmnal scientific. and technical

services .. 408.8 433.0 472.9 514.4
64 Management of compames and enterprises............. 185.3 190.5 195.7 198.5
65 Administrative and waste management services..... 277.7 295.5 2908.0 3137
66 Administrative and support services 253.2 269.1 272.3 286.0
67 Waste management and remediation services . 245 26.4 257 277
68 Educational services, health care, and social

assistance ... 729.5 761.6 786.5 8139
69 Ed | services..... 81.2 84.0 86.0 87.6
70 Health care and social assistance . 648.4 677.7 700.7 726.6
7 Ambulatory heaith care services ... . 343.1 359.0 372.8 3947
72 Hospitals and nursing and residential care facilities 2456 255.3 2615 263.0
73 Social assistance | 60.1 63.9 67.2 711
74| Arts, entertainment, recreation, accommodation, and
food services.................cwern. 353.7 364.6 375.7 380.9

75 Arts, entertainment, and recreation........................ 94.7 96.5 97.0 96.6
76 Performing arts, spectatar sports, museums, and

related activities 430 439 445 439
77 Amusements, gambling, and recreation industries... 517 526 52.5 52.6
78 Accommodation and food services 259.0 268.1 278.8 284.4
79 Accommodation...........ccwwee. 86.7 87.1 904 911
80 Food services and drinking places 172.3 180.8 188.2 1931
81) Other services, except government... 226.1 230.5 2294 2278
82 |Government...... 1,2324| 1,248.1| 1,2544| 1,262.7
83| Federal 380.0 389.2 392.8 392.2
84 General govemment 3233, 33198 335.1 337.3
85 Government enterprises. 56.9 575 58.0 54.9
86| State and local 852.4 858.8 8614 870.5
87 General government .. . 7871 791.9 7956 8035
88 GOVErNMENt BNIEMPIISES ....vcevvvrrerrriseecsncerererisseirsrerne 65.4 67.0 659 67.1
89 [Not allocated by industry’ 8.4 -17.2 272 -52.3

Addenda:
90| Private goods-producing industries? 2,016.0| 2,0274| 21257| 2,169.8
91| Private services-producing industriess .. 6,801.1| 7,0225| 73080 75785
92| Information-communications-technology

TNAUSEIES %ot e e s 4734 507.3 576.8 653.7

1. Chained (2000} dollar series are calculated as the product of the chain-type quantity index and the 2000 current-

dollar value of the correspondii 3 series, divided by 100. Because the formuta for the chain-type quantity indexes uses

weights of more than one perio

the corresponding chained-dollar estimates are usually not additive. The value of not

allocated by industry reflects the difference between the first line and the sum of the most detailed lines, as well as the
differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
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3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

pracessing services; and computer systems design and related services.
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Table 7. Chain-Type Price Indexes for Value Added by Industry, 2002-2005
[2000=100]
Line 2002 2003 2004 ‘ 2005 Line 2002 2003 2004 2005
1 Gross domestic product 104.187 106 404 | 109.426 | 112.737 50 Finance, insurance, real estate, rental, and leasing.... | 105.843| 108.348| 111.500, 114.026
2 |Private industries 103.563 | 105.431| 108.342| 111.729 51 Finance and Insurance.. 104.148 | 105716/ 109.855| 112.206
. . . 52 Federal Reserve banks,
3| Agriculture, forestry, fishing, and hunting. 98.587 | 109.909 | 128.552 | 111.283 related activities ... .| 100516| 111606 115.427| 119.496
4| Farms... o 101.0311 116.180| 140.433| 116.270 53 Securities, commadity contracts, and investments .. | 87.415| 81.881| 82.773| 81.599
5 Forestry, fishing, and related activities ... 92.226| 93.342| 96455) 99.062 54 Insurance carriers and related activities 105.652 | 113.608| 121.606| 125.168
6| Mining..... 98.966 | 134.369| 159.923| 222.586 55 Funds, trusts, and other financial vehicles 162.482 | 133.123| 125.846| 112177
7 QOil and gas extraction 76.565| 120109} 150.771| 216.774 56 Real estate and rental and leasing............ 106.911| 110.021| 112.540( 115.176
8 Mining, except oil and gas..... 111.048 | 113569 124.365| 138.669 §7 Real estate \ 107.664| 110.613| 113.106| 115.591
9 Support activities for mining.. 244,070 | 279.377| 291.444| 434486 58 Rental and leasing services and lessors of |ntang|b|e 08.985| 103.889| 106736 | 111.360
. assets.. : . . . .
10} Utilitis... 110474| 100643 114464 119278 1| | b poccional and b services .. | 105.068| 105716| 108347 111.171
11| Construction 112663 118.343| 127.126) 138166 || 60,  Professional, scientific, and technical services ..... | 105451 105.439| 106.037| 107.886
12| Manuf: ing . 977071 97.088! 96.250| 99.304 61 Legal services .| 109.949| 114.162( 120.956| 128.296
13 Durable goods. " 93602| 90.861| 89.634| 89.082 62 Computer systems design and related services ... 99.786| 97.703| 95.205| 95.064
14 Wood products 100.319 | 105.524| 121.812| 120.074 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 100.900| 99.805| 101.887 110.171 services . .+ 105705 104.976| 104.599| 105.456
16 Primary metals 90.635| 111.353| 126513 64 Management of companies and enterprlses L1 99172 1026111 107.606| 113.771
17 Fabricated metal products.............c.oocvnreeunne 101.675| 104.265| 109.598 65 Admini ve and waste m services... | 108.000| 108.389| 114.430] 117.568
18 Machinery 102903 99.630( 101.906 66 Administrative and support services .. 107.906 | 108.097 | 113.898| 117.678
;g I%omtputelr and eleclgonlc ?roducls 5 g;;?lg ggw 188232 67 Waste management and remediation services 108.979| 111.397| 119.807| 116.338
ectrical equipment, appliances, an: compo . : . .
21 Motor vehicles, bodies and trailers, and parts 93232 90508 85287| 762ss || 68| Educational services, heath care, and sockal 100005 | 112562| 116:297| 119.839
22: Other transponation equipment 108.429 | 112439| 115.220| 120.136
f 69 Educational services .. . 114.903 | 119.108 | 125.826 | 132.093
23 Furniture and related products.. 106.400 | 106.466| 102.886 | 106.603
24 Miscellaneous manufacturing... 106466 | 106.469: 104.227| 103.658 70 Health care and social aSSIStanoe 108.928 | 111.730| 115.095 | 118.305
25 Nondurable goods....... 103.995| 106.588| 106.358| 115.265 7 Ambulatory health care services... .| 105.441| 107.424| 108.771| 111.963
2 Food and beverdge and tobacco products 112.490 | 110.894| 107.059| 114.929 72 Hospitals and nursing and residential care faciliies | 114.453| 118.997| 124.700| 130.116
27 Textile mills and textile product mills...... 102680| 97.987| 99.797| 99.204 73 Social assistance - . 105.510| 105.893) 105682 106.104
28 Apparel and leather and allied products. 99.019| 98771 96516! 95.027 74| Arts, entertainment, recreation, accommodation, and
29 Paper products 98.969| 96.551| 93.715| 94.893 food services 107.862| 109.395| 112.837| 116.725
30 Printing and related support activities 104.918| 104.121| 102578 | 102.327 75 Arts, entertainment, and recreation. 108.130 | 111.075| 114.250 | 118.132
31 Petroleum and coal products. 80.7701 127.5611 141.311| 211.694 76 Performing arts, spectator sports, mi ,
32 Chemical products ............ 102.275| 105.853| 108.111| 115.944 related activities 108.802| 112.848| 117.211| 122.832
3 Plastics and rubber products. 104.230| 101.708| 98.449| 100.887 77 Amusements, gambling, and recreation industries... | 107.586| 109.614| 111.791| 114.209
341 Wholesale trade 96.246| 97.535| 104.183: 110.898 78 Accommodation and food services ... 107.774 | 108.796( 112.331| 116.221
. \ 79 Accommodation 102.789 | 104.100| 109.631| 114.928
35| Retail trade 99300 99.899| 101.285 101673 |} g Food services and drinking pIaces ............... | 110.291] 111171} 113749 116975
gg Tra;s?grtatior ?nd warehousing... “7);833 1%8?% 125‘1‘;2 1232:?/ 81| Other services, except government ..............cccvvvrns 111.706 | 115.076| 119.506 | 124.127
ir transportation . f ) : o
38| Railransportation 107129 | 109.364| 112232| 124260 || ©2|G0 108608| 113.648) 118.854) 123.827
39 Water transportation 123.722| 163.183| 153.155| 136.734 83| Federal 109.831 | 115.255| 121.771| 127.172
40 Truck transportation 109.303| 110.694| 112.759| 113.978 84 General government .. 109.147 | 115672 122.817| 129.479
41 Transit and ground passenger transportation................ | 107.278| 112214] 116.111| 118.478 85 Government enterprises . 113255 | 112.350| 115.212| 113.088
42 Pipeline transportation 119.834| 106.103{ 103.691| 84.205 86| State and local 108.065 | 112,932 117.542| 122.323
43 Other transportation and support activities .| 103.855| 107.313| 113.312| 122.048 87 General government 107.855| 113.1661 117.747| 122.735
44| Warehousing and storage.... . 104.718| 105.112| 104619 103.857 8|  Government enterprises . 110.385| 109.954| 114.903| 117.176
45| Information 99.173| 97520 94.720} RN.177 Addenda: .
46 Publishing industries (includes software} .......... 103.097| 99.781| 95.902| 95.510 89! Private goods-producing industries’ ... 101.037: 104.235| 107.724| 114.298
47 Motion picture and sound recording industries . 108.634 | 105.919| 108.879| 109.189 90| Private services-producing industries? 104.311, 105.790| 108.534| 111.000
48 Broadcasting and telecommunications ..... 5881 94416 091617 86.066 91| Information-communications-technology-producing
49 Information and data processing services. 106.103| 101.878| 99.638 industries?... 88.014| 83.025| 77.754| 74.447

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 7.A Percent Changes in Chain-Type Price Indexes for Value Added by Industry, 2002-2005
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Gross domestic product.................cccocccvmreccnnirinerrenns 1.7 2.1 2.8 3.0 50| Finance, insurance, real estate, rental, and leasing..... 3.1 24 2.9 23
2 |Private industries .......... 15 18 238 3.4 51 Finance and insurance .. 2.8 1.5 3.9 21
i ) ) 52 Federal Reserve banks, n, and
3| Agriculture, forestry, fishing, and hunting. -7.5 1.5 17.0 -134 related activities 52 19 34 35
4 Farms.......... e -94 15.0 209) 72 53 Securities, commoiity contracts, and investments ... -43 6.3 1.1 -14
5 Forestry, fishing, and related activities ............ccconeine -2.0 12 33 27 54 Insurance carriers and related activities ... 32 75 7.0 29
6| Mining 42 35.8 19.0 39.2 55 Funds, trusts, and other financial vehicles 13.7 -18.1 =55 -10.9
7 Qil and gas extraction -18.0 56.9 255 438 56 Real estate and rental and leasing 3.2 29 23 23
8 Mining, except oil and gas...... 5.6 23 95 1.5 57 Real estate 36 27 2.3 22
9 Support activities for mining 47.7 145 43 491 58 Rental and ieasing services and lessors of intangible 50 27 .3
—_— assets -1.1 i X .
10 | Utifities : 1.7 08 “, 42 59| Professional and b services.... 21 0.6 25 26
11, Construction 48 5.0 74 87 1| 60| Professional, scientific, and technical services....... 25 0.0 0.6 17
12| Manufacturing -19 0.6 0.9 3.2 61 Legal services 40 338 6.0 6.1
13 Durable goods 22 29 1.4 0.6 62 Computer systems design and related services..... -16 -2.1 26 -0.1
14 Wood products -1.0 52 154 -14 63 Miscelianeous professional, scientific, and technical
15 Nonmetallic mineral products 16 -1.1 21 8.1 service 32 -07 0.4 08
16 Primary metals -0.1 -47 29 136 64 Management of companies and enterprises............ 0.4 35 49 5.7
}g ;Iabr'gcated MEtal PrOdUCES ....vvvvvevvvivsessss s g; :(1)2 _gg g; 65 Administrative and waste management services 24 0.4 56 27
achinery : - - : 66 Administrative and SUpport Services ............ 22 02 5.4 33
;(9) gg&%‘;r em p%?r::oggpﬁraong?san dcomponents” _1} g _12553 -1 gg -t gg 67 Waste management and remediation services. 41 22 76 -30
21 Motor vehicles, bodies and trailers, and parts........... 6.0 -28 59! -106 68| Educational services, health care, and social
2 Other transportation equipment . 2.2 3.7 25' 43 assistance - 38 27 33 30
23 Furniture and related products 24 0.1 -34° 36 69 Educational services 6.8 37 5.6 5.0
24 Miscellaneous manufacturing 28 0.0 =21 -05 70 Heatth care and social assistance. 34 26 3.0 2.8
25 Nondurable goods -14 25 0.2 84 7 Ambuiatory health care services... . 1.5 1.9 22 20
26 Food and beverage and tobacco products .. 50 -1.4 -35 74 72 Hospitals and nursing and residential care facilities 6.4 4.0 4.8 43
27 Textile mills and textile product mills.... -26 -46 18 ~06 73 Social assistance .. 1.5 0.4 -0.2 0.4
28 Apparel and leather and allied products. -13 -0.3 -23 -15 74|  Arts, entertainment, recreation, accommodation, and
29 Paper products -14 -24 -2.9 1.3 food services 37 14 3.1 34
30| Printing and related support activities 1.3 0.8 -15 -02 : y § y
3t Petroleum and coal products —421| 578 108; 498 || 75,  Ars, entertainment, and recreation.. 34 27 29 3.4
32 Chemical products 04 35 21 7.2 76 Performing arts, spectator sports, mu ,
3 Plastics and rubber products.............ceuverscversie 10 -24 -32 25 related : : 35 87 39 48
. 7 Amusements, gambling, and recreation industries ... 33 1.9 20 22
34) Wh trade 04 13 6.8 6.4 78 Accommodation and food services .. . 3.9 0.9 32 35
35| Retail trade.......... 18 0.5 14 0.4 29 {__\cc“c)gmmodatlonnd G 0.3 1.3 53 48
: " 0 services and drin mg p aces 56 08 23 2.8
gg Tra/{;rslprgrl:sa;::)?{‘at?:: . - _1%? éjg _;gfg _12 ‘1‘ 81: Other services, except government... 42 30 3.8 39
k] Ratl ranSpoHation .........c.ceeermeerresneersssreneerernrs 38 21! 26 10.7 82|Gi t. 46 46 46 42
39 Water fransportation.................ccooecccunnecmirrcsncnnsiinns 14.1 319 6.1 -10.7 83| Federat... 6.1 49 8.7 44
40 Truck transportation 3.0 1.3 1.9 1.1 84 General government 6.3 6.0 6.2 5.4
41 Transit and ground passenger transportation................ 3.0 46 35 20 85 GOVEINMENE @NTETPTISES .....covnevvvveeasrrcerionsrrssssisierenans 5.1 -0.8 25 -1.8
42 Pipeline transportation 9.0 -11.5 -23 -18.8 86| State and local 4.0 45 41 4.1
43 Other transportation and support activities . 1.1 32 56 77 87 General government 40 49 4.0 42
44| Warehousing and storage 18 04 -05 06 881 GOVEINMENE EOEIPIISES ..voovooveeerecserevossceeress e 37 -04 45 20
45, Information 09 -1.7! 29 -3.7 Addenda:
46 Publishing industries (includes software) ........ 05 -32 -39 -04 89| Private goods-producing industries ' .... -0.8 32 33 6.1
47 Motion picture and sound recording industries 32 -2.5 28 03 90| Private services-producing industries? . 22 1.4 26 23
48 Broadcasting and telecommunications.... 24 -1.2 =30 -6.1 91| Information-communications-technology-producing
49 Information and data processing service 23 04 -4.0 =22 industries?® -37 -5.7 6.3 -4.3

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 8. Gross Output by Industry, 20022005
[Billions of doliars]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 All industries 18,788.4| 19,757.5| 21,306.9 | 22,857.1 50| Finance, insurance, real estate, rental, and leasing.... | 3,198.6| 3,3824( 3,713.2} 3,990.9
2 |Private industries 16,6329} 17,457.3| 18,859.3 | 20,256.0 51 Finance and insurance........... E— S 1,349.2| 14325 1,574.0| 1,690.3
3| Agriculture, forestry, fishing, and hunting.d............. 298| 2796| 3195 324 || ¥ Fedoral Reserve banks, creditintermediation, and | 1l ea7| esog
4r  Farms.... o 2020\ 2277|2608 2532 53 Securities, commodity contracts, and invesiments .. 2369| 2456 2738 3207
5 Forestry, fishing, and related activities 477 51.9 58.7 59.2 54 Insurance carriers and related activities ) - 569.6 593.0
6| Mining 200.2 259.9 307.1 396.3 55 Funds, trusts, and other financial vehicles .. 86.0 937
7 Oil and gas extraction 1115 159.4 190.5 2485 56 Real estate and rental and leasing........... 2,139.2| 2,300.6
8 Mining, except oil and gas 494 50.2 56.3 64.4 57 Real estate 1910.0| 2,053.1
9 Support activities for mlnmg .......................................... 39.2 50.3 60.3 83.4 58 Rental and leasing services and lessors of intangible
10| Utilities 3280| 3557| 3728| 4100 assets 1982 2179| 2292\ 2475
1! e 906.9 o 59| Professional and business services .. .| 19164 2,0045] 2,164.3| 23185
- - 56.8| 1,0830: 11750 || &)  professional, scientific, and technical services ... | 1130.4| 11842 12733 13593
12| Manufacturing 3,849.7| 3,957.6f 4,207.1| 4,501.8 61 Legal service 202.6 2237 2344 245.3
13 Durable goods 2,0845] 2114.9] 2221.6| 2364.1 62 Computer systems design and related services....... 164.7 164.4 167.7 180.4
14 Wood products 88.0 90.4 102.5 105.0 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mingral products...........ccovveccrveccesns 94.0 95.9 101.2 111.8 services 763.0 796.1 871.2 933.6
1? IF:'";"?lfYt ﬂ&eﬁﬂf [ ;igg ;ig; ;ggg ;ggg 64 Management of companies and enterprises............. 2907 3038 337.8| 3680
-abricated metal products . . . R . e . .
¥ 65 Administrative and waste management services ... 495.4 516.5 553.2 591.2
]g ggggﬂgy P gg?g g‘;% 5223 ggig 66 Administrative and SUppOrt SErVICS ........ 4433| 4610| 4933| 5252
20 Electrical equipment, appiiances, and components | 1007  97.2] 100.8| 1093 g; £ V"t‘.’s‘e anagement a"lfh’e’"ed'a"‘;" servce s21] 541 99| 660
21 Motor vehicles, bodies and trallers, and parts......... | 4635| 487.0| 4892| 4829 ucational services, health care, and socia
22 Other transportation equipment 1636| 1655 166.8| 1919 assistance - 1,2969 | 1,387.6| 14745, 15780
23 Furniture and related products. 74.4 73.6 782 85.4 69|  Educational services 1606 1727|1814 1921
24 Miscellaneous manufacturing... 127.3 132.3 133.1 144.7 70 Health care and social agsistance.. - . 1| 1,385.9
25 Nondurable goods 1,765.2| 1,8427| 1,9855| 21377 71 Ambulatory health care services... . . . . 649
26 Food and beverage and tobacco products 5722 599.5 631.9 658.8 72 Hospitals and nursing and residential care facilties 507.0 5405 571.7 6157
27 Textile mills and textile product mills..... 748 724 71.4 68.6 73 Social assistance 104.6 110.7 1151 120.8
28 Apparel and leather and allied products. 48.2 39.3 350 35.8 74| Arts, entertainment, recreation, accommodation, and
29 Paper products 151.4 148.1 150.8 185.2 food services 683.8 13 7709 815.4
30 Printing and related support activilies.. 95.2 91.8 92.7 896 75|  Arts, entertainment, and recreation ....................... 163.2| 171.4| 1789 1828
3 Petrolgum and coal products... 2125 2428 308.2 ‘ 397.6 76 Performing arts, spectator sports, museums, and
32 Chemical products .. 4437) 4743! 5166 5393 related activities 754 791 80.3 81.7
3 Plastics and rubber products 1695 1745 1788 1929 77 Amusements, gambling, and recreation industries ... 87.8 923 986 1011
34| Wholesale trade 874.0 902.3 995.1| 1,073.6 78 Accommodation and food services ........................ 520.6 549.9 Sgé 9 632.6
0 79 Accommodation 134.0 142.7 168.2 170.8
%) Reail rade. R 1.0804| 11389 1,233 12887 || g Food services and drinking pIAces ... W66, 4072| 4338, 4619
gg Trt:!srcﬂafw:' t:,irld housing %2; ??gg ?g-g 1;2} 81| Other services, except government..............cc.... 4602 4807| 5055 5223
Ir transportation ! . X . Py
38| Ral transportation 42| 467 512 578 || ment 21555 2,3002) 24476| 26011
39 Water transportation 28.1 31.3 342 35.8 831 Federal 6837/ 7589, 8248 8723
40 Truck transportation 2056 2043| 2256 2506 84 General government 6009| 6726| 7349 7819
41 Trlanslit and ground passenger transportation................ 25.7 27.0 278 287 85 Government eNterprises ...........cooocc.verssscsiinnes 829 86.2 89.9 90.4
42 Pipeline transportation rovens 31.9 315 321 39.1 86| Stateand local.. 1,471.81 15413 16228 1,728.9
43 Other transportation and support activities . 991 103.1 113 1214 87 General government 1,301.8| 1,363.1| 1,4371| 15319
44 Warehousing and storage 36.8 39.0 399 440 88 GOVErnMent eNErPrSES ..........ooo.cocovoerrreocriovvssrinnernos 169.9 178.2| 1857 196.9
45| Information 1,011.9| 1,031.5] 1,004.7| 1,161.1 Addenda:
46 Publishing industries {includes software) 2411 242.8 255.4 268.2 89| Private goods-producing industries ' 52065 54539 589.7| 63855
47 Motion picture and sound recording industries 83.8 84.1 86.0 87.0 90| Private services-producing industries? .. 11426.4 | 12,003.4| 12,962.6| 13,870.5
48 Broadcasting and telecommunications ... 588.7 602.6 639.8 687.8 91| Information-communications-technology-producing
49 Information and data processing services. 98.3 102.0 1135 118.2 industries®...... 856.0 860.2 898.0 948.0

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities, wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and feasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 9. Intermediate Inputs by Industry, 2002-2005
[Billions of doliars]

Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 All industri 8,318.8| 8,796.7| 9,594.4 | 10,401.3 50| Finance, insurance, real estate, rental, and leasing.... | 1,056.8| 1,137.8| 1,304.6  1,454.8
2 |Private industries 7501.8| 7,9150| 8,637.8! 93638 || 51|  Financeandi 5265 5679 6%6.7) 7326
X o | 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting.................... 154.3 165.2 1776 189.3 related activiti . 163.4 169.9 200.2 2082
4 Farms.......... - 18121 1395, 1462 1573 53 Securities, commodity contracts, and investments . 885 997| 1170 1533
5 Forestry, fishing, and refated activities ..... 231 258 314 320 54| Insurance carriers and related activities .. 2214| 2437| 2739| 2968
6| Mining 936 116.6 135.0 162.9 55; Funds, trusts, and other financial vehicles . 532 54.6 65.6 742
7 Oil and gas extraction 488 65.6 742 88.9 56  Real estate and rental and leasing.......... 530.3 569.9 647.8 7222
8 Mining, except oil and gas.... 226 23.0 270 328 57 Real estate 4354 457.8 5238 580.5
] Support activities for mining . 222 28.1 338 412 58 Rental and leasing services and lessors of lntanglble
10| utilities 1207| 1387 1377 1620 asses 9491 Mm21p 1241y 1417
i ) ! ! . 59| Professional and business services .. 7275| 7565 8179 8597
11] Construction a4246| 4605, 5219|5639 || 50|  Professional, scienific, and technical services..... |  425.1| 4510 4784| 4952
12| Manufacturing 24971 2,598.3| 27723 2,989.3 61 Legal services 56.9 69.5 65.3 64.5
13 Durable goods 1,309.8! 1,343.1| 1.402.0| 1,509.8 62 Computer systems design and related services ....... 37.4 401 366 39.7
14 Wood products ... 575 583 64.2 66.1 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 48.1 50.7 51.6 58.5 services 3309| 3415 3766 3911
16 Primary metals 96| 968 1217 1325 || 64|  Management of companies and enterprises.......... 1069/ 1083 1272 1421
}g ;abr icated metal products... | 1353 1389, 1345, 1404 65|  Administrative and waste management services .. 1954 1962 2122| 2224
achinery 1434 152.5 155.3 176.3 et ?
19 Computer and Slecironic proaucts ... 217| 2270, 2318 2460 || Administrative and support services ....... 701) 1701) 183.1] 1886
20 Electrical equipment, appliances, and components 51.9 48.4 55,1 61.4 &7 Wa-,ste management and remedation serylce %54 2.0 2.1 338
21 Motor vehicles, bodies and trailers, and parts.. 347 362.9 379.4 3875 68 i Educational services, health car, and social
22 Other transportation equipment 9397 1032 1012 1208 ;  assistance - 4973 530.3| 5509 6027
23 Furniture and related products. 434 40.1 495 483 69 Educational services 67.3 72.6 73.2 76.3
24 Miscellaneous manufacturing... 67.2 69.4 65.7 721 70 Health care and social assistance.. 430.0 457.7 486.7 526.4
25 Nondurable goods 1,187.3| 1,255.1| 1,370.3| 1,795 7 Ambulatory health care services . 162.9 178.0 197.0 207.5
26 Food and beverage and tobacco products ... 399.3 4315 4757 483.1 72 Hospitals and nursing and residential care facilities 225.8 236.6 2456 2735
27 Textile mills and textile product mills..... 52.7 49.2 48.0 4.7 73 Social assistance 412 431 441 45.4
28 Apparel and leather and allied products... 25.3 211 17.9 19.0 74|  Arts, entertainment, recreation, accommodation, and
%(9) Eaper Dde(ledSi ¢ 1%2 %g 9.1 122? food services 302.3 3224 3469 370.8
rinting and related support activities . . . 46.2 X
31 Peftoloum and Goal prORUCIS. v 1962| 2037| 2544 3341 || 7o A"Pser%"r'"ﬁl’:"""‘e"' and recreation................ | 608  642| 882 687
- g arts, spectator sports, museums, and
32 Chemical products 2693|2948 3182, 3300 related activiies 87| 295 282 277
33 Plastics and rubber products...........coowvvimvieimsiinieienns 104.0 1104 mz 125.2 77 Amusements, gambiing, and recreation industries . 322 347 40.0 410
34| Wholesale trade 2586, 2653 3069 3304 78 Aczommodation and food services .... 2415 2583| 2788; 3021
il trade Y g . s 79 ccommodation 449 520{  590|  66.1
%\ Retil . . 308 %87.4 4421 465.2 80 Food services and drinking places. 196.6 206.3 2197 236.0
3¢ Transportation and warehousing.. s 28191 3183 K75 || 51| Other services, except government ... L2017 2158 2314 2308
ir transportation 56.2 63.8 81.3 941
38 Rail transportation 18.0 18.7 21.0 253 82 |Government 8170/ 881.7| 9566/ 1,037.5
39 Water transportation 211 226 252 26.7 83| Federal 2664 310.3| 3464 3735
40 Truck transportation 1099 1059| 1176 1365 84 General government 2480 2887 3234| M52
4 Transit and ground passenger transportation 101 11.0 112 116 85 Government enterprises ... surimmmmsinisnns 18.4 21.6 231 283
42 Pipeline transportation ... 204 21.7 225 297 86| State and local 550.7 5715 610.2 664.1
43 Other transportation and supporl actwmes 258 277 29.7 323 87 General government 4529 466.9 500.3 545.7
4 Warehousing and storage ... . 100 106 9.8 1.3 88 GOVEINMENE ENEIPIISES ....vvvvrs e ceevvsrersvos oo 97.8| 1045 1100 1183
45, Information 528.9 542.4 565.4 605.9 Addenda:
46 Publishing industries (includes software) 122.2 119.2 121.8 179 89| Private goods-producing industries .. 3,168.7 3,340.6| 36068 39054
47 Motion picture and sound recording industries 449 45.8 46.0 46.5 90| Private services-producing industries? 4,3321| 45743, 5031.0| 54584
48 Broadcasting and telecommunications..... 309.7 3247 3384 383.7 91| Information-communications-technology-producing
49 Information and data processing services 52.1 52.7 59.3 57.8 industries® 439.4 439.0 4495 461.3
1. Consists of agricuiture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software); information and data

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- processing services; and computer systems design and related services.
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December 2006 Survey oF CURRENT BUSINESS 67
Table 10. Chain-Type Quantity Indexes for Gross Output by industry, 2002-2005
[2000=100]
- .
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 All industries 100.966 | 103.278 | 107.203| 110.297 501 Finance, insurance, real estate, rental, and leasing ... | 100.138| 103.486 16.307 115.628
2 |Private industries 100.268 | 102.588| 106.770| 110.132 51 Finance and insurance .......... S, - 95218 99.331| 105.442| 110.861
3| Agriculture, forestry, fishing, and hunting.d............. 99.173| 103.032| 106.003| 106960 || % Federal Reservo banks, credit nlermedafion, and | s 106.552| 108260, 111.180
4 Farms 98.905| 102.116| 104.092| 105.629 i i ; g . i \
5| Forestry, fishing, and elated ACIVIIES ..o 100.325| 107066| 115.284| 112972 || 33 pecurities, commodty contracts, and investments.... | T7.770) 2300 | [ a 193] 10870
6| Mining 95.266| 97.938| 100.246| 99.654 55 Funds, trusts, and other financial vehicles .. 81.745| 85263 99.785| 110.211
7 Qil and gas extraction 98.106 97.991] 97.062| 92.453 56 Real estate and rental and leasing 104.102| 106.845. 114.233| 119.479
8 Mining, except oil and gas 97.235| 95421 98.850| 102.167 57 Real estate 105.122} 107.426| 115471 120.816
9 Support activities for Mining............ccewrimweeiivinsssesnsssenns 86.949| 102.694 | 115.258| 126.408 58 Rental and leasing services and lessors of intangible
10! Utilities 99.331| 96965 97.980| 96.613 assels 96.500| 102.591| 105.010| 109.511
11 constructi 98.461| 100.174| 104.736| 108.616 59| Professional and business services .| 101,750| 105.305 111.015| 115.856
onstruction - - g 08. 60|  Professional, scientific, and technical services.... 104.726| 100.132| 116.086| 121.679
12| Manufacturing 94.757| 95.160| 96533 97.522 61 Legal services 103.255] 110.440} 110.377| 110.003
13 Durable goods 926701 94204 95932| 99.682 62 Computer systems design and related services ....... | 95.726| 97.006| 100.594 | 108.132
14 Wood products .| 95.361| 94.768| 96.452| 98.182 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............cveccenrrrsvesss 96.641| 97.527| 99.499| 102.633 services 107.360| 111.741| 121.531| 128.479
16 Primary metals 92.580| 88.288| 95.520| 95242 64|  Management of companies and enterprises ........... 95.962| 97.547| 104.477| 108.840
17 Fabricated metal proguct 91224/ 89586 83219, 89.370 65|  Administrative and waste management services... | 98.891) 101.818| 104.158| 107.729
18 Machinery : 84093) 85000) 88347 94093 (i g Administrative and SUPPOTt SOIVICES ... 99.152| 102.198| 104.634| 107.859
19 Computer and electronic Progucts ... 83846 88.552) 95.241) 104.850 67 Waste management and remediation services .. 96.712| 98.678| 100.246| 106535
20 Electrical equipment, appliances, and components 83.494| 80.876| 80.803| 83.487 68| Educational services, health care. and social
21 Motor vehicles, bodies and trailers, and parts.. 101.019| 106264 105579 103.902 assistal g ' 1097011 113.980! 117.267| 121.491
2 Other transportation equipment 100.775] 99.407| 96.744| 107.182 sisiance........ y - - y
23 Furniture and related products. 98.214| 96.090{ 100.324| 105778 (| 69  Educational services 104639 108.114) 108.624; 110.009
24 Miscellaneous manufacturin 105.523| 108.488| 107.4721 114.308 70 Health care and social assistance.. 110.445| 114.844| 118552 123.213
25 Nondurable goods 97.373| 96.413| 97.376| 95.341 Al Ambulatory health care services 111.314| 117.265] 122994 | 128.476
26 Food and beverage and tobacco products 98.670| 99.531| 99.948| 101.004 72 Hospitals and nursing and residential care fac ies | 108.820| 111.588] 113.424| 117.434
27 Textile mills and textile product mills 89.651, 86.693| 84.181 78294 73 Social assistance 113.995| 118.771| 121.827} 125.656
28 Apparel and leather and allied product 70.001] 59.216] 52579| 53.597 74| Arts, entertainment, recreation, accommodation, and
29 Paper products X 92.257| 91.624| 90.168 food services 101.398 | 104.661| 108.195( 110.597
30 Printing and related support activities .. 87.009| 87.132| 82711 75|  Arts, entertainment, and recreation ...........c...... 260] 106.548| 107.973| 106.568
3t Petroleum and coal products g7562| 101452 97.55¢ || 78 Performing arts, spectator sports, museums, and 104.260) 106548 107.873
32 Chemical products 102.601| 105.439| 100.243 related activiti 106.774| 108.348| 106.186| 103.511
3 Plastics and rubber product 97313, 97103 97.71 7 Amusements, gambiing, and recreation industries - | 102:207 | 105.085| 109.508| 109.178
34| Wholesale trade 103.373| 105.153| 109.565 | 112,136 78 Accommodation and food services 100.538 | 104.098| 108.274| 111.830
p 79 Accommodation 94904 99.290| 105.134| 108.701
%] Retail trade. - 106723 111342 116866 121.240 || gy Fooq services and drinking piaces. 102712| 105964| 109.513| 113066
gg pis h{ggg ;;\: 9 gg-gg; 13;22; }?gfg; }g?-gg 81| Other services, except government.... 100.327| 102.154| 104.023| 103.836
38|  Rail transportation 99.442| 103132 | 108611| 111.985 || E2|Govemnment 106.840| 109.094| 110956 111.926
39 Water transportation 92.009| 92533| 99443| 101.675 83| Federal 107.761| 114.670| 118.810( 119.987
40|  Truck transportation 92521| 89.470| 95.133 100.606 84|  General government 110.520| 118.021, 122.671 124.079
“ Transit and ground passenger transportation................ | 97.922| 98.518| 97.306| 96.713 85 Government enterprises 91.188| 94.495| 95.460| 95.150
42 Pipeline transportation 116.029| 108.762| 105.280| 119.868 86| State and local 106.418| 106.540| 107.357| 108.232
43 Other transportation and support activities . 94760 95.259| 97.471| 98473 87 General government 106.556| 106.495| 107.542| 108.625
44 Warehousing and storage 108.366| 113.065| 114.881| 125.033 88 Government enterprise: 105.380| 106.891 105.960| 105.254
45| Information 105.591] 107.717 | 114.994 123.469 Addenda: 1 |
46 Publishing industries {includes software) 97.840| 99.791| 106.272| 110.827 83| Private goods-producing industries’ ...... 95573 96457 98497 99.879
47 Motion picture and sound recording industries 102.724| 102.455| 101.916| 101.447 90| Private services-producing industries? 102,617 105.646| 110.907 | 115.298
48 Broadcasting and telecommunications 108.362| 110.685| 118.287| 130.338 91|  Information-communications-technology-producing
49 Information and data processing servic 112.308) 115.929| 130.810( 136.849 industries? 92244} 95453| 102.271| 109.674

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educationa! services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and efectronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 10.A Percent Changes in Chain-Type Quantity Indexes for Gross Output by Industry, 2002-2005

Line | 2002 | 2003 | 2004 | 2005 || Line 2002 | 2008 | 2004 | 2005
1i  Allindustries 1.0} 23 3.8 29 50| Finance, insurance, real estate, rental, and leasing ... -0.4 33 6.6 4.8
2 |Private industries 0.7 23 41 31 5; Fir::al:jcs a?r;‘d i AR e -3.0 43 6.2 5.1
3| Agriculture, forestry, fishing, and hunting................ 06 39 30 08 || S O e sere panks, credi intermediafion, an L o7 a0 sl 27
4 Earms PO o i (1) i g; ;g ; g 53 Securities, commodity contracts, and investments... | ~14.2 6.6 10.0 171
5 orestry, fishing, and related activities : : - 54 Insurance carriers and refated activities..... 06 36 8.3 15
6| Mining........... 6.8 2.8 24 ~0.6 56 Funds, trusts, and other financiaf vehicles . -10.9 43 17.0 10.4
7 Qil and gas extraction....... - -2.0 0.1 -09 4.7 56 Real estate and rental and leasing 16 2.6 6.9 46
8 Mining, except oil and gas -22 -19 3.6 34 57 Real estate 22 22 75 46
9 Support activities for mining . -23.7 18.1 122 97 58 Rental and leasing services and lessors of intangible

10| UUHEES ..ot 08| 04| -10| -14 BS80S vt -32 6.3 24 4.3
1 e | 19| 17 45 37 59| Professional and business services 0.5 35 54 44
; Construction -l : - g 60|  Professional, scientific, and technical services....... | 03 42 6.4 48
12| Manufacturing -0.3 04 14 10 61 Legal services 14 7.0 0.1 -0.3
13 Durable goods -1.2 1.7 1.8 39 62 Computer systems design and related services ....... -38 1.3 37 75
14 Wood products 1.9 -06 1.8 1.8 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products...............ccco.covvvvercvnnna. -0.1 0.9 2.0 32 services 1.0 41 8.8 57
16 Primary metals . 20 4.8 82 -0.3 64 Management of companies and enterprises ............ -0.6 17 71 42
171 Fabricated metal products...............ccormeuirireriinnne =27 -1.8 -15 13 65 Administrative and waste management services . 14 3.0 23 14
18 Machinery , 57 21 28 65 || 66 Administrative and Support services 17 31 24 31
;g ggge;?l’e%ﬁp%eecr}{ OQEpﬁ;?gl;‘;‘SéH e '1;2 g? _g? 1g; 67 Waste management and remediation service -1.1 2.0 16 6.3
21 Motor vehicles, bodies and trailers, and parts.. 116 52| o8| -1 || ©8| Educational services, health care, and social 52 29 29 26
22 Other transportation equipment .. -7.0 -14 =27 108 ional N y
23| Furniture and related products. 44\ 22 44 54 || 69]  Educational services 24 33 05 13
24 Miscellaneous manufacturing 72 28 -0.9 64 70 Heatth care and social assistance .. 5.6 4.0 32 39
25 Nondurable goods ... 07 -1.0 1.0 21 71 Ambulatory health care services .. . 6.0 5.3 49 45
26 Food and everage ‘and tobacco products 03 0.9 0.4 1.1 72 Hospitals and nursing and residential care faciliies 5.3 25 1.6 3.5
27 Textite mills and textile product mills..... -0.8 -33 -29 -70 73 Social assistance 486 4.2 26 31
28 Apparel and leather and allied products... 177, -154 -11.2 1.9 74| Arts, entertainment, recreation, accommodation, and
29 Paper products 04 =32 -0.7 -18 100D BEIVICES .cr..oecorrisrrerrsoreetre e 2.2 32 34 2.2
30 Printing and related support activities . -49) 38 0.1 =51 75|  Arts, entertainment, and recreation ....................... 34 22 130 3
31 Petroleum and coal Progucts................ccoerersinesee 20 —-£3 4.0 -38 76 Performing arts, spectator sports, museums, and
32 Chernical products 44 1.8 281 49 related activities 39 15 20| -25
3 Plastics and rubber products 14 09 -02 06 77 Amusements, gambling, and recreation industries. .. 25 28 42 -03
341 Wholesale trade 23 17 42 23 78 Accommodation and food services........................ 1.8 35 40| 3.3
. 79 Accommodation 22 46 59 34
3% :"’“’" '”’del---- : ‘1‘2 : : :2 :; 80 Food Services and Grnking pIaces ... 17 32 33 32
36| Transportation and warehousing....................ccooeeenrieee A . ! 81| Oth i e Y ! .2
37| A transportation 55 63| 123 27 || & Goverz:;’;"m‘ except governmen g ; ;? : 3 'g .
38 Rait transportation . -14 37 53 31 | g g ‘ g
39 Water ransportation...............oerecrmmssunessnssesmenseannes -58 0.6 75 22 83/ Federal 5.1 6.4 36 1.0
40 Truck transportation -1.4] -33 63 58 84 General government 6.4 6.8 39 1.1
41 Transit and ground passenger transportation............... 02 0.6 -12 -06 85 Government enterprise: ~35 36 1.0 -0.3
42 Pipeling transportation 15.7 -6.3 -32 138 86| State and local 28 0.1 0.8 0.8
43; Other transportation and support activities .. -18 05 23 1.0 87 General government . 3.0 -0.1 1.0 10
447 Warehousing and storage ... . 72 4.3 18 8.8 88 GOVErnMent eNtrPriSes..........covurmrrrrrecssmmennrrsrerecerns 12 14 -09; 07
45| Information 1.3 2.0 6.8 74 Addenda:
46 Publishing industries (includes software}......... -0.9 2.0 6.5 43 89| Private goods-producing industries’ .. -0.8 09 2.1 1.4
47 Motion picture and sound recording industries 44 0.3 -0.5 -0.5 90| Private services-producing industries? 1.4 3.0 5.0 4.0
48 Broadcasting and telecommunications..... 1.1 21 6.9 102 91| Information-communications-technology-producing
49 Information and data processing services 6.1 32 12.8 46 | industries® -55 35 71 72
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software); information and data

real estate, rental, and leasing; professional and business services; educational services, heaith care, and social assis- processing services; and computer systems design and related services.
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SURVEY OF CURRENT BUSINESS

Table 11. Chain-Type Price Indexes for Gross Output by industry, 2002-2005

[2000=100]
Line 2002 2003 2004 2005 Line 2002
1 All industries 102.321] 105.189| 109.286 | 113.949 50| Finance, insurance, real estate, rental, and leasing.... | 104.044
i 51 Finance and inSUrance ................c.ccomeeennicniins 102.005
2 Prlvate industries i i 101846 104477} 108447, 112923 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting.............. 99.042| 106.725| 118.444 | 114.848 related activities 106.173
4| Fams.... s .| 100.3411 109.542| 123067 117.725 53 Securities, commodity contracts, and investments ... |  89.281 |
5 Forestry, fishing, and related activities .........c......... | 93.8201 95577 100.498| 103.370 54 Insurance carriers and related activities.... 105.721
6! Mining 97.329 | 122944 141.906 | 184.214 55 Funds, trusts, and other financial vehicles 103.156
7 Oil and gas extraction 82.639| 118.217| 142.657| 195.343 56 Real estate and rental and leasing .... 105.687
8 Mining, except oil and gas.. 106.809| 110.555| 119.707| 132418 57 Real estate... 106.440
9 Support activities for mining ... 146.834 | 159.694| 170.329| 214.985 58 Rental and Ieasmg services and lessors of |mang|ble 00,076
i assets. 100.
10 Utilties 103.369) 112515) 119.128) 132837 59. Professional and business services ................. 103.861
n C 106919 110.869| 117.809| 125575 || 0|  Professional, scientific, and technical services...... | 104.138
12 Manuf 98,028 100.347| 105.157| 111.382 61 Legal services - : 108.180
13 Durable goods 96.617| 96.430| 99.469| 101.868 62 Computer systems design and refated services ....... | 99.690(
14 Wood products 98.062| 101.385| 112.934| 113.704 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral produets..........coocooeecrrvrreeercns | 101,424 1 102.468| 105.982% 113.475 service 104.140
16 Primary metals 96.573| 987621 118.877| 131.128 64 Management of companies and enterprises............. 100.762
}Z; rﬂabrrl‘cated metal products..........cco...ceseccriivucnicnes }g?g{z}g }8; ggg }ggggg 1 (1)32;8 65 Administrative and waste management services 105.159
achinery - : : - 66 Administrative and support services 105.063
19 Computer and electronic products .... ..| 83803| 79.152| 75.766| 72616 &7 Waste management and remediation services 105.969
20 Electrical equipment, appliances, and. components 99.081| 98715, 102.523| 107.532 3 g : :
21 Mator vehicles, bodies and trailers, and parts......... | 98.300| 98.181| 99.267| 99568 || 68| Educational services, health care, and soclal .
2 Other transportation equipment. 103.482| 106.184| 109.951| 114.176 assistance 106518
23 Furniture and related products 102.368 | 103.403| 105.227| 109.010 || 69|  Educational services . 109.263
24 Miscellaneous manufacturing..... . ) . ; 70 Health care and social asslstance
25 Nondurable goods X . . X 71 Ambulatory health care services..
26 Food and beverage and tobacco products. 104.095| 108.115| 113.489| 116.970 72 Hospitals and nursing and residential care facilities | 108.350
2 Textile mills and textile product mills....... 98.505| 98.778, 100.387 | 103.658 73 Social assistance 103.984
28 Apparel and leather and allied products. 99.503| 100.102) 100.366| 100.680 74| Arts, entertainment, recreation, accommodation, and
29 Paper products . : . : food services 105.370
30 Printing and related support activities : ! 75 Arts, entertainment, and recreation .................co... 106.431
A Petroleum and coal products : : 76 Perorming arts, spectator sports, museums, and
32 Chemical products 100.627| 105638| 111.974| 122.939 related activities | 107124
33 Plastics and rubber products............cccecccecesinceen | 100.651| 102.666 | 105.428| 113.064 77 Amuserments, gambling, and recreation industries ... | 105.855
34| Wholesale trade 97.500| 98.958) 104.732| 110.406 78 Accommod%ﬁon and food services ..................... 105.037
y 79 Accommodation 102.585
:5 Tnetan traded - m.m :g;;«'ﬂ : 3:-::2 1‘1’:;:7 80 Food services and drinking places.. | 105937
6| Transportation and warehousing...................cc....... .384 .955 .678 | 112372 i . .
37| Air transportation 86615 90046 87670 91285 || ° | Otherservices, except government . { 107.109
38|  Rail transportation 104.116| 106.209| 110.402| 120490 || 82 Government 106.249
39 Water transportation 105.792 | 117.315| 119.187| 121.823 83| Federal 107.168
40 Truck transportation 104238| 107.105| 111.232| 116.860 84 General government .1 108.774
4 Transit and ground passenger transportation........... 104.071] 108.620| 113.136| 117.612 85 GOVernment eNterprises ..............mwerirevwnssmssssssseinries 109.654
42 Pipeline transportation 102.841 | 108.267| 113.925| 121.734 86| State and local .| 105.831
43 Other fransportation and support activities 102.903 | 106.487| 112.341| 121.219 87 General government .... .| 105.942
4 Warehousing and storage .. 104.124| 105486| 106.381| 107.701 88 Government enterprises .1 104.993
45| Informati 99.911] 99.836; 99.243| 98.044 Addenda:
46 Publishing industries (includes software) 101.760| 100449 99.224, 99.904 89| Private goods-producing industries 99.482
47 Motion picture and sound recording industries .. 106.041| 106.661| 109.600| 111.409 90| Private services-producing industries?.. 102.991
48 Broadcasting and telecommunications ...... 97.904| 98.126| 97478 95110 91! Information-communications-technology-producing
49 Information and data processing services.. 102.755| 103.299| 101.903| 101.386 industries? 92 730

1. Consists of agricufture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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| 2003

i 106.461
103.820

i 108113{
86.839

OO
®
~
o O

109.249

103.482
104.963
104.689
111.855

98.187

104.391
103.615
106.473

106.009
110.467

109.688
113.681
109.130
106.553
112,648
105.626

107.673
109.333

110.725
108.168
107.166
104.437
108.152
109.884
111.039
111,781
111.830
110.148
110.705
110.993
108.537

103.253
105.090

69

109.647
107.464

111.554

111.404
112.085 |

106.355 |
107.502

113.293
118.890
112519
109.255
117.230
107.063

111.319
112,669

114718
110.969
110.905
109.335
111.464
13.473
116.171
117,260
117.666
113.594
115,668
115.879
114,072

109.324
108.105

87.737

112423
109.761

115.066

114,547
115.148

110.148
110.350
107.784
122.947

96.645

106.478
112.462
115.195
114415
121.922

117.029
124.282
116.036
112.046
121.936
108.926

115.189
116.591

119.690
114.070
114.759
114.166
114.954
117.439
122.390
122.790
123.761
114.622
122,235
122.293
121.819

116.748
11.271

86.373

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 11.A Percent Changes in Chain-Type Price Indexes for Gross Output by Industry, 2002-2005

Line 2002 2003 \ 2004 [ 2005 Line 2002 2003 2004 2005
1 All industries 11 28 39 4.3 50| Finance, insurance, real estate, rental, and leasing..... 24 23 3.0 25
i i 51 Finance and i 22 1.8 35 2.1
2 ,Prlvat.e indusiries . N 08 26 38 41 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting.................... 4.0 7.8 1.0 =30 related activities 38 18 32 31
4 Farms ’ e 45 9.2 12.3 4.3 53 Securities, commodity contracts, and investments.... -30 27 13 0.1
5 Forestry, fishing, and related activities .............c.concunee ~-1.8 1.9 5.1 29 54 Insurance carriers and related activitie 33/ 49 5.5 26
6! Mining -44 26.3 154 29.8 55 Funds, trusts, and other financial vehic 20 -32 0.2 -1.3
7 Oil and gas extraction -139 43.1 207 369 56 Real estate and rental and feasing . 25 27 26 28
8 Mining, except oil and gas 32 35 83 10.6 57 Real estate 29 26 26 27
9 Support activities for mining .. 188 88 6.7 26.2 58 Rental and leasing services and lessors of intangible !
10] Utiities 53| 88l s8] M5 assels S0 34) 281 36
X § § ’ ’ 59| Professional and business services ............................. 1.6 1.1 24 26
11| Construction 27 37 63 66 || 60| Professional, scientific, and technical services.. 18! 05 11 19
12| Manufacturing -09 24 48 59 61 Legal services . - 33 32 48 5.0
13 Durable goods 209 -02 3.2 24 62 Computer systems design and related services ....... -12 -15 -1.6 0.1
14 Wood products 06 3.4 11.4 07 63 Miscellansous professional, scientific, and technical
15 Nonmetallic mineral products..............coecccvvvercccrnnn. 09 1.0 34 7.1 SBIVICES ovvevvuenersvsrssmsssssesmsssssmssssssssmsssssssssssss s e 22 0.2 06 14
16 Primary metals 01 23 204 103 64 Management of companies and enterprises............ 07 2.8 38 46
7 Fabricated metal products ..o 03 08 69 57 65|  Administrative and waste management services 16 1.2 47 33
i Machinery - 04 07 2.3 39 66 Administrative and support services .......... 15 09 45 33
19 Comp.uter anq electronic products ............................ -4.9 -5.5 -43 —42 67 Waste management and remediation service: 26 4.2 6.4 37
20 Electrical equipment, appliances, and components -0.9 -04 3.9 49 68 . R
21 Motor vehicles, bodies and trailers, and parts 12| 01 11 03 Educational services, health care, and social
2 Other transportation equipment 11 28 35 38 assistance 26 3.0 33 33
23 Furniture and related products.. 1.0 1.0 1.8 36 69 Educational services 4.2 4.0 46 45
24 Miscellaneous manufacturing.... 1.1 1.1 1.6 22 70 Health care and social assistance... 24 2.8 31 31
25 Nondurable goods -0.8 54 6.7 10.0 7 Ambulatory health care services . 14 20 25 26
26 Food and beverage and tobacco products -0.2 39 5.0 31 72 Hospitals and nursing and residential care facilities 37 4.0 4.1 40
27 Textile mills and textile product mills...... -12 0.3 16 33 73 Social assistance 1.1 1.6 14 17
28 Apparel and leather and allied products -06 06 03 03 74!  Arts, entertainment, recreation, accommodation, and
29 Paper products o -1.9 1.1 26 45 food services 22 22 34 35
g? gg{;g{‘e%ﬁ‘nggglgg:? support activities 00 0.3 0.7 19 75 Arts, entertainment, and recreation .......................... 2.7 27 31 35
products......... —42 219 221 341 ;
: 76 Performing arts, spectator sports, museums, an
32 Chemical products 0.0 5.0 6.0 9.8 related activil 29 34 36 43
3 Plastics and rubber producs. -2 20 27 72 7 Amusements, gambling, and recreation industries ... 25 22 26; 28
34| Wholesale trade 04 15 58 54 78|  Accommodation and food services........................ 20 20 35 35
35! Retail trade 15 1.0 23 1.6 79 Accommodation 03 1.8 47 44
) . 80 Food services and drinking places . 27 21 31 a1
36| Transportation and warehousin -0.1 36 26 5.3 i t 2 6
37 Air transportation... 65 40 26 41 81| Other services, except government . 8 2 33 35
38 Rail transportation 21 20 39 9.1 82 |Government 31 45 46 54
39 Water transportation 36 10.9 16 22 83| Federat .. 4.3 4.3 4.9 47
40 Truck transportation... 14 28 39 5.1 84 General government 44 48 5.1 5.2
41 Transit and ground pa: D 1.6 4.4 42 40 85 Government enterprises. 37 05 3.1 0.9
42 Pipeline transportation -05 5.3 5.2/ 6.9 86| State and local 26 46 4.5 57
43 Other transportation and support activities 0.8 35 55 79 87 General government 28 48 44 55
44 Warehousing and storage 14 1.3 08 12 88 Government enterprises 10/ 34 5.1 6.8
45| Information -0.2 ~0.1 06 -1.2 Addenda: :
46 Publishing industries {includes software}).. 0.3 -1.3 -12 07 89| Private goods-producing industries ' . -0.6 38 5.9 6.8
47 Motion picture and sound recording indust 24 0.6 28 1.7 90| Private services-producing industrie: 15 20 29 29
48 Broadcasting and tefecommunications...... -09 0.2 -0.7 -24 91!  Information-communications-technology-p
49 | Information and data processing services. 1.4 05 -1.4 L -05 industries® =22 -2.9 -2.6 -1.6
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; Tetait trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software); information and data

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- processing services; and computer systems design and refated services.
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December 2006 Survey oF CURRENT BUSINESS 71
Table 12. Chain-Type Quantity Indexes for Intermediate Inputs by Industry, 2002-2005
{2000=100]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 AlLINdUStries ............occcoommeericeie s 99,219 101.339| 105.248| 108.154 50| Finance, insurance, real estate, rental, and leasing ... | 92.019| 96.905| 107.713, 116,608
2 |Private industries 97.764 | 99.748| 103.621| 106.663 51 Finance and insurance. 81.680| 86.207| 96.862| 105791
. - " 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting. 99.438| 101.026| 101.714 103.039 related activitie 75.849| 77.634] 89.135| 90.614
4 Fams.... o 99.382\ 99736 97976| 99.743 || 53 Securities, commodity contracts, and investments.... |  54.913| 59.973| 69.228| 88999
5|  Forestry, fishing, and related activities ......o......... 99.837\ 108587 123.691) 122.375 || 54 Insurance carriers and related activities..... .| 110.357| 118.893) 128.689! 136.366
6| Mining 103.875 | 111.471| 116.216| 118.669 55 Funds, trusts, and other financial vehicles . 82.656| 82.708| 97.311| 108436
7 Oil and gas extraction 94.795| 100.724| 100.153| 95.146 56 Real estate and rental and leasing.............. 105.280 | 110.627 | 121.638| 130.510
8 Mining, except oil and gas 107.828| 104.396) 115.065| 127.321 57 Real estate 107.343| 110.260| 121.850| 129.694
9 Support activities for mining.... 128277 | 154.773| 171.738| 192.482 58 Rental and leasing services and lessors of intangible . -
_— assets 96.7961 112.221| 120.824 .028
10} Utilties... 99198| 87.853| B2244| TIT6T || 59| protocsional and BUSINESS SEIVICES...rn. 106.473| 108.324| 114622| 117.204
11| Construction 98.743| 104.759| 113.010) 116830 || 60! Professional, scientitic, and technical services....... 115570| 120.890| 125.789| 127.609
12| Manufacturing 93,554] 93.601, 92.595| 93.002 61 Legal services 121.758| 146.178| 134.305| 129.743
13 Durable goods 90951 91.948] 90675 93718 62 Computer systems design and related services........ 80.173{ 85567 76.994| 82697
14 Wood products 94830 93.760| 94.653| 95505 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 94.015| 96.282| 93638, 99.927 services 120.554 | 122.610| 132.640| 134.909
16 Primary metals 930521 88523, 93.307| 93335 || 64 Management of companies and enterprises............. 88.214| 87.909| 101239 110,103
17 Fabricated metal products.............ccoecommumiumsirsrersscne 96.020| 92.831| 84214 82702 65 Administrative and waste management services..... | 99.700| 07.454| 102.041| 102529
18 Machinery 83278\ 872651 83848/ 90.654 i g6 Administrative and support services 100.278| 98.259| 102.633| 102412
19 Computer and electronic products ................ 76197) 76637, 77452 81337 || g7 Waste management and remediation services . 95.993| 92325| 98.195! 102.803
20 Electrical equipment, appliances, and components 74.018) 67.779| 72205| 75474 68! Educational services, health care, and social
21 Motor vehicles, bodies and trailers, and parts.......... 98.831| 103.219| 104.351| 103.056 assistance ! ’ 113.254 | 116.769| 119.410| 123.944
22 Other transportation equipment 101.414| 109.359| 102.854 & 118.597 " : ' ‘ g ’
23 Furniture and refated products................... 105572 95967| 93325| 104846 || 69|  Educational services 107.560) 110.818| 108.439| 108.803
24 Miscellaneous rfacturing 113.044 | 114207 102.792| 107.304 70 Health care and social assistance .. 114,200 117.758| 121.243' 126.478
25 Nondurable goods s 96.593| 95553| 94.837| 92.508 71 Ambulatory health care services .. ..} 110836 | 118.520] 126.960| 128.928
% Food and beverage and tobacco products . 98.471| 100289| 102.223| 102.136 72 Hospitals and nursing and residential care faciities | 116594| 117.503| 118.262 127.122
27 Textile mills and textile product milss....... 93.847| 85608 82135| 72738 || 73 Social assistance 114.962| 116.058| 114.287) 113.472
28 Apparel and leather and allied products...... 61.340| 50411 41811 43.334 74|  Arts, entertainment, recreation, accommodation, and
29 Paper products . 91,520 86.967| 83.887 food services 101.868| 105.317| 109.300| 112.842
30 Printing and related support activities . 85373| 82241 72888 75 Arts, entertai | 100. .052 . 102.
31 Pefroleum and coal prodcts 101524] 95116| 95488| 9540 || 7o B oo s i s | 100372 103052 106.894) 102969
32 Chemical products 96.306| 99530 99.056| 92.208 related activitie 105.824| 105.980| 98.066| 93.199
3 Plastics and rubber products 97.832| 99.186| 94.358{ 96.133 || 77 Amusements, gambling, and recreation industries....|  96.017| 100.742] 112.278| 110915
34| Wholesale trade 93.127; 93.788| 104.736| 108.320 ;g Ac:ommoﬁtion and food services 18%.242 :822?/12 Hg; 257: } ; 3174353
. ccommodation .55 X :
gz 'T‘e"’" trade P ‘g;-z:a ‘:;l";g ‘;;‘;:f :;:;2;2: 80 Food services and drinking piaces 104.448| 105.993| 108792| 112971
ransportation and warehousing..........cc...coovevvvvevee 857 g g . i
37 ‘A transportation 30122| 94155| 109.917| 111175 81 -~ Other services, except government.... 101.735| 103,982 108.866| 109.329
38| Rail transportation 105.049 | 106.949| 113.357| 127892 {| 82 nt 14578 | 118.550| 122.870| 124.343
39 Water transportation 98.750 | 101.227| 107.809{ 106.810 83 Federal 121.331) 136.726; 147.002; 150.782
40 Truck transportation 91113} 84.330| 88565| 94.589 84 General government 123.808| 139.566| 150.650| 153.353
41 Transit and ground passenger transportation................ 93505 97.9921 95171 92.366 85 Government enterprises 95.856| 107.507 | 109.491| 124.050
42 Pipeline transportation 118972 109.763| 104.907 | 117.360 | 86| State and I0CAI ............coorevermeverrovercrsmsirsssecsrevesesnens 111599 | 110.533| 112.239| 112723
43 Other transportation and support activities 81.579| 84.214| 85673| 86.002 87 G | government 110.802| 109.348| 111.493| 112.652
44, Warehousing and storage 127.161) 130.064) 115.061) 123184 || 88|  Government enterprises 115379 116.170| 115.799| 113.130
45| Information 104.982 | 106.184| 108.002( 115434 Addenda:
46 Publishing industries (includes software) 96.868| 93.912| 94.292| 89548 891  Private goods-producing industries... 94777| 95.870| 96.274; 97.217
47 Motion picture and sound recording industries .. 97167 95905; 93.763| 92,054 90| Private services-producing industries 100.212 102.777| 109.418| 114.188
48 Broadcasting and telecommunications ...... 109.105| 112675 115.801| 130.384 91| Information-communications-technology-producing
49 Information and data processing services.. 109.483| 109.955| 122.381| 117.928 industries® 84548 84.608! 85538| 86684

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries {includes software); information and data

processing services; and computer systems design and related services.



72 Annual Industry Accounts December 2006

Table 12.A Percent Changes in Chain-Type Quantity Indexes for Intermediate Inputs by industry, 2002-2005

Line [ 2002 } 2003 ‘} 2004 | 2005 |[uie \ 2002 | 2003 | 2004 | 2005
. . - R ] ] ) .
1 All industries 04| 21 X 39 2.8 50| Finance, insurance, real estate, rental, and leasing.... -3.0 5.3 11.2 8.3
i i i | ! 51 Finance and i -10.2 §5 124 9.2
2 anau,’ industries o A ; 03 \ 20 39 29 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting................ -2.3 | 1.6 0.7 13 | related activities ~17.2 24 148 17
4| Fams... o -30 ! 041 18 18 53 Securities, commodity contracts, and investments... | 219 92 15.4 28.6
5 Forestry, fishing, and related activities .................c..oo.... 14 88! 13.9 -11 54 Insurance carriers and related activities .. . 34 77 8.2 6.0
6| Mining . -7.3 73 4.3 2.1 55 Funds, trusts, and other financial vehicle: . -12.8 0.11 17.7 11.4
7 Oil and gas extraction -10.6 6.3 0.6 -5.0 56 Real estate and rental and leasing............c.ccoooceccc 5.4 511 100 73
8 Mining, except oil and gas 29 : -32] 10.2 10.7 57| Real estate. 78 27 10.5 6.4
9 Support activities for mining...........cvririmeeerisnesiecceres 8.6 207 1.0 121 58 Rental and leasing services and lessors of intangible 4 59 ; o
. ASSIS ..t e . 15. 7. 10.
10| Utilities : \ -43 114 -6.4 -54 59| Prof I and busi services 15 20| 58’ 23
11| Construction -18; 6.1 79 35 ! Professional, scientific, and technical services ..... 3.6 46! 41! 1.4
12| Manufacturing -1.9 0.1 -1 04 61 Legal service: 17.2 201 8.1 34
13 Durable goods . -28 1.1 -14 34 62 Computer systems design and related services....... -19.2 67/ -100 ‘ 74
14 Wood products 40| -1.1 10 09 63 : Miscellaneous professional, scientific, and technical |
15 Nonmetallic mineral products...........ccocovvrreeeesonnn -0.9¢ 24 27 6.7 services 48 17 82, 17
16 Primary metals 1.9 48 54 00 64 Management of companies and enterprises.......... -3 031 152 88
17 Fabru_:ated metal ProduCtS ... crnee e e =11 -33 -93 -1.8 65 Administrative and waste management services... 1.6 23 47! 0.5
18 Machinery 47 48| -39 8.1 66 Administrative and SUpPOrt SErVICes ... . 24 =20 45, 02
19 Computer and electronic products s 28 1 50 11 67! Waste management and remediation Services........ -34| -38 64 47
20 Electrical equipment, appliances, and components -14.2 -84 6.5 45 68| Educational services, health care, and social
21 Motor vehicles, bodies and trailers, and parts........... 8.4‘ 4.4 1.1 -12 assistance ’ ’ 6.8 31 23 38
22 Other transportation equipment -10.6 78 5.9 15.3 " Ny g y g :
23 Furniture and related products 750 91, 28 123 69 | Educational services.......... 21 3.0 -21 03
24 Miscellaneous manufacturing.... 121 100 -100 44 701 Health care and social assistance ... 7.5 31 3.0 43
o5 Nondurable goods 209 1.1 07 25 " Ambqlatory health care services ... o 7.3 6.9 71 16
2% Food and beverage and tobacco products 11 18 19 0.1 72 Hospitals and nursing and residential care facilities 9.1 08 06 75
27 Textile mills and textile product mils...... -08 88 41| -114 73 Social e 0.4 1.0 -15 -1.0
28 Apparel and leather and allied products. -248 -178 -17.1 36 741 Arts, entertainment, recreation, accommodation, and :
29 Paper products -13 6.0 -5.0 -35 food services 27 34 38 3.2
30 Printing and related support activities 5.8 71 -37 -11.4 75 Arts, entertainment, and recreation ) 25 27 28 28
31 Petroleum and coal products............... 22 ! 63! 04 0.0 76! Perlorming arts, spectator sports, museums, and
32 Chemical products - 04/ 33 -05 -69 i related activities 10 0.1 75 -50
33 Plastics and rubber products..........co...ueecicinneiocns 0.8 1.4 -4.9 19 77 Amusements, gambling, and recreation industries... 39 49 ‘ 115 ‘ 12
34 Wholesale trade 5.5 07 1.7 44 73 Ac:ommodgtion and food services..................... 27 36; 40] 4.7
. ! : 79 ccommodation 34 127, 96 79
zz :etall trade P \ _zj f: ; :: 1: 80 \ Food setvices and drinking places .. . 25 15 \ 26 38
ransportation an h 9 X -1, . X i
37 Air rransportalion. | 17 56 167 11 81| Other services, except government . 0.5 1.7 | 47 04
38 Rail transportation | -t5¢ 18 6.0 128 82 Government....... 6.6 35 36 12
39 Water transportation -1.3] 25 6.5 -09 83| Federal 103 127 75 26
40 Truck transportation \ 22 ~74 5.0 6.8 84 General government. 13.3 127! 79 18
4 Transit and ground passenger transportation -0.8 48 -29 -29 85 GOVernment BNtEIPISES ...........ccrrvermrereccrrerresseserreens -188 12.2 1.8 13.3
42 Pipeline transportation .. 159! -77 —44 1.9 86 State and local 5.0 -1.0 15 0.4
43 Other transportation and l -10.8| 32| 1.7 0.4 87! General gavernment 51 131 20 10
4 Warehousing and S1rage ...........oursecsn . 133 \ 23| -15 71 88 GOVErNMENt EMEIPIISES .......v..ove oo vveesonseess 46 0.7 03 -2.3
45| Information i 0.6 1.1 27 5.9 Addenda:
46 Publishing industries (includes software) 16/ -3.1 04 -5.0 89! Private goods-producing industries’... =21 1.2 04 1.0
47 Motion picture and sound recording industries . \ -15 -1.3 22 -1.8 90} Private services-producing industries? 12 28 6.5 44
48 Broadcasting and telecommunications...... 12 33 28 126 9N \ Information-communications-technology-producing
9] Information and data processing services. | 40/ 04 13 86 indusiries®.... -118 0'1 11 13
1. Consists of agricutture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3 Consnsts of computer and electronic products; publishing industries (includes softwa(e) information and data

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- processing services; and computer systems design and related services.
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Table 13. Chain-Type Price Indexes for Intermediate Inputs by industry, 2002-2005
[2000=100]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 All industries ... 100.102| 103.715| 108.918 | 114.906 50| Finance, insurance, real estate, rental, and leasing ... | 100.815| 103.069| 106.322| 109.522
i i i 51 Finance and i 99.373| 101.562| 104.534 106.764
2 anat? industries o : 99,878 | 103.408| 108.634| 114.406 52 Federal Reserve banks, credi mermediation. and
3| Agriculture, forestry, fishing, and hunting.... 99.314| 104.663 111.704| 117.548 related activities 100.284| 101.904| 104.566| 106.978
4| Fams.... o 99.986 | 105.886| 112.978)| 119.423 53 Securities, commodity contracts, and investments.... |  92.901| 95.853| 97.476| 99.328
5 Forestry, fishing, and related activities ...............oo.ccov.e 95.574| 98.028| 104.774| 107.910 54 Insurance carriers and related activities...... 105.7491 108.015| 112.180| 114715
6| Mining 95.341 | 110.629| 122.881{ 145.256 55 Funds, trusts, and other financial vehicle: 91.061! 93419/ 095416] 96.914
7 Oil and gas extraction 90.945| 115.015| 130.833| 165.100 56 Real estate and rental and leasing 102.686| 105.016| 108.574| 112.814
8 Mining, except cil and gas 101.715| 106.802| 114.176| 125322 57 Real estate 103.034; 105467} 109.188| 113.701
9 Support activities for mining 99.980| 104.498( 113.428| 123.373 58 Rental and leasing services and lessors of intangible 25| 108119] 106015| 109,157
assets 101. 103. 108. 109.
10) Utilties ... 93.464| 118699 128655 | 160.030 || 5| b oqgional and business Services. ... 101.865| 103.694| 106.083| 108.970
11| Construction...... 101.051) 103.306| 108526\ 113319 || 60|  Professional, scientific, and technical services...... | 101.803| 103.252| 105.259| 107.396
12| Manufacturing 98.192| 102121 110.145| 118.246 61| Legal services 103.175| 104.983| 107.333| 109.763
13 Durable goods 98.439| 99.853| 105.692| 110.126 62 Computer systems design and related services ....... | 99.543( 99.936( 101.369 102.259
14 Wood products 96.889| 99.244| 108.312| 110.430 63| Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral product 101.916| 104.995! 109.908| 116.597 i services 101.951| 103.460; 105470 107.692
16 Primary metals 97.250 | 102.383| 122.143| 132.931 64 Management of companies and enterprises ............ 103.323| 105.098| 107.197| 110.091
17 Fabricated metal products.............ooummmvncrnoniinnerns 99.095{ 101.448| 112283 119.361 65 Administrative and waste management services 101.041| 103.741| 107.172| 111.784
18 Machinery 99.916| 101.400: 107.466| 112884 1) gp Administrafive and SUDPOFt SEIVICES ........... 100.735| 102.857| 105984 109.397
19 Computer and electronic ProduCts ................ | 94812| 93969 94.958| 95938 || g7 Waste management and remediation services........ | 103.048| 100.749| 115278 127.918
20 Electrical equipment, appliances, and oomponents 98.579| 100.318| 107.312| 114.451 68! Educational services. health care. and social
21 Motor vehicles, bodies and trailers, and part 100.0121 100.835( 104.27Q¢| 107.835 : ! '
‘ : assistance 101.782] 105.268| 108,675, 112.705
2 Other transponauon equipment ... 100.222 | 102.128| 106.445| 110.265 .
23 Furniture and related products. 99.422| 101.156{ 107.594| 111.449 || 69|  Educational services 102.240| 106.820) 110.222) 114.489
24 Miscellaneous manufacturing... 99.063| 101.132| 106.451 111.899 70 Health care and social assistance... 101.707| 105.007| 108.430| 112.424
25 Nondurable goods 97.917| 104.635{ 115101 127.396 " Ambulatory health care services.. .1 10239171 104.661| 108.098| 112.134
2% Food and beverage and tobacco products 100.803| 106.962| 115.691| 117.573 72 Hospitals and nursing and residential care faciities | 101.194| 105.202] 108.494| 112:395
27 Textile mills and textile product mills. 96.694| 99.116| 100.631| 105945 || 73 Social assistance 101.789| 105.346| 109.443| 113787
28 Apparel and leather and allied products 99.886| 101.214 103.863| 105.997 74 Arts, entertainment, recreation, accommodation, and
29 Paper products 97.204 | 100.031| 105615 112.332 food services 102.369 105.592| 109.479! 113.326
30 Printing and related support activities.. 98.991| 100323| 103.327! 107.577 || 7 . y y } 161
31 Petroleum and coal products 89.871| 106920| 130556] 171430 || 2o A";;,;;:‘;f;;‘g,’:‘:’;{,:g;’tg?‘;;?,:'s°',‘,,useums o | 103749) 1065841 110.174) 11416
kY Chemical products .. 99.680 | 105582 114.508| 127.588 related activiti 104.564| 107.465| 110.851 | 114.689
3 Plastics and rubber products................owreien.. 98.486| 103.187| 109.718| 120.753 77 Amusements, gambfing, and recreation industries ... | 103.041( 105.818| 109.563; 113.647
34| Wholesale trade.. 100.815| 102699/ 106.373| 109.743 || 78;  Accommodation and food services. 102,027 105.346| 109.305| 113.118
. 79 Accommodation 102.188| 105.047| 108.866| 112.951
2: T“:“‘" trade p 0 ':"5 ‘°3'7:2 1°7'9;: M || g Food services and drinking places.. 101.998| 105.427| 109.423| 113162
ansportation and wareh 99.310; 104.725| 111.6 123.270 i K | A .
37| Airtransportation 98272| 105.520| 115238 131.795 g; Go?l'her services, except government.. 1313343 18: g;; m :;; 1?: :;:
38| Rail raNSPOMAliON. ... ooorros s 99.900 | 101.796| 107.832| 115.437 ermment 1 106. 839 119,
39 Water transportation 98.905, 103.135| 107.917{ 115.585 83| Feder 102.939| 106.399| 110.491) 116.127
40 Truck transportation 100.255| 104.360| 110.334| 119.900 84 Generaf government 103347 106.725( 110.752| 116.145
41 Transit and ground passenger transportation................ 99.569 | 103.578| 108.937| 116.407 85 Government enterprise! 98.580| 1031221 108.137| 116.977
42 Pipeline transportation 95.100| 109.338| 118.860| 140.378 86| State and local 102.187| 107.070| 112.591| 122.001
43 Other transportation and support activities .. 100418 104.628| 110.113| 119.400 87 General government 1024461 107.027| 112.460! 121.419
44 Warehousing and storage ... X 106.332| 111.320| 119.129 88 Government enterprise: 101.013{ 107.258| 113.179| 124.682
45,  Information 100.589 | 101.988| 103.562| 104.797 Addenda:
46 Publishing industries (includes software)...... 100501 101.183| 102.915| 104.954 89| Private goods-producing industries™ ....... 98.518| 102.648] 110.362| 118.341
47 Motion picture and sound recording industries 104.105| 107.518| 110.446| 113.598 90| Private services-producing industries? 100.934| 104.019| 107.460| 111.718
48 Broadcasting and telecommunications .... 100.107 | 101.628| 103.043| 103.793 91 Information-communications-technology-producing
49 Information and data processing services 100401} 101.016| 102.173| 103.356 industries? L97.147 96.986| 98.221| 99.481

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transporfation and warehousing; information; finance, insurance,

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and refated services.
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Table 13.A Percent Changes in Chain-Type Price Indexes for Intermediate inputs by Industry, 2002-2005

-
Line 2002 2003 2004 2005 Line 2002 } 2003 2004 2005
1 All industries 0.1 36 50 55 50| Finance, insurance, real estate, rental, and ieasing.... 1.0 2.2 32 3.0
2 |Private industsi 0.0 35 5.1 53 51 Finance and insurance.....................ccuew. ST 1.2 2.2 29 21
3| Agriulture, forestry fising, and hunting....... A7l sal o er| s 52| Federal Reserve banks, credit intermediaton, and 0! 16| 26| 23
4 arms ... e -17 59 g - 53 Securities, commodity contracts, and investments... -10 32 17 19
5 Forestry, fishing, and related activities .........c.........c. -1.6 28 6.9 3.0 54 Insurance carriers a% related activities N 3.4 21 39 23
6] Mining -4.5 16.0 111 18.2 55 Funds, trusts, and other financial vehich -1.5 26 21 1.6
7 Oil and gas extraction -86 26.5 138 26.2 56 Real estate and rental and leasing 08| 2.3 34 3.9
8 Mining, except oil and gas.. 04 5.0 6.9 9.8 57 Real estate, 08| 24 35 41
9 Support activities for mining . 08 45 85 88 58 Rental and leasing services and lessors of intangible
10| Utilities -107|  22.0] 84| 244 SRl oo - 1.0 19 28 30
11! Construction 05 22 51 44 59| Professional and services 0.8 1.8 23 27
i ' . . 60 Professional, scientific, and technical services ...... 0.9 14 19 2.0
12| Manufacturing -04 4.0 79 74 61 Legal service: 1.4\ 18 22 23
13 Durable goods -02 1.4 58 42 62 Computer systems design and related services....... 0.1 04 1.4 08
14 Wood products . -04 24 9.1 20 63 Miscellaneous professional, scientific, and technical
15 gonmetallic n?inerai products. . 02 3.0 . 3.7 6.1 services 0.9 1.5 1.9 21
16 rimary metals 09 53 3 88 || 64|  Management of companies and enterprises........... M) 17 20 27
}Z Eialz:r;](i::;ed metal products..............oeeveeesmnsrmninnnes gg fg 1 gg gg 65 Administrative and waste management services... 04 27 23 43
19 Comput e?lan d electronic products I '5 —0'9 11 1‘0 66 Administrative and support services ' 0.3 21 3.0 3.2
20 Electrical equipment, appliances, and components ~03 1.8 7.0 6.7 67 WE.’Sle almanagement andhremedlanon Services. 12 85 50 1o
21 Motor vehicles, bodies and trailers, and parts.......... 0.4 08 34 3.4 || 68| Educational services, health care, and social
2 Other transportation equipment .. 03 19 42 36 assistance - 0.7 34 3.2, 37
23 Furniture and related products 0.0 17 6.4 36 69 Educational services 0.8 46 3.1 39
24 Miscellaneous manufacturing.. . -04 24 5.3 5.1 70 Health care and social assistance ... 07 32 33 37
25 Nondurable goods -06 6.9 10.0 107 71 Ambulatory health care services .. 1.0 22 33 37
26 Food and beverage and tobacco products .. N -23 6.1 82 1.6 72 Hospitals and nursing and residen ies 05 4.0 3.1 36
27 Textile mills and textile product mills..... 0.6 25 1.5 53 73 Social assistance 0.6 35 39 40
28 Apparel and leather and allied products.. . 0.1 1.3 26 20 74| Arts, entertainment, recreation, accommodation, and i
29 ;8991' Pl'Od('-lelsl -%g ?g (538 2‘11 food services 0.3 31 3.7 35
30 rinting and related support activities........................ -1. . k . i i
31 Petroleum and coal products 34| 167|204l 313 || 7 A o orts i 15| 2T 34 38
2 Cheical products 021 581 85 114 related activities ’ ' 18] 28] a2i 35
k] Pastics and rubber products -0 48 6.3 101 77 Amusements, gambling, and recreation industries... 11 27 35 ’ 37
34| Wholesale trade 04 1.9 3.6 31 78 Accommodation and food services..................o...... 0.0 33! 3.8 35
p 79 Accommodation 0.4 2.8 36 3.8
22 :‘“’" "a:;i P _g: :15 :; 122 80| Food services and drinking places .. o1 34 \ 38| 34
ransportation and waret g . 1 B
37 Alr transportation 12 74 9.2 144 81| Other services, except government.. 1.0 2.1 26 3.1
38|  Rail transportation 04 19 59 7.1 82| Government 0.7 43 4.7 7.2
39 Water transportation 03 43 46 71 83| Federal 15 34 38 5.1
40 Truck transportation 0.0 41 57 87 84 General government 16 33 38 49
M Transit and ground passenger transportation................ 04 40 52 69 85 Government enerprises ..............cooeemrvvcviennnreessseens 0.2 4.6 49 8.2
2 Pipeline transportation -5.1 15.0 87 18.1 86! State and local 0.3 4.8 5.2 8.4
43 Other transportation and support activities . 0.1 42 52 84 87 General government 0.6 45 5.1 8.0
44| Warehousing and storage 02 38 47 7.0 88 GOVEINMENt NIEIPIISES......oocc.covrecvveoeeesre e -1.0 62 55 10.2
45! Information. 04 14 15 12 Addenda:
46 Publishing industries (includes software)......... 0.0 07 1.7 20 89| Private goods-producing industries’ 0.4 42 75 72
47 Motion picture and sound recording industries 18 33 27 29 90| Private services-producing industries? . 0.3 31 33 4.0
48 Broadcasting and telecommunications.... 04 1.5 14 07 91| Information-communications-technology-producing
49 Information and data processing services... [ 0.0 08 1.1 12 [ industries?® -0.8 0.2 1.3 1.3
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, 3. Consists of computer and electronic products; publishing industries (includes software); information and data

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- processing services; and computer systems design and related services.
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Table 14. Cost per Unit of Real Value Added by Private Industry Group, 2002-2005
[Dollars]
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Private industries 1.036 1.054 1.083 1117 61 |Professional and business services. 1.051 1.057 1.083 1.112
2 Compensation of employees 0.562 0.566 0.570 0.584 62| Compensation of employees ............ 0.752 0.744 0.752 0.777
i gaxes on production and imports less subsidies 0.084 8.085 0.088 o.osg gi '(l';axes on production alnd imports less subsidies .. gggg 8232 83?} ggﬂ
r0ss operating SUrplUS ..........eveverene 0.350 .403 0.425 0.44 ross operating surplus . . . .
g Ag(r:iculture, :9res§ry, fislging, and hunting g-ggg a -ggg :) ggg 8;17 g 65 Pn(a:fessionah s«:ie'ntlﬂci and technical services... 3 ggs 1.054 1.(7180 1.079
ompensation of employees...................... . E . . 66 ompensation of employees ............ccccvcriee .731 0.715 0.709 0.719
7 Taxes on production and imports less subsidie: -0040| -0.088| -0.049| 0126 || 67|  Taxes on production andimports less subsidies . 0018| 0018 0018| 0018
8 Gross operating surplus 0649| 0.840| 0980 0.861 68 Gross operating SUrPIUS .................cvweerrsrees 0305 0.321 0334 0342
9 Mining.......... 099 1.344) 1599} 2226 |} gg| Management of companies and enterprises 0992 1026 1076 1138
10| - Compensation of employees " 0351 0370\ 0402) 0481 || 79| " Compensation of employees.... 0752| 0778 0812 0890
11} Taxes on production and imports less subsidies 0.118 0.138 0.154 0.183 2] Taxes on production and imports 0.017 0.017 0.017 0.019
12| Gross operating surplus 0521 0836 1043} 1.562 72| GroSS OPerating SUTPIUS ..........cersrssserrrmn 0222| 0232 0247] 0229
13 utilities ........ 11051 1.09%| 1.145| 1.198 73| Administrative and waste management services. 1080 1.084] 1184 1176
14/ Compensation of employees - 0273/ 0258 0264) 0.265 74! Compensation of empIOYeEs .........m.rerrnrmree 0803| 0788 0818 0.852
15| Taxes on production and imports less subsidies 0185 0185\ 0190 0.198 75| Taxes on production and imports less subsidies .. 0029| 0028 0030 0030
16 Gross operating surplus 0.647 0.653 0.691 0.730 76 Gross operating surplus 0.249 0.268 0.297 0.294
17 |Construction 11277 1183|1271 1.382 77 |Educational services, health care, and social assistance |  1.096| 1126  1.163| 1.188
181 Compensation of employees. 0777\ 0813 0838 0884 78| Compensation of employees 0876 0895 0920 0941
19 Taxes on production and impol 0018) 0015/ 0017 0017 | 79| Taxes on production and imports less subsidies .. 0013| 0014 0014] 0014
20| Gross operating surplus 0.336 0.355 0417 0.480 80| Gross operating surplus 0.206 0.217 0.229 0243
21 [Manufacturing 0977| 0o71| 0963 0893 || g1\ Educational services 11491 1191|1258 1321
22| Compensation of employees - 0632 0635| 0605| 0612 || gp|  Compensation of employees... 1053| 1082| 1124| 1172
23| Taxes on production and imports less subsidies 0.032 0.033 0.033 0.034 83 Taxes on production and import 0.015 0.016 0.016 0.016
24| Gross operating surplus 0.313 0.303 0.325 0.347 84 Gross operating SUrplus .......... 0.080 0.094 0.118 0.133
251 Durable goods 0.936 0.909 0.896 0.891 )
% Compensation of employees 0.690 0.687 0646 0.639 85| Health care and social assistance 1.089 1.117 1.151 1.183
27 Taes on production and impb 0.018 0018 0018 0.019 86 Compensation of employees ....... 0.854 0.872 0.894 0.913
28 G ; I 0.229 0.203 0.232 0.234 87 Taxes on production and imports less subsidies .. 0.013 0.013 0014 0.014
o Non;’;ﬁgggggggg surplus Tanl Yol T3l Q%es || 88| Gross operating surplus Tl 0222|0282 0243|0256
30 Compensation of employees 0.546 0.553 0.538 0.561 89 |Arts, entertainment, recreation, accommodation, and
31 '(Eaxes on production alnd imports less subsidies 8.053 0.056 0.055 0.058 % fgod semges e 3 g;g (1) g; 3 ; 52 :J ; g;
2 ross operating surplus 440 0457 0470 0534 ompensation of employees ) . ; A
13 |Wholesale trl;de 9 sup 0962| o975 1.082] 1109 91| Taxes on production and imports less subsidies .. 0.121 0.125| 0130 0.136
34| Compensation of employees. 0.521 0.528 0.555 0.581 92| Gross operatl.ng surplus . 0.285 0.263 0.284 0.305
35| Taxes on production and imp: 0.216 0.221 0.232 0.244 93| Arts, entertainment, and recreation.. 1.081 1.111 1143 1.181
36| Gross operating surplus 0.225 0.226 0.254 0.284 gg .(l;ompensatg? &f_emplogges o 8(15:35 8??3 8(15?(3 8323
37 |Retail trade 0994| 0999 1.013] 1017 axes on praduction and impo : - y 4
38| Compensation of employees 0583 0575 0584 0578 96 Gross operating surplus .............. 0.344 0.347 0.344 0.357
39| Taxes on production and imports less subsidies 0.203 0.206 0.215 0218 97| Accommodation and food services.. 1,078 1.088 1123 1.162
40| Gross operating surplus 0.208 0.218 0214 0.221 98 Compensation of employees........ e 0.687 0.697 0712 0.735
41 [Transportation and warehousing 1014 10M| 1024|1028 || 9| Taxes on production andimports fess subsidis il B el S
42| Compensation of employees... 0680, 0666| 0669 0671 0SS operafing surplus - - ;
43| Taxes on production and imports less subsidie 0053{ 0046 0.054| 0056 || 101 Other services, except government. 117 1151 1495 1.241
44|  Gross operating surplus 0.282 0.321 0.301 0.302 102 Compensation of employees ........... 0.782 0.801 0.843 0.875
45 |Information 0992 0975| 0947 0.912 103| Taxes on production and imports less subsidies .. 0074| 0077 0082 0.089
48| Compensation of employees 0468 0450 0421| 0394 || 104] Gross operating surplus 0261 0278 0270| 0278
47 Taxes on production and imports less subsidies 0.078 0.077 0.072 0.069 Addenda:
48)  Gross operating surplus 0446) 0448| 0454) 0448 || 405/ Pprivate goods-producing industries’ 1.010|  1.042| 1077 1143
49 |Finance, insurance, real estate, rental, and leasing ....... 1.058 1,083 1.115| 1140 106 Compensation of employees............ 0636 0644 0.631 0.653
50| Compensation of employee: s 0.263 0.270 0277 0.288 107 Taxes on production and imports less subsidies . 0.029 0.029 0.032 0.030
51| Taxes on production and imports less subsidies.............. 0105 0110 0.114) 0118 108 Giross operating SUpIUS ...................... 0.346; 0370 0415 0.461
52| Gross operating surplus 0690 0703 0724|0734 |} 409| Private services-producing industries? 1043 1.058| 1085 1.110
53| Finance and Insurance 1.041 1.057 1.099 1122 110 Compensation of employees ... 0.541 0.543 0.562 0.565
54 Compensation of employee: s 0.567 0577 0.603 0.630 i Taxes on production and |mports 0.100 0.102 0.105 0.108
55 Taxes on production and imports less subsidies 0.043 0.045! 0.048 0.050 112 Gross operating surplus .... . . 0.403 0.413 0428 0438
56 Gross operating surplus........... 0432| 0435 0447 0442 || 43 Informatlon-commun|cat|ons-lechnology producmg
57| Real estate and rental and leasing 1068 1.100| 1125 1.152 industries? 0.880| 0830 0778 0744
58 Compensation of employees........ - 0.068 0.070 0.072 0.075 14 Compensation of employees s 0.698 0.638 0.591 0.549
59 Taxes on production and imports less subsidies 0.145 0.152 0.156 0.161 115 Taxes on production and imports less subsidies . 0.017 0.017 0.016 0.015
60 Gross operating surplus 0.856 0.878 0.898 0.917 116 Gross operating surplus 0.165 0.176 0.171 0.181
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. ing services; and systems design and related services.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government

3. Consists of computer and electronic products; ir
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); information and data

" Nore. These unit-cost measures differ from the unit-labor-cost and unit-nonlabor-cost sefies published by the Bureau
of Labor Statistics (BLS). See BLS Handbook of Methods, Bulletin 2480 (Washington, DC: U.S. Government Printing
Office, April 1997), <www.bls.gov/opub/hom/home.htms.
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Table 14.A Percent Changes in Cost per Unit of Real Value Added by Private Industry Group, 2002-2005

Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Private industries 15 1.8 28 31 61 Pr%fessional and ?usiness services.. 2.1 0.6 2.5 26
2 Compensation of employees...............ccccecureriinerinnn. 0.1 06 08 25 62 ompensation of employees ......... -0.4 -1.2 1.1 34
3 Taxes on production e[and imports less subsidies 6.2 24 35 21 63 gaxes on production and imports less subsidies 34 0.0 2.0 06
4 Gross operating surplus..... 26 35 54 42 64 rass operating surplus 97 55 6.1 08
5 |Agriculture, forestry, fishing, and hunting. —7.; 1.5 170 -134 65 Pr%fessmnal s«:lefntlllcI and technical services 25 O.g 0.6 1.7
6| Compensation of employees............c..vvwues 4. -79 25 65 66 ompensation of employees ... -0.6 -2. -09 14
7| Taxes on production and imports less subsidies -714 1218 -438] 1556 67 Taxes on production and |mports Tess subsidies 62 1.7 0.0 -09
8| Gross operating surplus -20.0 294 16.6 -12.2 68 Gross operating surplus ... 10.4 5.1 39 26
9 |Mining -4.2 35.8 19.0 39.2 69 Maénagement of companies and enterpnses 04 35 49 5.7
10| Compensation of employees 37 54 87 19.6 70 ompensalion of employees ... =32 34 44 96
11| Taxes on production and imports less subsidies ~4.6 17.4 1.7 18.9 71 Taxes on production and |mporls less subsidies -4.1 -1.5 40 8.0
12| Gross operating surplus -8.8 60.3 248 487 72 Gross aperating surplus ... . 16.7 42 66 -72
13 [Utilities 1.7 0.8 4.4 42 73 Ad(r:mnlstratwe an? waste management services. 24 0.4 5.6 27
14| Compensation of employees 15 -55 21 06 74 ompensation of employees ..............c...oc.... 15 -1.8 38 42
15| Taxes on production and imports less subsidies 29.1 02 25! 4.0 75 Taxes on production and imports less subsidies 2.0 -2.6 57 0.0
16| Gross operating surplus. -9.1 1.0 58 56 76 Gross operating surplus ... 55 77 10.8 -0.9
17 |Construction 438 5.0 74 8.7 77 Edgcatlonal servnf:es health care, and social assistance 3.8 27 33 3.0
18| Compensation of employees 36 46 31 55 78| Compensation of employees ... 32 22 27 24
191 Taxes on production and imports less subsidies 105 124 10.0 58 79| Taxes on production and lmpons less subsidies 35 34 26 06
20| Gross operating surplus 73 57 17.3 15.2 80| Gross operating surplus 6.2 5.0 59 6.0
21 |Manutacturi -1.9 0.6 0.9 3.2 81 Educational services 6.8 37 5.6 5.0
221" Compensation of employees -3.0 05 4.7 1.2 82 Compensation of employees 6.7 27 39 42
23| Taxes on production and imports less subsidies 35 34 -1.2 25 83 Taxes on production and imports less subsidies 39 3.0 5.2 0.2
241 Gross operating surplus -0.1 -3.3 741 6.9 84 Gross operating surplus ........... ; 9.0 16.5 254 131
25| Durable goods 22 -29 14 -08 85! Health care and social assistance . : 3.4 26 3.0 2.8
26| Compensation of employees o -401 04y 591 12 86|  Compensation of employees...... 27 21 25 2.1
27| Taxes on production and imports less subsidies 35 36] 04 13 1| 87|  Taxes on production and imports less subsidies ... 35 35 23| 07
gg N Géossgpergggg surplus ?2 ‘1;-; 14-; g-7 88|  Gross operating surplus 59 4.4 48 55
londurable g -1. ’ -0. 4 . - . .
30|  Compensation of employees... 05 1.3 -28 43 89 A’:z' f’““"aiL’:‘Tem‘ recreation, accommodation, and a7 14 i .
31 Taxes on production and imports ess subsidies 25 45 208 53 0d servic : - - - 3.
_ 90! Compensation of employees 27 2.0 27 32
32 Gross operating surplus..... 3.0 37 3.0 134 . c oo
o 91| Taxes on production and imports less subsidies 14 32 37 46
gz W Compens::‘ig: prp— _?-g ]g gg gg 92| Gross operating surplus 74| 07 39 35
35| Taxes on production and imports less subsidies 09 25 51 5.1 93| Arts, entertainment, and recreation 34 27 29 34
36| Gross operating surplus 36 05 122 118 94 Compensatlon of employees ... 15 34 4.1 29
N ) ' " ’ 95 Taxes on production and lmports less subsidies 2.0 47 7.2 49
gg Regol:nt;:ggation diemiorass (1)3 ‘1’2 }g _‘1’3 96|  Gross operating SUIPIUS ...cc........ 75 09/ 09 39
39| Taxes on production and imports less subsidies 09 15 42 16 97| Accommodation and food services 39 0.9 3.2 35
40| Gross operating surplus 6.2 50 16 31 98 Compensation of employees ... 3.1 1.5 22 3.3
! X ’ ; . ‘ 99 Taxes on production and imports le 14 2.7 26 44
41 | Transportation and warehousing 0.3 1.9 0.9 04 100 Gross operating SUrplus .......... 72 14 6.4 35
42| Compensation of employees....... -19 ~2.0 04 0.3 101 |oth . 42 30 38 39
43| Taxes on production and imports less subsidies 56.0] -11.7 16.1 37 er services, except governmen - - - -
44| Gross operating surplus 0.9 13.9 6.2 0.2 1021 Compensation of employees ......... 64 25 53 37
. ’ y 103| Taxes on production and |mports less subsidies 47 33 72 8.0
45 linformation 08| A7) 28| 37 |f 4041 Gross operating surplus ... -18 46| -3 3.0
46| Compensation of employees -87 -39 6.5 -6.3 )
47| Taxes on production and imports less subsidies 02 -09 -6.1 42 Addenda:
48| Gross operating surplus 8.7 05 1.3 -13 105 | Private goods-producing industries' ~0.8 3.2 33 6.1
49 |Finance, insurance, real estate, rental, and leasing . 31 24 29 23 || 106]  Compensation of employees . ~1 130 20 34
50( Compensation of employees.. 1.7 28 25 39 || 107 Eaxes on production and |mports less subsidies 20.0 -16 9.6 -6.2
51| Taxes on production and impo 74 45 38 35 108 ross operanng surpius .. R -1.7 7.0 122 14
52| Gross operating surplus 30 1.9 29 1.4 109| Private services-p mdustnes’ 2.2 1.4 26 23
53! Finance and insurance 28 15 39 21 110 Compensation of emplayees ......................... 05 05 17 23
54 Compensation of employess.... b 0.3 18 44 45 H ; géesss %2 gr:ttliuctlon akr;d imports less subsidies g ; gg g; gg
55 Taxes on production and |mpons fess subsidies 47 58 74 38 rating surpius 8 - - -
56 Gross operating sur?lus&‘i; AAAAAAAAA 2.2 07 gg —;g 13 |nlordmattltlm-commumcauons-'echnology pmducmg a7 7 %3 43
57| Real estate and rental and leasing . .2 29 . . industries® X -5, X X
58 Compensation of employees........... 34 25 24 42 114 Compensation of emplayees ..... -1 -8.6 -73 =71
59 Taxes on production and imports less subsidies 85 47 22 32 115 Taxes on production and import 18 -2.3 -59 -8.7
60 Gross operating surplus . 24 26 23 21 116 Gross operating surplus .... 46.8 6.3 -29 58
p g surp! ;

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousmg, information; finance, insurance,
real estate, rental, and Ieasmg, professmna] and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government

3. Consists of computer and electronic products; publishing industries (includes software) information and data
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processing services; and computer systems design and related services.

Norte. These unit-cost measures differ from the unit-labor-cost and unit-nonlabor-cost series published by the Bureau
of Labor Statistics (BLS). See BLS Handbook of Methods, Bulletin 2490 (Washington, DC: U.S. Government Printing
Office, Aprit 1997), <www.bls.gov/iopub/hom/home.htm>.
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Table 15. Components of Domestic Supply by Commodity Group, 2002-2005
[Billions of dollars]

Line 2002 2003 2004 2005 Line ‘ 2002 2003 2004 2005
1 Total domestic supply of all commodities' .............. 19,200.9 | 20,242.6 | 21,862.8 | 23,552.6 46 (Information 8448 8654| 9168 974.9
2 Domestic output 18,788.4 | 19,757.5| 21,3069 22,857.1 47| Domestic output 865.7| 8859 9395 9980
3 Plus: Imports 1,334.1) 1,436.7] 1669.7| 18825 48| Plus: Imports 37 42 46 54
4 Less: Exports 909.7 937.3] 1,0564| 1,165.8 49| Less: Exports 238 249 265 283
5 Less: Change in private inventories 1.9 14.3 573 213 50| Less: Change in private iNVeNtories ...........cco...ceuumniseses 0.8 -0.2 0.8 0.2
3 : ahi i 51 |Finance, insurance, real estate, rental, and leasing........ 3,130.4] 3,303.9; 36151 38735
G A e o . Nahing, and hwnting - B 28 382 H73 1| 52| Domestic output 31855| 33640| 3686.1| 39548
8| Plus: Imports 248| 268\ 280| 312 [| 3| Plusiimpors 47| 262 295 280
91 Less: Exports 210| 248 283 261 || 4| LeSSEXDOMS . - 797 8631 1005 1103
10| Less: Change in private inventories ... 2.0 2.5 5.6 3.2 551 Less: Change in private INVENONIES ......vwer v 0.0 0.0 0.0 00
- 56 |Professional and business services ..................... | 2,069.4| 2,163.5| 2,335.2| 2,497.7
11 Mining..... 2788| 3620 4456/ 5832 [ 57| Domestic output 21209| 22138( 2389.2| 25579
12| Domestic output 1897 2465| 2899 376.6 581 Plus: Imports 9.1 1041 19 131
13| Plus: Imports 928 124.5 166.5 2261 59| Less: Exports 60.6 60.4 65.9 733
14| Less: EXports .........c...... . 3.7 4.1 5.9 9.7 60| Less: Change in private inventories ............uevererrssreree 0.0 0.0 0.0 00
15| Less: Change in private inventories .............cevsecennnnnes 0.1 48 49 9.7
61 |Educational services, health care, and social
16 |Utilities 3021 4165 4429| 4924 assistance 1,463.1| 1,9636| 1,660.5| 1,770.3
17 Domestic output 3014 416.0 4425 490.2 62| Domestic output 14629 | 15637 16606 1,7704
18| Plus: Imports 12 1.5 1.4 35 63| Plus: Imparts 09 05 06 07
19| Less: Exports 0.5 1.0 1.0 13 64| Less:Exports................ ’ 0.7 0.6 0.7 0.8
20| Less: Change in private inventories ..........c.....oco.voewn. 0.0 0.0 0.0 0.0 65| Less: Change in private inventories . 0.0 00 0.0 00
66 |Arts, entertainment, recreation, accommodation, and
21|C ction 1,0055| 1,063.1| 1,1806  1,302.3 f00d services 747.4 7867 8421 896.6
22| Domestic output 1,0055| 1,0631( 1,180.7 1,3024 "
. 67| Domestic output 7476 7872 8427 8973
23| Plus: Imports 0.0 0.0 0.0 0.0 .
X 68| Plus: Imports 0.2 0.1 0.2 2
24| Less:Exports............... - 0.1 0.1 0.1 0.1 691 Less: Exports 06 0.6 07 08
25| Less: Change in private inVemomies ... 00 00 6o 00 70| Less: Change in private inventories ..............oooovvemmes 0.0 0.0 0.0 0.0
26 |Manufacturing 43086 4,474.7| 4,782.7| 5,179.6 71 |Other services, except government ...............couvvvereunnns 585.0 608.0 640.1 664.4
27| Domestic output 380141 39231 4,1949| 44819 72| Domestic output 583.3 606.2 6382 662.4
28| Plus: Imports 1,0145| 1,077.7| 1239.1| 13724 73| PlUS: IMPOMS .....covvieerrissisncsemsessssins s e 19 20 2.1 23
29| Less: Exports 4956 508.9 568.3 627.8 74| Less: Exports 0.1 0.2 0.2 02
30 Less: Change in private inventores ....c.............cccccccrmreeerns 11.8 173 83.0 46.8 75| Less: Change in private inventories ...........cco.oriiicrsnns 00 0.0 0.0 0.0
1 |Wholesale trade : 771 g 717 A 76 |Government 1,738.9| 1,8634 19847 2,103
22 Domestic output sga.g gg;g 384.1 1322_; 77| Domestic output 1,739.1| 1,863.6( 19849 21106
33| Plus: Imports -199| -214| 233 ‘253 | 78| Plus:imports 0.0 0.0 0.0 04
34| Less: Exports 54| 680 768| 849 || 79| LessiEXpors....oii. 02 02 03 03
35| Less: Change in private inventonies .........o...c...ccosuns 15 28 123 69 80| Less: Change in private iNVENMONES ...........ouwvrsrreee 0.0 0.0 0.0 0.0
Addenda:
36 |Retall trade 988.6| 1,046.4| 1,1327) 1,192.2 81| Goods? 58505 6181.0] 67251| 7,3827
37| Domestic output 9886 | 1,0464| 1,1327| 1,1922 :
. 82 Domestic output 5248.6| 55145| 5987.6| 64764
38| Plus: Imports 0.0 0.0 0.0 0.0 .
. 83 Plus: imports 1,132.2| 1,229.0| 1,4337| 1629.7
gg ess: g’;]g‘r’"‘: e 29 gg a9 88 84|  Less: Exports 5204| '5379| 6026 6638
$5: Lhange in private inventories . : - - i 85|  Less: Change in private inVENtOres .............c.c..uve 99 246 936 59.6
41 {Transportation and warehousing..............c.ccc..coomivmes 544.3 564.5 604.1 663.5 86, Services? 11,636.7 | 12,116.2] 13,061.2| 13,964.3
42| Domestic output 592.1 6152 6664 7314 87 Domestic output 11,796.7 | 12,388.3| 13,382.1| 14,310.3
431 Plus: Imporls 121 12.2 13.2 15.1 88 Plus: Imports 33.8 35.3 40. 4.8
44| Less: Exports 60.2 60.4 71.0 79.2 89 Less: Exports i 2917 302.3 3434 379.0
45| Less: Change in private inventonies ... -0.2 26 45 37 0 Less: Change in private inventories ... ‘ 21 ‘ 5.2 177 109

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust- real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
ments. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. Nore. In the I-O use table, imports are reported with the sign reversed in order to reconcile the value of domestic uses,

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, which includes imports, with domestic output.
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Table 16. Components of Domestic Supply by Commodity Group as a Percentage of Domestic Supply, 2002-2005

[Percent]
T
Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 Total domestic supply of all commodities'............... 100.0 100.0 100.0 100.0 46 |Information 100.0 100.0 100.0 100.0
2 Domestic output 979 976 975 97.0 47| Domestic output 1025 102.4 102.5 102.4
3 Plus: Imports 6.9 74 76 8.0 48| Plus: Imports 04 05 05 0.6
4 Less: Exports 47 46 48 49 49| Less: Exports 28 29 29 29
5 Less: Change in private inventories ..............c.... 0.1 0.1 0.3 0.1 50| Less: Change in private inventories ..............ooeeecccunreens 0.1 0.0 0.1 0.0
6 | Agriculture, forestry, fishing, and hunting..................... 100.0 100.0 100.0 100.0 51 |Finance, insurance, real estate, rental, and leasing....... 100.0 100.0 100.0 100.0
7| Domestic output o77| 1002 1019| 99.4 || 52| Domesticoutput 1018/ 1018 1020f 1021
. 53| Plus: Imports 08 08 08 07
8| Plus: Imports 96 9.5 89 9.8 .
9| Less: Exports 8.1 88 9.0 g2 || S| lessBopors.......... 25 28 28 28
10! Less: Change in private inverntories .................eeerrccins -0.8 09 1.8 1.0 55 ess: Change in private inventories ..., 0.0 00 0.0 0.0
., 56 |Professional and business services .........................c..... 100.0 100.0 100.0 100.0
11 Mining.... 1000\ 1000} 1000, 1000 |} 57| Domestic output 1025) 1023 1023|1024
12| Domestic output 68.0 68.1 65.1 64.6 58| Plus: Imports 04 05 05 05
13| Plus: Imports 333 344 374 38.8 59 Less: Exports 29 28 2.8 29
141 Less: Exports ... . 1.3 11 13 17 60| Less: Change in private inventories .............cccorueerensrnnns 0.0 0.0 0.0 0.0
15| Less: Change in private inventories ..............coruusnnne. 00 1.3 1.1 1.7
61 |Educational services, health care, and social
16 |Utilities 1000 1000/ 1000 100.0 istar 1000 1000, 1000,  100.0
17| Domestic output 9.8 09.9 99.9 99.6 62| Domestic autput 100.0 100.0 100.0 100.0
18| Plus: Imports 03 04 03 07 63| Plus: Imports 0.1 00 0.0 0.0
19| Less: Exports 0.1 0.2 0.2 0.3 64| Less:Exports............. : 0.0 0.0 0.0 0.0
20| Less: Change in private IMventories .............wsswe 00 00 00 00 || 8| Less:Change in private iNventories .......ouusnisons 00 00 0.0 00
66 |Arts, entertainment, recreation, accommodation, and
21 |Construction 100.0 100.0 100.0 100.0 food services 100.0 100.0 100.0 1000
22| Domestic output 100.0 100.0 100.0 100.0 .
. 671 Domestic output 100.1 100.1 100.1 100.1
231 Plus: Imports 0.0 0.0 0.0 0.0 88! Plus: Import 0.0 0 0 00
Less: Exports oo ool ool 0o : Imports - o 0 :
55| Lons. Cnange n vt iveniores 00| 00 00| 0o || 89| Less:Exparts o4 01 ot 01
" R . ' ) ’ 70| Less: Change in private inventaries .. 0.0 00 0.0 0.0
26 |Manufacturing 100.0 100.0 100.0 100.0 71 {Other services, except g ment 100.0 100.0 100.0 100.0
27| Domestic output 88.2 87.7 87.7 86.5 72( Domestic output 99.7 99.7 99.7 99.7
28| Plus: Imports 235 241 25.9 26.5 73| Plus: imports 03 0.3 0.3 0.3
29| Less: Exports 115 114 1.9 121 74| Less: Exports 0.0 0.0 0.0 0.0
30| Less: Change in private inventories ... . 0.3 04 17 0.9 75{ Less: Change in private inventories .. 0.0 0.0 0.0 0.0
holesale trad: 76 |G ment 100.0 100.0 100.0 100.0
31 (Wholesale trade 10001 10001 10001 1000 1 7] Domestic output 1000| 1000|1000 1000
32| Domestic output 1.3 111.6 1129 112.5 )
. i _ _ _ 78| Plus: Imports 0.0 0.0 0.0 0.0
33| Plus: Imports 2.6 2.7 2.7 2.7
. 791 Less: Exports 0.0 0.0 0.0 0.0
34| Less: Exports 85 85 8.8 9.0 . e -
35| Less: Change in private inventories .................cc-weern 0.2 0.4 14 0.7 80| Less: Change in private inventories 0.0 00 0.0 00
36 |Retail trade 100.0 100.0 100.0 100.0 Addenda:
X . § i 2
37| Domestic output 1000| fo00| 1000| 1000 || g1 g% o9 1%9) a0, 100
38| Plus: Imports 0of 001 001 00 1| g3 piusimports 194 199 213 21
391 Less:EXports ... : 0.0 0.0 00 0.0 84 Less: Exports 89 87 9.0 9.0
40| Less: Change in private iMVentories ... 0.0 0.0 00 00 85|  Less: Change in private invertones .......................... 02 04 14 08
41 (Transportation and housing 100.0 100.0 100.0 100.0 86| Services? 100.0 100.0 100.0 100.0
42| Domestic output 108.8 109.0 110.3 110.2 87 Domestic output 102.3 102.2 102.5 102.5
43| Plus: Imports 22 2.2 22 23 88 Plus: Imports 03 03 03 03
441 Less: Exports 1.1 10.7 118 19 89 Less: Exports 25 25 26 27
45| Less: Change in private inventories ...........c....ccoow..ccenne. 00 05 07 06 90 Less: Change in private inventories ...................ccee 00 00 0.1 0.1
1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust- 3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
ments. real estate, rental, and leasing; professional and business services; educationat services, health care, and social assis-
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommadation, and food services; and other services, except government
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SURrVEY OF CURRENT BUSINESS

Table 17. Use of Domestic Supply by Commodity Group, 2002-2005

[Billions of dollars]

Line [ 2002
1 Total domestic supply of all commodities’ .. 19,200.9
2 Personal consumption expenditures 7,350.7
3 Private fixed ir 1,570.2
4 Government consumptlon expenditures and gross
1,961.1
5 Total intermediate USE .........cvummmmmrerisvniennnmnniies 8,318.8
6 |Agriculture, forestry, fishing, and hunting 2571.7
7} Personal consumption expenditures 440
8 Private fixed investment 0.0
9| Government consumption expenditures and gross
investment -12
10| Total intermediate use 2148
11 |Mining 2788
121" Personal consumptlon expendltures 02
13| Private fixed investm 35.8
14| Government consumption expenditures and gross
investment 12
15| Total intermediate use 2416
16 | Utilities 392.1
171 Personal consumption expenditures ..........cvveurereiiiivin 178.7
18! Private fixed invesiment 0.0
19| Government consumption expenditures and gross
investment 0.0
20| Total intermediate use 2124
211G 1,005.5
22| Personal consumption expendnures ................................. 0.
23| Private fixed i 665.1
Government consumption expenditures and gross
24 investment 2152
25 Total intermediate use 1252
26 |Manufacturing 4,308.6
27 Personal consumption expenditures .........c.oecvvvcvomnnn | 1,277.2
28| Private fixed ir it 547.0
29| Government consumption expenditures and gross
investment 88.0
30! Total intermediate use 2,396.4
31 {Wholesale trade m.9
32| Personal consumption expenditures ..., 284.7
33 Private fixed investment 78
34 Government consumptlon expenditures and gross
9.0
35 Total |ntermed|ate use 406.5
36 {Retail trade 988.6
37| Personal consumption expendrtures ................................. 841.2
38 Private fixed investment 411
39| Government consumption expenditures and gross
investment 0.0
40| Total intermediate use 106.2
41 |Transportation and warehousing.. 544.3
42| Personal consumption expenditur 1354
43| Private fixed ir 114
44| Government consumption expenditures and gross
;I t LL§ 10
45| Total intermediate use 396.5

2003

| 20242.6

7,703.6
1,649.8

2,0925
8,796.7

281.3
444
0.0

-1.4
238.2
36

2
0.
45

L w-o

1
314,

416.5
195.7
0.0

0.0
220.8
1,063.1
0.0
711.6
221.9
129.5

4,474.7
1,343.4
562.5

90.4
2,488.4

797.6
2923

724

4242

2004 | 2005
21,862.8| 23,5526
82115 87423
1830.6| 20362
22062 23728
95044 | 10,4013
62| 75
®6| 517
00| 00
16| 28
2602| 2686
M55| 5832
0.1 02
52 768
33| 2
3870| 5042
a29| 4924
2063 2311
ool “oo
00 00
2366| 2612
11808 | 13023
00
pioa| o0ed
284 2436
1413|1523
47627| 51796
14132 | 1518.1
5857| 6408
o74| 1046
26864| 29162
an7| 9387
7| 3403
795 872
o7l 96
48| 5017
1,1327| 11922
‘9602 110093
42| 520
00| 00
1313 1304
6040 6635
1635 1673
18| 146
12| o9
4875|4807

Eﬂ

79
‘ 2002 | 2003 | 2004 | 2005
46 |Information 844.8 865.4 916.8 974.9
47|  Personal consumption expendrtures 274.9 2825 2977 312.8
48| Private fixed investment......... 56.5 56.4 60.6 62.2
49| Government consumptlon expenditures and gross
ir it 6.8 7.3 7.6 9.1
50| Totalintermediate use 506.6 519.2 551.0 590.8
51 [Finance, insurance, real estate, rental, and leasin 3,130.4; 33039 36151 38735
52| Personal consumption expenditures ... 1,705.1| 1,759.1| 1,896.5| 2,004.3
53| Private fixed investment 70.9 82.3 98.3 1123
54| Government consumption expenditures and gross
investment 0.0 0.0 00 0.0
55| Total intermediate use 1,3545| 14624 1,6204| 1,756.9
56 | Professional and business services .. 2,635, 23351 2,497.7
57| Personal consumption expendltures 1715 181.1 191.0
58| Private fixed ir 154.2 163.6 175.0
59, Government consumption expenditures and gross
investment 23.6 241 245 271
60| Total intermediate use 1,731.6] 18138 19660 2,104.7
61 |Educational services, health care, and social
assistance 1,463.1| 1,563.6 1,660.5 ,170.3
62| Personal consumption expenditures ............c.orrmnens 140617 1 503 7] 159.1] 1,701.1
63| Private fixed investment 0. 0.0 0.0 0.0
64 Government consumption expenditures and grass
investment 0.0 0.0 0.0 0.0
65] Total intermediate use 57.0 59.9 64.4 69.2
66 |Arts, entertainment, recreation, accommodation, and
food services 7471 786.7 842.1 896.6
671 Personal consumptlon expendltures 578.6 609.7 654.3 698.1
68| Private fixedi 0.0 0.0 0.0 0.0
69 Government consumptlon expenditures and gross
0.0 0.0 0.0 0.0
70| Total |ntermed|ate use 168.5 177.0 187.8 198.5
71 |Other services, except government ... 585.0 608.0 640.1 664.4
72| Personal consumption expenditures ... 386.7 400.4 4234 437.6
73| Private fixed investment 0.0 00 0.0 0.0
74| Government consumption expenditures and gross
i it 0.0 0.0 0.0 0.0
75| Total intermediate use 198.3 207.6 216.7 226.8
76 |Government 1,738.9) 1,863.4| 1,984.7| 2,103
771 Personal consumption expendnures ................................ 49.1 509 53.3 55.6
78| Private fixed i it 0.0 0.0 0.0 0.0
79! Government consumption expenditures and gross
ir t 1,618.2] 1,738.0 1856.7| 19795
80| Total intermediate use 7.6 745 74.7 75.2
Addenda:
81| Goods? 5850.5| 6,181.0) 6,725.1| 7,382.7
82 Personal consumption expenditures ... 1,321.4| 1,388.0| 1461.9| 15699
83 Private fixed investment 1,247.8) 1,3101) 1,451.9] 1,624
84 Government consumption expenditures and gross
investment 303.2 3128 3274 3475
85 Total intermediate use 2978.1| 31702| 34840 38412
86| Services® 11,636.7 | 12,116.2| 13,061.2| 13,964.3
87 Personal consumption expenditures ... 59526/ 6,241.8| 66808 7,0934
88 Private fixed investment 405.7 4155 455.0 503.2
89 Gavernment consumption expenditures and gross
i it 40.4 411 429 46.7
90 Total intermediate use 5,138.0| 54178 58824 6,320.9

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-warld adjust-

ments.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
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3. Consists of utiliies; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommadation, and food services; and other services, except government.
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Table 18. Use of Domestic Supply by Commodity Group as a Percentage of Total Supply, 2002-2005

542 530 53.4 53.0

66 |Arts, entertainment, recreation, accommodatlon, and

[Percent]
Line “ 2002 2003 2004 l 2005 Line 2003 2004 2005
1] Total domestic supply of all commodities...........| 1000 100.0 100—[ 1000 || 46/mformation 1000 1000| 1000
2 Personal consumption expenditures . 38.3 38.1 376 37.1 47| Personal consumption expendltures 326 325 321
3 Private fixed i . 8.2 82 8.4 8.6 48| Private fixed invest 6.5 6.6 6.4
4 Government consumptson expenditures and gros : 43| Government consumphon expenditures and gross
investment ‘ 10.2 10.3 10.2 10.1 investment 0.8 08 09
5 \ Total intermediate USE..........oooe.vvvorvueniecrinnniecien | 433 435 439 442 50| Total intermediate use 60.0 60.1 60.6
6! ' try, , n 100.0| 1000 100.0| 100.0 51 |Finance, insurance, real estate, rental, and Ieaslng.. 100.0|  100.0 l 100.0
7 Ag‘;g:r::::;le c{)?\gzsmrp};u:ﬂ:(:gngsgrgg nting.. 174 15.8 154 16.3 52|  Personal consumption expendrures.............. 53.2 52.5 517
8| Private fixed i 0.0 0.0 0.0 0.0 || 53] Private fixed investment : 25 27 28
9| Govemment consumpnon expenditures and gross 54| Government consumption expenditures and gross
\ 05 05 05 0.9 |m§stment . 0.0 0.0 0.0
10| Totalintermeciats use 834| 847| 851| 846 || 55| Totalintermediate use 43 M8 44
. 56 |Professional and business services ... 100 0 100.0 100.0
11 Mining - . ~; 10001 10007 1000 1000 57| Personal consumption expenditures.. 79 78 76
121 Personal consumption eXxpenditures. ...c.......cweeererernnes 0.1 0.0 0.0 0.0 58| Private fixed investment ‘ 71 70 70
13 Private fixed investment - 128 127 124 132 59| Government consumption expenditures and gross 1
14 \ Government consumption expenditures and gross investment \ 14 11 10 ‘ 14
Invest 0.4 05 07 0.4 h : ’ ¥ ’ ’
15 Total INtEIMEGiate US6 .o | 867|  868|  868| gp5 || 00| Toalintermediate use | 87| B38| 82 848
\ " 61 |Educational services, health care, and social assnstanoe; 100.0 100.0 100.0“ 100.0
16 |Utilities 100.0 100.0 100.0 100.0 62| Personal consumption expendﬂures \ 96.1 96.2 96.1- 96.1
17 Personal consumption expenditures. .........c..ccwervrrssnen 458 470 46.6 46.9 63| Private fixed investment 0.0 0.0 0.0 0.0
Private fixed ir 1t 0.0 00 00 0.0 64| Government consumption expenditures and gross
1 9 Government consumpt;on expenditures and gross investment . l 0.0 0.0 00, 0.0
0.0 0.0 0.0 0.0 65| Total intermediate use ‘ 39 38 39 39

t Total |ntermed|ate use

21 Construction 1000/ 1000/ 1000 100.0 food services 1000 1000/ 1000 1000
Personal consumption expenditures.... 0.0 0.0 00 0.0 67| Personal consumption expenditures o T4 715 7 779
Private fixed invest 66.1 66.9 68.7 69.6 68| Private fixed investment ' i 0.0 0.0 0.0 0.0

24 Government consumption expenditures and gross 69| Government consumption expenditures and gross l ‘

investr 214 209 193 187 investment .. ! 0.0 0.0 00| 0.0

25]  Total iNtermediate USe ..........c..rvvveecvevove v eesrener s 125 122 120 17 70| Total intermediate USe ........oocvcvsirosvvsscrsssnss s ‘ 226 25 23 221

. 1000 100.0 100.0 100.0
27| Personal consumption expenditures.... 29.6 30.0 295 29.3 ;g Ec?irvsac;gad:e?‘sump‘tlfn ?xpendnures... \ 6((5)(1) 656(9) 68(1) egg

28| Private fixed investment 127 12.3 122 124 h - : . ’ .

29| Government consumption expenditures and gross ™ Goi:/ernTenttconsumptlon expenditures and gross ’ 00 00 00 00

investment 2.0 2.0 2.0 2.0 ; o : ’

30| Total intermediate Use 556 556 562 56.3 75| Total intermediate use ‘ 339 34.1 339 341

L 76 |Government ¢ 100.0 100.0 100.00 1000

31 Wh trade 1000/ 1000 1000| 1000 77| Personal consumption expenditures....................o....... 28 27 27 26

32| Personal consumption expenditures............ccormmeiccrens

36.9 36.6 358 36.3 78| Private tixed investment 00 0.0 0.0 00

91 9.1 9.3 79| Government consumption expenditures and gross ‘

|
|
|
|
|
|
|
|
|
|
|
|
%M i \ 71 |Other services, except government....
anufacturing..... \ 1000| 1000{ 1000,  100.0 ! 1
|
|
|
|
|
|
|
|
|
|

331 Private fixed investment 9.3
34)  Government consumption expenditures and gross i it 93.1 933 936 938
i it 1.2 1.1 1.1 1.0 i iat i )
35| Total intermediate use 52.7 532 54.0 534 80| Totalintermecate use ‘ 4 40 38 36
Addenda: :
36 |Retail trade 100.0 100 0 100.0 100.0 81| Goods?.. I 100.0 100.0 100.0 100.0
37| Personal consumption expend:kures 85.1 84.8 84.7 82|  Personal ConSUMPHON EXPENIIES.....owwoworoine l 226 225 217 213
38| Private fixed i 42 3 7 36 44 83 Private fixed investment o213 21.2 216 220
39} Government Pmsumpﬂon expenditures and gross 84|  Government consumpllon expenditures and gross l
estment . 0.0 00 0.0 00 52 5. 49 47
40| Total inter use 1wy NMe M6 108 || g5|  Tofal mtermedlate use i 509| s513] 518 520
41 | Transportation and 100.0 100.0 100.0 100.0 86| Services® . 100.0 100.0 100.0 100.0
42| Personal consumption expendnures 249 250 254 25.2 87 Personal consumption expenditure: 51.6 51.5 51.1 50.8
43| Private fixed investment 2.1 20 20 22 88 Private fixed investment 35 34 35 36
441 Government consumption expenditures and gross 89 Government consumption expenditures and gross
investment 0.2 0.2 0.2 0.1 IMVESEMENE ....ooooseevv s cereeearssteneerseee e 04 0.3 0.3 03
45| Total intermediate use 728 72.8 72.4 724 90 Total intermediate use 445 44.7 45.0 453
EN— » o
1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust- 3, Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
ments, real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
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December 2006 SURVEY OF CURRENT BUSINESS 81
Table 19. Contributions to Percent Change in Real Gross Domestic Product by Industry Group, 2002-2005
Line 2002 2003 2004 { 2005
1|Percent change:
2| Gross domestic product 1.6 25 3.9 32
3 |Percentage points: !
4| Private industries 1.25 231 3.69 291
5 Agricutture, forestry, fishing, and hunting 0.05 0.07 0.07 0.00
6 Mining -0.07 -0.01 0.01 -0.04
7 Utilities 0.08 0.13 0.05! 0.02
8 Construction -0.09 -0.10 0.07 0.19
9 L LT (1 OO 0.36 0.15 079 0.27
10 Durable goods. 0.13 0.19 0.53 034
11 Nondurable goods. 0.23 -0.04 0.26 -0.07
12 Wholesale trade 0.06 0.13 0.07 0.09
13 Retail trade. 0.15 0.27 0.17 0.33
14 Transportation and warehousing 0.07 0.06 0.15 0.1
15 Information 0.10 0.13 049 0.39
16 Finance, insurance, real estate, rental, and 16asing..............corvervveeversacriinnns 0.19 0.49 087 0.60
17 Finance and insurance, 0.17 0.28 0.17 017
18 Real estate and rental and leasing 0.01 0.21 0.71 043
19 Professional and business services -0.02 0.50 0.59 064
20 Professional, scientific, and technical services -0.10 0.26 0.52 046
21 Management of companies and enterprises .. 0.05 0.05 0.05 0.03
22 Administrative and waste management services 0.03 0.18 0.02 0.15
23 Educational services, health care, and social assistance ... 0.31 0.34 0.26 027
24 Educational service! 0.02 0.03 0.02 0.02
25 Health care and social assistance 0.29 0.31 023 0.25
26 Arts, entertainment, recreation, accommodation, and food services.. 0.06 0.11 o 0.05
27 Arts, entertainment, and recreation 0.03 0.02 0.00 0.00
28 Accommodation and food services 0.03 0.09 0.1 0.05
29 Other services, except government 0.01 0.05 -0.01 -0.02
30| G nt 0.21 0.17 0.07 0.08
3 Federal 0.08 0.10 0.04 ~0.01
32 State and local 0.13 0.07 0.03 0.09
Addenda:
33| Private goods-producing industries® 0.25 0. 0.94 0.41
341 Private services-producing industries? 1.00 220 275 249
35| Information-communications-technology-producing industries® .........c............. 0.08 0.28 0.50 049

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and faod services; and other

services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Nore. Percentage-point contributions do not sum to the percent change in gross domestic product because

the contribution of “not allocated by industry” is excluded.

Table 20. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product by Industry Group, 2002-2005

Line 2002 2003 2004 2005

1 Percent change: !

2} Gross domestic product 1.7 21 28 3.0

3 |Percentage points:

4( Private industries 1.3 1.57 24 273

5 Agriculture, forestry, fishing, and hunting -0.07 0.1 0.18 -0.16

6 Mining -0.05 0.36 025 0.56

7 Utilities -0.03 -0.02 0.09 0.08

8 Construction, 0.22 0.23 0.33 0.40

9 Manufacturing -0.25 -0.08 -0.11 039
10 Durable goods. -0.17 -0.22 -0.10 ~0.04
11 NONGUIABIE GOOS ...ovvvuvcvvercecnrrcens s eessscaeneriss s s e sssasescc s s -0.08 0.14 -0.01 043
12 Wholesale trade 0.02 0.08 0.39 0.38
13 Retall trade 0.13 0.04 0.09 0.03
14 Transportation and warehousing 0.01 0.05 -0.03 0.01
15 Information -0.04 -0.08 -0.13 ~0.17
16 Finance, insurance, real estate, rental, and [0asing...............ccocnuccsrnienns 0.62 0.48 0.60 0.47
17 Finance and insurance. 0.22 0.12 0.31 0.17
18 Real estate and rental and leasing 040 0.36 0.29 0.30
19 Professional and business services 0.24 0.07 029 .30
20 Professional, scientific, and technical services .. 0.17 0.00 0.04 0.12
21 Management of companies and enterprises . 0.01 0.06 0.09 0.10
22 Administrative and waste management services 0.07 0.01 0.16 0.08
23 Educational services, health care, and social assistanc 028 0.21 0.26 0.24
24 Educational services 0.06 0.03 0.05 0.05
25 Health care and social assistance 0.22 0.18 0.21 0.19
26 Arts, entertainment, recreation, accommodation, and food services............. 0.13 0.05 0.11 0.12
27 Arts, entertainment, and recreation 0.03! 0.03 0.03 0.03
28 Accommodation and food services 0.10 0.03 0.09 0.09
29 Other services, except government 0.10 0.07 0.09 0.09
30| Government 0.58 0.59 0.58 0.53
31 Federal 0.23 0.20 0.23 0.18
32 State and local 0.34 1 0.39 0.36 0.35

Addenda: | I

33 Private goods-producing industries’ -0.16 0.61 0.65 1.19
34 ‘ Private services-producing industries? 146 0.96 176 1.54
35 i Information-communications-technology-producing industries® ...........c..cow.... -0.16 -0.23 -0.26 -0.17

(

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilifies; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
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3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Nore. Percentage-point contributions do not sum to the percent change in the chain-type price index for

gross domestic product because the contribution of “not allocated by industry” is excluded.
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Table 21. Compaosition of Gross Output by Industry Group, 2002-2005
[Billions of Dollars]
Line \ 2002 \ 2003 | 2004 | 2005 || Line 2002 | 2003 | 2004 | 2005
t (" - — 1 T
1 AlLINAUSETIES .....coeov et ‘ 18,788.4} 19,7575 21,306.9 | 22,857.1 67| Transportation and warehousing ..............cccccouvreeeeeeces 576.1 5985 648.4 7124
2 Value Added i 10,469.6) 10,960.8] 11,712.5] 12,4558 68 Value Added ......... 304.6| 3166 330.1 3446
3 Intermediate INPULS.........coneverrcermcmmmemmicon e ‘ 83188 | 8,796.7! 95944 10401.3 69 Intermediate inputs . 2715 2819 3183 367.5
4 Energy inputs 3525/ 3786, 4402 526.1 70 Energy inputs 438 47.11 60.1 816
5 Materials inputs 328841 348351 37981] 411218 7" Materials inputs 38.3 39.4 442 51.3
6 Purchased-services inputs.... 46778 49347 53561, 57535 72 Purchased-services inputs 1894 1954 2139 2346
: f : ; 73| Information.. 1,011.9; 1,031.5; 1,004.7| 1,161.1
7 |Private industries 16,632.9 17,457.3| 18,859.3| 20,256.0 74 Value Added 483.0 4891 5002 5552
8| Value Added . 9,131.2| 9,542.3| 1022151 10,8922 75 ) g
it | ntermediate inputs. 528.9 542.4 565.4 605.9
9| Intermediate INPULS............ocovvvciicieesriirnriniiissssns 7,501.8| 7,9150| 86378 19,3638 7 Eneray inputs 34 36 28 42
10| Energyinpuls 2889| 3124 3505| 4344 I YA &3 e ol 98
1 Materials inputs .. 30696 3,2458| 35532 13,8615 % Porchased S ...... ; b mes! asso| 4y som
12| Purchased-service 4133|4308 47251 B06TS || 1o Ll rance eal eotate, reial and easing. | 34986 3324 37132 39909
! f i  in: ce, real estate, rental, an ing..... ,198. ,382. ,713. ,990.
131 Agriculture, forestry, fishing, and hunting 2498, 2796 319.5 3124 80 Value Added 9 \ 2,1419) 22446| 24087 25361
14 Valug Added...........coocooniiciccenriorsssisvsicessisns s 954 1144 14201 1231 81 Intermediate inputs . 8! 1,137.8| 1,3046| 145438
15 Intermediate INPULS. ........c..cvrmmrimmenscnrns e 154.3 1652, 17761 1893 82 Energy inputs.. . 39.2, 488 60.3
16 Energy inputs 10.7 | 105 10.7 136 83 Materials inputs .. . 1092, 1274, 1447
17 Matenals INPULS .........ccovvrereserccrenemme s ceseencn s 96.5 105.1 \ 1145 122.1 84 Purchased-services inputs 917.6 989.3| 1,1284| 1,2498
18 Purchased-services input 4712 497 52-3‘ 535 || 85| Professional and b services l 19164] 20045, 2,1643| 23185
1 Mini 200.2 259.9 7.1 3 86 Vaiue Added 1,189.0( 1,2489 3464 14588
s Mg 2002, Ba8 T B3 e7,  intermediate inputs. | 7275 7555 ‘ 8179| 8597
21 Intermediate INPUIS.....cov.verrrercrecrcrnrn e 936| 1166' 1350, 1629 || 88 Energy inputs.. 224 240 280 340
] 89 Materials inputs .. ‘ 105.8 107.7 115.0 1204
22 Energy inputs 75 111 142 200 e
23 Materials inputs.... 4238 54.1 66.7 818 90 Purchased-services inputs ..... .0 5993! 6238 ‘ 674.9 705.3
24 Purchased-services inputs 434 514 540 611 9 ‘ Educational services, health care, and socia ‘ 1296.9 ’ 138761 14745 15760
25| Utilities 3280, 3857| 3729 4100 || o'  Valye Added o1 7996, 8573 9147| 9753
26 Value Added 2073|2200 23521 2480 93] Intermediate inputs. .| 4973| 530.3: 55991 6027
27 Intermediate iNPULS............coouvmmmmmiereiiis s s 120.7 135.7 137.7 162.0 94 Energy inputs.. 12.8 138! 154 179
28 Energy inputs 376 395 405 450 95 Materials inputs . 1304 1410] 1451 1507
29 Materials inputs...... 50-7‘ 78.1 8241 1043 9% | Purchased-services inputs . | 8541, 3755| 3994| 4341
30 Purchased-services inputs...........cco.veeeeiisvnicrnninnns 23 18.1 14.81 127 97’ Ar}s entertai::nment tecreation, accommodation and ;
31| Construction 9069 9568 1,063.0| 1,175.0 ood services. 6838) 7213| 7709| 8154
32|  Value Added 13| 4982|5410 8111 98 Value Added .. . 3815 3989) 4240|4446
3 Intermediate inputs 4246 4605 5219 563.9 99 Intermediate INPUES ........ccveeescercsssccsenernrcesasnssnnnncciene I 302.3 3224 3469 3708
34 Energy inputs .. 87 97, 120 158 100 Energy inputs { 143 15.5 183 211
35 Materials inputs 2921 3167 360.7 386.4 101° Materials inputs ........ 126.2 1387 1408 144.8
36 Purchased-services inputs 1238 1342| 1493 1617 || 102 Purchased-services inputs . 1618 1682) 1878] 2049
37! Manufacturing T 378|420 4518 108 Other services, except government
38| Value Added - : - : 105\‘ Intermediate inputs
39| Intermediate iNPULS.........ooroores oo . 108 oo utg :
j? ;Eﬂn?rgy :"Pmsts 8 107\‘ Mate%ls?nputs
aterials inpul
42 Purchased-services inputs :83 Govern:zf:ased services mputs
43 Durable goods . ,114.! A ,304. 110| Value Added .........
44 Value Added . . . - 111" Intermediate inputs
45 Intermediate input: . X . ,909. 112 Energy inputs.
;g !Epergy inputst.. 218 X 23. . 113 Materials inputs
s inputs : . . ,105. 114; Purchased-services inputs .
48 Purchased-services inputs... 3438| 3638| 3537| 3770 Addenda: P |
49|  Nondurable goods 1,765.2| 1,842.7| 1,9855| 2,137.7 Hg\ Pri\\;alte gmdz-producing Industries............oocriinns \ ggggg gﬁgg gggg;! gggg?
50 Value Added 5779 5875 615.2 658.2 alue Adde ,036. 113, ,283, ,480.
51 Intermediate inputs 1,187.3| 1,2551| 1,370.3| 14795 17 Intlegrmediate inputs.... 3,169.7| 3,3406| 36068 3905.4
52 Energy inputs 36.5 384 407 43 || 118 nergy inputs . : . .
o Energy i ?nputs 8409 9062 10104| 1, 1158 119 Materials |npuls : : - g
54 Purchased-services inputs ... 3099 3106 3192 3194 120 Purchased-services mputs 868.0 909.6 '928.5 972.7
55| Wholesale trad 121} Private services-producing industries®........................ 11,426.4| 12,0034 | 12,962.6 | 13,870.5
oy d":j e 122|  Value Added 7,004.3| 74201 79316/ 84122
i 'al”e d.‘i B 123 Intermediate inputs 4332.1| 45743| 5031.0] 54584
2 “E"“e iate i 124 Energy inputs............... 2038| 2189| 2581) 3136
% i Ak 125 Materials inputs 8530| 9083| 9763| 1,0496
80 Purchased-servioes inputs... 1 g_f]i Info":uarﬁﬁased services mputs o 32753 34471 37966 40851
61| Retail trade. ‘ . 856.0 860.2 898.0 948.0
62 Value Added 128 Value Added ...... 416.6 4212 4485  486.7
63 Intermediate inputs » 129 Intermediate inputs ... 439.4 433.0 4495 461.3
64 ENrgy iINPULS .....oevvvrenenrecrmrsriacecrecns 130 Energy inputs.... 42 43 44 45
65 Matenals inputs 131 Materials inputs 175.1 169.0 1750, 1845
66 Purchased-services inputs... 132 Purchased-services inputs . 260.1 265.6 2701 2723

1. Consists of agricuiture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; whoiesale trade; retaif trade; transportation and warehousing; information; finance, insurance,
real estate, rentai, and leasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 22, Shares of Gross Output by Industry Group, 2002-2005

[Percent]
Line 2002 T 2003 2004 2005 Line 2004
1 All Industries 100.0 100.0 100.0 100.0 67| Transportation and g 100.0
2 Value Added 55.7 55.5 55.0 54.5 68 Value Added 50.9
3 Intermediate inputs 43 445 45.0 45.5 69 Intermediate inputs 49.1
4 Energy inputs 19 19 21 23 70 Energy inputs 93
5 Materials inputs 175 176 17.8 18.0 " Materials inputs 6.8
6 Purchased-5ervices iNpUts.............cccomrerrrersares 249 25.0 25.1 25.2 72 Purchased-services INPULS.........cwcrerevereervereeeaccnres 330
: 73] Information 100.0
7 |Private industries 100.0 100.0 100.0 100.0 74 Value Added 483
8| Value Added 54.9 547 54.2 53.8 75 Intermediate inpute 517
9| Intermediate inputs 451) 453 458|462 || 1o b 04
10{  Energy inputs 17 18 1.9 2.1 » i ate?i);ls ?n o 80
}1 I;Iateil;lalseénputsl . 185 186 188 191 || 2 ilontilseiy nputs 33
2 LCNASEE-88IVICes |np|.{ls. 248 20 &1 20 79| Finance, insurance, real estate, rental, and leasing.... 100.0
13| Agriculture, forestry, fishing, and hunting.. 100.0 100.0 100.0 100.0 80 Value Added 64.9
14 Value Added 38.2 409 4.4 394 81 Intermediate inputs 351
15 Intermediate inputs. 61.8 59.1 55.6 60.6 8 Energy inputs 1.3
18 Energy inputs 43 37 34 44 83 Materials inputs 34
17 Materials inputs....... 38.6 376 358 39.1 84 Purchased-services inputs............. 30.4
18 Purchased-Services inputs...............cvivcssscnivins 18.9 17.8 16.4 171 85| Professional and business services .. 100.0
19! Mining 1000] 1000 1000| 1000 || 8|  ValueAdded. 622
20|  Value Added 532 851 560, 589 || 8|  Intermediate inputs 378
21 Intermediate inputs 46.8 4.9 440 4.1 g ag?;glva ;:?#;ﬁts ;g
S‘g aﬁ%::?nu;ts 2:133 282 2‘1“75 23(15 90 Pu.rchased-st.ervices TPULS.covvenereenmmssvenmmraneessnsessennrnns 32
24 Purchased-Services iPULS ............coovvvvveveeeeesccssinns 217 198 17.6 15.4 91 Educqtlfnal services, health care, and social 1000
ce. 3
25| Utilities 1000 1000 1000 1000 || ¢! obe anie §20
26 Value Added 632 61.8 63.1 605 9 Intermediate inputs 38,0
27 Intermediate inputs 368 38.2 36.9 395 94 Energy inputs 1.0
28 Energy inputs 115 1.1 10.9 1.0 95 Materials inputs 08
29 Materials inputs........ 185 220 221 254 96 Purchased-services inputs 271
30 Purchased-services inputs............sevvceeeisssriennes 6.8 5.1 40 31 97| Arts, entertainment, recreation, accommodation, and
3| € i 100.0 100.0 100.0 100.0 food services 100.0
32| Value Added 532 519 50.9 520 98] Value Added.. 55.0
33 Intermediate inputs 468 48.1 49.1 48.0 99 Intermediate inputs 45.0
34 Energy inputs 1.0 1.0 1.1 13 100 Energy inputs 24
3% Matenials inputs 32| 831 B9 39 [ 101 Materials inputs........ 18.3
36 PUIChased-Services iNPULS ..........ooueeeveressrcrressven 136 14.0 140 138 |} 102 Purchased-services inputs 24.4
37| Manufacturing 1000| 1000| 1000| 1000 || 193] Otherservices, excopt government 1000
104 Value Added 54.2
38 Value Added 35.1 343 3.1 336 105 Intermediate inputs 458
39 Intermediate inputs 64.9 65.7 65.9 66.4 106 Energy in ulg 1.6
40 Energy inputs 15 16 15 16 || 107 Vi ;
M puts 17.7
4 Materials inputs 46.4 47.0 484 49.3 108 Purchased-services inputs %5
42 Purchased-services INPULS ... 17.0 17.0 16.0 155 v
109 |Government 100.0
43 Durable goods 100.0 100.0 100.0 100.0 110, Value Added 60.9
44 Value Added.. 37.2 36.5 36.9 36.1 11| Intermediate inputs 391
22 Ir ¢ Jiate |nlputs . 6?8 6?? 6:13: 6?? 112 Energy inputs 33
nergy inputs . . . . 113 Materials inputs 10.0
47 Materials inputs 453 452 481 46.8 114 Purchased-Services INPUts............cccoevvuerrvecriceenmnenes 258
48 Purchased-services inputs............cuw euveeveecunanns 16.5 172 159 159 Addenda:
49 Nondurable goods 100.0 100.0 100.0 100.0 115| Private goods-producing industries’...............cc...... 100.0
50 Value Added 37 31.9 31.0 308 || 116}  Value Added.. 38.8
51 Intermediate inputs 67.3 68.1 69.0 69.2 17 Intermediate inputs 61.2
52 Energy inputs 21 21 21 21 | 18 Energy inputs 17
53 Materials inputs 476 49.2 50.9 522 119 Materials inputs....... 437
54 Purchased-services iputs.........coooveceeservvrceerervnsos 176 16.9 16.1 14.9 120 J-services inputs 157
| i 2
55| Wholesale trade 1000 1000 1000 1000 121} Private services-producing industries? ...................... 100.0
122 Value Added . 61.2
56 Value Added 70.4 706 69.2 69.2 123 intermadiate inputs 388
57 Intermediate inputs 29.6 20.4 30.8 30.8 194 Energy inputs 1 20
58 Energy mputs 0.9 1.0 11 12 125 Materfals inputs 7 75
4 Matarials IpUtS. ... ool o S S22 |1 PUIChaSEG-SEIVICES INPU.......rrrc e 87| 293
PUIS et o : ’ : : 127| Information-communications-technology-producing
61| Retail trade 100.0 100.0 100.0 100.0 industries? 100.0| 1000
62 Value Added 66.6 66.0 63.9 639 128 Value Added 49.0 499
63 InteErmediale inputs, 334 340 36.1 32.1 129 Intermediate inputs 51.0 50.1
64 nergy inputs 1.8 1.8 20 A 130 Energy inputs 0.5 05
65 Materials inputs 6.5 6.5 6.7 64 131 Materials inputs 19.7 195
66 Purchased-Services iPUtS............ccvvwmmmnrrormrressmmnnne 25.3 25.8 274 276 132 Purchased-services inputs 30.9 30.1

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and teasing; professional and business services; educational services, health care, and social assis-
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tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 23. Contributions to Percent Changes in Chain-Type Quantity indexes for Gross Output by Industry Group, 2002-2005
[Percent and percentage points]
Line | 2002 ] 2003 ] 2004 \ 2005 Line 002 2003 2004 2005
— B, | : .
1 All industries 10| 23! 38 29 67| Transportation and h 9 i 1.0 \ 0.3 5.6/ 43
2 Value Added R 0.81 1.38 \ 207 1.64 68 Value Added . 1.16 1.06 273 1.98
3 Intermediate INpUts................cooivmeecrrirmmmmnnsenseeies ‘ 0.22 | 0.91| 1.73 1.25 69 Intermediate inputs =021, 074 284! 2.29
4 Energy inputs . 007, 012 0.09 -0.05 70 Energy inputs. 0.80 -0.58 0.54 0.24
5 Materials inputs \ -0.11 0.28 \ 0.33] 0.19 Il Materials inputs . -0.24 =01 052 0.53
6 Purchased-services inputs............oiooninenns 0.26; 0.76 | 1.31 1.11 72 Purchased-services iNputs ................civeerecnnincciines -076 -0.05 1.78 1.52
. . . 73| Information 13 20 6.8 74
7 |Private industries ... 0.7 23 41 ‘ 31 74 Value Added 102 14 534 429
8| Value Added 0.78 1.45 2311 1.80 75 | i
o | ! ntermediate inputs 0.31 0.60 1.41 3.09
9| Inter inputs I I A < | Energy inputs 000, -001| 000 -0.01
101 Energy inputs | 08| -0oe| oor] 001 || i Rl R -085| 02| 018 029
11} Materals inputs \ 0 o 03, 021 ) 5 Purchase Services mpats 086 o082 125| 280
12 Purchased-services inputs.. L1004 070 1.30 1.13 ‘ e PUS o P nai . : y
79 Finance, insurance, real estate, rental, and leasing..... -0.4 33 6.6 4.8
13| Agriculture, forestry, fishing, and hunting.. . l 05 39 3.0 0.8 80| Value Added | 0.60 159 2.84 1.92
14 Value Added N 202 291 2,58 0.06 81 Intermediate inputs \ -1.01 175 3.76 291
15 Intermediate INPUIS...........ccoooivoooirsecrisrsssiinssssinine -1.54 0.98 0.39 0.75 82: Energy inputs 0.08| -0.03 0.20 0.12
16 Energy inputs 0.17 -0.55 -0.37 0.09 83 Materials inputs ................. \ 0.09 0.14 0.36 0.31
17 Materials inputs ... -0.88 1.01 0.58 1.04 84 Purchased-services inputs .l -118 1.64 3.19 248
18 Purchased-servic -0.84 0.52 0.19 -0.38 85: Prof landb l 0.5 35 5.4 4.4
i 86 Value Added -0.10 272 323 348
;g M’{}'a'}ge Added .. —m _;_3632 —0.243 0243 _;048 87 Intermediate inputs ' 0.55 0.77 219 0.88
21| Intermediate inputs 341 320] 187] 090 || 88 Energy inputs. 007|006/ 008 001
! it — 89 Materials inputs . 0.09 0.07 0.25 0.08
22, Energy inputs 0.27 0.68 0.56 0.39 s |
23 MEETIAIS HPULS o oreeoceeooreoeseeesere s -1.68 1.63 211 0.47 90 Purchased-services inputs i 0.39 077 1.85 0.79
24 ‘ Purchased-Services iNPULS ....ouee....oecvvveeesersssss e -1.46 099 -0.79 0.04 N Educau;mal services, health care, and social I 52 29 29 25
assistance — . . . .
25 Utliities 09| -04{ 101 -4 {| o ’ Value Added l 260 271 202|216
26| Vale Added. oo 256 415 148 0.72 93] Intermediate inputs...... 2.58 119 0.86 1.45
27 Intermediate inputs -1.71 —4.52 -2.46 -2.13 94 Energy inputs 0.14 —0.01 0.02 0.02
28 Energy inputs .. 0.89 -1.45 -0.52 -0.94 95 ials inputs 0.50 0.54 004 009
29 Materials inputs........ -130  -170) 090 -0.53 9% Purchased-services inputs .... 1.94 0.66 0.89 151
30 ‘ Purchased-5ervices INPULS ..............cmmivrmreerisrerrenns -1.30 -1.37 -1.05 -0.66 97| Arts, entertainment, recreation, accommodatlon and
31 Construction -19 1.7 46 37 food services 21 3.2 34 22
32 Value Added ..... -1.03 -1.10 0.78 2.02 98 Value Added , 0.97 1.71 1.68 0.76
33 Intermediate inputs -0.86 2.83 377 1,69 99 Intermediate INPUES ..........ccrmreeeieccrisinnnecsmeeniiieensnnenes ’ 1.18 1.50 1.69 1.46
34 Energy inpus ........ -0.01 -0.06 0.05 0.06 || 100 Energy inputs 010| -0.02 0.23 0.06
35 \ Materials inputs. -0.77 2.04 251 0.80 101 Materials inputs 0.39 113 -0.50 -0.04
36 PUrChased-Services iNPULS .........cewrevvrvr e cneeesscrens -0.07 0.85 1.21 083 || 102 Purchased-services inputs 0.69 0.40 197 1.4
37| Manutacturing.... 03] 04| 14 10 || 193] Oter services, exceptg - I B
38 Valuo Added 095( 0391 216) 078 | 165  Intermediate inputs 025/ 070] 210| 019
39 Intermediate inputs -1.26 0.03 -0.72 0.29 106 Eneray i PULS vt ’ ’ ' )
° - gy inputs 008 -0.03 004,  -0.05
40 Energy inputs 0031 009, 007y 007} 44 Materials inpuis 048] 025| 101] -0.03
a Materels pus......... D% pesp 209 028 |l o8 Puchased-servic -031| 048] 04| 02
urchased-services INPULS ...........uvevcereresvvnvvvvssnnionns . A A 109 |Government ... 36 21 17 0.9
431 Durable goods -1.2 1.7 18 39 1| 10| Value Added........ccccccicriricisicees 1.04 0.79 0.31 0.40
4“4 Value Added 0.63 0.96 2.73 1.77 111]  Intermediate inputs 259 1.32 1.39 0.47
45 Intermediate inputs -1.78 069 -0.89 214 ] 112 Energy inputs -0.09| 037 0.18| -055
46 Energy inputs -0011 001} -008) -001 | 113 Materials inputs ... 0.57 052| -012 0.04
47 Materials inputs -1.28 0.05 0.26 150 || 114 Purchased-services inputs 2.03 1.16 1.33 0.98
48 Purchased-Services inpUts ............cccecrescrsssscssvecss -0.49 0.65, -1.07 064 Addenda:
49 Nondurable goods 0.7 -1.0 1.0 =241 115| Private goods-producing industries! -0.8 0.9 2.1 \ 14
50 Value Added 1.34 -0.26 152 -0.39 116 Value Added....... 0.48 0.22 1.85 0.80
51 Intermediate inputs -063] -073| -052| -1.70 || 117 Intermediate inputs -1.29 0.70 0.26 0.60
52 Energy inputs —0.04 ~0.17 —0.06 -0.15 118 Energy inputs. -0.02 —0.07 -0.03 -0.02
53 Materials inputs ~0.26 -0.16 -0.10 -1.04 119 Materials inputs . —0.85 044 0.64 0.42
54 Purchased-Services iNPUIS.........coow.cceeeemmnneeece -032| -03%| -036| -051 120 Purchased-services inputs -0.42 034, -0.35 0.19
L - ] T
55| Whnolesale trade......... 23] 17/ a2, 23 || 12} Privatesenvicesp § industries S I B B
56 Value Added 0.70 1.51 0.80 1.0 123 Intermediate ,‘H",‘ljt"s """"""""""""""""""""""""" 051 0.94 247 170
57| Intermediate inputs 1570 021) 339 133 ] 45y Energy inputs a4l -003| ai2l  0Q2
58 ENRIGY INPULS ..o ~001| 003 011 0.00 i 25 Materials inputs . 0.12 0.15 028 012
= Materials iputs...... 921 oMl ok 0% |l 12 Purchased-services inp o o2s| o87| 208, 156
UICSEA-SEIVICES INPUIS...cc ) ) 46 ) 127 Intormatlon-oommun|catlons-technology producmg l
61| Retail trade 4.2 4.3 5.0 37 industries? 55 35 ‘ 7.1 7.2
62 Value Added 1.47 2.59 1.66 319 128 Value Added ... 0.92 344 6.57 6.56
63 Intermediate inputs. 2.74 1.74 3.30 0.56 129 Intermediate inputs -6.44 0.04 0.57 0.68
64 Energy inputs 0.11 0.07 0.19 -0.03 130 Energy inputs..... -0.04 003/ -0.03 -0.04
65 Materials inputs 0.72 0.27 0.55 -0.25 131 Materials inputs -3.73 -0.31 0.74 093
66 Purchased-services iNPULS ............coovewevvvrecrisronrerccns 1.91 1.40 2.56 0.84 132 Purchased-services inputs ............c.weeremmeeenn: -2.67 037\ -0.14 -0.21

1. Consists of agricutture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utiliies; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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processing services; and computer systems design and related services.
Note. The percent changes for each industry group are shown in bold. Below each industry group, the percentage-
point contributions of value added and of intermediate inputs to the percent change are shown; the percentage-point

contributions of the components of intermediate inputs are also shown.
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Table 24. Contributions to Percent Changes in Chain-Type Price Indexes for Gross Output by Industry Group, 2002-2005

[Percent and percentage points]

Line 2002 2003 2004 2005 Line 2002 2003 2004 2005
1 All Industries ‘ 1.1 28 39 43 67| Transportation and warehousing..............ccconccrienins -0.1 3.6 26 53
2 Value Added 1.04 1.21 1.66 1.79 68 Value Added 0.17 1.01 -0.49 0.21
3 Intermediate inputs ’ 0.02 1.60 223 247 69 Intermediate inputs . -0.30 255 3 5.13
4 Energy inputs -0.11 0.26 0.22 0.45 70 Energy inputs -0.41 117 1.57 3.01
5 Materials inputs -0.20 0.75 1.23 1.30 71 Materials inputs -0.10 0.30 027 0.53
6 Purchased-services inputs................cooowwcuviennicier 0.33 0.59 079 0.72 72 Purchased-Services inputs ..........c.coo.veerrvveeiineess 0.21 1.08 127 1.59
fuate i ; 73| Information -0.2 0.1 -0.6 -1.2
7 [Private industries o%ﬂ ool 28 8| 7] Value Added 041] -080( -133) -1.82
9] Intermediate inputs J 001 159 229 243 75 Intermediate inputs... 0.21 0.72 0.80 0.61
e ) y ' ) 76| Energy inputs. -0.01 0.02 0.02 0.0
10} Energy inputs o1 028 o1l 038\ 0 07| -003| o013 o022
}; MS:?;:;Z&"E:E,CGS inputs ... _332‘3 822 3% 822 78 | Purchased- gerwces inputs o 0.40 073 0.65 0.34
’ ' ’ i 79| Finance, insurance, real estate, rental, and Ieasmg 24 2.3 3.0 25
13} Agriculture, forestry, hshmg, and huntmg .................... -39 78! 1.0 -3.0 807  Value Added 2.04 1.58 1.91 1.46
14 Value Added. -2.93 4,46 705!  -595 81 Intermediate iNPULS .............uvecewcnrrcnnenssseeccnssssssas 0.35 0.75 1.08 1.07
15 Intermediate inputs -0.98 3.29 3.93 2.91 82| Energy inputs -0.07 0.10 0.08 0.18
16 Energy inputs -0.21 047 047 082 83 Matenials inputs 0.00 0.07 0.16 0.15
17 Matenals inputs........ -0.59 2.36 273 1.35 84 Purchased-services inputs .... 0.42 057 0.84 0.74
18 Purchased-services inputs . - 08 047 073 074 85| Professional and business services.. 1.6 1.1 24 26
ining Y ¥ ! 86 Valug AR . ....cccevvrinnicvrcceccenineesssssse e 1.33 0.38 1.55 1.63
Jol Mining....t ool 3l BE &7 inermediate inputs... 031 068 o087 102
21| Intermediate inputs 212\ 767| 501| 813 || 88 Energy inputs —006) 014} 011} 026
22 Energy inputs 029 102 0.59 145 89 Materials inputs -0.06 0.03 0.11 0.7
23 Materials inputs 115 376 2571 439 90 Purchased-services inputs .... 0.43 0.50 0.65 0.59
24 Purchased-services iNputs.......omvuueeenee -0.68 2.89 1.86 2.29 91 Educa'slgi“al services, health care ‘and social 26 20 23 23
i assistance . . . . .
25| Utlities - =53 8.8 59/ 15 || g5 value Added 282| 167] 205|189
26| Value Added. -1.03]  -048 277 269 93| INMErMEHAIE IMPULS-...ovooeco oo sersrs e 0.28 1.31 1.23 1.41
27 Intermediate inputs, -427 9.33 3.1 8.82 94 Energy inputs -0.05 0.09 0.08 0.14
28 Energy inputs ....... -075 210 0.82 220 95 Materials inputs 0.01 0.26 0.34 0.46
29 Materials inputs........ 372 7.09 213 6.49 9% PUrchased-Services PULS .............o....ceerrrrrorone 032 0.96 0.81 0.81
30 Purchased-5ervices iNputs...........cccouvuienerinvicrinnneens 0.20 0.14 0.16 0.13 97| Arts, entertainment, recreation, accommodation, and [
3 C i 2.7 3.7 6.3 6.6 food services 22 2.2 34 35
32 Valug Added. ...t 249 2.63 379 4.42 98 Value Added . 2.06 0.79 1.74 1.89
k) Intermediate inputs 0.25 1.07 247 217 99 Intermediate inputs 0.14 1.39! 1.65 1.59
34 Energy inputs —0.07 0.17 0.18 0.30 100 Energy inputs -0.12 0.19 0.16 0.30
35 Materials inputs .. 0.01 0.62 197 1.56 101 Matenals inputs ........ -0.18 0.68 0.78 0.54
3 Purchased-services inputs. B 0.31 0.28 0.32 031 || 102 Purchased-services inputs - 0.44 0.52 071 074
. 103 Other services, except governmen 2.8 26 3.3 3.5
37| Menufacturing ool Bl A8l 58 01 104 Value Added 229! 1e2| 210 208
' : ’ ' 105 Intermediate inputs 0.47 0.98 117 1.40
39 intermediate inputs -0.24 2.59 5.09 4.83 106 Eneray Inputs ~0.09 016 013 0.25
4 Energy inputs 0131 0498 018} 024 ] 407 Matevals npuis 002] 007| 029 044
4 Materials inputs -Dsal 203 425) 418 ] 4o Purchased-senvices puts 054 075| 074|071
2 Purchased-services inputs 0.23 0.3 0.71 04 109 |Government...... 31 45 46 54
43 Durable goods ~0.9 -0.2 3.2 24 1| 110| Value Added . 2.86 287 2.81 255
4 Value Added.......ococrevs e -0.82| -1.09( -050| -023 || 111} Intermediate inputs 0.23 1.64 1.81 2.81
45 Intermediate inputs -0.11 0.90 3.66 2.64 112 Energy inputs ~0.12 0.49 0.45 1.01
46 Energy inputs -0.07 0.11 0.08 015 || 113 Materials inputs -0.05 0.34 0.44 0.58
47 Materials inputs........ -0.23 0.49 2,97 209 |§ 114 Purchased-Services iNpUts ...........ccceevevervreessennrrs 0.40 0.82 0.93 1.22
48 Purchased-services iNputs..........c...cceevumecriicnns 0.20 0.30 0.60 0.40 Addenda:
43 Nondurable goods 0.9 5.4 6.7 10.0 115 Private goods-producing industries’ .................c..c... 0.6 38 59 6.8
50 Value Added -0.46 0.82| -0.07 2.61 116 Value Added -0.30 124 1.31 2,38
51 Intermediate inputs -0.39 4.61 6.75 7.36 17 Intermediate inputs -0.27 2.55 4.57 4.4
52 Energy inputs ’ -0.19 0.29 0.19 0.34 118 Energy inputs -0.13 0.23 0.18 0.34
53 Materials inputs I -046 3.88 573 6.47 |l 119 Materials inputs ........ 032 1.87 3.69 352
54 Purchased-Services iNPULS ...............me.veeuwsvereveenns ] 0.27 0.45 0.84 0.55 120 Purchased-services inputs 0.18 0.45 0.70 0.55
Whalacal : 121| Private services-producing industries?. 1.5 20 29 29
20| Whelesals rade o3 el 2B 4 || 22| Value Added 134 o8| 160 &
alue Added. - - : : 123]  intermediate inputs . 0.12 1.16 1.27 1.54
57 Intermediate inputs 0.12 0.55 1.09 0.98 124 Energy inputs 010 0.02 0.19 0.40
58 Energy inputs .. ] -006, onf o onl o 020 ] 455, Malerials inputs . -047| 03 028| 044
> Materals MpUIS. oo Loon [ 0071 Q181 020 iz Purchased-services iNputs ... | 038 061 080 071
PUS o ) ’ 127 Information-communications-technology-preducing
61| Retail trade... 1.5 ( 1.0 2.3 1.6 ’ industries® -2.2 -2.9 -26 -16
62 Value Added 123! 0.34 0.91 0.25 128 Value Added ... e -1.77 -2.81 -3.20 -2.18
63 Intermediate inputs. J 0.30 0.71 1.42 1.30 129 Intermediate inputs -0.43 —0.08 0.63 0.63
64 Energy inputs -0.06 ’ 0.15 017 0.30 130 Energy inputs -0.02 0.04 0.03 0.06
65 Materials inputs -0.03 0.07 0.18 ’ 0.22 131 Materials inputs . -0.57 -0.39 -0.04 0.13
66 Purchased-services inputs...........occooveerececvcveniinnenss J 0.39[ 0.491 1'071 0.78 132 Purchased-services iNputs ..........ovcermncreinsrirennns 0.16 0.27 0.64 0.44
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
2. Consists of utilities; wholesale trade; refail trade; transporfation and warehousing; information; finance, insurance, Note. The percent changes for each industry group are shown in bold. Below each industry group, the percentage-
real estate, rental, and leasing; professional and business services; educational services, health care, and sociai assis- point contributions of value added and of intermediate inputs to the percent change are shown; the percentage-point
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government. contributions of the components of intermediate inputs are also shown.

3. Consists of computer and electronic products; publishing industries {includes software); information and data
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05
06
07
08

09
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Industries/commodities

Agriculture, forestry,

Transportation and

Finance, insurance, real
estate, rental, and

Professional and business

Educational services,
health care, and social

Arts, entertainment,
recreation,
accommodation, and

Other services, except

Total commodity output

Agriculture,
forestry,
fishing, and
hunting

01

310,240

628

4,657

Table 25. The Make of Commodities by Industries, 2005

Mining  Utilities Construction Manufacturing Wholesale
trade
02 03 04 05 06
10 411 540
373,811 225 22,752 717
808 393,396 16,971
1,176,061
1,4334,433,798 40,723
124 10,654 1,006,450
1,568 10,160
4,159 6,321 660
7,5026,130 1,613
73,422
556 207 666
1,216
1,587
287 6
1,410 92,656 15,455 4,111
1,302,388 4,481,885 1,055,892

315,525 376,586 490,211

1. Includes noncomparable imports, inventory valuation adjustment, and rest-of-the-world adjustments.
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Retail
trade

07

99

1,144,827

42

3,136

12,664

10,253

7,654

7,157
4,719

1,192,164

[Millions of dollars]

Finance,
Transportation insurance,
and Information real estate,
warehousing rental, and

leasing

08 09 10
6,134

1,068 12,057
7,291 11,515
698,780 248
985,439 4,370
30 481 3,895,563
8,812 202
891
2,729
438
18,053 3,241 26,766
731,356 997,972 3,954,780

Professional
and
business
services

6

680
1,235
41,192
6,450
5,480
2,244
151,516
17,053

2,284,775

7,389

3,159

1,122
35,556

2,557,856

Educational
services,
health care,
and social
assistance

12

431

48
1,941

1,325

1,542,432

739

21
223,484

1,770,435

Arts,
entertainment,
recreation,
accommodation,
and food
services

13

1821

19,645
2
38

467

15,714

799,256

3,769
56,587

897,299

Other
SEIVICES,  Government  Other'
except
government
14 15 16
-655
-1,907
1,046 -9,710
-1,066
-19,789
46,278 -10,132
94,247 -6,448
377 -740
2,467 118
863 -153
5,945 -305
166 -54
468 -342
509,597 -150
1,965 2,109,518
662,374 2,110,564 -51,333

Scrap,
used and
secondhand
goods

Total
industry
output

S002

312,373
396,278

409,979

1,174,995

4,467

1,288,717

712,141
1,161,134
3,990,862

3620 2318477

1,578,006

142 815,391

522,252
2,601,131

22,857,143
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11,189
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00

Line

Business

of Current
IS

Survey

15
16
S002

V001

V002

V003

Commodities/industries

Agriculture, forestry,
fishing, and hunting

LVETATTo o PO

Construction..

Manufacturing
Wholesale trade

Transportation and
warehousing

Informatiol .

Finance, insurance, real
estate, rental, and

Professional and business

Educational services,
health care, and social

Arts, entertainment,
recreation,
accommodation, and
food services...........

Other services, except

Other inputs1.
Scrap, used and
secondhand goods......
Total intermediate
Inputs.....
Compensation of
employees..
Taxes on production and
imports, less subsidies
Gross operating surplus
Total value added

Total industry output.

Agri-
culture,
forestry,
fishing,

and
hunting

01

71,803
524
5,742
1,596
61,400
12,360
90

8,302
1,124
17,109

5,192

23

598

3,172
107
133

189,274
41,835

-13,928
95,192

123,099
312,373

Mining

02

1
57,042
2,657
75
34,865
5,186
393
8,971
765
24,959

25,500

118

653
439

1,272

162,949
50,370

19,222
163,738

233,330
396,278

Utilities

03

1c
112,875
163
3,236
7,092
1,315
65

28,112
265
3,449

4,059

280

476
346

140
103

161,986
55,120

41,073
151,800

247,992

Con-
struction

04

1,442
6,747
3,865
1,264
275,046
32,796
67,797

18,237
11,113
38,152

91,128

158

2,528
11,634
1,336
628

10

563,881
391,145

7,726
212,244

611,114

Manu-
facturing

05

172,185
297,554
47,747
7,851
1,445,987
263,042
12,762

135,770
35,139
109,916

333,782

3,473

18,795
43,972

2,812
36,037

22,492
2,989,313
932,719

51,085
528,704

1,512,509

409,979 1,174,995 4,501,822

Whole-
sale trade

06

2,846
62
6,656
2,552
57,551
34,420
2,765

17,246
16,398
53,278

105,969

967

6,109
8,311

3,808
11,455

330,394
389,041

163,712
190,440

743,193

Retail
trade

07

318
45
16,064
5,739
75,221
10,478
5,535

24,248
20,446
110,418

171,291

771

8,121
9,983
5,589

561

355

465,184
467,899

176,706
178,928

823,532

1,073,587 1,288,717

1. Includes noncomparable imports, inventory valuation adjustment, and rest-of-the-world adjustments.

2006

December
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Table 26. The Use of Commodities by Industries, 2005
Micsd ddag

Transpor-
tation

ware-
housing

u
10,238
3,429
1,774
98,543
19,702
2,308

83,655
10,415
37,626

60,901

708

6,405
8,495

1,080
22,209

367,505
224,815

18,742
101,079

344,636

Infor-
mation

09

17

2

5,596
3,097
76,653
14,336
711
10,431
227,830
76,462

138,704

3,135

17,003
17,349
4,603
9,992

0
605,922
240,060

42,272
272,880

Finance,
insurance,
real
estate,
rental,
and
leasing

10

1,970
1,999
61,538
38,035
111,934
13,556
13,754
36,701
39,349
742,776

304,407

1,763

26,503
31,048

9,423
20,720

-684
1,454,794
640,229

262,714
1,633,125

Pro-
fessional
and
business
services

6,081
358
17,950
10,927
98,979
16,051
9,513
217,245
84,048
160,561

342,337

3,070

33,956
27,195
14,058

7,375

10
859,712
1,019,714

27,311
411,740

555,212 2,536,068 1,458,765
712,141 1,161,134 3,990,862 2,318,477 1,578,006

Educa-
tional
services,
health
care, and
social
assistance

540

10
13,071
10,272
131,264
18,912
2,539

17,876
38,278
158,027

146,332

14,124

24,638

11,687
14,890
197

2
mmmmm
602,659

766,037

11,353
197,957

975,347

Arts,
enter-
tainment,
recrea-
tion,
accom-
modation,
and food
services

13

9,299
66
18,733
7,778
111,717
18,070
3,691

10,618
18,372
81,707

55,959

689

21,112

8,997
3,536
413

370,759
276,792

51,723
116,118

444,633
815,391

Other
senlices,
except
govern-
ment

381

1
6,910
3,785
70,097
11,258
8,412

6,318
14,846
51,280

48,357

901

5,205
6 952
3,779

252

721

239,463
199,269

20,221
63,299

282,789
522,252

Govern-
ment

1,699
16,633
51,128
54,314

259,799
30,213
35

46,940
72.444
91,169

270,755

38,976

26,447
37,248

9,988
24,342

5381

1,037,511
1,341,584

-14,845
236,881

1,563,620
2,601,131

268,602
504,166
261,250
152,295
2,916,149
501,692
130,370
480,669
590,833
1,756,889

2,104,673

69,156

198,548
226,828

75,199
135,688

28,301
10,401,305
7,036,626

865,088
4554124

Personal

F010

51,660
158
231,136
1,518,088
340,314
1,009,798
167,344
312,760
2,004,305

190 966

1,701,115

698,093
437612

55,568
42,469

65,900

Private
fixed

- investment

F020

76,831
906,440
640,799

87,153

51,994

14,641

62,168
112,303

174,951

2,088

-93,215

Change
in
private
inven-
tories

F030

3,176
9,655

46,813
6,923

3,725
1

32
-51,333

2,113

Exports of
goodsand
services

F040

26,124
9,743
1217

66
627,880

84,912
1

79,162
28,307
110,273

73,270

817

833
158
293
108,536

14,148

Imports of
goods and
services

F050

-31,248
-226,059
-3,451
-1,372,424
25,316

-15,075
-5,384
-28,989

-13 131

-653

-175
-2,256
-202,526

6,445

Govern-
ment con-
sumption
expendi-
tures and

gross
invest-
ment

F100
-2,788
2,091
243,588

104,582
9,583

889

9,118

27,127

1,979 503
-1,317

386

8,742,349 2,036,154 21,275 1,165,798 -1,882,501 2,372,762

Total Total
final uses commodity

(GDP) output
46,924 315,525
-127,580 376,586
228,962 490,211
1,150,094 1,302,388
1565737 4,481,885
554,200 1,055,892
1,061,793 1,192,164
250,686 731,356
407,140 997,972
2,197,892 3,954,780
453183 2,557,856
1,701,279 1,770,435
698,751 897,299
435,547 662,374
2,035,365 2,110,564
-187,021 -51,333
-17,113 11,189

12,455,837

22,857,143
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VoLuME 86 (2006) JANUARY—DECEMBER

This guide lists the major items that were published in the SUrvey oF CURRENT
Business in the January-December 2006 issues. It gives the month of the issue
and the beginning page number, and it includes selected boxes that are cited

by title and page number.

General

Research spotlight

Taxation and Multinational Activity

New Evidence, New Interpretations {February,
16}

Schedule of BEA exhibits

For Fiscal Year 2006 {March, 25}
Schedule of BEA News Releases in 2007

{October, 159; December 90}

National
Federal budget estimates
For Fiscal Year 2007 {March, 12}
NIPA Estimates of the Federal Sector and the Fed-
eral Budget Estimates [box, 13]
Federal personal income tax liabilities and payments
For 1959 to 2004 {November, 28}
Fixed assets and consumer durable goods
For 1995-2005 {September, 22}
Gross domestic product
Revisions and Source Data {February, 11}
Inventories, sales, and inventory-sales ratios for
manufacturing and trade
Third Quarter 2005 {January, 6}
Fourth Quarter 2005 {April, 9}
First Quarter 2006 {July, 6{
Fourth Quarter 2002 to Second Quarter 2006 {Octo-
ber, 14}
National income and product accounts (NIPAs)
Annual Revision
Annual Estimates for 2003-2005 and Quarterly
Estimates for First Quarter 2003 to First Quarter
2006 {August, 7}
Newly Available NIPA Tables
Tables 3.15.1-3.16.6, 3.16-3.17, 5.9, and
7.15-7.19 {September, 15}
Tables 3.18B~3.21 and 8.1-8.6 {October, 6}
Tables 2.9 and 7.20 {November, 7}
NIPA Tables {August, 32}
BEA Personal Income and IRS Adjusted Gross
Income

New Estimates for 2004 and Revised Estimates for
2003 {November, 29}
Business Situation
Advance Estimates
Fourth Quarter 2005 and for 2005 {Febru-
ary, 1}
The Monthly Treasury Statement and BEA’s
Estimates of Federal Government Spending
[box, 6]
Final Estimates
Third Quarter 2005 {January, 1}
GDP and the Economy (formerly the Business Situa-
tion)
Advance Estimates
First Quarter 2006 {May, 1}
Second Quarter 2006 {August, 1}
Third Quarter 2006 {November, 1}
Motor Vehicle Output in GDP [box, 6]
Preliminary Estimates
Fourth Quarter 2005 {March, 1}
First Quarter 2006 {June, 1}
Second Quarter 2006 {September, 1}
Third Quarter 2006 {December, 1}
Final Estimates
Fourth Quarter 2005 {April, 1}
First Quarter 2006 {July, 1}
Second Quarter 2006 {October, 1}
Government Receipts and Expenditures
Fourth Quarter 2005 {April, 6}
First Quarter 2006 {June, 11}
Second Quarter 2006 {September, 11}
TIPS and Federal Government Interest Payments
[box, 14]
Third Quarter 2006 {December, 11}
GDP and Other Major NIPA Series
For 1929 to Second Quarter 2006 {August,
169}
Note on the Returns for Domestic Nonfinancial Cor-
porations in 1960-2005 {May, 6}
Updated Summary NIPA Methodologies {Novem-
ber, 10}
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Industry
Industry accounts
Annual Industry Accounts
Advance Estimates for 2005 {May, 11}
Revised Estimates for 20032005 {December, 45}
Research and development satellite account
Preliminary Estimates for 1959-2002 and the Effect
on GDP and Other Measures {December, 14}
Travel and tourism satellite accounts
For 2002-2005 {June, 14}

International
Direct investment positions: Country and industry
detail
For 2005 {July, 20}
Foreign direct investment in the United States
Detail for Historical-Cost Position and Related Capi-
tal and Income Flows for 2002-2005 {September,
34}
New Investment in 2005 {June, 32}
Operations of U.S. affiliates of foreign companies
In 2004 {August, 195}
U.S. direct investment abroad
Detail for Historical-Cost Position and Related Capi-
tal and Income Flows for 2003-2005 {September,
87}
Operations of U.S. Multinational Companies
Preliminary Results From the 2002 Benchmark
Survey {November, 37}
A Primer on Accessing the Data Interactively {May,
61}
U.S. international accounts
Annual Revision for 1995-2005 {July, 36}
U.S. international investment position
Yearend 2005 {July, 9}
U.S. international services
Cross-Border Trade in 2005 and Sales Through Affili-
ates in 2004 {October, 18}
U.S. international transactions
An Ownership-Based Framework of the U.S. Current
Account for 1993-2004 {January, 43}
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For 2005 {April, 22}

How BEA Aligns and Augments Source Data From
the U.S. Treasury Department for Inclusion in the
International Transactions Accounts {July, 49}

Quarterly Estimates
Third Quarter 2005 {January, 9}

Fourth Quarter 2005 {April, 12}
First Quarter 2006 {July, 52}
Second Quarter 2006 {October, 75}

Reconciliation of U.S.-Canadian Current Account,

2004 and 2005 {November, 70}

Regional
Gross state product
Advance Estimates for 2005 and Revised Estimates
for 1998-2006 {July, 108}
Local area personal income
For 2002-2004 {May, 28}
Metropolitan area personal income
For 2005 {September, 130}
Regional program outreach
For Calendar Year 2006 {April, 70}
State personal income
Annual Estimates
For 2003-2005 {April, 71}
Errata {May, 26}
Quarterly Estimates
Third Quarter 2005 {January, 46}
Largest State Personal Income Declines [box, 48]
Fourth Quarter 2005 {April, 71}
First Quarter 2006 {July, 133}
Second Quarter 2006 {October, 110}
Annual Revision
Revised Estimates for 2003-2005 and First Quarter
2006 {October, 110}
Improved Preliminary State Estimates of Quar-
terly Wage and Salary Disbursements [box,
117]
Personal Income in the NIPAs and State Personal
Income [box, 118]
Per Capita Personal Income for 2005 {April, 71}
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Schedule of BEA News Releases in 2007

January U.S. International Trade in Goods and Services, November 2006* Jan. 10
Gross Domestic Product, 4thquarter 2006 (advance) Jan. 31
February Personal Income and Outlays, December 2006 Feb. 1
U.S. International Trade in Goods and Services, December 2006* Feb. 13
Gross Domestic Product, 4thquarter 2006 (preliminary) Feb. 28
March Personal Income and Outlays, January 2007 March 1
U.S. International Trade in Goods and Services, January 2007* March 9
U.S. International Transactions, 4thquarter 2006 March 14
Travel and Tourism Satellite Accounts, 4thquarter and annual 2006 March 20
State Quarterly Personal Income, 1 quarter _20_03-41hquarter 2006 and March 27
State Annual Personal Income, 2006 (preliminary)
Gross Domestic P_roduct, 4thquarter 2006 (final) and March 29
Corporate Profits, 4thquarter 2006
Personal Income and Outlays, February 2007 March 30
April U.S. International Trade in Goods and Services, February 2007* April 13
Advance Summary Estimates for Multinational Companies, 2005 April 19
Advance Gross Domestic Product by Industry, 2006 April 24
Local Area Personal Income, 2003-2005 April 26
Gross Domestic Product, 1squarter 2007 (advance) April 27
Personal Income and Outlays, March 2007 April 30
May U.S. International Trade in Goods and Services, March 2007* May 10
Gr%ss Domestic P_roduct, 1t quarter 2007 (_pr«_aliminary) and May 31
orporate Profits, 1squarter 2007 (preliminary)
June Personal Income and Outlays, April 2007 June 1
Foreign Investors Spending, 2006 June 5
Gross I;)omestic Product py State, 2006 (advance) and June 7
Revised Gross Domestic Product by State, 2003-2005
U.S. International Trade in Goods and Services, April 2007 and
U.S. International Trade in Goods and Services Annual Revision, 2006* June 8
U.S. International Transactions, 1¢ quarter 2007 June 15
Travel and Tourism Satellite Accounts, 1st quarter 2007 June 20
State Quarterly Personal Income, 1¢quarter 2006-Isquarter 2007 June 21
Gross Domestic Product, 1¢ quarter 2007 (final) and
Corporate Profits, Isquarter 2007 (revised) June 28
U.S. International Investment Position, 2006 June 28
Personal Income and Outlays, May 2007 June 29

*Joint release by Bureau ofthe Census and the Bureau of Economic Analysis
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Juty

Survey of Current Business

U.S. International Trade in Goods and Services, May 2007* July 12
Gross Domestic Product, 2rdquarter 2007 (advance) July 27
Personal Income and Outlays, June 2007 July 31
August U.S. International Trade in Goods and Services, June 2007* Aug. 14
Gross Domestic P_roduct, 2rdquarter 2007 (_prt_aliminary) and Aug. 30
Corporate Profits, 2ndquarter 2007 (preliminary)
Personal Income and Outlays, July 2007 Aug. 31
September U.S. International Trade in Goods and Services, July 2007* Sept. 11
U.S. International Transactions, 2rdquarter 2007 Sept. 14
State Q_uarterly Personal Income, 1¢quarter 2004-2rdquarter 2007 and Sept. 20
Revised State Personal Income, 2004-2006
Travel and Tourism Satellite Accounts, 2rd quarter 2007 Sept. 24
Gross Domestic P_roduct, 2rdquarter 2007 _(final) and Sept. 27
Corporate Profits, 2rdquarter 2007 (revised)
Personal Income and Outlays, August 2007 Sept. 28
October U.S. International Trade in Goods and Services, August 2007* Oct. 11
Gross Domestic Product, 3rdquarter 2007 (advance) Oct. 31
November Personal Income and Outlays, September 2007 Nov. 1
U.S. International Trade in Goods and Services, September 2007* Nov. 9
Gross Domestic P_roduct, 3rdquarter 2007 (_prt_eliminary) and Nov. 29
Corporate Profits, 3rdquarter 2007 (preliminary)
Personal Income and Outlays, October 2007 Nov. 30
December U.S. International Trade in Goods and Services, October 2007* Dec. 12
U.S. International Transactions, 3rdquarter 2007 Dec. 17
Travel and Tourism Satellite Accounts, 3rdquarter 2007 Dec. 18
State Quarterly Personal Income, 1¢ quarter 2006-3rd quarter 2007 Dec. 19
Gross Domestic P_roduct, 3rdquarter 2007 _(final) and Dec. 20
Corporate Profits, 3rdquarter 2007 (revised)
Personal Income and Outlays, November 2007 Dec. 21

All releases are scheduled for 8:30 a.m.
*Joint release by Bureau of the Census and the Bureau of Economic Analysis
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BEA Current and Historical Data

National, International, and Regional Data

A selection of estimates from the national, industry, in-
ternational, and regional accounts of the Bureau of Eco-
nomic Analysis (BEA) are presented in this section. BEA’s
estimates are not copyrighted and may be reprinted with-
out BEA’s permission, and citing the Survey oF CURRENT
Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are avail-
able on BEA's Web site at <www.bea.gov>. These esti-
mates are available in a variety of formats, including
interactive access. In addition, news releases, articles, and
other information, including methodologies and work-
ing papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data
A. Selected NIPA tables [A, Q]
1. Domestic product and income ........cc.cocevvereireiiennncne D-2
2. Personal income and outlays ........ccocvvvvreeirernnnne D-18
3. Government current receipts and expenditures ...D-21
4. Foreign transactions.........eoevseerirenisssnnneinnn D-33
5. Saving and investment ........cvceevcrerersececnnsnenns D-37
6. Income and employment by industry .........c........ D-42
7. Supplemental tables........ccccconrenennniiecnnieeene D—43

B. Other NIPA and NIPA-related tables
B.1 Personal income and its disposition [A, M] ....... D—46

B.2 Value added by industry [A]....ccocoevnvrvrrinennne D—-47
C. Historical measures [A, Q]

C.1 GDP and other major NIPA aggregates.............. D-48
D. Charts

Selected NIPA SETIES ....oevvevereeirerseieeieressrerensraesassessenes D-52

International Data
E. Transactions tables
E.1 U.S. international transactions in goods

and services [A, M vt D-58
E.2 U.S. international transactions [A, Q] ...............D-59
E.3 U.S. international transactions by area [Q] ........ D—-60
E.4 Private services transactions [A] ....cccoceeereennnene. D-63

F. Investment tables [A]
E1 U.S. international investment position.............. D-64

E2 USDIA: Selected items........c.oereeriirriercesiirinnccns D-65
E3 Selected financial and operating data of foreign
affiliates of U.S. companies.........co.eeverreerurunnee D-66
FE4 FDIUS: Selected items ........ocovveceremcerennencsecacns D-67
E5 Selected financial and operating data of U.S.
affiliates of foreign companies............ccouue.... D-68
G. Charts
The United States in the international economy......D—-69
Regional Data
H. State and regional tables
H.1 Personal income [Q] coovecierierinrivnercricrinienieereenns D-70
H.2 Personal income and per capita
personal income [A].....cccoovimieiininiiinincncnas D-71
H.3 Disposable personal income and per capita
disposable personal income [A] ....cccccoeruinencnnne D-72
H.4 Gross state product [A]...ccoeevcorerereencrercncenennee D-73

I. Local area table
I.1 Personal income and per capita personal income

by metropolitan area [A] .....cccecviieccniineniin D-74
J. Charts
Selected regional estimates.........c.coeecreercereriernirerennns D=79
Appendixes
A: Additional information about the NIPA estimates
Statistical CONVENTIONS ..eerueerieerreerrreecrreereererreeeesaraes D-81
Reconciliation table [A, Q] cccocvveevrevievreereerereeereeneens D-82
B: Suggested reading..........cccoeuvniiinncinnccs D-83
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the
most recent estimates of gross domestic product
(GDP) and its components that were released
on November 29, 2006. These estimates include
the “preliminary” estimates for the third quar-
ter of 2006. Also included are revised estimates
of wages and salaries and of affected income-
side series for the second quarter of 2006.

The selected set presents quarterly estimates
that are updated monthly. Annual estimates are
presented in most of the tables.

The GDP news release is available on BEA’s
Web site within minutes after the release. To re-
ceive an e-mail notification of the release, go to
<www.bea.gov> and subscribe. The “Selected
NIPA Tables” are available later that day.

1. Domestic Product and Income

December 2006

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change in Real
Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates i ! Seasonally adjusted at annual rates
Line| 2004 | 2005 2006 . 2006 Line| 2004 ‘ 2005 2005 2006
‘ 1l v | I [ I | I v I 1]
R 1
Gross domestic product.... 1 39 32 4.2 18 58 \ 286 22 Percent change at annual rate: \
Pearsonald consumption | o 5 " 08 8 ) Gross domestic product.... 1 39 3.2 4.2 1.8 56 26 22
expenditures ... 2 3 3 X . . 6 29 i
Dutabe goods . 3 \ 64| 55 90| 123 198 01, 60 ' eicemagepointsatannual
Nondurable goods . 4] 38 45 34 39 59! 1.4 L1 personal con sumption !
Services .. : 5 85 26 82 20 18 l 37 31 expenditures 2| 27| 244] 276 053] 338 181 1.99
Gross private domestic | Durable goods . 3|  054| 045 074| -108/ 150 -001! 047
investment 6 88 54 52/ 182) 787 10/ 00 Nondurable goo 4| 073 090 070 079 120 030 023
F'*ﬁgr:?::ﬁmig" g ;g ;g gg gg 1g§ \ -13 ;gg Services. ... 5| 145/ 109] 132/ 083 067 152 129
Structures | 9l 22| 11| 70| 120 87| 203 167  Grossprivate domestic \
Equpmentandsoftware | 10| 73| 89/ 110| 28| 156, -14| 72 investment.. 8 149, og7) 084 251 131 017 001
Residential... 11 99 86 71 ~09 03| 111 _180 Fixed investment.. 7 1.11 117 1.02 0.46 134 -027! -015
Change n private ventories. . | 12 : - : : - : : Nonresidential.. 8| 058 067| 059 052{ 136 045 101
I Structures ... .| 9/ 006 003 -020] 031 025/ 056 049
Net exports of goods and Equipment and software... | 10|  0.52| 064] 078] 0.21 111 -010{ 052
services 13 Residential..........we | 11] 053] 050|  043] 006 -002] -072{ -1.16
Exg%gz- }g gg gg 3'2/ 1?2 ];g gg gg Change in private inventories .. | 12|  0.38 | -030| -048| 205 -003| 044 016
; X ' ) . 2 ' 1 Net exports of goods and
e Bomal A 33 S 8T 1Y Vservices. 13] -085| -026| -006| -107] -0.04] 042] 021
Good 18l 109 67 571 141 04l 01 89 Exports ... 14/ 088 068 033| 097 141| 066 068
Servic 10 100 28 by 83 74 99| 27 Goods. 15|  060f 052! 027{ 080 120 045 071
’ ‘ : - : : : Services.. 16 o028 016] 008 0177 021] 021] -0.03
Government consumption Imports.... 17| -153| -094| —039] -204| -146| -024| -089
expenditures and gross ! Goods . 18| -129; -087| -036| -184| -127| 001| 09
22"11 lg ??, gé j-é gg _gg fg Services.. 19| -024 -007| -003| -020{ -0.19( -025{ 007
22| 59; 17| 12| -89 89 ] 20| -1y Govemment consumption
" ) ' 3 ' 9 ’ expenditures and gross
Stndefense .. 3w M el 88 881 88 ivestment. 20| 03 { 017 o064 -021| o094| 018 042
- - : g : : Federal....... 21| 030! 011 066 -033 061 -032| 010
National defense.. 22| 027] 008 052/ -049| 041 -009| -0.05
Nondefense . 23| 003 003] 014 016 020 -023| 0.15
State and local..... 24| 006 | 006] 001 013 033 048 O
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December 2006 Survey OF CURRENT BUSINESS D-3
Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price indexes for Gross Domestic Product
[Index numbers, 2000=100] {Index numbers, 2000=100}
‘ Seasonally adjusted ‘ Seasonally adjusted
Line | 2004 2005 2005 ‘ 2006 i Line | 2004 2005 2005 2006
fit v r i it ] i v | I ]
Gross domestic product.... 1] 109.031| 112.546 | 113.223] 113.719| 115.274 | 116.004| 116.640 Gross domestic product ... 1]109.429 | 112744, 113.139| 114.048| 114,967 | 115,905 | 116.414
Personal consumption Personal consumption
expenditures 21 112430 116.349 117.152 | 117.373 | 118.761 119.521| 120.367 expenditures ..... 2| 108.373; 111,493 | 112.067 | 112,873 113.445) 114.573} 115.259
Durable goods .... 3| 125.753 132.666 | 136.207 | 131.799) 137.893 | 137.868 | 139.879 Durable goods ... 3, 90.845] 90.198| 89.908! 89.606| 89.385| 89.206 ©88.968
Nondurable goods .. 4| 111.913| 116.924 | 117.481| 118,608 120.313| 120.742| 121.078 Nondurable goods .. 41107.617| 111,530 113.016| 113.177| 113.484 | 115.769 | 116.442
Services 51 110.055 112.925| 113.379 113.945 | 114.398 | 115.440| 116.336 Services 5| 112.863| 116.529 | 116.858 | 118.281| 119.194| 120.059; 120.992
Gross private domestic Gross private domestic
investment 6| 102.026 | 107.537 | 106.938 | 111.034 | 113.143 | 113.429; 113.438 investment 6! 106.645, 110.284 | 110.675| 111.853 | 112.860 | 113.717 | 113.866
Fixed investment. 7/102.080 | 109.708| 111.032| 111.811| 114.033| 113.570} 113.312 Fixed investment. 7] 106.811| 110.542| 110.946| 112.194| 113.238 | 114.074 | 114.195
Nonresidential 8} 92995| 99.326: 100.025; 101.308 | 104.606 | 105,738 | 108.284 Nonresidential. 8| 100.834 | 103.428 | 103.607 | 104.510( 105.471| 106.266{ 106.487
Structures 9| 79.418| 80.302| 78.903| 81.174| 82.893| 86.819| 90.245 Structures ... 9! 120.951 134.647| 136.089| 141.476| 145684 149.432 | 151.338
Equipment and 10| 98.400 107.180| 108.889| 109.653 | 113.704 | 113.313] 115.312 Equipment a 10, 94.503| 94.134| 93983 93.754| 93.887| 93.920| 93.695
Residential.............ccooeeeens | 111 125,281} 136.050| 138.821| 138.495, 138.391| 134.368 127.852 Residential............cc.cccconnne 11| 120618 | 126.714| 127,573 | 129.536| 130.765| 131.696' 131.592
Change in private inventories... | 12 [RTPIISOPPIOR FROVTOPRPINR INSPPPTIN ISR Change in private inventories ... | 12 |............. JSPTSUUOVSOIR FORVPPUOVRIOOR) IFOPPRORROON PO
Net exports of goods and Net exports of goods and [
services.. 13! RSSO (VORI DRRPI VOO P services . LR IR JEUUSTORSURN DRSPS PR [ ..............
Exports... 14 102.201 | 109.105| 109.503| 112.054| 115.783| 117.536| 119.337 Exports .. 14| 105.151 | 108.949| 109.341} 110.108| 110.737| 112.4001 113.655
15 100.002 | 107.507 | 108.050 | 111.027 | 115.535| 117.228| 119.902 15| 104.392 | 107.628 | 107.846 | 108.450 | 109.192 | 110.852: 112.297
16| 107.667 | 113.118| 113.158 | 114.693| 116.564 | 118.463 118.162 16| 106.985| 112.115| 112.918| 114.080| 114.430! 116.098 | 116.870
171 115.962 | 123.007| 122.520| 126.377  129.146| 129.608 | 131.300 17| 104.678] 111.268} 112.919] 114.117| 113918 116.608| 118.156
181 116.786 | 124.640| 124.159| 128.331| 131.236| 131.218| 133.417 18] 102.962 | 109.622| 111.383| 112.790} 112.331| 115197 116.866
Services . 19: 112.051| 115.170 | 114.652| 116.954 | 119.055| 121.896 | 121.056 19| 113.786| 119.933| 120.945| 120.913| 122.242 | 123.890 | 124.719
Government consumption
expenditures and gross expenditures and gross ;
investment. 20| 112.720| 113.731) 114,358 | 114.048 | 115.423| 115.657 | 116.291 investment. 20| 114.718] 121,183 | 122.029 | 123.444 | 124.791 | 126.262| 126.918
Federal ... 21| 123813 | 125701 127.545| 126.053 | 128.728| 127.262| 127.726 21| 115249 120726 121353} 121.479| 123.721| 124.871 | 125,365
National . 22| 128374 | 130.593 | 133.423| 130.002] 132.808| 132.141] 131.780 . 221 115954 | 121.855| 122.467 | 122.760| 124.752, 126.006| 126.656
Nondefense ... 23| 115606 | 116.896| 116.939{ 118.971| 121.411| 118.488| 120.460 Nondefense ... 23| 113.963| 118.606| 119.261( 119.059 | 121.787 122.736| 122.922
State and local.... 24| 107.094 | 107.660| 107.674| 107.954| 108.682 | 109.762 | 110.480 State and local.... 24| 114417 121.463| 122.438| 124.620 125.434‘ 127.095| 127.847

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006 Line} 2004 2005 2005 2008
il v | il I I v [ | Il 1]
Gross domestic produet.... . 1|11,712.5]12,455.8 | 12,573.5 | 12,730.5| 13,008.4  13,197.3 | 13,327.1 Gross domestic product ... 1/10,703.5|11,048.6 | 11,115.1|11,163.8 ; 11,316.4 | 11,388.1 | 11,450.5
Personal consumption Personal consumption
expenditures . . 2| 822115 8,7424 8,847.3| 8,927.8, 9,079.2| 9,228.1| 9,349.1 expenditures ..... 2| 7577.1| 7,841.2) 7,895.3| 7,910.2| 8,003.8| 8,055.0) 81120
3| 9863 1,0331) 1,057.3| 1,019.6| 1,064.1] 1,061.8| 10744 Durable goods 3| 1,0857] 11453} 1,1759] 1,137.9; 1,190.5| 1,190.3| 1,207.6
4] 234521 25393| 25849| 26135 26582, 2721.4| 27449 Nondurable go 4] 2179.2| 2276.8| 2,287.6| 2,309.6| 2,342.8| 2,351.1| 2,357.7
5| 4,880.1| 5170.0| 5205.1| 5294.7! 5356.8| 54449 5,529.8 Services........o... 5| 4,3239| 4,436.6| 4,4545| 4,476.7| 4,4945( 45354, 4,570.7
Gross private domestic Gross private domestic :
investment 6] 1,888.0° 20574 2,052.6 2,154.5| 2,214.8] 2,237.1| 2,239.4 investment..... 61 1,7706/ 1,866.3: 1,8559| 1,927.0| 1,963.6| 19685/ 1,968.7
Fixed investment. 7| 1,8306| 2,036.2| 2,0679| 2,1058| 2,167.7| 2,174.8| 2,172.2 Fixed investment. 71 1,7139| 1,8420( 18642 1877.3| 19146| 1,906.8{ 19025
Nonresidential 8| 1,1553| 1,2657| 1,276.7| 1,304.3| 1,359.2| 1,384.3| 14205 Nonresidential. 8| 1,1458| 1,2238| 1,2324: 1,248.2] 12888 1,3028| 1,334.1
Structures... . 9! 3008 3386, 3363, 359.7| 3782| 406.3| 4277 Structures ... " 9| 2487! 2515. 2471 2542 2596| 271.9| 2826
Equipment and software 10| 8545; 92711 9404| 9447| 9810, 977.9| 9928 Equipment and software... | 10| 904.2: 984.9 1,000.6| 1,007.6| 1,044.8( 1,041.2( 1,059.6
Residential. 1 675.3 770.4 791.2 801.5 808.5 790.6 751.6 Residential..............coouveeeenn 11 5598 608.0 620.4 618.9 618.5 600.5 5714
Change in privi 12 } 57.3 21.3) -153 48.6 47.2 62.3 67.2 Change in private inventories ... | 12 ( 53.4 196 -127 435 412 53.7 58.0
Net exports of goods and ! Net exports of goods and |
13| -613.2| -716.7| -728.8 ~7754| -765.2| -781.8| -802.2 services . .| 13. -590.9| -619.2| -607.6| -636.6| -636.6| —624.2, -6294
141 1,1781° 13031, 1,3124| 1,352.4| 14054 14481} 1486.7 14| 1,120.4| 1,196.1| 1,200.5| 1,228.4| 1,269.3] 1,2885| 1,308.3
151 8188| 907.5| 9139| 9443 989.3| 10191 1,0559 15| 784.4| 8432; 8475 870.8| 906.2 95| 9404
16 3593 J 395.6 } 398.5| 408.1 416.0| 429.0| 4307 16 3359, 3529| 3530 357.8) 3636| 3695 368.6
17 1,79141 2,019.9] 2,041.2, 2,127.8| 2,170.6| 2,229.8( 2,2889 170 1,711.3] 1,815.3| 1,808.1| 1865.0| 1,9059{ 191271 1,937.7
18| 1,4852]| 1,699.0, 1,719.1| 1,799.3| 1,832.6| 1,879.0] 1,938.2 18| 1,452.2| 1,549.9| 1,543.9} 1,595.8| 1,631.9| 1,631.7| 1,659.0
Services 19| 2862| 3209| 3221 3285, 338.1 350.8| 3507 Services. 19 260.3| 2675 2663 271.7! 276.6| 2832 2812
Government consumption Government consumption
expenditures and gross expenditures and gross
investment 200 2,226.2; 2,372.8| 24024 2423.6| 2,479.6| 2,513.9| 2,540.8 investment. 20 1,940.6| 1,958.0| 1,968.81 1,963.5! 1,987.1| 1,991.2] 2,002.1
Federal ...... 21 8259| 8783| 8958 8862 921.7| 919.7| 9267 Federal....... 21 7166| 7275 7382 729.6| 7451 736.6. 7393
National defense. 22 551.2 588.3| 6050 5909 6135 6165| 6180 National defense. 22| 4754| 4836 4944 4814 4918| 4893 488.0
Nondefense..... 23 2747 289.0| 290.7| 295.3| 3082| 3032 308.7 Nondefense .... 23| 241.0| 2437| 2438| 248.0| 2531 247.0| 2511
State and local.... 24| 1,400.3| 1,494.4| 1,506.6| 1,537.4] 1,557.9| 159421 16141 State and local 24| 1,2239| 1,2304] 1,230.5) 1,2337| 1,2420. 1254.4| 12626
Residual 25 0 -10. -17. -8. -23.7 ] -20.8) -276
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Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.



D4 National Data December 2006

Table 1.1.7. Percent Change From Preceding Period in Prices for Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product
Gross Domestic Product Price Index
[Percent] . _ -
I Seasonally adjusted at annual rates
B Seasonally adjusted at annual rates i tine | 2004 2005 2005 2006
Line| 2004 | 2005 200 \ 2006 3
b | - ‘ i v I i
| | | Il T —
. v ! ! Percent change at annual rate:
Gross domestic product.... 1 28 3.0 33 33 33 } 33 1.8 Gross domestic product ..., 1 2.8 ‘- 3.0 33 3.3 33 33 1.8
Personal consumption | Percentage points at annual
expenditures. 2| 28] 29| 41| 29, 20 ‘ a0l 24 rates:
Durable goods 3 -1.6 -0.7 2.9 -13 -1.01 -08 -1.1 Personal consumption
Nondurable goo: 4 33 36 9.0 06 11 83 23 expenditures . 2| 185 202] 287| 204 144| 280 168
Services | 8 32 32 32 50 31 29 31 Durable goods 3| -044| -006| -025| -011| -008| -006! -0.09
Gross private domestic Nondurable goods 4 0.67 073 1.78 0.12 0.23 1.66 0.48
investment . 6 33 34 37 43 37 3.1 0.5 Services 5 133 1.35 1.33 2.03 1.29 1.21 1.29
Fixed investment. 7 34 35 4.0 4.6 338 3.0 04 Gross private domestic
Nonresidential . 8 12 26 2.2 35 37 30 08 investment 6| 052| 056 061 072 062 052 009
Structures... 9 62y 13| 132] 168 124 107 52 Fixed investment.. 7/ 052 056! 064 075 062 049 007
Equipment a 10 -04) 04 15 10 0.6 01 -1.0 Nonresidential.. 8 012 026] 022 035 038 032 009
ReSIdgntla‘I.....A.: ............ - 1 73 5.1 69 6.3 38 29 .3 Structures ... . 9 0.16 0.29 0.33 0.43 0.34 0.31 0.16
Change in private inventories... | 12 [ .o [voerrcennnns [ oo (RSSO PRSI IO [ Equipmentand software... | 10| -0.03| -003' -0.11[ -0.07 0.04 0.01| -007
Net exports of goods and Residential.... 1" 0.39 0.30 042 0.39 0.24 0.18] -0.02
services 13 [N VO PP Change in prlvate inventories .. | 12 0.00 000 =-0.03| -0.03} -0.01 0.03 0.02
Exports... 1617737 ae) T es | as | 8] R ’ 45 Netexports of goods and
Goods. 15 37 31 13 23 28 6.2 53 services . 13| -037] -061! -129| 040 037) -0.92] -0.41
Services 18 35 4.8 5.6 4.2 1.2 8.0 2.7 Exports ... 14] 036 037] 027 030 025/ 065 049
Imports 17 50 631 102 431 07 9.8 54 Goods. 15/ 025/ 022/ 010 o017 021 047 04
Goods. 18 50| 65 113/ 51 16/ 106/ 59 Services.. 16| 010|015 047( 013] 004 019 009
Services . 1 51 54 431 -01 45 55 27 Imports.... 17| -073| -088| -157| -0.70/ 042 -157] —0.90
Government consumption Goods. 18; -060; -084| -146 -0.70 023 -143, -083
expenditures and gross \ | Services.. 19y -012| -014| -0.11, 000 -011| -0.14| 007
investment, 20 44 5.6 5.9 47 4.4 48 ‘ 21 Government consumption i
Federal ... 21 47 48 33 0.4 7.6 38 1.6 expenditures and gross i
National defense.. 22 47 5.1 34 1.0 6.7 41021 investment. 20| 084 106/ 110° 089 084 090 040
Nondefense 23 47 4.1 32 -07 95 3.2; 0.6 Federal.... 21 0.32 0.33 024 0.03 0.52 0.26 0.1
State and local. 24| 43] 62 74| 73 26 54| 24 National defense.. 22, 022 024] 016] 005| 031] 019 010
Addendum: ! ! Nondefense . 23 0.11 0.09 0.07 -0.02 0.22 0.07 0.01
Gross national product.............. 25 28 | 3.0 33 32 33 3.3, 18 State and local. 24 0.51 0.73 0.86 i 0.86 0.32 0.64 0.29
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2000=100] [Percent]
Seasonally adjusted k 2005 ‘ 2006
Line | 2004 2005 +—— I
Line| 2004 2005 2005 2006 1l v | Il 1]
1] I\ 1 Il I} Gross domestic product ... 1 ‘ 100.0 100.0 100.0 100.0 100.0 100.0 1A00/0
" ; Personal consumption
Gross domestic product.... 1)109.426 | 112.737| 113.121| 114.034 | 114.951 | 115.887 | 116.388 expenditures .. o2 \ 70.1 70.2 70.4 70.1 69.8 69.9 70.2
Personal consumption i Durable goods . ‘ 31 8.4 8.3 84 8.0 82| 8.0 8.1
expenditures .. 21 108.373| 111.493 | 112,058 | 112.865 | 113.436| 114.564 115.250 Nondurable goods 4 20.0 20.4 20.6 205, 204! 206 20.6
Durable goods . 3| 90.844| 90.198: 89.912| 89.610! 89.389| 89.210( 88.972 Services... . s 417 415 414 4186 412 413 415
Nondurable goods 41 107.617 | 111,531 112.998| 113.158| 113.466 | 115.750| 116.424 Gross prlvate domestlc !
Services .. 5| 112.863 | 116.529| 116.850 | 118.273| 119.185 | 120.051 | 120.984 i it 6 16.1 16.5 16.3 16.9 17.0 17.0 16.8
Gross private domestic Fixed investment.. 70 156 16.3 16.4 16.5 16.7 16.5 16.3
investment 6| 106.628 [ 110.243 | 110.601 | 111.807 | 112.797 | 113.644| 113.752 Nonresidential.. 8 9.9 10.2 10.2 10.2 10.4 10.5 107
Fixed investment.. 7| 106.811| 110.542 110.927 | 112175 113.219| 114.056| 114.176 Structures ... . 9 2.6 2.7 27 2.8 29 31 32
Nonresidential . 8] 100.834 | 103.428 | 103.596 | 104.499 | 105.458 | 106.255 | 106.476 Equipment and software... | 10 7.3 74 75 74 75 7.4 7.4
Structures... 9| 120951 | 134.647 | 136.087 | 141.478| 145.685 | 149.434 | 151.340 Residential.... JUORO B § | 58 6.2 6.3 6.3 6.2 6.0 5.6
Equipment and software 10| 94503| 94.134; 93.987| 93.756| 93.889, 93.922| 93.696 Change in prlvate inventories .. | 12 05 0.2 0.1 0.4 0.4 0.5 0.5
RESIQeMial...owreer | 111 120.618| 126.714] 127533 129.496; 130.724| 131,654 | 131551 Net exports of goods and
Change in prlvate inventories... | 12 [ JRSSHISSRISTOR ORI IO N . i 13 5.2 _5.8 58 6.1 59 59 6.0
Net exports of goods and 14 10.1 10.5 10.4 10.6 10.8 11.0 1.2
services 13 i 15 70 7.3 7.3 7.4 76 7.7 79
Exports ... 147 105.152 | 108.950 109.324 | 110.091 110.720 | 112.383 | 113.637 16 3.1 3.2 3.2 3.2 3.2 3.3 32
Goods.. 15) 104.393; 107.628) 107.832| 108.435| 109.176| 110.836} 112.282 17 15.3 \ 16.2 16.2 16.7 16.7 16.9 17.2
Services .. 16| 106.985 | 112.114| 112.906| 114.069| 114.420 | 116.087 | 116.853 18 12.8 13.6 13.7 1441 14.1 14.2 145
Imp60rts 17| 104.678| 111.2691 112.890| 114.090 | 113.890: 116.581 | 118.127 19 25 2.6 26 2.6 2.6 27 26
00ds.. 18] 102.962 | 109.622] 111.347| 112.756 | 112.297  115.162| 116830  Government consumption
Services .. e | 191 113786 | 119.933( 120.944 | 120.914| 122.243| 123892 | 124.720 e,,,e,,dnu,‘;‘; and gpmss
Government consumption ‘ investment.. 20 19.0 19.0 191 19.0 19.14 19.0 181
expenditures and gross : Federal..... 21 71 71 71 7.0 71 7.0 7.0
investment.. e | 201 114719 121,183 122,022 123.437 | 124.784 | 126.254 | 126.910 National defense.. 22 47 47 48 46 47 47 46
Federal ........ 211 115249 | 120.7261 121.346 | 121.472| 123.715| 124.865 ' 125.359 Nondefense . 23 23 23 2.3 2.3 24 2.3 2.3
National defense.. 22| 115.954| 121.855| 122.461| 122.753 | 124,746 | 125.999 | 126.650 State and iocal 24 120 12.0 12.0 124 12.0 121 121
Nondefense . 23} 113.962 | 118.606 | 119.257 | 119.056| 121.783 | 122.733| 122.919
State and local 24| 114.417| 121.463| 122434 | 124.615| 125428’ 127.090 | 127.841
Addendum:
Gross national product .......... | 25| 109.416| 112.726| 113.113| 114.025| 114.942 115.875l1 16.380
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Table 1.2.1. Percent Change From Preceding Period in Real

Gross Domestic Product by Major Type of Product

D-5

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product
by Major Type of Product

[Percent]
Seasonally adjusted at annual rates ) Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006 Line | 2004 2005 2005 2006
I v | I i i v i I Il
Gross domestic product....... 1 39 3.2 4.2 1.8 5.6 26 ! 2.2 Percent change at annual rate:
Final sales of domestic i X . 42 1. 56| 2 22
PIOOUCt e | 2| 35 35| 44 03| 56| 21| 21 Gross domestic product..... | 1] 39| 32 8 §
Change in private i Percent'age points at annual
0% LRI B 1 SRRRRRR RIS Pty et ratesl.:inal sales of domestic
4 49 46 6.7 31 128 36 37 PIOQUCL. .o 2| 353 352 436 -028| 581 241 206
Final sales . .5 37 5.6 7.3 -34 1341 22; 3.2 Change in private
Change in private inventories | 6 ...ccooes | v SEVITURIUUN (FURURARIIUR PPN SRR [T i i — _ . —0. 0.44 0.16
Durable goodss . 7| e | A T T e0| s T 8 s inventories. 8 038 -0%0) -048) 205 -008
. _ 4 1.56 1.43 2.07 0.97 3.86 112 1.15
Final sales... 8 4.7 71 115 5.4 16.0 0.2 6.3
i i 5 1.18 1.73 226 -1.08 389 0.67 0.99
Change in prlvate inventories L USROS SRRSOVt PRURRUOTIN IROROTI PR R
4 6 0.38{ -0.30( -0.18 205 -0.03 0.44 0.16
Nondurable goods . 10 4.0 34 1.6 23 161 47 0.1
_ Durable goods 7 0.85 0.84 1.79 0.58 1.26 0.31 117
Final sales LN 29 44 4.1 1.8 10.8 41 0.9
1 Final sales 8 0.66 0.96 156 =-077 2.11 -0.03 0.83
Change in private inventories 12 g S e e e B
Py 13 32 23 35 08 24 24 10 Change in private inventories 9 0.18; -0.12 0.23 135, -085 0.34 0.34
Services 2. - - - - - - g Nondurable goods . 0 o7 058 028/ 033 260| 080 -0.02
Structures 14 5.2 46 0.7 31 29 0.3 -5.9 Final sales 11 0.52 076 070 -0.31 1.78 070 0.16
Addenda: Change in private inventories o1 020 -018 042 0.70 0.82 010 -0.18
glotor vehicle output .................... 15 35 59 226 -191. 38 9.4 27.2  Services ... 13 1.84 1.31 2.02 0.46 1.39 1.40 1.73
ross domestic product -0
excuding motor vehicle outout | 16| 89] 31| 36| 26| 56| 30 15 i::;‘::s 14| 051 0400 009) 033} 03 004 -066
i 3 . .
B oy o) 7] B2 2A8p 6L 8L 85 8T 158 Detorvetic output 5| o0f2| o020 o -om| 012 03| 078
excluding final sales of Gross domestic produ
motor vehicle output ... 16 3.79: 3.03 3.48 2.47 5.46 2.87 1.45
COMPULETS....cvvvecvvesrancsrrees 18 39 31 41 1.6 5.6 25 21 " 3
Gross domestic purchases Final sales of computers 3. |17 0.06 0.16 0.08 0.20 0.07 0.04 0.09
excluding final sales of Gross domestic product excluding
computers o domestic ‘ final sales of computers......... | 18 385 3.07 410 1.56 5.52 2.51 212
PUIChasers.........c.covvrmmecnn | 18 42 31 38 2.5 5.1 1.9‘ 21
; Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
frial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,
Quantity Indexes

{index numbers, 2000=100]

Seasonally adjusted

Classmcatlon (SIC); later estimates for these industries are based on the North American Industry Classification System
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are vatued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2004 2005 2005 2006 Line | 2004 2005 2005 2006
il \% | ] 1l n W ! Il Il
Gross domestic product...... | 1] 109,031 112546 | 113.223| 113.719| 115.274| 116.004| 116.640 Gross domestic product ....... 1] 109.429 | 112,744 | 113.139{ 114.048| 114.967 | 115.905 | 116.414
Final sales of domestic | Final sales of domestic !
PrOAUC .cccrieccreeers 2| 109.096 | 112.958 | 113.965 | 113.883 | 115.455| 116.060 | 116.654 roduct.... 2| 109.455| 112.783| 113.181| 114,101, 115.025| 115.961| 116.466
Change in private Change in pnvate
inventories 3 RN R JROTRRVUOTTIN FIOTSIRRPTIUIRN RO inventories <] T R
4,107.604 | 112.515 | 113.448| 114.326 | 117.831| 118.877| 119.964 Goods ... 41 100,063 | 100,162 | 100.248 | 99.734 | 100.237 | 100.768 | 100.707
. 51 107.656 | 113.689 | 115.696 | 114.689 118.277( 118.917| 119.871 Final sales . 5(100.102{ 100.206 | 100.299| 99.811| 100.325{ 100.841 | 100.764
Change in private inventories [ [ R cirerenrenes [errcsennee | v Joeiesnnn Change in private inventories [] P I
Durable goods 71105478 | 111,888 | 113,586 | 114,743} 117.231| 117.887. 120.387 Durable goods . 7! 92.651| 92214| 92.090| 91.803| 91.830| 91650| 91250
Final sales 8| 105.719| 113.219} 116.131| 114.523 | 118.845| 118.780 | 120.594 Final sales 8| 92650| 92.186, 92.063| 91.789| 91.824| 91.652; 91.228
G [ e | o [ROTR IR Change in pi 9].. R . e . .
10| 109.703| 113.386 | 113.690| 114.342| 118.691| 120.058 Nondurable goods 10| 106.851 452 . .008 | 107. 109. X
Final sales ... 11} 109.497 | 114.342 | 115.616 115.095| 118.096| 119.302 Final sales .. .| 111 106.940| 107.574 | 107.872| 107.181} 108.149| 109.319| 109.573
Change in pr|vate inventories 1| 12 [EVTRPUROPIORE EURUVOIIIOR DNTIPTHINROINS IO O Change in pnvale IOVENIONES | 12| oo | coeromce | v .
Services ... | 13| 110477 | 112.963 | 113513 113,738 | 114.408| 115.094 | 115949  Services 2... 13| 113.413| 117.810 | 118.273 | 119.744| 120.745 | 121.811 | 122.671
SUUCRUIES .cocerverereveorrereern | 14| 106,207 | 111,235 | 111.852| 112.698 | 113.518! 113.612| 111910  Structures 14| 119.911| 128.721 | 129.859 | 132.758 | 134.749 | 136.479 | 137.109
Addenda: Addenda:
Motor vehicle output................... 15| 111.420| 118.006 | 122.582 | 116.260 | 117.341| 114.487| 121.591 Motor vehicle output ........cccco.....e. 15| 97.041' 97.656| 96.976| 96.857; 97.636| 97.564| 96.461
Gross domestic product Gross domestic product : !
exciuding motor vehicle output | 16| 108.947| 112.359| 112.907 113.626 | 115197 | 116.043| 116.472 excluding motor vehicle output | 16| 109.910 113.332| 113.772} 114.721 | 115.646 | 116.624| 117.195
Final sales of computers 3........... 17| 153.070 | 190.534 | 192.596 | 207.153| 211.907 | 215.393 | 223.453 Final sales of computers 3........... 17| 49625| 41430 40421 38476| 37.234| 35.362| 33.829
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of i
COMPULETS..c.ovvnmrnrnerisccivcsiaiinnes 18] 108.699| 112.053 | 112.722 | 113.162. 114.703| 115.421| 116.030 computers 18“ 110.215| 113.724| 114.144 | 115,107, 116,067 | 117.060| 117.610
Gross domestic purchases -
excluding final sales of 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial
computers to domestic Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
PUrChASErS.........ovccnssirirennas 19| 110.114| 113.571] 114.095| 114796 | 116.235| 116.787 | 117.393  (NAICS)

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial
Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3, Some components of final sales of computers include computer parts.
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2, Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.



Table 1.2.5. Gross Domestic Product

by Major Type of Product
[Billions of doliars]

National Data

December 2006

Table 1.2.6. Real Gross Domestic Product

by Major Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
Line | 2004 | 2005 2005 2006 Line: 2004 | 2005 2005 2006
1] v | il n n .\ | nrom
Gross domestic product....... 1/11,712,5112,455.8 | 12,573.5 | 12,730.5 | 13,008.4 | 13,197.3 | 13,327.1 Gross domestic product...... 1(10,703.5 [ 11,048.6 | 11,115.1 | 11,163.8 | 11,316.4 | 11,388.1 | 11,450.5
Final sales of domestic Final sales of domestic
PrOdUCt ... 2]11,6565.1{12,434.612,588.8 | 12,681.9|12,961.2| 13,135.113,259.8 PrOduCt......ceee.cceerrrrrreeene 2/10,648.3]11,025.2/11,123.5|11,115.5 | 11,269.0 11,328.0 | 11,386.0
Change in private Change in private
inventories.............. 3 57.3 21.3| -153 48.6 472 62.3 67.2 inventories 3 534 196| -127 435 41.2 537 58.0
4] 37137| 3,8865| 3,921.9| 39326 4,073.2| 4,131.0| 4,654 Residual 4 18 38 43 48 62 6.4 6.5
.| 5! 36563| 3,8653| 3,937.2| 38839 4,026.1| 4,068.7| 40982 Goods 5| 3,711.6| 3,881.0( 3913.2| 39435 4,064.4| 4,005/ 4,138.0
Change in private inventories 6] 57.3 213 -153 486 472 62.3 67.2 Final sales . 61 3,652.6| 3,857.3| 3,9254] 38912 4013.0} 4,0347| 4,067.0
Durable goods .. 7| 1,651.01 1,7429| 1,767.0| 1,779.6| 1,8186( 1,825.1| 18557 Change in private inventoties 7 53.4 196| -127 435 412 53.7 58.0
Final sales ... 8| 1,619.4} 1,7256| 1,767.7| 1,738.1| 1,804.3| 1,800.0| 1,819.0 Durable goods .. . 8| 1,781.9| 1,890.2( 1918.9| 1,9384| 1,980.5| 1,991.5| 2,033.8
Change in pnvate inventories 1| 9 316 17.3 -08 416 14.3 251 36.7 Final sales 9| 1,747.9| 1,871.9( 1920.0| 1,8934| 1,9649| 1,963.8| 19938
Nendurable goods .| 10| 2062.7| 2,1436( 2,155.0| 2,152.9| 2,254.6| 2,305.9( 2,309.8 Change in private inventories | 10 30.7 16.4 -0.5 39.2 134 23.1 33.2
Final sales ... 11! 2,0369| 21397 2,169.5| 2,1459| 2221.7| 2,268.7| 2,279.2 Nondurable goods .| 11]1,930.7) 19956 2,0009| 20124 2,088.9| 2,113.0| 2,112.2
Change in prlvate inventories 1| 12 25, 40| -145 7.0 329 37. 30.6 Final sales ... 12, 1,9047| 1989.01 2,011.2] 2,002.1| 2,054.3] 2,075.3| 2,080.0
SOIVICes 2.......oooviocirnrnn | 13| 6,798.0| 7,220.4| 7,283.6| 7,388.9, 7,494.5| 7,606.0| 7,716.6 Change in private inventories ' | 13| 231 39 -118 64| 2711 303 254
Str 14| 1,2008| 1,348.9] 1,368.0| 1,409.1| 14406| 1,460.3| 14451 Services >.. 14| 5994.0| 6,128.9| 6,158.7| 6,170.9 6,207.3 6,244.5: 6,290.9
Addenda: Stru 15| 1,001.4 1,047.9| 1,053.7| 1,061.7| 1,069.4( 1,070.3| 1,054.3
Motor vehicle output ...............| 15| 3946| 4205| 4333| 4118| 4180| 4082| 4279 Residual.. 18 7] -94| -164) 99 -200f -192) -271
Gross domestic product Addenda:
excluding motor vehicle output |  16{11,317.9| 12,0353 12,140.2 | 12,318.8 | 12,590.4 | 12,789.1| 12,899.2 Motor vehicle output .................. 170 406.6| 4307 4474 4243 4283| 417.8| 4438
Final sales of computers %........... 17 835 86.8 85.9 87.9 87.0 84.0 834 Gross domestic product
Gross domestic product 1 excluding motor vehicle output |  1810,297.7| 10,620.2| 10,672.0( 10,739.9 | 10,888.4 | 10,968.4 | 11,008.9
excluding final sales of | Final sales of computers ........ | 19| 168.3| 2095 211.7| 227.7 233.0| 2368| 2457
COMPULETS....covviererreee | 18111,629.0112,369.1112,487.6| 12,642.6112,921.3| 13,113.3{ 13,2437 Gross domestic product :
1 excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial L] LT 20| 10,551.4|10,877.0(10,942.0| 10,984.7 | 11,134.3|11,204.0| 11,263.1
Classification (SIC); later estimates for these industries are based on the North American Industry Classifi -

jon System
2. Includes government consumption expenditures, which are for services {such as education and national defense}

produced by government. [n current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.3.1. Percent Change From Preceding Period in Real Gross

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Ciassification System

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Norte. Chained (2000) dollar series are catculated as the product of the chain-type quantity index and the 2000 current-doliar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in
private inventories is the difference between gross domestic product and the sum of final sales of domestic product and of
change in private inventories; the residual line following structures is the difference between gross domestic product and the
sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,

Value Added by Sector Quantity Indexes
[Percent] [Index numbers, 2000=100]
Seasonally adjusted at annual rates ) B Seasonally adjusted
Line | 2004 | 2005 2005 2006 Line | 2004 | 2005 2005 2006
1] v | Nl 1} ] 1\ | Il ]
Gross domestic product... | 1| 39| 32| 42| 18| 56| 26/ 22 " Gross domestic product .. | 1| 108.031| 112,546 | 113.223] 112.719] 115.274| 116.004| 116,640
Business ... 2 44 3.8 4.9 1.8 6.7 27 2.2 Business '... 2| 109.596 | 113.706 | 114.542 | 115.057 | 116,942 ( 117.735 ( 118.381
Nontfarm 2, 3 43 38 49 1.8 6.7 2.7 23 Nonfarm 2. 3| 109.547 | 113.690| 114545 115.044 | 116.911| 117.700| 118.375
Farm 4 74 1.0 1.3 81 14.1 39 -8.3 Farm .. 4| 114.112| 115.266 | 114.172] 116.415| 120.316| 121.458| 118.849
Households and institutions . 5 42 21 26 23 4.4 3.0 2.1 Householdsand institutions . 5| 108.826; 111.086 | 111.349| 111.972( 113.180| 114.028 | 114.619
Households .. 6 6.9 31 2.3 4.1 74 4.0 28 6| 109.250| 112.605| 112.658| 113.798 | 115.853 | 116.985 | 117.783
Nonprofit insti
households 3 7 0.9 0.8 3.0 0.0 0.6 1.8 12 7| 108.391 | 109.294 | 109.815] 109.805 109.982 | 110.484 | 110.820
General government * 8 06 0.9 0.8 0.9 -0.7 0.8 23 General government ¢ 8| 105,732 | 106.666 | 106.731 | 106.982 | 106.795  107.014 | 107.625
Federal ............. 9 1.0 0.6 -0.4 1.5 -35' =01 3.2 Federal.......... 9 106.265| 106.947 | 106.726 | 107.121 106.167 | 106.148| 106.989
State and local.. 10 05 1.0 1.4 07 0.6 1.2 1.9 State and local.. 10{ 105.491| 106.536 | 106.726 | 106.915| 107.065| 107.389} 107.899
Addendum: Addendum:
Gross housing value added...... 11] 56 27 1.9 28 74 4.0 2.8 Gross housing value added...... 11] 104.980| 107.857 ; 107.927 | 108.674| 110.563| 111.642| 112.416

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of emptoyees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving houssholds, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals

tion of general gc t employ

plus general government consumption of fixed capital.
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1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector

[Index numbers, 2000=100]

Table 1.3.5. Gross Value Ad

[Billions of dollars]

ded by Sector

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006 Line | 2004 2005 2005 2006
n v | I il n v | ‘ mm
Gross domestic product .... 1]109.429] 112.744 | 113.139) 114.048} 114.967 | 115.905 116.414 Gross domestic product..... 1)11,712.5, 12,455.8 [ 12,573.5|12,730.5 13,008.4‘13,197.3 13,3271
Busil ! 2] 107.243| 110.324 | 110,720 | 111.581 | 112.325| 113.179| 113.483 Busi ! 2| 9,007.6| 9,613.4| 9,717.7| 9,837.9|10,065.4 (10,210.4 | 10,293.3
Nonfarm 2, 3] 106.924 | 110.268 | 110.690 | 111.582| 112.379| 113.320| 113.527 3| 8893.0| 9,517.5| 9624.7| 9,745.0| 9,973.6(10,124.810,201.2
Farm 41140433 | 116.270 | 113.998| 111.773| 106.945| 98.811| 109.317 4| 11486 95.9 93.0 929 918 85.6 92.2
Households and institutions.. 51 115,057 | 117.960 | 118,146 119.389 | 120.628 | 122.104 | 123.568 Households and institutions . 5| 1,356.5| 1,419.6| 1,425.1| 1,448.2| 1479.0| 1,508.3| 1,534.3
Households .............c.ccvemneees 6| 112,530 | 114495 114.683| 115.448] 116.397} 118.148 | 119.920 Households...............ccccsinrines 6| 7569| 7937| 7954 8088 8302 8509| 8696
Nonprofit institutions serving Nonprofit institutions serving
households 3. 71118.278 | 122.437 | 122.618 | 124.508 | 126.142| 127.233 128.262 households 2 ...t 7. 5996] 6258 629.7] 639.4| 6488 6574 6647
General government ¢ 81 119.235] 124.718| 125.330 | 126.237 | 128.170 | 129.182 | 130.257 General government * 8] 1,348.4| 1,4229] 1,430.7] 1,444.5  1,464.0] 1,478.6] 1,499.4
Federal ......... 9| 122.817 | 129.479 | 130.093 | 129.782| 133.763| 134.390 | 134.545 eral......... 9| 411.6| 4367 4379 4384| 4479 4499| 4540
State and local.. 10| 117.747 | 122.735 123.347 | 124.764| 125.844 127.015| 128.471 State and local. 10| 9368 9862 992.9| 1,0060{ 1,016.2| 1,028.7| 1,0455
Addendum: Addendum:
Gross housing value added...... 11] 112.580| 114.694 | 114.898| 115764 | 116.716| 118.361: 120.098 Gross housing value added..... | 11| 938.7| 982.6| 984.9| 999.2| 1,025.0| 1,049.6| 1,072.3
1

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general govemment employees plus general government consumption of tixed capital.
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1. Equais gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
{Billions of chained (2000} dollars]

Seasonally adjusted at annual rates
Line| 2004 2008 2005 2006
| 1 v I I i

Gross domestic product .....................cccccoeonrenrirnrrreeens 1| 10,703.5{ 11,0486 11,1151 11,638 11,3164 11,388.1| 11,450.5

Business ' 2| 84024| 87175| 87816 8821.0| 89656 90264 90759

Nonfarm 2 3, 83203| 88349| 86999 87378 88796, 89395 89908

Farm........... 4 816 824 817 83.3 86.1 86.9 85.0

Households and institutions ... | 50 117611 1,2005| 1,2034] 1,210 12231/ 12323 12387

Households 6 6726 6932 693.6 700.6 7132 7202 7254

Nonprofit institutions serving households >...............oceee 7 504.1 508.3 510.7 5107 5115 513.8 5154

General gov 4 8 1,1309| 1,140.9| 1,141.6| 1,0443| 1,1423} 1,1446| 1,151.1

Federal 9 335.1 3373 336.6 3378 334.8 334.8 337.4

State and local 10 795.6 803.5 805.0 806.4 807.5 810.0 8138

Residual 1 -58 -11.0 -124 -128 -16.3 -17.1 -17.0
Addendum:

Gross housing value added............cccc..comeriisecrionnnn | 12 833.8 856.7 857.2 863.2 878.2 886.8 892.9

1. Equals gross domestic product excluding gross value added of households

and institutions and of general government.

added

2. Equals gross domestic business value added excluding gross farm value
ed.

3. Equals compensation of employees of nonprofit institutions, the rental
value of nonresidential fixed assets owned and used by nonprofit institutions
serving households, and rental income of persons for tenant-occupied housing

owned by nonprofit institutions.

4. Equals compensation of general government employees plus general
government consumption of fixed capital.

Note. Chained (2000} dollar series are calculated as the product of the chain-
type quantity index and the 2000 current-dollar value of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the
first line and the sum of the most detailed lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
i v | I i

Gross domestic product ........... 1 39 3.2 42 18 56 26 2.2
Less: Exports of goods and services 2 9.2 6.8 32 9.6 140! 6.2 6.3
Plus: Imports of goods and services ... 3 10.8 6.1 25 132 9.1 ‘ 14 ‘ 53
Equals: Gross domestic purch .. 4 44 33 4.0 27 5.3 20 2.3
Less: Change in private inventories...... ¥ [FPTORURIN DR .
Equals: Final sales to domestic purchasers 6 4.0 3.6 4.2 0.7 54 16 21
Addendum:

Final sales of domestic product... 7 35 35 44 0.3 5.6 21 21
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National Data

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2000=100]

December 2006

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2004 | 2005 2005 2006 Line | 2004 | 2005 2005 L 2006
I v R Il i Vo noom

Gross domestic product............ 1] 109.031| 112.546 | 113.223 | 113.719 | 115.274 | 116.004 | 116.640 Gross domestic product............ 1] 109.429 | 112.744 | 113,139 114.048‘ 114.967| 115.905| 116.414
Less: Exports of goods and Less: Exports of goods and |

services .. 2| 102.201 | 109.105| 109.503 | 112.054| 115.783| 117.536 | 119.337 services .. e 2| 105.151| 108.949( 109.341 110.108‘ 110.737| 112.400| 113.655
Plus: Imports of goods and Plus: lmpons of goods and |

services .. 3| 115.962 | 123.007 | 122.520 . 126.377| 129.146{ 129.608 131.300 services .. 31 104.678, 111.268] 112.919 114.117i 113.918| 116.608 | 118.156
Equals Gross domesllc Equals: Gross domesllc

4| 110,691 114.351 114.889 | 115.657 | 117.161| 117.746 | 118.414 PUrchases................ccocrmenreres 4]109.210 | 112.981 | 113.572 114.541\ 115,313 | 116.455 | 117.049

Less: Change in pnvale Less: Change in pnvate I

inventories ... . (57 RSSO SRRV ORISR FYSTRUNTI (VRIS DYRRIOTPON inventories .. . |53 FSSSIRRRI POOTRIEN ISR PR l ...........................
Equals: Final sales to domesllc Equals: Final sales lo domesllc ;

purchasers ...............cccoeceeees 6| 110.761 | 114.755| 115.610 | 115.825| 117.345| 117.810 118.437 purchasers... 6 108.235| 113.021| 113.614 | 114.594: 115.371} 116.510| 117.102
Addendum: ; Addendum: !

Final sales of domestic product 7| 109.096 | 112.958| 113.965| 113.883 | 115.455| 116.060 | 116.654 Final sales of domestic product 7(109.455| 112.783| 113.1811 114.101| 115.025| 115.961| 116.466

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases,

and Final Sales to Domestic Purchasers
[Billions of dollars]

l Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
n [\ | I n

Gross domestic product............. 1111,712.5 | 12,455.8 | 12,573.5 | 12,730.5 | 13,008.4 | 13,197.3 | 13,327.1
Less: Exports of goods and

SBIVICES ...cvvvvrre oo 2| 11781 1303.1| 1,3124| 1,3524 1,4054| 1448.1| 14867
Plus: imports of goods and i

SBIVICES ....cvverrrecerrimeecerarirnens 3| 1,791.4] 2,019.9| 2,041.2| 2,127.8| 2,1706| 2,229.8| 2,288.9
Equals: Gross domestic

PUrChases.............oooceevercrcee 4(12,325.7 - 13,172.513,302.3 | 13,505.9 | 13,773.6 : 13,979.1 | 14,129.3
Less: Change in pnvale

inventories ... - 5 573 213 -153 486 47.2 62.3 67.2
Equals: Final sales to domestlc :

purchasers ... 6112,268.4|13,151.3{13,317.6 | 13,457.3 | 13,726.4 | 13,916.8 | 14,062.1
Addendum:

Final sales of domestic product 7111,655.1:12,434.6|12,588.8| 12,681.9(12,961.2| 13,135.1 { 13,259.8

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates

2006

Line | 2004 2005 2005
i v |

Gross domestic product............ 1110,703.5|11,048.6 | 11,115.111,163.8
Less: Exports of goods and !

SBIVICES ..vvvrcvreivense e 2| 1,120.4 1,196,11 1,200.5| 1,2284, 1,269.3
Plus: Imports of goods and

SBIVICES ......oooeeveriere e 3] 1,711.31 1,8153: 1,808.1| 1,865.0| 1,905.9
Equals: Gross domestic

purchases............ceconvineeee 4(11,286.5 | 11,669.7 1 11,714.6 | 11,792.9 | 11,946.3
Less: Change in pnvale |

inventories .. 5 53.4 19.6| -127 435 412
Equals Final sales to domeshc ‘.

purchasers... 6111,231.1 | 11,636.1 | 11,722.8 | 11,744.6 | 11,898.7
Addendum:

Final sales of domestic product 7110,648.3(11,025.2111,123.5{11,115.5| 11,269.0

l

L

"

11,316.4| 11,388.1 \ 11,4505

1,288.5; 1,308.3
191271 1,937.7
|

12,005.9 ‘ 12,074.0

537|580
11,945.9'12,0095

11‘328.0‘ 11,386.0
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Note. Chained {2000) dollar series are calcutated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than ane period, the correspondmg chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product,
Gross Domestic Product, Expanded Detail Expanded Detail
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2004 | 2005 2005 ’ 2006 Line| 2004 | 2005 2005 2006
T 1 i n Il v I I nn
- - - 4 - . _ . . e - I Lol -
Gross domestic product..... 1 39 32 4.2 [ 1.8 5.6 26 2.2 Percent change at annual rate:
Personaldconsumption Gross domestic product ... 1 39 3.2 4.2 1.8 5.6 2.6 2.2
expenditures ... | 2 39 35 39 0.8 48 26 29 i
Durable goods - 3| 64| 55 90/ -123] 138 01| 60 | oemagepointsatannial : |
Motor vehicles and paris ... | 4 19 06| 105/ -349| 189 -12 88 personal consumption |
Furiire and houschald sl 121 1001 137|118l 228 a3l se  expenditures.. . o2| 2m| 2447 278) 053] 338 181 199
6 68 87 20 6.1 16.3 _3:7 1:0 Durable goods .. 3 0.54 045 074 -1.08 150 -0.01 047
7 36 a5l 34 39 59 T4 1 Motor vehicles and parts ...... [ 4 007 o002 038 -151| 060 -004 029
................. 8| 34| 54| 64| 41| 87| 20f -2 Furniture and household | !
Clothing and shoes 9| 50 62| 30| 13| 86 -38 53 equipment. ;5] 03] 020 040 033 065 010] 017
Gasoline. fuel of, and other } 6/ 011 014 -003| 010 026 -006| 0.02
10 10 —os| s8] -23] -13 07 49 7{  073] 090! 070! 078/ 120] 030) 023
1 43 41 29 36 6.4 34 15 8 0.33 0.51 0.61 0.39 064‘ 0.19 -0.12
Services 12| 35| 26| 32| 20{ 16 37 31 9 014 047) 008] 027) 023] -010) 014
i 13 38 28 23 17 23 2.4 26 Gasoline, fuel oil, and other
Household operation 4l 26 21 24| 03] -140| 84| 107 energy goods - 100 ogzp 001 015 -006) -003, 0021 013
Electricity and gas 15] 16| 26| 21| 20{ -297| 158] 227 Other. np 024, 023 016, 019 036 019 008
Other household op 1 33 18] 27| -08 -01| 34; 27 Services 12, 145 109 132} 083 067, 152} 129
Transportation... 7| 12l 01| 7] o2l 40| 17 1 Housing 13] 040] 030, D24 018 024/ 025 027
Medical care. [ 18 35 36 44 37 43 28 29 Househoid operation 14 010 008 009l 001] -058 031) 039
Recreation 19 48 27 18 15 3.1 0.8 3.0 Electricity and gas ... 15 0.02 0.04 0.03 003: -058 0.23 0.33
Other | 20 42 20 48 e 32 61 s Other household operation| 16| 008  0.04| 008 -002| 000| 008 006
G ! . } i ’ ’ ’ ' ' ) Transportation 17 0.03 0.00( -0.04 0.00 0.10 0.04 0.03
ross private domestic » Medical care . 18| 037 043] 053] 044! 052] 031 035
g‘;:gﬁ;";g‘tmen i 2; 35 gg gg 12§ gg }g gg Recreation 19| 014 008] 005/ 004  003| 002 009
, : : . . -1, -0, i
Nogresidentia . 23 59 638 59 52| 137 44| 100 Gros?:::};{;&omestic ) 20 0411 0201 044 016 031) 058 017
. 1 7. . . .
Egﬂf;ﬁfjﬁ, P oI S 1Y B B4 B AR I imvestment ol 1ael s oss| 251 1m| orr] oo
\nformation processmg ’ ) ’ ' ' ’ Fixed investmen 22 1.11 117 1.02 0.468 1.34| -027; -0.15
aquipment and Nonresidentia 23| 058 067| 059] 052 136 045 101
software. PARTY 85 73 70l 218l 14 05 Structures. 24| 008 003| -020] 031 025 o056 049
Computers and - : : : : i Equipment 25| 052| ase4| 078 021] 1114 -010| 052
peripheral Information processmg
i equipment and
Sopprment AT I B I OV D A I - SOMWRIE .. .. 2| 03| 03] 02 025 074] -004] 033
Other ... 29| 81| 72| 98] 30 r 318| -90| 95 C°;';Fr’i“;§;fa?“d \
'Tﬁgﬁzg;,iL;?;n'Pme"‘ S} A 81204 162 36 136 03 equipment, 271 o010| o12| o006 o016 015| 003 015
aquipment.... 31 Software ', 28| 015] 009 007 J 004 018 007" 005
Other equipment - 32 Other ... 29 01 010; 013] 004 040 014/ 013
Residential 33 Industrial equipment.... } 30| -0.05 0.10 ‘ 0.23 018 -0.05 016 000
ohtidl....... Transportation .
Changa i private inventories .. | 34 .. oqupment.......... | 31| 014|015 027 -031] 031| -082| 013
Nonfarm 2 i Other equipmen 32| 007 009/ 003 008 011 009/ 005
N " g ' : Residential.............. 33| 053 050/ 043 -006/ -002| -072' -116
et exports ot goods an - ‘ Change in private invent 34| o038 -030' -0.18| 205| -003] 044, 018
: Farm .. 35| 007| -006/ 028, 014] -001| -009i 001
gg 8(2) gg g; 1?2 }gg gg g-i Nonfarm [ 36| 031 -024] -048| 190 -002| 054 0.14
| 97| 51 2.1 55| 67| 67| -10 Netexportsof goodsand ‘
4l 108 81 55| 132 o1 T4 53 services . l 37| -065/ -026] -0.06{ -1.07] -004| 042 -0.21
2| 109 67 J 570 14y 94l o1 5 Exports 38| 088 068 033 0907| 141 066 068
&l 100 28 o 83 74 99l o7 Goods... 39| 060 { 052| 027 080 1207 045/ 071
; ' : 40| 028 018| 006] 017| 021| 021; -0.03
Government consumption Imports. 41| 153 -094| -039| -204| -146| -024| -0.89
expenditures and gross “ 19 0 . . 42| -129| -087, -036 -184| -1271 001 -096
Kb p o ( 1-2 3'6 y g-g _g-g fg 43 [ -024! -007| -003] -020{ -019, -025| 007
National defer i 46| 59 17| 12 99 89| -20l -1 G";’;;gf"':m r:‘;':fn‘:,mgprggg \
gonsumption expe Caled B Ny s gl 9 investment. 4| 038 047] 084] -021] 094 016 042
Nondefense ... 49 12 11 6.2 74 85 93 6.8 450 030 o, 066/ -033 0611 032 010
Consumptton expen jtures | 50 1.3} 0.1 4.0 2.4 8.1 -5.0; 7.4 ! - 46 027 0.08 052 -049 04 -009]  -0.05
Gross investment.. s 12! 8.1 208 438 108| -329] 32 Consumption expenditures | 47 0.22 0.05 045 047 0.37 =017 -0.04
State and local TR 05 05l o1 10 23 0 26 Gross investment 48| 005 003] 007| -002| 005, 008 -001
Consumption expenditures | 53 10 09 14 10 17 21 30 Nondefense . 49, 003/ 0031 044 016 020) 0231 015
Gross investment................ 54| -16| 08| 64 14 70| 125 12 Consumption exp 50/ 003| 000| 008 005 016/ -010) 014
| : ‘ Gross investment.. 51 0.00 0.02 0.06 0.1 003, -012 0.01
. . State and focal ....... 52| 006| 008 -001| 013, 033 048] 032
1. Excludes software embedded or bundled, in computers and other equipment. Consumption expenditure 53 0.10 0.08 014 0.09 017 020 029
Gross investment................. 54| -0.04; -0.02] -0.15 0.03° 0.16 0.28 0.03

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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National Data

Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2000=100]

December 2006

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
{Index numbers, 2000=100]

L Seasonally adjusted } Seasonally adjusted
Line | 2004 2005 \ 2005 2006 Line | 2004 2005 2005 2006
1[ i v | I ‘ i | i v | I i
Gross domestic product.... 1| 109.031 112.546‘ 113.223 | 113.719} 115.274| 116.004 | 116.640 Gross domestic product .... 11109.429 | 112.744| 113,139 | 114.048| 114.967 | 115.905| 116.414
Personal consumption Personal consumption
expenditures 2| 112,430 | 116.349 | 117.152 | 117.373| 118.761 | 119.521 | 120.367 expenditures .. 21 108.373| 111.493| 112,067 | 112.873| 113.445| 114.573| 115.259
3| 125.753 | 132.666 | 136.207 | 131.799| 137.893| 137.868 ! 139.879 Durable goods . 3| 90.845| 90.198| 89.908| 89.606| 89.385( 89.206| 88.968
4116518 117.173; 122.801} 110.286| 115.158 | 114.799 | 117.251 Motor vehicles pi 4| 97.242) 98.967| 98.607( 98.906! 99.460| 99.532 99.631
Fumniture and household
5| 142,541 | 156.790 | 159.059| 163.472| 172.097 | 173.496 | 175.886 . 5| 79.929| 76.884| 76.315| 75435| 74.671| 73.894| 73.047
6( 119.370 | 129.696 | 130.021| 131.958 | 137.039 | 135.754 | 136.081 6| 98.044| 97.688| 98.189| 98.005| 97.567( 98.351| 98.950
7| 111913 116.924 | 117.481| 118.608| 120.313 | 120.742| 121.078 Nondurable goods 7| 107.617| 111.530| 113.016 | 113,177 113.484| 115.769 | 116.442
8| 109.273| 115.191) 116.183| 117.349) 119.265; 119.853| 115.477 Lo IO 8! 110.270| 112.732| 113.012| 113.642| 114.414} 114.905| 115.727
Clothing and shoe: . 9| 117.869 | 125.195; 125.581| 128.686| 131.367 | 130.113| 131.794 Clothing and shoes.. 9| 92655| 91.706| 91.265| 91.101] 90.870| 91.651| 91.341
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
w1 10]104.727] 104.204 | 103.288 | 102.679; 102.348| 102.532 | 103.761 10} 124.064 | 151.423| 167.157| 163.612 | 161.126| 182.632 | 185.632
11| 116.072; 120.838| 121.368 | 122432 124.356 | 125.409 | 125.871 | 11] 106.139( 107.775| 107.930| 108.619 | 109.301 [ 109.737 [ 110.040
121 110.055 | 112.925| 113.379| 113.945| 114,398 | 115.440| 116.336 12| 112,863 116.529 116.858  118.281 | 119.194 | 120.059 | 120.992
13| 108.459 | 111.540| 111.918| 112.384| 113.035| 113.713| 114.436 13| 113.234| 116.165) 116.453| 117.279| 118.269| 119.717| 121.055
14| 104.922 | 107.145; 107.506 | 107.598| 103.628 | 105.735 108.447 141 109.943| 115,554 115498 120.579 | 122.403| 121.019| 121.382
Electricity and gas..... 15| 104.563 | 107.317| 107.443 | 107.963| 98.875| 102.566 | 107.953 Electricity and gas ... 15| 117.821 | 129.900| 129.526 | 142.169 | 145.582 | 140.799| 140.316
Other household opera lon 16| 105.147 | 107.016| 107.543 | 107.320 | 107.282| 108.190| 108.918 Otherhouseholdoperalon 161 105.374| 107.233| 107.364 108.047 | 108.977 | 103.447 | 110.284
Transportation... 17| 97.510| 97.652 97.376| 97.330| 98.298| 98.722| 98.986 Transportation., .| 17| 1083731 112.663] 113.621| 114970 115411 116.826 | 117.675
Medical care. 181 118.550 | 122.799 | 123.437 | 124.563 | 125.887 | 126.690 | 127.604 Medical care 18| 114,660 | 118.438| 118.752| 119.949| 120482 | 121.332} 122.180
Recreation 19| 113.618 | 116.727 | 117.009| 117.445| 118.336 | 118.581 | 119.459 Recreation 19| 112,059 | 115.168| 115.535| 116.702| 117.311| 118.582 | 119.422
Other 20| 107.403 | 109.540 110.176| 110.634 111.521| 113.175; 113.675 20! 113.086] 116.625| 116.985| 117.959| 119.116 | 119.970 | 120.848
Gross private domestic Gross private domestic
i 21| 102.026 | 107.537 | 106.938 | 111.034 | 113.143 | 113.429| 113438 investment 21| 106.645| 110.284| 110.675 | 111.853 | 112.860 | 113.717| 113.866
Fixed investment... 22| 102.080; 109.708 111.032| 111.811| 114.033| 113.570| 113.312 Fixed investment... 22/ 106.811| 110.542| 110.946| 112.194 | 113.238 | 114.074} 114.195
Nonresidential .. 231 92.995( 99.326| 100.025| 101.308| 104.606 | 105.738 | 108.284 Nonresidential.. 23| 100.834 | 103428 103.607 | 104.510 105.471 | 106.266 | 106.487
Structures .| 24| 79418| 80.302| 78.903| 81.174| 82.893| 86.819| 90.245 Structures .... 24| 120.951| 134.647| 136.089  141.476| 145.684 | 149.432 | 151.338
Equmemandsohware 25| 98.400| 107.180: 108.889| 109.653| 113.704| 113.313; 115.312 Equipment and software... | 25| 94.503| 94.134| 93.983| 93.754| 93.887| 93.920| 93.695
Information processing {nformation processing
equipment and equipment and
SOMWANE ..o cerveeeennnne 26| 108.905] 118.169| 119.268 | 121.307 | 127.437 127.088) 130.012 software................ | 26] 84741| 82.218| 81.863| 81.313| 80.940| 80.737| B80.429
Computers and Computers and i
peripheral peripheral
27| 138.489 163.269 163.804 { 173.913 | 183.839( 185.956 | 197.205 27! 58599, 51.4071 50407 48634, 47.125| 45443 43872
28| 110.703 | 117.072| 118.092 | 118.920 | 122.383 | 123.658 | 124.624 | 28| 94503| 94067 94.012| 94.009| 94.430} 95.005) 95.356
29| 95.076| 101.880| 103.171| 103.947 | 111.339 | 108.753 | 111.246 29| 91.294| 90492 90.369| 90.343| 90.186{ 90.523| 90.734
q 30| 83.354| 90.147| 90.994| 94.468| 93.602; 96.640| 96.702 p 30| 104.249 | 108.064| 108.373| 108.973 109.659| 110.544} 111.714
Transportation Transportation i
equipment 31| 80.063| 90.382| 94.682| 89.030| 94.635| 88.698| 91.202 equipment.... .f 31]109.923] 108.882 | 108.351 | 107.933 | 108.867 | 109.257 | 106.889
Other equipment .. 32| 104.902 | 112.290| 113.399| 115.224| 117.597 { 119.702| 120.915 Other equipmen l 32| 103914 | 108.174; 108.742| 109.100' 109.841{ 109.608| 110.311
Residential............... 33| 125.281| 136.050| 138.821] 138.495| 138.391| 134.368 127.852 Residential .| 33]120618| 126.714| 127.573| 129.536 | 130.765| 131.696| 131.592
Change in private inventories... | 34 Change in private inventories .. | 34| ... .
Farm. 35 Farm 35
Nonfarm ST USSR FPRRUPITONS IVPOIIIOS SRRSPION DUPRORTI IRV SOOI Nonfarm 36
Net exports of goods and Net exports of goods and i
services 37 services .. \ 74 PP -
Exports . 38| 1022011 109.105} 109.5031 112.054| 115,783 117.536} 119.337 Exports .| 38} 105.151 108.949| 109.341 110.108| 110.737 | 112.400| 113.655
Good 391 100.002 | 107.507 | 108.050 | 111.027 | 115.535| 117.228| 119.902 .| 39| 104.392| 107.628 | 107.846| 108.450 | 109.192| 110.852) 112.297
i 40| 107.667 | 113.118| 113.158| 114.693] 116.564 | 118.463 | 118.162 40| 106.985| 112.115 112.918| 114.080! 114.430/ 116.098 | 116.870
Imports 41| 115,962 123.007 | 122.520¢ 126.377| 129.146{ 129.608{ 131.300 411 104.678) 111.268| 112.919] 114.117| 113.918| 116.608| 118.156
42| 116.786 | 124.640 | 124.159 | 128.331| 131.236 | 131.218| 133.417 42| 102962 109.622| 111.383| 112,790 | 112.331; 115.197| 116.866
43| 112.051| 115.170 | 114.652 | 116.954| 119.055| 121.896 | 121.056 43| 113.786| 119.933 | 120.945| 120.913 | 122.242 | 123.890 124.719
Government consumption Government consumption
expenditures and gross expenditures and gross
ir 441 112.720 | 113.731| 114.358 | 114.048 | 115.423 | 115.657 | 116.291 investment.. ‘ 114.718 | 121.183 | 122.029| 123.444 | 124.791 | 126.262| 126.918
Federal .. 45| 123.813 | 125.701| 127.545 126.053 | 128.728 127.262| 127.726 Federal......... 115249 | 120.726( 121.353| 121.4791 123.721| 124.871] 125.365
National defense... 46| 128.374 | 130.593| 133.423| 130.002| 132.808 | 132.141| 131.780 National de 115.954 | 121.855] 122.467 | 122.760 | 124.752 | 126.006 | 126.656
Consumption exp 471 127.006 | 128.551| 131.236 | 127.544 | 130.343 | 128.981| 128.663 Consumptlonexpenl res| 47| 118472 125071 125.833| 126.061| 128.327 | 129.681| 130.314
Gross investment.. 48| 138.370 | 145.920 | 149.882| 148.703| 151.544} 156.631 155.922 Gross investment. 48| 99.911| 101.628| 101.370 | 102.026( 102.438 | 103.109| 103.835
Nondefense 49| 115.606 | 116.896| 116.939 | 118.971| 121.411| 118.488| 120.460 Nondefense 49| 113.963| 118.606; 119.261 | 119.059| 121.787| 122.736 | 122.922
Consumptlonexpendnures 50) 116.431| 116.593| 116.675 | 117.362 | 119.666| 118.137 | 120.255 Consumpllonexpendltures 50| 116.274| 121.381( 122.127| 121.810| 124.944 | 125.958 126.154
Gross investment.. . 51| 110.674 | 119.670| 119.443| 130.801 | 134.201 | 121.448 | 122.394 Gross investment. 511 100.007 | 101.913| 102.051| 102.470| 103.035 | 103.623| 103.750
State and local .| 52, 107.094} 107.660| 107.674| 107.954 | 108.682| 109.762| 110.480 State and local 52| 114.417} 121.463| 122.438 | 124.620 125.434 | 127.095 | 127.847
Consumpnonexpendnures 53| 106.736| 107.655| 107.817 | 108.074 | 108.536 [ 109.095 | 109.903 Consumption expenditures... | 53| 115.388 | 122.177| 123.079| 125.365 | 126.112| 127.916| 128.692
Gross investment... 54| 108.488 | 107.563 106.963i 107.335| 109.177 | 112.448| 112.784 Gross investment................ | 54| 110.587 118.679| 119.954| 121.716; 122.799| 123.893 | 124.548

1. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Excludes software “embedded;” or bundled, in computers and other equipment.
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SUuRVEY OF CURRENT BUSINESS

Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

D-11

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars]

‘ Seasonally adjusted at annual rates ’ Seasonally adjusted at annual rates
Linet 2004 | 2005 2005 2006 Line | 2004 | 2005 ‘7 2005 2006
Il W I ol m v 1 ol
Gross domestic product.... 1(11,712.5 | 12,455.8 | 12,573.5 | 12,730.5 | 13,008.4 | 13,197.3 | 13,327.1 Gross domestic product ... 1710,703.5 11,048.6 | 11,115.1|11,163.8 | 11,316.4 | 11,388.1 ‘ 11,450.5
Personal consumption Personal consumption
expenditures ... 2| 8211.5) 87424 8,847.3| 8927.8] 9,079.2] 9,228.1| 9,349.1 expenditures ... 2| 75771 7,841.2| 7,895.3| 7,910.2| 8,003.8( 8,055.0 ( 8,112.0
Durable goods... 3| 986.3| 1,033.1| 1,057.3| 1,019.6| 1,064.1| 1,061.8] 1,074.4 Durable goods .. 3| 1,0857| 1,1453| 1,175.9{ 1,137.9]| 1,190.5| 1,190.3 1 207 6
Motor vehicles and parts...... 4 4379( 4482 4681 42167 4427 4417, 4515 Moator vehicles and parts ...... 4. 4504 4529) 4746 426.3| 4451 443 7 } 453.2
Furniture and household Furniture and household [
5| 3565) 377.2] 380.0/ 386.01 4023| 401.3] 4022 5| 4460| 4906, 497.7| 5115| 5385, 5429 5504
6| 191.8| 207.7| 209.2| 2120 2191] 2188} 2207 6| 19561 2126 2131 2163 2246, 2225 2230
7| 2,3452| 2,539.3| 2,584.9 2,6135| 2,6582| 2,7214| 27449 71 2179.2| 2,276.8| 2287.6{ 2,309.61 2,342.8! 2,351.1| 2,357.7
8f 1,148/ 1201.4| 12147/ 12337 1,2623| 1,274.0] 1,279.1 } 8| 1,011.0} 1,065.7| 1,074.9| 1,085.7 1,103.4| 1,108.8| 1,105.4
Clothing and shoes... . 9| 3251 341.8| 341.3| 349.1| 3554 3551 3584 Clothlng "and shoes | 9] 3509| 3727 3739 3831| 3IN.1[ 3874| 3924
Gasoline, fuel oil, and other Gasoline, fuel oil, and other ‘
energy goods .1 10| 2488( 3021 33t.0( 3221 3162 3591 369.3 energy goods J 100 2005| 199.5| 197.8] 196.6! 1960 196.3| 1987
Other ... 1 656.5 6940, 6980 7086; 7242\ 7333| 7380 Other. 1 6185 6439| 646.7 652.4 ‘ 6626, 668.3| 6707
Services 12] 4,880.1) 5170.0| 5205.1| 5294.7| 5356.8| 54449| 5529.8 Services 12| 4,3239| 4,436.6| 4,454.5| 4,476.7' 44945 45354| 45707
Housing 13| 12361 1,304.11 1,311.7| 1,326.6| 1,3454{ 1,370.1| 1,394.2 Housing 13| 1,091.6( 1,1226] 1,1264 1,131.2 ( 1,137.6] 1,1445| 1,151.7
Household operation 141 450.0| 4830| 4843| 506.1| 4948| 4991} 5135 Household operation 14| 409.3! 4180| 4194} 41981 4043| 4125] 4231
Electricity and gas ... 15| 1766 199.8] 199.4| 2199} 2062/ 2069| 217.0 Electricity and gas ... 15) 149.8| 153.8{ 1540 1547| 141.7| 147.0| 1547
Other household operatlon 16| 2735 2832 2850| 2862| 2886| 2922| 2965 Other household operatlon 16 ( 2595 264.1| 2654 2649| 264.8| 267.0{ 2688
Transportation... 17| 307.8| 3204| 3223} 3259, 3304 3359| 3393 Transportation... . 17| 2840 2844| 12836| 2835| 286.3| 2875| 2883
Medical care. 18| 1,395.7| 1,493.4( 15050 1,534.0{ 1557.2¢ 1578.2| 1,600.7 Medical care . 18] 1,217.3} 1,260.9| 1,267.5| 1,279.0| 1,292.6| 1,300.9| 1310.3
Recreation 19| 341.6| 3606| 36261 3677 3724 3772 3827 19 48| 3131| 3139| 3151| 3175, 3181| 3205
Other 20) 1,1488| 1,208.4| 1,219.1| 1,234.4| 1,256.5| 1.284.3| 12994 20| 1,016.0| 1,036.2| 1,042.2| 1,046.5| 1,054.9; 1,0706| 1,075.3
Gross private domestic
investment 21| 1,888.0| 2,057.4| 2,052.6| 2,154.5| 2,214.8| 2,237.1| 2,239.4 investment 21| 1,770.6, 1,866.3; 1,855.9| 1927.0  1,963.6| 1,968.5| 1,968.7
Fixed investmen 22| 1,830.6( 2,036.2| 2,067.9| 2,105.8( 2,167.7| 21748 2,172.2 Fixed investment 22] 1,713.9| 1,8420| 1864.2) 1877.3| 1914.6] 19068| 19025
Nonresidential .. 23| 1,156.3| 1,265.7| 1,276.7| 1,304.3! 1,359.2| 1,384.3| 1420.5 Nonresidential 23| 1,145.8| 1,2238} 1,2324| 1,248.2| 1,288.8] 1,302.8| 1,334.1
Structures .| 24} 3008| 3386| 3363 359.7| 3782 406.3| 4277 Structures ... .| 24| 2487| 251.5| 247.1| 2542| 2596 271.9| 2826
Equipment and software.. | 25| 8545( 9271| 9404| 9447| 9810/ 9779 9928 Equipment and software... | 25| 9042| 984.9) 1,0006| 1,007.6| 1,0448| 1,0412] 10596
Information procgssmg Information processing
equipment an equipment and
SOftWare.........oocures 26) 431.8| 4543| 4566 4613 4824 479.9| 489.0 software ... 26| 509.3| 5526| 557.7 [ 567.3| 5959 594.3| 608.0
Computers and Computers an |
peripheral peripheral
equipment 27 823 85.1 839 85.9 88.0 85.9 87.9 equipment .. 27 v r ..............
Software ! 281 1843| 1940 1956) 1969 2036 207.0| 209.3 Software 2. 28| 195.0| 2062] 2080 2095 2156) 2178 2195
29| 1649\ 17527 1772, 1784 1908 1871} 1918 Other .... 29! 180.7) 1936, 196.0; 1975 211.6] 206.7| 2114
[lr_mdustrial equipment..... 30| 1384| 1551| 157.0; 1639| 1634| 170.1| 1720 Industrial equipment.... | 30| 1327{ 1435 1449! 1504, 149.0| 1539| 154.0
ransportation Transportation
equipment 311 141.6; 1583| 1650! 1546| 1657 1559| 156.8 equipment 31 1288| 1454 1523 J 1432 1522, 1427 1467
Other equipment .. 32 1430 1594, 1618 164.9 169.4 1721 175.0 Other equipmen 32 137.6 1473 148.8 151.2 154.3 157.1 158.7
Residential.................... 33, 6753, 7704] 7912 801.5| 8085| 790.6| 7516 Residential............c.... 33] 5599| 6080 6204| 6189| 6185| 6005] 5714
Change in private inventories 34 573 213| -153 486 47.2 62.3 67.2 Change in private inventories 34 534 196, -127 435 412 537 58.0
Farm. 35 84 0.3 1.3 5.8 5.4 23 24 35 6.1 0.2 1.1 48 43 19 24
Nonfa 36 49.0 { 210| -1686 42.8 41.8 59.9 64.8 36 47.0 196! -140 38.6 368 522 [ 56.0
Net exports of goods and ‘
services... 37| -6132| -716.7] -728.8| -7754| -765.2| -781.8| -802.2 37| -590.9| -619.2| -607.6| -636.6| -636.6| -624.2, -629.4
Exports.. 38| 1,178.1| 1,303.1| 1,312.4| 1,352.4| 1,405.4| 1,448.1] 1486.7 38( 1,120.4] 1,196.1| 1,200.5! 1,228.4 1,269.3| 12885 ( 1,308.3
(Siood ig 813.8 307.5 9139, 9443( 989.3| 1,019.1| 1,055.9 39| 7844| 8432 B8475| 870.8] 9062| 9195! 9404
ervices 359.3 9561 3985 408.1 416.0, 4290, 4307 40| 3359 3529 3530 357.8| 363.6| 3695/ 368.6
imports . 41| 17914 20199 2,041.2| 2,127.8| 2,170.6| 2,229.8| 2,288.9 411 1,711.3| 1,8153| 1,8081, 1,865.0{ 19059 1,912.7| 1937.7
Good: 42| 14952| 1,699.0| 1,719.1| 1799.3} 1,8326( 1,879.0| 19382 42| 14522| 1,549.9! 15439\ 15958| 1,631.9| 1.631.7| 1,659.0
Servi 431 2962f 3209 3221 3285 3381 350.8| 3507 43f 2603 2675 ( 266.3| 271.7] 2766, 2832] 2812
Governn:’ent consumption Government oonst:’mptlon i ‘
expenditures and gross expenditures and gross i
inves ’ 44| 2,226.2| 2,372.8| 24024 24236 2,479.6] 2,513.9 f 2,540.8 9 [ 44| 1,9406) 1,958.0! 1,968.8| 1,963.5{ 1,987.1| 1,991.2 2,002.1
Zg gg?g gggg gggg gggs 22:13 g 21(%; gegg 451 7166| 7275 7382 7296 7451 736.6| 7393
. . X , 13. 16. . 46 475.4 483.6 4941 481.4 491.8 489.3 488.0
Consumption expendnures 47| 4837| 5169 5309| 5169| 5377 5377 / 539.0 Consumption expenditures r 47) 408.3| 4133| 4219 4100, 419.0| 4147, 4136
Gross investment.. 48 67.5 724 74.2 7414 758 78.8 79.0 Gross investment.. } 48 67.5 712 732 726 74.0 76.5 76.1
Nondefense .. 49| 2747 289.0] 290.7| 2953| 3082 3032| 3087 Nondefense .. 481 2410/ 2437| 2438 248.0] 2531 247.01 2511
Consumpti 50| 2407| 251.7| 253.4| 2542 2659 2646| 2698 Consumpti 50| 2070 2073} 2075 2087| 2128 { 210.1 2138
Gross investment.. 51 339 374 37.4 411 424 38.6 38.9 Gross investment.. 51 339 36.7 36.6 40.1 411 372 375
State and local 52| 1.4003| 1494.4| 1,506.6| 1,537.4( 1557.9| 15942} 1,614.1 State and local.......... + 52] 1,223.9 1230.4| 1,230.5( 1,233.7| 12420 r 1,254.4] 1,262.6
Consumption expenditure: 53| 1,130.3| 1207.2| 1217.8] 1,434} 1,256.2| 1,280.7 \ 1,298.0 Consumption expenditure 53| 979.6| 988.0| 9895 991.9| 99.1' 1,001.2} 1,008.7
Gross investment.............. | 54| 2700 287.3| 288.7| 2940 SOLL 3135 3161 Gross investment. 54; 2441 2421 240.7 241.6| 2457| 2531 253.8
‘ ReSIdUal..cvvererrrcen | 55 [ -176) 426 471 87| 7871 -776| 879
Il

1. Excludes software “embedded,” or bundied, in computers and other equipment.
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1. The quantity index for computers can be used o accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded” or bundled, in computers and other equipment.

Norte. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases Gross Domestic Purchases
{index numbers, 2000=100] [Percent]
) 7ﬁ ] T Seasonally adjﬁsted o ) B o T T 7Se;s<>7nally adjusted at annual rates -
|
Line|{ 2004 | 2005 2005 2006 Line | 2004 = 2005 2005 2006
il \% ! | ] il | 1 v | ] it
- 1
Gross domestic purchases ... 11109.210{ 112.981| 113,572 114.541‘ 115,313 116.455 | 117.049 Gross domestic purchases.... 1 3.1‘ 35 44 35 27 4.0 21
Personal consumption Personal consumption
expenditures 2| 108.373 | 111.493| 112.067 112.873\ 113.445 | 114.573| 115.259 expenditures .. 2 2.6‘ 29 4.1 2.9 2.0 4.0 24
Durable goods .. 3| 90.845| 90.198( 89.908| B89.606 \ 89.385| 89.206( 88.968 Durable goods . 3 ~-1.6 -0.7 -2.9 -1.3 -1.0! -08 -1
Motor vehiclet p 4| 97.242| 98.967| 98.607| 98.906| 99.460| 99.532| 99.63t Motor vehicle: i 4 -0.4 1.8 -27 12 23 0.3 0.4
Furniture and household Furniture and housefold \
i 5| 79.928% 76.884) 76.315 75.435\ 74671 73.894| 73.047 5 ~4.1 -3.8 -6.7 -4.5 —4.0! —41: -4.5
6/ 98044  97.688| 98.189| 98.005 97.567| 98.351| 98.950 Other............ 6 0.1 -0.4 39 -07 -1.8 33! 25
71107617 111.530( 113.016{ 113.177{ 113484 | 115769 116.442 Nondurable goods 7 33 3.6 9.0 0.6 1.1 8.3 23
8} 110.270| 112.732] 113.012| 113.642| 114.414) 114.905| 115.727 000.......cooreerers 8 31 22 14 22 27 1.7 29
9| 92655| 91.706{ 91.265, 91.101| 90.870| 91.651] 91.341 Clothing and shoe: 9 -0.4 -1.0 -32 -0.7 -1.0 35 -13
\‘ Gasoline, fuel oil, and other
10| 124.064 | 151.423| 167.157 | 163.612 161.126| 182.632| 185.632 energy goods 10 17.5 221 91.6 -8.2 5.9 65.1 6.7
11) 106.139) 107.775) 107.930 108.619\ 109.301 | 109.737} 110.040 Other. 1 0.9 1.5 2.0 26 25 16 1.1
12] 112,863 116.529| 116.858 | 118.2811 119.194 | 120.059 | 120.992 Services... 12 3.2 3.2 3.2 5.0 3.1 28 3.1
g 13| 113234 116.165 116.453; 117.279| 118.268 | 119.717 121.055 Housing 13 25 2.6 22 29 34 5.0 4.5
Household operation 141 109.943 | 115.554 ] 115.498 | 120.579 | 122.403} 121.019 | 121.382 Household operation 14 21 5.1 6.2 18.8 6.2 -4.4 1.2
Electricity and gas.... 15| 117.821 | 129.900| 129.526 | 142.169| 145.582 | 140.799; 140.316 Electricity and gas ... 15 39 10.3 13.6 451 100, -125 -1.4
Other househoid operatlon 16| 105.374 | 107.233| 107.364 | 108.047 | 108.977 | 109.447 | 110.284 Other household operanon 16 1.0 1.8 1.3 2.6 35 1.7 31
Transportatio 17| 108.373| 112.663| 113.621| 114.970; 115411} 116.826 | 117.675 Transportation.. 17 23 4.0 6.2 48 15 5.0 29
Medical care. 18} 114660} 118.438) 118.752; 119. 949‘ 120482 121.332| 122.180 Medical care 18 4.1 33 2.9 41 1.8 2.9 28
Recreation 19| 112.059| 115.168 | 115.535| 116.7021 117.311 | 118.582 119.422 Recreation 19 2.6 28 3.5 4.1 21 4.4 29
Other 201 113.086 | 116.625| 116.985{ 117. 959\ 119.116| 119.9701 120.848 20 37 31 2.9 3.4 4.0 2.9 3.0
Gross private domestic !
investment 21| 106.645| 110.284| 110.675 111.853 | 112.860 | 113.717{ 113.866 21 33 ‘ 34 3.7 43. 37 3.1 0.5
Fixed investment 22| 106811 110.542| 110.946| 112.194 | 113.238| 114.074] 114.195 Fixed investment.. 22 34! 3.5 4.0 4.6 3.8 3.0 0.4
Nonresidential .. 231 100.834| 103.428 103.607 | 104.510 | 105.471| 106.266 | 106.487 Nonresidential.. 23 12 26 22 35 37 30 0.8
Structures..... 24| 120951 134.647| 136.089| 141476 145684 | 149.432 151.338 Structures .... .24 6.2 11.3 13.2 16.8, 12.4 10.7 5.2
Equipment and software... | 25| 94.503| 94.134| 93.983| 93.754' 93.887| 93.920| 93.695 Equipment and software... ‘ 25 -0.4 -04 -15 -1.0 0.6 0.1 -1.0
Information processing Information processing '
equipment and \ equipment and ‘ \
software... . | 26| 84741 82218 81.863( 81.313 \ 80.940| 80.737! 80.429 software ................... ‘ 26 -38 -3.0 -32 =27 -1.8 -1.0] -1.5
Computers and’ Computers and ; .
peripheral peripheral
27| 58599 51.407| 50.407| 48.634 \‘ 47125| 45.443! 43.872 27 -73| -123] -137| -133 \ -11.8| -135 \ -13.1
28| 94.503| 94.067| 94.012| 94.009, 94.430| 95005/ 95.356 | 28 -2.3 -0.5 0.8 0.0 1.8 25, 15
291 91.294) 00.492% 90368, 90.343| 90.186| 90.523; 90.734 29 =31 -0.9 -0.6 -0.1 -0.7 1.5 0.9
Industrial equipment..... 30| 104.249 | 108.064| 108.373| 108.973 | 109.659| 110.544] 111.711 Industrial equipment..... l 30’ 26 37 1.2 2.2\ 25 3.3\ 43
Transportation Transportation !
equipment 31| 109.923 | 108.882 | 108.351 107.933\ 108.867 | 109.257 | 106.889 equipment.... L3t 57 0.9 -32 -1.5] 35 1.4[ -8.4
Other equipment .. 321 103.914 | 108.174| 108.742| 109.100| 109.841| 109.608 | 110.311 Other equipmen . \ 32 0.7 44 26 1.3 27 -0.8 28
Residential 33| 120.618| 126.714| 127.573| 129.536 | 130.765| 131.696 | 131.592 Residential............... 33 73 5.1 6.9 6.3, 38 2.9’ -0.3
Chgnge in private inventories.... & . Ch?nge in private inventories 24 JETTURRPIT (SRR o
arm. AMMY i 5 ... .
Nonfarm... Nonfarm l 36 oo
Government consumption Government consumption i | )
expenditures and gross expenditures and gross l ‘
37| 114.718| 121,183 | 122.029| 123.444 124.791| 126.262| 126.918 37 4.4 5.6 5.9 47 \ 44 ‘ 4.8 2.1
38| 115.249| 120.726 | 121.353 121.479‘ 123.721| 124.871| 125,365 Federal... .. 38 47 4.8 33 0.4 76! 38 1.6
39| 115.954| 121.855| 122.467 | 122.760 124.752 | 126.006| 126.656 National defens [ 39 4.7 5.1 3.4 1.0 6.7 4.1} 241
Consumption expendnures 40| 118.472| 125.071) 125.833| 126.061| 128.327| 120.681 | 130.314 Consumption expenditures © 40 51 56 39 07 7.4\ 431 20
Gross investment.. . 41| 99.911| 101.628 | 101.370| 102.026 | 102.438] 103.109| 103.835 Gross investment. \ 4 1.9 1.7 04 26 16, 26: 28
Nondefense 42| 113.963( 118.606| 119.261! 119.059, 121.787 | 122.736 ! 122.922 Nondefense 42 4.7 4.1 3.2 ~0.7 9.5 \ 32 06
Consumption expendnures 43| 116.274 1 121,381 122.127| 121.810| 124.944| 125.958 | 126.154 Consumption expendﬂuresk 43 52 4.4 35 —1.0\‘ 10.71 33 0.6
Gross investment.. 441 100.007 | 101.913| 102.051| 102.470 103.035| 103.623| 103.750 Gross investment 44 0.8 1.8 1.3 1.7 22 23 05
State and local.......... 45| 114.417) 121.463 | 122.438 | 124.620| 125.434| 127.095] 127.847 State and local..... i 45 4.3 6.2 74 73 2.6 54 24
Consumption exp 46| 115.388 | 122.177| 123.079| 125.365' 126.112] 127.916| 128.692 Consumption exp l 46 4.2 59 71 7.6 \ 24 58 2.4
Gross investment.............. 471 110.587 } 118.679 119.954| 121 .716‘ 122,799 123.893| 124.548 Gross investment.............. ’ 47 4.6 7.3 8.4 6.0, 3.6 36 2.1
Addenda: Addenda:
Final sales of computers to ‘ Final sales of computers to '
domestic purchasers 2........ | 48 51.421| 44.424| 43.470| 41.803| 40.388] 38.697| 37.397 G domggﬁc purchaser:'s 2 s ‘ 48 -941 -136| -156] -145] -1 2.9\ -157| -128
Gross domestic purchases . ross domestic purchases
excluding final sales of | excluding final sales of ‘ |
computers to domestic . computers to domestic |
49| 110,188 114.210) 114,838 | 115.873| 116.704| 117.922| 118.570 purchasers 149 3.2 37 4.6 37 2.9 4.2 2.2
50} 110.211| 112.598 | 112.842 | 113.482, 114.220| 114.697 | 115.554 l 50 KA 22 1.2 23 26 17 3.0
S.... | 51] 121,649 144.830} 153.098 158.485\ 157.543 | 168.404 ; 168.674 Energy goods RO 1 | 11.9 18.1 54.1 14.8 ~24 30.6 06
Gross domestic purchases Gross domestic purchases l ;
excluding food and energy.... | 52| 108.555| 111.638] 111.939| 112.758 113.605 114.420! 114.998 excluding food and energy... | 52 27 2.8 25 3.0 3.0 2.9/ 2.0
Groszdomedslicproduc:)a.......,. 53| 109.429 | 112.744| 113.139| 114.048| 114.967| 115.905| 116.414 Groszdome:tlc product.a. ......... ‘ 53 28 3.0 3.3 3.3 33 3.3i 18
ross domestic product . ross domestic product
excluding final sales of } excluding final sales of ‘ .
computers .| 54| 110.215| 113.724 | 114.144| 115107 ' 116.067| 117.060 | 117.610 computers ‘ 54 29 32 34 34 34 35| 1.9
Food 55| 110.929| 112.925| 113.268 ' 113.749| 114.442} 114970 115911 Food.... .1 55 33 1.8 1.5 17 25 19 33
Energy goods and ‘ \ ’ Energy goods and ‘ i
Gservices 56| 116.292 | 126.526| 129.409| 131. 589‘ 135.113| 140.609 [ 136.598 Gserv\ces .56 59 8.8 25.7 6.9 11.2 1731 -108
ross dom: i ross domesf ‘
excluding food and ‘ ‘ | excluding food and |
ENBITY covvverasrerseeererrnnss 57| 109.047 | 112.2981 112.624 - 113.545| 1144171 115.272; 115.863 ONBIGY..ccvvrrrcercimvenancans 57 2.7 3.0 28 33 31 3.0 21
Eina; sa:es of gomestic product | 58| 109.455| 112783 113.181 ‘ 114101 | 115.025| 115.961 116.466 fF;ma{ sa:es of gomestlc product | 58 2.8\ 3.0 3.3 33 33 33| 18
inal sales to domestic inal sales to domestic .
purchasers 59| 109.235 113.0& 113, 614‘ 114, 594‘ 115.371| 116,510 117.102 purchasers............... | 3.5! 4.4 35 2.7 4.& 2.0

1. Excludes software “embedded,’ or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price Index

Seasonally adjusted at annual rates
Line| 2004 | 2005 005 | 2006
1] v ]
Percent change at annual rate: i
Gross domestic purchases ... 1 31 35 44 35 2.7 40 } 21
Percentage points at annual
rates: /
Personal consumption ‘ A
expenditures ... 2 1.76 1.92 2.74 193 135 266 1.60
Durable goods ... 3 -0.14( -0.06! -023; -010| -0.07| -006, -0.08
'h:IIotq; vzhiclgshind p:rltg ...... 4 002 008| -0.10 004 007" 001 0.01
urniture and househol
equipment.. 5 -012{ -0.11 -020, -0.13; -012 ( -0.12] -013
Other ............. 6 000f -0.01 006 -0.01 -0.03 0.05 0.04
Nondurable goods . 7 0.64 0.70 1.70 0.1 0.21 } 1.58 0.46
Food ......c.ooeeecee. 8 0.28 0.20 0.13 0.20 0.25 0.16 0.26
glothmg and shoes. gl -0.01 -0.03} -0.08| -002| -003 J 0.09| -0.03
asoline, fuel oil, and other
energy goods. w| 10 0.32 0.44 1551 -021 ‘ -0.14 124 0.17
s Other . 1 0.05 0.08 0.10 013: 013 0.09 0.06
ervices 12 127 1.28 1.27 1.92 1.22 1.15 122
Housing. 13 0.25 0.26 0.22 0.28 033 0.48 0.44
Household operation . 14 0.08 0.19 0.22 0.65 022¢ -0.16 0.04
Electricity and gas 15 0.06 015 0.19 059 015 020, -0.02
Other household operahon 16 0.02 0.04 0.03 005; 007 0.04 0.08
Transportation 17 0.06 0.10 0.15 0.12 0.04 0.12 0.07
Medical care .. 18 0.46 0.37 0.33 0.46 020 0.32 0.32
Recreation. 19 0.07 0.08 0.10 0.1 0.06 0.12 0.08
Other 20 0.34 0.29 0.26 0.31 0.36 027 0.27
Gross private domestic J
ir 21 0.50 0.53 0.59 0.68 0.58 0.50 0.08
Fixed investment.... 22 0.49 0.53 0.62 0.71 0.59 0.47 0.07
Nonresidential 23 0.12 0.25 0.21, 0.34 0.36 0.30 0.08
Structures.. 24 0.15 0.27 0.32 [ 041 0.32 0.29 0.15
Equipment and software... | 25| -0.03} -0.03| -0.11: -0.07 0.04 0.01] -0.07
Information processing
eqft:ipment and 3
software. 26| -0.1 011 -011. -0.09| -006| -003, -0.05
Compute
peripheral
equipment . 27| -005| -0.09: -009| -0.09, -0.08, -0.09| -0.09
Software . 28| -004) -0.01 -0.01 0.00 0.03 0.04 0.02
Other ..... 29 -004| -001: -001 000, -0.01 0.02 0.01
I{_xdustrial equipment.... [ 30 0.03 0.04 { 0.01 0.03 0.03 0.04 0.05
ransportation
equipment w3 006| -001., -004| -0.02 0.04 0.02| -0.10
Other equtpment I 3 0.01 0.05 [ 0.03 0.02 003/ -0.01 0.03
Residential... k<l 0.38 0.28 040 0.37 0.23 07| -0.02
J 0.00 000| -003| -0.03| -0.01 0.03 0.02
‘ 0.00 000 -001 0.00 0.00 0.00 0.01
. 000, 000 ‘ -0.03| -0.03| -0.01 0.03 0.01
Government consumption ‘ | (
expenditures and gross [
37 080 101 1.05 0.84 0.79 0.86 0.38
38 / 0.31 ( 0.32 0.23 0.03 0.49 0.25 0.10
39! 021 0.23 0.15 0.04 0.29 0.18 0.09
Consumption expendnures 40 020, 022 0.16 0.03 0.28 0.17 0.08
Gross investment 41 0.01 0.01 0.00 0.01 0.01 0.01 0.02
Nondefense ... 42! 010, 009 0.07| -0.01 0.20 0.07 0.01
43 0.10 0.08 0.07 -0.02 0.20 0.06 0.01
44 0.00 0.01 0.00 0.00 0.01 0.01 0.00
State and local... 45! 049 0.69 0.82 0.81 0.30 0.61 0.27
i
Consumpnon expendxtures 46 0.39 } 0.53 0.64 0.69 0.22 0.53 0.22
Gross investment... 47| 0.10° 0.16 0.18 013 0.08 0.08 f 0.05
Addenda: . J
Final sales of computers to I f
domestic purchasers 2 ........ 48| -0.10, -0.16| -0.17| -0.16| -0.t4| -017 -0.14
Gross domestic purchases J | }
excluding final sales of ‘ !
computers to domestic
. pgrchasers. } 49 3.18 J 3.61 455 3.61 2.86 [ 4.19 ‘ 219
00d .......... - 50 0.29] 0.20 0.12 0.22 0.24 0.16 0.28
Energy goods and services..... | 51 047 0.79 2.08 070 -0.11 137 ‘ 0.04
Gross domestic purchases ' [ {
excluding food and energy.... ‘ 521 230 ’ 246 218 254 2590 249 ‘ 174
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
T T Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
oo | T o
Gross domestic product ........... 1 39 3.2 42 1.8 5.6 2.6 2.2
Plus: Income receipts from the
rest of the world ...c...c.ovveccricens 2 18.4 213 29.6 2741 26.8 38.8 74
Less: Income payments totherest
of the world.... 3 263 282 86 76.3 13.8 474 13.5
Equals: Gross natlonal product 4 38 3.1 4.9 0.5 6.1 23 1.9
Less; Consumption of fixed capltal 5 49 8.1 1527 -55.8 -4.9 2.3 2.3
Private ... 6 54 881 1852| -604 64 2.2 21
Govenment... [ 7 25 42 } 287| 185 30 30 32
General governmem I8 23 26 23 23 34 28 31
Government J
enterprises ........... ’ 9 39 127! 2438 -69.1 14 35 36
Equals: Net national product..... J 10 36 2.4\ -85 144 7.7 23 1.9
Addenda: ‘ f
Gross domestic income ' ......... ‘ 1 3.8’ 32 44 21 102[ 05 35
Gross national income 2 12 37 3.1 5.1 0.8 107, -07 32
Net domestic product..... I13 3.8 2.5 -9.3 16.1 71 2.6 22
Net domestic income 3. 14 36 1 25 -9.2 6.7 124 i -0.8 L 36

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deffated by the implicit price defiatar for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and

Real Net National Product, Quantity Indexes
[Index numbers, 2000=100}

‘ Seasonally adjusted
Line | 2004 2005 2005 2006
n v | I n
Gross domestic product 1] 109,031 | 112,546 | 113.223 113.719i 115.274 | 116.004| 116.640
Plus: Income receipts from th
rest of the world.........ccccccvounnnee 2| 98.438| 119.374 122.075 129.GZSJ 137.541| 149.298 | 151.994
Less: Income payments to the rest
of the world ... 3| 96.969| 124.286 | 122.148| 140.747 | 145.380| 160.106| 165.255
Equals: Grossnahonal product 4| 109.039 | 112.399( 113.252| 113.390 | 115.085| 115.753 116.311
Less: Consumption of fixed capital 5| 116.601 | 125.998| 148.411| 121.012| 119.485; 120.187 120.867
Private ... 6] 117.814] 128.179| 154,123 | 122.285| 120.271| 120.931| 121.561
Governmen 7| 110561 | 115.240| 120.608 | 114.612| 115.475| 116.321| 117.237
General g 8| 110.062| 112.885 | 113.225 | 113.863 | 114.812| 115.621| 116.508
Government
enterprises ........... 9| 113.234| 127.575| 159.062| 118.606 | 119.022 | 120.063| 121.131
Equals: Net national product.... | 10| 108.018| 110.597 | 108.658 | 112.366 | 114.475| 115.140| 115.683
Addendum:
Net domestic product............... | 111 108.004| 110.755| 108.604 | 112.733 | 114.687| 115.421| 116.051

1. Excludes software "embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National

Product, and Net National Product
{Index numbers, 2000=100]

S [ o éeasoﬁélly adjﬁstg -
Lne | 2004 | 2005 Ih 2005 2006
| [ J v | oo
l
Gross domestc product ... ; 1] 109.420| 112744 113.130| 114.048] 114967 | 115905 116414
lus: Income receipts from the :
restof the world .......ccoonevevvecccn. 1211088941 112. 377[ 112, 934’ 113.959| 114.707 115.839‘ 116.401
Less: Income payments to the rest |
of the world.........cccouvvromneccinnns ‘J 3| 109.180( 112.704; 113.221| 114.269] 115.000 116.124 116.694
Equals: Gross national product 4] 109.419| 112,733 | 113,131 114.038 | 114,958 115.897[ 116,405
Less: Consunpt|onolf1xedcapllal‘ 5!103.694 | 107.229] 107.709| 108.746| 109.110| 110.216| 110.167
Private 61 103.261| 106.498 | 106.933: 107.959| 108.207 | 109.363 | 109.194
Governmen ‘ 7| 105.956| 111.117| 111.852 | 112953 113.936| 114.778 . 115357
general govemment 8‘ 105.231[ 110.2921 111,007 112.121 113.134 113.965( 114.561
overnment
enterprises ........... 9! 109.825| 115.495| 116,338 | 117.373| 118.200| 119.101! 119.589
Equals: Net national product..... 10( 110.250 ; 113,529 113.915| 114.800| 115.800| 116.716 | 117.303
Addendum: i [
Netdomesncproduct ................ 11) 110.266 | 113.546| 113.929| 114.814| 115.814 116.729‘ 117.317
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net

National Product, National Income, and Personal Income
[Billions of dollars]

December 2006

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National
Product, and Real Net National Product, Chained Dollars

[Billions of chained (2000} dollars]

Seasonally ad;usted atannual rates _T T T Seasonally ad;usted at annual rates
|Line| 2004 | 2005 2005 2006 Line | 2004 2005 \ 2005 2006
| o v | T | | v ! I |||
Gross domestic product.... 1 11,712.5j 12,455.8!12,573.5 12,730.5 (13,008.4 | 13,197.3 | 13,327.1 glross domestic pro(:!fuct,.tii ........ 1 10,703.5\11,0486‘11 115.1]11,163.8| 11,316.4 | 11,388.1 | 11,450.5
Plus: Income receipts from the rest us: Income receipts from the \
of the WOrld.........cceceevnnncenimrniinnes 2| 4102] 5133] 5272 564.9 603.3 6614 6766 restofthe world..............conc.... 2 3767, 4569! 4672 4596.1 526.4| 5714 5817
Less: Income payments to the rest Less: Income payments to the rest
of the WOrld........c.oreecevennereccormennes 3] 36398 4815 4750, 5524 5743 638.6| 6624 of the world .............cccoormmccienn 3| 3333| 4272 4189 483.8| 499.7| 550.3; 568.0
Equals: Gross national product ... 4111,758.7 12,487.7’12,625.7 12,743.0|13,037.4 1 13,220.113,341.2  Equals: Gross national product 4110,746.8 | 11,077.9 | 11,162.0 | 11,175.6 | 11,342.7 | 11,408.5 | 11,463.5
Less: Con;umphon of fixed cap\tal 51 1,436.2 },604.2 1,233.0 1,562.5 1,24840 1572.8| 1581.0 Less: Con;umptlon of fixed capnal g 135;2 },396.16 1,;2249 }4?}/# }411;9; 1,;&3;.6 1,;32.7
rivate " 6] 1,2054| 1,3526| 1,632.3| 1,307.5| 1,288.9; 1,309.8; 1,314.6 rivate ,167. 27011 1,527.1 1.211. 1917 1,198.2¢ 1,204.5
Domestic business.... 7| 969.5| 1,059.1| 1,197.6| 1,044.4| 1,035.1} 1,050.4( 1,053.1 Governmem . 7 217.8) 2270} 2376 2258; 227.5( 22941 230.9
Capital consumptlon i General government 8| 183.1; 187.8| 1884 189.5| 191.0| 1924 1939
allogances .......... 8| 1,1559| 9531 1,019.7) 9415 9607 964.3‘ 968.3 Government o 346\ s 0\ 8 %3 %64 %67 571
Less: Capital ! enterprises ........... . 9.0 ; .7 . 6. X g
consumption l : jonal product..... 9,363.1| 9,586.6| 94185| 9,740.0) 9,822.8] 9,980.4|10,027.5
adjustmen ........ 1864| -106.1| -1779| -1029| -74.4| -86.1 { 849 i:::: daN_e' national product.... | 10} 8 9
Households and i ‘ : - ‘
okt ; Gross domestic income 11110,642.6|10,985.6 | 11,040.4 | 11,098.7111,370.3111,357.2 | 11,454.4
v htons 19 2%9 gggg_l a7 G311 D381 20981 2818 Gross nafional income 2. 12]10/685.9| 11,0149 11,087.3] 11,110.5] 11,3965 | 11,377.7 | 11,4674
General governmen 120 1927| 2072| 2091| 2124| 2161] 2192| 2921 Net domestic product... 13| 9,319.8| 9557.2| 9371.6| 9,727.9| 9,896.5| 9,959.8(10,014.2
Govemmgent ) ' ’ ' ‘ ’ Net domestic income 2 14| 9,259.3| 9,494.7 92974 96632 9,949.9| 9929.2/10,018.1
enterprises 13 38.0 451 56.6 426 43.0 437, 43 — B —
Equals: Net nati ': duct 14]10322.6|10,882.9 | 10,727.7 | 11,180.5 | 11,489.4 | 11,647.3 | 11,760.2 1. Grross domestic income deflated by the implicit price deﬂamrforgross domestic product.
quals: Net national product........ g HoRe hionl » 1P (et ‘ 2. Gross national income deflated by the implicit price deflator for gross national product.
Less: Statistical discrepancy ....... | 15 66.7 710 845 743| 619 358 45 ?\‘.Net éiomesuc income deflated by the implicit price del(latortor net domestic product. he product of .
: National i ! ote. Except as noted in footnotes 1, 2 and 3, chained (2000) doliar series ars calculated as the product of the chain-type
Eg:;‘gbra:::gal :;ti;t‘s,mwﬁh 16/10255.9|10,811.8/10,643.2| 11,106.2 11,551.3 | 11,611, 5‘ 1,764.8 quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the
ss: LOrp pr . chain-type quantity indexes uses weights of more than one period, the corresponding chained-doilar estimates are usually not
inventory vaiuation and capital ‘ additive
consumption adjustments........... | 17| 1,182.6| 1,330.7| 1,266.3| 1,3935| 1,569.1] 1,591.8, 1,658.0 )
Taxes on production and ‘
imports less subsidies..... 18{ 8194| 8651, 8721 8742| 8974 9140 9213
Contributions for . . .
government social \ \ Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
iNSUrANCe...vvvvvvvssern | 19| 82641 8806 8885 8989| 9367/ 9388 9480 {Index numbers, 2000=100]
Net interest and ‘
miscellaneous payments T - ——
on assets... .| 20 485.1| 4834 \ 482.9| 4900} 5148 5132, 5038 Seasonally adjusted
Business current transfer ! ‘ l ) T —
payments I(nel)f ................ 21 85.5 74.2\ 0.2 99.1 93.8 931 934 Line | 2004 2005 2005 j 2008
Current surplus o i i ’
government enterprises 22 -5.0 —15.4‘\ =277 -133 -9.2 —9.4! ~10.0 l ‘ | ul I\ T | i il
Wage accruals less I L
P disbursements................ 23, -150 0.0 0.0 0.0 0.0 0.0‘ 0.0 Gross national product .............. \ 1 ‘ 109.039 | 112.399 | 113.252 113.390\ 115.085 | 115.753| 116.311
Plus: Personal income receipts on \ Less: Exports of goods and | !
ASSLS oottt 241 1,427.9| 1,5194; 1,532.7| 1,580.2| 1,602.3| 1,647.7| 1,685.0 services and income receipts ’
Personal current transfer from the rest of the world......... 21101276 111906 | 112.914| 116.793| 121.636 126.043’ 128.082
receipts............ ...| 25| 1,428.5 1,526.6\ 1,569.0 1,539.8} 1,570.4; 1,589.7. 16188  Plus: Command-pasis exports of ’
Equals: Personal income.. 26| 9,731.4|10,239.2 | 10,262.7 | 10,483.7 | 10,721.4 (10 so73|1o.954o goods and services and income \
Addenda: receipts from the restof the | ‘ ‘ ‘
Gross domestic income... 2716458123648 124990 126502 130703 13,161.2’13,31.6 Eq\ﬁ::f c;;;;ﬁg;;;;;‘;r;;;\ 3 ‘01-8‘3\ 110121) 10.147] 113619 119044 122488 | 124.198
Gross national income..... 28111,692.0|12,416.6|12,541.2|12,668.7 | 13,099.313,184.3| 13,345.8
Gross national factor income ! 29(10,792.2| 11,4927 { 11,6966 11,708.6 | 12,117.4 | 12,186.5| 12,341.0 I prod 4’ 109120 | 112131 112.837| 112.914 114.696, 115-219\ 115728
Net domestic product .. 30110,276.3}10,8561.010,675.5| 11,168.0111,460.3 | 11,624.6 | 11,746.1  Addendum: i ‘ '
Net domestic income... 31,10,209.6| 10,780.0 | 10,591.011,093.8 | 11,522.2| 11,588.8 | 11,750.6 Percent change from precedingl ‘
Net national factor income 2 32| 9,356.1| 9,887.9; 9,798.7(10,146.2|10,569.3|10,613.7|10,760.0 period in command-basis \ \
! L L : real gross national product ... 28 4.1 6.5 18! 1.8

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and
miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.
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1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars

[Bilfions of chained (2000) dollars]

¥ Seasonally adjusted at annual rates
\Line 2004 | 2005 2005 006
\ [ il v | [} ]
Gross national product ............ 1‘10,746.8 11,077.911,162.0  11,175.6 | 11,342.7 | 11,408.5 | 11,463.5
Less: Exports of goods and !
services and income receipts !
from the rest of the world.......... 2! 1,497.8| 1,655.0| 1,669.9| 1,727.3| 1,7989 1,8641\ 1,894.3
Plus: Command-basis exports of |
goods and services and income
receipts from the rest of the ’ ‘ ‘
world ... \ 3| 15058, 1,6286| 1,629.1{ 1680.4| 1,7606| 1811 6‘ 1,836.9
Equals: Command-basis gross
national product..................... \ 4‘10,754.7 11,051.5 | 11,121.1( 11,128.7 | 11,304.4 11,3560\11,406.1
Addendum: .
Terms of trade 2.. . 5| 100.531| 98.406| 97552( 97.286| 97.872 97.183‘ 96.971
i L —

1. Exports of goods and services and income receipts deffated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the impiicit price defiator for exports of goods and services and income receipts to the corresponding implicit
0.

price deflator for imports divided by 10

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.10. Gross Domestic Income by Type of Income

[Billions of doliars)
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Seasonally adjusted at annual rates

Line 2004 2005 2005 2006
1l v | I 1l
Gross domestic income 1] 11,6458, 12,384.8| 12,489.0] 126562, 13,070.3| 13,161.6] 13,3316
Compensation of employees, paid 2| 66563 7,036 7,001 7,190.7| 74066 7431.8; 75173
W@ge and salary accrual 3 5,383.2 5,671.1 5721.7 5793.3 5976.4 5,987.2 6,054.2
isb nts 4] 53982 56711 57217 57933 59764 58872, 60542
To persons 5| 53892 56619 57122| 57840 59672, 59780 60449
To the rest of the world 6 89 9.2 94 9.3 9.2 9.2 9.3
Wage accruals less disb 7 -15.0 0.0 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,273.2 1,365.5 1,378.4 1,3974 1,430.3 14445 1,463.1
Taxes on production and imports. 9 864.0 9224 930.2 9373 9525 966.4 9733
Less: Subsidies 10 4.7 573 58.1 63.1 55.1 523 52.0
Net operating surplus 11 2,733.91 2,8782] 26189 30288 32182 32430| 33120
Private enterprises 12 2,738.9 2,893.6 2,646.6 3,042.1 32274 3,252.3 3,321.9
Netinterest and miscellaneous payments, domestic industries 13 608.0 642.3 647.7 667.5 705.5 7240 720.3
Business current transfer payments {net) 14 85.5 74.2 02 99.1 93.8 93.1 93.4
Proprietors’ income with inventory valuation and capital consumption adjustments................... 15 9111 970.7 967.3 996.8 1,008.3 1,011.9 1,0139
Rental income of persons with capital ption adjustment 16 127.0 728 -115 815 76.8 7. 734
Corporate profits with inventory valuation and capital consumption adjustments, domestic
industries 17 1,0063| 1,1337( 10429 1,197.2 1,343.0 1,351.9 1,420.9
Taxes on corporate income 18 300.1 399.3 3789 4246 456.9 476.1 4911
Profits after tax with inventory valuation and capital consumption adjustments .................... 19 706.2 7344 664.0 7726 886.1 875.9 929.7
Net dividends 20 4927 338.7 2379 2349 528.1 549.4 557.2
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 2136 395.7 426.1 537.7 3579 3265 3725
Current surplus of government enterprises 22 -5.0 -154 =217 -133 92 9.4 -10.0
Consumption of fixed capital 23] 1432 16048/ 18980 15625 15480 15728, 15610
Private 24 12054 11,3526 16323 1,3075| 12889 13008] 13146
Government 25 230.8 252.2 265.7 255.0 259.1 2629 266.
Addendum:
Statisticai discrepancy 26 66.7 71.0 845 743 -619 358 -45
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Table 1.12, National Income by Type of income
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2004 2005 2005 2006
n v [ ol
Nationai i 10, 255 9 10,811.8 10,643.2 11,106.2 11,551.3 11,6115 11,764.87
Compensation of employees 6,650.3 7,030.3 7,093.6 7.184.4 7.400.3 7,425.5 7,510.9
Wage and salary accruals 5,377.1 5,664.8 5715.2 5,787.0 5,970.1 9 8
Ge 941.8 977.7 980.6 988.1 998.1 1,005.9 1,020.2
Other 44353 4,687.1 47346 4,798.9 4,972.0 4,975.0 5,027.7
Supplements to wages and salaries 1,273.2 1,365.5 1,378.4 1,397.4 1.430.3 1,444.5 1,463.1
Employer contributions for employee pension and insurance funds ... 866.1 933.2 9421 956.1 971.6 985.7 1,000.1
Employer contributions for government social insurance 407.1 432.3 4363 413 458.7 4589
Proprietors’ income with VA and CCAdj 9114 970.7 967.3 996.8 1,008.3 1,011.9 1,013.9
Farm 36.2 297 28.7 23.9
Nonfarm ..... 874.9 940.4 \ 937.7 968.1 984.4 994.3 993.1
Rental income of p with CCAdj 127.0 728 -11.5 81.5 76.8 714 734
Corporate profits with IVA and CCAdj 1,182.6 1,330.7 1,266.3 1,393.5 1,569.1 1,591.8 1,658.0
Taxes on corporate income 300.1 399.3 \ 378.9 4246 456.9 476.1 491.1
Profits after tax with IVA and CCAdj 8825 931.4 887.5 968.9 1,112.1 1,1157 1,166.8
Net dividends 539.5 576.9| 584.0 601.0 6157 631.1 650.4
Undistributed profits with IVA and CCAd} 343.0 354.5 303.5 367.9 496.4 484.6 5165
Net interest and miscellaneous payments 485.1 4834 482.9 490.0 514.8 513.2 503.8
Taxes on production and imports. 864.0 ‘ 922.4 930.2 937.3 952.5 966.4 973.3
Less: Subsidies 4“7 57.3 58.1 63.1 55.1 52.3 52.0
Business current payments (net) 85,5 74.2 0.2 99.1 93.8 93.1 934
To persons (net) 28.1 457 79.8 39.0 345 35.0 35.5
To government (net) 49.8 301 -343 49.4 55.6 56.7 57.9
To the rest of the world (net) 75 -18 454 107 37 1.4 0.0
Current surplus of government enterprises -5.0 -15.4 =277 -133 -9.2 -9.4 -10.0
Cash flow:
Net cash flow with VA and CCAdj 1,139.2 1,211.3 1,230.7 1,223.9 1,349.2 1,350.3 1,384.8
4846

Undistributed profits with IVA and CCAdj

Consumption of fixed capital 796.2 856.8 927.2 856.0 852.8 865.6 868.3
Less: Inventory valuation adjustment -39.8 -32.6 -30.9 -38.2 -22.9 -58.9 -37.2
Equals: Net cash flow . 1,178.9 1,243.9 1.261.5 1,263.2 1,372.1 1,409.2 1,422.0

Addenda: ‘ ‘ ’

Proprietors’ income with IVA and CCAdj o3 9111 970.7 967.3 996.8 1,008.3 1,011.9 10139
Farm ‘ 362 302 29.7 28.7 239. 17.5 208
Proprietors’ income with IVA | 420 36.8 36.3 354 30.5 243 27.3
Capital consumption adjustment : 5.8 -8.5 66 67 6.6 6.7 -6.6
Nonfarm . 874.9 940.4 937.7 968.1 984. 4! 994.3 993.1
Proprietors’ income (without IVA and CCAdJ) ............... b3 750.3 866.2 887.8 887.7 891.1; 904.7 897.6
Inventory valuation adjustment w371 -5.2 5.1 -5.5 -6.2 -24 -£.9 -3.6
Capital consumption adjustment . ‘ 38 129.8 + 793 55.3 86.5 95.71 96.5 99.1
Rental income of persons with CCAdj ©39 ‘\ 127.0 72.8 -11.5 815 768 714 734
Rental income of persons {without CCAdj) . 404 142.7 96.2 36.5 986! 91.6 86.5 88.3

Capital consumption adjustment .| 41 -157 -234 -48.0 =171 l -14.8 -15.1 -149

Corporate profits with [VA 43} 1,104.5 1,486.1 1,4449 1,558.1 1,717.7 1,752.6 1,820.5
Profits before tax (without IVA and CCAd)) 44 11443 15187 1,475.8 1,598.3 1,7406 1,811.5 1,857.8

Corporate profits with IVA and CCAdj Lo42 ‘ 1,1826 1,330.7 1,266.3 1,393.5 1,669.1 ‘ 1,591.8 1,658.0

Taxes on corporate income 45 300.1 399.3 378.9 4248 456.9 476.1 4911
Profits after tax (without IVA and CCAL)) ..........oecummmienciicionmiininccenns e isbss i . 46 8442 11194 1,096.9 1,1737; 1,283.7 1,335.4 1,366.6

Net dividends \ 47 539.5 576.9 584.0 601.0: 615.7 631.1 650.4
Undistributed profits (without IVA and CCAd)) ......ccvrrccrmrnisirrmcseecnnr e | 48 304.7 542.5 513.0 572.7 668.0 704.3 7163
Inventory valuation adjustment o 49 -39.8 -32.6 -30.9 -39.2 -229 -58.9 -37.2
Capital conSUMPoN adiUSIMENt.........cevieernecinnc s s s \ 50 781 -1555 | -178.6 -165.6 \ -1486 -160.8 -1628

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

‘ ﬁ Seasonally adjusted at annual rates
‘ Line 2004 2005 2005 2006
! ‘ il N | I It n
Gross value added of corporate BUSINESS T...........c......cccrevueieiineceeeis e srsss s ’ 1 ( 6,873.2 7,357.0 7,424.5 7,539.4 7,823.0 7.865.8 7.995.7
Consumption of fixed capital ... 2 796.2 856.8 9272 856.0 85281 865.6 868.3
Net value added 3 ‘ 6,077.1 6,500.2| 6497.3| 66834 69702 70002| 7,273
Compensation of employees 4 43546 46125 4,658.7 4,723.2 4,884.1 48949 4,948.5
Wage and salary accruals 5 35589 3,761.0| 37992 3,850.6 39893 39917} 14,0340
Supplements to wages and 6 795.7 851.5 859.4 872.6 894.8 903.1 9145
Taxes on production and imports less subsidie: 7 567.0 604.9 610.1 614.8 625.0 634.4 638.7
Net operating surplus 8 1,155.4 1,282.7 1,228.6 1,3454 1,461.1 1,470.9 1,540.1
Net interest and miscellaneous payments 9 783 56.3 543 57.1 609 62.8 63.2
Business current transfer payment 10 70.8 927 131.4 912 571 56.1 56.0
Corporate profits With IVA @nd CCAG].........c.uc.uueemmmmnicrimmiiomeccssese s siesssseessssseeeesssssssenne 11 1,006.3 1,133.7 \ 1,042.9 1,197.2 1,343.0 1,351.9 1,420.8
Taxes on corporate income 12 3001 399.3 378.9 4246 4569 476.1 4911
Profits after tax with IVA and CCAdj 13 706.2 734.4 664.0 7726 886.1 875.9 929.7
Net dividends 14; 492.7 338.7 2379 234.9 528.1 549.4 5572
Undistributed profits with IVA and CCAdj 15 2136 3985.7 ‘ 426.1 537.7 3579 326.5 3725
Gross value added of financial corporate business ..... 16 940.3 987.3 998.8 1,004.5 1,034.9 1,075.8 1,0804
Gross value added of nonfinancial corporate busil 1 17 59329 6,369.7 6,425.7 6,534.8 6,788.2 6,790.0 6,915.3
Consumption of fixed capital 18 686.2 739.7 804.9 737.2 7337 744.4 746.4
Net value added 19| 52467 5630.1 56208 57976 6,0545| 60457 6,1689
Compensation of employee: 20( 38734 4,0997| 41407 4,198.0| 43410/ 43506, 4,398.3
Wage and salary accrual 21 31584] 3,335.1 3369.0| 34145 35375 35397 35771
Supplements to wages and salari 22 7149 764.6 M7 7835 803.5 811.0 821.2
Taxes on production and imports less subsidie: 23 522.9 558.1 562.9 567.2 576.7 585.3 589.3
Net operating surplus 24 8504 972.2 917.3 1,0324 1,136.8 1,109.7 1,181.3
Net interest and miscellaneous payments 25 137.8 156.6 159.3 165.1 175.1 180.0 [ 179.6
Business current transfer payments 26 60.0° 51.4 1.1 609 60.9 61.7! 62.5
Corporate profits with VA and CCAdj ....... 27 652.6 764.2 746.8 806.4 900.9 868.1 939.2
Taxes on corporate income 28 185.3 ’ 2514 255.8 266.4 280.9 283.3 297.8
Profits after tax with VA and CCAdj 29 467.4 512.9 491.0 540.0 620.0 584.8 6414
Net dividends 30 366.9 228.5 126.3 120.1 3777 392.8 3985
Undistributed profits with VA and CCAd] 31 100.5 J 2844 364.7 4199 242.3 192.0 2429
Addenda: !
Corporate business;
Profits before tax {without VA and CCAdj) .. 32 968.0 1,321.7 1,2524|  1,402.0 15146 15716 1,620.7
Profits after tax {without IVA and CCAdj) 33 667.9 922.4 8735 9774 1,0576| 1,096 1,129.5
Inventory valuation adjustment 34 -398 -32.6 -309 -39.2 -22.9 -58.9 ~372
Capital consumption adjustment 35 7841 -155.5 -1786 ~165.6 ~148.6 -160.8 -162.6
Nonfinancial corporate business:
Profits before tax {without IVA and CCAdj) | 3 623.8 932.6 935.0 988.7 10506, 10635 1,113.6
Profits after tax (without IVA and CCAdj)..... '3 438.6 681.3 679.2 7223 769.7 780.2 '815.8
Inventory valuation adjustment 38 -39.8 -326 -30.9 -39.2 -229 -58.9 -37.2
Capital CONSUMPHON AUSIMENT........c.onrieererees e sriessascerses s sess e ss s sssessssenesss e sisenas 39 68.6 -135.8 -157.3 | -143.0 -126.8 -136.5 -137.2
| Value added, in billions of chained (2000} dollars
T T
Gross value added of nonfinancial corporate busi 2 } 40, 56545 5,959.9 5,994.7 6,079.8 6,268.0 6,224.7 6,335.8
Consumption of fixed capital 3 | } 650.9 681.6 738.9 670.5 666.1 669.2 672.0
Net value added * ’ 42 i 50036 52783| 52558 54093, 56018 55556 56638

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are

based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,

the chain-type price index for GDP ?oods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the comresponding series, divided by
100

4, Chained-doliar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
- 7 T Seasonally adjusted
Line| 2004 [ 2005 2005 2006
M T v | T

Price per unit of real gross value added of nonfinancial corporate business '................c........ 1 1.049 1.069 1.072 1.075 1.083 1.091 ’ 1.091
Compensation of employees (unit labor cost)..........c.......ccccovvrmnennn. 2 0.685 0.688 0.691 0.690 0,693 0.699 0.694
Unit nonfabor cost ........... 3 0.248 ‘ 0.252 0.257 0.251 0.247 0.253 0.249

Consumption of fixed capital 4 0.121 0.124 0.134 0.121 0.117 0.120 0.118

Taxes on production and imports less subsidies plus business current transfer payments ............... 5 0.103] 0.102 0.096 0.103 0.102 0.104 0.103

Net interest and miscellaneous payments ....... 6 0.024 0.026 0.027 0.027 0.028 0.029 0.028
Corporate profits with IVA and CCAdj (unit profits from current production)............ccccoummrne | 7 0.115 0.128 0.125 0.133 0.144 0.139 0.148

Taxes on corporate income 8 0.033 0.042 0.043 ] 0.044 0.045 0.046 0.047

Profits after tax with IVA and CCAdj 9 0.083 0.086 0.0821 0.089 0.099 0.094 0.101

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
industrial Classification (SIC); later estimates for these industries are based on the North American industry Classification System (NAICS).
Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-

able, the chain-type price index for GDP goods and structures is used.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and lts Disposition
[Billions of doltars)

Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
] \Y ! I 1]
P I 1 9,731.4 10239.2| 10,262.7 | 10,483.7| 10,721.4( 10,8073 10,954.0
Compensation of employees, d 2| 66653 7,0303; 70936| 7,1844| 74003] 74255| 75109
Wage and salary disb 3| 53921 56648 57152| 5787.0( 59701 59809 6,047.8
Private industries 4 44503 46871 47346 47989 49720 49750 5027.7
Government 5 941.8 977.7 980.6 988.1 998.1 1,005.9 1,020.2
Supplements o wages and salaries 6 1,273.2 1,365.5 1,378.4 1,3974 1,430.3 14445 1,463.1
Employer contributions for employee pension and insurance funds .................c.o.cceercecemerrreen: 7 866.1 933.2 942.1 956.1 971.6 985.7 1,000.1
Employer contributions for government social insurance 8 407.1 432.3 436.3 413 4587 458.9 463.0
Propristors income with inventory valuation and capital consumption adjustments......................... 9 911.1 970.7 967.3 996.8 1,0083, 1,011.9 1,0139
Farm 10 36.2 30.2 297 287 239 175 208
Nonfarm 1 8749 940.4 937.7 968.1 984.4 994.3 993.1
Rental income of persons with capital consumption adjustment 12 127.0 728 -11.5 815 768 714 734
Personal income receipts on assets. 13 1,427.9 1,5194 1,582.7 1,580.2 1,602.3 1,647.7 1,685.0
Personal interest income 14 890.8 945.0 951.2 981.7 989.1 1,019.2 1,037.2
Personal dividend income 15 §37.4 5744 581.5 598.5 6132 628.5 647.8
Personal current transfer receipts 16 1,426.5 1,526.6 1,569.0 1,539.8 1,56704 1,589.7 1,618.8
Government social benefits to person: 17| 13984 1,480.9 1,489.2 1,500.8 1,636.0) 1554.7 1,583.3
Old-age, survivors, disability, and health i e benefits 18 7914 8449 8485 8546 909.9 928.1 936.7
Government unemployment insurance benefits 19 36.0 313 30.2 316 27.8 27.0 27.3
Vet benefits 20 343 36.8 370 372 391 39.8 402
Family assistance ' 21 184 18.3 184 185 186 18.8 189
Other 22 5184 5494 555.1 558.8 540.6 541.0 560.1
Other current transfer receipts, from business (net) 23 28.1 45.7 79.8 38.0 345 35.0 355
Less: Contributions for government social insurance 24 826.4 880.6 888.5 898.9 936.7 938.8 948.0
Less: P | taxes 25| 1,0498] 11,2031 12150 11,2476 1,3326| 1,361.0 1,365.6
Equals: Disposable p i 26| 86816 9,036.1 9,047.7| 9,236.1 93888, 94462 9,588.4
Less: Personal outlays 271 8507.2) 90709 9,180.3| 9,2645] 9,4185| 9577.0| 9,709.7
Personal consumption expenditures 28| 82115) 87424 88473 89278| 9,079.2] 92281 9,349.1
Personal interest payments 2 29 186.0 2094 2146 2149 2185 2229 2815
Personal current transfer payment Klv 109.7 119.2 1185 121.8 120.9 126.0 129.2
To government A 66.8 72.0 727 74.2 75.7 77.3 790
To the rest of the world (net) 32 429 471 458 47.6 452 48.7 50.2
Equals: Personal saving 33 1743 -34.8 ~132.6 -28.5 ~29.7 -130.8 ~1213
Personal saving as a percentage of disposable p | income K23 20 -04 -1.5 ~0.3 -0.3 -14 -13
Addenda:
Disposable personal income:;
;zlal, billions of chained (2000) doilars * 35| 80108 81046 80741 8,183.3| 82768 82454 83197
r capita;
Current dollars ....... 36 29,536 30,458 30,461 31,020 31,470 31,595 31,992
Chained (2000) dollars. 37 27,254 27,318 27,183 27,484 27,743 27,578 27,759
Population (midperiod, thousands) 38| 293933, 296677 297,027 297,748| 298,340 298,982 299,716
Percent change from preceding period:
Disposable personal income, current dollars 39 64 4.1 35 85 6.8 25 6.2
Disposable personal income, chained (2000) dollars 40 36 1.2 0.6 55 46 -1.5 37

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Recongiliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income defilated by the implicit price deflator for p } i it

P P

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2004 | 2005 2005 ] 2006
i v l | N I

I

53921 ©56648| 57152 657870 5970.1| 59809 6,0478

44503 4,687.1 4,7346| 47989, 49720| 4975.0{ 50277
1,050.8 1,101.3 1,113.9 1,124.9 11773 1,173.0 1,180.1
688.0 7047 709.7 715.0 742.8 7328 7337
. 36858| 3620.7| 3,6739( 37947 38020 3
899.2 937.2 945.5 954.9 983.6 990.8 1,003,
25003] 26485| 26752 271907 2811.0| 2811.2( 2844,
941.8 a7 980.6 988.1 998.1 1,005.9 1

Wage and salary disbursements
Private industries
Goods-producing industrie:
Manufacturing
Services-producing industries
Trade, transportation, and utilities
Other services-producing industries !
Government.

DADN B W —
©»
w
©
w
w,

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; of and
administrative and support and waste management and remediation services; educationa! services; health care and social assistance; arts, entertainment, and recreanon acoommodatlon and food services; and other
services.

Noe. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product

D19

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line} 2004 2005 2005 ‘ 2006 Line | 2004 2005 2005 2006
l v J | Il 1] 1] v i Il ]
Personal consumption [ Percent change at annual rate:
expenditures.................. 1 39 35 39 0.8 48 26 2.9 Personal consumption
Durable goods 2 6.4 5.5 9.0) -123 19.8 -0.1 6.0 expenditures .................. 1 39 35 3.9 0.8 4.8 26 2.9
Motor vehicles and parts.. 3 19 0.6 105| -349 18.9 -1.2 8.8 Percentage points at annual
Furniture and household rates:
s e 9 mr 18228 831 58 purable goods 2| o6\ o065 105 -154| 214 -001| 068
! § ' Motor vehicles and parts .. 3 0.10 0.03 054 -215 085 -0.06 0.41
8 36 45 34 39 5.9 14 11 Furniture and household
7 34 54 64 41 6.7 201 12 equipment. 4| o051 042| o056 047 092 014 024
G e 8 50 62 30| 103 86| 38 53 Other....... 5| 016| 020] -005\ 014 037] -008| 002
energy goods.... 9 10/ -05 -s8! 23| -13 07 49  Nondurable goods.. 6 1.03 1.28 1.00 1.12 1.7 042/ 033
1l 15| ool 52| o8l ool -o8| 69 Food. 7| 048] 073 086 055 092 027 -0.17
1| 51} -62| -122| -209| -176| 251| -202 Glothing and shoes 8 02] 024/ 012 038 033 015 020
2y 43, 41281 361 64 34 15 anergy goods. .. o 00| -002) -02tl -00s] -005| o003 019
1B 35 26 3.2 20 18 37 31 Gasoline and ol 10| 004] 000| -0.18/ -003| 000| -003| 025
1 38 28 23 17 23 24| 28 Fuel oil and coal 11] -001| -002| -003; -008/ -005| 005/ -006
old op: 15 26 21 24 03| -140 841 107 12| 034{ 0337 023| 028 051 027 012
Electricity and gas .... 16 1.6 26 21 20 -297 15.8 227 2
Other household operatior 17 33 18 27| -08| -0 34 27 13 06| 1551 1871 118, 096 217|165
Transportatio 18 12 01| 17| -02 40 17 11 14) 0571 043 034 025] 034} 036 038
i ] 15 0.15 0.12; 0.13 0.02| -084 0.44 0.56
Medical care 19 31 36 44 37 43 2.6 29
; Electricity and gas 16 0.03 0.06 0.05 005 -083 0.34 0.47
Recreation 20 48 2.7 1.8 15 31 0.8 3.0
Other.... 21 42 20 46 17 39 6.1 18 Other household operation 17 0.1 0.06 009 -0.03 0.00 0.11 0.09
Addenda: ! i : ! Transportatiol 18 0.05 0.01 -0.06; -0.01 0.15 0.06 0.04
g . ical . . 7! .62 .74 44 k
Energy goods and services '... | 22 13 0.8 -2.8 -07| -138 6.2 1.1 H:g,'ggﬁgi’e ;g ggg 8?} 80g 886 8.13 8_03 g?g
Persanal consumption i 21| 058) 028/ 063 023 045 083 025
expenditures excludmg food ‘ Addenda:
and energy... B M| 33 4o o8] 8] 24] 30 g goodsandsenices'..| 22/ 006 004 -016| -004 088 036 066
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. pe;i(’;r;ﬂd?&nr:grgfglﬂglng food
and energy... - | 23| 333 27 322| 025 477 1.95‘ 237
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
{Index numbers, 2000=100] {Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2004 | 2005 2005 L 2006 Line| 2004 | 2005 2005 2006
1l v | I I H v Il 1}
Personal consumptlon ’> Personal consumption
expenditures .. 1| 112430, 116,349 117.152, 117.373 118.761 119,521} 120.367 expenditures 1] 108.373| 111.493 | 112.067 | 112.873) 113.445| 114.573} 115.259
Durable goods ....... 2( 125,753 | 132.666 | 136.207 | 131.799| 137.893 | 137.868| 139.879 Durable goods........ 2| 90.845| 90.198| 89.908 | 89.606] 89.385  89.206| 88.968
Motor vehicles and parts. 3| 116.518| 117.173| 122.801| 110.286 | 115.158 | 114.799| 117.251 Motor vehicles and parts . 3| 97.242| 98.967| 98.607| 98.906| 99.460| 99.532: 99.631
Furniture and household Furniture and household
411425411 156.790| 159.059| 163.472| 172.097 | 173496 175.886 4) 79.929| 76.884| 76.315| 75435| 74.671| 73.894| 73.047
5| 119.370| 129.696 | 130.021 | 131.958 | 137.039 | 135.754| 136.081 5| 98.044( 97.688| 98.189| 98.005| 97.567| 98.351} 98.950
6| 111.913| 116.924 | 117.481| 118.608 | 120.313| 120.742 | 121.078 6| 107.617| 111.530| 113.016| 113.177 | 113.484| 115.769 | 116.442
7(109.273( 115.191| 116.189| 117.349| 119.265| 119.853 | 119.477 71 110270 112.732 113.012| 113.642| 114.414| 114.905! 115.727
8| 117.869 | 125.195( 125.581 | 128.686 | 131.367| 130.113{ 131.794 8| 92.655( 91.706| 91.265( 91.101! 90.870; 91.651| 91.341
Gasoline, fuel cil, an Gasoline, fuel oil, and other
energy goods... 9| 104.727 | 104.204 | 103.288 | 102.679| 102.348} 102.532 | 103.761 energy goods 91 124.064 [ 151.423| 167.157 | 163.612| 161.126 | 182.632; 185.632
Gasoline and oi 10| 105.861| 105.824 | 104.887 | 104.683 | 104.696 | 104.481 106.229 Gasoline and oi 10| 123.925| 150.760 | 167.116 | 162.470| 160.254| 182.620 | 185.363
Fuel oil and coal 11| 92.479| 86.762{ 86.060| 81.167| 77.338| B81.795| 77.298 Fuel oil and coal .. 111 125.377 | 159.465 | 166.678) 178.440 172.0311 180.783| 187.518
Other ... 12| 116.072| 120.838 | 121.3681 122.432 124.356 | 125.409 | 125.871 Other.... 121 106.139 | 107.775| 107.930 | 108.619 | 109.301 | 109.737 | 110.040
Services.. 13} 110,055 112.925| 113.379 | 113.945| 114.398 | 115.440| 116.336 Services. 13| 112.863| 116.529 | 116.858 | 118.281 | 119,194 | 120.059 | 120.992
Housing 14| 108.459 | 111,540 111.918| 112.394| 113.035| 113.713| 114.436 Housing, 14} 113.234 | 116.165| 116.453 | 117.279 118.269| 119.717| 121.055
Household 15| 104.922 | 107.145| 107.506 | 107.598 | 103.628 105.735| 108.447 Househo 15| 109.943| 115.554 | 115.498| 120579 122.403{ 121.019 121.382
Electricity and gas .... 16| 104.569 | 107.317 | 107.443 | 107.963| 98.875| 102.566 | 107.953 Electricity and gas ... .| 16] 117.821| 129.900 | 129.526 | 142.169 | 145.582 | 140.799 | 140.316
Other household operatiol 17| 105.147 | 107.016} 107.543| 107.320| 107.289 | 108.190 | 108.918 Other household operation... | 17| 105.374 | 107.233| 107.364 | 108.047 | 108.977| 109.447 | 110.284
Transportation.. 18| 97.510| 97.652| 97.376| 97.330f 98.298( 98.722| 98.986 Transportation.. .| 18| 108.373| 112.663| 113.621| 114.970| 115.411| 116.826| 117.675
Medical care 19| 118.550 | 122.799 | 123.437 | 124.563 | 125.887 | 126.690( 127.604 Medical care .| 18| 114.660( 118.438 | 118.752| 119.949 120.482 121.332 122.180
Recreation 20| 113.618 | 116.727, 117.009| 117.445| 118.336 | 118.581 | 119.459 Recreation .1 20] 112.059| 115.168| 115,535 | 116.702 | 117.311| 118.582| 119.422
Other 21| 107.403 | 109.540| 110.176 110.634| 111.521| 113.175| 113.675 .1 21] 113.086 | 116.625| 116.985 | 117.959 | 119.116| 119.970| 120.848
Addenda: Addenda: J
Energy goods and services '... | 22| 104.676 | 105.473| 104.963 | 104.786 | 100.967 | 102.498 | 105.236 Energy goods and services '.... . 22| 121.376| 142.141} 150.861 | 154.420 | 154.467| 164.836 | 166.332
Personal consumption Personal consumption
expenditures excluding food | | expenditures excludmg food
and energy ........oveeveenienns 23 113.455} 117.255} 118.125] 118.216| 119.953| 120.674 | 121.559 and energy... 23} 107.314| 109.559| 109.732} 110.418 | 110.983| 111.738| 112.359

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars)

Table 2.3.6. Real Personal Consumption Expenditures by Major

December 2006

Type of Product, Chained Dollars
{Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2004 2005 2005 2006
T T
m oo | o m
Personal consumption
expenditures 1] 8,211.5| 8,742.4| 8,847.3| 8,927.8| 9,079.2| 9,228.1 9,349.1
Durable goods ......... 2| 986.3| 1,033.1| 1,057.3/ 1,019.6| 1,064.1| 1,061.8] 1,074.4
Motor vehicles and parts ... 3| 4379 4482| 4681 4216| 4427 4417 4515
Furniture and household \ .
equipment.. 4| 3565| 377.2| 3800, 386.0| 402.3| 401.3] 4022
Other .. 5{ 1918} 207.7{ 2092, 2120 2191| 2188| 2207
Nondurable goods 61 2,345.2| 2,539.3| 2,584.9 \ 2,613.5] 2,668.2] 2,721.4; 2,744.9
7| 1,1148| 1,201.4| 12147, 12337| 1,262.3| 1.274.0| 1,279.1
8| 3251| 3418 341.3| 349.1| 3554| 3551| 3584
Gasoline, fuel oil, and other \
energy goods 9( 2488 3021 331.0! 3221 3162 3591y 369.3
Gasoline and oil. 10| 2304| 2802 3082 29941 2951 3356 l 346.3
Fuel oil and coal 1 184 219 228 \ 23.0 21.1 23.5 23.0
Other ... . 12 6565, 6940 698.0| 7086 7242 73337 7380
Servuces.... 13| 4,880.1| 5,170.0| 5205.1| 52947 5356.8| 5444.9; 5529.8
Housing . 141 1,236.1] 1,304.1) 1,3117 \ 1,326.6| 1345.4| 1,370.11 1,394.2
Household operation . 15| 4500 4830 4843| 5061} 4948 499.1; 5135
Electricity and gas . .| 16| 1766| 199.8| 1994  2199| 206.2| 2069 2170
Other household operatlon 17 2735 2832 285.0| 286.2| 288B6| 2922! 2965
Transportation .| 18| 3078 3204 3223| 3259| 3304 3359 3393
Medical care... 19} 13957 | 1,4934| 15050 1,534.0| 1,5567.2| 1,578.2| 1,600.7
Recreation. 20| 3416, 3606, 3626 367.7| Q3724) 3772 387
Other . 21| 11489 1,2084| 1,219.1] 12344| 1256.5| 1,284.3 1299.4
Addenda: .
Energy goods and services '... | 22| 4253| 5019, 530.4) 5420 5224 566.0 ‘ 586.4
Personal consumption i
expenditures excludlng food i
and energy ... . 23| 6671.4 7,294.4) 7,388 | 7.483.6

7,039.1!
i

71022 l 7,152.1

1. Consists of gasoline, fuel cil, and other energy goods and of electricity and gas.
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Personal consumption
expenditures ..

Durable goods..........
Motor vehicles and parts
Furniture and household

equipment.
Other.............

Nondurable goods

Gasoline, fuel oil, and other
energy goods
Gasoline and oil.

Fuel oil and coal

Services...
Housing.
Household operation..

Electricity and gas .
Other household operation
Transportation
Medical care .
Recreation
Other.....
Residual

Addenda:
Energy goods and services '....
Personal consumption
expenditures excludmg food
and energy... .

Line| 2004 | 2005
1] 7,577.10 7,841.2
2| 1,085.7| 1,453
3| 4504 4528
4] 4460| 4906
5| 1956| 2126
6] 2,179.2] 2,276.8
7 1,011,0’ 1,085.7
81 350.9| 3727
9l 2005| 1995
10| 186.0| 185.9
1 14.6 13.7
12| 6185| 6439
13| 4,323.9| 4,436.6
141 1,0016° 11226
15| 4093 4180
16 1498| 1538
17| 2595 264.1
18] 28407 2844
191 1,217.3| 1,260.9
20) 3048 3131
21| 1,016.0| 10362
22 —18.9\ -319
23| 3504) 3831
24 6,216.7i 6,424.9

| Seasorally adjusted at annual rates

[ 2005

2006
i v i I i
7,895.3| 7,910.2| 8,003.8! 8,055.0| 8112.0
1,1759] 1,137.9| 1,190.5| 1,190.3| 1,207.6
4745 4263) 'wsi| a7l 4532
4977 5115 5385 5429 5504
2131| 2163 \ 246, 2225, 2230
2,287.6| 2,309.6 2,342.8 2,351.1| 2,357.7
10749] 1.0857| 11034| 1,108.8| 1.105.4
3739| 3831| 3911) 3874, 3924
1978] 1966, 1960 1963| 1987
1842 1839| 1839 1835| 1866
136 128 122 ‘ 129 122
6467| 6524 ‘ 6626/ 668.3| 6707
44505| 44767) 44945 45354 45707
1126.4| 11312, 113756| 1.1445| 11517
4194] 4198| 4043 ‘4125] 4231
154.0] 1547\ 1417 1470| 1547
2654| 2649 2648 267.0| 268.8
2836| 2835, 2863| 287.5| 2883
12675 12790| 129256 1,300.9| 1.310.3
3139| 31511 3175| 3181| 3205
10422 10465, 10549] 1,0706! 1,075.3
364 -367 \ 530/ -506| -515
351.4| 3508 l 3380] 3431] 3523
64726 6,477.6“ 6,572.7| 6612.3| 66607

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Nore. Chained (2000) dollar series are caiculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than ane period, the carresponding chained-doliar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

T Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
] v | Il i}
Current receip 1| 3,2445| 3,586.3| 3,518.4| 3,7125| 3,895.1| 3,961.6| 4,001.6
Current tax receipts 2| 22111 2520.7| 25208| 26048: 2,736.2| 27965| 28236

Personal current taxes 3| 1,0498| 12031} 12150 12476| 1,3326| 1,361.0{ 13656

Taxes on production and imports 4: 8640 922.4 930.2 937.3 952.5 966.4 9733

Taxes on corporate income 5 2876 3844 364.2 4084 440.7 458.2 473.1

Taxes from the rest of the world 8 9.7 10.8 114 114 10.4 109 117

Contributions for government social iNSUIANCE. ............oomecvivnsiviisinnns 7. 8264 880.6| 8885 8989, 9367 9388 9480
Income receipts on assets 8 954 98.3 98.4 98.5 100.0 101.6 103.1
Interest and miscellaneous p 9 93.0 95.8 95.9 96.1 975 99.0| 1005
Dividend: .1 10 24 24 2.4 2.5 25 26 2.8
Current transfer receipts 1 1166 1021 384 123.6 1314 1341 136.9
From business (net) 12 49.8 30.1 -34.3 484 55.6 56.7 579
From persons........... el 18 66.8 72.0 727 74.2 757 773 79.0
Current surplus of gOvernment enterprises....... .o rrenmrvnmereceenes 14 -5.0 -154| 277 -133 -9.2 -94{ -100
Current expenditures 15; 3,639.4| 3,698.8| 3,933.8| 3,903.3| 4,020.3| 4,098.6| 4,173.3
Consumption expenditures................oeee... .o 16] 1,854.87 1,975.7| 2,002.1} 2,0145| 2,059.7| 20830 2,106.8
Current transfer payments 17| 14272 15178, 15239 1,542.8| 1561.2| 1,581.2| 16121

Government social benefits 18| 1,401.4| 1,484.0| 14923| 1,504.0| 1539.2] 15580/ 1586.6
To persons 191 1,3984| 1,4809: 14892 15008, 1,536.0| 15547, 15833
To the rest of the world 20 30 31 3.1 32 32 33 3.4

Other current transfer payments to the rest of the world (net)........... 21 259 33.8 316 38.9 220! 232 25.5

Interest payments 22 3127 3480( 349.6 3728 353.3 38241 4025
To persons and bUSINESS........c...cvicvincimns s s 230 2242| 2344| 2324 2476] 2185| 2369| 2531
To the rest of the world...... 24 88.5 1136 17.2 1253 1348 145.1 149.4

Subsidies 25 447 57.3 58.14 63.1 55.1 52.3 52.0

Less: Wage accruals less disbursements | 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 27| -3949| -3125| -4154( -280.8| -134.3| -1369| -171.7

Social insurance funds 28 578! 65.4 7.2 753 62.3 484 50.2

Other 29| 4527 -377.9| -4866| -356.0/ -196.6| -185.3| -221.8

Addenda: {

Total ip 30| 32748 3,616.5| 3,548.5| 3,744.0 3,928.8| 3,994.1| 4,032.8
Current receipt 31| 32445| 3586.3| 35184 37125 3,895.1| 3961.6| 4,001.6
Capital transfer receipt 32 30.3 30.2 30.1 314 R7 325 .

Total expenditures 33| 3,807.9| 4,0728; 4,093.8| 41755 42236, 4,294.4| 4,370.9
Current expenditures 34: 36394 3,898.8| 39338| 3993.3| 4029.3| 4,098.6 41733
Gross government if t 35| 3714; 3971 400.31 4091 4199 4309 4341
Capital transfer payment 36 J 16.8 18.3 16.1 16.1 21.3 18.1 16.8
Net purchases of nonproduced assets 37! 1.1 10.9 9.3 1.8 122 9.8 13.1
Less: Consumption of fixed capital........cc.o.cccerrmrcevcrcscnrine | 387 230.8 252.2 2657 255.0 259.1 262.9 266.4

Net lending or net borrowing (-} 39 ‘ -533.1| -456.3| -545.3: -431.5| -294.8| -300.3| -338.1
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

December 2006

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

‘: Seasonally adjusted at annual rates ; Seasonally adjusted at annual rates
Line | 2004 | 2005 2005 2006 Line | 2004 | 2005 2005 2006
T
{1/ ———"} | ] lll r 1] v | 1l i
I |
Current receipts 1] 2,001.0| 2,246.8! 2,182.4| 2,349.8| 24909 2,523.2| 2,562.2 Current receipts 1} 1,582.6 1,7006| 1,697.8) 1,720.6| 1,755.4| 1,795.5, 1,805.0
Current tax receipts... 2| 1,150.2| 1,366.2| 1,364.2| 1,428.4( 1,524.9| 1553.2| 1,581.7  Current tax receipts ... 2| 1,060.9| 1,1544| 1,1566| 1,176.3 1,211.3| 1,243.3| 1,241.9
Personal current taxes . 3| 801.4] 9279| 941.0) 9684| 1,039.2| 1,0499| 1,067.0 Personal current taxes 3| 2484| 2752 2740| 279.3| 2934 311.1f 2986
Taxes on production and lmports 4 946 101.1( 1024: 101.6| 1011 103.0| 1009 Income taxes . 41 2251| 2509| 2495| 2543 2683; 2856 2728
Excise taxes ... 5 71.4 75.8 77.0 759 75.4 75.9 735 Other......... 5 234 244 244 25.0 251 255 25.9
Customs dutie 6 23.3 25.3 25.4 25.7 257 271 274 Taxes on production and imports 6| 7694, 8212| 8279| 8357 851.4| 8633 8723
Taxes on corporate income 7| 2445 3264| 3095 3471 3743| 389.4| 4021 Sales taxes.... 7| 3703 39441 397.9( 3972 4079 4132| 4151
Federal Reserve banks .. 8 18.1 215 217 24.6 25.0 27.3 29.0 Property taxes 8| 329.8| 350.4| 3530| 358.1| 3632 3686 3741
Other .. 9| 2264| 3049, 287.8| 3225| 2349.3| 3621, 3732 Other.. 9 69.3 76.7 769 805 80.3 815 83.0
Taxes from .| 10 97 10.8 11.4 11.4 10.4 10.9 1.7 Taxes on 10 43.1 58.0 547 613 66.4 68.8 70.9
Contributions for government social Contributions for government s
insurance .| 11] 8022| 8553| 8632 8738| 911.9| 9141| 9233 insurance 1 24.2 25.3 253 252 248 24.7 247
Income receipts on assets.. 12 221 229 2238 223 233 242 25.1  Income receipts on assets.. 12 733 753 756 763 767 774 781
Interest receipts..... 13 155 15.9 15.7 16.3 15.0 153 15.8 Interest receipts . 13 62.1 63.4 63.6 64.0 64.1 64.5 649
Rents and royalties. 14 6.6 71 71 6.9 8.3 89 8.3 Dividends........ 14 24 24 24 25 25 2.6 26
Current transfer receipts . 15 277 71 617 30.6 322 328 33.6 Rents and royalties 15 8.7 95 9.6 9.8 10.1 10.3 10.6
From business 16 15.2 -6.6( -757 16.3 17.5 17.7 18.0  Current transfer receipts . 16 438.0! 4561 462.0| 459.8| 4505\ 4583( 4688
From persons ..... w17 12.5 138 14.0 14.3 147 15.2 15.6 Federal grants-in-ai 17| 349.0| 3611 361.9| 3668 351.3| 357.0; 3656
Current surplus of government i From business (net) 18 347 36.7 414 331 382 39.1 399
EMBIPHSES w.vvvvnnv e 18 -1.2 -49 -6.0 -5.4 -14 -11 -1.5 c From persons...... 19 54.3 58.3 58.8 59.9 61.0 62.2 63.3
Current expenditures .| 191 2,383.0| 2555.9| 2,578.5| 2,613.3| 2,637.9| 2,686.2| 2,731.9  Currentsurplus of 9°V€mme"
Consumption expenditures. 20| 7245| 7686| 7843| 771.1| 8036, 8023| 808.8 enterprises... - 20| -38 -105 -217| 79} -78] 82| 85
Current transfer payments .. 21| 1,393.3| 1,476.7| 1,481.3| 1,502.4| 1,522.0| 1,546.6| 1,566.7 Current expendltures 21| 1,605.5| 1,703.9| 1,717.2| 1,746.8| 1,742.7| 1,769.4} 1,807.0
Government social benefits 22| 10184 1,081.7| 1,087.8| 1,096.7| 1,148.8| 1,166.4| 1,1756  Consumption expenditures. 22| 1,130.3] 1,207.2| 1,217.8| 1,2434 1,256.2| 1,280.7| 1,298.0
To persons... 23| 1,015.4| 1,0786| 1,084.7, 1,093.5| 1,1455!| 1,163.1| 1,1722  Government social benefit payments
To the rest of the world .| 24 3.0 3.1 3.1 3.2 3.2 33 34 to persons 23| 3829 4023 4045| 407.3| 3904| 391.7; 4110
Other current transfer payments.... | 25| 374.9| 395.0| 3935| 4057| 3733| 380.3| 391.1 Interest payment 24 91.8 94.2 94.5 95.8 95.8 96.6 976
Grants-in-aid to state and local | Subsidies ....... 25 04 04 0.4 04 0.4 04 04
governments... 26| 349.0( 361.1| 3619! 366.8{ 351.3] 357.0{ 3656  Less: Wage accl
To the rest of the 27 259 339 31.6 38.9 22.0 23.2 255 disbursements 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments..... 28| 2209| 2538| 2852| 277.1| 2575| 2854| 3049 Net state and local
To persons and business 29| 1324| 1403| 137.9| 151.87 1227 140.3| 1555 government savin 27| -129 33| -1903| -172 12.7 26.1 2.0
To the rest of the world 30 885| 1136( 1172 1253| 1348| 1451| 1494  goeiatinsurance funds 28 75 73 70 6.8 5.2 58 55
Subsidies 31 443 56.9 57.7 62.7 54.7 51.9 51.6 Other.. . 29 -20.4 -10.6 -26.6 -24.0 65 204 -75
Less: Wage accruals less : Add d
dstursements.. oo B 00000000100 0'0\ oo o0 Tetnl rece ts 30| 1,644.5| 17546 | 17523 | 1,7834 | 1,811.1| 1,8515| 1,8630
i otal receipts.... ,6445| 1,7546 1,752.3) 1,7834 | 18111 1 ,863.
"e;::,g;'a' Government \ s! 3820 -3082| -3960| —2636| —1470| 631l —tea7  Curentrecsipis. 31| 15926| 17006| 1697.8| 17296 | 1.756.4| 17955 | 18050
' ' ‘n ! ' Capital transfer receipts.. 32 51.9 53.9 544 53.8 55.6 56.0 58.0
Sacial insurance funds 34 50.3 58.1 64.0 68.5 56.2 42.6 447 p
Other ... . 35| —432.3| -367.3| -460.0| -332.0( -203.2| -205.7| -214.4 Total expenditures ... 33| 1,749.8| 1,849.6 | 1,851.7| 1,898.3 | 1,809.7 | 1,935.8| 1,974.0
Addenda. 8urrent expenditu;gs . . 1 ,(2305.5 1 ggge 1 ;2; g% 1 ,;32.8 1 ,74%7 1,769.4| 1,807.0
Vi Nt In N .| R 5 | . X .
Tota receipts %| 20256 22717 32073| 20761 25197 | 5091 ST Copial ranclol GUMES. | 88| | o o | o Wil Mol B
Current receipts... 37| 2001.0| 2,246.8| 2,182.4| 2,349.8| 24909 . 2,523.2| 2,562.2 Net purchases of nonproduced
Capital transfer receipts.. 38 24. 25. 24, 26.3 288 277 26. assets .. ol 37 11.0 116 116 118 120 122 123
Total expenditures ... 39| 2,453.41 2,633.0| 2,653.2| 2,692.7| 2,725.8| 2,766.9| 2,815.7 Less: Consumptlon of fixed
Current expenditures... - | a0| 23830 2,555.9| 2,578.5) 2,613.3| 2,637.9| 2,686.2| 2,731.9 capital ... 38| 1367 153.2| 1659 1543| 1567 1592| 1614
Gross government investment... | 41| 101.4| 1098 1115 1151 1182, 1174 1179 Net lending or net borrowmg (-) 39| -105.3| -95.0| -99.4| -1149| -88.7| -84.3| -1110
Capital transfer payments.......... | 4 63.1 67.0 65.3 64.8 720 69.2 701
Net purchases of nonproduced i
@SSOS nve e 43 0.0 -0.6 -2.3 0.0 0.2 -2.3 0.8
Less: Consumption of fixed
capital.... 44 94.1 99.0 998| 100.7( 1024°' 103.7{ 105.0
Net lending of net borrowmg (-) \ 45| -427.8| -361.3| -4459| -316.6| -206.1| -216.0| -227.1
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

[Percent]
- Seanonﬁlly adjusted at annual rnles
Line | 2004 2005 2005 2006
o[ | W

Government consumption

expenditures and gross
investment .. 1 19 0.9 34 -1 49 0.8 22
Consumption expend|tures K 2 21 09 42 =21 44 -0.5 25
Gross investment 2.. 3 0.5 11 -09 4.0 7.6 74 08
Structures.... 4 =31 =20 72 43 55 10.3 0.3
Equipment a 5 72 6.4 10.8 35 1.1 2.6 1.8
Federal 6 4.3 15 9.6 4.6 8.8 -4.5 1.5
Consumption expenditures...... 7 40 09 8.8 6.7 8.7 -4.4 1.7
Gross investment. 8 6.6 6.4 153 1.1 89 -49 -02
Structures........ 9 -9.1 -1.6 146 699 -17.0| -409 4.7
Equipment and software...... 10 97 77 154 35 142 25 05
National defense........................ 1 5.9 17 1.2 -9.9 8.9 =20 -1.1
Consumption expenditures.. 12 54 12 1.1 -108 9.1 -4.1 -1.0
Gross investment. 13 9.5 55 1.7 =31 79 141 -1.8
Structures........ 14 -85 -35 04 11.3] 180} -107 153
Equipment and software...... 15 113 6.2 126 -4.1 102 16.1 -29
Nondef 16 1.2 11 6.2 74 85 -93 68
Consumption expenditures...... | 17 1.3 0.1 40 24 8.1 -5.0 74
Gross investment. 18 12 8.1 22.8 438 108 -32¢9 32
Structures........ 19 -9.5 -0.6 229! 1083 -161| -514| -138
Equipment and software.. 20 6.0 1.7 228 246 239| -245 97
State and local 21 0.5 0.5 -0.1 1.0 2.7 4.0 26
Consumption expenditures... 22 1.0 0.8 1.4 1.0 1.7 21 3.0
Gross investment. 23 -1.6 -08 -6.4 1.4 7.0 125 12
Structures.... 24 =27 -2.0 -84 0.9 74 14.8 0.6
Equipment and software.. 25 3.1 42 3.0 37 56 29 43

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
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Table 3.9.2. Contributions to Percent Change in Real Government Consumption
Expenditures and Gross Investment

Seasonally adjusted at annual rates

Line | 2004 2005 2005 2006
I v | o
Percent change at annual rate:
Government consumption
expenditures and gross
investment.............covvvennee 1 19 0.9 3.4 -1.1 4.9 0.8 22
Percentage points at annual
rates:
Consumption expendnures 1 2 1.78 0.72 350 -1.74 365 -0.41 207
Gross investment 2., . 3 0.09 0.18| -0.14 0.66 1.26 1.22 0.14
Structures 4. 034, 021 -0.78 044 0.59 1.06 0.03
Equipment and software 5 0.43 0.39 0.65 022 0.67 0.16 011
Federal .. 6 1.56 0.56 344 -173 317 -1.69 0.54
Cons xpenditures .. 7 1.26 0.28 2781 223 276 -145' 055
Gross investment. 8 0.29 0.28 066 0.49 042 -024, 001
Structures .... 9! -007| -001 0.08 036| -0.13| -034| -003
Equipment and software... 10 0.36 0.30 0.58 0.13 055; 0.10 0.02
National defense.... 1 140 0.43 2.70| -257 215| -050| -0.27
Consumption expendltures . 12 113 0.26 236 247 1911 =091 -0.21
Gross investment. 13 027 0.16 0.34: -0.10 024 041 -0.06
Structures .... 14| 002 -0.01 0.00 0.02{ -005| -0.02 0.03
Equipment and software... 15 0.29 0.17 0.34| -012 0.28 043| -0.09
Nondefense ................... 16 0.15 0.14 0.74 0.84 1.02| -1.19 0.80
Consumption expenditures .. 17 0.14 0.02 0.42 0.25 085 -055 076
Gross investment. 18 0.02 0.12 0.32 0.59 0.18| -065 0.05
Structures .. 19| -0.05 0.00 0.08 033, -009| -031 -0.06
Equipment and software....... 20 0.06 0.12 024 0.26 026| -0.33 0.1
State and local .................. 21 0.32 033 -0.08 0.66 174 250 1.67
Consumption expenditures .. 22 052 0.44 0.72 049 0.89 1.05 1.52
Gross investment 23| 020 -0.10| -080 017 0.85 1.46 0.15
Structures ... 24| -027| -020( -087 0.09 072 1.39 0.06
Equipment and software .. 25 0.07 0.10 007 0.08 013 0.06 0.09

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes govemment sales to other sectors and government own-account investment

inventory i is included in g n {construction and software).
2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is inctuded in government consumption expenditures.
Table 3.9.3. Real Government Consumption Expenditures and Table 3.9.4. Price Indexes for Government Consumption Expenditures and
Gross Investment, Quantity Indexes Gross Investment
{Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2004 | 2005 2005 2006 Line| 2004 | 2005 | 200 2006
l v | I n il \% | I 1l
Government consumption Government consumption ) 7
expenditures and gross expenditures and gross :
investment ................cccc.... 1] 112.720| 113.731| 114.358 | 114.048 | 115.423 | 115.657 | 116.291 investment..................... 1| 114.718 | 121.183 | 122.029 | 123.444 | 124.791| 126.262 | 126.918
Consumption expenditures 2| 112,595 | 113.564 | 114.288 | 113.700 | 114.925| 114.784) 115.495 Consumption expenditures ' 2| 116.248 | 122.768 | 123.614 | 125.034 | 126.480 | 128.065, 128.729
Gross investment 2. 3| 113.210| 114431 | 114517 | 115.649| 117.777| 119.898| 120.144 Gross investment 2. . 3] 107.736| 113.947 | 114.798 | 116.192( 117.085| 118.041 | 118.660
Structures 4| 106.884 [ 104.770| 103.781! 104.881| 106.305 | 108.939( 109.011 Structures 4| 115.179| 125.497 | 127.072| 129.603 | 131.056 | 132.477 | 133.484
Equipment and software 5| 125.107| 133.146 | 135.523| 136.707 : 140.345| 141.261| 141.891 Equipment and software 5| 95994 96.580| 96.467| 96.399| 96.566| 96.915| 97.027
Federal..............coccovemmenennn 61 123.813| 126.701 | 127.545| 126.053 | 128,728 | 127.262| 127.726  Federal... 6| 115.249 | 120.726 | 121.353 | 121.479 | 123.721 | 124.871: 125,365
Consumption expenditures. 7] 123.279( 124.339 126.115| 123.952| 126.577| 125.156 | 125.689 Consumptlonexpen 71 117.695| 123.792| 124.548 | 124.594 | 127.152 | 128.391 | 128.876
Gross investment 8| 127.622( 135726 | 138.068 | 141.739| 144.796| 142.979( 142.909 Gross investment 8| 99.994| 101.776| 101.650 | 102.226 | 102.693 | 103.336 | 103.865
Structures....... 9| 96691 95.106| 91.922| 104.947 100.160} 87.820( 86.776 Structures 9| 114.151) 121,970 | 123.055| 125.790 | 127.651 { 129.602 | 130.674
Equipment and software.. 10| 134.445] 144.848 | 148.557 | 149.824 | 154.873| 155.821| 156.008 Equipment and software.. 10| 97.495! 98436 98.160( 98.446| 98.721| 99.199| 99.662
National defense........... 11 128,374 | 130,593 133.423 | 130.002 | 132.808( 132.141| 131.780 National defense 11| 115.954 | 121.855 | 122.467 | 122.760 | 124.752 | 126.006 , 126.656
Consumption expenditures.. 12| 127.006 | 128.551| 131.236 | 127.544 | 130.343| 128.981| 128.663 Consumption expenditures. 12| 118.472| 125.071| 125,833 | 126.061 | 128.327 | 129.681  130.314
Gross investment 13| 138.370 | 145.920 | 149.882: 148.703 | 151.544| 156.631| 155.922 Gross investment 13| 99.911| 101.628| 101.370 | 102.026 | 102.438| 103.109 | 103.835
Structures... 14} 88.381| B85.263| 83.766| 86.045| 81631 79.347| 82.218 Structures ... 14| 115.424 | 122.288 | 123.410 | 126.785| 128.116 | 129.674 | 129.747
Equipment a 15| 144.478| 153.436 | 158.129 | 156.470| 160.333 | 166.443| 165.222 Equipment a 15| 98.529| 99.901| 99.558| 100.044| 100.399 | 101.016 | 101.774
Nondef 16| 115.606 | 116.896 | 116.939 | 118.971( 121.411| 118.488 | 120.460 Nondefense.... 16| 113.963 | 118.606 | 119.261 | 119.059 | 121.787 | 122.736 | 122.922
Consumption expenditures...... 17| 116.431| 116,593} 116.675| 117.362| 119.666| 118.137| 120.255 Consumpnonexpendltures 171 116.274 | 121.381 | 122,127 | 121.810| 124.944 | 125958 | 126.154
Gross investment 18| 110.674| 119.670| 119.443| 130.801| 134.201 | 121.448| 122.394 Gross investment 18| 100.007 | 101.913} 102.051 | 102.470 | 103.035! 103.623 | 103.750
Structures 19| 101.631| 100.972| 96.771( 116.262| 111.254 | 92.885! 89.512 Structures........ L1191 113512 121819 122.873 1 125.301 | 127.394 | 1295311 131.133
Equipment and software...... 20| 114.658| 128.100 | 129.796 | 137.125| 144.679| 134.864 | 138.011 Equipment and software....... 20| 95.009| 94902| 94.783| 94.603| 94.703| 94.861| 94.619
State and local ... 21| 107.094 | 107.660 | 107.674| 107.954| 108.682| 109.762 | 110.480  State and local 211 114417 | 121,463 | 122.438| 124.620 | 125.434; 127.095 | 127.847
Consumpuonexpendltures 221 106.736| 107.655| 107.817| 108.074 | 108.536] 109.095| 109.903 Consumption expenditures . 22| 115.388| 122.177| 123.0791 125.365 | 126.112| 127.916 | 128.692
Gross investment 231 108.488| 107.563 | 106.963 [ 107.335| 109.177| 112.448| 112.784 Gross investment 23| 110.587 | 118.679| 119.954 [ 121.716| 122.799 | 123.893 | 124.548
Structures........ 24| 107.653| 105.501 | 104.672| 104.901 | 106.780 | 110.517: 110.670 Structures........ 24| 115249 | 125.737 | 127.344| 129.860 131.283 | 132.670 | 133.674
Equipment and software. 25| 112.239| 116.965| 117.464| 118.538 | 120.176 | 121.051 | 122.323 Equipment and software . 25| 93789| 93793 93.956 93.282‘ 93.263| 93.389; 92.897

1. Government consumption expenditures are services {such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National Data

Table 3.9.5. Government Consumption Expenditures and

Gross Investment

[Billions of dollars]

December 2006

Table 3.9.6. Real Government Consumption Expenditures and Gross

[Billions of chained (2000) dollars]

Investment, Chained Dollars

|

Seasonally adjusted at annual rates

i Line | 2004 2005 2005 2006
1} v | I l
Government consumption !
expenditures and gross

investment ...............coon.. 1) 2,226.2| 2,372.8| 2,402.4| 2,423.6 | 2,479.6: 2,513.9| 2,540.8
Consumption expenditures ' 21 18548 1,9757] 2,002.1| 2,0145] 2,050.7 2,0830| 2,106.8
Gross investment 2. 3| 3714 3971| 4003 409.1( 4199 4309| 4341
Structures... 4| 2331| 2489| 249.7| 257.3| 2637| 2732 2755
Equipment a 5( 1383| 1481 1506| 151.8| 1561 157.7° 1586
Federal........ovenrivnnrieenenee 6| 8259) 878.3) 8958) 886.2) 921.7, 9197 9267
Consumption expenditures. 7| 7245| 7686| 7843} 771.1| 8036| 8023 8088
Gross investment 8| 1014| 1098| 1115] 1151 1182 1174 1179
Structures....... 9 14.7 15.4 15.0 17.5 17.0 15.1 151
Equipment and software....... | 10 86.7; 944 96.5 97.6| 101.2| 1023 1029
National defense................... 111 65121 5893 6050 5909 6135! 6165, 6180
Consumption expenditures. 12| 4837| 5169 5309 5169 537.7| 537.7| 539.0
Gross investment 13 67.5| 724 742 7441 75.8 788 79.0
Structures....... 14 51 52 5.1 5.4 5.2 5.1 5.3
Equipment and software. 15 624! 67.2 69.0 68.6 70.6 737 737
Nondef .| 18| 2747 289.01 2907 2953| 308.2| 3032 3087
Consumption expenditures. 17| 2407 251.7| 2534 2542| 2659 2646| 2698
Gross investment. 18 339 374 37.4 414 424 386 38.9
Structures....... 19 96 102 9.9 121 18 10.0 9.8
Equipment and software.. 20 43| 211 275 23.0 306 28.6 292
State and local.................. 21| 1,400.3 | 1,494.4 | 1,506.6| 1,537.4 1,557.9, 1,594.2| 1,614.1
Consumption expenditures. 22| 1,130.3|] 1,207.2| 1,217.8| 1,243.4] 1,256.2| 1,280.7! 1,298.0
Gross investment 23| 2700| 28731 288.7( 2940 301.7| 3135 3161
Structures... 24| 2184| 2335| 2346| 230.8| 2468 258.1| 2604
Equipment al 25 516 ‘ 538 54.1 54.2 54.9 554: 557

1. Government consumption expenditures are services {such as education and nationa! defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

{construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory investment is included in government consumption expenditures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

l Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006
1] v | It 1]
Government consumption

expenditures and gross !
investment.............cccooe 1] 1,9406| 1,958.0| 1,968.8| 1,963.5; 1,987.1( 1,991.2( 2,002.1
Consumption expenditures ! 2| 1,5956] 1,609.3| 1,619.7| 1611.2} 1,6286| 1,626.6| 1,636.7
Gross investment 2. . 3| 3447 3485| 3487| 3522 3586| 36511 3659
Structures............ 4 202.4 198.4 1965 198.6 201.3 206.2 206.4
Equipment and software 5. 14441 153.4; 156.17 1575| 1617} 1627{ 1634
Federal.........ccoocriinivnecnnnceconnns 6| 7166| 727.5| 7382 7296| 745.1| 7366, 7393
Consumption expenditures . 7| 6156| 6208 6207 6189 6320 6249 6276
Gross investment 8| 1014 1079 1097 1126} 1151 1136 1136
Structures . 9 12.9 126 122 14.0 13.3 1.7 115
Equipment and software...... 10! 89.0 95.8 983 99.1 1025 103.1 103.2
National defense................ | 11) 475.4) 483.6| 494.1) 481.4] 491.8| 4893, 4880
Consumption expenditures . 12| 408.3| 4133] 4219 4100 419.0; 4147| 4136
Gross investment 13 67.5 712 732! 726 740 765 76.1
Structures........ 14 4.4 4.2 42 43 41 39 41
Equipment and software.. 15, 633 67.3 69.3 68.6 70.3 73.0 724
Nondefense ... 16| 2410 2437 2438 2480 253.1 2470 2514
Consumption exp 17| 20701 207.3| 2075 208.7| 2128| 2101 213.8
Gross investment 18 339 36.7 36.6 401 411 37.2 375
Structures ....... 19 8.5 8.4 8.1 9.7 9.3 7.7 7.5
Equipment and software. 20 25.6 28.6 29.0 306 323 30.1 30.8
State and local 21| 1,223.9| 1,2304| 1,2305( 1,233.7 | 1,242.0| 1,254.4| 1,262.6
Consumption expenditures . 22| 9796| 988.0! 9895 i 99191 996.1| 1,001.2: 1,008.7
Gross investment 23| 2441| 2421| 2407 2416 2457| 2531 2538
Structures ... 24| 1895| 1857| 1843| 1847| 1880 1945 1948
Equipment al 25: 550 57.3 576 58.1 58.9 59.3 60.0
Residual 26 \ -0.6 -2.1 -26 -3.1 3.7 -3.3 -36

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectars and government own-account investment

(construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-doliar estimates are usually not additive. The residual line is the difference between
the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line, 2004 2005 | 2005 2006
I m v | IR

Government consumption expenditures ' .. 1 21 0.9 4.2 =21 44 -05 ! 25
Gross output of general government 2 20 1.1 41 -1 g 33 02 ’ 2.4
Value added 3 0.6 0.9 0.8 0. -0.7 08 3
Compensation of general government employees 4 03 06 0.6 07 -14 05' 22
Consumption of general government fixed capital 2..........coc.ccoomiinnirrirrriciiisiisnciisinns 5 23 2.6 23 23 34 28 } 31
Intermediate goods and services purchased * 6 42 1.3 9.5 -53 1.5 08| 25
Durable goods 7 6.8 25 9.8 6.1 -5.2 0.0 16.0
Nondurable goods 8 36 1.2 35 08 3.8 04| 43
Services 9 421 1.3 11.8 -84 16.3 -11 } 0.7
Less: Own-account investment #.............c.ovnvcinieninnnnn: e |10 -07 14 -0.8 501 37 89! 20
Sales to other sectors 1 1.0 2.3 38 18 1.0 36 1.8
Federal consumption eXpenditures T...............cc v sonssecss e nmseess et sesssessssssesseserees ‘ 12 4.0 0.9 8.8 6.7 8.7 -4.4 ( 1.7
Gross out%ul of general government 13 39 11 97 -6.7 8.1 -39 15
Value added 14 1.0 0.6 -0.4 1.5 -35 -0.1 32
Compensation of general government employee: ( 15 0.7 0.1 -1.2 12 -51 07 J 35
Consumption of general government fixed capital 2..............c.ccommnrccemimmccrsirrs | 18 1.8 2.6 26 28 26 23 241
Intermediate goods and services purchased 2 J 17 79 1.8 238 -16.0 244 -83 .6
Durable goods. 18 10.2 3.1 16.4 9.3 -10.2 -2.0 26.9
Nondurable goods......... ‘ 19 96 07 16.4 -14 22 -23 59
Services.. 20 7.5 18 257 204 326 =71 —4.1
Less: Own-account investment * 21 J -37 0.2 7.3 4.0 -8.8 2.5 8.3
Sales to other sectors ’ 22, 55 37.2 158.6 -17.0 =331 60.9 -19.2
Defenge consumption expenditures ' ...........ccc.....oorcennnreiinmcssin s ommeneens 23 ‘ 5.4 1.2 141 -10.8 9.1 -4.1 -1.0
Gross output of general government 24 5.3 1.3 11.4 -11.5 98 -3.3 -14
Value added e 25 18 0.8 \ 0.5 0.9 -47 07 37
Compensation of general government emplioyees 26 1.8 03! -0.2 04 -6.9| -1.6 43
Consumption of general government fixed capital 2 27 1.8 25 ( 25 24 24| 2.1 19
Intermediate goods and services purchased 3 28 9.7 1.8 255 -24.0 29.6 6.2 -70
Durable goods. 29 10.0 24 16.3 9.8 ~-12.3 -1.1 293
Nondurable goods. 30 127 -3.0 J 48 -22.7 -0.6 ~-29.8 74
Services il 9.3 22 296 -28.6 421 4.1 -13.0
Less: Own-account invest 4 32 -76 -5.5 18 55 -39 2.1 54
Sales to other sectors 33 -1.6 217 60.1 -81.3 316.1 195.8 -46.2
Nondefense consumption expenditures ' 34 1.3 0.1 4.0 24 8.1 -5.0 74
Gross output of general government 35 1.4 09 6.5 36 47 49 786
Value added 36 -05 0.3 -1.8 27 -12 1.1 24
Compensation of general government employees... 37 -1.0 0.2 =27 26 21 08 23
Consumption of general government fixed capital 2 38 1.8 27 2.9 29 33 0 2.7
Intermediate goods and services purchased 3 39 43 17 19.9 50 13.6 ~-12.9 15.3
Durable goods. 40 13.1 r 11.8 17.9 31 17.8 -11.7 1.1

Nondurable goods 4 |
Commodity Credit Corporation inventory change............cu..mens SOOI B - IO J [SOSTTTUOPIIOR PPUPOTOORS FOROPTOOP PP ST NPT DR
Other nondurable goods 43 126 22 215 10.9 15.5 -18.9 6.3
Services e | M4 37 08 17.6 02 ’ 14.9 -13.4 17.8
Less: Own-account investment * .......... 45 00 43 11.8 29 J -12.6 28 10.7
Sales to other sectors 46 1.1 48.1 2726 71.8 -745 49 16.9
State and local consumption expenditures ! [ 47 1.0 0.9 14 10! 1.7 21 [ 3.0
Gr?/ss output %f general government e ] 48 1.0 1.0 13 1.3 19 2.3‘J 28
alue adde 49 05 1.0 14 0.7 0.6 12 19
Compensation of general government employees ! 50 02 08 13 [ 05 0.1 09 1.7
Consumption of general government fixed capital 2................ ‘ 51 2.7 26 21 20 4.0 33 39
InteDrmedliate g%ods and services purchased 3 52 ( 2.0 1.0 13 } 22 42 41 45
urable goods................ 53 24 1.7 11 1.8 2.2 2.8 2.3
Nondurable goods..... ‘ 54 26 1.3 1.2 13 4.1 4.1 4.1
L D55 } 18 09 14 28 44 41 49
Less: Own-account investment ¢ [ 56 0.0 1.8 -2.7 53 7.0 104 0.5
Sales to other sectors 57 09 1.5 1.3 22 2.1 24 24
Tuition and related educational charges | 58 -2.1 -0.1 12 46 20 24 24
Health and hospital charges 1 59 07 08 04 0.1 20 24 24
Other sales I 60 35 40! 28 38 24 ‘ 25 24

1

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and

General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]

\ Seasonally adjusted
Line 2004 l 2005 2005 2006
I n v [ I n
L I S
Government consumption expenditures ' 11 112,595 [ 113564 114208 113,700 114925, 114784 115495
Gross output of general QOVEIMMENT ...............ccoremmriminesceccsies s caneess o ssssscrsens 2 112198 113.382| 114.052| 113618 114712 114756 115437
Value added 3| 105732 106.666| 106.731{ 106.982| 106.795| 107.014| 107.625
Compensation of general government employees 4] 105.000| 105.633| 105654 105.844} 105475! 105.601 106.167
Consumption of general government fixed capital 2 5/ 110.062| 112.885| 113.225| 113.863| 114.812) 115621 116.508
Intermediate goods and services purchased ° . 61 124.301 125958 127.769| 126.054| 129.540| 129.256| 130.067
Durabie goods o 7] 118990| 121957| 123603 125453 123777 123767 128.453
Nondurable goods 8| 117.204| 118582 1187171 118964 120.087| 119.971| 121.249
Services 91 127.301) 128934, 131429} 128.568) 133507) 133128 133.368
Less: Own-account investment ¢ 10/ 107.331| 108.787| 108.900) 110.242| 111.243| 113632 114.186
Sales to other sectors 1 110.131 112623 112.945 113.391 113.676 114.697 115.201
Federal consumption expenditures * 12]  123.279| 124.339| 126.115| 123.952| 126.577| 125.156| 125.689
Gross output of general government 131 122671 124079 125916 123736 126.160| 124.925| 125.391
Value added 14 106.265| 106.947 106.726| 107.121 106.187 106.148 106.989
Compensation of general government employees 15| 106798 106.928| 106551, 106.867| 105.465| 105274| 106.184
Consumption of general government fixed capital 2 .| 161 104.590| 107.277| 107.636| 108.320( 109.028| 109.659| 110.239
Intermediate goods and services purchased ¢ .| 17} 150650| 153.353) 158.882; 152.088] 160.611| 157.173| 156.954
DUFADIE GOOMS.........ccuuvsrianeeeesassrismessussesseesmmsssssse s s s sssssssse s ssssss s 181 128212 132188 135.100| 138132  134476| 133.782| 141978
Nondurable goods..... 19| 148512 149585 149.459| 148933  149.736( 140.591| 142615
Services 20| 154361 157.103| 163.780| 154.720| 166.028| 163.015§ 161.312
Less: Own-account ir 1t ¢ 21| 115710] 115435| 116551 117.699| 115007 115717| 118.058
Sales to other sectors 22 80.240( 110081 t17.265| 111937 101.235| 114020, 108.103
Defense consumption expenditures .| 23| 127.006| 128551 131.236| 127.544| 130.343, 128.981| 128.663
Gross output of general government 24| 126979| 128619 131.402| 127446 130.460| 129.366| 128.905
Value added 251 107144 108048/ 107976 108.206; 106.903| 106.707| 107.674
Compensation of general government employees .| 26| 109.051 109.389| 109.180| 109.277| 107.336! 106.895| 108.014
Consumption of general government fixed capital 2 27, 102268 104.858| 105202/ 105.838{ 106.467| 107024 107.537
intermediate goods and services purchased ¥ 28| 160.172| 163094 170.916| 159.574| 170.275| 167.587| 164.587
Durable goods 29| 126772, 120812 132649 135799 131.412) 131.040| 139.743
Nondurable goods. 301 145555| 141.149) 147.3047 138197 137986, 126.313| 128.497
Services . 31| 169.398| 173189| 182.313| 167.614| 182.994| 181077 174.881
Less: Own-account investment “............ccccccooorunuececccininn, 32| 151975| 143.678| 143760] 145681 144.245{ 145007 146.943
Sales to other sectors 33| 108.080] 131580 152501| 100.221| 143.135| 187707} 160.775
Nondefense consumption expenditures .| 347 116431 116593 116675 117.362| 119.666| 118.137| 120.255
Gross output of general government 35| 114982 115974, 116.099( 117140, 118495 117004, 119.153
Value added 36| 1047127 104.998 ‘ 104511 105200 104.874{ 105173 105.786
Compensation of general government employee: 37| 103.363| 103.165/ 102520 103.184| 102635 102.838; 103.421
Consumption of general government fixed capital 2 38| 111.132] 114097| 114500) 115322| 116.260] 117.111] 117.888
Intermediate goods and services purchased * 39} 133055( 135352 136.611| 138297 142770 137.929| 142933
Durable goods. L 40 146.541 163.760 167.703 168.987| 176.035 170.628 171.084
Nondurable goods. |41 . ‘ \
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 1785671 182531 175.346 179.923 186.530 177.024 179.728
Services 44 129.965| 131.001 133.715 133.788| 138511 133.728 139.314
Less: Own-account investment 4 45 96.177] 100285, 101.973 102.699 99.301 99.986 102.562
Sales to other sectors 48 68422\ 101312} 102.684 117.558 83.558 82.507 85.783
State and local consumption expenditures ' 47| 106.736) 107.655 107.817: 108,074 108.536| 109.095| 109.903
Gross output of general government 48| 107.542| 108625 108.777| 109.116| 109.622( 110234 111.009
Value added 49 105.491 106.536 106.726 106.915 107.065 107.389 107.898
Compensation of general government employee: .| 50| 104326 105152 105.327| 105468 105499 105748:@ 106.182
Consumption of general government fixed capital 2...........cccc.cccoveeecccrnriiimmnscccneccinns | 51 115264 118215 118538 119137 120303 121272 122435
Intermediate goods and services purchased * .1 B2 111.403| 112652 112730 113.354| 114.528| 115678 116952
Durable goods. OSSOSO 53 108,138 109.924| 110.095 110.576| 111177 111.953| 112,598
Nondurable goods.. ‘ 54 112.658) 114080 114.247 114.608| 115776 116.955] 118.124
Services . 55 111,166 112139 112,160 112.945| 114.163 115.323; 116.707
Less: Own-account investment ¢ ’ 56 105541 107.398| 107.281 108.670| 110.519| 113.298| 113443
Sales to other sectors L1 571 111.0287 112737 112.864| 113474 1140771 114768 115452
Tuition and related educational charges 58| 105618 105537| 105352 106.533, 107.065 107.709| 108.354
Health and hospital charges l 59 113421 113.985, 114112 114140, 114711 115399  116.092
Other sales 60 111.762 116.208| 116.581 117.672| 118.381 119.112 l 119.810

1. Government consumption expenditures are services (such as education and national defense) produced by gavernment that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment,

4, Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted

‘ Line [ 2004 2005 B 2005 2006

: I v | ‘ I i
N —
Government consumption expenditures ' f 1 116.248 | 122768 123.614| 125.034| 126480 128.065| 128.729
Gross output of general government . 2| 116454 122.760| 123.534| 125.031 126.402| 127.905| 128.688
Value added ‘ 3] 119235 124718| 125330 126237} 128.170| 129.182] 130.257
Compensation of general government employees ;4 ’ 121.865| 127425 128.016| 128.881 130995, 132,042} 133.212
Consumption of general government fixed capital 2.........cccoooeviineciiiiiinnnciisecniicsiecins 5/ 105231 110292  111.007 1121421 113,134 113965 114.561
Intermediate goods and services purchased * ‘ 6, 111778 119.320| 120.341 122.728| 123.245| 125475| 125.818
Durable %oods ........... 7 102208 104.161 104.345 104,587 105.113 106.044 | 106.643
Nondurable goods 8 113.758| 130408 133.343 138.589 136.627 144.244 143.337
Services 9, 112219 117.323| 117.798| 119.469| 120.800| 121416{ 122,140
Less: Own-account investment * e 10 1142791 119227| 119.819| 120962 122470 123.723] 124657
Sales to other sectors....... 1 117.920| 122970 123.303| 125.310; 126.196] 127.211 128.719
Federal consumption expenditures *....... 12, 117.695| 123.792] 124.548| 124.594| 127.152| 128.391| 128.876
Gross output of general government 13| 117666 123.761| 124.486| 124.640] 127.083; 128.312| 128.798
Value added 14, 122817| 129479 130093 129.782| 133.763| 134.390| 134.545
Compensation of general government employee: 15| 129.376| 137.416| 138.198| 137.540| 142.519| 143.102| 143.040
Consumption of general government fixed capital ? 16] 103.803| 106480 106.616| 107.295| 108.456| 109.199| 109.950
Intermediate goods and services purchased 2 17| 110.782| 116145 116999 117.673| 118384 1202564 121.100
Durable goods 18 101.277! 102688 102783 102780 103.098| 104.131| 104.651
Nondurable goods. 191 109.625| 127.253| 132.857| 133.584| 131.526| 139.058| 139.961
SBIVICES c....cvuurceerssrieeccarrcenes i aeessssssasssesinesinasssssssessmsassssssssss s eeesmaies 20| 1122351 116,691 117.122]  117.848 118.935 120.289 121171
Less: Own-account i t 4 21| 119.837| 124946 125697 125626| 128460, 120596| 129.856
Sales to other sectors 22y 112767 118928, 117.072| 126346 118459| 118.899| 119.483
Defense consUumption eXpenditires ' ...............ooocoorurrinonnssrcccrmmmsesesensseennes s rennres 23| 118472, 125071 125.833| 126.061! 128.327\ 129.681| 130.314
Gross output of general OVBIMMENE ..............ovmiinnmeiccsii s 241 118475 ’ 125.063] 125822 126.044] 128.300) 129.649 ( 130.282
Value added 25| 124019 131671 132.233| 132009 135894} 136.388! 136.642
Compensation of general government eMpIOYEES...........cccuccmrvrmesssisirr s 26| 132100 141713 142.466| 141.844] 146.796| 1471737 147.120
Consumption of general government fixed capital 2 271 104718 107.623; 107.730| 108.456| 109.818| 110.581 111.542
Intermediate goods and services purchased 3 28| 111334, 116727 117.692| 118382 118.923) 121.112| 122.126
Durable goods [ 29 102127 103.728 103.845 103.896 104.288| 105.421 106.017

Nondurable goods 30| 111.656| 137.758| 145561| 148658 144.162| 156.904| 158.739
Services ©31| 113246, 117.386| 117.881| 118490| 119.505| 121.022| 122.046
Less: Own-account investment * } 32) 120.112| 126.127) 127.102; 127.119] 130.097| 131.602 131.548
Sales to other sectors | 33] 117603| 122.661| 122.866| 121.976| 122.008| 122699 123.573

Nondefense consumption expenditures !
Gross output of general government
Value added

34| 116274} 121381 122127| 121810 124.944| 125958 126.154
357 116213 121.351) 122.013| 122035 124.838| 125836 126.038
361 120762 125685, 126391 125929 130.080| 130.937; 130.920

Compensation of general government employees::

37| 125333 130947} 1317761 131.059| 136.088 136985| 136.910

Consumption of general government fixed capital ? ‘ 38| 101430 103518 103.726| 104.285| 104.924| 105616 105.825

Intermediate goods and services purchased 3 v | 39] 1095831 114.981| 115586 116.232) 117.305| 118476 118.955

Durable goods 40 91.890 91.303 91.174 90.620 90.214 90.280 90.040
Nondurable goods 41 ... .

Commodity Credit Corporation inventory change...........cccormweevcnmsssicsccimnciisniinse | 42 [eoneiinierinnns

Other nondurable goods ....... 43 108.213 115.953 118.310 117.371 117.844 120.175 120.132

SBIVICES ... .eorcvees e siisssssssssssesses s sssss s RS R b 44 110.499 115.631 115.928 116.899 118.138 119.148 119.738

Less: Own-account investment * 45| 119529\ 123897| 124.473| 124.336| 127.056| 127.901 128.405

Sales to other sectors 46 109.934| 116.681 113.980 127.844 116921, 117.158 117.501

State and local consumption expenditures 47| 115388 122177| 123.079| 125365 126.112| 127.916| 128.692

Gross output of general government 48 115.879 122.293 123.091 125.267 126.097 127.740 128.671

Value added 49 117.747 122.735 123.347 124.764| 125844 127.015 128.471

Compensation of general government employees......... 50| 119.234| 123913| 124.437| 125841| 126.948| 128.157| 129.756

Consumption of general government fixed capital 2... .| 611 106538| 113684| 114904 116.399| 117.285, 118.192| 118.655

Intermediate goods and services purchased ? 52| 112459 121419 122549 126.080, 126468 128.939; 128.951

Durable goods 53| 103.349| 106.072| 106.383] 106986 107.816| 108.600| 109.313

Nondurable goods. 54| 114432 130.870| 133.343| 139.407| 137466 145.003| 143.860

Services 55| 112174| 117817 118.328| 120797 122333| 122317 122908

Less: Own-account i it 4 56 112918] 117.826 118.379 119.808 121.008 122.287 123.371

Sales to other sectors 57 118.031 123.047 123.446 125.236 126.372 127.402:  128.937

Tuition and related educational charges 58| 133.203: 143.186| 144.423| 146403| 148.838| 151492 154.238

Health and hospital charges 59 117.214] 121443} 121.631| 123593} 1243941 125142} 126.441

Other sales 60 109.789) 113.066 113.284 114,703 115.580 116.090 117.266

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General
Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2004 ‘ 2005 2005 ‘ 2006

| n v I 1l n
Government consumption expenditures 1 1,854.8 [ 1,975.7 2,002.1 2,0145 2,059.71  2,083.0 2,106.8
Gross output of general gOVEIMENE .............ccccorvvmmmcmeiinreremmmst s rssseaines 2 21720 23138 2,342.1 2,361.4 2,4103 2,439.9 2,469.4
Value added 3 1,348.4 1,422.9 1,430.7 1,4445 1,464.0 \ 14786 1,499.4
Compensation of general government employees 4 1,156.7 i 1,215.7 1,221.6 1,232 1,2479! 1,2594 1,277.4
Consumption of general government fixed capital °................. 5 182.7 207.2 209.1 2124 216.1 2192 2221
Intermediate goods and services purchased * 6 823.6| 890.9 911.4 917.0 946.3 961.3 870.0
Durable goods 7 53.6, 56.0 56.9 57.8 574 57.9 60.4
Nondurable goods 8 193.7 224.7 230.0 239.5 238.4 2514 2525
Services g9 576.3 610.2 6245 619.6 650.5 852.0 657.1
Less: Own-account ir 4 s s 10 222 23.5 23.6 241 247 25.4 25.8
Sales to other sectors...... 1 285.0 | 3146 316.4 3228 3259 \ 3315 3369
Federal consumption expenditures * 12 7245, 768.6 784.3 7.1 803.6: 802.3 808.8
Gross output of general GOVEINMENE ..ottt ess s ssecssninen 13 7349 781.9 798.1 785.2 8163 816.1 822.3
Value added 14 4116 \ 436.7 43798 438.4 4473 4499 454.0
Compensation of general government employees...........cooo.ovecconinvinnnenns 15 3230/ 343.5 344.2 343.6 3514 352.2 355.1
Consumption of general government fixed Capital Z...........ccoovvcvveemesonnscrecccriimesecnsnnins 16 88.6 93.2 93.6 94.8 96.5 97.7 98.9
Intermediate goods and services purchased 3 17 3234 \ 3452 360.2 346.8 368.5 366.3 368.3
Durable goods. R e 18 31.2 326 334 ’ 341 33.3 335 357
Nondurable goods..... | 19 30.8 36.0 375 376 37.3 37.0 37.8
Services s 20 2614 \ 276.6 2894 2751 2979 295.8 2949
Less: OWN-account INVESIMENE * ..............c..ccmrrrercrmersesmrensivceresensssomneesses s 21 45| 47 47 48 48 48 5.0
Sales to other sectors...............vrne e |22 6.0, 8.7 9.1 94 79 l 9.0 86
Defense consumption expenditures ! 23 483.7 ‘ 516.9 530.9 “ 516.9 §31.7 ‘ 537.7 §39.0
Gross output of general government 24 488.3! 522.1 536.6 521.4 543.2 544.4 545.1
VaHIE BO0RT ......oooc et st 25 264.7 283.4 2844 2845 289.3 289.9 293.0
Compensation of general government employees 26 200.2 215.4 216.1 2154 218.9 218.6 220.8
Consumption of general government fixed capital 27 64.5 68.0 68.3 \ 69.1 704 7.3 722
Intermediate goods and services purchased 2...........ccovecenninniieenns v | 28 223.6 238.7 2522 236.9 253.9 254.5 252.0
Durable goods. I 28.8 30.0 30.7| 314 305 30.8 3.0
Nondurable good: 30 16.9 20.3 223 \ 213 206 206 212
Services OO 31 177.9 188.5 199.3 ! 184.1 202.8 203.2 197.9
Less: Own-account ir t e 32 21 241 217 2.1 21 2.2 22
Sales to other sectors e |33 25 3.1 3.6\ 24 34 45 39
Nondefense consumption expenditures 34 240.7 ‘ 2517 253.4 254.2 265.9 | 264.6 269.8
Gross output of general government 35 246.7: 2598 2615 2638 2731 \ 2718 2772
Value added . . | 3B 146.9 153.3 153.5 153.9 1585 160.0 160.9

Compensation of general government employees.....

Consumption of general government fixed capital 2. ) X ) . .

Intermediate goods and services purchased ? 39 99.7 106.5 108.0 109.9 114.6 111.8 116.3
Durable goods.. 40 24 2.6 27 27 28 2.7 27
Nondurable goods 41 139 15.7 15.2 163 16.6 16.4 16.6

Commodity Credit Corporation inventory change 42 -1.0 -0.5 -08 01 0.3 0.1 00

Other nondurable goods................. 43 14.8 16.3 1591 162 16.9 16.4 16.6
Services 44 835 88.1 90.1 ‘ 90.9 95.1 926 97.0
Less: Own-account investment 45 24 26 27 27 26 27 28
Sales to other sectors 46 35 55 5.4 70 45 4.5 47

State and Jocal consumption expenditures !
Gross output of general government

47 1,130.3 1,207.2 1,217.8] 1,243.4 1,256.2 1,280.7 1,298.0
48 1,437.1 1,531.9 15440 15762 1594.0 1,623.8 1,647.1

ValUE BAAEG ....ou.ve v saras s s s © 49 936.8 986.2 9929 1,006.0 1,016.2 1,028.7 1,045.5
Compensation of general government employee: 150 832.7 872.3 8774 888.5 896.5 907.2 922.3
Consumption of general government fixed capital 2 \ 51 1041 1138 115.5 1176 119.6 1215 1232

Intermediate goods and services purchased 2.............oevvvvvinnncec s 52 500.3 545.7 551.1 570.1 577.8 695.0 601.6
Durable goods . 53 224 234 235 237 24.0 244 24.7
Nondurable goods. \‘ 54 162.9 188.7 1925 201.9 201.1 2144 214.8
Services............... v+ 85 314.9 333.6 335.1 344.5 352.6 356.2 3622

Less: Own-account investment * i 56 17.7 18.8 189 194 19.9 20.6 208
Sales to other sectors..........c......... . 57 289.0 306.0 307.3 3134 318.0 3225 3283

Tuition and related educational charges ............cco........ . 58 62.3 67.0 674 69.1 70.6 723 74.1

Health and hospital charges............. 59 139.9 146.1 146.4 148.8 150.6 1524 | 154.9

Other sales | 60 86.8 92.9 934 955 96.8 97.8 99.4

1. Government consumption expenditures are services (such as education and nationat defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software). )

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government
Gross Output, Chained Dollars
[Billions of chained (2000) dollars]

i ‘ Seasonally adjusted at annual rates
|

2004 2005 2005 J 2006

i W | "

Government consumption expenditures '......
Gross output of general government
Value added

1 609.3| 1,619.7| 1,611.2| 16286 16266 16367
2 8848 18960 18888 19069\ 18077 19190
3 1409 11416 11443 11423 11446 11511
4 948.4 954.1 954.3 956.0 952.7 953.8 958.9
Consumption of general government fixed capital 2.........oooecc.covecrieriimmcciimensisinnnereens 5 183.1 187.8 188.4 189.5 191.0 192.4 193.9
Intermediate goods and services purchased 7........... 6 736.8 746.7 757.4 7472 767.9 766.2 7.0
Durable goods . 7 52.5 53.8 545 55.3 54.6 54.6 56.6

8

: |
10
11

Compensation of general government employees ...

Nondurable goods ................ 170.3 172.3 172.5
SOIVICES.........ooireenrcverrs s csessssssssss e sssems e s 5135 520.1 530.2 X
Less: Own-account investment * 19.4 19.7 197 200 20.1 208 20.7
Sales to other sectors 250.2 255.9 256.6 2576 258.3 260.6 261.7

Federal consumption expenditures *.. 615.6 620.8 629.7 618.9 632.0 624.9 627.6
Gross output of general government ..................... 624.6 631.8 f 641.1 630.0 642.4 636.1 638.5

Value added 335.1 337.3, 336.6 337.8 3348 334.8 3374
Compensation of general government 8MPIOYEES...... ... v uumirermecsrimemriesessenes 249.7 250.0 2491 249.8 246.5 246.1 2482
Consumption of general government fixed capital 2 85.3 87.5 87.8 88.4 89.0 89.5 90.0

Intermediate goods and services purchased 3 292.0 297.2 307.9 2948 311.3 304.6 304.2
Durable goods. 30.8 318 325 33.2 32.3 321 341
Nondurable goods 28.1 283 283 282 28.3 26.6 27.0
Services........... 2329 2370 24741 2334 250.5 2459 2434

Less: Own-account investment ................. 37 37 38 38 37 37 38
Sales to other sectors..... 53 73 78 74 6.7 75 7.2

Defense consumption expenditures ! ......
Gross output of general government

4124 417.5 426.5 4137 4234 419.9 ( 4184

Value added . . . . 2145
Compensation of general government employees 1515 152.0 151.7 151.8 149.1 1485 150.1
Consumption of general government fixed capital 2 61.6 63.2 63.4 63.7 64.1 64.5 64.8
Intermediate goods and services purchased ° 2009 2045 214.3 200.1 2135 210.2 206.4
Durable goods. 28.2 289 29.5 302 29.3 29.2 31.1
NONGUIAbIE GOOUS.........cvvvuucvcrerirrreere s 15.2 147 15.4 14.4 144 13.2 13.4
Services........... 157.1 160.6 169.0 155.4 169.7 167.9 162.1
Less: Own-account investment 4 171 1 1 1.7 16 1.6 1.7
Sales to other sectors 2.1 [ 26 3.0 2.0 28 37 31
Nondefense consumption expenditures ' 2070 207.3 207.5 208.7 2128 210.1 2138
Gross output of general government ......... 2123 2141 2143 216.2 2187 216.0 2199
Value added......... 121.7 } 122.0 1214 1222 1219 122.2 122.9
Compensation of general government employee: 98.0 97.8 972 97 973 975 98.1
Consumption of general government fixed capital 2.. 238 244 245 246 248 25.0 25.2
Intermediate goods and services purchased * 9.0 92.6 934 946 97.7 94.3 97.8
Durable goods. 26 29 3.0 30 31 J 3.0 3.0
Nondurable goods............ 127 134 12.7 139 14.1] 13.7 13.8
Commodity Credit Corporation inventory change -1.0 -0.6 -0.8 0.1 0.2 0.1 0.0

Other nondurable goods ... 137 14.0 135 138 143 13.6 13.8
Services i 756 76.2 778 778 80.5 77.8 81.0
Less: Own-account inVestment “...........ccoovvruevcconconeriernnne i 20 21 21 22 21 21 22
Sales to other sectors 3.2 47 48 55 39 39 4.0

State and local consumption expenditures '
Gross output of general government

Value added
Compensation of general government employees.....
Consumption of general government fixed capital 2..
Intermediate goods and services purchased ...

Durable goods.............. : . . 8 . . .
NONAUIDIE GOOTS......co.vvvcvecsiiesrreeriecssicos s csnacnios . 1424 1442 1444 144.9 146.3 1478 149.3
Services i 280.7 283.2 283.2 285.2 288.3 291.2 294.7
Less: Own-account ir 4 157 16.0 15.9 16.2 16.4 16.8 16.9
Sales to other sectors 2449 248.7 248.9 250.3 251.6 253.1 254.6
Tuition and related educational charges 46.8 46.8 46.7 47.2: 474 47.7 48.0
Health and hospital charges 1194 1203 1204 1204 121.0 1218 122.5
Other sales 7941 822 825 832 83.7 84.3 847

Residual i 61 -16 -2.1 -2.8 2.3

I —4.1 —4.0 -4.0

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in tabie 3.9.5.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the comresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
F Seasonally adjusted at annual rates
Line| 2004 2005 2005 2006
n v I I n
National defense consumption expenditures and gross investment 1 5.9 1.7 11.2 -9.9 89 -2.0 -1
Consumption expenditures ! 2 54 1.2 1.1 -10.8 9.1 -41 -1.0
Gross output of general government 3 5.3 1.3 1.4 -115 9.8 -3.3 -1.4
Value added 4 18 08 0.5 0.9 -4.7 07 37
Compensation of general government employees 5 1.8 03 -0.2 04 69 -1.6 4.3
Military 6 1.1 -0.6 -17 1.3 -85 -2.3 5.0
CIVIlIAN ..ot e csss s s s bes s sen b 7 33 2.3 32 -1.6 ~-35 -0.1 26
Consumption of general government fixed capital 2 8 18 25 25 2.4 24 24 19
Intermediate goods and services purchased 3 9 9.7 1.8 25.5 -24.0 29.6 6.2 -7.0
DULADBIE GOOTS........ooeeitisviincrmsitetnsnesmssmsccesse s s st st s ssessses s 10 10.0 2.4 16.3 9.8 -12.3 -11 29.3
Aircraft 1" 43 -10.2 -26 14.4 -22.8 -15.8 225
Missil 12 7.3 240 -155 100.3 -378 252 -16.4
Ships .| 138 84 -59 518 —-67.6 89.5 4.7 85.0
Vehicle: 14 —42 37.7 143.8! 12.8 215 -0.9 62.6
Electronics 15 17.8 26.1 857 7.7 -17.0 5.4 706
Other durable goods 16 188 -1.7 14 —09 56 \ 31 200
Nondurable goods L7 127 =30 4.8 -22.7 -06 -29.8 7.1
Petroleum products 18 55 47 =27 =371 1.0 -20.0 6.2
Ammunition 19 31.2 5.6 30.1 -2.9 -14.8 423 419
Other nondurable goods 20 114 5.8 5.7 -0.5 75 -37.1 -113
Services (RO B | 9.3 2.2 29.6| -28.6 421 -4.1 -13.0
Research and development 22 109 -09 135 -40.5 94.8 04 -213
INStAllAtION SUPPOIL ........vvvrrermressiie s sbisness s s risss s 23, -03 0.8 222 -17.2 68 -16.2 -7.3
Weapons support 24 143 0.1 1057 -49.5 713 -22.7 -33.0
Personnel support 25 174 84 545 =231 28.6 7.4 4.7
Transportation of material 26 -118 2.2 -16.5 94 10.2 -1.3 38
Travel of persons 27 203 1.1 -29.5 7.2 5.0 -5.4 5.2
Less: Own-account investment 28 -7.8 55 18 55 -3.9 21 5.4
Sales to other sectors........ 29| -16 217 60.1 -81.3 316.1 195.8 -46.2
Gross investment ° 30 9.5 5.5 11.7 -31 79 14.1 -1.8
Structures, i 31 -85 =35 04 1.3 -19.0 -107 16.3
Equipment and software \ 32 113 6.2 126 41 102 16.1 -2.9
Aircraft | 33 24.1 218 235 —-4.9 18.0 0.9 -147
Missil 34 16.1 6.4 -54.3 314.3 -38.2 837 -76.2
Ships 35 -32. -8.5 57.6 -50.0 155 64.8 -245
Vehicles e |36 96| 4.9 28.9 449 332 385 814
EloCtronics and SOHWATE ..........c.cererrrrieviri e smmssssassssssesssrssssane s 37 10.0 135 332 78 5.9 98 311
Other equipment L 38 15.7 -29 -4.4 0.1 24.8 -14 12.3

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes gavernment sales to other sectors and government own-account
investment {construction and software).

2. Gonsumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current doliars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
findex numbers, 2000=100]
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Table 3.11.4. Price Indexes for National Defense Consumption
Expenditures and Gross Investment by Type

findex numbers, 2000=100]

T

Seasonally adjusted Seasonally adjusted
Line| 2004 | 2005 2005 2006 Line | 2004 2005 2005 [ 2006
n v | i 1] 1l v [ | I I
National defense National defense ]
consumption consumption
expenditures and gross expenditures and gross
investment .. 1] 128.374 130.593 | 133.423 | 130.002 | 132.808 | 132.141| 131.780 investment...................... 1] 115954 | 121.855) 122,467 | 122,760 | 124.752 | 126.006 | 126.656
COnsumptlonexpendltures‘ ....... 2 127.006 | 128.551 | 131.236 | 127.544 | 130.343 | 126.981 | 128.663  Consumption expenditures ' ....... 2| 118472 | 125.071 125,833 | 126.061 | 128.327 | 129.681 | 130.314
Gross output of general Gross output of general
government ... 3| 126.979| 128.6191 131.402 | 127.446 | 130.460 | 129.366 | 128.905 government.... 3} 118.475| 125.063 | 125.822| 126,044 128.300| 129.649 | 130.282
Value added .. . 4| 107.144 | 108.048 | 107.976| 108.206 | 106.903| 106.707 | 107.674 Value added... . 41124019 131671 132.233 | 132.009 | 135.894 | 136.388 | 136.642
Compensation of general Compensation of general
government employees ... 5| 109.051| 109.389 | 109.180 | 109.277 | 107.336 | 106.895| 108.014 government employees ... 5| 132.100 | 141.713 | 142.466 | 141.844 | 146.796 | 147.173| 147.120
Military... 6| 112.8291 112.152| 111.478| 111.842| 109.385 | 108.738 | 110.082 Military ... . 6| 135.002 | 146.516 | 147.164 1 146,573 151.951 | 152.024 | 152.005
Civilian... 7| 102.068  104.400( 105.118| 104.682( 103.765| 103.732 | 104.407 Civilian... 7] 126.513] 132.396 | 133.353| 132.675| 136.805} 137.760 | 137.643
Consumption of general Consumption of general
government fixed capital 2{ 8| 102.268 | 104.858 | 105.202 | 105.838 | 106.467 | 107.024 | 107.537 government fixed capital 2§ 8| 104.718| 107.623 | 107.730| 108.456 | 109.818| 110.581 | 111.542
Intermediate goods and Intermediate goods and
services purchased ? 8 160.172( 163.094 { 170.916 | 159.574( 170.275{ 167.587 | 164.587 services purchased 2. 9] 111,334 116.727 | 117.692| 118.382| 118.923} 121.112) 122.126
Durable goods ... 10 126.772| 129.812| 132.649 | 135.799 | 131.412 | 131.040 | 139.743 Durable goods ... 101 102.127 | 103.728 | 103.845 | 103.896 | 104.288 | 105.421 | 106.017
Aircraft... 11| 116.020 | 104.160 | 102.940 | 106.450| 99.736| 95.525| 100.497 Aircratt... 11| 103.859 | 104.937 | 105.151 | 104.933 | 105.222 | 106.750 | 107.423
Missiles . 12| 103.597 1 128.465| 125.010 148.713{ 132.061| 139.700 | 133.594 Missiles.. 12| 103.611 105.609 105.523 | 105.262 | 106.187 { 107.151| 108.021
Ships . 13| 103.945| 97.810{ 111.454| 84.079/ 98.650| 99.783| 116.386 Ships.. 13| 104.453| 106,894 106.693 | 107.871 108.235| 109.735| 110.506
Vehicles. 14| 104.373} 143.721| 162.361] 167.311| 175.653 1 175.243 | 197.899 Vehicles . 14| 114.848| 117.881| 116.940| 118.410| 118.073| 118.643| 116.532
Electronics. 15| 159.330 | 200.845| 221.019 225.152 | 214.920 | 217.765 | 248.882 Electronics. 15| 93.7681 03937 93849 93.767| 93.899| 04.873| 95719
Other durable good 16| 151.612 | 149.019| 148.117 | 147.784 | 149.794 | 150.949 | 157.981 Other durable goods.. 16| 101.205 | 104.060 | 104.495| 104.730 | 105.365 | 106.211} 106.830
Nondurable goods...... 171 145.555| 141.148| 147.394 | 138,197 ' 137.986 | 126.313| 128.497 Nondurable goods..... 171 111.856 | 137.758| 145.561 | 148.658) 144.162| 156.904  158.739
Petroleum products 18| 142.708| 135.949| 148,565 132.296 | 132.636 | 125.420| 127.331 Petraleum products. 18| 121.590§ 184.637| 205.241 | 214.186 | 199.547 | 229.490 | 232.587
Ammunition ... 19| 188.553| 199.202 | 208.667 | 207.138| 198.988 | 173.415| 189.258 Ammunition... 19| 106,422 | 111.615| 111.4501 112.270| 114.872| 119.216} 121,128
Other nondurable g 201 131.042| 123.436| 119.782| 119.627 | 121.802 | 108.465 105.273 Other nondural g 20| 104.981| 107.787 | 108.107 | 108.830! 109.264 [ 110.729 | 111.252
Srvices ......coo.cummimenccrnnns 21 169.398| 173.189| 182.313] 167.614 | 182.994 | 181,077 | 174.881 Services.... v | 2111132461 117.386 | 117.881 118.490 | 119.505] 121.022| 122.046
Research and Research and
development 22| 186.412 | 184.600 ! 194.216| 170.603 | 201.544 | 201.760{ 190.004 development ..... 221110.808 | 115.975| 116.403 | 117.453 | 118.530 [ 120.063 | 121.138
Installation support 23] 131.545| 130.523) 135.776 | 129.517| 131.661| 125.960 | 123.608 Installationsupport 23| 114.7871 119.578| 119.778 | 120.566 | 121.821| 123.346 | 124.360
Weapons support.. 24 183.997 | 183.742| 205.583 | 173.265| 198.225 185.876| 166.179 Weapons support ... 2411108921 114.430! 114.951| 115459 | 116.397 | 117.528 | 118.033
Personnel support . 25| 190.028 | 205.921 | 220.458 |, 206.460 | 219.853 | 223.795| 221.115 Personnel support . 251 113.986 | 116.705| 116.979 | 117.355| 118.523 [ 119.528 | 120.527
Transportation of material | 26| 172.084 | 168.245 | 163.098 | 166.799 | 170.900 | 170.331 | 171.928 Transponatlonofmatenal 26| 119.954 | 124.019| 125.720 | 125.491{ 124.984 | 128.077 | 129.539
Travel of persons............. 27| 143.334 | 159.254 | 149.686 | 152.315| 154.189 | 152.072 | 154.025 Travel of persons.............. 27| 116.423| 121.155| 123.459 | 122.998 | 123.160| 127.507 | 129.096
Less: Own-account investment # | 28 151.975| 143.678) 143.760 | 145.681 | 144.245 | 145.007 | 146.943 Less: Own-account investment ¢+ | 28| 120.112 | 126.127 | 127.102| 127.119| 130.097 | 131.602 | 131.548
Sales to other sectors ... | 297 108.080 | 131.580| 152.501 | 100.221 | 143.135 | 187.707| 160.775 Sales to other sectors...... 29| 117.603 | 122.661| 122.866 | 121.976 122.008 | 122.689 | 123.573
Gross investment 5., .1 30| 138,370} 145920 149.862 | 148.703 | 151.544| 156.631 | 155922  Gross investment 5.. 30| 99.911| 101.628| 101.370 | 102.026 | 102.438 | 103.109 | 103.835
Structures............... .| 31| 88381 85263, 83.766| B86.045| 81.631| 79.347| 82218 Structures .......... 311 115.4241 122.288 | 123410} 126.785| 128.116 | 129.674 | 129.747
Equipment and software .| 32| 144.478 | 153.436 158.129| 156.470 | 160.333 | 166.443| 1656.222 Equipment and software 32| 98.529| 99.901 99.558) 100.044| 100.399 | 101.016| 101.774
Aircraft... .| 33|165.043 200.755 | 211.065| 208.420 | 217.205| 217.708 | 209.210 Aircraft ... 33| 89.015| 86.83g 85693 85933 85.092| 85464, 86.102
Missiles.. . 34142652 151.840| 132.654 | 189.261| 167.8191 195.380 | 136.509 Missiles.. 34 100.981 | 102.142| 102.520 | 101.402} 102.223 100.889 | 101.928
.| 85| 137.456| 125.840| 137.614 | 115.745 | 120.001 | 135.964 | 126.726 35| 111.408| 118.372 117.161| 120.674| 123.783{ 127.160 | 131.255
.| 36| 149.871 217.174 | 255.464 | 220.092 | 236.426 | 256.475 | 297.657 36| 98.482| 99.263| 98719| 00.866) 99.343| 99.150| 06.964
.1 37(1245791 141432 148.380| 151.179| 148.485| 151.980 | 162.625 37| 90.678| 89.167| 88.934| 88413| 88.472| 88.727, 88707
. LSB 150.486 | 146.192| 143.964 | 144.000| 152.199| 151.670| 156.150 38| 102.4851 105.822 | 106.207 | 106,590 | 107.120 107.688] 108.387

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes %overnmem sales to other sectors and government own-account investment (construction and software).

2. Consumption of

of general government fixed assets; the use of depreciation assumes a zero net retum on these assets.
3. Includes generat government intermediate Inputs for goods and services sold to other sectors and for own-account invest-

ment,

xed capital, or depreciation, is included in government gross output as a partial measure of the services

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National Data

Table 3.11.5. National Defense Consumption Expenditures and
Gross Investment by Type

[Billions of doWars]

December 2006

Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates \ Seasanally adjusted at annual rates
Line| 2004 2005 2005 2006 Line - 2004 2005 2005 2006
I mo oW ! "R \ oW ! I I
I S S S o
National defoinse ’ i National deftense \ :

consumption expenditures ' consumption

and gross investment ........ 1, 55t2| 5893 6050 5909 6135 6165, 6180 expendltures and gross : “

Consumption expenditures *....... 2| 4837] 5169 5309| 5169| 537.7| 5377, 539.0 imvestment... e 10 ATSA( 483.6( 49407 4314| 4918 4893 488.0

Gross output of general Consumption expendltures L 2| 4083 4133 4219 \ 4100} 419.0 4147 4136
government .... 3| 4883| 5221 5366 52147 54321 5444: 5451 Gross output of general |

Value added ... . 4| 2647 2834 2844 2845 289.3| 289.9] 2930 government. 3, 4121 4175( 4265 4137 4234| 4199 4184

Compensation of general \ Value added 4] 2134| 2152| 2151| 2155| 2129| 2125, 2145
government employees....| 5| 2002| 2154 2161| 2154 218.9| 2186. 2208 Compensation of general
Military.... 6| 136.2] 1469 1467 1466| 148.6| 147.8] 1496 government employees ... 5; 1515 1520 151.7| 151.8f 149.1| 1485 150.1
Civilian.... 7 639 68.4 69.4 68.8 70.3 70.8 712 Military.... 6] 1009] 100.3 9971 100.0 97.8 97.2 98.4

Consumption of general , c Civilian 7 50.5 517 52.1 51.8 514 514, 517

Interrg:‘é?;?emgeorgdﬁsx ?-1?13& el 8 848 80 %83 1 ° s 22 Ogg\llje"r]r?r‘r'\%m fixed capital 2, 8 61.6 63.2 63.4 63.7 64.1 645 64.8
services purchased 2. 9] 2236{ 2387 2522| 2369| 253.9| 2545| 2520 Intermediate goods and ‘

Durable goods 10 28.8 30.0 307 314 305 30.8 330 services purchased °., 9| 2009| 2045, 2143| 200.1| 2135| 210.2; 2064
Aircraft.... 1 11.8 107 10.6 1.0 10.3 10.0; 106 Durable goods 10 282 289 295 30.2 233 292 311
Missiles .. 12 2.6 33 32 38 34 37 ‘ 35 Aircraft ... " 1.4 10.2 10.1 10.5 938 94 9.9
Ships ... 13 14 14 16 12 14 14! 17 Missile 12 25 32 3.1 36 32 l 34 33
Vehicles .. 14 0.9 13 15 15 1.6 16: 18 Ships... 13 14 13 15 11 13 13 15
Electronics.. 15 44 55! 6.1 6.2 59 6.0 7.0 Vehicles .. 14 08 1.1 1.3 1.3 14 1.4 1.5
Other durable goods 16 76 7.7 7.7 7.7 7.8 8.0 ‘ 8.4 Electronics.. 15 47 59 6.5 6.6 6.3] 6.4 7.3

Nondurable goods... 17 16.9 20.3 223 213 20.6 206! 212 Other durable goods 16 7.5 74 74 73 74 \ 75 79
Petroleum produ 18 7.0 10.2: 12.2 11.2 104 11.3; 17 Nondurable goods .. 17 15.2 147 15.4 144 14.4! 132 134
Ammunition ... 19 36 40] 4.2 4.2 41 37 4.2 Petroleum products. 18 58 55 6.0 5.4 54 51 52
Other nondurable goo s..| 20 6.3 6.1 ’ 59 59 6. 551 53 Ammunition 19 34 36 3.8 38 386 31 34

SrVICES .....vcrcrrr e 21} 177.9] 18850 1993 1841 2028] 2032: 1979 Other nondurable goods 20 6.0 56’ 55 5.5 56 49 48
Research and : ! Services... 21| 157.1| 1606 169.0) 1554| 169.7| 1679 1621

development....... 22 54.3 56.3| 594 52.7 62.8 63.7 60.5 Research and l !
Installation support. 23 376 389 \ 405 389 40.0 38.7{ 383 development....... 22 49.0 485! 51.0 448 53.0 } 530| 499
Weapons support... 24 19.6 20.2 226 19.2 221 209 19.0 Installation support. 23 328 325, 338 23 328; 314 30.8
Personnel support...........| 25 49.7 55.2 59.2 556 59.8 61.4 61.2 Weapons support ... 24 17.6 17.6 l 19.7 16.6 19.0 ‘ 17.8 16.1
Transportation of material | 26 89 9.0 8.8 9.0 92 94 96 Personnel support .. 25 436 473 50.6 47.4 505, 514 50.7
Travel of persons ... 27 7.8 9.1 87 8.8 89 9.1 9.3 Transportation of material | 26 74 72! 70 72 73 ’ 73 74
Less: Own-account investm 28 2.1 21 21 2.1 21 22 2.2 Travel of persons. 27 6.7 75 7.0 71 72 71 7.2
Sales to other sectors ...... 29 25 3.1 \ 3.6 24 34 4.5\ 39 Less: Own-account investment 4 | 28 1.7 1.6\ 16 17 161 16 17
Gross investment *... 30| 675 724| 742] 741] 758 788 790 Sales to other sectors..... | 29 21 26 3.0 20 28 37 ™
Structures.............. 3 51 52“ 5.1 5.4 5.2 5.1: 53 Gross investment 30 675 7.2 73.2 726 74.0, 76.5 76.1
Equipment and software. 32 624 67.2 69.0 68.6 70.6 737 73.7 Structures ........... 31 44 42 42 43 4.1 \ 391} 41
Alrcraft.... 33 114 135 14.0 13.9 143 1441 140 Equipment and software.. 32 633 673! 693 68.6 7031 7300 724
Missiles 34 39 42! 37 5.2 46 53 37 Aircraft .... 33 12.8 156 16.4 16.2 168 169 162
Ships .. 35 10.1 9.8 10.6 9.2 9.8 14 110 Missile: 34 38 4.1 36 5.1 45 53 \ 37
Vehicle 36 27 39 4.6 4.0 43 47 \ 5.3 Ships.. 35 9.0 8.3 91 76 79 90| 8.3
Electroni 37 114 12.8 13.3 135 133 1361 146 Vehicle: 36 27 401 47 4.0 43! 47, 54
Other equipment........ 38 229 238.0; 227 228 243 243 25.2 Electronics and software. 37 12.6 14.3 15.0 15.3 150 154 164
. ! Other equipment. 38 224 217 214 214 226 26 232
1. National defense consumplion expenditures are defenss services produced by government that are valued at their cost of Residual............nn 39 =21 -40| 52 4.8 61| -68; 63

production. Excludes government sales to other sectors and government own-account investment (construction and

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services
of general government fixed assets; the use of depreciation assumes a zero net retum on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account invest-

ment,

4, Own-account investment is measured in current doliars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross govemment investment consists of general government and government enterprise expenditures for fixad assets;

inventory investment is included in government consumption expenditures.

1. Nationat defense consumption expenditures are defense services produced by government that are vaiued at their cost of
production. Excludes ?avemment sales to other sectors and government own-account investment (construction and software).
ix

2. Consumption of fi

of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account invest-

ment.

ed capital, or depreciation, is included in government gross output as a partial measure of the services

4. Own-account investment is measured in current doltars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets:
inventory investment is included in government consumption expenditures.
Narte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dofiar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between

the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
{Billions of dollars]

Seasonally adjusted at annual rates

Line{ 2004 2005 2005 2006

] i v | [l 1]

|
1,588.3 ‘ 1,816.5 1,839.6 19173  2,008.7 2,1085 2,163.3
1,178.1 1,303.1 1,3124| 1,3524 14054 1,448.1 1,486.7

Current receipts from the rest of the world
Exports of goods and services

1
2
Goods ! 3 818.8 9075 9139 944.3 989.3| 11,0191 1,055.9
Durable 4 561.8 625.6 631.0 662.5 689.1 705.0 7269
Nondurable 5 257.1 2819 282.8 281.8 300.3 3141 3291
Services ! 6 359.3 395.6 3985 408.1 416.0 429.0 430.7
Income receipts 7 410.2 5133 527.2 564.9 603.3 661.4 676.6
Wage and salary receipts 8 2.9 29 29| 3.0 29 29 29
Income receipts on assets 9 407.3 5104 624.3; 561.9 600.4 658.5 6737
Interest 110 105.3 1724 180.3 201.3 2241 256.5 266.1
DIVIBEBNGS ......oeevevcernne e st st s s b3t ssssos et st bt s st s s b 1 1167 320.0 437.7 4533 150.7 1508 168.8
Reinvested earnings on U.S. direct investment abroad 12 185.4 18.0 -93.7 -92.8 2256 2512 238.7
Current payments to the rest of the world 13 2,2374 2,587.9 2,554.5 2,785.4 2,824.8 2,952.0 3,036.8
Imports of goods and services 14 1,791.4 2,0199 2,041.2 2,127.8 2,170.6 2,229.8 2,288.9
Goods ! 15 1,495.2(  1,699.0 1,719.1 1,709.3 1.8326 1,879.0 1,938.2
Durable 16 929.9 1,017.5 1,020.8 1,0499; 10958 1,112.2 1,1434
Nondurable ........... 17 565.3 681.5 698.3 749.4 7368 766.8 794.8
Services ' 18 296.2 3209 322.1 3285 3381 350.8 350.7
Income payments 119 363.9 4815 475.0 5524 574.3 630.6 662.4
Wage and salary payment 20 89 92 94 9.3 92 92 93
Income payments on assets 21 355.0 4722 465.6 5431 565.1 629.4 653.1
Interest 22 229.2 331.2 345.1 378.9 41438 467.3 4826
Dividends 23 69.8 81.8 916 87.3 63.1 69.0 757
Reinvested earnings on foreign direct investment in the United States .| 24 56.0 59.2 289 770 87.1 93.1 948
Current taxes and transfer payments to the rest of the world (net).... vl 25 82.1 86.6 384 105.2 799 83.5 85,5
From persons (net) 26 429 471 458 476 452 487 50.2
From government {net) 27 19.2 26.1 233 306 149 15.6 17.2
From business (net) 28 200 13.3 -30.7 269 19.9 19.3 18.1
Balance on current t, NIPAs 29 -649.1 -TNn.4 -7149 8682  -816.1 -8426  -8735
Addenda:
Net lending or net borrowing (-), NIPAs 30 -651.3 -775.8 -M"7.2 ~870.2 -823.1 —846.1 |
Balance on current account, NIPAs Kil -649.1 -7714 -714.9 -868.2 -816.1 -842.6 -8735
Less: Capital account transactions (net) 2 32 23 4.4 22 21 70 35| e

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclas-
sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

Exports of goods and
services...
Exports of goods !. 1 -
Foods, feeds, and beverages
Industrial supphes and
materials
Durable goods
Nondurabie goods .
Capital goods, except
aUtoMOtive........ccvvvceirnarenes
Civilian aircraft, engines, and

p
Computers peripherals, and
parts...
Other .
Automotive vehicles, engrnes
and parts ...
Consumer goods, except
automotive
Durable goods

Exports of services ' ..
Transfers under U.S. military
agency sales contracts.........
Travel .........c....
Passenger fares.
Other transportation ..
Royalties and license
Other pr|vate services
Other ...

lmpons of goods and
SIViCes..........oocccoevernn.

Imports of goods .
Foods, feeds, and beverages
Industrial supplies and

materials, except petroleum

and products.... .

Durable goods

Nondurable goods .
Petroleum and products
Capital goods, except

automotive...

Civilian alrcraﬂ engrnes and

Automotive vehicles, englnes
and parts..... .
Consumer goods except
automotive
Durable goods
Nondurable goods
Other ... .
Imports ofservlces LRI
Direct defense expendltures
Travel e
Passenger fares.
Other transportation ..
Royalties and license fees.
Other private services
Other
Addenda:
Exports of durable goods .........
Exports of nondurable goods ...
Exports of agricuftural goods 2
Exports of nonagricultural

Imports of durable goods
Imports of nondurable goods....
Imports of nonpetroleum goods

oM =0T WOOC
Nowhoihoo O

NhoN WO
OO~ NOoO o

2005 2006

1] v I [ i
32 96| 140 62 63
37| 115 173 60| 94
-131| 18| 158| 207 123
52 103 265/ 144 29
209 111 go| 48| 33
-167| -208| 389| 203 27
30| 283| 163 66{ 56
-360| 699| 552] -209| 04
178 39 98| 120| -04
126 248 90| 141 8.0
276 136 27| 46| 267
108/ 17| 157 11| 156
186] 91] 168 125{ 99
23| 148 145 -112| 282
189 02| 205 -197] 255
21 55 67 67| 1.0
488| -533| 25| -147| -308
-166| -36] 44; 87| -3
228 105/ 119 -244| 63
-10.2 12|  288| 128 01
90, 113 11 113] 86
67| 208 41 97/ 19
39| -58| 72| 41 44
25| 132) a1 14 53
27 141 94| 01 6.9
145 19| 165| -48) 99
48| 156 19 12| 134
54f 291 2527 68| 242
167| 43| -174| 60| 09
-125| 406| 48| -183 70
58| 87i 61| 118 136
—469| 197 501 -141| -39
196| 93| 43| 70| 187
86| 90| 76| 127| 136
12| 156 143] -13| -86
26| 121 8.4 57| 149
123]  90{ 109] 42| 165
-175/ 159  55[ 186 130
278 -224| 441 19| 288
12| 83| 74| 99| -27
-42 15| -27) -110| 44
-17| 118 54| 154| -206
at| 53 111  250| -231
-104) 178 124| 87| 126
204| 92| 377| 28/ -89
154 119 120 144 91
6.7 18]  07] 06 10
108 205] 132] 41 93
-103| -68] 274/ 104{ 98
5.1 64| 238|191 14
45 119] 168/ 51 104
78| 17| 168 20 80
44| 178| 05| -38| 52
570 97| 123 39 6.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to senvices.

2. Includes parts of foods, feeds, and beverages, of nondurabie industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.2, Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

Line | 2004 2005 2005 2006
I v ol I
|
Percent change at annual rate:
Exports of goods and

services ... 1 9.2 6.8 3.2 9.6 14.0; 6.2 6.3

Percentage points at annual
rates:

Exports of goods '. 422 6.56

6.25 5.20 2.60 794 1192
Foods, feeds, and b 0.69
Industrial supplies and

-0.34 026| -0.62 0.52 0.86 0.55

materials 1.06 045( -097) -186 4.36 248 0.55
Durable goods 0.26 047 1.18 0.68 052! 0. 32 0.23
Nondurable goods

Capital goads, except

3.59 2.55 0.82 724 459 1.85 1.59
0.13 071 -2.08 254 240 \ -1.21 0.02

AUIOMONIVE ......ovc v
Civilian aircraft, engines, and
PAMS vt

Computers peripherals, and

2

3

4

5 }

6 081 =002} -2.14| -254 3.83 2.16 0.32
7

8

9

0

parts . 033 053 058 0.14 034: 038 -001
Other..... 1 3.14 1.31 2.3 4.56 1.85 267 1.58
Automotive :
and parts 1" 0.75 0.69 1.86 1.02 022, -0.35 1.79
Consumer goods, except |
automotive ... 12 1.16 0.95 0.92 1.02 1.39 0.10! 1.31
Durable goods 13 0.7 0.68 0.83 044 0.80 057" 047
Nondurable goods 14 0.45 027 0.09 058 059} -047| 084
Other... 15 0.03 0.30 0.60 0.01 068 -0.72 0.77

Exports ot servloes
Transfers under U.S. y
agency sales contracts ..

16 294 1.55 0.62 1.1 207! 197 -0.29
17 0.2 0.24 0.58) -1.04 0.03 i -0.18) -0.39

Travel ........... 18 0.74 0.34| -115f -0.28 0.27 0501 -0.45
Passenger fares 19 0.14 0.05 0.34 017 019 -042| -0.10
Other transportatio 20 042, 003 -035 0.04 0.90 0.41 0.00

21 0.39 026 0.38 0.48 0.05 047 0.36
22 0.83 073 0.78 2.36 0.53 1.14 0.23
23 011 -0.04 005| -0.08 0.09 0.05 0.05

Royalties and license fees .

Percent change at annual rate:

Imports of goods and |
SBIVICES ......ccoccovvrivr 24 108 6.1 25 13.2 9.1 14 5.3
Percentage points at annual
rates:
Imports of goods ................... 25 9.10 5.62 228 11.88 790| 005! 575

Foods, feeds, and beverages.... | 26 0.21 0.13 0.46 0.07 0.54| -0.16 0.32

Industrial supplies and
materials, except petroleum
and products... .
Durable goods

27 1.82 087 0.58 2.03 027| -0.15 1.67
28 1.19 049 -0.38 1.74 156 -050 1.62

Nondurable goods . 29 0.64 0.38 0.96 028 -1.29 0.35 0.05
Petroleum and products. 30 0.63 0261 -167 485) -067| -278 1.00
Capital goods, except

AULOMOLIVE .....covneveecirenrers 31 324 2.08 1.10 1.82 288 2.05 242

Civilian aircraft, engines, and

PAMS s 32| -0.04 003 -082 .23 053; 018 -005

Computers, peripherals, and

33 112 0.66 0.84 043 1.38 0.72 0.79
34 2.16 1.39 1.08 117 0.96 153 1.68

Automotive vehicles, engrnes

and parts ... e | 35 0.91 0.48 127 1.81 1.65 -0.15{ -1.02
Consumer goods except
automotive 36 232 1.66| -0.53 2.38 1.64 1.07 2.74

Durable goods 37 1.69 117 126 0.98 115] -045 1.62
Nondurable goods . 38 0.64 049| -1.80 1.40 0.49 1.52 1.12
Other. 39| -004 0.14 1.08| -1.06 1.61 0.08| -1.39

Imports of services .| 40 1.67 0.46 0.19 1.32 1.15 1.49) -0.42
Direct defense expenditures ..... 41 006, -0.10| -006 002y -004) -0.16) -0.06
Travel Ll 4 025| -0.05/ -043 039 -0.18 046| 073
Passenger fares. 43 0.20 0.07 004 -0.08 0.01 029| -033
Other transportation 44 0.32 0.16| -0.32 0.52 0.37 0.25 0.35
Royalties and license fees . 45 023 0.03 0231 -0.11 040( -0.047 -0.11
Other private services 46 057 0.34 0.70 0.58 0.58 0.69 045
Other. 47 0.03 0.00 0.03 0.01 0.00 0.00 0.00

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govemment, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by

Type of Product, Quantity Indexes
[Index numbers, 2000=100]

Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services

by Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line{ 2004 | 2005 2005 2006 Line! 2004 | 2005 2005 2006
1l Voo I n 1 v I 1 1l

Exports of goods and Exports of goods and

SOIVICES ..cooooovcvvevres 1] 102.201 | 109.105| 109.503 | 112.054 115,783} 117.536 | 119.337 SEIVICeS ..o.ovvvonnccccrnnciiiiione 1| 105.151] 108.949; 109.341 | 110.108 | 110.737| 112.400| 113,655
Exportsofgaods ™ .............ccco.e. 2! 100.002 | 107.507 | 108.050 | 111.027 | 115,535 | 117.228| 119.902 Exports of goods ' ...........c..c... 21104392 107.628 | 107.846 | 108.450| 109.192| 110.852} 112.297
Foods, feeds, and beverages.... 3| 96.066| 101.447| 99.827| 102.645| 106.488( 111.621| 114.909 Foods, feeds, and beverages.... 3| 123.011| 121.396 | 122.908 | 121.758 | 122.087 | 123.100 | 127.305
Industrial supplies and Industrial supplies and

materials 4| 105125} 107.833} 108.578 | 105.673 | 112.078 115.906| 116.750 materials............ 4| 113.9051 126.641| 127.123| 130.596 | 132.748 | 138.162; 141.866

Durable goods... 51 91.591| 98.919| 101.543| 104.254 | 106.269 | 107.520| 108.404 Durable goods .. 5] 116.348| 126.819 125,841 | 129.080| 134.752| 142545 | 146.440

Nondurable goods 6| 113.692| 113.494| 113.052| 106.719 | 115.851| 121.333| 122.151 Nondurable goads 6| 112.480| 126.371 127.612| 131.214| 131.308; 135.386| 138.975
Capital goods, except Capital goods, except

AUOMOLIVE ......ovvevvvr s 71 95.131| 103.891 | 103.797 | 110480 | 114.725| 116.563| 118.172 AHOMOLIVE oo rrnveneeeern 7| 97.626| 97.788] 97.792| 97.423| 97.800| 98.357| 98.835

Civilian aircraft, engines, and Civilian aircraft, engines, and

parts..... 8| 88.738| 103.567| 97.640( 111.470| 124.414| 117.316| 117.442 parts ... - 8| 117.106 | 122.042 | 122.317| 123.363| 125.280 | 126.753 | 127.236

Computsrs, peripherals, and Computers penpherals and

parts. 9| 88.326 101.824 | 104.890| 105.896 | 108.409 | 111.517| 111.394 parts . 9| 87.257| 80.519| 79.663| 77.761| 77.934| 77.094| 76493

Other ... 10| 98.334| 104.790 105.529 | 111.535} 113.977| 117.807 | 120.089 Ofther..... 10| 95838, 96557 | 96.692| 96.393| 96.507| 97.172| 97.871

Automotive vehicles, englnes h
UL T - 11] 108457, 118.503| 121.209| 125.128 | 125.976 | 124.494 | 132.085

Consumer goods, except '
12| 114.592 | 127.235( 128.214( 131.801 | 136.707 [ 137.093: 142.160

automotive
Durable goods .. 13| 114430 | 131.759 | 134.398; 137.358| 142.791| 147.050 | 150.557

Nondurable goods 14| 114793 | 122.322| 121.489| 125.763| 130.094 | 126.284 | 133.042
Other ..} 15| 84415| 91957 94202 94.244| 98.749| 93488| 98.945
Exports of services ' ................ 16| 107.667 | 113.118| 113,158 | 114.693 | 116.564 | 118.463 | 118.162
Transfers under U.S. military

agency sales contracts........ | 17| 114.039 | 136.148| 149.600 | 123.654 | 124.407 | 119.562| 109.036
Travel ... 18| 86.251| 90.829| 89.715| 88.889| 89.850| 91.735| 90.004
Passenger fares. 19| 71.415( 73532| 75.745| 77.656| 79.862| 74.462| 73.259
Other transportation . 20| 114.782) 113.820 | 111.450 | 111.794| 119.089| 122.718| 122.682

Royalties and license fees
Other private services ..

211 111.585] 118.2151 118.015| 121.215] 121.551| 124.840} 127.452
22 126.922 | 134.469 | 134.081| 140.579| 142.014| 145332 | 146.029

Other 23| 105.777} 102.887 | 103.664 | 102.124| 103.914| 104.960 | 106.090
Iimports of goods and
services 241115962 | 123.007 | 122.520; 126.377 | 129.146| 129.608 | 131.300

Imports of goods . 25| 116.786 | 124.640 | 124.159 | 128.331| 131.236) 131.218| 133.417
Foods, feeds, and beverages.... | 26| 125.491| 130.080| 132.425| 133.045 | 138.226 | 136.554 | 139.816
Industrial supplies and

materials, except petroleum

and products 271 116,566 | 124.516: 124.135| 128.729 | 129.337 | 128.956| 133.078

Durable %ood . 28| 120472 | 129.471| 126.209 | 134.534 | 142,299 | 139.807 | 147.592

Nondurable goo 29| 112,677 119.572( 121.965| 123.254| 117.500{ 119.216 | 119.475
Petroleum and products ... 30| 114.691| 117.307 | 111.191| 121.068| 119.584 | 113.702| 115.653
Capital goods, except

AUOMOLIVE ... 31| 108.414| 120594 | 122.186 | 125.060 | 129.823 | 133.442| 137.762
Civilian aircraft, engines, and

PAMS ot 32| 84.088| 86.106| 80.208| 83.894| 92.853| 89.382| 88.488

par 33| 135875 155.319 | 158.741| 162.326| 174.749| 181.738 | 189.690
Other ... | 34102473 113.789 | 115.859 | 118.385| 120.560 | 124.213 | 128.247
Automotive vehicies engines

35| 113.679 | 118.057 | 118.838| 123.221 | 127.403 | 126,991 | 124.169
36| 134.128 | 145.091 | 143.921 | 148.093 | 151.104 | 153.195| 158.593

automotive.....

Durable goods .. 37| 137.067 | 152.070| 153.181 156.529 | 160.621| 158.898 | 165.077
Nondurable goods 38| 131.024 | 137.669 | 134.085( 139.130| 140.995| 147.147| 151.712
ther ... 39| 99.822 | 102.828| 106.287 | 99.746| 109.283 | 109.807 | 100.874

Imports of services *. 40| 112.051 | 115.170| 114.652 | 116.954 | 119.055 | 121.896 | 121.056
Dlrectdefenseexpendltures 41 155.867 | 146.715| 146.838 147.388| 146.392 | 142.187 | 140.585
Travel ... 42| 86.964| 85774| 83.367| 85.753| 84.568] 87.650| 82.732

P et fares...... .| 43| sasts| 89.466| 91.317| 89.837| 90.088| 95250 89.194

Othertransponatmn ..... 441 111.040| 116.8431 112,610 117.312| 120.798 | 123.349 | 127.054
Royalties and license fe 45] 129.503| 132.485| 136.824 | 133.554| 144.675| 143.654 | 140.363
Otherpnvateserwces 46| 135.966 | 145.354 | 147.409 151.602| 155.946 | 161.263} 164.822
Other ... 47) 108.373 | 109.1791 109.043| 109.471| 109.667 | 109.496 | 109.760
Addenda: |

Exports of durable goods ......... | 48: 977001 107.101| 108.099| 113.262 | 116.815| 117.999 120.653

Exports of nondurable goods ... | 49| 106.614 ] 109.802 | 109.286 | 107.389 | 114.084| 116.936 | 119.688
Exports of agricultural goods 2 50| 96.382| 101.382| 100.906 | 102.485| 108.099| 112.931) 113.326

Exports of nonagricultural

goods... 51| 100.439| 108.165| 108.798 | 111.899| 116.323 | 117.765| 120.629
Imports of 52| 115.688 | 125519 126.302| 129.834| 134.971| 135.633 | 138.283
Imports of nondurable good

... | 53} 119.478 | 124.267 | 121.908| 126.999 | 126.830} 125.883| 127.488
Imports ofnonpetroleumgoods 54| 117.067 | 125.768 | 126.357

129.327| 133.131| 134.425 | 136.667

Automotive vehicles, engine
and parts ... v | 111 102,365 | 103.523 | 103.603  103.941 | 104.215| 104.636 | 105.062
Consumer goods except

automotive ... 121 100.640 | 101.755| 101.708| 101.892 102.184| 102.867 | 103.556

Durablegoods 13| 100.587 | 101.606| 101.710| 101.771| 101.689) 102.405| 103.107

Nondurablegoods 14| 100.676 | 101.901 | 101.674| 102.007 | 102.747 | 103.388 | 104.060
Other.... . .| 15] 106826 111.135| 111.421; 112.368 | 113279 | 115.170| 116.797
Exportsofservices‘ .................. 16| 106.985| 112.115| 112,918 | 114,080 | 114.430 | 116.098 | 116.870
Transters under U.S. military

agency sales contracts ......... | 17| 100.918| 103.662| 103.935] 105.137 | 105.674 | 106.575| 107.151
Travel ..o 18| 104.891| 109.135} 110.323| 111.265| 111.833 | 114.587| 115.205
Passenger fares 19| 127.600| 137.593| 140.606| 133.733| 132.775  138.013| 140.918
Other transportation.. 20| 109.435] 124.536 | 126.829 | 134.803 | 131.495| 133.4361 134.401

Royalties and license fees
Other private service

21| 108.855] 112.332| 112.873| 113.908 | 114.658| 115.796| 116.362
22| 104.257 | 107.6351 107.910| 108.404 | 109.532| 110.600( 111.275
23| 114.447| 120.959 | 120.575| 123.267 | 122.703 | 123.341| 124.199

Imports of goods and
services....

24| 104.678| 111.268 | 112.919| 114.117| 113,918, 116.608| 118.156

Imports of goods !.. 25| 102.962) 109.622| 111.383| 112,790 112,331| 115.197 | 116.866

Foods, feeds, and beverages.... | 26| 107.701| 113.852| 113.336 | 115427 | 116.617| 116.628| 118.851
Industrial supplies and

materials, except petroleum

and products. 27| 111.7861 123104 122.042) 132.065| 128.709| 129.280 | 132.142

Durable goods .. 281 111.904| 117.748 | 116.368 | 117.929| 121,580 | 128.973 | 133.027
Nondurabie goods 29| 111.450| 128.925| 128.244) 147.671| 135.882 127.928 | 129.221
Petroleum and products 30| 130.918| 178.639 | 201.397 | 201.102} 200.744 | 232.096 | 242.329
Capital goods, except
autometive ... - 31| 91300 90618 90.350| 89.830| 89.758 89.726| 89.899
Civilian alrcraft engmes Jand
1214 N 32| 109.560 | 113.386 | 113.960 | 114.529| 116.052| 117.306 | 118.000

Computers, peripherals, and
33| 72.672| 66.928| 66.024| 64.567| 63.393| 62125, 61.277
34| 97.447| 99.027| 99.020| 98.925, 99.326| 99.885| 100.594

35| 102.481) 103.575| 103.640| 103.762 | 103.519 103.810| 104.204

36| 98.625| 99.547| 99.495| 994327 99.636| 99.696| 100.353
37| 96.423| 96.665| 96.433| 96.437| 96.739| 97.117| 07.958
38| 101.065| 102.810| 102.982 102.830 | 102.909 [ 102.571 [ 103.002
39| 104.085| 107.658 | 107.667 | 109.418| 109.308 | 110.088 | 111.048
40| 113.786| 119.933 | 120.945 | 120.913| 122.2421 123.890 | 124.719
41| 139.523| 152.087 | 152.454 | 161.195| 152.061 | 160.023 | 163.170
42| 116.848| 124.639| 127.402| 123.525| 125.440 | 128.249 | 130.455

Durable goods .
Nendurable goods
Other.....coouemii
Imports oi services !
Direct defense expendltures
Travel ...

Passenger fares .. 43| 115.223| 120.026 | 120.082 | 121.874| 123.509 125.759 | 126.988

Other transportation. 44| 117.737| 128.305| 130.292 | 132.827 | 130.301 | 128.846 | 126.378

Royalties and license 45| 108.832| 112.299| 112.834 | 113.869} 114.618| 115.755| 116.322

Other private services 46) 103.845) 106.084 | 105.981 | 106.530) 109.626| 110.908] 112.187

Other 47| 112.1661 118.239| 119.887 | 119.141| 120.155] 121.986 | 122.711
Addenda:

Exports of durable goods.......... 481 101.010| 102.620 | 102,552 | 102.754 | 103.628| 104.959 | 105.834
Exports of nondurable goods.... | 49| 112.086| 119.357 | 120.280 | 121.961 | 122.325| 124.843 | 127.788
Exports of agricultural goods 2 50| 123.675| 121.201| 122.347 | 121.817| 121.904 | 122.663 | 126.523
Exports of nonagricultural
goods.... .| 511 102.874 | 106.494 | 106.647 | 107.323| 108.107 | 109.825| 111.102
Importsofdurab .| 52| 97.943| 98.771| 98.474| 98.531| 98.920{ 99.915| 100.749
Imports of nondurablegoo 53| 111.910| 129.722| 135.490| 139.572| 137.406 | 144.084 | 147.458

lmportsoinonpetroleumgootisj 54| 99.981| 102.436 | 102.167 | 103.731 103264]10@452 104328

1. Exports and imports of certain goods, primarily military equipment purchased and sold b dy by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes parts of foods, feeds, and beverages of nondurable industrial supplies and materials, and of nondurable nonau-
tomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-
fomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Table 4.2.6. Real Exports and Imports of Goods and Services by
Type of Product Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates i Seasonally adjusted at annual rates
Line 2004 | 2005 2005 2006 Line | 2004 . 2005 2005 2006
e
n v [ t n il v | I n
RSN T S
Exports of goods and Exports of goods and
services .. 1| 1,178.1| 1,303.1| 1,312.4| 1,352.4| 1,405.4| 1,448.1 1,486.7 services .. S 1] 1,120.4| 1,196.1( 1,200.5| 1,228.4 1,269.3| 1,288.5| 1,308.3
Exports of goods e 21 81887 9075/ 913.9| 9443  989.3| 1,019.1) 1,055.9 Exports of goods ! . 2| 7844 8432 8475{ 870.8| 90621 919.5| 9404
Foods, feeds, and beverages 3 56.6 59.0 587 59.8 62.2 65,7 70. Foods, feeds, and beverages . 3 46.00 486 47.8 49.1 51.0; 534 55.0
Industrial supplres and Industrial supplies and .
materials 4 1995 2275 230.0| 2300, 2480 2669| 2761 materials 4 175.2 1797 180.9 176.1 186.7) 1931 1945
Durable goods 5 67.8 79.8 81.3 85.6 91.1 975/ 101.0 Durable goods 5 58.3 62.9 64.6 66.3 676 684 69.0
Nondurable goods . 6 \ 1317 147.7) 1488| 1445 \ 156.9 169.5 175.1 Nondurable goods . 6 1171 116.9 116.5 109.9 119.3 12501 1258
Capital goods, except : Capital goods, except
automotive... 7 3316| 3627| 3624 3843] 4006 409.3| 4170 automotive ... 7| 3396| 3709| 3706 3944| 4096 4161 4219
Civilian arrcraﬁ englnes ‘and ’ l Civilian aircraft, engrnes “and
parts . \ 8! 500, 608) 574 661! 749) 715 718 parts . 8] 427| 498| 470] 536 598 564] 565
Computel Compute| |
parts.. 9 428 455 465 45.8 47.0 47.8 47.4 parts 2 o (USSP RSN EAVVUTRIO DU RO R P
Other ... .| 10| 2388| 256.4| 2585| 2724| 2787! 29001 2978 | 100 2491 2655 267.4| 2826| 2888 \ 2085 304.3
Automotive vehrcles engrnes Automotive vehicles, engines, \ i
and parts .........occeeneiiennne 11 89.2 98.6 1009 104.5 105.5 104.7 1115 and Parts ... 1 87.2 9521 97.4 1005 101.2:  100.0 106.1
Consumer goods, except Consumer goods, except |
automotive 12 103.1 115.7 116.6| 120.0| 1249 126.0 1316 automotive 12 102.4 137 1146 178 1222 1225: 1271
Durable goods 13 538 625 63.8 653 678 703 725 Durable goods 13 534 615 \‘ 62.8 64.2 667! 687 70.3
Nondurable goods 14 493 53.2 52.7 54.7 57.0 55.7 59.1 Nondurable goods . 14 49.0 522 518 537 55.5 53.9 56.8
Other ... . 15 389 441 45,2 456 482 46.4 49.8 Other .| 15 36.4 39.6| 40.6 40.6 426 40.3 427
Exports of services ' ..., 16, 359.3' 395.6]| 398.5| 408.1 416.0  429.0| 430.7 Exports of services "............... 16| 3359 3529 l 353.0| 357.8( 3636 369.5| 3686
Transfers under U.S. military Transfers under U.S. military !
agency sales contracts.. 17 148 18.1 1.9 16.7 16.9 16.3 15.0 agency sales contracts .. 17 14.6 175 19.2 159 16.0| 15.3 14.0
Travel ... 18 745 81.7 81.6 81.5 82.8 86.6 854 Travel ............. 18 714 74.8 739 732 74.0. 75.6 74.2
Passenger fares. 19 189! 209 22.0 215 219. 213 21.4 Passenger fares. 19 14.8 15.2 15.7 16.1 16.5. 154 15.2
Other transportation .. 20 374 422 422 45.0 467 \ 489 49.2 Other transportatiol 20 342 339! 332 33.3 355 366 36.6
Royalties and license fees . 21 52.5 57.4 57.6 59.7 60.31 625 64.1 Royalties and license fees . 21 48.2 51.1 51.0 52.4 52.5 540 551
Other prlvate services 221 1447, 1582| 1581} 166.6| 170.0. 1757| 1776 Other private services 22| 1387 1470 ‘ 146.6| 1537, 1552, 1589, 159.6
Other ... 23 166 | 17.0 171 17.2 174 177 18.0 Other. 23 145 141 14.2 14.0 14.2 14.4‘ 145
Imports ol goods and \ Residual 24 -4.0 -63  -75 95 -73 -82 93
services 24| 1,7914 | 2,019.9( 2,041.2| 2,127.8| 2,170.6| 2,229.8| 2,288.9 Imports of goods and
Imports of goods . | 25| 1y 495 2 1 699 o 1,719.11 1,799.3| 1,832.6| 1,879.0| 1,938.2 services ... 25| 1,711.3) 1,815.3| 1,808.1| 1,865.0) 1,9059| 19127| 1,937.7
Foods, feeds, and beverages .| 26 l 69. 706 741 732 764 Imports of goods . 26| 1,452.2) 1,549.9. 1,543.9) 1595.8| 1,631.9| 1,631.7| 1,659.0
Industrial supplies and Foods, feeds, and b 27 57.7 59.8 60.9 61.2 63, 62. 64.
materials, except petroleum ; Industrial supplies and
and products .| 27 225.2 2649| 261.6 2936 2875| 2879 3037 materials, except petroleum
Durable goods 28 119.2 134.8 129.9 140.4| 1531 159.6 173.7 and products.. . 28} 2014) 2152 2145 2224| 2235 2228 2300
Nondurable goods . 29 105.9 130.0 131.7| 1532 1344| 1284 129.9 Durable goods 29 106.5 1145 1116 119.0] 1258 123.6 1305
Petroleum and products 30, 1805’ 251.9f 269.1| 2926 2885°' 3172 3368 Nondurable goods . 30 95.1 100.9| 1029 104.0 99.1 1006| 1008
Capital goods, except | Petroleum and products. 31 137.8| 141.0| 1336 1455| 1437| 1367] 1390
automotive... 31| 3435| 379.2| 3832( 3899 404.4\ 4156 4298 Capital goods, except
Crvrlran arrcraﬂ engmes and automotive .. 321 376.2] 4185; 4240| 4340 4505| 4631| 4781
pal 32 243 258 241 254 284 277 27.6 Civilian arrcraft engrnes ‘and
Computers perlpherals “and ’ PAMS oo 33 222 227 212 22.1 24.5 236 233
rs. 33 88.6 93.3 94.2 94.2 995 101.4! 1044 Computers, peripherals, and
34| 2306| 2602 2649| 2704| 2765! 286.4| 2978 parts ? SOV DURRRRUIORE OO
i Other 2784 2868| 296.1
35] 2282| 2395 241.2| 2504| 2583| 2582| 2534 Automotive
and parts 24961 2487 2432
36| 3731 407.3] 4038| 4153] 4246, 430.7| 4488 Consumer goods, except
Durable goods 37| 19761 219.8| 2209( 2257| 2324| 230.8| 2418 automotive 37| 3783| 409.2| 4059 4176| 426.1| 4320| 4472
Nondurable goods 38 1754 187.5 182.9 189.5] 1922| 18991 207.0 Durable goods 381 205.0| 2274| 2291 2341 240.2) 2378, 2469
Other ... . 39 827 88.1 91.1 86.9 95.1 96.2 89.2 Nondurable goods . 39, 1736 18241 1776 184.3 186.8| 1949 201.0
Imports of services 4| 2962| 3209 3221 3285| 388.1| 3508 3507 Other e 401 795 819 846 794, 870|874} 803
Direct defense expenditure: 41 293 30.1 30.2 30.0 30.0 30.6 309 Imports of services 41 260.3| 267.5| 266.3 271.7| 276.6| 2832 281.2
Travel ... 42 65.8 69.2 68.7 68.5 68.6 727 69.8 Direct defense expenditures .. 42 21.0 19.8 19.8 19.9 19.7 19.2 18.9
Passenger fares. 43 237 26.1 26.6 26.6 27.0 291 275 Travel . 43 56.3 55.5 539 555 54.7 56.7 535
Other transportati 44 54.2 62.1 60.8 64.6 65.3 65.9 66.6 Passen 44 206 21.7 222 21.8 219 231 217
Royalties and Ilcense ¥ 45 232 245 25.4 25.0 27.3 274 26.9 Other transportat 45 46.0 48.4 46.7 48.6 50.0 51.1 526
Other private services 46 90.4 98.7! 100.0f 1034{ 1094] 1145 1184 Royalties and license fees . 46 21.3 21.8 22.5 22.0 238 23.7 231
Other 47 96 10.2 10.4 10.3 104 106! 10.7 Other private services 47 87.0 931 94.4 97.1 99.8 1032y 1055
Addenda: ‘ Other. 48 8.6 86 8.6 ‘ 8.7 8.7 8.7 8.7
Exports of durable goods ....... | 48| 561.8| 6256 631.0| 6625 689.1| 7050 7269  Residual 49| 82| 175 -243] -186) -283) -388 420
Exports of nondurable goods ... | 49| 257.1| 28191 2828 281.8| 300.3| 3141: 3291 Addenda: ‘
Exports of agricultural goods 2 50 62.9 649 652 65.9 69.5 731 \ 75.7 Exports of durable goads........; 50| 55611 609.7! 6163 \ 6447) 665.0| 671.7) 6868
Exports of nonagricultural \ Exports of nondurable good .| 51| 2293| 2362 2351, 231.0] 2454] 2515| 2575
51| 7559 8427| 8487 8784, 9198 9460 9803 Exports of agricultural goods ¢ | 52: 509 835 53.3 54.1 571 59.6 59.8
521 9299| 1,0175; 1,020.8| 1,049.9| 1,095.8( 1,112.2| 1,1434 Exports of nonagricultural i !
53] 5653 6815 6983 7494| 7368| 7668 7948 goods 53 7348, 7913, 7959 8186| 8509, 8615, 8824
Imports of nonpetroleum goods 54| 1,3148| 1,447.1| 14499 1,506.7| 1,544.0| 1,561.9] 1,601.4 Imports of durable goods.......... | 54| 949.4| 1,030.1| 1,036.5| 1,065.5| 1,107.7] 1,113.1]| 1,134.9
S —— Imports of nondurable goods.... | 55! 50511 525.4| 5154| 5369 5362 5322| 5390
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are Imports of nonpetroleum QOOdS ! 56) 1,3150) 141271 14194, 1,4527| 1,4954| 15100} 15352

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurabie industrial supplies and materiats, and of nondurable nonau-

tomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index far computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the correspondlng chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment
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Table 5.1. Saving and Investment

Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed

[Billions of dollars}] Investment by Type
Percent
Seasonally adjusted at annual rates ( ] B 3
Line| 2004 2005 2005 2006 J ] Seasonally adjusted at annual rates
m " | 0 m Line| 2004 | 2005 2005 | 2006
Gross savin 1] 1,563.7| 16120 1,6535) 1,621.2| 1,880.5| 1,769.7 1,8045 ] u W ‘ : t e
Net saving ....... 21 1075 12| 2445 58.7 3324| 2169 2235 i ived i 1- -

Net private saving. 3| s024| 3197| 1709 3395| 4667| 3539| 952 Privete fixed investment... | 1) 73| 75 63 2 g 18 : li ;ggo
Personal saving 4| 1743 -348) -1326| -285| -297| -130.8| -1213 Nonresidential...........| 2 5.9 6.8 59 5. 3 - :
Undistributed corporate pi Structures..............ccoonvvenrriineces 3 2.2 11 -7.0 12.0 87 20.3 16.7

with inventory valuation and Commercial and health care 4 26 -0.8 =37 32 71 117 29.1
capital consumption Manufacturing 5 5.1 211 17.8 320 -1.7 28.0 77
adjustments 5| 3430| 3545 3035 3679 4964| 4846 5165 Power and communlcallon . 6| -126 67| -252 12.4 14.3 4.9 138
Undistributed profits . 6 3047; 5425/ 51301 5727) 668.0 7043, 7163 Mining exploration, shafts,
Inventory valuation and wells 7 132 11.0 -9.0 224 2.0 28.0 10.0
adjustment........c..ccoeveenen 7| -398| -326| -309| -392{ -229| -589| -37.2 Other structures ! 8 31 -52 6.8 111 236 351 9.0
Capital consumption i 7. X 1. 28 15.6 -1.4 7.2
AdUSONL. .o | 81 T8A| -1555] —1788| —1656] -1486| —160.8] -1626 E“,‘,‘,}g:',;i’:,‘;;":,:;';;‘,:g ’ 3, 89 0 .
Wage accruals less equipment and software .. | 10| 101 85| 73 70| 218l 11 95
isbursements. 9| -150 0.0 0.0 0.0 0.0 0.0 0.0 Computers and perlpheral

Net government saving. 10| -3949| -3125| 4154} -280.8! -1343| -1369| -171.7 11 142 17.9 86 271 249 47 25
Federal ......... 1 -382.0; -309.2| -396.0; -263.6| -147.0} -163.1 -169.7 12 10.0 58 46 28 122 4.2 3.2
State and loc: 12 -129 -3.3 -18.3 -17.2 127 26.1 -2.0 13 8.1 7.2 99 3.0 316 9.0 95

Consumption of fixed capital 13: 1,436.2| 1,604.8| 1,898.0{ 1,562.5| 1,548.0| 1,572.8| 1,581.0 Industrial equipment . 14 4.1 81 20.1 16.2 -36 136 0.3

Private ... 14| 1,205.4; 1,352.6| 1,632.3| 1,307.5| 1,288.9! 1309.8| 13146 Transportation equipment..... { 15 13.2 12.9 230, -218 27.7; -228 11.8
Domestic business 15 9685/ 1,059.1; 1,197.6| 10444, 10351 1,0504| 1,053.1 Other squipment *................ 16 56 7.0 20 6.6 85 74 41
Households and institutions . 16] 2359| 2935| 4347) 2631] 2538| 2595| 2615 Regidential 17 9.9 8.6 71 -0.9 03| -11.1| -180

Government. 17| 230.8| 252.2! 2657 255.0| 259.1| 2629, 2664 Struct 1 9 8 71 11 25 12 182
Federal 18| oai| 990| 998 1007| 1024 1087| 1050 tructures. ... 8 9 -6 At 5 1121 18,
State an 19/ 1367] 1532 1e59! 1543! 1567] 1592 1614 Permanent site. 19 115 10.6 10.6 5.6 08| -176| -24.0

’ ’ ) ' ' ’ ’ ’ Single family 20 119 10.3 9.8 4.8 -18| -192| -277
Gross domestic investment, Mulliamily.... oA 78] 41| 179 125| 257 26! 100
:;ﬁ’":l;ﬁ;:’:';‘n dnet Other structures 22 74 5.3 15| -118| -27 1.1 -76
lending, NIPAs .... 20! 1,6103| 1,683.1( 1,737.9| 1,695.4| 1,818.6| 1,8255 1,800.0 Equipment............. 23 108 5.0 21 99| 136 -29) -31

Gross domestic investment .. 21| 2259.4| 2,454.5| 2,452.9| 2,563.6| 2,634.7| 2668.0| 2,6735 Addenda: .

Gross private domestic Private fixed investment in
investment ... 22\ 1,888.0; 2,0574; 2,052.6| 2,1545| 2,214.8( 2.237.1: 22394 SHUCIUTES ... S— 24 7.4 63 2.6 2.8 24 -1.8 -7.2

Gross governmel 231 3714 3971 4003 409.1( 4189 4309 4341 Private fixed Investment in

Capital account transactions (net) ' | 24 23 44 22 21 7.0 35| i equipment and software ....... 25 73 89 109 29 15.6 -1.4 74
Net Iendmg or net bonowmg =) Private fixed investment in new :
NIPAs... 25| -651.3| -775.8| -7172| -—870.2| -823.1| -846.1| ... :‘tructur‘gs 6] .................... sg gg (17‘2) C73$ 138 gg 5(1); ;gg
onresidential structures...... . | -7 . . . .
A d:":;'s"”' dicrepancy ... 26| 667 70| 85| T3 619 %8| 4s Residential Sructures........ 28| 88 89| 88| 59 15 -123| -169

Gross private saving.... 271 1,707.8| 1,672.3| 1,803.2| 1,647.0| 1,755.7| 1,663.7| 1,709.8 te i - \ ) o I i

Gross government saving 28 16| 602 C1407) 258 28| 12801 0A7 e o i sl of i, reeerel s
Federal ........ 29| 2879 2101 -2962| -1629| —446| -504| 647 2. Excludes software ‘embedded; or bundied, in computers and other equipment.

State and local, 301 1238| 1499 1466| 137.1| 169.4| 1854| 1504 3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

Net domestic investment............| 31} 8232| 849.7| 5549| 1001.1| 10867} 1,0952| 1,0925 related equipment, and office and accaunting equipment.

Gross saving as a percentage 4. Consists primarily of fumiture and fixtures, agricultural machinery, construction machinery, mining and oiffield machinery,
of gross national income.....| 32 132 130 132 128 144| 136] 135  service indusiry machinery and electrical equipment not elsewhere classified. !

Net saving as a percentage of 00 ;mC:;:glns;s ozr:?:gzeog mgg&f:ﬁ;ﬁe;{ﬁms; improvements, dormitories, net purchases of used structures, and brokers’

i i Il .
gross national incomme ....... 8 09 01 -1.9 05 25 16 17 8. Excludes net purchases of used structures and brokers’ commissions o the sale of structures.

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-38 National Data December 2006

Table 5.3.2. Contributions to Percent Change in Real Private Fixed

Investment by Type
Seasonally adjusted at annual rates
Line [ 2004 2005 2005 2006
I
1 v I Ii
|
Percent change at annual rate: ‘ !
Private fixed investment.... 1 73 75 6.3 28 82 -1.6 -0.9
Percentage points at annual
rates:
Nonresidential . 3.82 4.28 3.65 3.19 8.30 272 6.14
Structures .. . 0.37 0.19| -1.19 1.92 1.50 3.34 2.97
Commercial and health care
Manufacturing.... 034 -0.02 0.32 0.10

023 0.27 0.10 0.27
0.81 0.09 1.16 0.48

. 033 on 1.03 0.31
Equipment and software........ 345 4,09 4.84 127 6.80( -0.62 317
Information processing

equipment and software... | 10 2.40 1.95 1.60 1.50 452| -0.24 2.03
Computers and penpheral

Power and communication .
Mining exploration, shafts,
and wells ...

0.18| -0.06 —0‘25% 0.21 0.46 0.74 1.81
Other structure: l

© PN DO E® N
oo booo:
w
&

&
=
&

o
B4}

equipment . 1 0.63 0.75 0.35 0.98 0.94 0.18 0.94
Software 2. 12 1.01 0.57 0.44 0.26 1.12 0.39 0.30
Other 3., 13 0.75 0.63 0.82 0.25 246| -0.82 0.79

Industrial eq 14| -035 0.62 1.41 116 -0.28 0.98 0.02

15 0.96 098 167 -189 1901 -1.91 0.80
16 0.45 0.55 0.16 0.50 0.66 0.56 0.32

Transportation equ1pm
Other equipment ¢.

Residential ............... 17 3.51 3.19 268 -036] ~-0.11| -—433] -1.04
Structures ... 18 3.46 3.17 267| -040| ~047| -432| -7.03
Permanent 19 2.46 2.44 2.46 1.30 0.19| -4.46| -599
Single famlly 20 229 2.12 2.06 1.02) -039; -439/ 624
Muttifamily ... 21 0.17 0.31 0.40 0.29 058, -0.07 0.25
Other structures ®.. 22 ‘ 1.00 0.74 0.2t| -170| -0.36 014 -1.03
Equipment .1 237 005 0.02 0.01 0.04 0.06 -0.01 -0.01
Addenda: \
Private fixed investment in
structures... . e | 24 l 3.82 3.36 1.49 1.52 133 -098, -4.06
Private fixed investment in ] !
equipment and software........ 25 350 411 4.85 1.31 686 -0.63 315
Private fixed investment in new
SUUCIUTES ..o 26 3.00 2.98 1.61 3.76 198, -0.85) -270
Nonresidential structures. 27 033 0.18) -1.19 1.90 148 3.31 2.94
Residential structures........... 28 267 281 279 1.87 050 -4.16 -564

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Inciudes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not eisewhere classified.

§. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed investment by Type, Quantity indexes
[Index numbers, 2000=100]

Seasonally adjusted

—

Line | 2004 2005 2005 ) 2006

| M " o
Private fixed investment.... 102.080] 109.708| 111.032| 111.811| 114.033] 113.570] 113.312
identi 92,995 99.326 | 100.025 108.284

1
Nonresidential. 2 101.308 | 104.606 | 105.733\
Structures... . 3] 794187 80.302| 78.903) B81.174| 82.893| 86.819! 90.245
Commercial and health care 4| 76507 75.875) 75.296| 75.888) 77.193| 79.366| 84.605
Manufacturing 5| 50.993| 61.758| 61.647| 66.082| 65.797) 69.992| 71.303
Power and communication.... 6! 765711 71479 67.615| 69.626) 71.989| 72.859) 75.259
Mining exploration, shafts,
and wells 7] 120.793| 134.078 132.582| 139.450 140.128 | 149.062 | 152.641
Other structures '.. 8 78.836| 74770, 72.821 74‘755‘ 78.828( 84.988! 86836
Equipment and software......... 9| 98.400| 107.180| 108.889 | 109,653 | 113.704 | 113.313 | 115.312
Information processing

equipment and software ... | 10} 108.905| 118.169 | 119.268| 121 307\ 127437‘ 127.088 130.012

Computers and penpheral
equipment.. 11| 138.489| 163.269 | 163.804 | 173. 913\ 183.839 185.956 | 197.205
Software 2. 127 110.703 | 117.072 | 118.092( 118.920| 122. 383\ 123,658 124.624

Other 3..
Industrial equipment .
Transportation equipment .. 15( 80.063| 90.382| 94.682{ 89.030| 94.635
Other equipment . 16| 104.902; 112.290| 113.399| 115.224 ; 117.597 | 119.702 | 120.915

Residential... 17| 125,281 | 136.050 | 138.821 | 138.495| 138.391' 134.368: 127.852
Structures 18| 125.330| 136.160| 138.967 | 138.599 138.440\ 134.378) 127.793

13| 95.076| 101.880| 103.171| 103.947 111.339
14| 83.354| 90.147| 90994 94.468 93.602

108.753| 111.246
96.640| 96.702
88.698| 91.202

Permanent i 19| 128.052 | 141.681 | 144.3401 146.307 | 146.598 | 139.692 | 130.427
Single family .. 20| 128.786 | 142.013 | 144.686 | 146.396 | 145.741 | 138.160 | 127.411

Multifamily. 153.066 | 156.772

21| 121.575] 138.770 | 141.299 | 145.525 | 154.078

Other structure 22 121.08t 127.527\ 130,562 126.591| 125.738 | 126.070| 123.611

Equipment............ 23} 122,148 | 128.239 . 128.186| 131.261 | 135.523 | 134.514 | 133.453
Addenda: \

Private fixed investment in

structures... . v | 241106071 112707 | 113.715] 114.497 | 115.170| 114.647| 112516

Private fixed investment in \

equipment and software........ 25| 98.593| 107.352! 109.046| 109.829| 113.882 113.485‘ 115.458

Private fixed investment in new

112543 111.023

Nonresidential structure: 27| 79.472| 80.287| 78891 81.141, 82.832
Residential structures.... 28| 122.551 133.4721 135.406 | 137.357 | 137.880

86.729| 90.124

structures ®................. .| 26( 103.100 109.439\ 109.8411 111.947 | 113.031
133.419| 127.404

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissians on the sale of structures.

2. Excludes software “embedded,” or bundied, in computers and other equipment.

3, Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of factured homes, imp ts, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.4. Price Indexes for Private FIxed Investment by Type
[index numbers, 2000=100]

SurvEY OF CURRENT BUSINESS

D-39

Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2004 2005 2005 2006 Line | 2004 2005 ’ 2005 2006
oo o ] oW | I M
Private fixed investment .... 1] 106.811| 110.542| 110.946 | 112.194 | 113.238| 114.074 | 114.195 Private fixed investment..... 1| 1,830.6] 2,036.2] 2,067.9| 2,105.8| 2,167.7| 2,174.8| 2,172.2
Nonresidentiat 2| 100.834 | 103.428 | 103.607 | 104.510 | 105.471| 106.266 | 106.487 N idential 2| 1,155.3| 1,265.7| 1,276.7| 1,304.3| 1,359.2| 1,384.3| 1,420.5
Structures .. 3| 120.951 | 134.647 | 136.089 | 141.476 | 145,684} 149.432| 151.338 Structures.............cooeeevvcecreenne 3| 300.8| 3386] 3363 359.7| 378.2| 4063 4277
Commercial and health care 4| 116.235| 127.001 | 128.421| 131.210| 133.482| 135.627 | 137.278 Commercial and health care 41 1223| 1325| 133.0| 1370 1417 14841 159.8
Manufacturing................c.oe... 5| 113.985 | 122.924 | 123944 | 126.615] 129.037| 131.133) 132.494 Manufacturing.............. 5 185 24.1 24.3 26.6 270 29.2 30.0
Power and communication ... 6| 116.231| 123.233 | 123.340 | 124.987 | 126.637| 128.151| 129.733 Power and communication.... 6 a7 41.2 39.0 40.7 427 437 45.7
Mining exploration, shafts, Mining exploration, shafts,
and wells ..... 7| 167.286 | 209.732| 213.626 | 236.244 | 252.697 | 267.060 | 271.457 and wells..... 7 54.9 76.4 76.8 89.3 96.0 107.9 112.3
Other structures ! . 81 115.251| 123.118] 124.092 | 126.442] 128.550 130.395; 131677 Other structures ' . 8 63.5 64.3 63.1 66.1 708 774 799
Equipment and software........ 9| 94.503| 94.134| 93.983| 93.754| 93.887| 93.920 93.695 Equipment and software......... 9| 8545 9271 9404 9447 9810 9779 9928
Information processing Information processing
equipment and software... | 10| 84.741| 82218| 81.863| 81.313| 80.940| 80.737| 80429 equipment and software ... | 10| 431.6{ 454.3| 456.6| 461.3| 4824 479.9| 483.0
Computers and penpheral Computers and penpheral
equipment 11| 58.599| 51.407| 50407 48.634| 47.125| 45443| 43.872 11 823 85.1 83.9 85.9 88.0 859 87.9
Software 2 12| 94.503| 94.067| 94.012| 94.009| 94.430| 95.005| 95.356 Software 2 12| 184.3| 1940 1956( 1969| 203.6| 2070 209.3
Other °..... 13, 91.294| 90492| 90.369| 90.343| 90.186| 90.523| 90.734 Other 3., 13| 164.9| 1752 1772| 1784 190.8| 187.1| 1918
Industriaf equipment.... 14| 104.249| 108.064 } 108.373 108.973 109.659| 110.544| 111.711 Industrial equipment 14 1384) 1551 157.01 163.9] 1634] 170.1| 1720
Transportation equipmel 15| 109.923| 108.862| 108.351| 107.933 | 108.867 | 109.257 | 106.889 Transportation equipmel 15| 1416 158.3| 1650 1546, 1657, 1559 156.8
Other equipment ¢ 16| 103.914| 108.174| 108.742( 103.100| 109.841| 109.608 | 110.311 Other equipment *............... 16 143.0 159.4 161.8 164.9 169.4 1721 175.0
Resgidential ..., 17| 120.618| 126.714| 127.573 | 129.536 | 130.765 | 131.696 | 131.592 Residential 17| 6753| 770.4| 791.2| 801.5| 8085, 790.6| 751.6
Structures . 18| 121.052 | 127.205| 128.069} 130.063 | 131.293 | 132,236 | 132.118 Structures.. 18| 666.8 7613 7820 7921 7987 780.8( 7419
Permanen| 19| 123.013| 128.285| 128.944| 130.869 | 132.247 | 133.034 | 132.697 Permanent 19} 4175) 4817 4931| 507.3| 5137 4924| 4585
Single family 20| 123.810 | 128.9181 129.493 | 131.398 | 132,782 133.572| 133.233 Single family 20| 3776| 4335 4436 4555| 458.2( 437.0( 4020
Muttifamily .. 21| 116.268 | 122.984| 123.881| 125.973| 127.300| 128.058| 127.733 Multifamily... 21 39.9 48.2 49.5 51.8 55.4 55.4 56.6
Other structures 22| 118.016 | 125.627 | 126.832| 128.948| 129.920| 131.133 | 131.376 Other structures 22| 2493, 2796| 288.9| 2848 2850 2884 2833
Equipment 23| 94.223| 96.852| 97.378| 97.347| 98.518| 98.710| 99.453 Equipment 23 8.5 9.1 9.2 9.4 9.8 9.8 9.8
Addenda: Addenda:
Private fixed investment in Private fixed investment in
structures... . e | 241121199 | 129.651| 130.690| 133.679| 135.796 | 137.602 | 138.141 SIUCIUNES....ooverirer s 24 967.7| 1,099.9] 1,118.3| 1,151.8| 1,176.9| 1,187.1| 1,169.6
Private fixed investment in Private fixed investment in
equipment and software....... | 25| 94.496) 94.156| 94.012| 93.785| 93.928| 93.962| 93.745 equipment and software ....... 25| 863.0]| 936.2] 9496 9541 990.8| 987.7| 1,002.6
Private fixed investment in new Private fixed investment in new
structures ©................. L1267 121579 130.078| 131.059 | 134.145! 136.448| 138.434| 139.048 structures 5................. .| 26| 8739 9924| 1,0032{ 1,046.5( 1,074.8| 1,085.7| 1,075.8
Nonresidential structures. 27| 121.057| 134.842| 136.290| 141.714| 145953 | 149.726| 151.648 Nonresidential structures 27{ 300.3] 337.9| 3356 3589 3774 4053 4266
Residential structures 28| 121.561| 127.366 | 128.109| 130.072| 131.433| 132.510 | 132.405 Residential structures 28] 5736| 6545 6676 6876] 697.4| 6804 649.2

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

8. Consists primarily of i d homes, impi ts, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundied, m P and other

3. Includes communication equi i, ne i , medical equment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agrlcultural machinery, construction machinery, mining and cilfield machinery,
service industry machinery, and el here classitied.

5. Consists primarily of ffact p its, dormitories, net purchases of used structures, and brokers'

ions on the sale of residenti
6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained {2000) dollars)

National Data

December 2006

Table 5.6.5B. Change in Private Inventories by Industry

[Billions of dollars]

1 Seasonally adjusted at annual rates | ‘ Seas:onally adjusted at annuat rates
Line | 2004 l 2005 2005 2006 |Line| 2004 , 2005 2005 2006
| e v D T w | ‘ w0 T
L S ] | |
Private fixed investment .... 1] 1,7139] 1,842.0| 1,864.2| 1,877.3| 1,914.6| 1,906.8, 1,902.5 Change in private ; ‘ T
idential .. 1,145. .8 4 48. 8| 1, i 1,331 inventories o ’ 1 57.3 213 -153 486 472 623, 67.2
Nonresidential 2 1458 1,;23 8! 1,23-2’ X 1,2 :2 1,288 81 :02.8 1 :34 Farm ) 2 ' 03 13 58 54 23 >4
Structures . -1 8) 2687, 2515 247.1) 2542) 25061 21.9) 2826 pining tilties, and construction i 3 10 18| -15| -04| 31 7.7 23
Commercial and health care 4, 1052 1044| 103.6] 1044| 1062, 1092:@ 1164 Manufacturing 4 07 32| -145 0.1 92 139 146
Manufactuning.........ccueeer.n. 5 16.2 196 196 21.0 20.9 223 22.7 Durable gooc't's; - 5 01 12 05 15 02 65| 113
hPﬂower and communication ... 6 358 335 31.6 32.6 337 34.1 352 Nondurable gOOdS indust 6 _0'6 _4-3 _15'0 1-6 9'4 7‘4 3-3
ining exploration, shafts, \ i Wholesale trade 7] 191 171 10| 147| 168] 20| 412
and wells 7| 328 34, 60| 379 33-} 40-3 41.5 Durable goods industries 8 169! 143 79 188 68| 165 309
Other structures < 8 531 522| 508 522 55. 5941 607 Nondurable goods industries . 9 2.2 2.8 31 4.1 10.0 5.5 10.3
Equipment and software......... 9| 9042 9849| 1,000.6/ 1,007.6{ 1,044.8| 1,041.2| 1,059.6 Retail trade ........cooevvvonermreeeisninnins 10 222 5.4 -9.8 276 13.5 8.3 1.1
Information processing | Motor vehicle and parts dealers | 11 7.2 =27 -131 19.5 55 1.0 -7.2
equipment and software... | 10| 509.3| 5526 557.7| 567.3( 5959 594.3! 608.0 Food and beverage stores......... 12 0.5 0.0 -1.7 1.5 11 12 0.3
Computers and peripheral General merchandise store 13 43 ‘ 2.9 32 1.2 ‘ -49 -0.5 4.9
equipment 2 1 ( . ‘ Other retail store: 14 10.2 5.2 1.8 54 118 6.7 31
Software .. .| 12} 1950| 2062| 2080| 2095 2156/ 21781 2185 Other industries 15 74| -0.1 -18 0.9‘\ 55 8.0 55
Other *... 13| 1807| 1936] 1960| 1975 2116| 2067| 2114  pddenda: \
Industrial equipmen 14| 1327 1435; 1449| 1504| 149.0( 1539 1540 - in private i i | _ i
Transportation equipm 15 1268| 1454| 1523 1432| 1s22| 1427| 167 Crandein Ndcnms. | 17| el sl el 8e \ Wil Se3 2
Other equipment * 18) 1378 1473) 1488) 151.2) 1543, 1571 1587 Nondurable goods indusiries | 18|  25.8 40| -145 70| 329] 372| 306
Residential .... 17| 559.9| 6080 6204 618.9| 6185 6005 5714 Nonfarm industries .................. 19 49.0 21.0f -166 428: 418 59.9 64.8
Structures . 18| 5509 5985 \ 610.8| 609.2| 6085| 5906 5617 Nonfarm fhange in book i \
Permanen! 19| 3394| 3755| 3828| 387.8| 3886 370.2| 3457 vale !..... 20 1077 ‘ 723| 358 11570 471 1176| 1051
Single family 20/ 3050| 3363| 3426| 3466| 3451| 327.1| 3017 Nonfarm inventory valuation i i
Multifamily .. 21| 344| 392 399 411| 435| 4337 443 adjustment 211 -887| 513 -5244 -729{ -63, 6771 403
Other structures 221 2113 2225; 2278| 2209| 2194| 2200] 2157 Wf;g'eerg:{: ttrm | §§ }gl i %17 } ;g }gz ! }gg ggg g; (2)
Equipment. 23 9.0 9.4 9.4 9.7 10.0 9.9 9.8 n ’ ' ' ' ' : ' ’
Residual ... 24| 62| 131 -134] -173| -266] 258, -358 gg;;lﬂfa%?ggg;ggus"'es 24| 165 \ 1870 17T 187 74 180} 258
Addenda: . | iNAUSHHES ......eveeerreeerene 25 19° 30 5.1 -32 ‘ 6.6 45 9.2
Private fixed investment in ‘ Nonmerchant wholesale |
structures... e ] 25 7984| 8484| 856.0] 861.9 866.9 863.0: 8469 trade .. o 26 07 0.4 -1.9 -17 ‘ 2.8 -05 6.2
Private fixed investment in \ -
Pnsggpﬂr;‘:g‘l :\?edstsrﬁgvﬁ':r'{é\; 2| 9132| 9943) 10100 1,017.3| 10548/ 1.051.2) 1,069.4 1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the VA that adjusts business incomes. The IVA
structures 7............ we | 270 7188 76291 765.7| 7804| 7880| 784.6| 7740  inthistable reflects the mix of methods (such as firstin, first-out and last-in, first-out) underlying inventories derived primarily
Nonresidential siructures, 28| 2481 250.6| 2462 253.3| 2586 270.7| 281.3 from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from
Residential structures... 291 4718 5139 5213 i 528.8! 530.8] 5137 i 490.5 Internal Revenue Service statistics.

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded,” or bundied, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

8. Consists primarily of furniture and fixtures, agncultural machlnery, construcnon machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not

6. Consists primarily of manufactured homes, improvements, dormnones, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual tine is the differ-
ence between the first line and the sum of the most detailed lines.
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Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Real Change in Private Inventories by Industry, Chained Dollars
[Billions of chained (2000} dollars]

T Seasonally adjusted at annual rates
Line | 2004 \ 2005 2005 ’ 2006
‘ i v I i
+ — ; It
Change in private

inventories. 1 534 196] -12.7 43.5 41,2 53.7 58.0
Farm . 2 6.1 02 1.1 4.8 43 1.9 24
Mining, utilities, and construction 3 07 1.2 -1.1 -05 -20 54, 16
Manufacturing 4 -04 -24| -122 0.5 ‘ 76 1.1 1.5
Durable goods industries 5 ~0.2 11 08 -1.3 -01 57 9.6
Nondurable goods industries .. 6 0.2 -33| -11.8 1.5 71 52| 2.2
Wholesale trade 7 18.21 15.7 10.2 13.3 \ 15.0 19.3 35.9
Durable goods industries 8 164 13.5 75 17.8; 6.4 153° 283
Nondurable goods industries .. 9 23 28 2.8 -33; 82 45: 85
Retail rade ...........c.commmmccnnnenns 10 219 \ 52 -9.2 264 \ 12.8 78 \ 1.1

Motor vehicle and parts dealers | 11 75 -27) -~133 19.8 5.5 1.00  -74

Food and beverage stores .. 12 04 0.0 -1.5 13 l 1.0/ 1.0 0.3

General merchandise store: 13 42 27 31 11 -47 ‘ 05 46

Other retail stores 14 9.9 49 1.8 5.1 10.8] 6.1 29

Other industries . 15 74, 01 -1.6 0.8 52 74, 5.1
Residual.......... 6| 1] 05 03 36 05 \ 07 | 01
Addenda:

Change in private inventories ... | 17 534, 196 -127 435 412 ‘ 537 \ 58.0
Durable goods industries....... 18 30.7 | 164 05 392 1341 231 332
Nondurable goods industries | 19 2311 39| -116 6.4 27.1 303 254

Nonfarm industries 20 47.0 196 -140 386 36.8 522 ’ 56.0

Wholesale trade...... 21 18.2 15.7 10.2 133 15.0 193! 359
Merchant wholesale tra 22 17.6 15.4 11.9 15.0 126 ‘ 2000 310

Durable goods industries | 23 16. 0 12.9 7.3 18.6 6.9 167! 235
Nondurable goods l |

industries ... e | 24 19 ‘ 2.7 46 =27 56" 38! 8.0
Nonmercham wholesale ‘ i

trade ... . v | 25 07 | 05 -1.5 -1.4 23| 04 l 48

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2000) dollar series for reai change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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SUrVEY OF CURRENT BUSINESS

Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of doftars]

|

Private inventories ...
Farm........
Mining, utilities, and CONStUCHON. ........c..vvcrmmieniirmmanns
Manufactt |ring
Durable goods industries..
Nondurable goods industries
Wholesale trade
Durable goods industries..
Nondurable goods industri
Retail trade
Motor vehicle and parts dealers
Food and beverage stores ...
General merchandise stores
Other retail stores
Other industries

Addenda:

Private inventories
Durable goods industries..
Nondurable goods industries.

Nonfarm industries

Wholesale trade
Merchant wholesale trade

Durable goods industrie:
Nondurable goods industries.
Nonmerchant wholesale trade...

Final sales of domestic business 2..................
Final sales of goods al;d structures of

Ratios of private inventories to final sales of
domestic business: [

Private inventories to final sales....

Nonfarm inventories to final sales !

Nonfarm inventories to final sales of goods and
structures. }

Line

Seasonally adjusted quarterly totals

PON QOO H W —

2005 2006

m v | i 1}
1,780.3, 1,817.0| 1,839.2| 1,896.9 | 1,921.2
160.4| 1666| 1731 1757 188.1
80.1 89.8 82.1 80.6 81.0
509.2| 5156| 5239| 550.0| 5523
293.4| 2963) 301.4) 3161| 3218
2158| 2193| 2225| 2339; 2305
4237| 4306] 437.8| 4567 4643
2444| 2509 255.0| 265.1: 2734
179.2] 179.8| 1828| 191.6| 1908
4787 4864 4920 499.2| 4987
154.4| 1576| 159.7| 1605: 157.1
36.0 36.8 36.7 374 38.0
76.0 76.7 759, 764 78.0
2123 2153 2197 2249: 2256
128.3| 1289 1302/ 1347 1368
1780.3| 1,817.0| 1,839.2/ 18969 19212
795.1| 8105| 8238 8507 8627
985.2| 1,0065| 1,015.4| 1,046.2; 1,058.5
1,619.9] 1,651.4) 1,666.2| 1721.2| 1,7331
423.7| 4306| 4378 4567 4643
3635! 370.8| 377.0| 3925| 4009
21621 2217, 2258| 2357| 2426
1482, 149.0/ 151.2; 1569; 1583
60.2 59.9 60.8 64.2 63.4
7200 7243, 7414 75110 7568
4421 4411 ’ 455.6| 4608 4619
247 251 248 2.53 254
225 228 225 229 229
3.66 3.74 3.66 3.74 375

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calcutated from current-dollar
inventories in this table is not the current-dollar change in private inventories component of GDP. The former is the difference
between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly
rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
output of general government, gross value added of nonprofit institutions, compensation paid to domestic workers, and space

rent for owner-occupied housing. It includes a small amount of final sales by farm and by government enterprises.

NotE. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry

{index numbers, 2000=100}

Seasonally adjusted

Line 2005 2006
m W Pl l
I
Private inventories ".........ccooiiiinninins 1| 112,835} 114.369 115.022[ 117.640 | 118.089
Farm 2| 123.857 | 126.709 | 131.303 | 132.816 | 141.588
Mining, utilities, and construction............ 3| 144.613| 162.533| 150.009 | 143.636 | 143.332
Manufacturing 4( 117.161 118.596| 119.993! 125.162| 124.877
Durable goods industries 5{ 110.501 | 111.721| 113.688 | 118.579| 119.622
Nondura%legoods industries 6| 127.4221 129.193| 129.701 | 135.299 | 132.961
Wholesale trade 7| 111.427| 112.278 113.052| 116.485| 115.756
Durable goods industries 8| 105.078| 105.825| 106.870 | 109.330 | 109.558
Nondurable goods industries 91 121.113] 122.137| 122.471 | 127.453| 125.173
Retail frade...... 10| 104.745| 104.909 | 105.399 | 106.496 | 106.320

Motor vehicle and parts dealers ... 117 98748 97.666| 98.143| 08.522| 97.508

Food and beverage stores 12| 113.448 | 114.670, 113.712| 114.876| 116.494

General merchandise stor 13| 105.236 | 105.842 | 106.366| 107.262| 107.812

Other retail stores 14} 107.836| 108.676 | 109.397 | 111.133| 111.080

Other industries 15| 106.060{ 106.444| 106.386 | 108.340| 108.972
Addenda:

Private inventories 16| 112.835: 114.369| 115.022) 117.640 | 118.089
Durable goods industries 17 105.881( 106.541 | 107.808| 110.493 | 110.856
Nondurable goods industries ’ 181 119.046 | 121.377 | 121.467| 124.020 | 124.546

Nonfarm industries .. 19| 111.833] 113.248| 113.548| 116.264 | 115.971

Wholesale trade 20| 111.427| 112.278| 113.052 | 116.485| 115.756
Merchant wholesale trade ... .| 211 109.814( 110.761 | 111.585( 114.482| 114.333

Durable goeds industries.. .1 22| 105,297 | 106.067 | 107.126| 109.629 109.861
Nondurable goods industries ’ 23| 116.886 | 118.131| 118.562 | 122.103 | 121.311
Nonmerchant wholesale frade & 241122.160| 122.378| 122.809 129.926| 125.179

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars

(Billions of chained (2000) dollars]

D—41

Seasonally adjusted quarterly totals

2006
v | o

Private inventories '.........c.cccooeeeunsieerrronnnniann 1,588.7| 1,599.0| 1,612.4| 1,626.9
Farm ........... 130.7 131.8] 1323] 1329
Mining, utilities, and construction.............c..ccooeeecerevnnn. 55.3 54.8 56.1 56.5
Manufacturing 434.7| 4366| 4394 4423
Durable goods industries....... 2652, 2651 2666| 269.0
Nondurable goods industries 169.8| 1715 1728 1734
Wholesale trade 383.5| 387.3| 3921 4011
Durable goods industries....... 237.1) 2387 2425| 2496
Nondurable goods industries 1472 149.2| 1504 1525
Retail trade 4636 466.8| 4688 468.0

Motor vehicle and parts dealers 161.3 162.7 163.0 161.1

Food and beverage stores .... 321 323 32,6 326

General merchandise stores. 725 71.3 71.2 72.4

Other retail stores 198.1| 200.8( 2023| 2031

Other industries 1211 1224| 1243| 1256
Residual -17 -16 -1.8 -1.8
Addenda:

Private inventories 1,588.7| 1599.0| 1,6124| 1,626.9
Durable goods industries .. 760.8| 764.1; 769.9| 7782
Nondurable goods industri 829.2| 836.0( 8436, 8499

Nonfarm industries 1,458.2| 146741 1,480.4| 14944

Wholesale trade 3835 387.3| 3921| 4011
Merchant wholesale trade..... 334.7| 337.9{ 3429, 3507

Durable goods industries .. 2091 2108] 2150] 220.8
Nondurable goods industries 126.1| 1275| 1285 1305
Nonmerchant whelesale trade...... 48.9 435 494 50.6
Final sales of domestic business ... 656.6| 6675, 671.8| 675.0
Final sales of goods and structures of
domestic business 2.............ccoooovveccemmrcrnnnns 4111 4214 4231, 4239
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales ... 2 242 240 240 2.41
Nonfarm inventories to final sales. e | 222 220 220 221
Nonfarm inventories to final sales of goods an! :

structures 3 i 3.55 348 3.50 l 3.53

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component 