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I am pleased to present the June 2005 Survey of Current
Business, the flagship publication of the Bureau of Economic
Analysis (BEA). As usual, the Survey contains a variety of
informative articles on important issues, all of which reflect BEA’s
mission: To provide the most timely, relevant, and accurate
accounts data and thus promote a better understanding of the
U.S. economy.

The first article is the “Business Situation,” which presents pre-
liminary estimates of gross domestic product (GDP) for the first
quarter of 2005. Other articles present new estimates of BEA’s
travel and tourism satellite accounts and estimates of new foreign
direct investment in the United States.

This month, you will also see some changes to the Survey. One
new feature is this “Director’s Message,” which will be published
each month. | will use this section to describe various articles,
discuss important developments at BEA, and in general, impart
information relevant to our work and to our customers. Another
new feature is “Taking Account,” which follows the “Director’s
Message.” The goal of this section is to provide brief articles that
highlight the breadth of BEA’s estimates and activity.

Some of you may have also noticed that we’ve recently en-
hanced our Web site, <www.bea.gov>. In response to customer
feedback, we have launched a new search engine and an e-mail
subscription service. You can read about them further in this
month’s “Taking Account.”

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account

New Features Available
on BEA’s Web Site

In response to customer re-
quests, BEA recently launched
two new features on its Web site:
An e-mail subscription service
and a search engine.

The e-mail subscription ser-
vice allows users to sign up to re-
ceive e-mail alerts about various
news releases and other infor-
mation that has been released on
BEA’s Web site.

Users can choose to receive
news release notices in 10 areas,
including gross domestic prod-
uct, state personal income, and
U.S. international transactions.
They can also get other relevant
announcements, including when
the latest Survey oF CURRENT
Business is made available on-
line.

Users can change their sub-
scription information, such as
personal e-mail addresses, and
cancel their subscriptions online
at any time.

BEA’s search engine—created
using technology from Google
and Vivisimo—goes beyond tra-
ditional Web site search tech-
niques. Using keywords, the
search engine creates clusters of
relevant items. People can then
browse the results or even search
within the clustered items.

Advanced search options are
also available that allow users to
conduct searches with greater
specificity and to sort results by

date or relevancy.

Both the subscription service
and the search engine are avail-
able on BEAs home page at
<www.bea.gov>.

Hedonic Indexes for
Nonresidential Structures

In the 1960s, BEA began to ana-
lyze quality-based measures to
help create price indexes for
various structures. In the 1970s,
hedonic techniques for single-
family structures were adopted.
In the 1990s, hedonic measures
for multifamily housing struc-
tures were adopted. With the
2003 comprehensive revision of
the national income and prod-
uct accounts, BEA adopted mea-
sures to adjust price indexes for
most nonresidential structures
that reflected the input cost of
building “quality characteris-
tics,” though measures that re-
flected contract prices would
have been preferable.

In keeping with these de-
velopments, BEA economist
Leonard J. Loebach revisited a
study of hedonic indexes for
nonresidential structures that re-
flected contract prices. The con-
clusion at the time was that the
data set lacked the requisite
quality-characteristic detail to
make such indexes useful.

Since then, however, several
important estimation develop-
ments have occurred, and new

data have emerged.

Loebach’s analysis concluded
that hedonically derived indexes
for nonresidential structures
based on contract-price data are
now viable. BEA plans to do
more research in this area based
on a larger sample of data.

Loebach’s working paper is
available at <www.bea.gov/bea/
papers/nonres_loebach.pdf>.

BEA National Accounts
and Outsourcing

Offshore outsourcing and its do-
mestic economic implications
remain topics of wide interest
among the media, policymak-
ers, and business leaders.

To shed light on the issue,
BEA prepared a question-and-
answer document that provides
information about outsourcing
as it relates to BEA’s national ac-
counts, notably, gross domestic
product, imports of services, and
other key components.

The material is available at
<www.bea.gov/bea/fag/national/
FAQ.htm>.

Benchmark I-O Tables

Historical benchmark input-
output (I-O) tables are now
available for 1947, 1958, 1963,
1967, and 1972. The estimates
can be downloaded from the
BEA Web site at <www.bea.gov/
bea/dn2.htm>.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


http://www.bea.gov
http://www.bea.gov/bea/%e2%80%a8papers/nonres_loebach.pdf
http://www.bea.gov/bea/%e2%80%a8papers/nonres_loebach.pdf
http://www.bea.gov/bea/faq/national/
http://www.bea.gov/%e2%80%a8bea/dn2.htm
http://www.bea.gov/%e2%80%a8bea/dn2.htm

Economists, accountants, and information technology specialists,
the Bureau of Economic Analysis (BEA) has a role foryou.

Come work for atop-notch Federal statistical agency:
*A recent Federal employee survey named BEA as an
“employer of choice,” ranking us among the top five agencies.

* Arecent Governmentwide assessment of program effectiveness
ranked BEA in the top 1 percentofthe programs assessed.

BEA's work makes a difference. Itis aworld leader in producing vital
economic statistics that influence decisions by government officials,
business leaders, and households.

Gross domestic product (GDP)

Personal income, spending, and saving

Industry input and output

International transactions

and investment
State and local area personal income

BEA has immediate openings for
both entry-level and advanced positions.
For more information, visit our Web site.

Www.bea.gov
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Business Situation

Preliminary Estimates for the First Quarter of 2005

N the first quarter of 2005, the growth of real gross

domestic product (GDP) decelerated somewhat
from the growth in the fourth quarter of 2004, accord-
ing to the “preliminary” estimates of the national in-
come and product accounts (NIPAs) (table 1 and chart
1).! The GDP growth rate for the first quarter was 0.4
percentage point higher than that reported in the “ad-
vance” estimates released in April. Inflation was the
same as in the fourth quarter. Despite the upward revi-
sion to GDP, the picture shown by the preliminary
estimates is similar to that shown by the advance esti-
mates (see “Revisions”).

1. Quarterly estimates in the NIPAs are expressed at seasonally adjusted
annual rates, unless otherwise specified. Quarter-to-quarter changes are
differences between these published estimates. Percent changes are calcu-
lated from unrounded data and annualized. “Real” estimates are in chained
(2000) dollars, and price indexes are chain-type measures.

This article was prepared by Brian C. Moyer, Shelly
Smith, David F. Sullivan, and Bob Armstrong.

Table 1. Real Gross Domestic Product and Components
{Seasonally adjusted at annual rates]

Share of
Contribution to percent | current-
change in real GDP dollar
(percentage points) GDP

Change from preceding
petiod (percent)

(percent)
2004 2005 2004 2005 2005
i fw fw | oo Tw w0 ]
Gross domestic product ... | 3.3 4.0{ 38! 35| 33| 40| 38| 35| 1000
Personal consumption
expenditures.... 1.6 51| 42 3.6| 1.10| 3.57| 2.92| 254 70.1
Durabte good: 03| 172| 39| 17{-0.02| 1.37| 0.33| 0.15 84
Nondurable g 01| 47| 59| 54| 003]| 094] 1.19| 1.09 204
Services... 27! 30] 34| 32| 1.10] 126 1.41] 1.30 413
Gross private domestic
i 19.0| 24| 13.3| 10,0} 2.85| 0.40| 2.1/ 1.65 1741
Fixed investment.... 139| 88| 105| 53| 207| 1.37| 1.65{ 0.87 16.5
Nonresidential 125|130 145| 35| 121] 127| 1.46| 0.38 10.7
Structures 69| -11, 21| -3.3} 0.16|-0.03| 0.05|-0.08 2.4
Equipment and software 142| 17.5| 184| 56| 1.05| 1.30 1.41| 046 83
Residential ... | 165| 16| 34| 88| 086 0.09, 0.19| 0.49 58
Change in private inventories ... { ... | ... [ e | 0781097 | 046 0.78 0.6
Net exports of goods and '
services .. [ [FSSSOIRD DURRRUS I -1.06 |-0.10 |-1.35 |-0.67 -5.7
73] 60; 32} 72|070| 059 032| 0.71 10.2
6.0 95| 19| 87| 041|064 0.14] 0.60 72
10.2| -1.8| 62| 36/ 0.30|-0.06] 0.18] 0.11 3.1
126 46| 114| 9.1(-1.77|-0.69 |-1.67 |-1.38 15.9
13.0/ 50| 149 9.8]-152|-0.62)-1.80-1.25 134
Services.... 106| 28 -52| 5.3|-0.25-0.07| 0.13]-0.13 25
Government consumption ;
expenditures and gross
investmen 22| 07| 09| -0.2| 041| 0.13| 0.161-0.03 185
Federal..... 27| 48| 12| 040.18]| 0.33| 0.09 0.03 6.9
National defense 191 10.1| -06| 03| 0.09{ 0.45|-0.03 0.01 47
Nondefense... 44| -53| 53| 07| 010{-0.12| 0.11 0.02 2
State and local.. 19| -1.7] 06| -05( 0.23/-0.20| 0.07 r—o.oel 1.6

Nore. Percent changes are from NIPA table 1.1.1, and contributions to percent change are from NIPA table
1.1.2. Shares are from NIPA table 1.1.10.

eReal GDP increased 3.5 percent in the first quarter
after increasing 3.8 percent in the fourth quarter.
The first-quarter advance estimates had shown a
3.1-percent increase. The largest contributor to the
upward revision in GDP growth was a downward
revision to imports (which are subtracted in the cal-
culation of GDP) that was partly offset by a down-
ward revision to inventory investment.?

e Prices of goods and services purchased by U.S. resi-
dents increased 2.9 percent, 0.1 percentage point

2. In this article, “inventory investment” is shorthand for the NIPA term
“change in private inventories,” “consumer spending” is shorthand for
“personal consumption expenditures,” and “government spending” is
shorthand for “government consumption expenditures and gross invest-
ment.”

Chart 1. Real Gross Domestic Product

Percent
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2 Business Situation

less than in the advance estimate, after increasing

2.9 percent in the fourth quarter.

e Real disposable personal income decreased 1.2 per-
cent after increasing 10.8 percent (revised). The
advance estimate had shown a 0.3-percent decrease.
The large fourth-quarter increase included a special
dividend payment by the Microsoft Corporation.?
The small first-quarter deceleration in real GDP

growth mainly reflected slowdowns in business invest-
ment in equipment and software and in consumer
spending. These slowdowns were partly offset by a
smaller deterioration in net exports than in the fourth
quarter and by pickups in inventory investment and in
residential fixed investment.

Business investment in equipment and software in-
creased 5.6 percent in the first quarter after increasing
18.4 percent in the fourth quarter and contributed 0.46
percentage point to first-quarter GDP growth after
contributing 1.41 percentage points. Consumer spend-
ing increased 3.6 percent in the first quarter after in-
creasing 4.2 percent in the fourth quarter and
contributed 2.54 percentage points to GDP growth af-
ter contributing 2.92 percentage points.

Net exports subtracted 0.67 percentage point from
first-quarter GDP growth after subtracting 1.35 per-
centage points from fourth-quarter growth. Exports
picked up, adding 0.71 percentage point to first-quar-
ter GDP growth after adding 0.32 percentage point; the
pickup was in exports of goods, which increased 8.7
percent after increasing 1.9 percent. Imports slowed,
subtracting 1.38 percentage points from first-quarter
GDP growth after subtracting 1.67 percentage points;
the slowdown was in imports of goods, which in-
creased 9.8 percent after increasing 14.9 percent. Im-
ports of services turned up.

Inventory investment added 0.78 percentage point
to GDP growth after adding 0.46 percentage point.
Real inventory stocks increased more in the first quar-
ter ($68.4 billion) than in the fourth quarter ($47.2 bil-
lion).

Residential fixed investment picked up, increasing
8.8 percent after increasing 3.4 percent.

The preliminary estimates for the first quarter also
show the following:

eBusiness fixed investment in nonresidential struc-
tures turned down, decreasing 3.3 percent after

3. During the fourth quarter, the Microsoft Corporation paid its share-
holders a special dividend of $3.00 per share that boosted current-dollar
personal income by $99.4 billion (annual rate). For more information, see
“The Microsoft Special Dividend” on BEA’s Web site at <www.bea.gov/bea/
fag/national/FAQ.htm>.

June 2005

increasing 2.1 percent, and subtracted 0.08 percent-
age point from GDP growth after adding 0.05 per-
centage point.

e Government spending turned down, decreasing 0.2
percent after increasing 0.9 percent, and subtracted
0.03 percentage point from GDP growth after add-
ing 0.16 percentage point.

eReal final sales of domestic product (GDP less the
change in private inventories) increased 2.7 percent
after increasing 3.4 percent.

eReal gross domestic purchases (real GDP less net
exports of goods and services) increased 4.0 percent
after increasing 5.0 percent.

eThe production of goods and of services slowed,
and the production of structures accelerated some-
what (table 2).

e Motor vehicle output slowed, contributing 0.23 per-
centage point to real GDP growth after contributing
0.86 percentage point.

eFinal sales of computers (sales of domestically pro-
duced computers less inventory change) contrib-
uted 0.56 percentage point to real GDP growth in
the first quarter, the same contribution as in the
fourth quarter.

e The gross saving rate (saving from all sources as a
percentage of gross national income) increased
slightly to 14.5 percent from 14.4 percent. The net
saving rate increased to 3.0 percent from 2.8 per-
cent.?

4. Net saving, which excludes the consumption of fixed capital, is a mea-
sure of the saving that is available for augmenting the stock of fixed assets.

Table 2. Real Gross Domestic Product by Type of Product
[Seasonally adjusted at annual rates]

7 Sﬁare of

Contribution to percent | current-

Change from preceding

ey | et e
(percent)

2004 2005 2004 2005 2005

w [ ot T

Gross domestic product (GDP) 33| 40| 38| 35| 3.3 4.0¥ 38| 35| 1000

Final sales of domestic
Product ... 25| 50| 34| 27
Change in private inventories ... | | v [ e

252| 497, 338| 2.71| 994
078 -o.97l 046| 078] 06

GOODS cevovvncrrrreereeseeicnnncccnnes 25 83 61| 52 0482‘ 267 1.99| 1.68 327
Services.... . 30| 28| 130} 1.59| 1.71} 157 57.2
SHUCHUTES ..o 14 23

1.19'-0.25| 0.14| 0.23 10.1

Addenda: ‘
Mator vehicle output 6.4 —0.58‘
GDP excluding motor vel

034|086 0.23 36

output 401 38| 31| 34| 388| 366! 299| 3.26 96.4
Final sales of computers............. 0.1 207, 748 68.5| 0.001 0.18‘ 0.56| 0.56 11
GDP excluding final sales of '

COMPULETS.....ovveveenc s 33 39| 33| 29| 330:382| 3.28( 292 98.9

[

Nowe. Percent changes are from NIPA table 1.2.1, and contributions to percent change are from NIPA table
1.2.2. Shares are calculated from NIPA table 1.2.5.
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Personal Consumption Expenditures
Real personal consumption expenditures decelerated
to a 3.6-percent increase in the first quarter of 2005
from a 4.2-percent increase in the fourth quarter of
2004 (table 3 and chart 2).° Spending for durable
goods, for nondurable goods, and for services deceler-
ated in the first quarter.

Durable goods. Purchases of motor vehicles and
parts decreased 8.5 percent after decreasing 0.5 per-
cent. Purchases of new cars decreased after a sizable in-
crease; a downturn in purchases of foreign cars was

5. Consumer spending has increased at an average annual rate of 3.8 per-
cent from the first quarter of 1995 to the first quarter of 2005.

Table 3. Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Share of
Contribution to percent | current-

1 Change from preceding change in real PCE dollar

period (percent) (percentage points) i PCE
‘(percent)
2004 2005 2004 2005 ‘ 2005
RN ‘ R
Personal consumption
expenditures (PCE) .......... 16 51| 42| 36| 16| 51| 42| 36| 1000
Durable goods 39( 1.7 -0.03| 1.97| 047| 0.21 12.0
Motor vehicles and parts -0.5| -85,-0.34| 1.40|-0.03|-0.48 5.4
Furniture and household !
equipment. 74| 116| 7.3| 11.0| 0.31¢ 048 0.31| 0.45 43
Other'.......... -02| 35' 83| 11.0/-0.01: 0.08| 0.19| 0.25 24
Nondurable goods.. 47| 59| 54 0.04r 1.35| 1.71| 157 291
000 .ovoeeens 44| 77| 59| 0321 0.61| 1.07| 0.82 14.1
Clothing and sho 60| 10.2| 55/-0.22' 0.24] 0.39| 0.22 4.0
Gasoline, fuel oil, al
26 -11| 69|-042]| 0.08(-0.03| 0.21 31
53 40| 035] 0.43| 0.28] 0.32 79
Services 27, 30| 34| 32| 1.56| 1.82| 2.02| 1.86 58.9
Housing 20| 24| 23| 24| 030° 037] 034 0.37 15.0
Household operation .| -09| 13' 54| 1.0]-0.05| 0.07| 0.30| 0.06 55
Electricity and gas ... .| -8.0[ -0.9; 12.7| ~1.6/-0.18|-0.02| 0.26 |-0.04 2.2
Other household operation.....| 4.01 27| 09 28| 0.13| 0.09| 0.03| 0.09 33
Transportation... 291 17| 42| 21| 011] 006 0.15| 0.08 3.6
Medical care . 44| 50| 43| 48! 074| 085 0.72| 0.81 17.0
Recreation 03| 27| -13| 5.0 0.01] 0.11 -0.05| 0.20 4.0
Other?..... 33| 25| 41| 28] 045 O.SSJ 056 0.36 138

1. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps, bicycles
and motorcycles, guns and sporting equipment, photographic equipment, boats, and pleasure aircraft.

2. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing supplies, toys, film,
flowers, cleaning preparations and paper products, semidurable house furnishings, and magazines and news-
papers.

3. Includes personal care, personal business, education and research, religious and welfare activities, and
net foreign travel.

Norte. Percent changes are from NIPA table 2.3.1, and contributions to percent change are from NIPA table
2.3.2. Shares are calculated from NIPA table 2.3.5.
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partly offset by an acceleration in purchases of domes-
tic cars. Purchases of used cars decreased after an in-
crease. Purchases of new and used trucks decreased less
in the first quarter than in the fourth. In contrast, pur-
chases of furniture and household equipment acceler-
ated, mainly because of an acceleration in purchases of
video and audio equipment. Purchases of “other” du-
rable goods also accelerated; the acceleration was
mainly in purchases of motorcycles, which turned up.
Nondurable goods. Purchases of food and of cloth-
ing and shoes decelerated. Purchases of gasoline, fuel
oil, and other energy goods turned up. Purchases of
“other” nondurable goods accelerated slightly.

Chart 2. Real Personal Consumption Expenditures

Percent
8 [SERCENT CHANGE FROM PRECEDING QUARTER

2002 2003 2004 2005

Based on seasonally adjusted annual rates

CONTRIBUTIONS TO 3.6-PERCENT INCREASE IN
REAL PERSONAL CONSUMPTION EXPENDITURES IN:2005:1
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Services
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Services. The slight deceleration largely reflected a
downturn in spending on electricity and gas and a de-
celeration in spending on “other” services that were
partly offset by an upturn in spending on recreation.
In “other” services, a deceleration in brokerage charges
and a downturn in political organizations were partly
offset by an upturn in net foreign travel. The upturn in
spending on recreation primarily reflected an upturn
in casino gambling.

Selected factors. Conditions frequently considered
in the analysis of consumer spending were mixed in
the first quarter (chart 3). The Index of Consumer
Sentiment (prepared by the University of Michigan’s
Survey Research Center) increased slightly after de-
creasing, and the unemployment rate decreased to 5.3
percent from 5.4 percent. In contrast, real disposable
personal income decreased 1.2 percent after increasing
10.8 percent (revised).®

6. Real disposable personal income increased at an average annual rate of
3.4 percent from the first quarter of 1995 to the first quarter of 2005.

Chart 3. Selected Factors Affecting

Business Situation

June 2005

Private Fixed Investment

Real private fixed investment increased 5.3 percent in
the first quarter of 2005 after increasing 10.5 percent in
the fourth quarter of 2004 (table 4 and chart 4).”

Nonresidential. Real private nonresidential fixed
investment increased 3.5 percent in the first quarter af-
ter increasing 14.5 percent in the fourth quarter. In-
vestment in equipment and software decelerated, and
investment in structures turned down.

Investment in equipment and software increased 5.6
percent after increasing 18.4 percent, reflecting down-
turns in transportation equipment and in “other”
equipment that were partly offset by an upturn in
“other” information processing equipment. In trans-
portation equipment, the downturn reflected down-
turns in aircraft, in passenger cars, and in light trucks

7. Real private fixed investment increased at an average annual rate of 5.5
percent from the first quarter of 1995 to the first quarter of 2005.

Table 4. Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Share of
. Contribution to percent | current-
Cha:gﬁoféo(rgeeézﬁ;ilng change in real PFI dollar
(percentage points) PFi
(percent)
2004 2005 2004 2005 2005
1l n{wv | Il mn v | |
Private fixed investment
{2 = ) OO 139) 8.8| 105] 53| 139} 8.8| 105| 53| 1000
Nonresidential. 125| 13.0| 145| 3.5 8.11| 8.21| 9.25( 2.32 64.8
Structures ........ccoooovovccrnniinn 69| -1.1| 21| -3.3| 1.07|-0.16] 0.32(-0.49 146
Commercial and health care.. | 21.3] -1.8{ -8.6] -5.6| 1.24}-0.11}-0.62|-0.35 59
Manufacturing ........cccveven. [-14.2| 25.4( 70.8| 19.5|-0.12| 0.17| 0.44] 0.16 0.9
Power and communication..... (-37.0(-20.8( 15.0| 19.8]-1.03|-0.48| 0.28] 0.38 2.1
Mining exploration, shafts,
and wells......... 95( 23.7| 6.4 042] 0.21| 0.52(-0.17 26
Other structures ' 16| -8.6|-14.6} 0.55| 0.05|-0.30 |-0.51 31

Equipment and software ......... 14.2| 17.5| 18.4| 5.6 7.05( 8.37| 8.93{ 2.80 50.2
Information processing
equipment and software ... | 14.1| 7.5] 17.7] 21.1| 367 | 1.92{ 4.34| 4.96 258
Computers and peripheral

equipment... 6.3

. 9.8

X 9.8

Industrial equipment 0.62 8.1
Transportation equipment ...... X . . 9| 1.88| 2.64| 2.95[-1.53 8.0
Other equipment “.................. X i 1.32| 1.78| 1.02]-0.95 83
Residential............c..occcccorrrirnnnns 165 16| 34| 88| 576( 0.59| 1.22| 3.02 35.2
Structures 15( 33| 89| 574] 0.55( 1.18| 3.03 347
Permanent site 27| 05] 13.4| 1.99 0.60| 0.10]| 2.78 217
Single family 30| 00| 127] 1.78| 060 0.01| 2.39 19.6
Multifamily... 02| 45| 19.9f 0.21] 0.00| 0.10( 0.39 21
Other structures ¢ -04| 81 1.9| 3.75[-0.05( 1.08] 0.25 13.0
Equi ... 37| 94| 83| -1.1]0.02( 0.04| 0.04] 0.00 0.4

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and
recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundied, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining ang
oilfield machinery, service industry machinery, and electrical equipment not eisewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions on the sale of residential structures.
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(pickups, vans, and sport utility vehicles). In “other”
equipment, the downturn primarily reflected down-
turns in construction machinery and in agricultural
machinery. In “other” information processing equip-
ment, the upturn reflected an upturn in communica-
tion equipment.

Investment in structures decreased 3.3 percent after
increasing 2.1 percent, primarily reflecting a downturn
in investment in mining exploration, shafts, and wells.

Conditions that are frequently considered in the
analysis of investment spending have generally been fa-
vorable in recent quarters (chart 5). The capacity utili-
zation rate for manufacturing, mining, and utilities
increased for the seventh consecutive quarter, to 79.3
percent, the highest rate since the fourth quarter of
2000. The yield on AAA corporate bonds decreased for
the third consecutive quarter. Domestic corporations’
profits from current production increased in the first
quarter after a sizable increase in the fourth quarter;
profits have increased 16.3 percent since the first quar-

Chart 4. Real Private Fixed Investment

Survey OF CURRENT BUSINESS 5

ter of 2004. However, real final sales of domestic prod-
uct increased 2.7 percent after increasing 3.4 percent;
the first-quarter increase was below the average in-
crease over the last 3 years.®

Residential. Real private residential investment in-
creased 8.8 percent in the first quarter after increasing
3.4 percent in the fourth quarter. Investment in single-
family structures accelerated sharply, increasing 12.7
percent after no change in the fourth quarter.

8. Real final sales of domestic product increased at an average annual rate
of 3.3 percent from the first quarter of 2002 to the first quarter of 2005.

Chart 5. Selected Factors Affecting Nonresidential
Investment
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6 Business Situation

Inventory Investment
Real inventory investment picked up in the first quar-
ter of 2005, increasing $21.2 billion, to $68.4 billion,
after increasing $12.7 billion in the fourth quarter of
2004 (table 5 and chart 6). The pickup was mainly in
manufacturing inventories.

Manufacturing inventories increased $25.9 billion
after increasing $4.6 billion. A pickup in inventories of
durable-goods industries was led by an upturn in in-
ventories of transportation equipment manufacturing
(both motor vehicles and other transportation equip-
ment). Inventories of nondurable-goods industries
also picked up; upturns in inventories of petroleum
manufacturing and of beverage and tobacco products
manufacturing were partly offset by a downturn in in-
ventories of chemical manufacturing.

Inventories of the mining, utilities, and construc-
tion industries and of “other” industries increased
more in the first quarter than in the fourth quarter.

Wholesale trade inventories increased $22.6 billion,
about the same increase as in the fourth quarter. A
pickup in inventories of nonmerchant wholesalers was
largely offset by a deceleration in inventories of mer-
chant wholesalers; the biggest contributors to the
deceleration were downturns in inventories of miscel-

Table 5. Real Change in Private Inventories by Industry
[Billions of chained (2000} dollars; seasonally adjusted at annual rates]

Change from

Level preceding quarter
2004 2005 2004 2005
| 1 n v | I n \% |
Change in private
inventories ...................... 40.0| 61.1| 345| 47.2| 68.4( 21.1|-26.6| 12.7| 21.2
|10, PO 51| 380f 38} 17| -02( -21| 08| -21| -19
Mining, utilities, and construction | -4.5| -1.7| 45| 07{ 25| 28| 62| -38| 18
Manufacturing 301 91] 7.0 46| 259| 6.1 211 24] 213
Durable-goods industries ........ | 22 59{ 78| 37| 187| 81} 19| 4.1} 150
Nondurable-goods industries .. 50| 33| -0.6) 09 75| -1.7| 39| 15] 66
Wholesale trade 85| 20.0| 332 223| 226( 11.5| 132|-109| 0.3
Durable-goods industries ......... | 11.1| 16.4| 27.2] 14.9| 157| 53| 10.8|-123| 08
Nondurable-goods industries .. | -20] 40{ 66/ 76| 70| 60| 26| 10| -06
Retail frade ..........ooveevvcmmneeeicn 256 29.9|-20.1| 15.3| 13.9| 4.3]|-50.0] 35.4] -14
Motor vehicle and parts dealers | 18.7| 17.1|-23.1| -7.2| 33 -1.6[-40.2| 158] 105
Food and beverage stores....... | 03| 16| -01| 0.7{ -02} 13| -1.7| 08| -0.9
General merchandise stores . 30| 27| 03] 72} 44| -03| -24| 69| -28
Other retail stores..................... 43| 89] 16| 140| 64| 46| -7.3| 124| -76
Other industries.... 28| 23| 41| 34| 42| -05( 18] -0.7; 08
Residual ! -16| 24| 24| -04| -09| -08| 48| -28( -05

Addenda: Ratios of private
inventories to final sales of
domestic business:

Private inventories to final sales | 2.42| 2.43| 2.40| 240| 241 | [t
Nonfarm inventories to final
sales... L] 222) 222] 220 220 221 . [
Nonfarm inventories to final
sales of goods and structures | 354 3.55| 3.50| 350{ 3.52).....

1. The residual is the difference between the first line and the sum of the most detailed lines. It reflects the
fact that chained-dollar estimates are usually not additive, because the quantity indexes on which they are
based embody weights of more than one period.

Norte. Real change in private inventories is from NiPA table 5.6.6B, and ratios of private inventories to final
sales of domestic business are from NIPA table 5.7.6B.
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laneous nondurable-goods wholesalers and of profes-
sional and commercial equipment wholesalers. The
deceleration was moderated by an upturn in invento-
ries of miscellaneous durable-goods wholesalers and
by an acceleration in inventories of farm product raw
material wholesalers.

Retail trade inventories increased $13.9 billion after
increasing $15.3 billion. Inventories of building mate-
rial and garden equipment and supplies dealers in-
creased less than in the fourth quarter; inventories of
furniture, furnishings, electronics, and appliance stores
turned down in the first quarter, and inventories of
general merchandise stores increased less than in the
fourth quarter. In contrast, inventories of motor vehi-
cle and parts dealers turned up in the first quarter, and
inventories of clothing stores increased more than in
the fourth quarter.

Farm inventories decreased $0.2 billion after in-
creasing $1.7 billion. Crop inventories turned down in
the first quarter, but livestock inventories turned up.

The ratio of real private nonfarm inventories to final
sales of goods and structures increased to 3.52 from
3.50. A ratio that includes all final sales of domestic
businesses in the denominator increased to 2.21 from
2.20.°

9. Using the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, using the “goods and structures” ratio implies that
the production of services does not generate demand for inventories. Both
implications are extreme. Production of some services may require sub-
stantial inventories, while production of other services may not.

Chart 6. Real Private Inventory Investment:
Change from Preceding Quarter
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Exports and Imports

Real exports of goods and services accelerated in the
first quarter of 2005, and real imports of goods and

services decelerated (table 6).

Real exports of goods and services increased 7.2 per-
cent after increasing 3.2 percent (chart 7). The step-up

SuUrVEY OF CURRENT BUSINESS

was in exports of goods, which increased 8.7 percent
after increasing 1.9 percent. Exports of “other” goods

turned up, exports of nonautomotive capital goods ac-

Table 6. Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates]

celerated, and exports of automotive goods turned up.
In contrast, exports of foods, feeds, and beverages

Exports of goods and services.

Exports of goods ' ..
Foods, feeds, and beverages
Industrial supplies and r
Capital goods, except automotive .....
Automotive vehicles, engines, and parts
Consumer goods, except automotive.....

Exports of services !

Imports of goods and SErvices............co.c.ciriiriiiorecess s

Imports of goods *
Foods, feeds, and beverages .
Industrial supplies and materials, except petroleum and products .
Petroleum and products
Capital goods, except automotive .
Automotive vehicles, engines, and
Consumer goods, except automotive
Other ............

Imports of services *......

Addenda:
Exports of agricultural goods 2 .......
Exports of nonagricultural goods
Imporis of nonpetroleum goods ...

Change from preceding period

‘Contribution to percent change in real exports and imports

Share of
current-dollar
exports and

(percent) (percentage points) imports
(percent)
2004 2005 2004 2005 2005

I i T ro i v | I
73 6.0 32 7.2 73 6.0 32 72 100.0
6.0 95 19 87 419 6.52 1.36 6.06 70.1
-243 286 372 -5.0 -1.35 1.21 1.48 -0.23 46
69 01 19 19 1.14 -0.02 0.33; 0.33 175
6.2 6.2 03 8.2 1.75 173 0.08 224 275
8.2 348 -2.7 10.6 0.60 2.3 -0.21 0.80 7.6
182 07 219 16.4 1.49 -0.06 1.75 1.41 9.1
16.1! 39.9 ~42.1 49.2 057 1.35 2,07 1.52 38
10.2 -1.8 6.2 36 3.06 -0.54 1.83 1.09 29.9
12,6 46 114 9.1 126 4.6 114 9.1 100.0
130 5.0 14.9 9.8 10.82 4.15 12.22 8.24 84.3
7.4 -10.1 17.1 20 0.27 -0.37, 056 0.07 34
38.2 236 07 69 397 276 0.14 0.91 13.1
-331 20i 56.1 43 -3.88 0.19 497 0.50 1.1
306 14.0, 9.3 0.9 543 2.59 1.80 0.18 18.6
101 32 -43 58 133 0.42 -0.54 0.71 12.1
205 -9.8 27.8 168 421 -2.13 5.25 339 21.0
-10.7 165 1.0 66.4 -0.51 0.70 0.04 247 49
10.6 28 -5.2 53 1.78 0.47 -0.84 0.85 15.7
~19.1 246 272 5.0
85 8.4 0.2 65.1
209 5.4 98 732

1. Exports and imports of certain goods, primarily military equipment purchased and seld by the Federal

Government, are included in services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

Digitized for FRASER
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8 Business Situation

turned down.

Exports of services decelerated, increasing 3.6 per-
cent after increasing 6.2 percent. The deceleration was
mainly due to a deceleration in travel.

Real imports of goods and services increased 9.1
percent after increasing 11.4 percent (chart 8). The
deceleration reflected a deceleration in imports of
goods, which increased 9.8 percent after increasing
14.9 percent. Imports of petroleum, of nonautomotive

Chart 7. Real Exports
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consumer goods, and of nonautomotive capital goods
decelerated. In contrast, imports of “other” goods
accelerated, and imports of automotive goods turned
up.

Imports of services turned up, increasing 5.3 per-
cent after decreasing 5.2 percent. The upturn primarily
reflected travel, which decreased less than in the fourth
quarter, and royalties and license fees, which turned up
in the first quarter.

Chart 8. Real Imports
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Government Spending
Government spending decreased 0.2 percent in the
first quarter of 2005 after increasing 0.9 percent in the
fourth quarter of 2004 (table 7 and chart 9). A down-
turn in state and local government spending and a
slowdown in Federal nondefense spending were partly
offset by an upturn in spending on national defense.

State and local government spending decreased 0.5
percent after increasing 0.6 percent. Gross investment
decreased more than in the fourth quarter, and con-
sumption expenditures decelerated. Investment in
structures decreased 7.8 percent after decreasing 3.9
percent; equipment and software increased 8.6 percent
after increasing 10.3 percent. Consumption expendi-
tures increased 0.6 percent after increasing 1.1 percent;
the deceleration was mainly attributable to compensa-
tion of employees.

Federal nondefense spending increased 0.7 percent
after increasing 5.3 percent; gross investment turned
down, and consumption expenditures decelerated. In
gross investment, structures decreased 30.1 percent af-
ter decreasing 11.2 percent, and equipment and soft-

Table 7. Real Government Consumption Expenditures

and Gross Investment
[Seasonally adjusted at annual rates]

ShareoT
" Contribution to percent | current-
Change from preceding c?hange in reaIpCEGI ggl!anr
period (percent) p
(percentage points) CEGI
(percent)
2004 2005 2004 2005 | 2005
1] ] v | 1] ] v | |
Government consumption
expenditures and gross
investment (CEGI)............ {22 07| 08|-02. 22| 07 09]-02] 1000
Consumption expenditures ' 1.0 29| -0.1| 1.9 0.81| 2.39|-0.07| 1.56 829
Gross investment ............... i 83| 92| 54| -86 1.41|-1.69] 0.92|-1.74 17.1
Federal .... 27| 48| 12| 04/ 099 1.75| 0.45| 0.15 373
National defense .................... 181 10.1| ~0.6 0.3i 0.47| 2.41|-0.16 0.07 253
Consumption expenditures ....| 4.1| 9.6 —4.8| 5.1| 0.87| 2.02|-1.07| 1.08 222
Gross investment ................... -12.0| 13.1| 32.0|-26.9|-0.40; 0.39| 0.91(-1.01 31
Nondefense.............ccocmens 44| -53| 53| 07| 0.52(-0.66| 0.61 0.08 12.0
Consumption expenditures ....| -0.7| -2.6| 43| 19|-0.07|-0.27| 0.43| 0.20 104
Gross investment................. 44.0|-21.1| 118, -7.0| 0.59|-0.38| 0.18 [-0.11 18
State and local. 19| -17| 06} -05 1.23|-1.05| 0.40|-0.33| 62.7
Consumption 0.0{ 13| 11| 06 001| 064| 057 0.28 503
Gross investment .. 10.01-125| -1.4| 48 1.22|-1.69|-0.17 [-0.61 124
|

Nore. Percent changes are from NIPA table 3.9.1, and contributions to percent change are from NIPA tabie
3.9.2. Shares are calculated from NIPA table 3.9.5.

SURVEY OoF CURRENT BUSINESS 9

ware increased 3.9 percent after increasing 23.1
percent. Consumption expenditures increased 1.9 per-
cent after increasing 4.3 percent; the slowdown re-
flected downturns in compensation and in services.

National defense spending increased 0.3 percent af-
ter decreasing 0.6 percent. An upturn in consumption
expenditures was partly offset by a downturn in gross
investment. The upturn in consumption expenditures
was attributable to an upturn in “intermediate goods
and services purchased,” specifically in services and in
nondurable goods; in contrast, compensation turned
down. The downturn in gross investment was in
equipment and software, reflecting downturns in
“other” equipment and in aircraft.

Chart 9. Real Government Consumption
and Investment
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10 Business Situation

Prices

Inflation as measured by the price index for gross do-
mestic purchases was 2.9 percent in the first quarter of
2005, the same as in the fourth quarter of 2004 (table
8). Both food prices and energy prices decelerated in
the first quarter; excluding prices for food and energy,
the price index increased 3.0 percent after increasing
2.0 percent (chart 10).

Prices of goods and services purchased by consum-
ers increased 2.1 percent after increasing 2.7 percent.
The prices paid for nondurable goods decelerated, but
the prices paid for services and for durable goods ac-
celerated.

The prices paid by consumers for food and for en-
ergy decelerated in the first quarter. The price index for
consumer purchases excluding food and energy, which
is sometimes viewed as an indicator of the underlying
or core rate of inflation, increased 2.2 percent after in-

Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

Contribution to percent change
in gross domestic purchases
prices (percentage points)

Change from preceding
period (percent)

2004 2005 2004 2005

I [l ] 1 I [l \% |
Gross domestic purchases 35 19 29 29 35 19 29 29

Personal consumption
expenditures (PCE).
Durable goods......
Nondurable goods
Services

31 13 2.7 21 208 084 178 139
01 31 01 09 -001 -025 001 007
6.6 0.9 47 13 125 018 089 024
21 23 22 27 084 092 087 107

Gross private domestic
investment
Fixed investment..

44 29 2.4 29 068 046 038 046

Nonresidential.. 17 09 16 26 017 009 016 026
Structures..... 76 98 109 105 017 021 024 023
Equipment and software 01 -16 -09 04 001 -012 -0.07 003

Residential...........ccooceeurueees 91 6.8 38 33 047 036 020 018

Change in private inventories 004 001 o001 002

Government consumption
expenditures and gross
investment.
Federal........

National de
Nondefense..
State and local.....

43 36 42 63 077 062 073 109
3.0 17 23 83 020 011 015 053
35 19 24 84 015 008 011 036

52 47 53 52 057 051 058 057

Addenda:

Gross domestic purchases:

FOOd..civiiiniiecs 42 21 25 10 040 020 024 0.09
Energy goods and services....  24.9 64 222 53 09 02 087 023
Excluding food and energy..... 25 17 20 30 219 147 177 261
Personal consumption

expenditures:

FOOU...iiiiiciiciiicsns 39 26 26 09

Energy goods and servic
Excluding food and energy . . .
Market-based PCE.... 37 14 2.7 20

Excluding food and

32 14 23 32

Note. Most percent changes are from NIPA table 1.6.7; percent changes tor personal consumption expendi-
tures on food and on energy goods and services and for personal consumption expenditures excluding food
and energy are calculated from index numbers in NIPA table 2.3.4. Contributions to percent change are from
NIPA table 1.6.8.
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creasing 1.7 percent. The largest contributors to this
acceleration were the prices of housing services, of
medical care services, and of motor vehicles and parts.

Prices of private nonresidential fixed investment in-
creased 2.6 percent after increasing 1.6 percent. Prices
of equipment and software turned up, mainly reflect-
ing an upturn in the prices of software and an accelera-
tion in the prices of “other” equipment. Prices of
structures decelerated slightly.

Prices paid by government increased 6.3 percent af-
ter increasing 4.2 percent. The step-up was accounted
for by prices paid by the Federal Government; these
prices reflected a pay raise for civilian and military per-
sonnel.D Prices paid by state and local governments
decelerated slightly.

The GDP price index increased 3.2 percent, 0.3 per-
centage point more than the price index for gross do-
mestic purchases. (The GDP price index measures the
prices paid for goods and services produced in the
United States. The price index for gross domestic pur-
chases measures the prices paid for goods and services
purchased by U.S. residents, regardless of where those
goods and services were produced.) The larger increase
in the GDP price index reflected a larger increase in ex-
port prices (which are included in the GDP price in-
dex) than in import prices (which are included in the
price index for gross domestic purchases). In the first
guarter, export prices increased 4.3 percent, and im-
port prices increased 2.4 percent.

10. In the NIPAs, an increase in the rate of Federal employee compensa-
tion is treated as an increase in the price of employee services purchased by
the Federal Government.

Chart 10. Gross Domestic Purchases Prices:
Change From Preceding Quarter

Percent
4 Total Less Food and Energy
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Note. Percent change at annual rate from preceding quarter;
based on seasonally adjusted index numbers (2000=100).
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Revisions

The preliminary estimate of a 3.5-percent increase in
real GDP in the first quarter is 0.4 percentage point
more than the advance estimate released in April (table
9). During the past 25 years, the average revision, with-
out regard to sign, from the advance estimates to the
preliminary estimates has been 0.5 percentage point.

The upward revision to the first-quarter real GDP
growth rate reflected a downward revision to imports
(which are subtracted in the calculation of GDP) that
was partly offset by a downward revision to inventory
investment.

Table 9. Preliminary and Advance Estimates
for the First Quarter of 2005

[Seasonally adjusted at annual rates]

Percent change from Contribution to percent
preceding quarter change in real GDP
Preliminary|Advance Primhnsary Preliminary|Advance Prilr:mhnsary
estimate |estimate advance estimate |estimate advance
Gross domestic product
1112 TR 35 31 0.4 35 3.1 04
Personal consumption
expenditures.. 3.6 35 0.1 2541 245 0.09
Durable goods. 17 00 17 015 0.00 0.15
Nondurable goods 5.4 49 05 1.08| 098 'R
Services 32 36 0.4 1.30 146 -0.16
Gross private domestic
investment ..... 10.0 125 =25 1.65 203 -0.38
Fixed investment .. 5.3 5.0 0.3 0.87 0.82 0.05
Nonresidential .. 35 47 -1.2 0.38 0.49 -0
Structures -33| -26 -07 -0.08| -0.06 -0.02
Equipment and software 56 6.9 -13 0.46 0.56 -0.10
Residential ........ccc.c.o....... 8.8 57 341 049 032 0.17
Change in private inventories |.............. | oo | 0.78 121 -043
Net exports of goods and
services. SRR RO IO Y -0.67| -149 0.82
Exports... 7.2 7.0 0.2 071 0.69 0.02
Goods 8.7 9.3 -0.6 060, 064 -0.04
Services 36 18 18 o 0.06 0.05
Imports.... 9.1 14.7 -56 -1.38  -219 0.81
Goods 98 16.1 6.3 -125, -2.00 0.75
Services .. 53 75 22 013 -0.18 0.05
Government consumption
expenditures and gross
investment -0.2 0.6 -0.8 -0.03 0.10 -0.13
Federal ... 04 06 -02i 0.03 0.04 -0.01
National 03 0.2 0.1 0.01 0.01 0.00
Nondefense. 0.7 1.3 -06! 0.02 0.03 -0.01
State and local -0.5 0.5 -1.0 -0.06 0.06 -0.12
Addenda:
Final sales of domestic
product 2.7 19 0.8 2.1 1.87 0.84
Gross domestic purchases
price index 29 3.0 =01
GDP price inde; 3.2 3.3 -0.1

Note. The preliminary estimates for the first quarter of 2005 incorporate the following revised or additional
major source data that were not available when the advance estimates were prepared.

Personal consumption expenditures: Retail sales for February and March (revised). Motor vehicle registra-
tion data for January and February (revised) and March (newly available).

Nonresidential fixed investment: Construction put-in-place data for January and February {revised) and for
March (newly available), manufacturers’ shipments of machinery and equipment for February and March
(revised) and of complete civilian aircraft for March (newly available). Motor vehicle registration data for January
and February (revised) and March (newly available).

Residential fixed investment: Construction put-in-place data for January and February (revised) and for
March {newly available).

Change in private inventories: Manufacturers’ and trade inventories for February (revised) and for March
{revised and newly available).

Exports and imports of goods and services: International transactions accounts data for February (revised)
and for March (newly available).

Government consumption expenditures and gross investment: State and local government construction put-
in-place data for January and February {revised) and for March {newly available).

Wages and salaries: Employment, average hourly earnings, and average weekly hours for January through
Madrch {revised), and tabulations of wages and salaries for the fourth quarter from the census of employment
and wages.

GDP prices: Export and import prices for January through March {revised), unit-value index for petroleum
imports for February (revised) and March {newly available), and prices of single-family houses under construc-
tion for the quarter (newly available).
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In the preliminary estimates, imports subtracted
1.38 percentage points from GDP growth; in the ad-
vance estimates, imports had subtracted 2.19 percent-
age points from GDP growth. The revisions to imports
mainly reflected the incorporation of newly available
Census Bureau data on trade in goods for March.

Change in private inventories added 0.43 percentage
point less to the GDP growth rate in the preliminary
estimates than in the advance estimates. The revision
primarily reflected the incorporation of newly avail-
able data on inventories for March and revised data for
February.

In addition to these revised estimates for the first
quarter of 2005, estimates of wages and salaries and of
related series for the fourth quarter of 2004 have been
revised. These revisions reflect the incorporation of
newly available tabulations of wages and salaries from
the census of employment and wages from the Bureau
of Labor Statistics. These tabulations provide more
comprehensive coverage than is available for the earlier
estimates of quarterly wages and salaries, and they in-
clude wages in the form of stock options and bonus
payments. Wage and salary accruals are now estimated
to have increased $135.8 billion in the fourth quarter,
an upward revision of $71.0 billion.

Personal current taxes for both the first quarter and
the fourth quarter were also revised to incorporate the
revised estimates of wages and salaries and to incorpo-
rate newly available Treasury Department data on Fed-
eral tax collections through mid-May.!! Personal
current taxes are now estimated to have increased
$35.5 billion in the fourth quarter (an upward revision
of $14.9 billion) and to have increased $61.5 billion in
the first quarter (an upward revision of $58.8 billion).

Based on the revised estimates of wages and salaries,
of personal current taxes, and of other related series,
real disposable personal income (DPI) is now esti-
mated to have increased 10.8 percent in the fourth
quarter, revised up from 8.3 percent. Real DPI is now
estimated to have decreased 1.2 percent in the first
quarter; previously, real DPI had been estimated to
have decreased 0.3 percent. The personal saving rate
(personal saving as a percentage of current-dollar DPI)
is now estimated to have decreased to 0.9 percent in
the first quarter from 2.2 percent in the fourth quarter;
previously, the personal saving rate had been estimated
to have decreased to 0.6 percent from 1.6 percent.

11. For information on the methodology for estimating Federal income
taxes, see Eugene P. Seskin, “Annual Revision of the National Income and
Product Accounts,” SUrRvEY oF CURRENT BusiNess 78 (August 1998): 29-30.

Corporate Profits, next page.
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Corporate Profits
Profits from current production increased $57.5 bil-
lion (4.5 percent at a quarterly rate) in the first quarter
of 2005 after increasing $150.8 billion (13.5 percent) in
the fourth quarter of 2004 (table 10).'? The large
fourth-quarter increase in profits partly reflected the
effects of four hurricanes that had reduced third-quar-
ter profits by $79.7 billion (annual rate); excluding the
effects of the third-quarter hurricanes, profits from

12. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consump-
tion adjustment; it is shown as “corporate profits with inventory valuation
and capital consumption adjustments” in NIPA tables 1.7.5, 1.10-1.12,
1.14-1.16, and 6.16D.

Percent changes in profits are shown at quarterly, not annual, rates.

Table 10. Corporate Profits

[Seasonally adjusted]

Billions of dollars
{annual rate) Percent change from
preceding quarter

(quarterly rate)

Change from preceding
quarter

2005 2004 2005 2004 2005

Clw w0 e e [

|

Current production measures:
Corporate profits
Domestic industries.

3(-55.91150.8| 575 0.7 -4.8| 135 45
.3|-59.3 150.8| 364 29| -6.0| 162; 34

Financial...., 405.2| -7.9(-68.7, 84.1| 420 -2.2|-19.7| 30.1| 116
Nonfinancial 711.3| 36.2| 94| 66.7| -56| 60/ 15 103 -0.8
Rest of the world . 209.8(-20.0| 34| 00) 21.1| -9.7| 18 00| 112
Receipts from the rest of
the world .........ccoeveeernr 3315/ 66| 75| 308 -124| 22| 25 98 -36
Less: Payments to the rest
of the world ........ccoecevnine 1218) 26.6) 4.2| 30.8| -335! 284| 35  247|-216
Less: Taxes on corporate
income 3432| 14.7|-17.9| 424| 475 57| -6.6; 16.8] 16.1
Equals: Profits after tax 983.0) -6.4{-38.0{108.3| 10.0| -0.7| 42 125 1.0
Net dividends . 442.8| 98 10.8/110.7| -91.9| 24| 26 26.1(-17.2

Undistributed pi
current production 5402 -16.2|-48.8| -24| 101.9| -3.2(-10.0 -0.5( 23.2
Net cash flow 1337.5| -5.7{ -16|-37.7| 1034 -0.4| -0.1| -3.0| 84

Industry profits:
Profits with IVA
Domestic industries.

1,267.0| 15.2|-456|113.8| 2582| 1.6
1,067.3| 35.2|489:1138| 2372 49| -6. .
384.3| -7.3|-68.8 80.6| 66.1| -2.3|-22.5| 33.9) 20.8
041 4
9.7

Financial.....
Nonfinancial 6729| 42.4| 19.9: 332} 171.0; 104} 44| 7.1] 341
Rest of the world . 209.8|-20.0 3.4‘ 00] 211, -8 18| 00 112
I
Addenda:
Profits before tax (without [VA
and CCAd))...cvvvvvrrnrirnn 1,307.9| 25.9)-55.5|125.1| 250.0| 2.7| -5.6° 13.4| 236

964.6| 11.2|1-37.6| 826| 2025 1.6| -5.3' 122 266
. —40.8|-10.8| 10.0|-11.3) 83| [ e L,
l 59.2| -6.9|-10.3| 37.0|-200.8| -2.9| -4.4 16.6|-772

Norte. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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current production increased 5.9 percent in the fourth
quarter.

In the first quarter, both profits of domestic indus-
tries and profits from the rest of the world increased.
In the fourth quarter, profits of domestic industries in-
creased, and profits from the rest of the world were un-
changed.!?

Taxes on corporate income increased $47.5 billion
(16.1 percent) in the first quarter. After-tax profits
from current production increased $10.0 billion (1.0
percent).

The increase in profits of domestic industries was
accounted for by profits of financial corporations,
which increased $42.0 billion (11.6 percent) after in-
creasing $84.1 billion (30.1 percent). In contrast, prof-
its of nonfinancial corporations decreased $5.6 billion
(0.8 percent) after increasing $66.7 billion (10.3 per-
cent). Real gross value added increased, but profits per
unit decreased. The decrease in unit profits reflected an
increase in unit prices that was more than offset by an
Increase in unit labor costs; unit nonlabor costs were
unchanged.

Profits from the rest of the world increased $21.1
billion (11.2 percent) after no change in the fourth
quarter. The first-quarter increase reflected a larger de-
crease in payments by domestic affiliates to foreign
parents (which are deducted in the calculation of prof-
its from the rest of the world) than the decrease in re-
ceipts from foreign affiliates of domestic parents.
Payments by domestic affiliates to foreign parents de-
creased $33.5 billion (21.6 percent) after increasing
$30.8 billion (24.7 percent). Receipts from foreign af-
filiates of domestic parents decreased $12.4 billion (3.6
percent) after increasing $30.8 billion (9.8 percent).

13. Profits from the rest of the world is the difference between (1) receipts
by U.S. residents of earnings from foreign affiliates plus dividends received
by U.S. residents from unaffiliated foreign corporations and (2) payments
by U.S. affiliates of earnings to foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capi-
tal consumption adjustments (but not inventory valuation adjustments)
and are derived from BEA’s international transactions accounts.
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Net dividends decreased $91.9 billion (17.2 percent)
after increasing $110.7 billion (26.1 percent). The large
fourth-quarter increase reflected the special dividend
payment by the Microsoft Corporation.’* Undistrib-
uted corporate profits (a measure of net saving that
equals after-tax profits less dividends) increased $101.9
billion (23.2 percent) in the first quarter after decreas-
ing $2.4 billion (0.5 percent).

14. The total dividend payout was about $32 billion (at a quarterly rate).
GDP and profits of domestic corporations were not affected by the special
dividend. The estimate of net dividends reflects the total dividend payout
less the dividends received by U.S. corporations and by foreign residents.
Because BEAs estimates of corporate profits and of income payments to,
and receipts from, the rest of the world are partly based on confidential sur-
vey data, BEA cannot provide estimates of the effects of the special dividend
on these components.

For more information, see “The Microsoft Special Dividend” at
<www.bea.gov/bea/faq/national/FAQ.htm>.
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Net cash flow from current production, a profits-re-
lated measure of internally generated funds available
for investment, increased $103.4 (8.4 percent) billion
in the first quarter; in contrast, net cash flow decreased
$37.7 billion (3.0 percent) in the fourth quarter.’” The
ratio of cash flow to nonresidential fixed investment,
an indicator of the extent to which the current level of
investment could be financed by internally generated
corporate funds increased to 102.4 in the first quarter
from 95.9 in the fourth quarter. Preceding the fourth
quarter, the ratio had remained above 100 for eight
consecutive quarters.

15. Cash flow from current production is undistributed profits with
inventory valuation and capital consumption adjustments plus the con-
sumption of fixed capital.

Government Sector, next page.
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Government Sector

“Net government saving,” the difference between cur-
rent receipts and expenditures, was —$246.6 billion in
the first quarter of 2005, increasing $49.5 billion from
-$296.1 billion in the fourth quarter of 2004 (table
11).1% The increase resulted from an increase in net
Federal Government saving, which was partly offset by
a decrease in net state and local government saving.

Federal

Net Federal Government saving was —$278.6 billion in
the first quarter of 2005, increasing $53.1 billion from
—$331.7 billion in the fourth quarter of 2004. Both cur-
rent receipts and current expenditures accelerated.

Current receipts. Federal Government current re-
ceipts increased $118.4 billion in the first quarter after
increasing $91.2 billion in the fourth quarter. The ac-
celeration was more than accounted for by accelera-
tions in current tax receipts and in contributions for
government social insurance; the acceleration was
tempered by a larger first-quarter decrease in the cur-
rent surplus of government enterprises and by deceler-
ations in current transfer receipts and in income
receipts on assets.

Current tax receipts increased $96.5 billion after in-
creasing $70.5 billion. The acceleration was accounted
for by accelerations in personal current taxes and in
taxes on corporate income. Personal current taxes in-
creased $52.9 billion after increasing $29.5 billion, re-
flecting an acceleration in nonwithheld income taxes,
which increased $37.8 billion after increasing $4.4 bil-
lion. Taxes on corporate income increased $42.0 bil-
lion after increasing $35.3 billion. In contrast, taxes
from the rest of the world turned down, decreasing
$1.2 billion after increasing $2.1 billion; fourth-quarter
taxes were boosted by taxes paid on the Microsoft divi-
dends. Taxes on production and imports decelerated,
increasing $3.0 billion after increasing $3.5 billion; the
deceleration was primarily due to decelerations in air
transport excise taxes.

Contributions for government social insurance in-
creased $22.7 billion after increasing $18.4 billion.
The acceleration was more than accounted for by
supplementary medical insurance, which increased
$5.7 billion after increasing $0.1 billion; the first-quar-
ter increase resulted from an increase in the monthly

16. Net government saving is shown in NIPA tables 3.1-3.3.

June 2005

Table 11. Government Sector Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates)

Level Change from preceding quarter
2005 2004 ' 2005
| l wooow o
Current receipts 34724 611 174: 1289 1450

3719.0 436 26.1 ‘ 54.6 955

-2466| 175 -88 744, 495

78.4 6.7 62 46 04
-325.0 10.7] -14.9 69.8 491

Current expenditures ..

Net government saving. ...
Social insurance funds

Federal

2,175.4 33.8 16.7 912 1184

1,268.9 24.8 34 70.5 96.5
882.0 13.2 18.1 295 52.9
95.7 03 0.1 35 3.0
-146' 353 42.0

Current receipts.

Current tax receipts ...
Personal current taxes.
Taxes on production and imp
Taxes on corporate income..

Taxes from the rest of the wor 91| -03| -01 21| -12
Contributions for government social 8512 97 125 184 22.7
Income receipts on assets ... 240 -07 07 08 0.3
Current transfer receipts ...... 28.8 0.1 04 1.8 0.4
Current surplus of government enterprises .. 24 01, 02 -0.2 -17

Current expenditures 24541 228! 117 479 654
Consumption expenditures .. 7370 92 127 086

National defense.

Nondefense......... . -07' 36 62
Current transfer payments 1,448.0 20 09, 406 386
Government social benefits. 1,048.5 6.8 113 180: 262
To persons. ... 1,045.4 6.8 11.2 179 26.2
To the rest of the world. 3.1 0.0 0.1 0.1 0.0
Other current transfer payments. . 3985 —48| -104, 226 124
Grants-in-aid to state and local i

governments 360.8 5.9 -981 195 0.8

To the rest of the world. . .

Interest payments ...
Subsidies ...
Less: Wage

Net Federal Government saving
Social insurance funds

State and local

Current receipts. ... 1,657.8 33.3 -9.2 573 258

Current tax receipts
Personal current taxes.
Taxes on production an
Taxes cn corporate income

Contributions for government social

Income receipts on assets...

Current transfer receipts .
Federal grants-in-aid
Other. ..o

Current surplus of government enterprises ..

Current expenditures.

Consumption expenditures ..
Government social benefits .

Interest payments 945 0.1 08 0.7
Subsidies ................ 07 0.0 0.0 0.0 0.0
Less: Wage accruals less disbursements. 0.0 0.0 00 0.0 0.0
Net state and local government saving 320 65, -13.8 31 36
Sacial insurance funds 09 0.1 0.1 0.1 -0.5
311 63 139 31.2 =31

Addenda:
Net lending or net borrowing (-) '
Federal............
State and local

-388.9 77 -0.8 66.2 59.4
. -3279 123 -34 422 584
| -61.0 -4.6 26 24.0 1.0

1. “Net lending or borrowing” is similar to “net financial investment” in the flow-of-funds accounts prepared by
the Federal Reserve Board. The two measures differ primarily because government net lending or borrowing is
estimated from data for transactions, whereas net financial investment is estimated from data for financial
assets. There are also small conceptual differences, such as the classification of the Federal Government's
raiiroad retirement and veterans life insurance programs.
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premium paid by participants in Medicare Part B from
$66.60 to $75.30 in January.

Current surplus of government enterprises de-
creased $1.7 billion after decreasing $0.2 billion. Cur-
rent transfer receipts increased $0.4 billion after
increasing $1.8 billion, and income receipts on assets
increased $0.3 billion after increasing $0.8 billion.

Current expenditures. Federal Government current
expenditures increased $65.4 billion after increasing
$47.9 billion. The acceleration was more than ac-
counted for by accelerations in consumption expendi-
tures and in subsidies that were partly offset by a
downturn in interest payments and a slight decelera-
tion in current transfer payments.

Consumption expenditures increased $23.4 billion
after increasing $0.6 billion. The acceleration was ac-
counted for by an upturn in defense consumption
expenditures and an acceleration in nondefense con-
sumption expenditures.

Defense consumption expenditures increased $17.3
billion after decreasing $3.1 billion. The turnaround
was accounted for by an upturn in expenditures for de-
fense services, which increased $9.5 billion after de-
creasing $7.9 billion (these expenditures consist of
expenditures for research and development, for trans-
portation of materials, for travel, and for other ser-
vices). Compensation of defense employees increased
$7.0 billion after increasing $1.4 billion; the accelera-
tion was mostly accounted for by the January 2005 pay
raise, which boosted compensation $4.5 billion.

Nondefense consumption expenditures increased
$6.2 billion after increasing $3.6 billion. The accelera-
tion was accounted for by compensation of nondefense
employees, which increased $3.0 billion after increas-
ing $0.5 billion; the pickup in compensation was
mostly accounted for by the January 2005 pay raise,
which boosted compensation $2.7 billion.

Subsidies increased $4.9 billion after increasing $2.6
billion. The acceleration was accounted for by agricul-
tural subsidies.

In contrast, interest payments decreased $1.7 billion
after increasing $4.2 billion. The downturn was more
than accounted for by interest paid to persons and
business, which decreased $9.4 billion after decreasing
$1.2 billion.

Current transfer payments increased $38.6 billion
after increasing $40.6 billion. The deceleration was
more than accounted for by a deceleration in “other
current transfer payments” that was partly offset by an
acceleration in government social benefit payments.
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“Other current transfer payments” increased $12.4
billion after increasing $22.6 billion. The deceleration
was more than accounted for by a downturn in grants-
in-aid to state and local governments, which decreased
$0.8 billion after increasing $19.5 billion. The down-
turn was primarily accounted for by a downturn in
grants for education, which decreased $7.7 billion after
increasing $5.5 billion; grants for “other income sup-
port” and for welfare and social services also turned
down.

The downturn in grants-in-aid to state and local
governments was moderated by an acceleration in
“other current transfer payments to the rest of the
world,” which increased $13.3 billion after increasing
$3.1 billion. The acceleration reflected a payment of
$3.0 billion ($12.0 billion at an annual rate) to Israel
and Egypt for economic support.

Federal Government social benefits increased $26.2
billion after increasing $18.0 billion. The acceleration
mainly reflected a 2.7-percent cost-of-living adjust-
ment that boosted benefits $15.2 billion for social se-
curity (old-age, survivors, disability, and health
insurance), veterans pensions, supplemental security
income, and other programs. The acceleration was also
attributable to payments for the Earned Income and
Child Tax Credits, which boosted social benefits $5.3
billion.

State and local

Net state and local government saving was $32.0 bil-
lion in the first quarter of 2005, decreasing $3.6 billion
from $35.6 billion in the fourth quarter of 2004. Cur-
rent receipts decelerated sharply, and current expendi-
tures accelerated.

Current receipts. State and local government cur-
rent receipts increased $25.8 billion after increasing
$57.3 billion. The deceleration was mostly accounted
for by a deceleration in current transfer receipts, but
current tax receipts also decelerated.

Current transfer receipts increased $1.6 billion after
increasing $28.8 billion. The deceleration was mostly
accounted for by a downturn in Federal grants-in-aid,
which decreased $0.8 billion after increasing $19.5 bil-
lion. Transfer receipts from business increased $0.7 bil-
lion after increasing $7.8 billion; third-quarter receipts
were reduced as a result of the effects of the hurricanes
on the transactions of state-owned insurance enter-
prises in Florida and Louisiana.

Current tax receipts increased $25.3 billion after in-
creasing $27.7 billion. The deceleration was accounted
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for by a deceleration in taxes on production and im-
ports, which increased $12.2 billion after increasing
$15.5 billion, mostly as a result of a deceleration in
state sales taxes. Taxes on corporate income increased
$4.5 billion after increasing $6.3 billion.

Current expenditures. State and local government
current expenditures increased $29.4 billion after in-
creasing $26.2 billion. Government social benefit pay-
ments accelerated, and consumption expenditures
decelerated.

Government social benefit payments increased
$14.3 billion after increasing $9.4 billion. The accelera-
tion was mainly attributable to an acceleration in Med-
icaid payments.

Consumption expenditures increased $14.2 billion
after increasing $16.1 billion. The deceleration was
more than accounted for by a deceleration in the pur-
chases of nondurable goods, which increased $4.8 bil-
lion after increasing $9.8 billion.

Net lending or net borrowing

“Net lending or net borrowing (-)” is an alternative
measure of the government fiscal position. It is the fi-
nancing requirement of the government sector, and it
is derived as net government saving plus the consump-
tion of fixed capital and “capital transfers received

June 2005

(net)” less gross investment and net purchases of non-
produced assets.!’

Net borrowing was $388.9 billion in the first quar-
ter, decreasing $59.4 billion from $448.3 billion in the
fourth quarter. Federal Government net borrowing
was $327.9 billion in the first quarter, decreasing $58.4
billion from $386.3 billion in the fourth quarter; net
Federal Government saving increased $53.1 billion af-
ter increasing $43.3 billion. State and local government
net borrowing was $61.0 billion in the first quarter, de-
creasing $1.0 billion from $62.0 billion in the fourth
quarter.

Gross government investment turned down, de-
creasing $4.1 billion after increasing $10.6 billion.'®
Federal Government gross investment decreased $5.9
billion after increasing $6.6 billion; both defense gross
investment and nondefense gross investment turned
down. State and local government gross investment in-
creased $1.8 billion after increasing $4.0 billion; the
deceleration was mostly accounted for by a decelera-
tion in gross investment for structures, which in-
creased $0.8 billion after increasing $2.8 billion.

17. These estimates are also shown in NIPA tables 3.1-3.3.
18. Sec the addenda to NIPA tables 3.1-3.3.
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U.S. Travel

By Peter Kuhbach and Bradlee A. Herauf

T  HE tourism industry’s rebound from a marked

slowdown in 2001 has accelerated in recent years,
though employment remains weak across the industry,
according to the most recent estimates from the travel
and tourism satellite accounts of the Bureau of Eco-
nomic Analysis (BEA).1

The estimates show that total output by the tourism
industry—a measure of the value of domestically pro-
duced goods and services for tourists and all support-
ing production—has risen every year since 2001 in
current dollars.2 In 2004, total output increased 6.8
percent after increasing 3.8 percent in 2003 and 0.5
percent in 2002; in 2001, total tourism output de-
creased 4.4 percent.

While the tourism industry has clearly gained
strength, the new estimates also show that the industry
has continued to evolve in significant ways:

=Total output growth since 2001 has accelerated,
despite job losses in 2001-2003 and weak job
growth in 2004.

=Tourism industry value added has rebounded since
2001.

«The tourism industry’s composition of output and
employment has shifted. Traveler accommodations
and passenger air transportation services accounted
for a smaller share of direct output and employ-
ment in 2004 than in 2000.

=The composition of tourism demand by type of vis-
itor has shifted. Business travel, inbound tourism,
and outbound tourism accounted for smaller shares
of total demand in 2003 than in 2000. Travel by res-
ident households and by government accounted for
larger shares.

The most recent estimates of BEA's travel and tour-
ism satellite accounts include advance estimates of to-
tal output and employment for 2004 and revised
estimates for the full set of accounts for 2001-2003.
The new estimates incorporate newly available data

1. In this article, the term “tourism industry” refers to BEA’s travel and
tourism satellite accounts.

2. BEA is currently researching the feasibility of adding price-adjusted
measures of tourism activity to the travel and tourism satellite accounts.
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and Tourism Satellite A ccounts for 2001-2004

from BEA's input-output (I-O) accounts and updated
data from the national income and products accounts
(NIPAs). The travel and tourism accounts in their en-
tirety are available on BEAs Web site at
<www..bea.gov>; see the box “Data Availability.”

With its most recent release, BEA has enhanced the
estimates of the tourism industry in several ways.

=For the first time, estimates of total (direct and indi-
rect) tourism employment are available.

<Two new tables have been added to the travel and
tourism accounts. One new table shows direct and
total tourism-related output by commodity (table
5); the other shows total tourism-related employ-
ment by industry (table 7).

«Detailed estimates of output and employment are
available sooner. The estimates are now released 6
months, rather than 9 months, after the end of the
year.

«Detailed estimates derived from the 1-0 accounts
are also now available sooner, that is 18 months,
rather than 21 months, after the end of the year.
The rest of this article presents a more detailed dis-

cussion of tourism activity in 2000-2004. It also looks
at the revisions to the estimates and the source data
and methods that were used to prepare them.

Output and Employment

Output

In 2004, total tourism-related output increased to
$954.8 hillion, up from $897.8 billion in 2000 (chart

Data Availability

The detailed annual estimates of tourism activity for
2003 are presented in seven tables at the end of this
article. The detailed annual estimates for 1998-2003
and estimates of tourism output and employment for
2004 and the first quarter of 2005 are available on
BEA's Web site at <wwwwwbea.gov> under “Industry”
and “Travel and Tourism”’
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1). This output consisted of $546.4 billion in direct
tourism output, which is defined as the output of
goods and services sold directly to visitors, and $408.4
billion in indirect tourism output, which is defined as
the output of goods and services used to produce the
direct output. (For more information about the rela-
tionship between direct and indirect output, see the
box “Output and Employment Multipliers”)

The growth in direct output reflected growth in all
the components of the tourism industry, particularly
in 2003-2004. Sales of “food services and drinking
places” increased 9.7 percent in 2004 after increasing
4.4 percent in 2003 (table A). Sales of “passenger air
transportation” grew 6.9 percent in 2004 after increas-
ing 4.6 percent in 2003. Sales of “recreation and enter-
tainment” increased 6.4 percent in 2004 after rising 4.5
percent in 2003. In 2003-2004, these three industries
accounted for more than 55 percent of the growth in
the tourism industry.

The relatively weak performance of some industries
was influenced by a drop in prices. For example,

Table A. Direct Tourism Output and Percent Changes, 2000-2004

- Percent change
Billions of dollars from preceding period

2000 2001 2002 2003 2004 2000 2001 2002 2003 2004

All tourism commodities............. 5155 4921 4941 5122 5464 74 -45 04 37 6.7
Traveler accommodations........... 881 812 811 818 868 107 -7.8 -0.1 0.8 6.1
Passenger air transportation.... 1005 87.3 82.6 864 923 104 -13.2 -53 4.6 6.9
Al other transportation-related

commodities...............nnee: 1018 1015 1001 1039 108.7 43 -0.4 -13 38 46
Food services and drinking

830 837 879 918 100.7 43 0.9 5.0 4.4 9.7

594 606 643 672 715 84 21 6.2 45 6.4

827 778 779 811 864 68 -59 01 41 65

Recreation and el
Shopping...........

Chart 1. Total Tourism-Related Output in 2000-2004

Billion $

US Bureau of Economic Analysis

spending for domestic passenger air transportation in
current dollars fell at an average annual rate of 2.9 per-
cent in 2000-2004. That drop in spending reflected a
fall in air transportation prices, which stimulated de-
mand but to a lesser extent than the fall in prices.
Other data from BEA provide confirmation. Personal
consumption expenditures for airlines in the NIPAs
show that current-dollar spending on airline ser-
vices fell at an average annual rate of 3.3 percent in
2000-2004, while price-adjusted spending rose at an
average annual rate of 1.7 percent.

In addition, the strong growth in some industries in
2000-2004 led to a change in the current-dollar com-
position of the tourism industry. “Food services and
drinking places” and “recreation and entertainment”

Output and Employment Multipliers

Using “multipliers,” economists can estimate the total
effect of a single activity in a specific industry on the
entire economy.

For example, suppose that sales of domestic passenger
air transportation services were $60.0 billion in a given
period. To produce this amount of direct output would
require other, indirect economic output, such as sales to
airlines of jet fuel and inflight goods and services. To esti-
mate the value of this indirect output, the direct output is
multiplied by an output multiplier. The result is total
output, which captures both the direct and indirect out-
put. In this case, multiplying the $60.0 billion in direct
output by its output multiplier of 1.66 yields total output
of $99.6 hillion. Subtracting the direct output from the
total output leaves $39.6 billion in indirect output.

Similarly, economists use employment multipliers to
estimate how many total jobs are needed to support a
given level of employment in a specific industry. Suppose
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that the air transportation services industry employs
600,000 workers in a given period. This level of direct
employment would necessitate additional employment
in other industries. To estimate the number of these indi-
rect jobs, the number of direct jobs is multiplied by its
employment multiplier. The result is total employment,
which captures direct jobs and indirect jobs. In this case,
multiplying the 600,000 jobs in this industry by its
employment multiplier of 1.77 yields total employment
of 11 million. Subtracting direct jobs from the total jobs
leaves 462,000 indirect jobs.

For the most recent estimates of the travel and tourism
accounts, BEA used output multipliers from the Industry
Economics Division to calculate total tourism-related
output by commodity (table 5) and employment multi-
pliers from the Regional Economic Analysis Division to
calculate total tourism-related employment by industry
(table 7).
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accounted for 31.5 percent of direct tourism output in
2004, up from 27.6 percent in 2000 (chart 2).

In contrast, passenger air transportation accounted
for 16.9 percent of direct tourism output, down from
19.5 percent in 2000. And despite strong growth in
2004, spending for traveler accommodations ac-
counted for only 15.9 percent of the total tourism-re-
lated output, down from 17.1 percent in 2000. These
two industries have taken a longer time to recover
from the economic downturn in 2000-2001.

Employment

While tourism-related output has recovered from the
slowdown in 2001, tourism-related employment has
remained below the peak levels of 2000. Total employ-
ment fell at an average annual rate of 2.0 percent in
2000-2003 before edging up 0.3 percent in 2004
(chart 3).
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Chart 3. Total Tourism-Related Employment
jn 2000-2004

Thousands of employees

U.S. Bureau of Economic Analysis

Chart 2. Composition of Direct Tourism Output in 2000 and 2004
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Total tourism-related employment includes 5.4
million direct employment positions and 2.5 million
indirect employment positions. Direct tourism em-
ployment includes all jobs engaged in the production
of direct tourism output, such as hotel staff, airline pi-
lots, and souvenir sellers. Indirect tourism employ-
ment includes all jobs engaged in the production of
indirect tourism output, such as workers producing
hotel toiletries, meals for airlines, and the plastic used
in souvenirs. (See the box “Key Terms.”)

In 2000-2004, the travel accommodations industry
shed the most direct tourism jobs (chart 4). It lost jobs
at an average annual rate of 1.6 percent—a total of
86,100 jobs. Jobs in air transportation services declined
at an average annual rate of 3.3 percent— 76,000 jobs.

U.S. Travel and Tourism Satellite Accounts

June 2005

And jobs in “travel arrangement and reservation
services” declined at a 5.5-percent average annual
rate—52,100 jobs.

Despite the overall employment weakness, some in-
dustries added jobs. Employment in “food services and
drinking places,” for example, increased at an average
annual rate of 0.7 percent, creating 47,400 jobs. Jobs in
the gambling industry rose at a 1.6-percent rate, add-
ing nearly 10,900 jobs. And participant sports jobs
gained at a 1.1-percent rate, adding 9,100 jobs.

In a few cases, the weakness in employment coin-
cided with strong gains in output and value added. For
example, direct employment in the “travel arrange-
ment and reservation services” industry declined at an
average annual rate of 5.5 percent in 2000-2004, but

Key Terms

The following key ternms are used to describe the travel
and tourism satellite accounts.

Domestic tourism demand. Travel-related expendi-
tures in the United States. It is the sum of internal tour-
ism demand and inbound tourism demand.

Inbound tourism demand. Travel-related expendi-
tures by nonresidents traveling in the United States and
expenditures for international air fares purchased from
US. airlines. Expenditures for travel to study in the
United States and for medical reasons are excluded.

Internal tourism demand. Travel-related expenditures
by resident households, businesses, and government
employees in the United States.

Outbound tourism demand. Travel-related expendi-
tures by U.S. residents traveling abroad and expenditures
for international air fares purchased from foreign air-
lines.

Total tourism demand. Travel-related expenditures by
all visitors before, during, and immediately after each
trip. It consists of business travel, travel by government
enmployees, travel by US. residents both in the United
States and abroad, and travel by foreign visitors to the
United States.

Tourism commodities. Commodities that are typically
purchased by visitors from the producer, such as airline
passenger fares, meals, and hotel services.1

Tourism demand by type of visitor. Travel-related
expenditures by resident households, businesses, and
government employees in the United States. This

1. The classification of tourism commodities in the satellite accounts
is based on a list of primary activities of visitors that was developed
from recommendations by the World Trade Organization and by the
Organisation for Economic Co-operation and Development, and from
various surveys of U.S. visitors.

demand measures the composition of internal tourism
demand.2

Tourism employment. All jobs that involve the pro-
duction of tourism output. Direct tourism employment
consists of all jobs in which the workers are engaged in
the production of direct tourism output (for example,
airline pilots), and indirect tourism employment consists
of all the jobs in which the workers are engaged in the
production of indirect tourism output (for exanmple,
workers who deliver fuel to airlines).

Tourism output. Domestically produced tourism
goods and services purchased by travelers. Tourism out-
put is calculated as domestic tourism demand less
imports of goods and services purchased by travelers.
Total tourism-related output consists of direct tourism
output (for example, passenger air transportation) and
the indirect tourism output that is required to support
the production of the direct output (for example, fuel for
airplanes).

Usual environment. The area of normal, everyday
activities, within 50—00 miles of home.3

Visitor. A person who travels outside of his or her
usual environment for less than a year or who stays over-
night in a hotel or motel. The visitor may travel for plea-
sure or business. Visitors exclude travelers who expect to
be compensated at the location of their visit (such as
migrant workers, persons traveling to new assignments,
and diplomatic and military personnel traveling from
their duty stations to their home countries).

2. In the U.S. travel and tourism satellite accounts, inbound and out-
bound visitors are not differentiated by type of visitor, because the data
to prepare these estimates are not available.

3. The size ofthe area depends on the availability of source data.
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direct output climbed at an average annual rate of 2.7
percent. In 2000-2003 (the most recent year for which
data are available), value added climbed at a rate of 5.5
percent. These trends indicate that travelers are relying
less on traditional, locally sourced travel arrangement
services and more on Internet-based services.

Overall, the composition of direct employment in
the tourism industry has changed. Most notably, jobs
in food services and drinking places accounted for 30.5
percent of the total direct tourism employment in
2004, up from 28.2 percent in 2000.

Chart 4. Largest Losses and Gains in Direct
Tourism Employment by Industry in 2000-2004

Survey of Current Business
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Tourism Demand and Value Added

Total tourism demand

In 2003 (the most recent year for which data are avail-
able), total tourism demand increased 3.3 percent, the
first increase since the slowdown in 2001, but well be-
low the 8.2-percent growth in 2000 (table B). Total
tourism demand is defined as the sum of expenditures
by resident households, businesses, and government,
of inbound tourism (foreigners visiting the United
States), and of outbound tourism (U.S. residents trav-
eling abroad).

The rebound in demand reflected strong growth in
several industries. Demand in domestic passenger air
transportation services grew 7.0 percent in 2003 after
decreasing 7.9 percent in 2002. Tourism demand in
passenger water transportation services grew 9.2 per-
cent after decreasing 1.6 percent. And tourism demand
in automotive rental and leasing grew 9.4 percent after
decreasing 1.1 percent.

Tourism demand by type of visitor shifted in signifi-
cant ways (chart 5). Perhaps most strikingly, in
2000-2003, international travel declined significantly.

Table B. Total Tourism Demand and Percent Changes, 2000-2003

Billions of dollars

2000 2001 2002 2003 2000 2001 2002

Percent change from preceding period

2003

Total tourism demand........... 6348 6042 5%94 6191 82 48 -08 33

Resident household. " 269.4 2768 2796 2935 5.7 28 10 49

Business..... 1581 1356  135.0 1406 117 -14.2 -0.4 41

Government 20.9 243 28.2 321 35 16.2 16.0 13.8

Thousands of employees Inbound. 100.5 87.4 81.3 781 87 -13.0 7.1 -3.9

U.S. Bureau of Economic Analysis Outbound 85.8 80.0 75.3 74.9 109 -6.8 -5.8 -0.6

Chart 5. Composition of Tourism Demand by Type of Visitor in 2000 and 2003

2000
Outbound

13.5%

Resident household
42.4%

Inbound
15.8%

Government
3.3%

Business
24.9%

U.S. Bureau of Economic Analysis

Outbound
12.1%

Resident household
47.4%
Inbound
12.6%
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Annually, outbound tourism fell 4.4 percent, and in-
bound tourism fell 8.1 percent. As a result, U.S. net
exports of tourism in 2003 are less than a quarter of
their 2000 level (chart 6).

Chart 6. U.S. Trade in Tourism in 2000-2003

Value added

In 2003 (the most recent year for which estimates are
available), the tourism industry’s current-dollar value
added grew 4.5 percent to $285.0 billion after increas-
ing 2.7 percent to $272.7 billion in 2002 and after de-
creasing 2.7 percent to $265.7 billion in 2001 (chart 7).
In all 3 years, the tourism industry growth rate lagged
the growth rate of current-dollar gross domestic prod-
uct (GDP).3 An industry’s value added measures the

3. Current-dollar GDP grew 4.9 percent in 2003, 3.5 percent in 2002, and
3.2 percent in 2001.

Chart 7. Tourism Value Added in 2000-2003

Billion $

US. Bureaul of Econorric Analysis
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industry’s contribution to gross domestic product
(GDP); it is defined as an industry’s gross output mi-
nus its intermediate inputs.

The growth in value added in 2003 reflected up-
turns in several industries. The value added of air
transportation services rose 11.8 percent after decreas-
ing 1.4 percent in 2002. The value added of “travel ar-
rangement and reservation services” grew 9.6 percent
after increasing 2.4 percent in 2002.

Despite the growth in the tourism industry, its share
of GDP remained at 2.6 percent in 2001-2003, below
its 2.8-percent share in 1998-2000. However, the tour-
ism industry still accounted for a larger share of GDP
than other industries, such as agriculture, motor vehi-
cles, computer and electronic products, and utilities
(table C).

Table C. Value Added as a Share of Gross Domestic Product, 2003

Value added
as share of GDP
(percent)

Value added

Industry (millions of dollars)

Banking1l 440,393 4.0
Ambulatory health care Services................ccovmmmmnrnerrinninns 391,098 36
Hospitals and nursing and residential care facilities.............. 298,244 2.7
Broadcasting and telecommunications 283,048 26
Tourism 285,027 2.6
Insurance carriers and related activitie 256,010 2.3
Utilitie: 222,153 2.0
Chemical products. 181,542 16
Securities, commodity contracts, and investments................ 168,068 15

160 587 15

147,631 13
Mining 130,331 12
Computer systems design and related services.... 126,630 12
Motor vehicles, bodies and trailers, and part: 121,860 11
Publishing industries (includes software).... 120,907 11
Agriculture, forestry, fishing, and hunting.... 113,907 10

1 Federal Reserve benks, credit intermediation, and related activities

Revisions and Source Data

The revised estimates of travel and tourism for
2001-2003 and the advance estimates for 2004 are
based on estimates from other BEA accounts. For
2001-2003, the travel and tourism estimates of output,
value added, tourism demand, and employment are
based on the revised annual input-output (I-O) ac-
counts for 2001-2003, which were released in Decem-
ber 2004.4 The estimates of direct tourism output for
2004 were derived from the annual 1-0 estimates for
2003 and estimates of personal consumption expendi-
tures for 2004 from the NIPAs. The estimates of direct
tourism employment for 2004 were derived from the
annual 1-0 estimates for 2003 and from data from the
Quarterly Census of Employment and Wages for 2004
from the Bureau of Labor Statistics.

The revisions to the estimates of direct tourism out-
put and direct tourism employment were generally

4. George M. Smith, Matthew J. Gruenberg, Tameka R.L. Harris, and
Erich H. Strassner, “Annual Industry Accounts: Revised Estimates for
2000-2003,” Survey of Current Business 85 (January 2005): 9-43.
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small (tables D and E). The revised estimates for
2001-2002 incorporate estimates from the most re-
cently released annual 1-0 accounts for 2001-2002.
The estimates for 2003 are based on an initial set of 1-0
accounts for 2003.

The estimates of total tourism-related output and
total tourism-related employment were derived by ap-
plying output and employment “multipliers” to the es-
timates of direct output and direct employment. (For
more information, see the box “Output and Employ-
ment Multipliers”)

Table D. Revisions to Total Tourism-Related Output, 2001-2003

Percent change from

Billions of doll -
ons of dollars previous release

2001 2002 2003 2001 2002 2003

All tourism commodities 857.8 861.8 894.1 -0.2 -1.3 2.3
Traveler accommodations.... 1240 1238 1248 -05 -1.3 11
Passenger air transportation 1447 1370 1433 -2.0 -1.3 4.2
All other transportation-related commodities... 1716 169.2 175.7 05 -19 1.6
Food services and drinking places.... 156.5 164.3 1715 14 05 1.9
Recreation and entertainment 99.7 1059 1106 -2.6 -3.3 4.3
Shopping 161.4 1616 168.2 07 -0.9 1.0

Table E Revisions to Direct Tourism Employment, 2001-2003

Percent change from
Thousands of employees previous release

2001 2002 2003 2001 2002 2003
All tourism industries
Traveler accommodations....
Air transportation services.. .
All other transportation-related industries

Food and beverage Services.............oe..

56243 54995 5402.1 20 18 03
. 13701 13231 13128 0.8 12 01
5953 5447 524.0 0.0 0.1 16
7000 659.7 6211 01 -0.7 -3.6
15945 16349 16305 32 29 08
5971 5955  590.2 11 0.6 -1.9
566.5 5456  529.0 14 0.6 -11

Recreation and entertainment....................
Shopping

Methodology
The advance estimates for 2004 are presented in two
tables. One table presents direct and total tourism-re-
lated output, and the other table presents direct and
total tourism-related employment.

The revised estimates for 2003 are presented in a set
of seven core tables: Production of commaodities by in-
dustry, supply and consumption of commodities, de-
mand for commodities by type of visitor, output and
value added by industry, output by commodity, em-
ployment and compensation of employees by industry,
and total tourism-related employment by industry.

Production of commodities by industry (table 1).
The estimates of commodities purchased by visitors
and the industries that produce the commaodities are
from the annual input-output (I-O) accounts.

Supply and consumption of commodities (table
2). The estimates of total supply in purchasers’ prices
are derived by summing domestic production by
commodity in producers’ prices, imports, wholesale
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and retail margins, and transportation costs and by ad-
justing for change in private inventories. Total con-
sumption is the sum of intermediate expenditures
(private and government), personal consumption ex-
penditures, gross private fixed investment, government
final expenditures, and exports of goods and services.

Demand for commodities by type of visitor (table
3). These estimates are based on survey data on visitor
spending behavior that are used to break down total
consumption estimates from the supply and consump-
tion of commodities table into tourism demand by
type ofvisitor.5Total tourism demand is the sum of de-
mand by the four types of domestic visitors (resident
households, business, government, and nonresidents).
Tourism commodity ratios are estimated by dividing
total tourism demand for a commodity by total de-
mand for the commaodity by all users. A commodity’s
tourism commodity ratio indicates the share of its out-
put that is sold to visitors.

Output and value added by industry (table 4).
Tourism industry ratios are calculated from estimates
in the production by industry table and from the de-
mand for commaodities table. The industry output esti-
mates from the production table are multiplied by the
tourism commodity ratios from the demand table in
order to obtain tourism industry ratios. The estimates
of tourism output, tourism intermediate consump-
tion, and tourism value added are calculated by multi-
plying industry output, intermediate consumption,
and value added by the tourism industry ratios. An

5.  The surveys used to estimate demand for commodities by type of visi-
tor are the Consumer Expenditure Survey ofthe Bureau of Labor Statistics,
the In-Flight Survey of the Department of Commerce’s International Trade
Administration, and private surveys done by D.K. Shifflet and Associates.
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industry’s tourism industry ratio indicates the share of
its output that is sold to visitors.

Output by tourism commodity (table 5). Domestic
production is multiplied by the tourism commodity
ratio in order to obtain direct tourism output for each
commodity. Direct tourism output is multiplied by the
total commodity output multiplier in order to derive
total tourism-related output for each commodity.

Employment and employee compensation by in-
dustry (table 6). The estimates of employment and
employee compensation by industry are derived from

June 2005

the annual I-O accounts. These estimates are then
multiplied by the tourism industry ratio in order to
derive estimates of tourism employment and tourism
compensation. Average compensation per tourism em-
ployee is calculated by dividing tourism compensation
by tourism employment.

Total tourism-related employment by industry
(table 7). These estimates are derived by multiplying
the estimates of tourism employment by total industry
employment multipliers.

Tables 1 through 7 follow.
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Table 1. Production of Commodities by Industry, 2003—Continues
[Miltions of dollars]

Industry

Urban
Food : . "
. : . f Interurban| Interurban |  transit Scenic and | Automotive " :
Commodity ;raverl:_r services 1Alfs_ tr?sl- \tNatg bus |[charterbus| systems | Taxi |sightseeing| equipment Autrggac;}we m’gﬁ% Tol

modations| drinking | portation | portation | portation pgg'a‘fi;n ponton and ofher | - service pgga"tsian fﬁe";as'iggd servioes | garages | Mi9MWays
places portation

Traveler accommodations 80,058 438

Food services and drinking places... .| 23797 410335|.... 79
Domestic passenger air transportatiol
International passenger air transportation services
Passenger rail transportation services 1,219
Passenger waler transportation services 6,830 10

Interurban bus fransportation 1,414 # 10]...
Interurban charter bus transportation H 727 561...
Urban transit systems and other transportation services...... 37 175 18,039 37 28 24
Taxi service. 9 10920
Scenic and sightseeing transportation services L3 [P— L IO 27 Pl p—— 2,195
Automotive rental and leasing 22,769
Other vehicle rental and leasing

Automotive repair services 4 20 3 1 95,131
Parking lots and garages 10,423 | .o
Highway tolls 7,583
Travel amangement and reservation services
Motion pictures and performing arts
Spectator sports

Participant sports
Gambling

] 22,422
All other recreation and entertainment 419 1 1
Gasoline .
Wholesale trade and transportation margins on gasoline ..... 1,356 852
Retail trade marging on gasoline .............cmecesecssimvenninnnes 12 120 29

Nondurable PCE commodities other than gasoline

Wholesale trade and transportation margins on nondurable
PCE commodities other than l 3059) 17,380 2,858

Retail trade margins on nondurable PCE commodities other
than gasoline 1,533 1,835 4 4 3

All other commodities, except all other trade and
fransportation margins 2,410 745| 17,825 9,778{ 23875 50 25 3,738 48 29 13,743 10,836 -1 199

All other wholesale trade and transportation margins ........... 1,719 18,509 1,926

All other retail trade margins

Travel by U.S. residents abroad
Industry output 130,236| 413976 109,002| 483201 36,352 1,534 970 21,903, 11,013 2303| 37,220 107,524
Intermediate inputs 37,560 217,333| 45967 19,714) 22,055 606 170 14,248 3430 599| 24.266| 54,935
Value added 92,677 196642| 63,035 28,606 14,297 929 800 7,656 7583 1,704 12,953 52,589
Compensation of emplOyees...........uecreeese 49105 135555 40,631 17,493 8,544 636 597 18,178 4,760 808 7,137 28,883
Taxes on production and imports, less subsidies .. 13201 20,837 3,445 241 2,292 1" 16 -79 401 236 2,993 7,313
Gross operating surplus 30,371 40,250 18,959 10,873 3,461 281 187 -10,443 2,421 661 2,824 16,393

7 199 1,529 [cvvvvvinnrssnns | s
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Table 1. Production of Commodities by Industry, 2003
[Millions of dollars]

industry
Inrggstr!es Retal rad
Travel Motion All other producing | wholesale etai trade )
y . ; nondurable ; services, Domestic
Commodity arrar;gnedment plcatrl:(rjes Spectator | Participant Gambiing rec;ﬁjtlon Petroleum PCE trat:iaen:fld Ciisw"il":": excluding | All other |productionat
reservation | performing sports sports entertain- refineries comnlmogmes, portation | stations gasoline | industries | producers’
services arts ment EXCUANG | “sorvices service prices
petroleum stations
refineries
Traveler accommodations 336 949 81,782
Food services and drinking places 4 5 5,587 1,589 4,168 5,038 10,862 28,373 489,837
Domestic passenger air transportation services 60,779
International passenger air transportation services 25,616
Passenger rail transportation services 1,219
Passenger water transportation services 6,840
Interurban bus fransportation 2 1,456
Interurban charter bus transportation 53 885
Urban transit systems and other transportation services ...... 272 18,613
Taxi service 1 10,930
Scenic and sightseeing transportation services 7 2,270
Automotive rental and leasing 1,047 68 23,884
Other vehicle rentat and leasing . 7 [ P
Automotive repair services 25 6,432 4,033 70,972 139 176,760
Parking lots and garages 232 10,655
Highway tolls, 7,583
Travel arrangement and reservation services.. . 34,329 34,329
Motion pictures and performing arts 21005 10652].. . 62 146 394 32,260
Spectator sports 12,545 12,545
Participant sports 34,111 2,914 48 37,073
Gambling 30,374 55 52,852
All other recreation and entertainment 39 2,109 68 7 33,707 o 1310 [ e [ 532 7,900 46,114
Gasoline 112,282 112,282
Wholesale trade and transportation margins on gasoline ..... 75,220 77,428
Retail trade margins on gasoline 1 63 32,378 4248 184 37,035
Nondurable PCE commodities other than gasoline 83,677 1,131,607 9435 ... 9,862 31,760 1,266,341
Wholesale trade and transportation margins on nondurable
PCE commodities other than gasoling 354,181 377,477
Retail trade margins on nondurable PCE commodities other
than gasoline n 162 257 515 65 147 17| 16,949 508,033 16,646 548,035
All other commodities, except all other trade and
transportation margin: ] 21,800 7,522 679 7,874 1,636 23464 726976 213,556 2,570 33,734 | 14,014,774 15,137,976
All other wholesale trade and transportation margins........... 101 2,732 | 498474 |.....ccosrs [ 29,386 572,846
All other retail trade margi 5 14 41 207 1,241 | s 1,232 430,979 16,419 451,959
Travel by U.S. residents abroad
Industry output 34,491 43,013 33,104 41,340 39,991 44692| 219,524 1,884,037 | 1,157,314 62,207| 1,070,331 14,147,608 19,716,215
Intermediate inputs 15,977 25,954 9975 18,866| 17,093 17,507 187,926 1,145,164| 395962 11,433 350,630 | 6,067,745 8,712,169
Value added 18,514 17,060 23,129 22474| 22,898 27,185 31,599 738,873 761,352 50,773 719,702| 8,079,863| 11,004,046
Compensation of employees - 15,039 13,180 14,017 15423| 11,759 13637 10914 360,028 419,569 19,468 413,360 4,671,404 6,294,518
Taxes on production and imports, less subsidies . 838 1,562 1,715 2,254 2,284 3,750 1,489 24,383 | 149,538 8,668 142,908 360,263 751,309
Gross operating surplus 2,637 2,308 7,398 4,798 8,855 9,798 19,197 354,461 192,245 22,637 163,434 | 3,048,196/ 3,958,219

PCE Personal consumption expenditures
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Table 2. Supply and Consumption of Commodities, 2003
[Millions of dollars]

Supply Consumption
Domestic Wholesale Intermediate
Commodity production Change in trade Retail Total supply Personal Gross Government| Expors
at Imports | _private m:rr%ns trade purchaa(sers’ Private | Government consumption pfz;v:ée final o %ds oons.[?rt::)tion
pmﬁ‘é‘;zrs inventories transporta- margins prices | expenditures | expenditures expenditures investment expenditures services
P tion costs
Traveler accommodations 81,782 81,782 26,391 8,282 47,108 81,782
Food services and drinking places .| 489,837 489,837 76,729 12,828 399,817 | .ooeevvvvens | cersemmmevennnnies 464 489,837
Domestic passenger air transportation services . 60,779 60,779 27,107 5,728 27,945 60,779
International passenger air transportation services 25616 17,723 43,339 4,679 1,257 R v ] SIS 13,225 43,339
Passenger rail transportation services..... 1,219 1,219 521 168 531 1,219
Passenger water transportation services 6,840 762 T80T [ oreeecencnievennes [ereeermsssmmncccens 6,896 [ ....ooormnrreee [ crreennrnnnneeenn 705 7,601
Interurban bus transportation 1,456 1,456 2 33 1,421 1,456
Interurban charter bus transportation... 885 BB5 | ovvcervveenemmnes [eeresmrecenmeseens 885 885
Urban transit systems and other transpol 18,613 18,613 6,745 156 11,713 18,613
Taxi service 10,930 10,930 6,544 687 10,930
Scenic and sightseeing transportation services .. » 2,270 2,270 134 2 2,270
Automotive rental and leasing 23,884 23,884 12,667 3614 23,884
Other vehicle rental and leasing 554 554 350 1 554
Automotive repair services 176,760 176,760 40,234 5,897 8 176,760
Parking lots and garage: 10,655 10,655 2,438 1,019 10,655
Highway tolls 7,583 7,583 472 478 7,583
Travel amangement and reservation services... . 34,329 34,329 11,466 2,040 . 1,255 34,329
Motion pictures and performing arts " 32,260 155 32,415 6,374 19 25,867 |. 156 2415
Spectator sports 12,545 18 12,563 6,159 1 [T/ RN 18 12,563
Participant sports 37,073 37,073 5228 64 31,781 37,073
Gambling 52,852 52,852 245 | 52,607 52,852
All other recreation and entertainment.............oeccccnmercnnne 46,114 3 ) [ O 46,117 3,281 2,237 40,595 . 3 46,117
Gasoline 112,282 8,712 366 77,428 37,035 235,092 39,184 7,490 186,610 |. 1,808 235,092
Wholesale trade and transportation margins on gasoline ..... 77,428
Retail trade margins on gasoling.................ccceeemmmmmmsecroseens 37,035
Nondurable PCE commodities other than gasoline............... 1,266,341 | 356,232 8,629 377477| 548,035| 2539,456 613,221 145,001 1,643,692 6,436 3,103| 128,004 | 2,539,456
Wholesale trade and transportation margins on nondurable
PCE commodities other than gasolng .............vweuees 377417
Retail trade margins on nondurable PCE commodities other
than gasoline 548,035
Al other commodities, except all other trade and
fransportation margins 15,137,976 | 999,143| -10,220| 572,846 451959| 17,172,143 6,902,429 707,611| 5,033,283 (1,660,544 | 2,072,418| 795,857 17,172,143
All other wholesale trade and transportation margins............ | 572,846
All other retail trade margins .| 451,959
Travel by US residents abroad 56,427 56,427 14,507 .. . 41,920 56,427
Total 19,716,215 1,439,175  -1,224 1,027,751 | 1,037,029 | 21,156,614 7,807,107 904,622 7,760,881 1,666,980 2,075,522 | 941,504 | 21,156,614
PCE Personal consumption expenditures
Table 3. Demand for Commodities by Type of Visitor, 2003
[Millions of doflars]
’ Total Resident " . Total tourism Nontourism Tourism
Commoity consumption households Business Government Nonresidents demand demand commodity ratio
Traveler accommodation: 81,782 29,421 26,391 8,282 17,688 81,782 1.00
Food services and drinking places 489,837 48,947 21,093 7,571 14,194 91,804 0.19
Domestic passenger air transportation services . 60,779 24,107 27,107 5,728 3,838 60,779 | .. 1.00
International passenger air transportation services 43,339 24,178 4,679 1257 13,225 43,339 1.00
Passenger rail transportation services . 1,219 458 521 168 73 1,219).. . 1.00
Passenger water transportation ServViCes ..................ccuuuvmnnisrnns 7,601 5,949 947 6,896 705 0.91
Interurban bus transportation 1,456 1,226 2 33 195 . 1.00
Interurban charter bus transportation . 885 763 122 1.00
Urban transit systems and other transportation services . 18,613 1,661 980 23 144 0.15
Taxi service 10,930 1,120 2,028 213 85 0.32
Scenic and sightseeing transportation services .. " 2,270 1,841 134 2 293 1.00
Automotive rental and leasing 23,884 5,479 12,667 3,614 419 093
Other vehicle rental and leasing 554 112 350 1 50 0.93
Automotive repair services 176,760 6,937 2913 274 960 0.06
Parking lots and garage: 10,655 1,079 369 154 73 0.16
Highway tolls 7,583 394 28 29 60 0.07
Travel arrangement and reservation SeVICes...........cvevrinrcccnes 34,329 18,201 1,255 093
Motion pictures and performing arts 32,415 7,500 924 0.34
Spectator sports 12,563 1,695 308 0.37
Participant sports 37,073 7,745 . . 523 0.28
Gambiing 52,852 22,052 4,777 051
Al other recreation and entertainmMent ... reeserimsieremmines 46,117 11,776 1,405 | ..o 967 0.31
Gasoline 235,092 11,595 4,869 458 1,371 0.08
Nondurable PCE commodities other than gasoline..... " 2,639,456 59,225 16,761 2,367 15,598 0.04
All other commodities 17,172,143 0.00
Total domestic demand 21,100,187 293,481 140,567 32,071 78,089 544,207 20,555,980 | ........ccooervrverirecens
Travel by US residents abroad 56,427 41,920 14,507 56,427 | cvvvroreeenrincvisnnrannns 1.00
Total demand 21,156,614 335,400 155,074 32,071 78,089 600,635 20,556,980 | ..........ococovumccrnnnne

PCE Personal consumption expenditures
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28 U.S. Travel and Tourism Satellite Accounts June 2005
Table 4. Output and Value Added by Industry, 2003
[Millions of dollars]
" ; ; Tourism ;
Industry Intermediate Value Tourism Tourism . ; Tourism
Industry outpul consumption added industry ratio output g:;mglt?; value added

Traveler accommodations 130,236 37,560 92,677 0.74 95,958 27,674 68,284
Food and b ge services 413,976 217,33 196,642 0.19 77,548 40,712 36,836
Air transportation services 109,002 45,967 63,035 079 86,512 36,483 50,029
Rail transportation service: 48,320 19,714 28,606 0.04 1,983 809 1,174
Water transportation services 36,352 22,055 14,297 0.18 6,379 3,870 2,509
Intercity bus services 1,534 606 929 0.95 1,454 574 880
Intercity charter bus services 970 170 800 0.82 792 139 653
Local bus and other transportation Services ................wmvmmmecnes 21,903 14,248 7,656 0.13 2,838 1,846 992
Taxicab services 11,013 3, 7,583 0.31 3,449 1,074 2,375
Scenic and sightseeing transportation services.... 2,303 599 1,704 097 2,240 583 1,658
Automotive equipment rental and leasing 37,220 24,266 12,953 0.58 21,597 14,081 7,516
Automotive repair services 107,524 54,935 52,589 0.06 5,968 3,049 2919
Parking 10,426 5,232 6,194 0.16 1,640 823 817
Highway tolls 7,781 1,824, 5958 0.07 511 120 391
Travel arangement and reservation SErVICeS..........cuumreeeemmrmmsnns 34,491 15,977 18514 093 32,020 14,832 17,188
Motion pictures and performing arts, 43,013 25,954 17,060 017 7,246 4372 2874
Spectator sports 33,104 9,975 23,129 0.27 8,956/ 2,699 6,257
Participant sports 41,340 18,866 22,474 027 11,090 5,061 6,029
Gambiing 39,991 17,093 22,898 0.39 15,749 6,732 9,018
All other recreation and entertainment..............coovrurneervsserecnsrnnsonnes 44,692 17,507, 27,185 0.27 12,008 4,739 7,359
Petroleum refineries 219,524 187,926 31,599 0.05 11,833 10,130 1,703

Industries producing nondurable PCE commodities, excluding
petroleum refineries 1,884,087 1,145,164 738,873 0.02 42,274 25,695 16,579
Wholesale trade and transportation services... 1,157,314 395,962 761,362 0.02 19,710 6,743 12,966
Gasoline service stations ,207 11,433 60,773 0.07 4,350 799 3,550
Retail trade services, excluding gasoline service stations ................ 1,070,331 350,630 719,702 0.03 27471 8,901 18,270
All other industries 14,147,608 6,067,745 8,079,863 0.00 10,857 4,656 6,201
Total 19,716,215 8,712,169 11,004,046 .............ccoovenrree 512,223 227,196 285,027

PCE Personal consumption expenditures
Table 5. Output by Tourism Commodity, 2003
[Millions of dolfars]
) Domesti i . N ’ . T i }

Commodity at ;{‘:gh:s%':f’::%:g Tourism commodity ratio Direct tourism output oﬁﬂu‘:‘mﬂﬁg Total tourism-related output
Traveler accommodations 81,782 1.00 81,782 1.53 124,826
Food services and drinking places 489,837 0.19 91,804 1.87 171,546
Domestic passenger air transportation service: 60,779 1.00 60,779 1.66 100,779
International passenger air transportation services . 25,616 1.00 25,616 1.66 42,474
Passenger rail transportation services.... 1,219 1.00 1,219 1.64 1,996
Passenger water transportation services 6,840 091 6,205 1.93 11,956
Interurban bus transportation............... 1,456 1.00 1,456 1.70 2,482
Interurban charter bus transportation.. 885 1.00 885 1.70 1,508
Urban transit systems and other transportation services 18,613 0.15 2,828 1.70 4,821
Taxi service 10,930 032 3,446 1.70 5,875
Scenic and sightseeing transportation services............... 2,270 1.00 2,270 1.48 3,352
Automotive rental and leasing 23,684 093 22,180 1.63 36,157
Other vehicle rental and leasing.. 554 093 513 1.63 836
Automotive repair services 176,760 0.06 11,085 1.70 18,858
Parking lots and garage: 10,655 0.16 1,676 1.70 2,852
Highway tolls 7583 0.07 511 1.93 984
Travel arangement and reservation service: 34,329 093 32,018 162 51,853
Motion pictures and performing arts.... 32,260 034 11,100 1.78 19,793
Spectator sporis 12,545 0.37 4,634 1.64 7,599
Participant sports 37,073 028 10,506 1.61 16,899
Gambling 52,852 051 26,829 1.61 43,156
All other recreation and entertainment...............ceevveenrnnns 46,114 0.31 14,148 164 23,166
Gasoline 226,745 0.08 17,644 1.82 32,144
Nondurable PCE commodities other than gasoline........... 2,191,854 0.04 81,090 207 168,222
Total 3,653,435 | ...t snnnsiis B12,228 | .....coocccrnnsncciiiner 894,135

PCE Personal consumption expenditures
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Table 6. Employment and Compensation of Employees by Industry, 2003
Total employment " ; Tourism employment Tourism Average
Industry {thousands of (m(iigon:\ge&sggﬁgrs) indﬁl:nsrrgtio {thousands of compensation | compensation per
employees) vy employees) {millions of dollars) | tourism employee
Traveler accommodations 1,782 49,105 0.74 1,313 36,180 27,561
Food services and drinking places 8,704 135,555 0.19 1,630 25,393 15,574
Air transportation services 647 40,631 0.81 524 32,901 62,785
Rail transportation services 215 17,493 0.04 ] 718 81,544
Water transportation services 159 8,544 0.18 28 1,499 53,815
Interurban bus transportation 26 636 0.95 24 603 24,836
Interurban charter bus transportation 25 597 0.82 20 488 24,027
Urban transit systems and other transportation .. 364 18,178 0.13 47 2,355 49,991
Taxi service 147 s 0.31 46 1,4 32,463
Scenic and sightseeing transportation services.. 18 0.97 18 786 44,620
Automotive equipment rental and leasing ... 179 7,137 0.58 104 4141 39,913
Automotive repair services 890 28,883 0.06 49 1,603 32,466
Parking lots and garages 81 2,066 0.16 13 325 25,646
Toll highways 55 2,317 0.07 4 152 42,264
Travel amangement and reservation services . 226 15,039 0.93 209 13,962 66,658
Motion pictures and performing arts ............... 195 13,190 0.17 3B 2,222 67,720
Spectator sports 210 14,017 0.27 57 3,792 66,718
Participant sports 786 15,423 0.27 21 4137 19,630
Gambling 425 11,759 0.39 167 4,61 27,651
All other recreation and entertainment 452 13,637 0.27 122 3,691 30,191
Petroleum refineries 74 10,914 0.05 4 588 148,025
Industries producing nondurable PCE commaodities, excluding
petroleum refineries 6,878 360,029 0.02 154 8,078 52,346
Wholesale trade and transportation services.. 7,265 419,569 0.02 124 7,145 57,753
Gasoline service stations 664 19,468 0.07 46 1,361 29,337
Retail trade services, excluding gasoline service stations ................ 14,759 413,360 0.03 375 10,493 28,007
Alf other industries 92,299 4,671,404 0.00 | 3,587 50,612
Total 137,520 6,294,518 oo 5,402 172,324 | ...

PCE Personal consumption expenditures

Table 7. Employment by Industry, 2003

[Thousands of employees}
Industry Direct tourism employment Total industry employment multiptier | Total tourism-related employment

Traveler accommodations. 1,313 1.23 1,616
Food services and drinking places 1,630 1.4 2,180
Alr transportation services 524 1.77 928
Rail transportation services 9 1.93 17
Water transportation services 28 363 101
Interurban bus transportation 24 1.44 35
Interurban charter bus transportation 20 1.44 29
Urban transit systems and other transportation 47 1.44 68
Taxi service 46 1.44 66
Scenic and sighiseeing transportation service! 18 1.44 25
Automotive equipment rental and IBASING ..............ccceurermmvmmmieemierisssiissess e ssssssss s resmneees 104 235 243
AULOMOIVE TPAIT SBIVICES .....vv.cvcesmsrrrvessiereesssseeesssesessssssasssessss s sssssssasees s ssssssmssssssas eios 49 1.54 76
Parking fots and garages 13 2.09 26
highway 4 1.79 6
Travel arrangement and reservation services 209 1.54 322
Motion pictures and performing arts 33 217 71
Spectator sports 57 1.70 97
Participant sports 21 1.29 272
Gambling 167 1.42 238
All other recreation and entertainment 122 1.58 193
Petroleum refineries 4 3.31 13
Industries producing nondurable PCE commodities, excluding petroleum refineries 154 2.89 446
Wholesale trade and transportation service 124 1.56 194
Gasoline service stations 46 1.20 56
Retail trade services, excluding gasoline service stations 375 1.20 449
All other industries " 1.96 139
Total 5,402 7,907

PCE Personal consumption expenditures
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Foreign Direct Investment in

New Investment in 2004
By Thomas W. Anderson

UTLAYS by foreign direct investors to acquire or

to establish U.S. businesses rose for the second
consecutive year to $79.8 billion in 2004, up 26 percent
from a revised $63.6 billion in 2003 (table 1 and chart
1). Despite the increases, outlays in 2004 were still less
than in 1998-2001, when new investment outlays were
historically high, ranging from $147.1 billion to $335.6
billion.

Outlays were boosted by the stepped-up growth in
the U.S. economy, and the increase was part of a
broader resurgence of worldwide merger and acquisi-
tion activity.! Transactions of more than $5 billion

continued to account for a sizable share of total outlays
(table 2).

1. According to data from Thomson Financial Services, the total volume
of worldwide mergers and acquisitions increased more than 40 percent in
2004.

The data presented in this article are from BEA’s survey
of new foreign direct investment in the United States that
was conducted under the supervision of Dorrett E. Will-
iams, with contributions by Constance T. Deve, Edward
]. Kozerka, Ronald L. McNeil, and Daniel K. Wakjira.
Karen E. Poffel and Neeta B. Kapoor programmed the
tables.

June 2005

the United States

In 2004, outlays in “depository institutions (bank-
ing)” increased sharply, and outlays in other financial
services industries continued to be large, as overseas
banks and finance and insurance companies continued
to seek access to the profitable and open U.S. financial
market. Together, outlays in finance and in insurance

Chart 1. Outlays for New Investment in the United States
by Foreign Direct Investors, 1980-2004
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Table 1. Investment Outlays by Type of Investment and Investor, 1992-2004
[Millions of dollars]

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 ¢
Total outlays 15,333 | 26,229 45626 57,195 79,929 69,708 215256 274,956 335629 147,109 54,519 63,591 79,820
By type of investment:
U.S. businesses acquired 10,616 21,761 38,753| 47,179| €8,733| 60,733| 182,357 | 265,127| 322,703| 138,091 43442 50212 72,546
U.S. businesses established.. 4,718 4,468 6,873 10,016 11,196 8,974 32899 9,829] 12,926 9,017\ 11,077 13,379 7274
By type of investor:
Foreign direct investors .........c..ooveorrrrecrmmuncrnnennes 4,058 6,720 13628, 11,927 32230 13,899 120,828| 120,878| 105,151 23134 13650 27,.866| 33,529
US. affiliates ........... 11,275 19,509 31,999| 45268| 47,699 55809 94,428 154078| 230,478| 123,975| 40,869| 35725 46,291
p Preliminary.
r Revised.
Table 2. Distribution of Investment Outlays by Size, 1992-2004
[Percent]
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 ¢
Total outlays 100 100 100 100 100 100 100 100 100 100 100 100 100
$5 billion or more 0 0 0 (D) 0 0 55 55 48 30 D) (D) (D)
$2 billion-$4.998 billion.... 0 (D) 27 18 29 12 1 16 20 22 18 (D) 17
$100 million-$1.999 bil 42 51 51 48 55 67 27 24 27 40 45 43 40
Less than $100 million ... 58 (D) 22 D) 16 21 7 5 5 9 D) 12 )

pPreliminary.
7 Revised.
D Suppressed to avoid disclosure of data of individual companies.
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accounted for almost half of total outlays in 2004
(chart 2). Outlays in manufacturing, especially in
chemicals, also increased substantially. Outlays in in-
formation declined for the fifth consecutive year.
Outlays by Canadian investors increased substan-
tially and accounted for more than 40 percent of total
outlays in 2004 (chart 2). Outlays from Europe in-
creased only slightly; increases in outlays from the
United Kingdom, Switzerland, and France were offset
by decreases in outlays from Germany and other Euro-
pean countries. Outlays from Australia decreased.
Outlays from Japan declined for the fourth consecutive

year.

Spending in 2004

In 2004, as in previous years, outlays by foreign direct
investors to acquire existing U.S. businesses (at $72.5
billion) were far larger than outlays to establish new

Survey of Current Business

31

U.S. businesses (at $7.3 billion). In addition, outlays by
or through U.S. affiliates (at $46.3 billion) continued
to be larger than outlays by foreign direct investors (at
$33.5 billion). Of the $46.3 billion that was spent by
U.S. affiliates, $30.0 billion came from their foreign
parent companies. Thus, through their own outlays
and the funds they supplied to existing U.S. affiliates,
foreign parent companies funded a total of $63.6 bil-
lion, or 80 percent, of the total outlays of $79.8 billion.
These foreign parent funds are included in the capital
inflows for foreign direct investment in the United
States, as recorded in the financial account of the U.S.
international transactions accounts.2

2. Capital inflows, unlike the data on investment outlays in this article,
include financing of both existing and new U.S. affiliates. For preliminary
estimates of these flows for 2004, see Christopher L. Bach, “U.S.
International Transactions, 2004,” Survey of Current Business 85 (April
2005): 24-68; revised estimates will be published in the July Survey.

Chart 2. Outlays for New Investment in the United States by Foreign Direct Investors by Industry

and by Country, 2004

By Industry By Country
Manufacturing Canada 41%
22%
Retail and wholesale trade
5%
Information
4%
Latin America and
Other Western
Hemisphere
2%
Asia and Pacific 6%
Europe 49%
Finance and insurance
48%
US. Bureau of Economic Analysis
Key Terms

Foreign direct investment in the United States is ownership
or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorpo-
rated U.S. business enterprise or an equivalent interest in
an unincorporated U.S. business enterprise.

A US. affiliate is a U.S. business in which there is for-
eign direct investment.

A person is any individual, corporation, branch, part-
nership, associated group, association, estate, trust, or
other organization, and any government (including any
corporation, institution, or other entity or instrumental-
ity of a government).

Aforeign person is a person that resides outside the 50

States, the District of Columbia, the Commonwealth of
Puerto Rico, and all US. territories and possessions.

The ultimate beneficial owner (UBO) is that person,
proceeding up a U.S. affiliate’s ownership chain, begin-
ning with and including the foreign parent, that is not
owned more than 50 percent by another person. The for-
eign parent is the first foreign person in the affiliate’s
ownership chain. Unlike the foreign parent, the UBO of
an affiliate may be located in the United States. The UBO
of each US. affiliate is identified to ascertain the person
that ultimately owns or controls the U.S. affiliate and that
therefore ultimately derives the benefits from ownership
or control.
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Outlays in banking increased in 2004 to $14.1 bil-
lion, up sharply from $4.9 billion in 2003 (table 3).
Outlays in “finance (except depository institutions)
and insurance” rose slightly to $24.9 billion from $23.5
billion in 2003. Interest in manufacturing by foreign
direct investors rebounded; expenditures were $17.2
billion, up from $10.8 billion in 2003. Within manu-
facturing, the largest increases were in chemicals, bev-
erages and tobacco products, and computers and
electronic products. Outlays in information continued
to decline, dropping from $9.2 billion in 2003 to $3.1
billion in 2004.

Outlays by Canadian investors rose substantially to
$32.4 billion, up from $9.2 billion in 2003 (table 4).
Canadian outlays in “finance (except depository insti-
tutions) and insurance” were especially strong. Outlays
from European investors rose only slightly to $39.4 bil-

Table 3. Investment Outlays by Industry of U.S. Business Enterprise,
2003-2004

[Millions of dollars]

FDIUS: New Investment

2003 2004 *
All industries 63,591 79,820
Manufacturing 10,750 17,178
Food 2,516 ,383
Beverages and tobacco products (D) 3777
Petroleum and coal products (D) 0
Chemicals 1,164 5,140
Plastics and rubber product 498 (D)
Nonmetallic mineral products D) 127
Primary metals 91 (D)
Fabricated metal products 123 (D)
Machinery 122 580
Computers and electronic products 2,125 2,818
Electrical equipment, appliances, and components 139 306
Transportation equipment 225 425
Other 462 539
Wholesale trade 1,086 951
Retail trade 941 3,055
Information 9,236 3,102
Publishing industries 1,431 (D)
Motion pictures and sound recording industries.................ccceeeummunns 278 0
Telecommunications D) (D)
Other D) 2,857
Depository institutions 4,864 14,095
Finance (except depository institutions) and insurance............... 23,511 24,904
Real estate and rental and leasing 2,817 4,823
Professional, scientific, and technical services...............ccoee.... 1,955 4,048
Other industri 8,429 7,664
Preliminary.
ERevised. i

D Suppressed to avoid disclosure of data of individual companies.

June 2005

lion. Outlays from investors in the United Kingdom in-
creased from $20.4 billion to $24.2 billion and were
especially strong in banking. Outlays from French and
Swiss investors increased, and outlays from German
investors decreased. Outlays from Japanese investors
continued to decline from an already low level to $1.0
billion, down from a peak of $26.0 billion in 2000; out-
lays from Japan have been depressed in recent years by
weakness in the Japanese economy and by a redirection
of investor interest towards opportunities in China and
other Asian countries. Outlays from Australia de-
creased from $9.0 billion to $2.9 billion.

Operating data of acquired or established U.S.
businesses

In 2004, newly acquired or established businesses em-
ployed 193,000 people, up from 166,100 in 2003 (table
5). Manufacturing, with 48,300 employees, accounted

Table 4. Investment Outlays by Country of Ultimate Beneficial Owner,
2003-2004

[Millions of dollars]

2003 ' 2004 »

All countries 63,591 79,820
Canada 9,157 32,378
....... 39,024 39,424
2,955 4,661
8,830 5,020
Netherlands 1,077 253
Switzerland 649 3,523
United Kingdom 20,373 24,166
Other Europe 5,140 1,801
Latin America and Other Western Hemisphere ................ 1,607 1,418
South and Central America 182 D)
Other Western Hemisphere 1,425 (D)
Africa D (]
Middle East 1,738 D)
Asia and Pacific 11,469 4,800
Australia 9,032 2,885
Japan...... 1,544 986
Other Asia and Pacific 893 929
United States * (D) (D)

p Preliminary.

r Revised.

D Suppressed to avoid disclosure of data of individual companies.

1. The United States is the country of ultimate beneficial owner for businesses newly acquired or established
by foreign investors that are uitimately owned by persons located in the United States (see the box ‘Key
Terms”).

Norte. For investments in which more than one investor participated, each investor and each investor's
outlays are classified by the country of each individual ultimate beneficial owner.

Table 5. Selected Operating Data of U.S. Business Enterprises Acquired or Established, by industry of U.S. Business Enterprise, 20032004

2003 1 2004 »
Millions of dollars Thouosfands Hectares of Millions of dollars Thouos'ands Hectares of
1 1
Total assets |  Sales Netincome | employees land Total assets | Sales Net income | employees land
All industries 219,072 54,549 2,037 166.1 47,71 313,042 64,077 3,560 193.0] 227,323
Manufacturing, 12,105 9,530 76 34.9 1,456 29,191 20,695 899 483 4,568
Wholesale trade 1,388 3,478 2 4.2 166 (D) 1,904 24 | 23
Retail trade 1,551 6,399 (D) 30.0 (D) (D) (D) 0 K (D)
Information 20,813 11,387 -767 14.0 D) 3,058 (D) -67 17 0
Depository institutions 42,541 2,933 602 1.8 (D} 60,886 3,960 [(¥)] 13.6 7
Finance (except depository institutions) and insurance 115,576 11,201 2,043 316 79 193,612 20,461 1,505 234 139
Real estate and rental and leasing ,829 539 79 1.1 4,344 6,766 791 62 H 3,659
Professional, scientific, and technical services ............... 2,130 1,709 D} 8.0 164 4,208 2,387 D) 142 (D)
Other industries 19,138 7,372 229 304 40,404 9,713 4,252 275 385 218,816
p Preliminary. Nores. For newly acquired businesses, the data cover the most recent financial reporting year preceding
r Revised. acquisition. For newly established businesses, the data are projections for the first full year of operations.

D Suppressed to avoid disclosure of data of individual companies.
1. One hectare equals 2.471 acres. Thus, for all industries, acres of land owned in 2003 were 117,894, and
in 2004, they were 561,715,
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L—50,000 to 99,999; M—100,000 or more.
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for the largest share of employment.

In 2004, the total assets of newly acquired or estab-
lished businesses were $313.0 billion, up from $219.1
billion in 2003. A majority of these assets were ac-
counted for by “finance (except depository institu-
tions) and insurance,” with assets of $193.6 billion, and
by banks, with assets of $60.9 billion.

Net income for newly acquired or established busi-
nesses was $3.6 billion, and total sales were $64.1 bil-
lion.

Revisions

The estimates of new foreign direct investment for
2004 are preliminary. The estimate of total outlays for
2003 has been revised up 5 percent from the prelimi-
nary estimate.3 In addition, the estimates of the em-
ployment, total assets, sales, and net income by U.S.
businesses acquired or established by foreign direct in-
vestors have been revised. The estimate of employment
has been revised up 3 percent, the estimate of total as-
sets has been revised down 6 percent, the estimate of
sales has been revised up 1 percent, and the estimate of
net income has been revised up 19 percent.

Technical Note

The estimates of new foreign direct investment, which
cover U.S. business enterprises that were acquired or
established by foreign direct investors during the year,
are based on data reported in surveys conducted by the
Bureau of Economic Analysis (BEA) and for the pre-
liminary estimates for 2004, from BEA estimates for
reports not yet received.

For the survey, a U.S. business enterprise is catego-
rized as “established” if the foreign parent or its exist-
ing U.S. affiliate creates a new legal entity that is
organized and that is operated as a new U.S. business
enterprise or that directly purchases U.S. real estate.4 A
U.S. business enterprise is categorized as “acquired”
(1) if a foreign parent or its U.S. affiliate obtains a vot-
ing interest of 10 percent or more in the equity of an
existing U.S. business enterprise and continues to op-
erate the enterprise as a separate legal entity; (2) if a
foreign parent or its affiliate purchases a business seg-

3. Thomas W. Anderson, “Foreign Direct Investment in the United States:
New Investment in 2003,” Survey 84 (June 2004): 59-66.

4. The number of new U.S. businesses established is not the same as the
number of “greenfield” investments, which typically refers to the construc-
tion of new plants or other business facilities. First, direct purchases of U.S.
real estate— which often involve purchases of existing office buildings,
hotels, retail stores, shopping centers, or other property—are included in
the “established” measure but are not considered “greenfield” investments.
Second, new plants that are built by existing U.S. affiliates are considered
“greenfield” investments, but they are included in these data as “estab-
lished” businesses only if they are set up as separate legal entities.
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ment or an operating unit of an existing U.S. business
and organizes it as a new separate legal entity; or (3) if
an existing U.S. affiliate purchases a U.S. business, a
segment of a U.S. business, or an operating unit of a
U.S. business and merges it into its own operations.

The estimates of new foreign direct investment do
not cover the acquisition of additional equity in an ex-
isting U.S. affiliate, the acquisition of an existing U.S.
affiliate by one foreign investor from another, or the
expansion in the operations of an existing U.S. affiliate
when no separate legal entity is created. Selloffs or
other disinvestments are not netted against the new in-
vestments. (For more information, see the box “Data
on Foreign Direct Investment in the United States™)

A U.S. business that is acquired or established by a
foreign direct investor or by an existing U.S. affiliate of
a foreign investor and that has total assets of more than
$3 million or owns 200 acres or more of U.S. land is re-
quired to file a full report with BEA. In addition, a U.S.
business enterprise that is acquired by an existing U.S.
affiliate of a foreign investor and merged into the oper-
ations of the affiliate must file a full report if the total
cost of the acquisition exceeds $3 million or if the ac-
quired enterprise owns 200 acres or more of U.S. land.
To reduce the reporting burden, smaller U.S. busi-
nesses that have total assets of $3 million or less and
that own fewer than 200 acres of U.S. land are permit-
ted to file shorter, partial reports.5

BEA prepares estimates of the data items that are
not collected on the partial reports and combines the
estimates with the data it collects on the partial reports
and the full reports. Because the businesses that file
partial reports are so small, their estimated and re-
ported values generally have a negligible impact on the

5. Survey forms for both the full reports (BE-13) and the partial reports
(BE-13, supplement C) are available on BEA’s Web site at <www.bea.gov/
bea/surveys/fdiusurv.htm>.

Availability of New Investment Data

Summary estimates of the outlays by foreign direct inves-
tors to acquire or to establish businesses in the United
States are presented in this article. More detailed esti-
mates by industry and by country for 1980-2004 are
available on BEA's Web site at <wwwvibea.gov>. Under
“International,” click on “Direct Investment”; under
“Foreign Direct Investrment in the United States,” click on
“Financial and Operating Data,” and under “U.S. Busi-
ness Enterprises Acquired or Established by Foreign
Companies,” click on “Additional Data.”
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published aggregates. For example, in 2003, the total
assets of U.S. businesses that filed partial reports were
$242.0 million, about a tenth of 1 percent of the total
assets of all new investments.

Although the values for the partial reports are gen-
erally negligible, the number of partial reports is sig-
nificant. For example, in 2003, BEA received 869
partial reports and 457 full reports. Furthermore, the
number of businesses that are subject to partial re-
porting may be higher than the actual number of par-
tial reports that BEA receives, because not all of the
smaller U.S. businesses acquired or established by for-
eigners file reports. BEA makes every effort to contact
all U.S. businesses that may have been newly acquired
or established by foreigners, but it must concentrate its
resources on ensuring compliance with reporting re-
guirements by larger businesses.

Of the 457 full reports filed in 2003, 155 reported
investments to acquire an existing U.S. business, and
302 reported investments to establish a new U.S. busi-
ness. For 2004, BEA estimates that 552 businesses will
have filed full reports by the time the revised estimates
are published in 2006.6

6. Each year, BEA receives survey reports after the preliminary estimates
are published. To make the preliminary estimates as accurate as possible,
BEA augments the reported data with estimates for late reports. An esti-
mate of each of the data items covered by the survey is prepared, and these
estimates cover both full and partial reports. BEA also estimates the num-
ber of full reports, but it does not estimate the number of partial reports,
because this number fluctuates considerably from year to year.
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The number of full reports by size of outlay is
shown in the table below.

2002 2003" 2004p

Total 559 457 552
$5 billion or more 1 2 2

$2 billion—$4,999 billioN.........vvervrvvrrrireerrrrierinne 3 2 4
$100 million—$1.999 billion.. . 79 73 93
Less than $100 mMillioN.......ccccvvvvenrviiinnciiriienienes 476 380 453

ey

For 2004, the number of investments in the two largest
classes represents the number of reports that were re-
ceived. The number of investments in the two smallest
class sizes includes an estimate of the number of late
reports that will be received before the revised esti-
mates are published.

Industry and country presentation

Beginning with the revised 2003 estimates, the indus-
try classifications are based on the 2002 North Ameri-
can Industry Classification System. The system now
includes several new industries in the information sec-
tor. In addition, BEA's standard presentation of data by
industry has been modified to better reflect the indus-
try distribution of the affiliate data. The standard pre-
sentation of the data by country of ultimate beneficial
owner (UBO) has also been updated to reflect changes
in the pattern of foreign direct investment in the
United States by country of UBO.

Data on Foreign Direct Investment in the United States

In addition to the data on new foreign direct investments
presented in this article, BEA collects and publishes two
other broad sets of data on foreign direct investment in
the United States: Financial and operating data of US.
affiliates and balance-of-payments and direct-invest-
ment-position data.

Financial and operating data of U.S. affiliates are pub-
lished at both the enterprise level and the establishment
level. Detailed enterprise-level financial and operating
data were most recently published in “Operations of U.S.
Affiliates of Foreign Companies: Preliminary Results
from the 2002 Benchmark Survey” in the August 2004
Survey of Current Business; the aITIC|e InC|Ud€S adeSCFIp-
tion of the three types of data. Summary estimates for
2003 are presented in the April 19, 2005, news release
“Summary Estimates for Multinational Companies:
Employment, Sales, and Capital Expenditures for 2003,”
which is available on the BEA's Web site. Financial and
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operating data at the establishrment level are available for
selected years as a result of a project that links BEAs
enterprise data for U.S. affiliates with the establishment
data for all U.S. companies from the Bureau of the Cen-
sus. The most recent data are published in Foreign Direct
Investment in the United States: Establishment Data for
1997, which is available on BEA's kb site.

The balance-of-payments and direct-investment-posi-
tion data were published in “The International Invest-
ment Position of the United States at Yearend 2003 and
“Direct Investment Positions for 2003: Country and
Industry Detail” in the July 2004 issue of the survey, in
“Foreign Direct Investment in the United States: Detail
for Historical Cost Position and Related Capital and
Incorme Hows, 2003” in the September 2004 issue, and in
“U.S. International Transactions, 2004” in the April 2005
issue. Revised and updated data will be published in the
July and September 2005 issues.

Tables 6, 7.1, and 7.2follow.
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Table 6. Investment Outlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 2003-2004
[Milions of dollars]

2003 2004 ¢
By type of investment By type of investor By type of investment By type of investor
Total - . L Total : : -
U.S. businesses | U.S. businesses | Foreign direct ; U.S. businesses |U.S. businesses | Foreign direct -
acquired established investors US. affiiates acquired established investors US. affiliates
All industries. 63,591 50,212 13,379 27,866 35,725 79,820 72,546 7,274 33,529 46,291
Manufacturing 10,750 8,698 2,053 1,490 9,261 17,178 17,155 23 5,377 11,801
Food 2516 2516 0 ) D) 2,383 2,383 0 (D) D)
Beverages and tobacco products (D) ) D) (D) D) 3777 3777 0 {D) (D)
Textiles, apparel, and leather products . (D) ) D) (D) D) (D) (D) 0 0 (D)
Paper - (D) D) 0 0 ©) ) o) 0 (D) o)
Printing and refated support activiti (D) [(9)] 0 0 (D} (D) 0 D) (D) 0
Petroleum and coal products (D) D) 0 0 0) 0 0 0 0
Chemical 1,164 D) 0) 303 861 5,140 D) D) 3,613 1,527
Plastics and rubber products 498 D) (D) D) D) (D) (D) 0 D) (D)
Nonmetallic mineral products .............ccocrrreeercsscccrnnecccrmrecrsens (D) 0) D) D) D) 127 122 5 (D) (D)
Primary and fabricated metals 214 214 0 D) (D} ) (D) (D) (D) (D)
Machinery 122 122 0 D) (D) 580 5 0 0 580
Computers and electronic products 2125 D) D) 240 1,884 2,818 2818 0 1,448 1,369
Electrical equipment, appliances, and components ............... 139 139 0 D) D) 306 306 0 0
Transportation equipment 225 225 0 220 425 425 0 D) [(%)]
Other 462 0 (1] (D} D) 539 536 4 93 447
Wholesale trade 1,086 738 348 (D) (D) 951 (D) (D) D) (D}
Motor vehicles and motor vehicle parts and supplies............. (D) ©) {D) (D) (D) (D) {D) (D) (D) (D)
Electrical goods (D) (D} 0 D) D) 0 0 0 0
Petroleum and petroleum products ...........c.vnnivvinsies (D) 0 (D) D) (D) 0 0 0 0 0
Other 773 723 49 141 632 (D) D) (D) 561 (D)
Retall trade 941 D) (D} 17 925 3,055 D} D) (D) (D)
Information 9,236 9,099 137 148 9,088 3,102 (D) (D) an 2,691
Publishing industries 1,431 1,427 4 (D) D) (D) (D) 0 (D) (D)
Motion picture and sound recording industries..................... 278 ) (D) (D) {D) 0 0 0 0
Tel nications D) D) (D) O (D} (D) (D) 0) D) ()
Other 0) D) (D) (D) D) 2,857 2,857 0 208 2,650
Depository institutions 4,864 0) (D) (D) {D) 14,095 D) (D) 0 14,095
Finance {except depository institutions) and insurance....... 23,511 16,925 6,587 20,456 3,055 24,904 20,452 4,452 20,571 4,333
Finance, except depository institutions...... 22,525 D) (D) ) D) 5,802 1,600 4,203 4,330 1,473
Insurance carriers and related activities.... 987 D) (D} (D) (D) 19,102 18,853 249 16,241 2,861
Real estate and rental and leasing 2,817 (B} D) 709 2,109 4,823 2,599 2,225 2,368 2,455
Real estate 0) (D) D) (D) (D) D) D 2,225 D) 2,455
Rental and leasing (except real estate) ......co.ccvvvrrerreseeeasne (D} (D) D) (D) (D) (D) © 0 (D) 0
Professional, scientific, and technical services 1,955 (D) D) 724 1,232 4,048 (D) (D) 2,740 1,307
Other industries 8,429 8,065 364 502 7927 7,664 1,158 506 1,149 6,515
Agriculture, forestry, fishing, and hUnting.............ccoomsummmeesnnenns (D) (D) 0 (D) (D) 233 214 19 220 13
Mining 926 D) D) D) (D) 4,172 4,093 79 662 3510
Utiiities 5401 (D) D) (D) 0) 433 ) (D) 0 433
Construction 427 D) D) (D) D) 158 0) D) D) )
Transportation and warehousing 1,251 D) D) (D) (D) 2,127 2,127 0 (D) (D)
Management of nonbank companies and enterprises (D) 0 D) (D) (D) 0 0 [} 0 0
Administration, support, and waste management.. D) (D} D) (D) (D) (D) D) 0 0 D)
Health care and social assistance.... (D) (D} D) (D) (D) (D) (D) 0 0 D)
Accommedation and food services .. 83 D) D) D) (D) (0) 0 (D) (D) 0
Miscellaneous services 95 o) D) () (D) 398 () () (D) 0
p Preliminary.
r Revised.

D Suppressed to avoid disclosure of data of individual companies.
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Table 7.1. Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 2003

[Millions ot doliars]
; I(’;r;gcp(: Real estate Professional,
Allindustries | Manufacturing | PO | Retsittrage | intormation |  DOPOSION | gepository | and rentalang | SCeMifG and | Other
institutions) leasing services
and insurance
) @ &) @ (5) 6) @ @ ] (10)

All countries 63,501 10,750 1,086 941 8,236 4,864 23,511 2,817 1,955 8,429
Canada 9,157 2,859 2 (D) 805 D) 2,351 563 244 1,282
Europe 39,024 6,609 728 45 D) 4,282 D) 727 1,356 6,774

Of which:

Belgium 594 403 0) (D) 0 0 (D) ©) (D) (D)

France 2,955 (0} ) 0 (D) 0 D D) (D) D)

Germany. 8,830 72 14 (D) D) ) D 540 20 (D)

Ireland 2,893 ©) 0 (D) D) D) D) D) (D)} (D)

Netherlands 1,077 (D) ©) ) 0 D) 0 D) D) 527 (D)

Switzerland 649 D) 0} D) D) 0 (D} D) 3 (D)

United Kingdom 20,373 2,467 130 (D) 554 (D) (D} 17 659 285
Latin America and Other Westem Hemisphere........................ 1,607 (D) 43 (D) (D) (D) 696 D) (D) (D)

South and Central America 182 (D) ©) (D) (D) (D) D) 0 (D) (D}
Ot(t;e;l\g/estern Hemisphere 1,425 (D} 0) (D) (D} 0 D) D) (D) D)
f which:

United Kingdom Islands, Caribbean.............c. e 713 (D) 11 (D) (D) 0 (D) © (D) 0
Africa (D) 0 D) 0 (D) 0 0 0 (D) 0
Middle East 1,738 D) D) (D) D) [} (D) 0) (0) (0)

Of which:

Israel (D) ) 0 () 0 0 D) 0 (D) ()
"S‘,"},"' :aciﬁc 11,469 945 282 0} D) o) 1,834 1,073 343 107

which:

Australia 9,032 (D) (%)) D) (D) 0 1,759 594 (D) D)

China (D) (D} 0 0 (D) 0 (D D) (D) (D)

Hong Kong 623 (D) D) [(2)] 0 0 (D ©) (D) (D)

Japan 1,544 825 158 0) 131 0 (D) 28 227 7
United States ' D) D) © 0) D) D) (D) 0 (D) (D)
Addenda:

European Union (15) 2 37,779 6,211 500 ©) 1,438 4,282 (D) 698 1,352 6,369

OPEC ® 162 (D) ) 0 (D) 0 (D) 126 ©) (D)

D Suppressed to avoid disclosure of data of individual companies. Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

1. The United States is the country of ultimate beneficial owner for businesses newly acquired or established by foreign Notes. Data for 2003 are revised. For investments in which more than one investor participated, each investor and each
investors that are ultimately owned by persons located in the United States (see the box “Key Terms’&. investor's outlays are classified by the country of each individual uimate beneficial owner.

2. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, This table presents the major regions, the European Union, OPEC, and the following countries: Australia, Canada,
Luxembourg, the Netherlands, Portugal, Spain, Sweden, and the United Kingdom. China, France, Germany, Hong Kong, Japan, the Netherlands, Switzerland, the United Kingdom, and the United States. In

3. OPEC is the Organization of Petroleum Exporting Countries. its members are Algeria, [ndonesia, lran, Irag, Kuwait, addition, it presents any country whose total outiays for 2003 were greater than $500 million.
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Table 7.2 Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 2004
[Millions of dollars]
Finance :

Professional

. (except Real estate et 5
Allindustries | Manufacturing Wr:g;zzale Retail trade | Information E“;gfuimz depository | and rental and scgt#;](i:é;nd inmerires
institutions) leasing services
and insurance
1 2 @ @ 6] (6) g ®) © (10)

All countries. 79,820 17,178 951 3,055 3,102 14,095 24,904 4,823 4,048 7,664
Canada 32,378 1,395 478 (D) §70 D) 17,525 806 1,897 6,720
Europe 39,424 13,664 as7 489 1,198 13,458 5,709 2,811 1,237 402

Of which:
France 4,661 1,083 (D} 0 D) ©) 1,838 ©) D) 0
Germany. 5,020 4,158 D) 0 0 0 0 634 0 (D)
Netherlands 253 167 0 0 D) 0 D) 78 0 0
Switzerland 3,523 770 0 ©) D) 0 D) D) 8 227
United Kingdom 24,166 6,273 234 0 1,154 ()] 2,819 592 D) D)
Latin America and Other Western Hemisphere...................... 1,418 (D) 0 0 0 0 (D) 0 0 0
South and Central America (D} (D) 0 0 0 0 D) 0 0 0
Other Western Hemisphere (D) 0 0 0 0 0 (D} 0 0 0
Africa (D) 0 (D) 0 0 0 0 0 0 0
Middle East (D) 0 0 0 100 0 (D) 835 0 (D)
Of which:
Uriited Arab Emirat D) 0 0 0 0 0 0 ©) 0 )
Asia and Pacific 4,800 (] (W] (D) D) {D) 1,176 372 914 (D)
Of which:
Australia 2,885 297 0 0 D) 0 988 D) ©) D)
China (D) 0 D) 0 0 0 0 0 D)
Hong Kong 115 D) 0 0 D) 0 (D) 0 0
Japan 986 524 D) D) 52 0} (D) 14 0 ©)
Singapore (D) 0 0 0 0 0 (D) 0
United States ' D) (D) 0 0 (D) 0 (D} 0 0 385
Addenda:
European Union (25) 2 35,264 12,549 457 208 1,190 13,458 4,661 1,362 1,204 175
OPEC 2, 852 0 0 0 D) 0 ) 835 0 D)
D d 1o avoid di of data of individual companies. 3. OPEC is the Organization of Petroleum Exporting Countries. lts members are Algeria, Indonesia, Iran, iraq, Kuwait,
1. The United States is the country of ulumate ficial owner for b d by foreign , Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

newly ired or
investors that are ultimately owned by persons located in the United States (see the box Key Terms”).
. The European Union (25) p the European Union (15) whose member countries are listed in footnote 2 of
table 7.1 and the 10 countries—Cyprus, the Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia,
and Slovenia—that joined the Union in May 2004. Outlays include all investments made in 2004, even if the transactions
occurred before the entry of the country into the European Union.

oTes. Data for 2004 are prsllmlnary For investments in which more than one investor participated, each investor and
each investor's outlays are classified by the country of each individual ultimate beneficial owner.
This table presents the major regions, the European Union, OPEC, and the following countries: Australia, Canada,
China, France, Germany, Hong Kong, Japan, the Netherlands, Switzerland, the United Kingdom, and the United States. In
addition, it presents any country whose total outlays for 2004 were greater than $500 million.
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Subject Guide
VoLuME 85 (2005) JANUARY—JUNE

This guide lists the major items that were published in the Survey or CURRENT
Busingss in the January—June 2005 issues. It gives the month of the issue and
the beginning page number, and it includes selected boxes that are cited by

title and page number.

General

Research spotlight
Hedonic Price Indexes for Digital Cameras {February,

20}

National

Federal budget estimates
For Fiscal Year 2006 {March, 14}

NIPA Estimates of the Federal Sector and the Fed-
eral Budget Estimates [box, 15]

Inventories, sales, and inventory-sales ratios for
manufacturing and trade
Third Quarter 2004 {January, 6}

Fourth Quarter 2004 {April, 10}

National income and product accounts (NIPAs)
Business Situation

Advance Estimates
Fourth Quarter 2004 and for 2004 {February, 1}
First Quarter 2005 {May, 1}
Preliminary Estimates
Fourth Quarter 2004 {March, 1}
First Quarter 2005 {June, 1}
Final Estimates
Third Quarter 2004 {January, 1}
Fourth Quarter 2004 {April, 1}
Saving, Wealth, Investment, and the Current-
Account Deficit [box, 3]
Government Sector
Fourth Quarter 2004 {April, 7}
First Quarter 2005 {June, 14}
Index to the NIPA Tables {May, 48}
Reliability of the NIPA Estimates of U.S. Economic
Activity {February, 8}
Vintages and Timing of the NIPA Revisions
[box, 9]

Industry

Industry accounts
Annual Industry Accounts

Advance Estimates for 2004 {May, 7}
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Revised Estimates for 2001-2003 {January, 9}
U.S. Travel and Tourism Satellite Accounts for
2001-2004 {June, 17}

International
Foreign direct investment in the United States
New Investment in 2004 {June, 30}

U.S. international transactions
An Ownership-Based Framework of the U.S. Current

Account for 1992~2003 {January, 77}
For 2004 {April, 24}
Errata {May, 80}
Quarterly Estimates
Third Quarter 2004 {January, 45}
Fourth Quarter 2004 {April, 14}

Regional

Gross state product
Comprehensive Revision

Accelerated Estimates for 2003 and Revised Esti-
mates for 1977-2002 {January, 80}
Gross State Product Estimates [box, 82]
Prototype Accelerated GSP Estimates for 2003
[box, 81]
Local area personal income
For 2001-2003 {May, 20}

Alternative Measures of Employment and Wages
[box, 24]
State personal income
State Per Capita Personal Income for 2004 {April,
70}
Alternative Measures of Household Income [box,
76]
The Microsoft Dividend [box, 70]
Quarterly Estimates
Third Quarter 2003 {January, 109}
Fourth Quarter 2004 {April, 70}
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BEA Current and Historical

Data

National, International, and Regional Data

A selection of estimates from the national, industry, in-
ternational, and regional accounts of the Bureau of Eco-
nomic Analysis (BEA) are presented in this section. BEA’s
estimates are not copyrighted and may be reprinted with-
out BEA’s permission, and citing the Survey oF CurrenT
Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are avail-
able on BEA's Web site at <www.bea.gov>. These esti-
mates are available in a variety of formats, including
interactive access. In addition, news releases, articles, and
other information, including methodologies and work-
ing papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data
A. Selected NIPA tables [A, Q]
1. Domestic product and income............cccecrerneveevrunnene D-2
2. Personal income and outlays .........couvuvecrnirninnae D-18
3. Government current receipts and expenditures...D-21
4. Foreign transactions.........oveeerverceeersercsneesserconenas D-33
5. Saving and INVeStMENLt .......ocvvrirverereerercererrasensnenne D-37
6. Income and employment by industry ................... D-42
7. Supplemental tables.........cooovvviiiinninininin D-43

B. Other NIPA and NIPA-related tables
B.1 Personal income and its disposition [A, M] ....... D-46

B.2 Value added by industry [A]....cccoceeevevervrvrcvnennnes D-47
C. Historical measures [A, Q]

C.1 GDP and other major NIPA aggregates.............. D-48
D. Charts

Selected NIPA SETIES .....covevevrvereerrerersrereneneserereseesesenas D-52

International Data
E. Transactions tables
E.1 U.S. international transactions in goods

and services [A, M] ccoovvvvvreeeernineneerinseeennes D-58
E.2 U.S. international transactions [A, Ql ....ccceuuu... D-59
E.3 U.S. international transactions by area [Q] ........ D-60
E.4 Private services transactions [A] .....ccccocecreveeernne. D-63

F. Investment tables [A]

E1 U.S. international investment position...............D-64

F2 USDIA: Selected items........cceeerereerreerevremrenensuenee D-65
E3 Selected financial and operating data of foreign
affiliates of U.S. companies.......c.ccoocrveruerinencns D-66
E4 FDIUS: Selected items.........ccevereeeecenrarrencnnsenenc D-67
E5 Selected financial and operating data of U.S.
affiliates of foreign companies..........ccoceeevuener D-68
G. Charts
The United States in the international economy......D—-69
Regional Data
H. State and regional tables
H.1 Personal income [Q] cueveeevereirrierueveniereerecnserenns D-70
H.2 Personal income and per capita
personal income [A].....coeieernencncrennscnniienee D-71
H.3 Disposable personal income and per capita
disposable personal income [A] .......ccccerueneucne D-72
H.4 Gross state product [A].....ccoeceevrenrrcrniencncenens D-73

I. Local area table
I.1 Personal income and per capita personal income

by metropolitan area [A] ...c..ccccevriinirinrininnas D-74
J. Charts
Selected regional estimates.........co.ocovcuvereriscuerereiencnes D-76
Appendixes

A: Additional information about the NIPA estimates
Statistical CONVENTIONS.......cccccvervimecireresereeeersreereeneas
Reconciliation table [A, Q] .cceoevverrnrnnene

B: Suggested reading...........cccoocmiireecininiinniiniicni
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most
recent estimates of gross domestic product
(GDP) and its components that were released on
May 26, 2005. These estimates include the
“preliminary” estimates for the first quarter of
2005 and revised estimates of wages and salaries
and of affected income-side series for the fourth
quarter of 2004 and for 2004.

1. Domestic Product and Income

The selected set presents quarterly estimates
that are updated monthly. Annual estimates are
presented in most of the tables.

The GDP news release is available on BEA’s
Web site within minutes after the release. To re-
ceive an e-mail notification of the release, go to
<www.bea.gov>, and subscribe. The “Selected
NIPA Tables” are available later that day.

Table 1.1.1. Percent Change From Preceding Period in Real

Gross Domestic Product

Table 1.1.2. Contributions to Percent Change in Real

Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
I Il i v | I Il Il v I
Gross domestic product..... 1 3.0 44 45 33 4.0 38 35 Percent change at annual rate:
Personaldtl:onsumption R 16 51 2 " Gross domestic product ... 1 30 44 45 33 4.0 38 35
expenditures . 2 3 38 41 X . X X
Durable goods 3 T8 e 2z 08 2 39 47 Percentage points at annual
Nondurable goods 4 37 46 6.7 0.1 47 . 54 .
" Personal consumption
Services 5 22 28 33 27) 301 34 A2 expenditures .. 2| 228 265\ 290| 10| 357 292 254
Gross private domestic Durable goods .. 3f 063 057 019 -002| 137 033 015
8 44| 1321 123 190 24/ 133) 100 Nondurable goods . 4/ 073] 091 133/ 003 094 119 109
Z; g; }g g :g }gg 1g g }2 g gg Services 5/ 093] 117 139 110] 126 141 130
9| -56| 14| 76| 69/ 11| 21| -33  Gross private domestic
I 64| 138 80l 142 175 184 56 t 6| 066 200 1.86] 285 040/ 211| 165
1 ga 07 5ol 165 e 34 28 7 076 156 069] 207 137 165 087
12 - - - 8/ 033 105 o042 121| 127| 146 038
.| 9] -015] 003] -019| 016] -003] 005 -0.08
Net exports of goods and Equipment and software... | 10|  0.48 1.01 0.61 1.05( 130 141 0.46
services 13 Residential........................ 1] 043| 051 027| 086 009 0419 049
Exéoofol%; }g ;g gg ;? gg g»g ?5 gg Changein private inventories ... | 12| -0.10| 044 1.17| o078 -097] o046/ 078
Services . 16 14 gol 34| 102 -18| 62| a3  Netexporisofgoodsand
imporls . 7 44 ool 108l 128 a8l 114 91 services ... 13| -043| -059| -076| -1.06] -0.10| -1.35| -0.67
Goods. 18] 47| 108 127] 130| 50| 148| 98 14l 018 &2 or01 0701 0591 032 o0t
Services . 19 31 58 12{ 106] 28] -52| 53 151 014 59| 0801 0411 064 014) 060
16| 004 023 o010| 030 -006 018 011
GD:xe;etlm\J gf;l:'mgprgg: 1; -061| -140 146/ -177| -069| -167 -~1.38
¢ 18] 054 -127| -143| -152| -062| -180| -1.25
g\:;esrgpem« '5’(1) gg 1; ;f %? % ?g -gﬁ Services.... 19| 007 -014| -0.03| -025| -007] 013] -0.13
National defense.. 2 90 73| 108 19/ 101] 06 03 G*’e":;m{“:r‘;g":n‘;m:gg:
Sandetense S R R R {1 investmen 20| o052| o037| o048l o0a1| o013] o016 -0.0
i i - : : . - Federal...... 21| 043 032| o048 o018 033] 009 003
National de 22| 038 033 047] 009 045 -003| 001
Nondefense .. 23| 006 -001| 000/ 0410 -0.12| 041 o002
State and local.. 241 009 005] 000 023/ -020| 007 -0.06
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SURVEY OF CURRENT BUSINESS

Table 1.1.3. Real Gross Domestic Product, Quantity Indexes
[Index numbers, 2000=100]

Table 1.1.4. Price Indexes for Gross Domestic Product
[index numbers, 2000=100]

Seasenally adjusted

2005

Line | 2003 | 2004 2004
1 1 l v |
Gross domestic product.... 1| 105.749 | 110.440 | 108.969| 109.858 | 110.941 | 111.993 | 112.955 Gross domestic product ...
Personal consumption ' Personal consumption
expenditures ... 2| 109.143 | 113.253 | 111.925 | 112.360 | 113.776 | 114.951 | 115.983 expenditures ...
Durable goods 3| 119.378 | 127.338 | 124.572 | 124.482| 129.529 | 130.768 | 131.330 Durable goods ...
Nondurable goods . 41 108.481( 113.417| 112.331] 112.367 | 113.659| 115.310| 116.842 Nondurable goods .
Services ........... 5| 107.418 | 110.423| 109.237 | 109.955' 110.782 | 111.717| 112.589 Services
Gross private domestic Gross private domestic
investment 6| 93.852| 106.223 | 101.672| 106.191 | 106.823 | 110.207| 112,866 i
Fixed investment 7| 96.924| 106.877| 102.529| 105.913| 108.170 | 110.897 [ 112.349
Nonresidential 8| 90.157| 99.720| 95204 98.041; 101.075| 104.560| 105.472
Structures... 9| 75.810| 76.844| 75.886| 77.171| 76958 77.359| 76.714 Structures ..
Equipment and software. 10| 95.679| 108.670| 102.699 | 106.157 | 110.524 | 115.299| 116.883 Equipment and software..
Residential .| 11] 114392 | 125.457 | 121.400| 126.122 | 126.628| 127.680; 130.392 Residential .
Change in private inventories... | 12 ST SO DERURTSN ISR OO Change in private inventories ...
Net exports of goods and Net exports of goods and
services 13 | ecreinns [resennrnnnes v v oo, [ v Lo, services ...
Exports....... 14| 94.116| 102.195| 99.924| 101.690 | 103.176 | 103.991| 105.802 Exports ..
15| 92.018: 100.148! 97.810| 99.242| 101.526| 102.015( 104.170 Goods
16| 99.330 107.277| 105.173 | 107.765 | 107.275) 108.896 | 109.856 Services.
171 106.048| 115.468| 111.504 | 114.862 | 116.167 [ 119.340 | 121.963 Imports...
18| 105.131| 116.462| 112.116} 115.593 | 117.005 | 121.133| 124.001 Goods
19| 104.753| 110782 108.675 | 111.458 | 112.2411 110.752 | 112.187 Services.
Government consumption Government consumption
expenditures and gross expenditures and gross
20| 110.906 | 113.066; 112.443 | 113.062 | 113.259| 113.500 | 113.450
211 119.140 | 124.695| 123.249 | 124,068 | 125.539| 125.922| 126.052
22| 122.014} 130.951 | 128.984 | 129.582| 132.723 | 132.516| 132.608
Nondefense ... 23| 113.972 | 113.399 | 112.900 | 114.117 | 112563 | 114.017; 114.217 Nondefense ...
State and local... 24| 106.739 | 107.171| 106.965| 107.482 | 107.033| 107.202| 107.061 State and local...

Line

2003

2004

Seasonally adjusted

2004

o T

v

2005

106.003

105.511

92.244
104.154
109.237

102.304
102.435

111951

101.395
100.640
103.219
99.615
98.068
107.784

108.702
109.081
109.875
107.631
108.485

108.298

107.824

90.378
107.626
111.999

104.898
104.978
99.328
115.578
94.382
118.338

104.919
104.430
106.129
104.508
102.886
113.028

112,187
112.213
112.980
110.813
112,180

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line|{ 2003 2004 2004 2005
| I 1l [\ |
Gross domestic product ... 1{11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9111,994.8 | 12,191.7
Personal consumption
expenditures ... 2| 7,760.9| 8,229.9| 8,060.2| 8,153.8| 8,282.5 8,423.3, 8,542.8
Durable goods ... 3| 950.7| 9939 976.3| 9755) 1,007.0| 1,017.0 1,023.6
Nondurable goods . 4| 2,200.1| 2,377.0] 2,316.6| 2,354.6| 2,387.2; 2,449.7| 2,490.0
Services ... 5| 4610.1| 4,859.0] 4,767.3| 4,823.8| 4,888.2| 4,956.6| 5,029.2
Gross private domestic
investment 6| 16658 1,927.3( 1,819.7 1,920.7, 1,947.0| 2,021.9| 2,084.6
Fixed investment 7| 1,667.0( 1,884.01 1,7835( 1,861.7| 19154 1,9753| 2,015.2
Nonresidential 8| 1,094.7| 1,220.5| 1,158.8| 1,198.5| 1,238.5| 1.286.3| 1,305.9
Structures 9| 261.6| 2782| 2660} =2755( 281.2| 290.0{ 2949
Equipment and software... | 10 833.1 942.4 892.8 9231° 9573 996.3| 1,011.0
Residential... M 572.3 663.4 624.6 663.2| 677.0 688.9 709.3
Change in pnvate inventories... | 12 -1.2 434 36.2 59.0 3160 467 69.4
Net exports of goods and
services 13| -498.1| -606.2| -546.8| -591.3| -611.8| -674.8) -693.6
Exports .. 147 1,046.2| 1,175.5| 1,134.3| 1,167.6! 1,189.5| 1,210.4| 1,2445
Goods 15 726.4 820.3 790.3 8122 833.4 845.5 872.5
Services 16| 3198 355.1| 344.1| 3554 35611 36501 3720
Imports .. 17| 1,544.3} 1,781.6| 1,681.2| 17589 1,801.2| 1885.2| 1,938.1
Goods. 18| 1,282.0| 1,490.8| 1,399.2| 1,470.1° 1,506.9| 1,587.2| 1,632.9
Services 191 2623| 2908| 2820 2888 2944| 298.1( 3052
Government consumption
expenditures and gross
investment 20| 2,075.5| 2,183.9| 2,139.5| 2,174.3: 2,197.2| 2,224.5| 2,257.9
Federal .. 21| 7522| 809.9| 7933| 8044| 817.4| 8246) 8420
Nation: 22| 4964| 5479| 5341| 5412| 5570 5594| 5711
Nondefense ... 23| 2857| 262.0| 2591, 2632| 260.4| 2652| 2709
State and local... 241 1,3233] 1,373.9| 1,346.3 J 1,369.9| 1379.6] 1,399.9( 14159

107.314

106.860

90.741
105.914
111.085

103.514
103.618
98.793
111.926
94.611
115179

111.718

110.522
111.203
111.825
110.095
110.131 l

. 105.726
103.760

108.169 ' 108.551

107.683
90.725 |
107.616
111.667

108.021

90.008
107.869
112.314

104.644
104.709
99.220
113.984
94.626
117.710

105.405

104746 105.175
104.356 | 104.665
106.440
105.066
103.560
112.937

102.267
111.566

111.703
112.020
112.790
110.613
111.524

112,682
112.491
113.317
110.970
112.802

109.159

108.734

90.039
109.106
112.932

106.029
106.101
99.850
119.726
94.034
120.787

115.892

113.841
113.138
113.986
111.573
114.265

Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of chained (2000} doltars]

110.012

109.295

90.238
109.447
113.698

106.779
106.848
100.494
122.740

94.135
121.767

107.309
106.805
108.560
107.678
105.893
117.138

115.604
115413
116.303
113.765
115.723

|

Seasonally adjusted at annual rates
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Line | 2003 2004 2004
[ | I n [\
Gross domestic product .... 1(10,381.310,841.9 | 10,697.5 | 10,784.7 | 10,891.0 | 10,994.3
Personal consumption
expenditures ... 2| 7,355.6/ 7,6325| 7,543.0| 7,572.4| 7,667.8| 7,747.0
Durable goods ... 3| 1,0306| 1,099.3| 1,075.5[ 1,074.7] 1,118.3| 1,120.0
Nondurable goods . 4| 211241 2,2085| 2,187.3| 2,188.0} 2,2132| 2,245.3
Services 51 42203| 4,338.3| 4,291.7( 4,320.0| 4,352.4| 4,389.2
Gross private domestic :
investment 6/ 1,628.8| 1,843.5) 1,764.5| 1,842.9| 1,853.9) 1,912.6
Fixed investment 7| 1627.3| 1,794.4} 172141 1,778.3] 1,816.1| 1,861.9
Nonresidential 8: 1,110.8| 1,228.6| 1,173.0] 1,207.9| 1,245.3| 1,288.3
Structures 9| 2374 2407 2377 247 2410 2423
Equipment and software... | 10| 879.2| 998.6| 9437| 9755| 1,0156| 1,059.5
Residential............c...cccrnris 1 511.2 560.7 542.5 563.6 565.9 570.6
Change in private inventories ... | 12 -0.8 457 40.0 61.1 345 472
Net exports of goods and
services 13| -518.5| -583.7| -550.1] -580.3| -583.2| -621.1
Exports .. 14| 1,031.8 1,120.3| 1,0954| 1,114.8| 1,131.1" 1,140.0
Goods 15| 721.7| 7855 767.2| 7784\ 7963 800.1
Service! 16 309.9! 3346) 3281 3362| 3346 3397
Imports... 17| 1550.3| 1,704.0| 1,6455| 1,695.1| 17143| 1,761.2
Goods 18| 1307.3| 1,4482| 1,394.1| 1,437.4| 1.454.9| 1506.3
Services 19| 2433 257.3| 2524{ 258.9| 260.7; 257.3
Government consumption i
expenditures and gross
20| 1,909.4| 1,946.,5| 1,935.8| 1,946.5| 1,949.9( 1,954.0
21| 6896! 721.7| 7133| 7181| 7268| 7288
22| 4518 4849| 4776| 4799 4915 4907
Nondefense ... 23| 2376| 2364! 2354| 2379 2847 2377
State and local 241 1,219.8| 1,224.8| 1,2224| 1,228.3| 12232} 1,225.1
Residual 25 0.8/ -10. -5.1 —43| -148] -185

2005

[

"11,088.8

|

| 78165
11338

22762
44234

1,958.8

1 799 9
15419
260.6

1,953.2
729.6
4911
2381

12235
-18.9

Nore. Chained {2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the correspondmg chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period in Prices for
Gross Domestic Product

June 2005

Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product

Price Index

[Percent] -
S ‘ \ , Seasonally adjusted at annual rates
‘ I ﬁsiona!@usted o annuﬂei Line | 2003 2004 2004 2005
‘ Line | 2003 ‘ 2004 2004 20ka5 | 0 " v |
I [ 1] v I ‘ ! R i e
o | | 1 \ Percent change at annual rate:
Gross domestic produet.... | 1 18 ‘ 22| 28] 32| 14’ 23] a2 Gross domestic product... | 1: 1.8 22| 28 32| 14| 23| 32
Personal consumption i | i Percentage points at annual |
expenditures .. \ 2 19 2.2 3.3 3.1 13 l 2.7 21 rates: l
Durable goods . . 3 -34 -2.0 0.0 -0.1 =31 0.1 0.9 Personal consumption !
Nondurable goods 4 201 33 53 6.6 0.9 47 13 expenditures . 2l 13| 54| 228l 218] oss| 188 147
Services . ‘ 5 300 25 30 21 23 22 27 Durable goods . 3; -030| -018| 000' -001| -027| 001| 008
Gross private domestic Nondurable goo 4 0.40 0.67 104, 1.30 0.19 0.93 0.26
investment . 6 1.1 25 21 44 2.9 24 2.9 Services 5 1.24 1.05 1.24 0.88 0.96 0.91 1.13
Fixed investment.. 7 12 25 2.0 43 30 24 2.8 Gross private domestic :

Nonresidential . 8 -04 08 0.3 17 0.9 1.6 26 investment..... 6| 046] 040, 034 071 048] 040 049
Structures.... : \ 9 21 49 48 78 98| 109, 105 Fixed investment. 7 \ 018| 039 031] 067; 048] 039 047
Equipment and software... © 10| -1.2 ‘ 04| -1t 01 16 09 04 Nonresidential. 8 004/ 008 003 018 010 017 028

ReSIdgntla.I......... ............ — 1 44 57 5.4 91 6.8 3.8 3.3 Structures 9 0.05 0.11 0.11] 017 0.22 0.25 024

Change in private inventories... | 12 [RRTTVUOIDIOR UTPURUUEN ORI PN ’ .......................... Equipment ai 10| -0.08| -003{ -008 0.01 0131 -0.08 0.04
Net exports of goods and i Residential N 0.22 0.31 0291 0.49 0.38 021 0.19
services .. 13 1 JERSTTEOT TSROV ISR Change in private inventories ... ‘ 12: -0.02 0.01 0.02 ‘ 0.05 0.01 0.01 0.02

Exports 14 2.1, 3.5 57 4.6 1.8 39 4.3 Net exports ot goods and i
Goods.. 5 20 38 6.4 53 12 3.9 43 services. 13 l -027| -037| -078{ -047| -059 -076| 0.05
Services .. 18 24 28 4.0 3.2 27 39 4.2 EXports ... 141 020 034] 054 045/ 016] 039| 043
imports..... 17 34 49 9.6 6.4 5.1 77 24 Goods. 15, 013|026 043] 036 008 027, 030
Goods.. 18 29 49 9.9 78 52 71 20 Services.. 16 007|008 012| ©010| 008 012 013
Services .. 19 5.9 ‘ 49 83 -0.5 5.0 10.9 44 17| -047| -0.71| -133| -092| -076! -1.15| -038
Government consumption \ 18| -033] -0.60| -113| -0.94| -064] -090| -027
expenditures and gross ‘ 197 -013] -012| -020 001 -012; -026| -0.M1

investment.. 20 3.2 3.2 5.1 43 3.6 4.2 6.3 ,

Federal ...... 21 36 29 6.6 3.0 17 23 8.3 expenditures and gross ‘\
National defense.. 22 42, 28 57 35 19 24 8.4 investment. . \ 20| 0.60f 059 093 080 065/ 077 116
Nondefense . 23 26 30 8.3 1.9 1.3 22 8.1 Federal........ 21| 024| 020 044, 020 012 016/ 056
State and local 24 300 34 4.2 5.2 47 53 52 National defense.. 22| 018 0.13] 026 ‘ 0.16] 009 0.11| 038
Addendum: l Nondefense . 23 0.06 0.07 0.18 0.04 0.03 0.05 0.18
Gross national product .... 25 18 22 [ 2.8 32 1.4 23 l 32 State and local. 241 0.36 0.40 049 0.60 L 0.54 0.61 0.60

Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2000=100} [Percent]
Seasonally adjusted ‘ 2004 2005
. Line | 2003 2004 T
Line | 2003 2004 2004 2005 \ | ] nmw - v |
| 1] Il I\ | Gross domestic product.... 1] 100.0 } 100.0| 1000 100.0/ 100.0| 100.0] 100.0
— T Personal consumption ’
Gross domestic product ... 1| 105.998 | 108.237 | 107.246 | 108.093 | 108.482( 109.100; 109.946 expenditures .. 2 705! 701 70.3 69.9 70.1 70.2 70.1
Personal consumption Durable goods . 3 86 8.5 8.5 8.4 85 85 84
expenditures 21 105.510 | 107.827 | 106.856 | 107.679 | 108.016 | 108,730 | 109.291 Nondurable goods 4 20.0 20.3 20.2 20.2, 202 204 20.4
Durable goods . 3| 92244| 90.412| 90.783| 90.767| 90.049| 90.081 90.280 Services.....ooo..cu. 5 419 414 416 414 414 413 413
Nondurable goods 4 104.153| 107632 105.909| 107.611| 107.864| 109101 109442 Gross private domestic ‘

Services 5] 109.237 | 112.001| 111.080| 111.663| 112.310| 112.928| 113.694 investment 6 15.4 16.4 15.9 16.5 \ 16.5 16.9 17.1
Gross private domestic Fixed investment.. 7 15.1 16.1 15.5 16.0! 16.2 16.5 16.5
investment...... 6| 102.271| 104.549 | 103.130 | 104.221| 105.022 | 105.716 ' 106.425 Nonresidential.. 8 9.9 10.4 10.1 10.3 10.5 10.7 10.7
Fixed investment.. 7| 102.436 | 104.989 | 103.603| 104.693| 105.466 | 106.086 | 106.832 Structures 9 2.4 24 2.3 2.4 24 24 2.4

Nonresidential . 8| 98.547| 99.341| 98.792| 99.220| 99.449| 99.849| 100.493 Equipmen I [ 7.8 \ 8.0 7.8 7.9: 8.1 8.3 8.3
Structures.... . 9| 110.180| 115.585| 111.916| 113.974 | 116.667 | 119.715: 122.729 Residential........ccc....ooveeeenn. 1 5.2 5.7 5.4 5.7 5.7 57 58
Equipment and software... | 10| 94.754| 94.372| 94.611| 94.627| 94.257| 94.035| 94.136 Change in private inventories ... | 12 0.0 0.4 0.3 0.5 0.3 0.4 06

Residential................ - 11| 111952 118.329  115.133 | 117.664| 119.627| 120.739| 121.719  Net exparts of goods and ‘

Change in private inventories... | 12 |....... Lo JESSUSUURYPRN FRRORRURIPINY SSUSOUUOT IO PR services . 13 45| 52 48 51! 52 56 57
Net exports of goods and i Exports ... 14 9.5 10.0 9.9 10.0 10.1 10.1 10.2
services.. L O LT SR [SSSSTTPROO IFRTIOINE IUTTUR PO Goods. 15 6.6 7.0 6.9 7.0 71 7.0 7.2
Exports 14| 101.396| 104.919; 103.550 | 104.732( 105.161| 106.175 \ 107.294 Service 16 29 \ 30 3.0 3.0 30 30 31
Goods.. 151 100.640 | 104.432| 103.009| 104.343 104.652 | 105.665' 106.791 17 14.0 15.2 147 15.1 15.2 15.7 15.9
Services .. 16| 103.219| 106.124 | 104.881| 105.711 | 106.423| 107.438 . 108.543 18 11.7: 12.7 12.2 126 12.8 132 13.4
Imports ... 17| 99.615) 104.553 - 102.165| 103.763| 105.068 | 107.045| 107.680 19 24 25 25 25 2.5 \ 25 2.5

Goods.. 18| 98.068| 102.945, 100.363| 102.276| 103.569 | 105.371| 105.902 Government consumption

Services .. 19| 107.784 113.007‘ 111.692| 111.542| 112.911] 115.866! 117.110 expenditures and gross

Government consumption investment. 20 189' 186 18.6 18.7 18.6 185 18.5
expenditures and gross ’ Federal.... 21 6.8 69 6.9 6.9 6.9 6.9 6.9
investment.. 20| 108.702( 112,191 110,523 | 111,703 | 112.683 | 113.840| 115.603 National defense. 22 45 \ 47 47 4.6 47 47 47
Federal .... 211 109.082 | 112.2211 111.205} 112.022 | 112.493 | 113.140 115.416 Nondefense . 23 23 2.2 2.3 2.3 22| 22 22
Nationa 221 109.876 | 112.994] 111.830| 112,795 113.323| 113.991 | 116.308 State and focal. 24 12.0 1.7 1.7 11.8 11.7‘ 1.7 11.6
Nondefense . 23| 107.632 | 110.816 110.097| 110.616 110.971 111.574| 113.767 —_
State and local 241108.485| 112.180| 110.130| 111.523| 112.802 | 114.264 | 115.722
Addendum: ' |
Gross national product.............. 25 L1 05.992 | 108.232 | 107.240| 108.087 ] 108.479| 109.099 | 109.944
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June 2005 SURVEY OF CURRENT BUSINESS D-5

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product
by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjus}ed at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2008
I ol v I | I 1 v |
Gross domestic product ... 1 3.0 4.4 4.5 33 4.0 3.8 35 Percent change at annual ratr
F'"é;‘ozﬂ:f of domestic » a1 0 ssl 25 50 24 27 Gross domestic product .. | 1 3.0 44 45 33 4.0 38 35
Chgnge in "'] ) f ' Percentage points at annual
inventories < SVURRUUUR PV SOOIV SOOI FORITIORS DO PO ralesl::inal sales of domesic
‘; 2; gg ‘ ﬁ g g f 1?3 g; gg product.. .| 2| 314 399| 332" 252 497 33| 27
‘ . k : : Change in p
Du?;l;alggwjgnvate inventories g e e IR T R ol inventories . 31 -0.10 0.44 117 078! _po97 0.46 0.78
o iov sl ael erl ¥rl AT tsal ‘szl 1% Goods ol 14| 238) 265 082 267 199 168
Change in private ' ' : ' Final sales . 5. 151 193] 149 003} 363| 153 080
inventories ! .. 9 Change in private inventories 6 -0.10 0.44 117 078 097 0.46 0.78
Nondurable goods 1 Y ] B} R ) R vd v R Durable goods 7| o085 148 128 039 153 145 084
Final sales 1 33 40 Tol s8 1ol 40 Final sales . 8/ 096 123 070} -015] 262] 118 020
Change in private Change in private r
inventories ™ ......... 12 inventories’... 9| -0 026, 058 054 -1.09 0.27 0.64
VOMORS v |12 JSUSSSURSIUU (UUVRSSPPSPOPRN FONUSNISURPRS DOSPPOPPPPPPINS [CPUUPPPRPPORN FRROSPPPOOIS Nondurable goods 10 056 0.89 13 042 114 054 084
Services®.. 13 23 27 d0 23 28 30, 28 Final sales . 11| 085 o71| o79| 018 101| 035 070
Structures 14 3.0 53 0.7 127 -25 14 2.3 Change in private
Addenda: INVENOMIES .erv e { 12( 00t 019' 058 025 012 019 0.14
Motor vehicle output.................. 15 42 5.6 88 -152 104 27.6 6.4 Services?., 13 1.35 ‘ 154 1.76 1.30 1.59 1.71 157
G"e’izl nggmtg;o\%ae Structures. .| 14| 028! 0s2| 007| 1.19] -025| 014 023
OUPU o | el 30| 44| 43| 40| 38y 31| 34  Addenda ‘ ‘
Final gales of computers 3. 17 41.0 207 0.1 0.1 20.7 746 68.5 Motor vehicle pmpul ................. 15 0.19 0.20 0.30 -0.58 0.34 0.86 ‘ 0.23
Gross domestic product Grgiglggirr?gsrnngtg;o\iﬁcle { ‘
g inal sajes of sl 28] a3l asl a3l asl 38l 29 OUDUL s 16, 285| 424 418] ass| 3e6 299 326
Gross domestic purchases ) ' ' ' ’ ' ’ Final sales of computers®. 17 0.31 0.20 0.00 0.00 0.18 0.56 0.56
oy |
computers to domestic r | |
COMPULENS.....o.vvvvvrriiac s 18 273 423 448 330 382 3.28 2.92
PUFCNASEIS...v.vereerserre 19 30 45 5.0 40 36 45 85 P | | ‘

1. Estimates for durable goods and nondurable goods for 1996 and sarlier periods are based on the 1987 Standard Indus-
frial g\gssiﬁcahon (SIC); tater estimates for these industries are based on the North American Industry Classification System
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

Quantity Indexes
[Index numbers, 2000=100]

1. Estimates for durable goods and nondurable goods for 1996 and earher periods are based on the 1987 Slandard Indus-
trial Classification (SIC); later estimates for these industries are based on the North Ametican Industry Classification System

(NAICS

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. [n current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2000=100]

‘ { - Seasonally adjusted

! Seasonally adjusted

Line | 2003 2004 2004 ‘ 2005 i Line | 2003 2004 2004 2005
4 —_—
| ) 1l [\ J | [ ( I 1 I ) v !
| :
Gross domestic product.... 1] 105.749 | 110.440] 108.969| 109.858 | 110.941| 111.993] 112.955 Gross domestic product ... 17 106.003 | 108.208 - 107.314 | 108.169 | 108.551| 109.159 | 110.012
Final sales of domestic 1 Final sales of domestic
2| 106.346 | 110.595| 109.173| 109.854 | 111.211 112.141J 112.892 . ‘ 2| 106.025 . 10&310‘ 107.332 | 108.178| 108.561 | 109.168 | 110.021
inventories <] P [SOPPIMIIIIVS ERVSIIOVSSIOS ISP RN IO LI K] P r ...................................................... [N IS
Goods ... 41103.840 [ 111,509 | 109.477 | 110.142| 112.367 | 114.050 | 115.491 4| 99.533, 99.934| 99.733| 100.325| 99.742| 99.937| 100.260
Final sales 5| 105.526 | 111.874} 109.988 | 110.003] 113.099| 114.407 | 115,191 5! 99.592| 99.952| 99.778| 100.344| 99.748| 99.937| 100.251
Change in private inventories 6. JSSTSTURPPO USSR SOOI DRUURRUPRROIE INURROPOIVIRl OO Change in private inventories (<11 SRS IFONPRPPPRS FUSPRRSSNUPPPNN DYPUIOVOOI BUOURPOUPRN ISR SRR
Durable goods .. 7 112.244 | 109,632 110.325| 113.146 | 115.873| 117.479 Durable goods .. 7 J 94.128| 92362 92.741| 92.630| 92.068| 92.009 92.024
Final sales ... 8 112.759| 109.931| 109.632 | 114.602| 116.871| 117.261 Final sales ... 8] 94.159| 92.350( 92.791| 92.635| 92.028{ 91.947| 91.957
Change in priva e Change in priva e
inventories ' .. [T RN S JEIURSSRNS ISR IO inventories ... [ OSSR (SRR PRSPPI IFPVURORON INURVVUROR ISRV IOV
Nondurable goods 10| 105.827 | 111.142| 109.586| 110.228 | 111.965| 112.788| 114.099 Nondurable goods 10| 104.499| 106.951| 106.191| 107.457 | 106.856 | 107.299| 107.924
Final sales.... 11} 107.017 | 111.294| 110.174| 110448 112.013| 112,540 113.645 Final sales .... 11| 104.6161 107.016| 106.259| 107.507 | 106.924| 107.375. 107.989
Change in private Change in private
INVeMtones " .........ooommwernres L2 SRS DYOOPUONN VRSN ISORRORS UROOTTN ISISPPITR IR inventories............c.cvve -2 FRSORO NROPRN (SVRNURORN ISSROTPRR SRR PR ’ .............
Services? 13| 107.839 | 110.698 | 109.656 | 110.269 | 111.022 | 111.845 | 112.607 Services? 13| 109.124| 112.010| 110,943 | 111.699| 112,370} 113.028 | 114.065

Structures ... 14| 100.891 | 106.288 | 104.164 | 107.319" 106.651 | 107.018 | 107.617
Addenda:

Motor vehicie output .............. | 15| 110.848 | 117.029( 117.344 | 112.620 115.444 | 122.707 | 124.631
Gross domestic product .
excluding motor vehicle

output ... 161 105.570 110.2101 108.676 | 109.758 | 110.782| 111.624} 112.554
Final salesofcomputers3 17| 174,608 | 214.285 | 201.489 . 201.553 | 211.262| 242.835 | 276.680
Gross domestic product |

excluding final sales of r

COMPULETS....vvvoveviriccresnns 18| 105.248| 109.742| 108.3291 109.221| 110.258 | 111.158| 111.966

Gross domestic purchases
excluding final sales of

computers to domestic i
PUIChASEIS......civvreercccarinns 19| 106.238 111.058[ 109.444 | 110.524 | 1115191 112.744 | 113.715

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Clgssilication (SIC); later estimates for these industries are based on the North American Industry Classification System
(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dallars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.
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Structures.... 14} 110979 | 116.882| 113.408 | 115.849| 118.188 | 120.081 121.893
Addenda: ‘
Motor vehicle output ......ovveeeee. 15| 96462, 05.914( 96.266{ 96.347 | 95086 95.959! 97.172
Gross domestic product
excluding motor vehicle
output 16| 106.372| 108.781| 107.744 | 108.630| 109.078 | 109.674| 110.512

171 53.457| 48.822| 50.327| 49.946' 48.608| 46.407| 43.780

Final sales of computers®
Gross domestic product

excluding final sales of
COMPULETS ..o rirenais 18| 106.710| 109.140| 108.106| 108.983| 109.401| 110.071| 111.011

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
{NAICS)

2, Includes government consumption expenditures, which are for services (such as education and national defense}
produced by government. in current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.



D-6 National Data

Table 1.2.5. Gross Domestic Product
by Major Type of Product

[Billions of dallars]

[Billions of chained {2000) dollars]

June 2005

Table 1.2.6. Real Gross Domestic Product
by Major Type of Product, Chained Dollars

Seasonally adjusted at annual rates | Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 | 2004 IEE
b— —
T W v ] | I i v T I

Gross domestic product.... 1(11,004.0{11,735.0 11,472.6’11,657.5 11,814.9/11,994.8 | 12,191.7 Gross domestic product ... 1110,381.3 10,841.9110,697.5 10,784.7 | 10,891.0 | 10,994.3 | 11,088.8
Final sales of domestic Final sales of domestic

product ..........ccoeveernnenns 2111,005.3/11,691.6|11,436.4: 11,598.5| 11,783.3 | 11,948.2 | 12,122.2 LG0T 17 SRRSO 2110,379.9 10,794.6‘10,655.8 10,722.3110,854.7 | 10,945.5 | 11,018.8

Change in private ‘ Change in private

inventories 3 -12 434 36.2 59.0 31.6 46.7 69.4 inventories 3 038 457 40.0 61.1 345 472 68.4

4| 3,5645| 3,837.2| 3,759.7| 3,804.0| 3,858.1| 3,925.8| 39875 4 a2 ‘-5‘ 17 13 18 18 1.6

5| 3,565.7 3,793.8| 3,723.4| 3,7450' 3,827.6| 3,879.2| 3,918.1 5| 3,581.8| 3,846.3' 3,776.2| 3,799.2 3,875.9| 3,934.0 - 3,983.7

6 -1.2 43.4 36.2 59.04 318 46.7 63.4 6! 3,580.3| 3,795.7| 3,731.7] 3,7322| 3,837.3: 3,881.7| 3,908.3

Durabie goods. . 71 1618.8]| 1,752.0| 1,7184 1,727.2‘ 1,760.5] 1801.8| 1,827.1 7 -0.8 45.7 40.0 61.1 345 47.2‘ 68.4
Final sales... 1618.2| 1,7222| 1,687.2| 1,679.8| 1,744.4| 1,777.4| 17835 Durable goods . 8| 1,7197| 1,896.2| 1,852.1| 1,8638| 1911.5| 19575 19847
Change in private Final sales ... gt 17186| 1,8643, 18175] 18126] 18947, 19322} 19387

inventories’ 9 0.6 29.8 312 474 16.1 244 43.6 Change in private ‘

Nondurable goods 10| 1,9457] 2,085.2| 2,041.3| 2,076.9, 2,098.7| 2,1241| 2,160.4 inventories ! 10 0.4 29.3| 31.3 46.8 15.6 235 416
Final sales 1] 1,9475| 2,071.6| 2,036.2| 2,065.3, 2,0832| 2,101.8] 2,134.6 Nondurable goods 111 1,8625| 1,956.1° 19287t 1940.0| 1,970.5] 1,985.0| 2,008.1
Change in private \ Final sales 12| 1,861.6 1,93&0‘ 19165 1,921.3; 19485 19577 1,876.9

inventories! . 12 -1.8 136 50 11.6 15.5 22.3 258 Change in private
Services?..... 13| 6,384.7| 6,727.5| 6,600.3| 6,682.5 6,768.5| 6,858.6| 6,968.7 inventories”.. 18 - a7t 980 161 1881 238 277
Structures ... 14| 1,054.8| 1,170.3] 1,1126] 1,171.0| 1,187.2] 1,210.4] 12355 Services? 14| 5,850.9 5,006.0‘ 5,949.5| 5,982.7| 6,023.6; 6,068.2| 6,109.6
Addenda: Structures 15| 9504 1,003 981.3] 1,011.0] 1,0047| 1,008.2| 1,0138

Motor vehicle QUIpUL ........... | 16; 3902] 409.7| 4123| 396.1| 4007| 420.8| 4421  Residual.. 16, 08) -2tf -84, 58} -150] -183] 195

Gross domestic product Addenda: !
excluding motor vehicle i Motor vehicle output ................ 17 4048 427.1| 4283 411.0) 4213 4478 4549
OUtPUL ..o 16,10,613.8|11,325.211,060.3 | 11,261.4 | 11,414.2| 11,565.0 | 11,749.6 Gross domestic product |

Final sales of computers®........ 17 ‘ 1026 1152| 1118 1111 1134 1244 1337 excluding motor vehicle .

Gross domestic product output 18] 9,9785(10,417.1/10,272.1{10,374.3| 10,471.1(10,550.7 | 10,638.6
excluding final sales of . Final sales of computers? 19 1920 235.6\ 2215| 221.6| 2323| 2670/ 3042
computers.... 1810,901.4]11,619.7 [ 11,360.7 | 11,546.4 | 11,701.5| 11,870.4 | 12,057.9 Gross domestic product '

- .1 - L. - excluding final sales of

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus- COMPULETS oo 20110,216.5 10,652-610‘515-5 10,602.1110,702.8|10,790.1 | 10.868.6
trial f"s) ification (SIC); later esti for these industries are based on the North American Industry Classification System —_— -
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cast of production.

NAICS).
3. For some components of final sales of computers, includes computer parts. ( )

produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference betwsen gross domestic product and the sum of final sales of domestic product
and of change in private inventaries; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period in Real Gross

Table 1.3.3. Real Gross Value Added by Sector,

1. Eslimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
tria! Ciassification (SIC}; later estimates for these industries are based on the North American Industry Classification System

2. includes government consumption expenditures, which are for services (such as education and national defense)

Value Added by Sector Quantity Indexes
{Percent} [Index numbers, 2000=100]
. e — ‘ -
: l Seasonally adjusted at annual rates I l Seasonally adjusted
| ! _— —
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
] ol v ;o I i i v ]
" Gross domestic product... | 1] 30 44 45| 33 4.0 3.8 35 Gross domestic product.. | 1| 105.749] 110.440; 108.969] 109.858] 110.941| 111.993| 112.955
Business'.... 2 3.8 5.4 5.3 39 4.5 43 4.0 Business’.... 2| 106.071| 111.518 | 109.826 | 110.870| 112,095 113.279 | 114.399
Nontarm?.. 3 38 53 5.7 4.2; 4.2 3.7 4.0 Nonfarm?.., 3| 106.115| 111.758| 110.077 | 111.205| 112.358 113.394 | 114.510
Farm ... 4 4.0 98] -31.3] -213| 36.4 771 58 Farm ..... 41101.633| 91.623| 88.652| 83.502| 90.240| 104.097 | 105.575
Households and institutions 5 -0.3 3.3 3.0 2.8 3.0 2.9 29 Households and institutions 5| 104.793 | 108.294 | 107.156 | 107.887 | 108.677 | 109.456 | 110.240
Households ........oo..vvvvrrrenns 6 -0.9 47 4.4 36, 38 41 34 Households 6| 104.599 | 109.567 | 108.056 | 109.027{ 110.038| 111.146| 112.075
Nonprofit institutions serving Nonprofit institutions serving
households?........ 7 05 1.5 1.2 1.8 19 13 23 households? 7| 105.039( 106.652: 105.992| 106.415| 106.922 | 107.277  107.877
General government * 8 1.1 0.9 0.9 0.1 1.7 1.8 04 General government* 8| 104.718 | 105.612| 105.247 | 105.281 105.730 | 106.190 | 106.307
eral ... 9 2.6 0.8 1.8 -0.7; 1.3 1.7 -0.6 Federal.. 91 105.174| 106.000 | 105.856 | 105.681| 106.015| 106.450 | 106.278
State and local......c.c.coovvivvrereanns 10 05 09 0.5 0.5\ 1.9 18 09 State ani 10| 104.514| 105.437 ' 104.976| 105.102 | 105.599; 106.070 106.312
Addendum: ‘ I Addendum:
Gross housing value added...... 11[ 1.8 3.4 35 28, 3.0 33 28 Gross housing value added....... 111 103.364 | 106.928 105.769J 106.500| 107.287 | 108.157 | 108.864
; _ ’ |

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprotit institutions.

nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2, Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidentiat fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

4. Equals compensation of general government employees plus general government consumption of fixed capital.



June 2005

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2000=100]

SurVEY OF CURRENT BUSINESS

Table 1.3.5. Gross Value Added by Sector
[Billions of dollars]

Seasonally adjusted [ Seasonally adjusted at annual rates
Line| 2003 2004 2004 2005 Line' 2003 2004 2004 “ 2005
| i i T v l } Col o 0 vl
Gross domestic product... | 1| 106.003 | 108,208 107.314| 108.169 | 108.551 | 109.159| 110.012 Gross domestic product.... |  1111,004.0|11,735.0| 11,4726 11,657.5 | 11,814.9 11,9948 12,1917
Busi ! 2| 104.226 | 106.095| 105.144 | 106.020 | 106.302 | 106.915| 107.623 Busil 1 2| 84723| 9,061.3| 8,843.3| 9,000.7, 9,125.2| 9,276.0| 9,429.0
Nonfarm?... 3| 104.112| 105.768 | 104.795 | 105.557 . 106.038 | 106.682| 107.417 Nonfarm? 3| 8387.5| 8,974.6| 8,757.8( 8,911.8| 9,044.6| 9,184.2) 93379
Farm 4| 116.649 | 142277 | 144.434 | 160.638 | 133.627 ! 130.409) 128.110 Farm 4 84.8 86.7 85.5 88.9 80.6 91.9 91.1
Households and institutions .. 51 112.440( 116,571 115.341] 116.146 | 117.058 | 117.739| 118.825 Households and institutions ..... 5| 1,276.5| 1,367.6| 1,338.8]| 1,357.4: 1,378.0| 1,396.0| 1,419.0
Households ..........evceerrreriirens 6| 111.344) 115.355| 114.211| 115.165! 115.859| 116.186| 116.870 Households..........ccccoouvrurrmiennc 6 717.0 7781 759.7 772.9 784.8 794.9 806.3
Nonprofit institutions servmg Nonprofit institutions servmg
households?. 7] 113.887| 118.180| 116.835' 117.437| 118.643| 119.806] 121.441 households? . . 7 559.5 589.5 579.1 584.4 593.3 601.1 6127
General governmenl",. 8| 112.072; 115.620 114.640( 115.391 | 115.982| 116.466 | 118.178 General govemmem‘” 8| 1,2565.3) 1,306.1) 1,290.5| 1,209.4] 1,311.6] 1,322.8| 1,343.7
Federal .......... 9| 114.086 117.713[ 117.357 | 117.617 | 117.753| 118.127| 121.592 Federal.......... 9 3784 3935 391.8 3920 393.7 396.6 407.5
State and loca 10| 111.238| 114, 753 113511 114.469 | 115.251| 115.782| 116.760 State and loca 10 876.9 9126 8987 907.4 917.9 926.3 936.2
Addendum: Addendum:
Gross housmg value added... 11 | 111.081 | ‘ 115.134 ‘ 113.981| 114.909| 115.624 | 116.021| 116.756 Gross housing value added...... 11| 9120 09778| 9575 i 972.0| 985.2| 996.6| 1,009.5

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2000} dollars}

Seasonally adjusted at annual rates
Line| 2003 2004 2004 2005
| I ’ i v |
Gross domestic product.... 1(10,381.3 | 10,841.9 | 10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,088.8
Business'.... 2| 8,1321| 8,549.7| 8,420.0| 8,500.0 8,594.0| 8,684.7  8,770.6
Nonfarm?.. 3| 8,0596( 84882| 83605| 84462/ 85338| 86124 8697.2
Farm. 4 727 65.5 634 59.7 64.5 74.5 75.5
Households and institutions ..... | §| 1,325 1,170.3| 1,158.0. 1,165.9) 1,1745| 1,1829) 1,1914
Households 6| 6440 6745. 6652 6712 6774 6843, 6900
Nonprofit institutions serving (
households? o 7| 4885| 496.0| 4929! 4949 497.3| 4989| 5017
General government®.. 8| 1,120.1| 1,129.6| 1,125.7| 1,126.1| 1,130.9| 1,135.8| 1,137.0
Federal ............ 9| 3317, 3343 3338 3333 3343] 3357 3352
State and local.. 10| 78837 7952 7918 7927 7965 800.0| 8018
Residual ........... 11 =35 ~-11.8; -101 ~133; -128( -1i5; -126
Addendum:
Gross housing vaiue added...... 12 821.0| 8493 ‘ 840.1 845.9| 8522] 859.1 864.7

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained- dollar estimates are usually not additive. The residual ling is the differ-
ence between the first line and the sum of the most detailed lines.

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rentat value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.4.1. Percent Change From Preceding Period in Gross Domestic
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Percent]
r J Seasonally adjusted at annual rates
Line! 2003 | 2004 2004 2005
‘ I [ oty b
Gross domestic product............. 1! 30 44 45 33 4,0 ’ 38 35
Less: Exports of goods and !
SBIVICES .ococvmnnriecscerinsniiins 2 1.9 8.6 73 73 6.0 32 72
Plus: Imports of goods and i
SBIVICES .....coovcceeecccrniiree s 3 44 9.9 106 12.6 J 4.6 114 9.1
Equals: Gross domestic
PUrChases............ccoovvrvrmeceenns 4 33 48 50 4.2 39 5.0 4.0
Less: Change in private
TVEBNONIES +.vvvecvear e ccnrinies 53 ST URNSUOTIOR DYPORRIURIONIS DYPOUIIPUTI UOUOPIUTOUR IVOURRORUIE IO
Equals: Final sales to domestic
purch 6 3.4 4.4 39 3.5 4.9 4.5 3.2
Addendum: ;
Final sales of domestic product 7 31 40 33 ‘ 25 L 5.0 34 27
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National Data

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
findex numbers, 2000=100}

l Seasonally adjusted
Line | 2003 2004 i 2004 } 2005
" L m Voo
Gross domestic product............ 1] 105.749 110440’108969 109.858 | 110.941 111.993‘ 112.955
Less: Exports of goods and
SBIVICES ..vvcevvmmevr e ccnrenener 2| 94.116] 102.195, 99924‘ 101.690| 103.176| 103.991 " 105.802
Plus: Imports of goods and ‘
SEIVICES ..cvvvnvvereermsnsier e 3] 105.048 | 115.468 111504 114.862| 116.167 119.340‘ 121.963
Equals: Gross domestic
PUrChases...............coouvcecurnenens 4| 106.858 | 111.988 110253 111.393 | 112.465 | 113.840 | 114.949
Less: Change in private ‘
INVENLOMIES oo 5l i [ s o L | i
Equals: Final sales to domestic ‘
purchasers .. 6) 107.438 | 112,143 110455 111.396 | 112.731) 113.991| 114.897
Addendum:
Final sales of domestic product 7| 106.346| 110.595 109173 109.854 | 111.211 112.141l 112.892

June 2005

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2000=100]

Gross domestic producl
Less: Exports of goods and
SEIVICES .ovovvvvvecrir e rerieenins
Plus: Imports of goods and
SEIVICES ovvvveevec i riennnerns
Equals: Gross domestic
purchases................ccouivee
Less: Change in private
NVENLOTIBS ..rvvvvvc v esreenerins
Equals: Final sales to domestic
purchasers,
Addendum:
Final sales of domestic product

|
2004
|

1] 10 106003\

Line [ 2003
108.298
2(101.395' 104.919
3 99.615l 104.508
4 105.571\ 108.131

[ P ‘ .............
6| 105.592. 108.143

7 106.025‘ 108.310

Seascnally adjusted

2005

\% |

107.314
103565
102.163

106.980

106.997

107.332

108.169
104.746
103.760

107.913

107.923

108.178

105.175
105.066

108.429

108.440

108.561

108.551

109.158( 110.012
106.189 107.309
107.042 | 107.678

109.203 | 109.998

109.214 | 110.008

109.168J 110.021

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of dollars]

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
Line | 2003 2004 2004 l 2005 Line | 2003 2004 2004 2005
7 | I n v l‘ | | Il fil v ’

. I |
Gross domestic product............. 1111,004.0 11,735.0‘11,472.6 11,657.5 | 11,814.9 11,994.8[12,191.7 Gross domestic product ............ 1(10,381.310,841.9 [ 10,697.5 ( 10,784.7 | 10,891.0 | 10,994.3 11,088.8
Less: Exports of goods and \ Less: Exports of goods and ‘

SEIVICES ..o 2| 1,0462| 1,175.5| 1,134.3 1,167.6| 1,189.5| 1,2104; 1,2445 SEIVICES ......vvcreenrenrieenc s 21 1,031.8| 1,120.3] 10954, 1,114.8| 1,131.1" 1,140.0" 1,159.9
Plus; Imports of goods and I Plus: Imports of goods and .

SEIVICES ..o 3| 15443| 17816, 16812} 1758.9| 1,801.2) 18852 19381 SEIVICES ..ovovvireceriaciiiee e 3| 1550.3| 1,704.0f 1,6455| 1,695.1 1,714.3} 1,761.2| 1,799.9
Equals: Gross domestic ) Equals: Gross domestic '

PUrChases..............c..cccccoennirnnns 4111,502.2 {12,341.1 [ 12,019.4 | 12,248.8 1 12,426.6 | 12,669.7 | 12,885.3 purchases................cevvveeens 4(10,895.7 | 11,418.8 | 11,241,9| 11,3581 11,467.4\11,607.6 11,720.7
Less: Change in private Less: Change in private ! \

INVENOMES .vevveeevvereseeiins 5 -1.2 434 36.2 59.0 316 467 69.4 INVENtONes ......o.ooooovvvvvvrrn, 5 0.8 45.7 40.0 61.1 345 472 684
Equals: Final sales to domestic \ Equals: Final sales to domestic |

purchasers 611,503.4112,297.8 | 11,983.2112,189.8 | 12,395.1 | 12,623.0  12,815.9 purchasers...............cooevrrvenne. 6]10,894.211,371.3 | 11,200.1 /1 11,295.5 ; 11,430.9 | 11,558.6 | 11,650.5
Addendum: Addendum:

Final sales of domestic product 7/11,005.3|11,691.6 11,436.%1,598111,783.3 11,948.2112,122.2 Final saies of domestic product 7(10,379.9 10‘794.6\10‘655.8 10,7223 &,85447 10,9455 11,0188
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Table 1.5.1. Percent Change From Preceding Period in Real
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Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product,

Gross Domestic Product, Expanded Detail Expanded Detail
[Percent]
Seasor;a]ly adjusted at annual rates ) ) Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line! 2003 | 2004 2004 2005
| Y | i i ol ow |
Gross domestic product.... 1 3.0 44 45 3.3 4.0 3.8 3.5 Percent change at annual rate:
Personalc| consumption » ’ Gross domestic product .... 1 3.0 44 45, 33 4.0 3.8 3.5
expenditures .... 33 38 41 1.6 5.1 4.2 36 i
Durable goods . sl 74 67| 22| 03, 72| 33| 17  Percertage pointsatannual
Motor vehicles and parts....... 4 55 3.0 -58, -60 287 -0.5 -85 .
Furniture and household Personal consumption
equipment J st 91| 117 114 J 741 116 73| 110 expenditures .. 21 229| 265 280, 110 357 292| 254
Other " g a1 65 6ol oo 35 83l 110 Durable goods ... 3| 063 057 019] -0.02) 137] 033] 0.15
Nondurablllé“giéods 7 37 46! 67 01 47 59 54 Motor vehicles and parts ...... 4 0.22 012 -023| -0.24 0.98{ -0.02| -034
Food............ 8 38| 48 8.1 23 44 77 59 Furniture and household ‘
Clothing and shoes 9 43 67| 163 -53 60| 102 55 equipment.. 5\ b2r| 03] 032 02 033 021y 03]
Gasoline, fuel oil, and Other 6 0.15 0.1 0.10 0.00 0.06 0.13 017
enerng goods. 10 07 0.0 231 -132 26 i1 6.9 Nondurabie goods . 7 0.73 091" 1.33 0.03 0.94 1.19 1.09
Other 11 4:1 4'7 3:1 4’5 5'3 3'5 4'0 Food... 8 0.37 047 0.77 022 0.42 0.74 057
Services 12 22 28 33 2:7 3:0 3:4 32 Clothmg and shoes o 9 0.12 019 043 -0.15 0.16 027 0.15
Housing 13 13 17 2.1 2.0 24 23 24 Gasoline, fuel o, and other
Household operation . 14 15 26 32|  -09 1.3 54 10 energy goods. 1000011 001, -004) -029) 005] -002) 0.5
Electricity and gas . 15 17 23 35| -80| -09| 127] -16 Other... wpoo023) 026 047 025 030, 020 022
Other household operaton 16 14 28 31 40 27 09| 28 Services 12093 117p 139y 1104 126 141) 130
Transportation 71 o8 Py 20 29 17 42 59 Housing 13| 04s| 0190 023] 021 025 024 026
Medical care.. 18 40 37 32 44 5.0 43 48 Household operation . 14 0.06 0.10, 013| -0.03 0.05 0.21 0.04
Recreation 19 31 31 59 03 570 13 50 Electricity and gas . 15| 003 0031 005 -0.13| -001| 018 002
Other 20 20 33 14 33 25 41 26 Other household operanon 16 004 007 0.07 0.09 0.06 0.02 0.07
Gross p"v;t; dometic g - : : : : J : Transportation 170 —002| 003| 005/ 008 004 011 005
Medical care .. 18 0.461 0.44 0.38 0.52 0.59 0.50 0.56
gl';’:g‘mgimen g; 2‘1‘ }gg 132 133 ég }gg 1gg Recreation 19| 009, 003 017| 00| 008 -004| 014
Nms1r95|dent|al 23 33| 106 42| 125 130, 145 35 Gms?::;;“;aomesm 2| 020 032 043 082) 026 039 02
tructures 24| 56 14| 76 69| -11 211 -33
Equipmentand software... | 25| 64| 136] 80| 1421 175 184 56 Investment 2 J 066 200| 186) 285 040 ’ 2111 165
Information processing Fixed investment 22 0.76 1.56 0.69 2.07 1.37 1.65 0.87
equipment and Nonresidential 23 033 1.05 042 121 127 1.46 0.38
Structures 24| 015 0.03| -0.1¢9 016! -0.03 005 -0.08
Sc%f},‘:’;ﬂfe %) 120) de2) ed) WAL 75 A77) 2t Equpmentandsoftware. | 25| 048| 101 061, 105  130| 141| 04§
peripheral J Information processing
ipment., 27 ! 2 : 5 20 : ) equipment and ‘
Sotware B | B4 e [ By %a s 10 softvre........... 26| o045| 062 062 055 030 068 081
Other .. 29 921 141 221 127 11 -7} 132 C°;"e$$ﬁgfa"l‘"d
'T?gﬁiél?'t;?ﬁépmem """ J X > b6, 21 a7 76 41 s ?&uiprqent. 27| 024| 022| 006 022 018 041 042
. ~ _ _ oftware .. 28]  007| 018 024; 013] 010{ 030| 020
Ot et S0 s | T ST R B Other ... 29| 014 o022 03 } 020 002 -003 020
Residential b 33 88 97 50 16.5 18 Industrial equipment..... 30 0.00 0.07 008/ 003 0.31 0.10 0.05
o private i ; | ) ) ’ ’ Transportation
Change in prvate inventories... | 34 .. equipment 3| -004| o015| -020 028 041 o046 -025
B! Other equipmen! 32| o0o06| 0419 010| 020 028 016 -0.16
Residential............... 33| 043] o0s1' 027| 08| 009 019 049
Net eXPorts of 9°°d5 and Change in private inventories 34| -010| 044 117/ 078 -097| 046 078
services.. 1</ [SSSTPRSUUSR EPIVOSSRU RORUURIURPN PYROTIORIOVTORY VUPPIOTIVIUR INOTUOUIPIUVEN FOROTIRP Farm ..... 35 0.02 0.04 0.06 010 0.07 —0.08 0.09
gg ;g gg g? gg gg ?S Z3§ Nonfarm 36| -012| o041 110| o088 -104{ 054 087
4 14 8.0 34| 102| -18 82 36  Netexports of goods and |
4 44 99 10.6 126 46 11.4 91 services ... 37| -043| -059| -076| -1.06| -010| -135, -0.67
o a3 1wsl 1o 1iel =l 148l os  Expors, 38 018 08 070 070 059 03| 07
4 31 58 To| 108 28] 52 53 390 044| 059, 060] 041| 064] 014 060
: : : : - - 40| 004| 023 010| 030 -006| 018 OM
G‘L‘f;gmm rgggsnudmgprggg 41| 061 -140| -146| -177| -069' -167| -1.38
investment... 44 28 1.9 25 2.2 07 0.9 ‘ -0.2 ‘}% f&g‘; 2(1)%‘71 :333 ;335 288§ \ Ex s
Federal ..... 45 6.6 47 7.1 27 48 1.2 04 f : ) : : R i
National defense... 46 9.0 73] 106 19 101| -06 03 G%";';gr"'&el{:} r‘;‘;“asnl:’mggggg ;
Consumption expendnures 47 9.0 6.3 72 4.1 96 -48 5.1
Gross investment. ... | 48 89| 1a8| 372] -120] 31| 320 -269 441 052 037, 048] 041 013, 016 -0.03
Nondefense 49 24| 05 0.2 441 53 5.3 0.7 45 043 032| 048 0181 0331 009} 003
Consumption expendltures 50 25/ -13| 03] -07. -28 43 19 46| 038] 033 047] 009, 045 -0.03) 001
Gross investment.. ) 51 18 48 39 a0l 211 1.9 70 Consumption expendnures 47 0.33 0.25 0.29 0.16 038! —0.20 0.20
State and local... 52 07 0.4 0.0 19 [ 217 0.6 05 Gross investment.. | 48 0.05 0.08 0.19| -0.08: 0.07 017| -019
Consumption expenditures. .. | 53 07 05 02 00 13 11 06 Nondefense 491 008/ -001) 000 010, 012} 011} 002
GroSS INVeSIMent ... 54 07 01 10 100 -125 14 48 Consumption expendltures 50 0.056 -0.03| -0.01 -0.01 -0.05 0.08 0.04
,i . - { | Gross investment.. . 51 0.0 0.01 0.01 0.1 -0.07 0.03 -0.02
B N . ) State and local 52 0.09 0.05 0.00 0.23 -0.20 0.07 -0.06
1. Excludes software “embedded,” or bundled, in computers and other equipment. %onsumptlon expendltures 53 0.07 005 0.02 0.00 0.12 011 0.05
Gross investment... . 54 0.02 0.00| -0.02 -0.32! -0.11
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D10

National Data

Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
{Index numbers, 2000=100]

‘ Seasonally adjusted ’ Seasonally adjusted
Line\ 2003 2004 2004 2005 Line‘ 2003 2004 2004 2005
| 1 v I | I J i v |
: I A 0 |
Gross domestic product ... 1[105.749 110.440 | 108.969 109.85ﬂ 110.941| 111.993 . 112,955 Gross domestic product .... 1\ 106.003 | 108.208 | 107.314| 108.169 | 108.551 | 100.159 | 110.012
Personal consumption Personal consumption ‘

expenditures .. 2| 109.143 | 113.253 | 111.925 112.360| 113.776 | 114.951 | 115.983 expenditures .. .12 105.511] 107.824| 106.860 | 107.683 | 108.021| 108.734 | 109.295

Durable goods .. 3| 119.378 127.338| 124.572| 124.482| 129.529 | 130.768 | 131.330 Durable goods 3| 92244| 90.378| 90.741| 90.725| 90.008| 90.039| 90.238
Motor vehicles and parts .. 4 116.971\ 120.529| 118.149} 116.320( 123.901! 123.745, 121.018 Motor vehicles and parts ...... 97.340) 96.088| 95966 96.166| 95697 96.522] 97.810
Furniture and household ! Furniture and household ‘

5] 125.771, 140.426 | 136.028| 138.480 | 142.327 | 144.870 | 148.696 . 5) 83.345! 79.889| 80.963| 80.367| 79.368| 78.858| 78.126
6| 113.772| 121.222| 120.152| 120.082| 121.106 | 123.549 ' 126.815 . 6| 97.924| 98.077| 97.999| 98.760' 98.098( 97.450| 97.217
7(108.481| 113417 | 112.331| 112.367( 113.659{ 115.310, 116.842 \ 7! 104.154| 107.626| 105.9141 107.616| 107.869| 109.106 | 109.447
8| 107.556 | 112.765| 111.160 | 111.793| 112.992| 115.117 | 116.775 .1 8,106,979 110.257 108.950, 109.989 | 110.687 | 111.403| 111.662
9 110914 118.356 | 117.960| 116.374| 118.093 | 120.997 : 122.634 Clothing and shoes.. 93.045| 926601 92533| 93.191 92502 92413 92.601
Gasoline, fuel 0|I and other ‘ Gasoline, fuel oil, and other
energygoods .| 10 103.062’ 103.040 - 105.544 | 101.862| 102.524 [ 102.231 | 103.945 energy goads... .1 10| 105,517 | 124.250| 113.6931 124.711) 125.030| 133.565| 134.077
Other ... 11] 110,646 | 115.804 | 113.848| 115.111| 116.620| 117.639' 118.797 Other.... 1 105.175‘ 106.193 | 105.752 | 106.136, 106.152| 106.732| 107.242

Services 12] 107.418 | 110.423 | 109.237 | 109.955| 110.782| 111.717| 112.589 Services... 12| 109.237 1 111.999| 111.085 | 111.667 112.314 | 112.932| 113.698
Housing 13| 106.915| 108.785, 107.906 | 108.445| 109.090 109.701‘ 110.365 Housing ... 13| 110,437 118.156| 111.912| 112.941| 113.608 | 114.164 | 114.980
Household operation 14| 102,597 | 105.255| 104.914 | 104.677| 105.014| 106.416 | 106.693 Household operation 141 107.766| 110.063| 108.879| 109.598| 110.703 | 111.094 | 112.340

Electricity and gas..... 151 102.729 | 105.046 | 106.021 | 103.820| 103.597 | 106.746| 106.316 Electricity and gas ... 15 113.651‘ 118.155| 115.595 | 117.118| 119.488| 120.421| 122.398
Otherhouseholdoperanon 161 102.496 | 105.362, 104.181| 105.205| 105.907 | 106.156 | 106.904 Otherhouseholdoperanon 16| 104.367 | 105.392| 104.993 | 105.243  105.627 | 105.705 | 106.526
Transportation 17| 95.346| 96.439| 95470| 96.160f 96.567| 97.557 98.059 Transportation.. 17| 105.880| 107.405| 107.109 ( 107.281| 107.572| 107.656 | 108.250
Medical care.. 18| 115.340 | 119.647 | 117.632° 118.915| 120.386 | 121.653| 123.078 Medical care 181 109.858| 113.285] 112.340| 112.955| 113617 | 114.226| 115.009
19| 108.225| 111.551 111.211| 111.286| 112.040 111.667‘ 113.038 Recreation 19| 109.248 | 111.980| 110.875| 111.559 112.268] 113.217| 113.844
20| 104.731| 108.152| 106.899 | 107.768 | 108.428 | 109.514| 110.210 Other............ 20( 108.826, 111.383 1 110.851| 110.9441 111.450| 112.285 112.876

Gross private domestic , Gross private domestic

investment 21| 93.852| 106.223 | 101.672| 106.191 | 106.823 110.207‘ 112.866 i 211 102,304 104.898 | 103.514) 104.644 | 105.405| 106.029 | 106.779

Fixed investmen 22| 96.924| 106.877| 102.529 | 105.913| 108.170 | 110.897 | 112.349 Fixed investment.. 22 102435, 104.978| 103.618| 104.709: 105.482| 106.101| 106.848
Nonresidential .. 23| 90.157| 99.720| 95.204| 98.041| 101.075| 104.560 ' 105.472 Nonresidential.. 23| 98.546| 99.328 98.793| 99.220| 99.449| 99.850| 100.494

Structures..... 24| 75.810) 76.844| 75886 6 77.171| 76.958| 77.359| 76.714 241 110.176| 115.578 | 111.926| 113.984 | 116.677 | 119.726 | 122.740
Equipment and software... | 25| 95.679| 108.670 102.699\ 106.157 | 110.524 | 115.299 | 116.883 25| 94.7541 94382 94.611) 94.626' 94256| 94.034| 94.135
Information processing Information processmg
equipment and equipment and
software............c..... 26| 105.291 | 122.299 | 116.982| 120.907 | 123.101 128,208} 134.492 Software........c.....ee. 26| 87.570| 84.638| 85.604| B85.016] 84.434' 83.498' 82742
Computers and ’ Computers and i
peripheral peripheral ‘ ‘
equipment 27| 151.298| 191.516| 173.806, 184.318| 193.210| 214.730 | 237.689 equipment, 27| 62.100| 57.113| 59.030| 58.015| 56.548' 54.857| 52.295
Software . 28| 97197 109.225| 105.355| 107.5791 109.374} 114.590f 118.138 Software .. 28| 96.862| 94.789| 95229| 94.929| 94.921| 94076 94.401
29| 94.409| 107.766 | 105.333 | 108.535; 108.828 | 108.366 | 111.781 Other ... 29| 94763| 93.137: 93613| 93.189 92.952\ 92.793| 93.071
Industrial equipment..... 30| 86.411] 90.840| 87.305 87.752\ 93.289| 95.014| 95.970 Industrial equipment..... 30| 101.641| 104.192| 102.970( 103.750 | 104.515' 105.533 | 106.863
Transportation Transportation :
equipment 31| 75618| 85.057| 76.298| 80.847. 87.643| 95440| 91.112 equipment..... 31| 104.064 1 109.482 | 109.754 | 110.286 | 108.675| 109.214 . 109.535
Other equipment .. 32' 99.963| 115.162| 108.274 | 112.402| 118.280 | 121.693| 118.287 Other equipmen 321 103.305| 104.460 103.221| 104.371 104.840! 105.406 | 107 453
i 33| 114.392 | 125.457| 121.400| 126.122| 126.628| 127.680 | 130.392 Residential 33| 111.951| 118.338| 115.179| 117.710) 119.674| 120.787 | 121.767
| . Change in private inven . - .
Nonfarm...
Net exports of goods and ‘ Net exports of goods and

services ... |78 FSTSTSOURIORIIR DUUSISRU (RSO PR [T [T RRI services ..

Exports. 38 94.116| 102195 99.924 101.690‘ 103.176 | 103.991 | 105.802 Exports 38| 101.395| 104.919| 103.565| 104.746| 105.175| 106.189 | 107.309
Good 39| 92.018| 100.148| 97.810| 99.242| 101.526 . 102.015| 104.170 Goods .. 39 100.640| 104.430 103.023\ 104.356 | 104.665| 105.679 | 106.805
Services 40| 99.330| 107.277) 105.173 | 107.765| 107.275 | 108.896 | 109.856 Services 40| 103.219] 106.129| 104.897 | 105.726 | 106.440 | 107.454 | 108.560

Imports . 41 105.048| 115468 | 111.504 | 114.862 | 116.167 | 119.340| 121.963 Imports. 41| 99.615] 104.508 | 102.163 | 103.760 | 105.066| 107.042 | 107.678
Good: 421 105.131| 116.462| 112.116| 115,593 | 117.005 | 121.133| 124.001 Goods .. 42 98.068| 102.886 | 100.355 | 102.267 , 103.560 | 105.362 | 105.893
Servic 43| 104.753 | 110.782| 108.675| 111.458| 112.241 110.752 | 112,187 Services.... 43:107.784| 113.028| 111.718| 111.566| 112937 115.892} 117.138

Government consumpnon Government consumption ‘

expenditures and gross expenditures and gross

investment... 441 110.906 | 113.066 | 112.443 | 113.062 | 113.259  113.500 | 113.450 .. | 44°108.702] 112,187 | 110.522 | 111.703 | 112.682 | 113.841 115.604

Federal 45| 119.140| 124.695| 123.249| 124.068 | 125.539 | 125.922 | 126.052 45] 109.081| 112.213 111.203 112.020\ 112.491) 113.138| 115.413
National defense... 46| 122.014| 130.951| 128.984 | 129.582 | 132.723 | 132.516| 132.608 ‘ 46\ 109.875| 112.980 | 111.825| 112,790, 113.317| 113.986| 116.303

Consumpuonexpendnures 47| 121.413 | 129.094| 127.048 | 128.318| 131.300| 129.710| 131.318 Consumption expenditures | 47 111.711) 115036 | 113.879| 114.805| 115.393' 116.067 | 118.726
Gross investment.. . 48| 126.207 | 144.618| 143.249| 138.750 | 143.091 | 153.381 | 141.839 Gross investment.. 48| 98.03%| 99771 98.642| 99.832| 99.988| 100.621' 100.923
Nondefense ...... 49| 113.9721 113.399| 112.900} 114.117| 112.563 | 114.017 ! 114.217 Nondefense .. 49| 107.631| 110.813| 110.095{ 110.613| 110.970| 111.573| 113.765
Consumption expendi 50| 114.745| 113.276| 113.492| 113.304 | 112.561| 113.748| 114.294 Consumpti 50 109.065| 112.689| 111.953| 112.481| 112.840 113.480‘ 115.968
Gross investment.. 511 109.408 | 114.670| 109.472| 119.922 | 113.035| 116.248| 114.155 Gross investment.......... 51| 98.993| 99.520| 98.903| 99.370| 99.710| 100.098 | 100.584

State and local .| 52| 106.739: 107.171 | 106.965 | 107.482 | 107.033 | 107.202° 107.061 State and local.......... ’ 52| 108.485] 112.180| 110.131| 111.524 | 112.802 | 114.265 115.723
Consumption expendrures 53| 105.581| 106.096 105.851 105.854 106.190| 106.490, 106.639 Consumpnonexpendltures 537 109.233; 112933 111.152( 112.386 | 113.434| 114.758 | 116.048
Gross investment................. 541 111.498 111‘585J 111532 114.232| 110.475 110.100\ 108.755 Gross investment.................. 54 105558‘ 109.237 | 106.154 | 108.151 | 110.319! 112.326\ 114.452

June 2005

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
{tndex numbers, 2000=100]

1. Ex¢ludes software “embedded or bundled, in computers and other equipment.

Digitized for FRASER
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1. Excludes software "embedded;” or bundled in computers and other equipment.
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SURVEY OF CURRENT BUSINESS D-11

Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Line

2003

|

2004

Seasonally adjusted at annual rates

|

2004

2005

v |

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 | 2004 2005

rol o " v I

Gross domestic product ...

Personal consumption
expenditures ..
Durable goods . .

Motor vehicles and parts......
Furniture and household

Services .
Housing
Household operation
Electricity and ?as
Other household operatlon
Transportation..

Medical care

Gross private domestic
investment
Fixed investment.

Nonresidential
Structures.... .
Equipment and software...

Information processing
equipment and
software........cc..ccrnns
Computers and
peripheral
equipment
Software'
Other ......
Industrial equipment.....
Transportation
equipment
Other equipment
Residential .
Change in private inventories....
Farm.......
Nonfarm..

Net exports of goods and
services.
Exports....

Goods.
Services .
imports ...
Goods.
Services .

Government consumption
expenditures and gross

Ll
Federal
National defense.
Consumption expendnures
Gross investment
Nondefense ...
Consumpﬂon expendnures
Gross investment
State and local .
Consumption expenditures...
Gross investment.... .

11,004.0 11,7350

11395

1,927.3
1,884.0
1,220.5
278.2
9424

484.2

111.0
1824
190.7
150.7

1496
1579
663.4
434
-1
444

1,3739
1,099.7
274.3

|

'
11,4726 11,6575
8,060.2| 8,153.8
9763| 9755
4384 4325
3450| 3486
1930| 194.4
23166 2354.6
11203 11375
3250| 322.9
207| 2432
6415| B851.0
4767.3| 48238
12154( 12327
4456| 4476
1757| 1743
2700| 2733
2078|3005
1356.8| 1,379.1
3308| 3330
11209| 1,1309
1,819.7] 1,9207
17835 18617
11588 11985
2660| 2755
892.8| 9231
4685| 4809
104.4| 1088
17681 1800
187.4] 1922
1431|1450
1345] 1432
1466] 1539
6246| 6632
362| 590
100 24
2| 614
-546.8 -591.3
11343| 1,167.6
7903| 8122
3441 355.4
16812| 1,758
13992 | 1.470.1
2820| 2888
2,1395| 2,174.3
7933| '804.4
534.1 541.2
a652| 4736
690 676
2501|2632
2259| 2266
32| 365
1346.3| 1,369.9
1,079.8] 1,091.8
2664| 2780

11,814.9

8,282.5
1,007.0
458.4

353.8
1947
2,387.2
1,167.0
325.2

245.4
669.6
4,888.2
1,247.3
463.5
1774
276.1

34.5
1,379.8
1,105.5

2743

|

11,994.8 1 12,191.7

8,423.3| 8,542.8
1.017.0¢ 1,0236

4618 4576
357.8; 3639
1974 2021
2,449.7 ‘ 2,490.0
1,186.3. 1,206.2
3329, 3381
261.4 ‘ 266.8
669.0 6789
49566 5,029.2
1,260.5 ( 1,277.1
4612 4676
1843 1865
2770 28141
3059| 309.2
1426.7| 14533
3391 3452
1,1632| 11767
2,021.9 2,084.6
1,9753| 201562
1,286.3| 13059
290.0) 2949
996.3| 1,011.0
500.9) 5207
1198 1264
190.0, 1965
1911 197.7
1596/ 1633
167.5) 160.3
168.3| 166.8
688.9| 709.3
46.7 69.4
-2.6 6.0
49.3 754
6748 -693.6
1,2104| 12445
8455| 8725
365.0{ 3720

18852, 1,938.1
15872 16329
298.1| 305.2

82461 8420
5594 5711
4840 501.3

75.3 69.9
2652 2709
2295 2357

357 35.2

1399.9| 14159
1,121.6] 1,1358
2783‘ 280.1

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Gross domestic product ... 10,381.310,841.9 | 10,697.5 30,7847‘?0,891.0 10,994.3[11,088.8

Personal consumption
expenditures ..
Durable goods . .

Motar vehicles and parts ......
Furniture and household

7,355.6| 7,6325' 7,543.0| 7,572.4| 7,667.8! 7,747.0| 7,816.5
1,030.6| 1,099.3 1,075.5| 1,0747| 1,1183| 1,129.0| 1,1338
4521 4659 [ 456.7| 449.6] 4789 4783 ‘ 467.8

2
3
4
5
6 186.5 1987 196.9 196.8 198.5 202.5 2079
7
8
9

equipment 3935| 4394 4256| 4333| 4454| 4533 4653
Other............

Nondurable goods 2,1124| 22085 ‘ 2,187.3| 2,188.0! 2,213.2| 2,245.3| 2,275.2
Food....cccoccnunes 9951 1,043.3| 10284} 1,034.3] 104564 1,0650| 1,080.4
Clothing and shoes.. 3302 3524, 351.2| 3465 3516| 3602 3651
Gasoline, fuel oil, an

energy goods 10 197.3) 197.3] 20241 195.0| 196.3| 1958! 199.0
Other... 11| 5896. 617.1| 606.6] 6134] 621.4| 6268 633.0

Services.. 12| 4220.3| 4,338.3| 4291.7| 4,320.0| 4,352.4| 4,389.2 44234

Housing 13| 1,076.11 1,0949] 1,086.0/ 1,091.5/ 1,097.9| 1,104.1 1,110.8

Household operation 141 4002 410.6| 409.3| 4084, 4097 4151 4162
Electricity and gas .. 15| 147.2| 150.5| 151.9| 1488F 1485| 1530 1524
Other household operatlon 16! 253.0| 260.0{ 257.1| 2597 2614| 2620/ 2638

Transportation. . . X 280.1| 281.3] 2841' 2856

Medical care 1,184.3) 1,2285] 1,207.9) 1,221.0| 1,236.1| 1,249.1] 126338

290.3| 299.3| 2983, 2985| 3006| 2996/ 3032

20 990.7| 1,023.1} 1,011.2| 1,019.4| 10257 10359 10425

3
no
N
~
~
~»
=]
S
©
nN
~l
o

Gross private domestic

investment..... 21| 1,626.8| 1,843.5| 1,764.5( 1,842.9| 1,8539! 19126, 1,958.8
Fixed investment. 22| 1,627.3| 1,794.4| 1,721.4| 17783 1,816.1‘ 1,861.91 1,886.3
Nonresidential. 23] 11108] 1,2286| 1,173.0] 1207.9( 12453' 1,288.3) 1,299.5
Structures ... 24| 2374 2407, 23771 241.7) 2410| 2423| 2403

Equipmemandsoftware“: 25| 8792 998.6| 9437 9755| 1,0156| 1,059.5| 1,074.0
Information processing

equipment and
software ... 26| 4924| 5719 547.0| 565.4 575.6 599.5| 6289
Computers and
peripheral
equipment’.. P22 IO SR SOOI INOOPON
Software? 28| 1712 1924 1856  189.5
Other ...... 29 179.4| 2048| 2002 208.2 . . .
Industrial equipment..... 30 137.6 144.6 139.0 139.7 148.5 151.3 152.8
Transportation
equipment 31 121.6 136.8 122.7 130.0 141.0 153.5 146.5
Other equipment. 32 131.2 1511 1421 1475 155.2 159.7 155.2
Residentiat .| 331 5112 8607 5425 563.6| 5659| 5706 5827
Change in private inventories ... | 34 -0.8 457 40.0 61.1 345 47.2 68.4
| 3 03 34| 51 3.0 38 17 -02
Nonfarm.. 36 -1.1 424 34.5 58.8 304 459 699
Net exports of goods and
services . 37| -5185| -583.7.
Exports ... 38| 1,031.8] 1,120.3
Goods . 39y 7217 7855
Services.. 40 309.9] 3346
Imports.... 41| 1550.3| 1,704.0
Goods . 421 1,307.3| 1,448.2
Services.. 43| 2433' 2573

Government consumption J r
expenditures and gross |

44| 190941 1,946.5

45 6896, 721.7

National defense.. 46: 4518 4849
Consumption expendnures 47, 3903 4150
Gross investment 48 ( 616, 706
Nondefense 49 2376 2364

Consumption expendnures 50. 2040| 2014

Gross investment 51 33.5 35.2
State and local .| 52| 1,219.8| 12248
Consumption expendltures 53| 969.0| 9737

54° 2509| 2511
55‘ -149| -422

Gross investment
Residual..

1. The quantity index for computers can be used to accuratefy measure the real growth of this component However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
shauld not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
sefies; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.




Table 1.6.4. Price Indexes for

Gross Domestic Purchases

National Data June 2005

Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases

[index numbers, 2000=100] [Percent]
2 e s T -
Seasonally adjusted \ Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| u \ W W | I i i v |
Gross domestic purchases ... 1] 105.571 | 108.131] 106.980] 107.913| 108.429| 109.203 | 109.998 Gross domestic purchases... 1 2.0 2.4, 34 35 1.9 29 29
Personal consumption Personal consumption \
expenditures .. 2| 105,511 107.824 | 106,860 | 107.683 | 108.021| 108.734 | 109.295 expenditures .. 2 19 221 3.3 31 1.3 2.7 21
Durable goods . 3| 92244 90.378| 90.741| 90.725! 90.008| 90.039] 90.238 Durable goods . 3 -34 -20 0.0 -0.1 -3.1 0.1 09
Motor vehicles and parts....... 4] 97.340( 96.088| 95.966( 96.166i 95.697| 96.522( 97.810 Motor vehicles and parts 4 21 -13 0.8 0.8 -198! 35 5.4
Furniture and household Furniture and household
equipment 5| 83.345| 79.889| 80.963| 80.367| 79.368| 78.858| 78.126 5 -6.0 -4.1 2.4 -2.9 -49. 25 -3.7
Other ........ 6| 97924| 98.077| 97.999| 98760' 98.098| 97.450| 97.217 6 -1.6 0.2 23 31 27 26 -1.0
Nondurabie goods 71104.154| 107.626 | 105.914, 107.616| 107.869 | 109.106 | 109.447 7 2.0 33 5.3 6.6 0.9 47 1.3
Food........c....... 8| 106.979 | 110.257 | 108.950 109,989‘ 110.687 | 111.403 | 111.662 | P 8 1.9 3.1 2.6 39 26! 26 0.9
Clothing and shoes.. . 9| 93.045| 92.660| 92533 93.191° 92502 92413| 92.601 Clothing and shoes.. 9 -2.5 -04 -1.9 2.9 ~2.9 0.4 038
Gasoline, fuel ofl, and other Gasoline, fuel oil, ant \
energy goods .| 101105517 | 124.250( 113.693 | 124.711| 125.030| 133.565| 134.077 10 16.6 17.8 44.6 44.8 100 302 15
Other ... 11| 105.175 | 106.193 | 105.752 | 106.136 | 106.152| 106.732 | 107.242 11 0.2 1.0 2.2 15 0.1 22 1.9
Services 12| 109.237| 111.999| 111.085| 111,667 ; 112.314| 112,332 113.698 12 30 25 3.0 21 23 2.2 2.7
Housing 13| 110.437 | 113.156 | 111.912; 112.941| 113.608| 114.164 | 114.980 13 24 25 2.1 37 24 20 2.9
Household operation 14| 107.766| 110.069| 108.879| 109.598 | 110.703  111.094 | 112.340 Household operation 14 39 2.1 37 27 4.1 1.4 48
Electricity and gas.... 15| 113.651( 118.155| 115.595| 117.118! 119.488 [ 120.4211 122.398 Electricity and gas ... 15 78 40 74 54 8.3 32 87
Otherhouseholdoperatlon 16| 104.367 | 105.392| 104.993: 105.243 | 105.627 [ 105.705; 106.526 Otherhouseholdoperanon 16 1.5 1.0 1.6 1.0 1.5 03 31
Transportation 17| 105.880| 107.405| 107.109 | 107.281 | 107.572| 107.656 | 108.250 Transportation... 17 2.9 1.4 -0.1 0.6 1.1 0.3 2.2
Medical care. 18 109.858 | 113.285| 112.340| 112.955| 113.617| 114.226| 115.009 Medical care 18 34 31 37 22 24 2.2 28
Recreation 191 109.248| 111.980| 110.875| 111.559| 112.268, 113.217. 113.844 Recreation 19 27 25 34 25, 26 34 2.2
Other 20| 108.826 | 111.383| 110.851; 110.944 | 111.450( 112.285] 112.876 20 28 23 37 0.3 1.8 3.0 2.1
Gross private domestic ’ ‘ Gross private domestic
21) 102304 | 104.898 | 103.514 | 104.644 | 105.405 | 106.029 106.779 investment.. 21 1.1 25 21 44 2.9 24 2.9
22| 102.435| 104.978| 103.618  104.709 | 105.482| 106.101| 106.848 Fixed investm 22 1.2 25 2.0 43, 3.0 24 2.8
Nonresidential . 23| 98.546| 99.328| 98.793| 99.220| 99.449| 99.850| 100.494 Nonresidential. 23 04 08 0.3 1.7 0.9 1.6 26
Structures... .| 247 110.176| 115.578| 111.926 | 113.984 | 116.677| 119.726 | 122.740 Structures ... .| 24 21! 49 438 76 9.8 10.9 10.5
Equipment and software... | 25| 94754| 94.382| 94611 04.626] 94.256| 94.034' 94.135 Equipment and software... | 25 -1.2 -0.4 -1.1 0.1 -1.6 09 0.4
Information processing 1 Information processing l \
equipment and \ equipment and
software.........ocoeeens 26| 87.570| B4.638| 85.604' 85016 84.434| B83.498 82742 software............co...... 26 -39, -3.3 -3.1 27, ~2.7 -4.4 -36
Computers and : Computers and \
peripheral peripheral
equipment 27| 62.100| 57.113| 59.030| 58.015| 56.548| 54.857| 52.295 i 27| -120] -8.0 6.6 67! 97| -114 -174
Software ' 28| 96.862| 94.789| 95.229| 94.929| 94.921| 94.076' 94.401 28 =20 -21 -1.0 -1.3 0.0 -35 14
Other....... .| 29| 94763 93.137| 93.613( 93.189| 92952| 92.793| 93.071 29 -1.1 -1.7 -31 -1.8 -1.0 -0.7 12
Industrial equipment..... 301 101.641| 104.192: 102.970| 103.750 | 104.515| 105.533| 106.863 Industrial equipment...... 30 O.B} 25 4.1 3.1 3.0 4.0 5.1
Transportation Transportation !
equipment 31 104.064 | 109.482 | 109.754 | 110.286 | 108.675{ 109.214 1 109.535 equipment.... 31 37! 5.2 0.4 2.0 -5.7 2.0 1.2
Other equipment . 321 103.305| 104.460 | 103.221| 104.371| 104.840| 105.406 | 107.453 Other equipment.. 32 1.0 1.1 -0.6 4.5\ 1.8 2.2 8.0
Residential... 331 111.951 118.338, 115.179| 117.710| 119.674 | 120.787 | 121.767 Residential.... 33 44 5.7 5.4 9.1 6.8 38 33
. . ’ . . Change in priva . N . \
Farm .... ‘
. Nonfarm
Government consumption ’ Government consumption :
expenditures and gross ! expenditures and gross ‘ ‘
investment.. 371 108.702 | 112,187 110.522| 111.703 | 112.682 | 113.841 | 115.604 investment .. 37 3.2 3.2 5.1 43 3.6 4.2 6.3
Federal..... 38| 109.0811 112.213] 111.203| 112,020} 112.491 | 113.138| 115413 38 36, 29 6.6 3.0 17] 2.3 8.3
National defense.. 39| 109.875| 112.980| 111.825| 112,790 113.317| 113.986 ! 116.303 39 42 2.8 5.7 35 1.9\ 24 8.4
Consumption expendltures 40| 111.711| 115,036 113.879| 114.805| 115.393| 116.067 | 118.726 Consumption expendltures 40 48 3.0 6.2 33 21 24 9.5
Gross investment. 41| 98.039| 99.771, 98.642| 99.832| 99.988| 100.621| 100.923 Gross investment. 4 0.1 1.8 2.3 49 0.6 28! 12
Nondefense 42| 107.631| 110.813| 110.095| 110.613| 110.970 | 111.573| 113.765 Nondefense 42 28 3.0 83 18 13 22 8.1
Consumptnonexpendltures 43| 109.065| 112.689 | 111.953 | 112.481| 112.840 | 113.480 | 115.968 Consumpnonexpendntures 43 3.0 33 9.4 19 1.3 23 9.1
Gross investment. 44| 98.993| 99.520: 98.903| 99.370| 99.710| 100.098| 100.584 Gross investment. 44 -04 0.5 0.9 1.9 1.4 1.6 2.0
State and local... 45] 108.485| 112.180| 110.131 | 111.524 | 112.802 | 114.265| 115.723 State and local... 45 30 34 4.2 5.2 47 53 52
Consumptlon expendltures 461 109.233 | 112.933| 111.152| 112.386] 113.434 | 114.758 | 116.048 Consumpnon expendnures 46 34 34 49 45 38 ‘ 48 4.6
Gross investment 47| 105.558 | 109.237| 106.154| 108.151] 110.319] 112.326 114.452 Gross investment. 47 1.5 35 1.3 77 83| 75 7.8
Addenda: i Addenda: l \
Final sales of computers to Final sales of computers to i ‘
domestic purchasers?.......... 48| 56.063| 50.789| 52.687| 51.756| 50.307| 48.406! 46.199 domestic purchasers®........... | 48| -145 -9.4 -6.9 -89 -107] -143° -17.0
Gross domestic purchases ! Gross domestic purchases 0
excluding final sales of excluding final sales of \
computers to domestic computers to domestic
purchasers 49| 106.406 | 109.159 | 107.929 | 108.908| 109.476 | 110.325. 111.212 purchasers 49 22 2.6 3.6 37 21 31 33
Food ... 50| 106.878 | 110.251, 108.948 | 110.072| 110.646 | 111.340| 111.609 0080 .| 50 19 3.2 2.8 42 2.1 2.5 1.0
Energy goods and services...... | 51| 108.727, 121.499 | 114.088 | 120.618 | 122.498 | 128.792 | 130.479 Energy goods and services ...... toB 131 1.7 27.0 24.9 6.4 222 53
Gross domestic purchases ‘ i Gross domestic purchases
excluding food and energy.... | 521 105.299 | 107.323 106.461| 107.128( 107.579( 108.125; 108.938 excluding food and energy.... | 52 16 1.9 2.5 25 17 20 3.0
Gross domestic product ........... 53| 106.003, 108.298 | 107.314| 108.169 | 108.551 109.159‘ 110.012 Gross domestic product............ | 53 1.8 2.2 2.8 32 1,4‘ 2.3 32
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of |
computers .| 541 106.710, 109.140| 108.106| 108.983| 109.401| 110.071| 111.011 computers \ 54 20 2.3 2.9 33 1.5 2.5 35
55| 107.350 | 111.078| 109.932| 111.260 | 111.358 | 111.763 | 111.993 Food............. 55 2.2 3.5 3.4 49 0.4 1.5 08
Energy goods and Energy goods and !
SIVICES ..o 56| 100.709, 115.986| 113.063 117.036 | 115.342 | 118.502| 123.217 SIVICES ...vvvvccriciceens 56 8.2 5.7 14.0 148; 57 1.4 16.9
Gross domestic product Gross domestic product i i
excluding food and ‘ excluding food and
[11T1Ce 571{105.739 | 107.750 | 106.843| 107.548 108.027 | 108.581 | 109.389 [T R 57 1.6 1.9 2.3 2.7 1.8 2.1 3.0
Final sales of domestic product | 58} 106.025 108.310; 107.332} 108.178| 108.561 109.168| 110.021 Final sales of domestic product | 58 1.8 2.2 2.7 1.4 23 32
Final sales to domestic ’ i Final sales to domestic !
PUICNASETS......covvvveiinieinnns 591 105.592| 108.143 | 106.997( 107.923 108.440\ 109.214 | 110.008 PUIChASErS ....ovco i ‘ 59“ 2.0 24 34 19 29 29

1. Excludes software “embedded; or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic

Purchases Price Index

‘ ‘ ‘ ‘ Seasonally adjusted at annual rates

Line 1 2003 ‘ 2004 2004 2005
J o Ii v |

Percent change at annual rate: ’

Gross domestic purchases ... 1 20 24 34 35 19 29 29

Percentage points at annual
rates:

Personal consumption :
expenditures . 2 1.28 147 219 2.08 0.84 1.78 1.39
Durable goods. . 3. 029 =047 0.00| -0.01| -025 0.01 0.07

Motor vehicles and parts....... 4| -0.08] -0.05 0.03 0.03] -0.07 0.13 0.19
Furniture and household

i 5/ -0.48f -012| -007| -0.08{ -0.14; -007| -0.11
6| -0.03 0.00 0.04 005 -0.04] -004] 001
7 0.38 0.64 1.00 1.25 0.18 0.89 0.24
8 0.18 0.28 0.24 0.36 024 0.24 0.09
. gl -007| 001} -0.05 0.08| -008; -0.01 0.02

Gasoline, fuel oil, and other |
energy good .| 10 0.27 0.31 0.69 0.73 0.02 0.54 0.03
Other .. 1 0.01 0.05 0.12 0.08 0.00 0.12 0.10
Services . 12 1.19 1.00 1.20 0.84 092 087 1.07
Housing 13 0.25 0.25 0.21 0.38 0.24 0.20 0.29
Household operation 14 0.14 0.08 0.14 0.10 0.15 0.05 0.16
Electricity and gas... 15 0.1 0.06 0.10 0.08 0.11 0.05 0.10
Other household operanon 16 0.04 0.02 0.04 0.02 0.03 0.01 0.07
Transportation.. 17 0.07 0.04 0.00 0.02 0.03 0.01 0.05
Medical care 18 0.38 0.35 0.41 0.25 0.27 0.24 0.31
19 0.07 0.07 0.09 0.07 0.07 0.09 0.06
20 0.26 0.22 0.34 0.03 0.17 0.28 0.19

Gross private domestic
investment | 0.16 0.38 0.32 0.68 0.46 0.38 0.46
Fixed investment. 22 0.17 0.37 0.30 0.64 045 0.37 0.44

Nonresidential 23| -0.04 0.08 0.03 0.17 0.09 0.16 0.26
Structures.. 24 0.05 0.11 0.10 0.17 0.21 0.24 0.23
Equipment a 25! -0.09; -003| -0.08 0.01| -0.12| -0.07 0.03

Information processmg
equipment and
SOftWare.....c...c..oreeees 26| -0151 -013; -0.12| -0.11} -0.11| -0.18| -0.15
Computers and
peripheral ‘
equipment .. 27| -010. -007, -006| -006, -0.09| -~0.11| -0.19
Software' 281 -003| -003| -001| -002 0.00} -0.05 0.02
Other ...... 29| -002| -003| -0.05/ -0.03| -0.02| -0.01 0.02
Industrial equipment..... | 30 0.01 0.03 0.05 0.04 0.04 005,  0.06
Transportation |
equipment .. 31 0.04 0.06 0.00 002 -0.07 0.03 0.02
Other equipme 32 0.01 001 -0.01 0.06 0.02 0.03 0.10
Residential .13 021 0.29 0.28 0.47 0.36 0.20 0.18
Change in private inventories | 34| -0.02 0.01 0.02 0.04 0.01 0.01 0.02

F: .1 3 0.00 0.00 0.03 0.01| -004| -0.02 0.00

Nonfarm.. 3| -001, 001 -001 0.03 0.04 0.03 0.02

Government consumption ‘
expenditures and gross
investment. 37 0.58 057 0.89 0.77 0.62 0.73 1.09
Federal........ 38 0.23 0.19 042 0.20 o.M 0.15 053

National defense. 39 0.17 0.12 0.25 0.15 0.08 o 0.36
Consumption expendnures 40 017 on 0.24 0.13 0.08 009: 035
Gross investment 41 0.00 0.01 0.01 0.03 0.00 0.01 0.01

Nondefense 42 0.06 0.06 0.18 0.04 0.03 0.05 0.17
Consumption expendnures 43 0.06 0.06 017 0.04 0.02 0.04 J 0.16
Gross investment 44 0.00 0.00 0.00 0.01 0.00 000 001

State and local 45 0.35 0.38 0.47 0.57 051 0.58 057
Consumption expendnures 46 0.31 0.30 0.44 0.40 0.33 042 040
Gross investment... 47 0.03 0.08 0.03 0.17 0.18 0.18 017

Addenda: |
Final saies of computers to }

domestic purchasers?.......... 48! -019} -013| -009( -009| -015 -021| -0.26

Gross domestic purchases
excluding final sales of
computers to domestic
purchasers.. 49 2.20 2.55 350 363 2,07 3.09 3.20
Food .. .| 50 0.18 0.30 0.27 0.40 0.20 0.24 0.09
Energy goods and services ... 51 047 0.46 0.98 094 0.26 0.87 023
Gross domestic purchases :

excluding food and energy.... | 52 1.36 1.67 2.16 2.19 ‘ 147 1.77 2.61

1. Excludes software “embedded,’ or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| H ] v |
Gross domestic product ... | 1 30| 44| as| 33| ao0] 38 35
Plus: Income receipts from the
restof the world..............cooecicrn. 2 6.9 20.4 -12 12.2 18.6 52.0 -0.3
Less: Income payments to the rest
of the world 3 =21 28.9 19.6 82.5 18.5 75.1 =51
Equals: Gross national product 4 33 43! 3.9 19 4.0 35 37
Less: Consumption of fixed capital, 5 30 40 0.0 2.1 369 234 27
Private 6 3.1 4.3 -0.5 2.0 446 -27.6 27
Government. ‘ 7 25 25 25 25 24 22 2.3
General governmem 8 25 24 24 2.4 23 22 22
Government
enterprises ........... ‘ 9 28, 27 27 27 25 25 28
Equals: Net national product..... 10 33 44 45 19 0.2 79 3.8
Addenda:
Gross domestic income ! . 1 2.7 44 2.7 36 39 7.9 41
Gross national income 12 29 43 21 22 39 7.4 42
Net domestic produc 13 31 45 5.1 35 0.1 83 36
Net domestic income . 14 ‘ 2.6 45 31 38 0.0 131 42

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator far gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and
Real Net National Product, Quantity Indexes

(index numbers, 2000=100]

2004 F

Seasonally adjusted

Line| 2003 2004 2005
| Il il v |
Gross domestic product .......... 1] 105.749] 110.440 | 108,969 109.858 | 110.941| 111.993| 112.955
Plus: Income receipts from the
restof the world ...........c....coeeee 2| 81483 98111 91.359} 94.028| 98.119 108.938] 108.859
Less: Income payments to the rest I
of the world ......c......vcvenrvreeernn: 3| 75413| 97.244| 81545 94785 98.890| 113.755| 112.267
Equals: Gross national product 4| 105.865 | 110.421 | 109.241, 109.769 | 110.863 | 111.812| 112.819
Less: Consumptlonofflxedcapltm 5| 112502 | 116.992: 113.874 | 114.468| 123.809| 115.816 116.578
Private 6] 113.440| 118.303 114,745| 115324 | 126.468} 116.674 | 117.461
Government 71107804 110.474| 109.501 | 110.166 | 110.808 | 111.420| 112.061
Generalgovernment 8| 107.847 | 110.480| 109.522 . 110.177 | 110.811{ 111.408| 112.027
Government |
enterprises ........... ~ 9107603 | 110.472: 109.416| 110.139| 110.822 | 111.512| 112.271
Equals: Net national product.... | 10| 1049631 109.529) 108.596 | 109.116| 109.160 | 111.244 112.282
Addendum: r f
Net domestic product................ 11} 104.828 | 109.545 | 108.286‘ 109.212| 109.239 | 111.445 112432

Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National

Product, and Net National Product
[Index numbers, 2000=100]

!

Seasonally adjusted

Line | 2003 2004 2004 2005
| Il i v |
Gross domestic product ............ 1] 106.003| 108.298 | 107.314 | 108.169 | 108.551 | 109.159 110.012
Plus: Income receipts from the
restofthe world .........c..c.o...c.. 2| 105.515| 108.081 | 106.959| 107.880 | 108.375| 109.109 109.908
Less: Income payments to the rest
of the world ......ccccoocciriiiccenns 3| 105.666 | 108.194 [ 107.143| 108.024 | 108.459 | 109.150| 109.976
Equals: Gross national product 4| 105.997 | 108.295 | 107.308 | 108.164 108.549( 109.158 | 110.010
Less: Consumpnonolflxedcapltal 5| 101.318| 101.251] 100.170| 101.133| 101.849: 101.850| 101.681
Private 6| 101.052| 100.496| 99.595| 100.470 | 101.087 | 100.830! 100.342
Government . 71102.705| 105.245| 103.190] 104.619| 105.874| 107.297 | 108.805
Generalgovernmem 8| 102.307 | 104.631 | 102.741 | 104.096  105.211| 106.474| 107.834
Government (
enterprises ........... 9| 104.841) 108.557 | 105.599| 107.432' 109.450 | 111.746] 114.059
Equals: Net national produc 101 106.677 | 109.316 | 108.343 | 109.183 | 109.519| 110.219| 111.217
Addendum:
Net domestic product................ 111 106.687 | 109.326 109.195| 109.527| 110.225

103.355J

111.225
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net

National Product, National Income, and Personal Income
[Billions of dollars)

June 2005

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2000) dollars]

l [ Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
Line| 2003 l 2004 2004 2005 ‘Line 2003 2004 2004 ’ 2005
‘ Lo wolow | L | el v
Gross domestic product ... \ 1]11,004.0 [11,735.0 | 11,472.6 | 11,6575 11,814.9| 11,994.8 12,1917 Gross domestic product .......... | 1{10,381.310,841.9] 10,6975 [10,784.7 | 10,891.0 | 10,094.3 11,088.8
Plus: Income receipts from the Plus: Income receipts from the
rest of the world.. 2] 3200| 4058 3738| 3880| 4068| 4547! 4577 rest of the world .. 2| 3119 3755| 340.6| 359.8: 3755 4169 4166
Less: Income payme Less: Income paymel
of the world........o.cccoevcennrrriennes 3] 2738 3619) 3003| 3519] 3686| 4267| 4244 of the world ..........ccooocccvvernvcnninas 3| 259.2| 3343| 2803 3258‘ 3399 391.0] 3859
Equals: Gross national product 4(11,059.2 | 11,778.9 | 11,546.1 | 11,693.6 | 11,853.0 [ 12,022.8  12,225.0 Equals: Gross national product 4110,433.9 | 10,883.0 | 10,766.7 | 10,818.7 | 10,926.5 | 11,020.1 | 11,119.3
Less: Consumption of fixed capital | 5| 1,353.9| 1,407.3| 1,355.0| 1,3756.2| 1,497.9| 1,401.2| 14081 Less: Consumption of fixed capltal 5[ 13363 1,389.7| 1,352.6 13597\ 14706 1,375.7| 1,384.8
Private .....ooovccrecererrorree 6| 1,350 1178.3] 1,132.4; 1,1481| 1,266.8| 1,165.7| 11679 Private . 6] 1,124.0| 1,1722| 1137.0| 1,142.7! 1,253.11 1,156.1| 1,163.9
Domestic business.... 7| 9428 967.3| 936.4| 948.8| 1021.8| 9623, 9636 Government 7] 21241 2176 2157 2170, 2183] 2195| 2207
Capital ‘ General government. 8| 179.4| 183.8| 1822| 1833| 184.4| 1854| 1864
consumption Government |
allowances ...... 8] 1,2256 1,351.7‘ 1319.8| 1,327.7| 1,378.0| 13814 1,158.6 enterprises ......... | 9 329 33.8 335 337 339 34.1 344
Leg(s):n Sjglt)?jlon ’ \ Equals: Net national product..... l 10{ 9,098.3° 9,494.0( 9,413.2| 9,458.2: 9,462.1| 9,642.7| 9,732.7
Hotsaustment ..... o as30) eas| el aoo| asez| ater| tes0 AW e 11| oasne| size| 108587 107325 10835a 110421 111525
institutions... 10l 1933 2110! 1960! 1994 2454 2035\ 2043 Gross national income?.......... | 12110,409.8|10,853.5110,707.9110,766.5 ' 10,870.9 11,067.8 | 11,183.0
Government ~| 11| 2181 2200| 2226| 2270| 231.1| 2355! 2402 et domestc profuCt, e 13] S0108| 94528) S3ak1| 24241 4264 e
General government, | 12| 1836| 1924| 187.2| 1908] 194.0| 197.4] 2010 et domestic income | 0218] 94236} 9.2609] 9,97/23 9371.2] 90640| 9,76,
Government
HICIPISEs ... i o] O O ol Ot TR0 \ 392 s navonl ncome cllied by [ 1R D Selor o Gose reore e
Equals: Net national product..... 14| 9,705.2|10,371.6 | 10,191.110,318.4| 10,355.1 | 10,621.6  10,816.9 3. Net domesiic income deflated by the mpict price deflator fo gt domestic produc,
Less: Statistical discrepancy.... | 15 25.6 31.9 63.0 56.4 6041 -521) -70.1 th‘YtEy Ezcept a(sj Tr?teg £ gootnotets d1 "2 andla cr}atlrr]\ed {2000) dcéuar series aI? gglcdulgte?oaos tge produ?rt’ olilhe c?ai'n-t);ge
. A quantity index an e current-dotlar value ot the correspending senes, divided by . Because the formula for the
Equglg Natiotnal '"f‘."om%h' """"" 16| 9,679.6/10,339.6  10,128.11 10,262.0/10,204.7 106737\108870 chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not
ess: Corporate profits with additive.
inventory valuation and capital
consumption adjustments......... 17] 1,021.1| 1,181.6| 1,165.6( 1,173.9| 1,118.0| 1,268.81 1326.3
Taxes on production and s |
imports less subsidies.. | 18( 751.3] 800.6| 7829 796. 8035( 8199 \ 830.0 . . .
Contributions for Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
government social -
NSUFANCE. ... 19 7732| se26| 8039| 8140| 8269 845.4\ 868.0 (Index numbers, 2000=100]
Net interest and _—
miscellaneous i | Seasonally adjusted
payments on assets ..... 20| 5430 l 549.5| 5545, 5485 5467 5482| 5574 \
Business current transfer Line | 2003 2004 2004 2005
payments (net) ........... 21 777 821 827| 835| 760| 863. 872 |
Current surplus of l ‘ | Il it \% |
government enterprises | 22 9.5 6.9 81 7.4 6.5 5.7\ 34 [ D
Wage accruals less Gross national product 1 105.865‘ 110.421 | 109.241| 109.769 | 110.863 | 111.812| 112.819
disbursements............. | 23 1.5 ~-1.5 0.0 0.0 Less: Exports of goods and ’ !
Plus: Personal income receipts on \ services and income receipts
BSSBAS .o 24| 1,3227) 1387.3| 1,337.1| 1,352.3} 1,367.8| 1491.9] 14163 from the rest of the world........... 2| 90.825| 101.179] 97.721| 99.727| 101.904] 105.363 106.677
Personal current transfer Plus: Command-basis exports of l
TECRIPHS.....corrrrreanns 25( 1,3354| 14069: 1379.0( 1,4004( 14154 1,428.9\ 1,469.0 goods and services and income \ ‘
Equals: Personal income......... 26| 9,161.8| 9,689.6| 9,445.0| 9,592.7| 9,700.4 |10,020.1|10,100.2 receipts from the rest of the
Addenda: ’ i Eq\:vl::Ist‘J commandb“isgmss 3| 92.380: 101.609| 98.953 100.611\ 102.104| 104.770| 106.438
Gross domestic income.. 27110,9785111,703.0}11,409.6| 11,601.1]11,754.5| 12,046.9 ) 12,261.7
Gross nationalincome............ | 28| 11,0836 11,747.0 | 114831 | 11,637.2| 11,7926 12,074.9\12,29541 national product................... 4 106-098‘ 110486 109.426 | 109.901 110.893| 111.723| 112.783
Gross national factor income'.. [ 29110,195.1|10,857.3 | 10,609.5 | 10,750.0 | 10,906.7 | 11,163.0 { 11,374.5 Addendum: l I
Net domestic product . .| 30t 9,650.1{10,327.6 10,117.6110,282.3110,316.8110,593.6|10,783.5 Percent change from preceding
Net domestic income 31| 9,624.5;10,295.7 1 10,054.6 [ 10,225.9 | 10,256.6 | 10,645.7 | 10,853.6 period in command-basis
Net national factor income? 32| 8841.1| 9450.0| 9,254.5| 9,374.9| 9,408.8| 9,761.7! 9,966.4 real gross national product ... ‘ 5 31 4.1 35 18, 37 3.0 39

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with VA and CCAdj, net interest and
miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.
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1. Exports of goods and services and income receipts deflated by the implicit price deftator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]

[\ ! Seasonally adjusted at annual rates
\ Line ‘ 2003 2004 2004 2005
‘ | I ol |
Gross national product 10,033.9| 10,883.0 | 10,766.7 [ 10,818.7 10,9265 1 11,020.1 | 11,119.3
Less: Exports of goods and
services and income receipts ’
from the rest of the world.......... 21 13432 14964 14452| 1,4749) 15071! 15583, 1577.7
Plus: Command-basis exports of ) ‘
goods and services and income | |
receipts from the rest of the
WOl e 3| 1,366.2| 1502.8| 1,4635| 1,488.0| 15101 1,549,5‘ 1574.2
Equals: Command-basis gross i
national product...................... \ 4/10,456.9 10,889.4 ' 10,784.9|10,831.910,929.5 \ 11,0114, 11,1158
Addendum: !
Terms of trade? 5’ 101.712| 100.448 | 101.263 | 100.891 100.199L99.440 99.779

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit

price deflator for imports divided by 100.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usuatly not additive.
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Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
T |

Gross domestic income ... RO PR UTTOTROON 1| 109785| 11,703.0 11,4096| 11,601.1| 11,7545 12,0469 12,2617

Compensation of eMPIOYEES, PAI ................cc.verrrriiiinit e ssseesssss s ssisessess 2| 62945 66567 64950: 6,584.7| 6,693.0/ 68542 69727

Wage and salary accruals 3| 51091 537921 52463| 53175 54086 5544.4| 56372

Disbursements...... 4  5100.1 53792 52448| 53190 54086 5544.4] 5637.2

To persons 51 51005 [ 5370.3| 52361 53099 53998 55355 5,628.3

To the rest of the world..........ccocccvcrnnne. [ 85 8.9 86 9.1 8.8 89 9.0

Wage accruals less disbursements........... [ 7 0.0, 0.0 1.5 -15 0.0 0.0 0.0

Supplements to Wages and SAIAMES ..............cvvrrriimrirveerecnnii et ssn s e . 8 1,185.5 1277.5] 1,488 1,267.2 1.284.4 1,309.8 1,336.5

Taxes on production and imports.................. 9 798.1 841.1 8233 835.7 843.1 862.2 877.2

LESS: SUDSITIES.........ovvceviecceircrrnrie ittt s ks s 10 46.7 40.4 404 394 39.7 23 47.2

Net operating surplus 1 2,578.7| 28383 2,7767| 28449 2,760.1 2971.6| 3,050.9

Private enterprises............ 12 2,569.2 2,831.4 2,768.6 2,837.5 2,753.6 2,965.9 3,047.6

Net interest and miscellaneous payments, domestic industries.. . 013 659.3 691.8 680.7 691.6 691.6 703.2 728.1

Business current transfer pay (net) 14 77.7 82.1 82.7 83.5 76.0 86.3 87.2

Proprietors’ income with inventory valuation and capital consumption adjustments e |15 834.1 902.8 872.1 901.4 902.9 934.9 962.0

Rental income of persons with capital consumption adjustment L 153.8 165.1 1728 172.6 153.8 161.3 1537
Corporate profits with inventory valuation and capital consumption adjustments, domestic ;

industries 17 844.2 989.6 960.3 988.6 929.3 1,080.1 1,1165

Taxes on corporate income........... 18 2349 269.2 256.5 271.2 253.3 2957 3432

Profits after tax with inventory valuation and capital consumption adjustments ............co...cceoe. 19 609.3 720.4 703.8 7174 676.0 784.4 7732

Net dividends......... .20 374.8 403.7 367.5 360.5 378.4 508.6 403.3

Undistributed corporate profits with inventory valuation and capital consumption

AIUSIMENIS ... st ssssss s ssasss s s 21 234.5 316.7 336.3 356.9 297.6 275.8 369.9

Current surpius of government enterprises ........... et 22 95 6.9 8.1 74 65 57 34

Consumption of fixed capital .23 1,353.9 1,407.3|  1,355.0 1,376.2 1,497.9| 1,401.2 1,408.1

PHVALE ......cooovvirimiaiis s it s siess e ssss e ess s s e 240 11359 1,178.3 1,132.4 1,148.1 1,266.8| 1,165.7 1,167.9

Government .| 25 218.1 229.0 222.6 227.0 231.1 2355 240.2

Addendum:
Statistical disCrepancy ..., cer 26 25.6 319 63.0 56.4 60.4 -52.1 -70.1
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Table 1.12. National Income by Type of iIncome
[Billions of dollars]

Seasonally adjusted at annual rates

tine| 2003 | 2004 ) 2004 T s

| | I I v |

National i s 1 9,679.6| 10,3396 10,128.1 ] 10,262.0| 10,294.7| 10,673.7| 10,887.0
Compensation of employees ......... s 2| 62890, 66510, 64894 65785 6,687.4/ 6848.6| 6,967.0
Wage and salary accruals. AR e R AR R R RS R R et 3 51036 53734 5,240.7 5311.4 5,403.0 5538.8 56315
Government .. 4 897.9 925.6 918.8 922.0 928.2 933.3 946.1
Other......... OO OO 5| 42056| 44479, 43218 43893 447471 46055| 46855
Supplements to wages and salaries . . 6 1,185.5 12775 1,248.8 1,267.2 1,284.4 1,309.8 1,336.5
Employer contributions for employee pension and insurance funds .. 7 808.9 876.6 856.5 870.4 881.6 897.9 912.8
Employer contributions for government social insurance................... 8 376.6 400.9 392.3 396.8 402.8 4119 4227

Praprietors’ income with IVA and CCAdj ..
Farm
Nonfarm

Rental income of persons with CCAd|

Corporate profits with [VA and CCAd|
Taxes on corporate income
Profits after tax with IVA and CCAdj

901.4 9029 9349 962.0
. . 18.9 13.6 224 25.8
1 812.3 884.6 854.2| 882.5 889.3 8125 936.2

1726 153.8 161.3 183.7
X 1,173.8 1,118.0 1,268.8 1,326.3
14 2349 269.2 256.5 \ 27112 253.3 295.7 343.2

€02.7 864.7 973.0 983.0

Net dividends 16 3953 4439 4034 4132 4240 5347 4428
Undistributed profits with IVA and CCAd 17| 3909|  4685| 5057,  4895| 4407  4383| 5402
Net interest and mi payments ...... 18]  5430|  549.5| 5545 5485  5467) 5482  557.4

Taxes on production and imports.. 19 798.1 841.1 823.3 835.7 843.1 862.2 877.2
LeSS: SUBSIIBS .......ooovvvvve s e perereene | 20 46.7 404 404 \ 394 30.7 423 47.2

Business current transfer payments (net) 21 n7 82.1 827 835 76.0 86.3 87.2
To persons (net) 22 28.9 327 293, 293 429 29.2 28.9
F0 gOVErnment (NEt) ... 23 46.6 49.2 434 50.1 440 53.5 54.7
To the rest of the world {net) . . 24 22 0.2 40| 40 -10.8 37 37

Current surplus of government enterprises........ e | 25 9.5 6.9 8.1 74 6.5 57 34

Cash flow: \

Net cash flow with IVA and CCAdj . . 26 11734 1,264.6 1.279.1 12734 1,271.8 1,234.1 1,337.5

Undistributed profits with IVA and CCAd|
Consumption of fixed capital......
Less: Inventory valuation adjustment
Equals: Net cash flow

27 390.9 468.5 505.7 489.5 440.7 438.3 540.2
28 7825 796.1 7734 7839 831.2 7958 797.4
29 -141 —42.9 -37.0 —47.8 -37.8 ~48.1 -40.8
30 1,1875 1,307.5 131611  1321.2 1,309.6 1,283.2 1,378.4

Addenda:
Proprietors’ income with IVA and CCAdj.... e 3 8341 902.8 872.1 ‘ 901.4 902.9 934.9 962.0
Farm.. 32 21.8 18.2 17.9 18.9 13.6 224 258
Prop . 33 27.8 24.0 23.6 247 195 28.1 314
Capital consumption adjustme 34 5.9 -5.8 5.6 -58 -5.9 -57 -5.6
Nonfarm ........c.vviomncermiirnennns 35 812.3 884.6 854.2 882.5 889.3 9125 936.2

Proprietors’ income (without IVA and CCAdj 36 6739 724.7 697.9 725.0 7346 7413 788.1

Inventory valuation adjustment ..................... 7 -19 =51 -45 -5.8 -45 -5.6 -5.1
Capital consumption adjustment 38 140.2 165.0 160.8 163.3 159.2 176.8 153.1
Rental income of persons with CCAdj 39 153.8 165.1 172.8 172.6 153.8 1613 153.7
Rental income of persons (without CCAj) e 1 40 165.9 1791 1847 184.6 1739 173.3 \ 165.5
Capital CONSUMPHON AJJUSIMENT......u.vvvverceeias s s sss st s [ -121 -14.0 -11.9 -12.0 -201 -12.0 -11.8

Corporate profits with IVA and CCAdj
Corporate profits with IVA .
Profits before tax {without VA and CCAdj
Taxes on corporate income...

Profits after tax (without IVA a

Net dividends...........
Undistributed profits {without IVA and

Inventory valuation adjustment .
Capital consumption adjustment...

‘ 42 1,021.1 11816 1,165.6 1,1739 1,118.0 1,268.8 1,326.3
! 860.4 942.4 9254 940.6 895.0 1,008.8 1,267.0
’ 44 8745 985.3 962.4 988.3 932.8 1,067.9 1,307.9

45 234.9 269.2 256.5 2712 2533 295.7 3432
46 639.6 716.2 7069 771 679.5 762.1 964.6
47 395.3 4439 4034 4132 4240 534.7 4428
Adj) 48 2442 272.3 3025 303.9 256.5 2274 ‘ 521.8

. 49 -14.1 429 -37.0 —47.8 -37.8 -49.1 -40.8
50 160.8 239.1 240.2 233.3 2230 260.0 58.2

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Survey OF CURRENT BUSINESS

Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial
Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 J 2005
vl " v i |
Gross value added of corporate busi T et e s e ‘ 1 6,518.0 6,992.9 6,793.6 6,911.3 7,024.6 7,241.9 7,379.0
Consumption of fixed capital 2 7825 796.1 7734 7839 831.2 795.8 797.4
INEEVAIUE BABBT..........ovv. st esssss e s e e et 3| 5735 6,196.8 6,020.3 6,127.4 61934 6,446.1 6,581.6
Compensation of eMPIOYEES.............cocccccvvmmmerrrveveccrrionsseess s ‘ 4 41476 [ 4,406.1 4,284.2 43521 44319 45561 4637.7
Wage and salary accruals 5 3,380.8 3,575.5 34742 3,528.8 3,597.0 3,702.0 3,766.2
Supplements to wages and salari 6 766.8 830.6 810.0 823.3 834.9 854.1 8715
Taxes on production and imports less subsidie: 7 523.2 553.4 5422 550.1 553.8 567.4, 5774
Net operating surplus 8 10647 1,237.4 1,1939 1,225.2 1,207.8 1,322.7 1,366.5
Net interest and miscellaneous payments 9 ( 165.5 164.7 162.2 164.4 164.5 167.5 1736
Business currant transfer PayMENtS.............cco.veeriersisrcnnensenisnsssssssssssssseies 101 65.0 832 714 72.2 114.0 75.0 76.4
Corporate profits with IVA and CCAdj " 844.2 989.6 960.3 988.6 929.3 1,0801°  1,1165
Taxes on corporate income 12 2349 269.2 256.5 21.2 2533 2957 3432
Profits after tax with IVA and CCAdj . | 13 609.3 7204 703.8 7174 676.0 784.4 7732
Net dividends........... 14 3748 403.7 367.5 360.5 3784 508.6 403.3
Undistributed profits with IVA and CCAG)..............cccouuevuiiiiiinnccccs s ' 15 2345 316.7 336.3 356.9 297.6 275.8 369.9
Gross value added of financial corporate busi L | 16 911.2 968.3 954.2 955.8 966.4 996.5 1,048.1
Gross value added of nonfinancial corporate business™................ccocoovuunrrciricnnennerieonn 17 5,606.8 6,024.6 5,839.4 5,955.5 6,058.2 6,245.4 6,330.9
Consumption of fixed capital 18 676.4 692.6 671.8 680.9 726.8 691.0 692.3
Net value added 19 4,930.5 5332.0 5,167.6 52747 5331.4 5,564.4 } 5,638.6
COMPENSALION Of BMPIOYEES ....c...orurerrmres o eeeienerierrtserassssceseesssesssese s s esnssas e e nessennre e 20 3,696.2 3,926.7 3,818.1 3,878.6 3,949.7 4,060.3 4,133.1
Wage and salary accrual 21 3,006.9 3,180.0 3,089.9 3,138.5 3,199.1 3,292.5 3,349.6
Supplements to wages and salaries 22 689.3 746.6 7281 740.1 750.5 767.8 7834
Taxes on production and imports less subsidie: 23 4834 511.4 501.1 508.4 5117 524.4 5337
Net operating surplus 24 750.8 893.9 848.5 887.6 870.0, 969.7 9718
Net interest and miscellaneous payments ...... 25 170.8 177.5 174.8 177.2 177.3 180.5 187.1
Business current transfer payments ..o oo 26 63.5 63.3 69.0 69.6 ‘ 425 [ 722 735
Corporate profits with IVA and CCAd....... 27 516.4 653.1 604.6 640.8 ! 650.2 716.9 7113
Taxes ON COTPOIALE NCOME ...c....vvvurrri i sss st eseass s s 28 130.0 165.8 1477 1649 167.5 183.3 2127
Profits after tax with IVA and CCAdi...... 29 386.4 487.3 456.9 ; 4759 482.7 533.6 438.6
Net dividends 30 275.4 3039 270.6 265.5 278.7 400.8 31738
Undistributed profits with IVA and CCAdj A 111.0 1834 186.2 2105 204.0 1329 180.8
Addenda:
Corporate business:
Profits before tax {without IVA and CCAdj)) - . 32 697.6 7933 757.0 803.0 7441 869.2 1,098.1
Profits after tax (without IVA and CCAd)) 33 462.6 524.2 J 500.6 531.8 490.8 573.5 754.8
Inventory valuation adjustment . e | 34 -141 —429, -37.0 —478 -37.8 —49.1 —40.8
Capital consumption adjustment................cccmeeiccriricniinssssnnns 35 160.8 239.1 2402 233.3 223.0 260.0 59.2
Nonfinancial corporate business:
Profits before tax (without IVA and CCAd)) ........... ‘ 36 397.7 499.4 443.4 496.5 506.5 551.0. 7138
Profits after tax (without IVA and CCAdj) 37 267.7 3335 2956 331.7 3389 36738 501.1
Inventary valuation adjustment ... 38 ( -14.1 —42.9 -37.0 ~478 -378 —49.1 408
Capital CONSUMPHON AQIUSIMENE............coovrrreeiri it es s sess s esess s srrssssressssreesnnencs 39, 132.9 196.7 198.3 192.0 181.5 2150 38.3
Value added, in billions of chained {2000) doltars
Gross value added of nonfinancial corporate business?... 40 5,423.0 5,726.4 5,598.7 5,657.4 5,752.2 5,897.5 ‘ 5,943.5
Consumption of fixed capital® 41 647.2 668.3 654.1 657.2 697.3 664.7 669.1
Net value added*......... 42 47758 5,058.1 49446 5,000.2 5,054.8 5,232. Ql 52743

1. Estimates for financial corporate business and nonfinanciai corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are

based on the North American Industry Classification System {NAICS

2. Effective December 22, 2004, chained-dollar gross value added of nonfinancial corporate business was revised beginning with 1929. The current-dollar gross value added is deflated by a revised chain-type price
index calculated using the gross value added chain-type price index for nonfinancial industries from the comprehensive revision of the GDP-by-industry accounts.
3. Chained-dollar consumption of fixed capitai of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar vaiue of the corresponding series, divided by
00

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

VA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
! Seasonally adjusted
} Line' 2003 J 2004 2004 2005
| ’ I \ i v |
Price per unit of real gross value added of nonfinancial corporate business ... 1 1034 1.052 1043]  1.083 1.053 1,059 1,065
Compensation of employees (unit labor cost) ... 2 J 0.682 0.686 0.682 0.686 | 0.687 0.688 0.695
Unit nonlabor cost 3 0.258 0.252 0.253 0.253 0.253 0.249 0.249
Consumption of fixed capital ......... 4 0.125 0.121 0.120 0.120 0.126 0.117 0.116
Taxes on production and imports less subsidies pIus business current transfer payments . 5 0.101 0.100 0.102 0.102 0.096 0.101 0.102
Net interest and miscellaneous payments . 6 0.032 0.031 0.031 0.0311 0.031 0.031 0.031
Corporate profits with IVA and CCAdj (unit profits from current production). 7 0.095 0.114 0.108 0.113 0.113 0.122 0.120
Taxes on COrPOrate INCOME .........c..evverrecermmrierreriscrersesenerense s 8 0.024 0.029 0.026 ( 0.029 0.029 0.031 0.036
Profits after tax with IVA and CCAG)........ccoocrnvvr 9 0.071 0.085 0.082] 0.084 | 0.084 0.090 0.084

1. The implicit price deflator for gross value added of nonfinancia! corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS)

Nore. Effective December 22, 2004, chained-dollar gross value added of nonfinancial corporate business was revised beginning with 1829. The current-dollar gross value added is deflated by a revised chain-type
price index calculated using the gross vaiue added chain-type price index for nonfinancial industries from the comprehensive revisicn of the GDP-by-industry accounts.

VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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2. Personal iIncome and Outlays

Table 2.1. Personal Income and its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 [ 2005

T " v I

9,161.8 9,689.6 94450 9,592.7 9,700.4| 10,020.1| 10,100.2
6,280.0 6,651.0 6,487.9 6,580.0 6,687.4 6,848.6 6,967.0
5,103.6 5373.5 5,239.2 5312.8 5,403.0 5,538.8 5,631.5
42056 44479 43218 \ 4,389.3 44747 46055 4,685.5

Personal income.................... .
Compensation of employees, received ..
Wage and salary disbursements
Private industries
Government
Supplements to wages and salaries
Employer contributions for employee pension and insurance funds ...
Employer contributions for government social insurance.................
Proprietors’ income with inventory valuation and capital consumption adjustments...
FaIM oo
Nonfarm
Rental income of persons with capital consumption adjustment
Personal income receipts on assets.....
Personal interest income..
Personal dividend income...........c..couriennnnne
Personal current transfer receipts ........
Government social benefits t0 PErsens........coc.. oo
Old-age, survivors, disability, and health insurance benefit;

. 925.6 917.3 923.5 928.2 933.3 946.1
1,185.5 1,277.5 1,248.8 1,267.2 1,284.4 13098, 11,3355
808.9 876.6 856.5 8704 881.6 8979 912.8
376.6 400.9 3923 396.8 4028 4119 4227
834.1 902.8 872.1 901.4 902.9 934.9 962.0
10 218 182 17.9 18.9 136 224! 25.8
11 812.3 884.6 854.2 882.5 889.3 9125 936.2
12 153.8 165.1 172.8 172.6 | 153.8 161.3 163.7
13 1322.7 1,387.3 1,337.1 1,352.3 i 1,367.8 1,491.9 1,416.3

© U B WR =
@
©
~
©

14 920.9 946.2 836.2 9417 946.5 960.5 976.2
15 392.8 4414 400.9 4106 421.3 531.4 440.1
16 1,335.4 1,405.9 1,379.0 14004 14154 1,428.9 1,469.0
17; 13064 1,373.2 1,349.6 13711 1,3725 1,399.7 1,440.2
18 738 779.2 7621 774.0 782.4 798.1 821.2

Government unemployment insurance benefits 19 52.8 346 414 335 324 311 29.7
Veterans Denefits .............c.oucncvrcrisienssinnns 20 323 338 336 33.6 33.8 341 35.4
Family assistance'. 21 18.3 18.7 18.6 186 187 18.8 18.8
Other 22 469.2 507.0 494.0 5114 505.2 517.6 535.0
Other current transfer receipts, from business (net). 23 289 327 29.3 29.3; 429 292 289

24| 7732 822.6 803.9 814.0/ 826.9 845.4 868.0

Less: Confributions for government social insurance
25 1,001.9 1,042.6 1,006.6 1,030.6 l 1,048.9 1,084.4 1,145.9

Less: Personal currenttaxes .........ccocccoviivienerennee

Equals: Disposable Personal INCOME ...........cccc...vveeernsiimmssiescsssnnsiersssassossssssssesresssssess s ros 26 ' 8,159.9 8,646.9 8,438.4 8,562.1 8,651.5 8,935.8 8,954.3
Less: P | OUHAYS ... e s 27: 80493 85319\ 83516 84487 85881 8,739.3| 8874.2
Personal consumption expenditures .... e 28] 77609 8,229.9 8,060.2 8,153.8 l 8,282.5 8,423.3 8,542.8
Personal interest payments?...... ., 28 185.3 188.5 1811 1826 190.6 1995 2075
Personal current transfer payments . .| 30° 103.1 113.5 110.3 112.2 115.0 116.5 123.9
To government 3 64.9 71.0 68.6 70.2 718 735 75.0
To the rest of the world (net} .. 32 38.2 425 417 421 432 43.0 488
Equals: Personal saving............cc..cccovvvmerciriivecnn

. 33! 1106 115.0 86.8 113.4 63.4 196.5 80.1
Personal saving as a percentage of disposable personal income | 14 1.3 1.0 13 0.7 22 0.9
Addenda:
Disposable personal income:
Total, billions of chained (2000) dollars®..............cccc.reccrnns
Per capita:

8,019.3 7,897.0 7,951.5 8,009.5 8218.3 8,193.1

77338
CUrent dollars ... oeeeisnccrvenissrsssine s . 28,034 29,416 28,813 29,168 29,395 30,283 30,280
Chained (2000) dollars e ——— } 37 26570 27,281 26,364 27,088 27214 27,851 27,706
Population (midperiod, thoUSANAS) ............coiiiiicviimmrinnececcrmmensess e ..l 38 ‘ 291073 293951| 292,872 293540 294315 295077 295,720

Percent change from preceding period: ‘

Disposable personal income, current dollars ..... 39 4.2 6.0 58 6.0 42 13.8 0.8

Disposable personal income, chained (2000) dollars......... | 40 23 | 37 24 28 29 108 -1.2
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals dispasable personal income deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
[ Seasonally adjusted at annual rates

Line | 2003 ‘ 2004 2004 2005

| i ‘[ﬁ Tlvi l

1 5,103.6 5,373.5 5,239.2 5312.8 5,403.0 5,538.8 5,631.5

2 42056 4,4479 4,321.8 4,389.3 44747 4,605.5 4,685.5

3 1,007.7 1,047.1 1,019.0 1,0349 1,058.4 1,076.0 1,088.7
.............. 4 668.8 688.6 669.9 680.5 697.0 707.2 7149

5

6

Wagé and saléry disbursements.................. ) e s

Private industries.
Goods-producing industries.
Manufacturing..............
Services-producing indus!
Trade, transportation, and utilities............c..........
Other services-producing industries’ s
Government

31980 34008| 33029 33644 34163 3529.6 3,596.7

858.6 895.4 872.4 886.2 899.6 923.4 9416
,606.1 2,655.1
933.3 946.1

7 . 505 4305 . 516,
BJ 897.9 925.6 917.3 923.5 928.2

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 1997 North American Industry Classffication System {NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
I ‘ il 1] v I I mn v |
Personal consumption [ Percent change at annual rate:
expenditures . 1 33 3.8 4.1 1.6 5.1 4.2 36 Personal consumption
Durable goods .......... 2 74 6.7 22 -0.3 17.2 3.9 17 expenditures ................... 1 33 3.8 4.1 1.6 5.1 4.2 3.6
Motor vehicles and parts 3 55! 3.0 ~58 -6.0 28.7 -0.5 -85 Percentage points at annual i
Furniture and household rates:
otpuipme.. sl It el 8 23 10 Durable goods 2| os| o0s, o027 003l 187 o047 o021
I """" ) ' ' : ) Motor vehicles and parts 3 031 017, -033| -0.34 140 -003; -048
N°'_[’O‘g(lj"ab e goods g gg ig gz g; 22 ?3 gg Furniture and household
&4 ' : g : g equipment... 4 0.38 0.48 0.45 0.31 0.48 0.31 0.45
82’;2;?[]96 a?u‘l Isgl?e:n o 8 43 67/ 163 53 60 102 55 ther............. 5| 021] 045 015 -0.01| 008 019 025
energy goods.. 9 07 00| -23| -132 26| -1.1 6.9 Nondurable goods 6 1.04) 129 1.90 0.04 1.35 1.71 1.57
Gasoline and oil. 10| 07| -04] -08 -142| 17| 10| 59 PO 71 0521 0&7f 1101 032) 0B1) 107 082
Fuel oil and coal 1 03| 44 -85 -15] 139| 213 173 8'0“"”9 and shoes. 8 0i7r) 026 062 02y 024 039 02
) i ! : : ¥ ' asoling, fuel oil, and other !
er v 12)41p 47y s 45 831 35 40 energy goods 002| —001| -008| -042| o08| -003| o021
Services..... B3] 22 28 33 27 3.0 34 32 Gasoline and oil.. L) 10] 002l —002| -002| -041] 005] 003 017
ngﬁgg}?dd sraraion 1‘; ; }g ;é g; _gg ?g gi 38 Fuel oil and coal . .| 11| 000| 001 -004| 000| 003] -006] 004
Electriciy and gas ... | 16| 17| 23| 35| -goi 09| 127 16 Oter... 120383 037 025 035 043 028 032
Other household operation... | 17 14 28 31 4.0 27 0.9 2g  Services. 18 132) 167, 198 156 182|202 1.86
Transportation. 18| -08 11 20 29 17 42 2.1 Housing... 14) 0201 027) 033 030y 0371 0341 0%
Medial care 19 40 37 32 42 50 43 48 Household op 15| 009 014 018 005/ 007 030 006
Recreation.. 20 31 31 59 03 271 13 50 Electricity and gas .. .| 16| 004 005 008 -0.18{ -002| 026 -0.04
Other 21 20 33 a4 33 25 41 26 Other household operation... | 17, 0.05 0.09 0.10 0.13 0.09 0.03 0.09
Addenda: ) - : - : . Transportation. ~| 18 -003| 004 007 01t| 006l 015 008
: i Medical care 19 065/ 063 055 074 085 072 081
ggresfgx goods Lmt?;:‘"ces T | 2 1 08 02 -1 12 44 | 33 Recreation . 20| 013) 013, 024 001 011| -005 020
Sandtires avtieing ood i e 21| 028 045 061 045 035 056/ 036
A0 BNBIGY. v i I iL 23] 85 36 33 Energy goods and services ... 2! 005 004 001] -060| 006 023 0.8

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.3. Real Personal Consumption Expenditures by Major

Type of Product, Quantity Indexes
[Index numbers, 2000=100]

Personal consumption
expenditures excluding food ‘
and energy........ocoeeevceeriniins 23 2.68 3.06 3.03 1.84 4.48 | 2.90 2.64

1. Consists of gasoline, fuel ail, and other energy goods and of electricity and gas.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major

Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2003 2004 2004 2005
| ] v |

Personal consumption
expenditures . 1| 109.143 | 113.253 | 111.925 | 112.360 | 113.776 | 114.951 | 115.983
Durable goods .. 2| 119.378 | 127.338| 124.572, 124.482 | 129.529 | 130.768 | 131.330
Motor vehicles 3] 116.971 120.529{ 118.149| 116.320| 123.901| 123.745| 121.018

Furniture and household !

equipment.“ 4| 125771 140,426 | 136.028 | 138.480 | 142.327 | 144.870| 148.696
Other ... 5| 113.772| 121.222 | 120.152| 120.082 | 121.106| 123.549 | 126.815
Nondurable goods 6] 108.481| 113.417 | 112,331, 112.367 | 113.659| 115.310 | 116.842
Food .. 71 107.556 | 112.765| 111.160 | 111.793| 112.992| 115.117 | 116.775
Clothlng and shoes 8| 110.914| 118.356, 117.960 | 116.374 | 118.093 120.997 | 122.634

Gasoline, fuel oil, and other
energy goods...... 9| 103.062 | 103.040 | 105.544 | 101.862 | 102.524 | 102.231: 103.945
Gasoline and o 10| 103.587 | 103.185| 105.886 | 101.915| 102.340| 102.601 | 104.090
Fuel ail and co; 11| 97.397 | 101.690 | 101.828| 101.439| 104.787| 98.704 | 102.724
Other .. 12| 110.646; 115804 | 113.848! 115.111| 116.620 117.639| 118.797
Services. 13| 107.418 | 110.423 | 109.237 | 109.955 | 110.782| 111.717 " 112.588
Housing .. 14| 106.915 | 108.785!| 107.906 | 108.445 | 109.090| 109.701| 110.365
Household operation .. 15| 102.597 | 105.255| 104.914| 104.677| 105.014  106.416 | 106.693
Electricity and gas .. .| 161 102.729| 105.046 | 106.021 | 103.820| 103.597 | 106.746| 106.316
Other househotd operatlon 17 102.496 | 105.362 | 104.181| 105.205| 105.907 | 106.156 | 106.904

18| 95.346! 96.439| 95470| 96.160| 96.567| 97.557° 98.059
19| 115.340 ' 119.647| 117.632| 118.915| 120.386 | 121.653| 123.078
20| 108.225| 111.551| 111.211| 111.286| 112.040 | 111.667 | 113.038
21| 104.731 | 108.152| 106.899| 107.768 | 108.428 | 109.514 | 110.210

Transportation.
Medical care
Recreation..
Other
Addenda:
Energy goods and services'.... | 22| 102.952| 103.913| 105.779 | 102.722| 103.017 | 104.136, 104.983
Personal consumption |
expenditures excludnng food
and energy ... 23] 109.787 | 113919 112.422“13‘060 114.591J 115.603 | 116.537

Seasonally adjusted
Line | 2003 2004 2004 2005
1 Il 1] v 1
~ Personal consumption ) ) !
expenditures . 1| 105.511{ 107.824 | 106.860 | 107.683 | 108.021 | 108.734 | 109.295
Durable goods... 2| 92.244| 90.378( 90.741| 90.725 | 90.008| 90.039; 90.238
Motor vehicles 3| 97.340| 96.0881 95.966| 96.166| 95.697| 96.522] 97.810
Furniture and household
4| 83345] 79.889| 80.963 80.367| 79.368| 78.858| 78.126
5| 97.924( 98.077| 97.999| 98.760| 98.098 97450} 97.217
6] 104.154 | 107.626 | 105.914 | 107.616 | 107.869 | 109.106 | 109.447
71 106.979| 110.257 | 108.950 ' 109.989 | 110.687 | 111.403 | 111.662
Clothlng and shoes. 8| 93.045| 92.660| 92.533: 93.191| 92502| 92.413| 92.601
Gasoline, fuel oil, and other
energy goods .. 9| 105517 | 124.250! 113.693 | 124.711| 125.030| 133.565 | 134.077

10| 105.154 | 124.049 1 113,541 | 125.424| 124.725| 132.507 | 133.235
11 109.634 | 126.199 | 115.313| 116.528 | 128.027 | 144.929 | 142.995
12| 105.175] 106.193| 105.752| 106.136| 106.152 | 106.732 | 107.242

13| 109.237| 111.999| 111.085 | 111.667 | 112.314| 112.932| 113.698
14| 110.437| 113.156| 111.912 112.941| 113608 | 114.164| 114.980

Gasoline and o
Fuel oil and coal .
Other..

Household operatiol 151 107.766| 110.069. 108.879| 109.598| 110.703 111.094 | 112.340
Electricity and gas .. . 16| 113.651| 118.155: 116,595 | 117.118| 119.488| 120.421| 122.398
Other household operation... | 17| 104.367, 105.392| 104.993| 105.243| 105.627 | 105.705| 106.526

Transportation . .| 18] 105.880: 107.405| 107.109 | 107.281} 107.572| 107.656 | 108.250

Medical care 19| 109.858 | 113.285| 112.340| 112.955| 113.617 | 114.226.; 115.009

Recreation . 20! 109.248 | 111.980 | 110.875] 111.559 | 112.268 | 113.217 | 113.844

211 108.826| 111.383| 110.851 | 110.944| 111.450 112.285 112.876
Addenda: !
Energy goods and services'.... | 22| 108.958! 121.565 | 114.463| 121.386| 122.590 | 127.819" 128.970
Personal consumption
expenditures excluding food i
and eNergy ........coveeveuienns 23| 105.072 | 106.643| 106.081, 106.523| 106.753 | 107.217 | 107.797

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 2.3.5. Personal Consumption Expenditures by Major Table 2.3.6. Real Personal Consumption Expenditures by Major
Type of Product Type of Product, Chained Dollars
[Biltions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates - Seasonally adjusted at annual rates
Line| 2003 2004 2004 2005 | Line | 2003 2004 2004 2005
] 1} v | Il il v t
Personal consumption Personal consumption ! ‘ o
expenditures .... . 1| 7,760.9| 8,229.9 8,060.2| 8,153.8| 8,282.5 | 8,423.3| 8,542.8 expenditures . ¢ 1] 7,355.6| 7,6325| 7,543.0| 7,572.4| 7,667.8| 7,747.0| 7,8165
Durable goods ......... 2] 9507) 9939, 9763 9755) 1,007.0{ 1,017.0) 10236 Durable goods....... 2] 1,030,860 1,099.3| 1,075.5 1,074.7] 1,118.3] 1,129.0| 1,133.8
Motor vehicles and parts 3| 4401 447.8| 43841 4325 458.4| 4618 4576 Motor vehicles and parts 3| 4521 465.9| 4567 449.6| 4789| 4783 467.8
Furniture and household Furniture and household :
equipment... 4| 3280| 3513| 3450 3486 3538| 3578| 3639 i 4. 3935| 4394 4256° 433.3| 4454| 4533 4653
Other ... 5 182.6 194.9 193.0 1944 1947| 1974| 2021 5 186.5 1987 1969] 1968 1985 2025 2079
Nondurable goods 61 2,2001| 2,377.0| 2316.6| 2,354.6| 2,387.2| 2,449.7)| 2,490.0 61 21124} 22085 2,187.3, 2,188.0| 2,213.2| 2,245.3| 2,275.2
Food.....coccccevinnn. 7| 1,0645| 1,150.3| 1,120.3} 1,137.5( 1,157.0| 1,186.3| 1,206.2 Food........cccenns 7] 9951 1,0433| 1,028.4| 1,0343] 1,0454| 1,0650| 1,080.4
Clothing and shoes. . 8| 3072| 3265| 3250; 3229 3252 3329| 3381 Clothing and shoes. 8| 3302| 3524 3512 3465 351.6| 360.2| 3651
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods . 9| 2082| 2449| 229.7| 2432| 2454| 2614| 2668 196.3| 1958 199.0
Gasoline and oil.. 10 1913 2246 2111 2245| 2242| 2387, 2435 179.8 180.2 182.8

Fuel oil and coal . i 16.9 20.3 18.6 18.7 213, 227 233 16.6 15.6 16.3
Other 12| 6201, 6553 641.5| 651.0| 659.6| 669.0f 6789 62t1.4| 6268 6330
Services 13| 4,610.1| 4,859.0| 4,767.3 4,823.8| 4,888.2| 4,956.6| 5,029.2 4,352.4| 4,389.2| 44234
Housing .. 14| 1,1884| 1239.0] 121541 1,232.7| 1,247.3| 1,260.5| 1277.1 1,097.9] 1,104.1] 1,110.8

Household operation .. 15| 4313| 4520| 4456| 447.6| 4535| 461.2| 467.6 Household operatio .| 151 4002| 4106| 4093| 4084| 4097 41511 4162
Electricity and gas .. 1o 1673} 1779 1757 1743 1774, 1843) 1865 Electricity and gas .. .| 18} 147.2) 1505, 151.9} 1488] 1485| 1530 1524
Other household operation... | 17| 264.0| 2741 270.0| 2733 2761 277.0| 2811 Other household operation... | 17| 253.0| 2600 2571 2597 2614| 2620° 2638

Transportation. .| 18| 2940: 301.7| 297.8| 3005 302.6| 3059 309.2 Transportation . . 18| 2777 280.9| 2781| 280.1| 281.3| 284.1| 2856

Medical care 19| 1,301.11 13917} 1,356.8) 1,379.1| 1,404.4| 1426.7| 1,453.3 Medical care 19| 1,184.3| 1,2285| 1,207.9| 1,221.0] 1,236.1| 1,249.1| 1,263.8

Recreation.. 200 3172| 3351| 330.8( 3330| 3374| 339.9| 3452 Recreation .. 20| 290.3| 299.3| 298.3| 298.5| 300.6( 299.6| 303.2

Other .| 21} 1,078.1| 1,139.5| 1,120.9| 1,130.9| 1,143.1| 1,1632| 1,176.7 Other.. 21| 990.7( 1,023.1) 1,011.21 1,019.4( 1,025.7| 1,0359| 1,0425
Addenda: Residual. 22 -81| -189| -150| -158| -213| -227 } —24.2

Energy goods and services'.... | 22| 3755: 4228| 4054 4175| 4228| 4457| 4533 Addenda:
Personal consumption ' Energy goods and services'..... 23| 3447| 3479 3541| 3439 3449 3486 3515

expenditures excluding food \ Personal consumption

and energy .........oceceerern 23| 6,320.8| 66568 6,534.5( 6598.9] 6,702.7| 6,791.3| 6,883.2 expenditures excluding food

and energy .........oewerrvrrermnnns 24] 6,015.7| 6.242.1| 6,160.1| 6,195.0| 6,278.9| 6334.4 6,385.6

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. —_— e

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed fines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dallars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

Current
Current tax receipts
Personal current taxes.
Taxes on production an
Taxes on corporate income
Taxes from the rest of the world .....
Contributions for government social insurance
Income receipts on assets......
Interest and miscellaneous receipts
Dividends......
Current transfer receipts..
From business {net)
From persons
Current surplus of government enterprises...........co....conueeees

Current eXpenditlures................ccoocccovviceiccninmmss i 15

3,399.7| 3,568.6| 3,499.2| 3542.8| 3,568.9( 3,623.5| 3,719.0

Consumption expenditures 16} 1,717.1| 1,8042] 17709 1,792.1| 18185 | 1835.2| 18727

Current transfer payments 174 1,3329( 1,4024| 1386.3| 1397.0| 1,397.8( 1,428.3| 14821
Government social benefits 18] 1,309.3| 1376.2| 13525| 1,374.1| 1,3754| 14028 1,443
To persons 191 1,306.4| 1,3732| 1,3496| 1,371.1| 1,3725| 1,399.7| 1440

To the rest of the world
Other current transfer payments to the rest of the world (net).

Interest payments . . .| 22{ 3030| 311.6| 3031 3128 3129| 3178| 3170
To persons and business 23 231.0 227.3 226.4 230.4 226.3 2259 2174
To the rest of the world..... 24 72.0 84.4 76.6 82.4 86.5 91.9 99.6

Subsidies. 25 467 404 404 39.4 397 423 47.2

Less: Wage accruals less disbursements ...............

Net government saving...... 27| -367.8| -351.9| -379.2| -361.7| -370.5 -296.1| -246.6
Social insurance funds 28 466 69.8 60.5 67.2 734 78.0 78.4
L0 T O 29| -4144) 4217 -439.7| -429.0{ —4439| -374.1| -325.0
Addenda: i

Total receip | 30| 3,060.4) 3,236.3| 3,150.1| 3,209.8, 3,230.2| 3,355.0| 3,500.9
Current receipt 31| 30320| 32067| 3,120.0| 3,181.1} 3,1985| 3327.4| 34724
Capital transfer receipt: [ 32 284 295 301 28.7 N7 276 284

Total expenditures .. 33| 3,566.7) 3,735.8| 3,671.5| 3,7235] 3,744.7| 3,803.3| 3,889.7

Current expenditures............. 34| 33997! 35586| 3499.2| 35428 3,5689| 36235| 37190

Gross government ir 1t 35| 3585] 379.7| 3686| 3822 3787| 389.3| 3852

Capital transfer payments..... 36 168/ 16.5 163 16.3 16.3 16.9 16.8

Net purchases of nonproduced assets..............cocovvvivvnnin 37 97| 10.1 10.0 9.3 119 8.1 8.9

Less: Consumption of fixed capital 38| 2181| 2290| =2226( 227.0{ 2311 2355] 2402

Net lending or net borrowing (-) 39| -506.3 { -499.5| -521.4| -513.7| -514.5 | -448.3| -388.9

|
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Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

National Data

June 2005

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
! I i v | | I il v |
Current receipts 1| 1,877.0] 1,971.8| 1,915.3| 1,949.1| 1,965.8} 2,057.0| 2,175.4 Current receipts 1] 1,4949: 15853 1,550.6 | 1,583.9| 1,574.7 1,632.0| 1,657.8
Cument tax receipts..... 2| 1,0645| 1,111.7| 1,073.9| 1,098.5| 1,101.9| 1,172.4| 12689  Currenttax receipts .... 2| 9692: 1,039.2] 1,011.1| 1,036.0| 1,041.0| 1,068.7| 1,094.0
Personal current taxes 3| 7758| 7946| 7683 7815 799.6] 829.1| 8820 Personal current tax 3] 2261 2480| 2383| 249.1| 2493| 2552| 2639
Taxes on production an 4 89.4 90.1 89.0 89.3 89.2 9.7 95.7 Income taxes .. 4] 2046 2251] 2159| 2264| 2262 231.9| 2403
Excise taxes ... 5 67.9 66.8 66.5 66.2 66.2 68.4 70.4 Other............... 5 21.6 229 225 27 23.2 234 237
Customs duties 6 214 233 226 231 231 243 25.3 Taxes on production and imports 6, 7087| 751.0| 7342| 7464| 7539 7694| 7816
Taxes on corporate income 70 1914 2181 207.9| 2195| 2049| 2402 | 2822 Sales taxes 7| 3439| 2364.4| 3582| 3624| 3643 3728! 3784
Federal Reserve banks 8 22.0 219 20.9 208 21.8 24.1 25.1 Property taxes 8| 3050| 3218| 3137| 3190| 3242| 3294! 3347
Other ..., 9| 1693, 196.3| 187.0| 198.7{ 183.1 216.1 257.1 ther............... 9 59.7 65.0 62.4 65.0 65.5 67.2 68.4
Taxes from the rest of the world ... | 10 8.1 8.9 8. 83 8.2 10.3 9.1 Taxes on corporate income. .| 10 344 402 385 40.5 37.7 440, 485
Contributions for government social | Contributions for government social '
insurance R 758.2| 806.0f 787.9| 7976 810.1 8285, 8512 insurance a1 15.0 16.5 16.0 16.4 16.8 17.0 16.7
Income receipts on assets.. 12 23.0 229 229 22.2 229 237; 240  Income receipis on assets .. 12 81.0 83.2 822 82.6 835 84.6 84.4
Interest receipts...... 13 16.5 16.4 16.0 15.8 16.6 17.1; 17.0 Interest receipts .. 13 713 72.3 718 72.0 72.5 72.7; 73.0
Rents and royalties. 14 8.5 6.6 6.9 65 8.3 66 71 Dividends... 14 25 28 26 26 27 34 27
Current transfer receipts. 15 255 26.8 26.1 26.2 26.6 284 28.8 Rents and o 15 7.1 8.1 78 8.0 8.3 85 87
From business .... 16 144 15.4 147 14.8 15.1 16.8 17.3  Current transfer recelpt . 16| 4259| 4438 4379° 4460| 431.3| 4601 | 4617
From persons 17 1.1 11.5 113 1.4 115 11.6 115 Federal grants-in-aid 171 3399, 3504 3460, 3519| 3421} 3616( 3608
Current surplus of governmen From business (net) 18 322 339 346 353 289 36.7 37.4
enterprises 18 58 4.4 46 45 4.3 4.1 24 From persons 19 538 59.6 57.3 58.8 60.3 61.9 63.5
Current expenditures 19| 2,241.6| 2,341.2| 2,306.3| 2,320.1| 2,340.8| 2,388.7 | 2,454.1  Curentsurplus of government
Consumption expenditures.. 20| 6586] 7045 691.1| 700.3| 7130| 7136| 7370  enlerprises 200 37 28 35 29 22 16 10
Current transfer payments... 217 1,32251 1,378.0| 1,365.9| 1,367.9| 1,368.8| 1,409.4| 1,448.0 Current expenditures 211 1,498.1' 1,567.8| 1,538.8| 1,565.7 | 1,570.2| 1,586.4| 1,625.8
Government social benefits. 22| 9589 1,001.4| 986.2{ 993.0| 1,0043| 1,022.3| 1,0485 Consumption expenditures. 22| 1,0585 1,099.7! 1,079.8| 1,091.8| 1,1055| 1,1216| 1.135.8
To persons.. 23| 9561 9985 983.3| 990.1| 1,001.3| 1,0192| 1,0454  Government social benefit pay
To the rest of 24 2.8 3.0 29 29 3. 3.1 3.1 1o persons 231 350.3| 3747| 3663 38107 3714 3805° 394.8
Other current transfer pay! .| 25| 3636 376.6| 379.7| 3749, 3645| 3871| 3995 Interest payments 24 88.9 92.6 92.0 921 92.9 93.6 94.5
Grants-in-aid to state and local Subsidies 25 0.3 07 07 07 07 07 0.7
governments .| 26| 3399| 3504| 346.0( 3519 3421| 361.6| 3608 Less: Wage accruals less
To the rest of the world {net) 27 237 26.2 337 230 22.4 255 38.8 disbursements .......c.ccccoovennieccnns 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments........ 28| 214.1| 2190| 211.1| 2207 2200| 2242| 2225 Net state and local
To persons and business 29 1421 134.6 1345 138.3 1335 132.3 1229 government saving 27 -32 176 11.8 18.3 45 35.6 32.0
To the rest of the world 30 72.0 84.4 76.6 824 86.5 919 996 social insurance funds.... 28 1.1 14 13, 1.4 15 1.4 0.9
Subsidies 31|  464| 39.7{ 397 387 390 416) 465 (Opner.. . 59l 43 162 108! 169 30| 342l 31y
Less: Wage accruals less i : ’ ’
diSbUrSEments ................... 32 00| o00f 15 -15] 00| 00 00 Ad:et":’a- o w0l 15064 1630 16002 16308 | 16308 | 16815 17088
otal receipts ,546.4 ! 1,636.0 1,600.2; 1,630.9 1,630.9| 1,681.8° 1,708.
Ne;:vei:;’“' Government a3| —a6a5| —s60.4| —381.0| -380.0| —3750| -as17| 27886 Current receipts . 31| 1.494.9| 15585.3| 155506| 15839| 15747 | 16320, 1657.8
Social insurance funds 34| 455 684! 592 659 720 767 775 Captal transfer re ) 515y 507) 496 470| 562) 498 510
Other 35| -4100| -437.8| -450.2| -4459| -4469| -408.4| -356.1 Total expenditures .... 33( 1,645.0| 1,716.1| 1,684.2| 1,719.5| 1,716.9 | 1,743.8| 1,769.8
Addenda: Current expenditures .. 341 14981 1567.8| 1,538.8| 1,565.7| 1,570.2| 1,696.4| 1,625.8
Total receipts ... 36| 1,899.0/ 1,995.6| 1,9305| 1,9720| 1991.9| 2079.0| 2,198.4 e o | 9| 2049, 43| b4 280|213 B3 20
Current receipt 37| 1,877.0) 1,971.8| 1,9153| 1,949.1| 1,965.8| 2,057.0| 2,175.4 Netpurchases of nonpraduced | | | T e
Capital transfer receipt 38| 2200 238/ 242 230 261) 220) 230 L R 371 100 101| 100| 10| 101] 101 86
Total expenditures.... 39| 2,306.6| 2,415.0| 2,376.9| 2,397.2| 2,420.4| 2,465.3| 2,526.3 Less: Consumption of fixed
Current expenditure: 40( 2,2416| 2341.2| 2,306.3| 2,329.1| 2,340.8| 2,388.7 | 2,454.1 capital ..... 38 1279 1360 131.0| 1343| 137.7] 1410 1447
Gross government investment... | 41 936| 1054| 1022| 1041 1044| 1110 1051 Net lending or 39| -987| -80.1| -840| -886| -B6.0] -620 -61.0
Capital transfer payments 42 61.9 61.4 60.0 57.5 66.9 61.2 62.4 :
Net purchases of nonproduced ;
8SSeS ..o 43 -0.2 0.0 0.0 -08 1.8 -11 0.3
Less Consumption of fixed
capital ... 44 90.2 83.0 91.6 92.8 93.4 94.5 95.5
Net lending or net borrowing (-) | 45| -407.6| -419.3| —437.4| -425.1| -4285| -386.3; -327.9
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
[ I 1 % |

7 Government consumption

expenditures and gross
investment .................. 1 28 19 25 2.2 0.7 039 -0.2

Consumption

expenditures ' ... 2 29 1.7 1.9 1.0 2.9 -0.1 1.9
Gross investment2. 3 21 29 55 83 -9.2 54 -9.6
Structures... 4 0.6 -0.8 -0.3 89| -141 -46 -8.7
Equipment and software| 5 49 97 16.1 74 -0.4 2441 -1
Federal 6 6.6 47 7.1 2.7 48 1.2 0.4
Consumption expenditures... 7 6.7 38 47 25 5.6 -2.0 4.0
Gross investment.. 8 6.3 11 251 39 0.1 261 -209
Structures.......... 9 55 -4.8 21| -224 17.6| -141| -207
Equipment and software... | 10! 64 143 29.9 9.3 ~2.7 334| -209
National defense.................... 11, 9.0 73 10.6 1.9 10.1 -0.6 0.3
Consumption expenditures... | 12 9.0 6.3 72 4.1 9.6 -4.8 5.1
Gross investment.. 131 8.9 14.6 372 -120 13.1 320| -269
Structures......... 14 158 =23 142 -58.1 55.2 -19.3 -0.1
Equipment and software... | 15° 83 16.2 39.7 -6.2 10.2 374| -287
Nondefense............ 16 24 -0.5 0.2 4.4 5.3 5.3 0.7
Consumption expenditures... | 17| 25 -13 -0.3 -0.7 -2.6 43 1.9
Gross investment.. 18 18 48 3.8 440 -2141 11.9 -7.0
Structures......... 19| 09 -6.0 -4.4 8.4 21 -112] =301
Equipment and s 20 22 9.7 76 61.2| -289 23.1 39
State and local..................... 21 07 04 0.0 19 -1.7 0.6 -0.5
Consumption expenditures 22 07 05 0.2 0.0 1.3 1.1 0.6
Gross investment.. 23 07 0.1 -1.0 10.0| -125 -14 -4.8
Structures......... 24 02 -0.5 -0.4 1.5 -159 -39 -7.8
Equipment and software....... 25 26 2.6 -32 41 37 10.3 8.6

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are vafued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes

[Index numbers, 2000=100}

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

D-23

Seasonally adjusted at annual rates

‘ Line | 2003 2004 2004 2005
! ] ] v |
Percent change at annual rate: '
Government consumption |
expenditures and gross |
investment..........c...co... 28 19 25 22 0.7 0.9 -0.2
Percentage points at annual
rates:
Consumption !
expenditures* .... 2 240 144 1.61 0.81 239 -007 1.56
Gross investment2, 3 0.37 0.50 0.94 1411 -1689 092y -174
Structures 4 006/ -0.09| -0.03 094, -166| =051 -0.97
Equipment and soltware 5 0.30 0.59 0.96 047, -0.083 144 077
Federal...............coevcivreiniininnns 6 231 1.69 2.56 0.99 1.75 045 0.15
Consumption expenditures 7 2,04 1.20 1.50 0.80 1751 064 128
Gross investment.. 8 0.28 0.50 1.06 0.19 0.00 109 -1.13
Structures ..... 9 004 -0.04 002; -0.18 o1 =011} -0.16
Equipment an 10 024 0.53 1.04 037 -0 120 -0.97
National defense.............. w1 2.01 1.75 2.53 0.47 241 -0.16 0.07
Consumption expendltures 12 1.77 1.33 1.53 0.87 202| -1.07 1.08
Gross investment... 13 0.25 0.42 1.00| -040 0.39 0.91 -1.01
Structures 14 0.04| -0.01 0.04| -022 0.10f -0.05 0.00
Equipment and software... | 15 0.21 043 096| -0.19 0.28 097 -1.01
Nondefense............c...cccenmrnes 16 030( -0.06 .03 0.52( -0.66 0.61 0.08
Consumption expenditures 17 027 -013( -0.03| -007| -027 0.43 0.20
Gross investment... 18 0.03 0.08 0.06 059 -0.38 0.18: 0.1
Structures.......... 19 0.00| -0.03F -0.02 0.04 0.01 -0.06; -0.16
Equipment and software 20 0.03 0.11 0.08 056 -0.39 0.23 0.04
State and local ... 21 0.45 0.26| -0.01 123 -1.05 040 -0.33
Consumption exp 22 0.37 0.25 012 0.01 0.64 057 0.28
Gross investment.. 23 0.09 0.011 -0.12 122| -169( -017| -061
Structures ......... 24 002 -006; -004 112 -178| 041 081
Equipment and software........ 25 0.07 006 -0.08 0.10 0.09 0.24 0.20

1. Government consumption expenditures are services {such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures and
Gross Investment

(Index numbers, 2000=100}

Seasonally adjusted
Line | 2003 2004 2004 2005
| | Il 1} v |
Government consumption |
expenditures and gross

investment ... 1| 110.906 | 113.066 | 112.443 | 113.062 | 113.259 | 113.500| 113.450

Consumption i
expenditures’ 21 110.346 | 112.269 | 111.665| 111.937 | 112.748| 112.724 | 113.258
Gross investment? 3| 113527 | 116.867 | 116.141 | 118.487 | 115.649| 117.191| 114.276
Structures 4| 111107} 110.222 | 110.862 | 113.249| 109.032| 107.744 | 105.330
Eqmpmemandsoﬂware 5| 117.928 | 129.363 | 125.933 | 128.193| 128.068 | 135.259| 131.352
Federal ... 6| 119.140 | 124.695 | 123.249| 124.068| 125.539 | 125.922| 126.052
Consumption expenditures... 7] 119.064 | 123.532; 122.281 | 123.038 124.712| 124.097 | 125.332
Gross investment.. 81 119.683 | 132.993 ! 130.146 | 131.408| 131.428 | 138.989 | 131.088
Structures. 91 107.013| 101.908: 105684 | 99.193| 103.299| 99.454| 93.840
Equipment .. 1101 122.3181 130.854 135463 138.523| 137.575| 147.854| 139.439
National defense.................. 111 122,014 | 130.951 | 128.984 | 129,582 | 132.723 | 132.516 " 132.608
Consumptlonexpendllures.“ 12| 1214131 129.094 | 127.048| 128.318| 131.300| 129.710 131.318
Gross investment.. .o 13| 126207 | 144618 | 143.249| 138.750| 143.091 | 153.381 141.839
Structures .1 14| 97.119| 94866 106.774| 85.912| 05893| 90.886' 90.868
Eqmpmentandsoﬂware... 15| 129.629 | 150.683| 147.586 | 145.229| 148.806 | 161.110; 148.053
Nondefense............ccc....cccounuens 161 113.972 | 113.399 | 112.900 | 114,117 | 112,563 | 114.017 | 114.217
Consumption expenditures... | 17 114.745| 113.276| 113.492 | 113.304 | 112.561| 113.748| 114.294
Gross investment.. W | 18 109.408 | 114.670 | 109.472 | 119.922 | 113.035| 116.248| 114,155
Structures... .| 19 112923 | 106.112 | 105.017 | 107.145| 107.716| 104570 | 95.605
EqmpmentandsofMare... 20 107.950 | 118.462| 111.450| 125.584 | 115.326 ' 121.487 | 122.669
State and local .... 21.106.739 | 107.171| 106.965 ' 107.482| 107.033 107.202 | 107.061
Consumption ex| 22! 105.581| 106.096 | 105.851| 105.854 | 106.190 106.490 | 106.639
Gross investment.. 23| 111.498| 1115851 111.532| 114.232| 110.475 . 110.100 | 108.755
Structures...... 24 111.418 | 110855 111.255| 114.320| 109.469 - 108.376 | 106.204
Equipment and software....... 25! 111.903| 114.835| 112.751| 113.890 | 114.924 | 117.773| 120.235

Seasonally adjusted
Line | 2003 2004 2004 2005
1 it \% |

Government consumption

expenditures and gross
investment.................... 1] 108,702 112.187| 110.522} 111,703 | 112,682 | 113.841| 115.604

Consumption

expenditures ' 2| 109.807 [ 113.397 | 111.913| 112.977| 113.817| 114.883 | 116.683
Graoss investment? 3| 103.691 | 106.692 | 104.226 | 105.922| 107.523| 109.096 ; 110.692
Structures ... 41108.812| 113.783 | 109.841{ 112.361| 115.163| 117.766 | 120.547
Equlpmentand software 5! 95.389! 95511| 95170| 95658| 95531| 95.687| 95.698
Federal...........o.cmcnrrmncn 6| 109.081] 112.213| 111.203| 112.020 | 112.491 | 113.138| 115.413
Consumption expenditures.... 7(110.779§ 114.206] 113.189 | 113.983 | 114.496| 115.159| 117.760
Gross investment 8| 984111 99.738| 98.780| 99.728| 99.946 | 100.499 | 100.862
Structures . 9| 108.869 114.659| 111.047 | 113.369 | 115.854 | 118.367 | 120.638
Equipment 10| 96.501( 97.124| 96560 97.298| 97.182| 97.454| 97556
National defense............. .| 111109.875| 112.980 | 111.825 | 112,790 | 113.317| 113,986 | 116.303
Consumptlonexpendnures 12| 111.711] 115.036| 113.879| 114.805| 115.393| 116.067 [ 118.726
Gross investment.. 13| 98.039| 99.771| 98642 99.832| 99.9881 100.621| 100.923
Structures 14| 109.206 | 115.152| 111.347| 113.915| 116.589 | 118.758 | 120.998
Equipment and software... | 15| 96.995| 98.401| 97.466| 98551| 98.530| 99.058| 99.228
Nondefense ................cccccunvnn. 16| 107.631| 110.813| 110.095 | 110,613 | 110.970 | 111.573 | 113.765
Consumption expenditures 171 109.085| 112.689 | 111.953 | 112.481| 112.840| 113.480| 115.968
Gross investment.. 18] 98.993| 99.5207 98.903| 99.370( 99.710| 100.098| 100.584
Structures ..... 191 108.692 | 114.394| 110.883 | 113.074 | 115.463 | 118,155 | 120.443
Equipment and software 20| 95.345| 94.045| 94396| 94.285( 93.941) 93.557| 93488
State and local ... 211 108.485| 112.180| 110.131| 111.524 112,802 | 114.265| 115.723
Consumption expi {22 109.233| 112.933 | 111.152; 112.386| 113.434 | 114.758 | 116.048
Gross investment... 23| 105.558| 109.237 | 106.154| 108.151 | 110.319 | 112.326 | 114.452
Structures..... 24| 108.806; 113.716| 109.752| 112.285| 115.109| 117.718 | 120.534
Equipment and softwart 25 93832[ 93164) 93.183; 93.265| 93.121| 93.087| 92950

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government invesiment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment {construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National Data

Table 3.9.5. Government Consumption Expenditures and

Gross Investment
[Biliions of dollars]

June 2005

Table 3.9.6. Real Government Consumption Expenditures and Gross

Investment, Chained Dollars
[Billions of chained (2000) doltars]

N

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 | 2004 2005 Line | 2003 2004 2004 2005
1 m v | 1 I v |

Government consumption Government consumption

expenditures and gross | : expenditures and gross
investment ............c.c... 1] 2,075.5| 2,183.9| 2,139.5 2,174.3| 2,197.2( 2,224.5] 2,257.9 investment....................... 1] 1,909.4| 1,946.5| 1,935.8| 1,946.5| 1,949.9| 1,954.0| 1,953.2

Consumption Consumption

expenditures’ .... 2| 1,717.1| 1,804.2| 17709 1,792.1| 18185| 1,835.2| 18727 expenditures” .... 2| 1,5637| 1590.9| 15824 1586.2| 1597.7| 15974 1605.0
Gross investment2. 3| 3585 379.7| 3686] 3822 378.7| 389.3| 3852 Gross investment?. 3| 3457| 3559| 3537 3608 3522| 3569 348.0
Structures 4| 2289| 237.3] 2305 2409| 237.7| 2402 2404 Structures .......... 4| 2104 2087 2099| 2144| 2064 2040. 1994
Equipment and software 5| 1206( 1423) 1381| 1413 1409| 149.1( 1448 Equipment and software 5| 13581 149.0| 1451 147.7) 1475, 1558 1513
Federal...........coconvivivmvcesiiiies 6! 7522| 8099 7933 804.4| 817.4| 8246 8420 Federal............ccocienrrrimniccnns 6| 6896, 721.7| 7133 7181| 726.6| 7288| 7296
Consumption expenditures... 7! 6586| 7045| 6911 700.3| 713.0( 7136| 7370 Consumption expenditures ... 7| 5945, 616.8| 6106 6143 6227| 619.6| 6258
Gross investment 8 936| 1054| 1022 104.1| 1044; 111.0| 10541 Gross investment 8 951 105.7| 103.4| 1044| 1044| 1104 104.2
Structures 9 15.5 15.5 15.6 14.9 15.9 15.6 15.0 Structures 9 14.2 13.5 14.0 13.2 13.7 13.2 125
Equipment and software... | 10 781 89.9 86.6 89.2 88.5 954; 900 Equipment and software... | 10 80.9 92,5 89.6 917 91.0 97.8 92.3
National defense..................... 11] 4964 547.9| 5341| 541.2] 557.0| 55941 5711 National defense.................... 1] 451.8| 4849 4776] 479.9| 4915 490.7| 4911
Consumption expenditures... | 12|  436.1 4775| 4652| 4736 487.1| 484.0: 5013 Consumption expenditures... | 12| 390.3| 415.0| 4085| 4125| 42211 417.0| 4222
Gross investment | 13 60.4 704 69.0 67.6 69.8 75.3 69.9 Gross investment .| 13 61.6 70.6 69.9 67.7 69.8 749 69.2
Structures | 14 53 5.4 5.9 4.9 5.6 5.4 55 Structures .| 14 48 4.7 5.3 43 48 45 4.5
Equipment and software... | 15 55.1 65.0 63.1 62.8 64.3 700 64.4 Equipment and software... | 15 56.8 66.1 64.7 637 6521 706 64.9
Nondef 16] 2657| 2620| 2591, 263.2| 260.4| 265.2| 2709 Nondefense.................cco.....e. 16| 237.6| 2364| 2354 237.9| 2347 237.7| 2381
Consumption expenditures... | 17| 2225} 227.0f 2259! 2266| 2259| 2295| 2357 Consumption expenditures... | 17| 204.0| 201.4| 201.8f 201.5| 2002 202.3| 203.2
Gross investment w18 332 35.0 332 36.5 345 35.7 352 Gross investment .| 18 335 35.2 33.6 36.8 346, 358 35.0
Structures 19 10.2 101 97 10.1 10.4 10.3 9.6 Structures .| 18 9.4 88 8.7 89 9.0 8.7 8.0
Equipment and software... | 20 23.0 24.9 235 26.4 24.2 25.4 25.6 Equipment and software... | 20 24.4 265 249 28.0 25.8 271 27.4
State and local................... 21! 1,323.3| 1,373.9| 1,346.3| 1,369.9, 1,379.8| 1,399.9] 1,415.9 State and local ...............coccc...... 211 1,219.8| 1,224.8' 1,222.4| 1,228.3| 1,223.2| 1,225.1 1,223.5
Consumption expenditures 22 1,0585| 1,099.7| 1,079.8| 1,091.8: 1,1055| 1,121.6| 1,135.8 Consumption expenditures 221 969.0| 9737' 9715 9715 9746 977.3, 9787
Gross investment 23| 2649) 2743| 2664| 2780| 2743 2783 280.1 Gross investment 23| 2509 2511  251.0 257.1| 2486 2478 2448
Structures......... 24| 2134 2218 2149 2260 2218 2246 2253 Structures ....... 24| 198.1| 1951  195.8| 201.2| 1927 1908, 187.0
Equipment and software 25 51.5 52.4 51.5 i 52.1 l 52.5 537 54.8 Equipment and software 25 54.8 56.3 55.3 55.8 56.3 57.7 58.9

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Residual..........ccovummriininiirriiens 26 0.1 -1.1 -0.7 ~0.9 -0.8 ~-2.0 -1.6

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of mora than one periad, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| ! ] 1l v |
Government consumption expenditures ! 1 29 17| 19 1.0
Gross output of general government ........ 2 31 21 23 1.7
VaIUE BOABA.......ooeecrvo s mmnnensis e eesssscce s ressssns s ssssnssss s 3 1.1 09} 0.9 0.1
Compensanon of general government employees 4 09 06; 06 -03
Consumption of general government fixed capnal2 5 25 24 24 2.4
Intermediate goods and services purchased3.... 6 6.4 42! 45 42
DUFADIE GOOMS ......cccvvvrcrrieeriti e eessssss s s s st 7 48 79 3.9 167
Nondurable goods 8 2.8 21, 47 0.4
Services 9 77 46 45 44
Less: Own-account ir 1t e |10 -1.3 27 -14 14.9
Sales to Other SBCIOMS............ccooeecceceeccrrrrrnnrenenns 1 45 44 43 49
Federal consumption expenditures'........... | 12 6.7 3.8 47 25
Gross output of general government e | 13 6.5 38 46 27
Value added 14 26 0.8 1.8 -07
Compensation of general government employees... 15 3.1 0.7 2.1 -11
Consumption of general government fixed capital2. e | 18 1.0 1.0 098 1.0
Intermediate goods and services purchased® 17 12.0 76 8.3 71
Durable goods... 18 75] 12.6 5.4 28.3
Nondurable goods. 19 16 1.4 233 -124
SBIVICES ... cevvvv e nrt s cerseeeensss b b e s R e 20 137 7.7 7.3 7.0
Less: Own-account investment® ... 21 4.3 6.7 57 9.9
Sales to other sectors 22 -70! 1.0 -113 444
Defense consumption expenditures’ ..... 23 9.0/ 6.3 72 41
Gross output of general government ...... 24 87! 6.3 74 43
Value added 25 28 1.6 37 =11
Compensation of general government emplovm= 26 36 1.8 46 -18
Consumption of general government fixed capital? 27 07 0.9 0.8 1.0
Intermediate goods and services purchased? e s | 08 169 12.1 t1.9 108
Durable goods...........cccccunneers 29 8.2 127 5.1 314
Nondurable goods 301 8.0 46 101.4 248
SOIVICES ...ocoivvrin it et et v e 3 19.2 127 83 1.4
Less: Own-account investment 32! -2.5 4.0 8.4 3.1
Sales to other sectors........ 33, 272 -8.0 88.2 1717
Nondefense consumption expenditures'............ 34 2.5 -13 -0.3 ~0.7
Giross output of general government 35! 25 -11 -0.7 -04
Value added...... 361 23 -06 -15 01
Compensation of general government employees.. 37 24 -1.0 -20 -0.1
Consumption of general government fixed capital? 38 1.8 1.2 12 1.0
Intermediate goods and services purchased?® 39 2.7 -18 04 -12
DUTEDIE GOOTS........crrcceriscercccrmmmss s st 40 0.2 122 9.0 -4.1
Nondurable goods.... 3 ROV R PO,
Commodity Credit Corporanon inventory change.........ccoueiimeeineevcnic e L3 .
Other nondurable goods . 43 -30 5.0 28 -13.41 .
Services 144 4.0 ~2.2 52 -19 .
Less: Own-account investment*. P45 -5.8 9.2 3.3 16.3 X :
Sales to other sectors..... " 48 77 58 -325 75 . i .
State and local consumption expenditures . 47 0.7 0.5 0.2 0.0 1.3: 141 0.6
Gross output of general government .. 48 1.5 14 1.1 1.2 1.9 20 15
Value added.... 49 05 0.9 05 05 1.9 1.8 0.9
Compensation of general government employees 50 0.1 05 0.1 0.1 1.7 1.6 0.6
Consumption of general government fixed capital? 51 38 37 37 36 36 35 34
Intermediate goods and SErvices PUICRASEAS.............vwverrvecrrvmeeiemrecserssnessssessssissens 52 34 22 2.2 25 18 23 24
Durable goods 53 1.7 21 2.0 31 13 2.1 1.8
Nondurable goods............ 54 30 22 2.0 25 19 21 2.1
Services 55 36 22 23 24 17 23 286
Less: Own-account investment ¢ 56 -0.5 17 =341 161 -7.5 4.4 11
Sales to other sectors 57 47 45 45 45 44 47 46
Tuition and related educational Charges .................orconniiecenneins 58 45 39 45 45 45 45 45
Health and hospital Charges ... e 59 55 5.1 45 45 45 45 45
Other sales....... . - 60 35 38 43 45 43 5.1 48

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classffied as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and
General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100}
Seasonally adjusted
Line | 2003 2004 2004 2005
| I 1l v |
Government consumption expenditures 1| 110346 112269 111.665, 111.937| 112748 112724 113.258
Gross output of general government ... 2| 111362 113756 112.877 113.353| 114.330; 114464 115247
Value added 3| 104718| 105612 105.247| 105.281, 105730  106.190( 106.307
Compensation of general government employees . 4| 104173 104.781 104.512] 104.446| 104.864| 105302 105.336
Consumption of general government fixed capital? 5| 107.847| 110480 109.522| 110.177| 110.811 111408 112.027
Intermediate goods and services purchased?®...... 6| 123720 1289481 127.098 128.411 130.378| 129.906| 131.920
Durable goods 7| 112816 121765 116.688| 121.293; 123299 125779| 122712
NONdUrable gOOTS ............. v s 8| 118486 121.030f 120.719| 120.835; 120.559| 122.006| 125633
Services....... 9| 126.649| 132451| 130.377| 131.785| 134.560| 133.083| 134.983
Less: Own-account investment* . 10| 113.695| 116743 114222 118.245| 116.998| 117.508| 117.494
Sales to other sectors.. | 1 117478 122668, 120.253| 121.695| 123.836| 124.889| 127.231
Federal consumption expenditures 112 119.064| 1235321 122281 123,038 124712 124.097| 125332
Gross output of general government 13| 118343 122785| 121.344| 122.164| 124205| 123.425| 125.065
Value added... 14| 105174 106.0007 105.856| 105.681| 106.015| 106.450( 106.278
Compensatlon of general government employees... 15| 105968 106.735| 106.648| 106.345| 106.714 107.232| 106.946
Consumption of general government fixed capnal2 16| 102632 103658 103.315| 103575 103.793| 103.948| 104.162
Intermediate goods and services purchased3 . 17| 140457 151191 147.481 1560.049| 155.060| 152.173| 156.965
Durable goods. 18| 115081 129632 121.076| 128.856| 132.251| 136.343| 130.211
Nondurable goods .| 19| 131.608| 133471 138270 133778 127.147| 134.688| 160.941
Services e . .| 20| 145.347| 156556 152.593| 155.193; 161.780! 156.657| 160.456
Less: Own-account investment* 21 122.134| 130353 127189 130.238| 133.344| 130.641 129.194
Sales fo other sectors v 22 61.811 62416 47.186 51.728 81.669 69.082| 103.426
Defense consumption expenditures? ................coooeerevcenn. 23| 121.413| 129.094| 127.048| 128318, 131.300| 129.710| 131.318
Gross output of general government ............... 24| 121241 128835| 126708 128.048] 131.290| 129.285| 131.211
Value added 25| 105213 106.865| 106.591| 106.301; 107.029| 107.540| 107.273
Compensation of general government employees.. 26, 107.114| 109.036| 108.771 108.288) 109.222| 109.862 109.448
Consumption of general government fixed capital? 27| 100.394| 101306 100.999| 101250} 101.409| 101.567| 101.707
Intermediate goods and services purchased? .| 28| 1477321 165537 160.198| 164.371 171.937| 165640 171.326
Ourable goods........ e 291 113683, 128098| 119.400| 127.831, 130.746| 134.415| 127.803
Nondurable goods.. e s 30| 135682, 141.888| 149517 139.245| 140.845| 137.946| 163546
Services e 311 156815 176.656| 170.845| 175414 184.596| 175.769| 182.165
Less: Own-account investment? . 32| 167.268  173.951 172179 173507| 174.533| 175584 174.902
Sales to other sectors.. 33 66691, 60716 45129 57.9421 104683 35.108 88.155
Nondefense consumption expenditures’ 34| 114745 113276 113.492| 113.304| 112561 113.748| 114.29%
Gross output of general government 35| 113173} 111948 111.738| 111.625| 111512 112914, 114.061
Value added.. 36| 105.099| 104.456| 104.544| 104573| 104.205| 104.501] 104.500
Compensati 37| 104.237| 103.201| 103.393| 103.372| 102.858| 103.182| 103.098
Consumption of general government fixed capnal2 38| 108.939| 110288 109.846{ 110128 110.516, 110.662| 111.091
Intermediate goods and services purchased® 39| 127107 124.851 1241191 123.754| 124.092| 127438, 130.597
Durable goods..... 40| 132.825| 149.085| 142.627{ 141131] 151.269| 161.311| 162.241
Nondurable goods. 41]. e . e .
Commodity Credit Corporation mvemory change 42]. e . - . .
Other nondurable goods . 43| 141503 148656| 153.333| 148.046| 144.353  148.894 158.913
Services 44) 126.808| 123.999| 123.034| 122440 124821 125699 125301
Less: Own-account investment*. . o | 45 97.830| 106.861 102.960| 106.922| 111.140| 106.421 104.564
Sales to other sectors e 46 60.014 63.514 48.346 49.233 71.834 84642 110.753
State and local consumption expenditures'........... s 47| 105581 106.096  105.851( 105.854 106.190| 106.490| 106.639
Gross output of general governMENt ...........o...cuiicriisinssiiissis s 48} 108270 109.751 109.121 109.445| 109.950| 110.487 | 110.892
Value added.............. 48 104514 105.437 104.976 105.102 105.599 106.070 106.312
Compensation of general government employees...... . 50| 103.510| 104.059| 103.723| 103.745 104.181 104.589 104.742
Consumption of general government fixed capital? 51 112.811 116.967| 115427 116.458| 117.485| 118497 119.494
Intermediate goods and services purchased®............ 52| 115580| 118156 117196 117.908| 118.428| 119.092| 119.804
Durable goods 53 110.161 112.515 111.530 112.398 112.771 113.361 113.872
Nondurable goods.. 54| 116567 119177 118191 118912 119.487 | 120.116 120.744
SOIVICES ..ot s e 55| 115510; 118.085| 117140 117.836| 118.339| 119.026; 119.799
Less: OWN-account iNVESIMENT® ... e 56| 111.873! 113760 111.382 115629 113.395| 114632 114943
Sales to other sectors...... .| 57| 1194331 124461 122409| 123763 125116, 126555| 127.988
Tuition and related educational ChargeS ..o 58| 118219 122792 120.765( 122106 123.462 124.834| 126.220
Health and hospital charges ...................................................................................... 59| 124.268| 130.632, 128477| 129.903| 131.345| 132.804| 134278
Other sales....... .| 60 111.922 116.164| 114.254 115.505 116.716 118.182 119.586

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is inciuded in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a 2ero net return on

these assets.

3. Inciudes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
{Index numbers, 2000=100]

Seasonally adjusted

Line| 2003 2004 2004 2005
; i nolom v |

Government consumption expenditures ! ..................cccnenrinncens 10 109.807| 113.397| 111913} 112977 113.817| 114.883| 116.683
Gross output of general government ................coeeeerrveenns 2 110122  114.029| 1124841 113592 114.463 115579 117.286
Value added s 3 112072 115620 114.640 115.3H 115.982 116.466 118.178
Compensation of general government employees .............ccooevomrviiiinns 4 113.901 117.681 116.878| 117.512| 118.000| 118.333| 120.112
Consumption of general government fixed capital? 5| 102307 104631 102.741| 104.096| 105.211| 106.474| 107.834
Intermediate goods and services purchased? 6| 106814 111.224| 108.849| 110483| 111.7621 113.802| 115.496
Durable goods 7| 100919} 102171 101.484| 101.999] 102327 102.873| 103.406
Nondurable goods .. 8 104.402 112,824‘ 107.656 111.217] 113430 118.994 121.284
Services . 9 108.326| 111.741'  110.115 111.221 112.292 113.335 114.950
Less: Own-account investment* 10 108.996| 112.602 111.243 112.183| 113.057 113.926| 115323
Sales to other sectors.......... g1 112.086| 117.868 115.958 117.332| 118.381 119.799 121.017
Federal consumption expenditures '.....................ccccoioccciiiniiinnns s nasessons s 12| 110779 114206 113.189| 113.983| 114496 115159 117.760
Gross output of general government 13| 110.768| 114.203| 113.185 113.975] 114490 115161 117.749
Value added...... 14 114.086) 117.713| 117.357 117.617| 117.753 118127 121.592
Compensation of general government employees .1 15) 1184901 122.588| 122572 122,536 1225481 122694 127.021

Consumption of general government fixed capital?
Intermediate goods and services purchased?®

16| 1013801 103607 102247, 103.377{ 103878 104.926; 105858
17| 106.182 109.349| 107.580| 108.979] 109.918| 110917 112503

Durable goods..... 18 100.265 101.270 100.636 101.213 101.410 101.822 102.040
Nondurable goods 191 98.010 101079 ~ 93654 100.111| 103424 107.127| 108.270
Services..... wirns 20 [ 108.047 1115401  110.239 111.179 111.971 112.772 114.597

Less: Own-account investment e s 21 112.015 116.399 115.365 115.989 116.812! 117430 119.607
Sales 10 OthEr SBCIOIS ........vvveeeeee v s .| 22 108393 111.884! 110,990 111.287| 111760 113498 114.941

Defense consumption expenditures™ .......... 231 111711 115086 113.879| 114.805] 115393 116.067| 118.726

24 111718 115049 113.892| 114816 115407 116.082| 118.739

Gross output of general government ..............o.cccevvveeccsnniens

Value added s e L et 25| 115800 119493| 118.994| 119.390| 119.564| 120.022| 123.936
Compensation of general government employee: 26 121750 125837| 125775| 125783 125818 125973| 131.063

Consumption of general government fixed capital? 27| 101.656| 104390 102.808| 104.167| 104.684| 105.901 106.911
Intermediate goods and services purchased?.... . .| 28| 106317 109208 107.385| 108.850| 109.856| 110.741 112,094
Durable goods .} 29 100.997| 102.203| 101483| 102.108| 102.374| 102.867| 103.157
Nondurable goods............ e .| 30 92.286 93.878 83.809 93.055 97.920 | 100.730| 100.851
Services.. .| 31| 108911 1122821 111.033} 111.901| 112701 113.492| 115156
Less: Own-account investment ....................ccccenn 32| 111450 115821] 114.511 115.261 116.402| 117.112| 118.980
Sales to other sectors...... 331 112890 116.548; 115501 116.169( 117.033| 117.489| 121.283

Nondefense consumption expenditures ' 34! 100.065| 112689 111.953| 112.481| 112.840| 113.480| 115.968

Gross output of general GOVBIMMENE .............cooewe.commmrirmmeceicnnieiensneeeeeesenenns 35| 109.051 112,682 111.9441 112467 112826 113.491 115.944
Vallg B00BA........oveceovreorivereermreeesss e senssnsecesnesns s nsess oo srsssnsse e 36| 11154 114665 114557/ 114579 114.649| 114875 117.551
Compensation of general government employee 37| 113640 117.750| 117.805| 117.703| 117.680| 117.813: 120958
Consumption of general government fixed capital? ..................cccoooueniciveens 38, 100590| 101577 100.790( 101.331 101.788| 102398 103.131
Intermediate goods and services purchased? ................ccoocciioccccciincees 397 105907 109.691 108.055| 109.285| 110.067| 111.348| 113.490
Durable goods e | 40 92.283 91.101 91.620 91.466 90.885 90.431 89.913
Nondurable goods............ 41 . e | I .
Commodity Credit Corporation inventory change A2 e . - . .

Other nondurable goods.... 43| 105519, 111.306] 108.274| 110.100| 111.222 115627 118329
Services 44| 106.559| 110.342] 108.916| 110023 110.801| 111.629| 113.828

Less: Own-account i L CO | 45| 112425 116841) 116.049| 116.560| 117.109| 117.647| 120.101
Sales to other sectors | a6| 105975| 100.276| 108547| 108679 108.926| 110.953| 111.848

State and local consumption expenditures’ .. 47, 109.233| 112933 111.152} 112386 113.434| 114.758| 116.048
Gross output of general government 48 109.820| 113962 112.155 113.420| 114.467| 115805 117.076

Valug 80ARA..........coocinreeesserssissssnes i imseseees s s s e | 491 1112391 114753 113511 114.469| 115251 115.782| 116.760
Compensation of general government employees 6504 112301} 115967 1148821 115756! 116415 116814| 117685
Consumption of general government fixed Capital2................cooeerccineeccieccrriennncreeeeenns 51 103.186| 105571 103.229| 1047761 106.417| 107.862 109.582
Intermediate goods and services purchased? . 52| 107.196| 112380 109.626| 111.405: 112.897| 115591 117.353

Durable goods. 53| 101.685| 103260 102.497| 102928 103.433| 104.175| 105.149

Nondurable goods..... 54| 105442| 114776 110.001| 113055 115.088| 120.959| 123.458

SBIVICES .....ovvceecrarirmsiisrmss e eree s e 55 108.506, 111.868 109.984 111.221 112.514 113.751 115.200
Less: Own-account investment*.... AR 56| 108.266| 111679 110238 111.257| 112144 113.076 | 114.281
Sales to other sectors 57| 112159: 117975 116.051 117.440| 1184981 119.911 121.125

Tuition and related educational charges .... ~| 58| 121709 133208| 129.270| 131915 134527| 137199 139342
Health and hospital charges 591 112228, 117.004] 115575} 116462} 117404 118575! 119488
Other sales........ 60| 105.848| 109.617| 108.209| 109.606| 109.832| 110.821 ; 111.925

1. Government consumption expenditures are services (such as education and national defense} produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

T
Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| 1 i v |

Government consumption expenditures ' ............. 1 1,7171 1,804.2 1,770.9 1,792.1 ) 818 5 1,835.2 1 872 7
Gross output of general government 2 2,038.6 2,156.4 2,110.7 2,140.4 2,175A4 2,199.2 2,247.0
Value added... 3 1,265.3 1,306.1 1,290.5 1,299.4 1,311.6 1,322.8 1,343.7
Compensat: general government employe 4 1,071.7 1,113.7 1,103.3 1,1085, 111786 1,1254. 11427
Consumption of general gavernment fixed capnal2 5 183.6 192.4 187.2 190.8 194.0 197.4 201.0
Intermediate goods and services purchased3 6 783.4 850.4 820.2 841.1 863.8 876.4 903.3
Durable goods ... 7 50.2 54.9 52.2 545, 55.6 5701 55.9
Nondurable goods 8 179.7 198.5 188.9 195.3 198.8 2110 2215
Services.......... 9 553.4 597.0 579.1 591.2 609.5 608.4 625.8
Less: Own-account investment .........ccooeeveeccrvvnnnnerns 10 22.4 238 23.0 240 23.9 242 245
Sales to other sectors.... b s s 11 299.1 3285 316.7 3243 333.0 339.8 349.7

Federal consumption expenditures’............
Gross output of general government ...

Value added..........ccocoovvviiinicinnianns

Compensation of general government employees

12 658.6 704.5 691.1 700.3 713.0 7136 7370
13 667.4 714.0 699.3 709.0 724.1 723.7 749.8
14 3784 3935 391.8 392.0 393.7 396.6 4075

Consumption of general government fixed capital?. 16 84.9 87.6 86.2 87.4 88.0 89.0 90.0
Intermediate goods and services purchased3 17 289.0 320.5 307.6 3170 3304 327.2 342.3
Durable goods 18 217 315 293 313 32.2 334 31.9
Nondurable goods..... . 19 24.4 25.6 245 25.4 249 274 33.0
SBIVICES .ovv v eencceerrrrs e sss s s 20 236.9 2634 2537 260.3 273.2 266.5 2774
Less: Own-account investment*. . 21 44 49 4.7 49 5.0 5.0 5.0
Sales to Other SECtOTS ..........vveerv e creccviaas 22 44 46 35 38 6.0 5.2 79

Defense consumption expenditures’ ...........
Gross output of general government ...

23 436.1 4775 465.2 473.6 487.1! 484.0 501.3
24 439.6, 481.2 468.4 477.2 491.8 487.2 505.7

Value added............ 25 2427 254.3 2526 252.8 254.9 257.1 264.8
Compensation of general government employees ...... 26 181.2 190.6 190.1 189.3 190.9' 192.3 199.3
Consumption of general government fixed capital?. |27 61.5 63.7 62.5 63.5 639 64.8 65.5

Intermediate goods and services purchased?® 28 197.0 226.8 215.8 2244 236.9 230.1 240.9
Durable goods 29 25.6 29.2 27.0 29.1 298| 30.8 294
Nondurable goods........c..c..oveuivirs s 30 131 13.8 13.0 135 144 145 17.2
Services 31 158.4 183.8 175.8 181.9 192.8 184.9 194.4

Less: Own-account ir 32 21 23 22 23 23 2.3 24
Sales to other sectors 33 1.5 1.4 1.0 13 24 0.8 21

Nondetense consumption expenditures ..
Gross output of general government .........
Value added...

Compensation of general government employees... 37 112.3 115.2 1155 115.4 114.8 116.3 1182
Consumption of general government fixed capital2. 38 234 239 237! 239 24.0 242 245
Intermediate goods and services purchased®............. 39 92.1 937 91.8 925 93.4 97.1 1014
Durable goods.. 40 22 24 23 23 24 26 28
Nondurable goods......... 41 11.3 11.7 1.5 1.8 10.6 12.9 159
Commodity Credit Corporation inventory change 42 -0.1 -1.0 -12 -0.6 -18 -03 14

Other nondurable goods .......... 1.5 127 12.8 12.5 12.3 132 14.4
Services . 786 79.6 779 784 80.4 816 83.0
Less: Own-account ir L SOOI OO 2.3 26 25 26 2.7 26 26
Sales to other sectors 30 32 25 25 37 44 58

State and local consumption expenditures’.....
Gross output of general government ......
Value added
Compensation of general government employees,
Consumption of general government fixed capital2
Intermediate goods and services purchased?.
Durable goods.........cccccoevcivmmecenne

. . . . ,135.
1,371.2 14424 1,411.3 1,431.5 1,4514 1,475.5 1,497.2
876.9 912.6 898.7 907.4 917.9 926.3 936.2
7782 807.9 797.7 8039 8119 817.9 8252
98.7 104.7 101.0 103.5 106.0 108.4 11.0
4943 529.9 512.6 524.1 533.5 549.2 560.9
225 23.3 229 232 23.4 237 24.0

Nondurable goods 156.3 172.9 164.3 169.9 173.8 1837 188.4
Services 316.5 3336 325.3 330.9 336.2 341.9 348.5
Less: Own-account investment® .......... 18.0 18.9 18.3 19.1 18.9 19.3 185
Sales to other sectors 2947 3238 3133 3205 3269 3347 3419

Tuition and related educational charges 63.8 72.5 69.2 714 73.6 75.9 77.9

Health and hospital charges ... 147.2 161.3 156.6 159.6 162.7 166.1 169.3

Other sales ....... 83.8 90.1 87.4 89.5 90.7 92.6 94.7

1. Government consumption expenditures are services (such as education and national defense) produced by government that are vaiued at their cost of production. Excludes government sales to other sectors and
government own-account investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current doliars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government

Gross Output, Chained Dollars
[Billions of chained {2000) dollars]

Seasonally adjusted at annual rates
| Line 2003 2004 2004 2005
| ] 1} v |
Government consumption expenditures ™ ............oooocovvennr s 1 1,563.71  1,590.9 1,582.4 1,586.2 1,597.7 1,597.4 1,605.0
Gross output of general government 2 1,851.3!  1,891.0 1,876.4 1,884.3 1,900.6 1,902.8 19158
Value added..... R OOV RRROTNN i3 1,120.1 1,129.6 1,125.7 1,126.1 1,130.9 1,135.8 1,137.0
Compensation of general government employees ... b4 9409 946.4 944.0 9434 9471 951.1 951.4
Consumption of general government fixed capital2 5 1794 183.8 1822 183.3 184.4 185.4 186.4
Intermediate goods and services purchased? 6 7334 764.4 7534 7612 7729 7701 782.0
Durable goods ... 7 497 53.7 51.4 535 54.4 555 54.1
Nondurable goods 8 172.2 175.9 1754 175.6 1752 1773 1825
SEIVICES ...c...orirnnr e 9 510.9 534.3 525.9 531.8 542.8 536.8 5445
Less: Own-account investment* .. 10 20.6 211 20.7 214 2t.2 21.3 21.3
Sales to other sectors. 1 266.9 278.7 2732 2765 281.3 283.7 289.0
Federal consumption expenditures’......... 12 594.5 616.8 610.6 614.3 622.7 619.6 625.8
Gross output of general government 13 602.6 625.2 617.8 622.0 632.4 628.4 636.8
. 14, 331.7 334.3 333.8 3333 334.3 3357 335.2
of general government employees 151 247.7 249.5 2493 248.6 2495 250.7 250.0
Consumption of general government fixed capital 2. 164 83.7 846 84.3 84.5 84.7 84.8 85.0
Intermediate goods and services purchased? . 17 2722 293.0 285.8 290.8 300.5 294.9 304.2
Durable goods..... 18 27.7 311 29.1 31.0 318 328 31.3
Nondurable goods. 24.9 252 26.2 253 2401 25.5 30.4
Services........ 2193 236.2 230.2 2341 24411 236.3 2421
Less: Own-account investment 39 4.2 4.1 4.2 43 4.2 4.2
Sales to other sectors. 441 41 31 34 54 46 6.8

Defense consumption expenditures
Gross output of general government
Value added.........
Compensation of general government employees......... H k
Consumption of general government fixed capital?....... 27 60.5 61.0 60.8 61.0 61.1 61.2 61.3

Intermediate goods and services purchased®.........ccc..ovvvovvevcverinnns .| 28 1853 207.6 200.9 206.1 2156 207.7 214.9
Durable goods 29 253 285 26.6 28,5 291 29.9 285
Nondurable goods 30 141 148 15.6 145 147 14.4 17.0
SEIVICES c.vvvvvrrr v eveesmsessase s sssssss s s sssans s ssssssss st snnen al 1454 163.8 158.4 162.6 171.2 163.0 168.9

Less: Own-account investment*, e 32 19 20 20 20 2.0 2.0 20
Sales to Other SECHOrS..........c...ovowcecccomnr e 33 13 1.2 0.9 1.1 2.0 07 1.7

Nondefense consumption expenditures ...
Gross output of general government ............
Value added

36 122.1 121.4 1215 1215 1211 121.4 1214

Compensation of general government employees 37 98.8 97.9 98.0 98.0] 97.5 97.8 97.8
Consumption of general government fixed capitaf? .| 38 23.3 236 23.5 235 236 237 237
Intermediate goods and services purchased®...........c..coovvrresiriienns 39 86.9 85.4 849 847 84.9 87.2 89.3
DUrable GOOAS. ..ovvevcvvvreecerriirienrcenes s sss s s oo .1 40 23 26 25 25 27 28 29
Nondurable goods................ccieecenecconnns oM 10.7 10.6 10.7 10.8 9.5 11.3 14.4
Commodity Credit Corporation inventory change .| 42 02 0.8 -1.0 -0.6 -1.6 -0.1 22

Other nondurable goods RO OODTOION 43 108 114 11.8 1.4 1.1 11.4 12.2
Services........ s 44 73.7 7241 715 712 726 7341 729
Less: OWN-2CCOUNE INVESIMENE® .........covvievviririreris e e it 45 241 2.2 221 22 23 22 22
Sales 10 other SECtOrS ........vvvmccrivercrrcrrereone 46 28 3.0 23 23 3.4 4.0 52

State and local consumption expenditures®.
Gross output of general government

Value added.........
Compensation of general government employees...............ccc.....ccoceuuuenna:

47 969.0 973.7 971.5 971.5 974.6 977.3 978.7
48 1,248.6 1,265.6 1,258.4 1,262.1 1,267.9 1,274.1 1,278.8
49 788.3 795.2 791.8 792.7 796.5 800.0 801.8
50 692.9 696.6 694.4 694.5 697.4 700.2 701.2

Consumption of general government fixed capital2. | 5 95.6 99.2 979 98.7 99.6 100.5 101.3
Intermediate goods and services purchased?.......... e | B2 461.1 4714 467.6 4704 4725 475.1 478.0
Durable goods. 53 221 226 224 226 226 227 228
Nondurable goods... 54 147.3 150.6 149.4 150.3 151.0 151.8 152.6
Services . 55 291.7 298.2 295.8 297.6 2988.8 300.6 302.5
Less: Own-account investm 56 16.6 16.9 16.6 17.2 16.9 17.0 171
Sales to other sectors.. 57 2628 2745 270.0 273.0 276.0 279.1 2823

Tuition and related educational charges 58 52.4 54.4 53,5 541 54.7 55.3 55.9

Health and hospital charges .. 59 1311 137.8 135.6 137.1 138.6 1401 141.7

Other sales ... 60 79.2 82.2 80.8 817 826 83.6 84.6
Residual......... 61 -14 =30 =24 -2.9 -3.0 -3.3 -4.5

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and scftware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4, Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Note, Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usualty not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type
[Percent}
Seasonally adjusted at annual rates
Line 2003 2004 2004 2005
| Il ] v |
National defense consumption expenditures and gross investment 1 9.0 73 10.6 1.9 101 -0.6 0.3
Consumption expenditures ' 2 9.0 6.3 7.2 4.1 9.6 4.8 5.4
Gross output of general government...... 3 87 6.3 74 43 10.5 -5.9 6.1
Value added 4 2.8 1.6 37 -1 28 19! -1.0
Compensation of general government employee: 5 3.6 1.8 46 -1.8 35 24! -15
Military 6 54 1.1 638 38 03 38 -18
Civilian c.eeveecrecenee 7 -0.2 32 0.0 28 12.3 0.7, -0.7
Consumption of general government fixed capital? 8 0.7 09 08 1.0 06 06 0.6
Intermediate goods and Services PUIChASEA? ............ccvuirrcviniiri s e 9 16.9 121 1.9 10.8 197 -13.8 145
Durable goods 8.2 12.7 5.1 314 9.4 1.7 -18.3
AIRCTAft ... 5.2 6.6 -25.5; 333 332 18 =241
Missil 5.0 125 -37.8 144.4 =37.7 -249 58.9
ShIPS cocvvvvs et s -19 7.0 -10.7 112.0 35.2 -54.7 2.2
Vehicles 78 =32 -16.1 -23.0 3.9 102.0 -35.7
EIBCIONICS .......covvocvvecs s nssssissose e e 19.7 251 711 19.0 377 29.2 7.1
Other durable goods..... 10.8 19.1 78.9 3.0 -132 509 -416
Nondurable goods...... 8.0 46 101.4 -24.8 47 -8.0 97.6
Petroleum products -44 -16.8 609.8 -76.5 -99 -33.5 515.1
Ammunition 20 29.6 721 123 21.0 2.7 -16.9
Other nondUrable goOGS .............coo i 25.2 12.3 44 22.2 56 6.4 35.1
Services 19.2 127 83 1.1 22.6 -17.8 15.4
Research and development....... 19.4 16.2 74 132 79 -146 48
Installation support............ 10.2 55 -0.6 26 23.4 -145 1.2
Weapons SuUpport...........owreernt 17.3 26.8 309 22.7 721 =317, 1941
Personnel support 19.6 148 95 138 30.1 -17.6 8.7
Transportation of material ..........c.....cccmrverimciciinnn, 727 -78 39 2.6 -57 -19.5 101.8
Travel of persons 17.6 6.5 4.3 16.4 53 -9.8 198.9
Less: Own-account investment* -25 40 8.4 3.1 24 24 -15
Sales to other sectors -27.2 -9.0 88.2 1717 965.4 -98.7 3,875.2
Gross invesiment$ 8.9 14.6 37.2 -12.0 131 32.0 -26.9
Structures, 15.8 -23 14.2 -58.1 55.2 -19.3 =01
Equipment and software 8.3 16.2 30.7 6.2 10.2 374 -28.7
Aircraft -0.5 339 130.4 -103 -29.5 130.0 -25.9
Missiles 39 14.5 —47.1 -28.2 124.7 -28.5 -49.2
SRS ..o 8.4 -3.5 12.9 -419 137.9 -55.5 6.2
Vehicles 20.8 -104 32.8 72.2 -58.1 244 43
Electronics and software.... 87 27.2 381 -25 476 494 14.8
Other equipment 1.8 16.4 439 1.4 -17.2 86.3 -55.6

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zefo net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is inciuded in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

SURVEY OF CURRENT BUSINESS

and Gross Investment by Type, Quantity Indexes

[Index numbers, 2000=100]

D-31

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2000=100}

Seasonally adjusted Seasonally adjusted
Line' 2003 2004 2004 2005 Line | 2003 2004 2004 2005
] m v I l I I v |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment .. - 1| 122.014| 130.951| 128.984 | 120,582 | 132.723 | 132.516 | 132.608 investment....................... 1/ 109.875| 112.980 | 111.825! 112.790| 113.317| 113.986 | 116.303
Consumption expendltures‘ 2| 121413 | 129.094  127.048| 128.318| 131.300| 129.710| 131.318 Consumption expenditures’ ..... 21 111,711 115.036 | 113.879; 114.805| 115.393 | 116.067 | 118.726
Gross output of general Gross output of general
government ... 3| 121.241| 128.835( 126.708| 128.048| 131.290 | 129.295| 131.211 3| 111.718 115.049| 113.892' 114.816| 115.407 | 116.082 | 118.739
Value added .. . 4) 105213} 106.865) 106.591) 106.301| 107.029| 107.540| 107.273 . 4] 115.800| 119.493| 118.994| 119.390| 119.564 | 120.022 | 123.936
Compensation of general Compensation of general
government employees 51 107.114| 109.036 | 108.771| 108.288 | 109.222 | 109.862 | 109.448 government employees 5| 121.750 | 125.837 | 125.775 | 125.783| 125.818| 125.973| 131.063
. 6| 111.549{ 112,831 113.440( 112.340| 112,242 113.300| 112.775 Military .... - 6| 125.391| 129.382| 129.299 | 129.354 | 129.379 | 129.498 | 135.575
. 71 98.811] 102.022 | 100.040( 100.766 | 103.731: 103.553| 103.360 Civilian... " 7| 114.687| 118.950| 118.932| 118.845| 118.898 | 119.125) 122.271
Consumption of general Consumption of general :
government fixed government fixed !
capital?... 8| 100.394 | 101.306 | 100.999  101.250| 101.409| 101.567 | 101.707 capital? ......oorverreverieene 8| 101.656| 104.390| 102.808 | 104.167| 104.684 | 105.901 | 106.911
intermediate g Intermediate goods and |
services purchased® 9| 147.7321 165.537 | 160.198| 164.3711 171.937| 165.640| 171.326 services purchased? 9| 106.317 | 109.208| 107.385| 108.850| 109.856 | 110.741| 112.094
Durable goods 10| 113.683 | 128.098] 119.400 | 127.831| 130.746 | 134.415| 127.803 Durable goods 10| 100.997 | 102.203 | 101.463| 102.108 102.374| 102.867 | 103.157
Aircraft... 11| 104592 111.532| 101.661 | 109.231} 117.354| 117.882) 110.030 Aircraft.... 11 102.498 | 103.949 | 103.364 | 103.842 104.113| 104.476 | 104.975
Missiles . 12| 107.630| 121.094] 110.217 | 137.806 | 122.412| 113.941 127.929 Missile: 12(102.721| 104.210| 103.552 | 104.118} 104.424 [ 104.747 | 105.529
Ships . 13| 95.963| 102.713| 89.795| 108.355| 116.836| 95.867| 95.330 Ships... 13| 101.044 | 104.180 102.404| 103.908 | 104.677 [ 105.731| 106.326
Vehicles . 14| 111.719| 108.185] 107.907 | 101.092| 102.063| 121.679| 108.947 Vehicles .. 14| 107.874| 114.028| 111,923| 113.341| 113.780  117.070 | 117.486
Electronics. 15| 135.274 | 169.275| 154.512| 161.392| 174.815| 186.382 | 189.625 Electronics.. 15| 94.449| 93677 93.482| 93.823!{ 93.746| 93.657| 93.428
Other durable good 16| 127.652 | 152.027 | 149.875| 150.994 | 145.725| 161.514} 141.181 Other durable goods 16| 100427 | 101.373 | 100.376 | 101.230| 101.578| 102.307 ; 102.397
Nondurable goods...... 17| 135.682 | 141.888 | 149.517| 139.245| 140.845 | 137.946 | 163.546 Nondurable goods .. 17{ 92286 93.878{ 83.809| 93.055| 97.9201 100.730; 100.851
Petroleum products 18| 150.793 | 125.449| 167.973| 116.957 | 113.947| 102.917| 162.080 Petroleum products 18| 80.162| 84.069| 56.668| 80.237| 95.5221 103.850| 101.882
Ammunition ... 19| 143.752 | 186.366| 177.661| 182.885| 191.826 | 193.090| 184.330 Ammunition 191 100.644 | 107.703 | 105.265 | 107.690 | 108.426 | 109.432| 111.997
Other nondura 201 118.810| 133.374| 127.036| 133.556 | 135.392( 137.513 | 148.262 Other nondu 20| 102.121| 103.352| 103.126| 103.283 | 103.308 | 103.692| 104.165
SEIVICES ..o 21| 156.815| 176.656 | 170.845| 175414 | 184.596 | 175.769 | 182.165 Services 21]108.911| 112.282 111.033| 111.901 | 112.701| 113.492| 115.156
Research and | Research and i
development....... Lo 220 171.371] 199.112| 194.564 | 200.693 | 204.555 | 196.636 | 198.953 development....... 221105616 108.339 | 107.110| 107.945| 108.744 | 109.560 | 111.469
Installation support. 231 128.167 | 135.242| 132.357 | 133.215| 140.399 | 134.999| 135.390 Installation support . 231 109.028 113.788| 112.196| 113.184 | 114.243| 115.530| 117.568
Weapons suppor 241 164,753 | 208.913| 191.934| 202.007 | 231.356 | 210.356 | 219.739 Weapons support 241 107.093; 109.707 | 108.774| 109.449 | 110.060 110.545| 111.127
Personnel suppost . 251 167.716 | 192.462| 184.456| 189.727 | 202.619| 193.0471 197.112 Personnel support .. 25) 110.995) 114.576; 113.528 114.161| 114.995} 115.621) 117.598
Transportation of ‘ Transportation of
material ... 26 199.089\ 183.647! 186.555| 187.749| 185.017 175.265| 208.893 material 26| 117.812] 119.922} 117.581 119.417 | 120.727| 121.963| 122.152
Travel of persons 27| 117.803| 125415 121.877 | 126.593| 128.229| 124.960 | 164.311 Travel of persons. 27| 113.280; 116.388| 115.906| 117.383 | 116.417| 115.845| 116.759
Less: Qwn-account mvestment‘ 28| 167268 173951 172179 | 173.507 | 174.533| 175.584 | 174.902 Less: Own-account investment* | 28 111.4501 115.821| 114.511 115.261| 116.402| 117.112| 118.980
Sales to other sectors .. | 29| 66.691| 60.716! 45.129| 57.942| 104683| 35.108| 88.155 Sales to other sectors... | 29| 112.690| 116.548| 115.501 | 116.169 | 117.033| 117.489| 121.283
Gross investment$ 30| 126.207 144.618‘ 143.249 | 138.750 | 143.091 | 153.381 | 141.839 Gross investment$ 30| 98.039| 99.771| 98.642| 99.832; 99.988 | 100.621 | 100.923
Structures.......... 31| 97119 94.866; 106.774| 85.912| 95.893| 90.886| 90.868 Structures .......... 31| 109.206 | 115.152| 111.347 | 113.915; 116.589| 118.758 | 120.998
Equipment and software 32| 129.629 | 150.683| 147.586 : 145.229| 148.806| 161.110} 148.053 Equipment and software . 32| 96995 98.401| 97.466| 98.551: 98.530| 99.058| 99.228
Aircraft... 33| 132.780| 177.795| 179.462| 174.633| 160.026 | 197.061 | 182.844 Aircraft ... 33| 90459} 90.314| 90.440| 90.846| 89.736] 90.233| 89.753
Missiles.. 34| 126.818| 145.205| 142.215 130.917| 160.281 | 147.407 | 124.464 Missiles.. 34| 98230 99.440| 98.209| 99.861| 99.588| 100.104| 100.970
Ships . 35. 142,087 | 137.136| 142.752 | 124.614| 154.764 | 126.415! 128.333 Ships.. 35| 101.715| 111.002| 106.021| 110.921 | 112.435| 114.628| 116.892
Vehicles . 36| 166.266 | 148.938 | 147.426| 168.890| 135.912( 143,523 145.036 Vehicles . 36| 97.973| 99.214| 99.387| 98.910| 97.686| 100.873| 100.423
Electronics and software 37| 111,127, 141.318| 131.451| 130.637| 143.988 | 159.196 | 164.799 Electronics and software 37 92.043| 89.734| 90.355| 90.161| 89.682, 88.740| 87.809
Other equipment 38| 130311} l 151.627 | 146.064 | 150.068 | 143.147 [ 167.228| 136.506 Other equipment.... 381 101.242| 102.533| 101.510| 102.368 | 102.846 | 103.410| 103.988

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectars and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government invesiment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures and
Gross Investment by Type
[Billions of dollars]

National Data

June 2005

Table 3.11.6. Real National Defense Consumption Expenditures and
Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

} Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line ‘ 2003 2004 2004 2005 Line | 2003 2004 2004 2005
4 I I I v | I n vV |
National defense : National defense
consumption i consumption
expenditures and gross ' expenditures and gross
investment .................. 1] 49%64| 5479, 5341| 5412 557.0| 5594 5711 investment ... - 1 451.8| 4849 4776, 4799| 491.5| 4907 4914
Consumption expenditures’ ..... 2, 43.1| 4775 465.2| 4736| 487.1| 4840| 5013 Consumption expendltures‘ 2| 3903 4150| 4085 4125 4221 4170 4222
Gross output of general Gross output of general
government .. 3 4396| 4812| 4684| 4772| 4918| 4872 5057 government... 3| 3935| 4182, 4113 4156 4261 419.7| 4259
Value added . 4| 2427| 2543| 2526| 2528 2549 2571 2648 Vaiue added.. 4| 2096| 2128 2123| 2117 2132 2142 2137
Compensation of general Compensation of general !
government employees 5; 1812| 1906| 1901 189.3| 1909 1923| 1993 government employees 5| 1488| 1515 1511 1505] 1518 1526 1521
Military.. 6] 1251 1305] 1312 1299 129.9| 131.2| 1367 Military .. [ 99.8| 1009 101.4| 1005| 1004| 101.3| 1008
Civilian... ™ 7 56.1 60.1 58.9 59.3 61.1 61.1 62.6 Civilian .. 7 489 505 495 49.9 51.4 51.3 512
Consumpnon of general Consumption of general
government fixed government fixed
capital?..........ccconrcieens 8 615 637 62.5 63.5 63.9 64.8 65.5 capital? ....ccccoovvoerene 8 60.5 61.0 60.8 61.0 61.1 61.2 61.3
Intermediate goods and intermediate goods and
services purchased? 9 197.0 2268 2158| 2244 2369| 2301 240.9 services purchased®. 9 185.3 2076| 2009 206.1 2156 2077 2149
Durable goods .. 10 256 29.2 27.0 29.1 29.8 308 29.4 Durable goods .. 10 253 285 26.6 285 291 29.9 285
Aircraft... 1 10.5 1.4 10.3 111 12.0 12.1 1.3 " 10.3 11.0 10.0 10.7 115 11.6 10.8
Missiles . 12 27 3.1 2.8 35 31 29 33 12 2.6 30 27 34 3.0 2.8 3.1
Ships . 13 1.3 1.4 1.2 15 1.6 1.3 1.3 13 1.3 14, 12 1.4 15 1.3 1.3
Vehicles . 14 0.9 1.0 0.9 09 09 1.1 1.0 14 0.9 08, 0.8 08 0.8 09 0.8
Electronics. t15 37 46 4.2 44 4.8 5.1 52 Electronics 15 4.0 49! 45 47 5. 54 5.5
Other durable goods..... | 16 6.4 7.7 7.5 76 7.4 8.2 7.2 Other durable goods. 16 6.3 7.6 75 7.5 7.2 8.0 7.0
Nondurable goods ... L7 13.1 13.8 13.0 135 14.4 145 17.2 Nondurable goods .... 17 141 14.8 156 14.5 147 14.4 17.0
Petroleum products ...... © 18 49 3.9 37 38 42 4.1 6.4 Petroleum product 18 6.1 511 6.8 47 46 42 6.6
Ammunition ................ 19 28 36 34 36 38 38 37 Ammunition 19 26 34 32 33 35 35 33
Other nondurable goods 20 55 6.3 6.0 6.3 6.4 65 7.0 Other nondurable goods | 20 54 6.1 58 6.1 62 6.3 6.8
Services .. 21| 1584 1838 1758 181.9| 1928| 184.9| 1944 Services.... 21| 1454 1638| 1584 1626] 171.2| 163.0° 1689
Research Research .
development........... | 22 47.6 56.7 54.7 56.9 58.4 56.6 582 development ..... 22 45.0 52.3 51.1 52.7 537 51.7 52.3
Installation supporf 23 348 38.3 37.0 37.6 40.0 38.9 397 Installation support....... | 23 31.9 337 33.0 33.2 35.0 33.6 337
Weapons support. 24 16.9 220 20.0 212 244 22.3 234 Weapons support . 24 15.8 200 18.4 19.4 222 202 211
Personnel support ........ | 25 427 50.6 48.0 49.7 534 51.2 53.2 Personnel support 25 385 442 423 435 46.5 43" 452
Transportation of Transportation of | :
material 26 101 9.4 94 96 96 9.2 109 material 26 86 79 8.0 81 80’ 75| 9.0
Travel of persons .. 27 6.3 6.8 6.6 7.0 7.0 6.8 9.0 Travel of persons... 27 55 59 5.7 59 6.0 591 77
Less: Own-account investment| 28 2.1 2.3 22 23 23 2.3 24 Less: Own-account investm: 28 19 2.0 2.0 20 20 20, 2.0
Sales toother sectors .. | 29 1.5 14 1.0 1.3 24 0.8 21 Sales to other sectors... | 29 1.3 12 0.9 1.1 20 0.7 1.7
Gross investment®.. 30 60.4 704 69.0 67.6 69.8 753 69.9 Gross investments.. 30 61.6 70.6 69.9 67.7 69.8 749  69.2
Structures........... 31 5.3 5.4 59 4.9 56 5.4 55 Structures ............. 31 4.8 47 5.3 4.3 4.8 45! 45
Equipment and software 32 55.1 65.0 63.1 62.8 64.3 70.0 64.4 Equipment and software 32 56.8 66.1 64.7 63.7 6521 706 64.9
Aircratt... 33 9.3 125 126 123; 141 13.8 127 Aircraft ., 33 10.3 13.8 139 135 124 156.3 14.2
Missiles.. 34 34 39 38 35! 43 40 34 Missiles. 34 34 39 3.8 35 43 4.0 33
Ships . 35 9.5 10.0 10.0 91; 115 95 99 Ships.. 35 9.4 9.0 9.4 82 10.2. 83 84
Vehicles . 36 3.0 2.7 27 31 24 27 2.7 Vehicles 36 3.0 27 27 31 25 26 27
Electronics and software .. 37 10.3 12.8 12.0 11.9 ) 13.1 14.3 14.6 Electronics and softwar 37 1.2 14.3 13.3 13.2 14.6 181 167
Other equipment................... 38 196 231 22.1 228, 219 25.7 211 Other equipmen 38 194 226 21.7 223 21.3 249° 203
: Residual 39 05 26 23 -1.9 -23 -33,  -28

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment {construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the fermula for the chain-type quantity indexes uses weights
of more than one periad, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the mast detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

’ Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 2005

! I 1l v |

1 1,375.2 1,581.3 1,508.2 1,555.6 1,596.3 1,665.1 1,702.2
2 1,046.2| 1,1755 1,134.3 1,167.6 1,189.5 1,2104 1,2445
Goods™.... 3 726.4 820.3 790.3 812.2 833.4 8455 8725
Durable 4 4971 562.0 541.7 556.2 573.3 576.7 595.4
Nondurable ...... OO PO OO TRPOOON 5 229.3 258.4 248.8 256.0 260.1 268.8 2771
6

7

8

Current receipts from the rest of the world
Exports of goods and services.....

SEIVICES ..o 319.8 355.1 3441 355.4 356.1 385.0 3720
i 329.0 405.8 373.8 388.0 406.8 454.7 457.7

Wage and salary receipts 3.0 3.1 3.0 3.0 3.1 33 33
Income receipts on assets 9 326.0 402.7 370.8 385.1 403.6 451.4 4544
Interest 10 753 87.3 71.8 795 90.5 107.5 1228
DIVIGENMAS ...ccccooie et sns e st e 11 82.1 101.0 101.0 106.0 99.5 97.6 1174
Reinvested earnings on U.S. direct investment abroad ... 12 168.6 2144 198.0 199.6 2137 246.3 2141
Current payments to the rest of the world 13 1,886.1 2,217.3 2,065.2 2,185.7 2,230.0 2,388.5 2,460.3
Imports of goods and services...... 14 1,544.3 1,781.6 1,681.2 1,758.9 1,801.2 1,885.2 1,938.1
Goods'. 15 1,282.0 1,490.8 1,399.2 1,470.1 1,506.9 1,587.2 1,632.9
Durable ... 16 800.2 9271 8703 924.8 942.7 970.5 1,000.4
Nondurabl [P I 4 481.8 563.7 528.9 545.3 564.2 616.6 632.6
Services' 18 262.3 290.8 282.0 288.8 294.4 298.1 305.2
| payments e |19 2739 361.9 300.3 3519 368.6 426.7 424.4
Wage and salary payments........... (RSO (-1} 85 89 8.6 9.1 88 8.9 9.0
Income payments on assets . 21 265.4 353.0 29186 342.8 359.8 41791 4154
Interest...... 22 191.5 229.6 198.0 2226 2354 2626 2936
Dividends .. 23 61.6 60.9 65.0 53.3 53.8 715 779
Reinvested earnings on foreign direct investment in the United States .| 24 12.2 62.5 286 67.0 70.6 837 4338
Current taxes and transfer payments to the rest of the world (net) | 25 67.9 738 83.8 74.9 60.1 76.5 97.8
From persons (net) 26 382 425 4147 421 43.2 430 48.8
From government (net) ....... 27 184 20.3 28.0 176 171 18.3 32.8
From business (net) 28 1.3 11.1 14.1 15.2 -0.2 152 16.2
Bal on current t, NIPAs 29 ~510.9 -636.1 -557.0 -630.1 —633.7 -723.4 -758.1
Addenda:
Net lending or net borrowing (-), NIPAs .| 30 -514.0 —637.3 -558.4 -631.2 -635.0 B3 I—
Balance on current account, NIPAs .| 31 -510.9 -636.1 -557.0 -630.1 -633.7 -7234 -758.1
Less: Capital account transactions (net)2 32 31 1.3 14 1.1 13 1.3 [

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclas-
sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinanciai assets.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005
1 1l it v |
Exports of goods and
services 1 1.9 8.6 73 73 6.0 3.2 7.2
Exports of goods ' ... 2 2.2 8.8 9.1 6.0 9.5 1.9 87
Foods, feeds, and b 3 1.7 -87| -30.0| -24.3 28.6 37.2 -5.0
Industrial supplies and
materials 4 2.6 6.1 14.4 6.9 -0.1 1.9 1.9
Durable goods 5 2.6 42 14.0 36 -5.5 76 7.2
Nondurable goods .. 6 25 70 147 87 28 -0.9 -0.8
Capital goods, except
automotive... 7 22 128 131 6.2 6.2 03 82
Civilian arrcraft engrnes ‘and
PaS ..o 8| -108 36| -140| -175 30.8 -4.9 10.8
Computers, peripherals, and
9 6.1 83 -8.3 -1.8 22.4 14.0 14.4
10 49 15.8 25.2 13.5 0.9 -0.9 6.5
AN PAMS ..o 1 15 87 5.1 8.2 348 27 10.6
Consurmer goods, except
automotive ...... 12 6.0 13.1 18.6 18.2 -0.7 219 16.4
Durable goods 13 44 1591 6.8 27.7 10.1 18.3 20.8
Nondurable goods 14 77 101 327 88 -114 26.1 1.6
Other ... 15 -5.8 8.01 114 16.1 399| 424 49.2
Exports of services' 16 14 80/ 34| 102| -18 6.2 36
Transfers under U.S. |
agency sales contracts 17 49 101 6.3 614 -322 -3.3 215
Travel .............. 18 5.2 148 -41 17.3 2.9 17.7 52
Passenger fares.. 19 -177 6.0 -5.0 21.0( -122 -0.8 73
Other transportation 20 31 149 19.0 12.9 22 54 2.3
Royalties and license fees .. 21 7.0 54. 44 -2.3 9.4 8.0 37
Other private services 22 6.1 50, 51 6.3 -2.6 24 13
Other 23 -89 =11 6.3 1.6 65 21, 1.1
Imports of goods and i !
services 24 44 9.9 10.6 126 46 114! 9.1
Imports of goods ' .| 25 47 10.8 127 13.0 5.0 149 9.8
Foods, feeds, and beverages.... | 26 77 5.8 23 741 -101 171 2.0
Industrial supplies and
materials, except petroleum ;
and products .27 16 15.6 16.9 382 236 07 6.9
Durable goo 28 1.1 209 21.4 47.2 238 10.9 3.0
Nondurable go 29 241 103 124 29.0 233 -9.9 11.6
Petroleum and products 30 64 69 39.1 -33.1 2.0 56.1 4.3
Capital goods, except
AUtomMOotive .........oveiciiecnne 31 6.0 171 134 30.6 14.0 9.3 09
Clvilian aircraft, engines, and
L1t 2 59 -18| -55.7 59.0 -88 708 -350
Computers, peripherals, and
33 9.0 233 12.8 386 29.9 10.1 1.9
.| 34 6.4 17.1 264 25.1 11.0 38 5.6
Automotive vehicles, engines,
and pans ... 35 26 6.7 6.0 10.1 3.2 -4.3 5.8
Consumer goods, except
automotive....... 36 87 105 9.6 20.5 9.8 27.8 16.8
Durable goods 37 73, 151 11.6 250| -115 372 25.9
Nondurable go 38 101 58 75 15.8 -7.8 178 71
[O1111-1 S 39 -70] -09 -22| -107 16.5 1.0 66.4
Imports of services™. .| 40 31, 5.8 1.2 10.6 28 -5.2 5.3
Direct defense expenditures..... | 41 12.4 -23| -202 11.9 -94| -303| -1141
Travel............ 2 91" 38| -126 29.7 -08| -20.8 -2.6
Passenger fares.. 43 28 88| -11.9 18.7 10.8 -6.3 18
Other transportation 44 32 8.0 38.4 ~7.6 23 321 26.0
Royalties and license fees .. 45 22 106 -35 18.2 528 -35.6 48
Other private services 46 1.1 7.3 8.6 6.4 -1.8 74 56
Other 47 -2.1 -1.8 -5.6 6.3 -32 9.7 16
Addenda:
Exports of durable goods ......... 48 20| 1.3 11.3 84 103 0.1 11.0
Exports of nondurable goods ... | 49 25| 37 46 0.9 78 6.1 4.0
Exports of agricultural goods?.. | 50 13, -7.3| -232( -191 24.6 272 -45
Exports of nonagriculturat
goods... 51 22 105 12.7 85 84 0.2 9.8
Imports of durable goods .| 52 41! 135 1.1 236 68 10.9 9.8
Imports of nondurable goods.... | 53 57| 6.3 15.3 2.8 2.0 217 9.8
Imports of nonpetroleum goods | 54 45 1.3 9.8 20.9 54 98 10.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Governmen( are
included in services. Beginning with 1988, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurabie industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

"Line | 2003 2004 2004 2005
1l 1] v 1
Percent change at annual rate:
Exports of goods and
SEIVICeS............ccovvrninnren: 1 19 8.6 73 73 6.0 32 72

Percentage points at annual ;
rates: i

Exports of goods ™ .................... 2 1.50 6.14 6.30 4.19 6.52 1.36 6.06
Foods, feeds, and beverages... ;3 009} -051 -183] -1.35 1.21 148, -023
Industrial supplies and .

materials .4 0.40 1.00 2.23 114 -0.02 0.33 0.33
Durable goods 5 0.14 0.24 074 021| -0.33 0.43 0.42
Nondurable goods . .18 0.26 0.76 1.49 0.93 031] -0.10] -0.09
Capital goods, except :
automotive . 7 0.63 3.54 3.61 175 173 0.08 2.24
Civilian aircraft, :
1 ' 8| -055 0.16] -0.68| -0.82 1.16| -0.22 0.46
Computers, peripherals, and \
parts .. 9 023 031} -033| -0.06 0.75 048 0.50
.1 10 0.96 3.07 462 263 -0.18| -0.18 1.28
Automotive vehicles, engines,
and parts ..., 1 0.12 0.66 0.38 0.60 231 -0.21 0.80
Consumer goods, except
automotive 12 0.50 1.11 1.50 149 -0.06 1.75 1.41
Durable goods 13 0.19 0.69 0.30 1.12 0.44 0.79 0.93
Nondurable goods . 14 0.31 0.42 1.20 037| -0.50 0.96 0.48
Other .| 18, -0.23 0.34 041 057 1.35| -2.07 1.52
Exports of services'................. 16 042 245 1.04 3.06 -0.54 1.83 1.09
Transfers under U.S. military
agency sales contracts......... | 17 0.05 0.11 -0.07 0.58| -046| -0.04 0.22
Travel ... 18| -0.34 091] -027 1.06 0.19 1.08 0.35
Passenger fares. 19| -031 008 -0.08 031 -020| 001 0.12
Other transportation 20 0.09 045 0.56 040 -0.07 0.18 0.08
Royalties and license fees . 21 0.31 0.25 020 -0.10 0.40 0.39 0.17
Other private services... 22 0.75 0.64 0.63 079 -032 0.26 0.15
Other... 23| -013] 001 0.08 002 -008 -002 0.01
Percent change at annual rate:
Imports of goods and
services .... 24 44 9.9 10.6 126 4.6 114 9.1

Percentage points at annual
rates:

Imports of goods ... .| 25 3.90 894 1041 10.82 415 1222 8.24
Foods, feeds, and b | 26 0.27 021 0.08 027 -037 0.56 0.07
Industrial supplies and

materials, except petroleum
and products 27 0.18 1.83 1.87 3.97 2.76 014, 091
Durable goods ... 28 0.06 1.23 117 248 1.49 0761 o2
Nondurable goodsr 29 0.12 0.60 0.69 1.49 1.27| -083 069
Petroleum and products. 30 050 0.61 313| -388 0.19 497 0.50
Capital goods, except
AULOMONIVE ..o 31 1.15 3.19 2.55 5.43 259 1.80 0.18
Civilian aircraft, engines, and
PAMS oo crinenns 32| -010) -003| -117 065| -0.13 0.78| -060
Computers, peripherals, and
parts .. .f 33 0.45 1.09 0.62 1.71 1.33 0.50 0.09
Other... L34 0.81 213 310  3.06 1.38 0.50 0.70
Automotive vehrcles engrnes i
and parts ... . 35 0.37 0.90 0.82 1.33 042| -054 0.7
Consumer goods,
automotive ..... 36 1.84 2.24 2.08 421 -213 5.25 3.39
Durable goods 37 0.81 1.64 1.30 264 -134 3.60 2.70
Nondurable go 38 1.03 0.60 0.78 156| —0.80 1.65 0.68
51111 39| -040| -005| -0.11| -051 0.70 0.04 2.47

Imports of services' .| 40 0.53 0.98 0.21 1.78 047| -0.84 0.85
Direct defense expenditures..... | 41 017} -0.04| -038 019 -0.15| -054] -017
Travel .. .| 42 038 0.13| -050 099 -0.03| -0.82| -0.09
Passenger Tares. 43 0.04 012 -047 0.23 0.13( -0.08 0.02
Other transportation... 44 0.09 0.24 098, -023 0.07 0.84 0.73
Royalties and license f 45 0.03 0.14| -005: 022 057 -057 0.06
Other private services 46 0.59 0.41 036 035 -0.10 0.37 0.28
Other 47 -0.01| -001| -0 03 0.03| -0.02{ -0.05 0.01

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by
Type of Product, Quantity Indexes

—_——
‘ Line
Exports of goods and
Services........vveriveveeiinens 1
Exports of goods™..................... 2
Foods, feeds, and beverages.... 3
Industrial supplies and
materials 4
Durable goods . 5
Nondurable goods 6
Capital goods, except
AULOMOLIVE .. ..o cerccrinen 7
Civilian aircraft, engines, and
8
9
.| 10
Automotive vehicles, engines,
and parts ... "
Consumer goods, except
automotive 12
Durable goods 13
Nondurable goods 14
Other 15
Exports of services! .................. 16
Transters under U.S. military
agency sales contracts 17
Travel ..cvivnne. 18
Passenger fare: 19
Other transportation 20
Royalties and license fee: 21
Other private services 22
Other ... 23
Imports of goods and
services 24
Imports of goods ! 25
Foods, feeds, and beverage: 26
Industrial supplies and !
materials, except petroleum
and products 27
Durable goods 28
Nondurable goods . 29
Petroleum and products 30
Capital goods, except |
AULOMOLIVE ...ovvveneeiianin 31
Civilian aircraft, engines, and
PAMS e s 32
Compulers peripherals, and
parts .. 33
Other o om }
Automotive vehicles, engines,
and parts 35!
Consumer goods, except
automotive....... 36
Durable goods 37
Nondurable goods .. 38
Other .......cvcemnneeens 39
Imports of services'. 40
Direct defense expenditures 4
Travel .............. 42
Passenger fares.. 43
Other transportati 44
Royalties and license 45
Other private services 46
Other 47
Addenda:
Exports of durable goods ........ | 48
Exports of nondurable goods ... | 49
Exports of agricultural goods?.. | 50
Exports of nonagricultural
goods.. 51
Imports of 52
Imports of nondurable gof 53
Imports of nonpetroleum goods 54

2003

94.116

92.018
102.509

98.856
87.637
105.953

84.189
86.257

81.186
84.666

98.862

100.902
98.368
103.711
88.135

99.330

94.991
77.128
65.481
102.011
105.788
121.009
91.111

105.048

105.131
118.666

100.739

99.8191

101.657
107.572

92.361

86412
|

109.730
87.240

106.478

/ 120.896

118,602
123.461
98.316
104,753
151.794
81.066
73.884
100.325

1 115.483

131485
101,550

87.974
102.844
101.977

91.295
101.657
111.931
104.839

_

|

‘ 2004

102.195

100.148
93.553

104.8556
01.354
113.403

94.952
89.377

87.926
98.045

107.450

114.104
114.055
114.184

96.092

107.277
104,556

115.468

116.462
125.524

1 116.458
120.667
112.100
114.964

108.168
84.865

‘ 135.306
102,184

113,576

133.621
136.461
130.609

97.460

110.782
148.341
83.992
80.375
108.355
127.776
141.115
99.602

97.872
106.669
94,535

100.846
115.408
118.987
116.696

[Index numbers, 2000=100]

!
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Table 4.2.4. Price indexes for Exports and Imports of Goods and Services
by Type of Product

[index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2004 ] 208 Line| 2003 | 2004 [j 2004 2005
.
[ I I ] | I | i " v
Exports of goods and ! | ! B
99.924 | 101.680| 103.176 | 103. 991‘ 105.802 services.. 1( 101,395 104.919| 103.565| 104.746 | 105.175 106.189 107.309
97.810| 99.242) 101,526 | 102.015| 104.170 Exports of goods‘ ...................... 2| 100.640 | 104.430!| 103.023 | 104.356 | 104.665 | 105.679 | 106.805
93.521| 87.242] 92.900| 100.551| 99.272 Foods, feeds, and beverages.... 3| 112.133| 124.997 r 126.145| 133.508! 121.842| 118.492| 119.961
| Industrial supplies and i
103.437| 105.185| 105.1501 105.646 | 106.135 materials 41102.151] 113.719 108.493| 111.629| 115.172| 119.583 | 123.240
90.972] 91.786| 90.487| 92.169! 93.795 Durable goods . 5(102.787| 116.018| 110.503| 114.143 | 118.379, 121.048 | 124.746
111.322| 113.665] 114.442 114.183‘ 113.954 Nondurable goods 6 101.663‘ 112,363’ 107.293 110.170 | 113.364 | 118.626  122.256
Capital goods, except
93.162| 94.573| 96.000| 96.071 / 97.973 AUOMOIVE ... cvcrevrererne 7| 97693 97.461| 97.201| 97.395| 97.484| 97.763| 97.851
Civilian aircraft, engines, and
89.857 | 85.636| 91.576| 90.440°' 92793 8‘ 112 636’ 117.158| 115443 115.862| 117.918 119.411‘ 121.078
85262 84.885| 89.292, 92.267 J 95.417 9i 88541| 87.333| 88.659) 88.691| 86.990| 84.991: 83.157
95.900| 98.976| 98.760| 98.544 100.107 . 10[ 964831 95560| 95240| 95.426| 95525| 96.049! 96.259
Automotive vehicles, engines, i
102.073] 104.114] 112.191 r 111.421] 114274 e and parts ... 1 } 101 .566‘ 102.350] 101.883| 102.226 | 102.460 102.833‘ 103.173
onsumer goods, except
109.267 | 113.923| 113.724 | 119.502 | 124.126 automotive 12| 99.695| 100.653 | 100.258 | 100.380 100.944 | 101.029 | 101.696
106.391| 113.106| 115,870 | 120.853 | 126.695 Durable goods 13| 100.234 | 100.594 | 100.330| 100.410 | 100.624 . 101.011 101.473
112.437 | 114.837| 111.407 | 118.054 | 121.347 Nondurable goods 14 99.101| 100.699 100.162( 100.329| 101. 280’ 101.024 1 101.923
92.583| 96.095| 104514 | 91.176 100.772 Other... 15| 102.245| 106.828 | 105.178 | 106.644 | 107.104 | 108.386| 109.845
106.173 107.765( 107.275| 108.896 | 109.856 Exports of servlces‘ .| 16} 103.219| 106.129| 104.897 | 105.726 | 106.440 | 107.454 | 108.560
Transfers under U.S. mllltary
100.440| 113.207  102.718| 101.858 [ 106.933 agency sales contracts 17| 98.034| 99.506| 98.405 99.421‘ 99.681| 100.515} 101.270
84.7041 88.158| 88.792| 92.482| 93.654 Travel ... 18| 101504 104.796| 103.261 105'019J 105.100| 105.803| 106.387
68.111| 71.436. 69.145| 69.014| 70.233 Passenger fare: 19| 115.849| 127.814| 126.073| 124.621' 127.907 | 132.658 138.757
114.506 | 118.040 | 117.378 | 118.945( 119.628 Other transportation 20| 104.706 | 108.682| 106.226 | 106.617 | 109.054 | 112.831] 113.206
110144, 109.511| 111.986 | 114.422| 115.456 Royalties and license fees .. 21| 105.450| 108.002| 106.885| 107.806 | 108.291( 109.026 | 109.837
125.831 r 127.782, 126.945| 127.612| 128.010 Other private services.. 221 101.274) 103.095| 102.162 | 102.904 | 103.494 | 103.819| 104.988
90.769| 91.128| 89.600| 89.120; 89.361 Other 23| 109.564 | 111.396 | 112.014 | 111.775| 111.042| 110.751| 112.186
Imports of goods and
111.504} 114.862 | 116.167 | 119.340 ( 121.963 services ..... 24| 99.615| 104.508 102.163} 103.760 | 105.066 | 107.042| 107.678
112116 | 115,593 | 117,005 121,133 | 124.001 Imports of goods . .| 25| 98.068; 102.886 | 100.355| 102.267 | 103.560 | 105.362| 105.893
124.264| 126.516| 123.184 | 128.132 128.759 Foods, feeds, and beverages.... | 26| 102.328| 107.586' 105.282 | 107.410| 107.440| 110.213| 112.178
Industriaf supplies and |
materials, except petroleum i
106.538| 115.505| 121.783 | 122.005: 124.048 and products .| 27]100.105( 111.452 106.217 | 110.836| 112.887| 115.868| 118.689
108.328 | 119.317| 125.866 | 129.158| 130.103 Durable goods 28| 94.838) 111.546; 103.903| 111.983| 114.536) 115.760] 118.998
104.706 | 111580 | 117.575| 114.537| 117.736 Nondurable goods .. 291 105572| 111.254| 108.659 109.462| 110.949 115.948| 118.277
120.103| 108.606 | 109.142 | 122.003| 123.305 Petroleum and products.. 30| 102.940 | 130.913° 112.501 ‘ 125.787 | 136.856 | 148.509 | 145.022
Capital goods, except
100.546 | 107.481| 111.072| 113.5751 113.841 automotive ...........cco.omeeericenee 31| 923001 91 302‘ 91.990 91331 91.035| 90.851, 91.224
Civilian aircraft, engines, and |
758571 B85.182| B83.250| 95.170] 85448 Parts ..o 2| 105.680 109.551‘ 107960‘ 108.677 ] 110.247| 111.321| 112,507
Computers peripherals, and (
122.170| 132.566 | 141.518 144.970‘ 145.649 parts .. 33| 77.680| 72740 75292| 73.631| 71.769| 70.267| 68.997
96.429| 101.972| 104.676 | 105.660 ' 107.105 Other... .| 34| 96.928| 97.426] J 97.361| 97.085| 97.430| 97.827' 98.986
Automotive vehicies, engines,
111.395| 114.112| 115.025 | 113.772| 115379 35| 100.771 ‘ 102.489  101.795| 102.199| 102.659 103.300‘ 103.405
128.645| 134.796 | 131.371 139.672( 145215 36| 97.967 98.640‘ 98.725| 98.581| 098.480 98.775‘ 99.593
130.189 | 137.646 | 133.511 | 144.500 153.054 Durable goods 37| 96.439! 06.405| 96.456| 96.387| 96.227| 96.549| 96.900
127.027 | 131.774 | 129.1121 134523 | 136.841 Nondurable goods .. 38! 99.642| 101.123| 101.246| 101.016| 100.984  101.245| 102.639
97.601( 94.876| 98.563| 98.799| 112.217 Other ... 39/ 100.731| 104.046 | 102.773| 103.741 | 104. 347J 105.324 | 106.607
108.675| 111.458] 112.241 | 110.752 | 112.187 imports of services'. .| 40 107.784| 113.028 | 111.718) 111.566 | 112.937 115.892 | 117.138
150.249 | 154.544 | 150.797 | 137.771| 133.776 Direct defense expenditures ..... | 41| 122.818| 137.522 134.661| 132.960 | 136. 998 | 145.469 | 151.344
81.215| 86.670| B86.488| 81.593; 81.056 L1 — 421 107.929! 116.475| 115.897 | 113.324| 115. 228} 121.450| 122.798
77125 80.510| 82595 81.268| 81635 Passenger fares .. 43 116.853| 114.899| 113.952| 114.008 | 113. 645 117.993| 120.160
107.729| 105.614| 106.212 | 113.863 | 120.638 Other transportati 44| 107.717| 117.109| 114.250| 115.749| 117.848| 120.589 | 120.476
120.530| 125.674| 139.719) 125.182 | 126.646 Royalties and licens 45} 105.423| 107.965| 106.848| 107.768  108.254 | 108.988| 109.799
139.189| 141.354 | 140.698 | 143.221| 145,181 Other private services. 46| 102.511| 103.530| 102.719| 103.285| 103.980 104.137| 105.031
99.510] 101.030| 100.199| 97.667| 98.065 Other 47| 105.360| 111.053| 109.986 | 109.866 110.873| 113.485| 114.469
Addenda;
95.198 97.144’ 99.561| 99.586| 102.219 Exports of durable goods.......... | 48| 99.263| 100.858| 99.963| 100. 583( 101.150| 101.737 | 102.324
105.103| 105.332 | 107.325| 108.915( 109.985 Exports of nondurable goods.... | 49| 103.634| 112.582| 109.944 | 112.994" 112.670| 114.719| 117.153
94.183 89.335} 94.385] 100.234] 99.080 Exports of agricultural goods?.. | 50| 113.072| 124.970| 127.914 | 133. 058} 121.450| 117.458| 119.054
Exports of nonagricultural
98.303| 100.321| 102.358 | 102.401! 104.830 goods.......... 51| 99.642| 102.736| 101.046| 102.120 103.211| 104.568 | 105.658
109.226 | 115.179 | 117.085| 120.143| 122.993 Imports of durable goods.......... | 52| 95.914| 97.873| 97.097| 97.843| 98.114| 98438( 99.114
117.836| 117.012; 117.592| 123508 | 126.423 Imports of nondurable goods.... | 53 101.816{ 111.952| 106.127, 110.189' 113438 | 118.054 | 118.309
111.179] 116.579 | 118.114| 120.912| 124.021 Imports of nonpetroleum goods | 54| 97.562| 99.909| 99.037 99.72[3100.045 [ 100.827 | 101.789

1, Exports and imports of certain goods, primarily military squipment purchased and sold by the Federal Government. are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Table 4.2.6. Real Exports and imports of Goods and Services by
Type of Product Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained {2000} dofiars]
1T Seasonally adjusted at annual rates N ! Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| ! I I ; v | Lo wo[ow |
S T ] ! ‘ —
Exports of goods and T : Exports of goods and
services 1! 10462 1,175.5] 1,134.3| 1,167.6 1,189.5{ 1,210.4, 1,2445 services ... 1] 1,031.8] 1,120.3 1,095.4\ 1,1148 1,131.1] 1,140.0] 1,159.9
Exports of goods ... 2 ‘ 726.4| 820.3| 790.3| 8122| 8334' 8455 8725 Exports of goods ' .... 2| T721.7| 7855| 767.2 \\ 778.4 7963 800.1 81 7.2
Foods, feeds, and b 3 55.0 559 56.5 55.8 542 57.0 570 Foods, feeds, and b 3 49.1 4438 443 418 445 48.1 47.
Industrial supplies and \ \ Industrial supplies and '
materials......... 4 168.3 198.7 187.01 1956| 201.8; 2105| 2179 materials 4 164.7 1747 1723 1763} 1752) 1760' 1768
Durable goods 5 ‘ 57.3 67.4 64.0 66.6 68.1 \ 71.0 744 Durable goods 5 55.8 58.1 57.9 58.4 57.6 58.6 ‘ 159,‘71
Nondurable goods .. 6 110 131.3 123.0| 129.0| 1336 139.5 143.5 Nondurable goods .. 6 109.1 116.8 11470 1171 117.9| 1176 17.
Capital goods, Séxcep( ‘ Capital goods, except
automotive.........cco.veveriveneceee, 7 \ 2936| 3304 3233| 3289| 33421 3354; 3423 aUtOMOLIVE ......coovvvrca 7! 3006{ 339.0, 3326 337.6| 3427 3430 3498
Civilian aircraft, engines, and \ Civilian aircraft, engines, and ‘
8 \ 48.7 50.3 49.9 47.7 519 51.9 540 PAMS ..o 8 415 430 432 41.2 44.0 435 446
! Computers, peripherals, and
9 39.9 42.6 42.0 418 431 \ 4386 441 [ VPSRN USRI ‘ .......................................................
‘ 10] 2070 2375| 2315/ 2394| 2391 \ 239.9| 2442 10| 2145 2484, 2430 ‘ 2508 250.2| 249.7| 2536
and parts ... \ 11 ‘ 80.7 \ 88.4 836 85.5 924 92.1 94.7 and pars ... 1 79.4 86.3 820" 83.7 90.2 89.5 91.8
Consumer goods, except \ l | Consumer goods, except |
automotive o120 899 \ 102.7 97.9] 1022 1026 1079/ 1128 automotive 12 90.2; 102.0 977! 101.8| 1016 1068| 1109
Durable goods l 13 l 46.1 53.6 49.8 530 54.4 57.0 60.0 Durable goods 13 45.9 533 497 | 528 54.1 56.4 59.2
Nondurable goods .. 14 43.9 481 48.1 49.2 48.1 50.9 52.8 Nondurable goods .. 14 44.3 487 48.0 49.0 47.5 50.4 51.8
Other ... 15 38.9 443 42.0 442 48.3 l 426 477 Other...eens 15 38.0 1.4 399 \ 414 451 39.3 434
Exports of services! \ 16!  319.8 \ 355.1| 3441) 3554| 356.1° 365.0] 3720 Ex_';gortst of serdviceusé. 16| 309.9| 3346 3281 3362 3346 3397 3427
Transfers under U.S. | : | ransfers under U.S.
agency sales contracts 17 l 18 133 12.7 14.4 13.4 l 13.1 13.9 agency sales contracts .. 17 12.2 13.4 12.9 } 14.5 13.2 13.1 137
Travel .............. 18! 64.5 765 72.1 76.3 769, 80.6 82.1 GG R— 18 63.6 73.0 69.8 72.6 73.2 76.2| 77.2
Pagsenger fare 19 15.7 18.4 17.8 18.4 1&3\ 18.9 20.2 Passenger fare 19 135 14.4 141 ‘ 148 143 14.3 14.5
Other transportation 20 318 38.0 36.3 375 38.2 40.0 40.4 Other transportation 20 304 349 34.1) 35.2 35.0 35.4‘ 357
Royalties and license fees. 211 482 52.1 50.9 51.0 524 \ 53.9 54.8 Royalties and license fees . 21 45.7 48.2 476 47.3 484 495 499
Other private services 22| 1340] 1432] 1405| 1437| 1436! 1448| 1469 Other private services. 22| 1323| 1389 1376/ 1397| 1388| 1395| 1399
Other ... 23 136 137 139 139 136 135 137 cher 23 125 12.3 12.4\ 12.5 12.3 12.2 12.2
¥mports of goods and Residual.. 24 -1 4.4 =371 51 -4.8 —45 -5.2
services 24 ‘ 1,544.3 ‘ 1,781.6| 1,681.2| 1,758.9| 1,801.2, 1,885.2| 1,938.1 Imports of goods and 0a! 1 1645 5“ 169511 17143] 17612) 17959
Imports of goods ! .... 251 1,282.0 | 1,490.8| 1,399.2| 1,470.1| 1,506.9] 1,587.2| 1,632.9 SEIVICES ..ooocooviovciris 25 1,580.3| 1,704.0| 1,645. | 5. 7143 1,761.2{ 1,799,
Foods, fegds, and beverages.... | 26 55.8 62.1 60.2 62.5 60.9 64.9 66.4 Imports of goods'..............ccooeeee 261 1,307.3| 1,448.2| 1,394.1 1,437.4| 1,454.9| 1,506.3| 15419
Industrial supplies and | \ Foods, feeds, and beverages.... | 27 54. 57. 5741 ‘ 58.2 56.6 58.9 59.2
materials, except petroleum \ ! ‘ Industrial supplies and
and products... 27| 1743; 2247| 1956 2212 2376| 2443| 2544 materials, except petroleumn !
Durable goods ‘ 28 837 119.3 99.5 118.1 127.4 132.2 136.9 and %rloducts... ] 28 1741 201.2 184.1 ! 199.6| 2104| 2108| 2144
Nondurable goods .. 291 905! 1054 96.01 1031 1101 11241 176 Durable goods 29 88.3 106.7 5.8 1055 111.3] 11427 1154
Petroleum and products . \ 30) 1331 ‘ 181.0f 1624, 164.2| 17950 217.8] 2149 o Nolndurabl%googs " g? 1233 1232 1§2§ ‘ 138; 1251)3 1332 ‘ 1323
Capital goods, except : ‘ etroleum and products. . . X . . . .
automOtive.........cooeccecrereirae \ 31| 2958 ‘ 342.7) 3210 3407 350.9\‘ 358.1 360.4 Capital goods, except » 4205 3 8 ‘ 730] 354] 3941 ‘ %
Civilian aircraft, engines, and ! AUTOMOLIVE ... 20. 754 | 3489 73. . ) 5.1
PAMS .o 32\ 241, 245 21.6 24.4 24.2\ 279 25.3 Civilian aircraft, engines, and | 5 . ‘
Computers, peripherals, an PaMS e 33 228 224 20.0 2. 2.0 2511 225
parts... .33 76.5 ‘ 88.3 82.7 87.7 91.3, 91.5 90.3 Computers, peripherals, and | !
Other \ 341 1952 ‘ 2298 216.7| 2286 2355| 2386 2448 o r;])artsz., gg ..... soval sl msse sl s i s
Automotive vehicles, engines, : ther... . . . X . X .
and parts ... \ 35 l 2102 \ 228.0 2221 2284( 2313 \ 2302, 2337 Automotive vehicles, engines, w6 2088|222 282, 2235 ‘ N I .
Consumer goo and parts ... . .5 18.2; . . . .
automotive 36| 3340 371.7| 3582 3747 3648; 389.1 407.8 Consumer goo ‘ \
Durable goods | a7 1710 196.7 187.8 198.4 192.1 \ 2086| 2218 automotive 37| J40.8| 3768| 3628, 380.1 37051 3939 4095
Nondurable goods .. \ 38 163.0 175.0 1704) 1763, 1727 1804 186.1 Durable goods ga 177.4] 2041 194.; ?(7)32 \ 1&;?6 ?172; %sg
Other ..o 39 788 807 79.8 784 819 828 95.2 9 163.5 173.0] 168. . . . 1.
Imports of services '. 40| 2623| 290.8) 2820 2888 2944 2981 3052 @ OMer....... 40y 783 776|777\ 755 785 786|893
Direct defense expenditure \ 4 2511 274 27.2 277 278 \ 27.0 27.3 Imports of services®. 41y 2433) 257.3] 2524 2589 260.7| 257.3{ 2606
Travel ............. 42 56.6 63.3 60.9 63.6 64.5 64.1 64.4 42 20.5 20.0 20.2 208 20.3 18.6 18.0
sememe o84 B 0 8 B8 B R T I
Royalties and license fees .. 45 2008 227 21.2 223 249, 225 22.9 Other transportation 45 41.6 449 446 43.8 440 472 50.0
Other private services \ 86.3 935 N5 935 937 \ 95.5 97.6 Royalties and license fees . 46 19.0 21.0 19.8 20.7° 23.0 20.8 20.9
Other | I 85 8.8 8.7 8.8 8.8 \ 8.8 8.9 Other private services. 4; 84A(2) 90.3 89.1 90.5 90.1 917 92.9
. ; Other... 4 8. 79 79 8.0 7.9 7.7 78
Adg:;;?s. of durabie Goods ........ ‘ 48 4971 \ 5620| 5417 556.2| 5733 5767 65954  Residual. O 19 B 41 89 -105] -84 97
Exports of nondurable goods ... | 49| 2293 2584| 248.6| 256.0| 260.1( 268.8| 277.1 Addenda: ! ‘
Exports of agricultural goods?.. ‘ 50! 609 \ 62.3 63.6 62.8 6051 622 62.3 Exports of durable goods......... | 50| 500.8| 557.1| 541.9| 553.0| 566.7| 566.9| 581.9
Exports of nonagricultural ; ‘ Exports of nondurable goods.... | 51| 221.2( 2295( 226.1| 2266' 2309, 2343| 2366
goods, \ 51 \ 665.5 \ 7581 726.6] 7494| 7728° 7833 8103 Exports of agricultural goods®.. | 52 53.8 49.9 49.7 47.2 498 52.9 52.3
Imports of durable goods \ 52 200.2 92;.1 870.3; 9248 9427 gzgg 1gggé Exportg of nonagricultural 53l ee7ol 73770 7194| 7389 7488 7494|759
Imports of nondurable goods.... | 53 818| 5637, 5289} 5453) 564.2: . X goods.. f g . .9 | k X .
Imports of nonpetroleum goods | 54 l 11489 1309.9) 12368, 13059, 1,327.3! 1,369.4| 14180 Imports of g ..| 54| 8343 9471 8964| 9453| 9609| 986.0| 1,009.4
l ! ‘ Imports of nondurable goods.... | 55| 4732] 503.1) 4082] 4947 497.2) 5222| 5345
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are Imports of nonpetroleum goods | 56| 1,177.6} 1,310.8] 1,248.9 1y309i 1,326.8| 1,358.2| 1,393.1

included in services. Beginning with 1986, repairs and aiterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-
tomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the companent's relative importance of its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1,

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Note. Chained (2000) doliar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line s the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed
[Bilions of dollars] Investment by Type
[Percent]
Seasonally adjusted at annual rates
Line| 2003 | 2004 0004 T oo Seasonally adjusted at annual rates
i I moow : Line! 2003 | 2004 2004 2005
Gross saving 1] 1487.7| 1,639.0| 1,568.3] 1,616.3| 1,631.5] 1,740.0] 1,781.8 | il i v I
Net saving ........ 2l 1338 2317 2133| 2412| 1338| 3387 3737 - ate fived |

Nel private saving 3|- 5015| 5836| b5924| 6029| 5041| 6348| 6203 Private fixed investment.... St 45 138 B8 105 83
4 110.6 115.0 86.8 1134 63.4 196.5 80.1 Nonresidential 33 10.6 4.2 125 13.0 145 35

1
Personal saving.. 2
Undistributed corporate [ Structures... 3 -5.6 14 -7.6 6.9 -1.1 2.1 -33
profits with inventory Commercial and heaith care. 4 -7.0 -05 -9.1 ’ 213 -18 -9.6 -586

5

6

valuation and capital ‘ Manufacturing.......c...coevcveennee -14.7 -12| -1681 -14.2 25.4 70.9 19.5

consumption adjustments. 5| 3909 4685 5057, 489.5| 4407 4383( 5402 Power and communication.... -19.9 -80 -134; -370] -209 15.0 19.8
Undistributed profits ......... 6] 2442| 2723| 3025, 3039 2555( 2274| 5218 Mining exploration, shafts [

Inventory valuation ‘ J and wells.. 7 231 18.8 671 200 95 237 -6.4

o adjustment........o.. | 7 -141( -429( -370| -47.8| -37.8/ 491 408 Other structures . . 8 =27 17 —7.0/ 16.8 1.6 -86| -146

apital consumption i : S 0! 2| 175 184| 5
adjustment............. | 8| 1608| 2301 2402 2083 2230 2600| se2  Edpreniandsofiuere S| 84 w8 800 w2 5 s
Wage accruals less ipment and software ... 12, 162, 164] 141 75 177] 214
disbursements ... 9| oo o0oj 00 oof ool oo oo oo | 10 2O 182 e
Net government saving 10| -367.8| -351.8| -879.2| -361.7| -370.5| -296.1! -246.6 65 265 20.7 526 50.1

1) 330 266
| o12] 47| 124, 168 87 68| 205 130
21 127 11l A7) 132

Federal ........ 1] -3645| -369.4) -391.0f -380.0| -375.0| -331.7| -278.6
State and local. 12 -32 176 118 18.3 45 356 320

Consumption of fixed capital ... | 13| 1,3539| 1,407.3| 1,355.0| 1,375.2| 1,497.9| 1,401.2| 1,408.1

p 6.6 24 27.7 76 41
Private 14| 1,1359] 1,178.3} 1,1324| 1,148.1| 1,266.8] 1,1657| 1,167.9 Transportation equip 15 =31 125 -15. 26.1 38.1 406 -169
Domestic business .. 15| 9426| 967.3| 9364, 9488 1,021.8| 9623, 9636 Other equipment*

:‘ 16| 54 152] 83| 61| 226 121] -107

Households and institutions . | 16| 193.3| 211.0 196.0| 190.4| 245.1| 2035| 2043 identi ) X 16. 16 34 8
Government | 7] 2181] 2290| 2228 2070| 2311| 2355/ 2402 Re;'de":'a' """"""""" 17 88 9'; ig 12 ? sl 33l : o
Federal ... 18] 902| 930 9o16j 928 934| 945 955 e lures - r 13 18‘5’ 13-5 o S I v L
State and Iocal.. | 19| 1279] 136.0f 131.0| 1343 1377| 1410 | 144.7 Single family 2% 13 13 71 89 30 00 197
Gross domestic | Muititamily... | 21 s ar) 28 98| 02 45 199
'a"c"ce:met"r;nglmns f Other structures®. 2| 62| 84] 21 305 04 81 19
and net lending, NIPAs... | 20| 1513.3| 1,671.0] 1631.3| 1,6728] 1,691.9! 1687.8 1,711.7 Equipment 23] 92, M1 18 37 el B3] -1
Gross domestic investment ......... | 21| 2,0242| 2307.0| 2,188.3} 2,302.9| 2,325.6 r 241121 24698 Addenda: ! } |
Gross private domestic ! Private fixed investment in . ‘
investment ... | 22| 1,665.8) 1,927.3| 1,819.7| 1,920.7| 1,947.0| 2,0219| 20846 structures............... S 24 37 7.0 09 137 0.7 29 5.1
Gross government investment.. { 231 3585 3787, 3686 3822{ 3787 } 3893 3852 Private fixed investment in ( : ‘
Capital account transactions ‘ equipmegt and software ....... 25 64 13.6 8.1 14.1| 174 18.3 56
(B o 24 31 1.3 1.4 11 1.3 1.3 e Private fixed investment in new |
Net lending or net borrowing {-), ‘ structures®................. . 29 59 0.9 6.7 1.7 23 6.6
NIPAS .....orvcmmmernrirevcinccen | 257 -514.0| —837.3| -5584| —6312| 6350 -724.7|..ccouuee. Nonyesidgential structures. -5.6 1.3 ~76 6.8 -12 : 2.0 -33
Statistical discrepancy ... 2| 256| 319 630 564 60.4| -521) -701 Residential structures 81 83] 55| 67} 31 24] M9
Addenda: [ I - ) ! T o
; . 1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
gross private saving.... 2 1'637'; 1'76;'3 1*:22‘2 1 ’-1’:5;1; 1’?383 1'820'6 17882 a5, net purchases of used structures, and brokers' commissions on the sale of structures,
el gox:ernment saving Sg ‘;‘;2'3 ‘;36' q ‘239' 2| arsl oare Eagg 153‘1‘ 2. Excludes software “embedded;” or bundled, in computers and other equipment. _
S? eral ... el —efb Tedd eELEl T eI T9% 3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
ate and lo 301 12471 1536 1429 152561 1422 1768| 1767  (elated equipment, and office and accounting equipment.
Net domestic inve e | 31| 670.3)  8997| 83331 9277 J 827.7) 10100} 1.061.7 4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
Gross saving as a percentage service industry machinery, and electrical equipment not elsewhere classified.
of gross national income 32 135 14.0 13.7 1387 138 14.4 145 5. Consists primarily of 1manufac1ured homes, improvements, dormitories, net purchases of used structures, and brokers’
i ) ) ) i ) ) ) commissions on the sale of residential structures.
Ne;rsoasvslr:‘gmaiz:a;ﬁﬁr:lt‘:geg!. 33 12 20 19 f 21 11 28 30 6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 5.3.2. Contributions to Percent Change in Real Private Fixed

Investment by Type
l ‘ Seasonally adjusted at annual rates
Line| 2003 | 2004 | 2004 [ 2005
|
[ T
! i 1 v ]
o L |
Percent change at annual rate: I ‘
Private fixed investment .... 1 5.1 10.3 ‘ 45 ‘ 13.9 88 105 53
Percentage points at annual |
rates: ‘ )
Nonresidential ... 221 6.91 273 8.11 8.21 9.25 ‘ 232

2
Structures ..o 3 -0.98 0.22| -1.19 1.07| ~0.16 032, -049
Commetcial and health care 41 -082( -004' -060 124, -041) -062] -035
Manufacturing..........cc...ocvnrne 5/ -015| -0.01| -015| -0.12 0.17 0.44 0.16
Power and communication ... 6| -063] -020| -035 -103| -048 028f 038
Mining exploration, shafts, ‘
and wells
Other structures ..

7 0.43 0.40 ‘ 0.14 0.42 0.21 052j =017
8] -0.10 006, -025| 055 0.05| -030| -051
Equipment and software....... 9

3.19 6.69 392 7.5 8.37 8.93 2.80
Information processing ‘ {
equipment and software... { 10 3.00 408 ‘ 4.01 3.67 1.92 434, 4.96
Computers and peripheral ! ‘
i N 1.61 145 0.37‘ 147 1.14 263! 254

equipment
Software? . 12 0.47 1.20 154, 087 0.66 1.87 119
Other?....... 13 091 143 210 1.33 011 -0.16 1.22
Industrial equipment. 14 0.01 043 052 0.17 2.03 062; 033
Transportation equipment. 15, =025 096, -126 1.88 2.64 2.95‘ -153
Other equipment................. 16 0.43 1.23 0.66 1.32 1.78 102 -095
Residential ...... 17 2.86 3.36 175 576 0.59 122 ‘ 3,02
Structures ... 18 2.82 3.31 1700 574 0.55 118,  3.03
Permanent site . 19 2.03 219 1.43 1.99 0.60 0.10 278
Single family . 20 1.95 213 1.37] 1.78 0.60 0.01 2.39
Multifamily ... 21 0.07 007 0.06 0.21 0.00 010 0.39
Other structuress.. | 22 0.79 1.11 0.27 ‘ 3751 -0.05 1.08 : 025
Equipment...........cooecccccnnerns 23 0.04 0.05 0.05 0.02 0.04 0.04 ‘ 0.00
Addenda: ‘ ‘
Private fixed investment in ‘
SHUCIUTES.....ccorvvvvvese e 24 1.83 352 0.50 ‘ 6.81 0.39 1501 254
Private fixed investment in ‘

Private fixed investment in new .
StrUCtUres®. ... 26 1.29 268 045 313 0.77 1.04 2.92
Nonresidential structures.. 27, 098 021p -119 1.05] -0.17 0311 -049
Residential structures........... 28 227 245 1.64J 2.09 0.94 0.74i 341

equipment and software........ 25 323 6.75 ‘ 397 ‘ 7.06 8.4 897 ‘ 2.80

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software "embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and otffield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2000=100]

[‘ ’ Seasonally adjusted
Line ‘ 2003 2004 2004 2005
| 1 o T Tow T
|
1‘\ 96.924 | 106.877 | 102.529| 105.913| 108.170| 110.897 | 112.349
2| 90.157| 99.720| 95.204| 98.041| 101.075| 104.560| 105.472
Structures.... \ 3) 75.810| 76.844| 75.886) 77.171| 76,9581 77.359| 76.714
Commercial and health care. 4| 74227| 73824| 71.796| 75.348| 75.006; 73.145| 72.092
Manutacturing... \ 5| 41256{ 40743 39.3181 37.839| 40.038| 45.776| 47.859
Power and commi fon.. 6| 79.852| 73.466| 81.600| 72.699| 68.565| 71.000 74277
Mining exploration, shafts,
\ 7. 106.863| 126.983( 119.605| 125.188 128.066 | 135.073| 132.852
Other structures’ .. l 8‘ 78.553| 79.893| 77.869| 80.959| 81272| 79472] 76407
Equipment and sottware 9| 95.679| 108,670 | 102.699 | 106.157| 110.524 | 115.299| 116.883
Information processing
equipmentandsoftware.ul, 101 105.291} 122299 116.982| 120.907| 123.101| 128.208| 134.492
Computers and peripheral
equipment. 111 151.298| 191516 | 173.806 | 184.318| 193.210| 214.730| 237.689
Software?... 12| 97.197 109.225| 105355 107.579 109.374 | 114.590| 118.138

Other3...
Industrial equipment .
Transportation equipment.
Qther equipment®.

Residential

13| 94.409| 107.766 | 105.333| 108.535| 108.828 | 108,366 | 111.781
14| 86411} 90.840| 87.305| 87.752| 93289 95014| 95970
15| 75.618| 85.057| 76.298| 80.847| 87.643| 95440} 91.112
16, 99.963) 115.162| 108.274| 112.402 | 118.280| 121.693| 118.287

\ 17| 114.392 | 125457 | 121,400 | 126.122 | 126.628 | 127.680| 130.392

Structures.... 18 114.426| 125472 121.396 | 126.168 | 126.645| 127.677 | 130.429
Permanent site.. 19| 115,579 | 127.682 | 125.180 | 127.898 | 128.752 | 128.899| 133.014
Single family . 20 115.795) 128.897 | 126.382| 129.1011 130.047) 130.059| 134.011
Multifamily. 21| 113.665| 117.137| 114.747 | 117.456| 117.517 | 118.828| 124.352
Other structures?.. .| 22| 112,649 | 122096 | 115.5711 123.534 | 123.421| 125.858 | 126.448
Equipment ... 237 112.240| 124.716| 121.900 | 123.005 125.711| 128.248 | 127.889
Addenda: \ l \
Private fixed investment in
SHUCHUIES ..o.vvorecrccmmrenrens \ 24‘ 98.345| 105.273| 102.480 105‘817| 106.012] 106.783| 108.125
Private fixed investment in | i |
equipment and software ....... | 25‘ 95.814 | 108.801| 102.855 106.2941 110.649; 115.406' 116.975
Private fixed investment in new ] ‘
structures ¢ | 26| 96.308| 101.964! 100.373 102.0191 102.445 103.020 ' 104.681
Nonresiden \ 271 75950| 76.944| 76.014) 77.278) 77.051) 77.435) 76.779

Residential structures . 28| 112.870| 122.235| 120.115 122.073‘ 123013, 123.740‘ 127.262

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers' commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures,
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbars, 2000=100]

Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]

Seasonally adjusted

I

‘ Seasonally adjusted at annual rates
} Line | 2003 2004

Line| 2003 | 2004 2004 2005 ‘ 2004 2005
Cl o m Vol o I v |
Private fixed investment | 1| 102.435| 104.978| 103,618 104.709 | 105.482| 106.101] 106.848 Private fixed investment. 1] 1,667.01 1884.0] 1783.5] 1861.7| 1,915.4] 1975.3] 20152
N idential 2| 98.546( 99.328| 98.793| 99.220| 99.449| 99.850 | 100.494 Nonresidential.. 2’ 1,084.7| 1,220.5/ 1,158.8] 1,198.5| 122385 1,286.3| 1,305.9
Structures 3| 110.176 | 115,578 111,926 | 113,984 116.677 | 119.726 | 122.740 Structures. 3| 26161 2782; 266.0| 2755  281.2 290.0) 294.9
Commerc 4] 109.279| 114.781| 111.436| 113.585| 115.927 118.175‘ 119.806 Commerci .4 1116 1186| 110.0] 117.7| 1196 1189 1188
Manufacturing..........cooc.ooeene 51 108.466 | 113.680| 110.371) 112.497 | 114.814] 117.039| 118.652 Manufacturing ..........ccc..veeene 5} 14.2 147 13.8 135 14.6 17.0 18.1
Power and communication ... 6| 107.935 | 115.704| 110.582| 114.409| 117.479 | 120.348 | 122.057 Power and communication.... 6 403 39.7 422 38.9 377 40.0 424
Mining exploration, shafts, | Mining exploration, shafts,
and wells 7( 122.504 | 125.546 | 121.300| 121.461 | 125956 133.465| 144.368 and wells 7 35.6 435 39.5 414 439 491 52.2
Other structures .. 8/ 109.106 | 114.111 111.088 112.995 115.160} 117.200| 118.755 Other structures ' .. 8 59.9 63.7 60.4 63.9 65.4 651 634
Equipment and software........ 9| 94.754| 94382 94.611| 94.626| 094.256, 94.034| 94.135 Equipment and software........ 9| 833.1| 9424 8928 9231| 9573 996.3[ 1,011.0

Information processing
equipment and software... | 10| 87.570| 84.638| 85.604| 85.016 84.434‘ 83498, 82742
Computers and peripheral

equipment
Software? .
Other3...
Industrial equip . .
Transportation equipment.....

11| 62.100f 57.113| 59.030| 58.015| 56548 54.857| 52295
12] 96.862| 94.789| 95229 94.929! 94.921| 94076| 94.401
13| 94.763| 93.137| 93.613| 93.189; 92.952| 92.793| 93.071
141 101.641| 104.192| 102.970( 103.750( 104.515| 105.5633 | 106.863
15| 104.064 | 109.482| 109.754 | 110.286| 108.675 | 109.214 | 109.535

Other equipment*. 16| 103.305 | 104.460 | 103.221 | 104.371 | 104.840 | 105,406 | 107.453
Residential .. 17 111.951 | 118.338 | 115.179 | 117.710| 119,674 | 120.787 | 121.767
Structures 18| 112202 | 118.737 | 115.511 | 118.093 | 120.104 | 121.239( 122.197
Permanent site , 19| 112911 120.234 | 116.381| 119.304 | 121,768 | 123.484| 124.142

Single family .
Mutktifamily ...
Other structures..

211 109.951| 116.787 | 113.044| 115.883| 118.276| 119.944 | 120.582

22| 111.123| 116.390 | 114.160| 116.194 | 117.493 | 117.714| 119.146

20| 113.270| 120.590 116.725} 119.657 | 122.128| 123.850 | 124.509
|

Equipment .| 23| 96.804 94.224[ 95.148| 94.629| 93.658| 93.459| 95.817
Addenda:

Private fixed investment in {

SHUCHUIES....ooovvcvinecccris 24| 111,569 | 117.734| 114.382 | 116.803| 119.020| 120.732| 122.303
Private fixed investment in ! !

equipment and software ....... 25| 94.770 94,377‘ 94612| 94.623| 94.247 94.026‘ 94.146
Private fixed investment in new | !

structures®..........eine. .| 26] 111.407 | 117.998 | 114.275| 116.881( 119.357 | 121.479| 123.020

27| 110.212; 115.656
112.003 | 119.213

Nonresidential structures.
Residential structures...

111.979| 114.055| 116.761} 119,829 | 122.860
115.463| 118.343| 120.702 122.343‘ 123143

Information processing
equipment and software ... | 10| 431.2| 484.2| 468.5| 4809 4863! 5009 ‘ 520.7
Computers and peripheral ( (

equipment. 1 95.3 111.0 104.4 108.8 111 119.8, 1264
Software?..

12 165.8 182.4 176.8 180.0 182.9 190.0 196.5
Other?... 13 170.0 190.7 187.4 1922 ‘ 192.2 1911 197.7
Industrial equipi . o4 139.8 150.7 1431, 145.0 155.2 159.6 163.3
Transportation equipment.. 15| 126.6| 149.6] 1345 1432 153.0| 1675, 1603
Other equipment*. 16| 1355| 157.9| 1466: 1539| 1627 168.3| 1668
Residential 17| 572.3| 6634| 6246, 6632 677.0) 688.9| 7093
Structures 18| 6643 6548 6161’ 6546 668.3| 680.1| 7003
Permanent site.. 191 3459| 4068| 3860, 404.3| 4154 421.7) 4375
Single family . 20| 3106| 3681, 3493 365.8| 376.1 3814 3951
Multifamily..... 21 353 387 367 38.5 39.3 40.3 42.4
Other structures.. .l 22| 2184 248,0( 23011 2504 2529 2584, 2628
Equipment ... 23 8.0 87 8.5 8.6 8.7 88 9.0
Addenda: ‘
Private fixed investment in | }
SHUCIUNES ... ‘ 24| 8259| 9330 8821 930.1 949.51 970.2! 9951
Private fixed investment in |
equipment and software ....... 25| 8411 951.0| 901.4| 931.6] 9659' 1,005.1 ‘ 1,020.1
Private fixed investment in new | J
SHUCHUIES S ..o 7480' 8387 799.4) 8311] 8522 8722 8975

Nonresidential structures...... 2613 277.8| 2657| 2751 280.8° 2896| 2944
Residential structures............ 486.7J 561.0| 5338 556.0; 571.4| 582.6| 603.1

1. Consists primarily of religious, educational, vocational, lodging, railfoads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded;" or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment ang instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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1. Consists primarlly of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brakers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machirery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manutactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brakers' commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

National Data

June 2005

Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

Seasonally adjusted at annual rates
Line: 2008 | 2004 2004 | 2005
1 I n v ]
Private fixed investment .... 1] 1,627.3( 1,794.4| 1,721.4| 1,778.3| 1,816.1| 1,861.9! 1,886.3
Nonresidential .................coooee..... 2| 1,110.8| 1,228.6| 1,173.0{ 1,207.9( 1,245.3| 1,288.3| 1,299.5
Structures ... 3| 2374 2407\ 237.7| 247! 241.0] 2423 2403
Commercial and health care 4| 1021 101.5 98.8| 1036| 1032| 100.6 99.2
Manufacturing..........cuenens 5 13.1 13.0 12.5 12.0 127 14.6 15.2
Power and communication ... 6 374 34.4 382 34.0 321 33.2 348
Mining exploration, shafts,
and wells ..... 7 29.0 345 325 34.0 348 36.7 36.1
Other structures . 8 54.9 55.8 544 56.6 568) 555 534
Equipment and softwar 9| 8792 998.6| 943.7| 9755 1,015.6| 1,059.5 1,074.0
Information processing
equipmentand software... | 10| 4924| 571.9) 547.0| 5654| 575.6' 5995| 6289
Computers and penpheral
equipment? 11 el e L
Software$ 121 1712 4| 1856 189.5| 1927| 201.9| 208.1
Other?...... 13| 1794] 2048 200.2| 2062 206.8' 2059| 2124
Industrial equipment 14) 1376 1446| 139.0] 139.7| 1485) 151.3| 1528
Transportation equipment 15| 1216| 1368| 1227 130.0| 141.0| 1535| 1465
Other equipment®........co...... 16| 131.2| 1511 142.1 1475 1552 159.7| 1552
Residential 17| 6112, 560.7| 5425| 563.6| 5659 570.6| 5827
Structures .. l 18, 503.0| 551.5| 5336, 5546 5567\ 561.2] 5733
Permanent site | 19| 3063| 3384| 331.8| 339.0| 341.3| 341.6| 3526
Single family | 20| 2742] 3052| 2993| 3057 3079 308.0| 3173
Multifamily ... \ 21 321 331 324 33.2 33.2 336 35.1
Other structures®. .| 22| 1966| 2131 2017\ 2156| 2154| 2196/ 2206
Equip 23 8.3 9.2 9.0 9.1 9.3 94 9.4
Residual 24 -149] -294| -233; -254| -295| -39.4| -509
Addenda:
Private fixed investment in
SHUCIUFES.....coovevenevnorrennennns 25, 7403| 7924| 77141 7965 798.0| 8038| 8139
Private fixed investment in .
equipment and software........ 26| 88757 1,007.8° 9527) 9845 10249} 1068.9| 1,0835
Private fixed investment in new |
structures’... .| 27) 674 7108 6997, 7112| T7142| 7182| 7298
Nonresidenti . 237.1| 240.2| 237.3| 241.2| 2405| 2417 2397
Residential structures.......... | 29| 4346: 470.6| 4624| 4700| 4736 476.44[ 490.0
| | _

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers' commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software * “embedded,” or bundied, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oiffield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers
commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of mare than one period, the corresponding chained-doilar estimates are usually not additive. The residuai line is the differ-
ence between the first line and the sum of the most detailed fines.
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Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

T e B B

Change in private

inventories.. 1 -1.2 434 36.2 \ 59.0 31.6 46.7 69.4

Farm 2 0.3 -1 1.0 -2.4 0.2 2.6 -6.0
Mining, utilities, and construction.. 3 02 -0.2 -5.2 -2.0 55 0.9 3.2
Manufacturing 4| -154 6.3 32 96 72 5.2 29.0
Durable goods industries . 5, -11.3 4.0 =22 6.0 8.2 40 20.3
Nondurable goods industr 6 4.1 23 54 36 -1.0 1.2 87
Wholesale trade 7 0.3 22.3 8.8 21.2 353 242 24.4
Durable goods industries . 8 0.3 17.8 1.1 16.7 28.1 155 16.5
Nondurable goods industries 9 001 45 -23 45 72 86 7.9
Retail trade ..........cc.ccouummriccenninns 10 13.0 12.8 25.6 302| -204 15.7 l 14.4

Motor vehicle and parts dealers | 11} 6.1 12 \ 17.9 18.4) -222 =711 33

Food and beverage stores....... | 12 -0.5 07 03 1.8 -0.1 08 -0.2

General merchandise stores 13 07: 34 3.0 28 0.3 74 48

Other retail stores 14 6.7 7.4 4.4 9.2 1.6 14.6 6.7

Other industries 15 1.0 32 28 23 4.2 34 l 43
Addenda: !

Change in private inventories ... | 16 -12 434 36.2 59.0 31.6 46.7 69.4
Durable goods industries ...... 17 0.6 29.8 31.2 474 16.1 24.4 436
Nondurable goods industries | 18 -1.8 138 50 116 155 223 25.8

Nonfarm industries ................... 19 -15 44.4 35.2 61.4 318 4931 754
Nonfarm change in book

value' ......... .| 20 16.9 97.4 820] 119.2 738 1145| 1196
Nonfarm mvemory valuation
adjustment?. .| 21 -183] -530| 468 -57.8{ -420) 652, -44.2

Wholesale trade... 22 -03 223 8.8 21.2 3531 242 244

Merchant wholesale trade..... 23 1.5 19.9 7.6 16.5 315 238 17.7
Durable goods industries.. | 24 14 16.5 104 1531 2486 15.8 122
Nondurable goods

industries ... .| 25 0.4 33 -2.8 13| 69/ 79 5.5

Nonrmerchant wholesale

frade .. s .| 26 -1.8 25 1.2 4, 6 38 0.4 6.7

1. This series is derived from the Census Bureau series “cutrent cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA
in this table refiects the mix of methods (such as first-in, first-out and last-in, first-out) underlying inventories derived primarily
from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics.

Nare. Estimates in this table are based on the North Americar Industry Classification System (NAICS).

Table 5.6.6B. Real Change in Private Inventories by Industry, Chained Dollars
[Billions of chained (2000} dollars]

‘ l l Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 ‘ 2005
|
\ I I ||| v |
Change in private |

Inventories.. 1 -0.8 457 40.0 61.1 345 47.2 68.4

Farm .. 2| 0.3 34 5.1 3.0 38 1.7, 02
Mining, 'utilties, and construction. 3 Q3 —0.2 -45 -7 45 07 25
Manufacturing . 4] ~152 59 3.0 9.1 7.0 4.6 259
Durable goods industries . 5] -114 38 =22 59 78 37 187
Nondurable goods industries..... 8 -39 2.1 5.0 33 -0.6 09 75
Wholesale trade 7 0.0 21.0 85 20.0 332 223 226
Durable goods industries . 8 -0.3 174 1.1 16.4 272, 149 15.7
Nonduragle goods industries... | 9 03 40| 20 4.0 6.6 ‘ 7.6 7.0
Retail trade ........ovevciincrniiiine 10 131 127 25.6 29.9; -2041 15.3 13.8

Motor vehicle and parts dealers | 11 6.2 1.4 18.7 17.1 \ -23.1: -7.2 33

Food and beverage stores ....... | 12 -0.4 0.6 03 1.6 -0.1 0.7 -0.2

General merchandise stores..... | 13 07 3.3 3.0 27 0.3 72 44

Other retail stores 14 87 7.2 43 89 1.6 14.0 6.4

Other industries ... 15 1.0 31 28 23 41 34 42
Residual 16 -0.3 -0.4 -1.6 24 24 -0.4 -0.9
Addenda:

Change in private inventories ... | 17 -0.8 457 40.0 61.1 345 472 68.4
Durable goods industries...... 18 04 29.3 313 468 15.6 235 416
Nondurable goods industries | 19 -11 171 9.8 16.1 18.9 238 27.7

Nonfarm industries .. 20 -11 424 345 58.8 30.4 45.9 69.9

Wholesale trade...... A 0.0 21.0 85 20.0 332 22.3 22.6
Merchant wholesale trade..... 22 1.8 18.7 74| 15.7 29.7 221 16.4

Durable goods industries.. | 23 11 16.0 103 15.0 237 15.1 11.6
Nondurable goods \

iNAUSHHEs .....corrrevceecne 24 0.7 30 =25 1.2 6.4 71 49
Nonmerchant wholesale .

trade .. 25| 18 23 ﬂ 44 35 03 6.0

Nove, Estimates in this table are based on the North American Industry Classification System {NAICS).

Chained (2000) dollar series for real change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual ling is the difference between the first line and the sum of the most detailed fines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars}

Seasonally adjusted quarterly totals

Line 2004 2005
f i Il i !

Private inventories’ 1| 1,606.0| 1,645.8| 1,660.1| 1,693.7| 1,735.6
Farm ......... 2| 1754| 1786, 163.4| 1645 1697
Mining, utilities, and construction..... 3 53.9 55.4 57.9 60.9 62.1
Manufacturing. 4 4521, 4637| 4786| 4886) 5043
Durable goods industries. 5| 2635| 2686| 277.0| 282.0| 2894
Nondurable goods industr 6| 1886| 1950: 2016| 2066 2149
Wholesale trade............. 7| 366.6| 3764 389.0| 399.3) 4099
Durable goods industries 8! 20951 2164| 227.3| 2334| 2376
Nondurable goods industrie 9] 1571 160.0| 161.7] 1659 1723
Retail trade .. 10| 4438 4563 4539 461.0 4679

Motor vehicle and parts dealers .. 11| 1483, 1538| 1492} 1485 1491

Food and beverage stores... 12 358 37.0 36.8 37.3 377

General merchandise stores 13 68.1 69.3 69.4 716 733

Other retail stores 14 191.6 196.3 198.5 20371 2077

Other industries 15 114.3 1154 1172 119.4 1217
Addenda:

Private inventories 16| 1606.0| 16458 166011 16937| 17356
Durable goods industries. 17| 7118 7337 7500 7640, 7784
Nondurable goods industrie: 18 894.2 912.0 910.1 929.7 957.2

Nonfarm industries .. 19} 14306 1,467.2) 1496.7| 1,529.2| 1,565.9

Wholesale trade ...... 20| 3666 3764 383.0] 3993 4099
Merchant wholesale trade 21| 3162| 3239 334.0( 3431 350.7

Durabie goods industries. 22| 1826 1889 1985| 2045 2075

Nondurable goods industrie: 23| 1336| 1350| 1354 1386| 1431
Nonmerchant wholesale trade. 24 50.4 525 55.1 56.2 59.2
Final sales of domestic business>.................... 25 7339 745.1; 7578, 769.1) 780.0
Final sales of goods and structures of [

d iC BUSINSS 2 .......cccveverririennecccre 26| 403.0! 409.7| 417.9| 42411 4295

Ratios of private inventories to final sales of
domestic business:

Private inventories to final sales....... 27 2.19 .21 2.19 220 } 223

Nonfarm inventories to final sales ... 28 1.95 197 197 199 2.01

Nonfarm inventories to final sales of goods and |
SHUCHUIBS. ......oooarrrr et i 29 355 358 3.58 361 3.65

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar
inventories in this table is not the current-dollar change in private inventories component of GDP. The former is the difference
between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly
rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Note. Estimates in this tabie are based on the North American Industry Ciassification System (NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100]

T

Seasonally adjusted

Line 2004 2005
vl i v |

Private i iest... 1| 106.362 | 107.905| 108.231| 109.579 | 111.065
Farm......... 2| 138.741| 140.419 127.550| 127.938 | 132.085
Mining, utilities, and construction 3| 115478 | 119.907 [ 122.395| 128.164 129.065
Manufacturing.................... 41104.904 107.030( 110.031| 112.034; 113.954
Durable goods industries 5] 102.914| 104.314] 106.756 108.2791 109.189
Nondurable goods industries.. 6 107.928| 111.119| 114.946| 117.664| 121.087
Wholesale trade..... 7:104.828 | 106.120 | 107.173| 108.330 ' 109.529
Durable goods industries........ 81 100.851| 102.176| 103.967 | 104.969 | 104.987
Nondurable goods industries.. 9| 110.741} 111.984 ] 111.932| 113.321| 116.318
Retail trade 10| 100.400| 101.517 | 102.123 | 102.837 | 103.568

Motor vehicle and parts dealers . 111 95515] 06.427| 97.020| 97.723 97.630

Food and beverage stores.. 12 108.989 | 111.247| 110.947 | 111.662| 113.241

General merchandise stores .. 13| 102.371| 103.034| 103.139{ 103.593 | 104.421

Other retail stores.. 14| 101.965| 103.208 | 104.159 | 104.972! 106.169

Other industries 15| 100.275| 100.736 | 101.367 | 102.554 | 103.548
Addenda:

Private inventories 16| 106.362| 107.905 | 108.231 | 109.5791 111.065
Durable goods industries.... 17| 100.468| 101.878 | 103.570 | 104.656 | 105.138
Nondurable goods industries.. 18| 111.554 | 113.215 112.319 | 113.900 | 116.286

Nonfarm industries .. 19| 103.407 | 104.938 | 106.465 . 107.900| 109.146

Wholesale trade ..... 201(104.828| 106.120| 107.173 | 108.330 | 109.529
Merchant wholesa . 211 104.861| 106.035 106.732/ 107.7511 108.720

Durable goods industries. 22| 101.084| 102.433| 104.304 | 105.343 | 105.330
Nondurable goods industries.. 23] 110636 | 111.545| 110.437 111.423| 113.929
Nonmerchant wholesale trade.... 24| 104.631; 106.662 109.930‘ 111.953) 114598

1. Jmplicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted quarterly totals

tine 2004 2005
| it Il v !

Private i ies’......... 1] 1,509.9| 1,525.2| 1533.8| 1,545.6| 1,562.7
FafM covvovrecenenin e sesesennc e . 2 1264, 127.2 128.1 1285 128.5
Mining, utilities, and construction...............corins 3 46.6 46.2 47.3 47.5 48.1
Manufacturing...... 41 4309| 4332| 4350 4361 4426
Durable goods industries 5| 25611 2575| 2595| 2604| 2651
Nondurable goods industries 6| 1747' 1755| 1754 1756| 1775
Wholesale trade... 7| 3497| 354.7| 3630| 23686| 3742
Durable goods industries . 8] 2077) 211.8] 2186| 2224| 2263
Nondurable goods industr 9| 141.8| 1428| 1445| 1464 1481
Retail trade .......... .| 10]  442.0' 4495( 4445| 4483 4518

Motor vehicle and parts dealers .. oM 15521 . 15951 1537, 151.9| 1528

Food and beverage stores ... B V4 32.8 332 33.2 334 333

General merchandise stores .13 66.5 67.2 67.3 69.1 70.2

Other retail stores . { 14 187.9 190.2 190.6 1941 195.7

Other INQUSETIES w......vvee e eeeeeesiisienns [ 18] 1140 1148| 1156 1165 1175
Residual............ 16 0.2 -0.5 0.0 -0.2 04
Addenda:

Private inventories 17, 1509.9| 1,525.2| 1,5338| 15456| 1,562.7
Durable goods industries. 18/ 7085, 720.2| 7241] 7300 7404
Nondurable goods industrie 19| 8015/ 8056 810.3| 8162 8232

Nonfarm industries 20! 13835] 1,398.2) 1405.8) 1,417.2} 14347

Wholesale trade 21; 349.7| 3547| 3630| 3686, 3742
Merchant wholesale trade 22| 301.5| 3055 3129 3184| 3225

Durable goods industries. 23| 1807 184.4; 1903| 1941 197.0
Nondurable goods industrie 24| 1208 121.0f 1226 1244 1256
Nonmerchant wholesale trade. 251 481 49.2 50.1 50.2 5.7
Final sales of domestic business?.................... 26, 6245 628.7| 637.8| 6447 6489
Final sales of goods and structures of
d tic busi LR 27 390.8 393.5| 401.4] 4053 407.9
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales . 28 242 243 240 240 241
Nonfarm inventories to final sales 29 2.22 2.22 220 220 2.21
Nonfarm inventories to final sales of goods and J

SHUCKUMBS ..o eereaanreccennres 30 3.54 3.50 352

3.55‘

3.50

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Note, Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for
2000 equals the current-dollar change in inventaries for 2000 and that the average of the 1999 and 2000 end-of-year chain-

weighted and fixed-weighted inventories are equal.



D-42 National Data June 2005

6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry

[Biltions of dollars)

l Seasonally adjusted at annual rates

Line 2003 2004 2004 2005
! | i oW |

% } 4

National income without capital consumption adjustment ....................ccoooocoiiiiivonennins 1 I 9,396.6 9,955.2 9,744.7 9,883.2° 9,938.5\ 10,2545 10,692.0

Domestic industries.... 20 935 993 96712 9,847.0\ 9,9004 10,2266 10,658.7

Private industries ... 3 | 8,158.7| 86859 84659 86264 86708 89903 9,406.8

Agriculture, forestry, fishing, and hunting. 4 75.8 779 7865 794 741 81.4/..
Mining 5 } 949| 1088  1003|  1056) 1081 121.0
Utilities 6 156.0 186.9 164.4 165.1 164.8 1735
Construction.. 7 4765 511.3 492.0 504.5\ 5187 529.9
Manufacturing 8 111311 11978] 11459 11773 12029] 12655
Durable goods 9 ‘ 639.2 696.8 656.8 679.5 7t0.4 740.6

10 4739 501.1 489.2 497.7| 4924 524.9
111 569.6 605.3 583.0 597.4 614.5 626.5

Nondurable goods.
Wholesale trade

Retail trade........ 12 7258 7448 740.2 7434 7315 763.3
Transportation and warehousing 13 2599 2747 263.2 2774 2739 2782
Information 14 3107 335.1 311.9 340.1 346.4 3420

Finance, insurance, real estate

)

Professional and business services' ...............ccc...

16 1,226.4 1,305.4 1271.2 1,281.7 1311.6 1,356.9
Educational services, health care, and social assistance . . 903.9
Arts, entertainment, recreation, accommodation, and food services.. 18 339.5 356.3 350.3 356.2 356.4
Other services, except government .......... . el 18 2449 256.5 251.0 2547 2576 2626 |....
Government .. et e a4 R R s Rt 200  1,182.8 1,225.4 1,215.2 1,2206'  1,229.6 1,236.2 1,251.9
Rest of the world w21 5.1 439 735 3641[ 382 2749[ 33.3

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Note. Estimates in this table are based on the 1997 North American Industry Classification System {NAICS).

Table 6.16D. Corporate Profits by Industry

{Billions of dollars]

| Seasonally adjusted at annual rates

‘ Line } 2003 2004 2004 2005
| Ty Wl |
e

Corporate profits with lnventorymaﬁon and'capitial consurﬁpﬁon adjustments ............. oA ‘ 1,02W» ?181? 1,165.6 1,173.§ 1,1180; 1,268.8

Domestic industries 844.2 989.6 960.3 988.6 929.3 \ 1,080.1
Financial... 3 327.8 336.4 355.7 347.8 279.1 363.2

Nonfinancial 4 \ 516.4 653.1 604.6 640.8 650.2| 716.9
Rest of the world . [ 176.9 192.0 205.3 185.3 188.7 188.7
Receipts from the rest of the world . 6 250.7 3154 299.0 305.6 313.1 ‘ 343.9
Less: Payments to the rest of the world .. | 7! 738 123.4 937 120.3 \ 1245 185.3 ‘
Corporate profits with inventory valuation adj .l 8 860.4 942.4 925.4 9406 895.0 1,008.8
DOMESHC INAUSTIIES ........c...cc e s 9 683.4 750.4 720.0 755.2\ 706.3 820.1 \
Financial. . ( 10 299.8 294.0 3137 306.4 237.6 3182,
Federal 11 19.2 19.1 18.2 18.1] 19.0 211
Other financial?. 12 280.8 274.9 295.5 288.3 218.6 2971
Nonfinancial 13, 383.6 456.4 406.4 4488 468.7 501.9
Utilities .. 14 18.8 233 232 215 211 275|....
Manufacturing 15] 67.3 105.9 81.5 94.8 ‘ 105.0! 1424
Durable goods... 16 -35 239 238 14.9 29.8 ‘ 48.1
Fabricated metal products 17 \ 101 136 118 12.1§ 13.1 172
Machinery ..o . 18 05 34 22 36 67 1.1
Computer and electronic products 19 -15.4 -138 -17.2 -189) -105 -115
Electrical equipment, appliances, and co 20 -3.2 2.7 -84 -16 -55 44
Motor vehicles, bodies and trailers, and parts . 21 6.2 2.7 —0.5 ~12 5.0 74
Other durable goods® 22 11.8 20.8 14.6 18.0 21.2 29.6
Nondurable goods......... 23 70.7 82.0 786 79.9 752 944
Food and beverage and tobacco products 24 217 26.9 31.1 279 ‘ 26.4 224,
Petroleum and coal products 25 14.8 286 245 213 20.0 425
Chemical products ......... 26! 212 12.7 141 137 14.8 84 \
Other nondurable goods* ................ v | 27 71 13.8 8.9 11.0 14.0 211
Wholesale trade e 28 47.8 54.6 46.0 522 61.1 590\
Retail trade........ 29 717 72.2 80.0 73.1 64.7 708
Transportation and warehousin 30 10.5 97 1.7 155 73 45
Information 3 0.7 9.5 6.6 16.5 218 6.6
Other nonfinancial® 32 162.1 181.2 170.7 1751, 187.9 19121
Rest of the world 33 } 176.9 192.0 205.3 185.3 l 188.7 188.7 e 209.8

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetaliic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting, mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Table 7.2.1B. Percent Change from Preceding Period in Real
Chained Dollars Motor Vehicle Output
[Dollars] [Percent]
‘ \ T Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line r 2003 2004 2004 2005 Line | 2003 2004 2004 2005
! L - i
’ R T T | | I mo| w |
Current dollars: J Motor vehicle output 1 4.2 5.6 88| -15.2 104 27.6 6.4
Gross domestic product . 10 37805 39,821 39,173 39,713| 40,144{ 40650 41,227 Auto output . 2 -7.7 0.7 8.0 -9.0 16.3 6.1 406
Gross national product 2 ‘ 37,995 40,071 39,424 39837 40,273| 40,745 41,340 Truck output . 3 11.6 8.0 9.2 -179 7.7 39.1 -6.7
Personal income......... . 3| 31476| 32963| 32,250 32,679| 32,959( 33,958| 34,155 Final sales of domestic mdum. 4 71 6870 112 5.7 64.5 10.4 54
Eisposa?le personai income ... 4) 28,034 29416| 28813 29,168| 29,395 30,283| 30,280 Personal consumptllo:
'ersonal consumption
sxpenditures... 5| 26663| 27,908 27521 | 27,778] 28,142| 28546 28888 expenditures . A I B B 4 B B d B B4
Durable goods 6. 3266 3381 3334| 3323 3421| 3446| 3461 ew motor ven 3 55 Y =l ieal 290 Ta
Nondurable goods .. 7| 7,559 8,086 7910 8,021 8111 8,302 8,420 - ‘ ) ’ e . -
Services 8 } 15,838: 16,530 16278 16,433, 16,609 16,798 17,007 utlty vehlcles) 8 15.4 16 88 44 378! -302] 205
Chained (2000) dollars: Net purchases of used autos
Gross domestic product . 9| 35666, 36,883 36526| 36,740; 37,005 37,259| 37,497 and used light trucks.......... 9 09 59| -218| -2831 1011 279 44
Gross national product ... .| 10y 35846, 37,023| 36,762| 36856 37,125| 37,346| 37,601 Used autos......... 10 1.1 15 -270| -26.3 106.4 142 10
Disposable personal income .... | 11 ] 26,570 | 27,281 26964| 27,088| 27,214| 27,851 27,706 Used light trucks (including i
Peer;%ﬁdcimmpm 12| 25270| 25965| 25.755| 25797| 26053| 26,254] 26,432 utity venicls) ......... nl s ool s <01 se w3 s
Durable goods 13 ‘ 3541| 3740 3672| 3661! 3800 3826 3834 Private fixed investment LA T4 B B Y S { B R <4 B
Nondurable goods .. 14| 7257 7513| 7488| 7454| 7520| 7,609 7.694 gy venicles a5 sol sal Joel a1l wal e
Services .. 15| 14499| 14759| 14,654| 14717| 14,788| 14,875| 14,958 vl 15 33| 188 51 39| 696 339 -148
Population (m|dpenod thousands) 16 291,073 | 293,951 292,872 | 293,540 294,315 | 295,077 | 295,720 uLighi irucks (inciuding - - ' :
D — utility vehicles) 16 3.0 137, -152 8.8 } 68.3 247} -281
Other....covccrvriiie 17 44 342 30.9 -84 733 61.8 273
Net purchases of used autos
and used light trucks.........| 18 -5.2 75| -165| -128 26.9 30.0) 470
Used autos 19 =31 39| =207 -5.8 17.7 270| -368

Used light trucks (lncludmg
utility vehicles) ... .

Gross government
investment,
Autos...
Trucks .

Net exports
Exports ..
Autos...
Teucks .
Imports ...
Autos...
Trucks .

Change in private i

20 =72 1.1 A12.5’ -19.0 36.3 328| -553

Addenda:
Final sales of motor vehicles to
domestic purchasers ..........| 42 48 59 6.8
Private fixed investment in new
autos and new light trucks .....| 43 -1.3 98| -144 -0.2 51.4 280| -286
Domestic output of new autos?..| 44 ~7.6 =21 -33| -188 24.3 05 28.3
Sales of imported new autos®...| 45 -3.8 35 401 104 ~5.4 337 -36.2

-3.0 40.5 62 -7.3

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Qutput
[Index numbers, 2000=100] [index numbers, 2000=1001
Seasonally adjusted Seasonally adjusted
Line | 2003 | 2004 2004 ‘\ 2005 Line | 2003 2004 2004 [ 2005
T ‘ ‘
| I i Vo ol i Voo
Motor vehicle output....... 1] 110.849 | 117.029 | 117.344| 112.620 | 115.444 | 122.707 | 124.631 Motor vehicle output .. 1| 96.462| 95914 96.266| 96.347| 95.086| 95959 97.172
Auto output... . 2| 90.589| 91179 90723| 88.609; 92.0121 93.374| 101673 Auto output .. 2| 954641 94.428) 94.500, 95.149) 93815| 94.243) 96.077
Truck output.. 3] 125.264 | 135.310] 136.160 | 129.616 | 132.049 | 143.413 | 140.936 Truck output . . 3] 96.892| 96.610| 97.095| 96.905| 95680 96.760 97.677
Final sales of domestic product 4| 112,554 | 120.046 | 113.326 | 111.392( 126.161 129.306\ 127.520 Final sales of domestic product. 4) 96.100} 95579| 95914, 96.094| 94.724| 95.586| 96.818
Personal consumption Personal consumption l
expenditures........ 5] 119.262 | 122.204 | 119.571 | 117.586 | 126.426 | 125.234 | 121.708 expenditures 5| 96.200| 94.660| 94.578' 94.760| 94.201) 95.103] 96.437
New motor vehicles .. 6 128.769 | 130.205 | 128.602 | 129.653 | 133.973| 128.591 | 123.943 New motor vehicles . 6] 96429 95.754| 96.061 96.027) 95149 95.779| 97.024
Autos ... 7| 97.523| 97.759| 98.610| 98.984 93.831 99.610| 99.256 7| 96.527| 95.934] 96.003 96.191| 95597| 95944 96.861
Light trucks (mcludmg Light trucks {including \
utility vehicles).... .| 8] 1581291 160.706| 156.795| 158.481 | 171.716 | 155.831 | 147.158 utility vehicles) .............| 8] 96.303| 95.601| 96.044 95880 94.847| 95.633, 97.079
Net purchases of used autos Net purchases of used autos |
and used light tfrucks . 91 101.191| 107.183| 102.525| 94.351| 112.360 | 119.495| 118.162 and used light trucks . 9| 95.415; 91.663| 90.634: 91.362| 91.585| 93.071| 94.580
Used autos | 10| 93876] 95320 91.094| 84.411101.175 104.509 | 104.348 Used autos .. 10 94.743| 91.530] 89.825, 91.174) 91.706) 93.414| 94.938
Used light trucks (mcludlng Used light truicks. (mcludmg ‘ [
utifity vehicles).............. 111 110.008| 121.370 | 116.185| 106.236 | 125.734 | 137.326 | 134.691 utility vehicles) .............. 11| 96.061| 91.829| 91.439 91581 91.508| 92.787| 94.283
Private fixed investment 12\ 82.945| 96.874| 87.619) 88.702| 101.584 | 109.593 | 108.929 Private fixed investment 12| 101.697 | 107.003 107.908‘ 108.319| 105.751 106.033 | 105.998
New motor vehicles ... 13; 87570 99.322| 92356 91.979| 102.625| 110.326 | 104.340 New motor vehicles .. 13| 96.806| 97.286| 97.165° 97.477| 96.800! 97.702( 97.753
Autos ... 141 85332) 89610, 86.801| B84.335| 90.300| 96.943| 88.903 Autos.... 14| 96.511] 95.924| 95.988 \ 96.188| 05.583| 95.927| 96.856
Trucks 15 89.047| 105.600| 95.969; 96.892| 110.579| 118.961 | 114.284 Trucks .. .| 15] 96.975| 98.105| 97.882| 98.258| 97.536| 98.742| 98.335
Light trucks (including Light trucks (including ‘
utility vehicles).. 16| 93868 106.769| 96.758) 98.819| 112.558 | 118.939 | 109.530 utility vehicles) . .| 16| 95.503| 96.031| 96.003| 96.363| 95.093| 96.665 | 95.757
17| 75.681| 101579 93.037| 91.029| 104.447 | 117.803 | 125.122 (o] 171 101.987| 104.882! 104.061, 104.488, 105.410  105.568 | 106.462
Net purchases of used autos Net purchases of used autos. '
and used light trucks 18| 943321 101400 99.248 95.899| 101.782 | 108.673| 92.706 and used light trucks .1 18| 90.570| 84.437| 82.755; 82928| 85.083| 86.983| 87.177
Used autos ... .1 19| 88558| 91.982, 89.731| 88.397; 92.069; 97.730| 87.125 Used autos .. 19] 91.133| 84.915| 83423 \‘ 83.541 85.426| 87.270| 87.616
Used light tru ing | Used light tru 9 '
utility vehicles).... ..| 20| 100.858 | 112.092| 110.059| 104.405 | 112.807 | 121.096 | 99.031 utility vehicles) ............... 20} 90.016| 83953| 82.092, 82317| 84725, 86.676, 86.724
Gross government |nvestmenl 21| 97.081| 112,803 | 104.007 | 112.237 | 110.898 | 124.070 | 137.287 Gross government investment| 21| 100.398| 102.854 | 102.693 | 102.739| 102.600| 103.383 | 103.330
22| 92466| 83.346| 82226| 87.880| 78.228| 85.048| 91.345 Autos... 221 99.649) 98.913' 100.347) 98.962) 98.461| 97.883, 99.216
23| 98842 123.839| 112.234 | 121.428 | 123.095| 138.601 | 154.356 Trucks .. 231 100.655| 103.939| 103.353| 103.796 | 103.750 104.858{ 104.488
L. X ISR OO FON (RPN IO ROV Net exports. 24 O T T |
25| 119.396 | 132.484 | 117.092| 123.902 | 149.733 ! 139.210| 154.264 Exports 25] 103.701| 105.679, 104.745| 105.318 105.903 106.750 | 107.055

Autos 26| 125759 | 120.473| 118.448 1 125.049 [ 137.582 \ 136.811| 156.951 Autos. 26| 102543 | 103.966| 103.335' 104.063 | 104.028 104.436‘ 104.598
Truck: 27| 113713 134.828| 115.711) 122.688 | 159.844 | 141,068 | 151.814 Trucks .. 271 104.901| 107.355; 106.179| 106.613] 107.711! 108.915| 109.347
Imports 28| 102.801| 107.894 | 106.040 [ 109.646 | 110.012] 105.878 | 105.999 Imports 28| 102.154 | 103, 825| 103.095 | 103.530| 104.130] 104.546| 104.414
Autos 29| 100.009 | 100.200; 99.320{ 97.786( 105.710| 97.984| 95405 Autos 29| 101.661| 103.076  102.477| 102.674} 103.344 | 103.808 | 103.508
Trucks.. 30} 106.091 116.937 | 113.936 | 123.559 | 115.093] 115.160| 118.436 Trucks .. 30} 102.733| 104. 658‘ 103.799| 104.469| 104.998 | 105.364 | 105.397
Change in private inventories 3 \ Change in private inventories
Autos ... 32 . Autos
New PR I < Ney
Domestic 34 Domestic..
Foreign 35 o Foreign.....
USEd .ot 36 . Used
Trucks 74 . Trucks ..
New 38 New..
Domestic ......ovvveveccrrinrens 39 Domestic..
FOreign ....ovovvvvvsnnnes 40 | | Foreign.
Used' . # . \ . Used! . .
Addenda: i Addenda: |
Final sales of motor vehicles to \ Final sales of motor vehicles to . {
domestic purchasers............. 42| 109.332 | 115.754| 111.035| 110.205 | 119.982: 121.795 119.524 domestic purchasers .......... | 42| 97.305| 97.206| 97.337, 97.562| 96.587| 97.340| 98.305
Private fixed investment in new Private fixed investment in new \
autos and new light trucks..... 43| B89.811| 98652 92.032| 91.994| 102.040 | 108.541 | 99.780 autos and new fighttrucks ... | 43| 95.999| 96.030| 96.041° 96.331| 95.346| 96401 96.264
Domestic output of new autos?. | 44| 91.620| 89.662| 90.668| 86.076| 90.894| 91.012| 96.869 Domestic output of new autos?.. | 44| 97.3661 97.275! 97. 287‘ 97.564) 96951} 97.308, 98.122
Sales of imported new autos®... | 45| 97.326| 100.769| 97.757| 100.210| 98.835| 106.273| 94.985 Sales of imported new autos®...| 45| 96.581| 95960 96.031' 96.222| 95.626| 95.961| 96.893
1. Consists of used tight trucks only. 1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembied in the United States. 2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment. 3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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SurvEY OF CURRENT BUSINESS

Table 7.2.5B. Motor Vehicle Output
{Biltions of dollars]

D45

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of chained (2000) dolfars]

] Seasonally adjusted at arnual rates
Line | 2003 2004 2004 1 2005
T
| I i v l I
Il -
Motor vehicle output........ 1 390.2 409.7| 4123 396.1 400.7| 429.8) 44241 Motor vehicle output .
Auto output.. . 20 1306 1301 1295, 1274, 1304 1329 1476 Auto output ..
Truck output. . 3| 2596) 279.7! 2828| 2687 270.3| 296.3| 2945 Truck output
Final sales of domestic produd 4| 3834 4067 3853, 3795 4236| 4382 4377  Final sales of domestic product
Personal consumption } : Personal consumption
expenditures 5| 373.4| 3766 3682/ 3628 3878 387.8| 3822 expenditures
New motor vehicles . 6| 2660 2671 264.7| 2668 27341 2639| 2577 New motor vehicles .
Autos . 7 975 9741 98.1 98.6 92.9 99.0 99.6
Light trucks (including J | } ‘ Light trucks (including
utility vehicles)................ 8| 1685' 1700' 1667| 1682 180.2| 164.9| 158.1 utility vehicles) ... .
Net purchases of used autos ' ! Net purchases of used autos
and used light trucks . 9 107.4 109.5 103.5 96.0 114.6 1239 1245 and used light trucks.........
Used autos . 10 53.9 53.0 49.7 46.7 56.3 59.3 60.1 Used autos
Used light truy Used fight trucks (mcludlng
utility vehicles) 1 53.5 56.5 53.9 49.3 58.3 64.6 644 utility vehicles) ...
Private fixed investment 12 99,8 1223 111.6( 1134| 1268 1372. 1363 Private fixed Investmem
New motor vehicles . 131 163.9| 186.8; 1735) 1733 1921 2084 | 1972 New motor vehicles
Autos .. 14 62.9 65.7 63.7 62.0 65.9 710 65.8 Autos...
Trucks. .| 18] 101.0( 1212 109.8| 111.3| 126.1| 1374 1314 Trucks .
Light trucks (including Light trucks (including
utility vehicles) 16 772 88.2 79.9 81.9 92.1 98.9 90.2 utility vehicles)
Other .. 17 239 33.0 29.9 294 34.0 [ 4 412 Other...
Net purchase Net purchase:
and used light trucks 18| -642| -646| -619| -599| -653: -712| -60.9 and used light trucks
Used autos .19 =322 -312| -289] -205] -314 | ~34.1) -305 Used autos ..
Used light trucks (mcludmg Used fight trucks (|nc u mg
utility vehicles}............... 20| -320{ -333| -320| -304| -338| -372| -304 utility vehicles) ...
Gross government Gross government lnvestment
investment. 21 121 144 13.2 143 141 159 176 Autos...
22 341 2.8 28 3.0 26 2.8 31 Trucks .
23 89| 18| 104] 113, 115 130 145 Net exports....
24 -101.9| -106.6| -107.7| -111.0| -105.0| ~102.7| -98.3 Exports ...
25 32.3 36.6 32.0 341 414 38.8 431 Autos...
26 158 165 15.0 159 176 17.5 20.1 Trucks .
27 16.6 201 171 182 23.9 21.3 231 Imports
28 134.3 143.2 139.7 ‘ 1451 146.4 1415 1415 Auto!
. [ 29 70.6 7 706 69.7 75.8 70.6 68.5 Trucks .
Trucks. .| 80} 837 ’ 715/ 601, 754 706 709 729  Changein private inventories....
Change in private inventories ... | 31 6.9 31 270 166| =-23.0 -8.4 44 Autos...
Autos .. | & A -2 09 0.3 24| -120 -21 New.
New 1 29 04 6.3 36 -9.3 1.8 Domestic.
Domestic ) 2 -19 -10 -4.0 1.3 =40 -29 Foreign
Foreign A -1.0 1.5 24 23 -53 47 Used...
Used... 0 J 08| 05| &7 -13] 27| -89  Tucks.
Trucks . 8 52 26.1 163 -253 37 6.4 New.
New ... 7 41 25.6 10.1 -25.7 6.2 1.0 Domestic.
Domestic ! 42 241 78| =211 6.1 111 Foreign
Foreign ; -0.1 16 23 -45 02 =01 Used'
Used'.... 41 1.1 05 6.2 0.3 2.6 ’ 4.8 Residual
Addenda: ‘ Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers........... | 42| 4853| 513.3| 493.0| 4905| 5287, 5408| 536.0 domestic purchasers .............
Private fixed investment in new ( Private fixed investment in new
autos and new light trucks...... 43| 1401 1539| 1436| 1439| 1580| 1700 1560 autos and new light trucks .....
Domestic output of new autos?. | 44 98.6 96.4 97.5 9238 974 979| 1050 Domestic output of new autos?..
Sales of imported new autos3... | 45 78.8 81.1 787 80.9 793 ‘ 85.5 77.2 Sales of imported new autos® ...

1. Consists of used fight trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

43

44
45
46

L~

2003

Seasonally adjusted at annual rates

498.7

145.9
101.2
816

2004 | 2004 2005
[ | I I Y |

4271 4283] 411.0| 4213| 4478| 4549
1a78| 1371| 1339] 1330| 141.4| 1536
2894| 2012 2772| 2824 3067| 3014
4355| 4017 3048| 4472 4s83| 4520
3978 / 3892| 3827 4115 4076 3962
27190| 2755| 2778 2870| 2755 2655
1013 1021| 1025| ‘e72| 1032| Y028
1778| 1735 1754 1000| 1724, 1629
192| 141| 1050| 1250] 1329| 1315
578| 52| 512| 614 634 633
14| 588 538 636 695 682
1186| 1036] 1049 1201] 1296| 128.8
1921| 86| 1779| 1985 2133 2018
685 663 645 690 741] 679
1235 1123| 1133| 1204| 1392| 1337
org| 833 sl 99| 1024| 943
34| 288 281 323 364 387
762) 745 —720| -764| -816| 696
367| -358| 32| 367 -390 -347
395 388 -368] -398| —427| -349
ol 129l 19\ w7) 54| 7
28| 28] 30 29 3
B R IR A N 1
~1033| —1050) -107.8| —1015] 90| -952
36| 306 324 391 364 403
58] 145 153 168 167 192
187 161] 170 222| 198 211
1378| 1356| 1402| 1406| 1354| 1355
696 689 679| 734| 680 662
683 666 722| 672 673] 692
32| ame| 72| 237 84| a4
24 01| o4l 27| 487 24
29| 04| -63] 38| 91| 17
el -14] o] 13| 40 -29
9| 14| 23| 22] 51| 46
10, os| 78l 45| 31| 44
47| 236] 50| -233| 34| 59
33| 212| 85| 216/ 52| 92
34| 193] 66| 78| 50/ 93
01| 13) 18| -38| 01| -01
13| o5 73] o3 29| 52
01| 43] 1] 54| 18] 32
580! 5065 5027 s47.3| 5856 5452
1603| 1495| 1495 1e58| 1763| 1621
991| 1002| 951| 100.4| 1006] 1070
45| 820 sa0| 829| 89| 797

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar vaiue of the corresponding series, divided by 100. Because the formuta for the chain-type quantity indexes uses weights
of more than one period, the carrespondmg chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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B. Other NIPA and NIPA-Related Tables

Table B.1 presents the most recent estimates of personal income and its components and the disposition of personal
income. These estimates were released on May 27, 2005.

Table B.1. Personal Income and Its Disposition
[Biflions of doflars, monthly estimates seasonally adjusted at annual rates]

[ 2004 2005
2003 2004 | — — —— ——-

March April May June July Aug. Sept. Oct.’ Nov.'T Dec. Jan.’ Feb.” | March® ? Aprile
|

Compensation of employees, received.
Wage and salary disbursements ..
Private industries...............
Goods-producing industries .
Manufacturin
Services-produci
Trade, transportation, and
Other services-producing industries
GOVEIMMENE...c.cvvvrrcrrecerirreere
Supplements o wages and salaries. .
Employer contributions for employee pension

9,161.8| 9,689.6| 9,484.9| 9,550.0/ 9,603.8 r>9 624.2| 9,668.5| 9,706.3, 9,726.4 9,820.6| 9,917.0 ‘ 10,314,810,053.2| 10,100.0| 10,147.3 10,216.4
1 6289.0| 6651.0| 6,5124| 6553.0| 6593.0\ 6,594.1| 6660.2( 6,688.1| 67138 6,780.9) 68432 691586 \ 694031 6,968.9| 69919 | 7,039.7
51036 53735 5254.8| 52908 53250| 53227 5381.3| 54036) 54240 5481.7| 5539.3| 55954, 5609.7| 5633.4| 56516' 5693.0
42056) 44479 43348 43656 440301 4,399.5| 44555/ 44749| 44938 4550.1| 4,6058| 4,660.7| 46665 4,686.7| 4,7032| 4,7425
1,007.71 1,04711 1,0189' 1,028.2) 10387} 10379' 10514 1,0602| 1,0639) 1071.1| 1,0742) 10826 1084.9| 1,089.8! 1,091.6) 10985
6688 6886, 6680 6753 6835| 6826, 6916/ 6985  700.9' 7044 7058 7114 7137| 7164 7160 7186
3,198.0| 3,400.8| 3,316.0| 3337.4| 3,364.3| 3,361.6| 34044 34147| 3,429.9| 3479.0| 35317, 3,578.1| 35816 | 35969! 3611.6| 3,644.0
858.6| 8954, 8734, 8831 888.3| 887.1 897.3| 898.3| 9033| 9153] 9283| 931.6] 9391 9416 9440 9509
2,3394| 25054 2,4426| 2456431 24759 24745| 2507.1] 25164 2,526.6. 2,563.7| 2,608.3| 2,646.4| 26425  2655.3| 2,667.6] 2,693.1
8979 9256/ 9200 9262| 922.0{ 9232| 9258| 928.7| 9302\ 9316, 9335( 934.7| 9432, 9467, 948.4| 9506
1,185.5| 1,277.5| 1,257.6) 1.2622| 1268.0| 12714 12789} 12845 12898/ 1299.3/ 1,309.9| 13202 1330.6| 1,3355| 1,340.3| 12346.7

and insurance funds ... \ 8089| 8766| 8644 867.0\ 870.2( 8739 ‘ 8775| 881.6! 8857 \ 891.3) 8979 9045| 9083, 9127 9164 9200
Employer contributions for government social ‘ ‘
INSUTANCE .cooovvveaie e l 3766| 4009 3933| 3952| 397.8| 39741 4014 4029| 4041 \ 408.0) 4120, 4158 4213 4228| 4239 4266

834.1 902.8| 8835| 8935 901.2| 9094| 9056] 9049, 8981, 921.2 933.8| 9498 9524| 960.3| 9733, 9819

Proprietors’ income with IVA and CCAdj

Farm....... 218 18.2 17.5 18.3 19.0 19.5 15.0 13.6 12.3 18.6 228 257 25.8 25.3 26.5 273
NONRIM....ocecerr s | 8123) 8346| 8660 8753 8822 8899 ‘ 8906} 891.3| 8858| 9025 911.0| 0240 9267 9350, 9468 9547
Rental income of persons with CCAGj.......cc..c....ooooeoee 1538 165.1 171.8) 1720 1728( 1729  1705| 156.8( 1342 \ 1632 160.8! 159.9( 156.3| 1538 1511 1477
Personal income receipts on assets. 13522 1,359.4 ‘ 1,363.6| 1,367.8) 1,372.1: 1.3824| 1 392 5| 1,700.8| 1,409.5| 14160 14235 14298
Personal interest income ...... 9417 9451 0458| 9465 9472| 9509 05| 9672 9717 976.2 980.7 983.2

Personal dividend income ... 4106, 4143 4178 4213 4249 4285 431 9 7336| 4378 439.8] 4428 446.6
13354 14059) 1,384.7( 1,396.6| 14006) 14041 13924 14157 1,4381 l 1418.7] 1426.3| 14417 1459.6| 1469.3| 1478.2| 14935
Government social benefits to persons 1,356.3| 1367.3| 1371.3] 1,374.8| 1363.1| 13729 1,381.3 \ 1,389.5| 1,397.1| 1,4125| 1,430.8| 14404 1449.3| 1464.7
Old-age, survivors, disability, and health
insurance benefits ...........co.ceveeecccrvicoiiierconnnns \ 7338 7792) 767.3| T7727| 7747 7746 \ 7780 7823 7869 7912 7956| 8075 8136 821.3] 8288 8345
Government unemployment insurance benefits 52.8 ‘ 333 326 32.0 326 32.5 31.3 31.0 31.0 299 29.7 295 285
Other ... .. | 5198 . . 5632\ 5675 5532| 5580 561.9! 5670, 5705 574.0| 5873 589.4) 5911 601.6
Other curre ) 289 327 294 29.3 293 29.3] 29.2 428 56.81 29.2 29.2 29.2 289 28.9 289 28.9
Less: Contributions for government social insurance ‘ 7732] 8226 8063 8105] 8159) 8157 \ 8238 827.0) 8299 ‘ 837.7' 8456 8530 8650: 8682 8707, 8763

1,001.9‘ 1,042.6| 1,009.6 1,024.5‘ 1,0326| 1,034.6 11,0444 1,049.0| 1,0533 1,070.4‘ 1,084.3 | 1,098.4 1,137.3‘ 1,146.4| 1,154.0) 1,177.5

Personal current transfer receipts

Less: Personal current taxes...............cooccccovcmnrinnns

Equals: Disposable personal income......................... . 8,1599)| 8,646.9| 8,4753| 8,525.4| 8,571.2 8,589.6\ 8,624.1| 8,657.3] 8,673.1 8,758.2‘ 8,832.7| 9,216.5 8,915.91 8,953.7| 6,993.3| 9,039.0
Less: Personal outlays 8,049.3' 8,531.9( 8,386.6! 8,400.4 8484.6| 84610 8561.9| 8573.2| 8,629.2' 8,687.7) 8,725.9) 8,804.2 8,808.4l 8,868.8| 8,945.3| 9,001.5
Personal consumption expendnures 7,760.9| 8229.9| 8,097.7| 8,108.3| 8,189.8| 8,163.3' 8259.7| 8267.6| 8320.2| 83753| 8,400.9| 8,484.6| 8,480.0| 8537.4| 86109 86645
Durable goods............ccccoeweee 950.7| 9939 985.3| 9679/ 999.8| 9587| 1,0160{ 9965, 1,0084| 10044 1,001.4| 10451 1,0048| 101541 1050.6| 10584
Nondurable goods 22001, 2,377.0| 2,337.7| 2,3332) 2,364.6; 2,3658| 2,375.6| 2,384.0| 2,402.1| 24424| 2451.8| 2,454.8| 2,4759 24951| 2,499.0] 2,527.4
Services . 4610.1| 4,859.0] 4,774.7| 4807.2| 4,8254| 48388, 4868.1| 4,887.0] 4,909.7| 4,9285' 4956.6| 4,984.7| 4,999.3| 50269| 5061.4| 50787

185.3 188.5 178.1 180.3 182.6 184.9 187.8 190.6 193.5 196.5 1995 2025 205.0 2075 2101 2120
103.1 1135 110.8 1.7 112.2 1128 1145 115.0 1156 115.9 116.5 1171 1234 123.9 124.4 125.0
64.9 71.0 69.1 69.6 70.2 70.7 7.2 71.8 724 729 735 74.1 746 75.0 75.6 76.1
382 \ 425 4117 421 \ 421 421 432 43.2 432 43.0 43.0 43.0 48.8 \ 488 48.8 48.8

Personal interest payments ™ ........

Personal current transfer payments..
To government,
To the rest of the world (net)

Equals: Personal Saving.............ccoorivenmncicrinicccniinns 1106. 1150 88.7| 1251 86.6 128.6‘ 62.2 84.1 439 70.5‘ 1068 4123 107.5 84.9 48.1 375

Personal saving as percentage of disposable | ; ‘ ‘
Personal iNCoOME.............c.cormeeerverrmmersmecscsevianinn 14 1.3 1.0 1.5 1.0 1.5 ‘ 0.7 1.0 0.5 0.8 1.2 45 1.2 \ 0.9 0.5 0.4

| \
Addenda: ‘ ‘ ‘ ‘
Disposable personal income: \ \ |

Billions of chained (2000) dollars 2...............cc...oeees 773381 8,019.3| 79084| 794381 79564} 79545 7,989.8| 8016.1| 80224 80653 8116.6| 8473.1| B,185.3| 8,197.9| 8,196.2| 82032

Per capita:

Current dollars 28,034| 29416 28918 29,067\ 29,200| 29,2381 29,329 29,415, 29,442 29,704l 29,933] 31,210 30,171, 30277| 30,391] 30,534

Chained (2000 dollars). 26,570' 27281 26,984| 27,084 27105| 27,076| 27,172| 27236( 27233| 27,354| 27506| 28,693 27,698| 27722| 27,697 27,711
291,073\ 293,951 1 293,078 293,299\ 293,537 | 293,783 | 294,042 | 294,315 294,587 | 294,846 | 295,083 | 295,303 | 295,517 295,720\ 295,924 | 296,029

Population (midperiod, thousands) 3.

Personal consumption expenditures:

Billions of chained (2000) dollars . 73556\ 7,632.5| 7,556.0 7,555.2& 76024 | 7,559.7| 7,662.2| 7655.2| 7,696.0 7,712.7‘ 77280 7.800.3 7,785.1 7,816.8[ 7.847.7] 7,863.4

Durable goods .. 1,0306' 1,099.3| 1,084.8| 10658 1,101.2| 1,057.1| 1,1248| 11089 11211 11149] 1,111.5( 11605 11,1122 1,1252] 1,164.1| 1,1734
2,112.4: 220851 21927| 2,186.9| 2,1923| 2,1849| 22028 2211.3| 22255| 2,237.3| 2,243.7| 2255.1| 2275.5| 2,284.4 ’ 22656 22704
4,220.3 \ 4338.3| 4291.4( 43117 ‘ 432331 432491 4342.2| 4349.7| 43655| 4375.1' 473864 4406.0| 4,4100| 44216, 44386 44417
105,510, 107.830| 107.169( 107.322, ‘ 107.727| 107.985| 107.939 | 107.999| 108.111| 108592 ‘ 108.823 | 108.773| 108.926 | 109.218 l 109.725] 110.188
Personal income, current dofars...............cccoen. 3.2 ‘ 5.8 0.4 0.7 06 0.2 0.5 0.4 0.2 11 0.9 4,0 -25 05 07
Disposable personal income: ‘ l l
Cutrent dollars 42! 8.0 0.4 0.6: 0.5 0.2 0.4 0.4 02 1.0 08 43 -3.3 04 04 0.5
Chained (2000) dollars.. 2.3 37 0.1 0.4 ‘ 0.2 0.0 04 0.3 01 0.5 ‘ 06 44 -34 02 ‘ 0.0 0.1
Personal consumption expenditures: \ ‘
Current doflars............. . 52° 6.0 04 0.1 1.0 -0.3 1.2 0.1 0.6 07 04 09 -01 09 06
Chained (2000) dollars . 33 i 38 01 0.0 \ 06 -0.6 12 0.0 05 02 0.2 03 0.2 0.4 02
p Preliminary. 2. Equals disposable personal income deflated by the implicit price defiator for personal consumption expenditures.
t Revised. 3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
CCAdj Capital consumption adjustment. population. The manthly estimate is the average of estimates for the first of the month and the first of the following month;
IVA Inventory valuation adjustment. the annual estimate is the average of the monthly estimates.

1. Consists of nanmortgage interest paid by households.
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The estimates in this table were published in tables 1 and 4 in “Annual Industry Accounts: Advance Estimates for

2004” in the May 2005 Survey.

Table B.2. Current-Dollar and Real Value Added by Industry for 2002-2004

Billions of dollars Billions of chained (2000) dollars B|II|ons of dollars Billions of chained (2000) dollars
2002 2003 ‘ 2004 2002 2003 2004 2002 2003 ‘ 2004 2002 2003 2004
Gross domestic product....................... 10,487.0 | 11,004.0 ‘ 11,735.0| 10,074.8| 10,381.3! 10,841.9 Federal Reserve banks, credit
intermediation, and related
Private indUSEFES ............ccorrrrrcrrsnrrnes 9,154.1 | 9,604.2 r 10,276.6| 8,851.6| 9,123.0 r 95543.5 ACHVIS .o 439 4404 3762 3987
Securities, commodity contracts, and
. L i 1681 . 183.8 218 |
Agriculture, forestry, fishing, and ‘ ! :
hunting %9 139 { nes| 981 1085 96.9 e e andreeed 2560/ .o | o218l 2204
Farms .. 708 84.8]. : 69.9 727" Funds, trusts, and other financial
Forestry, fishing, and related activities ... 26.1 291 .. 283 311 ‘ . VONIIBS . o 1841 116 TR
104.9 130.3 J 147.5 112.4 104.6 106.9 Real estate and rental and leasing...... 1,367.4) 1,451.3| 1,239.7| 1,2441| 1,295.7
60.4 2 s 776 ) Real estate......., 1,260.7 | oo | 11359 1,140.7 |
Mining, except oil and gas 274 24.7 Rental and leasing services and
Support activities for mining . ’ 171 10.8 lessors of intangible assets............. 106.7 | .o ;1035 103.0.ciee
UIHES ..o ' 2107| 2222 2412] 1907| 2020| 213.0| Professional and business services. 12443 1,304 [ 1,147.9| 1,188.0| 1,245.4
Professional, scientific, and technical
Construction ... } 4794 501.3 541.4 425.1 4241 433.4 services ' 12.9 743.3 792.1 J 681.2 701.8 730.5
Legal services 149.2 160.6 | v 135.8 { 140.8 (.o
Manufacturing..... .| 1,3472| 14023 1,494.0| 1,378.2| 1,440.0) 15013 Computer systems design and related
Durable goods .. 771.9 798.0 862.6 824.3 8745| 9257 SEIVICES oo nrecnissinn s 1231 1266 | .o 1235] 1288
Wood products . 30.0 . . ( 29.9 Misceltaneous profess:onal scientific, ‘
Nonmetallic mineral product 433 42.8 and technical services .. . 440.6 4561 | v 4219 4312
Primary metals.................. 416 b 436 )
Fabricated metal products 109.4 ‘ 106.3 Management of companies and
?:/Iachmery S 976 945 eNterprises .............coecnnccicnnniniias 178.0 191.3 213.6 179.8 186.5 197.2
omputer an electronic products ...... 130.5 195.3 R
Electrical equipment, appliances, and Adm|n|strat|v:tasnedr:iv::;e lllllll 299.1 300.7 286.7 209.6
M &3?"53&5@5'Baaié;'éﬁa'ﬁéiiér's """" 461 464 Administrative and support services... | 2729 2824 2614| 2726
and parts .. : 1141 1203 Waste management and remediation !
p P : : SEIVICES oo ecrrsetr e et 61 272 253 270[c
Other transponaltlon equipment .. 700! 64.5
Furniture and related products 30.0 282 . .
Miscellaneous manufacturing.. 594 559 Educational services, health care, and J
Nondurable goods 5753 553.0 ‘ social assistance................ccocoomvinne 799.0 851.2 903.9 726.6 746.8 766.7
Food and beverage and tobacco . .
PIOGUCES ... I _— 1725 1530, Educational services ... 91.5 94.5 99.5 79.2 77.8| 773
Textile mills and textile product mills.... 23 217 ( Health care and social assistance ...... 7076 7567| 804.4| 647.6| 6693, 690.0
Apparel and leather and allied Ambulatory health care Services ....... 367.8, 3911 |.c| 3487 36386 .
products ....... 247 250 Hospitals and nursmg and residential
Paper products . 508 513 care facilities ... | 2768 241.7| 2468
Printing and related supp 460 442 Social assistance . 63.0 57.9 59.9
Petroleum and coal products 257 315
Chemical products........... 167.0 163.3 Art 1 i
: s, entertainment, recreation,
Plastics and rubber products 662 636 accommodation, and food services... | 3823| 396.4| 4198| 354.1| 3609| 3772
Wholesale trade.................ccooenieeivcciiinnnes 624.9 645.4 688.1 643.0 631.0) 6516 Arts, enter L, and s 102.5 106.6 1118 947 95.6 97.5
Performing arts, spectator sports, ‘
i museums, and related activities ..... 46.8 490 i 43.0 433 s
Retail trade ... 744.3 770.5 797.6 746.4 788.4 829.7 Amusements, %ambling, and J ,
recreation industries ... 55.7 YA T p—— 516 523 i
Transpartation and warehousing. s044| 3193 6| 2001 3142 | sz onf
Air transportation.. 50.0 56.5 . 61.1 738:. Accommodation and food services .... 279.8 289.8 308.1 259.4 265.2
Rail transportation 258 242 Accommodation 90.4 . . 879 89.2|..
Water transportation. 7.0 8.3 Food services and drinking places ..... 189.4 1715 176.0]..
Truck transportation.. 95.4 87.9
Transit and ground passenger Other services, except government ....... 2521 263.0| 2755| 223.4| 2245| 2404
transportation ..... 15.8 147 ;
Pipeline transportation . 9.7 8.0 Government } 1,332.9| 1,399.9] 1,458.4] 1,2304) 1,247.3| 12624
Other transportation an |
ACHVItIES...voeeevvvre e 725 69.6 Federal..... - 4158 4471 465.4 380.6 390.3 395.6
Warehousing and Storage ..................... 28.3 27.1 General g 3504 3784|. 3232 331.7). .
Government enterprlse J 65.4 68.7]. 577 58.81. .
Informgtipn s s 470.0 493.8 547.2 475.5 502.4 §51.7|| State and local .. 917.1 952.8 993.0 849.7 856.9 866.6
Publishing industries (includes software) 116.1 . . X 121.3) General govemm 844.3 876.91. 7843 788.31. .
Motion picture and sound recording Government enterprise 728 759]. 656 68.7|..
TNAUSHIIES ...evoovvreerrermeenicnes e 36.4
Broadcasting and telecommunications.... 2728 f 1 1 _ _
Information and data processing Not allocated by industry ' ............occooooes [oinniiics Lo [ o 13.6 Yy -
SEIVICES .ovoovv et 447 461
Addenda:
4 f Private goods-producing industries?.... 2,028.1| 2,147.8| 22995. 2,0133] 2089.0 21325
Finance, insurance, real estate, rental, ) ; >
and |éasinugrf_r.1m"ff_ff ....... ' rena ...... 21482 | 22503 24237 2,0333| 2,008.6| 22158| Private services-producing industries®...... 7,126.0| 7456.3| 7977.0| 6837.9| 7,0537| 74105
’ ! ! Information-communications-technology-
Finance and insurance ...................... | 818.2 882.9 972.4 J 793.8 856.3) 923.1 producing industries* ... 4144 | 443.8 490.4 473.4 1 535.8 614.9

1. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The value of not
allocated by industry refiects the difference between the first line and the sum of the most detailed lines, as well as the
differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
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3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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C. Historical Measures

June 2005

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” that was published in the August 2004 issue. (The changes in prices are calculated from indexes

expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

{Quarterly estimates are seasonally adjusted at annual rates)

Percent change from preceding period

] ] -
Chain-type price indexes

Implicit price deflators

Gross \ Gross \
domestic domestic
product | purchases l

Gross \ Gross
domestic national
product product

T
- . Percent change from Chain-type price indexes ‘ Impiicit price deflators l
Billions of chained (2000) dollars preceding period (2000=100] 12000=100]
T T 1 4{’7 T
Year and quarter Gross  [Finalsalesof! Gross Gross  |Final sales of Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic \ domestic \ national \
product product product product product product purchases product product

IR IR I N
2,442.7 | 2,457.4 71, 6.2, 20.754 20.365 | 20‘75TT> 20.727 ‘
1960 2,501.8 2,506.8 25194 25 \ 2.6 ’ 21.044 } 20.646 \ 21.041 21.018 \
1961 2,560.0 2,566.8 | 2,579.3 23 24 21.281 20.865 21.278 21.255
1962 2,715.2 2,708.5 2,736.9 6.1 55 21572 21.139; 21.569 21,5471
1963 28340 2,830.3 285721 4.4 45 21.801 21.385 21.798 21.777 \
1964 2,998.6 2,999.9 3,023.6 ’ 5.8 6.0 22.134° 21.725 22131 22111
1965 31914 31738 3217.3 6.4 \ 5.8 l 22.538 ‘ 22.102 22.535 22516
1966 3,399.1 3,364.8 34237 6.5 6.0, 23.180° 22.724 23.176 23.158 1
1967 34846 3,467.6 3,510.1 25 3.1 23.897 23.389 23.893 23.874
1968 3,652.7 3,640.3 3,680.0 48 5.0 24.916 24.380 24913 24.893
1969 3765.4 3,753.7 3,792.0 31/ 3.1 26.153 25.580 26.149 26.127
1970 37719 37877 ‘ 3,798.2 0.2 \ 0.9 \ 27.538 26.964 27534 27512 ‘
1971 3,898.6 3,893.4 3,927.8 34 28 28916! 28.351 28911 28.889 |
1972 4,105.0 4,098.6 4,136.2 53 53 \ 30471 29619 30.166 30.145
1973 4,341.5 4,315.9 4,383.6 58 53! 31.854 l 31.343 31.849 31.830
1974 4,319.6 4,305.5 4,367.5 -05 -02° 34721 34.546 34,725 34,699
1975 4,311.2 4,352.5 4,348.4\ ~0.2‘ 1.1 ‘ 38,007| 37.761 38.002 37.976
1976 4,5409 4,522.3 4,585.3 53] 39 40.202° 39.938 40.196 40.175
1977 4,750.5 47218 ,800. 45 4.4 42.758 42.634 42.752 42.731
1978 5,015.0 4,981.6 5,064.4 \ 5.6 ‘ 55 ‘ 45.762 45.663 45.757 45737
1979 51734 5,161.2 5,240.1} 32 36, 49.553 49.669 49.548 49.527
1980 5161.7 5196.7 5,227.6 0.2 0.7 \ 54.062 54.876 54.043 54.015
1981 5291.7 5,265.1 5,349.7 25 13 59.128 59.896 59.119 59.095
1982 5,189.3 52334 5,249.7 \ -19 -0.6 62.738 63.296 62.726 62.699
1983 54238 5,454.0 54825 45 42 65.214 65.515 65.207 65.184
1984 5813.6 5,739.2 5,869.3 \ 72 52 67.664 67.822 67.655 67.631
1985 6,053.7 6,042.1 6,093.4 4.1 5.3 69.724 69.760 69.713 69.695
1986 6,263.6 6,271.8 6,290.6 | 35 38 71.269 71.338 71250 71227
1987 6,475.1 68,4572 6,500.9 34 3.0 73.204 73527 73.196 73.181
1988 6,742.7 6,734.5 6,775.2 4.1 4.3 75.706 76.043 75.694 75.679
1989 6,9814 6,962.2 70154, 35 3.4 78.568 78.934 78.556 78.549
1990 71125 7,108.5 7,185.2 19 21 81614 82.144 81.590 81.589
1991 7,100.5 7,115.0 7,136.8 0.2 0.1 84.457 84.836 84.444 84.440
1992 7,336.6 7.331.1 73718 33 3.0 86.402 86.828 86.385 86.375
1993 7,532.7 7,522.3 7,568.6 27 2.6 88.390 88.730 88.381 88.382
1994 78355 77718 7.864.2 4.0 3.4 90.265 90.583 90.259 90.262
1995 8,031.7 8,010.2 8,069.8 25 3.0 92.115 92.483 92.106 92.114
1996 8,328.8 8,306.5 8,365.3 3.7 37 93.859 94.145 93.852 93.863
1897 8,703.5 8,636.6 8,737.5 4.5 4.0 95.415 95.440 95414 95.420
1998 9,066.9 8,997.6 9,088.7 42 42 96.475 96.060 96.472 96.475
1999 9,470.3 9,404.0 9,504.7 45 45 97.868 97.556 97.868 97.869
2000 9,817.0 9,760.5 9,855.9 37 38 100.000 100.000 100.000 100.000
2001 9,890.7 9,920.9 9,933.6 08 16 102.402 101.994 102.399 102.396
2002 10,0748 10,063.2 10,101.7 19 14 104.097 103.489 104.092 104.082
2003 10,381.3 10,379.9 10,433.9 3.0 3.1 106.003 105571 105.998 105.992
2004 10,841.9 10,794.6 10,883.0 4.4 4.0 108.298 108.131 108.237 108232
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Tabie C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates)

l Billions of chained (2000) dollars ‘ Pe;?:é‘é;:;"%iggm E Chain: Fé%% &n‘cg 0|]ndexes Implltfg g(;gz%']'atorﬂ Percent change from preceding period
Chain-type price indexes Implicit price deflators
Year and quarter Gross  |Final sales of Gross rGross lFinal sales of Gross Gross Gross Gross ,

domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

J 1 product purchases 1 product product
1959 2,392.9 2,396.9 2,408.1 79 8.1 20.680 20.296 20.704 20.680 1.8 21 09 0.9
2,455.8 2,440.3 24711 10.9 74 20.711 20.326 20.704 20.681 08 06 0.0 0.0
2,453.9 24711 2.470.3 -0.3 5.1 20.770 20.379 20.753 20.730 1.1 1.0 1.0 1.0
2,462.6 2,462.3 2,479.8 14 -14 20.853 20.460 20.840 20.817 16 16 17 1.7
1960: 2517.4 2,488.1 2,534.1 9.2 43 20.903 20.505 20.931 20.909 1.0 0.9 1.8 1.8
2,504.8 25115 2,521.8 -2.0 38 20.995 20.598 21.004 20.982 1.8 1.8 1.4 1.4
2,508.7 2,507.9 2,526.5 06 -0.6 21.093 20.694 21.084 21.061 1.9 19 15 1.5
2,476.2 2519.8 2,494.9 -5.1 1.9 21,186 20.787 21.148 21.122 1.8 1.8 1.2 1.2
1961: 24912 2,522.0 25108 2.4 0.4 21.210 20.807 21192 21.169 0.5 0.4 0.9 09
2,538.0 2,549.1 2,556.7 77 4.4 21.249 20.831 21.237 21.214 07 05 0.9 0.9
2,579.1 2,568.9 2,598.3 6.6 31 21.305 20.887 21.303 21.280 1.1 1.4 1.2 1.3
2,631.8 2,6827.3 2,651.4 8.4 9.4 21.360 20.933 21.375 21.352 1.0 09 14 1.4
1962: 2,679.1 2,659.5 2,698.6 7.4 5.0 21.482 21.041 21.501 21479 2.3 21 24 24
2,708.4 2,704.5 2,729.7 4.4 6.9 21.538 21.109 21.533 21.511 1.0 1.3 0.6 0.6
2,733.3 2,7256 2,754.8 37 32 21.596 21.163 21,585 21.564 1.1 1.0 1.0 1.0
2,740.0 2,7445 2,764.5 1.0 2.8 21671 21.241 21,653 21.632 1.4 1.5 1.3 1.3
1963: 2,775.9 2,762.8 2,799.4 53 2.7 21.732 21.308 21702 21681 1.1 13 0.9 0.9
2,810.6 2,800.7 2,833.3 5.1 7.0 21.754 21.335 21.745 21.724 0.4 0.5 0.8 0.8
2,863.5 2,859.4 2,886.6 77 7.3 21.794 21.382 21788 21.768 0.7 0.9 08 08
2,885.8 2,889.5 2,900.6 31 43 21.923 21514 21.951 21.930 24 25 3.0 3.0
1964: 2,950.5 2952.7 2,976.3 9.3 9.0 22.001 21.596 22,016 21.995 14 15 1.2 1.2
2,984.8 2,988.1 3,009.6 47 49 22.073 21.674 22.073 22.053 13 15 1.0 1.1
3,025.5 3,025.4 3,051.1 5.6 5.1 22.180 21.769 22.160 22.140 20 1.8 16 1.6
3,033.6 3,033.2 3,0575 11 1.0 22282 21.860 22.270 22.250 19 1.7 20 20
1965: 3,108.2 3,081.0 3,135.2 10.2 6.5 22.380 21.940 22.383 22.363 18 15 20 20
3,150.2 3,136.6 3,178.0 55 74 22479 22.037 22480 22.460 1.8 1.8 1.7 1.7
32141 3,195.5 3,240.0 84 77 22578 22.140 22.563 22.544 1.8 19 15 1.5
32018 32824 3.315.7 10.0 1.3 ' 2277 22.292 22.707 22.688 25 28 26 2.6
1966: 33723 33370 3,396.9 10.1 6.8 ‘ 22857 22.416 22 855 22.837 25 22 2.6 2.7
3,384.0 33524 3,408.7 14 ( 1.9 23.071 22.629 23.048 23.029 38 39 34 34
3,406.3 3,380.2 34304 | 27 34 23293 22.831 23291 23.272 39 3.6 4.3 4.3
34337 ’ 3,389.6 3,458.9 J 33 1.1 23.498 23.018 23.505 23.486 36 33 37 37
1967: 34641 34242 ’ 3,489.0 36 41 23611 23.109 23.612 23593 1.9 16 18 18
3,464.3 3,460.2 34885 0.0 43 23.759 23.254 23.741 23.722 25 25 22 2.2
34918 3477.8 35185 32 2.0 23.977 23.469 23.975 23.955 37 37 4.0 4.0
35182 3,508.2 35441 3.1 35 24.242 23.723 24.241 24.221 45 44 45 4.5
1968: 3,590.7 3,581.7 3617.2 85 8.6 24.503 23.979 24.506 24.487 44 44 44 45
3,651.6 3617.7 3,678.7 7.0 4.1 24777 24.230 24.763 24743 45 4.3 43 4.2
3,676.5 3,669.4 3,704.4 27 5.8 25.017 24.483 25.008 24.988 3.9 42 4.0 4.0
3,692.0 3,692.2 3,719.6 1.7 25 25.367 24.826 25.362 25.342 57 57 5.8 5.8
1969: 3,750.2 3,730.5 3,778.0 6.5 4.2 25622 25.062 25.626 25.605 4.1 3.9 42 42
3,760.9 3748.6 3,787.7 1.1 2.0 25.966 25.402 25.958 25.937 55 55 53 53
3,784.2 3,767.6 3,810.0 25 2.0 26.345 25.764 26.332 26310 6.0 5.8 5.9 5.9
3,766.3 3,768.1 3,792.1 -19 0.1 26.678 26.093 26.675 26,652 52 52 53 53
1970: 3,760.0 3778.0 3,786.3 0.7 1.1 27.051 26474 27.056 27.034 5.7 6.0 5.8 59
3,767.1 3,771.0 3,794.3 08 -0.7 27.437 26.841 27.428 27.406 5.8 5.7 5.6 5.6
3,800.5 3,804.6 3,827.4 36 3.6 27655 27.093 27.647 27.624 32 38 3.2 32
3759.8 3,797.2 3,7845 -42 -0.8 28.009 27.449 28.004 27.982 52 54 5.3 53
1971: 3,864.1 3,844.7 3,893.1 11.6 5.1 28.429 27.854 28.425 28.403 6.1 6.0 6.2 6.2
3,885.9 3,871.3 3916.4 2.3 28 28.809 28.230 28.798 28.777 55 55 5.4 54
3,916.7 3,905.2 3,944.4 32 35 29.097 28.539 29.089 29.069 4.1 45 4.1 4.1
3927.9 3,852.5 3,957.1 11 4.9 29.329 28.779 29.322 29.300 3.2 34 32 3.2
1972: 3,997.7 4,006.9 4,028.1 7.3 5.6 29.814 29.234 29.781 29.759 6.8 6.5 6.4 64
4,002.1 4,073.0 41221 9.8 68 29.989 29.437 29.959 20937 2.4 28 24 24
41311 4,109.6 41635 39 36 30.264 29.728 30.250 30.229 3.7 4.0 3.9 4.0
4,198.7 4,204.8 42310 6.7 9.6 30.620 30.078 30.652 30.631 4.8 48 54 5.4
1973: 4,305.3 4,296.4 4,342.5 10.6 9.0 ’ 31.025 30.478 31.020 31.000 5.4 5.4 49 439
4,355.1 43174 4,394.6 47 2.0 31.542 31.052 31.500 31.481 6.8 77 6.3 6.4
43319 4,322.6 4,377.8 -241 0.5 32147 31.625 32.114 32.095 79 76 8.0 8.0
43733 4,327.3 44195 39 04 32.703 32218 32.750 32.731 74 77 82 82
1974: 43354 4,322.7 4,383.4 -3.4 { -04 33.371 33.068 33.376 33.354 8.4 1.0 79 7.8
43479 43287 4,399.11 1.2 0.6 34.110 34.007 34.162 34.137 92 119 9.8 9.7
4,305.8 4,316.3 43524 -38 -1.1 35.164 35.045 35.166 35141 12.9 12.8 12.3 12.3
42889 4,254.5 43293 -16! -56 36.240 36.062 36.218 36.188 128 121 125 125
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

{Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000) dollars Pe;ggdﬁgsnpgeeﬁggm Cnain {gggop:f&)l]n dexes lmpthgorg:;%%f]Iators ‘ Percent change from preceding period
T ‘ ) o | gt e
Chain-type price indexes Implicit price deflators
Yearandquarter | oo IFinalsalesof | Gross Gross |Finalsalesof|  Gross Gross Gross Gross |-
domestic domestic national domestic | domestic domestic domestic domestic national ‘ Gross Gross Gross Gross
product product product product \ product product purchases product product domestic domestic domestic national
\ product purchases product product
|
1975: 4,237.6 4,287.8 42715 -47 l 32 37.077 36.849 37.050 37.022 9.6 9.0 95 9.5
4,268.6 4,331.0 4,302.8 3.0 4.1 37.622 37.412 37.614 37.586 6.0 6.3 6.2 6.2
4,340.9 4,370.1 43777 6.9 37 38.324 38.060 38.313 38.288 77 74 76 77
4,397.8 44211 4,447 54 ’ 48 39.005 38.724 38.987 38.961 7.3 7.2 7.2 7.2
1976: 4,486.8 4,482.1 4,539.3 93! 5.6 39.443 39.163 39.418 39.396 \ 46 4.6 45 45
4,530.3 4,496.3 4,574.6 3.0 13 39.866 39.595 39.840 39.818/ 44 4.5 44 44
4,552.0 45237 459%.7 19 l 25 40.405 40.168 40.385 40.365 55 5.9 5.6 5.6
4,584.6 4,587.1 4,630.4 2.9{ 57 41.096 40.828 41122 41.101 7.0 6.7 75 75
1977: 4,640.0 4,631.5 4,692.2 49 39 41,781 41591 41.796 41.773 ‘ 6.8 77 6.7 6.7
47311 4,705.5 4,782.3 8.1 ’ 6.5 42.452 42.306 42.401 42.381 6.6 71 5.9 6.0
4815.8 4,755.2 4,866.4 74 43 43.036 42.950 42.917 42,899 ) 58 6.2 5.0 5.0
48153 4,794.1 4,860.4 00 33 43.762 43.688 43.852 43.831 6.9 71 9.0 9.0
1978: 4,830.8 4,799.5 4,882.9 1.3 05 44.493 44.410 44.505 44.483 \ 6.9 6.8 6.1 6.1
5,021.2 4,989.9 5,064.7 16.7 16.8 45.350 45.266 45.321 45.301 79 79 75 76
5,070.7 5,036.0 5,118.2 40 37 46133 46.048 46.072 46.052 74 741 6.8 6.8
51374 5,100.6 5,191.9 5.4 52 47.074 46.928 47.047 47.027 \ 8.4 7.9 8.7 8.7
1979 5147.4 5117.8 5,203.1 08 14 47.929 47.828 47.876 47.857 | 75 7.9 7.2 7.2
5,152.3 5117.9 5214.9 04 0.0 49.092 49.044 49.058 49.034 10.1 10.6 10.2 10.2
5,189.4 5,192.3 5,263.8 29 59 50.102 50.289 50.115 50.093 \ 8.5 10.5 8.9 8.9
5,204.7 5216.9 5,278.6 12 19 51.088 51.515 51.117 51.093 8.1 10.1 8.2 8.2
1980 5,221.3 5,227.3 5,296.5 13 08 52.209 52.930 52.195 52.172 \ 9.1 114 87 87
5,115.9 5,126.2 5,185.5 -7.8 -75 53.362 54.220 53.349 53.324 9.1 10.1 9.1 9.1
5,107.4 51935 5,173.0 0.7 54 54.572 55.446 54.560 54.534 9.4 9.4 9.4 9.4
5,202.1 5,239.7 5,255.6 76 36 56.105 56.907 56.071 56.043 1.7 11.0 11.5 11.5
1981: 5,307.5 5,261.7 5,364.5 8.4 1.7 57.566 58.397 57.517 57.492 \ 10.8 10.9 107 10.8
5,266.1 5272.8 5319.8 =31 0.8 58.582 59.434 58.598 58.571 72 7.3 77 77
5329.8 5278.5 5,386.8 49 04 59.661 60.355 59.641 59.616 76 6.3 73 7.3
5,263.4 52474 5327.3 -4.9 23 60.704 61.400 60.729 60.706 ; 72 741 75 7.5
1982: 5,177.1 5.232.9 5.237.7 6.4 -1.1 61.563 62.213 61.555 61.530 \ 5.8 5.4 5.6 55
5.204.9 5,230.5 5.272.8 22 -0.2 62.330 62.883 62.302 62.276 5.1 44 49 4.9
5,185.2 5196.6 5,242.9 -15 28 63.193 63.717 63.182 63.155 57 5.4 58 5.8
5189.8 52733 5.245.3 04 6.0 63.866 64.372 63.863 63.837 43 4.2 44 44
1983: 5.253.8 5329.2 5,308.8 5.0 43 64.413 64.768 64.388 64.363 | 35 25 33 3.3
5372.3 5,404.6 5430.9 9.3 58 64.881 65.213 64.853 64.831 29 28 29 29
5478.4 5,505.1 5,538.0 8.1 77 65.542 65.849 65.517 65.495 | 4.1 4.0 42 4.2
5,590.5 5577.0 5.652.4 84 53 66.020 66.231 66.012 65.991 \ 29 23 3.1 31
1984: 5,699.8 5614.4 5,757.1 8.1 27 66.838 67.052 66.837 66.815 5.0 5.1 51 5.1
5,797.9 5717.5 5,855.5 741 75 67.439 67.647 67.414 67.392 \ 36 36 35 35
5854.3 5,770.2 5911.3 39 37 67.989 68.114 67.953 67.930 33 2.8 32 32
5,902.4 5,854.6 5,953.2 33 6.0 68.392 68.476 68.385 68.359 24 2.1 2.6 26
1985: 5,956.9 5,953.0 5,997.4 38 69 ‘ 69.180 69.137 69.155 69.127 47 39 46 46
6,007.8 5,998.5 6,050.8 35 3.1 69.542 69.537 69.550 69.529 21 23 23 23
6,101.7 6,005.8 6,137.4 6.4 6.6 \ 69.876 69.907 69.838 69.827 1.9 2.1 1.7 17
6,148.6 6,121.2 6,188.2 3.1 1.7 70.299 70.459 70.289 70.276 24 32 2.6 26
1986: 6,207.4 6,184.1 6,242.5 39 42 \ 70.660 70.851 70.652 70.635 2.1 2.2 2.1 2.1
6,232.0 6,230.5 6,257.3 16 3.0 71.001 70.985 71.015 70.993 1.9 0.8 2.1 20
6,291.7 6,317.8 6,320.1 39 57\ 71.455 71.493 71.426 71.401 2.6 29 23 23
6,323.4 6,355.0 6,342.8 20 24 71.960 72.025 71.893 71.866 29 3.0 26 26
1987: 6,365.0 6,344.4 6,386.8 27 -0.7 \ 72.514 72.728 72.487 72.465 3.1 4.0 33 34
6,435.0 6,431.4 6,461.8 4.5 56 72.904 73.229 72.882 72.870 22 2.8 2.2 23
6,493.4 6,510.8 6,519.5 37 5.0 73.450 73.819 73.425 73.412 3.0 33 3.0 3.0
6,606.8 6,542.5 6,635.4 7.2 2.0 73.948 74.332 73.958 73.944 27 28 2.9 29
1988: 6,639.1 6,637.2 6,675.0 2.0 5.9 74.564 74.975 74.587 74.571 34 35 34 34
6,723.5 6,716.4 6,756.2 5.2 49 \ 75.296 75.706 75.300 75.285 40 40 39 39
6,759.4 6,749.5 6,788.9 2.1 2.0 76.178 76.406 76.141 76.124 48 38 45 45
6.848.6 6,835.1 6,880.9 5.4 52 \ 76.786 77.086 76.7112 76.700 32 36 3.0 3.1
1989: 6,918.1 6,873.3 6,950.1 41 23 77.588 77.937 77.580 77.566 42 ‘ 45 46 46
6,963.5 6,933.6 6,993.9 28 36 78.342 78.764 78.324 78.316 39 43 39 3.9
7,013.1 70153 7,046.2 29 48 78.913 79.227 78.879 78.875 29| 24 29 29
7,030.9 7,026.8 7,071.4 1.0 0.7 79433 79.807 79.425 79.422 27 \ 3.0 2.8 28
1990: 7,121 7,110.6 7,150.0 47 49 80.389 80.878 80.375 80.376 49 5.5 ‘ 49 49
7,130.3 7,103.8 7,169.9 1.0 -04 81.326 81.629 81.311 81.301 47\ 38 4.7 47
7,130.8 7,183 7,163.9 0.0 08 82.053 82.531 82.031 82.028 36 45 ‘ 3.6 36
7,076.9 7,101.3 71371 -3.0 -1.0 82.689 83.536 82.646 82.652 3.1 \ 5.0, 3.0 31
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Table C.1. GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

" . P tch Yy o T . )
Billions of chained (2000) dollars %’f:ge;n;"'?;ggm Chain Péggggfgoxlndexes Impllc[g&;g:;%%fllators Percent change from preceding period
Chain-type priceindexes Implicit price deflators
Year and quarter Gross  [Finalsalesof;  Gross Gross  (Finalsalesof;  Gross Gross Gross Gross

domestic | domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1991 1. 70715 7,087.0 -2.0 -17 83.662 84.197 83.626 83.623 48 32 48 48
7,120.2 7,119.1 26 28 84.194 84533 84.165 84.164 26 1.6 28 26
7,134.6 7,1493 19 08 84.772 85.058 84.762 84.758 2.8 25 2.9 29
71338 71918 19 0.0 85.200 85.556 85.206 85.202 2.0 2.4 21 21
1992: I. 7.228.2 7,239.3 7,265.5 42 6.0 85.766 86.093 85.721 85.710 2.7 25 24 24
7,2979 7,284.3 73345 39 25 86.212 86.588 86.190 86.181 21 23 22 22
7,369.5 7,360.5 74026 40 4.2 86.587 87.098 86.580 86.567 1.8 24 18 1.8
7,450.7 7,440.3 7.485.0 45 44 87.042 87.531 87.029 87.019 21 20 24 21
1993: L. 7.459.7 7431.2 75024 05 -0.5 87.729 88.076 87.707 87.705 3.2 25 32 32
74975 74837 7532.8 2.0 29 88.204 88.595 88.190 88.189 2.2 24 22 22
7,536.0 7,540.6 75777 2.1 3.1 88.599 88918 88.570 88.574 1.8 15 17 1.8
7,637.4 76337 76615 55 5.0 89.030 89.331 89.038 89.048 2.0 19 24 22
1994: 1. 7,715 76775 7,747.2 4.1 23 89.598 89.800 89.578 89.583 2.6 2.1 24 24
7815.7 77372 78437 53 31 89.980 90.271 89.954 89.963 1.7 21 1.7 17
7,859.5 78143 7.886.8 2.3 4.0 90.525 90.921 90.530 80.527 24 29 26 25
7,951.6 7,882.3 7,979.2 48 35 90.958 91.340 90.952 80.953 1.9 19 1.9 1.9
1995: .. 79737 7918.7 8,014.3 1.1 1.9 91.554 91.877 91.530 91.534 26 24 26 26
7,988.0 79623 8,032.0 0.7 2.2 91.891 92.329 91.859 91.868 15 20 14 1.5
8,053.1 8,055.0 8,081.0 33 47 92.281 92.662 92.289 92.299 1.7 15 19 1.9
8,112.0 8,104.8 8,152.0 3.0 2.5 92734 93.065 92.733 92.743 2.0 18 19 1.9
1996: |.. 8,169.2 8,175.4 82133 29 35 93.302 93.602 93.328 93.338 25 23 26 26
8,303.1 8,285.8 83376 6.7 55 93615 93.897 93.659 93.671 1.3 13 14 14
83727 8,319.9 8,402.7 34 17 94.064 94.286 93.951 93.962 1.9 1.7 1.3 1.2
8,470.6 84447 8.507.6 48 6.1 94.455 94.796 94.450 94.458 1.7 22 21 21
1997: 8,536.1 8,507.3 8,566.0 31 30 94.963 95.189 95.054 95.058 22 1.7 2.6 26
8,665.8 8,574.6 8,707.0 6.2 32 95.291 95.296 95.206 95.212 14 05 06 0.6
8,773.7 8,705.7 8,808.7 5.1 6.3 95.541 95,494 95.534 95.542 1.1 0.8 1.4 14
8,838.4 8,758.6 8,868.1 3.0 25 95.864 95.781 95.846 95.851 14 1.2 1.3 1.3
8,936.2 8,821.1 8,9655 45 29 96.096 95.773 96.089 96.091 1.0 0.0 1.0 1.0
89953 89487 9,022.2 27 59 96.284 95.881 96.249 96.254 0.8 05 0.7 0.7
9,098.9 9,038.4 9,112.2 47 4.1 96.620 96.141 96.600 96.604 14 1.1 15 1.5
9,237.1 9,182.2 9,255.2 6.2 65 96.901 96.444 96.934 96.932 1.2 1.3 1.4 1.4
93155 9,239.7 9,346.7 34 25 97.274 96.761 97.328 97.330 1.5 1.3 16 1.7
9,3926 9,353.7 9,429 34 5.0 97.701 97.317 97.674 97.675 1.8 23 14 14
9,502.2 94535 9,532.7 48 43 98.022 97.790 98.013 98.014 1.3 20 14 14
9,671.1 9,569.3 9,710.4 73 5.0 98.475 98.356 98.432 98.433 1.9 23 17 1.7
9,695.6 9,668.8 9,729.0 1.0 4.2 99.292 99.275 99.317 99.311 34 38 36 36
9,8479 9,748.4 9,885.3 64 33 99.780 99.714 99.745 99.741 2.0 18 17 1.7
9,836.6 9,780.4 9,867.8 -0.5 1.3 100.241 100.283 100.259 100.262 19 23 21 21
9,887.7 9,844.3 9,9416 21 26 100.687 100.727 100.666 100.672 1.8 18 16 1.6
2001: 1. 9,875.6 9,883.2 9913.6 -05 1.6 101.507 101.403 101.478 101.480 33 27 33 3.2
9,905.9 9,908.7 9,949.8 1.2 1.0 102.290 101.974 102,252 102.248 3.1 23 31 31
9,871.1 9,899.9 9,887.7 -1.4 0.4 102.690 102.223 102.675 102.671 1.6 10 17 1.7
9,910.0 9,992.3 9,983.1 16 38 103.122 102.378 103.191 103.183 1.7 06 20 2.0
2002: 9,993.5 10,000.4 10,017.2 34 0.3 103.470 102.673 103.450 103.439 14 1.2 1.0 1.0
10,052.6 10,044.9 10,068.9 24 1.8 103.853 103.298 103.911 103.901 15 25 18 1.8
10,117.3 10,095.2 10,142.4 2.6 2.0 104.280 103.747 104.243 104.232 17 18 1.3 1.3
10,135.9 10,1125 10,178.4 07 0.7 104.786 104.237 104.752 104.743 20 1.9 20 2.0
2003: | 10,184.4 10,1733 10,220.3 19 24 105.490 105.190 105.500 105.490 27 37 29 29
10,287.4 10,302.5 10,330.8 41 5.2 105.780 105.287 105.79% 105.791 11 04 11 1.1
10,472.8 10,4739 10,521.7 74 6.8 106.158 105.721 106.148 106.146 14 17 13 1.3
10,580.7 10,569.6 10,663.3 42 37 106.586 106.086 106.523 106.516 1.6 14 14 14
2004: 10,697.5 10,655.8 10,766.7 45 33 107.314 106.980 107.246 107.240 2.8 34 2.7 27
10,784.7 10,722.3 10,818.7 33 25 108.169 107.913 108.093 108.087 3.2 35 32 32
10,891.0 10,854.7 10,926.5 4.0 5.0 108.551 108.429 108.482 108.479 1.4 19 14 15
10,994.3 10,945.5 11,020.1 38 34 109.159 109.203 109.100 109.039 23 29 23 23
2005 Loccriconnns 11,088.8 11,018.8 11,119.3 35 27 110.012 109.998 109.946 109.944 32 29 3.1 341
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D. Charts

The percent changes shown are based on quarter-to-quarter changes and are expressed at seasonally adjusted annual rates.
The levels of series are also expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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June 2005

SELECTED NIPA SERIES

2004

SHARES OF NATIONAL INCOME 1959
Supplements to wages
Wage and salary salaries, 4.6% Wage and salarV Supplements to wages
accruals, 52.0% and salaries, 12.4%

accruals, 57.0%

Proprietors’income, 11.1% . .
Proprietors’ income,

8.7%
Rental income .
of persons, 3.6% Rental income
of persons, 1.6%

Corporate profits, 12.2% Corporate profits, 11.4%

Net interest and misc. payments, 2.1% Net interest and misc. payments,
5.3%

Other 04%  ™axes on Production and imports, 9.0% Other 05%  Taxes on Produc,ion and imports, 8.1%

2004

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR 1959

Business, 80.6% Business, 77.2%

Households, 5.9% Households, 6.6%
Nonprofit institutions

Nonprofit institutions serving
m  serving households,

households, 2.0%
5.0%
General government,
Federal 6.3% General government,
Federal, 3.4%
General government,
state and local 5.2% General government,
state and local, 7.8%
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SELECTED NIPA SERIES

Percent
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SELECTED NIPA SERIES

Percent
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International Data
E. Transactions Tables
Table E.1 presents estimates of U.S. international trade in goods and services that were released on June 10, 2005. It

includes preliminary estimates for April 2005 and revised estimates for March through December 2004 and January
through March 2005. The sources for the other tables in this section are noted.

Table E.1. U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

2004 2005
2003 2004
March " { April 1 J May' | June " | July' | Aug.” | Sept. ' | Oct.™ | Nov.* | Dec.” | Jan." | Feb." | March | AprilP
Exports of goods and Services...........c....c.o.ccoccccvvrenirernnnnees | 1,022,567 | 1,151,448 | 95,173 94,451\ 96,309| 94,250| 96,191| 96,510 97,668] 98,524| 98,640 101,721 102,578 101,760 103,352 | 106,420

Foods, feeds, and beverages .... 55,026 56,570 4,797 4741| 4831 4,619 4564| 4490 4,843 4,755] 4,782 4818| 4741 4,638 4825 4992
Industrial supplies and materials 173,043| 203960| 16,670| 16,437 17,188| 16,506 17.424| 17,048| 17.442| 17,910f 17,779 18,351 18,533 18,682 18,663 19,591
Capital goods, except automotive .. 293,621| 331,475} 27,593| 27,161| 28,328| 26,812| 27,994 | 28,103| 28,076 | 28,138| 27,584| 28,599| 28,541| 28,022| 28,867| 30454
Automotive vehicles, parts, and engines 80,686| 89292| 7239 7260 7325 7221 7529 7,784 7,758| 7,753| 7647 8,021 8,196 7,775| 7,721| 7,893
Consumer goods (nonfood), except automotive.. 89,908 103,075 8,580 85131 8536 8473

|
Goods 713,421 | 807,536 66,807 | 66,115 68,177 65,731\ 67,752 | 68,058| 68,990 69,260 68,611 71,001| 71,591 70,718| 71,531| 74,531

8389| 8717| 8835, 8854| 8869 9,330| 9396 9483 9421| 9286

Other goods 32,487 34404| 2954 2944 2893 3191} 2614} 2755| 3,087, 2,802| 2,865| 2,763 2945| 2898 2,961 3265
Adjustments ! -11,350| -11,239| -1,025| -941| -925| -1,042| -771 -839| -1,080| -951 -915| -881 -760| -781 926 -850
SOIVICES ..o e 309,146 | 343,912| 28,366 28,336 28,222 28,469| 28,439| 28,452 28,678| 29,264 30,029 30,720 30,987 31,042| 31.821| 31,889
Trave! 64,348| 74481 6,066 6,246 6,156 6273, 6343| 6,143 6200| 6276 6420| 6524 6535 6,640 6,889 6,960
P; ger fares 15693| 18858 1,541| 1580 1551 1523, 1638| 1,654\ 1617| 1513| 1602 1659 1,693 1665/ 1,771 1,720
Other transportation 31,329 36862 3,180\ 3127; 3083 2978. 3022] 3115 2987 3186( 3281 3,176 3303| 3343| 3486 3,508
Royalties and license fees..............ovmiinn | 48,137 52,643 4,223 4,179 4,185 4,209, 4218 4,302| 4427| 4678| 4822) 4946] 4902| 4979| 5082 5063
Other private services 136,060 | 145433| 11,919 11877| 11,941, 12,157 | 11934| 11,933| 12227 12409 12664| 13,090 13025 12,799| 13,058 13,125

Transfers under U.S. military agency sales contracts ?..... 12,7691 14814 1,371 1259 1,237 1,260 1216 1.237| 1,151 1,132 1,168 1,254| 1,459, 1546 1,515| 1443
U.S. Government miscellaneous services.. 810 821 66 68 69 69 68 68 69 70 ul 7 70 70 70 70

Imports of goods and services ..., 1,517,381 (1,769,031 | 142,139 | 142,857 | 145,141 | 149,143 : 147,523 | 150,705 | 149,607 | 154,098 | 157,618 | 156,393 | 160,656 | 161,877 | 156,914 | 163,382
Goods 1,260,717 1,472,926 | 118,463 | 118,932 | 120,757 | 124,370 | 122,798 | 125,161 | 124,617 | 128,692 | 131,843 | 130,515 | 134,288 | 135,467 | 130,425 | 136,748
Foods, feeds, and DEVErages .........c.coocuweeeereviissscessenssnsses 55,831 62,143 ,086| 5,06 5,28 5,2 5211 5187, 5074 5243| 5387 5449| 5609 5492/ 5470 5520
Industrial supplies and 1 ial 313,818| 412,827| 31,7101 31,007 32,378 35055| 34,024| 36,606 35239| 38,049 40,550 38,610 38405 39,962 39,937 41,712

Capital goods, except automotive .....
Automotive vehicles, parts, and engines
Consumer goods (nonfood), except automotive.

205,833 | 343451| 27406| 27,988 28,176 29,317| 20,108| 29,017 29,645| 29,897 29,700| 29,833 | 31,120 29,986 29,637| 31,895
210,173 2282235 18,8111 18961 19.238| 18967 19,019} 19,100) 19,395| 19514) 19,187| 19,426] 19,933 19,795 18,450| 18,668
333,878 372,943| 30,970| 31,405 31,197 31,338 30,985 30,720| 30,862 31,553 32,603| 32,700| 34,369 35534 32,132 33,888

Other goods 47,587| 50,106| 4,183 4,246] 4,223| 4,194 4,140 4265| 4,149 4,161, 4,118 4,235) 4,555| 4,392 4476| 4,756
Adjustments ! 3,596 3,221 297 256 263 266 310 266 252 275 297 262 297 295 323 309
Services 256,664 | 296,105/ 23,676 23,925 24,384| 24,773| 24,725| 25,544| 24990 25406 25,775| 25878| 26,368| 26,420| 26,489 26,634
Travel 57444 65635| 5177 5332| 5568 5591 5601 5463} 5539| 5528 5503| 5624 5666 5622 5701 5771
Pagsenger fares 20,957 23701 1927 1,883| 1,950, 2049 2010 1,960| 1926 2,042| 2052 2,089 2,104{ 2096 2113] 2,083
Other transportation 44,705| 54,169 4,406 4,343| 4,339, 4,476 4422 4559| 4,633) 4735 4958| 4,790 5,149| 5,134 4,983 4,953
Royalties and license fees................ccocovvvmrinvvnnecvessnreenns 19,390 | 23,901 1,825 1,881 1913 1937 1829 2,718| 1,944 2,040| 2,063 2,069| 2,102| 2,132 2,166 2,192

Other private services 85741 95666| 7.652| 7736 7,834 7922| 7962| 8,040 8148 8296 8430 8521 8505, 8,573] 8653 8769
Direct defense expenditures 2 .| 25296) 29,299) 2388, 2446| 2470| 2483 2479| 2479 2475| 2,448] 2452 2468] 25231 2542| 2551| 2543
U.S. Government miscellaneous services. 301 304 310 315 322 325 325 317 317 37 319 3 322 323

Memoranda:
Balance on goods -547,296 | -665,390 | -51,656 | -52,817 | ~52,580 | -58,590 | -55,045 | -57,103 | -55,627 | ~59,432 | -63,231 | -59,514 | -62,696 | 64,739 | -58,894 | -62,218
Balance on services 52,482, 47.807| 4,690 4411| 3838| 3606 3714| 2908 3688 3858 42541 4842\ 4619 622| 5332( 5255
Balance on goods and SErviCes ... | ~494,814 | 617,583 | —46,966 | ~48,406 | —48,742 | 54,894 | ~51,331 | ~54,195 | -51,939 | -55,574 | -68,977 | -54,672 | -68,077 | -60,117 | -53,562 | -56,963
p Preliminary. tions used to prepare BEA's international and national accounts.
r Revised. 2. Contains goods that cannot be separately identified.
1. Reflects adjustments necessary to bring the Census Bureau's compenent data in line with the concepts and defini- Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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June 2005 SURVEY OF CURRENT BUSINESS D-59
Table E.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +, debits -) * 2004 » 2003 2004 2003 2004
Il [l % I \ 1 e Ve Il Il v ' it Il Ve
- H
Current account
1 |Exports of goods and services and income receipts ............. 1,516,169 319,352 | 327,829| 354,990 358,940 | 375319 380,072 401,338 317,367 | 329,508 | 352,336 360,045 | 372,895 | 382,867 | 400,363
2| Exports of goods and services. 1,147,181 249,271 | 253,788| 273,044 | 274,808 | 285215| 287,280| 209,878| 248,474 | 2557231 268306| 276,620 | 284,587 | 290,089 295,885
3 Goods, balance-of-payments basis 2................cceccor | 807,610 177,552 | 172,740| 191,170 | 193,902 202,808| 198.498| 212402 | 174554, 178,251| 186,858| 194322 199,717| 205,013| 208,558
4 Services ? 339,571 71,7191 81048| 81874 80,906| 82407| 88782| 87476| 73920, 77.472| 81448| 82208 84,870 85076 87,327
5 Transfers under U.S. military agency sales contracts *..... 13,571 3,014 3,292 3,358 3,290 3,668 3,301 3312 3,014 3,202 3,358 3,290 3,668 3,301 3,312
6 TAVEL .ottt ne s st e 74768| 14518 19220 17,169 16,103| 18879 21,515| 18271 14,360 16,216: 18,071 18,001| 18,740| 18,547 19,480
7 Passenger fares 18,939 3,440 4,561 4,238 4,183 4,535 5316 4,905 3,522 4036 4310 4,534 4,724 4,760 4,921
8 J Other transportation 37,047 7.777 8215 8,489 8,653 9,260 9,624 9510 7,709 7.893 8,548 9,070 9215 9,150 9,612
9! Royalties and license fees 51,341 11,7790 11914 13248| 12,136 12,422 12663 14,120 11943 12,175 12,481 12478 12,586 12,950| 13,326
10, Other private services °. 143,150 | 30,989] 33643 35169| 36357 33456| 36,174| 37,163| 33,170| 33657 34477 34,741 35750, 36,179 36,481
11 U.S. Government miscel 755 202 203 203 184 187 189 195 202 203 203 184 187 189 195
12 Income receipts 368,988 70,081 74,041 81946 | 84,132 90,104| 92,792| 101,960| 68,893| 73785| 84,030 83425, 88,308| 92,778} 104,478
13 Income receipts on U.S.-owned assets abroad ..................... 365,886{ 69,351 73272 81,155 83,373| 89,361 92,0061 101,146| 68,163 73,016| 83239 82666| 87,565 91,992 103,664
14 Direct i 1t receipts 237564 43984 47452| 54798| 56,066{ 59,777| 58639| 63082 42704 47229 56,843| 55448 57,898| 58,650 65570
15 Other private receipts 125295| 24,218 24498| 25074 26433 29,055| 32,521 37286| 24,218| 24498| 25074| 26433] 29,055 32,521| 37,286
16 U.S. Government receipts 3,027 1,149 1,322 1,283 874 529 846 778 1,241 1,289 1,322 785 612 821 808
17 Compensation of employees . 3,102 730 769 79 759 743 786 814 730 769 791 759 743 786 814
18 limports of goods and services and income payments ~2,109,181 | 438,545 | 455,104 | -465,755 | —469,523 | -523,589 | -544,252 | -571,817 | -434,873 | 444,497 | 461,679 | —486,803 |-519,271 |-533,828 |-569,278
19" Imports of goods and services.. S -1,764,256 | -374,464 | -387,701 | -399,429 | —398,564 | -439,157 | —455,465 | —471,070 | 371,854 | 377,973 | -393,800 | —415,459 |-435,909 | 445,953 |-466,936
20 Goods, balance-of-payments bas\s L -1,473,087 | -310,988 | -319,254 | 333,246 | -332,718 | -364,846 | -377,837 | 307,686 | 310,087 | -312,886 | —326,299 | -345,376 [-363,583 |-372,028 |-392,100
21 Services 3 291,169 | —63,476| —68,447| -66,183| —65846| —74311| -77,628| -73,384| 61,767 65087 | -67,501| -70,083| -72,326| ~73,925| -74,836
22 Direct defense expenditures...............uvvewmereseevmmeeseeennns -28238| 6229 6339 -6817| 6824 -7143| -7239) -7,032| -6229) -6339| -~6817| -6824| -7,143| -7,239 -7,082
23 Travel -64,590 | -14,286| -16,868| -13,230| -13,206| -18,118| -19,041| —14225| -12,790] -14,409} -15102| -15,574| -16,351| -16,378 -16,287
24 Passenger fares -23310| -5347( -6,163| -4,949| -5033| -6236| -6612| -5429| -4875{ -5512; -~5563| -5608| -5779: -5900| -6,023
25 Other transportation -54,173| -11,242| -11,668| -11610] -12,378| -13,237| -13,803] -14,755; -11,109] -11,312|] -11,551| -13,055| -13,056) -13,402| -14,660
26 Royalties and license fees °. -22,868| —4,726| -5180] -5663| -5072| -5393| -6319| -6084| -4912| -5204| 5304 -5225| -5618/ -6,318: -5708
27 Other private services 5 ....... 94736 20,897 | -21,476| -23,157 | -22,5491 -23364| -23,780| -25043| -21,103| -21,558| -22,407| -23,013| -23,559 | -23,854| 24,310
28 U.8. Government miscellaneous services. -3,254 749 -753 757 -784 -820 -834 -816 -749 -753 757 -784 -820 -834 -816
29| Income payments -344925| —64,081! —67,403| -66,326| -70,959| —84,432! -88,787 |-100,747| -63,019| -66,524| -67,879| -71,344| -83,362| -87,875|-102,342
30 Income payments on foreign-owned assets in the
United States -336,064 | —62,078 | —65265| -64,009| -68,841| -82,290| -86,561| -98,372| —60899| -64,402| -85713 -69,193| —81,088} -85,666(|-100,115
3 Direct investment payments ............. 105252 | -17,541| -19,452| -16,585| -20,423| -27,937| -28,177| -28,715| -16,362| —18,589| -18289| -20.775| —26,735| -27,282 | 30,458
32 Other private payments..... 146674 -26,785| -27,844| 29,099 -29,361| -33,853| -36,759| —46,701| -26,785| -27,844| -29,099| -29,361| -33,853| -36,759| —46,701
33 U.S. Government payments . -84,138| -17,752; -17,969 -18,325( -19,057| -20,500) -21,625| -22,956| -17,752| -17,969| -18,325| -19,057 | —20,500| —21,625| —22,956
34 Compensation of employees ... -8861| -2,003{ -2,138| -2,317| -2,118| -2142| -2226| -2375! -2120| -2,122| -2166| -2151| -2,274| -2,209; -2,227
35 |Unilateral current tr. net ~72,928| -16,001| -16,674 -17,785| -20,920| -17,517| -15,043| -19,448| -16369| -16,639| -17617| -20,720 | -18,332| -14,897 | -18,983
36| US. Government grants * -23,187| -5832| -5447| -4753| -7.744| -4910| -4876| -5657| -5832) -5447| -4753) -7744) -4910| -4876, -58657
37| US. Government pensions and other transfers -6235| -1208! -1,155| -1,941| -1,392! -~1,159} -1,337| -2347| -1,335| -1,334| -1352| -1554| -1)556{ -1,548 -1578
38| Private remittances and other transfers 8. —43506| -8961| -10,072| -11,091{ -11,784| -11,448| -8,830| -11444| -9202| -9,858| -11512| 11,422 -11,866| -8,473| -11,748
Capital and financial account
Capital account
39 |Capital tr { net -1477| -1,552 -821 ~300 -396 -324 -374 -383| -1,552 -821 =300 -396 -324 -374 ~383
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-))| -817,676| 114,630 | -10,447 -51,942 | -310,328 | -111,789 | -130,027 | -265,532 | -110,962| -8,138| -61,647| -307,170 |-106,472 |-127,581 |-276,453
41| U.S. official reserve assets, net 2,805 -170 611 2,221 557 1122 429 697 -170:  -611 2,221 557 1,122 429 697
42 GO 7 et ssssssssssssessrees | senrntteninnsss [susssinnesnnns D esnesriesssrios | soviesessssnens [oosssseeniss | eeremienns | eesvisnienessn | avsesssssonns | oooeeeesiseeins | evsssenesssnnns | oireeiniinee [erosssssssanes | eeeeneesinnins | onenennneens oo
43 Special drawing rights. ~398 -102 -97 -97 ~100 -90 98 -110 -102 -97 -97 -100 -390 -98 -110
44 Reserve position in the International Monetary Fund............ 3,826 86 -383 243 815 1,345 676 990 86 -383 2,435 815 1,345 676 990
45 Foreign currencies 623 -154 131 117 -158 -133 -149 -183 -154 -131 -117 -158 -133 -149 -183
46| U.S. Government assets, other than official reserve assets, net 1,269 310 483 -309 727 ~2 -10 554 310 483 -309 727 -2 -10 554
47 U.S. credits and other long-term assets . -3,026| -154| -1532| -1728 -561 -668| -1,270 -527| -1,591| -1,532| -1,728 -561 -668| -1,270 -527
48 Repayments on U.S. credits and other long-term assets “ . 4,245 1,975 2,035 1,526 1,374 544 1,299 1,028 1975 2,035 1,526 1,374 544 1,299 1,028
49: U.S. foreign currency holdings and U.S. short-term
assets, net 50 -74 -20 -107 86 122 -39 53 ~74 -20 -107 86 122 -39 53
50 U.S. private assets, net -821,750 | -114,770 | -10,319| -53,854 | -311,612 | -112,909 | —130,446 | -266,783 [ -111,102| -8,010| -63,559 | —308,454 |-107,502 |-128,000 |-277,704
51 Direct investment 248,508 | -37,717| —47,515| —44,000| -51,207| 61,2361 —45699| -90,366| -34,049| —45206| -53,705| —48,049| -55919 -43,253 101,287
52 Foreign securities -90,840 8,429| -28312| -25835| -16,524| -26,844( -20,290| -27,182 8,428 ~28312| -25835| -16,524 | -26,844 . -20,2901 -27,182
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concerns —128,589 | -22,480| 35845 -31,090| -56,761 12,122 9,447 -74,503| -22,480| 35845' -31,090| -56,761| 12,122 —9,447| —74,503
54 U.S. claims reported by U.S. banks, not included elsewhere | -353,813| -63,002| 29,663 47,071 |-187,120 -36951| -55,010] -74,732| -63,002| 29,663| 47,071|-187,120| —36,951| -55,010| 74,732
55 Foreugn-owned assets in the United States, net (increase/
ial inflow (+)) 1,433,171 | 220,419 135414| 227,645 445,125| 272,562 258,156 457,328 218,553 | 134,202| 230,311| 445,608 | 271,031| 256,283 | 460,246
56| Foreign official assets in the United States, net 355,252 | 65245| 50,663 83679| 127,864 73343| 72,004| 82035| 650245| 50,663, 83679| 127,864 | 73349 72004 82035
57 U.S. Government securities... 287,495| 45958| 27,293 81472 114708[ 65240 61,833f 45714 45958 27,203 81,472 114708| 65240| 61,833 45714
58 U.S. Treasury securities °. 261540 42,668 23953| 72,787| 101,692 62979| 54693| 42176| 42,668| 23953| 72,787 101692| 62979| 54,693| 42,176
59 Other ¢ 25955! 3,290 3,340 8685 13,016 2,261 7,140 3,538 3,290 3,340 8,685 13,016 2,261 7,140 3538
60 Other U.S. Government liabilities ......... =314 -16 -41 =70 -140 -89 501 -586 -16 -41 =70 =140, -89 501 ; -586
61 u. S llabwlmes reported by U.S. banks not included
55,442 18552 22,019 524| 11,854 6,189 6354 31045| 18552 22019 524 11,854 6,189 6,354| 31,045
62 Other forelgn official assets '2.. 12,629 751 1,392 1,753 1,442 2,009 3,316 5,862 751 1,392 1,753 1,442 2,009 3,316 5,862
631 Other foreign assets in the United 1,077,919 155174 | 84,751| 143,966| 317,261] 199,213| 186,152 | 375293 | 153,308| 83,539| 146,632| 317,744 | 197,682 184,279 378,211
64 Direct investment 115,530 1322 -1,598 80531 10,002 34385| 37,734| 33409 -544| -2,810| 10,719 10485 32,854| 35861! 36327
65 U.S. Treasury securities 108,138 | 53,254 46,490 4,714| 65438 29,684 908 | 12,108| 53254 46,490 4714| 65438| 29,684: 908 12,108
66 U.S. securities other than U.S. Treasury securities..........|  414,084| 92407| 18,090| 83761| 62,064| 88843 93021| 170,156 92407| 18,090| 83761| 62064 88843| 93,021| 170,156
67 U.S. currency 14,827 1,458 2,768 7,487 1,800 8,754 2,560 5313 1458 2,768 7487 -1.800 8,754 2,560 5,313
68 U.S. liabilities to unaffiiated foreigners reported by U.S.
nonbanking concerns 87,113 -2257| 12,721 4,401 40,723| -3603| 13275 36,718 -2257| 12,721 4140: 40723| -3603° 13275 36,718
69, U.S. fiabilities reported by U.S. banks, not included
elsewhere ............ 338,227 8,990 62801 35811 140,834| 41,150| 38654| 117,589 8,990 6,280 35811| 140,834; 41,150 38,654 117,589
70 | Statisticat discrepancy (sum of above items with sign
d) 51,922| 30957 19,803 -46,853| -2,898 5338| 51,468| -1,986| 27,836 6,385 | -41,404 9436 473| 37,530| 4488
70a | Of which: Seasonal adjustment discrepancy 3,121 13,418 5449 12,334| —4.865| -13,938 6,474
Memoranda:
71 |Batance on goods (lines 3 and 20)..... 665,477 | -133,436 | -146,514 | -142,076 | -138,816 | —162,038 | —179,339 | -185,284 | -135,533 | -134,635 | -139,441 | 151,054 {163,866 (167,015 (183,542
72 [Balance on services (fines 4 and 21) 48,402 8243| 12601} 15691 15060 8,096 11,154| 14,092 12,153| 12,385 13947] 12215/ 12544| 11,151] 12,491
73 |Balance on goods and services (lines 2 and 19 —617,075 | —125,193 | -133,913 | —126,385 | -123,756 | -153,942 | —168,185 | -171,192 | -123,380 | -122,250 | 125,494 | —138,839 |-151,322 |-155,864 [-171,051
74 |Balance on income (lines 12 and 29) .... 24,063 6,000 6,638 15620 13,173 5,672 4,005 1,213 5,874 7,261 16,151 12,081 4,946 4,903 2,136
75 {Unilateral current transfers, net (line 35) ~72928 ) -16,001| -16,674| -17,785| -20,820 | -17,517] -15043| -19,448| -16,369| ~16,639| ~17,617| -20,720| —-18,332; 14,897 | 18,983
76 |Balance on current account {lines 1, 18, and 35 or lines 73, 74,
and 75) B 665,940 | -135,194 | 143,949 | -128,550 | -131,503 | -165,787 | -179,223 | -189,427 | -133,875 | -131,628 | 126,960 | —147,478 |-164,708 1-165,858 |-187,898
p Preliminary. See footnotes on page D-63.
r Revised. Source: Table 1 in “U.S. International Transactions, 2004” in the April 2005 Survey oF CurrenT Business.
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D-60 International Data June 2005

Table E.3. U.S. International Transactions, By Area—Continues
[Milions of dollars]

Europe European Union United Kingdom Canada
Line (Credits +, debits =) ! 2004 2004 2004 2004
\‘ I i \'As I I Ve I e e 1l I Ve
Current account
1|Exports of goods and services and income ipts ... .| 121,279 119,800 131,587 | 105,801] 105,162 115111 29,843) 30,718 33,529 64,141 61,235| 64,953
2| Exports of goods and services 80303| 79,458 85775| 70516 700281 75208 18,120 18610| 19,682| 56,312| 53,690| 57,020
3 Goods, balance-of-payments basis 2. 47807| 44754| 50,428| 42229 40,014| 44,563 8,811 8,465 8916| 48787| 46,586 49,826
4 Services ? 32,496| 34,704| 35347 28287 30,267, 30,645 9,309 10,145 10,766 7,525 7,104 7,194
5 Transfers under U.S. mifitary agency sales contracts .. 969 879 848 709 538 524 110 145 143 30 23 22
6 Travel . 6,400 7,510 6,401 5,790 6,962 5813 2370 2,829 2,547 2,260 1,723 1,653
7 Passenger fares . 1,673 2,086 1,767 1,544 1,923 1,677 735 853 857 560 576 570
8 Other transportation...........c.c......... 3,118 3,329 3,247 2,703 3,007 2,888 684 750 713 741 748 77
9 Royalties and license fees 5........... 6,009 6,081 7,053 5,120 5,175 6,027 987 1,085 1,374 844 893 959
10 Other private services *.....

14288, 14781 15995 12,393 12,635 13,692 4,416 4,497 5128 3,068 3,118 3,253
1 U.S. Government miscellaneous SErviCes.........c....mvmmmeres 39 38 36 28 27 24 7 6 4 22 23 20

12| Income receipts. ........... 40,976 40,342| 45812 35285| 34,881 39903] 11,723| 12,108 13,847 7,829 7,545 7,933

13 Income receipts on U.S.-owned assets abroad.. 40,878 | 40,2421 45711 35207) 34,801 39822| 11,700f 12,084 13823 7,803 7,517 7,903
14 Direct investment receipts .. 26,2941 23,753| 27,119 21957 20,087 23,075 5427 4,903 5432 5874 5,533 5,728
15 Other private receipts 14,428 | 16,115 18271 13,111 14,526| 16,486 6,273 7,181 8318 1,929 1,984 2,175
16 U.S. Government receipts . 156 374 321 139 188 261 | | i L]
17 Compensation of employees.... 98 100 101 78 80 81 23 24 24 26 28 30
18 (Imports of goods and services and income payments ..o -157,917 | -156,338 | -168,473 | ~137,794 | 137,226 | -147,715| -39,248| -36,975| —41,731| -75,193| -74,521| -75,865

-114,069| -112,047| -118,738| -98926| -97,746| -102951| -20516| -19,505| -21,380| -71,661| 70,685 -71477
-81,344| -78,488| -87,101| -70,658| -68,356| -75,551| -11963| -10677| -12,605| -66,377| 64,318 -66989

19| Imports of goods and services
20 Goods, balance-of-payments basis 2.

21 Services 3.t -32,725| -33,550( -31637| -28,268| -29,390| -27.400! -8553) -8,828| -B775| -5284| -6367| -4,488
22 Direct defense expenditures -2,909{ -3,047| -2900] -2581 -2,693| -2550 -245 -233 =230 =37 =31 =30
23 Travel..... -7,056( -6,754| -4430| -6269| -6286/ -3952| -1,660( -1863] -1359( -1,789| -3,146| ~-1,191
24 Passenger fares -3221, -3457| -2583| -2991| -3251| -2444| -1,006 -985 -996 -133 -134 -101
25 Other transportation -4,887| -5071 -5438| 4,126 -4,473| 4803 -873 -919 997 -1,040 -994; -1,013
26 Royalties and license fees ° -3,0041 -3227| -3470| -2,3411 -2,414) -2,649 ~-443 -396 —445 -219 —194 207
27 Other private services 5. -11330| -11,675| -12,493| -9,702| -10,007 -10,741 -4307| -4412| -4728] -2,011 -1,804] -1,883
28 U.S. Government miscellaneous services.. -318 -328 -323 -258 -266 -261 -19 -20 20 -55 —64 —-63
29| Income payments. .. -43,848| -44,291 -49,735| -38,868| -39,480| -44,764| -18,732| -17470} -20,351 -3532| -3,836] 4,388
30 Income payments on foreign- -owned assets in the United States 43,7421 -44189| 49,609 -38,783| -39,396| —44,670| -18,713| -17,451| -20,330| -3443| -3735{ -4274
31 Direct investment payments .1 -18269| -17,725: -17,795| —16,041| -15930| -16,600| 5986 4,341 4,771 -1663| -1912{ -1897
32 Other private payments .. . .| -20,233) -21,045| -26,054| -18463| —19,100| -23494| -11,483| -11,766| —14,011 -1,376( -1,408] -1971
33 U.8. Government payments -5240! -5419| -5760| -4279| -4366| -4576| -1238] -1344| -1,548 -404 —414 406
34 Compensation of employees -106 -102 -126 -85 -84 -94 ~-19 -19 -21 -89 -101 -114
35 |Unilateral current transfers, net.. -528 703 -956 -23 720 -186 449 730 231 -82 64 47
36| U.S. Government grants ¢ . 485 -493 -591 -3 -22 B2 TP ISR JESTUOPSPOOOUPIN FOTRIROTION (RO -5
37 U.S. Government pensions and other transters . 415 -425 -509 =370 -368 -368 62 -62 -60 -142 -142 -161
38| Private remittances and other transfers & 372 1,621 144 350 1,110 184 51 792 201 60 206 119
Capital and financial account
Capital account
39 |Capital account TONS, MBE.....oii s -140 -152 -142 - 86 -80 -8 -9 ~8 26 29 18
Financial account
40 |U.S.-owned assets abroad, net (increase/fi ial outflow (-)} e | —89,089| -54,174' 94,641 -67,970| -60,521' -93,932| -44,116! -68,087 | -56,743| -15338| -3,360 -12,817

4 U.S. officialreserve assets, net -148 -183 -91 -1 -145 ..

43 Spemai drawing rights .....

44 Reserve position in the International Mone1ary Fun . ol .. e .

45 Foreign currencies................veener -148 -183 -91 -1 -145

46| U.S. Government assets, other than official reserve assets net 95 312; 229 13 78 132

47 U.S. credits and other long-term assets.................cooouurieees 24 -63 -78 1. . .

48 Repayments on U.S. credits and other long-term assets & 84 382 274 28 85! 100

49 U.S. foreign currency holdings and U.S. short-term assets, net. 35 -7 33 -15 -7 32 JRO B .
50! US. private assets, net ............. -69,062| -54338| -94,687| -67,892| -60,488| -93919' -44,109| -68,083: -55833| -15338| -3,360| -12,817
51 Direct investment... -36057| -13729| -20,512| -34,036| -11,636| -18,019. -16201: -2,205. —4546| -5058| -5511| -5709
52 Foreign securities.. -28,791| -22,186| -37,141| -28223: -21,494| -37,324

53 U.S. claims on unaffiliated iorelgners reponed by US. nonbankmg concerns 17,670 21517} 23573 20,292 1,781, -26,749] 11,166
54 U.S. claims reported by U.S. banks, not included elsewhere.............c...oceeoee.. -21884] -39,940 -13461] -25925| -29,139| -11,827| -12,024

55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 64,824 147,403| 147,831 31,197 | 130,848| 146,259, 12,672:

\
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o
8
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L
o
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=

-27,050| -20,496
0
i

56| Foreign official assets in the United States, net ..... 22,534 45451 11,461 ('8 (18) ('8 ('8 18 ) -114 968 | 813
57 U.S. Government securities.... (") (") (' ] (') (") ('8 1® ('8) 7 l ("M ('
s8| " US Treasury securities O T G TN N o 1 R RO o T G0 I 4 TR O
59 Other 10 (17) (17) (17) (18) | (‘8) (18) (18) (18) (18) (17) (17) (17)
60 Other U.S. Government iaDilities @ ... 277 -93 -41 -213: 19 —49 -16 -32 75 23 5 25
61 U.S. liabilities reported by U.S. banks, not included elsewher 7) (') (7 18 (¢ ) (') ('8 (') (") (") (")
62|  Other foreign official assets 2.................. (M M (@) ("9 ('®) ("®) (") ('®) (") Q) () ()
63|  Other foreign assets in the United States, net 42290, 142,858 136,370 ('8 (19) {18) (18) (") " 17,241 11,376 12,381
64 Direct INVESIMENL........cccccerrevrrceemnenns 5924 28916 17726 4873' 29431| 17,683 1471 16,624 4519| 17,843 6,265 5,219
65 U.S. Treasury securities ..... -2,438 3704 32947 (18 (%) (') (9 (18 (") (") (") (")
66 8 g securities other than U.S. Treasury SEOLIHIES oo 35222| 54718 82478| 31659| 50488( 77,279| 23,373, 40,067| 62613 -2,115 5,390 1,705
67 currency...... . . [EPSSRRTI PP
68 U.S. liabilities to unaffiliated forelgners reported by U.S. nonbanklng concerns ~12,544 15,147 | 28,068, -19860| 13208 30955| -15794| 10,746| 34,077 (") (" ()
69  US.liabilities reported by U.S. banks, not included elsewhere........................ \ 24,8491 1814738 | 1837,702| 1820,391: 183,638 1845764 194,126 928 -320| 1695

70 Statistical discrepancy (sum of above items with sign reversed)
‘Memoranda:

-15,206| 68,860 -38,897 | -19,457| 40,408| -39,546| -41,538 9,319 4,209 12,190

71 |Balance on goods (lines 3 and 20) -36,673| -28429  -28,342| -30,988| -3,152| -2,212| -3,689| -17590( -17,732| -17,163
72 |Balance on services (lines 4 and 21). i 3,710 19 877 3,245 756 1,317 1,991 2,241 737 2,706
73 |Balance on goods and services (lines 2 a -32,963| -28410| -27,465| -27,743| -2,396 ~895| -1,698| -15349| -16,995| -14,457
74 Balance on income (lines 12 and 29)..... . . -3923| -3583| -4599( 4,861 -7009| -5362| -6504 4,297 3,709 3,545
75 |Unitateral current transfers, net (in€ 35) ........cooecciccrnriiimmrcccnniionns . 703 -956 23 720 -186 449 730 231 82 64 —47
76 |Balance on current account (lines 1, 1B and 35 or lines 73,74,and 75) ............. -37,166| -35835, -37,842| -32,016., -31,344| -32,790| -8,956| -5527| -7,971| -11,134| -13,222| -10,959
I
p Prefiminary. See footnotes on page D-63.
r Revised. Source: Table 11 1n “U.S. International Transactions, 2004” in the April 2005 Survey oF CurreNT BUsINESs.
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June 2005 SurvEY OF CURRENT BUSINESS D-61
Table E.3. U.S. international Transactions, By Area—Continues
[Millions of dollars]
7 iLatin America and Other Western Hemisphere Mexico '* Japan
Line (Credits +, debits -) ! ( 2004 2004 - M -
oW L R | I i I
! ]
Current account [ ‘ ‘
1 |Exports of goods and services and income receipts ......... 72,008 \ 75,468 80,577 34,853 35,247 37,224 26,211 27,002 27,612
2| Exports of go0dS and SEIVICES.........covwerrimiienremmcsmercsrmmssmmeesesesss e nesensnes 56,918 1 58,916 61,424 32,088 32,690 ‘ 34278 21,492 22,057 22,437
3 Goods, balance-of-payments basis 2...............ocerrrmniriinns 42,606 | 42915 45,709 27,539 27,907 29,291 13,329 12,799 13,491
4 Services *.......... 14,312 16,001 15,715 4,549 4,783 4,987 8,163 9,258 | 8,946
5 Transfers under U.S. military agency ‘sales contracts ¢ 118° 84 82 4 J 1 1 115 106 104
6 Travel 4,605 5514 5,144 1,572 1,641 1,829 2,097 2,736 2,339
7 Passenger fares 1215 1,338 1,373 ‘ 348 356 395 672 887 802
8 Other ransportation ...........ccccerre i seeccnnererinnrionne 1,071 1,159 1,115 265 294 266 9 917 945
9 Royalties and license fees 5 941 982 1,059 313 325 354 1,740 1,750 1,870
10 Other private Services 5............wvvmmiiveiiveismerssenssinn, 6319 6,879 6,900 2,042 2,161 2,138 2,582 2,846 2,870
" U.8. Government miscellaneous services 43 45 42 5 5 4 16 16 16
121 Income receipts. ..... 15,090 | 16,552 19,153 2,765 2,557 2,946 4,719 4,945 5,175
13 Income receipts on U.S.-owned assets abroad 15,038 16,500 19,101 2,758 2,550 2,939 4,701 4,927 5,157
14 Direct investment receipts................... 8,508 8,596 9,276 2,237 2,006 2,324 2,853 2,939 2,966
15, Other private receipts..........ccoccerrivvnnn. 6,440 7,855 9,727 517 540 611 1,848 1,087 2,191
16| U.S. Government receipts 90 49 98 4 4 -3 [T L I
17 Compensation Of EMPIOYEES ..........c... v rvriescreiiesse s nsssssses e 52 52 52 7 7 7 18 18 18
18 limports of goods and services and i pay S .. ~89,493 -93,943 -99,606 -45,179 -45,072 -47,456 -48,889 -49,786 -53,041
19| Imports of goodS aNd SEIVICES .........ccverrmivimierecore s s s nes -77,431 ~79,821 -82,583 -42,913 -42,372 -44,680 -37,323 -37,656 -39,957
20 Goods, balance-0f-payments Basis 2.............cuvevviveericsiresmmsssmssesisesnns -63,513 -65,353 68,729 -39,742 -39,300 -41,335 -32,029 -32,301 -34,047
211 SBIVICES v essoms s s s s ~13,918 14,468 13,854 =317 3,072 -3,345 5,294 5,355 -5.910
2 Direct defense expenaitures........c..oocerrcrieermm e ~60 -121 ~90 B —4 ~ —402 -414 -390
23 Travel........ -4,987 -5,369 -4,936 -2,040 -1,911 -2,203 -708 670 644
24 PasSenger fares ... .o meerisccorimienseesie e -1,025 -1,063 -752 -215 -234 -188 172, -175 -290
25 Other transportatio -1,152 -1,158 -1,236 -255 -256 =270 -1 400f -1,547 -1,657
26 Royalties and license fees 5 -367 -329 -345 -33 -36 -45 —1,465 -1411 -1,666
27 Other private services ¢ 6,149 6,263 -6,348 -570 -581 -587 -1,096 -1,088 -1,213
28 U.S. Government miscelianeous service -178 -165 -147 -55 -50 48 =51 -50 -50
29| Income payments. .......... -12,062 -14,122 -17,023 -2,266 -2,700 2,776 -11,566 -12,130 -13,084
30 Income payments on foreign-owned assets in the United States........... -10,298 -12,255 -15,160 -538 -877 -975 -11,547 -12,113 -13,056
31 Direct ir 't payments . -1,082 -1,132 -1,430 26 -151 -105 -3,049 -3,259 -3,264
32 Other private payments -7,097 -8,727 11177 -230 -323 —446 ~1,870 -1,965 2,499
33 U.S. Government payments . 2,119 -2.396 -2,553 -334 -403 —424 6,628 -6,889 -7,293
34 Compensation of employees.... -1,764 -1,867 i -1,863 -1,728 -1,823 -1,801 -19 -17 -28
35 |Unilateral current fers, net -7,427 -5,885 |
36| U.S.Government granis ¢ —466 -689
37| U.S. Government pensions and other transfers -202 -212 ‘
38| Private remittances and other transfers ¢........... 6,759 -4,984
Capital and financial account I
Capital account ‘
39 |Capital account tr. ti net. -12 -18 -64 -4 -5 -4 6 6 7
Financial account | ’ f
40 |U.S.-owned assets abroad, net {increase/financial outflow (~))......................... 20,947 43,424 -85,531 1,062 2,760 -3,408 -14,795 -20,694 -20,882
41| U.S. official reserve assets, net........
42 Gold 7..........
43 Special drawing rights .
44 Reserve position in the International Monetary Fund
45 Foreign currencie .
46| U.S. Government assets, other than official reserve assets, net : 201
47 U.S. credits and other long-term assets.............ccccevnnnns 128 -90
48 Repayments on U.S. credits and other long-term assets 8 122 307
49 U.S. foreign currency holdings and U.S. short-term assets, net. 101 -16 .
50| U.S. private assets, net ....coooveeeerreiven -21,042 —43,625 -85,606 1,054 2,772 -3416 -14,794 -20,692 20,889
51 Direct INVESIMENE.......ccoori et e e -2,263 -8,445 1,728 2,204 -1532 -2,010 -3,453 -3,867 —2,324
52 Foreign securities..... 6,420 7,498 495 1,894 1 -593 2,639 -6,095 -6,321
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems.. -9,284 -30,510 -43,266 -82 -359 -8 -821 -32 —492
54 U.S. claims reported by U.S. banks, not included elsewhere . -15,915 r -12,168 —44,563 1,446 882 —805 -13,159 -10,698 -11,752
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 94,528 15,365 161,515 8,635 6,526 9,238 60,583 39,588 35,264
56| Foreign official assets in the United States, net 7,786 J 3,841 4,261 ('8 ("9 (%) ] ('8 ('8
57 U.S. Government securities (7 i) ) } (1) (18) ) (18) (9 (%)
58 U.S. Treasury securities * (M (') (! ('8 {19) ('8) (1) (') (18)
59 Other 10 (17) (17) (\7) (15) (IB) (18) (IB) (18) (‘\ﬂ)
60 Other U.S. Government liabilities " 80 51 95 ‘ -4 -1 -1 -83 423 212
61 U.S. liabilities reported by U.S. banks, not included elsewhere.. (' (' (" ('®) (' (18) ('8 ('8 (%)
62 Other foreign official assets *2.. (M (" (] (%) ("9 (%) "% (") (%)
63| Other foreign assets in the United States, net 86,742 11,524 167,254 {19 ("9 (%) (1% ('8 ('®
64 Direct investment...... 1,736 -2,324 -85 -419 =243 590 3,936 3421 4,383
65 U.S. Treasury securities .............. (") (") (") ('9) ] ('8) (18) {1%) ('8
66 U.S. securities other than U.S. Treasury securiti 13472 19,995 33,768 618 7,703 5,825 21,243 3,170 29,878
67 US. currency...... N | e eerirermmenenin | e |y e
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns ) (') v 409 180 7 -792 758 ‘ 773
69 U.S. liabilities reported by U.S. banks, not included elsewhere.. 36,159 -1,949 140,530 188,031 1,113 16 28,831 18 36,279 831,816 18442
70 |Statistical discrepancy (sum of above items with sign reversed ‘ -48,657 52,437 -48,931 2,545 8,047 6,425 -23,128 ‘ 3,882 10,883
Memoranda: ‘ ‘
71 Balance on goods (lines 3 and 20).... . -20,907 22,438 -23,020 -12,203 -11,393 12,044 -18,700 } -19,502 -20,556
72 |Balance on services {lines 4 and 21) 394 1533 1,861 1,378 1,711 1,642 2,869 3,903 3,036
73 |Balance on goods and services (lines 2 and 19) .. -20,513 -20,905 —21,159 -10,825 -9,682 -10,402 -15,831 -15,599 -17,520
74 |Balance on income {lines 12 and 29) . ‘ 3,028 2,430 2,130 499 -143 170 6,847 -7,185 -7,909
75 {Unilateral current transfers, net {line 35) -7.427 5,885 -7,960 -1,912 —-1,983 -2,019 12 2 157
76 |Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) ® . ‘ -24.912 —24,360 -26,989 -12,238 -11,808 -12,251 22,666 22,782 -25,272

See footnotes on page D-63.
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D-62 International Data June 2005
Table E.3. U.S. International Transactions, By Area
[Millions of dollars]
: Australia Other countries in Asia and Africa |Internat|onal organlzatlons and unallocated '®
Line | (Credits +, debits -) ! 2004 2004 | 2004
| I e E I e Ve el we
Current account l
1|Exports of goods and services and income receipts ..... 7,144 7,560 7,740 74,216 78,583 78,692, 10,320 10,424 10,677
2! Exports of goods and services.... 5,087 5,452 5371 63,488 66,052 66,096 1,618 1,655 1.785
3 ‘ Goods, balance-of-payments basis 3,327 3,629 3,721 46,952 47815 49,227 e | e s
4 Services * . 1,760 1,823 1,650 16,536 18,237 16,869 1815 1,855 1,755
5 ‘ Transfers under U.S. military agency sales contracts *........ccoorvvereccsrinnees 35 53 51 2,401 2,156 2,205 | oo | coreeenniinenne |
6 THAVEL oo 548 615 421 2,969 3417 2313 .
75 Passenger fares ... 134 128 102 281 301 291 \
8 Other transportation 92 108 108 3,100 3,176 31751
9| Royalties and license fees ° 264 253 281 1,871 2,038 2,158
10 Other private services ® 684 664 685 5,750 7,084 6,648
1 U.S. Government miscellanaous services 3 2 2 64 65 79,
12} Income receipts. .............. 2,057 2,108 2,369 10,728 12,531 12,596 \
13 Income receipts on U.S.-owned assets abroad... 2,050 2,101 2,362 10,624 12,426 12490 |
141 Direct ir 1t receipts 1,526 1,563 1,789 9,021 10,550 10,520
15 Other private receipts 524 538 573 1,410 1,552 1722
16 U.S. GOVEINMERE TBORIPES .......ovvvuvvsrrvveeesieciiicsismme s srsssssesssssenessisnnns. | ssssssssssssmssssssss | sussssssessssassnnnee | sossssmmmmmeesssinnes 193 324 248
17 Compensation of employees ... N 7 7 7 104 105 106
18 limports of goods and services and income payments -3,838 —4,557 —4.715 -143,558 -159,553 -164,748
19| Imports of goods and services -2,668 -2,994 -3,164 -134,892 -150,362 -153,969
20 Goods, balance-of-payments basis 2 1,751 -1,972 -2,119 -119,832 -135,405 “138,701 | e | v |
21 Services S...... -9171 -1,022 -1,045 -15,060 -14,957 -15,288 1,113 -1,900 1,182
22 Direct defense expendltures -58 -67 -60 -3,677 -3,569 -3,562 RS
23 L 294 -286 -273 3,284 -2816
24 Passeng . -142 -179 -184 -1,543 -1,604
25 Other transportation ........ . -64 -75 -77 -3,869 ’ —4,148
26 Royalties and icense 1888 5 ...t onmnsssecesre s -20 -34 41 -0 -65
27 Other private services ° . =331 ~366 -402 -2,418 -2,554
28 U.S. Government miscellan@ous SBIVICES............cecrerrvrrmiomsirescerisrnrnnns -8 \ -15 -8 -209 =21
29| Income payments. .. -1.170 -1,563 -1,551 -8,666 -9,191
30 Income payments on foreign- owned assets in the United States. . -1,167 -1,560 -1.547 -8,505 -9,055
3 Direct investment payments ...............covmmeersmseinsiiinns -732 -1,105 957 -500 -372
32 Other private payments.............ccvvevermnesivereensenmmsnicsnnns -330 -358 —484 -2,032: 2,306
33 U.S. Government payments .... -105 -97 -106 -5,973 -6,377
34 Compensation of employees....... -3 -3 —4 -161 -136
35 |Unilateral current transfers, net -53 -58 -69 -7,620 | -7,876
360 U.S. Government grants *... e | SO IR 3,795 -3,506
37| U.S. Government pensions and other transfers -16 ~16 -16 ~143 | -143
38| Private remittances and other transfers €., -37! 42 -53 -3,682 —4,.227
Capital and financial account ‘ \
Capital account i \ I
39 |Capital account t HONS, NEL........oooii e -7 -8 -7 -197 ; =23 =198 ‘ ........................................
Financial account \ \
40 {U.S.-owned assets abroad, net (increase/financial outflow (-)). 2,011 2,316 -32,856 8,059 -3,082 -11,541 -1,680 ‘ -7,609 7,264
411 US. ofﬂmal reserve assets, net... :
42 GOl 7o
43 Speaal drawing rights.
44 Reserve position in the International Monetary Fund ........... .
45 Foreign currencie
46| U.S. Government assets, other than official reserve assets, net
47 U.S. credits and other long-term assets....... \
48 Repayments on U.S. credits and other long-term assets ...... |
49 U.S. foreign currency holdings and U.S. short-term assets, ne .
501 U.S. private assets, net 2,316 -32,856
51 Direct investment. ~1,394 1,316 (%) -7,310
52 Foreign securities.... -1,703 -1,237 25,008 7,208
53 U.S. claims on unaffiated foreigners reported by U.S. nonbanking concerns 3,235 2,483 19-55,315 -1,932
54 U.S. claims reported by U.S. banks, not included elsewhere... . 1,873 -246 -2,549 10,040
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 3,319 4,899 26,567 21,986
56| Foreign official assets in the United States, net ® (] ") (]
57 U.S. Government securities R e ] ] (%) (]
58 U.S. Treasury securities ¢ ] 6] (] ]
59 Other 0........ccoocccece. (%) ('%) (1% ]
60 Other U.S. Government liabilities '............... 43 8 4 145
61 U.S. liabilities reported by U.S. banks, not included eISEWhere.........oooo (] (9 (') ('8
62|  Otherforeign official assets 2., () ) ) 9
63| Other foreign assets in the Unned States, net. S (') (%) (9
64 Direct investment. 2,907 -3,124 2,655 -603
65 U.S. Treasury sect . (%) (" (18 ')
86 U.S. securities other than U.S. Treasury securi 591 152 10,952 19,890
67 ULS. CUIMBNCY ...vreerai it seceeesmms st evesssns s nssesesss st sesserassavessoess. | sessessssinssssmmeness | esssssscosaanessien
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns —400 352 89 268 326 -29
69 U.S. liabilities reported by U.S. banks, not included elsewhere... 8178 82287 812,837 182,286 18 33,922 18 55,289 ®1,741 182736 '8 -359
70 | Statistical discrepancy (sum of above items with sign reversed). -8,576 =354 3,340 47,114 46,897 38,801 -12,315 ‘ 1,639 -3,063
Memoranda:
71 |Balance on goods (lines 3and 20).........cccvvrcrnmrniin 1,576 1,657 1,602 -72,880 -87,590 89,474 | o | e |
72 |Balance on services (lines 4 and 21) 843 801 605 1,476 3,280 1,601 502 -245 573
73 |Balance on goods and services {ines 2 and 19) 2419 2,458 2,207 -71,404 -84,310 -87,873 502 -245 573
74 ‘Balance on income (lines 12 and 29).... 887 545 818 2,062 3,340 1817 5117] 5,115 4,735
75 |Unilateral current transfers, net (line 35) 53 -58 —-69 -7,620 -7,876 —8,034 -1,819 -1,993 -2,539
76 |Balance on cuirent account (lines 1, 18, and 35 or lines 73, 74, and 75) 3,253 2,945 2,956 ~76,962 -88,846 -94,080 3.800 2,877 2,769
— L _—
See footnotes on page D-63.
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June 2005 SurvEY OF CURRENT BUSINESS D-63
Table E.4. Private Services Transactions
[Mitlions of dollars]
‘ ’ Not seasonally adjusted Seasonally adjusted
Line 2003 | 2004 P 2003 2004 2003 2004
Il Il v | Il 1 Ve Il 1l v (N i nr v e
T

1 |Exports of private SErvices ... | 294,080 325245 68,503 | 77,553 78,313 77432( 78,552( 85202 83,969 70,704; 73977 77,887 78,824| 81,005 81,586, 83,820

2| Travel (table E.2, line 6) 64,509| 74768 14518 19220 17,169 16,103 18879 21515 18,271 14360 16216| 18,07t 18,001 18,740 18,547 | 19,480

3, Passenger fares (table E.2, line 15,693 | 18,939 3,440 4,561 4,238 4,183 4,535 5,316 4,905 3,522 4,036 4310 4,534 4,724 4,760 4,921

4| Other transportation {table E.2, line 8). 31,833 37,047 7777 8215 8,489 8,653 9,260 9,624 9,510 7,709 7,893 8,548 9,070 9215 9,150 9,612

5 Freight 14,099 15730 381 3454 3,773 3,940 3,996 3,724 4,070 3,587 3,465 3,723 4,011 3,969 3,735 4,015

6 Port services 17,734 21,317 4,166 4,761 4,716 4,713 5,264 5,900 5,440 4,122 4,428 4,825 5,059 5,246 5415 5,597

7| Royalties and license fees (table E.2, line 9) ...........cccoc... 48,227 51,341 11,779 11,914 13,248 12,136 12,422 12,663 14,120 11,943 12,175 12,481 12,478 ) 12,586 12,950 13,326

8 Affiliated 35924| 38572 8,721 8,813 10,112 8,979 9,243 9,457 10,893 8,885 9,074 9,345 9,321 9,407 9,744 10,099

9 U.S. parents’ receipts .. 32,500 35699 8,007 7.923 9,030 8,378 8,558 8,792 9,971 8,041 8,167 8,516 8,636 8,600 90701 9392
10 U.S. affiliates’ receipts. 3424 2873 714 890 1,082 601 685 665 922 844 907 829 685 807 674 707
1 Unaffiliated 12,303 12,769 3,058 3,101 3,136 3,157 3,179 3,206 3,227 3,058 3,101 3,136 3157 3179 3,206 3,227
12 Industrial Processes " ... rrismincccrrrmnicenns 4775 5,011 1,179 1,225 1,251 1,255 1,254 1,254 1,248 1,179 1,225 1,251 1,255 1,254 1,254 1,248
13 Other 2 7,528 7,758 1,879 1,877 1,885 1,801 1,925 1,952 1,979 1,879 1,877 1,885 1,901 1,925 1,952 1,979
14| Other private services (table E.2, lin@ 10) ... 133,818 143,150 30989 33643! 35169 36357| 33456, 36,174 37,163: 33,170| 33,657, 34477| 34741 35,750 | 36,179 | 36,481
15 Afflliated services 48,450| 51,145 11,5471 11797 | 14,022 11,6441 12300: 12,718 14,483, 12,031 12,1541 12,574 12289| 12,787| 13,091 12,979
16 U.S. parents’ receipts .. 27,674 29,062 6,743 6,634 7,929 6,806 7,099 7122 8,035 6,847 6,890 7,293 7,103 7,199 ,394 7,366
17 U.S. affiliates’ receipts. 20,776 | 22,083 4,804 5,163 6,093 4,838 5,201 5,596 6,448 5,184 5,264 5,281 5,186 5,588 5,607 5613
18 Unaffiliated services .... 85,368 92,005 19,442 21,846 21,147 24713 21,156 23,456) 22,680 21,139] 21,503 21,903| 22452 22,963| 23,088| 23,502
19 Education 13,399 14,156 1,669 3,672 2,595 5,798 1,752 3,884 2,722 3,331 3,390 3,392 3,477 3,515 3,578 3,586
20 Financial services. 17,637 19,476 4,289 4,450 4,616 4,828 4869, 4793 4,986 4,289 4,450 4,616 4,828 4,869 4,793 4,986
21 Insurance, net 4877 5,277 1,210 1,224 1,249 1,267 1,302 1,335 1,373 1,210 1,224 1,249 1,267 1,302 1,335 1,373
22 Telecommunications 5,477 5,852 1,354 1,382 1,414 1,433 1,455 1,473 1,491 1,354 1,382 1414 1,433 1,455 1,473 1,491
23 Business, professional, and technical ser 29.084| 31,458 7,269 7,316 7,440 7,638 7,848 7,919 8,053 7,269 7,316 7,440 7,638 7,848 7919 8,053
24 Other unaffiliated services 3 14894 15785 3,651 3,803 3,834 3748 3,929 4,053 4,055 3,686 3,742 3,793 3,807 3,973 3,991 4,014
25 |Imports of private services. 228,216 | 259677 56,498 61,355| 58609 58,238| 66,348| 69,555| 65536 54,789 57995 69,927; 62475| 64,363 65852 66,988
26| Travel (table E.2, fine 23)......... 56,613| 64,590 J 14,286| 16,868| 13,230 13206| 18,1181 19,041 14,225| 12,790 14,409 15,102 15,574 16,351 16,378 16,287
27| Passenger fares (table E.2, line 24). 20,957 23310 5,347 6,163 4,949 5,033 ,236 6,612 5,429 4,875 5512 5,563 5,608 ,779 R 6,023
28| Other transportation (table E.2, line 25 44768 54,1737 11242 11668 11,610 12378 13,237 13,803 14,755 14,109 11312 11,551 13,055 13,056 13,402 14,660
29 Freight 31,775| 39,399 8,112 8,384 ,307 8,925 9,625 10,085 10,764 8,023 8,155 8,228 9,438 9,498 98291 10,634
30 Port services. 12,995 | 14774 3,130 3,284 3,303 3,453 3,612 3,718 ,991 3,086 3,158 3,324 3,617 3,558 3,573 4,026
31| Royalties and license fees (table E.2, line 26) ............... 20,049| 22868 4,726 5,180 5,663 5,072 5,393 6,319 6,084 4,912 5,204 5,304 5,225 5,618 8318 5,708
32 Affiliated 16,407 18234 3,825 4263 4,727 4,126 4,437 4,561 5110 4,01 4,287 4,368 4,279 4,662 4,560 4734
33 U.S. parents’ payments .. 2,658 2,801 651 669 701 666 691 711 733 651 669 701 666 691 71, 733
34 U.S. affiliates” payments . 13,749 15433 3,174 3,594 4,026 3,460 3,746 3,850 4377 3,360 3,618 3,867 3613 3,971 3,849, 4000
35 Unaffiliated 3,642 4,634 901 917 936 946 956 1,758 974 901 917 936 946 , 956 1,758 974
36 Industrial processes ... 2,188 2,342 543 551 560 570 580 591 601 543 551 560 570 580( 591 601
37 Other 2 1,453 2,293 358 366 376 376 376 1,168 373 358 366 376 376 376 | 1,168 373
38| Other private services (table £.2, line 27)...........coccevuceens 85829| 94736| 20,897| 21476| 23157 225491 23.364| 23,780| 25043; 21,03| 21558 22,407| 23,013; 23559 23,854 24,310
39 Affiliated services 35497| 38877 8,538 8423 10,076 X 9,492 ,480 10,813 8,748 8,709 9,258 9,405 9,692 9,773 10,007
40 U.S. parents’ payments .. 18,606 21,575 4517 4,649 5,354 4,897 5,250 5,249 6,179 4,615 4,674 4,878 5,270 5,326 5,248 5,731
41 U.S. affiliates” payments. 16,891 17,302 4,021 3,774 4,722 4,195 4,242 4,231 4,634 4,133 4,035 4,380 4,135 4,366 4,525 4,276
42 Unaffiliated services ....... 50,332 55859| 12,359] 13,0531 13,081 13457 13,8721 14300, 14230! 12,355| 12,849, 13,149| 13,608 13,867 14,081 14,303
43 Education 2,696 2,879 676 887 618 550 , 721 946 662 671! 682 686 701 716 727 735
44 Financial services 4,236 4,902 997 1,103 1,107 1,261 | 1,243 1,189 1,209 997 ; 1,103 1,107 1,261 1,243 1,189 1,209
45 Insurance, net 26,702| 29,979 6,569 6,807 7,021 7,229 7.412 7,586 7,753 6,569 6,807 7,021 7,229 7412 7,586 7,753
46 Telecommunication: 4,799 4,982 1,196 1,207 1,214 1,221 1,236 1,254 1,271 1,196 1,207, 1,214 1,221 1,236 1,254 1,271
47 Business, professional, and technical services 10,960 12,119 2,691 2,810 2,875 2,951 3,015 3,075, 3078 2,691 28107 2875 2,951 3,015 3,075 3,078
48 Other unaffiliated services * 938 998 231 240 247 246 248 250 256 2 240 247 246 246 250 256

Suppl tal data on i
49 |Premiums received * 13,1391 14,550 3,259 3,286 3,347 3,447 3,568 3,700 3,835 3,259 3,286 3,347 3,447 3,568 3,700 3,835
50 | Actual losses paid ...... 8548, 8975 2120 2,157 2,188 2,213 2,235 2,254 2,273 2,120 2,157 2,188 2,213 2,235 2,254 2,273
51 |Premiums paid *....... 57,561 64,193J 14,149 | 14714 15187 15571 15,904 16,210 16,508 14,148 14,714 15,187 15,571 15,904 16,210 16,508
52 |Actual losses recovered 34787| 40,251 8,655: 8751 8,843 8,959 9,070 12,885 8,337 8,655 8,751 8,843 8,959 8,070 12,885 9,337
Memoranda: '

53 [Balance on goods (table E.2, line 71) .. -547,552 | -B65,477 | 133,436 | 146,514 | -142,076 | -138,816 | ~162,038 | 179,339 | —185,284 | 135,533 | —134,635 | —139,441 | -151,054 | 163,866 | -167,015 | ~183,542
54 |Balance on private services (line 1 mini . 65864 | 65568 12,005 16,98 19,704 19,194 12,204 15737 18433| 15915 15,9821 17,960 16,349 | 16,652 15,734 16,832
55 |Balance on goods and private services {lines 53 an -481,688 | -599,909 | 121,431 | -130,316 | -122,372 | -119,622 | ~149,834 | -163,602 | 166,851 | -119,618 | —118,653 | ~121,481 | 134,705 | -147,214 | -151,281 | -166,710
p Preliminary. 3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
r Revised. organizations in the United States and film and television tape rentals. Payments {imports} include mainly expenditures of

1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents, trade

secrets, and other proprietary ri?ms, that are used in connection with the production of goods.
2. Includes royalties, license
broadcast live events, software licensing fees, and other intangible property rights.

ees, and other fees associated with the use of copyrights, trademarks, franchises, rights to

U.S. residents temporarily working abroad and film and television tape rentals.
4. These reflect the premiums explicitly charged by, or paid to, insurers and reinsurers.

Source: Table 3 in “U.S. International Transactions, 2004 in the April 2005 Survey oF CuRRENT Busingss.

Footnotes to Tables E.2. and E.3.

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States; capital
account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in U.S.-owned
assets {U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners; Capital accounts
transactions payments; financial outflows—decrease in forsign-owned assets (U.S. liabilities) or increase in U.S.-owned assets

arranged with or through foreign official agencies; see table 4 in “U.S. International Transactions, 2004" in the April 2005 Survev.

ments.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and focal govern-

13. Conceptually, the sum of line 76 and line 39 is equal to “net lending or net borrowing” in the national income and product

{U.S. claims).

3. Includes some goods: Mainty military

25

notes.

Government corporations and agencies.

ucts purchased abroad by U.S. military agencies i

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S. parents'
payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports is revised to
include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign governments and
taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States,

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds and

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents, exciudes
imports of goods under direct defense expenditures identified in Census import documents, and reflects various other adjust-
ments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see lable 2 in “U.S. International
Transactions, 2004” in the April 2005 Survey oF CURRENT BusiNess.

i in ling 5; major equip other materials, supplies, and petroleum prod-
in line 22; and fuels purchased by airline and steamship opérators in fines 8 and

10. Consists of U,S. Treasury and Export-import Bank obligations, not included elsewhere, and of debt securities of U.S.

11. Includes, primariy, U.S. Government liabilities associated with military agency sales contracts and other transactions

accounts (NIPAs). However, the foreign transactions account in the NIPAs (a) includes adjustments to the international transac-
tions accounts for the treatment of gold, (b} includes adij for the different phi of ions with U.S.
tersitories and Puerto Rico, and (c) includes services furnished without payment by financial pension plans except life insur-
ance carriers and private noninsured pension plans. A reconciliation of the balance on goods and services from the international
accounts and the NIPA net exports appears in recongiliation table 2 in appendix A in the Survev. A reconciliation of the other
foreign transactions in the two sets of accounts appears in table 4.3B of the full set of NIPA tables.

Additianat footnotes ta Table E.3:

14. The “European Union” includes Belgium, Denmark, France, Germany (includes the former German Democratic Republic
(East Germany) beginning in the fourth quarter of 1990}, Greece, ireland, ltaly, Luxembourg, Netherlands, Portugal, Spain, United
Kingdom; beginning with the first quarter of 1995, also includes Austria, Finland, and Sweden; and beginning with the second
quarter of 2004, also includes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slov-
enia. The “European Unien” also includes the European Atomic Energy Community, the European Coal and Steel Community
{through the third quarter of 2002), and the European Investment Bank.

16, Quarterly estimates for Mexico are available, beginning with 2004.

16. Includes, as part of international and unallocated, taxes withheld; current-cost adjustments associated with U.S. and
foreign direct investment; and net U.S. currency flows. Before 1999, also includes the estimated direct investment in foreign affili-
ates engaged in international shipping, in operaling oil and gas drilling equipment internationally, and in petroleum trading. Before
1996, also includes small transactions in business services that are not reported by country.

17. Details are not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.

19. Details for lines 51 and 53 are combined and shown in ling 53 for the fourth quarter of 2004 and the year 2004,
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F. Investment Tables

Table F.1. International Investment Position of the United States at Yearend, 2002 and 2003
[Millions of dollars]

Changes in position in 2003
Attributable to
Line Type of investment nggg;r’\, Financial Valuation adjustments Totat P;&l)téorp\
flows Price Exchange-rate Other
changes changes' changes 2
(a) (b) (c) (d) (a+b+c+d)
Net international investment position of the United States:
1| With direct investment positions at current cost (line 3 less line 24).... -2,233,018 -545,759 37,112 255,457 55,526 | -197,664 | -2,430,682
2| With direct investment positions at market value (line 4 less line 25)... -2,553,407 -545,759 -13,696 397,918 63,954 -97,583|-2,650,990
U.S.-owned assets abroad:

3 With direct investment at current cost (lines 5+10+15) 6,413,535 283,414 355,668 327,520 -177,445] 789,157 7,202,692

4 With direct investment at market value (lines 5+10+16) 6,613,320 283,414 676,650 468,722 -178,138| 1,250,648 7,863,968

5 U.S. official reserve assets. ... 158,602 18,059 8,438 1 24975 183577

6 Gold . 90,806 |.. (%) 18,059 ... . 1 18,060 108,866

7 Specal drawing rights . 12,166 . 0734 ... . 472 12,638

8 Reserve position in the International Monetary Fund . 21,979 2,050 556 22,535

9 Foreign currencies ......... 33,651 5315 .... 5,887 39,538
10 U.S. Government assets, other than official reserve assets 85,309 -537 84,772
1 U.S. credits and other long-term assets®... 82,682 -702 81,980
12 Repayable in dollars 82,406 -700 81,706
13 OHhErE ... et » 276 -2 274
14 U.S. foreign currency holdings and U.S. short-term assets . 2,627 165 2,792

U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) 6,169,624 285,474 337,609 319,082 ~177,446| 764,719| 6,934,343
16 With direct investment at market value (lines 18+19+22+23) ... 6,369,409 285474 658,591 460,284 -178,139] 1,226,210| 7,595,619
Direct investment abroad:
17 Ateurrent Cost.......coocr e 1,839,995 173,799 9,472 58,756 -13,009| 229,018 2,069,013
18 At market value 2,039,780 173,799 330,454 199,958 -13,702] 690,509| 2,730,289
19 Foreign securities..... 1,846,879 72,337 328,137 227,021] .... .| 627,495 2474374
20 Bonds . 501,762 -28,094 3,209 25,253 368| 502,130
21 Corporate stocks........ 1,345,117 100,431 324,928 201,768 .| 627,127 1,972,244
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns . 908,024 28,9321.. . 18,093 -340,377| -293,352! 614,672
23 U.S. claims reported by U.S. banks, not included elsewhere 1,574,726 10,406 .. 15,212 175,940 201,558 1,776,284
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) ..., 8,646,553 829,173 318,556 72,063 -232,971| 986,821 9,633,374
25 With direct investment at market value (lines 26+34)...............ccccrrirmeceicanns 9,166,727 829,173 690,346 70,804 -242,092| 1,348,231| 10,514,958
26 Foreign official assets in the United States st b s 1,212,723 248,573 3.920(... 8945 261438 14741861
27 U.S. Government securities 954,896 194,568 -16,845 12,410 190,133| 1,145,029
28 U.S. TreASUIY SECUMRIES 1.......cveviveecre et i s s s s 796,449 169,685 -13,947 4,476| 160,214 956,663
29 Other... 158,447 7,934 29,9191 188,366
30 Other U.S. Government iiabilities” . 17,144 -564 16,580
31 U.S. liabilities reported by U.S. banks, not included elsewhere ....... 144,646 45,955 190,601
32 Other foreign official assets 96,037 25914 121,951
Other foreign assets:
3 With direct investment at current cost (lines 35+37+38+41+42+43) 7,433,830 580,600 314,636 72,063 -241,916| 725,383| 8,159,213
k3 With direct investment at market value (lines 36+37+38+41+42+43) ... 7,954,004 580,600 686,426 70,804 -251,037| 1,086,793| 9,040,797
Direct investment in the United States:
35 At current cost 1,505,171 39,890 6,460 1,175 48,784 | 1,553,955
36 At market value.... 2,025,345 39,890 378,250 ... -7,946| 410,194| 2,435,539
37 U.S. Treasury securities .... . 457,670 113,432 -11,612].. -16,948 84,872 542,542
38 U.S. securities other than U.S. Treasury securities 2,786,647 250,981 319,788 -14,803| 604,403| 3,391,050
39 Corporate and Other BONGS ...........corevvmmeicmmmmmins s sesssssesss e 1,600,414 213,718 5,205 -14803| 252,557| 1,852,971
40 Corporate stocks. e e e 1,186,233 37,263 314,583]... .| 351,846{ 1,538,079
4 US. CUITBNCY ooovov et sseres e nes s i 301,268 16,6401.. . 16,640 317,908
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg CONCEMNS ...cvvvrenniis 864,632 84,014 11,269 -493,372 | 398,089 466,543
43 U.S. liabilities reported by U.S. banks, not included elsewhere ............coovcrnciiinnsccnnniinnas 1,518,442 75643 = 11,098 282,032} 368,773) 1,887,215
p Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and resources provided to
r Revised. foreigners under foreign assistance programs requiring repayment over several years. Excludes World War |
1. Represents gains ar losses on foreign-currency-denominated assets due fo their revaluation at current debts that are not being serviced.
exchange rates. 6. includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a
2. Includes changes in coverage, capital gains and losses of direct investment affiliates, and other statistical ~ third country’s currency, or by delivery of materials or transfer of services.
adjustments to the value of assets. 7. Primarily U.S. Gavernment liabilities associated with military sales contracts and other transactions

3. Reflects changes in the value of the official gold stock due to fluctuations in the market price of gold. arranged with or through foreign official agencies.
4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and Source: Table 1 in “The International Investment Position of the United States at Yearend 2003 in the July

bullion coins; also reflects replenishment through open market purchases. These demonetizations/monetiza- 2004 Suavev oF CuRRENT Business.
tions are not included in international fransactions financial flows.
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Table F.2. U.S. Direct Investment Abroad: Selected Items by Country of Foreign Affiliate

and by Industry of Foreign Affiliate, 2000-2003

[Millions of dollars]

Direct investmen position Capial outflows (inflows () Income
2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003
All countries, all industries ...............c..occcoooomernnennnn. | 1,316,247 1 1,460,352 ( 1,601,414 1,788,911 | 142,627 124,873 115340{ 151,884) 133,692 110,029 126,694, 164,712
By country of foreign affiliate

Canada... 132,472} 152,601| 170,169 192,409 16,899 16,841 11,534 13,826 16,181 11,836 12,697 17,354
Europe 687,320 771,936| 848,599 963,087 77976 65580 69,665| 99,191 65,574| 53524| 62,467 81,751

Of which:
France 42628| 40,125| 42,999 47914 1,967 476 3,324 1,504 2370 1,697 2,428 4,339
Germany 55,508 63,396 67,404 80,163 3,811 11,823 216 8,676 4,736 3,407 2,519 4,062
Ireland 35903 39,541 46617| 55463 9,823 2,437 5,663 9,093 5,773 5,161 6,245 8,281
Netherlands 115,429 147,687 164,217 178,933 961 12,025 14,633 14,968 13402| 10922| 12,.352| 15,791
Switzerland. 55377] 63768} 71454] 86435 8,687 4,170 6683 14,444 5,027 6,636 9,130| 10,738
United Kingdom 230,762 228,230 239,219| 272,640 28,317 7,890 16,852 30,455 19,099 9,612 10,570 13,756
Latin America and Other Western Hemisphere ..............ccoeeee 266,576| 279,611| 284,561 304,023 23212 25,691 6,428 13,171 19,796 18,006 17,146 24,552

Of which:
Bermuda 60,114{ 84,969| 80,048| 84,609 9,363 7,007{ -1,991 1,832 6,446 5,250 4,035 6,320
Brazil 36,717 32,027| 27615 29915 3,350 113 339 -266 1,621 567 538 1,370
Mexico 39,352| 52,544| 55724 61,526 4203) 14,226 5171 5,667 4431 4,034 4,349 5,750
United Kingdom Istands, Caribbean...........c...ccouewrirncs 33,451 36,443 49,806 54,507 989 -1,129 2,157 3,057 1,606 3719 4,542 4,955
L FRON 11,891 15,574 16,290 18,960 716 2,438 1,443 2,211 2,010 1,554 1,873 2,864
Middle East 10863 13,212] 14671 16,942 1,375 1,397 1,703 2,093 2,272 1,545 1,876 2,645
ASiS and Pacific 207,125 227,418| 267,125| 293,490 22,449 12,927| 24,568| 21,392| 27,861 23,564 30,636] 35,546

f which:
Australia .. 34,838 27,778 34,409 40,985 890 -751 5,139 3,861 3,415 1,503 2,207 3,707
Hong Kong .......... 27,447 32,494 41,571 44,323 4,922 4,787 1,687 1,725 5,163 4,897 4,839 5,071
Japan ...... 57,001 55,651 65,939 73,435 4,295 4,731 7,877 5,800 5,988 4,892 6,342 9,167
Singapore 24133 40,764 52,449] 57,589 3,688 5,683 4,377 5,699 4,045 3,334 8,558 6974

By industry of foreign affiliate

Mining 72,111 79,392 86,564 98,669 2,174 15,590 7,949 9,816 13,164 9,262 9,503 12,786
Utilities 21,964 25,528 24,330 26,907 2,466 2,887 -835 -213 1,610 2,068 1,902 1,891
Manufacturing 343,899| 328,030| 339,391 378,033 43,002 25,871 28,002 28,370 42,230 27,603 26,733 36,531

Of which:
Food 23,497 21,334| 18,340 22,717 2,014 1,813 2,210 2,793 2,681 2,597 2,674 3,172
Chemicals 75,807 79,186| 81,449 90,341 3812] 10,210 6,332 6178 11,552 7,161 9,093 10,620
Primary and fabricated metals ............cccoevreernirrnnersciennns 21,644 21,814 21,926 22,970 1,233 31 1,244 -169 1,536 1,422 898 1,607
Machinery 22,229 17,655| 18,612 21,380 2,659 -812 220 2,405 2,257 1,313 1,974 2,043
Computers and electronic products ... 59,909 58,651 53,601 57,596 17,303 4,107 1,179 3,061 8,860 4,335 2,504 5,394
Electrical equipment, apphances and componen!s. , 9,552 9,030 9,657 2,100 1,129 269 772 1,078 669 522 739
Transportation equipment.... 49,887 40,487 44,820 45,372 7,814 1,861 247 1517 4,107 2,148 612 1,802
Wholesale trade 93,936| 112,946| 124,686 140,579 11,938 15,712 3,841 12,802 14,198 13,706 12,905 19,583
Information 52,345 42,996 39,812 47,525 16,531 -2,838 -1,886 5,578 -964 -3,084 535 5474
Depository institutions (Banking} ..............civmiccreccnionsiineens 40,152| 55,620 56,595| 63655, -1.274 10,326 1,976 693 2,191 2,343 1,288 2,356
Finance (except depository institutions) and insurance ............. 217,086| 240,272| 264,680 299,805| 21,659 2,854 14,643 30,149 15,210 9,224 13,946 19,165
Professional, scientific, and technical services ..............cceevene.. 32,868 34,306 34,907 40,599 5,441 3,739 1,167 4,497 3,548 1,741 2,481 4,623
Other industries........ 441,886| 541,263| 630,450| 693,138 40,690 50,731 64,434 60,191 42,504 47,166 57,401 62,203

Note. In this table, unlike in the international transactions accounts, income and capital outflows are shown
without a current-cost adjustment, and income is shown net of withhoiding taxes. In addition, unlike in the inter-

national investment position, the direct investment position is valued at historical cost.
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Position and Related Capital and Income Flows, 2003 in the September 2004 Survey oF CurrenT Busingss.
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Table F.3. Selected Financial and Operating Data of Nonbank Foreign Affiliates of U.S. Companies by Country and by industry of Affiliate, 2002

All nonbank foreign afflliates Majority-owned nonbank foreign affiliates
Millions of dollars Millions of dollars
U.S.exports | U.S. imports Thou;ands U.S. exports [U.S.imports Thou;ands
aacts | 5965 | ncome | gpento | snppen oy | P00 | aitets | S5 | ndome | arted | sngpadso | shgseaty | FTPeeS
affiliates affiliates affiliates | affiliates

All countries, all industries .. 6,865,705 2,973,212 | 217,660| 184,499 217,673 9,695.9 6,209,829 | 2,548,625 204,802 | 611,456 177,213| 199,349| §,183.9

By country of foreign affiliate

CANAGA.. v e s .| 514250 359,620 13,624 58,373 80,860 1,124.1) 484796 3368301 14,430 71,133 56,528 74,646 1,062.4
BUTOPE oot et st e 4,103,349 | 1,479,547 | 124,084 43,491 41,796 4,118.4( 3,838,231 1,322,029| 119,306| 342,291 42,326 41,047 3,685.7
Of which:
FTANCE ...coreeriieiiiee e .| 212,778 139,456 3,166 4,131 3,296 5832 187,698 125929 3,467; 35,864 3,585 3,201 5438
Germany ..... .| 351,566] 242206 6,206 7,207 4,983 653.0( 311,825| 205,713 3,913 60,738 7111 4,979 615.6
Netherlands.... 534,795 141.606| 19,994 7,771 D) 230.6| 507,950 113,151 18,884 21406 7477 2,166 179.9
United Kingdom 1,581,483 | 389,292 8,008 9,829 6,464 1,219.4] 1,526,337 | 371,645| 13,590| 105,056 9,796 6.441 11215
Latin America and Other Western Hemisphere................... | 994,055 385977| 34,947 42,283 49,931 1,990.0 860,328| 308,180| 32,264 61400 41,023 47,194 1,594.3
Of which:
Brazil .. 101,114 68,155| -5,015 3,118 1,807 3911 79,611 58,787 -3,531| 10,865 2,991 1673 336.7
Mexico 142,566 | 137,055 6,026 32,970 41,902 10415 113,128 112,443 4834 22233 32,011 40,255 841.2
AFICA oot e s 77,632 42,294 3,120 931 (D) 2187 61,954 33,827 2,505 13409 767 4,960 139.0
Middle East 59,623 32,763 4,139 663 D) 87.9 28915 15,399 1,889 6,577 603 633 89.5
Asia and PACHiC ......ccc.ovvrereeerceiirirneeniee 1,116,796 693,011 37,747 38,759 39,369 2,156.7| 935,605| 532,360 34,408 116,641 35,967 30,870 1,643.0
Of which:
AUSHFANIA ..o s 154,272 74,142 3,819 3,882 1,353 3206 142,725 61,028 3,414 19,511 3,783 1,352 255.3
Japan 431911 251924 8,535 10,657 9,785 503.7| 328,460| 150,181 7,052| 34,606 9,501 1,973 246.1
By industry of foreign affiliate
Mining.........cccovi 298,637 | 104,463| 17,166 1,124 12,516 167.5| 275,111 94,171 14193 | 58,175 1,050 11,622 149.2
Utilities............coc.... 142,367 60,632 =301 8 3 101.4( 100,498 40,570 -1,614 7,582 8 3 707
Manufacturing... 1,343,683 | 1,415,463 61,180 127,658 186,483 5,062.8 1,143,805| 1,208,610| 54,798| 316,621 122,573 169,379 43178
Of which:
Food 99,819 3,846 4,378 4,498 4184 67,856 90,281 3,409 19,626 4,036 4,405 3729
Chemicals 249,099 24,872 17,074 19,132 656.3| 310491| 224,473 23,355| 67,808 16,354 18,261 599.9
Primary and fabricated metals 1,309 2,982 4,048 2559| 58040 40,083 996 10,991 2,909 3,936 240.7
Machinery 3,037 7,070 7,588 385.0 58,745 59,925 2,764t 16,753 6,723 6,813 3273
Computers and electronic products 7,514 24,602 37,118 7131 170,922 206,909 7989| 37,534 24,385 36,894 681.3
Electrical equipment, appliances, and components.. 8 374 2,216 4,591 2505 29,173 26,041 372 7,250 2,149 3,695 219.8
Transportation equipment 2450321 357,234 2,216 55,587 89,841 10753 174,618; 272,093 1142| 45316 52,910 76,462 888.8
Wholesale trade 463,176 680,498| 19,634 47,045 17,076 82341 442,458| 647,333 18,938 94447 45,556 16,827 775.9
INFOrMation ..o .| 280,209| 166,416] -6,582 908 D) 646.0) 120,348) 78686 -2759| 23,102 797 96 3452
Finance (except depository institutions) and insurance ........ 2,438,387 | 212,260{ 20,105 10 (D) 332512353513 198,704| 18,706 23,875 10 ) 3107
Professional, scientific, and technical services ............cou.... 123,553 84,141 2,758 1,534 (D) 439| 120,226 79,284 2,556| 30,962 1517 ) 4139
Oher iNAUSEIIES ...t ees e e esiene 1,775,694 249,340| 103,700 6,212 (D) 2,118.3| 1,663,870 201,267 99,985 56,693 5,703 901 1,800.6

D Suppressed to avoid disclosure of data of individual companies.
Norte. The data in this table are from “U.S. Multinational Companies: Operations in 2002” in the July 2004 Sunvey of CurrenT Busiess.
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Table F.4. Foreign Direct Investment in the United States: Selected Items by Country of Foreign Parent

and by Industry of U.S. Affiliate, 2000-2003

[Miflions of dollars]

%irﬁeﬁthigsﬁg;fgé&(’ﬁgis‘fg Capitat inflows (outfiows (<)) Income
2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003
All countries, all indUuStries ..., 1,256,867 ( 1,343,987 | 1,340,011 | 1,378,001 | 314,007} 159,461| 62,870 29,772 47,921 3,919 35084| 56,727
By country of foreign parent

CANAGA. ... oo rvrmrenecrnris s ees s sst e sseass s enst b e 114309) 92,420 96437| 105255] 27,258 9,173 2,976 9,116 849] -5223 -909 3,462
Europe....... 887,014 999,069 | 982,062 (1,000,532| 251,041 | 140,661 45012 6,572| 38,766 13,964 28989 43,946

Of which:
France ...... 125,740 154,984 141400| 143341 51,001 14,546 6,678 5,130 3,633 4,024 4171 4,808
Germany .. 122,412 162,314 139,620 148,774 14,054 40,206 -842 407 2,140 -7,787| -3,508 1,726
Luxembourg .. 58,930( 95299 97,822( 104,452 30,864 -21,498 1,288 8,823 4711 2,414 840 6
Netherlands... 138,804 145554 | 153,679| 146,117{ 33517 24,036 5,650 -614 8,776 3,189 4,042 7,934
Switzerland. 64,7191 129,478 | 119,338| 112,856 12,124 61,789 6,566 -6,993 2,782 1,299 5,867 4,723
United Kingdom 277,613] 197,651 218,175| 230,374| 82,652 2,819 23941 -1,661 13,347 9,046 11,492 17,604
Latin America and Other Western Hemisphere ............c..oooccceevvccvinnnn 53,691 64,842| 68366 69,557 12,741 8,232 1,577 3,525 2,382] -3748 -592 1,253

Of which:
BEMMUTA. . .orvv v esenesseensnsessrenns 18,336 7,316 8,088 5914 2,965| -6,467 -177| -3,366 -204| -4.868| -2,362] -1,049
MEXICO vvvvvvcvrrn oot s 7,462 6,645 7,483 6,680 5,062 =716 2,099 1,944 -142 -823 35 193
Panama... 3819 4,385 5,394 8383 -1,087 297 1,572 2,592 647 499 642 1,014
United Kingdom Islands, Caribbean 15191{ 25620 28260 28,949 38001 12,961 230 1,841 1,627 1,166 701 175
Africa........coonnecees [T 2,700 2,346 2,298 2,187 666 -308 34 -50 31 -221 4 3
MIAAIE ESL....cc.voocveer it ssesens s sssssin s 6,506 6,082 7456 7,931 2,389 -401 1,290 522 241 200 214 163
ASIa AN PACIHIC .......ovsvveererres s s s e 192,647 179,228| 183392 192,539 19912 2,104| 11,980| 10,086 5651 -1,053 8,670 7,901

Of which:
Australia ..........coomns 18775 19485 23,136 24,652 4,935 6,490 6,081 4,382 356 416 555 489
Japan ......... 159,690 | 149,859| 150,499 159,258 7820 -3132 6,061 6,495 5.182 ~244 7,747 7,530
SiNGAPOTE ......oerriiveescccrians 5,087 1,221 650 -162 591t -1451 -514 -809 -123 -164 -73 -28

By industry of U.S. affiliate

MANUTACIUANG. ... oveeovs e e 480,561 | 476,474 468471| 475475( 105,119 51,069{ 18876 344| 24744 4261| 21,680 20216

Of which:
Food..... 18,073 18577 19,785 19,074 2,281 312 1,300 -1,428 1,076 597 933 ~370
Chemicals 120,413| 128,630| 121641 123242| 25466| 16,823 -7410 2,800 4572 2,005 6.211 6,792
Primary and fabricated metals ................. 24,184 19998 19,2451 19434 8,199| -3,109 1,308 m 1,121 -265 147 465
Machinery 32,283| 43,317) 41424] 37,701 2,175 3560) -1426| -2917 1,003 -982 225 —447
Computers and electronic products .. 92,782 54,729 43111 45854 33,073 -1403| -6,682 -548 2,395| -5609( -2,043 -527
Electrical equipment, appliances, an 43109| 53559| 46,080 42311 13333| 20,545 3200] 6,550 2,033 2,413 4,781 2,292
Transportation eqUIPMENL...........cvrwcoeerirmoinansersiecens 55,750 62,349} 62,607| 63653 1,653 9,694 6,449 1,637 4,284 1,891 4,238 4777
Wholesale trade .........cooc.ooeieerieneeeecrnn e 173,991| 184,743| 195,876 182,176| 52,501 5998| 10332 -6,510] 13,569 9566 12,499| 16,647
Retail frade ......oovvecrrvevcrrermersccessismssseee s 26,703 22,647 21,974} 24171 4111 5,881 763 1,389 1,519 1,335 2,161 1,368
IAFOIMALION ....ovvevviecrrrinei s 146,856 | 146,913 | 117,646 120,122 25207| 51472 6235| -1441| -3996| -13392| -4,232 2,084
Depository institutions {banking) [ 64,236| 67,207 76,800] 87,537 5775 6,429 3,647 4,482 3,590 1,991 2,190 2,07
Finance (except depository institutions) and inSurance ... 167,007 173,801 168,957 185655 50,990 18,156 3556 16,684 3,782 -1.443| -2,322 8,785
Real estate and rental and 1€8SING...........occcovvrmmimsiiricne i 49985 44280 43515) 46,999 3473 -2178 1,367 -1,269 2,382 1,570 1,756 1,407
Professional, scientific, and technical SEIVICES ............c.oocuwerrierrenrns 30492 31477| 27619| 28358| 34,136 9,309 1,668 860 -166 ~239 239 -17
OHEE INAUSEAES ...t s e 117,037 196446 215,154 227509{ 32,695 13,326 16,426 15,233 2,496 270 2,012 4,168

Nore. In this table, unlike in the international transactions accounts, income and capital inflows are shown
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the inter-
national investment position, the direct investment position is valued at historical cost.

CuRRENT Business.
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The data in this table are from tables 16 and 17 in “Foreign Direct investment in the United States: Detail for
Historical-Cest Position and Related Capital and income Flows, 2003” in the September 2004 Survev oF
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Table F.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country
of Ultimate Beneficial Owner and by Industry of Affiliate, 2002

All nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
Thousands| U.S. us. Thousands| US. us.
of exports imports of exports imports
Total Sales inc':\i)erz o |employees| of goods | of goods alosleatls Sales in 'C\f)er}]e ;/;é"é% employees | of goods | of goods
assets shipped by | shipped to shipped by | shipped to
affiiates | affiliates affiliates | affiliates
All countries, all industries ... 5,213,336 | 2,225,352 | -46,188| 5932.2| 146,186 337,406 4,556,582 2,043,500 -51,250| 453,637 5,420.3| 137,087 324,578
By country
CANAGA ... e 346,204 135626| -4,425 500.4 6,018 16,750 325469 128,411 -4,732| 36,589 4705 5678 16,406
BUIODE .....oce i 3,574,466 | 1,321,197 -32476| 4017.2 792241 137,2881341892211,246,557 | -30,801) 290,887| 37519 73806) 132322
Of which:
France ..... .| 466,024| 163391 -6317 514.8 13,901 (D)| 447,432 150,885 1,461 40,926 468.0 10,065 14,895
Germany ..........ecveevcrnnns .| 549,123| 302,732 -24,776 711.2 28,726 54,720| 534,078| 290,353 -24,598| 56,951 676.4 28,241 54,439
Netherlands 540,928 233,696( -1,036 556.5 5648 14405| 529,883( 226982f -2.213] 38,487 547.3 5328 14,290
Sweden...... 58,4271 43,426 -814 2323 3,979 3,908| 58,142] 43,049 -830| 11.8H 2257 3,976 3,904
Switzerland 898,393 119,340| -5,589 498.9 6,203 8250| 878483 111,395 -4439( 27596 4299 6,105 811
United Kingdom . 905,691 | 346,008 7634 10716 15421 22,445| 819,758| 314944 4518 89,658 995.8 14,978 22,254
Latin America and Other Western Hemisphere ........... 233,064] 136,837 -11,808 417.7 9,515 18270 222,161| 122,170| -11,817| 37,045 3523 9,104 15,509
Of which:
BOIMUGA.wcouuvvviviece e 122,016 63534| -10,540 224.8 (D) 2846 121,159 62,552f -10495; 22,154 223.4 6,454 2,842
Mexico. 238721 23,602 -880 105.7 806 3069, 18132 15769 -828 3,496 471 (D) 2,571
Panama......... 1,896 1,369 -136 6.8 143 164 (D) 1312 -134 513 6.5 142 161
United Kingdom Islands, Caribbean ... 56,176 9,957 -162 38.3 66 895| 55,661 8,714 -174 2,147 36.5 66 895
Venezuela o 12,027| 25,184 251 75 D) 7,966 (D) D) (D) (D) H 466 (D}
Africa.. 7,606 D) {D) 10.7 D) (D) 6,073 5,387 -28 1,150 10.3 513 362
Middle East 25010 31772 -567 K (D) 7.566| 22,888 30331 -617 7275 40.7 748 7510
Asia and Pacific............ccocovuverriniiercenicins .| 570,339 532579| 1,502 848.2 45488 | 153384 540946 492116( -2342| 75627 7543 43,1641 149,093
Of which:
AUSHANIA .eoovvrie e 71831 25.864| -5587 66.4 344 399| 67,658 22642 5824 6,656 55.0 303 360
Japan . . 452,603 446,801 4,429 697.0 38,781 128,373 430,565 414,472 3,833| 61,976 628.2 36,778 125242
United States ..... RO 456.647 D) (D) L (D) (Dy| 20,122 18529 -913 5,064 401 4,024 3,377
By industry
ManUIACUNNG ..., 1,063,821 912574 -12011| 2,374.0 93,106| 143,08011,009,551] 855354| -13,107| 217.552) 22276 86,839) 132928
Of which:
Food... . 47,049 47,558 54 130.0 3,554 1962) 45779 44815 -58| 10,644 1211 3425 1,897
Chemic 256,248 166,633 2,751 357.5 16,280 18,672 238,898 153,073 2,192 43376 3294 15,470 18,315
Primary al 49,268 50,764 446 149.8 4,388 7969 42704( 43703 168| 12,003 1379 3,383 7216
Machinery 73,572 -285 286.5 8,894 8.073| 91,345| 72,660 -140| 22,323 284.7 8,773 7,792
Computers and electronic products 93,200 -8,199 2n7 15,201 (D) 94273| 90,738 -8399| 22,105 246.2 12,265 24,426
Electrical equipment, appliances, and
component 26,021 19,382 -756 80.4 3,036 1,791  25967| 19,310 -747 4,419 80.1 3,004 1,780
Transportation equipment... 215,770| 200,847 2,057 389.0 28,335 51,439] 209,892| 192,516 2,077| 34,619 3674 27,957 50,326
Wholesale trade e 417987 605917 10474 544.9 48,115| 185,884| 409,360 583,646 9,743| 76,122 516.3 45412| 183,39
REtall rade......ccovieeeceevnns i 68,075 122,892} -1,055 672.0 728 4202) 60,095 111,580 -561 25,654 583.3 M 4,037
TOPMABHON ..ottt ess (Dy| 98,953| -36,789 3184 1,070 853| 248,147 75,109| -38,095| 24,689 2458 1,046 853
Of which:
Publishing industries... (D)| 33985 -1,973 140.2 (D) 163] 88,325 31672 -709| 14,026 1274 762 163
Telecommunications.... (D) (D) (D) M 656 163 72,877| 15116| -26,372 1,937 374 1 (D)
Finance (except depository institutions) and insurance | 2,732,422 (D) (D) 285.0 ") 412,293,786 185248| -10,118 19,487 2333 " 4
Real estate and rental and leasing 102,749 20,525 539 35.8 215 467] 88,670 17,709 414 9,072 338 215 467
Professional, scientific, and technical services 60,295| 43,392 184 174.7 406 244| 54,932 41620 677 16,182 162.5 384 234
Other industries [{3)] D) (D) 1,527.3 2,546 2,672 392,039 173234 =201 64,880 1,417.6 2.430 2,658
D Suppressed to avoid disclosure of data of individual companies. Survey” in the August 2004 Survev or CurrenT Busingss.
* Less than $500,000. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999

Nores. The data in this table are from the 2002 benchmark survey of foreign direct investment in the United G—1,000 to 2,499, H—2,500 to 4,999; |—5,000 to 9,999; J—10,000 to 24,999, K—25,000 to 49,999;
States; see “Operations of U.S. Affiliates of Foreign Companies: Preliminary Results From the 2002 Benchmark L—50.000 to 99,999; M—100,000 or more.
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Regional Data

H. State and Regional Tables

June 2005

The tables in this section include the most recent estimates of state personal income and gross state product. The
sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross state product are
available on CD-ROM. For information on state personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606-5340.

Table H.1. Personal Income by State and Region
[Miliions of dollars, seasonally adjusted at annual rates]

T | | Percent
| 2001 2002 2003 2004 |change
Area name —_ — — — — _——— ——
. | —T

; ' 2004:(1-

‘ | ‘ I | Il T v l ! I i II v I Il il Y | i [l v 20041V
i i e S

United States . . 8,681,021 8,713,764‘8,726,357 8,746,826 8,794,710‘8,890,253‘8,886,227 8,908,045 8,993,345 9,093,553 | 9,197,598 | 9,322,279 | 9,445,286 | 9,593,470 (9,701,248 19,948,814 2.6

New England....... 525875 524,965' 522,340 | 524,426' 526,013| 531,838! 529,709 529,303| 533,093| 536,618 542,508 549,975! 558,842! 568,131! 575,070 587,892 2.2
Connecticut . 148,161 147,668 | 146,489 | 147,105) 146,740' 147483 147.282| 146,824| 147.999| 149,119| 150,307 151,948 155704 157,047 160,037 163432 21
Maine........... 34790 35055' 35107 35476' 36,191 36,566 ‘ 36702| 036,807 37567 37,837 38260 39,061 39356 39,984 40373| 41341 24
Massachusetts 250,407 249,371 | 248,009 248,592| 248,414 | 251,876 240,854 249,531 250,195| 251,653| 254,658 258,023 261,790 267,146| 268,743 | 275,183 24
New Hampshire 42608 428131 42524 427511 43650 44,307 \ 44103| 44,192 44520 44,905 45505 46212 46,780| 47650 48520, 49585 22
Rhode Istand 32,307, 32484, 32475 32647| 32808' 33223 33311, 33380 34067 34140| 34582 35114 35524 36085 36885 37,319 12
Vermont 17602 17,774 17736 17.855' 18211 18,383 18,458‘ 18570) 18745 18,964 19,196 19,617 19688 20218) 20513 21,032 25
Mideast ... 1,622,152 1,620,313 1,639,943 1,629,171 | 1,639,285 1,649,231 1,646,982 | 1,645,826 1,661,217 | 1,683,268 | 1,700,833 | 1,722,682 1,746,245 11,766,715 | 1,793,076 | 1,833,510, 2.3
Delaware . 25178 25,464 25667 25839 26914| 26,722| 26617| 26427| 274541 27,775 28,159 28,535 X ,69: 9,74 562 28
District of Columbia . 25154| 25488| 25634 ‘ 25824| 25934° 26255) ©26,156| 26468 26466| 26913 27112 27,567 28,114| 28,473| 28727| 29,382 2.3
Maryland ..... 189,279 1914721 1921991 193677 197,155 | 199,208 199,047 | 200,294 | 202,491( 205,509 207467| 210,181| 213981} 216318 218,375| 223,276 22
New Jersey .. 330,609| 332,269 332968 335959 | 334206' 334,665, 334536 333.916| 335751| 340410 344,746| 347,255 351,150 356,140| 361,169 369,721 24
New York ... 681,675 673248 690,528 674092 674689 679431 677,014| 675259! 680,126( 690,276| 697,284\ 707,480\ 719491} 7253220 739,678| 755594 2.2
Pennsylvania 370,256| 372,373| 372947| 373780| 380,387! 382,950 383,612| 383,463| 388,930| 392,384| 396,065| 401664 404,390 410,163| 415,387 424,975 23
Great Lakes 1,357,092 1,358,575 | 1,359,027 1,362,062 1,361,091 \1,383.841 l1,384,855 1,388,133 11,401,24211,414,413 1 1,426,836 | 1,448,280 11,450,275 | 1,473,575 1,489,468 1,521,327 2.1
liinois .. 407,423 406,676| 407,531| 407,384 | 406,185 411,474\ 409,271| 409631| 411327| 415509| 418,853 422225 428,171| 433,510 437,482 447761 23
Indiana. 168,071 167,966! 167,446' 168,042 169,420 \ 172,163 | 1729401 174216| 175588( 177,342] 179,219, 182996) 183,125 186,907 188,499| 192,326 2.0
Michigan .. 298,956 | 209,579| 299561| 300,073 | 2955511 303212, 303,956| 304,320 308,651| 311789| 315427 321514) 315934 320,868| 324507| 331,258 2.1
hio..... 324,197 | 3250621| 325689 326,984 328,979 333,792| 335341/ 336,005| 340,141 342811) 344,704 350,758| 350,388} 357,099| 360,504 367,690 2.0
i 158,444 158,733| 158,799| 159,578| 160,956! 163,200 163,348 ‘ 163,962 | 165,534 166,962| 168,632 170,788| 172,657 | 175,191| 178476| 182292 2.1
560,168| 562,679| 562,231| 565854 571,440, 577,427| 577,921 560,175| 568,126 593,930 600,650 606,332| 618,553| 627,428 632,946] 649448 26

79192 79522\ 79452\ 79658| 81,058| 81,978 81,801 82144 82021 82708| 83,7207 85053, 88352| 89,693| 90,034| 93,078 34

77015 77.440| 77,678\ 781220 77677, 78B40| 78292 78463| 79350| 79,574| 80460| 81468| 82362| 83633 84,623 86511 22

162,333 162614| 162013 163351 | 164,780‘ 166,828 167,312 168,000 169,327 171,561 173,960| 174,498( 179,097| 181,573 | 183,341 187,686 24

Missouri... 155:843| 156.782| 156,917 | 158206 161962 163067| 163,328 ‘ 164,098} 166,513 167,726) 169,229, 170,581} 172,454 174832 176589| 180,673 23
Nebraska. 48,990| 49,356 49,294 49,574 49,098 49450 49,643 49809 51371 52,196 52,674| 53502 53,559 54,259 54,819 56,388 29
16,388 16,491 16442 16540/ 16746, 16973 169731 17,104} 17916 18210 184B2) 1B668| 19,537 19,783 19,834| 20,517 34

20407| 20474] 20.434| 20404| 201191 20471 20572, 20557| 21628| 21964 22135| 225562| 231192| 23655 23705 24594 37

1,904,554 | 1,923,332 | 1,924,203 | 1,939,649 1,957,541 1,982,269\1,982,110 1,990,412 12,015,610 2,033,661 1 2,057,574 | 2,091,668 | 2,121,594 | 2,156,835 | 2,178,558 | 2,234,258 26

109,274 110,408| 110,688 | 111313| 113255' 114,854 115016| 115647 | 117,541 118,419 119,591| 121,941 123,038 125385| 126,064 129,184 25

61420 62,000 62,022 62426 62828 | 63708 636501 63993 65177| 65957) 66763 68165, 69,161, 70,283| 71.038] 72758 24

Florida . 472,962 | 478,190| 479,864 483533| 486,865' 493343 494,019‘ 497,420| 502,335| 507,533 513,828| 522,866| 532,003| 543677 547,030| 566,177 35
Georgia 238,053 | 240,398| 241,314 242700 243,480| 245.925] 244,804 245790| 248202| 249,819| 252,447) 256,014| 259,884) 263,076| 265911| 272,450 2.5
Kentucky.. 100,664 101,213| 101,543} 101,966| 103,996| 105477 105731; 106,512| 107,555; 108,739| 109,835| 111,640 112,631 114,125, 115030| 117,737 24
Louisiana . 108,782 109,983 110,570 111,690| 113239| 114476| 114,613 | 115,503 116,120 117,593] 118,860 120,373| 122,421) 123774| 124,658| 127,350 22
Mississippi 62,221 62,8311 62569| 63335 63893' 64664 64,722 | 64931 66609 67,082] 67917] 68963 69,998, 71024 71,801 73408 22
North Carolina. 2245491 225783 224438| 226810, 228042, 230698| 230,253' 220,956| 232616, 233,840) 237,395| 241714| 244,037| 247374] 251,208| 256,577 21
South Carolina. 100,893| 101,161] 101,465 102,353| 103,466 ‘ 104,836 104,877 l 105,365| 107,107 107,556 108,719| 110,472| 111410| 113384 114,632| 116851 19
Tennessee ... 153,129 154,299 154,566 155670| 158485 6 160,758 160,639' 161,385 | 164,448 166,126 168,182 170,904| 172,791| 175609| 178264| 181,562 1.9
Virginia ... 231,264| 235263| 2332461 235309 237,228‘ 240508 240,600; 240,641| 243,982| 246,771| 249,478| 253495 258,395 262,348| 265845 272,019 2.3
West Virgin 41,343 41802 41919 42545 42764 43,023 \ 43007\ 43270( 43918| 44207 44559| 45122| 45825| 46777| 47.077| 48,186 24
Southwest .. 888,632| 892,507| 893,639 896,312\ 897,991| 906,404 905,619 908,070| 916,591| 929,649 939,973 954,625| 970,015| 985015 994,7351,017,721, 23
Arizona .... 137,195 138552 130,826 130,842 143942 145181| 145242" 146,093 148,559 150,706| 152,748| 155718 158,770| 161,715/ 164359 168616 2.6
New Mexico . 44399| 44946| 44476| 451981 44930 45178| 45871| 46570 47037 48344| 48986| 49655 49,791! 50,965 24
90289, 90781, 90222, 90647 ‘ 90626! 90602 91855| 93161| 94,079| 95668| 96724 98450| 99.282| 101440 22

619,125 620,743 | 619351 625378' 624821, 626,107| 630,305| 639,212 646,109| 654,894 | 665534 675196 681303| 696,699 23

Rocky Mountain. 278,383, 279,885| 279,843| 280,603 282,472| 284,822 284,490\ 285,541, 286981 289,929| 294,586| 296,313 302,191 | 307,673 309,974 318,279 2.7
Colorado.. 152,964 153,026| 152,494 152,315 153,167 | 154,327! 153919 154,434 ‘ 154,716 | 156,018 159,106| 158,844| 162442 165033 165839 170,457 28
Idaho ... 32,604) 33132 33060 33322| 33997 34477| 34448 | 34602, 34844 35091| 35588, 36114| 36700, 37531 37885 38903 27
Montana .. 22,013| 222047 22516 22613 22058| 22411| 22488 22496 22741| 23283 23460| 23823( 247348( 246881 24932| 25601 27
Utah..... 56,020 56499 56710 57.145| 57.844| 58070| 58068| 58376 58775| 59.430| 60031 60807| 61757 63.167| 63905| 65419 24
Wyoming.. 14691, 14934 15054| 15208 15405 15538 15566 15635 | 15906| 16,107 16401( 16725| 16943| 17,2831 17413 17800 28
Far West.. . 11,544,165 1,551,417 1,545,131 | 1,548,749 | 1,558,879 | 1,574,420 | 1,574,541 | 1,580,586 1,590,486 | 1,612,077 | 1,634,630 | 1,652,405 | 1,677,571 | 1,708,099 1,727,420 1,786,379 34
Alaska.. 19620  20,092| 20,146} 20341 20620\ 20,788\ 20928! 21183; 21.0801 21466} 21,662\ 21917 22219) 22361) 22639 109 21
California . 1,136,588 1,136,226 1,132,042 | 1,136,360 | 1,139,717 | 1,151,077 1‘150,424‘1,155,516 1,161,356 11,177,309 | 1,192,705 | 1,208,618 | 1,227,411 | 1,248,339 | 1,260,837 | 1,291,249 24
Hawaii.. 34,756 34,940| 35404 35,405 36,000 36453 36,595 36,881 \ 37,399 | 37,8131 38,124 38,717 39,571 40,155 40,904 41,820 22
Nevada 63502] 64592 64947 64429 66,058 66719| 67,038 67801' 69655, 70545 72096 73902| 75403 77,101 78529 80,945 31
Oregon .... 98796 99,137 99,001 99,146 99,466 100,718| 100,308| 100,652; 100832/ 101,530| 103,003| 104,309| 105309| 107204 108,088| 110,328 21
Washington.. 190,904] 196,430) 193,591 193,068| 197,019 198,665 199,248‘ 198,552 200.164‘ 203414 | 207,040| 204,942| 207,659 212,939| 216,423 | 238928 104

1. Percent change was calculated from unrounded data.
Note. The personal income level shown for the United States is derived as the sum of the state estimates. It differs
from the estimate of personat income in the national income and product accounts {NIPAs} because of differences in
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coverage, in the methodologies used to prepare the estimates, and in the timing of the availability of source data.
Saurce: Table 1 in “State Personal Income for the Fourth Quarter of 2004 and State Per Capita Personal Income for

2004" in the April 2005 Survey oF CurRENT Busingss.
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June 2005 SURVEY OF CURRENT BUSINESS D-71
Table H.2. Personal lncome and Per Capita Personal Income by State and Region
Personal income Per capita personal income '
Rank in
Area name [Millions of dollars] ggﬁgg‘z [Doliars] } ggtng
1999 ‘ 2000 | 201 | 20027 200 | 2008 Ay | 1999 ‘ 2000 2001 2002 2003 | 2004 | 2004
United States .. 7,796,137| 8,422,074 8716992, 5,869,800 9,151,608| 9,672,205 57| 27939 20845| 30575 20804 31472 32,937 |
New England ... 45,387 503,961| 524,402 529216| 540,549 572,484 59 33126 36,118 37,334 37,453, 38,065, 40,206
Connecticut . ., 129.807| 141570, 147356, 147,082| 149,843| 159,055 6.1 38332| 41,489 42920 42521 42972 45398
Maine.......... } 31,016 33173| 35107| 36566, 38,181| 40,264 55| 24484| 25969| 27,286 28,177 29164 30,566
Massachusetts ... 216,221 240,209 249095 249919| 253632 268,215 57| 3427( 37756 38949, 38973,  39504| 41801
New Hampshire 37,125| 41,429 42624|  44,083|  45286| 48,134 63| 30380 33396 33850 34543 35140 37,040
Rhode island........ 28568 30,697 32478| 33,181| 34476 36,453 570 27.459| 29214| 30680°  31,042] 32,038 33733
Vermont . 15650 16,883/ 17742  18405|  19131] 20,363 64| 25881 27,680 28944, 29,855|  30,888] 32,770
Mideast 1,467,261 1,580,733 1,627,895 1,645,331 1,692,000 1,784,867 55| 31,824| 34077 34907| 35105] 35913  37,756........
I 2416  24277|  25537| 26670 27981 29,778 64| 28925' 30,869| 32,097 33085 34199 35861
District of Columbia 21115 23102)  25525( 26203] 27,014 28,674 61| 37030, 40456 44,827, 46407| 48.446] 51,803 ........
Maryland .... 167075 181,957 191,657| 198926 206412| 218,138 570 31,796| 34,257| 35628  36557| 37.446| 39,247
New Jersey. 204,385 323554| 332951| 334331| 342,040| 359,545 5.1 35215 38365 39,142, 38979 39577 41,332
New York . 619659 663005/ 679,886| 676598| 693791| 735,022 59| 32816] 34897 35622 35330) 36112 38228
Pennsyivan 342611| 364,838 372,339| 382603 394761| 413730 48| 27937| 29695 30275  31,034| 31911 33348
Great Lakes ... 1,255,454‘ 1,333,971 | 1,359,189| 1,379,480 1,422,693 | 1,483,661 43| 27918, 29496 29,909  30,227|  31,034|  32,231|.......
373385 400373| 407.254| 409,140| 416978 436,731 47| 30212] 32,185,  32532|  32510| 32965 34,351 14
154,842 | 165285| 167.881| 172,185| 178,786| 187.714 50| 25615,  27.132| 27.397| 27960 28838 30,094 33
278062| 204,227| 299542| 301,760 314,346| 323,142 28| 28095 29.552|  20940| 30048 31,178 31954 22
304464| 320538| 325623 333520| 344,603| 356,920 42 26859| 28207 28,594| 29,230 30,129 31,322 26
144,702 | 153548| 158888| 162,866| 167979 177,154 55| 27135, 28570| 20,392; 29,937, 30685 32,157 21
511507| 545882| 562,733| 576,741 597,264 632,004 58 26737| 28,326, 20,045| 29617 30,495 32,089 ........
73285 77763 79.456)  81,745| 83375 90,289 83] 25118| 26554  27,03| 27.854| 28340 30,560 31
70158| 74570  77564| 78268  80213] 84,282 5.1 26,195 27,694, 28714| 28850| 29438 30811 28
Minnesota 146722 157,964| 162,578{ 166,730 172,337| 182,924 61 30,106 32017 32,609| 33,180 34,031 35,861 8
Missouri 142925| 152,722| 156,937| 163,119| 1685121 176,137 45| 25697|  27.241 ‘ 27813| 28719  29464| 30,608 29
Nebraska 45116 47,329  49,303|  49500| 52436| 54,756 44l 26465 27625  28684| 286721  30,179| 31,339 25
North Dakota... 14934| 16097 16465, 16949| 18319 19918 87, 23180 25106| 25876 26742 28922| 31,398 24
South Dakota... 18367| 19438  20,429| 20,430| 22,0721 23787 78| 24475| 26720| 26944| 26865 28,856| 30,856 | 27
Southeast... 1,716,450 | 1,840,460 | 1,922,935 1,978,083| 2,049,628| 2,172,812 60 25032 26484| 27,356 27,808 28470| 29,7691.....
Alabama.. 100662 105807| 110,421| 114693| 1193731 125918 55| 22722 23764| 24714| 25535| 26505 27,795 40
Arkansas............. 56,052  58,726|  61,967| 63545 66515, 70,810 65| 21137 21,95 23018| 23470| 24,384' 25725 ‘ 49
Florida ... 423834 457539| 478637| 492912| 511,641| 547,222 70| 26894 28509| 29,268( 29,548|  30,098) 31455 23
Georgia 212,081| 230,356| 240,616| 245000| 251,621 265,330 54| 26359| 27,989| 28,675| 28,689|  29,000| 30,051 34
Kentucky .. 91,462  98845| 101,346] 105429| 109,442| 114,881 50| 22763 24412] 24914 25777| 26575 27,709 4
Lovisiana. 98,200 103151 110256 114,457 118236/ 124,551 53| 22014 23078| 24,685 25565 26312 27,581 42
MisSiSSIppi......... 56,719  59.837| 62739| 64552 67643 71558 58| 20,053 21,005 21950| 22511 23466 24,650 50
North Carolina . 203,187| 218,668| 225395 229737! 236391| 249,799 57| 25560 27,068| 27,493| 27.640| 28071 29246 37
South Carolina. 91,7161 98,270 101.468| 104,636| 108463' 114,069 52| 23075 24424| 24985 25485 26144) 27172 43
Tennessee 140395| 148,833\ 154.416| 160,317 ‘ 167,415 177,057 58| 24898 26097| 26864| 27678| 286411 30,005 35
virginia .. 204,586| 220,845 233770| 239,767 248432| 264,652 65| 29226 31,087| 32534| 32.964| 33730 35477 10
i 37557| 39,582 41,902 43038 44456, 46,966 56| 20729 21,900 23256 23841 24542| 25872 48
776,129 850,326| 892,795 904,5521! 935200| 991,871 61| 25177| 27,088| 27,961 27,827| 28,282| 29,467 ..
120857| 132,558| 138,854| 145114| 151933, 163,365 75| 24057 25660| 26214| 26680 27,232 28442
. 38,046 40,318 44,138 44946  46955| 49,849 62| 21042 22135 24088 24208, 24995! 26,191
Oklahoma... 77,565  84310| 90,161  90547.  93691| 98,974 56| 22567 24407| 26009 25958 26719 28,089
Texas 530,661 593,139| 619,642| 623914| 642630, 679,683 58| 26250 28,313| 20,044| 287211  29,074| 30222
Rocky Mountain 230,603| 264,024| 279678 284,331 291,952/ 309,529 60 26356 28489 20658 20708|  30,138| 31,530 ...
Colorado 128860( 144,394| 152,700| 153962, 157,171, 165943 56 30492 333701 34,491 34228 34561, 36,063 7
Idaho 29068 31,200 33054°  34381| 35409 37,755 66| 22786 24075 25018| 255971 25902| 27,098 44
Montana 19373  20716) 22350 22363  23327]  24.803 67| 21585 22,929| 24672, 24557 25406) 26,857 45
Utah 49343| 53561 56594 | 58089 59761 63562 64! 22393 23878 24809 25041  25407| 26,606 46
WYOMING..o.vroreeo s 13050 14063 14972, 15536 16285 17,377 67| 26536 28460 30,301 31,122| 32433 34,306 15
Far West | 1,371,257 1,502,717[ 1547,366| 1,572,107 1622,399| 1,724,867 63| 29486 31,836 32271, 32,333) 32910  34,535)...
AIBSKA 1o s 47557 1874 200501  20.880| 21531 = 22582 49| 28100 29.867| 31,704| 32582, 33213| 34,454 13
California.. 999,228 1,103,842 1,135304, 1,149,183 | 1,184,997| 1,256,959 61| 29,828 32464| 32877, 32845 33415 35019 12
Rawail.. 32646 34451  35126]  36482| 38013 40,613 68| 26073 28422\ 28745 29552| 30441 32,160 20
Nevada 56,462 [ 61428, 64,367  66904| 71549| 77,994 90| 29184 30437| 30721! 30855 31910  33.405 17
Oregon 89,873  96,402.  99,020) 100286 102419| 107,732 52| 26480| 28097| 28502, 28464| 28734| 29971 36
Washington.. ~o| 175491, 187853 / 193,498| 198371| 203890 218.987 74| 300371 31,779 32289| 32696 33,254 35299 1
PR | PR S SN

1. Per capita personal income was computed using midyear population estimates of the Bureau of the Census.

2. Percent change was calculated from unrounded data.
Note. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
the estimate of persenal income in the national income and product accounts because of differences in coverage, in the
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methodologies used to prepare the estimates, and in the timing of the availability of source data.
Source: Table 2 in “State Personal Income for the Fourth Quarter of 2004 and State Per Capita Personal Income for
2004 in the April 2005 Suaver oF Current Busmess.



D-72 Regional Data June 2005
Table H.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region
Disposable personal income Per capita disposable personal income’
Rank in
™ Percent p
[Miliions of dollars] 2 [Dollars] United
Area name | change States
1999 2000 \ 2001 2002 2003 2004 \ 22(:)%3; L 1999 | 2000 1 2001 ‘ 2002 2003 2004 2004
[
United States 6,689,767 | 7,187,588 7,480,971, 7,819,891 8,151,227 8,634,721 \ 59 23,974 25,471 ‘ 26,240 27,158 28,031 29,404
New England.... 380,679 411,889 432,904‘ 454,267 469,451 497,717 6.0 27,510 29,520 30,820 32,148 33,058 34,955 | ...
Connecticut 105,480 113,910 118,825 123,201 127,138 135,095 6.3 31,148 33,383 | 34,610 35,617 36,461 38,559
Maine......... 27,038 28,728 30,508 32,555 34,301 36,240 | 57 21,343 22,489 23,711 25,086 26,200 27,512
Massachusetts .. 177,680 192,839 203,390 213,667 219,407 232,076 . 58 28,126 30,310 31,803 33,320 34,174 36,169
New Hampshire. 32,113 35438 36,774 39,265 40,771 43472 ‘ 66 26,278 28,566 29,205 30,782 31,637 33,453
Rhode iIsland . 24716 26,330 27,949 ‘ 29,185 30,589 324151 6.0 23,757 25,059 26,402 27,304 28,427 29,996
Vermont......... 13,652 14,645 15,457 16,394 17,244 18,418 6.8 22,577 24,010 25218 26,592 27,842 29,640
Mideast. 1,235,841 | 1,325,573 | 1,362,089 | 1,418,437 1,475,030 1,556,263 5.5 26,804 28,576 29,207 30,264 31,308 32,920 ...
Delaware ........... 19,001 20,666 21,688 23,361 24,792 26,489 6.8 24,518 26,278 27,259 28,980 30,301 31,900 8
District of Columbia 17,514 19,078 21,447 22,621 23,543 25,027 | 6.3 30,716 33,408 \ 37,665 40,062 42,220 45,213 \ ..............
Maryland .. 140,891 152,970 161,723 171,871 180,160 190,542 58 26,813 28,800 30,063 31,585 32,683 34,282 4
New Jersey 247,445 269,958 279,149 288,365 298,543 315,097 55 29,600 32,010 32,817 33,620 34,544 36,223 2
New York 515,421 548,702 556,722 574,103 595,770 629,543 57 27,296 28,881 29,169 29,978 31,010 32,743 6
Pennsylvania . 295568 314,199 | 321,359 ‘ 338,116 352,223| 369.566 4.9 24,101 25573 26,130 27,426 28,472 29,789 17
Great Lakes...... 1,077,642 1,145,681 1,173,332 1,217,409 1,269,248| 1,327,301 | 46 23,964 25,332 \ 25,819 26,676 27,687 28,834 ...
Nlinois 318,411| 340,99 X 359,586 370,512 389,238 5.1 25,763 27,412 27,866 28,572 29,292 30,616 14
Indiana 134,237 144,059 146577| 153.293| 160,729| 169,197 5.3 22,206 23,647 23,920 24,892 25,926 27,125 33
Michigan 238508 253237, 260,068, 267,669| 281970 290423 30 24,099 25,435 25,995 26,654 27,967 28,719 19
Ohio 262576 275725 ‘ 280988 293375, 306,819 320,637 45 23,164 24,263 24,674 25711 26,825 27,981 25
WISCONSIN ..oovvvvcernvescencnneiiins 123,910 131,663 136,860 143485| 149.219| 157,806 58 23,236 24,498 25317 26,374 27258 28,645 22
Plains. 444,820 473,377 489,385 512,124 535,663 568,808\ 6.2 23,251 24,564‘ 25,259 26,299 27,349 28,876 | ....
lowa... 64,411 68,496 70,140 73,549 75,508 82,115 8.8 22,076 23,390 23,926 25,061 25,666 27,794
Kansas .. 61,000 64,751 67,684 69,753 72,198 76,044 53 2775 24,047 25,057 25712 26,497 27,798 30
Minnesota.. 125,656 134,132 138,730 145,194 151,724 161,709 6.6 25,784 27,187 27,826 28,894 29,960 31,702 1
Missouri. 124,279 132,734 136,441 145,259 151,552 158,910 49 22,345 23,676 24,181 25575 26,499 27,614 29
Nebraska.... 39,508 41,271 43,184 44182 47,344 49,474 45 23,175 24,090 25124 25,591 27,249 28316 23
North Dakota . 13,441 14.487 14,763 ‘ 15,462 16,878 18,423 ! 9.1 20,863 22,596 23,200 24,396 26,647 29,041 27
South Dakota. 16,524 17,505 18,443 18,726 20,459 22,133 8.2 22,019 23,163 24,325 24624 26,747 28,7111 28
Southeast.... 1,498,498 | 1,604,611 1,682,999 1,768,405 1,848,763 1,964,986 6.3 21,854 23,090 | 23,943 24,861 25,680 26922 ...........
Alabama 89,022 93,705 98,257 103,724 108,849 115,139 58 20,095 21,046 21991 23147 24,169 25,416 40
Arkansas 49,720 51,897 55,026 57,325 60,538 64,558 66 18,749 19,375 20,439 21,173 22,193 23,453 49
Florida....... 370488 | 398,172 418855| 441310 462,587| 496,085 72 23,509 24,810 25,612 26,456 27,212 28,515 24
Georgia 182,606 197,964 207,824 216,592 224,591 237,431 57 22,695 24,054 24,767 25,363 25,885 26,891 34
Kentucky .... 79,693 86,423 88,537 93,842 98,121 103,354 5.3 19,834 21,344 21,765 22,944 23,826 24,929 42
Louisiana 87,655 91,957 98,406 103,893 108,155 114.051 55 19,650 20.574 22,032 23,206 24,068 | 25,256 41
Mississippi. 51,020 53,940 56,692 59,115 62,463 66,256 6.1 18,038 18,935 19,834 20,615 21,669 22,823/ 50
North Carolina 175,967 189,004 195,424 203,373 211,212 224052 6.1 22,136 23,396 23,837 24,468 25,081 26,232 37
South Carolin 80,438 86,509 89,602 94,114 98,435 103,745 5.4 20,238 21,501 22,063 22,922 23,727 24,712 43
Tennessee . 125,704 133,501 138,817 146,796 154,703 164,013 6.0 22,293 23,409 24,150 25,343 26,467 27,794 31
Virginia .. 172,650 186,232 198,134 209,376 218,544 233,323 6.8 24,664 26,215 27,574 28,786 29,672 31,277 12
West Virg 33,535 35,308 37,425 38,943 40,563 42,980 6.0 18,509 ‘ 19,535 20,771 21,572 22,393 23,676 48
Southwest 685,463 748,309\ 789,375 816,532 852,362 906,867 ‘ 6.4 22,236 23,838 ‘ 24,72 25,120 25,776 26,941 | ...
Arizona .. 105,330 115,336 121,547 130,136 137,388 148,017 77 20,966 22,326 22,947 23,926 24,625 25,770 38
New Mexico 33,777 35,661 39,388 40,552 42,704 45544 6.7 18,681 19,578 21,496 21,859 22732 23929 47
Oklahoma... 68,353 74,327 79,731 81,319 84,825 89,837 59 19,887 21,517 23,000 23313 24,191 25,496 39
Texas ... 478,003 522,986 548,709 564,524 587,445 623,469 6.1 23,251 24,965 , 25,719 25,987 26,577 27,722 28
Rocky Mountain 206,559 226,461 242,403 252,419 261,832 278,472 ‘ 64 22,7113, 24,436 ‘ 25,705 26,374 27,029 28,366 | ..............
Colorado.... 109,656 122,175 130,976 135,318 139,807 148,198 6.0 25,948 28,2351 29,584 30,083 30,743 32,207 7
Idaho . 25,498 27.240 28,945 31,059 32,206 34,403 \ 6.8 19,988 20,959 21,908 23,123 23,559 24,692 44
Montana 17,131 18,2811 19,835 20,102 21,108 22,555 | 69 19,087 20,233 21,887 22,074 22,989 24,334 45
Utah... 42,941 46,661 49,627 52,113 54,052 57,629, 6.6 19,488 20,801 21,755 22,465 22,980 24,122 46
Wyoming 11,333 12,105 13,019 13,827 14,659 15,688 70 23,044 24,497 26,348 27,699 29,194 30,972 15
Far West.... 1,160,267 | 1,251,686 ' 1,308,485 1,380,299 1,438,877 | 1,534,307 6.6 24,949 26,517 ‘ 27,289 28,388 29,188 30,720 .............
Alaska 15,577 16,582 17,801 18,848 19,597 20,616 52 24,932 26.425 28,148 29412 30,228 31,454 9
Calitornia 840,397 908,421 \ 949,844 | 1,002,895| 1,044,981 1111433 6.4 25,087 26,716 27,506 28,664 29,467 30,964 13
Hawaii 28,625‘ 30,111 30,701 32,433 , 36,380 67 23,651 ‘ 24,842 25,124 26,272 27,296 28,808 21
Nevada .. 49,043 53.123 56,117 59,715 64,501 70,457 92 25,349 26,322 26,783 27,540 28,767 30,177 18
Oregon 76,895 82,019 85,137 88,223 90,684 95,544 54 22,657 23,905 24,506 25,042 25,442 26,580 36
Washingt 148,729 ’ 161,429 168,885 178,179 185,029 199,877 8.0 25,627 27,309 28,182 29,368 30,178 32,219 10
- PR U - i e - 1

1. Per capita disposable personal income was computed using midyear population estimates of the Bureau of the

Census.

2. Percent change was calculated from unrounded data.
Nore. The personal income level shown for the United States is derived as the sum of the siate estimates. It differs
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from the estimate of personal income in the national income and product accounts because of differences in coverage, in
the methodologies used to prepare the estimates, and in the timing of the availability of source data.

Source: Table 3 in “State Personal Income for the Fourth Quarter of 2004 and State Per Capita Personal Income for
2004 in the April 2005 Suavey or Current Busivess.
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SURVEY OF CURRENT BUSINESS

Table H.4. Gross State Product (GSP) by Industry for States and Regions, 2002
[Millions of dollars]

\ [ [Professional . {
Natural Nondurable- I Education |, ..
: Rank of .. | Durable-goods Transportation Financial Leisureand  Other
Stateandregion |y, ggp | Total GSP ‘ ;ﬁg?ﬁ[ﬁﬁfg Construction | ryantachuring] m anu(f);cdt:nng Trade | “ang utlties | Information | tiities [ tsnejfwgesss agngsi:gh hospitality J services
United States ... ... 10,407,141 J 204,208 464,852‘ 786,143 ‘ 565,487 : 1,388,670 496,521 ( 483,972 2,125,736r 1,220,153 { 793,132 371,51? 253,713
New England............. {ccovocenn. 595,910 J 2,507 26,852 r‘ 49,333 20,877 74,249 18,888  24,671| 151,983 | 78,456 59,453 19,233 12,868
Connecticut . 23] 165744 381 5,301 14,400 6,407 20,083 4,995 6,224| 48924' 21,408 14,648 4438 3,444
Maine....... 42 39,039 643 1,716 J 2,380 2,290 5762 1,609 1,082 8,071 3,204 4315 1,496 885
Massachusetts 12 288,088 793 14,538 23,378 8,911 33,929 8,160 13,887 70,377 44,468 29,812 9,142 6,080
New Hampshire 39 46,448 254 2,420 4268 1,529 7,253 2,051 1,457 11,032 4611 4,407 1,763 1,155
Rhode Island 44 36,988 105 2,047 2,748 1,103 4484 1,208 1,301 9,828 3,373 4,150 1,356 814
Vermont 50 f 19,604 331 831 2,158 637 2,737 [ 865 720 3,751 1,393 2,122 ‘ 1,038 490 J
Mideast... / 1,916,646 8711 72,623 | 81,514 106,045 232,442 825171 102,812] 466,996 260,132) 168,701 61,945] 46,144
Delawar 47,150 192 1,515 1,607 2,420 3814 1,366 859 20,759 6,344 2,504 [ 1,012 732
District of } 66,440 21 694 88 104 1,587 ‘ 992 4,406 7,353 15,612 4,778 2,290 4,553
Maryland ... 16] 201,879 742 10,970 5830 7,166 25,302 9,109 7,530 44,396 26,444 16,893 6,936 5,448
New Jersey. 8 380,169 823 15,503 12,719 28,558 57,773 | 17,547 18,678 90,126 53432 28,076 12,168 7.568
New York . 2| 792,058 2,149 25,877 28,852 28,916 89,483 29,974 54,839 220,720| 110932 71972 27,292 16,855
6, 428950 4,784 18,065 32,418 38,881 54,484 ‘ 23529 16,500 83,643 47,369 44,479 12,247 10,968
1,621,245 13,547 70,769 212,272 103,611 213,459 82,638 50,779, 308,903 183,919 124,739 ‘ 48,964 39,433 ‘
139 3,624 2240 36,439 29,133 65,149 27,057 19,960 | 105943 66,091 35,289 15,015 12,450
204,948 2,093 9,282 38,051 18,409. 25240 11,358 4,578 33,278 15,000 15,518 7173 4,875
351,287 2,222 15,499 59,642 12,962 45,463 15,464 9,502 63,906 46,625 25,525 10,148 8,100
388,224 2,808 15,458 53,193 25,301 53,404 i 19,177 11,230 69,981 40,976 32,162 11,343 9,620
190,650 2,800 ‘ 8,130 24,947 17,806 | 24,203 9,582 5488 r 35,794 15,226 16,245 5,284 4,388
681,089 16,640 30,919 59,503 42,357, 95435 l 38,253 29,584 124,251 68,126 55,753 22,065 17,229
98,232 3,608 3,811 10,931 9,188 13,134 5,491 3,094 / 19,178 5,643 7496 2,999 2,263
89,508 2,601 3,765 8,748 4,824 12,791 5,283 6,906 13,992 7,128 6,683 2472 2,291
200,061 3,002 9,967 16,765 9,887 J 28,016 9,115 7,389 41,866 24,947 16,907 6117 5,140
187,543 2,000 8,873 15,556 13518° 26217 10,834 8,613 29,580 22,494 15,711 73561 5,012
60,962 2,422 2,672 3,837 3821 8,478 5122 2,271 10,724 5,328 4732 1576 1,423
North Dakota .. 19,780 1,667{ 813 1,507 527 3,156 1,279 640 2,976 1 155’ 1,908 621 ‘ 493
South Dakota.. 46 25,003 1,339 1,018 2,160 590‘ 3,644 1,130 672 5,935 1432 2,316 924 606
Southeast .. 46,866 106,668 153,943 ( 170,593 | 319,685 115,920 94,157, 417,638 245,707 J 165,949 86,981 58,011
. 3131 ,486 11,811 8,982 18,079 6,859 4,028 21,142 10,631 9,272 3,322 3,444
2,250 3,442 7,153 6,048 10,324 5,076 2,712 10,225 6,051 5,598 1970 18111
6,432 27,943 18,602 10,573 80,201 23,354 22,839 116,736 66,563 42,027 27,931 14,618
3,573 14,536 17,171 25,329 45,911 17,478 20,873 50,562 35,917 19,207 9,703 6,705
4,455 5173 15,706 9,765 16,453 7,182 3,199 18,012 8,922 9,904 3,746 2,749 |
12,908 6,005 4717 9,020 17,417 8,956 3,515 20,254 11,268 10,228 6,340 3,360
Mississippi .. 2,088 3,036 6,332 4,668 9,870 4,143 1,851 10,530 4,323 5110 3,725 1,742
North Carolina 11 300,216 3,489 12,814 23,403 45,554 36,449 12,013 9210( 59,230 27,125 19,271 8,366 6,466
South Carolina 26| 122,354 983 6,532 12,698 11,485 16,870 6,100 31241 20,331 10,352 7,294 4,696 3,051
Tennessee .. 19 190,122 1,643 7,007 19,814 14,221 30,576 9,640 5788) 32,540 17,830 16,692 7557 5,308 ‘
Virginia ... 13 287,589 2,349 12,769 13,729 22,557 31,483 11,625! 15,782 51,530 ( 43928 16,852 7,982 7,659
West Virginia ... 40 45,518 3,565 1,926 | 2,807 2,391 6.053 3,493J 1,236 6,546 | 2,798 4494 1,645 1,098
Southwest . e | 1,093,877 56,500 52,075 82,270 46,299 161,273 ‘ 65,662 49,109 192,767 112,162 73,194 ‘ 36,730 26,376
Arizona... 22 171,781 3,284 9,806 18,304 2,594 24,982 7,431 5,581 37,402 18,092 11,809 7212 3,555
New Mexico 37 53,515 4,106 2,217 3,915 960 6,259 [ 2,411 1,577 8,879 5,626 3,726 1,861 1,200
30 95,126 5,093 3972 \ 6,746 4,062 13,757 5,468 4,165 14,941 8,136 7,010 2,749 2,635
3 { 773,455 44,018 53,305 38,684, 116,275 / 50,353 37,785] 131,545 80,308 50,649 } 24,808 18,986
Rocky Mountain 334,999 13,480 18,040 10,683 43,721 ‘ 16,710 21,048 65,710 37,526 21,643 ‘ 13,566 8,762
Colorado. 179,410 3,622 8,232 5,003 23,103 7,157 16,387 37,188 23,273 11,148 7,778 4,420
Idaho .. 38,558 2,267 3,693 1,836 5,375 \ 1,805 773 6,155 4,086 2,686 1,239 788
23,773 1,543 793 436 3,375 1,896 753 4,088 1,632 2,265 1,124 648
72,974 1,351 4954 2,514 9,771 3,781 2,791 15,642 7,578 4,811 2,664 2,519
. 20,285 4,696 368 895 2,097 2,070 345 2,637 956 934 762 388
Far West, ‘ ................ 1,870,751 45,957 129,268 5,022 \ 248,405 ’ 75,934 111,811 397,489 234,124 123,701 82,030 44,890
Alaska / 45 29,708 6,589 131 457 2,333 | 3,496 831 3,634 1,794 1,697 964 593
Californ 1] 1,367,785 28,920 98,958 52,451 183,159 52,593 82,018 299,552 184,425‘ 89,014 50,720 33,220
Hawaii 4 43,998 371 247 521 5114 2,436 1,278 9,079 4,253 3424 4135 1,139
Nevada 32 81,182 1,600 1,691 1,144 10,286 3,914 2,137, 16,283 7,598 4,192 14,970 1,457
Oregon ... 28 115,138 3,492 12,965 3,802 15,638 5,055 38601 22,540 11,503 9,199 3,661 2,757
Washington. 14 232,940 4,986 15,276 6.647‘ 31,874‘ 8,440 21688, 46,402 24,551 | 16,174 7,581 5,724

Note. Totals shown for the United States differ from the national income and product account estimates of gross
domestic product (GDP) because GSP excludes, and GDP includes, the compensation of Federal civilian and military
personnel stationed abroad and government consumption of fixed capital for military structures located abroad and for mili-
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tary equipment, except office equipment. GSP and GDP also have different revision schedules.
Source: This table reflects the GSP estimates for 2002 that were released on December 15, 2004. Detailed estimates
are available on BEA's Web site at <www.bea.gov>.
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Government

1,253,039

56,541
15,091
5,586
24,614
4,249
4,470
2,532

226,064
4,025
23,964
35,114
37,199
84,198
41,564

168,212
47,566
20,090
36,229
43,570
20,756

80,975
11,394
12,025
20,942
21,779
8,658
3,041
3,236

310,504
19,378
9,268
62,680
38,864
17,018
17,596
1,719
36,826
18,838
21,506
49,344
7,467

139,460
21,730
10,620
16,391
90,719

44,320
21,134
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l. Local Area Table
Table I.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2001-2003—Continues

June 2005

Personal income Per capita personal income ! Personal income Per capita personal income !
Rank ( Rank
Ared name Millions of dollars Dollars Uins Area name Miliions of dollars \cﬁgﬁggt? Dollars U”}S
- . ‘ Tt | oo omm | 2002 | oo | s | o oo
2001 2002 2001 | 2002 | 2003 |2003 2001 2002 2003 G| 2001 | 2002 | 2003 | 2003
United States? . 8,716,992 8,869,809 32 30575‘ 30,804 | 31,472 Detroit-Warren-Livonia, MI 150130 | 154620| 161421| 44| 36454| 34506] 3972| 27
Metropolitan porti 7,601,665 | 7,736,050 31\3 32,404 | 33038 . Dothan, AL 3282 3370| 3515, 43| 245G2| 25534 | 26.308| 226
politan port 1,115:327 | 1,133,759 39 22758 | 23,041 23,327' ........ gover. DE. 3,161 3377|  3558| 5.4/ 24490 | 25655| 26.438| 219
i i . ubugue, IA. 2,346 2394| 2485 30| 26300 | 26760 27.241| 192
poienerropoltan statistcal areas® | el azer Uga211 | 2956 24,781 296 Dulih MN-Wi 7148 7360 7499 18| 25849 | 26679 27,138| 197
Akron. OH . 0579|2085 20466 | 20,042 | 30'878| “ga|| Durham,NC. 13,506 13.737|  14017| 20| 31,093 | 31,160 | 31.466| 82
Albary, GA” 3552|2088 22235 | 23029 | 23258 333 Eau Claire Wi. 3966)  4072| 27| 25935| 26,375| 26914, 204
Albany-Schenectady-Troy, NY 26252| 26,224 32, 31655 | 31.439| 32.208] e8| ElCentio CA.. 2,742 2979 3079 34| 19,079 20,443 | 20674 | 351
Albuguerque, NM 20693 21006 41\27979 27874 98519 15| Elizabethiown KY 2.721 2833|  2994|  57) 25112| 26.045| 27.456 183
Aexandiia, LA.... 3605, 8751 16 24843 | 25780 | 26.082] 236 || EhartGoshen, IN 4,883 5,142 5540  7.7| 26324 27.659| 29.315. 136
Allentown-Bethlel 22695 23,599 30280| 31124 | 31,707 78| Elmira NY... 2,202 2167 2198} 1.4) 24.236) 23862 24,349) 306
Alloona. PA. 3043 3150 23711 | 24674 | 25478 266 )| E)Paso TX. 13511  14056] 14667|  4.3] 19.650( 20,266 | 20.875 | 349
Amaril, TX 5507|5730 24470| 24825 | 00 | 269 || Erie.PA... 6,902 7079|7219, 20| 24504 | 25088) 25,505 263
Ames,. 1A, 2121 2178 | 26,653 | 26,981 | 28.119 | 367 || Eugene-Springfieid, 8,421 8.491 8698| 24| 25948] 25966 26344 | 223
Anchorage, AK 11283 11840 34134619 | 35567 | 36.083| 26| Evansville INKY. 9,611 9978| 10423| 45| 27.983| 28.961 | 30.0731 117
Anderson. IN.. 3378 948 23| 05504 | 25,430 27207 | 164 || Fairbanks, AK.. 2,408 2526| 2606 32] 28737 29,795 | 30,583, 104
Anderson. SC. 1218|4316 33| 24083 | 25345 | 25946, 246 || Fargo.ND-MN_ 4926 5244 5511 5.1 28008] 29,623 30.804| 97
AN Arbor, Ml 1778l 1223 35867 | 36704 | 8.323| 18|| Farmingion, NAM 2,413 2468| 2587 4.8 20767 | 20,572 | 21,124 348
Anniston-Oxford, A 2477|2619 22274 23,497 | 24492 300|| Favettevile NC 76| %6 9036 60| 23943 25027| 26209 228
Appleton, W1 . 8101 6313 20676| 30265 31143] 87| Fayettevile-Springdale-Rogers, AR-MO 8,623 9152|  9597| 49| 24000| 24.941) 25358 271
Ashoville, NC. 0880 100057 56428 | 26504 | 27024 | 200|| Flagstaft, AZ. 788 2919 3071| 52| 23710| 24,331 | 25345 272
Athons-Clarke 3| 403 40 23555 | 23.320| 244201 3034 FintMI... 11428 11601| 12183 50! 26.034| 26311 | 27521 179
Aanta-Sandy Springs-Marief 148.043| 149,854 2.4‘ 33626 | 33,270 | 33.308| 51| Florence, SC 4.679 4839 4968 27| 24115 24799 25296 277
Atlantc ity NJ - | 7em 3030 43130796 | 30,967 | 31749 78| Florence MuscIeShoaIs,AL. 3203 3277| 3398, 87| 22493| 23102, 23966 817
Auburn-Opefika, AL 2416 2,52 48] 20745| 21,484 | 22.227| 341 Fonddu Lac. 2,753 2849| 29401 32/ 26,151 29,121 29,951 | 121
Augusta- RlchmondCoumy GA-SC 12472 12,933 33| 247871 25,509 | 26,168 ' 232 Fort Collins- LOVe'a 8,165 8,387 8541 181 31,4491 31.793| 32,037) 74
Austin-Round Rock, T L) sssgl aveas] 29| 32208 0927 31,135 88 Egﬁvﬂ;"}gnﬁa‘gﬁ G 6278  6404) 6628 35| 22756 23,023| 23684 323
B 1, CA 14705| 15,684 44| 21757 20,630 | 22,947 | 338 - -
Baltimore-Towson, MD 89963 93,311 3.4 34887 35940 | 36,733, 23 5.053 54131 7.1127.708) 28,835 30,440 | 109
Bangor ME .. 2647|2843 32| 24994 | 26,163 | 26.780 | 208 || FortWayne,IN. 11665 11982 27| 28:592| 29,390 | 29.943| 122
Barnstable Town, MA . 8542( 849 23| 37.898| 37,997 38638 13|l Fresno.CA.. 19828) 206511 42) 22.822) 23830 24,277] 310
Baton Rouge, LA \ 17.944| 18816 32| 25262| 26313 | 26921 203 Gadsden, AL 2368|  2448| 34| 22,119} 229971 23744 | 322
Batile Creek, Mi 3500 3637 23| 25292| 26213) 267778 209|| Gainesville, FL. 5803) 61011 5.1 24487 24,600) 25706 258
Bay Oty M . 080|268 30| 26061 | 25395 | 26726, 21|| Gaimesville GA 3.775 3930| 41| 24.973| 24866 | 25.132| 285
Beaumont-Por 9.337| 9,651 48| 24396 | 25,204 26417 | 220| Glens Falls, NY 3089|  3206| 38| 24409) 24586) 25275 278
Bellingham, WA. 4336 4440 58) 25412] 25504 | 26617' 211 || Goldsbora NC. 2619)  2674) 21| 22564] 23139 23584] 325
Bend OR . 3358|3456 45| 27799 27513 | 27880 | 170|| Grand Forks, ND-MN 2468|  2634| 67| 24.489| 25766 | 27.513| 180
Bilings, MT 3o7a|  30% 45| 28331 28173| 29154 | 141]| Grand Junction, GO 3142|  3248| 34| 25302 25718| 26.035| 239
Binghamton, NY 67|  6ast 00| 25352 | 25,604 | 25,747 | 256 Grand Rapids-Wyoming, M. 21518 22262 35| 28.761| 28.429| 29.188| 139
Birmingham-Haover, AL 31367|  32.746 34| 29572| 30723| 31.540| 8p|| Great Falls MT 2102)  2196| 45 26054| 26,347 27,523, 178
Bismarck, ND.... 2604 2683 71| 27.336] 27,890 | 29,635, 1ap|| Gresley,CO. 5,021 5144\ 24 25575 24671 24279 309
Blacksburg-Christiansburg-Radford, VA |~ 3.148| 3221 39| 20736| 21,328 | 22,179 | 342 || GreenBay W 8066) 89601  3.4) 29275) 29,072 30,697 101
Bloomington, IN ..... 4,038 4119 4.4] 23.003 23462 24,320° 308 Greensboro-High Point, NC 18,737 19,160 23| 28,320 | 28,536 28,9401 147
Bloomington-Normal, IL. 4531 4621 36| 29,727| 29,761 | 30511 | tor || Greenvile, NC. 3622 3988 43 24.048) 344171 25153) 285
Boise City-Nampa, ID 14078| 14,677 30| 29,007 | 20:415 | 29562 | 132|| Greenville SC.. 5568 16039 30| 26860 27.177] 27.743 172
Boston-Cambridge-Qu 188442 | 188,595 13/ 42562 42.546| 43135, 5| Guliport-Biloxi, MS 6202|  6472| 44| 23920( 24897) 25802 | 248
Boulder, CO ..... 12,086 11,295 10| 401435) 40590| 411110| g|| Hagerstown-Martinsburg, MD-WV 6,104 6,388 47| 257321 26,359 | 26,848 207
Bowiing Green, Kv. 2443|2585 611 23.040| 24189 | 25315, 275 || Hanford-Corcoran, CA. 2545\ 26%| 57| 17873 18918/ 19390, 366
Bromerton.Silverdals, WA il T 28| 50588] 31425| 32140| 71 || Harisburg-Carlse, PA. 16209 16831]  3.3| 30.669| 31,698| 32541! 63
Bridgeport-Stamford-Norwalk, CT... 54,989 | 53777 17| 61,780 60,098 | 60,803 1] Hamisonburg, VA 2,530 2,679 5.9 23282 | 23,005| 24,240 313
Brownsville-Harlingen, TX. 5347 5,651 46) 15532 | 16.005| 16,308 | 360 Ha"fofd -West Hartfo \
Brunswick, GA... 2489 2543 35| 26,332 | 26,600 | 27.202| 196 441691 44992 1.9 37.976| 37,762 33131\ 18
Buffalo-Niagara Falls, NY 32306| 32725 31127756 28212, 29,145 1R Hs’mles““fg MS 2933 3098)  3.3) 21973 23,123 23.598| 324
Burington NC... S458| a5 12| 55878 | 25895 26,030 | 240(| Hickory-LenoirMorganton, NC 87%0|  8843] 06| 25344 25192| 25220, 282
Burlington- SouthBurImgtonVT 6.323 6.563 37| 31446 32.416 | 33.446 47 Hinesville-Fort Stewart, GA . 1,260 1,321 48! 17,525 17,612} 18,723, 358
Cantow-Massilon, OH.. 107681 11,008 17| 26404 | 26.925 | 27274 | 1g9(| Holland-Grand Haven, MI 6,859 7130 40| 27.769| 275830 | 28,570| 155
Cape Coral-Fort Myers, FL 14304 | 14,626 6.0| 31,155| 30,757 | 31.487 | 81| Honolulu, HI.... 27936 29,002 33\ 30,875| 31,5221 32483, 66
Carson City, NV. 1725 1,733 49) 32267 31767 32,872 | 61]| HotSprings, AR y 2,289 2325 28] 24748 25:094| 25,497 | 264
Casper, WY .. 2233 2297 5.8| 33,464 | 34014 | 35599 | 29 Houma-Bayou Cane-Thibodaux, LA ... 4,840 4,986 3.0’ 23,704\ 24655 | 25,238 281
Cedar Rapids, 7170 7073 24129903 30,008' 30.676| 102 Hous_mn~Sugal Land-Baytown, TX .. 170,887 175,431 27] 35489 ' 34401 34578 36
Shampaign-Urbara. 5651 5693 17| 2673 | 26762| 27006 | 201/ Huntington-Ashland, WV-KY-OH.. 6,658 6893| 35| 22,379 23239| 24021/ 314
Charieston, WV as08| 8716 28] 576711 28410 | 29146 | 142 Huntsvile, AL 10306| 10939 6.1 28.157| 29.203) 30,591 | 103
Gharleston-North Charleston, SC.. 14534 15239 4.4 261170 27,035 | 27,797 | 171]| !daho Falls, ID.. 2833 2735)  39) 24318 | 25068 25447 268
Charlotte-Gastonia-Concord, NC-SC. 44820| 46485 29| 32604 | 33045 | 33,251 52| (ndianapolis, IN 520401 53816} 34| 32484) 32983) 33618 42
Charlotiesville, VA . 5539] 5500 36| 31,386| 31,369, a2.179| 69| lowaCity A. 4057 41921 33| 20388 30,065) 30,796 98
Chaltanooga, TN-GA . 13069 13,500 38| 27.215| 27,932 | 28,814 | 151 (| Ithaca, NY 2,453 2589\ 55| 24,834 24,9461 26,042 237
heyenne. WY 24830 2508 53| 29672 | 31353 32509| 84| dackson Mi. 4,061 4179|  2.9| 24850 | 25192| 25712 257
Chicago-Naperville-Joliet, IL-IN-Wi 323.493" 325145 18| 35157 | 35,085 | 35464 | 31| Jackson MS 13642 14355 52| 26,457 27,008| 28,132 | 165
Chico, CA ... 4798|4879 301 23300| 23,379 23,799 | apy | Jackson, TN, 2,775 2911 4.9) 24644| 25371 26599 213
Cincinnati-Middietown, OH-KY-IN .. 63114 65470 31| 81137| 32,159 a2.979| 67| Jacksonville, FL 34974 36548  45) 20,433 29793| 305251 106
Clarksville, TN-KY 5.493 5.790 65| 23541 24723\26095 235 || Jacksonville, NG 3,829 4,014 4.8 24,355 | 25,556 26,487 | 215
2521 2,565 4423979 | 24077 25205 | 284 || Janesvile Wi... 4138| 4378 5.8/ 26099 | 26:858| 28,256 | 161
' 65208| 69,022 29| 31799 | 32219 | 33198 | 54| Jetferson City MO 3733  3909| 47| 25734 26251 27,306| 187
Coeur d’Alene, ID........ 2,651 2784 48] 23705| 24349 24,805 | 295 |{ Johnson City, TN.. 4203 43321 31| 22270| 22,872 23260 334
College Station-Bryan, T 3,832 3.937 44| 20741| 21,139 | 21,863 | 344 (| Johnstown,PA. 3545 36451 28| 23070 23573 24,368 305
Colorado Springs, CO 16.742] 17,088 24 301153| 30329 | 30,736 | 100|| Jomesbora, AR. 2386|2506 88| 21494 21858| 23,569, 326
Columbia, MO 3960, 4058 24| 26,908 | 27.290| 27,680 | 174 Joplin, MO... 3735(  3886| 41| 22.051| 23.325| 23947, 318
Columbia, SC 17866 18,472 38| 27255 27879 | 28.577| 154 Kalamazoo-Portage 88191 92571 50 27.070| 27,741) 28.947| 146
Columbus, GA-AL 178 : 23| 25357 | 25,908, 27205 | 196 || Kankakee-Bradley, IL 2683|  2709|  1.0| 25.165] 25480 | 25497 | 264
Columbus, IN 2004, 2140 46| 200781 29,779 30986 | 92| Kansas City, MOKS 62020] 635401 25| 32224, 32863| 33335 | 50
Columbus, OH sTsod| 53554 81| 31415 | 32812 32930| 59| Kennewick-Richland-Pasco, WA . 5463|  5738| 5.0/ 26290 | 26:859| 27,295 | 188
Gorpus Ohrist, T 9706, 10014 42| 24141 | 24763 25696 | 260| KilleenTempie-Fort Hood, TX. 8089)  8573| 60| 23334] 23.921) 24924 203
Corvallis, OR. 2’331\ 21374 1.5 20,952 | 30,037 | 30,436 | 110|| Kingsport-Bristol-Bristal, TN-VA 7,358 7,591 32| 23,829 24,606] 252991 276
Cumberland, MD 2,189 2264 3221585 22,388 23,148 | 337 | Kingston, N¥ 47131 A815) 34| 26448 26124) 26871) 205
Dallas-Fort Worth-Arling 183483\ 184,821 21| 34298| 33,770 | 33,790| 38| Knoxville. TN 17,883} 18658 431 27425 28284| 29,124 144
Daton, GA 20 3007 31| 24991 | 24689 25.054| 239 || Kokomo,IN.. 2906  3151] 84| 27.606| 28686 31036| &9
Danvill, IL 1835 1853 42| 21970| 22255 | 23,283 | 333(| LaCrosse, WIMN 3510]  3629| 3.4 27.020| 27:432| 28245 162
Danville, VA 2.409 2494 17( 21969 | 221864 23310 | 332 | Lafayette, IN. g 4551 4705( 3424862 25348, 259901 243
Davenport-Moline-Rock Isiand, 1A-IL . 10,394) 10,551 26127700 | 28,134 | 28,869 | 149 Latayetie, LA 6,452 6,605 6762| 24| 26866 27,2521 27,703 173
Dayton OH - 24658| 25168 33| 29/150| 29780 | 30.748| 9| Lake Charies. 4,642 4898  5047| 30| 24055| 25.374| 26,026 | 241
Desatty, AL 3626| 3716 24{ 24747 25371, 26303 | 204 Lakeland, FL 12212 12398| 12936] 43| 24.815| 24786 25,323 | 274
Decatur IL. 3153|307 19] 27735 | 27204 | 2g.1a1| 366 || Lancaster,PA.. 13528|  13711)  14326| 45| 28500 | 28,650 29.654 | 129
Deltona-Daytona Beach-Ormond Lansing-East Lansing, M! 12,427 12,552 13,022 3.8) 27,601 27,746 | 28671| 152
Beton. FL 10950] 11,304 43| 24245 | 24707| 25.403| 270 Laredo, TX..... 3232 3440| 3629  55( 16092 16640| 17.060| 359
Denver-Aurora, CO 87,646 88,602 1.8 30,432 | 38.923 | 39,203 1 Las Cruces, NM 3,460 3,590 3,789 561 19,588 | 20,101) 20,756 350
Des Moings, 1A.. 15.801|  16.36¢ 35| 32277 32.967‘ 33635| 39| Las Vegas-Paradise, NV . 43180 | 450325 48776]  7.6| 29.651| 29.901| 30961| 91

See footnotes at the end of the table.
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June 2005 SURVEY OF CURRENT BUSINESS D-75
Table I.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2001-2003
] Personal income Per capita personal income ! ( Personal income Per capita personal income '
Rank Rank
Area name Millions of dollars ;gﬁ;gg Dollars UmS Area name Millions of dollars Sggggtz Dollars UmS
T
2001 2002 2003 2002~ 2001 | 2002 | 2003 | 2003 2001 2002 2003 2002~ 2001 | 2002 | 2003 |2003
2003 2003
Lawrence, KS 2613 2,712 2,752 15125948 26,713 | 26,976, 202 Reading, CA 4,296 4,418 4,595 4.0| 25,681| 25,700 | 26,161 | 233
Lawton, OK .. 2,584 2,676 2,818 5.3123,038| 23,940 | 25,545 | 262 Reno-Sparks, 13,240 13,519 14,298 5.8| 37,287 | 37,023 | 38,155 17
Lebanon, PA. 3,258 3,355 3,484 3.9|26,924| 27,581| 28,315| 159 Richmond, VA, 35,437 36,421 37,432 28131,8811 32,384 | 32879} 60
Lewiston, 1D-W. 1,475 1,498 1,542 29|25652| 259451 26,463 | 217|| Riverside-San Bernardino-Ontario,
Lewiston-Auburn, M 2,688 2,858 2,889 46|25770) 27,164 | 28,166 | 164 CA... 80,406 84,500 89,399 58| 237441 24,119| 24,526 299
Lexington-Fayette, KY .. 12,562 12,961 13,517 43| 30,428 31,195 32,118 72 Roanoke, VA 8,226 8,501 8,647 1.7128,480: 29,392 | 29,795 | 126
Lima, OH 2,704 2,819 2,936 4224992 26,071 | 27.411| 184 Rochester, MN 5,505 5,805 6,065 45| 33,0101 34,210 35,191 33
Lincoln, NE 7.947 8218 8,533 3.8 29,447 30,093 | 30,855 96 Rochester, NY. 31,287 31,374 32,329 301 30,132 | 30,184 | 31.057| 90
Little Rock-North Little Rock, AR . 17,349 18,075 18,833 42|28,119 29,036, 29,927 123 8,624 8,754 8,970 25 26640 26,782 27,0751 199
2,041 2,093 2,196 4911941419440 20,265 354 3,537 3,545 3,613 1.9 24,644 24,628 | 24,980 | 291
4,974 5,022 5210 37|25511|25472| 26,204 | 230 2,244 2,325 367 1.8| 24,561 25,102 | 25,337 | 273
Longview, WA . 2,341 2,341 2,382 1.8 24,943 (24733 | 25,039 | 290
Los Angeles-Long Beach-Santa Ana, ! 57,532 59,439 62,079 441 30,807 | 30864 | 31,4251 83
CA 403519 413,328 427,523 34| 32,147 32,567 ' 33,347 49 gil g 5,356 5,320 5,540 41| 25543 25352 | 26,454 | 218
Louisville, KY-IN 35,574 37,276 8,664 3.7|30,343} 31,579 32,485 65 St. Cloud, MN... 4,381 4,625 4,776 3.3| 25,743| 26,805| 27,404 | 185
Lubbock, TX.. 6,076 6,265 6,441 2.8|24,050| 24,651 | 25,085 288 St. George, UT 1,903 1,978 2,099 6.1 20120‘ 19,856 | 20,084 | 355
Lynchburg, VA .. 5,839 5,907 6,059 26| 2546225671 26,193 | 231 St. Joseph, MO-KS . 2,847 2,942 3,007 22| 23038 23,875| 24,430 | 302
Macon, GA 5,882 6,141 6,245 1.7| 26,351 27,289 | 27,554 | 177 St. Louis, MO-IL .. 85,767 89,751 92,348 29! 31532| 32,8071 33535° 45
Madera, CA.. 2,409 2,561 2,725 6.4 19,135} 19,880 | 20,382! 353 Salem, OR 8,737 8,878 9,110 26, 24,732 24,682 | 24978 292
Madison, WI. 17,224 17,930 18,625 3.9 33,727 | 34,598 | 35,471 30 Salinas, CA.. 12,541 12,609 13,179 4.5( 30,718 30,635 | 31,801 75
Manchester-Nashua, NH . 13,873 14,188 14,564 2.6 35,695 36,168 | 36,858 22 Salisbury, MD .. 2,635 2,721 2,879 58 23817 24,380 | 25448' 267
Mansfield, OH ...... 3,095 3,213 3,364 4.7|24172| 25027 | 26,232 | 227 Salt Lake City, UT 28,619 29,316 29,935 2.1 | 29,055| 29,4561 29,768 | 128
McAllen-Edinburg-Mission, TX. 8,504 9,063 9,648 6.5] 14,3831 14,790 | 15,184 | 361 San Angelo, TX 2,618 2,644 2,726 3.1| 24,8941 25118 25808 | 252
Medford, OR 4,781 4,888 5,067 37)25,983| 26,146 26,617 211 San Antonio, TX .. 47,218 47,797 49,733 4.1|27,044| 26,832| 27,381 | 186
Memphis, TN 36,241 37,767 39,244 3.9129,790 | 30,787 | 31,677 79|l San Diego-Carlsb 97,009| 101,118 104,614 35| 33,933| 34,915| 35,841 28
Merced, CA 4,433 4,649 4,944 6.3]20,319| 20,670 21,365 | 347 Sandusky, OH ......... 2,343 2,418 2,528 45295501 30,637 32050 73
Miami-Fort Lauderdale-Miami Beacl San Francisco-Oakland-Fremont, CA 199,369 | 192.993; 195174 1.1 47,722 | 46,359 | 46,958 2
FL 163.860| 169,151, 174,652 3.3(32,025] 32,493 33,094 55 San Jose-Sunnyvale-Santa Cara, CA : 85,41BJ 79,599 79,801 0.3 | 48948 | 46,003 | 46,072 3
Michigan City-La Porte, IN 2,670 2,705 2,770 2.4(24,203| 24,5411 25,241 280 San Luis Obispo-Paso Robles, CA.. 7,210 7,395 7,650 3.4 28,7411 29,340 30228 114
Midland, TX... . 4,038 3,858 3,991 3.4134,788| 32,853 | 33,578 431 Santa Barbara-Santa Maria, CA . 13,1071 13,017 13,544 40| 32702 32,421| 33624 | 41
Milwaukee- WaukeshaWestAllls Wi 50,920 51,910 53,182 25|33,819| 34,384 | 35,133 35 Santa Cruz-Watsonville, CA 9,714 9,602 9,597 0.0 | 38,044 | 37,899 38,126 19
Minneapolis-St. Paul-Blocmington, MN- Santa Fe, NM........... 4219 4,280 4,426 3.4 32,141 31,892 32,378 67
Wl.... . 113,012 115401 119,080 3.2 (37,370 37,773 | 38,601 14 Santa Rosa-Petaluma, CA .. 16,969 16,918 17,041 0.7] 36,435 | 36312 | 36,466 24
2,561 | 2,758 4426489 27,015| 27,997 169 Sarasota-Bradenton-Venice, FL .. 22,408 23,014 23,547 23 36,992 | 37,102 | 37,113 20
8,811 9,070 9,264 21121999 22,695| 23,164 | 336 Savannah, GA............ 8,180 8,436 8,800 43| 27,550 | 27,994 | 28,844 | 150
Modesto, CA 10917 11,419 11,920 4423462 23,778 24,276 | 311 Scranton-Wilkes-Barre, PA. 14,903 16,242 15,581 22| 26,785| 27,521 | 28,189 163
Monroe, LA.. 4,042 4,326 4,389 15| 23,871| 254521 25,705 | 259 Seattle-Tacoma-Bellevue, 117,001 119,799 122,568 23] 37,805| 38,374 | 39,008| 12
Monroe, M. 4,240 4,281 4514 5.4 28,651 28674289141 124 Sheboygan, Wl... 3,361 3,451 3,549 2.8 29,733 30,460 | 31,251 86
Montgomery, 9,252 9,762 10,192 44126535|27,795| 28,881 148 Sherman- Demson 2,802 2,622 2,694 27 23114 23,064 | 23424 | 328
Morgantown, WV.. 2,704 2,816 2,943 452422425062 25,927 | 247 ShreVEport-BosswerCny LA 9,598 9,968 10,415 45| 25489 | 26,433 | 27,507 : 181
Morristown, TN 2,760 2,863 2,979 40|22104|22,815| 23,378 | 330 Sioux City, 1A-NE-SD 3,765 3,823 3,931 2.8 26,360 26,758 | 27,471 | 182
Mount Vernon-Anacortes, WA.. 3,087 3,175 3,293 3.7(29,360| 29,7551 30,144 | 115 Sioux Falls, SD... 5978 6,245 6,600 57| 31,159 | 32,045| 33,217| 53
Muncie, IN..ceceecine 2,934 2,988 3,068 2.7|24532} 25125 | 25905 | 250 South Bend-Mishawaka, IN-M! 8,685 8,944 9,319 4227368 | 28,175| 29,360 | 134
Muskegon-Norton Shores, MI .. 4,074 4,104 4,240 3.3]23,760| 23,826 | 24,468 | 301 Spartanburg, SC 6,310 6,548 8,747 3.1 24562| 25,247 | 25773 | 254
Myrtle Beach-Conway-North Myrtle ' Spokane, WA.. 11,082 11,361 11,737 33| 26,203| 26,593 27,218 | 193
Beach, SC 4,871 5,038 5,331 5.8 24,150 | 24,450 | 25,266 | 279 Springfield, 1L 6,217 6,321 6,326 0.1] 30,643! 30,964 | 30,920 | 93
Napa, CA .... 4,806 4,908 5,054 3.0 37,623| 37,759 | 38,364 15 Springfield, MA 19,387 19,842 20,229 19| 28,507 | 29,000 | 29,432 | 133
Naples-Marco Island, FL.. 11,062 11,505 11,878 32| 41,836 41,730 | 41,513 6 Springfield, MO .. 9,324 9,677 10,075 4.1( 24,937 ( 25551 | 26,209 228
Nashville-Davidson-Murfi 42,024 43,734 45,785 47| 31,433 32,326 | 33,368 48 Springfield, OH 3,745 3778 3,891 30125989 | 26,271 | 27,246 190
New Haven-Mitiord, CT 29,243 29,757 30,399 2.2 35250 35,643 | 36,127 25 State College, 3,379 3,514 3.604 26| 24805, 25353 | 25776 | 253
New Orleans-Metairie-Kenner, . 36,923 38,211 39,595 3.628,142| 29,091 | 30,092| 116 Stackton, CA .. 14,281 14,747 15,416 45| 24080 24,074 | 24,397 | 304
New York-Northern New Jersey- Long Sumter, SC. 2,175 2,266 2,368 45| 20818 | 21,537 22,390 | 340
Island, NY-NJ-PA 751,761 747,054 763,575 2.2| 40,649 | 40,186 | 40,899 9 Syracuse NY. 17,723 18,033 18,572 3.0 27240 27,6881 28,429 158
Niles-Benton Harbor, M| 4,320 4,370 4,490 2.8|26,649|26,891|27,572| 176 Talk FL 8,255 8,370 8,624 3.0.25599| 25812 26,333 224
Norwich-New London, CT 8,922 9,160 9,320 1.7 34,211 34,868 | 35,147 341l Tampa-St. Petersburg-Clearwater, FL 71,713 73,620 75,634 2.7 29,342 29,596 | 29,881 125
Ocala, FL .... 6,158 6,264 6,611 55(23,229 (22,986 | 23,512 327| Terre Haute, IN 3,805 3,897 ,060 42| 22,393 | 22,979 23,946 | 319
Ocean City, NJ 3,389 3,453 3,501 1.41 33200 33924 34,386 371 Texarkana, TX-Texarkana, AR 3,006 3,095 3,193 3.2 23,086 | 23,640 24,246| 312
Odessa, TX..... 2,651 2,689 2,789 37|21930| 21,962 | 22,665 339 Toledo, OH 18,388 18,904 | 19,759 45: 27,870 | 28,673 | 29,963 120
Ogden-Clearfield, UT .. 11,256 11,660 12,038 3.2|24915( 25347 | 25,681 | 261 Topeka, KS. 6,254 6,399 6,421 0.3 27,755 | 28,347 | 28,306 | 160
Oklahoma City, OK.. 31,209 31,573 32,817 3.9]28,186| 28,195 | 28,958 | 145 Trenton-Ewing, NJ .. 14,341 14,554 14,989 3.0 40,428 | 40,698 | 41,499 7
6,488 6,672 6,926 3.8(30515| 30,733 | 31,343 841 Tucson, AZ 21,387 22,07 23,082 46| 24,828 25,151 25,906 249
25,180 25,678 26,578 3.5 (32,455 | 32,793 | 33,537 44 Tulsa, OK.... 27,243 26,800 27,196 15| 31,372 30,587 { 30,908 94
Orlando-Kissimmee, FL. 46,350 48,096 50,670 5.4(27,151| 27,407 | 28,114 168 Tuscaloosa, 4,700 4,931 5,162 47| 24,263 | 25451 | 26,554 214
Oshkosh-Neenah, Wi 4,571 4,703 4,813 2.4|28,957| 29,676 30,359 | 111 Tyler, TX ..... 4,949 5,046 5,229 36| 27,872, 27914 | 28,441 | 157
Owensboro, KY " 2,710 2,788 2,880 3.3|24,623| 25271 25,985 | 244 Utica-Rome, NY . 7172 7141 7,332 2.7( 24,029 23,976| 24,595| 297
Oxnard-Thousand Oaks-Ventura, CA ... 25,964 26,677 27,860 4.4 33,761 34,183 | 35,241 32|| Valdosta, GA.. 2612 2,740 2,855 421 21,851| 22,642' 23375| 331
Palm Bay-Melbourne-Titusville, FL . 13,328 13,766 14,500 53(27,395| 27,766 | 28,669 ; 153 Vallejo-Fairfigid, CA 11,623 11,992 12,456 3.9 28,730 29,283 30,259 112
Panama City-Lynn Haven, FL .. 3,676 3,823 4,046 5.8 24,522 25,113 | 26,120 | 234 Vero Beach, FL 4552 4,592 4,804 46| 39,462 | 38,925| 39,953 10
Parkersburg- ManettaV|enna WV-OH . 3,904 4,078 4,118 1.0]23.810| 24,917 25220 | 282 Victoria, TX. 2,868 2,884 2,920 1.2| 25494 | 25609 25838 | 251
Pascagoula, MS 3,453 3,546 3,754 5.9 22646 | 23,169 | 24,336 | 307 Vineland-Millville-Bridgeton, NJ . 3,606 3,777 3,889 3.01 24543| 25514, 26,0121 242
Pensacola-Ferry Pass-Brent, FL. 10,165 10,448 10,786 3.2 24,299 24,633 25124 287 Virginia Beach-Norfolk-Newport
Peoria, IL N 10,449 10,452 10,704 2428584 28533 29,236, 138 News, VA-NC ..... 44,071 45,999 47,675 36| 27,774 | 28,659 | 29,337 | 135
Philadelphia-Camden-Wilmington, PA- Visalia-Porterville, CA 7,723 8,010 8,365 44 20647| 21,009 | 21,388 | 346
NJ-DE-MD ... 199.840| 206,186| 213917 3.71 34,976 | 35,909 | 37,059 21 Waco, TX... 4,983 5123 5271 29| 23120| 23,584 | 24,007 | 316
Phoenix-Mesa-Scottsdale, AZ. 97,139 | 101,447 | 106,327 4828712 29,080 29,590 | 131 WarnerHoblns ‘GA 2,861 3,055 3,167 3.7| 25277 | 26,235| 26,379 221
Pine Bluff, AR.. 2122 2,181 2,308 59| 19,8721 20,488 | 21,728 | 345 Washlngton-Arlmgm
Pittsburgh, PA.. 76,354 77723 79,552 | 243153732190 33,015 56 DC-VA-MD-WV ...... 208,807 214919! 223394 39| 42451 | 42,987 44,056 4
Pitisfield, MA 4242 4,325 4,364 0.91 31,676 | 32,445 | 32,796 62 Waterloo-Cedar Falls 4,199 4,3% 4,470 1.7} 25,724 27,119‘ 27,644 | 175
Pocatelio ID... 1,822 1,895 1,937 22|21845]22,771(23,385| 329 Wausau, Wl................ 3,564 3,695 3,817 33| 28,1771 29,115, 29,9921 119
Portland- South Portland-Biddeford, ME 15,455 15,975 16,719 47| 31,185| 31,850 | 32,952 58|| Weirton-Steubenville, WV-OH 3,001 3,086 3,160 2.4 23,002 | 23,863 | 24,577 | 298
Portland-Vancouver-Beaverton, OR- Wenatchee, WA.. 2,495 2,556 2,640 33| 25,013 | 25441 | 25947 | 245
WA 63,933 64,395 65,629 1.9]32,345| 31,988 | 32,152 70 Wheeling, WV-OH .. 3,685 3772 3,868 | 25]24,330| 24,979 | 25771 | 255
Port St. Lucie-Fort Pierce, F . 10,192 10,258 10,637 3.7131,124 | 30,424 | 30,476 | 108 Wichita, KS..... 17,197 17,321 17,500 1.0 29,910 | 29,874 | 30,060 118
Poughkeepsle-Newburgh -Middletown, , Wichita Falls, TX. 3,839 3815 4,050 34| 25708 26,279 27,243| 191
19,306 19,362 20,037 3.5] 30,4471 30,051 ' 30,5601 105 Williamsport, PA . 2,902 2,996 3,089 3.1 243351 25211 26,039 | 238
Prescon IY4 . 3,702 3,884 4,075 4921306 21681 22,075 343 Wilmington, NC .. 7,464 7,508 7.894 38| 26,523 26,423 | 26,871 205
Prowdenc&NewBedford Fall River, RI- Winchester, VA-WV 2,803 2,881 2,990 38| 26,445| 26,606 | 27,084 198
48705 49,888 51,522 3.3130,487| 30,933 | 31,743 77 Winston-Salem, NC 12,546 12,866 13,222 28| 29,266; 29,688 | 30,243 | 113
ProvoO L UT.. 7.838 ,045 ,306 3.3|20,048| 20,101 | 20,462 | 352 Worcester, MA 25,410 25,401 25,972 22| 33,345 33,008| 33,479| 46
Pueblo, CO...... 3,428 3,604 3,700 2.7|23,730| 24,452 24,830 | 294 Yakima, WA ... 5,152 5,258 5,426 3.2 23062 | 23416 23,916, 320
PuntaGorda. FL. 3,795 3,865 4,046 47125952 25,781 26,479, 216 York-Hanover, PA 10,877 11,128 11,544 37 28,195| 28,546 | 29,181 140
Racine, Wi....... 5676 5,843 6,022 3.1|29,922 | 30,598 | 31,271 85 Youngstown-Warren-Boardman, OH-
Raleigh-Cary, NC 28,448 28,887 29,844 3.3| 34,107 | 33,546 | 33,627 40 PA 14,762 15,114 15,635 34| 24621| 25371 | 26,361 | 222
Rapid City, SD. 3,089 3,246 3,397 47,427,038 28,127 | 29,281 | 137 Yuba City, CA.. 3,258 3,385 3,561 5.2 23,020| 23,409 | 24,018| 315
Reading, PA 10,903 11,259 11,519 2.3]28858129484129,790| 127(] Yuma, AZ.. 2,976 3,324 3,268 -1.7) 18,207 | 19,940 19,158 357

1. Per capita personal income was computed using Census Bureau midyear population estimates.

2. Percent change calculated from unrounded data.
3. The personal income level shown for the United States is derived as the sum of the county estimates. It differs from the
estimate of personal income in the national income and product accounts because of differences in coverage, in the method-
clogies used to prepare the estimates, and in the timing of the availability of source data.
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4. The metropolitan area definitions used by BEA for its personal income estimates are the new county-based definitions
issued by the Office of Management and Budget in June 2003 (with revisions released February 2004 and February 2005 for

Federal statistical purpeses.

Source: Table 1 in “Local Area Personal Income for 2001-2003" in the May 2005 Survev or Curren Busingss.
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Appendix A
Additional Information About the NIPA Estimates
Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2000—equal to 100.’

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2001-2002 uses prices for 2001
and 2002 as weights, and the 2001-2002 annual percent
change in the GDP price index uses quantities for 2001
and 2002 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2000) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2000 by a corresponding quantity in-
dex number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2000
and if real output for this component increased by 10
percent in 2001, then the chained (2000) dollar value of
this component in 2001 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2000)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar es-
timate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See J. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” SUrveY or CURRENT
Businrss (Novemnber 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity in-
dexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA ta-
bles 1.1.2,1.2.2,1.5.2, 2.3.2, 3.9.2, 4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound in-

terest formula:
x\m/n
[(—f) - 1] x 100
X

o

ryr =

where r is the percent change at an annual rate; x, is
the level of activity in the later period; x, is the level of ac-
tivity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and # is the number of periods be-
tween the earlier periods and the later periods (that is,
t-0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Tables

“Table 1. Reconciliation of Changes in BEA-Derived Compensation Per
Hour With BLS Average Hourly Earnings” is being revised to reflect the
results of the comprehensive revision of the national income and product
accounts. It will be published in an upcoming issue of the Sunvey.
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Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the National Income and Product Accounts (NIPAS)

to Balance on Goods and Services and Income in the International Transactions Accounts (ITAS)

Bliosdcag

Line

Exports of goods and services and income receipts, ITA 1
LEsS Gold, TAs 2
Stat'stical d'fferences 3
Other item 2
HlEAdjuslmenHur grossing of parent/affiliate interest payment 5
Adjustment for U.S. territories and Puerto Rico [
Services furnished without payment by financial intermediaries except life insurance Carriers.........cnnis 7
E}Hs Exports of goods and services and income receipts, NIPAs 8
Imports of goods and services and income payments, ITAs 9
LES Gold, ITAs 10
Statistical differences 1 1
1?

B Gold, Nipa 13
Adjustment for grossing of parent/affiliate interest payment: 14
Adjustment for U.S. territories and Puerto Rico 15
Imputed interest paid to rest of world 16
E}HS Imports of goods and services and income payments, NIPAs 17
Balance on goods and services and income, ITAs (1-9) 18
Less: Gold (2-10+13) 19
Statistical differences (3-11)1 20
Other items (4-12) 21
F"LEAdjustment for U.S. territories and Puerto Rico (6-15) 22
S Net exports of goods and services and net receipts of income, NIPAS (8-17)....ccccuummrivivenncisiisisnsnnsinens 23

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs.
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2003

1,314.9

4.8
-0.6
0.5
48
535
6.7

1,375.2

1,778.1

3.6
-0.6
0.0

-3.5
4.8
35.1
6.7

1,818.2

-463.2

-2.3
0.0
0.5

18.4
-443.0

2004

1,516.2

44
1.4
0.7
5.2
56.9
6.8

1,581.3

2,109.2

4.1
4.9
0.0

-2.8
5.2
34.1
6.8

2,1435

-593.0

-2.5
-6.3
0.7

22.8
-562.2

2003

1,318.0

53
-0.4
0.6
48
54.0
6.1

1,3775

1,778.0

4.1
-0.4
0.0
-4.0
4.8
335
6.1

1,814.7

-460.0

-2.8
0.0
0.6

20.5
-437.2

Seasonally adjusted at annual rates

1,409.3

47
0.0
0.6

5.5
54.9
6.5

1,471.0

1,846.7
3.8

0.0

-3.1
55
347
6.5

1,886.6

-437.4

-2.2
0.0
0.6

20.2
-415.6

1,440.2

44
5.2
0.6
47
56.0
71

1,508.2

1,947.2

41
4.8
0.0
-3.2
4.7
345
71

1,981.4

-507.0

-2.9
-10.0
0.6

215
-473.2

2004

1,491.6

35
-0.1
0.7

4.8
56.1
7.0

1,555.6

2,077.1
3.3

0.0

-2.8
4.8
313
7.0

2,110.8

-585.5

-2.6
-3.6
0.7

24.8
-555.2

1,5315

5.0
-0.2
0.7

5.4
58.3
6.6

1,596.3

2,135.3

4.0
5.8
0.0

-3.0

35:4
6.6

2,169.9

-603.8

-2.0
-6.0
0.7

229
-573.6

1,601.5

4.9
-0.2
0.7

59
57.0
6.4

1,665.1

2,277.1

4.8
5.8
0.0

2.1

35.3
6.4

2,312.0

-675.6

-2.0
-6.0
0.7
217
-646.9
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. In addition, most of this
information is available on BEA’s Web site at
<www.bea.gov>. Look under “Methodologies”; for ar-
ticles from the Survey of Current Business, look under
“Publications.”

National accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of wealth and related estimates.

National income and product accounts (NIPAS).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that have
been used to prepare the estimates.

An Introduction to N ational Economic Accounting

(1985) [also in the March 1985 Survey]

Corporate Profits: Profits Before Tax, Profits Tax Lia-

bility, and Dividends (2002)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers
have been updated and improved, typically as part of
the comprehensive and annual revisions of the
NIPAs.

The following Sunvey articles describe the most re-
cent comprehensive revision of the NIPAs.

“Improved Estimates of the National Income and
Product Accounts for 1929-2002: Results of the Com-
prehensive Revision” (February 2004)

“Preview of the Revised NIPA Estimates for 1997 Ef-
fects of Incorporating the 1997 Benchmark 1-0 Ac-
counts and Proposed Definitional and Statistical
Changes” (January 2003)

“Preview of the 2003 Comprehensive Revision of
the National Income and Product Accounts”

Changes in Definitions and Classifications

(June 2003)

New and Redesigned Tables (August 2003)
Statistical Changes (September 2003)

In addition, see the following articles.

“Updated Summary NIPA Methodologies” (No-
vember 2004) describes the source data and the meth-
ods that are used to prepare the current-dollar and real
estimates of GDP.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2004).

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“Measuring the Services of Commercial Banks in
the NIPAs: Changes in Concepts and Methods” (Sep-
tember 2003)

“Measuring the Services of Property-Casualty In-
surance in the NIPAs: Changes in Concepts and Meth-
ods” (October 2003)

“Reliability of the NIPA Estimates of U.S. Economic
Activity” (February 2005) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

Fixed assets and consumer durable goods. rixed
Assets and Consumer Durable Goods in the United
states, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-2002” (May 2004) describes the improvements
that were incorporated into these estimates as part of
the comprehensive NIPA revision. “Fixed Assets and
Consumer Durable Goods for 1993-2003” (September
2004) describes additional improvements that were in-
corporated into these estimates as part of the annual
NIPA revision.

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of
the national, industry, regional, and international
accounts are available on BEA's Web site at
<www.bea.gov> under “About BEA.”
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Industry accounts

The industry accounts consist of the input-output ac-
counts, the gross-domestic—product-by-industry ac-
counts, and one satellite account.

“Improved Annual Industry Accounts for 1998-2003”
(June 2004) describes the comprehensive revision of the
annual input-output accounts and the GDP-by-industry
accounts that features the integration of the two sets of
accounts.

In addition, see the following articles.

“Preview of the Comprehensive Revision of the
Annual Industry Accounts: Integrating the Annual In-
put-Output Accounts and the Gross-Domestic-Prod-
uct-by-Industry Accounts” (March 2004) provides the
details about the comprehensive revision.

“Annual Industry Accounts” (January 2005)

“Benchmark Input-Output Accounts for the U.S.
Economy, 1997” (December 2002)

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 1996 and 1997 (July 2000)
For 1998-2003 (September 2004)
For 2001-2004 (June 2005)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts (ITAs). The
Balance of Payments of the United States: Concepts,
Data Sources, and Estimating Procedures (1990) de-
scribes the methodologies used to prepare the esti-
mates in the ITAs and the international investment
position of the United States. These methodologies are
usually updated and improved as part of the annual re-
visions of the ITAs.

The annual revisions of the ITAs are described in a
series of articles, the latest of which was published in
the July 2004 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. di-
rect investment abroad and foreign direct investment
in the United States. It also includes the following in-
formation.

The “Methodology for U.S. Direct Investment
Abroad,” which is also available in U.S. Direct
Investment Abroad: 1994 Benchmark Survey,
Final Results (1998)

SURVEY OF CURRENT BUSINESS
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“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the
March 1995 Survey
“A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey
In addition, the updated methodology for foreign
direct investment in the United States is available in
Foreign Direct Investment in the United States: Final Re-
sults From the 1997 Benchmark Survey (2001).

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

“Selected Issues in the Measurement of U.S.

International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices and explores possible actions to address these is-
sues.

Regional accounts

The regional accounts include estimates of personal
income and gross state product.

Personal income. Estimates of personal income
are prepared for states and for local areas.

“Comprehensive Revision of State Personal In-
come for 1969-2003" (May 2004) describes the im-
provements in the methodology that are used to
prepare the estimates and that are part of a compre-
hensive revision.

“The Reliability of the State Personal Income Es-
timates” (December 2003) evaluates the estimates of
state personal income and of selected components
by examining the revisions of these estimates.

“Comprehensive Revision of Local Area Personal
Income for 1969-2002” (June 2004} summarizes the
improvements in the methodology that is used to
prepare the estimates for counties and metropolitan
areas. The detailed methodology is available on the
CD-DOM Regional Economic Information System,
1969-2003.

Gross state product. “Comprehensive Revision of
Gross State Product” (January 2005) summarizes
the sources and the methods that are used to pre-
pare the estimates.

“Gross State Product by Industry, 1999-2001”
(June 2003) presents the most recent annual revi-
sion of these estimates.
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Finding information on BEA's Web site
Just got easler...

BEA's Web site now includes a powerful new search engine

that can help you locate information quickly and efficiently.

Its features include the following:

Clustered Searching Search Within a Search Advanced Search
Search results are automatically After an initial search, This feature allows you to search
grouped into a unique set of you can locate specific terms by keywords or exact phrases,
meaningful categories that can within your search results. sort the results by relevance or by
be further explored. date, and choose the number of
o st results returned.
Clustered Results :
[Enter Keywords Q e

© » Industry ti3i

with the exact
i?n» NIPA. Historical series <si phrase

© » Bureau of Economic Analysism m?ﬁsanyonhe
© > Growth (6) without the 1

» Revision. National Income and Language any language j

Product Accounts tsi Domains Jomy\]m

©> QUEILCASHR) o

» FAQ, National Economic Accounts (3 Sort jbyReIe'v oej

» Glossary |Z Sources fhea

» Expenditures. Measures ui Return mesunsjj

» Other Topics tei Timeout Biecond

Visit BEA's W eb site at <www.bea.gov>,
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and find the inform ation you need.
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