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1 Business Situation: Advance Estimates for the Second Quarter of 2005

Real GDP increased 3.4 percent after increasing 3.8 percent in the first quarter. The slowdown

primarily reflected a downturn in private inventory investment. Real disposable personal income
increased 1.4 percent after decreasing 2.9 percent.

8 Strengthening America’s Economic Infrastructure: A Report on the Conference
of the U.S. Chamber of Commerce and the Bureau of Economic Analysis
As part of its ongoing outreach to its data users, BEA cohosted a conference with the U.S. Chamber

of Commerce’s National Chamber Foundation to gain a deeper understanding of how it can
continue to improve its U.S. economic accounts.

13  Annual Revision of the National Income and Product Accounts: Annual
Estimates for 2002-2004 and Quarterly Estimates for 2002:1-2005:1
Real GDP for 2001-2004 grew at an average annual rate of 2.8 percent, 0.3 percentage point less

than in the previously published estimates. For 2002:1-2005:1, real GDP grew at an average annual
rate of 3.3 percent, 0.2 percentage point less than in the previously published estimates.

36 National Income and Product Accounts Tables

Revised annual, quarterly, and monthly estimates from the annual NIPA revision and advance
estimates for the second quarter of 2005 and June 2005.

173 GDP and Other Major NIPA Series, 1929-2005:Ii

Historical estimates of GDP and its components in current dollars, in chained dollars, and in

chain-type quantity and price indexes, national income, and personal income from the annual
NIPA revision.
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198 U.S. Affiliates of Foreign Companies: Operations in 2003

Growth in the current-dollar value added of majority-owned nonbank U.S. affiliates slowed,
increasing 6 percent after increasing 10 percent in 2002. Employment of these affiliates continued
to decline, decreasing 3 percent after decreasing 3 percent in 2002.

D-1 BEA Current and Historical Data
iii Director’s Message
iv Taking Account
BEA Web Site and BEA Contacts (inside back cover)

Schedule of Upcoming News Releases (back cover)

Looking Ahead . . .

Fixed Assets and Consumer Durable Goods. Updated estimates that incorporate the results of the
annual NIPA revision are scheduled to be published in the September Survey.

Preview of the 2002 Benchmark Input-Output Accounts. Proposed changes in the industry
framework that reflect the evolving U.S. economy will be described in an upcoming issue.
Preliminary estimates of gross output will be included.
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Director’s Message

One highlight of this month’s Survey oF CURRENT BUSINESS is an ar-
ticle, accompanied by numerous tables, that details BEA’s 2005
annual revision of the national income and product accounts
(NIPAs), which covers 2002-2004.

As many of you know, BEA’s annual revision of the NIPAs aim
to incorporate more up-to-date source data and to make meth-
odological enhancements. The article presenting this year’s revi-
sion, which begins on page 13, marks the culmination of a
lengthy process of dedicated work by BEA economists toward our
goal of presenting a more detailed and complete picture of the
U.S. economy.

The Survey this month also includes a summary of the recom-
mendations made at the July conference “Strengthening Amer-
ica’s Economic Infrastructure,” cohosted by BEA and the U.S.
Chamber of Commerce’s National Chamber Foundation. The
event proved very successful, with over 150 people in attendance.

Our objective was to seek recommendations from both private
and public sector data users on ways that we might better meet
their informational needs. We received many useful recommen-
dations on a variety of topics, and their publication in this issue is
the first step toward implementing them over the next few years.

Other articles in this issue discuss the “advance” estimates of
gross domestic product for the second quarter of 2005, and oper-
ations of U.S. affiliates of foreign companies in 2003.

Q@W

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account

Fixler, Nalewaik Discuss
GDP, GDI, and “True” State

Which is a better indicator of the
“true” state of the economy:
Gross domestic product (GDP)
or gross domestic income
(GDI)? The best estimate is per-
haps a weighted average of the
two, but that raises the issue of
how to weight each measure.

Dennis Fixler, Chief Statisti-
cian at the Bureau of Economic
Analysis (BEA), and Jeremy
Nalewaik, a BEA economist, dis-
cussed their recent study of this
topic last month at the National
Bureau of Economic Research’s
Summer Institute 2005 in a
workshop on productivity and
mMacroeconomics.

In their study, the authors re-
laxed the assumption that the
difference between the true state
of the economy and both GDP
and GDI is pure “noise,” mean-
ing that the two measures are
not correlated with information
about the economy’s true state.
Under this assumption, the mea-
sure with the smallest variance is
given greater weight when calcu-
lating an average.

The authors explored the pos-
sibility that the difference could
instead be “news,” meaning pure
information about the true state
of the economy. The study sug-
gests that under the news as-
sumption, the measure with the

greatest variance should be given
additional weight because it is
assumed to contain more infor-
mation about the true state of
the economy.

The authors concluded that
the news assumption is closer to
reality. Therefore, GDP (which
has greater variance than GDI)
should be accorded greater
weight.

The study’s working paper is
available on BEA’s Web site at
<www.bea.gov>, by clicking on
“Papers and Working Papers.”

BEA Unveils New Emblem
as Part of Branding Effort

BEA adopted a new emblem in
July as part of its long-term
communications plan.

The new emblem, shown on
the front of this issue of the Sur-
VEY OF CURRENT BusiNEss and on
BEA’s Web site, <www.bea.
gov>, was selected based on em-
ployee input and designs sup-
plied by a third-party com-
munications firm. BEA’s other
communication materials now
carry the new emblem as well.

With a dark blue and gold
color scheme, the emblem in-
cludes traditional lettering and a
stylized line graph to evoke the
trustworthiness and reliability
central to BEA’s goal of provid-
ing timely, accurate, and non-
partisan economic accounts,

The rollout of the emblem is
part of a comprehensive com-
munications strategy to increase
awareness and appreciation of
BEA. More information about
BEA’s communications efforts
will be available in the Strategic
Plan to be released in late fall.

Reinsdorf Discusses
Productivity and Trade

Since 1995, productivity growth
in the United States appears to
have accelerated. Many research-
ers have concluded that the pri-
mary cause has been accelerated
productivity growth in the infor-
mation technology (IT) sector,
as evidenced by significant de-
clines in the prices of IT goods.

In a recent study, BEA econo-
mist Marshall B. Reinsdorf and
three coauthors investigated a
new explanation for these IT
price changes and, by implica-
tion, for the apparent accelera-
tion in productivity: Gains in
terms of trade, especially for IT
products. Reinsdorf discussed
this topic last month at the Na-
tional Bureau of Economic Re-
search’s Conference on Income
and Wealth.

The study suggests that while
gains in terms of trade explain
only a small portion of the pro-
ductivity speedup, they are im-
portant to consider in the
measurement of productivity.
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Business Situation

Advance Estimates for the Second Quarter of 2005

HE U.S. economy slowed somewhat in the second
quarter of 2005, according to the “advance” esti-
mates of the national income and product accounts
(NIPAs) (chart 1).! Prices accelerated somewhat.
The advance estimates for the second quarter of
2005 show the following:

eReal gross domestic product (GDP) increased 3.4
percent after increasing 3.8 percent in the first
quarter (table 1). During the current expansion
period, GDP growth has averaged 3.2 percent.?

e Prices of goods and services purchased by U.S. resi-
dents increased 3.2 percent in the second quarter
after increasing 2.9 percent. The acceleration
mainly reflected accelerations in food and energy
prices.

The NIPA estimates for the first quarter of 2005,
along with the estimates for 2002-2004, have been re-
vised as part of the regular annual revision of the ac-

1. Quarterly estimates in the NIPAs are expressed at seasonally adjusted
annual rates, unless otherwise specified. Quarter-to-quarter dollar changes
are differences between these published estimates. Percent changes are cal-
culated from unrounded data and annualized.

2. The current expansion period is measured from the cyclical trough in
the third quarter of 2001 through the second quarter of 2005.

This article was prepared by David F. Sullivan.

counts.’

The deceleration in real GDP growth in the second
quarter primarily reflected a downturn in inventory
investment that was partly offset by a downturn in im-
ports (which are subtracted in the calculation of GDP)
and by accelerations in exports and in private invest-
ment in equipment and software.*

Inventory investment subtracted 2.32 percentage
points from GDP growth in the second quarter after
contributing 0.29 percentage point to growth in the
first quarter. Businesses reduced inventories $6.4 bil-
lion in the second quarter after adding $58.2 billion in
the first quarter; the reduction reflected inventory lig-
uidations by retail motor vehicle and parts dealers and
by manufacturers that were partly offset by inventory
accumulations by wholesalers.

Imports decreased 2.0 percent and contributed 0.33
percentage point to real GDP growth after increasing
7.4 percent and subtracting 1.14 percentage points
from GDP growth in the first quarter. Goods imports
turned down; the largest contributors to the downturn

3. See Eugene P. Seskin, Shelly Smith, and Teresa L.Weadock, “Annual
Revision of the National Income and Product Accounts: Annual Estimates
for 2002-2004 and Quarterly Estimates for 2002:1-2005:1” in this issue.

4. In this article, “inventory investment” is shorthand for the NIPA series
“change in private inventories,” “consumer spending” is shorthand for “per-
sonal consumption expenditures,” and “government spending” is short-
hand for “government consumption expenditures and gross investment.”

Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates]

Change from preceding period Contribution to percent change in real GDP Shgg’?lgl ggrsm-
(percent) (percentage points) {percent)
2004 2005 2004 2005 2005
I V) | I 1l v ! I I
Gross d ic product 4.0 33 3.8 34 4.0 33 3.8 34 100.0
Personal consumption expenditures . 44 43 3.5 33 3.05 3.01 2.44 230 70.1
Durable goods...... 10.8 5.5 2.6 8.3 0.88 045 0.22 0.68 84
Nondurable goods 39 5.5 5.3 33 0.78 1.09 1.07 0.66 20.5
Services....... 34 36 28 2.3 1.39 147 1.15 0.96 413
Gross private domestic investment 6.8 8.6 —4.9 0.75 111 142 -0.84 16.5
Fixed investment .. 72 70 9.3 1.31 113 112 1.48 16.6
Nonresidential 10.4 5.7 9.0 1.15 1.04 0.58 0.92 108
Structures... 47 -20 31 0.04 0.12 -0.05 0.08 2.6
Equipment and software ... 124 83 1.0 1.12 092 0.64 0.84 8.0
Residential ..... 1.6 95 9.8 0.15 0.09 0.54 0.56 6.0
Change in private iINVENtONES...............ccoovverevcccrees L ovnnrerecrecricionmnnns | eecrriiirerennreenceens | oo [ -0.56 -0.03 0.29 -2.32 0.1
Net exports of goods and SErVICES ..............ccoo [nevvvvvemmeciiinnns | weemmmreonsiisnssines -0.17 -0.98 -0.40 1.57 -5.5
Exports 55 741 75 126 0.53 070 0.74 125 10.5
Goods ...... 8.2 37 53 145 0.55 025 0.37 0.99 73
Services -06 15.5 12.5 83 -0.02 044 037 0.26 3.2
Imports 47 11.3 74 -20 -0.70 -1.68 -1.14 0.33 16.0
Goods ......... 47 13.0 82 -37 .59 -1.60 -1.05 0.51 134
Services ...... 4.6 31 37 71 01 -0.08 -0.10 -0.18 27
Government consumption expenditures and
gross investment 1.8 0.9 1.9 2.0 0.35 017 0.35 0.38 18.9
Federal..........ovcemmnnnnirnninmiiissrnnicnins . 36 ~0.6 24 13 0.26 -0.04 017 0.09 70
National defense ............ccoomvwueisermmiiicrireriiionns 9.0 -33 30 20 041 -0.16 0.14 0.10 47
Nondefense -6.4 5.2 1.1 -0.1 -0.16 0.12 0.03 0.00 2.3
State and local 08 18 J 16 24 0.10 021 0.19 0.28 1.9

Note, Percent changes are from NIPA table 1.1.1, and contributions to percent change are from NIPA table 1.1.2. Shares are from NIPA table 1.1.10.
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2 Business Situation

were nonautomotive consumer goods, petroleum and
products, “other” goods, and industrial supplies. In
contrast, services imports accelerated.

Exports increased 12.6 percent and contributed 1.25
percentage points to GDP growth after increasing 7.5
percent and contributing 0.74 percentage point. Goods
exports accelerated; the largest contributors to the ac-
celeration were accelerations in nonautomotive capital
goods and in industrial supplies and an upturn in
foods, feeds, and beverages. In contrast, services ex-
ports decelerated.

Business investment in equipment and software in-
creased 11.0 percent and contributed 0.84 percentage
point to real GDP growth after increasing 8.3 percent
and contributing 0.64 percentage point. Investment in
transportation equipment and in “other” equipment
turned up, but investment in industrial equipment
turned down and investment in “other” information
processing equipment and in software decelerated.

The advance estimates for the second quarter also
show the following:

e Consumer spending slowed slightly, increasing 3.3
percent after increasing 3.5 percent. Spending on
energy goods decreased after increasing, and spend-
ing on food decelerated. In contrast, spending on
motor vehicles turned up, increasing 9.9 percent
after decreasing 8.0 percent.

e Business investment in structures increased 3.1 per-
cent after decreasing 2.0 percent. Upturns in mining
exploration, shafts, and wells and in “other” struc-
tures were partly offset by downturns in power and
communication structures and in commercial and
health care structures.

eGovernment spending increased 2.0 percent after
increasing 1.9 percent. Spending by state and local
governments accelerated, but spending by the Fed-
eral Government slowed.

August 2005

single-family structures and a downturn in multi-
family structures.

e Real final sales of domestic product (GDP less the
change in private inventories) increased 5.8 percent
after increasing 3.5 percent.

oReal gross domestic purchases (real GDP less net
exports of goods and services) increased 1.7 percent
after increasing 4.0 percent.

o The production of services decelerated, but the pro-

duction of structures and of goods accelerated
(table 2).

Chart 1. Selected Measures: Change From
Preceding Quarter

Percent
10
REAL GROSS DOMESTIC PRODUCT
Olll_,ll lllllll
-5 — L L |
10

REAL GROSS DOMESTIC PURCHASES

5 I
OI||l|ll IIIIIII
-5 |
10
GROSS DOMESTIC PURCHASES PRICE INDEX
5

IR INIT

[=]

-5 I 1 i

eResidential investment increased 9.8 percent after 2002 2003 2004 2005

: : . : Note. Percent change at annual rate from preceding quarter,

increasing 9.5 percent. A sharp acceleration in based on seasonally adjusted estimates.

<« » : : M >

other” structures, primarily an upturn in brokers U, Bureau o Economic Analyss
commissions, was partly offset by a deceleration in
Table 2. Real Gross Domestic Product by Type of Product
[Seasonally adjusted at annual rates]
Change from preceding period Contribution to percent change in real GDP cur egpm :r' GoP
(percent) (percentage points) {percent)
2004 2005 2004 2005 2005
] v ! Il ] v I I Il
Gross domestic product (GDP) 4.0 33 3.8 34 4.0 33 3.8 34 100.0

Final sales of domestic product. 4.6 33 35 58 454 3.33 3.51 573 100.1

Change in Private INVENTOMES...........c.vmwerearee [ nrmrssssemesssenns | eormrnesssimssesionien | consisesssiinscnneres §ovies . —-0.56 | -0.03 0.29 -2.32 0.1
Goods 6.6 39 4.4 48 2.10] 1.26 1.41 1.55 319
Services 30 32 32 19 1.75 1.82 1.86 1.08 575
Structures 12 22 52 78 0.13 0.23 0.53 079 106

Addenda:

Motor vehicle output 3.0 88 4.3 -2.2 0.11 0.29 0.15 -0.08 34
GDP excluding motor vehicle output.. 4.0 31 38 36 3.87 3.01 3.66 3.49 96.6
Final sales of computers ...... 133 56.5 54.9 63.3 0.10 0.36 0.37 043 09
GDP excluding final sales of 39 3.0 35 3.0 387 2.95 3.44 2.98 99.1

Nore. Percent changes are from NIPA table 1.2.1, and contributions to percent change are from NIPA table 1.2.2. Shares are calcutated from NIPA table 1.2.5.
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AUgUSt 2005 Survey of Current Business

=Motor vehicle output turned down, subtracting 0.08
percentage point from real GDP growth after con-
tributing 0.15 percentage point.

eFinal sales of computers added 0.43 percentage
point to real GDP growth after adding 0.37 percent-
age point.

<Real disposable personal income increased 1.4 per-
cent in contrast to a 2.9-percent decrease in the first
guarter; the decrease followed a large increase in the
fourth quarter that had primarily resulted from a

special dividend payment by the Microsoft Corpo-
ration (see “Personal Income”).

«The personal saving rate fell to 0.2 percent in the
second quarter from 0.7 percent in the first quarter.5

5. The personal saving rate is measured as personal saving as a percentage
of current-dollar disposable personal income. An estimate of the national
saving rate (measured as gross saving as a percentage of gross national
income), along with the “preliminary” NIPA estimates for the second quar-
ter, will be available at the end of August.

Second-Quarter 2005 Advance NIPA Estimates: Source Data and Assumptions

The “advance” estimates for the second quarter are based
on the following major source data; as more and better
data become available, the estimates will be revised. (The
number of months for which data were available is
shown in parentheses.)

Personal consumption expenditures: Sales of retail
stores (3), unit auto and truck sales (3), and consumers’
shares of auto and truck sales (2);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), shipments of civilian aircraft (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2),
single-family housing starts (3), sales of new homes (3),
and sales of existing houses (3);

Change in private inventories: Trade and nondurable
manufacturing inventories (2), durable manufacturing
inventories (3), and unit auto and truck inventories (3);

Net exports of goods and services. Exports and
imports of goods and services (2);

Government consumption expenditures and gross
investment: Federal outlays (3), state and local construc-
tion put in place (2), and state and local employment (3);

GDP prices: Consumer price indexes (3), producer
price indexes (3), U.S. import and export price indexes
(3), and values and quantities of petroleum imports
(2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series; a
more comprehensive list is available on BEA’s Web site at
<www.bea.gov/bea/dn/home/gdp.htm>.

Table A. Summary of Major Source Data and Assumptions for Advance NIPA Estimates, 2005:11
[Billions of dollars, seasonally adjusted at annual rates]

Private fixed investment:
Nonresidential structures:

Value of new total private construction put in place less residential (including improvements).

Equipment and software:

Manufacturers’ shipments of complete aircraft
Residential structures:

Value of new residential construction put in place:

2005
January  February ~ March April May Junel

2433 2421 2443 245.8 2419 243.9
2712 19.2 24.6 398 255 26.7

Single family. 396.2 402.1 404.5 404.7 406.9 409.6
Multifamily. 445 445 435 4.1 43.7 44.0
Change in private inventories:
Change in inventories for nondurable manufacturing 29.8 9.7 177 -1.2 -8.6 35
Change in inventories for merchant wholesale and retail industries other than motor vehicles and equipment.. 58.8 484 40.9 288 246 36.3
Net exports:2
Exports of goods:
U.S. exports of goods, international-transactions-accounts basis 859.1 848.6 858.4 894.7 894.0 884.9
Excluding gold 853.3 844.4 8519 889.3 888.6 879.4
Imports of goods:
U.S. imports of goods, international-transactions-accounts basis 16115 16255 15651 16424 16231 16358
Excluding gold 1,607.9 16216 15610 16385 16189  163L6
Net exports of goods -752.4 -776.9 -706.7  -747.8 -729.1 -750.9
Excluding gold -754.6 -777.2 -709.1 -749.3 -730.4 -752.2

State and local government structures:
Value of new construction put in place...

1 Assumption.

212.9 222.6 224.9 226.6 230.4 2285

2. Nonmonetary gold is included in international-transactions-accounts exports and imports but is not used directly in the estimation of national income and product account exports and imports.
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Business Situation

Prices

Inflation as measured by the price index for gross do-
mestic purchases accelerated to 3.2 percent in the sec-
ond quarter from 2.9 percent in the first quarter (table
3). Both food and energy prices accelerated in the sec-
ond quarter; excluding prices for food and energy, the
price index increased 2.0 percent after increasing 3.0
percent (chart 2).

Prices of goods and services purchased by consum-
ers increased 3.3 percent after increasing 2.3 percent.
The prices paid for nondurable goods accelerated, but
the prices paid for services decelerated slightly and the
prices paid for durable goods turned down.

The prices paid by consumers for gasoline and oil
and for food accelerated in the second quarter. The
price index for consumer purchases excluding food
and energy, which is sometimes viewed as an indicator
of the underlying or core rate of inflation, increased 1.8
percent after increasing 2.4 percent. The largest con-
tributors to this deceleration were the prices of motor
vehicles and parts and of medical care services.

Table 3. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

Contribution to percent
change in gross domestic
purchases prices
(percentage points)

Change from preceding
period (percent)

2004 2005 2004 2005
Il Y 1 I i \% 1 I

Gross domestic purchases................ 20 32 29 32 20 32 29 32
Personal consumption expenditures

(PCE) 15 31 23 33 097 208 150 221

Durable goods.... . 24 06 09 -0.5-020 005 007 -0.04

Nondurable good .01 45 13 58 002 08 025 110

Services 29 30 30 29 114 117 118 115

Gross private domestic investment....... 32 23 26 20 051 037 041 033

Fixed investment. . 30 22 26 21 046 034 040 033

Nonresidential. 11 31 18 009 011 031 019

Structures.... 56 103 97 016 013 024 023

Equipment and software..
Residential........c.c........
Change in private inventorie:

09

6.6

09 -04 09 -06 -0.07 -003 007 -0.04

69 42 16 25 037 023 009 014
0.04 0.03 001 0.00

Government consumption
expenditures and gross investment... 32 41 57 39 057 073 100 069
Federal 22 26 70 22 015 018 046 015
National defense. . 28 27 66 15 013 012 029 007
Nondefense.... 12 25 79 37 002 006 017 008
State and local... 37 49 49 49 042 055 054 055

Addenda:
Gross domestic purchases:
Food 25 26 10 35 023 024 010 032
Energy goods and services. 25 21 51 280 010 087 023 115
Excluding food and energy.. 20 24 30 20 171 206 258 176
Personal consumption expenditures:
Food 25 25 10 35
Energy goods and services. -12 183 36 285
Excluding food and energy.. 15 23 24 18
“Market-based” PCE....... 11 28 21 35
Excluding food and energy.. 11 18 22 16

Gross domestic product 15 27 31 24

Note. Most percent changes are from NIPA table 1.6.7; percent changes for personal consumption expendi-
tures on food and on energy goods and services and for personal consumption expenditures excludm? food and
energy are calculated from index numbers in NIPA table 2.3.4. Contributions to percent change are from NIFA

table 1.6.8.

August 2005

Prices of private nonresidential fixed investment in-
creased 1.8 percent after increasing 3.1 percent. Prices
of equipment and software turned down, mainly re-
flecting a downturn in the prices of transportation
equipment and a deceleration in the prices of “other”
equipment. Prices of structures decelerated. Prices of
residential fixed investment increased 2.5 percent after
increasing 1.6 percent.

Prices paid by government increased 3.9 percent af-
ter increasing 5.7 percent. The slowdown was ac-
counted for by prices paid by the Federal Government;
the first-quarter increase reflected a pay raise for civil-
ian and military personnel.6Prices paid by state and lo-
cal governments increased at the same rate as in the
first quarter.

The GDP price index increased 2.4 percent in the
second quarter, 0.8 percentage point less than the price
index for gross domestic purchases.7 The smaller in-
crease in the GDP price index reflected a smaller in-
crease in export prices (which are included in the GDP
price index) than in import prices (which are included
in the price index for gross domestic purchases). In the
first quarter, a larger increase in export prices than in
import prices had resulted in an increase in gross do-
mestic purchases prices that was smaller than the in-
crease in GDP prices.

6. In the NIPAs, an increase in the rate of Federal employee compensation
is treated as an increase in the price of employee services purchased by the
Federal Government.

7. The GDP price index measures the prices paid for goods and services
produced in the United States. The price index for gross domestic purchases
measures the prices paid for goods and services purchased by U.S. residents,
regardless of where those goods and services were produced.

Chart 2. Gross Domestic Purchases Prices:
Change From Preceding Quarter

Percent
6
m Total

B Less Food and Energy

il

2002 2003 2004

Note. Percent change at annual rate from preceding quarter,
based on seasonally adjusted index numbers (2000=100).
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Personal Income

Real disposable personal income (DPI) increased 1.4
percent in the second quarter after decreasing 2.9 per-
cent in the first quarter (chart 3). The upturn reflected
an upturn in current-dollar DPI (table 4).* The im-
plicit price deflator for personal consumption expen-
ditures (which is used to deflate DPI) accelerated in the

second quarter.

Personal income, which is only measured in current
dollars, increased $143.0 billion (or 5.8 percent) after
increasing $64.4 billion (or 2.6 percent) in the first
quarter. The acceleration primarily reflected an upturn
in personal dividend income that reflected a return to a

8. Current-dollar DPI is defined as personal income less personal current

taxes.

Table 4. Personal Income and Its Disposition

{Billions of dollars; quarterly estimates are seasonally adjusted at annual rates]

Level Change from preceding period
2005 2004 2005
1 i v | I
Compensation of employees, received.. 74111 1206 171.6| 1240 913
Wage and salary disbursements. 5715.9| 1039 1409 839{ 691
Private industries ................ 47489 989( 1337| 720| 640
Goods-producing industries.. 1,1079| 267 207| 122| 127
Manufacturing............... 719.9| 185| 117 7.3 48
Services-producing industrie: 3641.0) 720| 11341 59.8| 513
Trade, transportation, and utiliti 956.3) 168 248| 164 88
Other services-producing industries.. 26847/ 552| 883| 434 425
Government ! 5.1 721 118 52
Supplements to wages and salaries . 168| 306 402| 221
Proprietors’ income with IVA and CCAdj... 9424 -03| 118| 170 245
Farm 252 -144( -51 0.1 0.5
NONAM ...ccoovvrcrrmnnesrrseenr s | 917.2 52 169 169| 240
Rental income of persons with CCAGj ... 1021 -19.7 66| -107| -159
Personal income receipts on assets . 1,437.6 143 1154| -857 29.7
Personal interest income ..... 9338 -04 27 80. 184
Personal dividend income.... 503.8| 147 1127 -937! 113
Personal cument transfer receipts . 15009 217 77 3860 211
Less: Contributions for government social insurance . 870.9| 129} 176| 198! 76
Equals: Personal income .110,232.2| 1149| 2956| 644 1430
Less: Personal current taxes.... 1,212.1 244| 359 797, 381
Equals: Disposable personal income 9,020.1| 906| 2595| -153| 1050
Less: Personal outlays...... 9,001.7| 1272 1587| 1206| 1471
Fquals: Personal saving... 18.4] -36.6| 1008| -1449| -42.1
Addenda: Special factors in personal income 1
In government wages and salaries: !
Federal pay raise . 7.0 0.0 0.0, 6.6 04
Reservists' pay 8.7 0.3 1.0 03] -09
In supplements to wages and salaries:
Employer contributions for social insurance............ 41 0.0 00 41 0.0
In nonfarm proprietors’ income: i
Hurricane-related destruction of uninsured '
DUSINESS PrOPErtY .......vvvveerircrvier s 0.0; -55 55! 0.0 0.0
In rental income of persons: ‘
Hurricane-related destruction of uninsured :
residential Property ... 0.0, -145 145 00 0.0
In persenal dividend income:
Microsoft “special’ dividend payments.................... 0.0 00| 994| -994 0.0
In personal current transfer receipts:
Social security retroactive payments ... 0.0 0.0 25| =25 0.0
Cost-of-living adjustments under Feder:
programs... 15.3 0.0 00| 153 0.0
Hurricane-related net insurance settlements
{excluding owner-occupied housing) .................. 00| 152 -152 0.0 0.0
In contributions for government social insurance:
Changes in premium for supplementary medical
INSUFANCE ....coovcemecrer oo eonns 54 00 00 54 0.0
In personal current taxes:
Federal tax law changes .. 27 0.0 00| -27 0.0
Refunds, ts, and 49.6 0.0 00| 498 0.0

Nore. Dollar levels are from NIPA tables 2.1 and 2.2B.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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typical pattern of personal dividend income, following
the special dividend payment in the fourth quarter by
the Microsoft Corporation.® Excluding the Microsoft
special dividend, personal income increased $143.0
billion (5.8 percent) in the second quarter after in-
creasing $163.8 billion (6.8 percent) in the first quar-
ter.

Among other components of personal income,
compensation of employees and personal current

9. On December 2, 2004, Microsoft paid a special dividend of $3.00 per
share to shareholders of record as of November 17, 2004. The total dividend
payout was about $32 billion (at a quarterly rate). BEA estimates that about
three-fourths of the total dividend payout (or $24.9 billion) was paid to
persons; this amount has been converted to an annual rate ($99.4 billion)
and recorded as personal dividend income for the fourth quarter in Decem-
ber.

Quarterly NIPA estimates are presented at annual rates, which show the
value that would be registered if the rate of activity that is measured for a
quarter were maintained for a full year. These annual rates are determined
simply by multiplying the estimated rate of activity by 4.

For more information on the treatment of dividends in the national
accounts, see “The Microsoft Special Dividend” at <www.bea.gov/bea/faq/
national/FAQ.htm> on BEA’s Web site.

Chart 3. Selected Personal Income and Saving
Measures
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6 Business Situation

transfer receipts decelerated, rental income of persons
decreased more in the second quarter than in the first
quarter, and personal interest income and proprietors’
income accelerated in the second quarter.

Compensation of employees increased $91.3 billion
after increasing $124.0 billion; both wage and salary
disbursements and supplements to wages and salaries
decelerated. The slowdown in wage and salary dis-
bursements was in both private and government dis-
bursements. In private disbursements, the largest
contributor to the slowdown was trade, transporta-
tion, and utilities, which increased $8.8 billion after in-
creasing $16.4 billion. In government disbursements,
the slowdown was primarily in Federal Government
disbursements; first-quarter disbursements had re-
flected the Federal pay raise.

The slowdown in supplements to wages and salaries
was both in employer contributions for employee pen-
sion and insurance funds and in employer contribu-
tions for government social insurance.!® In employer
contributions for employee pension and insurance
funds, the slowdown primarily reflected a slowdown in
employer contributions to private health insurance

10. Employer contributions for government social insurance do not
affect personal income. In the calculation of personal income, they are
added in “supplements to wages and salaries” and subtracted in “contribu-
tions for government social insurance.”
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funds. In employer contributions for government so-
cial insurance, the larger first-quarter increase had re-
flected an increase in premiums for supplementary
medical insurance.

Personal current transfer receipts increased $21.1
billion after increasing $39.6 billion. Government so-
cial benefits to persons increased $21.0 billion after in-
creasing $40.2 billion. In Federal benefits, the larger
increase in the first quarter had reflected cost-of-living
adjustments to social security payments and step-ups
in the earned income and child tax credits; in state and
local benefits, Medicaid payments decelerated in the
second quarter.

Rental income of persons decreased $15.9 billion af-
ter decreasing $10.7 billion. The larger second-quarter
decrease resulted from an acceleration in expenses
(which are subtracted in the calculation of rental in-
come) and a deceleration in space rent.

Personal interest income increased $18.4 billion af-
ter increasing $8.0 billion; the acceleration primarily
resulted from an increase in interest paid by the Fed-
eral Government. Proprietors’ income increased $24.5
billion after increasing $17.0 billion. The acceleration
was primarily in nonfarm proprietors’ income; the
first-quarter increase had been moderated by the expi-
ration of certain depreciation provisions of the 2002
and 2003 tax acts.
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Strengthening America’s Economic Infrastructure

A Report on the Conference of the U.S. Chamber of Commerce and the

Bureau of Economic Analysis

N July 14, 2005, the U.S. Chamber of Commerce’s

National Chamber Foundation and the Bureau
of Economic Analysis (BEA) jointly hosted a national
conference on the U.S. economic accounts. The goal of
the conference, entitled “Strengthening America’s Eco-
nomic Infrastructure,” was to give data users from
business and government an opportunity to share how
they use the economic accounts and how the accounts
can be strengthened to make their jobs easier. More
than 150 people attended the event, including senior
business leaders, trade and economic development ex-
perts, congressional staff, Government officials, aca-
demics, and members of the media. Together, they
provided a broad perspective on the future of BEA’s
economic accounts.

BEA has taken seriously the suggestions for
strengthening its accounts. It is incorporating specific
recommendations into its statistical research and im-
plementation plans for the next 5 years.

Ten years ago, the U.S. Chamber and BEA held a
similar conference to review the programs and services
of BEA as they stood in 1995. That conference resulted
in substantial changes that improved the accuracy and
relevance of the economic accounts. Since then, BEA
has further integrated the use of strategic planning into
its operations. It annually reviews and updates its 5-
year strategic plan. This year’s conference will inform
that process.

In his opening remarks to the 2005 conference, U. S.
Chamber President and CEO Thomas J. Donohue re-
marked: “We need to look for ways to work together
and figure out how to make smart decisions, to use
limited assets, and to improve the data that is going to
be available for all of us to use.” These themes emerged
from the conference—the need for data that fit the
needs of users and the need for BEA to continue to
find efficiencies in using its resources.

This article was prepared by ]. Steven Landefeld, Rose-
mary D. Marcuss, Kerry Sutten, Cindy M. Vojtech, Mat-
thew R. Balazik

U.S. Chamber Vice President and Chief Economist
Martin A. Regalia emphasized the fundamental role
that accessible statistics play in the U.S. economy, stat-
ing: “One of the true public goods, like education or a
solid infrastructure system, is infrastructure in data.”
Conference panelists praised the enhancements to the
Nation’s statistical infrastructure that BEA has recently
delivered. They also noted that the U.S. economic ac-
counts hold their place as world leaders for timely, ac-
curate, and reliable estimates.

Participants made a number of recommendations
for new data series and for ways BEA can improve its
existing statistics. The recommendations can be
grouped under the following topics:

eImproving efficiency: More statistical integration,
data sharing, and increased communication with
data users and other statistical agencies.

eMeasuring change in the economy: Better mea-
surement of services, offshoring, investments in
information technology, and health and pension
benefits.

eProviding more detail: Better and more detailed
measurement of economic activity by industry and
geographical area.

Improving efficiency

Participants complimented recent efforts by BEA, the
Census Bureau, and the Bureau of Labor Statistics
(BLS) to communicate better with the public and to
integrate statistical methodologies among themselves,
despite the decentralized status of the statistics produc-
tion system. They did not advocate combining the
agencies, pointing to the current system’s ability to
adapt and supply diverse products. Several panelists
noted that the current decentralized system encourages
specialized expertise within the agencies, which is im-
portant given the size and complexity of the U.S. econ-
omy. The Department of Commerce Under Secretary
for Economic Affairs Kathleen B. Cooper referred to
the statistical agencies’ strong customer ratings as evi-
dence of a high level of user satisfaction but noted that
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continued success depends on maintaining coopera-
tion.

Integrating economic accounts. Many participants
applauded the rich supply of data available in the
United States. However, several pointed out that on oc-
casion the trend in an economic statistic from one
agency will differ from the trend in a related statistic
from another agency To address that unintended out-
come, conference participants called on BEA to con-
tinue integrating its accounting methods with those of
its statistical partners, in particular, the Census Bu-
reau, BLS, and the Federal Reserve Board (FRB). Im-

Survey of Current Business 9

proved measurement of productivity, saving, and
investment must be addressed through such integra-
tion. It was pointed out that a unified statistical archi-
tecture, which is the goal of the integration effort, will
simplify interagency cooperation. Several participants
commented on the central role that BEA plays in the
statistical system as the producer of the national in-
come and product accounts (NIPAs), the double-en-
try economic “books” of the U.S. economy that
incorporate components of almost all other statistical
efforts.

Data sharing. Some participants mentioned the

Strengthening America’s Economic Infrastructure
Cohosted by the National Chamber Foundation and the Bureau of Economic Analysis

U.S. Chamber of Commerce

1615 H Street, NW

W ashington, DC
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need for agencies to cooperate better through in-
creased data sharing initiatives. They urged BEA to
continue advocating for the passage of legislation that
would allow for more data sharing among Federal sta-
tistical agencies, including specific business data from
the Internal Revenue Service. The Confidential Infor-
mation Protection and Statistical Efficiency Act of
2002 allows for some data sharing but stops short of al-
lowing BEA, the Census Bureau, and BLS to share tax-
related data. Senator Robert Bennett took a dim view
of the current barriers to data sharing, stating, “Failure
to share data creates more problems than hanging onto
it solves.”

Use of tax withholding data. Federal and regional
data users argued that more intensive use by BEA of
data on income and payroll taxes receipts withheld
from paychecks could improve the accuracy of early
NIPA wage and salary statistics and reduce the magni-
tude of subsequent revisions. Further, it was noted that
distinction at the time of remittance between income
taxes withheld and payroll taxes withheld would pro-
vide an important new indicator of wages and salaries.
Currently, those remittances are commingled.

Increased communication. Participants spoke of
the need for BEA to do more outreach to share infor-
mation on available data, statistical methodologies,
and proper use of BEA measurements. Panelists noted
the excellent guidance provided by the staffs of BLS
and Census Bureau regional offices and suggested that
BEA, with only one office in Washington, DC, consider
meeting regularly with broad groups of data users. A
suggestion was also made to hold an annual conference
specifically for users of regional data. Recognizing that
cooperation with data partners does not stop at the
Nation’s borders, panelists recommended that U.S. sta-
tistical experts offer help to other countries’ experts,
especially those of major trading partners, to improve
their trade data. While panelists recognized the need
for internationally comparable data, they also believe
that international efforts should not hinder work on
improving the U.S. economic accounts.

Measuring change in the economy

One of the long-term challenges of the Federal Gov-
ernment statistical system is to better measure a con-
stantly changing economy. Participants in the
conference recognized that broad challenge and sug-
gested specific areas that BEA should target.

Services. Many conference participants observed
that current economic data provide sufficient breadth
and detail of the goods-producing side of the economy
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but not of the increasingly important services-produc-
ing side. Underscoring the importance of the subject,
one data user suggested that BEA design a 5-year plan
to improve the measurement of services. In general,
panelists did not advocate reassigning efforts away
from current measures of goods, but rather creating
more and better measures of services. To this end, sev-
eral speakers commended the recent incorporation of
the first components of the new Census Bureau Quar-
terly Services Survey data into the national accounts
and urged the completion of a multiyear phase in of
additional industry coverage. No quarterly data on ser-
vices had been produced before that new survey was
put into the field in 2004. As the survey expands in
coming years, it will cover additional difficult-to-mea-
sure services industries. In addition, the value of ex-
panding the annual Census Bureau survey of services
from partial coverage of services to total coverage was
emphasized. Participants also asked for more informa-
tion about trade in services, noting a significant gap
between information available for trade in services and
information about trade in goods.

Offshoring. Several panelists commented on the
need for more data to help disaggregate the complex
flows of goods and services in the global market. In
particular, they expressed interest in more accurate
and more detailed data on international services trans-
actions, which would facilitate research related to “off-
shoring” In addition, several participants suggested
publishing more detailed estimates on the domestic
production of services to help in analyzing changing
trade flows.

Investments in information technology. Panelists
called for BEA to provide more up-to-date informa-
tion on investments in information technology by pro-
ducing annual capital flow tables, matrixes that detail
specific industries’ investment in specific types of
equipment. Currently, BEA produces the data only ev-
ery 5 years. The data are tied to the quinquennial Eco-
nomic Censuses and become available only 5 years
after that census year. Panelists said data that far re-
moved from the year of measurement are out-of-date
upon issuance. Similarly, participants requested more
timely investment data to better inform policymakers.

Health and pension benefits. Because healthcare-
related spending makes up a rising percentage of the
Federal budget, there were requests for new statistics
on the healthcare industry that would, among other
things, better inform the dilemmas facing policymak-
ers. One recommendation was to create a new health
care “satellite” account, a periodic account fully consis-
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tent with the NIPAs that provides detailed information
on a specific economic sector. Helpful new measures of
health care-related economic activity might show, for
example, the distribution of goods by geographic
region and age and income of the recipient. Such data
would more clearly separate cost increases from quality
improvements in health care and provide better infor-
mation on costs, including the cost of insurance cover-
age. In addition, participants called for more compre-
hensive data on pension and retirement benefits.

Providing more detail

Given the multiple uses of BEA data by public and pri-
vate users, participants made numerous recommenda-
tions for creating new data series and for improving
existing measures to improve productivity analysis,
measurement of economic growth, monetary and fis-
cal policymaking, and regional economic develop-
ment.

Industry-specific data. Requests for improved capi-
tal investment data were made in almost every session
of the conference. Several participants asked for more
detailed data on capital investment at the industry level
with an emphasis on services-producing industries.
Such data would result in better input-output mea-
sures, which could facilitate improvements to BLS’s
productivity measures. In addition, some panelists ar-
gued that the industry categories published for trade in
services do not provide sufficient detail.

Regional-level data. Participants suggested a wide
range of improvements to regional-level data. Partici-
pants requested that BEA consider publishing state
personal income data that are not seasonally adjusted.
Currently, they are published only in seasonally ad-
justed form. Unadjusted data would aid state budget
officers in tracking wage patterns. In addition, requests
were made for local area data on “transfer pay-
ments”—such as Social Security payments, public sup-
port payments, and pensions—and for regional data
on prices. Other participants lamented the time-series
break in gross state product, a measure of the eco-
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nomic output of each state, brought about by the oth-
erwise beneficial switch in economic classification
from the decades-old Standard Industry Classification
to the new North American Industry Classification
System. The time-series-break problem is unavoidable
when implementing a better classification system, but
panelists urged BEA to provide more historical data to
relieve those problems.

Country-specific trade data. Panelists mentioned
that they would benefit from more detailed quarterly
data on trade in services, which are produced by BEA.
Such data, now available only on an annual basis,
would allow people to better trace the cross-border
flows of inputs into the now global production pro-
cesses of many services.

Next steps

BEA Director J. Steven Landefeld summed up the con-
ference by listing the major themes and important re-
quests presented by participants. He outlined a course
of action for evaluating and incorporating key recom-
mendations. He committed BEA to continued meet-
ings with data-producing partners—especially the
Census Bureau, BLS, FRB, and the Internal Revenue
Service—and with government economic data users,
such as the Council of Economic Advisers, the Trea-
sury Department, and the Office of Management and
Budget. Importantly, he also committed BEA to new,
regular meetings with business data users. More meet-
ings to gauge users’ needs will be incorporated into the
BEA strategic plan. BEA has already begun incorpo-
rating the recommendations expressed at the confer-
ence into its strategic plan. The plan for fiscal years
2006-2010 is being reviewed and will be presented to
the public and the BEA Advisory Committee at the
November 2005 advisory committee meeting.

BEA would like more feedback on these recommen-
dations and other ideas that would allow users to bet-
ter do their jobs. BEA will evaluate all data user needs
and recommendations and implement them when
they are analytically and financially feasible.
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Annual Revision of the National Income and Product

Accounts
Annual Estimates for 2002-2004

Quarterly Estimates for 2002:1-2005:1
By Eugene P Seskin, Shelly Smith, and Teresa L. Weadock

HE Bureau of Economic Analysis (BEA) released

revised estimates of the national income and
product accounts (NIPAs) for 2002-2004 and for the
first quarter of 2005 on July 29, 2005.! As is usual in
annual NIPA revisions, these estimates incorporated
newly available source data that are more complete,
more detailed, and otherwise more reliable than those
that were previously incorporated.

This annual revision has not changed the general
picture of the economy for the past several years. The
revisions to year-to-year growth rates of real gross do-
mestic product (GDP) are small by historical stan-
dards. In addition, the quarterly pattern of real GDP
growth shown by the revised estimates is similar to the
pattern shown by previously published estimates. The
revised estimates of prices show a somewhat faster rate
of increase than the previously published estimates.

The following are the highlights of the revision:

eFrom 2001 to 2004, real GDP grew at an average
annual rate of 2.8 percent, 0.3 percentage point less
than in the previously published estimates. From
the fourth quarter of 2001 to the first quarter of

2005, real GDP grew at an average annual rate of 3.3

percent, 0.2 percentage point less than in the previ-

ously published estimates.

e From the fourth quarter of 2001 to the first quarter
of 2005, the average rate of increase in the price
index for gross domestic purchases was revised up
0.3 percentage point to 2.5 percent.

eBoth the revised estimates and the previously pub-
lished estimates show similar quarterly patterns of
growth in real GDP.

1. Information about the structure, definitions, presentation, and meth-
odologies that underlie the NIPAs and that reflect the 2003 comprehensive
NIPA revision is available on BEA’s Web site; go to <www.bea.gov>, and
click on “Methodologies.”

eFrom 2001 to 2004, the average annual rate of
growth of real disposable personal income was
unrevised at 3.0 percent.

In this article, the impact of the revisions on key
NIPA measures of economic activity is discussed, and a
summary of the revisions and the major source data
underlying them are provided. In addition, several
changes in the methodology that is used to prepare the
estimates are described. Appendix A shows the revised
annual estimates and the revisions for the seven sum-
mary accounts of the NIPAs in current dollars. An ex-
tensive set of tables presenting revised monthly,
quarterly, and annual NIPA estimates and the “ad-
vance” estimates for the second quarter of 2005 are
available in “National Income and Product Accounts
Tables” in this issue. In addition, historical estimates
are presented in “GDP and Other Major NIPA Series,
1929-2005:11

Impact of the Revisions

According to the revised estimates, the average annual
rate of growth of real GDP from the fourth quarter of
2001 to the first quarter of 2005 was revised down 0.2
percentage point to 3.3 percent (table 1). In the revised
estimates, equipment and software, personal con-
sumption expenditures (PCE) for goods and services,
residential fixed investment, change in private invento-
ries, exports of goods, and imports of goods were
weaker than in the previously published estimates; im-
ports of services, nonresidential structures, exports of
services, and state and local government spending were
stronger. Federal Government spending was little re-
vised.?

In the revised estimates, the cyclical recovery since
2001 was slightly milder than previously estimated.

2. In this article, “government spending” is shorthand for the NIPA series
“government consumption expenditures and gross investment.”
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14 Annual

From the third quarter of 2001 to the first quarter of
2005, the revised estimates show that real GDP in-
creased at an average annual rate of 3.1 percent; the
previously published estimates showed an average in-

Revision of the NIPAs
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Chart 1. Revisions to Annual Percent Changes
in Featured Measures

Percent changes

2005

6
crease of 3.4 percent.
For 2002, the percent change in real GDP from the 5
preceding year was revised down from 1.9 percent to .
1.6 percent (chart 1). For 2003, the percent change was
revised down from 3.0 percent to 2.7 percent. For 3
2004, the percent change was revised down from 4.4 ,
percent to 4.2 percent.
From fourth quarter to fourth quarter, the percent 1
change in real GDP was revised down from 2.3 percent
. 0
to 1.9 percent for 2002, was revised down from 4.4 per-
cent to 4.0 percent for 2003, and was revised down 4
GROSS DOMESTIC PURCHASES PRICE INDEX
from 3.9 percent to 3.8 percent for 2004. 3
The revised estimates of prices show a somewhat
faster rate of increase than the previously published es- 2 ™
timates. From the fourth quarter of 2001 to the first L
quarter of 2005, the average annual rate of increase in
the price index for gross domestic purchases was re- 0
. . 1998 1999 2000 2001 2002 2003 2004
vised up 0.3 percentage point to 2.5 percent, and the
average annual rate of increase in the GDP price index USS. Bureau of Economic Analysis
was also revised up 0.3 percentage point to 2.3 percent
Table 1. Real GDP and Its Major Components: Change From 2001 :1V to 2005:1
[Billions of chained (2000) dollars, seasonally adjusted annual rates]
Previously published Revised Revision in change
Change for Change for
2001V 200120051 2001:V-2005:1 Percent
2005:1 2005:1 Dollars e;ﬁﬂlg‘ge
Percent Percent
Dollars (annual rate) Dollars (annual rate)
Gross domestic product 99100 110962 11862 35 109993 10893 33 -96.9 0.2
Personal consumption expenditures 7,017.6 7,815.8 798.2 34 7,764.9 747.3 32 -50.9 0.2
Durable goods 9587 11340 1753 53 11223 163.6 50 117 03
Nondurable goods 20103 22753 265.0 39 22656 255.3 37 -9.7 02
Services 40512 44224 3712 27 43920 3408 25 -30.4 0.2
Gross private domestic investment 1,493.4 1,962.9 469.5 88 1,902.9 409.5 7.7 -60.0 1.1
Fixed investment 1577.0 1,892.1 315.1 58 1,842.2 265.2 49 -49.9 0.9
Nonresidential 11282 13013 1731 45 12522 1240 33 -49.1 12
Structures 284.9 240.8 -44.1 5.0 251.0 -33.9 -3.8 102 12
Equipment and software 8438 10753 2315 77 10142 170.4 58 -61.1 19
Residential 44738 586.3 1385 86 584.1 136.3 85 2.2 0.1
Change in private inventories -86.7 66.8 1535 58.2 144.9 -86
Net exports of goods and service -414.5 -637.5 223.0 -645.4 -230.9 -7.9
Exports 980.3 11646 1843 54 11653 185.0 55 0.7 01
Goods 694.7 814.0 1193 50 810.7 1160 49 -3.3 01
Services 285.6 350.4 64.8 65 354.3 68.7 6.9 39 0.4
Imports 13949 18021 4072 82 18107 4158 8.4 8.6 02
Goods 11721 15429 370.8 88 15373 365.2 8.7 5.6 01
Services 2228 2617 389 51 2748 520 6.7 131 16
Government consumption expenditures and gross investment................... 1,812.7 1,954.8 142.1 24 19719 159.2 26 171 0.2
Federal 614.2 7299 1157 55 7318 17,6 55 19 0.0
National defense 395.6 4913 95.7 6.9 487.3 917 6.6 4.0 -0.3
Nondefense 2186 2382 196 27 2443 5.7 35 61 08
State and local 11985  1,2249 264 07 12398 43 10 149 03
Addenda:
Final sales of domestic product 99923 110279 10356 31 109403 948.0 28 -87.6 -0.3
Gross domestic purchase 103256 11,7257 14001 40 116354 13098 37 -90.3 -03
Gross national product 99831 111246 11415 34 11,0363 10532 31 -88.3 -0.3
Gross domestic income 9,930.3 11,1834 1,253.1 37 10,980.1 1,049.8 31 -203.3 -0.6

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the
2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
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(table 2). The percent change from the preceding year
for the price index for gross domestic purchases was
revised up 0.1 percentage point to 1.6 percent for 2002,
was revised up 0.2 percentage point to 2.2 percent for
2003, and was revised up 0.5 percentage point to 2.9
percent for 2004 (chart 1).

Table 2. Chain-Type Price Indexes: Change From 2001:1V to 2005:i

Percent change for )
2001:1v—2005:1 Revision in
(annual rate) change
(percentage
Previously : points}
published Revised
Gross domestic product 20 23 03
Less: Exports of goods and services 26! 27 0.1
Plus. Imports of goods and services ... 41 41 0.0
I

Equals: Gross d purchases....... 22 25 03
Personal consumption expenditures 2,0 2.2 0.2
Durable goods . -21 02
Nondurable goods . 25 0.0
Services....... 3.0 04
Gross private d ti 21 0.6
Fixed ir it 2.1 06
Nonresidential 08 05
Structures...... 5.1 09
Equipment and software 0.6 0.3
Residential 46 05
Change in private iNVENtOries ... | cmmniiieneee [ovmrriecceee | eeviecreenns

Government consumption expenditures and gross
investment 3.6 39| 0.3
Federal 37 43| 0.6
National defense... 39 44 0.5
Nondefense ... 32 40, 0.8
State and local........... 35 37 02

Addenda: 1
Finat sales of domestic product ...........ccovvevvvvrmrevrrnriins 2.0 23 03
Gross national product.................... 2.0 23 0.3
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Summary of the Revisions

In general, the annual revisions to real GDP reflect
four factors: (1) Revisions to the current-dollar com-
ponents of GDP for which chained-dollar estimates are
prepared by deflation, (2) revisions to the prices used
in deflation, (3) revisions to the quantities used to esti-
mate components of real GDP by extrapolation or di-
rect valuation, and (4) revisions resulting from the use
of revised and updated weights in the calculation of
real GDP.? In this year’s annual revision, the first and
third factors accounted for most of the revisions.

Annual estimates of real GDP

The annual percent change in real GDP was revised
down for all 3 years: From 1.9 percent to 1.6 percent
for 2002, from 3.0 percent to 2.7 percent for 2003, and
from 4.4 percent to 4.2 percent for 2004 (table 3).

For 2002, the largest contributor to the downward
revision to real GDP growth was PCE for services. For
2003, the largest contributors to the downward revi-
sion to real GDP were fixed investment in equipment
and software and PCE; the contributions of these
components were partly offset by an upward revi-
sion to change in private inventories. For 2004, the
largest contributors to the downward revision were a

3. For the GDP components for which chained-dollar estimates are pre-
pared by extrapolation or direct valuation, the current-dollar and chained-
dollar estimates are based on independent source data; consequently, the
corresponding revisions are unrelated. For a list of these components, see
table 2 in “Updated Summary NIPA Methodologies,” Survey oF CURRENT
Business 84 (November 2004): 28-32.

Table 3. Revisions to Contributions to Percent Change in Real GDP

2002 2003 2004
2001 Previousl Previoush ‘! Previousl
publis;l‘eg Revised | Revision publishe(}l Revised | Revision | publishe(}’ Revised | Revision
Percent change at annual rate: ‘
Gross d HC PIOAUCL........oovvvcvecc et e st s i 0.8 19 16 0.3 3.0 27 -0.3 44 42 -0.2
Percentage points at annual rates:

Personal consumption expenditures 1.74 214 1.90 -0.24 229 2,05 -0.24 2.65 2.7 0.06
Durabie goods 0.37 0.56 0.61 0.05 0.63 0.57 -0.06 0.57 0.51 -0.06
Nondurable goods 0.40 0.51 0.50 -0.01} 0.73 0.63 -0.10 091 0.94 0.03
Services 0.97 1.08 0.79 -0.29, 0.93 0.85 -0.08 117 1.27 0.10

Gross private domestic investment -1.38 -0.37 -0.41 -0.04 0.66 0.58 -0.08 2.00 1.82 -0.18
Fixed investment -0.50 -0.80 -0.84 -0.04 0.76 0.54 -0.22 1.56 147 -0.09

Nonresidential -0.52 -1.02 -1.06 -0.04 0.33 0.13 -0.20 1.05 0.92 -0.13
SHUCTUES ..o crvveremar e eriie b erss s rese e ernae e -0.07 057 -0.55 0.02 -0.15 =0.11 0.04 0.03 0.06 0.03
Equipment and SOfWATE ..o s -0.44 045 -0.51 -0.06 0.48 024 -0.24 1.01 0.86 -0.15

Residential...............ccccoo..e. 0.02; 0.22 0.22 0.00 0.43 0.41 -0.02 0.51 0.55 0.04

Change in Private iNVENTOMIES. ..o ses -0.88 0.42 0.43 0.01 -0.10 0.05 0.15 0.44 035 -0.09

Net exports of goods and Services ... =020, 070 -0.69 0.01 -0.43 -0.46 -0.03 -0.59 -0.73 -0.14

Exports........ -0.60 -0.24 -0.23 0.01 0.18 0.17 -0.01 0.82 0.80 -0.02

Goods ..... -0.48 ~0.29 -0.28 0.01 0.14 0.12 —0.02 0.59 0.59 0.00
-0.12 0.05 0.06 0.01 0.04 0.05 0.01 0.23 0.22 -0.01

.................. 0.40 ~0.46 -0.46 0.00 -0.61 -0.63 -0.02 -1.40 -1.53 -0.13

.......................... 0.39 042 -0.41 0.01 -0.54 -0.56 -0.02 -1.27 -1.30 -0.03

............ 0.01 -0.04 -0.05 -0.01 -0.07 -0.07 0.00 -0.14 -0.23 -0.09

Government consumption expenditures and gross i t 0.60 0.79 0.80 0.0 0.52 0.53 0.01 0.37 0.41 0.04

Federal 023 0.46 043 -0.03 043 045 0.02 0.32 0.36 0.04
National defense ........ 015 0.30 0.29 -0.01 0.38 037 -0.01: 0.33 0.32 -0.01
Nondefense 0.08 0.16 0.14 -0.02 006, 0.08 0.02 -0.01 0.04 0.05

State AN 100 ........rvevrr s s e s 0.37 0.33 0.37 0.04 0.09] 0.08 -0.01 0.05 0.05 0.00
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downward revision to fixed investment in equipment
and software and an upward revision to imports of
goods and services.

Revisions to the components of real GDP. The an-
nual percent change in real PCE was revised down 0.4
percentage point to 2.7 percent for 2002, was revised
down 0.4 percentage point to 2.9 percent for 2003, and
was revised up 0.1 percentage point to 3.9 percent for
2004 (table 4). For 2002, the revision was more than
accounted for by a downward revision to PCE for ser-
vices (mainly to housing services). For 2003, the revi-
sion reflects downward revisions to all three
subcategories of PCE; the largest contributor to the re-
vision was a downward revision to food. For 2004, the
revision primarily reflects an upward revision to PCE
for services (which was more than accounted for by
housing services) that was partly offset by a downward
revision to PCE for durable goods (which was more
than accounted for by motor vehicles and parts).

The annual percent change in nonresidential fixed
investment was revised down for all 3 years: 0.3 per-
centage point to —9.2 percent for 2002, 2.0 percentage
points to 1.3 percent for 2003, and 1.2 percentage
points to 9.4 percent for 2004. For all 3 years, the revi-
sions were more than accounted for by downward revi-
sions to equipment and software. For 2002, in
equipment and software, downward revisions to com-
puters and peripheral equipment, to “other informa-
tion processing equipment and software,” and to
industrial equipment were partly offset by an upward
revision to software. For 2003, the revision to equip-
ment and software was more than accounted for by a

Annual Revision of the NIPAs

August 2005

downward revision to information processing equip-
ment and software. For 2004, the revision to equip-
ment and software was mostly accounted for by a
downward revision to information processing equip-
ment and software.

The percent change in residential fixed investment
was unrevised at 4.8 percent for 2002, was revised
down 0.4 percentage point to 8.4 percent for 2003, and
was revised up 0.6 percentage point to 10.3 percent for
2004. For 2003, the revision was primarily accounted
for by a downward revision to single-family structures,
and for 2004, the revision was more than accounted
for by a downward revision to single-family structures.

The change in private inventories (in chained 2000
dollars) was revised up for all 3 years: $0.8 billion for
2002, $16.3 billion for 2003, and $6.3 billion for 2004.
Nonfarm inventory investment more than accounted
for the revision for all 3 years.

The annual percent change in exports of goods and
services was unrevised at —2.3 percent for 2002, was re-
vised down 0.1 percentage point to 1.8 percent for
2003, and was revised down 0.2 percentage point to 8.4
percent for 2004. For 2003, the revision reflects a
downward revision to exports of goods that was partly
offset by an upward revision to exports of services. For
2004, the revision reflects a downward revision to ex-
ports of services.

The percent change in imports of goods and ser-
vices was unrevised at 3.4 percent for 2002, was revised
up 0.2 percentage point to 4.6 percent for 2003, and
was revised up 0.8 percentage point to 10.7 percent
for 2004. For 2003, the revision reflects an upward

Table 4. Revisions to Percent Change in Real GDP
[Percent change from preceding year]

} 2002 2003 2004
L0 Previoust! Previousl Previousl

pubishe Y| Revised | Revision pubiih o | Revised | Revision publish oF | Revised | Revision
Gross d tic product 0.8 19! 16 -0.3 3.0 2.7 -03 4.4 4.2 -0.2
Personal consumption expenditures .. 25 31 27 -0.4 33 29 -04 3.8 39 0.1
Durable goods 43 65 7.1 0.6 74 6.6 038 8.7 6.0 -0.7
Nondurable goods 2.0 26 25 -0.1 37 32 05 46 47 0.1
Services 24 26 . 19 -0.7 22 20 -0.2 2.8 3.0 0.2
Gross private domestic fixed investment ........ -3.0 -49; 5.2 -0.3 5.1 3.6 -15 10.3 9.7 0.6
Nonresidential ............... —4.2 -89 92 0.3 33 1.3 -2.0 106 94 -1.2
Structures... -23 -178 -17.4 07 -5.6 —42 14 14 22 0.8
Equipment a -49 55 6.2 0.7 6.4 32 -32 136 119 -1.7
Residential 0.4 48 48 0.0 8.8 84 -0.4 97 10.3 0.6

Change in Private INVENLOMES .............cooeccrvireennt it snisesssneese | anntsnnessnnnes | cvveresenseeens | anvevesosssnns [ vecsmmrsssnne | sonsesssecsinns [ somssssnsssnae | v | cossssssssssnnes | smssiniisions
Net exports 0f gOOUS ANU SEIVICES ..........c.....coouiivineccriimneicniineee s sneesssseees | sssssssssenee | evenseenssescons | nsenessesens | svsemnenronse | necansvnines | omssniins | aseceenenns | cormmmsenes | e | s
EXPOMS ... vimmreteeaseees s esecccssmse e s ettt e s -5.4 -2.3 2.3 0.0 1.9 18 -0.1 8.6 84 ~0.2
GIOOTS....vvev - ereer s ees e e bR -6.1 41 4.0 0.1 22 18 0.4 8.8 89 0.1
SEIVICES .ocovrvveereraieeesenn e sns et ttsse e st st -37 1.8 1.9 0.1 14 1.7 03 8.0 74 -06
Imports......... 2.7 34 34 00! 4.4 46 0.2 99 107 0.8
Goods -32 37 37 00] 47 49 02 10.8 1.0 0.2
SBIVICES ... ceeverime v eoeeees st eeesss s sas bR RS s -0.3 1.9 241 0.2 ‘ 3.1 3.0 -0.1 5.8 9.6 38
Government consumption expenditures and gross investment ... 34 44 44 00! 2.8 2.8 0.0 19 2.2 0.3
FOUBTAL ...cevov oo s sssssssc s b sssase et sttt s s s 39 75 7.0 05 6.6 69 0.3 47 52 0.5
National defense ....... 39 77 74 ~0.3 8.0 88 -0.2 73 7.0 -0.3
NONAEIENSE ..........covvv e s e 39 741 6.3 -08 24 34 10 =05 18 2.3
State AN 100l ... e 32 28 3.1 03 ‘ 0.7 06 -0.1 0.4 04 0.0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 2005

revision to imports of goods. For 2004, the revision re-
flects upward revisions to imports of services and to
imports of goods.

The percent change in government spending was
unrevised at 4.4 percent for 2002, was unrevised at 2.8
percent for 2003, and was revised up 0.3 percentage
point to 2.2 percent for 2004. For 2004, the revision re-
flects an upward revision to Federal Government
spending that was more than accounted for by Federal
nondefense consumption expenditures.

Quarterly estimates

The revisions to the quarterly (and monthly) NIPA es-
timates reflect the revisions to the annual estimates
that result from the incorporation of newly available
annual source data, the incorporation of new and re-
vised monthly and quarterly source data (including the
updating of the seasonal factors that are used to indi-
cate quarterly patterns), and the introduction of
changes in methodology (see “Changes in Methodol-
ogy )=

For real GDP, the revisions to the 13 quarterly per-
cent changes (at annual rates) averaged 0.3 percentage
point (without regard to sign). (In the annual NIPA re-
visions since 1979, the revisions to the quarterly esti-
mates have averaged 0.7 percentage point.)

Both the revised estimates and the previously pub-
lished estimates show similar quarterly patterns of
growth in real GDP. The largest downward revision to
the percent changes in real GDP was 0.7 percentage
point, from 3.4 percent to 2.7 percent, for the first
quarter of 2002 (table 5 and chart 2). The largest con-
tributors to the revision were downward revisions to
PCE for services and to equipment and software in-
vestment; the negative contributions of these compo-
nents were partly offset by an upward revision to PCE
for durable goods.

Survey of Current Business 17

In general, the percent changes for the gross domes-
tic purchases price index were revised up; the revisions
to the 13 quarterly percent changes (at annual rates)
averaged 0.3 percent (with regard to sign). The price
index was revised up for 10 quarters, was revised down
for 1 quarter (0.1 percentage point for the third quar-
ter of 2002), and was unchanged for 2 quarters. The
largest upward revision was 0.8 percentage point, to
4.2 percent, for the first quarter of 2004; the major
contributors to the revision were prices of PCE for
services, of Federal Government consumption expen-
ditures, and of residential fixed investment.

Chart 2. Revisions to Quarterly Percent Changes
in Featured Measures

Percent changes
10

2002 2003 2004 2005

U.S. Bureau of Economic Analysis

Table 5. GDP, Real GDP, the GDP Price Index, and the Gross Domestic Purchases Price Index:
Revisions to Percent Change From Preceding Quarter
[Percent change at annual rates; based on seasonally adjusted annual rates]

GDP Real GDP GDP price index Gross domestic purchases price index
Previous| : i Previously : . Previously ; i Previously ; i
publishe Revised Revision published Revised Revision published Revised Revision published Revised Revision
200121V 36 16 17 0.6
45 43 -0.2 34 2.7 -0.7 14 17 0.3 12 15 0.3
42 37 -0.5 24 22 -0.2 15 15 0.0 25 25 0.0
39 39 0.0 2.6 24 -0.2 17 16 0.1 18 17 0.1
2.7 24 -0.3 0.7 0.2 -0.5 2.0 22 02 19 2.2 0.3
49 48 -0.1 19 17 -0.2 27 31 04 37 41 0.4
53 48 -0.5 41 37 -0.4 11 11 0.0 0.4 04 0.0
8.8 9.3 05 74 72 -0.2 14 18 04 17 2.0 0.3
57 5.5 -0.2 42 36 -0.6 16 19 0.3 14 17 0.3
74 81 07 45 43 -0.2 2.8 36 0.8 34 42 08
6.6 75 0.9 33 35 0.2 32 39 0.7 35 41 0.6
55 53 -0.2 4.0 4.0 0.0 14 15 01 19 20 01
6.2 6.1 0.1 38 33 -0.5 23 2.7 04 29 32 0.3
6.7 7.0 03 38 38 0.0 29 31 0.2 2.7 29 0.2
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Annual Revision

Annual current-dollar estimates

A summary of the current-dollar revisions to major
NIPA components is presented in table 6. It shows the
subcomponent series for which revisions were $5.0 bil-
lion or more (absolute value) for any of the years
covered by this annual revision, and it lists the major
source data that underlie the revised estimates. Note
that the incorporation of new and revised source data
for a year usually results in a revision to the level of an
estimate both for that year and for subsequent years.

This annual revision incorporated data from the
following Federal statistical sources: Census Bureau
economic census for 2002; Census Bureau annual sur-
veys of manufactures, of merchant wholesale trade,
and of retail trade for 2003 and revised monthly indi-
cators for 2002-2004 of merchant wholesale trade and
of retail trade; Census Bureau annual surveys of ser-
vices for 2002 and 2003 (revised) and 2004 (prelimi-
nary) and of state and local governments for 2002
(revised) and 2003 (preliminary); Census Bureau
monthly survey of construction put in place for
2002-2004 (revised); Census Bureau quarterly survey
of services for 2004; Census Bureau survey of housing
for 2003; Federal Government budget data for fiscal
years 2004 and 2005; Internal Revenue Service tabula-
tions of tax returns for corporations for 2002 (revised)
and 2003 (preliminary) and for sole proprietorships
and partnerships for 2003; Bureau of Labor Statistics
guarterly census of employment and wages for 2004
(revised); Department of Agriculture farm statistics for
2002-2004; and BEA’s international transactions ac-
counts for 2002-2004 (revised).

of the NIPAs August 2005

Domestic income and product

Gross domestic product (GDP). The level of current-
dollar GDP was revised down for all 3 years: $17.4 bil-
lion, or 0.2 percent, for 2002, $32.8 billion, or 0.3
percent, for 2003, and $0.7 billion, or less than 0.1 per-
cent, for 2004.

By major component, the revision to current-dollar
GDP for 2002 was more than accounted for by a
downward revision to PCE for services. For 2003, the
revision primarily reflects downward revisions to PCE
for services, to equipment and software investment,
and to PCE for goods that were partly offset by upward
revisions to change in private inventories, to nonresi-
dential structures, and to state and local government
spending. For 2004, downward revisions to equipment
and software and to PCE for goods and an upward re-
vision to imports of goods and services were partly off-
set by upward revisions to nonresidential structures,
to Federal Government spending, to state and local
government spending, and to change in private inven-
tories.

Gross domestic income (GDI) and the statistical
discrepancy. GDI, which measures the costs incurred
and the incomes earned in the production of GDP, was
revised down for all 3 years: $11.7 billion for 2002,
$54.3 billion for 2003, and $45.5 billion for 2004 (see
table 6).

For 2002, the revision to GDI reflects downward
revisions to net operating surplus and to consumption
of fixed capital (CFC) that were partly offset by an
upward revision to supplements to wages and sala-
ries. The revision to net operating surplus reflects

Data Availability

An extensive set of estimates are presented in “National
Income and Product Accounts” in this issue. These esti-
mates and annual estimates for 1929 forward and quar-
terly estimates for 1946 forward are available on BEA's
Web site at <www.bea.gov>. Later this year, the NIPA
estimates will be available on a CD-ROM; its availability
will be announced in the Survey of Current Business and
on BEA's Web site.

Selected revised NIPA estimates and related estimates
will be published in upcoming issues of the Survey. The
September survey will present NIPA table 7.19 (which
shows the relationship between personal income in the
NIPAs and adjusted gross income from the IRS); it will
also present new estimates of fixed assets and consumer
durable goods for 2004 and revised estimates for 2002
and 2003.

The October survey will present the following NIPA

tables: Tables 3.15-3.17 (government spending by func-
tion), tables 3.18-3.19 (government sector reconciliation
tables), and tables 8.1-8.6 (seasonally unadjusted esti-
mates). It will also present revised real inventories, sales,
and inventory-sales ratios for manufacturing and trade
for 2002:1-2005:1. In addition, the revised estimates of
state personal income that incorporate the results of this
annual revision of the NIPAs will be presented.

The November survey Will feature the “Updated Sum-
mary NIPA Methodologies,” which lists the principal
source data and estimating methods that are used in pre-
paring the current-dollar and real estimates of GDP.

Revised and updated estimates of GDP by industry will
be available in the late fall of 2005. A future issue of the
Survey Will feature NIPA table 2.9 (personal income by
households and by nonprofits institutions serving house-
holds) and table 7.20 (nonprofits reconciliation table).
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downward revisions to rental income of persons with
capital consumption adjustment (CCAdj) and to do-
mestic net interest and miscellaneous payments that
were partly offset by an upward revision to domestic
corporate profits with inventory valuation adjustment
(IVA) and CCAd,|.

For 2003, the revision to GDI reflects downward re-
visions to net operating surplus and to CFC that were
partly offset by upward revisions to supplements to
wages and salaries and to wages and salaries. The revi-
sion to net operating surplus reflects downward revi-
sions to domestic net interest and miscellaneous
payments, to proprietors’ income with IVA and
CCAdj, to rental income of persons with CCAdj, and
to the surplus of government enterprises that were
partly offset by an upward revision to domestic corpo-
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rate profits with IVA and CCAd,|.

For 2004, the revision to GDI reflects a large down-
ward revision to the net operating surplus that was
partly offset by upward revisions to CFC, to supple-
ments to wages and salaries, to wages and salaries, and
to taxes on production and imports. The revision to
net operating surplus reflects downward revisions to
domestic net interest and miscellaneous payments, to
rental income of persons with CCAdj, to proprietors’
income with IVA and CCAdj, to domestic corporate
profits with IVA and CCAdj, and to the current surplus
of government enterprises that were partly offset by an
upward revision to “business current transfer pay-
ments (net).”

Details about the sources of the major revisions to
the NIPA components continue on page 24.
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Table 6. NIPA Revisions: Selected Components Detail and Major Source Data—Continues
Billions of dollars
NIPA component Revision in Jevel Revised Major source data incorporated !
2002 | 2003 | 2004 |2004level
Gross domestic Product ... -174 -32.8 -0.71 11,7343
Personal consumption expenditures -254 -51.0 -15.6| 82143
Goods 7.3 -11.7 -149; 3356.1
Motor vehicles and Parts ... s iinas 32 -1.0 -6.0 418
Of which:
Net purchases of used autos and used light trucks ..........ccceerervirinnrinne 3.0 12 -34 106.1 | Revised Census Bureau Annual Retail Trade Survey (ARTS) sales and gross
margin rates data for 2002; new ARTS data for 2003; new trade source data on
unit sales and prices for 2004.
Goods other than motor vehicles and parts 42 -10.7 -88] 29144
Of which:
FOOO ..ot ssseer s iss s seenmse et st s e tan s st -39 -16.0 -15.6| 1,134.7 |Revised Census Bureau ARTS sales data for 2002; new ARTS data for 2003;
revised Census Bureau monthly sales data for 2004.
SIVICES ...t -32.6 -39.3 -0.8| 48582
Of which:
HOUSING ..cvvvv e istses st ssssss s =217 -30.4 -17.9( 12211
Of which:
Tenant-occupied nonfarm dwellings—Tent ..............cccccermierceensienns -10.9 -17.0 -18.0 248.2 |Revised Census Bureau American Housing Survey (AHS) data for 2001; new
AHS data for 2003; new Census Bureau Current Population Survey/Housing
Vacancy Survey (CPS/HVS) data for 2004.
Owner-occupied nonfarm dwellings—space rent.........cccooceievvicnnas -11.7 -16.7 -5.8 897.0 | Revised AHS data for 2001; new AHS data for 2003; new CPS/HVS data for
2004.
Household Operation SEIVICES............ e rimeerserres s eersennssereenes -13 -25 -58 446.2
Of which:
Electricity and gas -0.1 -0.7 -2.0 175.9 |Revised Energy Information Administration (EIA) data on residential natural gas
and electricity consumption for 2003; new EIA data for 2004.
Water and other Sanitary SErvices ... e -0.1 -04 -1.4 60.6 New Census Bureau Government Finances revenue data on state and local
government water and sanitary services for FY 2003; new Census Bureau
ervice Annual Survey (SAS) revenue data for refuse collection for 2004.
Cellular telephone -0.7 -1.7 -1.8 52.6 |Revised SAS data for 2002 and 2003; new SAS data for 2004.
Transportation services .... 04 28 52 3069
Of which,
Net motor vehicle insurance premiums...........ccooeeimvciismercnionnns 00 05 29 53.4 |New trade source data on personal auto insurance premiums and losses for
2003; new trade source data on projected growth rate of net personal auto
insurance premiums for 2004.
Other transportation services.. 09 13 2.1 8.8 |Revised SAS data for 2002 and 2003; new SAS data for 2004.
Medical care services -4.1 1.7 94( 14011
Of which:
Net medical and hospital INSUFANCE .........c...ovvmecicimmimsn s 04 14 7.3 100.6 |New Department of Health and Human Services {DHHS) Medical Expenditures
Panel Survey (MEPS) data for 2002 and 2003; new BLS employer costs for
employee compensation for 2004,
PRYSICIBNS ..vvvecevececrrimmseeensis s sseesssnecs -1.1 29 3.0 323.3 | Revised SAS data for 2002 and 2003; new SAS data for 2004.
Hospitals =21 -43 -38 551.1
Of which:
Nonprofit hospitals .......... -0.8 27 2.2 354.0 |Revised FY 2002 trade source data on hospital expenses for 2002; revised SAS
data for 2003; new SAS data for 2004.
Proprietary hospitals 05 -0.1 -3.0 68.8 [Revised SAS data for 2002 and 2003; new SAS data for 2004.
Other services -5.5 -8.3 46| 1,144
Of which:
Personal care services......... 1.7 44 9.2 106.7
Of which:
Miscellaneous personal services 1.0 31 57 41.8 |Revised SAS data for 2002 and 2003; new SAS data for 2004.
Personal business service -5.1 -9.2 0.3 612.2
Of which:
Services furnished without payment by financial intermediaries ... =72 -13.2 6.4 197.2
Of which:
Imputed interest, commercial Banks ... -74 -8.2 -9.3 89.3 |Revised FRB Ca# Report data on commercial banks for 2002-2004; revised
fiﬂg (;ng-of-funds accounts sector asset data for 2002 and 2003; new FRB data
r 2004.
Imputed interest, other financial institutions................cc..... 0.2 -5.0 29 107.9 |Revised IRS tabulations of corporate tax return data for 2002; new IRS
tabulations for 2003; revised FRB flow-of-funds accounts sector data for 2002
and 2003; new FRB data for 2004, new Federal Deposit Insurance Corporation
data, Credit Union National Association data, Office of Thrift Supervision data,
and trade source data on investment companies for 2004.
Religious and welfare activities -2.8 —45 -6.7 219.0
which:
Religion -16 -32 -33 54.2 |Revised trade source data on church memberships and collections for 2002; new
trade source data on church membership and collections for 2003,
Net foreign travel by U.S. residents..........cc.ooicivnniiinniinniins 1.2 22 59 -5.0 |Revised BEA international transactions accounts estimates for 2002-2004.
Gross private d tic investment 2.9 46 0.8, 1928.1
Fixed investment .. 22 -121 -11.4| 1,8726
Nonresidential 24 -12.3 -21.7| 1,198.8
SHUCIUMES....ov.. im0 76 15.3 20.2 298.4
Of which:
Commercial and health Care ........o.occorrereermmmncrcrsmieennre s 0.1 08 53 121.9 |Revised Census Bureau value of construction put in place data for 2002-2004.
Mining exploration, shafts, and wells 6.3 9.9 127 56.2
Of which:
Petroleum and natural gas 56 10.2 13.2 54.5 | Trade source data on drilling costs for 2003; revised trade source data on footage

drilled for 2002 and 2003.

See the footnotes and abbreviations at the end of the table.
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Table 6. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

Billions of dollars

NIPA component

Revision in leve!

Major source data incorporated '

Revised
2002 | 2008 | 2004 |2004level
Equipment and software -53 -27.5 -42.0 900.4
Of which.
Information processing equipment and SOftware ...............ccceurucecns -11 -255 =372 4470
which:
Computers and peripheral equipment . —42 -177 -19.4 91.6 | Revised Census Bureau Annual Survey of Manufactures (ASM) shipments data
for 2002; new shipments data for 2003.
Software 5.9 42 -39 178.5 |Revised Census Bureau Service Annual Survey (SAS) data for 2002 and 2003;
new SAS data for 2004; new BLS employment data for 2004.
Communication equipment -4.1 -79 -91 91.6 | Revised ASM shipments data for 2002; new shipments data for 2003.
Industrial equipment -2.9 =27 5.4 145.3 | Revised Census Bureau ASM shipments data for 2002; new shipments data for
RESIENtAl ......ccovcrrrrnrrrrcrecerivrrrmmnesrreeassersas s -02 02 104! 6738
Of which: .
SHUCIUIES ...oovevvseceeeerrrmsessess s s st s s s -0.3 04 106! 6654
Of which: |
Single-family structures 0.0 00 9.5 377.6 |Revised Census Bureau value of construction put in place data for 2004.
Change in private inventorie: 07 16.6 120 55.4
Farm -1.0 -0.1 4.3 3.2 |Revised USDA data for 2002 and 2003; new USDA data for 2004.
INORMFBIM ..ot st ress s s st s s e 1.7 16.7 7.8 52.2
Change in book value ...........cvrcureenerireerns 2.3 16.8 84 | 1058
Of which: !
Mining, utilities, and CONSIUCHON..........ccovvivvccer i 03 53 38; 10.7 | Revised IRS tabulations of inventory book value data from corporate tax returns
) for 2002; new IRS tabulations of inventory book value data from sole
X | proprietorship, partnership, and corporate tax returns for 2003; revised Energy
i Information Administration data on utilities for 2004,
Manufacturing . 1.9 75, 0.9 31.3 |New Census Bureau ASM inventory book value data for 2002 and 2003.
REAIrAGE ..........covvvrn i ceens s -1.5 35, 15 21.9 |Revised Census Bureau Annual Retail Trade Survey (ARTS) inventory book
I value data for 2002; new ARTS data for 2003; revised BEA estimates based on
motor vehicle inventory data from trade sources for 2004; revised Census
Bureau monthly inventory data for 2004.
Of which:
Motor vehicle dealers -0.3 64 24 4.6 |Revised ARTS inventory book value data for 2002; new ARTS data for 2003;
revised BEA estimates based on inventory data from trade sources for 2004,
Inventory valuation adjustment ... 07 0.1 =07 -53.7 | Revised Census Bureau Annual Wholesale Trade Survey (AWTS) and ARTS
information on accounting methods used for inventory reporting for 2002; new
AWTS and ARTS information for 2003; new ASM data for 2002 and 2003;
revised BEA unit labor cost indexes for 2002-2004.
Net exports of goods and services 0.5 -2.8 -17.8| -624.0 |Revised BEA international transactions accounts estimates for 2002-2004.
Exports 0.8 -06 -1.7] 1,173.8
Goods 06 =21 22 818.1
Services 0.4 15 086 355.7
Imports 0.4 22 16.2| 1,797.8
Goods -0.3 19 51| 1,499
Services 0.8 03 1.1 3019
Government consumption expenditures and gross investment .................... 45 164 320 22158
Federal government -1 26 177 8276
OF which:
Nondefense... -0.9 25 129 274.9 |Revised allocations of FY 2003 Federal Government budget data for 2002 and
2003, revised FY 2004 Federal budget data for 2003 and 2004; prefiminary FY
2005 Federal budget data for 2004.
State and [0cal GOVEINMEN .............c.cconiimmr i 57 138 144| 1,388.3
Of which:
Consumption expenditures 88 16.3 18.0( 1,117.7 |Revised Census Bureau Government Finances (GF) tabulations for FY 2002;
new GF tabulations for FY 2003; new DHHS Medical Expenditure Panel Survey
data for 2003; revised BLS employment data for 2004.
Gross d ic prod| -174 -328 -0.7{ 11,734.3
Less: Statistical discrepancy 2 -57 215 449 76.8
quals: Gross domeStiC iNCOME............ccc...vrvroeresvvnreinrssnnsse s -11.7.  -543| -45.5| 11,6575
OF which: |
Compensation of employees, paid 21.7 3221 36.7| 6,693.4 [See entries under “National income.”
Net operating surplus 215 -67.3; -1189| 2,719.4|See entries under “National income.
Consumption of fixed captal ...............c.o.... -11.9 226! 28.0| 14353
Of which: ; :
Private -12.5 -231 279 12062
Domestic business . . -19.01  -31.1} 6.0 973.3 | Revised BEA fixed investment and price estimates for 2002-2004.
Capital consumption AlIOWANCES...........conwceeecieersmrsrisenisiinenns -17.0 -98.0° -123.1| 1,228.6 [Revised IRS tabulations of corporate tax return data for 2002; new IRS
tabulations for 2003; new IRS tabulations of sole proprietorship and partnership
; tax return data for 2003; revised BEA fixed investment estimates for 2002-2004.
Less: Capital consumption adjustment (CCAdj) 21 -668| -129.1 255.3 | CCAdij is calculated as consumption of fixed capital less capital consumption
1 allowances.
Households and institutions..... 6.6 80! 218 232.8 |Revised BEA fixed investment and price estimates for 2002-2004.
Plus: Income receipts from the rest of the world..... 39 14.7 9.6 415.4 | Revised BEA international transactions accounts estimates for 2002-2004.
Less:Income payments to the rest of the world 0.3 -0.2 361.7 | Revised BEA international transactions accounts estimates for 2002-2004.

1.7

See the footnotes and abbreviations at the end of the table.
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Table 6. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

NIPA component

Billions of dollars

Revision in level

Major source data incorporated’

Revised
2002 | 2003 | o004 |2004Ievel
Equals: Gross national income -8.2 -41.3 -35.8| 11,711.2
Less: Consumption of fixed capital -11.9 -22.6 28.0| 14353
Equals: National income. 3.9 -18.7 —63.7| 10,275.9
Compensation of employees ................. 217 321 36.6| 6,687.6
Wage and salary accruals 46 75 16.0| 5,389.4 [Revised BLS data for 2002 and 2003; new BLS data for 2004.
Supplements to wages and salaries 171 245 206| 11,2981
Employer contributions for employee pension and insurance funds .............. 15.5 211 18.9 895.5 | Revised corporate financial data for 2002 and 2003; new corporate financial data
for 2004; new DHHS Medical Expenditure Panel Survey data for 2003
Employer contributions for government social INSUraNCe ...............cverrronienn- 16 34 1.8 4027
Proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj) -1.2 ~23.9 -13.2 889.6
Farm 0.9 59 17.6 358
Of which:
Proprietors’ income With [VA ..........c.oo...ccomrec v cnsssenns 04 5.2 17.7 41,7 |Revised USDA data for 2002 and 2003; new USDA data for 2004 revised BEA
depreciation estimates for 2002-2004.
Nonfarm =21 -29.9 -30.8 853.8
Of which:
Proprietors' income -12 -15.4 -0.8 723.9 |New IRS tabulations of sole proprietorship and partnership tax return data for
| 2003.
CCAdj -0.8 -146 -30.4 134.6 | Capital consumption allowances: New IRS tabulations of sole proprietorship and
partnership tax return data for 2003. Consumption of fixed capital: Revised BEA
fixed investment and price estimates for 2002-2004.
Rental income of persons with CCAdj ~18.0 =221 -30.9 134.2
Of which.
Rental income of persons .................. -17.9 =222 -29.6 149.5 |Revised FRB flow-of-funds accounts residential mortgage liabilities data for
2002-2004; new trade source data on property insurance for 2003; new Census
Bureau AHS data on units for 2003 and revised data for 2001; new Census
Bureau Current Population Survey/Housing Vacancy Survey (CPS/HVS) data on
owner- and tenant-occupied units for 2004; revised IRS tabulations of individua!
tax return data for 2002; new RS data for 2003; new Federal National Mortgage
Corporation mortgage originations data for 2003 and revised data for 2002; new
Department of Housing and Urban Development data on average closing costs
for 2004 and revised data for 2002 and 2003; new Census Bureau data on
: expenditures for residential improvements and repairs for 2004; revised Census
i Bureau Government Finances (GF) data for FY 2002 on state and local property
j taxes; new GF data for FY 2003,
Corporate profits with IVA and CCAdj 1.7 10.7 ~20.1| 1,161.5 |Revised IRS tabulations of corporate tax return data for 2002; new (RS
}abulalions for 2003; regulatory agency and public financial reports profits data
for 2004,
Profits before tax 10.4 62.7 740 1,059.3
DOMESHC INAUSITIES .......cccoorcereee e errrssieesssseresss s st it 124 63.5 81.1 874.4
FIVANGIAL c1v0s1 et vmseeeesmneessecsss e anssssseceess e ens s ssssssssssssss esssmins 0.2 13.2 6.6 3006
Utilities -07 -74 -11.2 125
Construction 6.5 6.8 1.7 56.0
Manufacturing -1.1 12.8 11.5 140.2
Wholesale trade 22 79 8.0 73.1
Retail trade 14 0.3 16.8 95.5
Information 26 -11 75 16.4
Professional, scientific, and technical services .. 32 86 149 341
Other nonfinancial 26 12.6 15.4 146.2
Rest of the world -2.0 09 ~7.1 184.9 [Revised BEA international transactions accounts estimates for 2002-2004.
VA -1.0 0.8 33 -39.6
CCAdj 2.3 ~52.9 -97.3 141.8 | Capital consumption allowances: Revised IRS tabulations of corporate tax return
data for 2002; new IRS tabulations for 2003. Consumption of fixed capital:
Revised BEA fixed ir 1t and price esti for 2002-2004.
Net interest and miscellaneous payments -12,0 -145 -44.0 §05.5
Of which:
Net interest 2 -12.3 -146 -436 491.2
Monetary interest paid =165 -101.8| . 2,305.0
Of which: :

Domestic business =231 =119 .o | 1,281.0 |Revised RS tabulations of corporate tax return data for 2002; new IRS
tabulations for 2003; new IRS tabulations of sole proprietorship and partnership
tax return data for 2003; revised FRB data and nonfinancial corporate liabilities
data for 2002 and 2003; new FRB data for 2004; revised USDA data on interest
paid by farmers for 2002 and 2003; new USDA data for 2004; new Federal
Deposit Insurance Corporation data, Credit Union National Association data,
Office of Thrift Supervision data, and trade source data on investment
companies for 2004.

Of which:
Financial corporations -5.8 -81.61..
Nonfinancial corporations ........ -17.3 -22.3
Sole proprietorships and partnerships...........cooeeeeccieee 04 15
Less:Monetary interest received -165| -101.8].
Of which:

Domestic business -12.1 =900 cveccecrrerns 1,478.7 | Revised IRS tabulations of corporate tax return data for 2002; new IRS
tabutations for 2003; new IRS tabulations for sole proprietorship and partnership
tax return data for 2003, revised FRB data for 2002 and 2003; new FRB data for
2004; new Federal Deposit Insurance Corporation data, Credit Union National
Association data, Office of Thrift Supervision data, and trade source data on
investment companies for 2004.

See the footnotes and abbreviations at the end of the table.
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Table 6. NIPA Revisions: Selected Components Detail and Major Source Data

Billions of doliars

NIPA component Revision in level Revised Major source data incorporated !
2002 | 2003 | 2004 |2004level
Of which:
Financial corporations -9.1 -68.1 1,1946
Nonfinancial corporations -3.0 =171 225.4
Persons. -19 2.4 629.9
Imputed interest paid -27.3 -28.4 338.3
Of which:
Depositor and insurance services (paid by domestic financial
corporate business) -15.0 =157 | 448.7 |Revised FRB Ca/f Agport data on commercial banks for 2002-2004; new trade
source data on property insurance companies for 2003; new trade source data
for other financial intermediaries for 2004.
Of which:
Life insurance carriers 0.1 52| coriireerins 184.1 |New trade source data on investment income of life insurance carriers for 2003;
revised FRB flow-of-funds accounts assets data on life insurance companies for
2002 and 2003; new FRB data for 2004,
Less: Imputed interest received -27.3 284 | e 3383
Of which:
De%c;sitor and insurance services -15.2 -16.1]... 455.7 | Revised FRB assets data for 2002 and 2003; new FRB data for 2004.
which:
Persons (from life inSUrANCe Carmiers) ......oo.vevireemmreicceriinns 0.1 [3- —— 184.1
Taxes on production and IMPOrts............c...ccccoeviiccincrcconmrmrim i 0.2 33 1.7 852.8
Of which:
State ANA I0CA .......covuereecermmcirirrrre s et 02 30 78 758.8 | Revised Census Bureau Government Finances (GF) tabulations for FY 2002;
new GF tabulations for FY 2003.
LESSISUDSIAIES ........coovoovocrecc s ceen st s 0.2 0.0 3.1 435
Business current transfer payments (net) 34 39 9.0 91.1
Of which:
Payments to the rest of the world (net) -0.1 0.1 6.4 6.6 | Revised BEA international transactions accounts estimates for 2002-2004.
Current s|/47rplus of government enterprises -1.9 -8.2 -9.9 -3.0
which:
State and local -08 —4.3 -5.1 -2.5 [Revised GFtabulations for FY 2002; new GF tabulations for FY 2003.
Addenda:
Gross national product -13.9 -19.9 9.1 11,788.0
Gross saving 48 =136 -67.0| 15720
Py | income. 3.0 73 237} 9,713.3|See entries under “National income” and additional sources below.
Compensation of employees, received 21.7 321 366! 66876
Proprietors’ income with IVA and COAGj........cuu.rmrmmmmeccneessccensrisesniiecenionns -1.2 -239 -13.2 889.6
Rental income of persons with CCAdj -18.0 -221 -30.9 134.2
Personal income receipts on assets, -14 16.0 92, 1,396.5
Personal interest income -10.6 -123 -40.3 905.9 |See entries under “Net interest”
Personal dividend income 9.3 28.3 495 490.6 |Revised RS tabulations of corporate tax return data for 2002; new RS
tabulations for 2003; regulatory agency and public financial statements data on
dividends for 2004.
Personal current transfer receipts 35 86 216! 14275
Government social benefit 0.0 71 21.3| 1,394.5 |Revised allocations of FY 2003 Federal budget data for 2002 and 2003, revised
FY 2004 Federal budget data for 2003 and 2004; preliminary FY 2005 Federal
budget data for 2004; new Centers for Medicare and Medicaid Services
tabulations of Medicare and Medicaid payments for 2002; new Treasury
Department data for 2004; new Department of Labor data on unemployment
benefits for 2004.
Other current transfer receipts, from business (net}.... 36 1.6 0.3 33.0
Less: Contributions for government social insurance...... 1.7 34 -0.4 822.2
Less: Personal current taxes 0.6 -2.0 65| 10491
Of which:
Federal -07 -15 72 801.8 |Revised Social Security Administration (SSA} data on taxable wages for 2002
and 2003; new SSA data for 2004; Treasury Department personal income tax
collections data for 2002-2004.
Fquals: Disposable personal income 24 9.3 17.3| 8,664.2
L8655 PEISONAL QUHAYS .....cecveomereeseeis it enssssscs s ean s ennine -232 -53.0 -194| 85125
Of which:
Personal consumption eXpenditures .............c.occcc.mruwsissrconsnenssivnnsiinnas -25.4 -51.0 -15.6| 8,214.3 |See entries under “Personal consumption expenditures.”
Equals; Personal saving............... 255 622 36.8 151.8
1. In these descriptions, *new” indicates this is the first time that data from the specific source are being BEA  Bureau of Economic Analysis
incorporated into the component estimate for the given year, and “revised” indicates that data from the spscific BLS  Bureau of Labor Statistics
source were incorporated previously and now revised data from that source are being incorporated. CCAdj Capital consumption adjustment
2. The statistical discrepancy is gross nationat product (GNP) less gross national income (GN1); it is also the DHHS Department of Health and Human Services
difference between gross domestic product (GDP) and gross domestic income {GDI), which is GNI less net FRB  Federai Reserve Board
income receipts from the rest of the world. The statistical discrepancy arises because the product-side FY  Fiscal year
measures of GNP and GDP are estimated independently from the income-side measures of GNI and GDI. IRS  Internal Revenue Service
3. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world and VA Inventory valuation adjustment
imputed interest paid by domestic financial corporate business, less monetary interest received by domestic USDA  U.S. Department of Agriculture

business and by the rest of the worid and imputed interest received by domestic business and by the rest of the

world.
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The statistical discrepancy is the difference between
GDP and GDI.* For 2002, the statistical discrepancy
was revised down from —$15.3 billion to —$21.0 billion
(from —0.1 percent to —0.2 percent of GDP). For 2003,
the statistical discrepancy was revised up from $25.6
billion to $47.1 billion (from 0.2 percent to 0.4 percent
of GDP). For 2004, the statistical discrepancy was re-
vised up from $31.9 billion to $76.8 billion (from 0.3
percent to 0.7 percent of GDP). The revision to the dis-
crepancy for 2002 reflects a larger downward revision
to GDP than to GDI. For 2003 and 2004, the revisions
to the discrepancy reflect smaller downward revisions
to GDP than to GDI.

Product-side components

Personal consumption expenditures (PCE) for
goods. PCE for goods was revised up $7.3 billion for
2002, was revised down $11.7 billion for 2003, and was
revised down $14.9 billion for 2004. For each year,
most of the revision was accounted for by “goods other
than motor vehicles and parts,” but motor vehicles and
parts also contributed.

“Goods other than motor vehicles and parts” was
revised up $4.2 billion for 2002, was revised down
$10.7 billion for 2003, and was revised down $8.8 bil-
lion for 2004. These revisions resulted from the incor-
poration of revised annual data on retail sales and food
services sales for 2002, of newly available annual data
for 2003, and of revised monthly sales data for 2004.

For 2003 and 2004, the revisions were more than ac-
counted for by downward revisions to food (specifi-
cally, both “food purchased for off-premise
consumption” and “purchased meals and beverages™).

Motor vehicles and parts was revised up $3.2 billion
for 2002, was revised down $1.0 billion for 2003, and
was revised down $6.0 billion for 2004. For 2004, the
revision was primarily accounted by a downward revi-
sion to “net purchases of used autos and used light
trucks,” reflecting the incorporation of new trade
source data on unit sales and on average prices for new
cars.

PCE for services. PCE for services was revised down
for all 3 years: $32.6 billion for 2002, $39.3 billion for
2003, and $0.8 billion for 2004. For 2002, the revision
primarily reflects downward revisions to housing ser-
vices and to “other services.” The revision to housing
services was more than accounted for by downward re-
visions to owner- and tenant-occupied space rent, re-
flecting the incorporation of revised 2001 data and
new 2003 data on owner- and tenant-occupied hous-
ing units and on average rents for tenant-occupied

4. See the box “The Statistical Discrepancy” in Robert P. Parker and
Eugene P. Seskin, “Annual Revision of the National Income and Product
Accounts,” SURVEY 77 (August 1997): 19.
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units from the biennial American Housing Survey
(AHS). The revision to “other services” was more than
accounted for by a downward revision to “services fur-
nished without payment by financial intermediaries
except life insurance carriers”—specifically, to com-
mercial bank services—reflecting a downward revision
to services furnished to depositors that was partly oft-
set by an upward revision to services furnished to bor-
rowers. These revisions reflect a downward revision to
the reference rate of interest that was used to allocate
imputed bank output between depositor and borrower
services, and as a result, services to borrowers in-
creased, and services to depositors decreased (see
“Changes in Methodology”). Because consumers ac-
count for a lower percentage of borrower services than
of depositor services, PCE for implicit banking services
was revised down.

For 2003, the downward revision to PCE for services
was also accounted for by downward revisions to hous-
ing services and to “other services.” The revision to
housing services was more than accounted for by
downward revisions to owner- and tenant-occupied
rent, reflecting the incorporation of the new AHS data
on owner- and tenant-occupied units and on average
rents for tenant-occupied units. The revision to “other
services” reflects a downward revision to “services fur-
nished without payment by financial intermediaries
except life insurance carriers,” specifically, to commer-
cial bank services and to services of “other” financial
institutions. The downward revision to commercial
banks again reflects the downward revision to the ref-
erence rate. The downward revision to services of
“other” financial institutions was more than accounted
for by a downward revision to regulated investment
companies, reflecting the incorporation of newly avail-
able Internal Revenue Service (IRS) tabulations of cor-
porate expense data.

For 2004, the small downward revision reflects
downward revisions to housing services and to
household operation services that were mostly off-
set by upward revisions to medical care services, to
transportation services, and to “other services.” The
downward revision to housing services was more than
accounted for by downward revisions to owner- and
tenant-occupied rent, reflecting the incorporation of
newly available Census Bureau current population sur-
vey data on owner- and tenant-occupied housing
units. The revision to household operation services
was mostly accounted for by downward revisions to
electricity and gas and to cellular telephone services.
The revision to electricity and gas reflects the incorpo-
ration of newly available data on residential consump-
tion from the Energy Information Administration, and
the revision to cellular telephone services reflects the
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incorporation of newly available Census Bureau Ser-
vice Annual Survey (SAS) data.

The upward revision to medical care services was
mostly accounted for by an upward revision to medical
care and hospitalization insurance, reflecting the in-
corporation of newly available Bureau of Labor Statis-
tics (BLS) data on employer costs for employee
compensation. The upward revision to transportation
services was mostly accounted for by an upward revi-
sion to net motor vehicle insurance premiums, reflect-
ing the incorporation of newly available trade source
data on the projected growth rate of personal auto in-
surance premiums. The upward revision to “other ser-
vices” reflects upward revisions to personal care
services and to net foreign travel and a slight upward
revision to personal business services that were partly
offset by a downward revision to religious and welfare
activities. The revision to personal care services reflects
the incorporation of newly available SAS data. The re-
vision to net foreign travel reflects revised travel and
passenger fare imports and exports from the BEA in-
ternational transactions accounts.

In personal business services, upward revisions to
brokerage charges and investment counseling and to
“other personal business” were mostly offset by a
downward revision to “services furnished without pay-
ment by financial intermediaries except life insurance
carriers.” The revision to brokerage charges reflects the
incorporation of revised Securities and Exchange
Commission (SEC) data on securities commissions
and newly available Federal Reserve Board flow-of-
funds data on equity and debt holdings by households.
The revision to investment counseling reflects the in-
corporation of newly available SAS data and revised
SEC data. The revision to “other personal business”
was accounted for by upward revisions to professional
association expenses, employment agency fees, and tax
return preparation services, reflecting the incorpora-
tion of newly available SAS data, and by an upward re-
vision to labor wunion expenses, reflecting the
incorporation of BLS tabulations from the quarterly
census of employment and wages. The revision to “ser-
vices furnished without payment by financial interme-
diaries except life insurance carriers” was more than
accounted for by a downward revision to commercial
bank services, reflecting the downward revision to the
reference rate. The revision to religious and welfare ac-
tivities was accounted for by a downward revision to
religious organizations, reflecting an extrapolation of
revised 2003 estimates, which incorporated new trade
source data on church membership and contributions.

Nonresidential structures. Nonresidential struc-
tures was revised up for all 3 years: $7.6 billion for
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2002, $15.3 billion for 2003, and $20.2 billion for 2004.

For all 3 years, the revisions primarily reflect up-
ward revisions to petroleum and natural gas structures
that resulted from the incorporation of newly available
trade source data on drilling costs. For 2004, the revi-
sion to nonresidential structures was also attributable
to an upward revision to commercial and health care
structures, primarily reflecting the incorporation of re-
vised Census Bureau data on the value of construction
put in place.’

Equipment and software. Equipment and software
was revised down for all 3 years: $5.3 billion for 2002,
$27.5 billion for 2003, and $42.0 billion for 2004. For
2002 and for 2003, downward revisions to computers
and peripheral equipment, to communication equip-
ment, and to industrial equipment were partly offset
by upward revisions to software. For 2004, all of these
categories were revised down.

The revisions to computers and peripheral equip-
ment, to communication equipment, and to industrial
equipment primarily resulted from the incorporation
of revised shipments data from the Census Bureau’s
Annual Survey of Manufactures (ASM) for 2002 and
newly available ASM data for 2003. The revisions to
software primarily resulted from the incorporation of
revised detailed product receipts data from the Census
Bureau’s 2002 and 2003 SAS and newly available data
from the 2004 SAS.

Residential fixed investment. Residential fixed in-
vestment was revised down $0.2 billion for 2002, was
revised up $0.2 billion for 2003, and was revised up
$10.4 billion for 2004. For 2004, an upward revision to
single-family structures accounted for most of the re-
vision and resulted from the incorporation of revised
Census Bureau data on the value of construction put in
place.

Change in private inventories. The change in pri-
vate inventories was revised up for all 3 years: $0.7 bil-
lion for 2002, $16.6 billion for 2003, and $12.0 billion
for 2004.¢

The change in farm inventories was revised down

5. The Census Bureau data on the value of construction put in place are
the major source data for the estimates of both nonresidential and residen-
tial structures. The revised estimates are based on the “best period-to-
period change” rather than on the “best level” of the appropriate Census
Bureau series; see the box “Incorporating Source Data on the Basis of ‘Best
Change’” in Eugene P. Seskin and David F Sullivan, “Annual Revision of the
National Income and Product Accounts,” SURVEY 80 (August 2000): 16.

6. Change in private inventories is calculated by adjusting inventories
reported by businesses on a non-LIFO (last-in—first-out) book value basis
to a current-period replacement-cost basis; this revaluation eliminates
gains or losses that result from holding inventories when prices change. The
inventory valuation adjustment (IVA), which is calculated as the change in
private inventories less the change in book values, reflects inventory price
changes for firms that value inventory withdrawals at acquisition (histori-
cal) cost.
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$1.0 billion for 2002, was revised down slightly for
2003, and was revised up $4.3 billion for 2004.”

The change in private nonfarm inventories was re-
vised up for all 3 years: $1.7 billion for 2002, $16.7 bil-
lion for 2003, and $7.8 billion for 2004. For 2003, the
revision primarily reflects upward revisions to invento-
ries for manufacturing and for mining, utilities, and
construction industries. The revisions to inventories
reflect the incorporation of newly available annual
book value data from the Census Bureau’s annual sur-
vey of manufacturers and from IRS tabulations of tax
return data for corporations and for sole proprietor-
ships and partnerships. For 2004, the revision prima-
rily reflects upward revisions to inventories for mining,
utilities, and construction industries and for retail
trade. The largest contributors to the revisions were
utilities, reflecting the incorporation of revised Energy
Information Administration data, and retail motor ve-
hicle dealers, reflecting the incorporation of revised in-
ventory data from trade sources.

Net exports of goods and services. Net exports of
goods and services was revised down $0.5 billion for
2002, was revised down $2.8 billion for 2003, and was
revised down $17.8 billion for 2004. For 2004, the revi-
sion primarily reflects an upward revision to imports
of goods and services.

The revisions reflect the annual revision to BEA’s in-
ternational transactions accounts {(ITAs), which incor-
porated new and updated source data, including data
from BEA’s new quarterly surveys of transactions with
unaffiliated residents abroad.?

For most components, the revisions to the ITAs for
2002-2004 were incorporated into the NIPAs at their
“best level.” As a result, there are small discontinuities
between the NIPA estimates for 2001 and those for
2002 (table 7). For current-dollar net exports of goods
and services (and for current-dollar GDP), the change
from 2001 to 2002 was understated by less than $0.1
billion. (The revisions to the ITAs for years before 2002
will be incorporated in the next comprehensive NIPA
revision.)

Government consumption expenditures and gross
investment. Government spending was revised up for
all 3 years: $4.5 billion for 2002, $16.4 billion for 2003,
and $32.0 billion for 2004.

Federal Government spending was revised down
$1.1 billion for 2002, was revised up $2.6 billion for
2003, and was revised up $17.7 billion for 2004. For
2004, the revision was primarily accounted for by an
upward revision to nondefense spending, primarily

7. The IVA is not needed for farm inventories, because they are measured
on the basis of current market price.

8. See Christopher L. Bach, “Annual Revision of the U.S. International
Accounts, 1991-2004,” Survey 85 (July 2005): 54—67.

August 2005

reflecting the incorporation of revised Federal budget
data for fiscal year 2004, preliminary budget data for
fiscal year 2005, and revised tabulations from the BLS
quarterly census of employment and wages.

State and local government spending was revised up
for all 3 years: $5.7 billion for 2002, $13.8 billion for
2003, and $14.4 billion for 2004. Consumption expen-
ditures was revised up for all 3 years: $8.8 billion for
2002, $16.3 billion for 2003, and $18.0 billion for 2004.
The revisions were primarily accounted for by upward
revisions to employee compensation and to “sales to
other sectors,” which is subtracted in the derivation of
consumption expenditures, that were partly offset by
downward revisions to intermediate goods and ser-
vices.” The revisions to compensation resulted from
the incorporation of revised data for fiscal year 2002
and newly available data for fiscal year 2003 on em-
ployer contributions to employee retirement plans
from the Census Bureau Government Finances, of
Medical Expenditures Panel Survey data on employ-
er contributions to employee health insurance for
2002-2004 from the Department of Health and Hu-
man Services, and of revised tabulations from the
BLS quarterly census of employment and wages. The

9. The value of services produced by general government is measured by
the cost of inputs, including compensation of employees, consumption of
fixed capital, and intermediate goods and services purchased.

Table 7. Discontinuities in NIPA Foreign Transactions, 2001-2002

[Billians of dollars]

Change from
2001 2002 | 500110 2002
Pub- | Discon- |, .. . Pub- )
lished | tinuity" Adjusted | Revised lished Adjusted
Net exports of goods and services ... | -367.0 0.0 -367.0| -4244| -57.4| -574
Exports ... .. 11,0328 05| 1,0333( 1,00569{ -269| -274
Goods . 7312 00| 7312 6976| -337| -337
Services... . 05| 3021| 3084 6.8 6.3
05| 1,400.3( 1,430.3 30.5 30.0
00| 1,167.9| 1,189.3 214 21.4
05| 2324| 2410 9.1 85
Net receipts of income . 43.6 16 453 30.6| -13.0, -146
Income receipts .......... 322.4 16| 3240| 3057 -168| -184
Wage and salary rec 29 0.0 29 29 0.0 0.0
Income receipts on assets 3195 16{ 3211 3027| -16.8| -184
Interest...... 136.9 18) 1387 98.3| -386) -404
Dividends.. 87.4 02 87.2 92.8 54 56
Reinvested earnings of U.S.
direct investment abroad ...... 95.2 0.0 95.2{ 1118 16.4 16.4
Income payments..........oooeccc.ec.. .| 2788 00| 2788 275.0 -3.8 -38
Wage and salary payments .. 8.1 00 8.1 84 03 0.3
Income payments on assets . 270.7 00 2707| 266.7 -4.0 -4.0
Interest...... 257.8 00| 2578} 218.0| -39.8| -39.8
Dividends.. 46.5 00 46.5 45.0 -15 -1.5
Reinvested
direct investment in the
United States ..........ccccuvvuunnn. -337 00| -337 38 37.3 37.3
Current taxes and transfer payments
to the rest of the world (net} .......... 47.0 0.0 47.0 64.5 17.5 175
Addenda:
Gross domestic product .. 110,128.0 0.0(10,128.0{10,469.6| 3416 341.6
Gross national product .. 110,171.6 1.6(10,173.2{10,500.2] 328.6; 327.0

1. Equals the revisions to the U.S. international transactions accounts that have not been carried back in the
NIPAs at this time.
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revisions to “sales to other sectors” and to intermediate
goods and services reflect the incorporation of revised
data for fiscal year 2002 and newly available data for
fiscal year 2003 from the Census Bureau Government
Finances.

Income-side components

Compensation of employees, paid. “Compensation of
employees, paid” was revised up for all 3 years: $21.7
billion for 2002, $32.2 billion for 2003, and $36.7 bil-
lion for 2004. For 2002 and 2003, the revisions were
mostly accounted for by upward revisions to supple-
ments to wages and salaries (specifically, to employer
contributions for employee pension and insurance
funds), but upward revisions to wage and salary accru-
als also contributed. For 2004, the revision reflects
similar upward revisions to employer contributions for
employee pension and insurance funds and to wage
and salary accruals.

For 2002 and 2003, the revisions to employer con-
tributions were more than accounted for by upward
revisions to employer contributions to private pension
and profit-sharing plans. For 2004, the revision to em-
ployer contributions reflects upward revisions to em-
ployer contributions to private pension and profit-
sharing plans and to group health insurance. The revi-
sions to employer contributions to private pension and
profit-sharing plans primarily reflect the incorpora-
tion of revised corporate financial data for 2002 and
2003 and newly available corporate financial data for
2004. For 2004, the revision to employer contributions
to group health insurance reflects extrapolations of
newly available tabulations of these contributions from
the Department of Health and Human Services Medi-
cal Expenditures Panel Survey for 2003. The revisions
to wage and salary accruals reflect the incorporation of
revised data for 2002 and 2003 and newly available
data for 2004 from the quarterly census of employ-
ment and wages.

Net operating surplus. Net operating surplus con-
sists of net operating surplus of private enterprises
(proprietors’ income, rental income of persons, corpo-
rate profits, net interest, and business current transfer
payments) and the current surplus of government en-
terprises. This component was revised down for all 3
years: $21.5 billion for 2002, $67.3 billion for 2003, and
$118.9 billion for 2004.

Consumption of fixed capital (CFC). CFC, which is
the charge for the using up of private and government
fixed capital, was revised down $11.9 billion for 2002,
was revised down $22.6 billion for 2003, and was re-
vised up $28.0 billion for 2004. The revisions for 2002
and 2003 were more than accounted for by down-
ward revisions to the private component of CFC that
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resulted from the incorporation of improvements to
the fixed assets series.!' The revision for 2004 was
mostly accounted for by an upward revision to the pri-
vate component of CFC, reflecting the replacement of
estimates derived from quarterly extrapolations with
estimates derived from detailed annual source data, in-
cluding revised BEA estimates of fixed investment and
revised prices for 2002-2004. (The estimates of invest-
ment and prices are direct inputs into the calculation
of both private and government net capital stocks,
which are used to calculate the CFC.)

Private capital consumption allowances (CCA) is
tax-return-based depreciation for corporations and
nonfarm proprietorships and historical-cost deprecia-
tion (using consistent service lives) for farm propri-
etorships, rental income of persons, and nonprofit
institutions. CCA was revised down for all 3 years:
$17.0 billion for 2002, $98.0 billion for 2003, and
$123.1 billion for 2004. These revisions primarily re-
sulted from the incorporation of revised and newly
available IRS tax return data that affect both the corpo-
rate and noncorporate components. For corporations,
the revisions for 2002 and 2003 resulted from the in-
corporation of revised and newly available IRS tax re-
turn data. For sole proprietorships and partnerships,
the revision for 2003 resulted from the incorporation
of newly available IRS tax return data. For 2004, the re-
vision resulted from the incorporation of revised BEA
projections of IRS depreciation and amortization on
the basis of BEA estimates of investment flows and IRS
service lives and depreciation conventions.

Private capital consumption adjustment (CCAdj)
converts depreciation that is on a historical-cost (book
value) basis—CCA—to depreciation that is on a cur-
rent-cost (replacement) basis—CFC—and it is derived
as the difference between private CCA and private
CFC. Private CCAdj was revised up $2.1 billion for
2002, was revised down $66.8 billion for 2003, and was
revised down $129.1 billion for 2004.

Proprietors’ income with IVA and CCAdj. Propri-
etors’ income with IVA and CCAdj was revised down
for all 3 years: $1.2 billion for 2002, $23.9 billion for
2003, and $13.2 billion for 2004. For all 3 years, the re-
visions reflect downward revisions to nonfarm propri-
etors’ income that were partly offset by upward
revisions to farm proprietors’ income.

Farm proprietors’ income was revised up for all 3
years: $0.9 billion for 2002, $5.9 billion for 2003, and
$17.6 billion for 2004. For 2002 and 2003, the upward
revisions resulted from the incorporation of revised in-
formation from the U.S. Department of Agriculture

10. This series was posted on BEAs Web site in March 2005 at
<www.bea.gov/bea/dn/FA2004/index.asp>.
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(USDA) and revised BEA estimates of depreciation.
For 2004, the revision resulted from the incorporation
of newly available data from the USDA and revised
BEA estimates of depreciation.

Nonfarm proprietors’ income with IVA and CCAdj
was revised down for all 3 years: $2.1 billion for 2002,
$29.9 billion for 2003, and $30.8 billion for 2004. For
2003, the revision reflects downward revisions to the
CCAdj and to nonfarm proprietors’ income without
CCAdj; the revision to nonfarm proprietors’ income
was based on newly available IRS tabulations of sole
proprietorship and partnership tax returns for 2003.
For 2004, the revision mostly reflects a downward revi-
sion to the CCAdj. (For more information about the
CCAdj, see “Consumption of fixed capital.”)

Rental income of persons with CCAdj. Rental in-
come of persons with CCAdj was revised down for all 3
years: $18.0 billion for 2002, $22.1 billion for 2003, and
$30.9 billion for 2004. For all 3 years, the revisions
were primarily accounted for by downward revisions
to rental income of persons without CCAdj for non-
farm residential dwellings, reflecting downward revi-
sions to nonfarm permanent-site space rent and to
space rent for manufactured homes.!! For 2004, the re-
vision also reflects an upward revision to nonfarm per-
manent-site expenses, specifically, revisions to closing
costs and to maintenance and repairs that resulted
from the incorporation of data from regular sources
and an improved procedure for estimating mainte-
nance and repairs (see “Changes in Methodology”).

Corporate profits with IVA and CCAdj. Corporate
profits with IVA and CCAdj was revised up $11.7 bil-
lion for 2002, was revised up $10.7 billion for 2003,
and was revised down $20.1 billion for 2004. For 2002,
the revision reflects upward revisions to profits before
tax and to the CCAdj. For 2003, the revision reflects an
upward revision to profits before tax that was partly
offset by a downward revision to the CCAdj. For 2004,
the revision reflects a downward revision to the
CCAdj that was partly offset by an upward revision to
profits before tax. (For more information about the
CCAdj, see “Consumption of fixed capital.”) The revi-
sions to profits before tax resulted from the incorpora-
tion of revised 2002 and newly available 2003 IRS
tabulations of corporate tax return data and profits
data for 2004 from regulatory agencies and public fi-
nancial reports.

For all 3 years, domestic profits were revised up, and
rest-of-the-world profits were revised down. The revi-
sions to domestic profits primarily resulted from the
incorporation of revised 2002 and newly available 2003

11. The revisions to space rent were discussed in the section “PCE for
services.”
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IRS tabulations of corporate tax return data and of
other data from regular sources. The revisions to rest-
of-the-world profits resulted from the incorporation of
the annual revision of the international transactions
accounts (ITAs).

Net interest and miscellaneous payments. Net in-
terest and miscellaneous payments was revised down
for all 3 years: $12.0 billion for 2002, $14.5 billion for
2004, and $44.0 billion for 2004. The revisions were ac-
counted for by revisions to net interest.*?

For 2002, the revision reflects downward revisions
to both monetary and imputed interest paid by domes-
tic corporate business that were partly offset by down-
ward revisions to both monetary and imputed interest
received by domestic corporate business and by an up-
ward revision to monetary interest paid by the rest of
the world.

For 2003, downward revisions to monetary interest
paid by domestic business, to imputed interest paid
by domestic business, and to imputed interest paid by
the rest of the world were partly offset by downward
revisions to monetary interest received by domestic
business, to imputed interest received by domestic cor-
porate business, and to imputed interest received by
the rest of the world.

The revisions to domestic monetary interest re-
sulted from the incorporation of revised and newly
available IRS tabulations of tax return data for corpo-
rations and for sole proprietorships and partnerships.
The revisions to rest-of-the-world monetary interest
resulted from the incorporation of the results of the
annual revision of the ITAs. The revisions to imputed
interest paid resulted from the incorporation of the
methodological change for estimating imputed com-
mercial bank services (see “Changes in Methodology”)
and the incorporation of revised Federal Reserve
Board (FRB) tabulations of commercial bank Call Re-
port data, of newly available trade source data, and of
the results of the annual revision of the ITAs. The revi-
sions to imputed interest received resulted from the
revisions to imputed interest paid, from the incorpora-
tion of revised data from the FRB flow-of-funds ac-
counts on business deposits at commercial banks, and
from the annual revision of the ITAs.

For 2004, the upward revision to net interest was
attributable to the revisions to the 2003 levels and
to newly incorporated regular source data from reg-
ulatory agencies, particularly data from the FRB

12. Net interest is calculated as the sum of monetary interest paid by
domestic business, by owner-occupied housing, by nonprofit institutions
serving households, by the rest of the world and imputed interest paid by
these sectors, less monetary interest received by domestic business, by
owner occupied-housing, by the rest of the world and imputed interest
received by these sectors.
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flow-of-funds accounts.'?

Taxes on production and imports. Taxes on pro-
duction and imports was revised up for all 3 years: $0.2
billion for 2002, $3.3 billion for 2003, and $11.7 billion
for 2004. The revision for 2004 was mostly accounted
for by revisions to state and local government sales
taxes and property taxes, reflecting extrapolations of
newly available tabulations of Census Bureau Govern-
ment Finances data for 2003.

Subsidies. Subsides was revised up $0.2 billion for
2002, was unrevised for 2003, and was revised up $3.1
billion for 2004.

Business current transfer payments (net). This
component consists of “transfer payments to persons
(net),” “business transfer payments to government
(net),” and “business transfer payments to the rest of
the world (net).”

“Business current transfer payments (net)” was re-
vised up for all 3 years: $3.4 billion for 2002, $3.9 bil-
lion for 2003, and $9.0 billion for 2004. For 2004, the
upward revision primarily reflects an upward revision
to payments to the rest of the world (net), reflecting
the incorporation of the annual revision of the ITAs.

Current surplus of government enterprises. The
current surplus of government enterprises was revised
down for all 3 years: $1.9 billion for 2002, $8.2 billion
for 2003, and $9.9 billion for 2004. The current surplus
of state and local government enterprises was revised
down $4.3 billion for 2003 and was revised down $5.1
billion for 2004; the revisions resulted from the incor-
poration of newly available tabulations from the Cen-
sus Bureau Government Finances on revenue and
expenditures for local electric utilities and for housing
and urban development programs. The current sur-
plus of Federal Government enterprises was revised
down $3.9 billion for 2003 and was revised down $4.9
billion for 2004, primarily reflecting the incorporation
of new and improved tabulations of financial data
from the Tennessee Valley Authority.

Net receipts of income. Net receipts of income from
the rest of the world, which is excluded from GDP but
is included in gross national product (GNP), was re-
vised up for all 3 years: $3.6 billion for 2002, $13.0
billion for 2003, and $9.8 billion for 2004. For all 3
years, the upward revisions primarily reflect upward
revisions to income receipts from the rest of the world.

The revisions for all 3 years primarily resulted from
the incorporation of the results of the annual revision
of the ITAs. Specifically, the revised estimates of in-
come receipts primarily resulted from the incorpora-
tion of revised estimates of direct investment income

13. For 2004, the revision cannot be attributed to the same level of com-
ponent detail as that for 2003, because for 2004, the previously published
estimates were prepared at a less detailed level.
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receipts, which resulted from the incorporation of up-
dated source data. The revised estimates of income
payments primarily resulted from the incorporation of
updated source data.

As a result of the incorporation of the ITA revisions
into the NIPAs at “best level,” the NIPA estimates for
2001 and for 2002 are discontinuous (table 7). For net
receipts of income, the change from 2001 to 2002 was
understated by $1.6 billion. The discontinuity was pri-
marily accounted for by interest received from the rest
of the world and resulted from the incorporation of re-
vised data from the U.S. Treasury Department’s bench-
mark survey of U.S. portfolio investment abroad as
part of the annual revision of the ITAs. For GNP, which
includes both net exports of goods and services and
net receipts of income, the change was understated by
$1.6 billion.

Gross national product. GNP was revised down
$13.9 billion, or 0.1 percent, for 2002, was revised
down $19.9 billion, or 0.2 percent, for 2003, and was
revised up $9.1 billion, or 0.1 percent, for 2004. The re-
visions to GNP differ from those to GDP because of
the revisions to net receipts of income.

Personal income and its disposition

Personal income. Personal income was revised up for
all 3 years: $3.0 billion for 2002, $7.3 billion for 2003,
and $23.7 billion for 2004. These revisions partly re-
flect the previously described revisions to the compo-
nents of national income that are included in personal
income—wage and salary disbursements, supplements
to wages and salaries, proprietors’ income, and rental
income of persons—and they reflect the revision to the
component of personal income—personal income re-
ceipts on assets—that is derived from related compo-
nents of national income. The revisions also reflect
revisions to personal current transfer receipts and to
contributions for government social insurance.

Compensation of employees, received. These revi-
sions primarily reflect the revisions to “compensation
of employees, paid.”

Personal income receipts on assets. This aggregate
consists of personal interest income and personal divi-
dend income. Personal interest income consists of
monetary and imputed interest received by persons
from all sources; it is calculated as net interest plus
interest paid by persons and interest paid by govern-
ment less interest received by government. Personal in-
terest income was revised down for all 3 years: $10.6
billion for 2002, $12.3 billion for 2003, and $40.3 bil-
lion for 2004. These revisions primarily reflect the re-
visions to net interest.

Personal dividend income consists of dividend in-
come received by persons from all sources and is equal
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30 Annual Revision of the NIPAs

to net corporate dividends less dividends received by
government. Personal dividend income was revised
up for all 3 years: $9.3 billion for 2002, $28.3 billion
for 2003, and $49.5 billion for 2004. These revisions
resulted from the incorporation of revised and newly
available IRS tabulations of corporate tax return data,
of the results from the annual revision of the ITAs, and
of data from public financial statements.

Personal current transfer receipts. Personal cur-
rent transfer receipts consists of government social
benefits and business current transfer payments to
persons. Personal current transfer receipts was revised
up for all 3 years: $3.5 billion for 2002, $8.6 billion for
2003, and $21.6 billion for 2004.

Government social benefits to persons was unre-
vised for 2002, was revised up $7.1 billion for 2003,
and was revised up $21.3 billion for 2004. Federal Gov-
ernment social benefits to persons was revised up $6.1
billion for 2003 and was revised up $15.7 billion for
2004, primarily as a result of upward revisions to med-
ical care payments, reflecting extrapolations of newly
available tabulations of Medicare payments for 2002
from the Centers for Medicare and Medicaid Services
(CMS) using Medicare outlays from the Treasury De-
partment. For 2004, state and local government social
benefits to persons was revised up $5.8 billion; the re-
vision resulted from the incorporation of newly avail-
able tabulations of Medicaid payments for 2004 from
the CMS.

The revisions to business current transfer payments
to persons were small.

Contributions for government social insurance.
These contributions are deducted in the calculation of
personal income, and they consist of both personal
and employer contributions. Contributions for gov-
ernment social insurance was revised up $1.7 billion
for 2002, was revised up $3.4 billion for 2003, and was
revised down $0.4 billion for 2004.

Personal current taxes. This component was re-
vised up $0.6 billion for 2002, was revised down $2.0
billion for 2003, and was revised up $6.5 billion for
2004. For 2004, the upward revision was more than ac-
counted for by an upward revision to Federal income
taxes that resulted from the incorporation of newly
available data on personal income tax receipts from the
Treasury Department.

Disposable personal income (DPI). Reflecting the
revisions to personal income and to personal current
taxes, DPI was revised up for all 3 years: $2.4 billion for
2002, $9.3 billion for 2003, and $17.3 billion for 2004.

Personal outlays. This category consists of PCE,
personal interest payments, and personal current
transfer payments. This aggregate was revised down
for all 3 years: $23.2 billion for 2002, $53.0 billion for
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2003, and $19.4 billion for 2004. Revisions to PCE
more than accounted for the revision for 2002 and ac-
counted for most of the revisions for 2003 and 2004.

Personal saving. Personal saving—the difference
between DPI and personal outlays—was revised up for
all 3 years: $25.5 billion for 2002, $62.2 billion for
2003, and $36.8 billion for 2004. For 2002, the revision
mostly reflects the downward revision to personal out-
lays. For 2003 and 2004, the upward revisions reflect
both the upward revisions to DPI and the down-
ward revisions to personal outlays. Mainly reflecting
the revisions to personal saving, the personal saving
rate—personal saving as a percentage of DPI—was re-
vised up for all 3 years: From 2.0 percent to 2.4 percent
for 2002, from 1.4 percent to 2.1 percent for 2003, and
from 1.3 percent to 1.8 percent for 2004.

Saving and investment

Gross saving consists of net saving and consumption of
fixed capital (CFC). Net saving consists of net private
saving and net government saving. Gross saving was
revised up $4.8 billion for 2002, was revised down
$13.6 billion for 2003, and was revised down $66.9 bil-
lion for 2004. Gross saving as a percentage of gross na-
tional income was revised up 0.1 percentage point to
14.2 percent for 2002, was revised down 0.1 percentage
point to 13.4 percent for 2003, and was revised down
0.6 percentage point to 13.4 percent for 2004.

For 2002, an upward revision to net saving was
partly offset by a downward revision to CFC. The revi-
sion to net saving reflects an upward revision to net
private saving that was partly offset by a downward re-
vision to net government saving. In net private saving,
an upward revision to personal saving was partly offset
by a downward revision to undistributed corporate
profits with IVA and CCAdj. In net government saving,
a downward revision to state and local government net
saving was partly offset by an upward revision to Fed-
eral Government net saving.

For 2003, a downward revision to CFC was partly
offset by an upward revision to net saving. The revi-
sion to net saving reflects an upward revision to net
private saving that was partly offset by a downward re-
vision to net government saving. In net private saving,
an upward revision to personal saving was partly oft-
set by a downward revision to undistributed corpor-
ate profits with IVA and CCAdj. The revision to net
government saving reflects downward revisions to
state and local government net saving and to Federal
Government net saving.

For 2004, a downward revision to net saving was
partly offset by an upward revision to CFC. The re-
vision to net saving reflects downward revisions to
net private saving and to net government saving. The
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revision to net private saving reflects a downward revi-
sion to undistributed corporate profits with IVA and
CCAdj that was partly offset by an upward revision to
personal saving. The revision to net government saving
reflects downward revisions to Federal Government
net saving and to state and local government net sav-
ing.

“Net lending or net borrowing, NIPAs”—the differ-
ence between the sum of gross saving and the statistical
discrepancy and the sum of gross domestic investment
and capital account transactions (net)—was revised
down $0.8 billion for 2002, was revised up $6.3 billion
for 2003, and was revised down $16.1 billion for 2004.
For 2002, the revision reflects a downward revision to
the statistical discrepancy that was largely offset by an
upward revision to gross saving. For 2003, the revision
primarily reflects an upward revision to the statistical
discrepancy that was partly offset by a downward revi-
sion to gross saving and an upward revision to gross
domestic investment. For 2004, the revision reflects a
downward revision to gross saving that was partly off-
set by an upward revision to the statistical discrepancy
and a downward revision to gross domestic invest-
ment.

Annual price estimates

Revisions to the chain-type price indexes result from
the incorporation of newly available and revised
source data and from the regularly scheduled incorpo-
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ration of annual weights for the most recent year
(2004). In this annual revision, the source data for
price indexes that are used for deflation and the source
data that affect implicit prices were revised.'* A change
in methodology for computing the implicit services of
commercial banks also affected the chain-type price
indexes (see the section “Changes in Methodology”).
In addition, the prices used for deflation reflect up-
dated seasonal factors.

The percent change from the preceding year in the
price index for gross domestic purchases was revised
up 0.1 percentage point to 1.6 percent for 2002, was re-
vised up 0.2 percentage point to 2.2 percent for 2003,
and was revised up 0.5 percentage point to 2.9 percent
for 2004 (see the addendum to table 8 and chart 1).
The annual percent change in the price index for GDP
was unrevised at 1.7 percent for 2002, was revised up
0.2 percentage point to 2.0 percent for 2003, and was
revised up 0.4 percentage point to 2.6 percent for 2004.

For 2002, the upward revision to the price index for
gross domestic purchases primarily reflects an up-
ward revision to the price index for nonresidential
structures. The revision to the price index for nonresi-
dential structures primarily reflects an upward revision

14. The implicit prices are computed by dividing the current-dollar esti-
mates by the chained-dollar estimates that are derived from the quantity
data used in quantity extrapolation and direct valuation. Thus, differences
between the current-dollar revisions and the chained-dollar revisions to
these components are reflected as revisions to their implicit prices.

Table 8. Revisions to Percent Change in GDP Price Indexes
[Percent change from preceding year]

2002 2003 2004
2001 Previousl Previousl! Previous!
publish eé, Revised | Revision | (il ~¥| Revised | Revision publishe g’ Revised | Revision
Gross d ie prod 24 17 1.7 0.0 1.8 2.0 0.2 22 2.6 0.4
Personal consumption expenditures... 21 14 14 0.0 19 1.9 0.0 22 26 0.4
Durable goods -1.9 =27 -24 0.3 -34 -35 0.1 =20 -1.9 0.1
Nondurable goods 15 0.6 0.5 01 20 2.0 0.0 3.3 3.3 0.0
SBIVICES ... 1.1 ermrcreacmamanee bbbt st s s bbb R0 33 2.7 27 0.0 3.0 3.0 0.0 25 32 07
Gross private domestic fixed investment 1.0 0.2 0.6 0.4 1.2 1.7 05 25 3.2 0.7
Nonresidential -03 0.8 =02 0.6 -04 0.3 0.7 08 13 05
Structures 54 24 4.4 2.0 21 35 1.4 49 55 0.6
Equipment and software -23 -18 -1.8 0.1 -12 -0.9 03 04 =01 0.3
Residential 46 25 25 0.0 44 48 0.4 57 6.7 1.0
Change in private i (12O STSOPVSUIRURROTPTRTRN VOVPIOSPIIUUUS ESVRTSSTRSUUOIO DUOPSSPRTTS ISSRSSRIRITIOOOON DURORORRRROTS IVOIOPIOTOR IUNOTUIIOUORS DRIOOORURIROON VORI FROROOOONE
Net exports of goods and services SOV [OOSR OO IUSRRUOPIUIOR OIS SRRSO VPO ISR DU
EXPOIES 1oocvvivvsesesimsssstsisse bt i s st ans e et et s -0.4 -0.4 -0.4 0.0 21 2.1 0.0 35 36 0.1
Goods . -0.7 -0.7 =07 0.0 20 2.0 0.0 38 37 -0.1
Service s 04 0.4 04 0.0 24 2.5 0.1 28 3.1 0.3
Imports ........ 25 -1.2 -1.2 0.0 34 34 0.0 49 5.0 0.1
Goods -3.0 -1.8 -1.8 0.0 29 29 0.0 49 5.0 0.1
Service 0.1 17 17 0.0 58 5.8 -0.1 49 49 0.0
Government consumption expenditures and gross investment 25 27 29 0.2 32 37 05 32 37 05
Federal 19 33 37 0.4 36 39 0.3 29 42 1.3
INGHONA! BBIBNSE .....o.vvvvvnnriiesant s s st aes s 20 34 37 0.3 42 44 02 28 40 1.2
NONAEIBNSE .....oooouveie ittt sttt 1.7 31 35 0.4 26 3.0 0.4 3.0 46 16
SHAE ANAIOCEL......covevevv e cecnnesi e eesse s sesst e sne st sss s 29 24 25 0.1 3.0 37 07 34 34 0.0
Addendum: i
GI0SS AOMESHC PUICHASES ........covvrvecrerrssesnrrenssseeesss s ansssns s s sib st 2.0 15 16 0.1 20 22 0.2 24 28 0.5
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to the implicit price for “mining exploration, shafts,
and wells,” which reflects the revisions to the current-
dollar estimates.

For 2003, the revision to the price index for gross
domestic purchases primarily reflects upward revisions
to the price indexes for state and local government
spending and for nonresidential structures. The revi-
sion to the price index for state and local government
spending reflects an upward revision to compensation.
The revision to the price index for nonresidential
structures reflects an upward revision to the implicit
price for “mining exploration, shafts, and wells.”

For 2004, the revision to the price index for gross
domestic purchases primarily reflects upward revisions
to the price indexes for PCE for services, for Federal
defense and nondefense spending, and for residential
fixed investment. The revision to the price index for
PCE for services was attributable to an upward revi-
sion to the price index for the implicit services of other
financial institutions, reflecting the incorporation of
newly available source data, and an upward revision to
the price index for medical care services, reflecting re-
vised BLS producer price indexes. The revisions to the
price index for Federal defense and nondefense spend-
ing reflect upward revisions to compensation. The re-
vision to the price index for residential fixed
investment primarily reflects a revision to the price of
single-family structures, reflecting a revised Census
Bureau price index.

Changes in Methodology

As part of the annual revision to the NIPAs, several
changes in methodology were incorporated.'

Motor vehicles. The procedure used to prepare the
quarterly estimates of change in private inventories for
new domestic autos and for new domestic light trucks
has been improved so that the change in unit invento-
ries is now consistent with unit inventories reported in
Ward’s Automotive Reports.

Change in unit inventories is calculated as vehicle
production plus Canadian and Mexican imports less
sales and exports.’® Each of these components is sea-
sonally adjusted. Before being seasonally adjusted, the
quarterly estimates of change in unit inventories for
both new domestic autos and new domestic light
trucks are now adjusted to ensure consistency with
monthly inventory data from Ward’s. Previously, only

15. These changes update the methodological information in the two
tables that were published in “Updated Summary NIPA Methodologies.”

16. Sales and inventories of domestic autos and light trucks consist of
units assembled in the United States, Canada, and Mexico. Domestic pro-
duction consists only of units that are assembled in the United States, so
that Canadian and Mexican imports must be added to production and
exports must be subtracted to obtain a measure of domestic supply, from
which sales are subtracted to obtain a measure of change in unit invento-
ries.
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the annual estimate of change in unit inventories for
new domestic autos was adjusted to the Ward’s unit in-
ventory data, and no adjustment was made for new
domestic light trucks.

In addition, the estimates of final sales and change
in private inventories for new domestic autos reflect
new source data on retail and wholesale prices, begin-
ning with the first quarter of 2005. The data on retail
prices are monthly dealer transactions prices by model
and model year from a trade source and reflect all dis-
counts and customer rebates. The monthly wholesale
prices used for the valuation of inventories reflect fac-
tory-to-dealer rebates. Previously, the source data for
retail prices were not transactions prices; the data were
based on annual price lists by model and model year
published by the Automobile Invoice Service (AIS) and
adjusted with BLS monthly data on transportation
charges, markups or discounts, and customer rebates.
The AIS data on wholesale prices that were previously
used did not include factory-to-dealer rebates.

New quarterly services survey. Beginning with this
annual revision, BEA is incorporating data from the
Census Bureau’s new quarterly services survey into the
estimates of investment in prepackaged and custom
software and of the several components of PCE for ser-
vices, including cellular telephone, cable television, lo-
cal telephone, long-distance telephone, and internet
service providers, legal services, and “other transporta-
tion services.”!” The quarterly services survey is the
Federal Government’s first new economic indicator in
nearly 30 years and provides timely information on
economic performance in the services industries.

Implicit services of banks. In the 2003 comprehen-
sive revision of the NIPAs, a reference rate of interest
that represents the risk-free opportunity cost of bor-
rowing or lending funds was introduced in the calcula-
tion of the implicit services of banks.!® The rate was
calculated using U.S. Treasury and Federal agency se-
curities from Federal Reserve Board tabulations of the
Federal Financial Institutions Examination Council
Call Report data on commercial banks. However, the
resulting estimates of the depositors’ share and bor-
rowers’ share of the implicit services of commercial
banks exhibited a considerable degree of volatility be-
cause of the inclusion of mortgage-backed securities.

Beginning with this annual revision, mortgage-
backed securities have been eliminated from the refer-
ence-rate calculation in an effort to obtain a more
risk-free rate and to reduce the volatility of the result-
ing estimates of personal interest income, personal

17. The PCE services components that now incorporate data from the
quarterly services survey account for between 3 and 4 percent of total PCE.

18. See Brent R. Moulton and Eugene P. Seskin, “Preview of the 2003
Comprehensive Revision of the National Income and Product Accounts:
Changes in Definitions and Classifications,” Survey 83 (June 2003): 23-27.
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interest payments, net interest, and PCE for services.

The quarterly and monthly estimates are now inter-
polated and extrapolated from the annual estimates
by an indicator series that is based on the quarterly
Call Report data. Beginning with this annual revision,
the quarterly indicator used for estimating depositor
services excludes three types of deposits that are made
mostly by business: Large time deposits, other time de-
posits, and other interest bearing liabilities.

Improved estimates of maintenance and repairs.
The estimates of rental income of persons with capi-
tal consumption adjustment are primarily calculated
as space rent less expenses. Maintenance and repairs
is a relatively large and often volatile component of
expenses; the estimates are based on data from the
Census Bureau “Expenditures for Residential Improve-
ments and Repairs” (C-50 report). The revised annual
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estimates have been improved to reflect a growth rate
based on a 3-year centered moving average of the
C-50 report data, and the quarterly estimates are
interpolations and extrapolations of the resulting
annual estimates.!” Previously, the annual estimates re-
flected only the annual growth rate of the C-50 report
data, and the quarterly estimates were interpolations
and extrapolations of the annual estimates.

19. This change is consistent with the method used for estimating resi-
dential improvements included in private fixed investment; see Carol E.
Moylan and Brooks B. Robinson, “Preview of the 2003 Comprehensive
Revision of the National Income and Product Accounts: Statistical
Changes,” Survey 83 (September 2003): 23.

Appendix A follows.
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Appendix A. Revisions to the National Income and Product Accounts—Continues
[Billions of dollars]

2002 2003 2004
Revised Revision Revised ! Revision Revised Revision
Account 1. Domestic Income and Product Account
Compensation of employees, paid 6,096.6 217 6,326.7 322 6,693.4 36.7
Wage and salary accruals 4,986.3 46 51167 76 5,395.2 16.0
Disbursements 4,986.3 46 5116.7 76 5,395.2 16.0
Wage accruals less disbursements 00 0.0 00 0.0 00 0.0
Supplements to wages and salaries 1,110.3 17.1 1,210.0 245 1,298.1 20.6
Taxes on production and imports ......... ! 762.8 02 801.4 33 852.8 1.7
Less: Subsidies ' 384 02 48.7 0.0 435 31
Net operating surplus............ 2,377.6 =215 25114 -67.3 27194 -1189
Private enterprises N 2,376.8 -19.5 2,510.1 -59.1 27224 -109.0
Current surplus of government enterprises...... 09 -1.9 1.3 -8.2 -3.0 -9.9
Consumption of fixed capital 1,292.0 -11.9 13313 —22.6 1,435.3 28.0
Gross d tic income 10,490.6 -1.7 10,924.2 -54.3 11,657.5 -45.5
Statistical dISCrEPANCY........ccvvvvmueeiiiiirrrrrssessiss s e s st s -21.0 -57 4741 215 76.8 44.9
GROSS DOMESTIC PRODUCT 10,469.6 -17.4 10,971.2 =328 11,7343 =07
Personal consumptlon expendltures 7.350.7 -25.4 7,709.9 -51.0 8,214.3 -15.6
Durable goo % . 923.9 77 950.1 -0.6 987.8 -6.1
Nondurable goods 2,079.6 —05 2,189.0 -111 2,368.3 87
SBIVICES 1.vvvvreeerereiressiseessreeaasrisess s sseersses s ssrsesenn s 4,347.2 -32.6 45708 -39.3 4,858.2 -0.8
Gross private domestlc investment .............. 1,682.1 29 1,670.4 46 1,928.1 08
FIX@A INVESIMENE ......ccoomrveccoeissrenreescsinesmm s ssssssceississssssasssssssssreonseeess . 1,670.2 2.2 1,654.9 -1241 1,872.6 -114
Nenresidential 1,066.3 24 1,082.4 -12.3 1,198.8 =217
Structures..... 279.2 76 276.9 15.3 2984 20.2
Equipment and software 7871 -53 805.6 275 900.4 -42.0
Residential ....... . 503.9 0.2 572.5 0.2 673.8 10.4
Change in private inventorie 1.8 07 15.4 16.6 55.4 12.0
Net exports of goods and services —424.4 0.5 -500.9 2.8 —-624.0 -17.8
Exports... 1,005.9 0.9 1,045.6 -0.6 1,173.8 -1.7
Imports 1,430.3 0.4 1,546.5 22 1,797.8 16.2
Government consumption expenditures and gross investment 1,961.1 45 2,091.9 16.4 2,215.9 32.0
Federal . 679.7 -1.1 754.8 26 8276 17.7
NEHONGI GEIENSE .........oovvvvrrear e eeciancsss s 4371 0.3 496.7 03 5527 48
NONGEIBNSE.........ooooceciit s e s 242.5 -0.9 258.2 2.5 274.9 12.9
State and local 1,281.5 57 1,337.1 138 1,388.3 144
GROSS DOMESTIC PRODUCT .........cccooovmmmmnecirinn 10,469.6 -17.4 10,971.2 -32.8 11,7343 07
Account 2. Private Enterprise Income Account
Income payments 0N @SSEtS.........ccoumeicrriinmanniiiens 2,104.2 —46.4 2,004.6 -130.0 218244
Interest and miscellaneous payments. . 2,055.6 -46.8 1,924.9 -135.9 2,057.8
Dividend payments to the rest of the world ... . 45.0 22 67.7 6.1 68.4] .
Reinvested earnings on foreign direct investment in the United States .................. 36 -18 12.0 -0.2 56.21 6.3
Business current fransfer payments (Net)...........ovcoreeccoimssinenns . 84.3 34 816 39 91.1 9.0
To persons (net) ... 37.3 36 305 16 330 03
To government (net) 46.6 0.1 489 23 515 23
To the rest of the world (net) 0.3 0.1 23 0.1 66 64
Proprietors’ income with inventory valuation and capital consumption adjustments.. 768.4 -1.2 810.2 -23.9 889.6 -132
Rental income of persons with capital consumption adjustment...........cc....... 152.9 -18.0 131.7 221 1342 -30.9
Corporate profits with inventory valuation and capital consumption adjustments... 886.3 1.7 1,031.8 10.7 1,161.5 -20.1
Taxes on corporate income 192.6 88 2321 -2.8 27141 19
To government 1826 8.0 2219 -39 258.9 08
To the rest of the world 10.0: 0.7 102 1.1 12.3 1.4
Profits after tax with inventory valuation and capital consumption adjustments 693.7! 3.0 799.7 135 890.3 221
Net dividends 399.2 92 4232 279, 493.0 49.1
Undistributed corporate profits with inventory valuation and capital consumption '
adjustments . 294.5. 6.2 376.5. -144
USES OF PRIVATE ENTERPRISE INCOME ............ 3,996.1. -50.4 4,059.8 -161.6
Net 0perating SUIPIUS .........oou.co i assss s sssssssssssssnsss s 2,376.8 i -19.5 2,510.1, -59.1
Income receipts on assets. 1,619.4 -30.8 1,549.7° -1025
[LUCIECE SOOI 1,4149 -29.3: 1,293.9 -107.6 . .
Dividend receipts from the rest of the world..... 928 74 975 154 104.3 33
Reinvested earnings on U.S. direct ir 1t abroad 116 -9.01 168.2 -104 .
SOURCES OF PRIVATE ENTERPRISE INCOME 3,996.1 -50.4 | 14,0598 -161.6
Account 3. Personal Income and Outlay Account
Personal current taxes.... 1,051.8] 06 999.9 2.0 1,049.1 6.5
Personal outlays 7,645.31 -232 7,996.3 ~53.0 85125 -19.4
Personal consumption expenditures 7,350.7 -254 7,709 -51.0 82143 -156
Personal interest payments . 196.4 0.8 183.2 -2.1 186.7 -1.8
Personal current transfer payments............ooocevmrecimnncicones ; 982 29 103.3 02 115 -2.0
To government . ; 582, -1.3 62.1 -2.8 68.6 -24
To the rest of the world (net)...... 40.0 4.3 412 3.0 42.9 04
Personal saving 184.7 255 172.8 62.2 151.8 36.8
PERSONAL TAXES, OUTLAYS, AND SAVING e e 8,881.9 3.0 9,169.1 73 9,713.3 237
Compensation of employees, received 6,091.2 217 6,321.1 324 6,687.6 36.6
Wage and salary disbursements ... 4,980.9 48 51111 75 5,389.4 15.9
Domestic . 4,978.0 47 5,108.2 7.7 5,386.4 16.0
RESE OF e WO ...t s 29 00 30 0.0 3.0 0.1
Supplements to wages and salaries 11103 17.1 1,210.0 245 1,298.1 20.6
Employer contributions for employee pension and insurance funds . 7451 15.5 830.0 211 8955 18.9
Employer contributions for government social insurance........... 365.2 1.6 380.0 3.4 402.7 18
Proprietors’ income with inventory valuation and capital consumption adjustments.. 768.4 -1.2 810.2 -23.9 889.6 -132
Rental income of persons with capital consumption adjustment 152.9 -18.0 131.7 =221 1342 -30.9
Personal income receipts on assets........... . 13332 -14 1,338.7 16.0 1,396.5 9.2
Personal interest income . 936.1 -10.6 917.6 -123 905.9 -40.3
Personal dividend income 397.2 9.3 4211 28.3 490.6 49.5
Personal current transfer receipt . 1,286.2 35 1,344.0 8.6 1,427.5 216
Government social benefits..... 1,248.9 0.0 13135 741 1,394.5 21.3
From business (net) 373 3.6 30.5 1.6 330 0.3
Less:Contributions for government S0cial INSUFANCE...........cc.corrrieermetimssssiicsrinese s 750.0 1.7 7766 34 8222 -0.4
PERSONAL INCOME 8,881.9 3.0 9,169.1 73 9,713.3 237
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Appendix A. Revisions to the National Income and Product Accounts
[Billions of dollars]

2002 2003 2004
Revised Revision Revised Revision Revised ‘ Revision
Account 4. Government Receipts and Expenditures Account
Consumption eXpenditUIES............cc.....oomrrrecericcerirnsninrrresssenss s 1,616.9 77 1,736.7 19.6 1,843.4 39.2
Current transier PAYMENES ............cvc.ververrirsesriom i esssssssssessssnns 1,270.4 ~0.1 1,340.0 71 1,423.4 21.0
Government social benefits 1,251.6 0.0 1,316.4 71 13975 213
TOPEISONS....cconmrvvrirrimmecerrsecermerss s certsesenssresss s ssesssme s sssa s s bvsse st ms s 1,248.9 0.0 13135 71 1,394.5 213
To the rest of the world 27 0.0 2.8 00 3.0 0.0
Other current transfer payments to the rest of the world (net) ..., 18.8 0.0 236 -0.1 25.9 -0.3
Interest payments 3151 -1.3 301.4 -16 310.3 -1.3
Subsidie: . 384 0.2 46.7 0.0 435 31
Less: Wage accruals less disbursements 0. 0.0 0.0 0.0 0.0 0.0
Net government saving -282.1 2.6 —406.5 -38.7 -412.3 -60.4
Federal ... -247.9 6.6 -382.7 -18.2 -406.5 =371
State and local -34.2 9.2 238 -20.6 -59 -23.5
GOVERNMENT CURRENT EXPENDITURES AND NET SAVING 2,958.7 4.0 3,0181 -139 3,208.2 1.5
Current tax receipts 2,004.5 9.0 2,031.8 -2.0 2,169.9 18.0
Personal CUITBNETAXES ............veuveriimmmeiiscersssssesses s sens s sessaecsssresse s ssssess e ssssssrenens 1,051.8 06 999.9 -2.0 1,049.1 6.5
Taxes on production and imports 762.8 0.2 801.4 33 852.8 1.7
Taxes ON COMPOTALE INCOME .........vvvueceeermncesressaniassassssssessssiess s esssssssssssses sssassasssissssesnsres 182.6 8.0 221.9 -39 258.9 0.6
Taxes from the rest of the world 73 02 85 04 9.2 03
Contributions for government SOCIAl INSUMANCE .........cevvvvrevreemsresssss e seesesssseneeessesennsone 750.0 17 776.6 34 8222 -04
Income receipts on assets 984 -35 97.6 -6.4 99.0 =71
Interest and miscellaneous receipts...... 96.4 -34 954 -6.0 96.6 -6.7
DIVIBENGS ....oovvee i eeecscisirns 2.0 0.1 2.1 -0.4 24 -0.4
Current transfer receipt: 104.9 -1.4 110.9 -06 120.1 -0.1
From business {net) 46.6 0.1 489 2.3 515 23
From persons 58.2 -1.3 62.1 -28 68.6 -24
Current surplus of government enterprise: 08 -19 1.3 -82 -3.0 -9.9
GOVERNMENT CURRENT RECEIPTS .............ccooomieirecccrrrcmccnmsrisnscccceennnsssssssssenns s 2,958.7 4.0 3,018.1 -13.9 3,208.2 1.5
A t 5. Foreign Ti tions Current A t
Exports of goods and services 1,005.9 0.9 1,045.6 -0.6 1,173.8 -1.7
Income receipts from the rest of the WOTId .........cocvvvvvviecvvririvcere e e 305.7 39 3437 147 415.4 8.6
Wage and salary receipts...............ceeonrvcriieneriivnerrs e 29 00 30 0.0 3.0 =01
Income receipts on assets 302.7 39 3407 14.7 4124 9.7
Interest 98.3 55 85.0 9.7 102.9 15.6
Dividends 92.8 74 97.5 15.4 104.3 33
Reinvested earnings on U.S. direct ir it abroad 111.6 -9.0 158.2 -104 205.2 -9.2
CURRENT RECEIPTS FROM THE REST OF THE WORLD.................ccooonsccrmvrrccriimmnnnns 1,311.6 48 1,389.3 144 1,589.2 79
Imports of goods and services 1,430.3 0.4 1,546.5 22 1,797.8 16.2
Income payments to the rest of the world . ) 275.0 03 2756 1.7 361.7 -0.2
Wage and salary payments - 84 00 85 0.0 8.8 -0.1
Income payments on assets 266.7 04 267.1 1.7 352.8 -0.2
Interest . 218.0 -0.1 187.4 -4.1 228.2 -14
Dividends 45.0 22 67.7 6.1 68.4 75
Reinvested earnings on foreign direct investment in the United States . 36 -18 12.0 -0.2 56.2 -6.3
Current taxes and transfer payments to the rest of the world {net) 64.5 47 7 38 815 77
From persons {net} 400 43 412 3.0 429 0.4
From government (net) 143 01 18.0 -0.4 19.7 -0.6
From business {net) 103 06 124 11 18.9 7.8
Balance on current account, national income and product accounts... —458.3 0.6 ~504.5 6.4 -651.7 -156
CURRENT PAYMENTS TO THE REST OF THE WORLD AND BALANCE ON CURRENT
ACCOUNT et et 1,311.6 438 1,389.3 141 1,589.2 79
Account 6. Domestic Capital Account
Gross domestic i LSOO DTN 1,926.4 -02 2,025.6 14 2,300.6 -6.4
Private fixed ir it 1,570.2 22 1,654.9 =121 1,872.6 -11.4
Government fixed investment 3443 -3.1 355.3 -32 3725 =72
Change in private inventorie. 1.9 0.7 15.4 16.6 55.4 12.0
Capital account transactions (net)...“. 14 0.1 32 0.1 1.6 0.3
Net lending or net borrowing (-), national income and product acCOUNts ...........ccoovvvvvvecens -459.7 -08 -507.7 6.3 -653.4 -16.1
GROSS DOMESTIC INVESTMENT, CAPITAL ACCOUNT TRANSACTIONS, AND NET
NG ...covvvvveneii s sssssns e s e 1,468.1 08 1,521.1 78 1,648.9 221
Net savmg ........... 1971 16.8 142.7 8.9 136.8 -94.9
Personal saving 184.7 255 172.8 62.2 151.8 36.8
Undistributed corporate profits with inventory valuation and capital consumphon
adjustments 2945 6.2 376.5 -144 397.3 -71.2
Wage accruals less disbursements (private).... 0.0 0.0 0.0 0.0 0.0 0.0
Net government saving ......... -282.1 -26 ~406.5 -387 —4123 -60.4
Plus: Consumption of fixed capital 1,292.0 -11.8 1,331.3 -22.6 1,435.3 28.0
Private st e e 1.080.3 -12.5 1,112.8 -23.1 1,206.2 279
Government 211.6 0.4 2185 04 2291 0.1
GENEral GOVEIMMENE ........ccovvecrieienrseressesssi s sssssssssssas e sressssss s s s ssseessssesies 1783 0.3 1835 0.1 192.0 -0.4
Government enterprises 334 02 35.1 06 372 05
Equals:Gross saving .......... 1,489.1 48 1474.1 -136 1,572.0 -67.0
SHAtiStCAl BISCIEPANCY....vvv..cvvvrrrrisseaserresnseesmsensne s sssssasses s sssssssssnss st -21.0 -5.7 471 215 76.8 449
GROSS SAVING AND STATISTICAL DISCREPANCY 1,468.1 0.8 1,521.1 78 1,648.9 =221
Account 7. Foreign Transactions Capital Account
BALANCE ON CURRENT ACCOUNT, NATIONAL INCOME AND PRODUCT
ACCOUNTS -458.3 -0.6 ~504.5 64 -651.7 -15.6
Capital account transactions {net) 1.4 0.1 3.2 0.1 1.6 03
Net lending or net borrowing (~), national income and product accounts .. —459.7 08 -507.7 6.3 -653.4 -16.1
CAPITAL ACCOUNT TRANSACTIONS (NET) AND NET LENDING, NATIONAL INCOME
AND PRODUCT ACCOUNTS -458.3 0.6 ~504.5 6.4 -651.7 -15.6
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National Income and Product Accounts Tables

This set of tables presents the results of the annual revision
of the national income and product accounts (NIPAs) that
have been released beginning July 29, 2005. This set presents
revised annual estimates for 2002-2004, revised quarterly
estimates for the first quarter of 2002 through the first
quarter of 2005, revised monthly estimates for January 2002
through May 2005, and “advance” estimates for the second
quarter of 2005 and for June 2005. For additional
information, see the article “Annual Revision of the
National Income and Product Accounts” in this issue. The
estimates for all the currently released NIPA series for

1929 forward are available on BEA’s interactive Web site at
<www.bea.gov>.

A few tables from the annual revision are scheduled to
be published in upcoming issues of the Survey oF CURRENT
Business. Table 7.19 is scheduled for publication in the Sep-
tember 2005 issue. Tables 3.15-3.19 and 8.1-8.6 are sched-
uled for the October 2005 issue. Tables 2.9 and 7.20 will be
published when the estimates become available.

The historical estimates of gross domestic product (GDP)
are presented in “GDP and Other Major NIPA Series,
1929-2005:11" in this issue.
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Table A. Summary National Income and Product Accounts, 2004
{Billions of dollars]
Account 1. Domestic Income and Product Account
Line Line
1|Compensation of employees, paid 6,693.4 15 |Personal consumption expenditures (3-3) 8,214.3
2| Wage and salary accruals......... 5,395.2 16| Durable goods 987.8
3 Disbursements (3-12 and 5-11) 5,395.2 17| Nondurable goods ............. 2,368.3
4 Wage accruals less disbursements (49 and 6-11) ... 0.0 18| SBIVICES......vuriiviiiss it sss s st 4,858.2
5| Supplements to wages and salaries (3-14) 1,298.1 19 |Gross private domestic ir 1t 1,928.1
6 |Taxes on production and imports (4-186).... 852.8 20| Fixed in T (6-2) coooecesirronicininenen 18726
7 | Less: Subsidies (4-8) 435 21 Nonresidential 1,198.8
8 [Net operating surplus 2,719.4 22 Structures . 298.4
9| Private enterprises (2-19) 2,722.4 23 Equipment 900.4
10| Current surplus of government enterprises (4-26)........cccocommevererrvrrrrimerienes -30 24 Residential 673.8
11 :Consumption of fixed capital (6-13) 14353 25| Change in private inventories (6-4) 55.4
26 |Net exports of goods and services -624.0
12 |Gross domestic income .......... 11,657.5 27| Exports (5-1) 1,173.8
28: Imports (5-9) 1,797.8
13 | Statistical discrepancy (6-19) .....ccccvmenccniisenicensinecns 76.8 29 |Government consumption expenditures and gross investment (4-1 and 6-3)...... 22159
30, Federal.......ovmicmnnccienncnns 827.6
31 National defense...... 552.7
321 Nondefense 2749
33 ‘ State and local 1,388.3
14 |GROSS DOMESTIC PRODUCT 11,7343 34 /GROSS DOMESTIC PRODUCT .........ooooosmecrssimmncccsercrsemmecescrinssnsmsesccens 11,734.3
Account 2, Private Enterprise Income Account
Line Line
1 |Income payments on assets 2,182.4 19 |Net operating surplus (1-9) 27224
2! Interest and miscellaneous payments (3-20 and 4—21) 2,057.8 20 |Income receipts On @SSEtS........o.coccrvvnrrveernrerrererirecennns 1,736.4
3| Dividend payments to the rest of the world (5-14) . 68.4 21| |Interest (3-20) 1,426.9
4! Reinvested earnings on foreign direct investment in the United States (5-15) 56.2 22| Dividend receipts from the rest of the world (5-6)............ 1043
5 |Business current transfer paymenls net) ....... 911 23| Reinvested earnings on U.S. direct investment abroad (5-7) 205.2
6| Topersons (net) (3-24).... 330
7| To government (net) (4 2y 515
8| To the rest of the world (net) {(5-19) 6.6
9 |Proprietors' income with inventory valuation and p|ta| consumption
adjustments (3-17) ... 889.6
10 |Rental income of persons with capital consumption adjustment (3-18) ................ 134.2
11 |Corporate profits with inventory valuation and capital consumption adjustmenls 1,161.5
12| Taxes on corporate income........ . 27141
13 To government (4-17)..... 258.9
14 To the rest of the world (5-19) 123
15| Profits after tax with inventory valuation and capital consumption ad]ustmems 890.3
16 Net dividends (3-21 and 4-22) 493.0
17 Undistributed corporate profits with inventory valuation and capital
consumption adjustments (6-10)... 397.3
18 |USES OF PRIVATE ENTERPRISE INCOME 4,458.9 24 |SOURCES OF PRIVATE ENTERPRISE INCOME................coooovvinmriiiinsccnnriinns 4,458.9
Account 3. Personal Income and Outlay Account
Line Line
1 |Personal current taxes (4-15).... 1,049.1 10 |Compensation of employees, received 6,687.6
2 |Personal outlays 85125 11| Wage and salary disbursements ..o 5,389.4
3| Personal consumption expenditures (1-15).... 8,2143 12 Domestic (1~3 less 5-11). 5,386.4
4| Personal interest payments (3-20} 186.7 13 Rest of the world (5-3) ........ 3.0
5| Personal current transfer payments 115 14| Supplements to wages and salaries {1-5) 1,298.1
6 To government (4-25)............ 68.6 15 Employer contributions for employee pension and insurance funds... 895.5
7 To the rest of the world (net) (5-17).... 429 16 Employer contributions for government social insurance 402.7
8 {Personal saving (6-9) ........cccooocveiicrnnesce e 151.8 17 | Proprietors’ income with inventory valuation and capital consumption
AAIUSIMENES (29} ..cevoveecereris e e e s 889.6
18 {Rental income of persons with capital consumption adjustment (2-10)............... 134.2
19 {Personal income receipts on assets .. 1,396.5
20| Personalinterestincome (2-2 and 3-4 and 4-7 and 5-5 less 2-21 less 4-21
less 5-13) 905.9
21| Personal dividend income (2-16 less 4-22) 490.6
22 |Personal current transfer receipts l 1,427.5
23| Government social benefits (4-4)............ 1,394.5
24| From business (net) (2-6) 33.0
25 | Less: Contributions for government social insurance (4-19).........cccccccrmmnrceeccnnan 8222
9 [PERSONAL TAXES, OUTLAYS, AND SAVING. 9,713.3 26 [PERSONAL INCOME 9,713.3
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Account 4. Government Receipts and Expenditures Account

Line Line
1 Consumptlon expenditures (1-29).............. 1,8434 14 |Current tax receipts 2,169.9
2 ICurrent transfer payments..............cco 1,423.4 15| Personal current taxes (3-1) 1,049.1
3 Government $0Cial BENEfits ..........coomrvvrmerirvenrerasnrrinnnins 1,397.5 16| Taxes on production and imports {1-6) 852.8
4 To persons (3-23)........ 1,394.5 17| Taxes on corporate income (2-13) 2589
5 To the rest of the world (5-18) 3.0 18| Taxes from the rest of the world (5-18) .. - . 92
61 Other current transfer payments to the rest of the world (net) (5-18)................ 259 19 (Contributions for government social i insurance (3—25) 822.2
7 |Interest payments (3-20) ........ccccurvreeerremerrrermmanssisisinssrssesessssns s 310.3 20 {Income receipts on assets 99.0
8 |Subsidies (1-7) 435 21| Interest and miscellaneous receipts (2-2 and 3-20).......c.c..covevreverrernnrirsmnseesnnns 96.6
9 |Less: Wage accruals less disburSements (1—4)...........co.ueurrermeririmsmnsresssssniens 0.0 22| Dividends (3-21) ..ovrercerccrnrirerecrnrnans 2.4
10 |Net government saving (6-12) -412.3 23 | CUITENE ITANSIEL TECRIPES .....cvvvievvesrrescerceneieer s esesssess s ennss e et s snsases 120.1
11| Federal...... -406.5 24| From business (Net) (2-7) ....ccrcrrmuerrermmminreonnierensincnions 515
12| State ANA10CaL ....c. et rearsns s -59 25| From persons (3-6) ... 68.6
26 |Current surplus of government enterprises (1-10).....covecevrnirerenrrererneesnennens -3.0
13 |GOVERNMENT CURRENT EXPENDITURES AND NET SAVING...................... 3,208.2 27 |GOVERNMENT CURRENT RECEIPTS ...... L 3,208.2
Account 5. Foreign Transactions Current Account
Line Line
1 |Exports of goods and services (1-27) 11738 9 |Imports of goods and services (1-28) 17978
2 [Income receipts from the rest of the WOrd................rcvvvensrcenricnrivnnnn, 4154 10 |Income payments to the rest of the world 361.7
3| Wage and salary receipts (3-13) 3.0 11 Wage and salary payments (1-3).......... 8.8
4| Income receipts on assets 412.4 121 INCOME PAYMENES ON BSSELS ......c.oorverrs e ieeannceseisiissesiiiesbisameennssereeens 352.8
5 Interest (3-20)....cc.ovvvmrecnvinirenns 102.9 13 Interest (3-20).......... 228.2
6 Dividends (2-22)..... 104.3 14 DIVIBENGS (2-3) .....vvvoverenriveeerisrensiirerssssesssse s eecesssses s esssssses s sssses 68.4
7 Reinvested earnings on U.S. direct investment abroad (2-23)...................... 205.2 15 Reinvested earnings on foreign direct investment in the United States (2—4) 56.2
16 |Current taxes and transfer payments to the rest of the world (net)..............cc........ 815
17| From persons (net) (3-7) 429
18| From government (net} (4-5 and 4-6 1855 4-18) ......cccccenrvvoiiivmneennrenernvencnnienas 187
19| From business (net) (2-8 and 2-14) 18.9
20 |Balance on current account, rational income and product accounts (7-1)........... -651.7
! 21 |CURRENT PAYMENTS TO THE REST OF THE WORLD AND BALANCE ON
8 |CURRENT RECEIPTS FROM THE REST OF THEWORLD...........cccoeoe00rimnneccnns ‘ 1,589.2 CURRENT ACCOUNT 1,589.2
Account 6. Domestic Capital Account
Line Line
1|Gross domestic INVESHMENL.................ociiicrciiccs st 2,300.6 8 |Net saving 136.8
2| Private fixed investment (1-20) 1,872.6 9| Personal saving (3-8) 151.8
3| Government fixed investment (1-29} ........ 3725 10| Undistributed corporate profits with inventory valuation and capital
4, Change in private inventories (1-25) 55.4 consumption adjustments (217 3973
5 |Capital account transactions (net} (7-2) 1.6 11| Wage accruals less disbursements (private) (1—4) ..o voeeemveencrrinnnremnnersnseens 0.0
6 |Net lending or net borrowing (), national income and product accounts (7-3)..... -653.4 12| Net government saving (4-10) -412.3
13 | Plus:Consumption of fixed capital (T=11} ......cvoreerrsivvcniciisnrerianns . 1,435.3
14| Private 1 ,206.2
15| Government . 229.1
16 General government............. 192.0
17 Government enterprises......... 37.2
18 | Equals: Gross saving..... 1,572.0
7|GROSS DOMESTIC (NVESTMENT, CAPITAL ACCOUNT TRANSACTIONS, 19)Statistical discrepancy (1-13)..... - 768
AND NET LENDING 1,648.9 20 |GROSS SAVING AND STATISTICAL DISCREPANCY ............ccooorvemmmmnriiecnnnranes 1,648.9
Account 7. Foreign Transactions Capital Account
Line Line 1
2 |Gapital account transactions (net) (6-5).... 16
3 |Net lending or net borrowing (~), national i income and product ‘accounts (6—6) -653.4
1, BALANCE ON CURRENT ACCOUNT, NATIONAL INCOME AND PRODUCT 4 |CAPITAL ACCOUNT TRANSACTIONS (NET) AND NET LENDING, NATIONAL
ACCOUNTS (5-20) .........cccoooommmiiimiomicmieeeneneccvcc s ccsssssnscsscsessssrnns -651.7 INCOME AND PRODUCT ACCOUNTS .......coormmiiiiimmnnncriicnsiceeeens v -651.7

Note. Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, line 5 of account 1 is shown as “Supplements to wages and salaries (3-14)"; the counterentry is shown in account 3,
line 14.
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1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 { 2001 2002 2003 2004 2005
1Y | ] It v | ] I} v | Il 1] v | Il
Gross domestic product.... 1 0.8 16 27 4.2 16 27 2.2 24 0.2 17 37 7.2 3.6 43 35 4.0 33 3.8 34
Personal consumption
expenditures ... 2 25 2.7 2.9 39 7.0 14 24 23 14 25 5.8 3.1 4.7 1.9 44 43 3.5 33
Durable goods ... 3 4.3 741 66 6.0 374 A2 36 15| -52 36 15.1 198 -0.3 44 0.4 10.8 55 26 8.3
Nondurable goods . 4 2.0 25 32 47 49 33 13 03 36 32 19 83 31 66 26 39 55 5.3 33
Services ............ 5 24 19 2.0 3.0 23 1.8 26 1.3 1.8 19 23 2.0 38 38 18 34 36 28 2.3
Gross private domestic
i 6 -79| -26 39 19| -227 13.6 1.9 58/ -1.0 0.4 27 17.5 12.0 10.1 20.9 46 6.8 86 49
Fixed investment.... 7 -30| -52 36 97| -106| 6.3 -14 07 -1.4 08 8.8 148 6.9 69 15.1 8.4 72 7.0 9.3
Nonresidential 8 -42 -92 1.3 94 -133| -128 6.1 =20 5.0 -1.1 84 1.2 44 79 13.5 1.8 10.4 57 9.0
Structures.. 9 23| -171 42 22| -332| -19.0| -190| -155 53| -84 133 0.1 13| -35 8.8 14 47 -2.0 31
Equipment .| 10 49| -62 32 1.9 42| -104 -09 33 49 1.6 6.7 154 5.5 12.0 15.2 15.5 124 8.3 11.0
Residential.............cooeceeccvenn | 11 04 48 84 103 =37 104 95 20 6.4 47 9.6 219 115 52 17.8 26 1.6 95 9.8
Change in private inventories... | 12 | fonnnes [ [evvnnnnnne Lo [ L | vrnniiiens [evinnens v [ s | e Lo [ [ [onsn [ fons o
Net exports of goods and
services L1 SO PRI IR (R [ESTOUOTOOR ROV PPN JRCTSTSIRI [SSPRRIOR [SVRUPYRIOR SOVPIPPUPUR UNVSOPIOR IUPOPROURE IVOPOUTOTVIORE SUVSINORN IROYRUPIRUR BOROPON
Exports .. .| 14 -5.4 -2.3 1.8 84| -10.8 5.2 10.6 29 -31 -29 =21 115 19.1 5.0 69 55! 71 7.5 126
15 -6.1 -4.0 1.8 89| -88 -1.6 14.2 22 -9.1 15 0.0 9.1 17.2 75 79 8.2 ‘ 37 5.3 145
16 =37 19 1.7 74| -153 229 27 46 17 -119 6.6 17.2 237 0.4 48 -06; 155 12.5 8.3
17 =27 3.4 4.6 10.7 -34 1.7 125 57 9.0 25 33 41 16.5 12.0 145 471 13 7.4 -2.0
18 -3.2 37 49 1.0 =20 9.2 16.0 6.5 8.1 -286 6.3 0.8 17.7 12.4 147 47, 130 8.2 -37
] 19 -03 2.1 3.0 96| -104 247 =30 1.7 14.0 22| -10.2 21.4 10.7 | 10.0 13.7 48 31 37 71
Government consumption i :
expenditures and gross !
investment 20 34 4.4 28 22 8.5 43 438 23 48| 03 7.2 0.5 0.5] 3.3 23 1.8 0.9 19 2.0
21 3.9 7.0 6.9 52 8.8 59 125 3.0 102 03 221 =20 31 10.7 3.2 3.6 -06 24 1.3
22 3.9 7.4 8.8 7.0 125 37 1.5 4.1 14.8 -36 374 6.5 79 13.8 08 9.0 -33 3.0 2.0
Nondefense ... 23 3.9 6.3 3.4 1.8 23 10.2 14.1 1.2 21 8.0 -24 72 -5.8 49 8.1 6.4 5.2 1.1 -0.1
State and local... 24 32 3.1 06 0.4 8.4 35 1.0 19 20 -06 03 2.0 -0.9 -0.7 1.8 08 1.8 1.6 2.4
Table 1.1.2. Contributions to Percent Change in Real Gross Domestic Product
[ Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v b n [\ I 1l it [\ 1 " v | J I
i — - —

Percent change at annual rate:

Gross domestic product.... 1 0.8 1.6 27 4.2 1.6 27 22 24. 0.2 1.7 37, 72 36 43 35 4.0 33 38 34

Percentage points at annual ; ‘ i
rates: :

Personal consumption )
expenditures ... 2 1.74 1.90 2.05 271 4N 1.01 1.64 1.57 0.97 1.70 2.55 4.13 215 3.27 1.33| 3.5 .01 244 2.30
Durable goods .. 3 0.37 0.61 0.57 0.51 281 -0.39 0.31 098| -0.47 0.31 1.23 164{ -0.03 0.38 0.03 0.88 0.45 022 0.68
Nondurable goods . 4 0.40 0.50 0.63 0.94 0.95 0.65 0.26 0.06 0.70 0.63 0.37 1.65 0.61 1.31 053| 078 1.09 1.07 0.66
Services 5 0.97 0.79 0.85 1.27 0.95 075 1.07{ 054 0.74 0.76 0.94 0.84 1.57 1.58 0.77 1.39 1.47 1.15 0.96

Gross private domestic !

i 6/ -139| -0.41 0.58 1.82| -3.95 1.92 030 087 -0.14| -0.03 042 2.53 1.78 1.52 310 075 1.1 142 -0.84
Fixed investment 7, -050( -084 0.54 147 -1.81{ -104| -023| -0.12| -0.21 0.13 1.26 215 103, 104 2.22 1.31 1.13 1.12 1.48
Nonresidential 8| -052; -1.06 0.13 092| -163| -150| -066| -021| -052{ -0.10| 079 1.08 043; 076 1.29 1.15 1.04 058 0.92
Structures. 9| -007) -055| -0.11 006| -127| -060| -058| -044| -0.14| -0.22 0.32 0.00 003 -0.09 0.22 0.04 0.12| -0.05 0.08
Equipment 10| 0441 -051 0.24 086| -035| -090| -0.09 023| -0.38 0.12 047 1.09 040; 085 1.07 1.12 0.92 0.64 0.84
Residential | 1 0.02 0.22 041 055 -0.18 0.46 0.43 0.09 0.30 023 047 1.07 059; 028 093| 0.15 0.09 0.54 056
Change in private inventories... | 12| -0.88 0.43 0.05 035{ -2.14 295 0.53 0.98 008 016 -084 0.38 075! 048 087 -056| -0.03 029: -2.32

Net exports of goods and
services... .| 13| -0.20| -0.69| -046| -073| -0.66| -097, -0.62| -049! -1.52 0.08| -0.66 048 -047. -116| -137 -047| -098| -040 1.57

Exports. 14| -060| -0.23 0.17 080 -1.11 047 0.96 0271 -031| -029| -0.20 1.04 1.69 048 0.67 0.53 0.70 074 1.25
15| 048 -0.28 0.12 059 -063| -0.11 0.88 0.14) -0.64 0.09 0.00 0.58 1.05 0.50 0.53 055] 025 0.37 0.99
16 -0.12 0.06 0.05 022 -0.48 058 0.08 0.13 033 -038| -020 0.46 064 -0.01 014 -0.02! 044 037 0.26

17 040] -0.46| -063| -153 045 -144| -158| -076| -1.21 037| -046| -056| -216| -185| -203| -0.70| -168] -1.14 0.33
18 039 -041| -056| -1.30 021 -095, -165| -072| -0.90 032 -071| -0.10( -191| -141| -1.71| -059| -1.60[ -1.05 0.51
19 001} -0.05| -0.07| -0.23 025 -048 007! 004 031 0.05 026 -046| -025| -023| -0.32y -0.11| -0.08 -0.10| -0.18

Government consumption
expenditures and gross i
investment 20 0.60 0.80 0.53 041 148 0.79 0.88° 043 0.89| -0.05 1.37 0.1 0.10 0.62 0.43 0.35 017 0.35 0.38
Federal . 21 0.23 043 045 0.36 0.51 0.36 0761 020 0.64 0.03 140 -0.14 0.21 0.71 0.22 025 -0.04 0.17 0.09
National 22 0.15 0.29 037 0.32 0.46 | 0.14 045: 017 0.59] -015! 146| -0.31 0.35 0.60 0.04 041 -0.16 0.14 0.10
Nondefense ... 23 0.08 0.14 0.08 0.04 0.05 0.22 0311 003 0.05 018, -0.06 017| -0.14 0.1 0.18| -0.16 0.12 0.03 0.00
State and local.. 24 0.37 037: 008 0.05 097 043 012! 023 025{ -0.08| -004 025 -0.11| -0.09 0.21 0.10 0.21 0.19 0.28

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 2005 Survey OF CURRENT BUSINESS 45
Table 1.1.3. Real Gross Domestic Product, Quantity Indexes
[Index numbers, 2000=100]
Seasonally adjusted
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | Il it [\ | ] It v | Il LIII v | Il
Gross domestic product.... 1/100.751 | 102.362 | 105.130 | 109.562 | 100.948 | 101.633 | 102,186 | 102,788 | 102.840 | 103.276 | 104.211 | 106.050 | 106.984 | 108,104 | 109.037 [ 110.104 | 111,003 | 112.044 | 112.988
Personal consumption
expenditures ... 21102.537 | 105,340 | 108.416 | 112.601 | 104,128 | 104.494 | 105.106 | 105,695 | 106.066 | 106.719 | 107.678 | 109.219 | 110,046 | 111.307 | 111.829 | 113.030 | 114,236 | 115.217 | 116,157
Durable goods... 3[104.327 | 111,752 119.134 | 126.245| 111.051 | 109.858 | 110.840 | 113.908 | 112.404 | 113.407 | 117.456 | 122.891 | 122,784 | 124.119| 124.231 | 127.463 | 129.166 | 129.999 | 132.619
Nondurable goods. 4(102.027 | 104.614 | 107.938 | 113.000 | 103.242 | 104.085 | 104.426 | 104,507 | 105.439 | 106.282 | 106.775 | 108.934 | 109.762 1 111,540 | 112,267 | 113.337 | 114.857 | 116.351 | 117.291
Services ........... 5102.403 | 104.366 | 106.493 | 109.725 | 103.114 | 103.579 | 104.247 | 104.585 | 105.055 | 105.539 | 106.131 | 106.652 | 107.649 | 108.657 | 109.156 | 110.059 [ 111.027 | 111.789 | 112.435
Gross private domestic
i it 6| 92,103 89.724| 93.195|104.286) 86.051| 88.835| 89.255( 90.517| 90.290| 90.194| 90.798| 94.533| 97.257 | 99.632|104.469 | 105.644 | 107.398 | 109.645 | 108.270
Fixed investment... 71 97047, 91997 95.2071104.534) 93.924) 92405 92.076| 91.914| 91.593| 91.779| 93.732) 97.023| 98.652|100.323|103.905 | 106.027 | 107.880 | 108.722 | 112.190
Nonresidential 8| 95817 86.969| 88.063| 96.314| 91.569| 88.489 87.116 86.687| 85.584| 85.353| 87.082| 89.423| 90.394| 92.126| 95.095| 97.790 (100.246 | 101.633 | 103.853
Structures..... 9f 97.737| 81.029| 77.621| 79.314| 90.968| 86.299| 81.879| 78.500| 77.438| 75.763| 78.173| 78.146| 78.400| 77.704; 79.361| 79.635| 80.554| 80.145  80.768
Equipment and software 10| 95.136| 89.265| 92.154|103.126| 91.831| 89.335| 89.130| 89.855| 88.739| 89.097| 90.549| 93.852| 95.117| 97.851101.364 [ 105.087 | 108.201 | 110.376 | 113.301
Residential...........c...ec.. 1 111100.357 { 105.149 | 113.989( 125.714 | 100.206 | 102.707 | 105.066 | 105.5821 107.242 | 108.474 | 110.989 | 116.631 | 119.861 | 121.376 | 126.441 | 127.267 | 127.772 130.695 | 133.790
Change in private inventories... | 12| ....coowe [ [ v | vvvcreninns [rrmnnecicn [ernrmeeenee [ eerrervinmnes [ cnneeenns RV [NUTPHPION DRROTIOR RN [SSSSUTPPPOURN PFVPIRRTORS DUSPPIRIO EOPRIE T
Net exports of goods and
services... <1 [T POPOUURRIN RIS ISURRSSOPSIOR POVPTTRPPINR SYPPPIORRTOS RPSPORRN IVPRSIOLURPRN FNSVSOROOUN) IO IOV VRO [RPSTTSRRRVNS ORI DSVORPIPPII INTUROPON IV
14, 94565, 92.430| 94.064)|101.970| 89422} 90.557| 92.858| 93.520| 92.784| 92.103| 91.624| 94.159| 98.373| 99.591|101.269| 102.622 | 104.398 | 106.295 | 109.487
151 93.871| 90.143| 91.763| 99.899| 88.568 | 88.206| 91.181| 91.670| 89.517| 89.842| 89.843| 91.830| 95.538| 97.292| 99.153|101.120|102.031 | 103.356 | 106.915
16| 96.302| 98.104| 99.776|107.119| 91.559| 96.393| 97.034| 98.120|100.870| 97.714| 96.058 | 99.938105.396 | 105.303 | 106.532 | 106.368 | 110.275 | 113.578 | 115.875
171 97.291|100.601 | 105.205 | 116.495 | 94.518| 97.172|100.078 | 101.467 | 103.688 | 103.023 | 103.872 | 104.923 | 109.003 | 112.134 | 115.999 | 117.328 | 120.518 | 122.698 | 122.078
18} 96.833,100.377)105.288 | 116.830| 94.262| 96.360| 99.998|101.580| 103.572 | 102.892 | 104.476 { 104.711]109.073 | 112.311 | 116.225| 117.563 | 121.221 | 123.629 | 122.462
Services ... 19| 99.706| 101.8241104.921 | 114.991| 95.921 [ 101.358 | 100.577 | 100.995 | 104.367 | 103.800 | 101.044 | 106.053 | 108.787 { 111.401 [ 115.027 | 116.317 | 117.217 | 118.292 { 120.347
Government consumption
expenditures and gross
investment... 20(103.412|107.969 | 111,009 | 113.398 | 105.289 | 106.411 | 107.658 | 108.266 | 109.539 | 109.454 | 111.378 | 111.528 | 111.675 | 112.595 | 113.236 | 113.753 | 114.008 | 114,537 | 115.101
Federal ......... 21)103.908 | 111.169 | 118.839 | 125.038 | 106.124 | 107.667 | 110.873 | 111.700 | 114.438 | 114.521|120.383 | 119.770 | 120.680 | 123.791 | 124.774 | 125.881 | 125.704 | 126.446 | 126.856
National defense .. 22(103.936 | 111.578 | 121.447 [ 129.970 | 106.838 | 107.801 [ 110.780 | 111.897 | 115.835 [ 114.772 [ 124.259 | 122.200 | 124.558 | 128.643 128.908 | 131.709 | 130.621 | 131.595{ 132.258
Nondefense .. 231103.859| 110.441 [ 114.159 | 116.166 | 104.852 | 107.428 | 111,040 | 111.358 | 111.938 | 114.102| 113.414 | 115.415| 113,704 | 115.064 | 117.336 | 115.399 | 116.865 | 117.188 | 117.147
State and local.. L24 103.162 | 106.354 | 107.042 | 107.487 | 104.869 | 105.782 | 106.033 | 106.532 | 107.067 | 106.895 | 106.814 | 107.351 | 107.109 | 106.911 | 107.377 | 107.592 { 108.069 | 108.489 | 108.131
Table 1.1.4. Price Indexes for Gross Domestic Product
{Index numbers, 2000=100]
Seasonally adjusted
Line { 2001 2002 2003 2004 2001 2002 2003 2004 2005
\% | ] ] ‘ v l il v | il 1 v [
Gross domestic product... | 1102402 104.193 | 106.310 | 109.102 | 103.122 | 103.553 | 103.944 | 104.347 | 104.926 | 105.724 | 106,019 | 106,500 | 106.996 | 107.951 | 108.976 | 100.371| 110.111| 110950 111,612
Personal consumption
expenditures ... 21102.094 | 103.542 | 105.520 | 108.246 | 102.437 | 102.673 | 103.385 | 103.841 | 104.268 | 105.051 | 105.220 | 105.734 | 106.076 | 107.084 | 108.089 | 108.484 | 109.326 | 109.936 | 110.841
Durable goods .. 3| 98.114| 95766| 92.372| 90.631| 97.279| 96.496| 96.029| 95.594  94.946| 93.906| 92.879| 91.833| 90.868| 90.898| 90.866| 90.310| 90.449; 90.648| 90.536
Nondurable goods 41101.531|102.089 | 104.151 { 107.634 | 100.852 { 100.895 | 102.238 | 102.464 | 102.760 | 104.179 | 103.560 | 104.356 | 104.509 | 106.031 | 107.744 | 107.781 | 108.982 | 109.327 | 110.866
Services 5(103.257 | 106.018 | 109.246 | 112.695 | 104.368 | 104.937 | 105.608 | 106.390 | 107.137 | 108.036 | 108.887 | 109.647 | 110.414 | 111,402 | 112.303 | 113,120 | 113.955 | 114.803{ 115.640
Gross private domestic
investment 6/101.013| 101.640 | 103.311 | 106.555 | 101.405 | 101.347 | 101.472 | 101.512 | 102.229 | 102.954 | 102.831 | 103.255 | 104.202 | 105.086 | 106.280 | 107.120 | 107,733 | 108.427 | 108.978
Fixed investmen 71101.0231101.660 103.432 | 106.697 | 101.427 | 101.348 | 101.480| 101,532 | 102.279 | 103.071| 102.933 | 103.370 | 104.354 [ 105.263 | 106.448 | 107.248 | 107.831 | 108.522 1 109.082
Nonresidential .. 8| 99.683| 99.513| 99.764|101.025 k 995421 99.485( 99.380; 99.645| 99.676| 99.436)| 998.733|100.211 100,502 | 100.958 | 101.185) 101.455]102.244 | 102.713
Structures..... 9|105.403 | 110.030 | 113.889 | 120.124 108.065 | 109.455| 110,612 111,988 113.093 | 113.182 | 113.996 | 115.287 | 117.279| 119.230 | 121.159 [ 122.827 | 125.876 | 128.813
Equipment and software. 10| 97.708| 95.956| 95.133| 95.022 96.607| 96.087| 95598 | 95.534| 95.251| 94.916| 95.061| 95.304| 95.121| 95.168| 94.945| 94.854| 95.067 | 94.926
Residential ... | 11[104.633|107.240{ 112.379}119.935 106.151{106.720! 107.130 | 108.960 | 111.420| 111,508 | 112.261 | 114.330 | 116.561 | 119.294 | 121.312 122,574 | 123.062 | 123.821
Change in private inventories ... | 12| .o [ oo { covemrnrnens | evnnniivees ferrnensiens Leenerineios [ rreesseneas | senvenmens | sevesiesennne [RUSUITIOTNR [FVPURISPIS SVRPIVOPRORE DOPSRRSPOIOIE OSPOUROUOT ISP BT SO R,
Net exports of goods and |
services 131 s . [ESTOTTORON ISRV [P .
Exports. 14| 99.624| 99.273]101.398 | 104.999 98.360 | 99.048 R . .909 | 101.165 . 102.116 . .242 .366 559 .
15( 99.315| 98.661100.635]104.407 97.831| 98.359| 99.164| 99.290}100.162 | 100.566 | 100.400 | 101.412 : 104.629 ) 105.610 | 106.775) 107.585
161100.393 | 100.762 | 103.237 | 106.442 99.654 | 100.717 | 101.253 | 101.423 | 102.710 | 102.623 | 103.790 103.822 | 104.942 | 105.895; 106.735 | 108.197 | 109.454 [ 110.812
171 97.497 | 96.341| 99.610|104.571 94.146 | 96.474| 97.304| 97.441100.069| 98.938| 99.580! 99.853|102.177 |103.812105.269 | 107.026 | 107.783 | 110.087
18| 96.998| 95.288 | 98.066 | 102.970 93.139| 95.563| 96.177| 96.272| 99.011| 97.311| 97.912| 98.028|100.413102.337 [ 103.692 | 105.440 | 105.937 | 108.612
19(100.128 | 101.878 | 107.756 | 113.012 99,430 101.256 | 103.236 | 103.590 | 105.601 | 107.533 | 108.383 | 109.502 | 111.504 } 111.574 | 113.586 | 115.383 | 117.585} 117.831
Government consumption :
expenditures and gross | !
i t 20|102.544 | 105.507 | 109.460 | 113,505 | 103.072 | 104,378 | 105.126 | 105.795 | 106.728 | 109.030 | 109.026 | 109.695 | 110,087 | 111.755 | 113.114 | 114.003 | 115.148 | 116.747 | 117.869
Federal 211101.907 | 105.6311109.740  114.354 | 102.589 | 105.098 | 105.231 | 105.502 | 106.696 | 109.238| 109.579| 108.902 | 110.241 | 112.825 | 114.191 114.825| 115,575 | 117.550 | 118.187
National defense .. 221102.002 | 105.792 | 110.434 | 114.840| 102.528 | 104.784 | 105.112 | 105.744 | 107.529 | 109.939 | 110.229| 110.573| 110.995 | 113.091 | 114.641 | 115.429| 116.198 | 118.060 | 118.489
Nondefense .. 231101.739 1 105.345 | 108.473 | 113.498 | 102.703 | 105.665 | 105.449 | 105.073[105.193 | 107.966 | 108.396 | 108.676 | 108.853 | 112.402 | 113.408 | 113.734 | 114.447 | 116.647 [ 117.702
State and iocal.. 24|102.868 | 105.435 109.303 | 113.022 | 103.315{ 103.997 | 105.064 | 105.943 | 106.734 | 108.909 | 108.714 | 109.582| 110.005 | 111.141 | 112,496 | 113.536 | 114.914 | 116.291 | 117.700
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46 Domestic Product and Income August 2005
Table 1.1.5. Gross Domestic Product
[Billions of doflars}
Seasonally adjusted at annual rates
Line | 2001 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
W ol wolov | o | ow | I ol I I
Gross domestic product.... 1(10,128.0 [10,469.6 (10,971.2 | 11,734.3 (10,226.3  10,333.3 {10,426.6 {10,527.4 | 10,591.1 (10,717.0 /10,844.6 | 11,087.4 1 11,236.0 (11,457.1 /11,666.1 {11,818.8 {11,995.2 (12,198.8 [ 12,376.2
Personal consumption
expenditures ... 2| 7,055.0| 7,350.7| 7,709.9 8,214.3| 7,1884| 7,230.3| 7,323.0| 7,396.6| 7,463.1 | 7,555.2| 7,6353!| 7,782.4| 7,866.6| 8,032.3| 8,145.6| 8,263.2| 8,416.1| 8,535.8 | 8,676.3
Durable goods .. 3| 8837 9239] 9501 987.8| 932.8| 9152| 9189 9401 9215 9197| 9422} 9747| 9636| 9742| 9746| 993.8| 1,0086| 1,017.3| 1,036.6
Nondurable goods 4] 2017.1| 2,079.6| 2,189.0( 2,368.3| 2,027.5| 2,0449| 2,078.9| 2,085.1 | 2,109.7 | 2,156.0| 2,153.1| 2,2135| 2,233.6| 2,302.7 | 2,355.2| 2,378.4| 2,437.1| 2,476.6| 25318
Services. ... 5| 4,154.3| 4,347.2| 4570.8| 4,858.2| 4,228.0| 4270.2( 4,3252| 43714 | 4421.8| 4479.5| 4,540.0| 4,594.2| 4669.5| 4,755.4| 4,8159) 4,891.0| 49704 50418 51079
Gross private domestic i
investment....... 6| 1,614.3| 1,582.1| 1,670.4| 1,928.1; 1,521.4| 1564.1| 1,571.4| 1,592.9| 1,600.1| 1,610.0| 1,619.3| 1,694.2: 1,757.9| 1,818.2| 1,928.5| 1,961.2| 2,004.5| 2,058.5| 2,044.1
Fixed investmen 7)1 1,646.1| 1570.2| 1,654.9| 1,872.6| 1,599.6 1,572.4) 1568.8( 1,566.8 1,572.8| 1,588.2( 1,619.7( 1,683.7| 1,728.2| 1,772.7| 1,856.6| 1,908.7! 1952.6| 1,998.7| 2,054.2
Nonresidential .. 8| 1,176.8| 1,066.3| 1,082.4| 1,198.8| 1,1232| 1,085.2| 1,067.8| 1,061.4| 1,050.7 | 1,048.2| 1,066.8] 1,098.8| 1,116.0| 1,140.7} 1,182.7| 1219.0| 1,252.9| 1,280.1| 13141
Structures 9| 3226| 279.2| 2769| 2984| 3052| 2922| 2809| 2721 271.7| 2684 2771 2790 2830| 2853| 296.3| 3021 3098( 3159( 3258
Equipment and software... | 10| 854.2| 787.1 805.6( 9004| 818.1 7930( 787.0| 7893, 779.0| 7798| 7897 8198 8330 8553| 8865 9169 943.1 964.3| 9883
Residential..........ccccooooeeee. | 11| 469.3| 5039| 5725| 6738| 476.3| 4872| 501.0 5054| 522.1 540.0! 5529| 5849| 6122 632.0( 6739 6897 699.7| 7185| 7401
Change in private inventories... | 121 -31.7 1.9 154 554 -782 -8.3 2.6 26.0 273 21.8 -04 10.6 298 455 719 52.5 51.9 599 -10.0
Net exports of goods and i ;
services... 13 -367.0| —424.4| -500.9 -624.0| -351.6; -373.1| —416.1 -433.8| -474.6| -502.6| -500.6{ -495.3| -505.0| -559.6| —613.1! -638.0| -685.4| -697.5| -679.8
Exports. 14} 1,032.8| 1,0059| 1,0456| 1,173.8] 966.6| 976.4| 1,0082) 1,0229| 1,0162| 1,0188) 1,016.1] 10466 1,101.1| 1,130.8] 1,163.3: 1,183.8] 1217.1| 1,2532| 1,3025
15| 731.2| 6976 7243| 8181| 681.7| 676.7| 7034| 7130| 697.1 7058 7086| 723.1| 759.8| 786.1 8115 829.7| 8450 8654 9020
16| 3016, 3084| 3213 3557| 2848| 299.6 304.8| 3099| 3191 313.0| 3075 3235| 3413| 3447| 351.8| 3541 3721 387.7| 4005
17| 1,399.8] 1,430.3| 1,546.5| 1,797.8| 1,318.2| 1,349.5| 1,424.3| 1,456.7| 1,490.8| 1,521.4} 1,516.6| 1,541.9| 1,606.1| 1,690.3] 1,776.4| 1821.8| 19025, 1,950.6| 1,982.3
181 1,167.9| 1,189.3| 1,283.9| 1,4959| 1,096.5| 1,115.4] 1,187.8| 1,214.5| 1233.7| 1,266.8} 1,264.3| 1,275.0} 13295| 1,4019| 14783 | 15150| 1,588.4| 1,627.6| 1,652.9
19 2319| 241.0| 26268{ 3019 221.7| 2341 2365 2422| 2511 2546 2523 2669 276.6| 2885| 2981 3068 314.1 3230| 3293
Government consumption
expenditures and gross
i it 201 1,825.6| 1,961.1| 2,091.9| 2,2159| 1,868.2( 1,912.0| 1,948.3| 1,971.8] 2,012.5| 2,054.4 | 2,090.5| 2,106.2| 2,116.5| 2,166.2| 2,205.0| 2,232.5 | 2,260.0| 2,302.0 | 2,335.5
Federal ................. 21| 6129| 679.7| 7548| 8276| 6301 6549| 6752 6820| 7066, 7240 7634 7618 770.0{ 86083 8246 8365 8408 8602 8677
National defens: 22| 3926 4371 496.7| 5527| 4058| 4182| 431.1| 4380 4611 4672 5072 5003| 5120; 5387| 547.2| 5629 5620 5753| 5803
Nondefense .. 23] 220.3| 2425| 2582| 2749 2245 2366 2441 2439 2455 2568| 2563| 2615, 2580| 269.6| 277.4| 2736, 278.8| 2850| 2874
State and local.. 24| 1212.8| 1,281.5| 1,337.1] 1,388.3| 1,238.1| 1,257.2} 1,273.1| 1,289.8| 1,305.9| 1,330.4| 1,327.1 1,344.4“ 1,346.5| 1,357.9| 1,3804' 13959 1419.1| 1,441.7| 14678
Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of chained (2000) dollars]
[; Seasonally adjusted at annual rates )
Line| 2001 | 2002 | 2008 | 2004 | 2001 2002 2003 ! 2004 L s
v [ oy v | i 1 v | I I v [ 1
Gross domestic product.... 1] 9,890.7 |10,048.8 |10,320.6 |10,755.7 | 9,910.0| 9,977.3|10,031.6,10,090.7 |10,095.8 | 10,138.6 [10,230.4 | 10,410.9 [10,502.6 | 10,612.5 |10,704.1 | 10,808.9 | 10,897.1 :10,999.3 '11,092.0
Personal consumption i
expenditures ... 2| 6,910.4| 7,099.3| 7,306.6 | 7,588.6| 7,017.6| 7,042.2| 7,083.5| 7,923.2| 7,148.2| 7,192.2| 7,256.8| 7,360.7| 7,416.4!| 7,501.4| 7,536.6| 7,617.5| 7,698.8| 7,764.9 | 7,828.3
Durable goods .. 3| 9007| 964.8| 1,0285| 1,089.9| 958.7| 9484 0569 983.4| 9704| 979.1} 1,014.0| 1,061.0| 1,060.0: 1,071.6] 1,0725] 1,100.4| t,115.1| 1,122.3| 1,144.9
Nondurable goods 4] 1,986.7( 2,037.1| 2,101.8] 2,200.4 | 2,010.3| 2,026.8| 2,033.4| 2,035.0| 2,053.1| 2,069.5| 2,079.1} 2,121.2| 2,137.3| 2,171.9| 2,186.1| 2,206.9| 2,236.5| 2,265.6| 2.2839
Services 5| 4,023.2( 4,100.4| 41839 43109 | 4,051.2| 4,069.4| 4,095.7| 4,109.0| 4,127.4| 4,146.5| 4,169.7{ 4,190.2| 42294 | 4269.0| 42886 4,324.0| 4,362.1! 4,392.0' 44174
Gross private domestic | I
i Y 6| 1,598.4| 1,557.1| 1,617.4| 1,809.8| 1,493.4| 1,541.7| 1,540.0| 1,570.9| 1,567.0| 1,565.3| 1,575.8| 1,640.6| 1,687.9| 1,729.1| 1,813.0| 1,833.4] 1,863.9: 1,902.9 1,879.0
7| 1,629.4| 15446 1,600.0| 1755.1| 1,577.0| 1,551.5]| 15459 1543.2| 1537.8| 15409| 1573.7( 1,629.0| 1,656.3| 1,684.4| 17445  1,780.2| 1,811.3  1,8422. 18836
. 8| 1,180.5] 1,071.5| 1,085.0( 1,186.7| 1,128.2| 1,090.3{ 1,073.3 1,068.0| 1,054.5| 1,051.6| 1,072.9| 1,101.8| 1,113.7| 11351 1,171.6] 1,204.8] 1,235.1 1,252.2| 1,279.5
Structures..... 9 306.1 2538 243.1 2484| 284.9| 2703 256.4| 2458| 2425| 2373 2448 2447| 2455| 2434| 2485 2494 252.3 251.0 253.0
Equipment and software 10| 8742| 820.2| 8468 0476| 8438| 8209| 819.0; 8257 8154| 8187 8320 8624 8740 899.1| 9314} 9656| 9942 1,0142 1,041.1
Residential............cccccccomnn | 11 4485| 469.9| 5094 5618| 447.8| 459.0 469.5: 4718| 4793| 4848 49601 5212, 5357| 5424 5651 5688 571.0| 584.1| 5979
Change in private inventories ... | 121 -31.7 125 155 5201 -86.7( -10.2 26 28.0 295 24.0 0.4 9.3 29.0 419 65.6 50.4 50.1 58.2 6.4
Net exports of goods and
i 13| -399.1| 4731 -521.4| -601.3| -4145! —441.3! -458.9| —472.2| -513.0| -510.7| -528.4| -516.2| -530.2| -563.0j —601.7| —606.5| —634.1° -6454| -601.3
14| 1,036.7| 1,013.3| 1,031.2| 1,117.9| 980.3| 992.8| 1,0180| 1,0252| 1,017.2| 1,009.7{ 1,0045| 1,032.2| 1,078.4| 1,091.8| 1,110.2| 1,1250] 1,1445. 1,165.3| 1,200.3
15) 7363, 707.0) 7197, 7836| 6947 691.8, 7152 719.0| 7021| 7047 7047| 720.3) 7493 7631| 7777 7831] 800.3° 810.7] 8386
16 3004| 3060 311.2{ 3341 2856 3007| 3027 306.1| 3147| 3048| 2996! 311.7| 3288 3285 3323| 331.8| 3440 3543 3615
171 1,435.8| 1,484.6| 15526| 1,719.2| 1,394.9| 1,434.0( 1,476.9| 1,497.4| 1530.2| 15204 | 15329| 1,5484| 16086 | 1654.8| 1,711.9| 1,731.5' 1,7786| 1,810.7' 1.801.6
18( 1,204.1| 1,2482| 1,309.2| 14527 1,172.1| 1,198.2| 1,2434| 1,263.1| 1,287.9} 1279.4| 1,299.1| 1,302.1| 1,356.3| 1,396.6 | 14452 1,461.9| 1,507.3| 1537.3: 1522.8
19] 231.6; 2365| 2437| 2671 2228| 2354 2336 2346 2424 2411 2347| 2463| 2527| 258.8| 267.2| 2702| 2723| 2748 2796
Government consumption
expenditures and gross
Investment 20 1,780.3| 1,858.8| 1,911.1] 1,952.3| 1,812.7| 1,832.0| 1,853.4| 1,863.9 1,885.8 1,884.4| 1,917.5/ 1,920.1| 1,922.6 | 1,938.4| 1,949,5] 1,958.4| 1,962.8 | 1,971.9| 1,981.6
Federal .... 21| 6014| 6434] 6878| 7237 6142| 6232| 6417 6465| 662.3| 6628| 6968 6932 6985 7165 722.2! 7286| 7276| 7318 7342
National 22| 3849 4132 4497| 4813| 3956{ 399.2| 4102 4144 4289| 4250( 460.1| 4525| 461.2| 476.4| 4774| 4877| 4837| 487.3| 4898
Nondefense .. 23| 2165 2302 2380| 2422 21864 2240| 231.5| 2322, 2334| 2379| 2364| 2406| 237.0; 2399| 2446 2406| 2436| 2443| 2442
State and local.. 24| 1,179.0| 1,215.4) 1,2233| 1,2284| 1,1985| 1,208.9| 1,211.8| 1217.5] 1,223.6| 1221.6| 1,220.7| 1,2268| 1,224.1| 1,221.8| 1,227.1| 12296 1,235.0| 1,239.8| 1,247.2
Residual 25 16 3.0 26 =51 1.9 17 3.7 0.5 58 5.2 7. =2. 0. -11 -04 - -11. -124| -187

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more

than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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August 2005 Survey OF CURRENT BUSINESS 47
Table 1.1.7. Percent Change From Preceding Period in Prices for Gross Domestic Product
[Percent}
Seasonally adjusted at annual rates
Line | 2001 2002 | 2003 | 2004 2001 2002 2003 2004 2005
v | I Il AIV | [ I ’ i v | Il il v | Il
" Gross domestic product ... 1 24 17 20 26 17 17 15 16 2.2 31 1.1 18 19 3.6 39 15 2.7 31 24
Personal consumption
expenditures . 2 21 14 19 26 06 09 28 1.8 1.7 3.0 0.6 20 1.3 39 38 15 31 23 33
Durable goods 3 -1.8 -24 -35 -19 -1.6 -32 -1.9 ~-1.8 =27 -43 —-43 -4.4 —4.1 0.1 0.1 -2.4 06 09 -05
Nondurable goods .. 4 1.5 05 20 33 —4.0 02 54 0.9 12 56 24 34 06 6.0 6.6 0.1 45 1.3 58
Services 5 33 27 3.0 32 33 22 26 3.0 28 34 32 28 28 36 33 29 30 30 29
Gross private domestic
investment.... 6 1.0 0.6 16 31 0.2 0.2 0.5 0.2 29 29 0.5 17 37 34 46 32 23 2.6 2.0
Fixed investment 7 10 06 17 32 0.1 -03 0.5 0.2 3.0 3.1 05 17 39 35 48 30 2.2 26 21
Nonresidentiat 8 -0.3 -0.2 0.3 13 -1.0 =01 0.2 -0.4 11 0.1 -1.0 1.2 1.9 1.2 18 09 1.1 3.1 1.8
Structures... 9 54 44 35 5.5 21 38 5.2 43 5.1 40 03 29 46 71 68 6.6 56 10.3 9.7
Equipment and software. 10 -23 -1.8 -09 -0.1 22 -15 -2.1 20 -0.3 -12 -14 0.6 1.0 038 02 -09 -04 0.9 06
Residential..........c..c.coonevveee | 11 46 25 4.8 6.7 28 -0.8 22 1.5 70 93 03 27 76 8.0 97 6.9 42 16 2.5
Change in private IMVEMONES ... | 12 |......cccccons | comvrrmieeene | coreerniceens | easseerivanne [remmeneecins Levvvenmnnnans fonnvvresssnnns | sovvrvrssonns Lovsssssninnns | srssssssirnon | evvmmnsssssss fovvesesssssss [eommnnsnnsnnns | svssssisronss | svssssssnsns | eomevsssiones | oovmevvecssss | conesesnsssss fureossomeneens
Net exports of goods and
services 13 JESSURVRSOSITI ORI PO
14 =04 =04 21 3.6 -35 -1.1 28 3.0 06 41 1.0 09 29 59 48 17 43 46 37
15 -0.7 0.7 2.0 37 -3.8 -1.4 22 33 05 36 16 0.7 4.1 6.5 53 1.0 38 45 3.1
16 04 04 2.5 31 -2.8 -0.3 43 21 07 52 03 46 0.1 44 37 3.2 56 47 5.1
17 -25 -1.2 3.4 50 -10.0 -17 10.3 35 0.6 112 —4.4 26 1.1 986 6.6 57 6.8 29 8.8
18 -3.0 -1.8 2.9 50 -113 20 10.8 26 04 1.9 6.7 25 05 10.1 79 5.4 6.9 19 105
19 0.1 1.7 5.8 49 -33 03 76 8.1 14 8.0 7.5 32 42 75 0.3 74 65 79 0.8
Government consumption
expenditures and gross
20 25 29 37 37 1.1 5.2 29 26 36 89 0.0 25 14 6.2 5.0 32 41 5.7 3.9
21 1.9 37 3.9 42 1.8 101 05 1.0 46 9.9 1.3 12 12 9.7 49 22 26 70 22
22 20 37 44 4.0 0.8 9.1 1.3 24 6.9 9.3 11 13 15 78 5.6 28 27 6.6 15
Nondefense ... 23 1.7 35 3.0 46 34 12.0 -08 -14 0.5 11.0 1.6 1.0 07 13.7 36 1.2 25 79 37
State and local... 24 29 25 37 34 0.8 2.7 4.2 34 3.0 84 0.7 32 16 42 5.0 37 49 49 4.9
Addendum:
Gross national product ............ | 25 24 1.7 2.0 26 17 17 1.5 1.6 22 3.1 1.1 18 19 36 3.8 15 2.7 3
Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product Price Index
- Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 ) 2003 2004 2005
v | Il ] \% | ] 1l v ] 1] v | il
Percent change at annual rate:
Gross domestic product.... 1 24 1.7 2.0 26 1.7 17 1.5 16 2.2 31 11 1.8 19 36 39 15 27 31 24
Percentage points at annual
rates:
Personat consumption
expenditures ... 2 145 0.99 1.34 1.81 041 0.64 1.96 1.26 119 217 047 1.39 091 2.66 2.65 1.02 218 1.58 2.32
Durable goods 3] 017 -0.22| -032| -0.46| -0.14| -029| -0.147| -0.16| -0.23| -037| -038| -039| -037 0.00| -001| -021 0.05 0.07| -0.04
Nondurable g 4 0.31 0.11 0.40 0.67| -0.82 0.03 1.06 0.18 0.23 112 047 0.61 0.12 1.16 1.31 0.03 0.90 0.26 1.15
Services..... 5 1.31 1.10 1.26 1.31 1.37 0.90 1.07 124 1.18 1.42 1.32 117 1.16 1.49 1.35 120 1.23 1.25 1.21
Gross private domestic
investment........ 6 0.17 0.10 0.25 0.50 0.01| -0.02 0.06 0.01 041 039 -0.09 0.24 0.57 0.56 0.75 0.53 0.39 044 0.34
Fixed investment 7 017 0.10 0.26 0.49 003 -0.02 0.09 0.04 0.45 045 -0.08 0.26 0.59 0.55 072 0.48 0.36 042 0.34
Nonresidential 8| 004! -0.02 0.03 0.13] -0.10 002| -0.01( -0.03 0.11 001 -0.09 0.12 0.19 0.12 0.19 0.09 0.11 0.33 0.19
Structures........ 9 0.17 0.13 0.09 0.14 0.07 0.10 0.14 0.11 0.13 0.10 0.01 0.07 0.11 0.17 0.17 0.16 0.14 0.26 024
Equipment and software. 10| -021| -045( -006{ -0.01| -0.17| -008| -0.15{ -0.14| -0.01| -0.09| -0.10 0.05 008 -0.05 002 -0.07] -003 007 -0.05
Residential O | 0.21 0.12 024 0.36 013| 004 0.10 0.07 0.33 0.45 0.02 0.14 0.40 043 0.53 0.39 0.24 0.09 0.15
Change in private inventories... | 12 0.00 000 -0.01 001 -0.02 000( -003; -003| -003| -006| -001| -002| -002 0.01 0.03 0.05 0.03 0.01 0.00
Net exports of goods and
services.... 13 033 043 -0.26] -0.38 1.07 0.14) -1.03} -0.18) -0.02] -1.13 074, 027 012) -0.75| -047| -0.68) -0.60 001 -0.98
Exports.. 14 -0.04] -004 0.20 035 -034( -0.09 0.28 029 0.06 0.39 0.10 0.09 0.27 0.57 0.47 0.17 0.43 0.46 0.38
Goods 16 0.05] 005 0.13 025| -026| -0.08 0.15 023 0.04 024 0.11| -0.04 0.27 0.44 0.36 0.07 0.26 0.31 0.22
i 16 0.01 0.01 0.07 009 -008; -0.01 013 0.06 0.02 015; -0.01 0.13 0.00 0.13 o1 0.10 017 0.15 0.16
17 037 017 -047| -072 1.41 022y -131| -048, -009( -151 064 -036] -015| -1.32| -095( -085| -1.03| 045/ -135
18 0.37 021 -033| -0.60 1.34 022 -114 -030| 005 -133 081| -0.28f 005 -1.14| 094 066 087} -025| -133
19 0.00( -0.04| -013] -0.12 0.07 0.00{ -0.17( -018 003 -0.18| -017; -008| -0.10] -0.19, -0.01| -0.19; -0.16{ -020| -002
Government consumption
expenditures and gross
investment 20 0.45 0.53 0.70 0.70 0.20 0.93 0.53 047 0.67 1.64| -0.01 0.47 0.27 1.15 0.93 0.59 0.76 1.06 0.73
Federal ...... 21 0.1 023 0.26 0.29 011 0.61 0.03 0.07 0.30 0.63 0.08 0.08 0.08 0.66 035 0.16 019 048! 015
Nationat defense 22 0.08 0.15 0.19 0.18 0.03 0.35 0.05 0.10 0.29 0.38 0.04 0.06 0.07 0.36 0.26 0.13 0.13 030! 007
Nondefense ... 23 0.04 0.08 0.07 0.1 0.08 0.26| ~002| -003 0.01 0.25 0.04 0.02 0.01 0.30 0.08 0.03 0.06 0.18 j 0.08
State and local... 24 034 0.30 0.44 041 0.09 0.32 0.50 041 ‘\ 037 101 -0.09 0.39 0.19 0.49 0.58 0.44 0.58 0571 057
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48 Domestic Product and Income August 2005
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product
[Index numbers, 2000=100)
;‘ Seasonally adjusted
Line | 2001 2002 2003 | 2004 2001 2002 2003 2004 2005
v | [] 1] [\ | [] 1l] \Y | l il \% | ]
Gross domestic product......... 11102399 104,187 106.305 | 109.099 | 103.191 [ 103.568 ; 103.938 | 104.328 | 104.907 | 105.705 | 106.004 | 106.498 | 106.983 | 107.958 ] 108.987 | 109.343 | 110.077| 110.905| 111.578
Personal consumptlon expendltures 2{102.094| 103,542 | 105.520 | 108.245 | 102.434 | 102.670 | 103.381 | 103.838 | 104.265 | 105.047 | 105.216 | 105.729 | 106.071 | 107.077 | 108.081 | 108.476 | 109.318 | 108.927 | 110.833
Durable goods ... 3] 98.113| 95.767| 92.372| 90.630| 97.298 96.4995 96.030| 95.599| 94.959| 93.940| 92.918| 91.871| 90.900| 90.911| 90.872| 90.310| 90.446| 90.646| 90.534
Nondurable goods 41101.531 (102.090 | 104.151 | 107.635 | 100.855 | 100.894 | 102.236 { 102.461 | 102.757 | 104.177 [ 103.558 | 104.352 | 104.504 | 106.022 | 107.734 | 107.769 | 108.970 | 109.315 | 110.854
Service 5]103.256 | 106.019 | 109.246 | 112.695 | 104.365 | 104.932 | 105.604 | 106.386 | 107.133 | 108.031| 108.881 | 109.641 | 110.407 111.395\112.296 113.112 [ 113.947 | 114.795 | 115.632
Gross private domestic investment 6]100.996 | 101.605 | 103.277 | 106.532 101,874 | 101.455 | 101.450 | 101.398 | 102.114 | 102.855 | 102.764 | 103.269 | 104,151 | 105.155 | 106.367 | 106.968 } 107.544 | 108.182 | 108.789
Fixed investment . 7(101.023|101.659| 103.432 | 106.697 | 101.434 | 101.352 { 101.482 101.532 | 102.276 | 103.063 [ 102.921 | 103.355 | 104.336 | 105.241 | 106.423 | 107.221 | 107.802 | 108.493 | 109.053
Nonresidential 8] 09.683| 99.513] 99.764 (101.025| 99.561| 99.541, 99.485| 99.381| 99.646| 99.674| 99.432, 99.727 | 100.204 [ 100.493 | 100.947 | 101.173| 101.443 | 102.231 | 102.700
Structures... 9(105.403| 110,030 113.889{ 120.123 { 107.119 108.128 | 109.523 [ 110.673 | 112.034 | 113.110 | 113,180 | 113.979( 115.261 [ 117.256 1 119.206 | 121.133( 122,799 | 125.847 | 128.783
Equipment and software.. 10| 97.708| 95.956| 95.133| 95.022| 96.947| 96.602] 96.087 95.601| 95536| 95.248| 94.914| 95.061| 95.305( 95125, 95.173| 94.950| 94.859| 95.072| 94.931
Residential................... 11,104.633 | 107.240 | 112.379| 119.935 | 106.366 | 106.142 | 106.708 | 107.114 | 108.937 | 111.386 | 111.467 [ 112.216| 114.283 | 116.517 { 119.252 | 121.269 | 122.530 | 123.019 | 123.777
Change in private inventories .. 12 s s [ e RSSO BN SSFRSSRRPRORRS PRRSRRRSRROR VSRRSO (SOPPOPPRN FRVPPIRPSPRRTEN [PPSR BTN
Net exports of goods and services... | 13/ .......... [ESTSPTRNUR PSPPI IOUORPUN DU I revvsviconns | nesssseens [ rrennneneeee | evereminnee | orersieninene | aonrsenimneee | vovveresenne [seciommionns |svesrienerinn | eeseeseennene | erresrennas
Exports ... .| 141 99.625; 99.2721101.398|104.999 | 98.597| 98.348| 99.041| 99.768| 99.907 | 100.899 | 101.154]101.387 | 102.100| 103.568 | 104.787 | 105.224 | 106.348 | 107.540 1 108.516
Goods. 15| 99.315| 98.661|100.636 | 104.407 | 98.139| 97.818| 98.353| 99.162| 99.290| 100.155 | 100.557 | 100.388 | 101.398 | 103.014 [ 104.345| 104.612| 105.593 | 106.757 | 107.567
Services . 161100.393 | 100.762 [ 103.237 | 106.443 | 99.722| 99.644 | 100.708 | 101.243 [ 101.412 | 102.696 | 102.607 { 103.772 | 103.803 | 104.923 | 105.876 | 106.715| 108.177 { 109.433 | 110.791
imports ... 17| 97.497| 96.342| 99.611|104.571| 94.504| 94.105| 96.440| 97.278| 97.425|100.068 | 98.940| 99.580| 99.846|102.146 | 103.769 | 105.218 | 106.969 | 107.727 | 110.029
Goods. 18| 96.998| 95.288| 98.066|102.971| 93.548| 93.089 | 95.524| 96.151| 96.258| 99.015| 97.320| 97.919| 98.025|100.380|102.291| 103.635| 105.378 | 105.875 | 108.547
Services . 19|100.128 { 101.878 | 107.756 | 113.012| 99.500| 99.421|101.246 | 103.222 | 103.573 | 105.578 | 107.507 | 108.363 | 109.475 | 111.480 | 111.550 | 113.562 | 115.358 | 117.560 | 117.805
Government consumption
expenditures and gross
investment. 20 |102.544 1 105.506 | 109.459 | 113.505 | 103.065 | 104.369 | 105.116  105.786 | 106.720 | 109.025 | 109.024 | 109.694 | 110.085( 111.750 | 113.109 | 113.997 ; 115.142| 116.740 : 117.863
Federal ....... 21{101.908 | 105.632 | 109.740 | 114.354 | 102.579 | 105.086 | 105.219 | 105.489 | 106.683 | 109.229 | 109.572 | 109.897 | 110.238; 112.819 | 114.186 | 114.818115.568 | 117.542{ 118.181
National defense. 22(102.002 | 105.792 | 110.434 | 114.840 | 102.515{ 104.762 | 105.086 | 105.716 | 107.500 | 109.920 | 110.217 | 110.567 | 110.994 | 113.084 | 114.633 | 115.419|116.188| 118.050 118.479
Nondefense..... 231101.738 | 105.345 | 108.473 | 113,498 | 102.696 | 105.665 | 105.452 | 105.077  105.197 | 107.968 | 108.396 | 108.675 | 108.851 | 112.400| 113.406 [ 113.729 | 114.442 | 116.643 | 117.698
State and local.... 241102.868 | 105.434 [ 109.303 | 113,022 | 103.311{103.992 | 105.059 | 105.938 | 106.730{ 108.908 | 108.714 [ 109.582 | 110.004 | 111.137 | 112.492 | 113,530 114.907‘116.285 117.694
Addendum:
Gross national product ... 25(102.396 | 104.179 | 106.299 | 109.091 | 103.183 | 103.552 | 103.928 | 104.321 | 104.903 | 105.695] 105.997 | 106.493 | 106.981 107.957]108.980 109.334 ] 110.064 | 110.890 | ..
Table 1.1.10. Percentage Shares of Gross Domestic Product
[Percent]
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
\Y ! Il 1] v | It ] v | I ] v | Il
Gross domestic product... 1| 1000 100.0; 100.0| 100.0| 1000 100.0{ 1000 1000 100.0| 100.0| 100.0{ 100.0| 1000 | 100.0, 100.0| 100.0/ 100.0| 100.0| 100.0
Personal consumption expendnures 2 69.7 70.2 703 70.0 70.3 70.0 70.2 70.3 70.4 705 70.4 70.2 70.0 70.1 69.8 69.9 70.2 70.0 70.1
Durable goods ... 3 87 88 8.7 84 9.1 89 8.8 8.9 87 86 8.7 8.8 86 8.5 84 84 84 83 84
Nondurable goods 4 18.9 19.9 20.0 20.2 19.8 19.8 19.9 19.8 19.9 201 19.9 20.0 199 20.1 20.2 201 20.3 203 205
Service 5 410 415 $a1.7 414 413 413 415 415 41.8 418 419 414 418 415 413 414 414 413 413
Gross private domestic investment 6 15.9 15.1 15.2 164 14.9 15.1 15.1 15.1 15.1 15.0 149 15.3 15.6 15.9 16.5 16.6 16.7 16.9 16.5
Fixed investment. 7 16.3 15.0 151 16.0 15.6 15.2 15.0 14.9 14.9 14.8 149 15.2 15.4 15.5 15.9 16.1 16.3 16.4 16.6
Nonresidential 8 116 10.2 9.9 10.2 1.0 10.5 10.2 10.1 99 98 98 9.9 99 10.0 10.1 10.3 104 10.5 106
Structures... 9 32 27 25 25 30 28 27 26 26 25 26 25 25 25 25 26 26 2.6 26
Equipment and software.. 10 84 75 73 77 8.0 77 75 75 74 7.3 7.3 74 74 7.5 76 78 7.8 79 8.0
Residential 1 46 48 5.2 57 47 47 48 48 49 5.0 5.1 5.3 5.4 5.5 5.8 5.8 5.8 59 6.0
Change in private inventories........... 12 -0.3 0.1 0.1 05 -08 0.1 00 0.2 03 02 0.0 0.1 03 0.4 0.6 0.4 0.4 05 -01
Net exports of goods and services... | 13 3.6 -41 -46 -5.3 -34 -3.6 -4.0 -4.1 —4.5 -47 -46 -45 -4.5 4.9 -5.3 -5.4 ~5.7 -5.7 -5.5
Exports ... .| 14 10.2 9.6 95 10.0 95 94 97 97 3.6 95 94 94 98 99 10.0 10.0 10.1 10.3 10.5
Goods. 15 7.2 6.7 8.6 70 6.7 6.5 6.7 6.8 6.6 6.6 6.5 6.5 6.8 6.9 7.0 70 7.0 71 73
Services 16 3.0 29 29 30 28 29 29 29 3.0 29 28 29 3.0 3.0 3.0 3.0 31 32 32
Imports 17) 138 137 141 153 129 131 1371 138 141 142 40| 139 143| 148} 152 154| 159] 160| 160
Goods. 18 1.5 114 1.7 127 10.7 10.8 1.4 1.5 1.7 1.8 11.7 1.5 11.8 12.2 127 12.8 13.2 13.3 13.4
Services . 19 23 23 24 2.6 22 23 23 2.3 24 24 23 24 25 25 26 26 2.6 26 27
Government consumption
expenditures and gross
investment. 20 18.0 18.7 191 18.9 183 18.5 18.7 18.7 19.0 19.2 193 19.0 18.8 18.9 18.9 18.9 18.8 18.9 189
Federal ....... 21 6.1 6.5 6.9 74 6.2 6.3 6.5 6.5 8.7 6.8 7.0 6.9 6.9 71 71 71 7.0 71 7.0
National defense 22 39 42 45 47 40 40 4.1 42 44 44 47 45 46 47 47 4.8 47 47 47
Nondefense 23 22 23 24 23 22 23 23 23 23 24 24 24 23 24 2.4 23 23 23 23
State and local 24 12.0 12.2 122 118 121 12.2 122 12.3 123 124 12.2 121 12.0 11.9 118 11.8] 11.8 118 119
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Table 1.2.1. Percent Change From Preceding Period in Real Gross Domestic Product by Major Type of Product
[Percent]
7‘ Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 | 201 2002 2003 2004 2005
.\ | 1 I v ! 1 ‘i 11 v ! I il v | I
Gross domestic product..... 1 0.8 16 2.7 42, 1.6 2.7 22 24 0.2 1.7 37 i 7.2 3.6 43 35 4.0 33 38 34
Final sales of domestic ‘
product ........occcri 2 16 1.2 27 3.9! 38 -02 17 1.4 0.1 19 48 ‘ 69 28 38 26 46 33 35 58
Change in private J |
inventories ] O IR ISR OO | [SSPRINIR (RRSRORSPPIS NSNS (NS RPN RTINS PRTPINN
4 -17 1.2 34 6.5 26 3.9 1.5 5.2 -5.2 43 2.3 ] 16.8 29 7.2 47 6.6 3.9 44 4.8
5 0.9 0.1 33 54 9.3 —4.7 0.1 2.2 54 49 5.0 155 0.6 57 2.0 86 4.1 35 12.8
8 ;

Durable goods . 7 4.5 0.8 42 85! 38 36 29 9.2 -43 -17 6.1 J 208 86 9.1 31 6.5 6.0 42 39
Final sales ... 8 0.1 =27 43 7.0i 147, -142 0.0 67| -108 42 11.8 224 -14 72 14 132 5.4 3.1 16.0
Change in private

inventories ! 9 JRTTUUSRSIRTN [SUSRRITN DIRRRION DRROIPTI POVOOIN

Nondurable goods 10 1.0 1.6 2.8 48 16 42 02 19 5.0 9.5 -0.8 13.7 -15 5.7 6.2 6.7 2.3 45 56
Final sales 1" 15 23 24 41 48 43 0.1 -15 07 5.5 -0.2 10.4 2.3 45 27 5.0 28 3.8 10.2
Change in private

inventories ! L1 OSSO EEOPPRUOPRTR NUPPPRURON DUTORVPRVROOR PSPPIV [NPPPORRPIOVIN ISUOPUORPPOVI FUONOROPOUCUOR VPPOUVOTSURTE PPIRURPPRN DORRRRPPRE IUVUPPPUROPIR DUSPURRSORYRN PYVSTOIOPIOI FOORPTOVROUr INIORUURROOR VOO BRSO DOROPRN
Services?.... 13 24 25 22 27 28 25 34 1.7 2.9 0.7 37 1.3 38 33 1.2 3.0 3.2 3.2 19
Structures... 14 04 -25 3.2 5.7 -85 01 =2.7 -3.0 34 -0.9 8.2 13.6 4.1 0.6 13.1 1.2 22 52 7.8
Addenda:

Motor vehicle output ............ 15 —4.7 15 38 46 22.0 15.5 5.7 116 05 0.3 -25 22.6 -36 144 -7.3 30 88 43 2.2

Gross domestic product
excluding motor vehicle
OUtPUL ..o 16 1.0 13 27 4.2 09 23 21 2.0 0.2 1.8 39 6.7 38 39 39 4.0 3.1 38 36

Final sales of computers? 17 13.8 29 202 204 237 -76 0.7 293 15.3 741 14.4 780 1.9 10.2 10.3 133 56.5 54.9 63.3

Gross domestic product
excluding final sales of ;

COMPULESS..cccrvvvverrrreee 18 0.6 16 26 41 1.4 2.8 22| 22 0.1 1.7 36 6.8 35 4.2 34 39 30 35 3.0

Gross domestic purchases
excluding finat sales of !
computers to domestic : )

PUrChasers...........cuecue: 18 08 2.1 2.9 45 19 33 28 25 16 1.4 4.0 6.1 37 5.0 441 38 38 3.6 14

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).

(NAICS)

2. Includes government cansumption expenditures, which are for services (such as education and national defense) produced by government. in current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product by Major Type of Product

Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v ] ] [\ | Il 1] v t ] 1} v | I
Percent change at annual rate:
Gross domestic product ... 1 0.8 1.6 27 42 16 2.7 2.2 24 0.2 1.7 37 7.2 3.6 43 35 40 33 381 34
Percentage points at annual
rates: ‘ i
Final sales of domestic |
product ..o 2 1.64 1.17 2.66 3.87 373 021 1.67 1.40 0.13 1.86 451 6.87 281, 377 2,62 454 333 3511 573
Change in private [
inventories 3; -0.88 0.43 0.05 035 -2.14 2.95 0.53 0.98 0.08; -0.16| -0.84 0.38 0.75 ‘ 048 087| -056| -0.03 029 -232
Goods ............. 4| -0.59 0.41 1,10 2,06 0.88 1.30 0.49 1.69| -1.74 1.38 0.75 5.19 096, 229 1.53 2,10 1.26 1.4 1.55
Final sales 5 0.29| -0.02 1.06 1.71 3020 -1.65| -0.03 0.70| -1.82 1.54 1.60 481 0.21 f 181 0.65 2.66 1.29 112 3.86
Change in privi 6| -0.88 0.43 0.05 035 -214; 295 0.53 0.98 0.08| 016 084 0.38 075! 048 087 -056| -0.03 029, -232
Durable goods . 71 -076 013 0.61 1.21 057, 054 043 1.33| -066] -0.25 0.88 285 1221 130 0.46 0.94 0.85 0.61 0.57
Final sales ... 8 0.02| -043 0.63 0.99 218 =241 -0.01 087| -1.68 0.60 1.63 301 -020; 1.02 0.17 1.78 0.77 0.44 214
Change in private | |
inventories’ 9/ -0.79 056| -0.02 022 -1611 295 0.44 0.36 1.03] -085| -0.75| -0.17 142 027 028, -0.84 0.08 017, -157
Nondurable goods 10 0.17 0.28 049 0.85 0.31 0.77 0.06 0.36| -1.08 163| -0.12 234| 026 1.00 1.07 1.16 0.41 0.80 097
Final sales 1 0.27 0.41 0.42 072 0.84 076 -002, -027| -0.13 094 -003 1.80 0.40 0.79 048 0.88 0.52 0.67 1.72
Change in private
inventories ' . 12| -010] -013 0.07 0.13| -0.53 0.01 0.08 0.63| -0.95 069| -0.09 054 -0.66 0.21 0.59 028 -0.11 012| -075
Services? 13 1300 143 130 1590 158, 143 195 098| 165 041 215\ 078 2200 180 o071 175 182 186 1.08
Structures... 14 004, -0.24 0.31 0.57 ; -0.87 0.0t| -0.26; -0.29 0.29| -0.08 ! 0.76 1.28 0.41 0.06 1.26 013! 023 0.53 0.79
Addenda: : |
Motor vehicle output ... 15| 017 0.39 0.14 016/ 069 0.53 0.20 0.40 0.01 0.00; -0.09 072 -0.13 049 026 0.11 0.29 0.15| -0.08
Gross domestic produc : .
exciuding motor vehicle i )
output 16 0.92 1.21 2.57 405; 090 2.22 1.99 1.98 0.19 171) 377 6.52 370 3.76 3.76 3.87 3.01 3.66 3.49
Final sales of computers® 17 0.14 0.03 0.15 015, 019 -0.06 0.01 0.20 0.11 0.05 ‘ 0.10 045 0.09 0.08 0.08 0.10 0.36 0.37 0.43
Gross domestic product ! !
excluding final sales of ‘ '
COMPULErS........ooovvivrennnas 18 .61 1.57 2.56 407 1 1.40 2.80 2.18 2.18 0.09 1.65 ‘ 3.57 6.80 3.48 417 3.42 3.87 i 2.95 3.44 2.98

(NAICS

2. includes govemment consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification {SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).



50

Domestic Product and Income

Table 1.2.3. Real Gross Domestic Product by Major Type of Product, Quantity Indexes

{Index numbers, 2000=100]

August 2005

Seasonally adjusted
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | I It v | ] n v I I n \% | Il
Gross domestic product.... 11100.751 | 102.362 | 105.130 | 109.562 | 100.948 | 101.633 | 102.186 | 102.788 | 102.840 | 103.276 | 104.211 106.050 | 106.984 108.104 109.037 | 110.104| 111,003 | 112.044 | 112.988
Final sales of domestic
Product .o 21101.644 | 102.828 | 105.564 | 109.650 | 102.375 | 102.319 | 102.745| 103.105 | 103.143 | 103.629 | 104.792 106.547 | 107.288 | 108.283 108.984 | 110.211 | 111.122| 112.088 | 113.691
Change in private
inventories < [RURSRUU SRR VPR ISR OO SV (PRSP FSVCRRUURPOS (SUIRRIINON IPSOUPSUIS DUORIIOPURUURSOR PUURSVUROVIRN PUUPOIOSPSORROTROUPSOON INUROOTE ISR [ I
41 98.305| 99.513|102.890 | 109.533 | 97.997 98.948| 99.308| 100.565, 99.230| 100.278| 100.844 104.839| 105.599 ( 107.455 108.705| 110.453 | 111.518 | 112.717 | 114.057
51 100.857 | 100.792 | 104.079 | 109.680  102.104 | 100.881 | 100.867 | 101.411} 100.009 | 101.217 | 102.468 : 106.236 | 106.396 | 107.875 - 108.409 | 110.665 [ 111.770| 112.734 | 116.179
Change in private inventories [ FUOUISOPRPOI INOVIPOROPR [FOVPUOPOTRTORN VOOUVSUPPU PURUORIORER DURSOSIRIN FOTVSINSTORRO IOOTSUOVSUNOR INOROUROPOUN IPOOPIORION DUORIRIN [T DA R fersrenninns | s | e | e
Durable goods .. 71 95.479| 96.281|100.283 | 108.766 | 94.129: 94.970| 95.658| 97.776| 96.719| 96.308| 97.749 102.470| 104.605| 106.905, 107.714| 109.425| 111.020 | 112.169 | 113.252
Final sales 81100.136| 97.4301101.654 1087321101135, 97.343| 97.3321 98.914| 96,131} 97.127| 99.876| 104.988} 104.626 ' 106.470| 106.762| 110.114 | 111581 112.429; 116,677
Change in pi ; ' ‘
inventories ' .. [ SN VORI IOV DU DTN IR cevvcveennsenes | orenesveeenne | vivsnnienens | oviiniineee Leciiininine ecoiininins eiinneneee |oniiinnseeces | oininnnceeee | veoiionneeee | v
Nondurable goods 10 100.961 | 102.540 | 105.369 | 110.465  101.611| 102.654 | 102.712 103.192| 101.601| 103.939 | 103.734 | 107.108 | 106.697 | 108.193| 109.821 | 111.607 | 112.237 | 113.479| 115.035
Final sales 11!101.526 | 103.838 | 106.310 110.6783103.009 104.091) 104.071: 103.689 | 103.502| 104.889 | 104.836 | 107.455 | 108.058 | 109.241 | 109.979 | 111.340 | 112.1561 113.211| 116.006
Change in private ! !
inventories’ R USRS VUSSR INVUSSUNOONIR FSVOROUNNUUUOIN POOROOORUSSO FOORSIOPUSIIORS DNSOIURROUUUON SONURTOTTR IVIOOUROTORTS PPPUSSOROR EVVPVPUSSSRIU UURRPUIUSII PRTRSVIOSIU IRVHRUNUNN PPPOISIRION INPPPOSIURORS IVVPPPUIUNRNN DYRUII R
Services? 13/ 102.352 | 104,936 | 107.282 110.211 103.216 | 103.862 | 104.746 ; 105.191| 105.946 106.130 | 107.098 | 107.443 | 108.457 | 109.335 | 109.667 | 110.488 | 111.353 | 112.244 | 112,762
Structures. ... 14 100.377 | 97.882| 101.015 | 106.801| 98.599| 98.578| 97.904! 97.156| 97.892| 97.683| 99.631 102.851| 103.896 | 104.043 | 107.304 | 107.635 | 108.223 | 109.603 | 111.677
Addenda: ; : |
Motor vehicle output.................. 15, 952731 106.254 | 110.297 | 115.415| 100.008 | 103.683 | 105.124 | 108.039 | 108.170 | 108.257 ' 107.569 | 113.194| 112.170 | 116.012| 113.833| 114.682 | 117.133 ! 118.364 | 117.716
Gross domestic product I
excluding motor vehicle |
output ..o 16 100.958 | 102.225 | 104.948 | 109.356 | 100.986 | 101.563 | 102.083 | 102.602 | 102.652 | 103.099 104.091 | 105799 | 106.801 | 107.827 | 108.866 | 109.942 | 110.788 ' 111.822 | 112.820
Final sales of computers®, 171113.805| 117.108{ 140.721 | 169.498 | 114.388 | 112,143 | 112.342| 113.797 | 124.149| 126.283 130,598 | 150.852| 155.151| 158.979 | 162.919 | 168.096 187.998 | 209.734 | 237.074
Gross domestic product ‘
excluding finai sales of ! |
COMPULETS......oveoeccrrrerene 18 100.618 | 102.214 | 104.849 | 109.144 | 100.814 | 101.518| 102.070 | 102.623 | 102.645 | 103.069; 103.982 | 105.715, 106.629 | 107.734 | 108.650 | 109.695 | 110.499 | 111.442 | 112.268
Gross domestic purchases | :
excluding final sales of ! !
computers to domestic
pUrChasers......c...o.c.covvveveenn 19| 100.806 | 102.904 | 105.877 | 110.642 | 101.122 | 101.954 102,651‘103.299 103.712| 104.076 | 105.106| 106.679 | 107.646 108.977| 110.168 | 111.196 112.228| 113.236} 113.61%

(NAICS

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, inciudes computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product by Major Type of Product

[Index numbers, 2000=100]

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).

Seasonally adjusted
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | It il v | Il \ 1} v i J‘ Il 1] v | Il
Gross domestifc product.... 1/102.402 | 104.193 | 106.310 | 109.102 | 103.122 | 103.553 | 103.944 | 104.347 | 104.926 105.734 A1(7)6.019i106.500 106.996 | 107.951 | 108.976 | 109.371| 110.111 110.950 | 111.612
Final sales of domestic
product ... 2(102.406 | 104.197 | 106.330| 109.124 | 103.127 | 103.554 | 103.946 | 104.352 | 104.936 | 105.743 | 106.036 | 106.521 | 107.021 | 107.980| 109.003 | 109.389 | 110.124 | 110.963 | 111.627
Change in private |
inventories 3 - . . . . . - . . . . .
4100.649 ; 100.303 | 99.668 | 100.140 | 100.741 | 100.569 | 100.346 | 100.172| 100.127 | 99.729 99.623 | 99.630 ' 99.940| 100.530 100.186 | 100.575 | 100.520
5[ 100.654| 100.316 | 99.716| 100.170 | 100.756 | 100.575 | 100.354 | 100.185 | 100.148 | 99.774 . 99.670| 99.690| 100.006 | 100.584 100.177 | 100.561 } 100.505
Change in private inventories {51 [SPSTRRTOR IOVPOOPPITOTR IUPUOTOROIRN EOVRSUROTRN DU SOV [RVRIOOROI FISVOTIRYRNUUR DOUOUROSUIUTI VUOPOUPOUR OVOROURSSORPPVRORPRRY IVOIOTIOOUUTIN FUPUNOOVSITIN FOPOPSTIORTIUR TR POPUOTIOR IOIVINONIOUS IV
Durable goods .. 71 98.475] 96.831| 94.393| 92.833| 98.022| 97.619| 96.984| 96.495| 96.227| 95.532 93.940| 93.351| 93.088| 92.973 92.722} 92828} 92.713
Final sales ... 8| 98.476| 96.836| 94.408| 92.801| 98.001| 97.605| 96.989| 96.506| 96.243| 95.530 93.959| 93.393| 93.118| 92.957 92.639| 92.741| 92.649
Change in private
inventories ' L1 FOOPOSRPRPIOR ENOVINOPPOUOUIR ENOUPOUOPIURN IUPRURTOVNIRS DUPRSSSSOTRN UVSSFRVIOPIRN DOVRVSURPPUUPIN [OPOVVUUOPOI [OTOIRUUTOO INURTOUSIRNRTE IRSSOPVSUIVPRN IOPPOURONUUPIN OUCOUUIVOOPUN SUORSIVSIUURI PRURTRTRTRN PO PUUTURRIUOR ISR ISOTROINN
Nondurable goods 10{102.677 | 103.506 | 104.509 | 106.869 | 103.268 | 103.303 | 103.446 | 103.558 | 103.719 | 103.589 104222 104.831) 105.392 | 106.241 | 107.494 | 106.679 | 107.062 | 107.720| 107.720
Final sales..... 111 102.712| 103.563 | 104.610 | 106.965 | 103.352 | 103.367 | 103.498 | 103.609 | 103.777 | 103.701 | 104.318 104.929| 105.493 | 106.354 | 107.615 | 106.761 | 107.128 | 107.779} 107.756
Change in private ‘
inventories ! L 122 DOVSRPIRRTOI FORYPPIRNOI VPOOPPRUNRS EUPTOURTPIVINR UOPIOURVOOIOS OPPOOUVOUOt) DURPROURVOPIN (RVIRURPPUORTRN IOVPUPUORTS UPPPPOSPOORN OROPOUNOOOIR UURPOROTRN VIVSPIOTOPIN SYPUYROPOROI FOVIORPIIUOPIN FOTSUURPRUSRR SRRSO SSUOROYRONN RO
Services? 13| 103.104 | 105.937 | 109.371 | 112.975 | 104.051 | 104.862 | 105.545 | 106.258 | 107.084 | 108.432 | 108.951 109.738| 110.363 | 111.558 | 112.606 | 113.407 - 114.327 | 115.364 | 116.352
Stri 14| 104,677 | 107.990 | 112.277 | 118.857 | 106.293 | 106.643 | 107.529 | 108.194 | 109.594 | 111.439 | 111,594 ' 112,265 | 113.810 | 115.720 | 118.228 | 120.045 | 121.433 | 122.785| 124.231
Addenda: i
Motor vehicle output ................ 15| 99.079| 98.428: 96.368| 96.427| 98.936| 98.705| 98.582| 98.169| 98.258 | 97.380| 96.134| 96.101| 95.856| 96.292| 96.500 95.837| 97.080| 98.393| 98.045
Gross domestic product : !
excluding motor vehicle ‘
output 16 102.527 | 104.411: 106696 109.599 | 103.279 | 103.735 104.146{104.581 105.180 | 106.045 | 106.402 | 106.905 | 107.431 | 108.407 | 109.465 - 109.903 | 110.622 | 111.441 112.144
Final sales of computers3 17| 78.888| 63.770. 54. 006‘ 49.637| 72.689| 68.426| 65459 62.176| 59.020: 56.696| 54.727| 52.584| 52.017| 51.116| 50.877' 49.496| 47.057| 44.535| 42.703
Gross domestic product | | |
excluding final sales of i
computers. 18 102.688 104697\106982 109.887 | 103.496 | 103.988 | 104.422  104.874 1055053106347 106.674 | 107.196 | 107.709 | 108.693 109736 110.162| 110.958 | 111.861| 112,577

(NAICS

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dellars, these services are valued at their cost of production.
3. For some components of final sales of camputers, includes computer parts.
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Table 1.2.5. Gross Domestic Product by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
[\ | Il n v t il Il v | Il il v ! 1l
Gross domestic product.... 1/10,128.0|10,469.6 |10,971.2 111,734.3 |10,226.3 | 10,333.3 {10,426.6 |10,527.4 |10,591.1 (10,717.0 (10,844.6 {11,087.4 |11,236.0 |11,457.1 |11,666.1 | 11,818.8 | 11,995.2 (12,198.8 {12,376.2
Final sales of domestic
Product .......c..oovrmreenn 2110,159.7 [10,457.7 (10,955.8 (11,678.9 110,304.5 (10,341.6 [10,424.0 | 10,501.4 | 10,563.9 | 10,695.2 | 10,845.0{11,076.9 |11,206.2 |11,411.6 | 11,594.2|11,766.3 | 11,943.3|12,138.9(12,386.2
Change in private
inventories 3 317 1.9 15.4 554 -782 -8.3 26 260 273 218 04 10.6 29.8 455 719 525 519 59.9| -10.0
41 3,412.61 3,442.4| 3,536.7 | 3,783.0| 3,412.2| 3,434.1| 3,437.0| 3,473.1| 3,425.4| 3,448.2; 3,466.9| 3,603.1| 3,628.5| 3,705.8| 3,771.5| 3,804.0 | 3,850.8 | 3,906.3| 3,951.7
. 5| 34443 34305 3521.2| 3,727.6| 3,490.4| 34424 | 34344 | 344711 3398.2| 3426.4| 3/467.3| 3,592.6| 3,598.7| 3,660.3| 3699.71 3,751.5| 3,799.0| 3,846.4| 3,961.7
Change in private inventories 6| =317 119 15.4 554| -78.2 -8.3 2.6 26.0: 273 218 -0.4 10.6 298 455 719 52.5 51.9 59.8} -10.0
Durable goods . . 7] 15886} 1575.0( 1,599.1| 1,705.7| 1,558.8{ 1,566.1| 1,567.4| 1,594.1" 1,572.4| 1554.7| 1,565.0| 1,626.6| 1,650.2| 1,681.4! 1691.9| 1,710.7| 1,738.9| 1,758.9| 1,773.8
Final sales ... 8| 1,630.3| 1,569.9| 1,586.7 1,668.3| 1,6386| 1,570.7| 1,560.7| 1,578.2; 1,529.7; 1,534.4} 1565.0( 1,631.4| 1,6159| 1,639.3; 1,6409| 1683.8| 1,709.0] 1,723.9| 1,787.2
Change in private 1
inventories . 9| -418 15.1 12.4 374 -79.8 -47 6.7, 15.8 426 20.3 0.0 -4.8 34.2 421 51.0 26.9 29.9 350f -135
Nondurable goods 10| 1,824.01 1,8674| 1937.6| 2,077.4| 1,853.4| 1,868.0| 1,869.6. 1,879.0( 1,853.11 1,893.5| 1,901.8| 1,976.5| 1,978.3| 2,024.4, 2,079.7| 2,093.3| 2,112.0| 2,1474| 2,177.9
Final sales.... 11| 1,814.0| 1,870.7 | 1,934.6| 2,050.4| 1,851.8| 1,871.7| 1,873.7' 1,868.8| 1,868.4| 1,802.0| 1,902.2( 1,961.2| 1,982.8| 2,021.0! 2,058.8| 2,067.7| 2,090.0| 2,122.5| 2,174.5
Change in pr
inventories! . 12 10.0 -32 3.0 18.0 1.6 -37 ~4.1 102 -154 1.5 -0.4 15.4 —45 35 209 256 220 249 34
Services? 13 5,725.6 | 6,031.4| 6,366.1| 6,755.4 | 5,826.7 | 5,908.8' 5997.9 6,064.0 6,155.0| 6,243.4| 6,330.5| 6,396.8 | 6,493.9| 6,617.3| 6,699.7| 6,797.9| 6,906.7 | 7,025.1 | 7,117.9
Structures ...... 14| 989.8| 995.8| 1,068.4| 1,1958| 9874 990.4' 991.8| 990.3| 1,010.6| 1,025.4| 1,047.2| 1,087.5| 1,113.7| 1,133.9| 1,194.8| 1,216.9| 1,237.7 | 1,267.4| 1,306.6
Addenda:
Motor vehicle output ................. 15| 3446| 3817| 3878| 4062| 361.2| 3737 3784 387.1| 3878 384.7| 377.3| 397.1| 3923| 4074| 4008| 401.3| 4152| 425.0| 4212
Gross domestic product i
excluding motor vehicle .
output 16| 9,783.4(10,087.9|10,583.4|11,328.1| 9,865.1 9,959.6110,048.2 10,140.2|10,203.4 (10,332.3 |10,467.3 |10,690.3 :10,843.8 | 11,049.6 | 11,265.3|11,417.5(11,580.0 |11,773.8 | 11,954.9
Final sales of computers? 17 98.7 82.1 83.6 925 913 845 81.0 82.1 80.8 79.0 788 875 89.0! 89.5 93 91.7 97.5| 1029| 1115
Gross domestic product .
excluding final sales of ;
COMPULETS.....covecreceenacirns 18(10,029.3|10,387.510,887.7 |11,641.8 |10,135.0 110,248.8 |10,345.6 |10,445.3110,510.3 [10,638.0 |10,765.8 |11,000.0 :11,147.1 :11,367.5 | 11,574.8 | 11,727.1 [11,897.8 {12,095.9 | 12,264.7
i I

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Table 1.2.6. Real Gross Domestic Product by Major Type of Product, Chained Dollars
{Billions of chained (2000) dollars]

Seasonaily adjusted at annual rates
Line | 2001 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v | il i 1] v | I n v | I 1l v ! il
Gross domestic product ... 1| 9,890.7|10,048.8 10,320.6 |10,755.7 | 9,910.0( 9,977.3|10,031.6:10,090.7 | 10,095.8 | 10,138.6 (10,230.4 |10,410.9 |10,502.6 | 10,612.5 | 10,704.1 (10,808.9 |10,897.1 | 10,999.3 | 11,092.0
Final sales of domestic |
o Proguct ... 2| 9,920.9{10,036.5 10,303.6 |10,702.4 | 9,992.3| 9,986.8(10,028.4,10,063.5'10,067.3|10,114.7 [10,228.2 [10,399.5 10,4718 10,568.9 10,637.4|10,757.1 | 10,846.0 |10,940.3 | 11,096.8
hange in private
inventories .. 3l -317 125 155 520 -86.7| -102 26 280: 295 240 -04 9.3 29.0 419 65.6 50.4 50.1 58.2 6.4
Residual 4 15 -0.2 15 1.3 4.4 07 0.6 -08! -0 -0.1 26 21 1.8 1.7 1.1 14 1.0 08 1.6
5| 3,390.9 3,432.5| 3,549.0| 3,778.2| 3,380.2| 3,413.1| 3,425.5| 3,468.8| 3,422.8 3,458.9| 3,478.4| 3,616.3| 3,642.5| 3,706.5| 3,749.6| 3,809.9 | 3,846.6 3,888.0| 3,934.2
6| 3421.9| 3,419.7| 3,531.2] 3,721.3| 3464.2| 3422.7| 3422.3| 3440.7| 3,393.2| 3,434.1| 3,476.6| 3,604.4| 3,609.9 3,660.0| 3,678.2| 3,754.7| 37922 3,824.9| 3,941.8
7| 317 12.5 15.5 520 -86.7| -10.2 26 28.0 295 24.0 0.4 9.3 29.0 419 65.6 504 50.1 58.2 6.4
Durable goods . 8] 1,613.0| 1,6265 1,694.2| 18375, 1,500.2| 1,604.4| 1,616.0| 1,651.8( 1633.9| 1,627.0| 1,651.3| 1,731.1| 1,767.2| 1,806.0| 1,819.7| 1,848.6| 1,875.5| 1,894.9| 19132
(F:inalsales“ 9| 1,655.6| 1,610.8| 16807 17977, 1,672.1| 1,609.4| 1,609.2| 16354 1589.3} 1,6058| 1,651.3| 1,735.8| 1,729.8/ 1,760.3| 1,765.1| 1,820.5| 1,844.8| 1,858.8| 1,929.0
hange in private |
inventories ' 10| -424 15.5 126. 35| -B15 —4.6 6.8 16.1 436 216 -1.0 4.9 346 41.9 50.0 258 284 334| -127
Nondurable goods 11 1,776.9| 1,804.7 | 1,854.5| 1944.2| 1,788.3] 1,806.7 | 1,807.7| 1,816.1| 1,788.1| 1,829.3| 1,825.7! 1,885.1| 1,877.8| 1,904.2| 1,932.8] 1,964.2: 19753 | 1,997.2} 2,024.6
Final sales ...... 12| 1,766.1| 1,806.3| 1,849.3| 1,925.3] 1,791.9| 1,810.7] 1,810.3| 1,803.7| 1,800.5| 18246 | 1,8237' 1,869.2| 1,879.7| 1,900.3| 1,913.1| 1,936.8| 1,950.9| 1,969.3| 2,018.0
Change in private i
inventories’ 13 10.3 28 33 164 5.4 57 42 19| -131 29 05 136 —4.0 1.8 17.2 247 220 253 53
Services? 14| 5,553.2| 5,693.4| 58207 5979.6| 5600.1| 5635.1| 5,683.1| 5707.2| 5748.2| 5,758.2 5,810.71 5,829.4 | 5,884.4( 59321 5,950.1 5,994.6} 6,041.5| 6,089.9| 6,118.0
Structu 15 9456| 9221| 951.6/ 1,006.1| 928.9| 928.7| 9223| 9153 9222 0202| 9386' 9689 978.8| 980.1] 1,010.9 1,014.0/ 1,019.5| 1,032.5| 1,052.1
Residual... 16 23 35 24 -59 39 37 41 1.1 5.1 53 66, -1 -07 -4.0 -23 =75 =100 99| -177
Addenda: | |
Motor vehicle output ................. 17| 347.7| 387.8| 4025, 4212| 365.0| 3784| 3837, 3943 3948| 3951| 3926! 4131 4094| 4234| 4155 4185| 4275| 4320( 4296
Gross domestic product |
excluding motor vehicle ; !
output 181 9,542.6| 9,662.3| 9,919.7/10,336.3| 9,545.2| 9,599.7| 9,6489 9,6979| 9,702.7| 9,744.9| 9,838.7|10,000.110,094.810,191.8(10,290.0 |10,391.7 | 10,471.7 |10,569.4 |10,663.8
Final sales of computers® 19| 1251| 1287| 1547| 186.3| 1258| 1233| 1235 131.7| 1365| 1388 143.6| 1658 170.6| 1748] 1791° 1848| 206.7| 230.6| 2606
Gross domestic product i
excluding final sales of i
computers.... 20| 9,767.0| 9,921.9|10,177.7 [10,594.6 | 9,786.0| 9,854.4 9,908.01 9,961.6 | 9,963.8{10,004.910,093.6 |10,261.810,350.5 /10,457.8 | 10,546.7 | 10,648.1 | 10,726.2 |10,817.7 |10,897.9

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.
Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-doltar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-doliar estimates are usually not additive. The residual line following change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product and of change in
private inventories; the residual line following structures is the difierence between gross domestic product and the sum of the detailed lines of goods, of services, and of structures.
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Table 1.3.1. Percent Change From Preceding Period in Real Gross Value Added by Sector

[Percent]
\ Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
‘ v I ! i v | I 1l v | 1l mn v | il
Gross domestic product.... 1 038 1.6 2.7 4.2 1.6 27 22: 24 0.2 1.7 3.7 7.2 3.6 43 35| 4.0 33 3.8 3.4
Business'... 2 03! 1.5 34 48 18 26 2.1 3.6 0.5 1.7 4.9 9.9 2.6 49 40 44 36 44 42
Nonfarm2. 3 0.4 1.5 33 48 12 35, 14 3.1 0.1 2.0 4.7 10.4 2.8 42 46 46 38 4.3 4.4
Farm .... 4 -83° 6.8 8.4 0.0 942| 640 1336 639 342 -223 270 341 131 898° -315 -11.3| ~171 73 -84
Households and institutions ... | 5 2.7, 18] -04 4.1 0.3 3.9 34 A1 -25 08| -1 .7i -25 13.8 3.1 3.1 37 2.7 3.1 1.2
Households ............ccoouvcceverrnrrn. 6 31 -01 -1.3 6.5 -1 05 20 9.9 -5.0 1.8 24, 45 247 44| 46 5.6 43 33 0.7
Nonprofit institutions serving | |
households? ... 7 22! 45 0.7 1.1 2.1 85 53 37 0.8 05 -09! 0.0 1.8 16 1.3 14 0.7 28 1.9
General government* 8 1.8 1.9 14 0.8 1.5 24 1.7 1.3 1.2 23 13 0.5 0.6 0.9 05 14 19 0.7 0.1
Federal ............ 9 05 20 2.6 0.9 -1.3 45 2.7 2.6 1.3 5.1 33 0.2 0.1 19 \ 05 16 2.5 0.5 -15
State and local. .10 24 19 0.9 0.8 26 16 1.3 0.8 1.2 1.2 05| 0.8 0.9 04| 09 1.3 1.7 0.8 0.8
Addendum: i | l ‘ ‘
Gross housing value added...... ‘ 11 2.6 07 -2.8 5.2 —0.3‘1 -0.2 03 -10.7 -65 1.0 ~4.1 -6.9 22.9 32 3.8 5.3 48 23 0.0

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit insti-
tutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
{Index numbers, 2000=100]

! S Seasonally adjusted
Line| 2001 2002 2003 2004 2001 2002 2003 2004 2005
: v | " Il 1] \% | il 1] Y% I Il Il % | ]
Gross domestic product..... 11100.751 | 102.362 | 105.130 | 109.562 100.948> 101.633;102.186 102l788 102.8;10 103.276 10&]14106.050 106.984| 108.104 109,037 | 110.104 | 111,003 | 112.044 112.988
Business’... 21100.317 | 101.829 | 105.268 | 110.275 | 100.317 | 100.966 101.483 102.376 | 102.491 | 102.936 | 104.168 | 106.645| 107.325 | 108.628 : 109.702 | 110.892 | 111.877 113.0821114.262
Nenfarm?. 31100402 | 101.867 | 105.259 | 110.327 | 100.332 | 101.203 101.550 102.338 | 102.375| 102.884 | 104.064  106.679| 107.410 | 108.512, 109.745| 110.995 | 112.054 | 113.252 | 114.471
Farm.... 4] 91.726| 98.001|106.217 [ 106,171 | 98.409| 76.252 94.274 106.673{ 114.805| 107.802| 114.438: 103.093 | 99.536| 116.828 106.299 | 103.146| 98.411|100.170 . 98.004
Households and institutions ..... 51 102.706 | 104.643 | 104.222 | 108.443 | 103.699 | 104.693 105.580  104.473| 103.827 | 104.033| 103.587 | 102.943 | 106.324 | 107.145| 107.975 | 108.963 | 109.689 | 110.528 110.866
Households ...........coccecccovrinnnn. 6]103.119| 103.019 | 101.673 | 108.254 | 104.154 | 104.296 104‘815‘ 102,130 100.833 | 101.291 | 100.681| 99.536| 105.183 | 106.312| 107.524| 109.008 | 110.174 | 111.075 111.274
Nonprofit institutions serving | |
households? 7|102.164 | 106.786 | 107.572 | 108.796 | 103.105 | 105.223 106.591‘107.562 107.768 | 107.632| 107.395| 107.391 | 107.871 | 108.306 | 108.653 | 109.019 | 109.204 | 109.967 | 110.474
General government* 8(101.845| 103.819 | 105,299 | 106,182 | 102.622 | 103.232 103.6771 104.023 | 104.343 | 104.940 | 105.287 | 105.409 | 105.561 | 105.785 | 105.905 | 106.263 | 106.774 | 106.951 | 106.981
Federal ............ 91100.531 | 102,518 105.219 | 106.207 { 100.487 { 101.596 ! 102.278 | 102,928 | 103.268 | 104.559 | 105.415 | 105.470| 105.434 | 105.926 | 105.805 | 106.220 | 106.876 | 106.999 | 106.597
State and local. 10| 102.391| 104.360 ! 105.320 | 106.157 { 103.510 103.912‘ 104.259 104‘478' 104.791] 105.091 1 105.219 | 105.370 | 105.602 | 105.710| 105.936 | 106.268 | 106.716 | 106.917 | 107.136
Addendum: | ‘ |
Gross housing value added...... 111102.616| 101.848 99.025 | 104.215| 103.709 103.646\ 103.735} 100‘847" 99.166| 99.408| 98.363 96‘610\ 101.720| 102,513 103'474& 104.822 | 106.052 106.647‘ 106.654
. ! : .

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving househiolds, and rental income of persons for tenant-occupied housing owned by nonprofit insti-
tutions.

4, Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2000=100]

: Seésonally adjusted
Line| 2001 | 2002 | 2003 2004 | 2001 2002 2003 L 2004 J‘ 2005
v o owm L w | i i Vo I 1 N
Gross domestic product.... | 1 102.402] 104.193 | 106.310| 109.102 | 103.122 | 103.553 103.944 104.347 104.926| 105.724 | 106.019| 106.500 | 106.996 | 107.951 | 108.976 | 109.371] 110.111 - 110.950| 111.612
Business’... 2| 101.991| 103.035  104.469 | 106.982 | 102.462 | 102570 102.85¢ 103.138 103.578 | 104.047 | 104.207 | 104.592 | 105.031 ' 105.959 | 106.949| 107.184| 107.834 108.576 | 109.187
3| 101.906| 103.051 ! 104.361 | 106599 | 102462 | 102.4541 102,959 103.198 103.504 | 104.089 | 104.203| 104,468 | 104.686 1 105.602 | 106.444 | 106.839 | 107,511 108.318 | 108.931
| 4|111.472| 101.031| 115835 | 147.789 | 102,230 | 117.394 90.202 95676 100.854| 99.424 | 104.314| 117.186 | 142417 144551 | 161207 | 1435649 | 141750 134561 | 134.817
Households and institutions .... 5| 104.290| 108.262| 112.229| 115.209| 105.902 | 106.956 | 107.791 108.726 100.564| 111.110 | 111.844| 112.571 | 113.391 | 113.425 | 114.549 | 115.734| 117.130 | 117.886 118.643
Households . 6| 104.274| 108.423| 111.329| 112.732 | 106.428 | 107.258 | 107.920 108.820 109,667 | 111.066 | 110.981 [ 111.335| 111.934 | 111.788 | 112,533 | 113,068 113537 | 113.765 114.319
Nonprofit inst i

housenolds®...... 71104.310| 108.052 | 113.354 | 118.345| 105.202 | 106.579 | 107.610 108.605 109.414 | 111.174| 112,923 | 114.111| 115.206 | 115.466 | 117.076| 119.110| 121.727 | 123.196 | 124.208
General government* 81103.407| 108.229 | 113.320| 117.958 | 104.966 | 107.022 | 107.725 108.433: 100.736 | 112.099 | 112.913 | 113.844 | 114.426 | 116,510 | 117.687 | 118.456| 119.177| 120.826 | 121.778
Fedefal ... 9| 102.721| 109.147| 115.296 | 121881 | 104278 | 109,064 | 108:343 108:380 . 110.300 | 114.441 | 115.252 | 115,568 | 115.925 | 120.741 122,025 | 122.206 | 122653 | 125.296 | 125,789
State and local. 10| 103601 107655 | 112508 | 116332 105240 106190, 107269 108.456 109304 111.132| 111,948 113,167 113814 114755 115888 116903 117781 118972, 120115

Addendum: ;
Gross housing value added..... 111104.268 | 108.377| 111.306 | 112.728 | 106.373 107.185’107.896 108781 100,645 | 110908 110953 111.385  111.980| 112004 112670 113021 | 113132 113438 113825

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit insti-
tutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital
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Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2001 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v | I n v | I il v I . I 1l v | I
Gross domestic product ... 10,128.0 {10,469.6 {10,971.2 {11,734.3 (10,226.3 10,333.3710,426.6 10,527.4{10,591] id,i17.0 10,844.6 {11,087.4 11,256.0 11,457.1 |11,666.1(11,818.8 |11,995.2 | 12,198.8 1 12,376.2
Busi 1 7,841.2| 8,040.5| 8,427.8| 9,041.2| 7,883.9| 7,938.3| 7,999.1| 8,090.4: 8,134.2| 8,206.6| 8,318.0| 8,548.6 | 8,638.1| 8,822.4 | 8,993.2| 9,106.5] 9,242.5| 9,405.3| 9,558.0
Nonfarm?

1

2

3| 7,768.0| 7,969.7| 8,339.8| 89289 7,804.3| 7.871.8] 7937.7| 8,017.6] 8,051.6| 8,130.1| 8,232.4| 8460.7| 8536.0| 8699.6| 88684| 9,001.9} 9,459, 9,3125 9466.3
4 73.1 70.8 88.0f 1122 79.6 66.5 614 72.9 82.6 76.4 85.6 87.9| 1021| 1228| 1249| 1046 96.6 92.8 97
5
6

Households and institutions .....
Households ..........cccvvvercivenns
Nonprofit institutions serving

households?...........coocccceennt

General government*
Federal ...........
State and local

Addendum: ,
Gross housing value added...... 11| 849.8| 8767 8755| 9331| 876.1| 8825| 889.2| 871.5| 8638| 8757| 8668 8547| 9047 9127| 9260 941.0| 9529 9609| 9642

1,160.4 | 1,227.3| 1,267.1} 1,353.5| 1,190.3| 1,2134 ' 1,233.0| 1,230.5| 1,232,3| 1,262.2| 1,265.0| 1,255.3| 1,306.0| 1,316.4| 1,339.8| 1,366.0| 1,391.7 | 1,411.4 | 1.424.8
662.0| 687.7| 696.9| 751.3] 6824| 6887| 6965 | 6843| 681.0{ 6926 6879| 6822 7248 7318 7449, 7587, 7700 V778 7831

7| 4984 5396, 570.3| 6022] 5080/ 5246| 5364| 5462| 551.3| 559.6| 567.2| 5731| 5812| 5848 5949| 607.3| 621.6| 6335 6417
8| 1,126.4] 1,201.81 1,276.3 | 1,339.7 1,152.1| 1,181.6| 1,194.5! 1,206.4| 1,224.7} 1,258.2| 1,271.5: 1,283.5  1,201.9) 1,318.2} 1,333.1} 1,346.3 1,361.0| 1,382.1 1,3934
9| 3257| 3529| 3826| 4082' 3304| 349.4| 351.1| 3518 3592 377.4| 3831' 384.4| 3854| 4033| 407.2| 4094, 4131| 4228! 4229
0 8008] 8489| 8937| 9314, 821.6| 8322| 8435| 8546 8655, 880.9| 8884; 899.1| 9065 9149| 9259 9369 9480| 9594, 9706

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit insti-
tutions.

4. Equals compensation of generaf government employees plus general government consumption of fixed capitat.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2000} dollars]

Seasonally adjusted at annuaf rates
Line| 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 | 2004 2005
1\ | 1] LI} 1\ | ] ] v { | Ii 1] % | |
Gross domestic product ... 1| 9,890.7 |10,048.8 |10,320.6 |10,755.7 | 9,910.0| 9,977.3,10,031.6|10,090.7 |10,095.8 | 10,138.6 |10,230.4 10,410.910,502.6 | 10,612.5{10,704.110,808.9 : 10,897.1 |10,999.3 | 11,092.0
Business’..... 2| 7,691.0| 7,806.9| 8,070.6 | 8,454.4| 7,601.0| 7,740.7| 7,780.4| 7,848.8| 7,857.6| 7,891.8| 7,986.2  8,176.1| 8,228.3| 8,328.2| 8,410.5| 8,501.7 8,577.2| 8,669.6| 8,760.1
Nonfarm? 3| 7625.7( 7,736.9| 7,994.6 | 8,379.5! 7,6204| 7.686.5| 7,7129| 77727| 7,7755| 7,814.2| 79038, 8,1024| 8,157.9| 8,241.6 8,335.3| 8,430.2! 8510.7| 8601.7] 8,694.2
Farm.......... 4 65.6 70.1 76. 759 704 545 674 76.3 821 771 819 : 737 2 836 76.0 738 704 7186 70.1
Households and institutions 5| 1,110.0| 1,130.9| 1,126.3| 1,172.0| 1,120.7 | 1,131.4| 1,141.0( 1,120.1 | 1,122.1 1,124.3| 1,195 1,9125| 1,149.1| 1,157.9| 1,166.8} 1,177.6| 1,185.4| 1,194.5| 1,198.1
Households ................ 6 6348| 6342| 6259 66651 6412 6421 645.3| 628.8| 6208 623.6| 619.8] 6128 6476, 6545| 6620 67111 6783| 683.8( 6851
Nonprofit institutions serving 1 : :
households® ..o 71 4751 496.6] 500.3| 506.0, 4795 4894( 4957 5002y 5012 5006| 4995: 4994 501.7| 5037{ 5053| 507.0; 5079| 5114 5138
General government?.. 8| 1,089.3! 1,110.4- 1,126.3 | 1,135.7 | 1,097.6( 1,104.2| 1,108.9: 1,1126| 1,116.0| 1,422.4| 1,126.1| 1,127.4| 1,120.1| 1,131.5] 1,132.7| 1,136.6| 1,142.0 | 1,143.9 1,144.3
Federal .............. 9| 3170/ 3233+ 331.8| 3349| 3169| 3204| 3225 3246| 3257| 329.7| 3324 3326| 3325 3341 3337| 3350| 3370/ 3374 3362
State and local... 10| 772.3| 7871 7944| 800.7! 780.7; 7837| 7863 i 788.0| 7904| 7926| 7936| 7947 7965| 797.3| 7930 8015 8049 8064 8080
Residual 11 0.2 0.8 -24 -7.8 0.9 07 15 01 01 0.8 -0.6 -4.7 —4.8 -23 =72 -97¢ -124 -13.0; -154
Addendum: : : i
Gross housing value added...... \ 12| 815.1 ‘ 8030 7865| 8278| 8237, 8232| 8240 . 801.0| 7877 : 789.6| 7813 7674| 8079 8142| 821.9: 8326| 8424 8471 8471

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving househalds, and rental income of persons for tenant-occupied housing owned by nonprofit insti-
tutions.

4, Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2000} dolfar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Bacause the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained- dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
: Seasonally adjusted at annual rates
Line ' 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | I : W I Woom | | I mo|ow | i I

Gross domestic product 1 08 1.6 7 4.2 1.6 27 2.2 24 0.2 1.7 37 72 36 43 35 4,0 33 3.8 34
Less: Exports of goods and se 2 5.4 -23 1.8 84| -108 5.2 10.6 29 -3.1 2.9 -2.1 1.5 18.1 50 69 55 741 75, 1286
Plus: Imports of goods and services .... 3 1 ~2.7 34 48 107 -34 17 125! 57 8.0 25 33 41 16.5 12.0 145 4.7 1.3 74 1 =20
Equals: Gross domestic purchases 44 09 2.2 3.0 4.7 2.2 36 27 2.8 1.7 15 4.2 6.5 39 5.2 47 3.9 4.1 4.0 1.7
Less: Change in private inventories...... B tvvveervnnes Levvrnvvnssnns | seveveveenens | ssssvrnssnns orvsssseeeres | evsersssneees | evvvveessnns Jormsrssseeess | evvsssssreees | evversssssins | sovessssins [NUUSRURRSOOS) DUSSURTIRIIR OSSO FUPPSNTIOOS PR RO B S
Equals: Final sales to domestic '

purch 8 1.8 18 3.0 44 43 0.7 22 1.8 1.6 1.7, 5.0 6.1 32 48 38 45 4.1 37 4.0
Addendum: )

Final sales of domestic product........ 7 1.6 12 27 39 38| -02) 1.7 14 0.1 19! 46 6.9 2.8 338 26 46 33 35 5.8
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Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers, Quantity Indexes

[Index numbers, 2000=100]

| Seasonally adjusted
Line | 2001 2002 2003 | 2004 | 2001 2002 2003 2004 2005
vl e e T o Tov o e ow [ T

Gross d ic product 1{100.751 102.362 | 105.130 | 109.562 | 100.948 | 101.633] 102.186 | 102.788 : 102.840| 103.276 | 104.211 | 106.050 | 106.984 108.164} 109.037 | 110.104 | 111.003 , 112.044 | 112,988
Less: Exports of goods and services ... 2| 94.565| 924301 94.0641101.970| 89.422| 90557 | 92.858 93.520‘ 92784 | 92103 | 91.624 | 94.1597 98.373| 99.581 101.269 | 102.622 ' 104.398 | 106.295 i 109.487
Plus: Imports of goods and services ... 3| 97.291 100.601!105.205 116.495| 94.518| 97.172) 100.078 | 101.467 103.688 | 103.023 | 103.872| 104.923 | 109.003 | 112.134| 115.999 | 117.328 | 120.518 122.698}122.078
Equals: Gross domestic purchases 41100918 | 103.151 | 106.285 ' 111.301 | 101.267 | 102.173 | 102.864 | 103.569 | 103.998 ; 104.396 | 105.466 | 107.127 | 108.151| 109.536 | 110.797 | 111.872| 113.000 114.112‘114.599
Less: Change in private inventories...... [ [ ESUSSSSSSS RPRUSSSSSSUNRS FOVPRUSUSSUONRN DNOROUSUOOO DSOS RO [FSSSRSUSSSSIRS EVPRRRRRSSSIN [PVOURRRRRUSIT BOVIVOORIOUIIS YOOI DU |
Equals: Final sales to domestic l ‘ ;

purchasers .... 6(101.781 | 103.603 | 106.708 | 111.394 | 102.647 | 102.836 | 103.406 | 103.877 | 104.294 * 104.742 | 106.032 | 107.610| 108.448| 109.715 | 110.754( 111.982 | 113.124| 114.164 | 115.283
Addendum; I

Final sales of domestic product........ 71101.644 | 102.828 | 105.564 109.650 | 102.375 | 102.319 | 102.745| 103.105 | 103.143 103.629 | 104.792 | 106.547 | 107.288 | 108.283 108.984! 110211 111.122| 112,088 | 113.691

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Index numbers, 2000=100]

Seasonally adjusted

Line | 2001 2002 | 2003 2004 2001 2002 2003 2004 2005
2 e R VR elow [ o v I

Gross domestic product .................... 11102402 104.193| 106.310 | 109.102 | 103.122 | 103.553 103.944 | 104.347 | 104.926 | 105.724 | 106.019 | 106.500 | 106.996 | 107.951 | 108.976 109.737717 110.111] 110,950 111612
Less: Exports of goods and services ... 2| 99.624| 99.273|101.398 : 104.999 | 98.623| 98.360 99.048| 99.772| 99.911|100.909 | 101.165 101.401 | 102.116 | 103.584 | 104.803 | 105.242 | 106.366 | 107.559 | 108.535
Plus: Imports of goods and services ... 3| 97497 96.341| 99.610:104.571| 94,556| 94.146 96.474| 97.304| 97.441|100.069| 98.938| 99.580| 99.853|102.177 | 103.812 | 105.269 | 107.026! 107.783 | 110.087
Equals: Gross domestic purchases 41101.994 | 103.583 | 105.863 : 108,899 | 102.378 | 102,755 ; 103.385 | 103.816 | 104.374 | 105.418 | 105.513 . 106.040 | 106.483 | 107.586 - 108,683 | 109.235 | 110.092 | 110.883 | 111.769
Less: Change in private inventories...... 5(. e VPRI NSRRI I [[ESSIINS ORI PN PRI P
Equals: Final sales to domestic ; : ‘ |

purch 6] 101.998 | 103.586 | 105.883 - 108.921 | 102.382 | 102.756 | 103.387 | 103.820 | 104.383 | 105.437 | 105.530 . 106.060 | 106.506 | 107.614 | 108.709 | 109.253 | 110.106 110.898‘111.785
Addendum: i | :

Final sales of domestic product... 7| 102.406 | 104.197 | 106.330 109.124 | 103.127 103.554‘ 103.946 | 104.352 | 104.936 | 105.743 106.036i 106.521 | 107.021 | 107.980 | 109.003 | 109.389 | 110.124 | 110.963 | 111.627

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]
Seasonally adjusted at annual rates
Lire | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | il 1l v | It I} IVr | Il 1] v | I

Gross d product....... 1/10,128.0 (10,469.6 |10,971.2|11,734.3 {10,226.3 | 10,333.3 10,426.6 |10,527.4 |10,591.1 (10,717.0 |10,844.6 |11,087.4 | 11,236.0 | 11,457.1 (11,666.1 | 11,818.8 | 11,995.2 | 12,198.8 | 12,376.2
Less: Exports of goods and services ... 2| 1,0328] 1,0058| 1,0456| 1,173.8| 966.6| 976.4 1,008.2| 1,022.9| 1,016.2| 1,0188| 1,016.1| 1,046.6| 1,101.1| 1,130.8| 1,163.3| 1,183.8| 1,217.1| 1,253.2| 1,302.5
Plus: Imports of goods and services .... 3| 1,399.8| 1,430.3} 1,546.5} 1,797.8| 1,318.2| 1,349.5, 1,4243| 1456.7| 1,490.8| 1,521.4| 1,516.6| 1541.9| 1,606.1) 1,690.3( 1,776.4| 1,821.8| 1,902.5| 1,950.6| 1,982.3
Equals: Gross domestic purchases 4110,495.0 |10,894.0 |11,472.1 {12,358.3 (10,577.9 |10,706.4 10,842.7 {10,961.2|11,065.7 (11,219.6 (11,345.2 |11,582.8 | 11,741.1 | 12,016.7 {12,279.1 | 12,456.8 | 12,680.6 | 12,896.3 | 13,055.9
Less: Change in private inventories...... 5 -317 11.9 154 554 -782 8.3, 26 26.0 27.3 218 0.4 10.6 29.8 455 719 52.5 519 599 -10.0
Equals: Final sales to domestic ‘ |

PUrchasers .............ooccccenniconnneneae 610,526.7 {10,882.1 |11,456.7 | 12,302.9 (10,656.1 |10,714.7 - 10,840.1 :110,935.2 | 11,038.4 |11,197.8 | 11,345.6 | 11,572.2 | 11,711.3 |11,971.1 {12,207.3 | 12,404.4 112,628.7 {12,836.4 | 13,066.0
Addendum: ; ; 1

Final sales of domestic product........ 7110,159.7|10,457.7 | 10,955.8 | 11,678.9 |10,304.5 10,341.6110,42440 10,501.410,563.9 |10,695.2 (10,845.0 |11,076.9 | 11,206.2 |11,411.6 | 11,594.2 [11,766.3 11’943‘3J12’138'9 12,386.2

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars

[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates

Line| 2001 - 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
i ‘ v [ 1} v | It ] v | Il il \Y i 1
Gross domestic product ... o 9,890.7‘10,048.8 10,320.6 {10,755.7 | 9,910.0| 9,977.3 110,031.6 [10,090.7 |10,095.8 |10,138.6 {10,230.4 [10,410.9 [10,502.6 |10,612.5 [10,704.1 {10,808.9 |10,897.1 {10,999.3 |11,092.0
Less: Exports of goods and 2] 1,036.7: 1,013.3| 1,031.2| 1,117.9; 980.3| 9928 1,018.0| 1,025.2| 1,017.2| 1,009.7| 1,004.5| 1,032.2| 1,078.4| 1,091.8| 1,110.2| 1,125.0| 1,144.5| 1,165.3| 1,200.3
Plus: Imports of goods and services .... 3| 14358 1,4846| 1,552.6) 17192] 1,3949] 14340 14769 1,497.4| 15302| 1520.4| 1532.9| 15484 | 1,6086| 1,654.8| 1,711.9| 1,731.5| 17786 1,810.7| 1,8016
Equals: Gross domestic purchases 4/10,290.1 10,517.7 |10,837.3 |11,348.7|10,325.6 | 10,418.0 /10,488.5 | 10,560.4 | 10,604.1 (10,644.7 |10,753.8 |10,923.1 | 11,027.6 | 11,168.8 | 11,297.4 |11,407.0 (11,522.0 (11,635.4 |11,685.0
Less: Change in private inventories...... | 5| -31.7: 125 15.5 52.0| -86.7| -10.2 26 28.0 295 24.0 -0.4 9.3 290. 419 65.6 504 50.1 58.2 -6.4
Equals: Final sales to domestic i ! :
puUrchasers ... 6 10,320.5‘10,505.3 10,820.1 (11,295.3 {10,408.4 10,427.5!10,485.3110,533.1 10,575.4 110,620.8 |10,751.6 |10,911.6 [10,996.6 |11,125.1 “11,230.4 11,354.9 |11,470.7 [11,576.2 (11,689.6
Addendum: : | 1 : ‘
Final sales of domestic product........ 7] 9,9209|10,036.5|10,303.610,702.4{ 9,992.3 9,986.8i10.028,4110,063.5 10,067.3|10,114.7|10,228.2 {10,399.5 10,471.8‘10,568.9310,637.4 10,757.1|10,846.0 |10,940.3 | 11,096.8

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than
one pericd, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
! v | I 1] 1\ I 1] ] \% 1 ] ] 1% | Il
Gross domestic product 11 o8 16 2.7 4.2 1.6 27 22 24 0.2 1.7 37 72 36 43 35 40 3.3 38 34
Personal consumption expenditures, 2. 25 27 29 39 7.0 14 24 23 14 25 3.6 5.8 3.1 47 19 44 43 35 33
Durable goods 3i 4.3 71 6.6 6.0 374 -4.2 3.6 115 -52 36 15.1 19.8 -0.3 4.4 0.4 10.8 55 2.6 8.3
Motor vehicles and parts 4! 5.0 57 48 1.6 714) 222 0.4 237| -166 56 13.9 201 | -t0.2 -05 -4.9 12.4 28 -8.0 99
Furniture and household equipment. 5/ 6.0 98 88| 118 136, 172 76 20 72 09| 170 224| 104| 107 84| 115 70, M3 53
Other ........... . 6. -04 56 7.0 61| 116 118 42 15 4.1 39| 145| 1486 6.2 511 1.2 6.1 89| 132 104
Nondurable goods .... 7] 2.0 25 3.2 4.7 439 33 1.3 0.3 36 3.2 19 83 31 6.6 26 39 55 53 3.3
Food ....... 8i 1.6 1.5 2.7 5.0 19 2.2 1.8 00 22 4.1 05 7.3 2.1 9.5 2.8 3.3 6.6 5.2 34
Clothing and ShOBS...........c..ccocvurrrimmnrcernnneees 9f 20 48 5.0 6.3 9.5 8.0 14) -16] MH5| -12 98 17 14| 136] -33 6.1 94 5.6 7.2
Gasoling, fuet ofl, and other energy goods.... | 10 1.0 24 08 147 146) -35 35 22, -23) -04; 20 6.6 39 -23 14 0.7 34 95 32
L1171 OO 1 31 32 4.0 46 49 48| -02 1.3 4.1 5.2 1.6 9.0 55 19 6.0 5.0 25 37 39
Services...... 12 24 1.9 2.0 3.0 23 1.8 26 1.3 1.8 19 23, 20 38 38 1.8 34 36 2.8 2.3
Housing .. 13 27 0.8 06 2.9 25 06 0.3 -1.0 -0.6 0.8 12! 22 29 38 2.6 28 28 22 21
Household operation ... 14 0.2 0.6 1.3 1.9 -37 15 78 =27 5.1 0.6 -15 l 05 6.7 1.8 -1.8 11 9.1 19 2.7
Electricity and gas .... 15| -1.7 28 1.3 1.6 -47 74| 185 -48| 169, -32{ -81; -45| 159 13| 73] -36! 274 1.3 32
Other household operation 16 14| -08 1.2 200 -33| -18 15| 16| -15 3.0 29 2.0 12 22 1.9 42 -14 24 24
Transportatio 17 11| 27| 01 12, 59 05| -14| -26| -02 24, -18 0.9 08 50| 05/ -0t 05 23 24
Medical care 18 47 57 42 4.1 6.2 5.4 6.0 5.2 5.2 39 3.6 25 50 31 47 5.4 45 44 38
Recreation 19 25 23 35 3.8 24 33 24 1.5 5.7, 1.5 5.2 2.4 75 5.8 0.0 33 07 49 06
Other .l 20 1.5 0.7 1.5 2.6 2.9 -0.8 1.2 21 -1.24 1.1 37 23 20 45 02 34 3.0 12 11
Gross private di tic investment 21 -79 -26 3.9 1.9 -227 13.6 19 5.8 -1.0 -0.4 2.7 17.5 120 10.1 20.9 46! 6.8 8.6 -4.9
Fixed investment.. 22 -30| -52 36 9.7/ -106 -6.3 -14 -0.7 -14 08 8.8 148 6.9 6.9 15.1 8.4: 72 7.0 9.3
Nonresidential . 23 -42| -92 13 94| -133| -12.8 -6.1 -2.0 -5.0 -1 8.4 1.2 44 78 13.5 118 ‘ 104 57 9.0
Structures 24 23 -171 -4.2 22 -332| -19.0( -19.0| -155 -5.3 -84 133 0.1 13 -35 8.8 1.4 47 =20 31
Equipment and software.............oooccormene. 25 49| -62 32 11.8 -42| -104 -0.9 3.3 -4.9 1.6 6.7 15.4 55 12.0 15.2 15.5 124 8.3 1.0
Information processing equipment and
software....... | 2 -18) 47 5.1 136 -4.9 -6.0 20 6.7 -9.5 58 55 23.0 148 17.1 10.3 8.4 9.2 20.3 12.0
Computers and
equipment 27 24 48 12.6 275 28.1 211 -82 246 —4.8 ‘ 105 16.3 336 25.8 29.9 254 22.6
Software’ 28 =131 -24 36 741 =107 2.6 87 75 -104 27 2.7 19.8 10.0 50 34 6.8
Other ....... 29 -44 1 -11.3 32! 137| -119] -201 -06 -2.3| -108 6.9 3.5 213 14.4 244 10.8 34
Industrial equipment 30 -85 [ 0.3 34| -140 1.0 -8.7 6.0 0.6 12.2 -9.1 =31 -11.0 16.9 —4.1 273
Transportation equipment. 31| -112. -11.8 -23 127 202| -329| -125| -62| -20; -20.1 36.9 09| -120| 22| 580 19.2
Other equipment 32 -33! -31 6.3 14.8| -14.2 -8.1 121 ~0.3 15 1.2 3.3 288 15.3 75 16.2 231
Residential X 20 6.4 47 9.6 219 115 5.2 17.8 26
Change in private inventories............................ el .
Farm
Nonfarm.
Net exports of goods and Services................ | 37 | v i | v [ecimnns [evnnereninns [ resveecens [ ervvenonns | eovmmneennns | svsvsnnnns [ enveevniins | cossrvennes [evecmmsmmnns [eonmvniiens | svvessieen Lessssreneens | coveesseenes | covnmevssens | sosssnmenns | sevvssoans
Exports 75| 126
Goods 5.3 145
Services 25 83
Imports 741 20
Goods 82| 37
Services ... 37 71
Government consumption expenditures and
gross investment...............coooecovcvnnnenienns 44 34 44 28 22 8.5 43 48 23 48| 0.3 7.2 05 05 33 23 18 0.9 19 20
Federal 45 39 7.0 6.9 52 8.8 5.9 125 3.0 10.2 03 221 2.0 31 10.7 32 36 -06 24 1.3
National defense .| 46 38 74 8.8 7.0 12.5 3.7 115 4.1 14.8 -36 37.4 -6.5 79 138 0.8 9.0 -33 3.0 2.0
Consumption expenditures.. 47 39 88 89 64| 140 40 8.3 20 197) -51 39.7] -80 82| 120 04. 99| -60 8.5 08
Gross investment.........o...... .| 48 4.1 15 8.2 18 33 1.1 36.8 19.5| -136 76 216 5.4 6.0 27.4 39; 2.8 185 -29.0 1.7
Nondefense 49 39 6.3 3.4 1.8 23 10.2 ‘ 141 1.2 21 8.0 -24 7.2 -5.8 49 8.1 6.4 52 11 -0.1
Consumption expenditures.. 50 45 6.2 38 19 2.0 7.8 i 1.1 5.4 35 9.0 -9.0 14.7 4.8 54 1.8 -1.8 4.0 0.8 -37
Gross investment................. .| 51 0.3 7.0 0.6 1.0 43 263, 352| -220 -6.5 14 55.0; =312} -13.1 11 66.3| -335 139 33 288
State and local 52 3.2 341 0.6 04 8.4 35! 1.0 19 2.0 —0.6 -03 20 09 -07 18 0.8 1.8 16 2.4
Consumption expenditures.. 53 2.6 3.0 0.6 04 40 3.1 25 18 15 -0.2 0.1 0.1 03 0.0 0.8 14 17 0.8 0.8
Gross investment..... 54 57 35 0.8 03l 280 5.1 -4.9 25 40| -286 -12 13 -5.5 -35 6.0 -1.8 241 47 9.1

1. Excludes software “embedded;” or bundied, in computers and other equipment.
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Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail

August 2005

“ Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
[\ Il il v 1l il v I I v | il
Percent change at annual rate:
Gross domestic product............. 1 0.8 1.6 27 4.2 1.6 27 22° 24 0.2 17 37 72 3.6 43 35 4.0 33 338 34
Percentage points at annual rates: !
Personal consumption expenditures 2 1.74 1.90 2,05 2N 471 1.01 164, 1.57 0.97 1.70 2,55 4.13 2.15 3.27 1.33 3.06 3.01 244 230
Durable goods . 3 037' 081 0.57 0.51 281 -0.39 031; 088 -047 0.31 123 164 -0.03 038 003 0.88 0.45 0.22 0.68
Motor vehicles and parts . 4 0.20 0.23 0.19 0.06 2241 107 0.02 0891 -075 0.22 053; 077| -043| -002! -0.19 0.44 011 -031 0.35
Furniture and household ‘ !
equipmen 5 0.19 0.29 0.26 0.34 0.39 0.50 0.23 0.06 0.21 0.03 0.48 0.63 0.30 0.31 0.24 0.34 0.21 0.32 0.16
Other .......... 6 -0.01, 009 0.11 0.10 0.18 0.18 0.07 0.02 0.07 0.06 0.22 023 0.10 008| —0.02 0.10 0.14 0.20 0.17
Nondurable goods .. 7 0.40 0.50 0.63 0.94 095; 065 0.26 0.06 0.70 0.63 0.37 1.65 0.61 1.31 0.53 0.78 1.09 1.07 0.66
Food .....ocnverrnn 8 0.15 0.15 0.25 0.48 0.18 0.21 0.18 0.00 0.20 0.38 0.05 0.69 0.20 0.88 0.27 0.32 0.63 0.50 0.33
Clothing and shoes. 9 0.06 0.14 0.14 017 027, 023 0.04| -0.05 0.31| -0.04 027 0.33 0.04 0.37| -0.09 0.17 0.25 0.15 0.20
Gasoline, fuel oil, and
energy goods.. 10 0.02 0.04 0.01 0.03 024! -0.06 0.06 004 -0.04| -0.01| -0.04 0.12 007 -0.04 0.03 0.02 0.07 021, -0.08
Other .. 1 0.17 0.18 0.22 0.26 0.27 027| -0.01 0.07 0.23 0.29 0.08 0.51 0.31 0.11 033 028 0.14 0.20 0.21
Services.. 12 0.97 0.79 0.85 127 0.95 0.75 1.07 0.54 0.74 0.76 0.94 0.84 1.57 1.58 0.77 1.39 1.47 1.15 0.96
Housing .. 13 0.28 0.09 0.07 0.30 0.26 006 -0.03| -0.11| -0.07 0.08 013 0.24 0.31 0.39 0.27 0.29 0.29 0.23 0.22
Household operation .. 14 0.01 0.02 0.05 0.07} -0.15 0.07 029 -0.11 0.19 .01} -0.06| -0.02 0.25 0.07| -0.07 0.04 0.34 0.07 0.10
Electricity and gas .. 15| -0.03 0.04 0.02 0.03| -0.07 0.11 025| -0.07 023} -0.05, -013| -0.07 0.22 0.02| -011| -0.05 0.37 0.02 0.05
Other household operation. 16 0.03| -0.02 0.03 005| -0.08) -0.05 004| 004, -0.04 0.07 0.07 0.05 0.03 0.05 0.05 0.10| -0.03 0.05 0.05
Transportation. 17| -0.03| -0.08 0.00 0.03| -0.17 0.01| -0.04| -007| -0.01 0.07 -0.05 0.02 0.02 013 -0.01¢ 0.00( -0.01 0.06; 0.06
Medical care 18 0.50 0.63 0.49 0.49 0.67 0.59 0.67 0.59 0.59 0.45 0.42 0.31 0.58 0.37 056! 064 0.54 053 045
Recreation .. .| 19 0.07 0.06 0.10 0.11 0.07 0.09 0.07 004] 0186 0.04 0.15 0.07 .21 0.17 000 0.10 0.02 0.14'  0.02
Other .| 20 0.15 0.08 0.14 0.26 028 -0.08 0.12 0201 -0.12 Q.10 0.35 0.22 0.19 0.44 0.02 0.33 029 (AR NIRRT
Gross private domestic investment 217 -1.39| -0.41 0.58 182 -3.95 1.92 0.30 087 014 —0.03 0.42 2,53 1.78 152 3.10 0.75 1.1 142] -0.84
Fixed investment .| 22y -050| -0.84 0.54 147, -181| -1.04| -023] -012. -0.21 0.13 1.26 2.15 1.03 1.04 222 1.31 1.13 1.12 1.48
Nonresidential 23| -0.52| -1.06 0.13 092, -163| -150| -066| -021° -0.52| -0.10 0.79 1.08; 043 0.76 1.29 1.15 1.04 0.58 0.92
Structures ... 24! -007| -055| -0.11 0.06) -127| -060| -058) -044 -014| -022 0.32 000! 003] -0.09 0.22 0.04 0.12| -0.05 0.08
Equipment and software. 25| -0.44| -051 0.24 086 -0.35| -090| -0.08 023" -0.38 0.12 0.47 1.09 0.40 0.85 1.07 1.12 092! 064 0.84
Information processing !
equipment and software... | 26| -0.08| -0.20 0.19 049 -021| -0.28 0.08 023 -0.38 0.21 0.20 079 0.52 0.61 0.38 0.31 034 072 0.44
Computers and peripheral
equipment .. .27 0.02 0.04 0.09 0.19 0.19 015 -0.06 0.16: -0.04 0.07 0.10 0.21 0.17 0.20 0.18 0.16 0.27 0.31 0.30
Software! 28| -0.02| -0.04 0.08 011 019 -0.04 0.15 0.12| -0.17 0.04 0.04 029 0.15 0.08 0.05 0.10 0.09 0.22 012
Other ...... 291 -0.08| -0.19 0.05 019 -021| -038| -0.03| -0.05| -0.17 0.10 0.05 029: 020 0.33 0.16 005 -0.021 018 0.02
Industrial equipmen 30! -0.14| 011 0.00 004! -0.21 001 012 0.08 0.01 0.15| -0.12{ -0.04: -0.14 019 -0.05 0.30 0.08 023 028
Transportation equipmen 31{ -0.18| -0.16. -0.03 0.15 026| -053| -016| -007, -0.02| -025 0.36 001! -0.16; -0.04 0.56 0.23 039" -0.16 048
Other equipment. 32, -0.04| 004, 008 0.18; -0.18| -0.10 0.14 0.00 0.02 0.01 0.04 0.33: 018 0.09 0.18 0.28 013 014 0.20
Residential.................. 33 0.02 0.22 0.41 055 -0.18 0.46 0.43 0.09 0.30 0.23 0.47 1077 059 0.28 0.93 0.15 0.09 0.54 0.56
Change in private inventories . 34| -0.88 043 0.05 035 -214 295 0.53 0.98 0.08| -0.16| -0.84 0.38 0.75 0.48 087 -056| -0.03 029 -2.32
Farm....... 35 0.02{ -002. 003 0.03| -0.23 024 -039 0.31 0.03 047| -021] -007| 019 -020 045 -001| -028| -011| -007
Nonfarm.. .| 36| -090| 045 0.02 032 -191 27 0.92 0.67 0.04| 033 -0.63 045! 057 0.68 042| -0.55 025 040 -225
Net exports of goods and services... | 37 -0.20, -0.69! -046| -0.73| -0.66| -0.97| -0.62| -0.49| -1.52 0.08( -0.66 048 -047| -1.16| -137| -017| -0.98| -0.40 1.57
Exports ... .| 38| -060| -023 0.17 0.80| -1.11 0.47 0.96 027| -031| -029| -020 1.04 1.69 0.49 0.67 0.53 0.70 0.74 1.25
Goods. 39| -048| -028 0.12 059 -083! -0.11 0.88 0.14| -0.64 0.09 0.00 0.58 1.05 0.50 053 0.55 0.25 0.37 0.99
Services . 40| -0.12 0.06 0.05 0.22| -0.48 059; 008 0.13 033 -038| -0.20 0.46 0.64| -0.01 014 -0.02 0.44 0.37 0.26
Imports ... 41 040| -046| -063| -1.53 045| -1441 -158] -076| -1.21 037| -046| -056| -216( -165| -2.03, -0.70| -1.68| -1.14 0.33
Goods. 42 0.39| -041| -056| -1.30 021 -0985 -165| -072| -0.90 032 -071| -0.10| -191| 141 -171| 059 -1.60| -1.05 0.51
Services . 43 001 -005| -007| -023 0.25| -048 0.07| -0.04 -0.3t 0.05 026 -046| -0.25| -023| -032| -011} -0.08 -010| -0.18
Government consumption I
expenditures and gross |
ir it 44 0.60 0.80 0.53 0.41 1.48 0.79 ‘ 0.88 043 089 -0.05 1.37 0.1 0.10 0.62 043 0.35 0.17 0.35 0.38
Federal 45 0.23 0.43 0.45 0.36 0.51 036, 0.76 0.20 064: 003 140| 014 021 071 022 025 -0.04 0.17 0.09
National defense. 46 0.15 0.29 0.37 0.32 0.46 0.14 0.45 017 059 -0.15 146 -0.31 0.35 0.60 0.04 041 -0.16 014 010
Consumption expenditures. 47 0.13 023 0.33 0.26 0.45 0.13 0.29 0.07 067: -0.19 135| -0.34 0.32 0.46 0.01 0.39] -026 0.34 0.03
Gross investment 48 0.02 0.06 0.04 0.06 0.02 0.01 0.16 010/ -0.08] 0.04 0.11 0.03 0.03 0.14 0.02 0.02 0.10| -0.20 0.06
Nondefense ............ 49 0.08 0.14 0.08 0.04 0.05 0.22 0.31 0.03 0.05 0.18{ -0.06 0.17| -0.14 0.1 0.19| -0.16 0.12 0.03 0.00
Consumption expenditures. 50 0.08 0.12 0.08 0.04 0.04 0.14 0.21 0.11 0.07 0.18| -0.19 029 -0.10 0.11 004! -0.04 0.08 0.02| -0.08
Gross investment 51 0.00 0.02 0.00 0.00 0.01 0.07 010 -0.08f -0.02 0.00 014 -012] -0.04 0.00 0.15; -0.12 0.04 0.01 0.07
State and local............ 52 0.37 0.37 0.08 0.05 0.97 0.43 0.12 023 025 -0.08| -0.04 025 -0.11| -0.09 0.21 0.10 0.21 0.19 0.28
Consumption expenditures. 53 0.24 0.29 0.06 0.04 0.38 0.30 0.24 0.17 015 -0.02| -0.01; -0.01 0.02 0.00 0.07 0.14 0.16 0.08 0.08
Gross investment 54 0.13 0.08 002! 001 0.59 0.12| -0.12 0.06 0.10| -0.07| -0.03 026 -0.13| -0.08 0.14| -0.04 0.05 0.1 0.21

1. Excludes software “embedded,’ or bundied, in computers and other equipment.
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August 2005 SurvEY OF CURRENT BUSINESS 57
Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[index numbers, 2000=100]
Seasonally adjusted
T
Line | 2001 2002 2003 2004 2001 ; 2002 2003 2004 2005
v ! It 1l v | ] il v | Il 1] [\ | []
Gross domestic product............. 1/100.751 | 102,362 | 105.130 | 109.562 | 100.948 | 101.633 | 102.186 | 102.788 | 102.840 | 103.276 | 104.211 | 106.050 | 106.984 | 108.104 | 109.037 [ 110.104 | 111,003 | 112.044 112,968
Personal consumption expendltures 2|102.537 [ 105.340 | 108.416 | 112,601 | 104.128 | 104.494 | 105.106 | 105.695 | 106.066 | 106.719 107.678 | 109.219 | 110.046 | 111.307 | 111.829| 113.030  114.236 | 115,217 | 116.157
Durable goods 3[104.327|111.7521119.134 [ 126.245 | 111.051 | 109.858 | 110.840 | 113.9081 112.404 | 113.4071117.456 | 122.891 | 122.784 | 124.119 | 124.231 [ 127.463 | 129.166 | 129.999 | 132.619
Motor vehicles and parts 41104.998 | 110.991{116.341|118.232 | 116.266 | 109.193 [ 109.310 | 115.283{110.176 | 111.674 | 115.360 | 120.765 | 117.566 | 117.421 [ 115.841 | 119.366 | 120.198 | 117.729 | 120.528
Furniture and household
51106.038 | 116.426 | 126.643 | 141.536 | 109.623 | 114.056 | 116.154 | 116.722 | 118.773 | 119.054 | 123.807 | 130.227 | 133.484 | 136.913 | 139.686 | 143.552 | 145.992 | 149.952 | 151.907
6| 99.552|105.169|112.578 | 119.432|101.064 | 103.917 | 104,979 105.362 | 106.417 | 107.432 [ 111,143 | 115.003 | 116.732 | 118.183 | 117.813 | 119.580 | 122,152 | 126.001 | 129.153
71102.027 (104.614 [ 107.938 | 113.000 | 103.242 | 104.085 | 104.426 | 104.507 | 105.439 | 106.282 | 106.775 | 108.934 1 109.762 | 111.540 | 112.267 | 113,337 | 114.857 | 116.351 | 117.291
81101.630;103.186 | 105.933 | 111.230 | 102.144 | 102.702 | 103.171103.159 | 103.712 | 104.758 | 104.901 | 106.762 | 107.309 | 109.760 | 110.523 | 111.424 1113215 114,667 | 115.632
gothl[ng afnd Ishoes 9(102.027 | 106.899  112.223 [ 119.252 | 104.071 | 106.102 | 106.478 | 106.045( 108.973 | 108.631 | 111.208 | 114.334 [ 114.718 118.434 | 117.457 | 119.203 | 121.915 | 123.575 | 125.751
asoline, fuel oil, and other |
energy goods.. 10(100.997 | 103.112 | 103.756 [ 105.175 | 103.242 | 102.324 | 103.204 | 103.756 | 103.166 | 103.074 | 102,550 | 104.206 | 105.196 | 104,597 | 104.949 | 105.140 | 106.012 | 108.446 | 107.562
Other .. .1 11]103.075 | 106.422 | 110.649 | 115.726 | 104.793 | 106.029 | 105.966 | 106.313 | 107.378 | 108.760 { 109.194 [ 111.574 | 113.068 | 113.592 | 115.252 | 116.668 | 117.392 | 118.452 | 119.588
Services 12 (102.403 | 104.366  106.493 1 109.725 | 103.114 | 103.579 | 104.247 | 104.585 | 105.055 | 105.539 | 106.131 | 106.652 | 107.649 | 108.657 | 109.156 | 110.059 | 111.027 [ 111.789 1 112.435
Housing 13(102.710 | 103.540 [ 104.169 | 107.149 | 103.610 | 103.770 | 103.700 | 103.430 | 103.262 | 103.462 [ 103,777 | 104.340 | 105.096 | 106.073 | 106.766 | 107.500 | 108.255 | 108.855 | 109.424
Household operation .. 14(100.220 | 100.793 [ 102.061 | 103.966 | 99.091 99.451101.285|100.589 | 101.847|101.999 (101.619 | 101.486 | 103.139 | 103.604 | 103.137 | 103.420 | 105.703 | 106.210 | 106.922
Electricity and gas .. 15| 98.320|101.091 [102.437 | 104.126 | 95.804 | 97.529|101.762|100.530 | 104.542 | 103.699 101,528 | 100.379 | 104.144 | 104.477 | 102.520 | 101.585 | 107.921 | 108.275 | 109.133
Other household operation. 16(101.373|100.591 [ 101.810 | 103.854 | 101.064 | 100.603 | 100.982 | 100.586 | 100.194 1 100.928 [ 101.660 | 102.172 | 102.482 | 103.040 | 103.533 | 104.610 | 104.232 | 104.842 | 105.455
Transportation.. 17| 98.872| 96.217| 96.167 | 97.313| 96.680| 96.795| 96.466, 95.829| 95777 96.354| 95.917| 96.129| 96.268 | 97.443| 97.331| 97.297| 97.180} 97.727{ 98.308
Medical care 181104.717 | 110.696 [ 115.398 | 120,130 | 107.038 | 108.445| 110.036{ 111.447 | 112.8551 113.929 | 114.931 | 115.655 | 117.078 | 117.980 | 119.353 | 120.920 1 122.265 | 123.600 | 124.753
Recreation. 19(102.471 [ 104.821| 108.506 | 112.740 | 102.953 | 103.800 | 104.424 | 104.802 ; 106.259 | 106.661 | 108,034 | 108.675 | 110.653 [ 112.226 | 112.230 | 113.158 | 113.345 [ 114,713 | 114.891
Other 20(101.520102.180{ 103,675 | 106,418 | 101.975 | 101.772 { 102.069 | 102.593 | 102.286 | 102.565 | 103.490 | 104.070 | 104.575 | 105.741 | 105.793 | 106.669 | 107.468 | 107.777 | 108.082
Gross private domestic lnvestmenl 21| 92.103| 89.724| 93.195|104.286| 86.051| 88.835| 89.255| 90.517| 90.290( 90.194 | 90.798| 94.533| 97.257 | 99.632]104.469!105.644 ( 107,398 | 109.645 | 108.270
Fixed investment. 22| 97.047| 91.997| 95.297|104.534| 93.924} 92.405; 92.076| 91.914| 91.593| 91.779| 93.732| 97.023| 98.652|100.323 | 103.905 | 106.027 | 107.880 | 109.722 | 112.190
Nonresidential 23| 95.817| 86.969| 88.063| 96.314| 91.569| 88.489| 87.116| 86.687 | 85.584 85.353 | 87.082| 89.423| 90.394 92.126| 95.095| 97.790(100.246 | 101.633 | 103.853
Structures... 24| 97.737| 81.029| 77.621| 79.314| 90.968 | 86.299| 81.879| 78.500| 77.438| 75.763| 78.173| 78.146| 78.400| 77.704| 79.361| 79.635| 80.554 | 80.145| 80.768
Equig)mem and software. 25 95.136| 89.265| 92.154|103.126| 91.831| 89.335| 89.130| 89.855| 88.739| 89.097 | 90.549| 93.852| 95.117 97.851|101.364 | 105.087 ; 108.201 | 110.376 | 113.301
Information processing !
equipment and software... | 26| 98.165| 93.534| 98.314 | 111.723| 94.463| 93.015| 93.475; 94.994| 92.654| 93.965| 95.232|100.286 | 103.772|107.951 ' 110.636 | 112.898 | 115.408 | 120.857 124.325
Computers and penpheral
equipment .. 271102.399 | 107.324 | 120.846 | 154.137 | 101.429| 106.402 | 104.156 | 110.039 | 108.699 | 111.441 | 115,738 124.428 | 131.774 | 140.673 | 148.867  156.641 | 170.366 | 187.116 | 204.002
Software! 28| 98.655| 96.311] 99.752|107.171 | 95.052| 94.431| 96.641| 98.415| 95.756| 96.397 | 97.051{101.555| 104.005 | 105.291 | 106.086 ; 107.845 | 109.464 | 113.411 | 115.700
Other.. 29| 95.596| 84.755| 87.466! 99.409| 90.649! 85.710| 85572| 85.080| 82.657| 84.057| 84.784| 88.984 | 92.036] 97.204| 99.719|100.550100.162|103.280 | 103.651
Industrial equipi 30| 91.494| 84.493| 84.716| 87.556| 85.073| 85.290| 83.372| 84.593| 84.719| 87.184| 85.140| 84.480| 82.062| 85.325| 84.441| 89.695| 90.762| 94.766| B89.768
Transportation equip! 31| 88.808{ 78.347| 76,507 | 86.219( 89.546| 81.058| 78.396| 77.160| 76.774| 72.585| 78.518| 78.702| 76.224| 75.795: 84.980| 88.787| 95.313| 92.529 100.791
Other equipment. 32| 96.726| 93702\ 99.599 114.335| 93.622| 91.667 | 94.317  94.237| 94.586| 94.873| 95.638|102.091(105.794|107.725 111.604 117.561(120.448 | 117.325 | 121.556
Residential.............. 33|100.357 | 105.149 | 113.989 | 125.714 [ 100.206 | 102.707 | 105.066 ' 105.582 | 107.242 | 108.474 | 110.989 | 116.631 | 119.861 | 121.376 | 126.441 [ 127.267 | 127.772| 130.695 , 133.780
Change in private inventories . . oo e [ . . e |
94565 92. ! 101.970 . . 92.858| 93.520| 92.784| 92.103 98.373| 99.591|101.269| 102.622 | 104.398 , 106.295 | 109.487
39| 93.871| 90.143| 91.763| 99.899| 88.568| 88.206 | 91.181| 91.670| 89.517| 89.842 95.538 | 97.292 | 99.153|101.120|102.031 | 103.356 | 106.915
40| 96.302| 98.104 | 99.776|107.119| 91.559| 96.393 | 97.034) 98.120(100.870| 97.714 105.396 | 105.303 | 106.532  106.368 [ 110.275| 113.578 | 115.875
41| 97.291|100.601 | 105.205 | 116.495 | 94.518| 97.172 |100.078 { 101.467 | 103.688 | 103.023 109.003|112.134 | 115.999  117.328 [ 120.518 | 122.698 | 122.078
42| 96.833|100.377 | 105.288 | 116.830 | 94.262| 96.360 | 99.998|101.580 | 103.572 | 102.892 X . 109.073 | 112.311 | 116.225 | 117.563  121.221 ; 123.629 | 122.462
. 43‘ 99.706 | 101.824 | 104.921| 114.991 | 95.921|101.358 | 100.577 | 100.995 | 104.367 | 103.800 | 101.044 | 106.053 | 108.787 | 111.401 | 115.027 [ 116.317 117.217 118.292 | 120.347
Government consumption I i
expenditures and gross ‘
investment 441103.412/107.969 | 111.009 | 113.398 | 105.289 | 106.411{ 107.658 | 108.266 | 109.539 | 109.454 | 111.378  111.528 | 111.675 | 112.595  113.236 | 113.753 | 114.008 | 114.537 | 115.101
Federal .. 45(103.908 | 111.169 | 118.839 | 125.038 | 106.124 | 107.667 | 110.873 | 111.700 | 114.438 | 114.521 | 120.383 | 119.770 | 120.680 | 123.791 | 124.774 | 125.881 | 125.704 | 126.446 | 126.856
National 46(103.936 | 111.578 | 121.447 [ 129.970 | 106.838 | 107.801 | 110.780 | 111.897 | 115.835:114.772 | 124.259 | 122.200 | 124.558 | 128.643 | 128.908 | 131.709 | 130.621 | 131.595 | 132.258
Consumption expel 471103.912 | 110.937 | 120.847 | 128.541 | 106.717 | 107.775 | 109.941 | 110.474 | 115.557 | 114.057 | 124.005 | 121.452 | 123.873 | 127.433 | 127.559 | 130.593 | 128.582 | 131.219 | 131.486
Gross investment 481104.094 | 116.065 | 125.612(140.426 | 107.615| 107.912 | 116.707 | 122.010 | 117.631 | 119.815 | 125.809 | 127.471 | 129.352 | 137.428 | 138.755 | 139.732 | 145.788 | 133.838 | 137.600
Nondefense ........... 491103.859 | 110.441 1 114.159( 116.166 | 104.852 | 107.428 | 111.040 | 111.358 | 111.938 | 114.102| 113.414 | 115.415| 113.704 | 115.064 | 117.336 | 115.399 | 116.865 | 117.188 | 117.147
Consumption expenditures. 501104.471|110.976 1 115.181 | 117.336 | 105.839| 107.856 | 110.723 | 112.185 | 113.141 | 115.592| 112.892 | 116.826 | 115.413 | 116,928 | 117.444 116.903 [ 118.067 | 118.308 | 117.209
Gross investment. 51|100.279 | 107.334 { 107.986 } 109.028 | 99.054 [ 105.015 | 113.237 | 106.427 | 104.656 | 105.013 | 117.180 | 106.717 | 103.034 | 103.322 | 117.337 { 105.976 | 109.476 | 110.360 | 117.564
State and local........... 52|103.162 | 106.354 | 107.042 | 107.487 | 104.869 : 105.782 | 106.033 | 106.532 | 107.067 | 106,895 | 106.814 | 107.351 | 107.109 | 106,911 | 107.377 | 107.592 [ 108.069 | 108.489 | 109.131
Consumption expenditures. 531102.553 | 105.621 | 106.255 | 106.724 | 104.002 | 104.809 | 105.451| 105.910 | 106.315 | 106.273 | 106.250 | 106.214 | 106.283 | 106.271 | 106.470 | 106.851 | 107.302 | 107.519 | 107.733
Gross investment 54 1105.654 | 109.355 | 110.275 | 110.618 | 108.422 | 109.772 | 108.414 | 109.081 . 110.154 | 109.430  109.103 | 112.068 | 110.500 | 109.508 | 111.121 | 110.627;111.213, 112.504 | 114.987

1. Excludes software “embedded,” or bundled, in computers and other equipment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



58 Domestic Product and Income August 2005
Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[index numbers, 2000=100)
Seasonally adjusted
Line | 2001 ‘ 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
| v i I il v t I 1l v ! ‘ I fll v | Il
| | |
Gross domestic product.. . 11102.402 ) 104.193 ; 106.310 | 109.102 ; 103.122 | 103.553 103.944’,104.347 104.926 | 105.724 | 106.019 1 106.500 | 106.996 | 107.951 | 108.976 | 109.371 | 110.111 | 110. 950‘111612
Personal consumptlon expendllures 21102.094 | 103.542 | 105.520 | 108.246 | 102.437 1 102.673 | 103.385  103.841 | 104.268 | 105.051 { 105.220  105.734 | 106.076 | 107.084 | 108.089 | 108.484 | 109.326 | 109.936 : 110.841
Durable goods 3| 98.114| 95.766| 92.372| 90.631| 97.279| 96.496| 96.029, 95594 | 94.946| 93.906| 92.879| 91.833| 90.868| 90.898| 90.866| 90.310| 90.449| 90.648: 90.536
Motor vehicles and parts 41100.505 . 100.062| 97.639| 96.669 | 100.477|100.189 | 99.986|100.222 | 99.852| 98.942| 98.225| 97.373| 96.015| 96.282| 96.492| 96.431| 97.470| 98.823; 98.99%4
Furniture and household | i
i 5| 94.059: 88.688| 83.354| 79.960| 91.939| 90.229| 89.384 | 88.188| 86.950| 85.695| 84.044| 82.204 | 81.471| 81.015; 80.446| 79.448| 78.932| 78.180| 77.738
Other ......... 6(100.337; 99.541| 97.925| 98.033|100.117 [100.027 | 99.731| 99.241| 99.165| 98.289| 97.844| 98.037 | 97.530 98.049| 98.652| 97.951| 97.480| 97.231! 97.248
Nondurable goods .. 7(101.531(102.089 | 104.151 | 107.634 | 100.852 | 100.895 | 102.238 | 102.464 | 102.760 | 104.179 | 103.560 | 104.356 | 104.509 | 106.031 | 107.744 | 107.781 | 108.982 | 109.327 | 110.866
Food ... 8(102.943(104.951 | 106.987 | 110.261 104.030 | 104.545 ( 104.798 | 105.032 | 105.430 | 105.927 | 106.524 | 107.221 | 108.277 | 108.974 | 110.017 | 110.690 | 111,365 | 111.633 ; 112.596
Clo1h|ng 9| 98011 95.365] 93.028| 92.663 96.490| 96.091( 95.816' 95.089| 94.464| 93.626 | 92.719| 92.860| 92.906 | 92.663| 93.127{ 92.498| 92.362| 92.543| 92.117
Gasoline, fuel ail, an | !
energygoods 10| 96.727| 90.542(105.532(124.099| 83.754| 81.303| 91.750, 92.898| 96.217 | 110.451 102.480  106.004 | 103.194 | 114.529 | 125.991 | 123,842 | 132.036 | 132.561 | 144.456
h 111102763 | 105.006 | 105.161 (106.182 | 103.826 | 104.191 | 105.119| 105.553 | 105.158 | 105.020 | 105.032 ' 105.446 | 105.147 | 105.760 | 106.091 | 106.153 | 106.724 | 107.235 | 107.510
Services 12| 103.257 | 106.018 | 109.246 | 112.695 | 104.368 | 104.937 | 105.608 | 106.390 | 107.137 | 108.036 | 108.887 | 109.647 | 110.414 | 111.402 | 112.303 | 113.120 | 113.955 | 114,803 | 115.640
Housing 13 |103.867 | 107.775 | 110.455 | 113.232 | 105.483 | 106.564 | 107.411 [ 108.187 | 108.939 | 109.654 | 110.061 | 110.698 | 111.409 | 112.018 | 112.976 | 113.686 | 114.247 | 115.070 | 115.799
Household operation .. 14104.618 | 103.681  107.691 | 110.003 | 103.298 | 103.096 | 102.992 | 103.957 | 104.679 | 106.726 | 108.011 | 108.086 | 107.941 | 108.866 | 109.542 | 110.540 | 111.062 | 112.310 | 113.928
Electricity and gas .. 15 111.206 1 105.259 | 113.470 | 117.902 | 106.478 | 104.865 | 104.927 [ 105.024 | 106.219 | 110.501 | 114.853 | 114.736 | 113.791 | 115.485 | 116,927 | 118.981 | 120.215 | 122,161 | 125.637
Other household operation. 161100.857 | 102.790 { 104.349 | 105.424 | 101.490 | 102.069 | 101.887 | 103.373 | 103.831 | 104.555 | 104.045 | 104.237 | 104.558 | 105.028 | 105.257 | 105.652 | 105.760 | 106.591 | 107.097
Transportation. 171101.691 | 102.924 | 105.958 | 108.279 1 101.951 | 102.035 | 102.862 | 103.071 | 103.730 | 104.408 | 105.561 | 106.570 | 107.292 | 107.395 | 107.789 | 108.687 | 108.244 | 109.712 | 111.268
Medical care 18103.588 | 106.120 | 109.663 | 113.583 | 104.592 | 105.034 [ 105.640 ' 106.445 | 107.361 | 108.1601109.199 | 110.157 | 111.134 | 112.282 | 113.200 | 114.010 | 114.842 | 115.877 | 116.650
Recreation. 19|103.362 | 106.350 | 109.236 | 112.037 | 104.489 | 104.982 | 106.014 : 106.834 | 107.572 | 108.431 | 108.920 | 109.556 | 110.037 | 110.922 | 111.643| 112.331 | 113.250 | 113.847 | 114,513
Other .. .| 20]102.124 | 105.806 [ 109.087 | 113.658 | 104.060 | 104.693 | 105.419 | 106.264 | 106.847 | 107.671| 108.613 | 109.510 [ 110.552 | 112.058 | 113.167 | 114.048 | 115.358 | 116.023 | 116.589
Gross private domestic mvestmem 211101.013:101.640 | 103.311 106.555 | 101.405 | 101.347 | 101.472| 101.512 | 102.229 | 102,954 | 102.831 | 103.255 | 104.202 | 105.086 | 106.280 | 107.120 | 107.733 | 108.427 | 108.978
Fixed investment. .| 22(101.023:101.660 | 103.432 | 106.697 | 101.427 | 101.348 | 101.480 | 101.532 | 102.279 [ 103.071 | 102.933 | 103.370 | 104.354 | 105.263 | 106.448 | 107.248 | 107.831 | 108.522 | 109.082
Nonresidential 23| 99.683| 99.513| 99.764 [101.025| 99.564 | 99.542| 99.485| 99.380 | 99.645| 99.676| 99.436| 99.733|100.211 [ 100.502 | 100.958 | 101.185 | 101.455 | 102.244 | 102.713
Structures ... 24(105.403 | 110.030 { 113.889 120.124 | 107.069 | 108.065 | 109.455 | 110.612| 111.988 | 113.093 | 113.182| 113.996 | 115.287 | 117.279 | 119.230 [ 121.159 | 122.827 | 125.876 | 128.813
Equipment and software. 25| 97.708| 95.956| 95.133| 95.022, 96.964| 96.607| 96.087| 95.598| 95.534 | 95.251| 94.916| 95.061| 95.304 | 95.121| 95.168| 94.945' 94.854| 95.067| 94.926
Information processing
equipment and software... | 26| 95.204| 91.313| 88.257 | 85.559| 93.427| 92.652| 91.578! 90.881| 90.140| 89.179| 88.743| 88.019| 87.088 | 86.447 | 85.860| 85.388 84.540| 83.958 83.296
Computers and perlpheral
equipment .. 27| 82.192| 70.950| 63.273| 58.577| 76.270| 73.861} 72.302| 69.901| 67.736| 65.269| 63.787' 62.583| 61.454 | 60.546| 59.495| 57.991 56.274| 53.972| 52.004
Software ' 281100.496 | 98.792| 96.735| 94.540|100.088 | 99.712| 98.485| 98.603| 98.368| 97.507| 97.487| 96.682| 95.262| 94.916| 94.650| 94.704| 93.892| 94.243 | 94.490
Other ...... 29| 97.437) 95.953| 95.186| 93.659| 96.715| 96.626| 96.071| 95.686| 95.428| 95.455| 95.348| 95.089| 94.852| 94.127| 93.609| 93.484, 93.418| 93.564 | 93.371
Industrial equipmen 30 100.677,100.852 | 101.662 | 104.261 | 100.813 | 100.642 | 100.639 | 101.006 | 101.120| 101.357 [ 101.527 | 101.762 | 102.002 | 103.023 | 103.793 | 104.589 | 105.639 | 106.962 | 108.216
Transportation equipment 31( 99.2111100.236 | 103.9141109.542| 99.710100.149|100.676 | 99.165 | 100.953 | 101.906 | 100.741 | 103.945 | 109.063 | 109.359 | 109.963 | 109.002 | 109.839 | 110.053 | 109.139
Other equipment. 321101.454 | 102.2441103.174 | 104.117 1 102.032 | 102.123 | 101.930 | 102.314 | 102.609 | 102.940 | 103.214 | 103.332| 103.210 | 103.002 | 104.067 | 104.426 | 104.975 | 106.952 | 108.181
Residential.............. 33|104.633 | 107.240 [ 112.379(119.935 | 106.377 { 106.151 | 106.720 , 107.130 | 108.960 [ 111.420 | 111.508 | 112.261 | 114.330 | 116.561 | 119.294 | 121.312 122,574 123.062 | 123.821
Change in private inventories . . JRR CPUSRUSRTUR (NPNOINS FOYOURROO SRRV DRORUOOIO IO . . . . .
Farm...
Nonfarm.. PR < < [FUURUSPRRRRN FOSVUISPPRNN EOPFPPRPPTOUR IOUSPVOROPIRN FOSIURPPOUOTPIN DUSRUPPPOURPES HVOTORPTIUNN RRRPROORPRN DOPOROPOPOOOPRN IROTORRION
Net exports of goods and $ervices... | 37| . Lo Do | i e | onvcrcco | nvennrecnine [einiconns [ovverniecns | anvveverenees | vonncnsennee | ovesmmeneeees [ vonreronnenns | vornereeeens [eonmmvnevnnns | eovensnnssons | covsrevssnons | corveromisns foeoiimiinnes
Exports... .| 38| 99.624| 99.273101.398|104.999 | 98.623 | 98.360| 99.048| 99.772| 99.911|100.909 | 101.165 | 101.401|102.116 | 103.584 | 104.803 | 105.242 | 106.366 | 107.559 | 108.535
Goods. 39| 99.315| 98.661|100.635|104.407 | 98.172| 97.831; 98.359| 99.164| 99.290|100.162 | 100.566 | 100.400 | 101.412 | 103.029 | 104.361 | 104.629 | 105.610 | 106.775 | 107.585
Services . 401100.393 ) 100.762 | 103.237 | 106.4421 99.735| 99.654|100.717 | 101.253| 101.4231102.710 | 102.623 | 103.790 | 103.822 | 104.942 | 105.895 | 106.735 | 108.197 | 109.454 | 110.812
Imports ... 41| 97.497 | 96.341| 99.610(104.571| 94.556| 94.146| 96.474. 97.304| 97.4411100.069| 98.938| 99.580| 99.853|102.177|103.812|105.269 ' 107.026 | 107.783 | 110.087
Goods. 421 96.998| 95288 98.066(102.970| 93.609{ 93.139| 95.563! 96.177| 96.272| 99.011; 97.311| 97.912| 98.028 | 100.413|102.337 | 103.692 . 105.440 | 105.937 | 108.612
Services . 43|100.128 {101.878 | 107.756 [ 113.012 | 93.510| 99.430|101.256|103.236 | 103.590 | 105.601 | 107.533 ' 108.389 | 109.502 | 111.504 | 111.574 | 113.586: 115.383 [ 117.585 | 117.831
Government consumption i
expenditures and gross
investment. 441102.544 | 105.507 | 109.460 | 113.505 | 103.072 | 104.378 | 105.126 | 105.795 | 106.728 | 109.030 | 109.026 | 109.695 | 110.087 | 111.755 | 113.114 | 114.003 | 115.148 | 116.747 | 117.869
Federal ....... 451101.907 | 105.631 | 109.740 | 114.354 | 102.589 | 105.098 | 105.231 | 105.502 | 106.696 | 109.238 [ 109.579 | 109.902 | 110.241 | 112.825 | 114.191 | 114.825 | 115.575 | 117.550| 118.187
National defense. 461102002 1105.792 | 110.434 { 114.840 | 102,528 | 104.784 | 105.1121105.744 1 107.528 | 103.939 | 110.229 | 110.573} 110.995| 113.091 | 114.641 | 1154281 116,198 | 118.060 | 118.489
Consumption expenditures. 47|102.495:107.018(112.365 | 117.172: 103.296 | 105.882 | 106.235 | 106.955 | 109.001 | 111.796 | 112.125| 112.527 | 113.009 | 115.343 | 116.960 | 117.824 | 118,561 | 120.631 | 121.161
Gross investment 48| 98.763| 97.835| 98.019( 99.922| 97.534| 97.625| 97.790 97.883| 98.040| 97.989| 98.028| 98.005| 98.054 | 98.669| 99.803|100.129  101.087|101.667 | 101.455
Nondefense ............ 491101.739| 105.345 | 108.473 [ 113.498 | 102.703 | 105.665 | 105.449 1 105.073 | 105.193 | 107.966 | 108.396 | 108.676 | 108.853 | 112.402 | 113.408 | 113.734  114.447 | 116.647 | 117.702
Consumption expenditures. 501101.986 | 106.342 | 110.014 | 115.720 | 103.131 | 106.629 | 106.456 | 106.072 | 106.213| 109.394 | 109.899 - 110.256 | 110.507 | 114.536 | 115.636 | 115.981 | 116.725 [ 119.173 | 120.360
Gross investment 51(100.272| 99.364| 99.181| 99.993|100.145| 99.859| 99.404| 99.094 | 99.101| 99.316| 99.328| 99.174| 98.908 | 99.403| 99.863|100.088 | 100.619 [ 101.279 | 101.544
State and local............ 521102.868 | 105.435 | 109.303 | 113.022 | 103.315 | 103.997 | 105.064 [ 105.943 | 106.734 [ 108.909 | 108.714 | 109.582 | 110.005 | 111.141 | 112.496 | 113.536 | 114.914 | 116.291  117.700
Consumption expenditures. 53(103.034|105.774 | 110.213 | 114.116 | 103.423 | 104.150 | 105.333 | 106.339 | 107.275 | 109.784 [ 109.502 | 110.550 | 111.016 { 112.282 | 113.491 | 114.611 | 116.081 | 117.462 | 118.930
Gross investment. 541102.199 | 104.081 | 105.704 | 108.699 | 102.879 103.9911104.362 | 104.587 { 105.444 | 105.599 | 105.759 | 106.013 | 106.637 | 108.565 | 109.289 [ 110.305 | 111.668 | 112.845

103.382

1. Excludes software “embedded;” or bundled, in computers and other equipment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 2005 SurVEY OF CURRENT BUSINESS 59
Table 1.5.5. Gross Domestic Product, Expanded Detail
[Bilions of dollars]
Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | I n v | I 1l \% ! I n v | I
Gross domestic product............ 1110,128.0|10,469.6 |10,971.2 |11,734.3 |10,226.3 | 10,333.3 |10,426.6 |10,527.4 |10,591.1 |10,717.0 | 10,844.6 |11,087.4 [11,236.0 | 11,457.1 {11,666.1 |11,818.8 |11,995.2 112,198.8 |12,376.2
Personal consumption expendltures 2| 7,055.0| 7,350.7| 7,709.9| 8,214.3| 7,188.4| 7,230.3 | 7,323.0| 7,396.6 | 7,453.1| 7,555.2| 7,635.3| 7,762.4| 7,866.6 | 8,032.3 8,145.6  8,263.2| 8,416.1| 8,535.8| 8,676.3
Durable goods 3| 8837| 9239| 95011 987.8( 932.8| 9152| 09189| 940.1| 9215 9197 9422| 09747| 9636 9742 0746 993.8| 1,0086| 1,017.3| 1,036.6
Motor vehicles and parts 41 4079 4293| 4391 4418 4b15| 4228| 4224| 446.6| 4252| 427.2| 4381 45461 436.4| 437.0| 4324| 4449| 4528 4496 461.1
Furniture and household
equipment.. 5| 3121| 3231| 330.3| 3541| 3155| 3220 324.9| 3222| 3233| 3195| 3259, 3353| 340.6| 3472 3517 3569| 3606| 366.9| 3696
Other ... 8] 1637| 1716} 1807| 19191 1658| 1704 1716 171.4| 1730| 1731} 1783| 1848 1866 1899 1905 1920, 1952| 200.8| 2059
Nondurable goods 7] 2017.1] 2,079.6| 2,189.0( 2,368.3| 2,027.5| 2,044.9| 2.0789: 2,085.1 | 2,109.7| 2,156.0} 2,153.1| 2,213.5| 2,233.6 | 2,302.7 | 2,356.2| 2,378.4| 2,437.1| 2,476.6| 2,531.8
F0Od ....oovcvreernnnee 8| 9679 1,001.9f 1,0485( 11347 983.1| 9933, 1,0003! 1,0024 | 1,011.6 1,026.6| 1,033.7( 1,058.9( 1,0749| 1,106.5| 1,124.8| 1,141.0| 1,166.4| 1,184.2| 1,204.4
Clothing and shoes 9| 297.7| 3035 310.8| 329.0| 299.0| 303.6' 3038{ 3002| 306.5| 3028 3070 316.1| 317.3| 3267 3257, 3283| 3352 3405 3449
Gasoline, fuel oil, and other i
energy goods. 10| 187.1| 178.8| 209.7] 249.9| 1658| 1593, 181.3| 1845| 190.0| 218.0| 201.2| 211.5) 2079 | 2294| 2531 2493| 267.9{ 2752| 2974
Other 11| 5644| 5955| 620.0| 654.8| 579.7| 588.7; 593.5| 598.0| 601.7| 6086 611.1| 6269| 6335 6401 6515 6599| 6676| 6768 685.1
Services 121 4,1543| 4347.2| 4570.8| 4,858.2| 4,228.0| 4,2702| 4,3252| 4,371.41 4421.8| 44795| 4540.0| 4594.2| 4669.5| 47554 481591 4891.0| 49704 5041.8| 5,107.9
Housing 13] 1,073.7| 1,123.1| 1,158.0| 1,221.1| 1,099.9| 1,112.9| 1,121.1| 1,126.2] 1,132.2| 1,141.8| 1,149.5| 1,1624 | 1,1784: 1,1958" 12139 i 1,230.0| 1,244.7| 1,260.6 1,275.2
Household operation . 14| 4090 407.7| 4288| 4462| 39937 400.0| 4069 4079| 4159| 4247 4282| 4278| 4343: 4400 4407 4459| 457.9| 4653 4752
Electricity and gas...... 15| 156.7| 1525| 1666 1759| 1462' 1465 153.0| 151.3| 1591 16421 1671 165.1 169.8| 1729| 1718 1732| 1859| 1895| 1964
Other household operation 16| 2623] 2552 2622| 2702| 2532: 2534| 2539 256.6| 256.8| 2604; 2611 262.9| 2645 267.1| 269.0| 2728| 27241 2758 2787
Transportation.... 17| 202.8| 2884 296.8| 306.9| 287.1; 287.7| 289.0| 287.7| 2894 2930| 2949| 2984| 3008| 3048| 3056| 308.0{ 3092 3123| 3186
Medical care .. 18| 1,113.8| 1,206.2 | 1,209.4 | 1,401.1| 1,149.4 1 1,169.4 | 1,193.4] 1,218.0| 1,244.0| 1,265.2 | 1,288.6 | 1,308.1| 1,3359| 1,360.1| 1.387.1| 1,415.4| 1,441.6| 1,470.5| 1,494.1
Recreation. 19| 284.1| 299.1| 3180 338.8; 2886| 2923| 297.0| 3003| 306.6{ 3102| 3156| 3194| 3266| 3339| 3361 341.0] 3443| 3503| 3629
Other .. 20| 980.7| 1,022.7| 1,069.8| 1,144.1 i 1,003.7| 1,007.9| 1,017.8} 1,031.2| 1,033.8| 1,0446| 1,063.2| 1,0780! 1,0935| 1,120.8| 1,132.4| 1,150.7| 1,726 1,182.8| 1,191.9
Gross pnvale domestlc mvestment 21| 1,614.3| 1,582.1| 1,6704 | 1,928.1| 1,521.4| 1,564.1| 1,571.4; 1,592.9| 1,600.1| 1,610.0| 1,619.3| 1,694.2' 1,757.9| 1,818.2 1,928.5| 1,961.2| 2,004.5| 2,058.5 | 2,044.1
Fixed investment... .| 22| 1646.1| 1570.2| 1,654.9; 18726 | 1599.6| 1572.4| 1568.8| 1,566.8| 1,572.8| 1,588.2| 1,619.7' 1,683.7  1,728.2| 1,772.7| 1,856.6] 1,908.7| 1,952.6] 1,998.7| 2,064.2
Nonresidential 231 1,176.81 1,066.3| 1,082.4 | 1,198.8 | 1,123.2| 1,0852| 1,067.8| 1,061.4| 1,050.7 | 1,048.2| 1,066.8' 1,0988| 1,116.0| 1,140.7| 1,182.7| 1,219.0| 1,252.9| 1,280.1| 1,314.1
Structures...... 241 32261 2792| 27691 2984| 3052| 2922| 2809| 2721 271.7| 2684 2771, 2790 2830 2853 296.3; 3021 309.8| 31589 3258
Equipment and software 25| 8542 7871| 8056| 9004| 8181] 7930| 7870| 789.3| 7790| 7798 7897, 8198 8330 8553 8865 9169| 9431| 09643 09883
Information processing !
equipment and software... | 26| 437.0| 399.4, 4067| 4470| 4125 4029| 4003) 4037| 3906| 3920 3953| 4129 4228| 4365| 4443| 4509 456.3| 4746| 4843
Computers and per|phera|
equipment . 27 854 772 776 916 78.4 79.7 76.4 78.1 74.8 739 750 79.1 82.3 86.6 90.0 923 975 1027 1078
Software! .. 28| 1747| 1676| 1700| 1785 167.6( 1659| 1677 171.0| 1660 1656 166.7| 173.0 1746| 176.1 1769, 179.9| 18141 188.3| 1926
Other ..... 29| 1770| 1545| 1582| 1769| 1665| 1573 156.2| 154.7| 149.9! 1525| 1536| 160.8| 1659| 1739| 1774| 1786| 1778| 1836 1839
Industrial equipment.. .| 30| 1467 1357 1371 1453 | 1366 136.7] 1336| 1360 1364! 1407 1376| 1369| 1333] 1339| 1395| 1493| 1526( 1613 1546
Transportation equipment..... 31 1417 1263| 1279{ 1519 1437| 1306 1269 123.1 1247| 1190 1272| 1316| 1337| 1333| 1503 1556| 1684: 1638, 1769
Other equipment. .| 32| 1288| 1257| 1348| 1562| 125.3| 1228 12641 1265 127.3| 1284 1295 1384 1433| 1456| 1524| 161.0' 1658, 1646| 1725
Residential................. 33| 469.3| 5039| 5725| 6738| 4763| 4872| 501.0| 5054| b522.1| 5400 5529 5849 6122| 6320 6739 6897 6997 7185| 7401
Change in private inventories 34 317 1.9 154 554| -78.2 -83 26 26.0 273 21.8 -0.4 10.6 298 455 719 52.5 519 59| -100
Farm.. 35 0.0 2.5 0.2 32 23 28 -89 22 ~1.6 32 -19 -25 1.9 -2.3 1.2 7.0 =30 -6.5 -7.8
Nonfarm 3% 317 144 15.2 522| -805| -111 15 282 28.8 186 15 13.1 278 478 60.7 454 54.8 66.4 2.2
Net exports of goods and services... | 37| -367.0| -424.4| -500.9| -624.0| -351.6| -373.1| ~416.1' -433.8| -474.6| -502.6| -500.6| —495.3| -505.0 -559.6 -613.1, -638.0| -6854| -697.5| -679.8
38| 1,032.8| 1,0059| 1,0456| 1,173.8| 966.6| 976.4; 10082 1,0229| 1,016.2| 1,0188| 1,016.1| 1,046.6| 1,101.1| 1,130.8| 1,163.3| 1,183.8| 1217.1| 12532| 1,3025
39 7312 6976 7243| 818.1 681.7 67671 7034| 7130| 6971 7058| 708.6| 7231 759.8| 786.1 811.5| 829.7] 8450 8654| 9020
40| 301.6| 3084| 321.3| 355.7| 2848| 2996, 3048, 3099 3191 3130( 3075( 3235| 341.3| 3447| 351.8| 3541 3721 387.7) 4005
41| 1,399.8| 1,430.3| 1,546.5( 1,797.8| 1,318.2| 1,349.5| 1,424.3| 1,456.7| 1,490.8| 1,521.4| 1,516.6| 1,541.9| 1,606.1| 1,690.3) 1776.4| 1,821.8| 1,902.5| 1,950.6( 1,982.3
42| 1,167.9| 1,189.3| 128391 14959 1,096.5| 1,115.4| 1,187.8| 1,2145| 1,239.7| 1,266.8| 1,264.3} 1,275.0| 1,329.5| 1,401.9| 1,478.3| 15150 1588.4} 1,627.6| 1,652.9
43| 231.9| 2410 2626] 301.9| 2217 2341 2365| 2422| 2511| 2546| 252.3| 2669, 2766| 2835| 298.1| 306.8| 3141| 3230 3293
Government consumption
expenditures and gross
44! 1,825.6 1 1,961.1] 2,091.9( 2,215.9( 1,868.2| 1,912.0| 1,948.3| 1,971.8| 2,012.5| 2,054.4| 2,090.5| 2,106.2| 2,116.5| 2,166.2: 2,205.0 | 2,232.5| 2,260.0( 2,302.0| 2,335.5
45 612 9 679 7| 754.8| 827.6| 6301 6549| 6752 6820 7066| 7240 7634| 761.8| 7700\ 8083; 8246 8365 8408 8602| 8677
46| 3926| 437.1| 4967 552.7| 4056| 4182| 431.1; 438.0| 4611 467.2| 507.2| 500.3| 5120| 538.7: 5472 5629| 5620 5753| 65803
47| 3424| 3817| 4366| 4842| 3543| 3668; 3754 379.8( 404.8| 409.9| 4470 4394 4500 4725 ‘ 479.6| 494.6) 4901 508.9| 5121
48 50.2 55.4 60.1 68.5 512 514 55.7 58.3 56.3 573 60.2 61.0 61.9 6621 676 68.3 71.9 66.4 68.1
Nondefense........... 49| 2203| 2425| 2582 2749| 2245 2366 2441| 2439| 2455| 2568| 2563 2615] 2580| 269.6! 2774| 2736| 2788| 2850| 2874
Consumption expenditures 50| 189.5| 209.9| 2253| 2414 1941 2045 2096| 2116( 2137| 2249| 2206| 229.0| 2268 2381 2415 2411 2451 250.7| 2509
Gross investmen! 51 308 327 328 334 304 321 345 32.3 31.8 32.0 35.7 324 31.2 315 35.9 325 338 343 366
State and local........... 52| 1,212.8| 1,281.5| 1,337.1| 1,388.3| 1,238.11 1,257.2| 1,273.1| 1,289.8] 1,305.9| 1,330.4| 1,327.1| 1,3444| 13465, 1357.9| 1,380.4| 1,395.9| 1,410.1| 1,441.71 14678
Consumption expenditures 53| 969.8] 1,025.3| 1,074.8| 1,117.7 987.11 1,001.8| 1,019.4| 1,033.6} 1,046.7| 1,070.8| 1,067.8| 1,077.7| 1,082.9: 1,095.1| 1,108.9| 1,123.9] 1,143.1| 1,160.0! 1,175.9
Gross investment............... 54| 2430| 2561 262.3| 2706 2510 2554| 253.7| 256.2| 259.3| 259.7| 259.3| 2667| 2636| 2628| 2715 2721 276.1 2827, 2920

1. Excludes software “embedded.” or bundied, in computers and other equipment.
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Domestic Product and Income

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars

[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates

August 2005

2005

Line © 2001 2002 | 2003 | 2004 | 2001 2002 2003 2004
v | I 1l v | I n v | it H v ! I
Gross domestic product............ I 1) 9,890.7 |10,048.8 |10,320.6 [10,755.7 | 9,910.0| 9,977.3 |10,031.6 10,090.7 |10,095.8 |10,138.6 10,230.4 [10,410.9 |10,502.6 |10,612.5 |10,704.1 |10,808.9 10,897.1|10,999.3 | 11,092.0
Personal consumption expendltures 2] 69104 7,099.3} 7,306.6 7,588.6| 7,017.6| 7,042.2| 7,0835| 7,123.2| 7,148.2] 7,192.2| 7,256.8! 7,360.7| 7,416.4| 7501.4| 7,536.6| 7,617.5| 7,698.8| 7,764.9| 7,828.3
Durable goods 3| 9007 9648 10285( 10899 958.7. 9484| 9569| 9834; 9704| 979.1| 10140 1,061.0] 1,060.0| 1,071.6| 1,0725| 1,100.4 | 1,115.1| 1,122.3| 1,1449
Motor vehicles and parts .. 4! 4058 420.0; 4497 457.0| 4494 4221 4225 4456| 4259| 4316| 4459, 466.8; 454.4| 4539| 4481| 4614| 4646| 455.0| 4659
Fumniture and household :
5, 3318 3643 3063| 4429 3430| 3569 3635| 3652 3716] 3725 3874| 4075| 417.7| 4284| 4371 449.2| 456.8| 469.2| 4753
6. 1632 1724 1845] 1958 1656| 1703 1721y 1727| 1744| 1761| 1822| 1885| 191.3 1937 1931| 196.0| 200.2| 2065 211.7
7| 1,986.7| 2,037.1| 2,101.8] 2,2004| 2,010.3| 2,026.8| 20334} 2,035.0| 2,053.1| 2,069.5| 2,079.1| 2,121.2| 2,137.3| 2,171.9| 2,186.1| 2,206.9| 2.236.5| 2,265.6| 2,283.9
| 8| 9402 9546 9801 1,029.1) 9450 9502| 9545% 9544, 9505| 969.2| 09705 987.7| 992.8| 1,0155| 1,0225| 1,0309| 1,047.4| 1,060.9| 1,069.8
Clolhmg and shoes... . 9| 3037| 3183| 3341| 355.0| 309.8| 3159 3170 3157| 3244! 3234| 331.1| 3404 3415 35261 349.7| 3549| 3630| 3679| 3744
Gasofine, fuet oil, and other : :
energy goods 10| 1934| 197.4| 1987| 2014| 197.7| 1959| 1976| 198.7) 1975| 197.4| 1964 1995| 201.4| 2003 201.0| 201.3| 203.0| 2077 206.0
Other .... 11| 549.2| ©567.1| 5896| 6167 5584 5650 5646| 5665 5722| 5795 581.8- 5945| 602.5| 6053 614.1| 621.7| 6255| 631.2| 6372
Services 121 4,023.2| 4,100.4| 4,1839| 43109 4,051.2 4,069.4| 4,0957| 4,109.0| 4,127.4| 4,1465| 4,169.7 " 4,190.2| 4229.4| 4,269.0 4,288.6| 4,324.0| 4,362.1| 4,392.0| 4,417.4
Housing 13- 1,033.7| 1,042.1) 1,048.4| 10784 | 1,0428; 1,0444| 1,0437| 1,041.0| 1,039.3| 1,041.3| 1,044.5: 1,050.1| 1,057.7| 1,067.6| 1,074.6| 1,081.9| 1,089.5| 1,095.6| 1,101.3
Household operation ;14 391.0] 3932 398.2| 4056, 3866| 388.0| 3951| 3924, 397.3| 397.9| 3964| 3959| 4024| 4042\ 4023| 4035| 4124| 4143 4174
Electricity and gas..... I 15| 1409| 144.9| 1468| 149.2| 137.3| 139.8| 1458 144.1| 149.8| 1486 1455| 1438| 1492| 1497| 1469| 1456| 1547| 1552| 1564
QOther household operation | 16| 2502 2483| 251.3| 2563 2494| 2483| 2492: 2483| 2473y 2491 2509| 2522| 2529| 254.3| 2555| ©258.2| 257.3 258.8| 260.3
Transportation... 171 2880 280.2) 2801 2834| 2816l 2819] 2810, 2791l 2790, 2806' 2794) 280.0| 280.4| 2838 2835| 0283.4| 2830| 02846 2863
Medical care. 18| 1,075.2| 1,136.6| 1,1849| 1,2335| 1,099.1: 11135} 1,1299| 1,144.4| 1,158.8| 1,169.8| 1,180.1! 1,187.6| 1202.2| 1,211.4 12255} 1241.6| 1.255.4| 1,269.1| 1,281.0
Recreation 19 2749 2812y 2911 3024 2762 2785 2801 281.1| 2851 286.1| 289.8: 2915 2968| 3011 3011} 3036, 3041| 307.7| 3082
Other ... 20| 960.3| 9666 980.7| 1.006.7| 9646 9627 9655| 9705| 9676 9702 9790 984.4| 983.2| 1,0002: 1,000.7| 1,009.0} 1,016.6| 1,0195| 1,0224
Gross prlvate domesnc |nvestmenl 21, 1,598.4| 1,557.1, 1,617.4| 1,809.8| 1,493.4: 1,541.7 | 1,549.0) 1,570.9; 1,567.0| 1,565.3| 1,575.8. 1,640.6| 1,687.9; 1,729.1| 1,813.0| 1,833.4| 1,863.9| 1,902.9| 1,879.0
Fixed investment... .. | 22116294 1,544.6| 1,600.0| 1,755.1| 1,5677.01 1551.5| 15459 1543.2| 1537.8| 1540.9| 1,573.7| 1,629.0| 1656.3] 1,684.4| 1,7445| 1,780.2| 1,811.3| 1,842.2| 1,883.6
Nonresidential .. 231 1,180.5| 1,071.5| 1,085.0] 1,186.7| 1,128.2| 1,090.3| 1,073.3| 1,068.0| 1,054.5( 1,051.6| 1,0729| 1,101.8| 1,113.7| 1,135.1| 1,171.6| 1,204.8| 1,235.1| 1,252.2| 1,279.5
Structures ... 24, 306.1| 253.8| 243.1| 2484| 284.9| 2703| 2564 2458 2425 237.3| 2448| 2447| 2455 2434| 2485| 249.4| 2523| 251.0| 2530
Equipment and software 25| 8742| 8202| 846.8| 947.6] B8438| 8209 8190] 8257 8154) 8187| 8320| 862.4| 874.0( 893.1| 931.4| 9656( 994.2| 1,014.2| 1,0411
Infarmation processing
equipment and software... | 26| 459.0| 437.41 459.7| 5224\ 4417| 4350 437.1| 4442 4333| 4394| 4453| 4690 4853| 5048 5174| 527.9| 5397 5651 5814
Computers and peripheral !
equipment’ 27 | evsrvessrn | wwssneivnnns | v [ [ s [ [ [ Lo [ s |vonnn Lo o | o [onen [ [
Software?.. 28| 1738| 169.7; 1757| 188.8| 1674, 1863 1702| 173.4| 1687 169.8| 171.0 1789, 1832 1855, 186.9 199.8| 2038
Other ... 29 181.7) 16111 166.2| 1889\ 1722| 1629| 1626| 1617 157.1| 1597| 1611, 1694\ 174.9| 1847 1895 196.3| 197.0
Industrial eq 30| 1457| 1345| 134.9| 139.4| 1354| 1358| 1327; 1347 1349| 1388| 1356 1345 1307 1359| 1344 150.9| 1429
Transportation equm 31 1428, 126.0| 123.1| 1387 144.0| 1304| 1261 124.1| 1235| 1167 1263| 1266| 1226 121.9| 1367 148.8{ 162.1
Other equipment 321 1269 1229( 1307, 1500 1228 1203 1238: 1236| 1241} 1245] 1255| 1340 1388! 14131 1464 15391 1595
Residential................ 33| 4485| 469.9| 5094 561.8| 4478, 459.0{ 4695| 471.8| 4793| 4848] 4960| 5212 5357| 5424 5651 584.11 597.9
Change in private inventories 34| =317 125 15.5 520 -867 102 2.6 28.0 29.5 240 04| 9.3 29.0 4.9 65.6 58.2 -6.4
Farm ... 35 0.0 -2.5 0.2 23 -5.1 09 -94 -1.1 0.2 42 -1.4:  -3.1 1.2 -3.5 6.7 -2.3 -36
Nonfarm .| 38 -318 15.2 15.5 499| -81.7. -111 12.4 29.3 29.9 19.7 1.0 130 28.1 46.8 58.5 618 =21
Net exports of goods and services... | 37| -399.1| -471.3| -521.4| -601.3| —414.5! -441.3| 4589 -472.2| -513.0| -510.7| -528.4 -516.2| -530.2| -563.0| -601.7 1| -645.4| -601.3
.| 381087 10133 1,031.2} 1,117.9| 980.3| 9928 1,0180] 1,025.2| 1,017.2| 1,009.7| 1,0045| 1,032.2| 1,078.4| 1091.8| 1,110.2 5] 1,165.3| 1,200.3
33| 7363| 707.0| 7197 7836| 6947 691.8| 71521 719.0, 7021 7047\ 7047 7203, 7493 7631 7777 ) 810.7| 8386
40| 300.4| 306.0| 3112 3341 2856| 3007 3027: 306.1| 3147| 3048| 2996 311.7| 3288| 3285| 3323 X 354.3| 3615
41} 1,4358) 1,484.6] 1,5652.6| 1,719.2| 1,304.9| 1,434.0| 1476.9| 1,497.4| 1,530.2| 15204 15329 1,548.4| 1,608.6| 1,654.8 17119 6| 1,810.7" 1,801.6
421 12041} 1,2482| 1,309.2| 1,4527| 1,172.11 1,198.2} 12434| 1263.1| 1,287.9| 1,279.4| 1,299.1| 1,302.1| 1,356.3| 1,396.6; 1.445.2| 1,461. 3| 1,537.3 1,522.8
43| 2316 2365] 2437| 267.1| 2228 2354| 2336| 2346| 2424 2411 2347  2463| 2527| 258.8| 2672| 270.2; 2723| 2748| 2796
Government consumpuon
expenditures and gross
i 44| 1,780.3| 1,858.8| 1,911.1| 1,952.3| 1,812.7| 1,832.0| 1,853.4| 1,863.9 1,885.8 | 1,884.4| 1,917.5  1,920.1| 1,922.6| 1,938.4 | 1,949.5| 1,958.4| 1,962.8] 1,971.9| 1,981.6
Federal 45| 6014 6434| 6878| 7237| 6142 6232 6417| 6465| 6623| 6628| 6968 6932 6985 7165 7222| 7286| 7276) 7318| 7342
National defense... 46 3849\ 41321 449.7; 481.3| 3956 3992| 4102: 4144| 4288| 425.0{ 460.1 4525| 461.2| 4764| 4774| 487.7| 4837| 487.3| 4898
Consumption expenditure: 47| 3341 356.7( 3885| 41331 343.1| 3465 3535) 3552) 3715| 366.7! 3987| 3905, 3982| 40971 410.1] 419.8| 4134 4219 4227
Gross investment.. 48 50.8 56.7 61.3 68.5 525 52.7 57.0 59.6 57.4 58.5 61.4 62.2 63.1 67.1 67.7 68.2 71.2 65.3 67.2
Nondefense............... 49| 2165 2302 238.0| 2422| 2186! 2240f 2315, 2322| 2334 2379| 2364’ 2406| 237.0| 2399, 2446| 2406 2436| 2443 2442
Consumption expenditures 50| 185.8| 197.3] 204.8| 2086 1882' 191.8] 1969! 199.5| 201.2| 2055| 2007 207.7| 205.2] 207.9| 2088 2079 209.9| 210.4| 2084
Gross investment.. 51 30.7 32.9 33.1 334 30.4 322 34.7 32.6 32.1 322 35.9 32.7 31.8 317 36.0 32,5 336 338 36.0
State and local............... 52, 1,179.0| 1,2154| 1,223.3| 1,2284| 1,198.5; 1,2089| 1211.8| 1,217.5{ 1,223.6| 1,221.6 | 1,220.7! 1,226.8| 1,224.1| 1,221.8| 1,227.1| 1,229.6| 1,235.0| 1,239.8| 1,247.2
Consumption expenditures 53| 9412 9694| 9752| 979.5| 9545| 9619| 9678| 9720( 975.7; 9753| O75.1| 9748| 9754| 975.3| 977.2° 980.7| 984.8| 986.8 988.7
Gross investment.. 54, 2378| 246.1| 2482 248.9| 2440| 247.0| 2440| 2455| 247.9] 2463] 2455| 2522| 2487 246.4| 2501, 2490| 250.3| 2532 2588
Residual 55 12 -1.1 -6.2| -26.8 14 -1.8 -0.2 -3.3 1.0 1.2 08| -124| -131| -207| -205| -288| -375| -480] -61.1

1. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not be used to
measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded;” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Gross Domestic Purchases
{Index numbers, 2000=100]
Seasonally adjusted
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | ] n v | Il 1} v t ] it \% | 1
Gross domestic purchases............ 1]101.994 | 103.583 | 105.863 . 108.899 | 102.378 | 102.755 | 103.385 | 103.816 | 104.374 ' 105.418 | 105.513 | 106.040 106.483 | 107.586 | 108.683 | 109.235 | 110092 | 110.883 | 111.769
Personal consumption expendltures 2(102.094 | 103.542 | 105.520 | 108.246 | 102.437 | 102.673 | 103.385 | 103.841 | 104.268 | 105.051 | 105.220 | 105.734 | 106.076 | 107.084 | 108.089 | 108.484 | 109.326 | 109.936 | 110.841
Durable goods 3| 98114 95.766| 92.372| 90.631| 97.279| 96.496 96.029| 95.594| 94946 93.906| 92.879| 91.833| 90.868| 90.898| 90.866| 90.310| 90.449| 90.648| 90.536
Motor vehicles and parts ... 41100.505 | 100.062 | 97.639 | 96.669(100.477|100.189 99.9861100.222 | 99.852 | 98.942| 98.225| 97.373| 96.015| 96.282| 96.492| 96.431| 97.470| 98.823| 98.994
Furniture and household
equipment.. 5 94.059| 88.688: 83.354| 79.960| 91.939| 90.229. 89.384| 88.183| 86.950 | 85.695( 84.044| 82.204| 81.471| 81.015| 80.446| 79.448| 78.932| 78.180| 77.738
Other 6]100.337 | 99.541 97.925| 98.033|100.117|100.027 1 99.731| 99.241| 99.165| 98.289( 97.844 | 98.037' 97.530| 98.049; 98.652| 97.951| 97.480| 97.231| 97.248
Nondurable goods 7(101.531|102.089  104.151 | 107.634 | 100.852 | 100.895 | 102.238 | 102.464 | 102.760 | 104.179| 103.560 | 104.356 | 104.509 | 106.031 | 107.744 | 107.781| 108.982 | 109.327 | 110.866
Food 8|102.943 | 104.951 | 106.987 | 110.261 | 104.030 | 104.545 | 104.798 | 105.032 | 105.430 | 105.927 | 106.524 | 107.221 108.277 | 108.974 | 110.017 | 110.690 | 111.365 | 111.633| 112.596
Clothing and shoes 9| 98.011| 95.365| 93.028| 92.663| 96.490| 96.091| 95.816] 95.089| 94.464| 93.626| 92.719| 92.860 92.906| 92.663| 93.127! 92.498| 92.362 | 92.543 962117
Gasoline, fuel oil, and other | | :
energy goods 10 96.727' 90.542 |105.532|124.099 | 83.754 81.303| 91.750| 92.898° 96.217 | 110.451102.480 | 106.004 | 103.194 | 114.529 | 125.991 | 123.842 | 132.036 | 132.561 | 144.456
Other 111102.7631105.006 | 105.161 | 106.182| 103.826 104.191 | 105.119 | 105.553 " 105.158 | 105.020 | 105.032 | 105.446 | 105.147 [ 105.760 | 106.091 | 106.153 | 106.724 | 107.235 | 107.510
Services 121103.257 106.018 | 109.246 | 112.695 | 104.368 104.937 | 105.608 | 106.390 107.137 [ 108.036 | 108.887 , 109.647 | 110.414 111,402 | 112.303 | 113.120| 113.955 | 114.803 | 115.640
Housing. 13|103.867 | 107.775 | 110.455 | 113.232 | 105.483 106.564 | 107.411|108.187 108.939 | 109.654 110061 110.698 | 111.409 | 112.018| 112.976 | 113.686 | 114.247 | 115.070 | 115.799
Household operation . 141104.618 | 103.681 | 107.691 { 110.003 | 103.298 : 103.096 | 102.892 | 103.957 : 104.679 | 106.726 | 108.011, 108.086 | 107.941 1 108.866 | 109.542 | 110.540 | 111.062 | 112.310 | 113.928
Electricity and gas . 151111.206| 105.259 | 113.470 | 117.902 | 106.478 ; 104.865 | 104.927 | 105.024 | 106.219 { 110.501 | 114.853 : 114.736 | 113.791}115.4851116.927 | 118.981120.215 | 122.161 | 125.637
Other household operation 16(100.857 1 102.790 | 104.349 | 105.424 | 101.490 | 102.069 | 101.887 | 103.373 | 103.831| 104.555| 104.045 ; 104.237 | 104.558 | 105.028 ! 105.257 | 105.652 | 105.760 | 106.591 | 107.097
Transportation 171101691 102.924 [ 105.958 | 108.279 | 101.951 | 102.035 | 102.862 | 103.071 | 103.730 | 104.408 | 105.561 | 106.570 | 107.292 | 107.395 107789 | 108.687 | 109.244 . 109.712| 111.268
Medical care. 181103.588106.120 | 109.663 | 113.583 | 104.592 | 105.034 | 105.640 | 106.445 | 107.361 | 108.160 | 109.199 | 110.157 | 111.134| 112.282" 113.2001 114.010 | 114.842 | 115.877| 116.650
Recreation 191103.362: 106.350 | 109.236 | 112.037 | 104.489 | 104.982) 106.014 106.834  107.572 | 108.431 108.920 | 109.556 | 110.037 | 110.922 1 111.643 | 112.3311 113.250 | 113.847 | 114513
Other 20| 102.124 1 105.806 | 109.087 | 113.658 | 104.060 | 104.693 | 105.419 106.264 106.847 | 107.671 |108.613 | 109.510| 110.552 | 112.058 : 113.167 | 114.048 | 115.358 | 116.023 | 116.589
Gross private domestic |nvestmenl ©21/101.013 | 101.640  103.311  106.555 | 101.405 | 101,347 | 101.472 101,512 102.229|102.954 | 102.831 | 103.255 | 104.202 | 105.086 | 106.280 | 107.120 | 107.733 | 108.427 | 108.978
Fixed investment... . 22/101.023 |101.660 [ 103.432 | 106.697 | 101.427 | 101.348 | 101.480 | 101.532 ; 102.279 | 103.071| 102.933 | 103.370 | 104.354 | 105,263 | 106.448 | 107.248 | 107.831 | 108.522 | 109.082
Nonresidential .. 23| 99.683| 99.513| 99.7641101.025! 99.564| 99.5421 99.485| 99.380; 99.645| 99.676| 99.436| 99.7331100.211|100.502 | 100.958 | 101.185| 101.455 | 102.244 | 102.713
Structures...... 241105.403| 110.030 113.889 | 120.124 . 107.069 | 108.065 | 109.455 | 110.612| 111.988 | 113.093  113.182{ 113,996 | 115.287 | 117.279 | 119.230 | 121.159 | 122.827 | 125.876 | 128.813
Equipment and software 25| 97.708| 95.956| 95.133| 95.022 96.964| 96.607| 96.087| 95.598| 95.534 | 95.251  94.916| 95.061| 95.304 | 95.121| 95.168| 94.945| 94.854| 95.067 | 94.926
Information processing :
equipment and software... | 26 95.204| 91.313| 88.257 | 85559 93.427; 92.652| 91.578' 90.881| 90.140| 89.179 88.743| 88.019| 87.088| 86.447| 85.860| 85.388| 84.540| 83.958 83.296
Computers and penpheral !
equipment 27| 82192} 70.950| 63.273| 58.577| 76.270| 73.861| 72.302: 69.901| 67.736| 65.269| 63.787 62.583| 61.454| 60.546| 59.495( 57.991! 56.274| 53.972| 52.004
Software!. 281100496 | 98.792| 96.735| 94.540|100.088| 99.712| 98.485; 98.603| 98.368| 97.507 | 97.487| 96.682| 95.262| 94.916| 94.650( 94.704| 93.892| 94.243| 94.490
29| 97.437| 95.953| 95.186| 93.659| 96.715| 96.626| 96.071 95686 95.428| 95.455| 95.348| 95.089| 94.852| 94.127| 93.609 | 93.484: 93418| 93564 93.371
301100.677(100.852 | 101.662 | 104.261 | 100.813 | 100.642 | 100.639 | 101.006 | 101.120 | 101.357 | 101.527 { 101.762 [ 102.002 1 103.023 | 103.793 1 104.589 : 105.839 | 106.962 | 108.216
Transportation equm 311 99.211/100.236 | 103.914 1 109.542 | 99.710|100.149 [ 100.676 | 99.165 | 100.953 | 101.906 | 100.741 | 103.945 | 109.063  109.359 | 109.969 | 109.002 | 109.839 | 110.053 | 109.139
Other equipment. 321101.454|102.2441103.174 104.117 | 102.032 | 102.123 | 101.930 | 102.314 | 102.609 | 102.940 | 103.214 1 103.332( 103.210 | 103.002 | 104.067 | 104.426 | 104.975|106.952 | 108.181
Residential................ 331104.633|107.240 | 112.379 119.935 | 106.377 | 106.151 | 106.720 | 107.130 | 108.960 | 111.420 | 111.508 | 112.261]114.330 | 116.561 1 119.294 | 121.312| 122.574 1 123.062 | 123.821
Change in private inventories . | . . e . .
Farm.....

Nonfarm

Government consumption
expendllures and gross

Federal
National defense...
Consumption expenditures
Gross investment..
Nondefense..............
Consumption expenditures
Gross investment..
State and local..............
Consumption expenditures
Gross investment...........c..........

Addenda:
Final sales of computers to domestic
PUTChBSEIS?...c.ccvvvvvcce v
Gross domestic purchases excluding
final sales of computers to
domestic purchasers
Food ...
Energy goods and services ..
Gross domestic purchases excludlng
food and energy
Gross domestic product ...
Gross domestic product
excluding final sales of
computers.

Energy goods and services......
Gross domestic product

excluding food and energy.... !

Final sales of domestic product........
Final sales to domestic purchasers

57
58
59

102,544
101.907
102.002

102. 199

79.226

102,337
102.921
102290

101.882
102.402

102.688
103.083
109.921

102.079 }
102.406
101.998

:104.853

101115

105.507
105,631
105.792:
107.018

97.835
105.345 ,

104.081

65.822

104.173

96.012
103.796
104.193

104.697
105.084

104.199
104.197
103.586

109.460
109,740
110.434
112.365

98.019
108.473
110.014

99.181
109.303
110.213
105.704

56.596

106.667
106.881
108.558

105.640
106.310

106.982
107.353
109.507

106.094
106.330
105.883

113.505
114,354
114.840
17172

99.922
113.498
115.720

108.699

51.448

100.875
110.172
121.112

108.224
109.102

109,887

110.895

115.551

108.700 |

109.124
108.921

103,072

102.879

72.397

102.832
103.997
92.164

102.679
103.122

103.496
104.163
104.059

102.982
103.127
102.382

104.378
105.098
104.784
105.882

97.625
105.665
106.629

99.859
103.997
:104.150
103.382

69.233

103.270
104.508
90.136

103.150
103.553

103.988
104.665
101.071

103.517
103.554
102.756

105,126 | 105.795
105.231 | 105.502
105.112| 105.744
106.235 | 106.955
97.790| 97.883
105.4491105.073
106.456 | 106.072

103.991 [ 104.362

67.328| 64.828

103.944 " 104.427
104.734 104.890
96.060, 97.545

103.579 | 103.990
103.944 | 104.347

104,422 ;104.874
104.864 ' 105.232
99.891 100.156

103.980 . 104.390
103.946 | 104.352
103.387 | 103.820

106.728 | 109.030
106.696 | 109.238
107.529 | 109.939
109.001 | 111.796
98.040 | 97.989
105,193 | 107.966
106.213 | 109.394
99.101| 99.316
106.734 | 108.909
107.275|109.784
104.587 | 105.444

61.901| 59.379

105.049 | 106.157
105.278 | 105.807
100.306 | 111.306

104.926 | 105.724

105.575 | 106.057
103.343 | 108.621

104.909 | 105.596
104.9361105.743
104.383 ' 105.437

104.465 {105,115

105.505 | 106.347

109,026
109.579
110.229
112,125

98.028
108.396
109.899

99.328
108.714
109.502
105.509

57.399|

106.292
106.415
106.766

105.367
106.019

106.674
106.807
109.426

105.824
106.036
105.530

109,695
109.902

110573,

112.527

98.005
108.676
110.256

99.174
109.582
110.550
105.759

55.362

106.871
107.105
108.865

105.806
106.500

107.196
107.538
110.758

106.251
106.521
106.060

110.087
110.241
110.995
113.009

98.054
108.853
110.507

106.013

54.246

107.346
108.198
107.295

106.270
106.996

107.709
109.010
109.224

106.704
107.021
106.506

111,755
112.825
113.091
115.343

98.669
112.402
114.536

112.282
106.637

53.390

108.489
108.851
114.097

107.164
107.951

108.693
109.770

113.168

107.584
107.980
107614

113.114
114191
114.641
116.960

99.803

115636,

112.496
113.491
108.565

52.448

109.629
109.930
120.889

108.011
108.976

109.736
111.041
117.580

108.476
109.003
108.709

113.408 ,

114,003 | 115,148
114.825 | 115.575
115,429 116.198
117,824 1 118.561
100.129 | 101.087
113.734 | 114.447
115.981|116.725

99.863 1100.088 | 100.619

113,536 [ 114.914
114.611|116.081
109.289 | 110.305

50.966 | 48.989

110.228 | 111.153
110.603|111.303
121.624 | 127.840

108.541109.181
109.371 110.111

110.162 | 110.958
111.1931 111,575
114.246 | 117.211

109.0141109.725
109.389 1 110.124
109.253 | 110.106

116,747
117,650
118.060
120.631
101.667
116.647
119173
101.279
116.291
117.462
111.668

46.975

112.017
111.504
129.443

109.990
110.950

111.861
111.829
121.847

110.511
110.963
110.898

117.869
118.187
118.489
121.161
101.455
117.702
120.360
101.544
117.700
118.930
112.845

45.266

112.972
112.548
137.676

110.543
111.612

112.577
112.887
122.458

111.131
111.627
111.785

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.
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62 Domestic Product and Income August 2005

Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases

[Percent]
‘ Seasonally adjusted at annual rates
Line | 2001 i 2002 | 2003 | 2004 | 2001 2002 2003 ! 2004 2005
[\ [ I Ml v | I I v | 1 1l v | 1
_ |
Gross domestic purchases.......................... 1 2.0 1.6 22 29 06 15 25 17 22 4.1 04 20 1.7 42 4.1 2.0 32 29 3.2
Personat consumption expenditures. 2 21 14 19 26 06 0.9 28 18 17 3.0 0.6 2.0 1.3 39 38 15 3.1 23 3.3
Durable goods.................... 31 -19. 24| 35| -19) 18| 82| -19/ -18] -27) -43| 43| 44| 41 01 01| -24 06! 09{ -05
Motor vehicles and parts 4 05, 04| -24| -10 09 -1.t| -08 09- -15] -36; -29| -34| -55 1.1 09, -03 44 5.7 07
Furniture and household equipment.. 5| -59i -57| -60| -41 -55( -72| -37| -52° -55| -56; -75| -85 -35| -22| -28! -49! -26| -38| -22
Other 6 03] -08| -16 01 -04] -04| -12( =20/ -03| -35; -18 08 -21 2.1 25| -28| -19| -1.0 0.1
Nondurable goods . 7 1.5 0.5 2.0 33 -40 0.2 5.4 09 12 56| -24 31 06 6.0 6.6 0.1 45 1.3 5.8
Food ... 8 29 2.0 19 3.1 23 20 1.0f 08 15 1.9 23 26 4.0 2.8 39 2.5 25 1.0 35
Clothing and shoes 9| -20f -27{ -25,6 -04| -36/ -16! -11° -30| -26|/ -35| -38 06 02| -1.0 20| 27| -06 08f -18
Gasoline, fuel oil, and other energy goods..... | 10| -33| -64| 166 176 -449| -112 622 5.1 15.1 736| -259| 145| -102| 51.7| 465 -67| 292 16| 410
Other 1 28 2.2 0.1 1.0 1.7 14 36 17" -15) -05 0.0 16 =11 24 1.3 0.2 22 1.9 1.0
Services... 12 33| 27 30 32 33 22 26 3.0 2.8 34 32 28 28 36 33 2.9 300 30 29
Housing 13 39 38 25 2.5 4.1 42 3.2 29 2.8 27 1.5 23 26 22 35 25 20 2.9 26
Household operation .. .| 14 46: -08 39 211 -55| -08) -04 38 28 81, 49 03} -05 3.5 25 37 19 46 59
Electricity and gas...... 15| 112| -53 78 39| -156] -59 0.2 0.4 46( 171 167 -04| -33 6.1 5.1 72 421 66| 119
Other household oper: 16 0.9 1.9 15/ 1.0 1.2 231 07 6.0 18 28| -19 0.7 12 1.8 0.9 1.5 04 32 1.9
Transportation 17 1.7 1.2 29 2.2 1.0 0.3 33 08 26 26 45 39 27 0.4 1.5 34 21 1.7 5.8
Medical care .. 18 36 24 33 36 25 17 23, 31 35 3.0 39 36 36 42 33 29 3.0 37 27
Recreation | 19 34 29 27 26 28 19, 400 341 2.8 32 18 24 1.8 33 26 25 33 2.1 24
Other 20 2.1 36 31 4.2 8.3 25 28 3.2 22 31 35 33 39 5.6 401 32 47 2.3 20
Gross private d tic investment 21 1.0 0.6 16 3.1 02| -02 0.5 0.2 29 29| -05 1.7 37 34 46' 32 23 26 20
Fixed investment | 22 1.0 0.6 170 32 01 -03 0.5 0.2 30 311 -05 1.7 39 35 46 30 22 26 241
Nonresidentiat ... .| 23] 03| -02 03 13| -10] 01| -02| -04 1.1 01 -1.0 12 1.9 12 181 09 1.1 31 18
Structures 24 5.4 44 35 5.5 241 381 52 43 5.1 4.0 0.3 29 46 741 6.8 6.6 56 103 97
Equipment and software.............c..ccrrenes 25, -23| -18( -09, -01| -22| -15 -21. -20| -03 -12| -14 06 1.0 -08 02, -09| -04 09| -06
Information processing equipment and \
SOWAIE....ocoeverii et 26, -48| 41| -33] 31| 41| -33i -46;, 30| 32| 42| -t9| 32| -42| -29| -=27| -22| -39 -=27{ =31
Computers and peripheral !
equipment . 27| -178. -137| -108| -74| -186| -120| -82| -126/ -11.8 -138° -88| -73} -70| -68| -68| -97| -11.3| -154| -138
Software™ .. 28 05| 17| -21| -23 07( -15| -48 05 -09| -35! 01| -33| -57| -14f{ -11 02| -34 1.5 1.1
Other ... 29| -26| -15| -08| -16| -12, -04| -23| -16| ~11 01y -04| -11| -10| -30] -22| -05| -03 06| -08
Industrial equipment.. 30 07 0.2 0.8 26 06| -07 00! 15 05 0.9 0.7 0.9 0.9 41 3.0 3.1 41 5.1 48
Transportation equipment.. 31 -0.8 1.0 37 54 =30 18: 21 59 7.4 38| 45 133] 212 11 22| =35 3.1 08| -33
Other equipment.... 32 1.5 0.8 0.9 0.9 241 04 08 15 12 1.3 11 05| -05| -08 42 14 21 77 47
Residential 33 46 2.5 48 6.7 28| 081 22 1.5 70 93 0.3 27 76 8.0 97 6.9 42 16 25
Change in private inventories ..., |- | e .
Farm..
Nonfarm
Government consumption expenditures and '
gross INvestment.................cccccmencniiiincnninn: 37 25 29 3.7 7 1.1 52. 29. 26 3.6 8.9 0.0 25 1.4 6.2 5.0 3.2 41 5.7 39
Federal 38 19 37 39" 42 18| 101 05 1.0 46 9.9 13 12 1.2 9.7 49 2.2 26 70 2.2
National defense............ccoe.... .| 39 20 37 44 4.0 08 9.1 13] 24 69 93 11 1.3 1.5 7.8 5.6 2.8 27 66" 1.5
Consumption expenditures | 40 25 44 50 43 18| 104 1.3 27 79 107 12 1.4 1.7 85 57 3.0 25 72 1.8
Gross ir (| T 41 -12| -09 0.2 19| -56 04 07 04 06| -~02 02 -01 0.2 25 47 1.3 39 23 08
Nondefense 42 1.7 35 3.0 46 34| 120| -08) -14 05) 110 1.6 1.0 07! 137 36 1.2 25 7.9 37
Consumption expendrtures................cc..... 43 20 4.3 35 5.2 39| 143, -06| -14 05 125° 1.9 1.3 09 154 39 12 26 87 4.0
Gross ir (| S 44 03| -09] =02 0.8 02 -1 -18| -12 0.0 09 00 08| -11 2.0 1.9 0.9 21 26 1.1
State and locaf 45 29 2.5 37 34 08 2.7 4.2 34 3.0 84| -07 3.2 16 4.2 5.0 37 49 49 49
Consumption expenditures | 46 3.0 2.7 42 35 04 28 46 39 3.6 97| -10 39 17 4.6 44 4.0 5.2 48 5.1
Gross investment.............. 47 22 1.8 1.6 28 23 20 24 1.4 09 33 0.6 06 1.0 24 74 27 38 50 43
Addenda:
Final sales of computers to domestic i
purchasers?... .| 48| -208| -16.9, -14.0 -9.1| -21.0| -16.4| -106| -14.0| -168| -153] -12.7| -13.5 -7.8 -6.2 -69| -108] -146| -155| -138
Gross domestic p 9 |
sales of computers to domestic purchasers 49 2.3 1.8 24 3.0 0.9 1.7 2.6 1.9 2.4 43 05 2.2 18 4.3 43 22 34 31l 35
Food .| 50 29 1.9 1.9 31 23 2.0 0.9 06 15 2.0 23 26 4.1 2.4 4.0 25 26 1.0 35
Energy goods and SeIViCes ... 51 23| -6.1 13.1 116 -340| -85 29.0° 63| 118 516| -153 81| -56| 279| 260 25 221 5.1 28.0
Gross domestic purchases excluding food an
energy .| B2 19 19 18 2.4 2.3 1.8 1.7 1.6 1.8 2.5 1.0 17 1.8 3.4 32 2.0 24 3.0 2.0
Gross domestic product .| 53 24 1.7 2.0 26 1.7 1.7 15 1.6 22 3.1 1.1 1.8 1.9 36 39! 1.5 27 3.1 24
Gross domestic product excluding final |
sales of computers ..o 54 27 2.0 22 2.7 1.9 19 17 17 24 32 12 20 19 37 39 16 28 33 26
Food 55 3.1 1.9 2.2 33 1.8 19 0.8 1.4 1.3 1.8 29 238 56 28 47 05 1.4 0.9 38
Energy goods and Services ..., 56 99 -80 83 55| 211 -11.0; -486 1.1 133 220 3.0 50| -54| 152 165. -109| 10.8| 168 2.0
Gross domestic product excluding food :
and energy .| 87 2.1 21 1.8 25 2.6 21 1.8 1.6 20 26 0.9 1.6 17 33 34 20 26 29 23
Final sales of domestic product. 58 24 17 20 26 1.7 1.7: 1.5 1.6 23 31 11 1.8 1.9 36 38 14 27 31 24
Final sales to domestic purchasers... 59 1.6 22 29 06 1.5 l 25 ‘ 1.7 22 41 0.4 20 1.7 42 4.1 2.0 32 29 32

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.
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August 2005 Survey oF CURRENT BUSINESS 63
Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index
Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 2001 2002 2003 2004 2005
I\ [ | m I [l Ml v I It v | I
Percent change at annual rate: ! i
Gross d ic purch 1 20 1.6 2.2 2.9 0.6 15 25 170 22 4.1 0.4 20, 17 4.2 4.1 20 3.2 29 3.2
Percentage points at annual rates:
Personal consumption expenditures.. 2 1.40 0.96 1.29 1.73 0.40 0.61 1.90 1.21 1.14 210 0.45 1.33 0.87 2,56 2,53 0.97 2,08 1.50 2.21
Durable goods ................. 3 -0.16( -021| -0.31| -0.16| -0.13| -029| -0.16| -0.15| -0.22| -0.35| -0.36| -0.38| -0.35 0.00| -0.01 -0.20 0.05 0.07| -0.04
Motor vehicles and parts 4 0.02| -0.02| -0.10| -0.04 0.04| -0.05| -0.03 004 -0.06| -0.14| -011| -0.13| -0.21 0.04 0.03| -0.01 0.15 0.20 0.02
Furniture and household equipmen 5| -01¢| -0.18| -0.18( -0.12| -0.17| -0.23| -0.11| -0.16| -0.16| -0.16| -0.22| -025| -0.11| -0.07| -0.08| -0.14} -0.08| -0.11| -0.06
Other ..... 6 0.01; -0.01| -0.03 000, -0.0t1| -0.01| -0.02{ -0.03 0.00| -0.05| -0.03 0.01| -0.03 0.03 0.04| -0.04| -0.03| -0.02 0.00
Nondurable goods ..........coeeccverrermremvveecrermnnnns 7 0.29 0.11 0.39 0641 -0.79 0.03 1.02 0.17 022 1.08| -0.45 0.59 0.11 1.12 1.25 0.02 0.86 0.25 1.10
Food ........ 8 0.27 0.18 0.18 0.28 0.21 0.18: 0.09 0.08 0.14 0.17 0.21 0.24 0.36 0.24 0.36 0.22 0.23 0.09 0.32
Clothing and shoes.. 9| -0.06| -008' -007{ -001. -010| -005 -003| -008| -0.07| -0.10| -0.11 0.02 0.01] -0.03 0.05| -0.07( -0.02 0.02} -0.05
Gasoline, fuel oil, an 10| 006 -0.11' 027 032 =099, -0.19 0.77 0.08 0.24 1.03| -055 025, -0.19 0.78 077 -0.14 0.53 0.03 0.77
Other ...... 1 0.15 0.12 0.01 0.05 0.09 0.08 0.20 0.09| -0.08| -0.03 0.00 0.08| -0.06 0.13 0.07 0.01 0.1 0.10 0.05
Services 12 1.26 1.06 1.21 1.25 1.32 0.87 1.03 1.19 1.14 1.37 1.26 1.12 111 1.44 129 1.14 117 1.18 1.15
Housing ............... 13 0.39 0.38 0.25 0.25 0.42 043 0.33 0.30 0.29 0.27 0.15 0.23 026, 022 0.34 0.25 0.20 0.29 0.25
Household operation 14 0.18} -0.03 0.14 0.08| -0.21| -0.04| -0.01 0.14 0.1 0.31 0.19 0.01] -0.02: 012 0.09 0.13 0.07 0.16 0.21
Electricity and gas .. 15 0.16| -0.08 0.1 0.06| -0.24| -0.09 0.00 0.00 0.07 0.24 023¢ 0.00| -0.05i 0.08 007" 010 0.06 0.10 0.17
Other household operation. 16 0.02 0.05 0.04 0.02 0.03 0.05| -0.02 0.14 0.04 0.07) -0.04; 0.02 0.03: 0.04 0.02 0.03 0.01 0.07 0.04
Transportation.. 17 0.05 0.03 0.08 0.06 0.03 0.01 0.09 0.02 007 0.07 0.1 0.10 0.07; 0.01 0.04 0.08 0.05 0.04 0.14
Medical care 18 0.37 0.26 0.37 0.40 0.26 0.18 026 034 0.39 0.34 043 0.40 0.40 0.47 0.38 0.33 0.34 0.41 0.31
Recreation.... 19 0.09 0.08 0.07 0.07 0.07 0.05 0.11 0.09 0.08 0.09 0.05 0.07 0.05 0.09 0.07 0.07 0.09 0.06 0.06
Other ... 20 0.20 0.33 0.29 0.39 0.75 0.23 0.26 0.30 0211 0.29 0.33 0.31 0.36 0.51 0.37 0.29 043 021, 018
Gross private domestic investment 21 0.16 0.09 0.24 0.47 0.01| -0.02 0.06 0.01 0.39 0.38| -0.08 0.23 0.55 0.54 0.72 0.51 0.37 041] 033
Fixed investment.. 22 0.17 0.10 0.25 047 0.03| -0.02 0.09 0.04 043 044, -0.08 0.25 0.56 0.53 0.69 0.46 0.34 040: 033
Nonresidential . 23| -0.04| -0.02 0.02 0.12| -0.10 0.02| -0.01| -0.08 0.11 0.01| -0.09 0.1 0.18 0.12 0.18 0.09 0.11 0.31 0.19
Structures 24 0.16 0.12 0.09 0.13 0.07 0.10 0.13 0.10 0.12 0.09 0.01 0.07 0.1 0.16 0.16 0.16 0.13 0.24 0.23
Equipment and software...........c.covvvees 25| -020! -0.14, -0.06| -0.01| -0.16: —0.08; -0.14| -014| -001| -0.09| -0.10 0.05 0.08| -0.05 0.02} -0.07| -0.03 0.07| -0.04
Information processing equipment and
SOFWAIE. ... 26| -022: -0.16) -0.12| -0.11| -0.16 -0.09| -015| -0.10j -0.11) -0.15} -007| -0.11| -0.15| 011} -0.10| -0.08| -0.15| -0.10| -0.12
Computers and peripheral X
equipment .. 27\ -0.18; -0.11| -0.08° -0.06{ -0.15; -0.09| -006 -0.09| -0.08, -0.10| -0.06| -0.05| -0.05| -0.04| -0.05| -0.08/ -0.09| -0.13| -0.12
Software' 28 0.01{ -0.03| -0.03 -0.03 0.01] -0.02| -0.08 001 -0.01] -0.05 0.00| -0.05| -0.09} -0.02| -0.02 0.00| -0.05 0.02 0.02
Other ...... 29| =005 -0.02| -0.01 -0.02| -0.02 003, -0.02. -001| -0.01 0.00| -0.01| -0.01| -0.01] -0.04] -0.03| -0.01 0.00 0.01| -0.01
Industrial equipmen 30 0.01 0.00 0.01 0.03 001 -0.01 0.00 0.02 0.01 0.01 0.01 0.01 0.01 005 0.03 0.04 0.05 0.06 0.06
Transportation equipmen 31 -0.01 0.01 0.04 0.06! -0.04 0.02 0.02| -0.07 0.08 0.04| -0.05 0.14 0.22 002, 0.03| -004 0.04 001} -0.04
Other equipment. 32 0.02 0.01 0.01 0.01 0.03 0.00| -0.01 0.02 0.01 0.01 0.01 001| 0011 001, 0.05 0.02 0.03 0.10 0.06
Residential .33 0.20 0.1t 023 0.34 013 -0.04 0.10 0.07 0.32 043 0.01 0.13 ; 0.38 0.42 0.51 0.37 0.23 0.09 0.14
Change in private inventories ...................... 34 0.00 0.00| -0.01 0.01| -0.02 000! -003| -003' -0.03| -0.06: -0.01; -0.02, -0.02 0.01 0.03 0.04 0.03 0.01 0.00
Farm 35 0.00 0.00 0.00 0.00 0.00| -0.01: 001 -0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.01 0.00 0.00 0.00
Nonfarm 36 0.00 0.00| -0.01 001 -0.02 001, 004/ -001' -003; -006; -0.01] -001, -0.0% 0.01 0.03 0.06 0.03 0.01 0.00
Government consumption expenditures and
gross investment .. 37/ 043| 051 067, 067 019; 089! 051 046 064| 159/ -001| 045 026f 111, 089 057, 073| 1.00( 069
Federal 38| 011 022| 025 028 011 059 003 006 028 061| 008/ 008 008 063 033 015 018 046 0.15
National defense 39| 007 0.14| o018 017 003| 034 005 009 027| 037| 004 005 007 034 025/ 013} 012 029! 007
Consumption expenditures. 40. 008 0.15| 018 0.6, 0.08| 034 005 009 027 037| 004 005 007 033 023 012 010 027, 007
Gross investment 41" 001 000 000/ 001l -003| 000| 000| 000 000 000 000[ 000 000 001 003" 001{ 002 001 000
Nondefense............. 42 004, 008/ 007 010 007| 025 -002| -003| 001| 024 003] 002 001 029, 008: 002 006 017 008
Consumption expenditures. 43| 004 008 007 010, 007 025 -001] -003| 001} 023| 003 002{ 002/ 028/ 008 002 005/ 016 008
Gross investment............ 44, 000 000 000 000! 000/ 000 -001{ 000 000, 000 000 000/ 000 000, 000; 000 001 001 000
State and local 45 0.32 0.29 0.43 0.39 0.09 030, 048 0.39 0.36 098 -0.08 0.38 0.18 0.48 0.56 0.42 0.55 0.54 0.55
Consumption expenditures. 46 028 025 039] 032 003 026! 043 036} 033 090| -010| 036| 016 042 040: 036 047 043 045
Gross investment 47 0.05 0.04 0.04 0.06 0.05 0.05 0.06 0.03 0.02 0.08 0.01 0.01 0.02 0.05 0.16 0.06 0.08 0.11 0.09
Addenda:
Final sales of computers to domestic
PUICHASETS ..o e esvencrccorenr e 48| -0.31| -021| -0.16| -0.11| -0.26| -020| -0.12| -0.16| -0.20| -0.17{ -0.14 -0.15| -0.09| -0.07| -0.08) -0.13} -0.18} -0.20| -0.18
Gross domestic purchases excluding final ‘
sales of computers to domestic purchasers.. | 49} 230| 177 237 297| 087| 169| 260 184 236 423| 050 2147| 177 428 422| 218} 336} 310 341
Food .| 80 0.27 0.18 0.18 0.29 0.21 0.19 0.08 0.06 0.14 0.19 0211 024 0.38 0.23 0.38 0.23 0.24 0.10 0.32
Energy goods and services wef 51 0.09| -025| 048, 046| -162| 034 09 021 041! 166] -069] 031 024 101 098| 010f 087 023 115
Gross domestic purchases excluding food an } :
ENEIGY ccvevioive s rsirnes st 52 1.63 1.63 1.55 212 2.0 1.63 1,49J 1.41 1.63 2.21 0.84 1.47 1.563 2.97 278 ‘ 1.7 2.06 258 1.76

1. Excludes software “embadded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
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Domestic Product and Income

August 2005

Table 1.7.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross National Product, and Real Net National Product

[Percent]
B Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v i ] 1l v | ] ] 1 v | Il i Il v | Il
Gross d product 1 0.8 1.6 27 42 16 27 22 24 0.2 17 37 72| 36 43 35 40 33 38 34
Plus: Income receipts from the rest of
the WOrld.......occoniveniiececcovnren e 2| -174 -6.6 10.1 180 -26.0 136 15.7 126| -184 139 16.4 17.8 53.8 -8.1 200 15.8 45.5 =26 [ s
Less: Income payments to the rest of ;
the world. 3| -205 -30 -18 280, -727| 1615 353 -42 —409% 254 -129 228 215 4.3 946 15.7 705
Equals: Gross national produc 4 0.8 15 3.0 4.0 39 08 1.8 29 1.0 1.5 45 7.2 45 38 22 4.0 29 9. .
Less: Consumption of fixed capital.. 5 74 1.0 25 54| -143 05 2.1 21 22 26 2.7 29 3.1 3.1 35 429| -244 2.3 24
Private 6 8.1 0.8 26 6.0 -153 0.0 20 2.0 22| 27 28 30 3.2 32 37 51.9| -286 241 23
Government. 7 34 1.9 23 26 -89 3.1 28 24 241 22 2.2 2.3 25 26 27 27 2.7 2.8 26
Generai government......... 8 2.7 28 21 24 24 29 2.7 24 21 16 2.1 21, 22 24 25 26 2.6 2.9 25
Government enterprises... 9 7.0 -17 35 35, 492 486 33 27 23 5.3 3.0 33 3.8 35 38 35 33 3.3 36
Equals: Net national product........... 10 =01 1.5 3.1 39 6.9 0.9 1.7 3.0 0.8 14 4.7 7.8 4.7 39 2.0 -0.6 7.5 41,
Addenda: |
Gross domestic income *. 1 03 09 21 4.0 0.4 40 2.3 0.4 031 15 38 45 41 41 25 46 55
Gross national income 12 0.4 08 24 3.8 19 2.1 19 01 1.1 ‘ 1.3 46 45 50 37 12 47 50
Net domestic product .. 13 -0.2 17 2.7 4.0 42 3.1 22 24 -0.1] 1.6 38 7.9 3.6 44 35 -0.6 8.0
Net domestic income 3. 14 -0.6 0.9 2.0 3.8 18 45 23 -7 0.1 14 39 48 43 42 23 0.1 10.6
1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Quantity Indexes
[Index numbers, 2000=100]
I Seasonally adjusted
Line | 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v | I Ml v [ n v | I Ml vV | 1
Gross d ic product | 1/100.751 | 102.362] 105.130 [ 109.562 | 100.948 | 101.633 | 102.186| 102.788 | 102.840 | 103.276 | 104.211| 106.050 | 106.984 | 108.104| 109.037 | 110.104 | 111.003 | 112.044 | 112.988
Plus: Income receipts from the rest of
the world.........ooiriniccne s 2| 82613| 77.155| 84.966|100.245| 72.531| 74.888 77.670| 80.015| 76.045| 78.561| 81.609| 85.018| 94.677; 92.709| 97.038|100.668 |110.564 | 109.838 |.............
Less: Income payments to the rest of
the World.........covnciirmerseece 3| 79.477| 77.127| 75.773| 97.016! 59.446| 75.595; 81.535, 80.663| 70.713| 74.831| 72.281| 76.089| 79.892| 80.744| 95.372| 98.917|113.032|111.516
Equals: Gross national product ........ 41100.788 | 102.264 | 105.370 | 109.637 | 101,291 | 101,504 | 101.955 : 102,677 | 102.921 | 103.309 | 104.446 | 106.278 | 107.448 | 108.458 | 109.048 | 110.128 | 110.916 [ 111.977 | ............
Less: Consumption of fixed capital.. 5(107.354 /108.399 | 111.127 | 117.153 | 107.399 | 107.545 | 108.109 | 108.673 | 109.269 { 109.979(110.708 | 111.490 | 112.332 | 113.192 | 114.180 | 124.833 | 116.406 | 117.057 | 117.746
Private 6(108.147 1 109,004 | 111.797 | 118.487 | 108.165 | 108.178 | 108.711|109.260 | 109.865{ 110.600| 111.358 { 112.175| 113.054 | 113.947 | 114.985 | 127.656 | 117.360 | 117.978 | 118.656
Government. 7(103.379 [ 105.357 | 107.765 | 110.525 | 103.554 | 104.360 | 105.080 | 105.716 | 106.274 | 106.853 | 107.440 | 108.049 | 108.717 | 109.419 | 110.153|110.893 | 111.634 | 112.447 [ 113.182
General government......... 81102.719|105.411 1107.578 [ 110.131 | 103.698 | 104.440 | 105.136 | 105.759 | 106.308 | 106.738 | 107.286 | 107.844 | 108.445 | 109.099 | 109.776 | 110.471 111,178 | 111.971 | 112.651
Government enterprises... 9(106.951|105.110 | 108.790 | 112.647 | 102.814 | 103.968 | 104.817 | 105.523 | 106.132 | 107.502 | 108.291 | 109.174 | 110.194 | 111.146 | 112.190 | 113.167 : 114.086 | 115.004 | 116.030
Equals: Net national product........... 10| 99.897 | 101.430  104.564 | 108.623 | 100.458 | 100.681: 101.118 101.861 | 102,060 | 102.405 | 103.595 | 105,562 | 106.774 ' 107.802 | 108.340 | 108.189 | 110.161 | 111.274 |...........
Addendum: |
Net domestic product ..............cc..... 11| 99.850 1 101.537 | 104.309 | 108.533 | 100.066 100,824!101.375 101.984 | 101.965 | 102,364 | 103.325 | 105.301 | 106.246 | 107.399 | 108.324 | 108.153 | 110.257 | 111.347 | 112.323
Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National Product, and Net National Product
[Index numbers, 2000=100]
Seasonally adjusted -
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
[\ | I I \ v | i i \% | | i \Y | | [
Gross d tic product 1]102.402|104.193 | 106.310| 109,102 103.122  103.553 | 103,944 | 104.347 | 104.926 | 105.724 | 106.019 | 106.500 | 106.996 | 107.951 108.9761109.371 110.111 110.950\111.612
Plus: Income receipts from the rest of i :
the world ..o 2(101.995| 103.528 | 105,709 | 108.296 | 102.361 ' 102.682 | 103.322; 103.797 ' 104.313 | 105.301 | 105.414 | 105.870 | 106.252 | 107.159 | 108.080 | 108.592 | 109.353 | 110.041 .............
Less: Income payments to the rest of
the WOM.....covrveueeencrcrnerieevscrinnens 3(102.053 | 103.746 | 105.817 | 108.452 | 102.525 | 102.931 | 103.556 | 103.999 | 104.497 | 105.403 | 105.529 | 105.981 | 106.355 | 107.201 | 108.209 | 108.798 | 109.601 | 110.450 .............
Equals: Gross national product 41102.399 | 104.184 | 106.304 | 109.094 (103.114 | 103.543 | 103.935| 104.339 | 104.919 | 105.719 | 106.013 | 106.495 1 106.990 | 107.946 | 108.968 | 109.362 | 110.100110.933 |............
Less: Consumption of fixed capital .. 51100.492 | 100.339 | 100.857 | 103.1411100.478 | 100.355 | 100.316| 100.313 | 100.372 | 100.416 | 100.671|100.974 ' 101.368 | 101.997 | 102.789 | 103.474 | 104.303 [ 104.179 104,121
Private 6100.365 | 100.026 | 100.455 | 102.737 | 100.318 | 100.112 | 100.026 | 99.978| 99.988 | 99.981|100.217 [ 100.575  101.050 | 101.685 | 102.343 | 103.066 | 103.855 | 103.595 | 103.384
Government. 71101.149 (101967, 102.950 | 105.239 | 101.307 | 101.621 | 101.824 | 102.053 102.369'102.685 103.038  103.049 | 103.027 | 103.617 | 105.115 | 105.587 | 106.639 | 107.237 | 107.978
General governmen . 81101.044 1101.633102.502 | 104.758 | 101.135 | 101.369 | 101.492 | 101.674 | 101.998 ; 102.279 1 102.613 | 102.590 | 102.525 [ 103.151 | 104.631 | 105.107 | 106.148 | 106.719 | 107.398
Government enterprises... 9{101.711103.747 | 105.349 | 107.809 | 102.202 | 102.955 | 103.596 | 104.081 | 104.355 | 104.855 | 105.315 [ 105.510 | 105.716 | 106.114 | 107.703 | 108.154 | 109.267 | 110.006 | 111.082
Equals: Net national product............ | 10102.671(104.740 | 107.095 | 109.959 | 103.495 | 104.003 | 104.458 | 104.922 | 105.578 | 106.488 | 106.788 | 107.296 { 107.806 | 108.811 | 109.866 | 110.216 | 110.941 | 111.912|............
Addendum:
Net domestic product ... 11]102.676 | 104.753 | 107.105 | 109.972 | 103.506 | 104.017 ;: 104.471| 104.934 | 105.589 | 106.497 | 106.798 | 107.306 107.817‘.10&820 109.879 | 110.231 110.95ﬂ111.936 112.702
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Survey O CURRENT BUSINESS

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income
[Billions of dollars]

65

Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | ] ] [\ | It ] v | Il n v | It
Gross d product [ 1110,128.0|10,469.6 |10,971.2 |11,734.3 |10,226.3 | 10,333.3 | 10,426.6 | 10,527.4 |10,591.1 | 10,717.0 | 10,844.6 | 11,087.4 | 11,236.0 |11,457.1 | 11,666.1 |11,818.8 | 11,995.2 |12,198.8 |12,376.2
Plus: Income receipts from the restof
the World.........cccrrerennciecerrenns L 2| 3224 3057| 3437 4154| 2842| 2045, 3071 317.7| 303.3( 3165 3291 3443| 3849| 380.0| 4012 41841 462.4| 4623 ...
Less: Income payments to the rest of :
the world.... . 3! 2788, 275.0| 2756| 361.7| 2096 2683| 2905| 288.1| 253.3| 271.5| 2622| 2770\ 291.7| 2970 3545 369.6| 4256| 4229
Equals: Gross national product .. 4 10,171.6'10,500.2 11,039.3 |11,788.0 | 10,300.9 ;10,359.5 |10,443.3 (10,557.0 (10,641.1 110,761.9 | 10,911.4 | 11,154.8 | 11,329.2 |11,540.1 | 11,712.8 | 11,867.3 [12,032.0 (12,238.2
Less: Consumption of fixed capital. 5| 1,281.5) 1,292.0| 1,331.3| 1,4353; 1281.8| 1,282.0| 1,2882| 1,2949| 1,302.7| 1,311.8| 1,323.8{ 1,337.2| 1,3525| 1,371.1| 1,393.8; 1,534.1| 1442.0| 1,448.4
Private ... 6| 1,0755] 1,080.3| 1,112.8| 1,206.2: 1,0752| 1,073.1| 1,077.5| 1,082.4| 1,088.4| 1,095.7| 1,1058{ 1,117.8| 1,131.8| 1,147.8| 1,165.8} 1,303.5| 1,207.6| 1,210.9
Domestic business ........... 7| 9037! 8936| 9115| 9733| 900.8| 8923| 8925, 8935 8960 900.6| 906.8| 9145 9240| 9351. 947.9| 10320 9784| 980.4
Capital consumption ;
allogances ............... 8| 1,028.7| 1,109.3| 1,127.6| 1,2286. 1,107.2| 1,111.5| 1,112.8( 1,109.8| 1,103.3| 1,089.7| 1,1286| 1,1425| 1,149.8| 1,197.1| 1,210.8| 1,269.1| 1,237.4( 1011.1
Less: Capital
consumption
adjustment. 9| 1249| 2157, 2162. 2553| 2064| 219.2| 220.3| 216.2| 207.3| 189.1| 221.8) 2280 2258 262.0' 2629| 2371 259.0 30.8 40.6
Households and : i
institutions , 10| 1717 1868! 201.3! 2328| 1744| 180.8| 184.9| 188.8| 1925| 1951| 199.0| 2033| 2078 2127| 2179| 2715 229.2| 2305| 2321
Government....... 1) 2060 2116 2185 2291| 2066| 2089, 210.8| 2125| 2143] 2161 2181 2193| 2206 2233 2281 2306 2345( 2375( 2407
General governmen 12| 1727 1783| 1835| 1920| 1745| 1761} 1775 1789 1804, 1816 | 1832 1841 1850 1872 191.1| 1932| 1963| 198.8| 2013
Government enterprises. 13 333 334 35.1 372 321 327 33.2 338 339 345 349 352 356 36.1 37.0 374 38.1 387 394
Equals: Net national product............. 14 8,890.2| 9,208.3 | 9,708.0 10,352.8 | 9,019.1, 9,077.5| 9,155.0| 9,262.1| 9,338.4| 9,450.1| 9,587.6| 9,817.6} 9,976.8|10,169.0 10,319.0 (10,333.2,10,589.9 10,7898 | ............
Less: Statistical discrepancy . .| 15| -896| -21.0 471 768 -209| -536( -56.7 14.6 1.7 16.6 14.4 8530 720 778| 108.1 90.8 30.6 213 ..
Equals: National income .| 16| 8,979.8| 9,229.3| 9,660.9 (10,2759 9,039.9| 9,131.1 9,211.7| 9,247.5  9,326.7| 9,433.6 | 9,573.2 9,732.3 ' 9,904.8 10,091.2|10,210.9 |10,242.4 (10,559.3 |10,768.4 | ..
Less; Corporate profits with inventory |
valuation and capital consumption :
AGJUSIMBNLS «...oevvvreercrierrsrririiine 17| 767.3| 8863 1,031.8| 1,1615; 793.0| 829.4| 864.3| 8954 956.1 951.5| 1,005.0| 1,057.5| 1,113.1| 1,147.3| 1,162.0] 1,117.2} 12195 12882 .............
Taxes on production and
imports less subsidies......... | 18| 673.3| 7244 7548 809.4| 6945 7061 720.8] 7333 7372| 7416 7401| 7621| 7752| 7948| 806.0| 8123 8244 8332 8458
Contributions for governme:
social iINsurance. ... 19 7311 7500| 7766 8222| 731.9| 7471} 7511} 7511 7509 7658: 7736| 780.7| 786.3| 8063| 813.0, 8259| 8435 8633 8709
Net interest and miscellaneous |
payments on assets ... | 20| 566.3| 5209| 5285| 5055| 564.8| ©5458| 519.3| 5070 511.5| 5309, 5324| 528.1| 5227| 519.9| 5122| 4975| 4927 498.3| 4851
Business current transfer
payments (net) .........cccereenne 21 92.8 843 81.6 91.1 102.5 911 85.8 814 788! 79.0 80.5 82.5 843 88.2 90.7 83.0| 1026/ 99.0| 1007
Current surplus of government
ENtErprises ...........cvuernecns 22 -14 0.9 1.3 -3.0 -34 -16 -1.2 4.0 23 4.1 1.8 0.4 -1.1 -1.6 22 -3.0 —5.2i 61, -72
Wage accruals less I
disbursements..........ccccoeoe. | 23 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 14 -1.4 0.0 0.0 1.5 -15 0.0 ‘ 0.0 0.0 0.0
Plus: Personal income receipts on |
asset;.... 241 1,380.0| 1,333.2| 1,338.7| 1,396.5! 1,360.3| 1,340.6( 1,336.5 1,327.4‘ 1,328.5| 1,334.6| 1,340.5| 1337.6| 1,342.1| 1,350.4| 1,363.9| 1,378.2: 1,493.6| 1,407.9| 1,4376
ers : :
receipts 251 1,193.9] 1,286.2| 1,344.0| 1,427.5] 1,237.8| 1,260.9| 1,284.0; 1,202.7! 1,307.1| 1,319.8| 1,336.9] 1,356.8| 1,362.3| 1,399.6| 1,419.8 1.441.5} 1,449.2| 1,488.8| 1,509.9
Equals: Personal income 26) 8,724.1| 8,881.9| 9,169.1| 9,713.3 ) 8,754.8| 8,814.7| 8,892.0: 8,895.4| 89255 9,013.7| 9,118.6| 9,215.4| 9,328.7| 9,484.8| 9,614.3 9,729.2,10,024.8 |10,089.2|10,232.2
Addenda: i
Gross domestic income. 27110,217.6 |10,490.6 |10,924.2 111,657.5 |10,247.2 {10,386.9 | 10,483.3 |10,512.8 |10,579.4 |10,700.4 | 10,830.2 | 11,002.1 | 11,164.0 { 11,379.3 | 11,558.0 11,728.0{11,9646 12,1715
Gross national income... 28110,261.3|10,521.2/10,992.3|11,711.2|10,321.8 {10,413.1|10,499.9 | 10,542.4 | 10,629.4 | 10,745.4 | 10,897.0 | 11,069.4 | 11,257.2 1 11,462.3 | 11,604.7 |11,776.5 |12,001.4 |12,216.8
Gross national factor income 29| 9,496.5| 9,711.7(10,154.6 (10,813.7 | 9,528.2| 9,617.6| 9,6945| 9,723.7 | 9,811.1| 9,920.6 (10,074.6 [10,224.4 (10,398.8 {10,580.910,710.2 |10,884.2 |11,079.6 |11,290.7 | ..
Net domestic product ... 30| 8,846.5| 9,177.6| 9,639.9(10,299.0| 8,944.5| 9,051.3| 9,1384 | 9,232.5| 9,288.4| 9,405.1| 9,520.7| 9,750.3{ 9,883.6|10,086.0 |10,272.2(10,284.7 |10,553.2 |10,750.4
Net domestic income..... 31| 8,936.2| 9,198.6| 9,592.9(10,222.2| 8,965.4 | 9,104.9| 9,195.1| 9217.9| 9,276.7 | 9,388.6| 9,506.4| 9,664.9} 9,811.5{10,008.2110,164.1|10,193.9(10,522.510,729.1| ..
Net national factor income?... 32| 8,215.0| 8,419.8| 8,823.3| 9,378.4| 8,246.4 | 8,335.6| 8,406.2 | 84289 8,508.4| 8,608.8( 8,750.8; 8,887.3| 9,046.4| 9,209.8| 9,316.3| 9,350.1 | 9,637.6| 9,842.3| ..

1. Consists of compensation of employees, proprietors' income with inventory valuation adjustment (IVA) and capital consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and misceflanecus

payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



66 Domestic Product and Income August 2005
Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Chained Dollars
[Billions of chained {2000) dollars)
Seasonally adjusted at annual rates
Line | 2001 2002 | 2008 | 2004 | 2001 | 2002 2003 ' 2004 2005
| i v I [ motow I I n v [ In v ! [
‘ ‘
Gross domestic product |11 0,8907[10,048.8 10,3206 [10,755.7| 8,910.0| 9,977.3 10,031.6{10,090.7 '10,095.8 [10,138.6 |10,230.4 |10,410.9{10,502.6 10,6125 [10,704.1 |10,808.910,897.110,999.3 11,0020
Plus: Income receipts from the
rest of the world... 2 3161| 2952| 3252| 3837| 2775 2866 297.2| 3062 291.0| 3006| 3123| 3254| 3624 3714| 3853 4232 4204 ...
Less: Income payme {
of the world..........cocover. 3 2732| 265.1| 2605 3335| 2043| 2598| 280.3| 2773 2431| 2572| 2485| 2615| 2746 3278| 3400] 3885 3833
Equals: Gross national product 4| 9,033.6 |10,079.0|10,385.2 |10,805.7 | 9,983.1 10,004.1 10,0486 10,1197 10,143.8|10,182.0|10,294.1 |10,474.7|10,590.0 10,6895 | 10,747.7 110,854.1 |10,931.8'11,036.3 .
Less: Consumption of fixed capital 5| 1,275.2| 1,287.6| 1,320.0{ 1,391.6| 1,275.7| 1,277.5| 1,284.2| 1,290.9 1,207.9| 1,306.4| 1,315.0| 1,324.3| 1,334.3| 1,344.5| 1,356.3| 1,482.8| 1,3827 1,390.4 )
Private .... 6| 1,0716. 1,080.1| 1,107.7| 1,1740{ 1,071.8| 1,071.9| 1,077.2| 1,0826! 1,088.6{ 1,095.91 1.103.4| 1,111.5| 1,1202| 1,129.0| 1,139.3] 1.264.9| 1,162.9 1,169.0. 1,175.7
Government. 7| 2036 2075| 2123 2177} 2040| 2056| 207.0| 2082, 2093| 2105| 2116 2128| 2142 5| 2170| 21841 2199 22151 2229
General government. | 8! 170.9] 175.4| 179.0| 1832| 1725: 1738| 17491 1760| 1769| 1776| 1785 1794 1804 1827| 1838 1850| 1863| 187.4
Government : :
enterprises 9 327 322| 333] 345 315 318 321 323 35| 329 331 334 337 : 343| 346 349 352 355
Equals: Net national product.... | 10, 8659.1| 8792.0| 9,065.4| 9415.5| 8,707.8| 8,727.1 87650 8,829.4| 8,845.6| 88765 89797 | 91502 92552 9,344.4| 9391.0| 93779 95488 96453 ..........
Addenda:
Gross domestic income . 11. 9,978.210,069.0 |10,276.310,685.2 | 9,930.3 10,029.1 10.086.1 10,0767 |10,084.5 [10,122.9 [10,216.8 |10,330.8 10,435.3|10,540.5{10,604.910,725.9 10,869.3 |10,980.1
Gross national income? 12.10,021.2 [10,099.2 {10,340.9 10,735.3 |10,003.4 | 10,0559 10,103.1 10,105.7 |10,132.6 |10,166.4 {10,280.5{10,394.5 10,522.7 |10,617.5 [10,648.5 |10,771.1.10,904.0 | 11,017.1
Net domestic product . 131 8616.2| 8.761.8] 9,001.0| 9,3655| 8,634.8| 8,700.2 87478 8800.3| 8798.7| 8833.1| 8916.1| 9.086.6, 9,168.1| 9,267.6| 9,347.4| 93327 9514.2| 9608.3
Net domestic income? 14| 87035| 8781.8| 8,957.0| 9,295.6| 8,655.01 8,751.8| 88021 8,785.4} 87875| 8,817.6| 829026 9.007.1‘ 9,101,3J 9,196.2| 9,249.0 9,250.3| 9,486.6| 9,589.2

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national preduct.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Note. Except as noted in footnotes 1, 2 and 3, chained (2000) dollar series are calculated as the product of the chain-ype quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-
type quantity indexes uses weights of more than cne period, the corresponding chained-dollar estimates are usually not additive.

Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes

[Index numbers, 2000=100]

Seasonally adjusted

Line | 2001 2002 | 2003 \ 2004 | 2001 2002 2003 2004 2005
‘ v I I wojow | I oo I oW I '

Gross national produi:t 1| 100788 | 102.264 | 105.370 . 109.637 | 101.291 101.504‘101.9553102.677 102.921 | 103.309| 104.446 | 106.278 | 107.448 | 108.458 | 109.048 110.128.;110.916 11977 |
Less: Exports of goods and ! |

services and income receipts ! ! ;

from the rest of the world 2| 91446| 88.428! 91.713 101584 | 84.995{ 8B8.452 88880@ 83990, 88.389| 88.563)| 89.026| 91.796'! 97.467) 97.838% 100.219' 102.176 | 106.102} 107.308 | .............
Plus: Command-basis exports of | | !

goods and services and income

receipts from the rest of the i

WOl o 3| 93.229| 90.885 93.310| 102.059| 88.263| 89.887| 91.079- 92.112| 90.504| 89.355| 90.892| 93.428 99.551 101.177: 102.316 | 105.681 | 107.180 .............
Equals: Command-basis gross |

national product ............. 41101.056 | 102,633, 105.610 | 109.708 | 101.781 | 102.019' 102,285 102.995 | 103.238 | 103.428 | 104.726 106.523‘ 107.761| 108.657 | 109.191 | 110.149| 110.853 | 111.958 | .............
Addendum: i !

Percent change from preceding !

period in command-basis |
real gross national product... 5 11 18] 29 39 47 09 1.0 i 28 0.9 07 5.1 70 47 20 36 2.8 401
1
1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.
Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]
‘ Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 | 2001 2002 2003 { 2004 2005
v | I ||| v | I I Vo] i v | I

Gross national product 1] 9,933.6 10,079.0%10,385.2 10,805.7 | 9,983.110,004.1 10,048.6 10,119.7 10,143.8 |10,182.0 |10,294.1 {10,474.7 |10,590.0 | 10,689.5 |10,747.7 [10,854.1 |10,931.8 [11,036.3 | ............
Less: Exports of goods and : ! ;

services and income receipts | !

from the rest of the world 21 1,352.4| 1,307.8 1,356.4| 1502.4| 1257.0| 1278.6| 1,314.5] 1,3309 1307.2| 1,300.8| 1.316.6| 1.357.6| 1,441.5| 14470 14822, 1511.1| 1569.2| 1587.0| ..........
Plus: Command-basis exparts of [ .

goods and services and income ! ‘ |

receipts from the rest of the ' ‘

WOl oo 3| 13788 1,344.1| 1,380.0| 1,509.4| 1,305.4 | 1,329.4| 13471 1,362‘3‘ 1,338.5| 1.321.6| 1344.3| 1,381.8| 1,4724 1,466.6‘ 14964 ] 1513.2] 1563.0] 158521 ............
Equals: Command-basis gross |

national product ............... 41 9,959.9 10,115.4 |10,408.8 |10,812.7 {10,031.5 ]10,055.0 10,081.2 10,151.2'10,175.1|10,193.8 {10,321.7 |10,498.8 {10,620.8 10,709.2110,761.9 10,856.2 (10,925.6 [11,034.5 | .............
Addendum: i 1 |

Terms of frade ..o 5 101950%102.778 101.741 | 100.467 | 103.848 | 103.977 102.478' 102.361 102.396 | 100.898 | 102.100 | 101.781 | 102.142 | 101.358 100.959 | 100.140| 99.606 | 99.884 | .........

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit price deflator for imports divided by 100

Note. Chained (2000} dollar series are calcuiated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive.
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Tabie 1.9.3. Real Net Value Added by Sector, Quantity indexes
{Index numbers, 2000=100]

Line 2001 2002 2003 2004

Net d ic product. 1 99.850 101.537 104.309 108.533
Busi ettt et 1S 1RSS5 R 8RR 2 99.210 100.961 104.520 109.458
Nonfarm?... 3 99.380 101.065 104.568 109.573
Farm 4 77.760 87.965 98.653 97.209
Households and institutions 5 102.567 103.638 102.345 105.302
Households 6 102.936 102.265 99.799 104.971
Nonprofit institutions serving households® 7 102.176 105.286 105.348 105.851
General government* 8 101,686 103.533 104.898 105.510
Federal............cooommmcericiinmnnnnn 9 100.405 102.790 106.013 106.793
State and local .. 10 102.132 103.789 104.476 105.025

1. Equals net domestic product excluding net value added of househo!ds and institutions and of general government.

2. Equals net domestic business value added excluding net farm value added.

3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.

Table 1.9.4. Price Indexes for Net Value Added by Sector
{Index numbers, 2000=100]

Line 2001 2002 2003 ! 2004
Net domestic product 1 102.676 104.753 107.105 109.972
Busi ! 2 102.288 103.566 105.211 107.839
Nonfarm? B 3 102.191 103.587 105.094 107.417
FAIM et s st s e 4 117132 99.369 121.371 168.450
Households and institutions 5 104.261 108.599 112.646 115.113
Households 6 104.230 108.755 111.201 111.061
Nonprofit institutions serving households?®.......... R 7 104.294 108.416 114.257 119.677
G | government* 8 103.845 109.458 115.343 120.433
Federal ] 103.493 112111 120.113 128.117
StAtE ANAIOCAL .......oovvvrec et st 10 103.967 108.545 113.690 117.748
S 1 -

1. Equals net domestic product excluding net value added of households and institutions and of general government.

2. Equals net domestic business value added exciuding net farm value added.

3. Equals gross value added of nonprofit institutions excluding consumption of fixed capitat on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.

Table 1.9.5. Net Value Added by Sector

[Billions of dollars]

Line 2001 2002 ‘ 2003 2004

Net d tic product 1 8,846.5 9,177.6 ‘ 9,639.9 10,299.0
Business’ 2 6,904.1 7,11361 74813 8,030.7
Nonfarm?........ 3 6,858.4 7,069.7 | 7421.2 79485
Farm.......... 4 45.7 439 60.1 822
Households and institutions 5 988.6 1,040.5 1,065.8 1,120.6
HOUSBHOIES -.......oooeevicerevessssosmmnres eeeassss e s sst o ss b RS et 1B 6 534.6 554.1 552.91 580.9
Nonprofit institutions serving households? RSOOSR 7 454.1 486.4 512.9 539.8
General government®..............cccoormvmmmmnrcrnicns 8 953.7 1,023.6 1,092.8 1,147.7
FRUBTAL .......oov.oeeecessii e seesee e eesss st sssss s bbb 9 2429 2694 297.7 319.8
State and local 10 7108 754.2 795.2 827.9

1. Equals net domestic product excluding net value added of households and institutions and of general government.

2. Equals net domestic business value added exciuding net farm vaiue added.

3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.

Table 1.9.6. Real Net Value Added by Sector, Chained Dollars
[Billions of chained (2000) dollars]

Line 2001 2002 ‘ 2003 2004
. 1 8,616.2 8,761.8 9,001.0 9,365.5
..... 2 6,743.7 6,862.7 7,104.6 7,440.3
..... 3 6,705.3 6,819.0 7,055.4 7,393.0
...... 4 39.0 442 485 48.8
5 952.4 962.4 950.4 977.8
[T 6 512.9 509.5 497.2 523.0
Nonprofit institutions serving households? s 7 439.7 453.1 4534 455.5
General government* 8 9184 935.1 9474 953.0
Federal........ 9 2347 240.3 24781 249.6
State and [0Cal ........cccoovensvvimnniinn, 10 683.7 694.8 699.4 703.1
Residual ............. 11 0.9 09 -17 -75

1. Equals net domestic product excluding net value added of households and institutions and of general government.

2. Equals net domestic business value added excluding net farm value added.

3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.

4. Equals compensation of general government employees.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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68 Domestic Product and Income August 2005
Table 1.10. Gross Domestic Income by Type of Income
[Biltions of dollars]
Seasonally adjusted at annual rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | Il Iy v | il il v | il It v i WH

Gross domestic income............ 1/10,217.6 {10,490.6 |10,924.2 |11,657.5 |10,247.210,386.9 | 10,483.3 | 10,512.8 | 10,579.4 | 10,700.4 | 10,830.2 | 11,002.1 |11,164.0 | 11,379.3 | 11,558.0 | 11,728.0 | 11,964.6

Compensation of employees, paid ... 2| 5947.2| 6,096.6| 6,326.7| 6,693.4| 5943.6' 6,030.7| 6,097.1| 6,119.8| 6,139.0| 6,216.1| 6,292.0| 6,365.5 | 6,432.9 | 6,533.9| 6,608.0 | 6,730.0/ 6,901.6

Wage and salary accruals . 3| 4,9479| 4986.3| 5116.7| 5395.2| 49288 49665| 4995.0! 4,993.8| 4,890.0| 5036.7| 5091.8| 5,145.3| 5192.8| 5262.0| 53226 5427.7| 5568.7

Disbursements. 41 49479) 4986.3| 5116.7| 53952 | 49288 4,966.5| 49950 4993.8| 4990.0| 5035.3| 5093.2| 5145.3| 5192.8| 5260.5| 5324.0| 5427.8( 5568.7

To persons... 5| 4939.8| 49780 5108.2| 5386.4| 49206 4958.1| 4985.5; 4985.6| 4,981.6| 50267 | 50849| 5136.8| 5184.2| 5251.8| 53152 | 5418.9| 5559.7

To the rest of the worl 6 8.1 8.4 85 88 82 84 85 8.2 8.4 8.6 8.3 85 87 8.6 8. 88 9.0

Wage accruals less

disbursements ... 7 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 1.4 -1.4 0.0 0.0 1.5 -15 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8] 999.3) 1,110.3| 1210.0 1,298.1| 1,0148| 1,064.2| 1,1021. 1,126.0| 1,148.9] 1,179.4| 1,200.2| 1,220.2 | 1,240.1| 1,271.9| 1,285.5} 1,302.3| 1,332.9] 1,373.1| 1,395.2
Taxes on production and imports ..... 8| 7286| 7628! 801.4( 8528 7376, 7460 7579, 7716| 7755| 783.8| 794.7| 806.6| 8206, 8371 847.8) B8555) B70.9' 883.8' 8989
Less: Subsidi . 110 55.3 384 46.7 43.5 43.1 39.9 37.0 383 38.3 421 54.6 445 454 423 41.8 43.2 46.5 50.6 53.1

Net operating surplus
Private enterprises .. .
Net interest and miscellaneous

payments, domestic industries 13| 687.2| 640.7| 6309 6309, 6860 669.3] 6442 6268 6225/ 6348 6299 6300 6289| 6294 6363| 629.0
Business current transfer '
payments (Ret)..........cc..ceeunerns 14 92.8 84.3 81.6 91.1: 1025 911 85.8 81.4 788 79.0 80.5 825: 843 88.2 90.7 83.0
Proprietors’ income with inventory
valuation and capital
consumption adjustments...
Rental income of persons with :
capital consumption adjustment | 16| 167.4} 1529 1317| 1342 1762: 1721 167.7| 142.3| 129.2| 137.7| 1254 1204 1432| 1442! 1418| 1221
Corporate profits with inventory
valuation and capital
consumption adjustments, :
domestic industries............... | 17| 597.6] 730.5| 8558 9766| 5918 6744| 7171 7408| 7896| 7969| 8352| 8828| 908.1| 9491 985.1| 931.3
Taxes on corporate income ..... 18| 204.1 192.6| 2321 27111 1786 174.9 188.5. 1969 210.2{ 2239| 2217, 2353| 2475| 257.9| 2747| 259.0
Profits after tax with inventory
valuation and capital

11| 2,315.6 | 2,377.6| 2,511.4| 27194 2327.3| 2,368.1 ' 2377.1| 2,364.9| 2,400.5/ 2,430.9( 2,474.3| 2,537.3 ° 2,603.3| 2,679.5| 2,750.1| 2,651.6
12| 2,317.0| 2,376.8| 2,510.1| 2,722.4' 2,330.7| 2,369.7| 2378.3| 2,360.9| 2,398.1| 24268 2,472.4| 2,536.9. 2,6045] 2,681.1] 2,752.3| 2,654.6

16| 7719| 7684| 8102| 8896, 77421 7630| 7635| 769.1| 7781| 7783; 8014 8211, 8400 8702| 8984 889.1

consumption adjustments..... 19| 3035] 537.9| 6236] 7055] 4133] 4995, 5286, 5438] 5795 5730| 8135 6475| 6605| 691.2) 7104] 6723,

Net dividends..........oc.cee... 20| 3301| 351.3| 3934 4571 3343| 337.9| 3555| 3385| 3735| 3556( 427.2| 388.1| 4027 4230 4158 4205
Undistributed corporate ;

profits with inventory

valuation and capital

consumption adjustments | 21| 634 1865| 230.2| 2484  790| 1616 173.1| 2054| 2060 2174| 1863| 259.4| 257.8] 268.3| 294.7| 2518

Current surplus of government

2,796.5! 2,870.4

2,801.7 28765 ..

6286  646.8
1026 99.0

178.7 ‘ 356.7 ..

enterprises 22 -1.4 0.9 1.3 -3.0 =34 -1.6 -1.2 4.0 2.3 41 1.8 04 -11 -1.6 -2.2 =30 52! 61 -72
Consumption of fixed capital .. 23| 1,281.5| 1,292.0| 1,331.3| 1,435.3! 1,281.8| 1,282.0| 1,288.2| 1,294.9| 1,302.7| 1,311.8| 1,323.8| 1,337.2 1,352.5| 1,371.1| 1,393.8| 1,534.1| 1,442.0 1,448.4| 1,456.1
Private ..... 241 1,075.5| 1,080.3| 1,112.8| 1,206.2] 1,075.2| 1,073.1| 1,077.5| 1,082.4| 1,088.4| 1,095.7( 1,105.8| 1,117.8 1,131.8| 1,147.8| 1,165.8| 1,303.5| 1,207.6. 1,210.9| 1,215.4
Government. 25| 206.0| 2t16| 2185| 22911 2066| 2089| 2108 2125 2143} 2161| 218.1| 2193 2206| 2233| 2281] 2306| 2345 2375, 2407
Addendum: ,
Statistical discrepancy.................... 26| -896| -210] 471 768| -209! -536| -567| 146| 117 166| 144| 853) 720 778] 1081 908| 306: 213[ ...
- [P — . S B L Ll B P
Table 1.11. Percentage Shares of Gross Domestic Income
[Percent]
Line 2001 2002 2003 2004
Gross domestic i o | 100.0 100.0 00,0 100.0
Compensation of employees, paid ... 2 58.2 58.1 57.9 57.4
Wage and salary accruals.............cooeervermmecrioniiermcrionins 3 48.4 47.5 46.8 46.3
Disbursements 4 48.4 47.5 46.8 46.3
To person 5 48.3 475 46.8 46.2
To the rest of the world 6 0.1 0.1 0.1 0.1
Wage accruals less disbursements................... 7 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 9.8 10.6 1A 1.1
Taxes on production and imports... 9 71 73 73 73
Less: Subsidi 10 0.5 0.4 0.4 04
Net operating SUMPIUS ............c..ooccornriiiirencccccnis s 1 22.7 227 23.0 23.3
Private enterprises 12 22.7 22.7 230 234
Net interest and miscellaneous payments, domestic industries....... .| 18 8.7 6.1 58 54
Business current fransfer payments (net)..... PR T 09 0.8 Q.7 0.8
Proprietors’ income with inventory valuation and capital consumption adjustments... 15 76 73 74 76
Rental income of persons with capital consumption adjustment .18 1.6 1.5 1.2 1.2
Corporate profits with inventory valuation and capital consumption adjustments, domestic industries .. 7 5.8 7.0 7.8 8.4
TAXES ON COTPOALE INCOME .......covumrccissairiisinenee e riessesesssesssrasssossss s sosss s sssssss s 18 2.0 1.8 2.1 23
Profits after tax with inventory valuation and capital consumption adjustment P19 39 5.1 57 6.1
NEEAIVIBENGS ......ooooeeericre s 20 3.2 3.3 3.6 39
Undistributed corporate profits with inventory valuation and capital consumption adjustments . 21 0.6 1.8 2.1 21
Current surplus of government enterprises... . 0.0 0.0 0.0 0.0
Consumption Of fiXed CAPILAL .............coceeiuriiirecei et e saese s as et W28 12.5 12.3 12.2 12.3
PHVAE ..ottt o 10.5 10.3 10.2 10.3
GOVEINMENE. ..o essss e s e8RS AR B b 088800 25 20 20 2.0 20
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Table 1.12. National Income by Type of Income
[Billions of dollars}
Seasonziy adjusted at annuél rates
Line | 2001 2002 2003 2004 2001 2002 2003 2004 2005
v | ] | it v | Il ] \% I Il It 1\ | 1]
o National iNCOME. s 1] 8,979.8| 9,220.3| 9,660.910,275.9| 9,030.9| 9,131.1| 9,211.7| 9,247.5| 9,326.7| 9,433.6| 9,573.2| 9,732.3| 9,904.8 ‘10,091 .2/10,210.9 {10,242.4 (10,559.3 | 10,768.4 | ............
o ion of 2| 5942.1| 6,091.2| 6,321.1| 6,687.6| 5938.3| 6,025.3| 6,091.5| 6,114.5| 6,133.4| 6,210.4| 6,286.6 | 6,360.1| 6,427.4| 6,528.2| 6,602.1| 6,724.2| 6,895.8, 7,019.8| 7,111.1
Wage and salary accruals 31 49428| 4,980.9| 5111.1| 5389.4| 49234 | 4961.2| 4989.4| 49885 4,984.5| 5031.1| 5086.4| 5139.8| 5187.3| 5,256.3( 5316.6] 5422.0| 5,562.9; 5,646.8 | 5,715.9
Government.. 4, 8159| 8659 903.3| 9395 8341 8554 863.7| 869.3| 8754| 895.1 902.3| 9061, 909.9| 928.8| 9363, 9428 9500 961.8| 967.0
Other ... . 51 4126.9( 4,115.0| 4,207.8| 4,450.0| 4,089.4| 4,105.7 | 4,125.7} 4,119.2| 4,109.1| 4,135.9| 4,184.1| 4,233.8| 4277.4| 4,327.5| 4380.3| 4,479.2| 4,612.9| 4,684.94,748.9
Supplements to wages and salaries 61 999.3| 1,110.3| 1,210.0| 1,298.1| 1,014.8| 1,064.2| 1,102.1} 1,126.0| 1,148.9| 1,179.4| 1,200.2| 1,220.2 | 1,240.1| 1,271.9] 1,285.5| 1,302.3] 1,332.9| 1,373.1] 1,395.2
Employer contributions for |
employee pension and
insurance funds ...........oorecenree 7( 6427 7451 830.0, 8955| 6579 7007 7362 760.1 7832| 8048, 8216 8381 8554| 8770 8875 897.9| 9196 850.0| 968.6
Employer contributions for
government social insurance.... 8| 3566| 3652| 380.0) 4027| 3569| 3634| 3658 3659| 3658| 3746 3786 3821 3847 394.9| 398.0| 4044| 4134| 4231 4266
Proprietors’ income with IVA and ) }
CCAd) .....coonmreeriririrreccniiis 9 771.9| 7684 | 810.2| 8896 7742 763.0| 7635 769.1| 778.1| 778.3: 801.4| 821.1| 840.0| 870.2| 898.4| 8891 9009 9179 9424
Farm 10 19.7 10.6 277 358 20.0 8.9 4.0 11.0 184 205 272 28.2 35.1 448 441 287 246 247, 252
NONFAIM....coveverr e 1 752.2| 757.8| 7824| 8538| 7541 754.1 759.4| 7581 759.7| 7578! 7741| 7930, 804.8| 8254| 8542 8594| 8763 8932 9172
Rental income of persons with i
[0 Y. | O 12| 167.4) 152.9| 131.7| 1342| 176.2| 1721 167.7 1429 1292 137.7 1254| 1204 143.2| 1442| 141.8| 1221 1287 1180 1021
Corporate profits with IVA and |
CCAd 13| 767.3' 886.3| 1,031.8| 1,161.5| 793.0| 829.4| 864.3| 8954 956.1| 951.5| 1,005.0
Taxes on corporate income . 14| 2041 192.6| 2321 2711 1786 1749 1885 1969| 2102| 2239| 2217
Profits after tax with IVA and CCAdj 15| 5632, 6937| 7997| 8903| 6144 6545| 6758! 6985| 746.0| 7276| 7833
Net dividends..........cccoccowerrivirinns 16| 3709, 3992| 4232| 4930| 3684 3825| 3961, I 4061 412.0| 4163| 4199
Undistributed profits with (VA and
CCAgj.. 17| 1923| 2945| 376.5| 397.3| 24841 2720 279.71 334.0| 3113 3634
Net interest and miscellaneous
payments............cooovvvecineniiieioncs 18| 566.3| 520.9| 5285 | 5055| 65648 5458| 5193, 5070 511.5| 6309 5324| 5281 522.7| 519.9| 6122°' 4975 4927 498.3| 4851
Taxes on production and imports ... 19| 7286| 7628 801.4| 8528 737.6| 7460 7579| 7716| 7755| 783.8| 7947 8066 8206 8371 847.8| 8555  870.9| 883.8| 8989
Less: Subsidies ... 20 55.3 38.4 46.7 43.5 431 39.9 37.0 383 38.3 421 54.6 445 454 423 4.8 43.2 46.5 506 53.1
current fer payments
(net) 21 92.8 84.3 81.6 91.1 102.5 91.1 85.8 814 768.8 79.0 80.5 82.5 84.3 88.2 90.7 83.0, 102.6 99.0| 1007
To persons (nef)....... 22 50.0 373 305 33.0 46.9 423 386 354 32.9 31.6 308 30.1 29.3 28.0 289 44.4 29.8 29.1 282
To government (net) 23 475 46.6 48.9 51.5 473 46.7 46.5 46.6 46.7 475 485 485 50.0 51.4 52.1 47.8 547 55.7 56.1
To the rest of the world 24 4.7 0.3 23 6.6 8.3 21 07 -06 -0.8 -0.1 1.2 3.0 5.0 78, 9.7 -9.1 18.0 14.2 15.3
Current surplus of government !
ENErPrISES ........ovveeevererrenrirereinne 25 -1.4 09 1.3 -3.0 -34 -16 -12 4.0 23 4.1 18 0.4 -11 -1.6 2.2 -3.0 -5.2i 6.1 =72
Cash flow: i
Net cash flow with IVA and CCAdj.... | 26| 9448| 1,0366| 1,130.8| 1,196.9| 9953 1,013.7| 1,021.2| 1,034.3; 1,077.2, 1,057.6| 1,114.1| 1,154.3| 1,1974| 1216.0| 1.208.9| 1,219.1| 1,1438:
Undistributed profits with IVA and }
1o .| 27| 1923| 2945 376.5| 397.3| 246.1| 2720| 279.7| 2924 334.0| 311.3| 3634| 3977 433.6| 4435| 4264| 3823 3372,
Consumption of fixed capital 28| 7525| T7421| 754.4| 7996| 7492 7417| 7415 7419| 7433| 7463| 750.7| 756.6| 7638| 7724| 7825| 8368 8067
Less: Inventory valuation adjustment 29 11. -22| -133| -396 30.4 133 -16| -11.8 -881 -25.0 -241 -5.1| -208| -289| —48.3| -369| -444.
Equals: Net cash flow ...............ccooeees 30| 9335| 1,0389| 1,144.1| 1236.6| 964.9| 1,0004 10228 1,046.1| 1,086.1| 1,082.6( 1,116.3| 1,159.4| 1,2182| 1,244.9| 1,257.2| 1,256.0| 1,188.3
Addenda: .
Proprietors’ income with IVA and .
31 7719| 7684| 8102 8806 7742| 763.0) 7635 769. 7781 7783| 8014| 821.1| 8400| 8702; 8984( 8831 9009 79 9424
32 19.7 106 217 358, 20.0 8.9 4.0 1.0 18.4 205 272 282 35.1 448 441 297 246 247, 252
33 255 15.8 33.0 M7 259 14.2 9.2 16.1 235 256 324 335 40.6 50.4 499 35.7 309 308 311
|
34 -5.9 5.2 5.3 59 -58 -5.3 -5.2 5.1 -5.0 ~5.2 5.2 -5.3 -5.4 5.6 -5.8 6.0 -6.2 -60: -58
35| 7522| 757.8| 7824| 8538| 754.1| 754.1| 759.4| 758.1 759.7| 7578| 7741 7930| 8048| 8254| 8542 8594| 8763 8932 917.2
Proprietors’ income (without I
IVA and CCAd)) ......ccoocvuccunne 36| 657.0| 6463| 6585; 7239| 6386 639.7| 6472 647.7| 6505! 648.9| 6488 6622 6740 6952 7237| 7345 7421 7964 | 8148
Inventory valuation adjustment 37 1.4 -0.7 -7 47 4.0 1.0 -0.7 -16 -13 -36 0.3 -1.1 -24 -4.0 57 -42| 50 —45 -22
Capital consumption i i
adjustment............cooiiiin 38 938| 1122| 1256, 1346| 1118| 1134| 1130 1119 1105| 1125| 1250 131.9| 1332| 1342| 1362| 1201 139.1 101.3| 1046
Rental income of persons with ;
dj. 39| 1674 1529 1317, 1342| 1782| 1721 167.7) 1429 137.7| 1254 1204| 1432| 1442| 1418| 1221: 1287 118.0| 1021
40| 1785 1644| 1437 1495 1872 183.3] 179.0| 1544 1494 | 1374| 1326| 1556} 156.9] 1547 1439: 1424
41 114 114, 121 -163| -110] -112; -113] -115 -11.7] -11.9] -121| -124) -127| -130° -218| -137
Corporate profits with [VA and CCAd} 42| 767.3| 886.3)| 1,031.8| 1,161.5| 793.0| 8294 8643| 8954, 951.5| 1,005.0} 1,057.5| 1,113.1| 1,147.3| 1,1620 1,117.2| 12195| 1283.2|..
Corporate profits with IVA............. 43| 7192| 766.2; 9239| 1,019.7| 6813} 707.0{ 7405| 7745 858.0| 891. 944.0( 1,0026 1,001.2| 1,0165| 981.3| 1,079.7| 1339.2]...
Profits before tax (without VA :
and CCAd))......vovrnceccnrennne 44 707.9 768.4: 937.2| 1,059.3 650.9 6938 7421 786.4 883.0 893.1 949.0 | 1,023.4| 1,030.2| 1,084.9: 1,0182| 1,124.1| 1,378.3]...
Taxes on corporate income 45( 2041 1926 2321| 2711 1786 1749 1835| 1969, 2239| 221.7| 2353 2475| 257.9| 2747. 2590| 2930 362.6 ...
Profits after tax (without VA
and CCAdj) 46| 5038| 5758: 705.1| 7882| 4724| 5189 5536| 5895, 6413 659.1 671.4| 7138| 7759| 7723| 7902, 759.2| 8311 10157 ...
Net dividends .. 47| 3709| 399.2, 4232| 4930 368.4| 3825| 396.1| 406.1 4120 4163 4199| 4246| 4320| 4459| 4609 4759| 589.3 494.9| 5063
Undistributed profits |
(without IVA and CCAdj) 48| 1329 1766| 281.9f 2952| 104.0| 1364' 1575| 1834 ‘ 2293 2428| 251.5| 289.2| 3439| 3264| 3292 2834| 2418 520.8 ...
Inventory valuation adjustment 49 11.3 -22| -133| -39.6 304 133 -18| -118] -88| -250 -241 -5.1| 208! -289| -483| -369| -444| -33.1|.. .
Capitat consumption adjustiment 50 481 1201 107.9) 141.8| 1117 1224 | 1238 1208 | 113.4 934| 1140, 1135, 1105 1461 1454) 1358| 139.8 -51.0| —44.8

IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.
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Table 1.13. National Income by Sector, Legal Form of Organization, and Type of Income
[Billions of dollars]
Line 2001 2002 2003 2004 Line 2001 2002 2003 2004
National income 1 8,979.8 9,229.3 9,660.9 10,2759 Compensation of employees.. 43 12.8 12.6 14.0 149
Domestic business 2 6,993.8 7,1346 7,434.2 79538 Wage and salary accruals.. 44 125 123 136 145
Businpes 3 5.346.9 54837 57243 61148 Supplemems to wages and salaries 45 03 0.3 0.3 0.3
Corporate bu: 19309, oo hiet g368 Rental income of persons with CCAdj ... 46 99.7 93.4 783 878
Compensation of employees .. 4 4,016.7 1 4,044.5 4,156.2 4,395.0 Net interest 47 3179 331.0! 336.2 3588
Wage and salary accruals.. 5 33756 33271 33817 35718 Taxes on production and imports fess ’ ' ’ '
Supplements to wages and salaries 6 641.1! 7174 774.5 823.4 subsidies plus business current fransfer
Corporate profits with IVA and CCAgj ......... 7 5976 730.5 855.8 976. payments 48 104.1 1171 1245 1193
Net interest and miscellaneous payments... | 8 1713 1359 1245 974 Nonprofit institutions serving households .. 49 454.1 486.4 512.9 5398
Taes on production and imports less i Compensation of employees.. 50 4307 463.0 490.3 517.5
subsidies plus business current transfer ! Wage and salary accruals.. 51 3752 4018 4234 4452
PAYMENNS ....ovvvvverrrirs s rnnens 9 561.3 572.9 587.9 645.8 Supplements to wages and salaries . 52 555 612 66.9 723
Noncorporate business 10 1,646.9 ! 1,650.8 1,710.0 1,839.1 Rental income of persons .. 53 20 22 22 22
Compensation of employees .. 1 533.3| 553.1 5734 618.3 Net interest...........ccocweer.. 54 16.1 155 145 13.8
gage and salary accrualsd. 12 450.5 ; 4642 4811 5(1J gg Taxes on production and imports 55 52 5.6 5.9 6.3
upplements to wages and salaries. 13 827 88.9 92.4 103.
Proprietors’ income with IVA and CCAdj .. | 14 9, 768.4 8102 889, Gegg;fggn‘;gi;’;fg‘;"gﬁ,b@;;,_-s % oA o A o A i
Rental income of persons with CCAdj........ | 15 65.7 57.3 51.2 44 Wage and salary accrua . 58 734'1 ’781'0 ’816'9 YB48'8
¥:;e'2‘gr"e;§° P " 18 1819 158.2 1558 160.8 Supplements to wages and 59 2196 2425 275.9 298.9
subsidies plus business current transfer Rest of the world.............. 60 436 306 68.1 538
payments.... 17 95.6 113.0 118.0 129.0{| Gompensation of employees.. 61 5.2 5.4 55 58
Current surplus 18 214 0.9 13 _30{| Corporate profits 62 169.7 155.8 176.0 184.9
Sole praprietorships and partnerships .. | 19 1,374.9 13753 1,435.8 1,560.5|( Netinterest..... 63 1208 197 1024 1253
Compensation of employees . 20 3985 4113 4297 464.1 || Addenda:
Wage and salary accruals.. o2 347.8 356.1 370.1 398.2|| Corporate business:
Supplements to wages and salaries ... | 22 50.7 55.2 59.6 65.9 Corporate profits with IVA and CCAdj.......... 64 597.6 7305 855.8 976.6

Proprietors’ income with IVA and CCAdj 23 7705 767.1 808.7 887.9 Profits before tax (without IVA and
Farm 24 19.7 10.6 217 35.8 CCAd)) 65 538.2 612.6 761.1 874.4
Nonfarm . 25 750.8 756.5 780.9 852.1 Inventory valuation adjustment .. 66 1.3 =22 -133 -396

Net interest. 28 129.8 104.6 101.8 103.5 Corporate capital consumption

Taxes on pro adjuStment ..o 67 48.1 1201 107.9 141.8
subsidies plus business current Sole proprietors and partnerships:
ransfer payments... 2 761 922 95.6 104.91 " Proprietors’ income with VA and CCAd..... | 68 7705 767.1 808.7 8879

Other private business. 28 162.4 169.2 157.1 157.4 Farm proprietors’ income with [VA and

Compensation of employees.. 29 237 263 28.0 30.1 i 69 19.7 10.6 217 358
Wage and salary accruals.. .| 30 210 23.1 245 26.2 Proprietors' income with IVA.. 70 255 15.8 330 417
Supplements to wages and salaries ... | 31 27 31 35 38 Capital consumption adjustment 71 -59 5.2 -53 -59

Proprietors’ income with IVA and CCAdj 32 14 1.3 1.5 1.7 Nonfarm proprietors’ income with IVA

Rental income of persons with CCAdj 33 65.7 57.3 51.2 442 and CCAdj. 72 750.8 756.5 780.9 852.1

Netinterest .........ccocoorvecnicomiiiinnrenns 34 52.1 53.6 54.0 57.3 Proprietor’s

Taxes on production and imports less CCAL)) oo 73 655.0 644.4 656.5 7216
subsidies plus business cument Inventory valuation adjustment ....... | 74 1.4 -0.7 -1.7 —47
transfer payments 35 194 20.8 224 241 Capital consumption adjustment..... | 75 94.4 112.8 126.2 135.2

Government enterprises .. 36 109.7 116.4 1171 121.2|| Other private business:

Compensation of employees.. 37 111 1155 115.8 124.2 Proprietors’ income with IVA and CCAdj..... 76 14 1.3 15 1.7
Wage and salary accruals.. .1 38 818 84.9 86.4 90.7 Praprietors' income with {VA ...... 77 2.0 18 20 23
Supplements to wages and salaries ... | 39 29.3 306 29.4 335 Capital consumption adjustment 78 -0.6 0.5 05 -0.6

Current surplus of government Rental income of persons with CC. 79 65.7 57.3 51.2 442
enterprises 40 -14 09 1.3 -30 Rental income of persons (without

Households and institutions.... a4 988.6 1,040.5 1,065.8 1,120 CCAd) s 80 768 68.7 63.3 59.5
Households 42 534.6 554.1 552.9 580.9 Capital consumption adjustment 81 -1 -11.4 -12.1 -15.3
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial Domestic Corporate Business in

Current and Chained Dollars
[Biflions of dollars]

Seasonally adjusted at annual rates

Line | 2001 | 2002 | 2003 | 2004 | 2001 ! 2002 2003 2004 2005
|
v | I ] \% 1 1 1 v | i il v 1 1
Gross value added of corporate .
busi L 1] 6,099.4| 6,225.8| 6,478.6 | 6,914.4| 6,072.9| 6,139.1| 6,216.3 | 6,249.5 | 6,208.4 | 6,333.4| 6,422.1| 6,5639.1 | 6,619.9 | 6,730.5 | 6,827.0 | 6,957.0 | 7,143.1] 7,290.1|.............
Consumption of fixed capital .. 2| 75250 7421 7544| 7996, 7492 7417\ 7415| 7419| 7433| 7463| 7507 7566| 7638| 7724| 7825| 836.8| 806.7| 8085 | 8112
Net value added ................ 315346.9) 65483.7| 5724.3| 6,114.8; 5323.7| 5397.4{ 5474.7 | 55076 | 5555.1 | 5,587.1 | 5,671.4| 5,782.5| 5,856.1| 5,958.0| 6,044.5| 6,120.2| 6,336.4 | 6,4816|.............
Compensation of employees .. 414,016.7| 4,044.5| 4,156.2| 4,395.0! 3,992.7 | 4,005.2| 4,050.0 | 4,060.8 | 4,061.9 | 4,081.7 | 4,132.5| 4,181.8 | 4,228.6| 4,281.8| 4,331.6| 4,419.4| 4,547.0| 4,632.8| 4,699.0
Wage and salary accruals... 5]3375.6] 3,327.1| 3,381.7| 3,571.6; 3,345.1| 3,319.6 3,335.9 | 3,330.4 | 3322.4 | 3,324.1| 3,362.6 | 3,402.5| 3,437.6 | 3,473.3| 3,515.9| 3594.9| 3,702.2| 3,759.8| 3,811.0
Supplements to wages and
SAAMES .o 6| 641.0) 7174| 7745] 8234| 647.7) 6858 7141| 730.4| 7394| 7576 769.9| 7793 791.1| 8085| 8157| 8245| 8449| 8731 8879
Taxes on production and imports less |
subsidies 7| 4736| 5027| 5264| 5615| 4867 490.7| 499.8| 5078| 512.6| 517.3| 5145 b5333! 5407 551.4| 5583| 563.1| 5731 5816| 5917
Net operating surplus . . 8| 8566| 9365|1,0417|1,158.3| 8443 901.5| 9249| 939.0| 980.7| 988.1| 1,024.4| 1,067.4! 1,086.8| 1,124.8| 1,154.6| 1,137.6| 1,216.2] 1,267.1}.............
Net interest and miscellaneous
9 171.3| 1359| 1245 974) 1597 147.8| 1352 1317 1289| 1309, 1287 1229; 1153 1083 98.9 91.9 90.5 93.3]...
payments 10 87.7 701 615 843 928 79.3 726 66.4 62.1 60.2 60.5 618 634 67.4 706 1144 849 79.1 80.7
Corporate profits with IVA and |
COAd] ... 11| 597.6| 7305| 855.8| 976.6| 591.8| 6744| 717.1| 7408 789.6| 796.9| 8352, 8828| 908.1| 949.1| 985.1| 931.3| 1,040.9| 1,094.8|..
Taxes on corporate income ..., 12| 2041 1926| 2321| 271.1| 1786| 1749| 1885| 196.9| 2102 2239 221.7] 2353| 2475| 2579| 2747| 259.0| 293.0] 3626|.
Profits after tax with IVA and :
.| 13| 3035| 537.9| 6236| 7055| 413.3| 4995| 5286, 5439] 5795| 573.0 6135( 6475| 6605| 691.2| 7104| 6723 747.8| 732.1|.
Net dividends.. 14| 3301 351.3| 3934| 457.1| 3343| 3379 3555| 3385 3735| 3556 4272, 388.1| 4027| 423.0| 4158| 4205| 569.1| 3754|.
Undistributed profits with VA !
and CCAd}.......ovvvvnnivcrnnes 15 63.4| 1865 2302| 2484 790 1616 17311 2054 206.0| 217.4 1863‘ 259.4| 257.8| 268.3| 2947| 2518 178.7| 356.7 ...
Gross value added of financial ! : |
corporate business’ ............. 16| B8059' 854.1) 8829, 9189) 8152 8544 858.0; 853.9, 850.0{ 876.8| 880.3) 889.1| 08855) 908.5' 904.2| 919.0) 9441 9943 |.....
Gross value added of ;
nonfinancial corporate ‘
business’ .| 17|5293.5] §,371.7 | 5,595.7 | 5,995.4 | 5,257.7 | 5,284.6  5,358.3| 5395.6 | 5448.4  5456.5 5541.8| 5650.0 5,734.4 | 5822.0 5922.8| 6,038.0 | 6,198.9 | 6,295.7
Consumption of fixed capital .. 18| 6468 6436 652.6; 6903 651.1| 6433, 6434| 6434 6442 646.1| 6496 654.3| 660.2( 667.4| 6757 722.0| 696.2| 6975
Net value added .... 191 4,646.7| 4,728.2| 4,9431| 5305.1 4,606.6 | 4,641.3: 47150 | 4,752.1| 4,804.2| 4,810.4 | 4,892.2| 49957 5,074.2| 5,154.7| 5,247.1| 5316.1 | 5502.8 | 5598.2|..
Compensation of . 20| 3,595.9! 3,611.9| 3,703.2| 3,906.8| 3)574.5| 3,576.7 | 3,616.8| 3,626.4| 3,627.4 | 3,636.8 | 3,682.2| 3,726.1| 3,767.8| 3,806.3| 3,850.5 | 3,928.5| 4,042.0| 4,118.3
Wage and salary accruals .. 21 30165\ 2,969.9 | 3,007.8| 3,168.6| 2,989.3| 2,963.2| 2,977.8| 2,972.9| 2,965.8 | 2,956.6 | 2,990.8 | 3,026.3 | 3,057.5| 3,081.4| 3,119.2| 3,189.3 | 3,284.5| 3,335.6
Supplements to wages and i ;
SAIAMES ... 22, 579.3| 6420| 6954| 7383| 5852 6135 639.0( 6536| 661.7| 680.3| 6914| 699.8| 7103| 7249| 7314| 7392| 7575 7828 796.1
Taxes on production and imports less
subsidies 23| 439.1| 4655| 4865| 519.1| 451.5) 454.3| 4628| 4702| 4748 4783| 4749| 493.1| 4998| 5098| 5162 5206| 5299| 537.7| 547.0
Net operating surplus .| 241 6118 6508 7534 879.2| 5806: 610.2| 6353| 6555| 7020 6952| 7352| 7765| 8066, 8385| 880.4| 866.9| 9309 9422|....
Net interest and miscellaneous .
PAYMENES .......commerrrsivcssieniiriin 25 2040| 1674| 1662 1649, 201.3. 186.1| 1685 160.1| 155.0| 161.3| 166.1| 1684 1689 169.1| 1662 162.1| 1621 167.0]..........
Business current transfer i
PAYMENES ......ovcoomnsivensinsisiiins 26 50.6 54.0 62.4 60.4 555, 536 53.2 63.8 55.2 59.1 61.6 63.7 65.0 66.7 67.6 37.9 69.5 58.0 58.4
Corporate profits with IVA and ; ;
CCAd.... 27| 3572| 4294| 5249| 6539 3237| 370.6] 4135| 441.5| 491.8| 4748| 507.5| 5444| 5728! 6027| 646.6| 666.9| 699.3| 7171
28| 1117 97.0{ 1265 1659, 820 78.2 91.9| 1020| 1160| 119.3| 1167 1281| 1419| 1459, 1652| 171.8| 1808} 231.9).
29| 2455| 3323 398.3| 487.9| 241.7| 2923| 3216( 3395  3758| 355.4| 390.7| 4163| 4309| 4568 481.4( 4951| 5185| 485.2.
30| 2454| 2548| 2955| 361.2| 247.8| 2450 257.8 2455| 270.9| 267.1| 3209| 2915 3025| 329.2| 3236( 327.3| 4650| 306.7].
and CCAdj.......occovvivunnncer. 31 0.1 775| 1028 1267 -6.0 47.3 63.7 94.0| 1050 88.3 69.9( 124.8| 1284| 1277| 157.8| 1678' 535 1785 ...
Addenda:
Corporate business:
Profits before tax (without IVA and
CCAG}) ..o eevercrerrersreresercicns 32| 5382| 6126| 761.1| 8744| 4498| 5388 5950| 631.8| 6850| 7285| 7234| 7743| 8184| 8320 888.0| 8324| 9455| 1,184.8|.........
Profits after tax (without IVA and
CCAd)) ...vvericcirienirccenreiin 33| 3341 420.01 529.0| 603.3| 271.2| 363.9| 4065| 4349| 4749| 504.6| 501.7| 539.0! 5708 574.1 613.3| 5734| 6524 8222|.
Inventory valuation adjustment..... 34 1.3 -22| -133| -396 30.4 13.3 -16| -118 -88| -250 =21 -51:¢ -208| -28.9{ —483| -369| -444] -39.1]|.
Capital consumption adjustment 35 48.1| 1201 1079 1418 111.7| 1224 1238| 1208 1134 934| 1140| 1135 1105| 146.1| 1454 1358| 1398 -51.0| -44.8
Nonfinancial corporate business:
Profits before tax (without VA and
PN 36| 3106] 3363| 4481! 573.9| 206.1! 2609| 317.2| 357.2| 409.8| 4237| 4143| 4540 5005, 507.9| 571.9| 5895 626.1| 8076|.......
Profits after tax (without IVA and
7% ) T 37| 1988| 239.2| 3216 4079 1241, 1827| 2253 2552| 293.7| 3044| 297.6| 3258| 3586 362.0| 406.7| 4177, 4453| 5756!.
Inventory valuation adjustment..... 38 11.3 -22{ -133: -396 304 133 -16| -118 -88| -25.0 -2.1 51| -208( -289| 4831 -369| —44.4| -391 ...
Capital consumption adjustment 39 352 95.3 90.0| 1197 87.3 96.4 979 %1 909 76.0 95.3 95.6 93.1] 1238| 123.0] 1142| 1176 —51.3| —46.2
Value added, in billions of chained (2000} dollars
Gross value added of 7‘ ‘;
nonfinancial corporate | )
business?...........cc.ooevreeeiccns 40| 5,224.5| 5270.2| 5412.5) 5,700.9| 5158.0| 5,195.4 | 5266.4| 5,296.6 | 5,322.3 | 5,298.7 | 5,369.6 | 5,460.3| 5521.3 | 5,568.1} 5,613.9| 5,742.0 | 5,879.5| 5,939.0 | ...........
Consumption of fixed capital®. 41| 6158| 6182| 629.4| 6565] 6144| 6141 ‘ 617.1| 6196 6220 6243| 6274, 6309 6350 6391, 6444| 6852 657.3| 660.2| 6635
Net value added*............occcccccs 42| 4,608.7| 4,651.9| 4,783.1| 5044.4| 4543.5| 4,581.3| 4,649.3| 4,676.9| 4,700.2| 4,674.4 | 4,742.2| 4,829.4| 4,886.3 | 4,929.1 | 4,969.6| 5,056.9| 5222.2 | 52787 |.............
1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC}; later for these industries are based on the North American Industry

Classification System (NAICS)

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available, the chain-type price index for GDP

goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100
4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.
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Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line| 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v ] 1} v ] nm i H ] v | ]

Price per unit of real gross value |
added of nonfinancial corporate ' i
bUSINESS ... 1) 1.013| 1019 1.034| 1052 1.01¢| 1017 1.017] 1019 1024 1.030| 1.032| 1.035; 1.039| 1.046 1.055| 1.052| 1.054| 1.060|.......

Compensation of employees (unit . ! 5 |
1abor cost) ..o 2| 0688 0685| 0684| 0685 0.693 0688 0687 0685: 0682 0.686| 0686/ 0682, 0682 0684 0686: 0684 0687 0.693|..

Unit nonlabor cost 3| 0257| 0258 0.253| 0.252| 0.63| 0258| 0.252| 0250f 0.250| 0.253] 0.252| 0253 0253| 0.254| 0254/ 0251| 0248 0.245
Consumption of fixed capital .. . 4| 0.124| 0.122! 0121 0121 0126| 0.924) 0122 01211 0121} 0.122; 0121 0120 0.120{ 0120| 0©.120° O.126| 0.118| O0.117(..
Taxes on production and imports less :

subsidies plus business current

transfer payments..........c..ccocomeees 5 0.094| 0099 0.101| 0102 0098 0.098 0098 0099 0.100( 0101} 0.100| 0.102| 0102} 0104 0.104; 0.097| 0.102| 0.100]............
Net interest and miscellaneous |

PAYMeNtS......covvmiisrienrrreis 6 0039 0032 0.031| 0029| 0039 0036 0032 0030 0029| 0.030| 0031 0031 0031 0030 0030 0028 0028, 0028|....

Corporate profits with IVA and
CCAdij (unit profits from current
production) 7 0068 0.081| 0.097| 0.115| 0.063| 0071 0.079| 0.083| 0.092| 0.090| 0.095 0.100| 0.104| 0.108| 0.915| 0.116| 0.419| 0.121|.
Taxes on corporate income .............. 8| 0021| 0018 0.023| 0028 0.016| 0015 0017 0019 0022 0.023| 0022| 0023 0026| 0026 0029| 0.030| 0.031| 0039
Profits after tax with IVA and CCAd) 9| 0.047| 0063| 0.074| 0086 0047| 0.056| 0.061| 0064 0.071| 0067 0073| 0.076| 0078| 0082 0086 0086 0088 0.082]..

1, The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification {SIC}; later esti-

mates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available, the chain-type price index for GDP

goods and structures is used.
IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.

Table 1.16. Sources and Uses of Private Enterprise Income
[Billions of dollars]

Line [ 2001 2002 2003 2004

Sources of private eNtErPriSE INCOME ... s pasb bbbt 1 42173 3,996.1 40598  4,458.9

Net operating surplus 2| 2317.0f 23768 25101; 27224
Income receipts on assets 3 1,900.4 1,619.4 1,549.7 1,736.4
IBIESE ...t rssa s s bbb s 4| 1,7178] 14149 12939 14269
Dividend receipts from the rest of the world 5 87.4 92.8 97.5 104.3
Reinvested earnings on U.S. direct investment abroad 6 95.2 111.6 158.2 205.2
Uses of private enterprise i 71 42173 3,996.1| 4,059.8, 44589
INCOME PAYMENTS ON ASSELS ... cieeiit et s 8 24178 2,104.2 2,004.6 21824
Interest and MISCEANEOUS PAYMENTS T ...ttt bbb e eve b8 eR s saR e e 9| 24050| 20556 19249| 2,057.8
Dividend payments to the rest of the world 10 465 450 67.7 68.4
Reinvested earings on foreign direct investment in the United States 1 -33.7 36 120 56.2
Business current transfer payments (net) 12 92.8 84.3 81.6 911
To persons {net) 13 50.0 37.3 30.5 33.0
To government {net) 14 475 46.6 489 515
To the rest of the world (net) 15 —4.7 0.3 2.3 6.6
Proprietors’ income with inventory valuation and capital consumption adjustments 16 771.9 768.4 810.2 889.6
Rental income of persons with capital consumption adjustment 17 167.4 152.9 131.7 1342
Corporate profits with inventory valuation and capital consumption adjustments 18 767.3 886.3; 1,0318| 1,1615
Taxes on corporate income 19 204.1 192.6 232.1 2711
To government 20 194.9 182.6 2219 258.9

To the rest of the world 21 9.2 10.0 10.2 12.3
Profits after tax with inventory valuation and capitai consumption adjustments. 22 563.2 693.7 799.7 890.3
Net dividends 23 370.9 399.2 4232 493.0
Undistributed corporate profits with inventory valuation and capital consumption adjustments....... 24 192.3 2845 376.5 3973

1. Includes rent paid by private enterprises to government.
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

T T

} I I | Seasonally adjusted at annual rates

Line | 2001 2002 ’ 2003 | 2004 | 2001 2002 2003 2004 2005

v | Il il \% | I 1l v | I 1t v | I
8?724.1 8,881.9| 9,169.1| 9,713.3| 8,754.8| 8,814.7| 8,892.0| 8,895.4 | 8,925.5| 9,013.7| 9,118.6| 98,2154 9,328.7| 9,484.8| 9,614.3| 9,729.2 |10,024.8 | 10,089.2 (10,232.2

Compensation of employees,

FBOBIVEA .......vvveeniers i 21 59421) 6,091.2| 63211 66876 5938.3| 6,025.3| 6,091.5( 6,1145| 6,133.4| 6209.0| 6,288.0| 6,360.1] 6,427.4| 6526.7| 6,6036: 6,724.2| 6,895.8| 7,019.8] 71111
Wage and salary disbursements 3| 49428 49809 5111.1| 53894 4923.5| 4961.2| 4989.4| 49885 4984.5| 5029.7| 5087.8| 5139.8| 5187.3| 5,254.8| 5318.1| 5422.0| 55629 5646.8| 57159
Private industries. 4| 41269 4,115.0| 4,207.8| 4450.0| 4,089.4| 4105.7| 4,125.7| 4,1192| 4,109.1| 41359 4,184.1| 42338 42774 | 4327.5| 4,380.3| 4479.2| 4,6129| 4,684.9| 4,7489
Government..... 5| 8159| 8659 9033 9395, 8341| 8554| 8637| 869.3 8754} 8937| 9037| 906.1| 9099| 927.3| 9377\ 9428, 9500, 9618, 9670
Supplements to wages and

salaries 6| 999.3| 1,110.3| 1,210.0| 1,208.1| 1,014.8] 1,064.2| 1,102.1| 1,126.0| 1,148.9| 1,179.4| 1,2002| 1,220.2| 1,240.1| 1,271.9| 1,285.5| 1,302.3| 1,332.9| 1,373.1| 1,395.2

Employer contributions for
employee pension and
insurance funds.................... 7| 6427 7451 8300 8955 6579 700.7; 7362 760.1| 783.2| 8048 8216 8381 8554 8770 8875 897.9| 9196| 950.0| 9686

Employer contributions for
government social insurance 8| 356.6| 3652| 380.0| 4027 3569 3634| 3658| 3659| 3658| 3746| 3786] 3B21| 3847] 3949| 3980 | 4044| 4134 4231 4266

Proprietors’ income with inventory

9| 7719| 7684| 8102| 889.6 7742| 7630| 7635| 7691| 7784| 7783| 801.4| 8211 840.0| 8702| 8984| 889.1| 900.9| 917.9| 9424
10 19.7 10.6 27.7 358 20.0 89 40 1.0 184 20.5 27.2 282 35.1 448 441 29.7 24.6 24.7 252
11| 7522| 7578| 7824| 853.8) 754.1| 754.1| 7584| 7581| 759.7| 757.8| 774.1| 7930 8048 8254| 8542 859.4| 876.3| 8932| 9172

Rental income of persons with
capital consumption adjustment... | 12| 1674| 1529| 1317 1342 1762 1721 167.7| 1429| 1292 137.7| 1254| 1204| 1432| 1442 1418| 1221 128.7| 1180 1021
Personal income receipts on assets 13| 1,380.0| 1,333.2| 1,338.7| 1,396.5| 1,360.3 | 1,340.6 | 1,336.5| 1,327.4| 1,3285] 1,334.6| 1,340.5| 1,337.6| 1,342.1| 1,350.4 | 1,363.9| 1,378.2| 1,493.6; 1,407.9| 1,437.6
Personal interest income . .| 14] 1,011.07 9361 9176 9059| 994.0| 960.1| 9424| 9233| 9184| 9206| 922.6| 9151| 9122 9066| 905.1| 9047 9074 9154| 9338
Personal dividend income 15| 369.0 3972| 4211 4906| 3664 380.5( 394.1| 404.1| 4100| 4140 4179| 4224| 4299| 4439 4588 4735| 5862 4925| 5038

Personal cursent transfer rece|pts....i 16| 1,193.9} 1286.2} 1,344.0| 1,4275| 1,237.8| 1,260.9| 1,284.0| 1,202.7| 1,307.1} 1,319.8) 1,336.9| 1,356.8| 1,362.3| 1,3909.6| 1419.8] 1,441.5| 1,449.2| 1,488.8| 1,509.9
Government social benefits to !
PBISONS....ccaermrirreecrerremeenin 17| 1,1439] 1,2489) 1,3135] 1,394.5| 1,190.9 1,218.6| 1,245.4| 1,257.3| 1,274.2 1,288.2‘? 1,306.1| 1,326.7 | 1,333.0| 1,370.6; 1,390.8| 1,397.1 1,419.5| 1,459.7| 1,480.7

Old-age, survivors, disability, '
and health insurance benefits | 18| 668.5( 707.5| 739.3{ 789.3| 6804| 698.4| 7045 7103| 7167| 7266 7360| 7426| 751.9| 7729| 7849| 7937 8055| 828.0| 8426
Government unemployment i ;
insurance benefits .| 19 37 53.2 52.8 36.0 406 4238 60.1: 56.8 53.1 51.1 545 54.4 513 431 35.3 333 324 29.4 279
Veterans benefits 20 26.7 29.6 320 34.2 217 28.8 294 299 304 35 319 322 32.3 338 34.0 344 34.8 36.2 36.3
Family assistance ! 21 18.1 17.7 18.4 185 17.9 177 176 17.6 178 18.1 18.3 18.5 18.5 18.4 18.5 18.5 18.6 18.7 18.7

22| 398.9| 4409 4711 516.5| 4245| 4309 4338! 4427; 456.2| 460.8| 4654 479.1 478.9| 502.4| 5183| 5171 528.2 | 547.31 555.0

Other current transfe pts, ‘ :
from business(net).................. 23 50.0 373 30.5 33.0 46.9 423 38.6 354 329 316 308 30.1 29.3 29.0 289 444 298 291 29.2

Less: Contributions for government I |
50Cial iNSUrance...............ccooueneeees 240 731.1| 7500| 7766| 8222 7v319| 7471 7511|7511 7509| 7658| 7736| 7807| 786.3| 806.3| 813.0| 8259 8435| 8633 8709
Less: P | current taxes 25| 1,237.3| 1,0561.8| 999.9| 1,049.1| 1,230.0| 1,063.2| 1,050.3| 1,050.0| 1,043.8 | 1,024.3| 1,026.9| 940.8| 1,007.6| 1,009.6| 1,034.0( 1,058.4 | 1,094.3| 1,174.0 1,212.1
Equals: Disposable personal income | 26| 7,486.8| 7,830.1 8,169.2| 8,664.2| 7,524.8| 7,751.5| 7,841.7| 7,845.4 | 7,881,7| 7,980.4| 8,091.7| 8,274.6| 8,321.0| 8,475.3| 8,580.3 | 8,670.9 | 6,930.4| 8,915.1 9,020.1
Less: Personal outlays...................... 27| 7,354.5| 7,645.3| 7,996.3| 8,512.5| 7,484.4| 7,526.1| 7,620.5| 7,692.4| 7,7424 7,835.4| 7,922.1| 8,069.5| 8,158.4| 8,319.4| 8,439.1| 8,566.3| 8,725.0| 8,854.6' 9,001.7
Personal consumption expenditures | 28 | 7,055.0| 7,350.7| 7,709.9| 8,2214.3| 7,188.4| 7,230.3 | 7,323.0| 7,396.6| 7,453.1| 7,555.2| 7,635.3| 7,782.4| 7,866.6| 8,032.3| 8,145.6| 8,263.2' 8,416.1| 8,535.8| 8676.3
Personal interest payments? ............ 29 2122| 1964 1832] 1867 207.2| 199.2| 2006 1970 188.8| 179.3| 184.8| 1852| 1834| 178.0| 1822| 190.3; 1962| 198.1| 206.2

Personal current transfer payments 30 87.2 98.2| 1033{ 1115 88.8 96.6 96.8 989 1005; 101.0| 1020 1018 1084 1092} 111.3| 1128 1127| 1208| 1192
To government.... L3 54.2 58.2 62.1 68.6 56.0 57.0 57.8 58.6 594 60.2 61.3 626 64.2 66.1 67.8 69.4 71.0 725 739
To the rest of the (net) 32 330 40.0 412 429 329: 395 39.0 402 411 40.8 407 39.3 442 43.0 435 434 47 483 45.3
Equals: Personal saving........... .| 33| 1323| 1847 172.8| 151.8 40.5‘ 2254: 2212 153.0; 139.3| 154.0| 169.6| 205.1 162.6| 1558 141.2| 1046| 2054 60.5 184
Personal saving as a percentage 1 I
of disposable personal income | 34 18 24 21 18 0.5 29 2.8 2.0 1.8 1.9 24 25 20 1.8 16 1.2 23 0.7 02
Addenda: :
Disposable personal income: i ,
Total, billions of chained (2000) | |
dOIArS?...covvv e 35| 7,333.3| 7,562.2| 7,741.8| 8,004.3| 7,346.0| 7,549.9| 7,585.2| 7,555.5, 7559.3| 7,605.5| 7,690.5| 7,826.2| 7,844.8/ 7,915.1| 7,938.8| 7,993.3| 8,169.2| 8,110.0{ 8,138.4

Per capita: :
Current dollars............. 36| 26,236| 27,165| 28,065| 29475 26,264 | 26,994 | 27,246| 27,187| 27,241| 27.552| 27,839{ 28,392| 28,475/ 28,939| 29,231 29461| 30,265, 30,147| 30434
Chained (2000) dollars 37 25698 26,236| 26,596| 27,230| 25,640 | 26,292| 26,355| 26,182| 26,127 | 26,228 26,459| 26,853 26,846 27,026| 27,045| 27,159| 27,685| 27,425| 27,459
Population (midperiod, thousands)... | 38| 285,366 | 288,240 | 291,085 | 293,951 | 286,502 | 287,154 | 287,812 | 288,575 | 289,328 | 289,977 | 290,656 | 291,442 | 292,217 292,872 | 293,540 | 294,315 | 295,077 | 295,720 296,384

Percent change from preceding

period:
Disposable personal income,

current dollars ................c...... 39 4.1 46 43 6.1 -5.0 126 47 0.2 1.9 56 5.2 9.4 2.3 76 51 43 12.5 0.7 4.8
Disposable personal income,

chained (2000) dollars............ 40 19 31 24 34| -56 116 1.9 -1.6 0.2 25 45 7.2 1.0 36 1.2 28 9.1 -29 1.4

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
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74 Personal Income and Outlays August 2005
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v | ol | I i v | i i v I I

Wage and salary

disbursements ... 1] 4942.8| 4,980.9| 5111.1| 52389.4| 4,923.5| 4,961.2| 4,989.4| 4,988.5  4,984.5| 5029.7| 5087.8| 5130.8 | 5187.3| 5254.8| 5318.1| 54220 5562.9| 5646.8| 57159
Private industries 2| 4,269 4,115.0| 4,207.8| 4,450.0| 4,089.4| 4,1057) 4,125.7| 4,119.2' 4,109.1| 4,1359] 4,184.1| 4,233.8] 4,277.4| 43275 4,380.3| 4,479.2| 46129 4,684.9| 47489
Goods-producing industries 3| 1.0443( 1,010.7| 1,007.2| 1,0498| 1,0128| 1,0158| 1,017.7| 1,0095: 999.9| 1,001.7{ 1,001.2] 1,003.4| 1,0226| 1,0187| 1,0356| 1,0623| 10830 1,095.2| 1,107.9

Manufacturing.. 4| 7088; 6755 668.7| 6877 6758| 6761 683.1| 6755| 667.1| 6685| 6652| 6640 677.1| 6693 677.6| 6961 7078| 7151 7199
Services-producin 5| 3,0826{ 3,104.2| 32006 3400.1| 3,076.6| 3,089.9| 3,108.0| 3,109.8| 3,109.2| 3,134.2| 3,182.9| 3,230.4| 3,254.8| 33087 | 3344.8| 3416.8| 35209 3,589.7' 3,641.0

Trade, transportation, and |

UBHIES ..roe oo 6| 8446 843.1| B85B6| 8997, 6346| 8392| 8451| 8461| 8420 8500| 8546 8610 8688| 871.8) 8895 9063| 9311 9475 9563

Other services-producing :

industries .. | 7| 2238.0| 2261.1| 23420 2500.4| 22419| 2,250.7| 2,262.9| 22637| 2,267.2| 2,284.2| 2,328.3| 2,369.4| 2,386.0| 2437.0| 2455.3| 25105| 25988 2,642.2| 2,684.7
Government 8| 8159| 8659 9033 9395| 8341| 8554) 8637 8693 675.4) 8937| 903.7| 01| 0099 927.3| 9377| 9428| 9500 961.8| 967.0

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises, administrative and support and waste manage
ment and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS}.

Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line| 2001 | 2002 | 2003 | 2004 | 2001 2002 2003 2004 2005
v ] 1} v | ] ] v 1 Il ] v | ]
Personal consumption
expenditures .. 1 2.5 27 2.9 39 70 14 2.4 23 1.4/ 25 36 5.8 31 47 19 44 43 35 33
Durable goods ...... 2 43 71 6.6 6.0 374 -4.2 36 115 -5.2] 36 15.1 19.8 031 44 0.4 10.8 5.5 2.6 83
Motor vehicles and parts . . 3 5.0 57 48 16: 714 222 0.4 237| -166: 5.6 13.9 201 -10.2 -0.5 -49 124 2.8 -8.0 9.9
Furniture and household equipment 4 6.0 9.8 8.8 118, 136 17.2 76 20 7.2 0.9 17.0 224 104 10.7 8.4 1.5 7.0 113 5.3
Other ..o 5 -0.4 5.6 7.0 6.1 x 16 1.8 4.2 15 4.1 3.9 145 14.6 6.2 5.1 -12 6.1 89 13'21 104
6 2.0 25 3.2 47 49 33 13 03 36 3.2 19 8.3 31 6.6 2.6 39 5.5 53 33
7 16 15 27 50 19 22 18 0.0 2.2 4.1 05 73 2.1 95 28 33 6.6 52! 34
. 8 2.0 48 5.0 6.3 9.5 8.0 14 -16 115 -12 9.8 1.7 14 136 -33 6.1 9.4 5.6 7.2
Gasoline, fuel oil, and other energy ;
goods 9 1.0 21 0.6 1.4 146 -35 35 22 -2.3 i -04 -2.0 6.6 3.9 -2.3 14 07 34, 9.5 -32
Gasoline and oil... 10 1.5 2.1 07 1.5 169 =37 1.5 26 —4.1, 10 0.0 52 28 -12 1.8 -04 61" 8.7 -0.8
Fuel oil and coal .. 1 4.2 25 0.0 0.2 -85 -1 29.8 28 220 -146| -223 244 162 -13.1 4.1 154 -234 187 -28.3
Other 12 31 32 40 46 49 48 -0.2 1.3 4.1 52 1.6 9.0 55| 1.9 8.0 5.0 25 37! 39
Services 13 24 19 2.0 3.0 2.3 8 26 13 18 19 23 2.0 3.8] 3.8 1.8 34 36 2.8 23
Housing 14 27 08 0.6 2.9 25 8 -03 -1.0 0.6 08 1.2 22 29! 38 26 28 28 2.2 2.1
Household operation 15 02 0.6 1.3 19 -37 .5 76 27 5.1 0.6 -15 -05 6.7 1.8 -18 1.1 9.1 1.9 27
Electricity and gas ... 16 -1.7 28 1.3 1.6 4.7 4 185 —4.8 16.9 -32 -8.1 —45 159! 1.3 -7.3 -36 274 13 32
Other household operation.. 17 1.4 -08 12 2.0 -33 -18 1.5 -18 -15 3.0 29 20 12! 22 1.3 4.2 -14 2.4 24
Transportation. 18 -1 -27 -0.1 1.2 -59 .5 -14 -26 -02 24 -18 09 0.6 5.0 -05 -0.1 -05 23 24
Medical care 19 47 57 4.2 41 6.2 .4 6.0 52: 5.2 39 36 25 5.0i 31 47 5.4 4.5 44 38
Recreation .. 20 25 2.3 35 39 24 .3 24 15 i 5.7 1.5 5.2 24 75| 58 0.0 3.3 0.7 49 0.6
Other ...... 21 1.5 07 15 26 29 -0.8 1.2 21, -2 11 3.7 2.3 2.0} 45 0.2 34 3.0 12 1.1
Addenda: | . I
Energy goods and services® ... 22 =02 24 0.9 15 52 1.3 10.2 -1.1: 59 -16 —48 15 9.0 -0.7 ~2.4 -11 126 61" -07
Personal consumption expendi : 1
excluding food and energy. ........... 23 29 3.0 3.1 i 38 79 1.3 20 28 1.0 25 47 59 29 42 2.0 49 34 3.0 3.6

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 2.3.2. Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates
Line | 2001 2002 | 2003 | 2004 | 200t 2002 2003 2004 2005
Y 1 n [\ 1] 1} [\ | [] il v | Il
Percent change at annual rate:
Personal consumption :
expenditures ...............cccoooo.ce. 1 25 2.7 2.9 3.9, 7.0 2.4 23 14 ! 25 3.6 5.8 31 4.7 19 4.4 43 35 33

Percentage points at annual rates: :

Durable goods 2| 054 088 081 0.72| 4.5 045| 140 -066 045 1.76| 2.32| -0.04| 054 004 126 065 031 097
Motor vehicles and parts .. 3| 028/ 033 028 009 331 003 128| -106) 032 076 1.09/ -062 -003| -027| 063 015| -044| 051
Furniture and household equipmen 4| 027 042 037| 049 058 033, 009 030 004 068 089 043 045 035 048| 030 046 023
(01T 5| -0.01 0.13| 016| 0.14| 026 010f 003| 009 009 032 033, 014| 012, 003 014 020| 029, 024

6| 058 072( 090 134 141 037! 008 101 093 053) 234, 088 187 075 112| 157) 152' 095

7 0.22 0.21 0.36 0.68 0.27 0251 -0.01 0.29 0.56 0.07 0.98 0.28 126 0.38 0.46 0.90 072 047

Clothing and shoe! 8| 009 020 020, 025 039 006' -0.07| 045/ -005| 038] 046 006 053] -0.13| 024 037 022! 028
Gasoline, fuel oil, and other energy !

goods 9 0.03 0.05 0.02 0.04 0.35 0.08 005 -006| -001| -0.06 0.18 010 -0.06 0.04 0.02 0.10 030 -0.11

10| 0.04| 005 002 004 037 0.03; 006/ -010) 003| 000; 013| 007 -003| 005 -0.01 017! 025 -0.02

117 -0.01 0.01 000 000 -0.02 005 -0.01 004| -004; -006| 005| 003 -003] -001 0.03| -007| 004 -0.08

12]  024] 026, 032 037 040 002 oMn 033| 043] 013] 071 044| 015 047] 040/ 020 029 031

Services 13 14 1.14 1.21 1.80 1.4 1.54 0.77 1.07 1.1 1.35 1.19 223 225 1.09 1.99 2.12 164 1.38
Housing 14 0.41 0.12 0.09 0.43 0.38 -004| -0.16| -0.10 0.12 0.19 0.33 0.44 0.56 0.39 0.42 0.42 0.33 0.31
Household operation 15| 001 003 007 010 -0.22 041 -0.15| 027] 002| -0.09| -003| 036/ o0.11| -0.10] 006| 048] 0.1 0.15

Electricity and gas ... 16| -004; 006 003 004 -0.10 036 -010: 033, -008| -019( -010| 032; 003 -0.16; -008 053 003} 007
Other household operatiol 17| 005; -0.03| 004 007 -012 005 -0.06/ -006| 010/ 010 007| 004/ 008 006/ 014 -005 008/ 008
Transportation.. 18| -0.05| -0.11 000 005 -025 006 -011: 001 010 -0.07| 004y 002 019} -0.02{ 001 -002| 0.08| 009
Medical care 19| 072 091 070 069 098 096 084| 084 065 060 044, 084 053 079 091 077, 076} 065
Recreation 20| 010 009 014 016 0.10 010/ 006| 023 006 022 010, 030 024 000 014 003; 020 003
Other 21 0.21 009| 020 037 041 017} 029| -017| 015 051 032| 027, 063 003 047 042: 016} 0.16

Addenda: |
Energy goods and services® ............ 22 -0.01 0.11; 004 008 025 044. 005 027| -009| -024| 008 042| -003; -012| -005| 063 033 -0.04
Personal consumption expenditures | !

excluding food and energy............ 23 232 241 2.51 3.10 6.44 167 231 0.85 2.01 3.81 479 2.36 3.44 1.63 39: 280 244 2.87
1. Consists of gasofine, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2000=100]
o Seasonally adjusted
Line | 2001 2002 | 2003 2004 | 2001 2002 2003 2004 2005
[\ Il 11} v | Il 1l [\ Il I} v | Il
~ Personal consumption |
expenditures .................cc.... i 1]102.,537 [105.340 | 108.416 | 112.601 | 104,128 105,106 | 105.695 | 106.066 | 106.719 [ 107.678 | 109.219| 110.046 | 111.307 | 111.829 | 113.030 | 114,236 | 115.217 | 116.157

Durable goods 21104.327 | 111.752 | 119.134 | 126.245 | 111.051 110.840 113.908 | 112.404 | 113.407 | 117.456 | 122.891| 122,784 | 124.119 | 124.231 | 127.463 | 129.166 | 129.999| 132.619
Motor vehicles and parts . 3|104.998 | 110.991 | 116.341 | 118.232 | 116.266 109.310] 115,283 | 110.176 | 111.674 | 115.360 | 120.765| 117.566 | 117.421 | 115.941 | 119.366 | 120.198) 117.729 | 120.528
Furniture and household equipment 41106.038 | 116.426 | 126.643 | 141.536 { 109.623 116.154 [ 116.7221118.773 | 119.054 | 123.807 | 130.227 | 133.484 | 136.913 | 139.686 | 143.552 | 145,992 | 149.952 | 151.907
Other 5| 99.552105.169 | 112.578 | 119.432 | 101.064 | 104,979 105.362 | 106.417 | 107.432 1 111.143 | 115.003 | 116.732 | 118.183 | 117.813 | 119.580 | 122.152 | 126.001 | 128.153

Nondurable goods. 6102.027 | 104.614 | 107.938 | 113.000 | 103.242 104.426 | 104.507 | 105.439 | 106.282 | 106.775 { 108.934 | 109.762 | 111.540 | 112.267 | 113.337 | 114.857 | 116.351 | 117.291
FOOd .oovvennrcrrinncs 7:101.630103.186| 105.933]111.230 | 102.144 103.171] 103.159 [ 103.712 | 104.758 | 104.901 106.762 | 107.309 | 109.760 | 110.523 | 111.424 : 113.215| 114.667 | 115.632
glothing and shoes.. 8;102,027 106.899 | 112.223 1 119.252 | 104.071 106.478 | 106.045 | 108.973 | 108.631 | 111.208 | 114.334 | 114.718 | 118.4341 117.457 | 119.203  121.915 | 123.575 | 125.751

asoline, fuel oil, an '

goods 91100.997 | 103.112| 103.756 | 105.175 | 103.242 103.204 | 103.756 | 103.166 | 103.074 | 102.550 | 104.206 | 105.196 | 104.597 | 104.949 [ 105.140 | 106.012 | 108.446 | 107.562
Gasoline and oi... 10“101.481 103.572 ( 104.279 | 105,851 | 104.210 103.613|104.273 | 103.174 | 103.437 | 103.438 | 104.755 | 105.487 | 105.157  105.628 | 105.521 | 107.097 | 109.365 | 109.151
Fuel oil and coal ... 111 95771 | 98.148( 98.114| 97.874| 92.838 98.810| 98.108|103.101| 99,113| 93.053| 98.270 | 102.019 | 98.488| 97.462|101.024| 94.522| 98.651| 90.771
Other 121103.075 | 106.422 | 110,649 | 115.726 | 104.793 105.966 | 106.313 | 107.378 | 108.760 | 109.194 | 111.574 | 113,068 | 113.592 | 115.252 | 116.668 | 117.392 | 118.452 | 119.588

Services 13|102.403 | 104.366 | 106.493 | 109.725 | 103.114 104.247 | 104.585 | 105.055 | 105.539 | 106.131 | 106.652 | 107.649 | 108,657 | 109.156 { 110.059 | 111.027  111.789 | 112.435
HOUSING ....cormvrrrcennnnn 141102.710  103.540 | 104.169 | 107.149 | 103.610 103.700! 103430 | 103.262 | 103.462 | 103,777 | 104.340 | 105.096 | 106.073 | 106.766 | 107.500| 108.255 | 108.855 | 109.424
Household operation 15| 100.220 | 100.793 | 102.061 | 103.966 | 99.091 101.285} 100.589 | 101.847 | 101.999| 101,619 | 101.486 | 103.139 [ 103.604 | 103.137 | 103.420{ 105.703 | 106.210 | 106.922

Electricity and gas ... 16| 98.320 | 101.091(102.437 | 104.126: 95.804 101.762 | 100.530 | 104.542 | 103.699 | 101.528 | 100.379 | 104.144 1 104.477 ) 102.520 | 101.585 | 107.921 | 108.275 | 109.133
Other household operatio: 17/101.373 | 100591 101.810 | 103.854 | 101.064 100.982{ 100.586 | 100.194 | 100.928 | 101.660 | 102.172 | 102.482 | 103.040 | 103.533 | 104.610 | 104.232 | 104.842 | 105.455
Transportation.. 18| 98.872| 96.217| 96.167| 97.313| 96.680 96.466| 95.829: 95.777| 96.354| 95917 | 96.129| 96.268| 97.443| 97.33t| 97.297| 97.180| 97.727| 98.308
Medical care 191104.7171110.696 | 115.398 | 120.130 | 107.038 110.036 | 111.447 | 112.855 | 113.929 [ 114.931 | 115.655 | 117.078 | 117.980 | 119.353 | 120.920 | 122.265 | 123.600 | 124.753
Recreation 201102.471104.821 | 108.506 | 112.740 | 102.953 104.424 | 104.802 1 106.259 | 106.661 | 108.034 | 108.675 | 110.653 | 112.226 | 112.230 | 113.158 | 113.345 | 114.713 | 114.891
Other 21)101.520 | 102.180 | 103.675 | 106.418 | 101.975 102.069 | 102.593 | 102.286 | 102.565 | 103.490 | 104.070 | 104.575 | 105.741 | 105.793 | 106.669 | 107.468 | 107.777 | 108.082

Addenda:

Energy goods and services ' ............ . 22| 99.806|102.227 | 103.191 104.726‘ 99.826 102.613|102.324 | 103.813 | 103.388 | 102.127 | 102.508 | 104.741 | 104.549 | 103.929 103.652‘106.773 108.360|108.175
Personal consumption expenditures | '
excluding food and energy............ 23|102.858 | 105.898 109.156 | 113.323 104.728 105.593 | 106.332 | 106.604 | 107.252  108.490 | 110.048 | 110.835| 111.984 | 112.543 113.898&114.867 115.722 116.740
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Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[index numbers, 2000=100]

August 2005

Seasonally adjusted
Line | 2001 2002 2003 | 2004 2001 2002 2003 72004 2005
v [] 1} v [] 1] ' v Il n [\ | ‘ 1
Personal consumption
expenditures....................... 1(102.094 | 103.542 | 105.520 | 108.246 | 102,437 | 102,673 103.385 | 103.841 | 104.268 | 105.051 | 105.220 | 105.734 | 106.076 | 107.084 | 108.089 | 108.484 | 109.326 | 109.936 | 110.841
Durable goods 21 98.114| 95.766 | 92.372| 90.631| 97.279| 96.496, 96.029| 95.594 | 94.946 | 93.906| 92.879 91.833 | 90.868| 90.898| 90.866 | 90.310| 90.449' 90.648 | 90.536
Motor vehicles and parts . 31100.505|100.062 | 97.639| 96.669(100.477|100.189, 59.986 | 100.222| 99.852| 98.942| 98.225| 97.373| 96.015]| 96.282! 96.492| 96.431| 97.470 98.823| 98.994
Furniture and householdequlpmenl 4| 94.059| 88.688| 83.354| 79.960| 91.939| 90.229| 89.384| 88.188| 86.950 | 85.695| 84.044| 82204 | 81.471| 81.015 80.446| 79.448| 78932! 78.180| 77.738
Other . 5{100.337 | 99.541| 97.925| 98.033|100.117|100.027 | 99.731| 99.241| 99.165| 98.289| 97.844 | 98.037 | 97.530| 98.049 98.652| 97.951| 97.480 . 97.231| 97.248
Nondurable goods 6(101.531 (102.089 | 104.151 | 107.634 | 100.852 | 100.895 | 102.238 | 102.464 | 102.760 | 104.179| 103.560 | 104.356 | 104.509 | 106.031 107.744 | 107.781|108.982 ; 109.327 | 110.866
71102.943|104.951 | 106.987 | 110.261 { 104.030 | 104.545 | 104.798 | 105.032 - 105.430 | 105.927 | 106.524 | 107.221 | 108.277 | 108.974 . 110.017 | 110.690 | 111.365 | 111.633 | 112.596
. 8| 98.011| 95.365| 93.028| 92.663 96.490| 96.091| 95.816| 95.089! 94.464 | 93.626| 92.719| 92.860 | 92.906| 92.663 93.127| 92.498| 92.362| 92.543| 92.117
Gasoline, fuel oil, and other energy |
. 9| 96.727| 90.542|105.532 | 124.099| 83.754 | 81.303| 91.750| 92.898: 96.217 | 110.451|102.480 | 106.004 | 103.194 | 114.529 | 125.991 | 123.842 | 132.036 ; 132.561 | 144.456
10| 96.289| 90.433|105.165|123.939| 82.906| 80.848| 91.869| 92.896; 96.118110.024 | 101.896 | 105.895 | 102.845 | 114.420 | 126.656 [ 123.575| 131.104 | 131.823 | 143.818
111101.737 | 91.6871109.693 | 125.767 | 93.931| 86.587 | 90.154| 92. 766\ 97.2411115.293 (109.271 | 107.100| 107.110 | 115.638 | 117.859 | 126.698 | 142.872 | 140.987 | 151.519
.| 121102.763]105.006: 105.161| 106.182 | 103.826 | 104.191 | 105.119 | 105.553 ; 105.158 [ 105.020 | 105.032 | 105.446 | 105.147 | 105.760 | 106.091 | 106.153 | 106.724 | 107.235 | 107.510
Services 13]103.257 | 106.018 109.246 | 112.695 | 104.368 | 104.937 | 105.608 | 106.390 | 107.137 | 108.036 | 108.887 | 109.647 | 110.414 [ 111.402 | 112.303 | 113.120 | 113.955 | 114.803 | 115.640
Housing .| 14/103.867107.775,110.455 113.232| 105.483 | 106.564 | 107.411 | 108.187 | 108.939 | 109.654 | 110.061 | 110.698 | 111.409| 112.018 | 112.976| 113.686 | 114.247 | 115.070 | 115.799
Household operation . 15(104.618 1 103.681 - 107.691 | 110.003 | 103.298 | 103.096 | 102.992 | 103.957 | 104.679 | 106.726 | 108.011| 108.086 | 107.941 | 108.866 | 109.542 | 110.540 | 111.062 | 112.310 | 113.928
Electricity and gas . 16|111.206 | 105.259  113.470| 117.902 [ 106.478 | 104.865 | 104.927 | 105.024 | 106.219 ( 110.501 | 114.853 | 114.736 | 113.791 [ 115.485 | 116.927 | 118.981 | 120.215 | 122.161 | 125.637
Other household op 171100.857 | 102.790 ; 104.349 | 105.424 | 101.480 102 069 | 101.887 | 103.373 | 103.831 | 104.555 | 104.045 | 104,237 | 104.558 | 105.028 | 105.257 | 105.652 | 105.760 | 106.591 | 107.097
Transportation 181101.691| 102.924 | 105.958 | 108.279 [ 101.951 ' 102.035| 102.862 | 103.071 | 103.730 { 104.408 | 105.561 | 106.570 | 107.292 | 107.395 | 107.789 | 108.687 | 109.244 | 109.712 | 111.268
Medical care .. 191,103,588 | 106.120 | 109.663 | 113.583 104592‘105034 105.640 | 106.445 | 107.361 | 108.160 [ 109.199!110.157 | 111.134 | 112.282 | 113.200 | 114.010 | 114.842 | 115.877 | 116.650
Recreation 20(103.362 | 106.350 | 109,236 | 112.037 | 104.489 , 104.982 | 106.014 | 106.834 | 107.572 | 108.431 [ 108.920 ! 109.556 | 110.037 | 110.922 | 111.643 112.331] 113.250( 113.847 | 114,513
Other .... 21(102.124 | 105.806 | 109.087 | 113.658 | 104.060 104.693 | 105.419 | 106.264 | 106.847 | 107.671 | 108.613 | 109.510 | 110.552 | 112.058 | 113.167 | 114.048 | 115.358 | 116.023 | 116.589
Addenda: ‘
Energy goods and services' ........... 221102.876 | 96.7891108.906|121.462| 93.330: 91.250| 97.348 | 98.066 | 100.493 | 110.438 | 107.742 | 109.733 | 107.712 | 114.938 | 122.144 | 121.767 | 126.998 | 128.135 | 136.415
Personal consumption expenditures | !
excluding food and energy............ 23{101.904 | 103.705 | 105.082 | 107.156 | 102.706 * 103.031 103.504 | 103.984 | 104.300 | 104.591 104.859‘105.259 105.620 | 106.319 | 106.966 | 107.358 | 107.980 | 108.617 | 109.093
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of doflars]
} ' Seasonally adjusted at annual rates
Line | 2001 | 2002 | 2003 | 2004 - 2001 2002 2003 2004 2005
v | | i ] v | Il 1] v il 1} 1% | ‘ Il
Personal consumption ‘ | ! ! ;
expenditures . 1| 7,085.0| 7,350.7| 7,709.9 | 8,214.3| 7,188.4 7’230'3i 7,323.0 7,396.6 | 7,453.1| 7,555.2| 7,635.3| 7,782.4 | 7,866.6 | 8,032.3| 8,145.6 | 8,263.2| 8,416.1 | 8,535.8 | 8,676.3
Durable goods ... ‘ 2| 8837| 923.9| 950.1| 987.8| 932.8| 9152  918.9] 9401 921.5| 919.7| 9422 9747| 9636 974.2( 9746 993.8| 1,008.6| 1,017.3| 1,036.6
Motor vehicles and parts .13 4079) 42031 4391 4418| 451.5| 4228 4224 4466| 4252| 427.2| 4381 4546 4364 4370| 4324| 4449 4528| 4496 4611
Furniture and household eqmpmem 4| 3121| 323.1| 330.3| 354.1| 3155 3220 3249| 3222| 3233| 3195| 3259 3353| 3406| 3472| 351.7. 3569 360.6| 366.9| 369.6
Other ... 5| 1637| 171.6{ 180.7| 191.9| 1658| 1704 1716| 171.4| 173.0| 1731| 178.3| 184.8| 1866| 189.9( 190.5| 192.0| 1952| 200.8| 2059
Nondurable good 6‘ 2,017.1| 2,079.6| 2,189.0 | 2,368.3| 2,027.5| 2,044.9| 2,078.9| 2,085.1 | 2,109.7| 2,156.0 | 2,153.1| 2,213.5| 2,233.6 | 2,302.7 | 2,355.2| 2,378.4 | 2,437.1 | 2,476.6 | 2,531.8
Food .....cccovvneae 71 967.9) 1,001.9| 1,0485| 1,134.7| 9831} 993.3| 1,000.3| 1,002.4| 1,011.6| 1,026.6| 1,033.7| 1,058.9| 1,074.9! 1,106.5| 1,124.8| 1,141.0| 1,166.4 | 1,184.2| 1204.4
Clothing and shoes 8| 2977 3035| 3108 329.0| 299.0| 3036| 303.8| 3002 3065 3028| 307.0| 3161 317.3| 326.7| 3257| 3283 3352| 340.5| 3449
Gasoline, fuel oil, and otherenergy i
Qi 187.1| 178.8] 209.7| 249.9| 1658 159.3| 181.3| 184.5| 190.0| 2180 2012 2115 207.9| 2294, 253.1| 2493| 2679 2752, 2974
Gasoline and oil. - 10, 1716} 1645) 1926| 2304| 152.0f 1467 167.2] 1701 1741 1999 1852, 1949| 1906, 211.3] 2349| 2290 2465| 2531. 2756
Fuel oil and coal ‘ 1 154 14.2 17.0 19.5 13.8 12.7 14.1 14.4 15.8 18.1 16.1 16.7 17.3 18.0 182 203 214 22.0 218
Other .... ! 12 5644) 5955| 6200 6548 579.7] 588.7| 593.5( 598.0| 6017, 6086| 611.1| 6269] 6335| 640.1| 6515| 659.9| 667.6| 676.8| 685.1
Services... 13 4,154.3| 4,347.2| 4,570.8| 4,856.2 | 4,228.0| 4,270.2| 4,325.2| 4,371.4 | 4,421.8. 4,479.5| 4,540.0| 4,594.2 4,669.5| 4,755.4 | 4,815.9| 4,891.0| 4,970.4| 5,041.8 | 5,107.9
Housing 14 1,073.7| 1,123.1| 1,158.0! 1,221.1| 1,009.9 1,112.9| 1,121.1| 1,126.2| 1,132.2' 1,141.8| 1,149.5 11624‘ 1,178.4| 1,195.8| 1,213.9| 1,230.0| 1,244.7| 1,260.6| 1,275.2
Household operation . 15, 409.0( 407.7 428.8‘ 446.2] 399.3] 400.0| 406.9] 407.9| 4159! 4247 428.2| 4279: 4343| 440.0| 440.7| 4459 45791 4653| 4752
Electricity and gas 16 156.7| 1525| 1666 175.9; 1462| 1465: 1530 151.3) 1591, 1642| 167.1| 165.1. 169.8| 1729| 1718 1732| 1859| 1895/ 1964
Other household operation 17 2523 255.2| 2622, 270.2] 2532| 25341 2539, 256.6| 256.8, 2604| 261.1| 2629 2645| 2671 269.0| 2728 2721 2758 2787
Transportation... 18' 2028| 288.4| 2968 3069| 287.1| 2877 289.0| 287.7| 2894| 2930 2949| 2984, 3008| 3048 3056| 3080  309.2| 3123| 3186
Medical care . 19 1,1138| 1,206.2| 1,2994 1,401.1| 1,149.4| 1,169.4 " 1,193.4| 1,218.0| 1,244.0| 12652 1,288.6] 1,308.1| 1,335.9| 1,360.1| 1,387.1| 14154 | 1441.6| 1,470.5 1,4941
Recreation 20| 28411 2991| 3180: 3388| 2886, 2923 2970 3003| 3066| 3102| 3156] 3194| 3266] 3339| 336.1| 341.0| 3443] 350.3| 3529
Other.... 21| 9807 1,022.7)| 1,069.8 1,144.1| 1,003.7| 1,0079 1,017.8| 1,031.2| 1,033.8| 1,044.6| 1,063.2| 1,078.0| 1,093.5] 1,120.8| 1,132.4| 1,150.7| 1,172.6| 1,182.8| 1,191.9
Addenda:
Energy goods and services' ........... 22| 3437| 331.2| 3762] 4259| 3119| 3059; 334.3| 3358| 349.1| 382! 3684| 3766 377.7| 402.3| 4249 4224| 4538| 4647 4939
Personal consumption expenditures .
exciuding food and energy............ 23| 5,743.4| 6,017.6| 6,285.1 | 6,653.8| 5,893.4| 5931.1| 5,988.5| 6,058.4' 6,092.4| 6,146.4| 6,233.2 | 6,346.8 | 6,414.0| 6,523.5 65959 6,699.8| 6,796.0| 6,886.9: 6,978.0

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
{Billions of chained (2000} dollars]
Seasonally adjusted at annual rates
Line | 2001 2002 | 2003 2004 | 2001 ! 2002 2003 2004 \ 2005
v | Il 1§ v Il 1} v ] i [\ ‘ | Il
o }’ersonal consumptlon
expenditures 1,6910.4) 7,099.3| 7,306.6 | 7,588.6 | 7,017.6| 7,042.2| 7,083.5' 7,123.2| 7,148.2| 7,192.2| 7,256.8 | 7,360.7 | 7,416.4| 7,501.4| 7,536.6 | 7,617.5| 7,698.8| 7,764.9| 7,828.3
Durable goods ......... 2. 9007\ 964.8( 1,028.5| 1,0899| 958.7| 948.4| 956.9. 9834| 9704| 979.1(1,014.0, 1,061.0( 1,060.0{ 1,071.6| 1,072.5| 1,100.4 | 1,115.1| 1,122.3| 1,144.9
Motor vehicles and parts ... 3| 405.8| 429.0( 4497 4570| 4494| d422.1| 4225; 4456: 4259| 431.6| 4459| 4668} 4544 4539 44841 '4614| 4646| 455.0| 4659
Furniture and household eq 4| 331.8| 364.3| 3963| 4429| 3430( 356.9| 3635, 3652. 371.6| 3725| 9874| 407.5| 417.7| 4284| 437.1| 4492| 4568| 4692 4753
Other 5| 1632 1724| 1845 1958| 165.6| 170.3| 1721 1727 1744| 176.1| 1822 1885| 1913 1937: 193.1| 196.0| 2002 2065| 2117
Nondurable goods 6| 1,986.7| 2,037.1| 2,101.8| 2,200.4; 2,010.3| 2,026.8| 2,033.4| 2,035.0| 2,053.1| 2,069.5| 2,079.1 | 2,121.2{ 2,137.3| 2,171.9 2,186.1| 2,206.9| 2,236.5 ‘ 2,265.6 2,283.9
Food ..o 7| 9402| 9546| 980110291, 9450| 950.2| 9545| 9544| 959.5| 969.2| 9705 987 7| 992.8| 1,0155; 1,022.5( 1,030.9 1, +1,060.9| 1,069.8
Clothing and shoes 8| 3037| 3183| 3341 355.0| 309.8| 3159| 3170| 3157| 3244| 3234 331.1| 3404 3415 | 3526| 349.7| 3549| 3630| 3679 3744
Gasoline, fuel oil, and other energy '
goods............. 9| 1934} 197.4| 1987 201.4| 197.7! 1959| 197.6| 198.7| 197.5| 1974' 1964| 1995| 201.4| 2003| 201.0/ 201.3| 203.0| 207.7{ 206.0
Gasoline and oil. 10 178.3] 1819 1832 1859| 1831 181.3| 1820: 1832 181.2| 1817, 181.7{ 1840| 1853, 1847| 1855| 1854 188.1| 1921 1917
Fuel oil and coal 1 15.2 155 155 155 14.7 147 156 155 16.3 157 147 15.6 16.1 15.6 15.4 16.0 15.0 15.6 144
Other ... - 12| 549.2| 567.1| 589.6| 6167, 5584{ 5650! 5646 5665{ 572.2| 5795| 581.8| 5945| 6025| 6053| 6141) 6217 6255| 631.2] 6372
Servmee 13| 4,023.2| 4,100.4| 4,183.9! 4,310.9 | 4,051.2| 4,069.4. 4,095.7| 4,109.0| 4,127.4| 4,146.5 | 4,169.7| 4,190.2| 4,229.4| 4,269.0| 4,288.6 | 4,324.0 | 4,362.1| 4,392.0| 4,417.4
Housing 14] 1,033.7 | 1,042.1| 1,0484 - 1,078.4| 1,042.8| 1,044.4| 1,043.7 | 1,041.0{ 1,039.3 | 1,041.3| 1,044.5| 1,050.1| 1,057.7| 1,067.6 | 1,074.6| 1,081.9] 1,089.5| 1,095.6 | 1,101.3
Household operation . 15| 391.0 3832| 3982, 4056 386.6| 388.0| 3951| 3924 397.3| 3979 396.4| 3959 4024 | 404.2| 402.3| 4035| 4124 4143 4171
Electricity and gas . 16| 140.9| 1449 1468| 149.2| 1373| 139.8| 1458| 144.1| 1498| 1486. 1455| 1438| 149.2| 149.7| 1469| 1456| 1547 1552 1564
Other household operation 17| 25021 2483| 2513 256.3| 2494 248.3| 249.2| 2483 247.3( 249.1; 2509| 2522| 2529| 2543 2555 2582\ 257.3| 2588) 2603
Transportation 18} 288.0| 280.2| 280.1| 2834| 2816 281.9| 281.0| 279.t| 279.0| 280.6| 2794| 280.0| 2804, 2838 2835| 2834| 283.0| 2846| 2863
Medical care . 191 1,075.21 1,136.6| 1,184.9| 1233.5| 1,099.1 1,113,5| 1,129.9| 1,144.4| 1,158.8| 1,169.8| 1,180.1| 1,87.6| 1,202.2| 1,211.4| 12255| 1,241.6| 1,255.4} 1,269.1| 1,281.0
Recreation 201 2749, 2812| 291.1| 3024| 2762 2785! 280.1| 2811 2851| 286.1| 289.8] 291.5| 2968, 301.1| 301.1| 3036| 3041 307.7| 3082
Other ........ 211 960.3| 9666| 980.7|1006.7| 9646 9627. 9655| 9705| 967.6| 970.2| 979.0] 984.4| 989.2; 1,000.2| 1,000.7{ 1,009.0| 1,016.6] 1,0195| 1,022.4
Residual 22 -0.2 =37 27, -19.2 -24 -33 35 -4.1 -4.2 ~-3.2 =77 -139| -136| -164| -167{ -21.3| -224| -240| -280
Addenda: i I
Energy goods and services’ ........... 23| 3341| 3422, 3455| 350.6| 334.2| 3353| 343.5| 3426 3475, 346.4| 341.9| 3432 350.7| 350.0| 347.9| 347.0| 3575| 3628 3622
Personal consumption expenditures I !
excluding foed and energy. ..| 24|5636.0|58026| 5981.1| 6,209.5| 5,738.5| 5756.8| 57859 | 5826.4 | 5,841.3 5.876.8| 5944.6| 6,030.0| 6,073.1| 6,136.1| 6,166.7| 6,241.0| 6,294.1 | 6,340.9| 6,396.7
- —_ - - 1

1. Cansists of gasoline, fuel ail, and other energy goods and of electricity and gas.

Nore. Chained {2000) dollar series are calculated as the procuct of the chain-type quantity index and the 2000 current-dollar value of the corresponding sefies, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.4.3. Real Personal Consumption Expenditures by Type of Product, Quantity Indexes
[Index numbers, 2000=100)

August 2005

2000 | 2002

2004

Line | 2001 2002 2003 | 2004 Line 2003
Personal consumption expenditures ..............c.cooccevciieninne 11102.537 [ 105.340 | 108.416 |112.601 1}:;enant—occupi<?tzal nonLarrr}lgiweIIings—rent (25) ... 50 181351)2 100.546| 96.849! 95578
DUFABIE OOGS ......ccc.covseereseeoesrsess s essnssreserensne 21104.327 | 111.752 | 119.134 |126.245 ental value of farm dwellings (26).. 511101. 102429 103.146 103.877
Motor vehicles and parts 3(104.998 110.9?1 116,341 118.232 Hoﬁ&?ﬁsgbé}éﬁon gg 13(2)238 188%2 18382? 18%;23
S p— 118018 e i ) Mo 5| e ot e ome
i | - 140,419 1143633 Gas (38)....c.ewwrevciinine 55| 99.692| 98.286 100.572100.454
%}zif{ﬂgét)sr’\;%tgglse;s@, and other parts (73, g%?%% 133;%; 100.318 {104.750 Water and other sanitary services (39) 56| 100.969 | 102.077 103.225‘102.238
Furniture and household equipment................. 81106038 | 116.426| 126.643 141536 Telephone and telegraph (41) 5711047591 104.912| 106 815 | 110.622
Furniture, including matiresses and bedsprings (29) 9/101.111 | 105.851 | 108.923 |117.977(] ~ Domestic service (42) 58| 93656, 89.617) 96611 99.673
Kitchen and other household appliances (30)...... 10| 102.088| 107.369 | 113.651 | 126,966/ _ Other(43) ... 591 96576 93091, 91.154] 91.805
China, glassware, tableware, and utensils (31) ... 11/102.884 | 111.208| 118.740 |126.548( Transportation.. . 60| 98.872) 96217} 96.167: 97.313
Video and audio goods, including musical instruments, and Usgr-opgratedt(ansportﬁpon i I B11100.012| 96641 95687 95.794
computer goods (91) 12| 113.507 | 133.445 | 152704 178.380 epair, greasing, washing, parking, storage, rental, and 0690
Video and audio goods, including musical instruments (92) ... 13/106.539| 116.139 | 124.526 |140.172 o‘easmg (74) d , 62 o 95.504 | 94.276 19‘2*«010
Computers, peripherals, and software (93) . .| 14|126.391|169.146 | 215.644 |267.268 Pum‘p:;g;fgcgﬁ':;es éﬁ:ﬁsgr?ftamﬂ {76+77) gi 13;-023 18153;3 13;?33 geggg
oer durable ouse furnishings (32) O L T s | es Wanait syStoms (19} 65| 98748| 94.064| 92882| 94771
er . . i ) S : : - -
Ophthalmic products and orthopedic appliances (4)................ 17| 90.946| 95.329| 95815} 97.257 PTaX'Cab(,BO)- 86| 813 100931 101628 | 10.007
Wheel goods, sports and photographic equipment, boats, and Urchased iter AT e 1?1‘3212
pleasure aircraft (90) 18|103.737 [100.636 | 118.804 |128.714 ailway (82) - : - :
Jewelry and watches (18] ...... 19| 97.249 | 104.166| 113.445 |119.684 Bus (83) 69| 96426 92.930| 86354} 78578
Books and maps (87) 20| 101.616 | 105.706 | 112.267 118.723 gl{rhlgre(gﬁs‘g) n ggggi 18(3)(7)28 }ggm }?gggg
Nondurable goods 211102.0271104.614107.938 113,000 | Mogical Care .................. oo e 721104.7171 110,696 | 115.398 | 120.130
Food , : 22/101.630103.186, 105.933|111.230(| ™ ppyciciang (47) ... 73| 105.421 | 113.907 | 121.863 | 128.186
Food purchased for off-premise consumption (3). 23102109 | 103.508 : 106.049 [110.940 Dentists (48) 741103.811 107.338 | 106.599 | 108.945
Purchased meals and beverages (4).......... 24 100.861| 102,681 105.749{111.820 Other professional services (49) .| 75[105.163 110.230{116.774|123.197
Food furnished to employees (including military) and food HOSPtals and NUFSING hOMES (50 .vvrrsororosvesorsesers 76| 104.443| 109.670 | 112.495 | 115,699
produced and consumed on farms (5+6) 25(101.325| 102.420 | 105.432|106.223 Health insurance (56) 771104.118 | 111.137 | 118.742 | 126.937
Addenda: Food e;gcludingalcoholicbeverages(s) 26 101.763 | 103.426 | 106.257 |111.447 Recreation 78| 102.471 | 104.821 | 108.506 | 112.740
Alcoholic beverages purchased for oft-premise Admissions to specified spectator amusements (96) .. 79 101,522 | 105.745 | 105.641 | 105.654
CONSUMPHON (9) .rovvvcever e 271101.3331101.524 1 103.615 109960f  Opher (94+100+101+102+103) 80/ 102.593| 104.700 | 108.881 | 113.676
Other alcoholic beverages {10) 28| 99.301101.092| 103.261 |108.924 Other 81101.520 ' 102.180 | 103.675 | 106.418
Clothing and shoes 29|102.027 | 106.899 | 112.223 |119.252 Personal care 82 99:865'102:087 104:818 109:234
Shoes (12)............... . . ;v 30102313  107.443 ; 112.909 |119.764 Cleaning, storage, and repair of clothing and shoes (17). 83| 96.480| 93.873| 88.025| 87.277
Women's and children’s clothing and accessories except shoes Barbershops, beauty parlors, and health clubs (22) ... 84|101.154 : 104.365 | 106.810| 111.140
(14) e . 31101659/ 106.333 | 111.3441118.381 Other (19) 85| 99.985|103.370| 110519 117.493
Men's and boys’ clothing and accessories except shoes (15+16) | 3211025001 107.574 | 113,354 1120.463 Personal business 86| 98.845| 97.688| 99576 |102.894
Gasoline, fuel o, and other energy goods .........c..uuwrvvrmmvressens 33/100.997 | 103.112 | 103.756 1105.175 Brokerage charges and investment counseling (61)........ 87| 85.926| 87.401| 85.188| 92.413
Gasoline and oil (75) 34101481 103.572 104'2791105'851 Bank service charges, frust services, and safe deposit box
Fuet oil and coal {40) 35) 95.771| 98.148) 98.114  97.874 rental (62) ....... | 881104.703 112,678 | 120.390 | 125.921
Other 361103.075 | 106.422| 110.649115.726 Services furnished without payment by financial intermediaries
Tobacco products (7)......... 37| 99.386| 97.154| 94.267) 92.189 except life insurance carriers (63).... 89| 105.354 | 104.344 | 103.461 | 108.753
Toilet articles and preparations (21). 38| 97.883| 98.084) 98.5141101.565 Expense of handling life insurance and 90| 93.806| 82.767| 86.496| 85.016
8emtdurable house furnishings (33). 39102503 | 109.360 | 120.501 {131.956 Legal services (65) 91/101.077 100,100 | 104512 | 103.459
leaning and polishing preparations, and miscellangous F i ) X ) ’
household supplies and paper products (34) ..o 40(101.005 103.027 ; 108.514 {115.480 O%ﬂz:a(@?d burial expenses (66) gg :ggggg 18;388 }ggg% 1?22&1
Drug preparations and sundries (45) 411108745 115.380  123.348129.862 Education and research....... 94 [ 103.821 " 105.945 | 106.049 | 105706
Nondurable toys and sport suppiies (89).. 42/ 106.0701 115427 123.764:137.011 Higher education (105).... 95|104.937 . 107.873 | 108.840 | 109,174
Stationery and writing supplies (35) ... 43| 96423 96.277| 96.969(101.628 Nursery, elementary, and secondary schools (106).. 96 | 101.210 | 102.995 | 104.998 | 106.585
Net foreign remittances (111 less 113).... LT ISR USRI NN ISR Other (107) 97 [103.675 | 104.416 | 101.251 | 98.040
Magazines, newspapers, and sheet music (88) ... 45| 97.823| 96.500\ 96.7481101.315)  pefigious and welfare activities (108) 98 | 105.191 | 109.681 | 109.768 | 112.852
Flowers, seeds, and potted plants (95) 46| 97.118| 96.704| 95.920| 95.368 Net foreign travel | oeglll I R
Service: 471102.403 | 104.366 | 106.493 [109.725 Foreign travel by U.S. residents (110)........cccoreeveerierionmerinnnnes 100 94.360 88.2341 85.441| 92.703
Housing 48(102.710|103.540 | 104.169 |107.149 Less: Expenditures in the United States by nonresidents (112} [ 101} 89.912 85.624| 81.610| 88.069
Owner-occupied nonfarm dwellings—space rent (24).. 491103.920 105.153‘ 106.942:111.276

Note. The figures in parentheses are the line numbers of the corresponding items in table 2.5.5.
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Table 2.4.4, Price Indexes for Personal Consumption Expenditures by Type of Product

[Index numbers, 2000=100}
Tiine 2001 | 2002 | 2003 | 2004 Line| 2001 | 2002 | 2003 | 2004

Personal consumption expenditures ...............cc..ccoooneens i
Durable goods ......
Motor vehicles and parts
New autos (70)..........
Net purchases of used autos (71).
Other motor vehicles (72)
Tires, tubes, accessories, and other parts (73).
Furniture and household equipment.................
Furniture, including mattresses and bedsprings (29}
Kitchen and other household appliances (30)...
China, glassware, tableware, and utensils (31).

102.094 | 103.542 | 105.520 | 108.246 Tenant- OCCUplifE? nonfarm dwellings—rent (25) 50| 104.339 | 108.297 | 111.308 | 114.120

X A % X Rental value of farm dwellings (26).. 51| 105.110 | 106.996 | 111.001 | 116.978
138.?—,82 183,322 33,2%5 32,22& Other (27) ... 52| 101.821| 102195 103.819 | 109.377
99.525| 98.365! 96.520| 95.087 Househowope n. 53| 104.618 | 103.681 | 107.691 | 110.003
101.619| 103.935 97.499| 95.492 Electricity (37)... 54| 107.998 - 106.809 | 109.323| 111.373
100.173| 98.797. 96.401| 95.186 Gas (38)....covrrven P 55|119.145° 101.200 | 124.115 | 134.728
102.493 | 104.250 | 105.206 | 105.715 Water and other sanitary services (39} 561102.919 106.232| 110.136| 116.707
94.059 88.688| 83.354| 79.960i|  Ielephone and telegraph (41).. 57, 97.979| 98.126| 97.223| 95.315
98.326  96.313| 95.029| 94.724 Domestic service (42) . 58| 103.773| 107.616 | 110.301 | 112.752
991631 97.968| 94.868| 91.510 OMNT (43) oo . 59| 104.949| 109.488 | 114.798| 117.811
97300 93.846| 90.098| 89.970|| Transportation. 60| 101.691| 102.924 | 105.958 | 108.279

TS omNonsawn —

Video and audio goods, Including musical instruments. User-operated transportation... | | 61| 103.090| 105916 | 108.952| 111.858
computer goods (91) ... 87.280| 77.130| 68.697| 62.901 Repair, greasing, washing, parkmg, storage rental, and
Video and audio goods, including musical instruments (92) . 94.876| 89.237| 83.649| 78.218 leasing (74).... +| 62| 103.357 106.110|108.000 | 109.590
Computers, peripherals, and software (93) 75742 | 60.151| 49.214| 43573 Other user- operated transportation (76+77) .| 637102.078| 105.176 | 112.314 | 119.859
Other durable house furnishings (32) 98.485| 96875, 93.004| 91.096 Purchased local transportation 641102.998 | 105.287 | 112.827 | 119.459
Other ... 161 100.337 | 99.541| 97.925| 98.033 Mass transit sy (79). 65 102.993 | 105.283 | 112.819 | 119.460
Ophthalmic products and orthopedic appliances (46) 17| 103.175| 103.849 | 104.141 | 106.395 Taxicab (80) ... : e 66103013 105.297, 112.850 | 119.456
Wheel goods, sports and photographic equipment, boats, and : Purchased intercity transportation 67| 94.265| 87.061| 88918| 87.540
PIGASUTE ANTCTAM (90) oo 18] 99.173, 97.292| 96.044| 95.077 A A E— 68| 104.8711108.735 107.611) 98.363
JEWEIrY ANd WALCNES (18] oo oo 19| 99.049' 97.254| 93.938| 94.499 691103270 | 106.558 | 110.500 | 114.799
BOOKS BN MADS {B7) 1o oseessemssse s 20| 101.153] 104.173 | 103,351 | 103.563 .o 183;;2 ggggg 838‘1‘2 gg%?
Nondurable goods e .+ 21]101.531| 102.089 | 104.151 | 107.634 " 72| 103588 106.120 109.663 | 113583
Food o 221102.943 1 104,951 106.987 | 110.261 ) : ) )

73] 102.844 ] 102.754 | 104.325 | 106.484
741 104.085| 108.737 | 113.188 | 118.763
751 103.259 | 105.689 | 107.820 | 110.467
76| 104.227 | 108.078 | 112.831| 117.733
77 102.300 | 103.478 | 108.042| 113.063
78 103.362| 106.350 | 109.236 | 112.037
791 104.435| 108.182 | 112.343 | 116.564
80103226 | 106.117 | 108.841 | 111.469

23] 102859 104375 | 1065233 | 109498 Yo (fT) oo

241103.135 1 105.947 | 108.208 | 111.491 Other professional services (49).

Hospitals and nursing homes (50
25|100.978; 103.144 | 107.555| 111.074 Health insurance (56) .
Recreation

26| 102.969| 104.906 | 106922 | 110,220
27| 102.138| 104.178 | 105.950 | 108.649 gg‘,;g':fmg%iqgﬁ'fﬁg;ﬁeg;';*mfamuseme"‘s (6)...

28/103.912| 107.443: 110.428 | 114.268

Food purchased for off-premise consumption (3)..
Purchased meals and beverages (4)
Food furnished to emptoyees {including military) and food
produced and consumed on farms (5+6)
Addenda: Food excluding alcoholic beverages(8).
Alcoholic beverages purchased for off-premise
consumption (9)

Other alcoholic beverages (10) .

. Other.. . . 81]102124| 105,806 | 109.087 | 113658
Clothing and shoes 291 93011| 95.365, 93028 926863\ " pyrsgnal care 82| 104.046 | 106.465 | 109.049 | 112,188
on0gs (12)..- " o 30| 99.370. 98.021| 96.564| 96.312 Cleaning, siorage, and repair of clothing and shoss (17)....... | 83 | 104.115 | 106.929 | 109.378 | 112.781
lomen's and children's clothing and accessories except shoes Barbershops, beauty parlors, and health clubs (22) 84| 103477 | 105.745| 108.441 | 110.936
(19)...... e It 311 98253 95471 93.473| 92827 OMNT (19) e | 85| 104679 | 107.100| 109.611 | 113.370
Men's and boys’ clothing and accessories except shoes (15+16) | 32| 96.930; 93.860 | 91.021] 90.567 POrSONG BUSINBES. oo "1 86100683 | 103865 | 105.903| 110358
Gaé"""?‘ fuel ail .?nd OIET BNEIGY GOOTS . P 96';27 90.542 | 105.532 154'099 Brokerage charges and investment counseling (61).... .| 87| 89.983| 87.040| 90.298| 92.173
asoline and oil (75).. - 34) 96.289) 90433 105.165| 123939 Bank service charges, trust services, and safe deposi
Fuel oil and coal (40).... .. 35(101.737| 91.687 | 109.693 | 125.767 rental (62). 881 102.671| 104.8911 107.167 | 112.034

OMNET ettt as s 36| 102.763 | 105.006 | 105.161 | 106.182
Tobacco products (7).... . 37 107.666| 116.837} 118.762 121.032
Toilet articles and preparations (21) . 100.975| 100.814| 99.803| 99.922
Semidurable house furnishings (33).. 39] 97.670; 94.801| 87.750| 83.854 Legal services (65) ... i 91| 1053271 111.469 1 117.098 | 122,671

Funeral and burial expenses (66} .... 92| 103.579 | 108.623 | 112,926 | 117.773

Cleaning and polishing preparations, and miscellaneous
household supplies and paper products (34) 40| 103.643 104.429| 102.813 | 103.254 Other (67) 93| 105.240 | 108.133| 111.412| 114.719
411104615 109.030) 112011 115136\ £qyeation and research 94 104.734| 109.609 | 115.407 | 122,069

Drug preparations and sundries (45).....
Nondurable toys and sport supplies (89 42| 95864 90.644| 85840| 82456

Services furnished without payment by financial intermediaries
except lile insurance carriers (83)...........cc.ocuuvvrcreianecriinns 891102.179 | 106.874 | 105.197 | 108.438
Expense of handling life insurance and pension plans (64).......| 90| 101.988 | 106.726 | 111.393 | 120.440

[
@

- " A Higher education (105 95| 104.980| 110.724 | 117.069 | 124.851
Stationery and writing supplies (35)... 431100091 100.321| 98.267 94.944 Nugrsery, elementa(ry, a)nd secondary schools (106). 96| 104273 | 107.761 | 111.114 | 114.117
Net foreign remittances (111 less 113).. LT, ISR FRSURPIS (VVRORTT NN Other {107) 971 104.603 | 108.787 | 115.424 | 122,756
Magazines, newspapers, and sheet music 45.101.951) 103,813 105.859 | 109.004 Religious and welfare activities (108) .. 98| 102.893 | 105.888 | 109.320 112.626
Flowers, seeds, and potted plants (95) 46 103.373| 103.618 | 103.020 | 106.172 Net Toreign travel B -1 P T

SOIVICES..........covvueiiiiiioerie et esssa s 471103.257 | 106.018 | 109.246 | 112.695 Foreign travel by U.S. residents (110)......ccccooeceirnenmmmnrccciinnes 100 101.350 | 105.047 | 111.620 | 117.101
Housing 481 103.867 | 107.775( 110.455] 113.232 Less: Expenditures in the United States by nonresidents (112) | 101 | 101.108 | 101.425 | 104.494 | 108.982

Owner-occupied nonfarm dwellings—space rent (24)................... 49| 103.852: 108.025 | 110.663 | 113.181

Note. The figures in parentheses are the line numbers of the corresponding items in table 2.5.5.
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Personal Income and Outlays

Table 2.4.5. Personal Consumption Expenditures by Type of Product

[Billions of dollars]

August 2005

Line | 2001 2002 2003 2004 Line | 2001 2002 2003 2004
Personal consumption expenditures ................... 7 ............... 1| 7,055.0! 7,350.7| 7,709.9  8,214.3 Enant-occupiic:a nonLarrrnlIQWell(ing)s——;éni (25)... 50 240.7 24?.8 2;12.3 242.3
Durable goods 2| 8837 9239, 9501 987.8 ental value of farm dwellings (2 51 114 1.7 2 12,
Motor vehicles and parts 3| 4079] 4293| 439.4] 441g|  Other(@7)..... 52| 529 546 576 629
New autos (70) 4| 1032| 1017 98.0 97.5 HOUSGthq operation 53| 408.0f 407.7( 4288 4462
Net purchases of used autos (71) 5| 597| 604| 548 531 E':Sm(fg’e")y @7 g‘; 13%2 118; 1,1_?‘1‘ 1§gi
Other motor vehicles (72) 6| 1959, 2169| 2345 2369 " : : ' : -
Tires, tubes, accessories, and other parts (73) 7| 493| 503 518| s543||  Waterand other sanitary services (39)... 56| 528}  551) 5781 606
Furniture and household equipment 8| 3121 3231 3303| 3541 Telephone and telegraph (41) 57| 12841 1288| 1299| 1321
Furniture, including mattresses and bedsprings {29). 9l 672 69| 700| 755 Domesti service (42) 58| 169 167 185 195
Kitchen and other household appliances (30)... 10| 308 20| 328 33| _Oher(4y 59| 543 5461 S611 679
China, glassware, tableware, and utensils (31) . 1] 310, 323 332| 353| Tansportation : 60| 2928| 2884| 2968| 3069
Video and audio goods, including musical instruments, and | Usg?gﬁ_ra‘ree‘;gﬁnsev‘:;a}f” PO 61| 2388| 2371 2415 2482
computer goods (91)............... - 1 12) 1155 1200| 1223{ 1308 lP 9 o 9. 9, parking, storage, \ 62| 1801| 1860 1868|1890
Video and audio goods, including musical instruments (92) ..... 18] 736| 754 758 798 easing (74) e : : - :
Computers, peripherals, and software (93) el 420 48] 85 510l Ot'?er UdS?'-OFI)?raled "?nﬁsportaﬂon (0 F 23 ;1523; ‘15; ; “ ?3!‘5 ?94}
Other durable house furnishings (32)............. 15| 676 698 721 771 urchased loca’ transportation y - : :
Other 16| 1637 1716, 18071 1919 Mass transit systems (79) 65 9.2 9.0 95 103
Ophthalmic products and orthopedic appliances (46)............... 7| 208 219! 221 229 Taxicab (80).... : 66 32 3.3 38 38
Wheel goods, sports and photographic equipment, boats, and Purchased intercity transportation ................couereneivnesscnin 67 416 39.0 422 446
pleasure aircraft (90) 18| 592| 14| 57| 704 Railway (82) e8| 08 06 06 08
Jewelry and watches (18) 19| 492| 12| 539| 572 BUS (B3] v o) 24\ 24/ 23 21
Books and maps (87) 20| 36| 371 00| 44 Orine (?54) ) s &3 a2 B
Nondurable goods............ 211 2,017.1| 2,079.6| 2,189.0| 2,368.3 Medical care 721 1,1 13:8 1,206:2 1299:4 1,401 :1
Food : : 22| 967.9| 1,0019| 1,048.5| 11347 | Tppyiciang (47) 73| ‘2568 ‘2772 301.1| 3233
Food purchased for off-premise consumption (3 23| 59521 6122| 6384| 6884 Dentists (48) 74 6.8 702 746 80.0
Purchased meals and beverages (4)........ 24| 3628] 3795; 3991 4349l Other professional services (49) 75| 1755| 1882 2034| 2199
Food furnished to employees (including miltary) and food Hospitals and RUTSING HOMES (50} ........orvc.eoserscresrrsosres 76| 5253| 5720 6126] 6574
produced and consumed on farms (5+46) ....... 25 99 10.2 1.0 11.4 Health insurance (56) 77 89.4 9%66| 1077 1205
Addenda: Food excluding alcoholic beverages(8).. 26| 8556 885.9| 927.6) 1,0030| Recreation 78| 2841| 299.1| 3180; 3388
Alcohalic beverages purchased for off-p 9 a7l 75 5.0 Admissions to specified spectator amusements (96).................... 79| 322 348 361| 374
consumption (9) A 3| 781 : Other (94+100+1014102+103) cveroerer v e 80] 2519] 2643. 2819| 3014
Other alcoholic beverages (10} ..............ovvvurvvivisvvrrrinnnns 281 387| 407 428\ 4B7| Other 81| 98071 10227 1.0698| 11441
Clothing and shoes 29| 2077| 3035 23108| 3290| o 22| 904 oesl 95| 1067
Shoes (12) i . - 30| 478, 495 513 542 Cleaning, storage, and repair of clothing and shaes (17) 83, 158| 158] 152 155
Womens and chidren’s clothing and accessories except shoes || wail 1 172 Barbershops, beauty pariors, and health clubs (22)....... 84| 401| 423| 444| 473
(14) e . ;31| 1585 sy 1626 : Other (19) 85| 345 365 309] 438
Men’s and boys' clothing and accessories except shoes (15+16) ' 32| 934, 949, 970/ 1025 Personal business 86| 5385 5470 5685| £12.2
Gasolln?, fuel oil, j:land other energy goods.........ccooec.coiiemviivcnnneeenennas 33| 1871 }gﬁe 209.7 249.3 Brokerage charges and investment counseiing (61) .......... 87 778 765 774 85.7
Gasoline and o (75) ) me 5| 1926 24 Banik service charges, trust services, and safe deposit box
Fuel oil and coal (40) 35 154 1421 170 195 rental (62) | 88l 691 7591 829 906
Otr_ln_er dcts {7 3‘75 562'4 533-5 629'0 65;'8 Services furnished without payment by financial intermediarie !
0bacco producls (7)....... I 80 2| 879 876 except lfe iNSUrANCe Carmiers (63)..........co..... 89| 1800| 1865 1820| 1972
Tollet artcles and preparafions (21) .. 38) 544 544l sal1] 558 Expense of handling Iile insurance and pension plans (64)..... 0| 919 849, 926/ 984
gemldurabledhoulseh furnishings (33)... 39 365 378 38.6 40.3 Legal services (65) 91 68.0 712 781 81.0
leaning and polishing preparations, and miscellaneous ; ) ’ ' }
household supplies and paper products (34) ..............ccunneee. 40 64.5 66.3 68.7 734 &T::%g?d burial expenses (66) gg ;gg ;‘;'g | ;gg 12'3
Drug preparations and sundries (45) 41| 1927 2131 2341] 2533 Education and research 94| 1781 1902 2004! 2113
Nondurable toys and sport supplies (85) 22 576 992, 601 640 Higher edUCRNON (105)......ec.correrronrc 95| 51l 1031| 100| 177
Stationery and writing supplies (35) . 431 1830 183, 181 18.3 Nursery, elementary, and secondary schools (106) 96| 365  384| 404| 421
Net foreign remittances (111 less 113).... 44 34, 4.0 4.8 5.0 Other (107) 97| 264 286 500 515
Magazines, newspapers, and sheet music (88) . 45) 30, 311 359 3BT Relgious and welfare activities (108) 98| 1865, 200.1| 2067| 219.0
Flowers, seeds, and potted plants (95) 46 18.0 18.0 17.8 182 Net foreign travel ‘| g9l -t08] -82{ -53| 50
Services 47| 4,154.3| 43472 4,570.8| 4,858.2 Foreign travel by U.S. residents (110) .......cooocccereiimmnnnrrccccnennns 100 80.7 7821 805 916
Housing 48| 1,0737| 1,123.1| 1,158.0| 1,221.1 Less: Expenditures in the United States by nonresidents (112) | 101 915 874  858| 966
Owner-occupied nonfarm dwellings—space rent (24).................. | 49| 768.7| 809.0| 8429 897.0

Nore. The figures in parentheses are the line numbers of the corresponding items in table 2.5.5.
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Table 2.4.6. Real Personal Consumption Expenditures by Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Line | 2001 2002 2003 | 2004 Line | 2001 2002 | 2003 | 2004
Personal consumption expenditures ...............ccccvurcrrnes 1] 6,910.4} 7,099.3| 7,306.6 | 7,588.6 Tenant-occupied nonfarm dwellings—rent (25 50| 230.7| 228.8| 2204 2175
Durable goods 2| 9007 964.8| 1,028.5| 1,089.9 Rental value of farm dwellings (26) .| 51 10.8 10.9 11.0 1.1
Motor vehicles and parts ... 3| 4058| 429.0| 449.7| ‘457.0(  Other(2)...... 52\ 620/ 835 8551 575
New autos (70) 4 1037| 1034| 1015/ 1016|) Househald operation et 831 3910) 32| 02| 4008
g?t purchases of uset(i autos (71) 5/ 87 a1 s62| 556l Eed {'S%;Y 37) M| 1000 1el 108l 1082
her molor vehicles (72) 6| 1956| 2196] 2433| 2488 . . : : 3,4 -
Tires, tubes, accessories, and other Parts (73)....o..w.r.rvewrre 70 479 482| 492| 514||  Waterandother sanitary Services (39) ... 5| St3) 519, 525 520
Furniture and household equipment 8| 3318| 364.3] 396.3| 4429  Telephone and telegraph (41) 571 181.0) 1312' 1336 1386
Furniture, including mattresses and bedsprings (29) 9| 683| 716 736 797 DOMESHC SEVICE (A2) vttt 58 162] 1551 168 173
Kitchen and other household appliances (30) . 10| 310| 327 36| 386 _ Other{dd 59| St7] 499 488] 492
China, glassware, tableware, and utensis (31) 11| 319| 35| 368 392| Transportation : 60| 2880) 2802 280.1, 2834
Video and audio goods, including musical instruments, and ‘ Usggf’gﬁ’a‘;‘;;’iﬁ”s%‘:ﬁ‘i‘ﬁ" P R 61 2316| 2238 2216, 2219
computer goods (91)...... . o 12| 1323 1556 178.1: 2080 Ip 1 g 74 9: 9. parking, ge. ' 62| 1800| 1752 1730’ 1725
Video and audio goods, including mus(ncal instruments (92).... 13| 775, 85| 906] 1020 Othii:slljr;gr( op)erale et 8 Ga| 1ee9) 1=2) T7eg. 172l
Computers, peripherals, and software (93} 141 b | s - > e ' - 2 :
Other durable NOUSE FUMISAINGS (32)...rerv.crromecrscrrcrsrrns 15| 686] 721| 775| 847|j  Purchasedlocal ransportation 64| 1241 7] 116) 118
Other 16| 1632] 1724| 1845| 198 Mass HanSit SYSIEMS (79) ..o 65\ 90| 85 84, 86
Ophthalmic products and orthopedic appliances (46)................ 7| 1) 21| 212 25| Tﬂr’:'cabd@o) e ; g‘; o 425 S 32
Wheel goods, sports and photographic equipment, boats, and urchased INterCity raNSPOMAtioN ..o s : ; - '
aircraft (90) 18| 597| 631| 684 741 Railway (82) 6s) 05 05 05 06
Jewelry and watches (18) 19| 492| 527{ 574 605 Bus go) 231 22y 211 19
Books and maps (87) 20| 342| 356 378 400 Aol‘rrl:gre (285‘;) vvvvvvv ;? 3‘;g 3‘;3 333 333
Nondurable goods 211 1,986.7) 2037.1) 21018/ 2,2004 | pegical care 72 10752 1,1366 | 1,849 1,235
Food , . 224 9402|9546/ 980.1) 102911 Tphysicians (47) 73| 2497; 2698| 288%6| 3036
Food purchased for off-premise consumption (3). 231 5786| 5866| 601.0| 6287 Dentists (48) 74| 642! 664| 659| 674
Purchased meals and beverages (4)......... 24) 3518 3582) 3689 3%00|  Other professional services (49) 75| 1699| 1781| 1887| 199.1
Food furnished to employees (including miltary) and food Hospitals and nursing homes (50) .| 76| 5040 5293| 5429 558.4
produced and consumed on farms (5+6) ..... 25 9.8 99 102 | 103 Health insurance (56) 77 87.4 933 997 106.6
Addenda: Food excluding alcoholic beverages(8)......... 26| 8309| 8445 8676, 9100 Reereation 780 2749| 2812| 291.1| 3024
Aleoholic be‘yera%es purchased for off-premise o7 71| 723 738 7a3|  Admissions to specified spectator amusements (96)............. 79| 309 31| 31| 321
consumption (3) : : : 31| Other (94+100+101+102+103) 80| 2440| 2490 2590| 2704
Other alcoholic beverages (10).... 28| 872| 379 387, 408| oper 81| 960.3| 966.6| 980.7| 1006.7
Clothing and shoes 29 303.7 318.3 334.1 355.0 Personal care 82 869 888 9 2 ' 95:1
alhoes (2) hikdrems clothins and : " | 481 0.5 531 9.3 Cleanin% storage, and repair of clothing and shoes (17) ........ | 83| 152} 148 138 137
omen's and children's clothing and accessories except shoss ! Barbershops, beauty parlors, and health ciubs (22) .| 84| 388 400| 410 426
14 e , 31 1593) 1e6s 1745 1855 Other (19) 85| 329| 340| 364] 387
Men’s and boys’ clothing and accessories except shoes (15+16) | 321 963 101.1, 1065 1132 Personal business 86| 5329 5266 5368| 5547
Gaé"“”?' fuel g"' Tn;isother BNETGY GOOUS v ! gi 132; 12?3 12%; %g;g Brokerage charges and investment counseling (61)... .| 87| 84| 879, 857 930
asoline and oit (75) : ; : k - Bank service charges, trust services, and safe depos
Fuel oil and coal (40) 35 15.2 15.5 155 155 rental (62) 88 67.3 724 77.3 80.9
O".}e:) duots 7 36 5;2% 562'; 5?28 G;SZ Services furnished without payment by financial intermediaries
T°.|a°°°,p|'° uc13 (7). 5 7 - 7. 42 : except life inSurance Camers (63) ... 89| 1762| 1745| 1730| 1819
oilet aricles and preparafions (21) . B 589) M0 54 559 Expense of handling life insurance and pension plans (64).... | 90| 90.4| 795| 83.1] 817
g(lem|d‘ur':1bledhourseh furnishings (33). 39| 374 399 439, 481 Legal services (65) 91 645! 639 667 661
leaning and polishing preparations, <l e
household supplies and paper products (34) ... 40| 622 635 668 711 Sl:r?::a(li;,??d burial expenses gg ;gl ?;ig égé ;;g
Drug preparations and sundries (45)........ 41 1842 1955| 2090| 2200 Education and research 94| 17001 1735| 1737| 1731
Nondurable toys and sport supplies (89).. 42| 600 653 701 776 Higher education (105) 95| 906! 932| 940| 943
Stationery and writing supplies (35). .. 43| 183 183] 184] 193 Nursery, elementary, and secondary schools (106) ............. 9| 350| 357 363 369
Net foreign remittances (111 less 113). 4 34 37 35 3.1 Other (107) 97| 444| 447| 433 420
Magazines, newspapers, and sheet music 4 8431 338 3I| ISY  Religious and weliare activiies (108) ~| e8| 1812| 189.0| 189.1| 1944
F|OW9I'S, seeds, and poﬁed plants (95) 46 | 175 17.4 17.2 171 Net foreign travel 99 -10.9 -117 -10.0 -10.4
Services 47| 4,023.2| 4,100.4| 4,183.9| 4,310.9 Foreign travel by U.S. residents (110) ..........ccccrvvvrmmrrvmrccrienceres 100 79.7 745 721 78.3
Housing 481 1,033.7| 1,042.1( 10484 1,078.4 Less: Expenditures in the United States by nonresidents (112) | 101 905 86.2 82.1 886
Owner-occupied nonfarm dwellings—space rent (24) .................. 49| 7402| 7489 761.7| 7925| Residual 102 0.1 -97| -242| -464

1. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not
be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series.

Norte. The figures in parentheses are the line numbers of the corresponding items in table 2.5.5.

Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than
one period, the corresponding chained-doliar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed fines.
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82 Personal Income and Outlays August 2005
Table 2.5.3. Real Personal Consumption Expenditures by Type of Expenditure, Quantity Indexes
[Index numbers, 2000=100}
Line | 2001 2002 2003 2004 Line| 2001 | 2002 | 2003 | 2004
Personal consumption expendltures ................................... 1102.537 | 105.340 | 108.416 | 112.601 || Personal business............cocooov..... 60| 98.845| 97.688| 99.576 |102.894
Food and tobacco 21101.451 | 102.689 | 104.950 | 109.617 Brokeragechargesand mvestmentcounselong . 61| 85.926| 87.401| 85.188| 92.413
Food purchased for off-premise consumption (n.d 3(102.109 | 103.508 | 106.049 | 110.940 || Bank service charges, trust services, and safe deposit box rental (s.) 621104.703112.678 |120.390 | 125.921
Purchased meals and beverages (n.d.)".......... 41100.861| 102.681 | 105.749 1 111.820 || Services furnished without payment by financial intermediaries except
Food furnished to employees (including military) (n.d.) 5| 101.760 | 103.113 | 106.787 - 108.327 life insurance carriers (s.)........... 631105.354 |104.344 1103.461 {108.753
Food produced and consumed on farms (nd.) ......... 6| 94.145| 90.787| 82.401 71520 | Expense of handiing life insurance and pension plans (s.)'® 64 93.806| 82.767| 86.496| 85.016
Tobacco products (n.d.) 7| 99.386| 97.154| 94267 92.189| Legalservices (s.)....... 651{101.077 {100.100 [104.512 | 103.459
Addenda: Food excluding alcoholic beverages (n.d.) 81101.763| 103.426 | 106.257 111.447 | Funeral and burial expenses (s) ......................... 66100.874 | 97.355100.651| 99.851
Alcoholic beverages purchased for off-pre Other (s.)® 67100.832 1103.709 | 107.349 {112.541
consumption (N.d.) ........cc.... 9| 101.333| 101.524 | 103.615 109.960 Transportation ... 68 102,181 |104.388 | 106.897 | 108.460
Other alcoholic beverages {n.d.) 10| 99.301 101.092) 103.261 108.924 || " (Jser-operated transportation 69 [102.761 |105.093|167.499 108.770
Clothing, accessories, and jewelry 11]101.016 | 105.698 | 111.198 ' 117.770 New autos (d.} 70(100.145] 99.818 | 97.986 | 98.103
Shoes (n.d.) 12| 102.313 | 107.443 | 112.909 | 119.764 Net purchases o d autos {d.} 71| 96.786] 95.746| 92.714| 91.612
Clothing and accessories except es? 13]101.969| 106.783 | 112.006 ; 119.167 Other motor vehicles (d.)............. 721112.8731126.727 | 140.419 |143.633
Women's and children’s (n.d.) .......... 141 101,659} 106.333| 111.344 | 118.381 Tires, tubes, accessories, and other parts (d.) .| 73] 97.703) 98.382]100.318!104.750
Men’s and boys' (n.d.) 151 102.490 | 107.542 | 113.126 | 120.499 Repair, greasing, washing, parking, storage, rental, and leasing (s.) | 74| 99.690| 95.504| 94.276 94.010
Standard clothing issued to military personnel (n.d.) ... 16| 105.657 | 116.922| 177.964 | 111.944 Gasoline and oil (n.d.).... | 75|101.481|103.572|104.279 |105.851
Cleaning, storage, and repair of clothing and shoes (s.) .. 17| 96.480| 93.873| 88.025| 87.277 Bridge, tunnel, ferry, and road tolis (s) 76| 96.518| 95.848 | 96.621| 96.661
Jewelry and watches (d.).. 18| 97.249|104.166 | 113.445| 119.684 Insurance {s.)%°..... 77101.814 |101.634 |101.636 |103.241
Other {s.)? 19| 99.985|103.370 | 110519 117.493 || Purchased local transportation 78| 99.022| 95.828| 95.128| 96.629
Personal care 20{ 99.237|100.700 | 101.989 | 105.590 Mass transit systems (s.) .......... 79| 98.748| 94.064 | 92.882) 94.771
Toilet articles and preparations (n.d.) ... 21| 97.883| 98.084| 98514101565 Taxicab (8.) o vvsv vt v, 80| 99.8131100.931101.628 :102.007
Barbershops, beauty pariors, and health clubs (5. 22| 101.154 | 104.365 | 106.810 - 111.140 Puéchlased ‘n‘em"ytfa“sPO"Bf'O“ g; 1838(1)3 19‘1‘321 }g?gg;q?ﬁgf
Housing 23| 102710 103540 | 104169 107.149 || poE b |'oadoe | Sens | a0 a0
Owner-occupied nonfarm dwellings—space rent (s.)¢. 241103.920 105.153 | 106.942 111.276 AITING (8. oo 84| 92.687| 93.063/100.219 108590
Tenant-occupied nonfarm dwellings—rent (s.)S. 25| 101.396| 100.546 | 96.849 95578 Other(st?t 85| 92.761(100.780 |104.444 1112.896
Rental value of farm dwellings (s.)..... 26| 101.414 | 102.429 | 103.146 103.877 T ' ' ' ’
Other (s.)8 271 92.828| 95.426| 99.096! 102.724 ReE;:re:tlondu i gg }g“tgfg }(1)g§82 H;gggﬁgggg
Household operation 28| 100.631(102.949 | 106.193 | 110.978 || o0KSanAMAPS () oo - : : : :
Furniture, including mattresses and bedsprings (d.) 29101111 | 105.851 | 108923 | 117677 1| Magaznes, newspapers, ;““ sheet fusic (n.d) gg 18;-823 92329 123;@3 ]g}gﬁ
Kitchen and other housshold appliances (d.)7 30| 102088 | 107.369 | 113651 | 126966 || (uoncurable loys and sp ;“fp'esr(p- ) - 070|115, 764137,
China, glassware, tableware, and utensils (d.) .. 31| 102.884 | 111.208 | 118.740 | 126548 6€' goods, Sports and pnotographic equipment, boats, \
Other durable house furnishings (d.)2.. 321101.919( 107.104 | 115.147 | 125.802 Vdpleasu‘;e al(t;craft (dd) ,,,,,,, o e o e 90(103.737 [109.636 |116.804 | 128.714
Semidurable house furnishings (n.d.)° . 33| 102503| 109.360 | 120501 | 131956 || ¥ideo and audio goods, including musical instruments, an °°"‘p“‘e’
Cleaning and polishing preparations, and miscellaneous household %o;ds (d(} o e ey a }égggg }?g‘gg Eiggémg?eg
supplies and paper products (n.d) 34101.005 | 103027 | 108514, 115480 || (e and audio goods '”Cd“ o "‘“s'ff nstruments (d) gg B Ao 128 124020 0 Te
Stationery and writing supplies (n.d.) ... 35| 96423| 96.277| 96969 101628 | o d,"mplﬁﬁ perip efasira" software ( ot| 50344 | ‘96291 | 950t 105,601
Household utiliies 3| 98.759| 101.106 | 102308 103211 || AAC0 ANCIEEVS 00 ’e‘;tad(sl- e 05| 97118 | 96704 | 95920 953
Electricity (s.)... 37| 97.744| 102224 | 1031801 105713 || Flowers, seads, and pafted pianis (n.d.). oo ias| S0t | aoa tmsei
Gas (5) . 38| 99.692 98.286(100.572 100454 O e epooalor amuse i 184-709 i ai
Water and other sanitary Services (s.).... 39| 100.969| 102077 | 103225 102238 ||~ Molion picture eaters (s P o ; : : : 648
Fuel oil and coal (n.d.) 40| 95.771| 98.148| 98.114 97.874 o it edters ot 2o € ertainments of nonprofi 08101 488 1105723 1 104 027 [106.2
Telephone and telegraph (s 41| 104759 | 104.912| 106815 110.822 S'”St‘";’ ions (f"cepzf elics) (s.). e e TS 2T Jodes
Domestic service (s.).. 42| 93656 89.617| 96611 99873 bpecij‘;'sm'sl(s-) e 5 . 541 |112.610 1114 904
Other {s.)1° 43| 96576| 93091 91154 91805 ubs and fraternal organizations (s.)%.. 100101.252 | 105. 2.
N Commercial participant amusements (s.) 2 101/101.855 104.981 |111.338 1118.196
Medical care 44|105.030| 111.072 | 116,164 121.090 || Pari-mutuel net receipts (s.). 102| 99.228[102.063| 98.323' 97.750
Drug preparations and sundries (n.d.) "................ 451108745 115.380 1 123.348 | 129862 i  Other (5.)28 103 [103.525 [104.826 [107.781 111.813
Ophthalmic products and orthopedic appllances (d) 46| 90.946| 95.329| 95.815| 97.257 "
Physicians (s.) 47 105.421] 113.907 | 121.863 | 128.186 || Education and ;esearggl ..... 104 |103.821|105.945 | 106.049 ;105.706
DEALISS (S.) v veeseescers s coeeees s o 481 103.8111 107.338| 106.509 | 108.945 || Higher education (s.) 5 105(104.937 |107.873 [108.840 |109.174
Other professional services (s.) ¢ 49]105.163| 110.230 | 116.774 | 123.197 || Nursery, ezlaementary, and secondary schools (s.) 106(101.210 [102.995 [104.998 |106.585
Hospitals and nursing homes '4 50 | 104.443| 109.670 | 112.495| 115,699 |} OMEr (8% i 1071103.675 104.416 101.251| 98.040
lospital
i ] B R oy e 11335t 11827 || religious and welfare actvities (S2.............ccovo. 108 [105.191 109.681 |109.768 |112.852
Proprietary(s(.)\ 531 111.388 | 126.892 | 132.625 134.804
Government (5. 54| 108.453| 114.501 | 119.323 | 126.438 :
Foreign travel and other, net 109 oo [ ceverrrns [ eveneiiens | ereereiiens
Nursing homes (s.). 55( 100.718| 102.133 | 103.161 | 104.046 : : )
o041 1517 Hara Tosey | Commimty U e oS sz i e
Mgggzllggrse(ar;qshospnallzatton {s)® gg 18?3%? }?gggg H;gg gg?gg Less: Expenditures in the United States by nonsesidents (5.)3'. 112| 89.912| 85.624| 81.610| 88.069
Workers’ compensation (5.)77 59 110069 120504 | 126723 130.891 Less: Personal remittances in kind to nonresidents (n.d.).......... 113]110.340 | 110.769 [128.042 |138.404

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. Includes meals and
beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures. kitchen cabinets, lino-
leum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Consists of space rent {see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, other traveler accommodations, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air conditioners,
sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, picture frames, mirrors, art products, portabie lamps, clocks, biinds,
shades, drapery hardware, and telephone equipment. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes lamp
shades, brooms, and brushes.

10. Consists of repair and maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and parcel delivery charges, premiums plus premium supplements less normat losses and dividends paid to policy-
holders for insurance on personat property (except motor vehicles), and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical services.

12. Consists of offices of physicians, HMO medical centers, and freestanding ambulatory surgical and emergency centers.

13. Consists of chiropractors, optometrists, mental health practitioners {except physicians), physical, occupational and
speech therapists, and audiologists, podiatrists, all other miscellaneous heafth practitioners, ambulance services, kidney dial-
ysis centers, family planning services, outpatient mental health and substance abuse centers, afl other outpatient care centers,
blood and organ banks, all other miscellaneous ambulatory health care services, home health furniture and equipment rental,
medical and diagnostic laboratories, and home health care.

14. Consists of (1) current expenditures {including consumption of fixed capital) of nonprofit hospitals and nursing homes,
and (2) payments by patients to proprietary and government hospitals and nursing homes.

15. Consists of premiums less benefits for health, hospttatization, and accidental death and dismemberment insurance.

16. Consists of premiums less benefits for income loss insurance.

17. Consists of premiums plus premium supplements less normal losses and dividends paid to policyholders for privately
administered workers' compensation.

18. Consists of (1) operating expenses of commercial life insurance carriers and fraternal benefit life insurance and (2)
administrative expenses of private noninsured pension plans and publicly administered govemment employee retirement
plans. For commercial fife insurance carriers, excludes expenses for accident and health insurance and includes profits of
stock companies and services furnished without payment by banks, credit agencies, and investment companies. For pension
and retirement plans, excludes services furnished without payment by banks, credit agencies, and investment companies.

19. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional associations,
employment agency fees, money order fees, spending for classified advertisements, tax return preparation services, and other
personal business services.

20. Consists of premiums plus premium supplements less normal fosses and dividends paid to policyhoiders for motor
vehicle insurance.

21. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, airport bus fares, and limousine
services.

22. Consists of admissions to professional and amateur athletic events and to racetracks.

23. Consists of current expenditures (including consumption of fixed capital) of nonprofit clubs and fraternal organizations
and dues and fees paid to proprietary clubs.

24. Consists of billiard parlors; bowiing alleys; dancing, riding, shooting, skating, and swimming places; amusement devices
and parks; golf courses; skiing facilities; marinas; sightseeing; private flying operations; casino gambling; recreational equip-
ment rental, and other commercial participant amusements.

25, Consists of lotteries, pets and pet care services, cable TV, film processing, photographic studios, sporting and recre-
ation camps, video rentals, internet access fees, and recreational services, not elsewhere classified.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and less expenditures for
research and development financed under contracts or grants. For government institutions, equals student payments of tuition.

27. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rcoms, and entertainments—accounted for separately in consumer expenditures. For government institu-
tions, equals student payments of tuition. Excludes child day care services, which are included in religious and welfare activi-
ties.

28. Consists of (1) fees paid to business schools and computer and management training, technical and trade schools,
other schools and instruction, and educational support services, and (2) current expenditures (including consumption of fixed
capital) by nonprofit research organizations and by grantmaking foundations for education and research.

29. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious organizations,
child day care services (excluding educational programs), social advocacy organizations, human rights organizations, civic
and social organizations, residential mental health and substance abuse facilities, homes for the elderly, other residential care
facilities, social assistance services, political organizations, museums, libraries, and grantmaking and giving services. The
expenditures are net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in
consumer expenditures, and exclude relief payments within the United States and expenditures by grantmaking foundations
for education and research. For proprietary and government institutions, equals receipts from users.

30. Beginning with 1981, includes U.S. students’ expenditures abroad.

31. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States. Beginning
with 1986, includes migratory worker and foreign professional expenditures in the United States.

Nore. Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).
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Table 2.5.4. Price Indexes for Personal Consumption Expenditures by Type of Expenditure
[Index numbers, 2000=100]
Line | 2001 | 2002 | 2003 | 2004 Line | 2001 | 2002 | 2003 [ 2004
R i .
Personal consumption expenditures ... 1|102.094 | 103.542 | 105.520 | 108.246 (| Personal BUSINESS ............c...co..covcerrveerieeeessceserissrees 60 [100.683 |103.865 | 105.903 1 110.358
Food and tobacco........ 2(103.309 | 105.857 | 107.886 | 111.095 || Brokerage charges and ir 1t counseling (s.) .| 61| 89.983| 87.040| 90.298 92.173
Food purchased for off-premise consumption (n.d 3]102.859' 104.375| 106.233 | 109.498 || Bank service charges, trust services, and safe deposit box rental (s) 62(102.671{104.891|107.167 112.034
Eur%hfased ,T%als and lljevera%es |(nad')""'| ....... )( i 4] 103.135 105.947 | 108.208 | $11.491 Senncesfurmshed w1thot(n;)Jaymentbyfmanual intermediaries except 631102.179 1106.674 | 105.197 | 108.438
ood furnished to employees {including military} {n.d.}. 5(101.031103.611| 107.619| 110.583 ife Insurance carriers (s . . - .
Food produced and cgnsyumed on farn?s (n4d_))f 6| 100.059° 94.696 | 107.176 | 123.481 || Expense of handling life insurance and penswn pIans (s)® 64101.988 [106.726 |111.393 |120.440
Tobacco products (n.d.) . 7|107.666 116.837 | 118.762| 121.032 || Legal SEIVICES (S.) vvvvovvovicvoncciccncrmnsssc 651105.3271111.469117.099 |122.671
Addenda: Food excluding alcoholic beverages (n.d.)...v..orrv..... 8| 102.969 | 104.906 | 106.922| 110.220 || Funeral and burial expenses (s.) 66103.579108.623112.926 |117.773
Alcoholic bevera(geg purchased for off-premise Other (8.) ™ ....crisrcesmmenniiee 671105.240{108.133 [111.412 |114.719
CONSUMPLION (N.0.) ...oovvecrcerriirsiricaicer v 9]102.138| 104.178; 105.950 | 108.649 0N, , X 7 777
Other 2lCONONC DEVEIAGES (1.c) oo 10| 103912 | 107.443| 110428 | 114.268 T'ﬁ';:',’_%g:;?:dt,anspo,taﬁon__ O | o TS et
Clothing, accessories, and jewelry 11‘ 99.040 | 97.001| 95.093| 95.303 New autos {d.).......... . 70| 99.525| 98.365! 96.520| 95.987
Shoes (n.d.)......... 12| 99.370| 98.021| 96.564| 96.312 Net purchases of used autos {d.) ......cvveccimeririeriinnnee 711101.619 |103.935! 97.499 | 95.492
Clothing and accessories except shoes? .. 13, 97.753| 94.860| 92.353| 91.966 Other motor vehicles (d.) . 72100.173| 98.797 96.401| 95.186
Women's and children’s (n.d.) ............... 147 08253| 95471 93.173F 92.827 Tires, tubes, accessories, and other parts {d.)........ccco...... ..} 73]102.493 104.250 .105.206 [105.715
Men's and boys” (n.d. 15 96.921| 93.844| 90.992| 90.536 Repair, greasing, washing, parking, storage, rental, and Ieasmg( )| 74(103.357 |106.110|108.000 | 109.590
Standard clothing issued to military personnel {n.d) 16| 99515| 98453 98.650( 98.522 Gasoline and ol (n.d.) ... .| 75 96.289| 90.433|105.165123.939
j:lear;lng séoragehanddr)epairof clothing and shoes {s. 17| 104.115 | 106.929 | 109.378 | 112.781 Bridge, tunnelzgerry and road tolls (s) 76(104.565 |108.323 [111.346 |116.789
ewelry and watches ( 18| 99.949| 97.254| 93.938| 94.498 Insurance (s.) 771101.792 |104.816 [112.413|120.192
Other (s) ....... 19| 104.679| 107.100| 109.611| 113.370 || Purchased local transp: . 781102.998 |105.287 | 112.827 |119.459
Pe Mass transit systems (s.).. 791102.993(105.283|112.819|119.460
e e e B s | 1oa i 10a o2 19a oo || axican (s) ; || 80|103013| 105297 112850 | 119 456
oilet articles and preparations (n.d.) ............... . . . . Purchased infercity & it 81| 94265 | 87.061| 88.918| 87.540
Barbershops, beauty parlors, and heakth clubs (s. 221103477 | 105.745 | 108.441 | 110.936 “F;Ca"av?; (lg)ercny ransportation. 22104891 1108.735 107611 | 95363
Housing 23| 103.867 | 107.775 | 110.455 | 113.232 Bus (S))I S 831103.2701106.558 | 110,500 | 114.799
Owner-occupied nonfarm dwellings—space rent (s.)*. 241 103.852| 108.025 | 110.663: 113.181 Airline‘(s) 84| 92.179| 82.860! 84.840| 83.010
Tenant-occupiednonfarmdwellings—renl(s,)5. 25| 104.339  108.297 11143035114.120 Other(siz‘ ......... 85 100‘536 98'962 99‘914 99'791
get?lal valéjeoffarmdwellings [CHI—— 26| 105.110| 106.996 | 111.001 116.978 e o 98'661 97l226 95‘785 95l176
ther (s. 271101.821| 102.195 | 103.8191 109.377 || R O ... | . . A X
Househéld)operaﬁnn 28| 102.280 | 100.934 | 102.008 | 102.854 Books and maps (d.) 87(101.153|104.173103.351 |103.563
p ; ; : g ¥ ! " Magazines, newspapers, and sheet music (n.d.) 88/101.951 103.813105.859 | 109.004
Furniture, including mattresses and bedsprings (d.) . 29| 98.326| 96.313( 95.029| 94.724 :
~ : 7 Nondurable toys and sport supplies (n.d.)....... 89| 95.864 | 90.644 | 85.840| 82.456
Kitchen and other household appliances (d.)” .. 30| 99.163| 97.968| 94.868| 91.510 Wheel good: s and phot hi :
China, glassware, tableware, and utensils (d.) . 31| 97.300| 93.846| 90.096| 89970 *NeE OGS, SCIS and pnolographic equipment, boats, an
Other durable house furnishings (d.)2... 32| 98485| 96675| 93004| 91096  bleesure arcrat(d)..... .. | S0] 991731 972921 96084 93,077
Semidurable house furnishings (n.d.}°........ 33| 97670 94801 87750 83854 ‘I DAL ANCI000OKE, including musicalinstruments, and computer |- | a0l s697| 62901
Cleé%mnlg and polishing preparations, and misce Video and audio goods, including musical instruments (d.) 92. 94.876| 89.237 | 83.6491 78.218
upplies and paper products (n.d.).... 34)103.643 | 104.429 102.813 | 103.254 -
Computers, peripherals, and software (d.) 93, 75.742| 60.151| 49.214| 43573
atanonﬁrly an?yvntmg supplies (nd.).... 351100.091) 100.521) 98287 94.94 Radio and television repair (s.) 941100.430 {101.776 {102.670 | 103.227
°,‘E‘ﬁfctﬁc‘i’t”‘('s";es o8 aa | 1oapas | 112370 | 11836211 Flowers, seeds, and patted plants (n.d) 95 1103.373 | 103,618 103020 |106.172
Gas(s)y ) 38 119'145 101'200 124'115 134'723 Admissions to specified spectator amusel . 96 (104.435 {108.182 [112.343 {116.564
Water and other sanitary services ) 39| 102.919| 106.232 | 110.135 | 116.707 Mation picture theaters (S.)........ccuvrececrrrnees 97 (103.499 (106.743 [112.323 |115.903
Fuel oil and coal (n.d.) y 20 101'737 91‘687 109.693 | 125.767 Legitimate theaters and opera, and entertainments of nonprofit
Toloooae and Sieamal aler % ISHHUHONS (EXCEDt ANIBTCS) (S.) v vrrerrs s scrsorerene 98|103.510 [106.871 | 112,320 115.930
D%;pes(:iréesgvictg?ggap (8 v 1| roaoral oeaze | 7223 981N Spectator sports (5)2...... 99 |105.965 |110.430 | 112,451 | 117.644
Other (s.) 1 A 43| 104.949 | 109.488 114‘79& 117811 Clubs and fraternal organizations {s.}23 100 [103.595 1 105.466 | 103.888 | 105.992
N . ' ' Commercial participant amusements (s. 101|103.124 |105.196 [108.143 [110.886
Medical care..... : “ 441103727 106.501 | 109.911: 113.689 ||  Pari-mutuel net receipts (s.) 102(102.792 | 104,388 [106.761 | 109.624
gfuh%hpflepafa"ogs citmd Sémd{r']es ('[‘j-,‘i) i 22 }gg?}g 183‘8’38 12)3(1)1} %gégg (070 LT (0 103/103.331|106.917|110.203 | 112.891
Physioans (ot e o opecc 8PP 171105844 | 1075 | 104,395 | 106 484 || EAUCAEION ANA FESERICR ... . oo 104 |104.734 |109.609 |115.407 |122.069
Dentists s.) 481 104.085 | 108.737 | 113.188 | 118.763 || Higher education (s.)% 105|104.980 |110.724 {117.069 |124.851
i i 13 Nursery, elememary, and secondary schools (s.)% 106|104.273 |107.761 {111.114 [114.117
Other professional services (s.) 491103.259 | 105.689 1 107.820 | 110.467
Hospitals and nursing homes ' 50| 104.227| 108,078 | 112.831 | 117.733 || Other {8} ............ 107 104.603 108.787 | 115.424 | 122.756
Hospital 51)103.932 | 107.748 112.681 | 117.656 it it
Nonprofn i 52| 104.412 108.2971 112564 | 117.239 Religious and welfare activities (S.)2.........cc.ocoonvrmrccininicericcnnns 108 [102.893 |105.888 |109.320 |112.626
Proprietary (S.) .....oooueevceirenrriinecennceicsseeencnne 53(102.973| 106.662 112.812| 118.330
quernment {s) 541102.962 | 106.641; 112.822 | 118.342 Foreign travel and other, net 109
Hearsing fomes (s.) e | e T | 112 950|| Foreign travel by US. residents (6% ... 110101350 | 105,047 | 111620 117101
Medical care and hospitalization () 571103681 107.1081 111710 | 116,579 || Expenditures abroad by U.S. residents (n.d 111 99.869 1105.865 |125.504 140.222
income loss (s.) '8 P ) 581 102,862 | 104.497 | 106.870 | 109 742 Less: Expenditures_intheUnitenglatesby K ALLS 112/101.108 |101.425 [104.494 |108.982
Workers' compensation (s.)17 591 95633| 86518 91.144| 97.133 Less: Personal remittances in kind to nonresidents (n.d.).......... 113(101.013|100.362 | 101.316|103.729

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. Includes meals and
beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets, lino-
leum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Consists of space rent {see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, other traveler accommodations, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air conditioners,
sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as fioor coverings, picture frames, mirrors, art products, portable tamps, clocks, blinds,
shades, drapery hardware, and telephone equipment. Also includes writing equipment and hand, power, and garden toals.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes lamp
shades, brooms, and brushes.

10. Consists of repair and maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and parcel delivery charges, premiums plus premium supplements less normal losses and dividends paid to policy-
holders for insurance on personal property (except motor vehicles), and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical services.

12. Consists of offices of physicians, HMC medical centers, and freestanding ambulatory surgical and emergency centers.

13. Consists of chiropractors, optometrists, mental health practitioners (except physicians), physical, occupational and
speech therapists, and audiologists, podiatrists, all other miscellaneous health practitioners, ambulance services, kidney dial-
ysis centers, family planning services, outpatient mentat health and substance abuse centers, all other outpatient care centers,
blood and organ banks, all other miscellaneous ambulatory health care services, home health furniture and equipment rental,
medical and diagnostic laboratories, and home health care.

14. Consists of (1) current expenditures (including consumption of fixed capital} of nonprofit hospitals and nursing homes,
and (2) payments by patients to proprietary and government hospitals and nursing homes.

15. Consists of premiums less benefits for health, hospitalization, and accidental death and dismemberment insurance.

16. Consists of premiums less benefits for income loss insurance.

17. Consists of premiums pius premium supplements less normai losses and dividends paid to policyholders for privately
administered workers’ compensation.

18. Consists of (1) operating expenses of commercial life insurance carriers and fraternal benefit life insurance and (2)
administrative expenses of private noninsured pension plans and publicly administered government employee retirement
plans. For commercial life insurance carriers, excludes expenses for accident and health insurance and includes profits of
stock companies and services furnished without payment by banks, credit agencies, and investment companies. For pension
and retirement plans, excludes services furnished without payment by banks, credit agencies. and investment companies.

19. Consists of current expenditures {including consumption of fixed capital) of trade unions and professional associations,
employment agency fees, money order fees, spending for classified advertisements, tax return preparation services, and other
personal business services.

20. Consists of premiums plus premium supplements less normal losses and dividends paid to policyhelders for motor
vehicle insurance.

21. Consists of baggage charges, coastal and infand waterway fares, travel agents'’ fees, airport bus fares, and limousine
services.

22. Consists of admissions to professional and amateur athletic events and to racetracks.

23. Consists of current expenditures (including consumption of fixed capital) of nonprofit clubs and fraternal organizations
and dues and fees paid to proprietary clubs.

24. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement devices
and parks; golf courses; skiing facilities; marinas; sightseeing; private flying operations; casino gambling; recreational equip-
ment rental, and other commercial participant amusements.

25. Consists of lotteries, pets and pet care services, cable TV, film processing, photographic studios, sporting and recre-
ation camps, video rentals, internet access fees, and recreational services, not elsewhere classified.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and less expenditures for
research and development financed under contracts or grants. For government institutions, equals student payments of tuition.

27. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For government institu-
tions, equals student payments of tuition. Excludes child day care services, which are included in religious and welfare activi-
ties.

28. Consists of (1) fees paid to business schools and computer and management training, technical and trade schools,
other schools and instruction, and educational support services, and (2) current expenditures (including consumption of fixed
capital) by nonprofit research organizations and by grantmaking foundations for education and research.

29. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious organizations,
child day care services (excluding educational programs), social advocacy organizations, human rights organizations, civic
and social organizations, residential mental health and substance abuse facilities, homes for the elderly, other residential care
facilities, social assistance services, political organizations, museums, libraries, and grantmaking and giving services. The
expenditures are net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in
consumer expenditures, and exclude relief payments within the United States and expenditures by grantmaking foundations
for education and research. For proprietary and government institutions, equals receipts from users.

30. Beginning with 1981, includes U.S. students’ expenditures abroad.

31. Beginning with 1981, includes nonresidents' student and medical care expenditures in the United States. Beginning
with 1986, includes migratory worker and foreign professional expenditures in the United States.

Nore. Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).
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84 Personal Income and Outlays August 2005
Table 2.5.5. Personal Consumption Expenditures by Type of Expenditure
[Billions of dollars]
Line | 2001 | 2002 | 2003 | 2004 Line| 2001 | 2002 | 2003 2004
Personal consumption expenditures .............c...cccccovveeee. 1] 7,055.0 | 7,350.7 | 7,709.9| 8,214.3 || Personal business 60| 536.5| 547.0 568.5 6122
Food and tobacco. ..............ccoorvrereceriiievrnnieienes 2| 1,052.0] 1,091.1| 1,136.5] 1,222.3|; Brokerage charges and investm | 61y 778| 765] 774 857
Food purchased for off-premise consumption (n.d.). 3| 5952| 6122| 6384 6884 | Bankservice charges, trust services, and safe deposit box rental (s. ) 62 69.1 75.9 829 90.6
Purchased meals and beverages (n.d.)".......... 4| 3628| 3795| 3991 4349 Services furnished without payment by financial intermediaries except
Food furnished to employees (including military) (n.d.) 5 94 97i 105 109 life iNSUrANCe CAIMErS (S.}.....c...eernernicrnicnnicrccrieers 63| 180.0| 1865, 1820| 1972
Food produced and consumed on farms {n.d.) ............ 6 05 05" 05 05| Expense of handling life insurance and pension plans (s.) *® 64| 919 849! 926 ! 98.4
Tobacco products (n.d.) 7| 840] 892| 879  876| Legalservices(s).....c........ 65| 680 712) 781' 810
Addenda: Food excluding alcoholic beverages {n.d.}.........c....ecoeee. 8| 855.6| 8859| 9276 1,003.0| Funeraland burialexpenses (s [ 66| 146| 148| 159 164
Alcoholic beverages purchased for off-premise ) Other (5. ! 67| 352 372 0396 428
consumption (n.d.) ... 753|781 850|1ransportation | 68| 8724| 882.2| 9285 979.1
Other alcoholic beverages (n.d. 407| 428, 467} " User-operated fransportation | 69| 8183| 8309| 6731 9204
Clothing, accessories, and jewelry 4070 41971 4455 New autos (d.).. 70| 1032 1017 98.0 975
ShoeS {N.0.) vvvvvrevreree e 495 513 54.2 Net purchases o ) 71 59.7 60.4 54.8 53.1
Clothing and accessories except shoes? .. 253.6| 259.0| 2744 Other motor vehicles {(d.}.......... 72| 1959 2169; 2345 2369
Wornen’s and children’s (n.d.) ... 159.1| 1626) 1722 Tires, tubes, accessories, and other parts (d.) ] 73 49.1 50.3 51.8 54.3
Men’s and boys’ {n.d.) 945 96.4| 1022 Repair, greasing, washing, parking, storage, rental, and leasing {(s.) | 74 189.1| 186.0| 186.8| 189.0
Standard clothing issued to military personnel (n.d.) ... 04 05 03 Gasoline and oil (0.d.) ....covvrerenccirneernn .| 75 171.8| 1645| 1926 2304
Cleaning, storage, and repair of clothing and shoes (s. 15.8 162 15.5 Bridge, tunnel, ferry, and road tolls (s.) 76 5.1 53 55 57
Jewelry and watches (d.)... 51.2 539 57.2 Insurance (8.)% ... 77 448, 458, 492 53.4
OthEr (8.3 rrerivseeee s 36.5 39.9 439 || Purchased local transportation. 78 125 123 13.1 14.1
Personal care 96.7 985  103.1 Mass transit systems (s.) 79 921 9.0: 95 10.3
Toilet articles and preparations (n.d.) 544| 541 558 Taxicad (8.) .c...ooccne. 80 32y 33 38| 38
Barbershops, beauty parlors, and health clubs (s. 423| 444, 473 Pug;f;:d (|2t)ercny transpartation 212 452 332 4%(23 4?)2
Housing .71 1,123.1| 1,158.0| 1,221.1 Bus (s))’ ) 83 24 24 23 21
Owner-occupied nonfarm dwellings—space rent (s.)*. 24| 768.7| 809.0| 8429| 8970 AirlineA(é') 84| 314 2831 3121 331
Tenant-occupied nonfarm dwellings—rent (s.)5........ 25| 2407 247.8| 2453 2482 Other (s igi 85 73 78 81 838
Rental value of farm dwellings (s.) 26 114 1.7 12.2 12.9 N ’ ’ ’ ’
Other (s.)¢ 27 52.9 54.6 57.6 62.9 HGBCI'GE"O"d @ gg Gggg 6333 Sggg 72?:
HOUSENOIA OPETAtON........ceverrernecrncr oo 28| 740.3| 7474 7792| 821.0| cooksancmapsid : - : - :
Furniture, |nc|ud|ng mattresses and bedsprings {d.) 29 67.2 68.9 700 755 mgﬁgﬂggfg ;\:V;Sapnaé)irs&?r;i Shlifst F;uds')c (nd) gg ggg gg 12 28? gi g
Kitchen and other household appliances (d.)” . 3| 308 320| 3281 3B3f [ CEE VS bl a’rJ1 T {’p i B : -
China, glassware, tableware, and utensils (d.) . 31| 310 323 332 353 o et ) pnotographic équipment, boats, ol 92| &4l es7| 704
Other durable house furnishings (d.)8.. 32 67.6 69.8 72.1 7741 Vé) d audi ds. ind i musical Cnstrumen ts and comou f - : : :
Semidurable house furnishings (n.d.)®. 33| 35| 37.8| 386 403 'g%%gg p da)“ o goods, including musicat instruments, and computer o1l 1155 1200| 1223] 1308
Cliiggﬁegn:ng(;!ggggp?ggﬂg{?('gns) and miscellaneous household 34 645 66.3 68.7 734 Video and audio goods, including musical instruments (d.) 92 73.6 754 75.8 79.8
Stationery and writing supplies (n.d.) 3| 183 183 181 13l o g"o”;%‘g?’f peripherals, and software (d. 3 4&8 et R
Housshold utilties 9| 2218| 2414) ospo|| Radioandlelevision fepar (s.)........ wlwnl el gl e
Electricity (5.)..... 117| 1154| 12055| Flowers seeds, and potied plants nd.). : - - :
Gas (s) 407 511 554 Admissions to specified spectator amusements . 96 32.2 34.8 36.1 374
; p ; : ’ ) Motion picture theaters {S.) .........cccvvennnrience 97 2.0 96 99 99
ngféi?gg;tcr;egls(:rgt;ry SBIVICES (5] ?i; ?;g ?gg Legitimate theaters and opera, and entertainments of nonprofit
Telephone and telegraph (s.). 1288 129.9! 1321 s E;t;g:o:s (nexceptzzathletlcs) {8 e gg }gg };g }i] }ig
Domestic service (s.) 16.7 18.5 19.5 a bp dt tpo sl (8)%.... ) 100l 200|211 20’ 239
Other (5.)1° 54.6 56.1 57.9 ubs and fraternal organizations (s.) X . 3 .
. Commercial participant amusements (s.) 2. 101 796 837 913! 994
Medical care..... _ - . 3| 1,441.2) 1,555.6| 1,677.2[  Pari-mutuel net receipts (s.) . 102 51 53 52 53
8rt:19thprleparatwgs ;nd :;n?{rl]es (r:j-,d-) T 32 123; 2;_ ?; 223 1 2223 Other (8% oo, 103| 1432| 15000 159.0| 169.0
Physicians (a2 o o oPecle BPPIANCeS (@)... &7| 2508| o77z| aDi1| 3253 Educaton and research 104 1781] 1902| 2004| 2113
Dentists (s.) 48 66.8 7.0 746 80.0| Higher education (s.) 105{ 951F 103.1| 110.0( 1177
Other professional services {s.) 3 49| 1755| 1882 2034| 2199 Nursery, ezléementary, and secondary schools (5.)%7 106| 365, 384 404 421
Hospitals and nursing homes <. 50| 5253| 5720| 612.6] 657.4 OMEN(8)% i 107|464} 486) 500| 515
H“N';';: e 3 gggg A g;] 2 3511 | Religious and welfare activities (8)%.....................cc ... 108 186.5| 200.1] 206.7| 219.0
PrOPAGLATY (S.) cvvvvvereomeeererirnienereecscinscrmimeneesssesecisen 53: 495 58.4 64.6 68.8
Government (s.) 54 957 1047 1154 128.3 i - _
Nursngromes ) S| o1 90| Iord| ioad|roeen eelandohecnet R R e
Heallh insurance...... 5| 894 966| 1077] 1205\ petinied abroaby U.S. resigents (nd 11| 49| 56| 66| 7.0
’ edical Icare ant‘i6 ospitalization gg 7?-0 82-1 828 108'3 Less: Expenditures in the United States by nonresidents (s.)3'. 112 91.5 87.4 85.8 96.6
Vr\‘lg?lr(g?s‘ocsgn%énsalion (s.)" 59 14'2 i 142 16,0 176 Less: Personal remittances in kind to nonresidents (n.d.).......... 113 15 15 18 2.0
B | il ~ . - _ -~

1. Consists of purchases {including tips) of meals and beverages from retail, service, and amusement establishments.
hotels, dining and buffet cars, schoals, school fraternities, institutions. clubs, and industrial lunchrooms. Includes meals and
beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets, lino-
leum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, other traveler accommodations, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air conditioners,
sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, picture frames, mirrors, art preducts, portable lamps, clocks, blinds,
shades, drapery hardware, and telephone equipment. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes lamp
shades, brooms, and brushes.

10. Consists of repair and maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and parcel delivery charges, premiums plus premium supplements less normal losses and dividends paid to policy-
holders for insurance on personal property (except motor vehicles), and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical services.

12. Consists of offices of physicians, HMO medical centers, and freestanding ambulatory surgical and emergency centers.

13. Consists of chiropractors, optometrists, mental health practitioners {except physicians), physical, occupational and
speech therapists, and audiologists, podiatrists, all other miscellaneous health practitioners, ambulance services, kidney dial-
ysis centers, family planning services, outpatient mental health and substance abuse centers, all other outpatient care
centers, blood and organ banks, all other miscellaneous ambulatory health care services, home health furniture and equip-
ment rental, medical and diagnostic laboratories, and home health care.

14. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing homes,
and (2) payments by patients to proprietary and government hospitals and nursing homes.

15. Consists of premiums less benefits for health, hospitalization, and accidental death and dismemberment insurance:

16. Consists of premiums less benefits for income loss insurance.

17. Consists of premiums plus premium supplements less normal losses and dividends paid to policyhoiders for privately
administered workers' compensation.

18. Consists of (1) operating expenses of commercial life insurance carners and fraternal benefit life insurance and (2)
administrative expenses of private noninsured pension plans and publicly administered government employee retirement
plans. For commercial life insurance carriers, excludes expenses for accident and health insurance and includes profits of
stock companies and services furnished without payment by banks, credit agencies, and investment companies. For pension
and retirement plans, excludes services furnished without payment by banks, credit agencies, and investment companies.

19. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional associations,

employment agency fees, money order fees, spending for classified advertisements, tax return preparation services. and
other personal business services.

20. Consists of premiums plus premium supplements less normal losses and dividends paid to policyholders for motor
vehicle insurance.

21. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, airport bus fares, and limousine
services.

22. Consists of admissions to professional and amateur athletic events and to racetracks.

23. Consists of current expenditures (including consumption of fixed capital) of nonprofit clubs and traternal organizations
and dues and fees paid to proprietary clubs.

24. Consists of billiard parlors; bowling alleys; dancing, riding, shaoting, skating, and swimming places; amusement
devices and parks; golf courses; skiing facilities; marinas; sightseeing; private flying operations; casinc gambling; recreational
equipment rental, and other commercial participant amusements.

25. Consists of lotteries, pets and pet care services, cable TV, film processing, photographic studios, sporting and recre-
ation camps, video rentals, internet access fees, and recreational services, not elsewhere classified.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as those
from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and less expenditures for
research and development financed under contracts or grants. For government institutions, equals student payments of
tuition.

27. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For government institu-
tions, equals student payments of tuition. Excludes child day care services, which are included in religious and welfare activi-
ties.

28. Consists of (1) fees paid to business schools and computer and management training, technical and trade schoots.
other schools and instruction, and educational support services, and (2) current expenditures (including consumption of fixed
capital) by nonprofit research organizations and by grantmaking foundations for education and research.

29. Far nonprofit institutions, equals current expenditures (including consumption of fixed capital} of religious organizations,
child day care services {excluding educational programs), social advocacy organizations, human rights organizations, civic
and social organizations, residential m