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Business Situation: Preliminary Estimates for the Third Quarter
of 2004

Economic growth picked up in the third quarter. Real GDP increased 3.9 percent
after increasing 3.3 percent in the second quarter; the pickup mainly reflected a
step-up in consumer spending. Inflation slowed; the price index for gross
domestic purchases increased 1.8 percent after increasing 3.5 percent. Real
disposable personal income slowed, increasing 2.0 percent after increasing 2.8
percent.

Corporate profits decreased $27.6 billion (2.4 percent at a quarterly rate) after
increasing $8.3 billion. Net Federal Government saving was —$376.2 billion,
increasing $3.8 billion from —$380.0 billion. Net state and local government saving
was $8.5 billion, decreasing $9.8 billion from $18.3 billion.

17 The NIPAs and the System of National Accounts

In recent years, BEA has been improving the consistency of the NIPAs with the
internationally accepted set of guidelines for the compilation of national accounts
in the System of National Accounts 1993 (SNA) as part of BEA’s mission to produce
accurate, relevant, and timely statistics, to respond to customers’ needs, and to
meet the challenges of measuring a changing economy. The organization and
major features of the NIPAs are compared with those of the SNA.

33 Federal Personal Income Tax Liabilities and Payments for
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1959-2002

BEA’s estimates of liabilities and payments have been updated to incorporate the
results of the 2004 annual NIPA revision and the revised and newly available tax
return data for 2002 from the Internal Revenue Service. For 2002, personal taxes
on a liabilities basis were $31.0 billion less than taxes on a payments basis. This
large difference partly reflected the retroactive provisions of the Job Creation and
Worker Assistance Act of 2002 that resulted in a reduction in liabilities and in an
overpayment of taxes.

www.bea.gov


http://www.bea.gov

| § December 2004

35 Subject Guide for 2004

This guide lists the major articles that were published in 2004 in the survey. It
includes the articles on the comprehensive revisions of the NIPAs, of the
industry accounts, and of the regional accounts.

37 Schedule of BEA News Releases in 2005

D-1 BEA Current and Historical Data

Inside back cover: BEA Web Site and BEA Contacts

Back cover: Schedule of Upcoming News Releases

Looking A head

Annual Industry Accounts. The revised estimates from the annual industry
accounts for 2001-2003 are scheduled to be published in the January sur-
vey. These estimates incorporate the results of the 2004 annual NIPA revi-
sion.

Gross State Product (GSP) by Industry. Accelerated estimates of total GSP
for 2003, new NAICS-based estimates for 1998-2002, and revised SIC-
based estimates for 1977-97 are scheduled to be published in the January

Survey.
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December 2004 1

Business Situation
Preliminary Estimates for the Third Quarter of 2004

HE growth of gross domestic product (GDP)  eReal GDP increased 3.9 percent in the third quarter

picked up in the third quarter of 2004 and infla- after increasing 3.3 percent in the second. The
tion slowed, according to the “preliminary” estimates advance estimate for the third quarter had shown a
of the national income and product accounts (NIPAs) 3.7-percent increase. Net exports, consumer spend-
(table 1 and chart 1).! Real disposable personal income ing, and nonresidential fixed investment were
decelerated. A similar picture of GDP growth and revised up in the preliminary estimates, and inven-
prices was shown in the “advance” estimates released tory investment was revised down.?

in October; however, income growth decelerated more
’ ’ 8 2. In this article, “consumer spending” is shorthand for the NIPA series

in the advance estimate. “personal consumptlon expendltures y “mventory investment” is shorthand

for “change in private inventories,” and “government spending” is short-
1. Quarterly estimates in the NIPAs are expressed at seasonally adjusted  hand for “government consumption expenditures and gross investment.”

annual rates, unless otherwise specified. Quarter-to-quarter changes are

differences between these published estimates. Percent changes are calcu-

lated from unrounded data and annualized. “Real” estimates are in chained  Chart 1, Real Gross Domestic Product

(2000) dollars, and price indexes are chain-type measures.

Percent
10

PERGENT CHANGE FROM PRECEDING QUARTER

This article was prepared by Brian C. Moyer, Shelly 8
Smith, David F. Sullivan, and Christopher Falcone.

4 .
Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates] o - . . B B i
N D Shar;o; l I I
" Contribution to percent | current-
Change from preceding change in real GDP dollar n l - : . : : :

period {percent) (percentage points) GDP 0
|(percent)
L
[ 2003 2004 2003 2004 2004 %) S S i P !
Ea— B RV St AT I 2001 2002 2003 2004
vt i pm v o i Based on seasonally adjusted annual rates
. I
Gross domestic product (GDF) | 42) 45! 33| 39| 42) 45 33| 39 1000 CONTRIBUTIONS TO 3.9-PERCENT INCREASE N REAL GDP IN 2004:i
Personal consumption expenditures | 3.6 4.1J 16| 51| 250| 2.90| 1.10| 3.53: 701
Durable goods 397 22| -0.3| 17.2] 0.33| 0.19|-0.02| 1.37 85
Nondurable goods. 51| 67: 0.1} 48| 1.01| 1.33| 0.03| 0.96 20.2 Personal Consumption Expenditures
Services ... .| 28] 33| 27| 29| 115 1.39] 1.10| 1.2 414
Gross private domestic investment..| 13.9| 12.3| 19.0| 28! 2.04( 1.86 2.85| 0.46 16.5
Fixed investment .. 105( 45] 138 e.sr 157| 069 207] 137 162 Nonresidential Fixed [nvestment
Nonresidential 110 42| 125; 129! 1.07| 042| 1.21 1.27‘ 10.5
Structures...... 79| -76| 69| -0.3] 0.18)-0.19| 0.16!-0.01 24 l
Equipment and software. 120, 8.0} 142} 17.2| 0.89| 061, 1.05] 1.28; 8.1 -
Residential .. .l 96 50(165( 17! 050{ 027 0.86 0.10( 57 Residential Fixed Investment
Change in pnvate inventories. 1 PR DU JRUSTTUN R 047 117/ 0.781-0.91 0.3
Net exports of goods and services... | ... | . Lo [ v —-0.66 {-0.76 | -1.06 |-0.27 -5.2 - i
Exports 175, 73] 73| 63| 155) 0.70| 0.70| 0.62 10.1 Change in Private Inventories
Goods 16,1’ 91| 60| 91| 1.00| 060 041} 062 7.0 ]
206| 34| 102] 02| 0561 0.10| 0.30 0.01| 3.0 -
171 106] 126 6.0|-222|-146|-1.77\-089| 153 Exports
184 12.7) 13.0| 5.6/|-1.96|-143-152|-0.69 128
11.1( 12| 106] 8.3)|-0.26|-0.03|-0.25|-0.20 25
Government consumption Imports
expenditures and gross ‘
investment... 1.6 25| 22 12 031( 048 041, 023 186
Federal ......... Ll 48] 74| 27| 47( 033! 048 0.18‘ 0.32 6.9 .
National defense 16| 106| 19, 98| 050| 0.47| 0,09 0.44| 47 Government Consumption and Investment
Nondefense .. 75| 02 4| -5.2|-0.18| 0.00( 0.10|-0.12 22 -2 0 2 4
State and local.. -0.1| 0.0( 19(-08{-002' 0.00{ 0.23|-0.09| 117 .
S . . L . ! Percentage points at an annual rate
Nore. Percent changes are from NIPA table 1.1.1, and comnbutlons to percent change are from NIPA table 1.1.2. U.S. Bureau of Economic Analysis

Shares are from NIPA tabie 1.1.10.
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2 Business Situation

o Prices of goods and services purchased by U.S. resi-
dents increased 1.8 percent, the same as in the
advance estimate, after increasing 3.5 percent.

e Real disposable personal income increased 2.0 per-
cent after increasing 2.8 percent. The advance esti-
mate for the second quarter had shown a 1.4-
percent increase.

The insurance transactions associated with the hur-
ricanes that struck portions of the southern and east-
ern United States in August and September did not
directly affect third-quarter GDP, because of the treat-
ment of insurance services that was introduced as part
of the 2003 comprehensive revision of the NIPAs.? Es-
timates of other, indirect, effects of the hurricanes are
not available, because these effects may occur with a
lag, and they generally cannot be disentangled from
the regular source data that BEA uses to prepare the
GDP estimates. However, as described in the section
on corporate profits, some income-side measures were
affected by the hurricanes, and estimates of those ef-
fects have been incorporated.

3. This treatment incorporates expected, rather than actual, losses and
eliminates the large swings in measured insurance services that had previ-
ously been associated with catastrophes. For more information, see Brent R.
Moulton and Eugene P. Seskin, “Preview of the 2003 Comprehensive Revi-
sion of the National Income and Product Accounts: Changes in Definitions
and Classifications,” Survey oF CURRENT Busingss 83 (June 2003): 17-34; and
Baoline Chen and Dennis J. Fixler, “Measuring the Services of Property-
Casualty Insurance in the NIPAs: Changes in Concepts and Methods,” Sur-
vey 83 (October 2003): 10-26.

December 2004

The acceleration in GDP growth in the third quarter
mainly reflected a step-up in consumer spending and a
smaller decrease in net exports than in the second
quarter; these developments were partly offset by a
downturn in inventory investment and by a slowdown
in residential fixed investment.

o Consumer spending increased 5.1 percent and con-
tributed 3.53 percentage points to GDP growth,
2.43 percentage points more than it contributed in
the second quarter. Purchases of durable goods
turned up, purchases of nondurable goods acceler-
ated, and purchases of services stepped up slightly.

eImports, which are subtracted in the calculation of

GDP, increased 6.0 percent and subtracted 0.89 per-
centage point from third-quarter GDP growth,
about half as much as they had subtracted in the
second quarter. (Exports slowed somewhat, con-
tributing 0.08 percentage point less to GDP growth
than in the second quarter.)

elnventory investment subtracted 0.91 percentage
point from GDP growth after adding 0.78 percent-
age point in the second quarter. Real inventory
stocks increased $35.9 billion in the third quarter
after increasing $61.1 billion in the second quarter
and $40.0 billion in the first quarter.

eResidential fixed investment increased 1.7 percent
and contributed 0.10 percentage point to third-
quarter GDP growth, 0.76 percentage point less
than in the second quarter.
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December 2004 SurvEY OF CURRENT BUSINESS 3

Government spending slowed and nonresidential
fixed investment increased at about the same rate as in
the second quarter.

o The gross saving rate—saving from all sources as a
percentage of gross national income—held steady at
13.9 percent. The net saving rate decreased to 1.2

eGovernment spending increased 1.2 percent and
contributed 0.23 percentage point to third-quarter
GDP growth, 0.18 percentage point less than in the
second quarter.

eNonresidential fixed investment increased 12.9 per-
cent and contributed 1.27 percentage points, 0.06
percentage point more than in the second quarter.
Investment in equipment and software accelerated

percent from 2.1 percent in the second quarter. Net
saving is a measure of the saving that is available for
augmenting the stock of fixed assets; it equals gross
saving less consumption of fixed capital (CFC). The
decrease in the net saving rate reflected a large
increase in the CFC that resulted from the estimated
damage to the stock of private fixed assets caused by
the third-quarter hurricanes.

somewhat, and investment in structures decreased
slightly after increasing in the second quarter.
The preliminary estimates for the third quarter also

Table 2. Real Gross Domestic Product by Type of Product
[Seasonally adjusted at annual rates]

. Share of
show the followmg: ) Contribution to percent | current-

. Ghange from preceding change in real GDP dollar

eReal final sales of domestic product (GDP less the period {percent) (percentage points) | GOP
change in private inventories) increased 4.9 percent (percert)
after increasing 2.5 percent (table 2). it I S ol I ,,_‘,iooi

eThe production of goods stepped up and the pro- v e e v Tl
duction of services accelerated slightly, but the pro- Gross domestlc product (GOF) | 42| 45 33 3-9[ 42 45| 33| 39, 1000
. N al es|

duction of structures turned down. PEOGUCH ... v 37| 33| 25| 49|371)332| 252 486 997

. . Change in private inventories | ........ | v |eovmens | eccenens 047} 117 0.78| 0.91 0.3
e Motor vehicle output turned up. Excluding motor

58| 82 25| 81/ 190|265 082| 260 327
vehicles, real GDP increased 3.7 percent after giues: 53 67, 3| 55| ok o) 138 ats| 3on
increasing 4.0 percent. Addenda: [

. . . Motor vehicle output ................... | 29 8.8[—15.2 10.1) 0.11| 0.30| -0.58 0.33 34

e Final sales of computers stepped up, increasing 20.9  GDP excluding motor vehicle J

rcent after little change in the previ tw output 42 4.3[ 40 3.7!408| 418 388 362 966
pe aite € gel previous two quar- Final sales of COMPULErS.............. 200| 01 01| 209] 026] 000| 000| 018 10
ters GDP excluding final sales of { |

. computers 40| 45 33 38) 3.93) 448] 330| 377| 990

oGross domestic purchases increased 4.0 percent

. . Nore. Percent changes are from NIPA table 1.2.1, and contributions to percent change are from NIPA table 1.2.2.
after increasing 4.2 percent.

Shares are calculated from NIPA table 1.2.5.

Personal Consumption Expenditures, next page.
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4 Business Situation

Personal Consumption Expenditures

In the third quarter of 2004, real personal consump-
tion expenditures stepped up to a 5.1-percent increase
from a 1.6-percent increase in the second quarter (ta-
ble 3 and chart 2). (Over the past 10 years, consump-
tion spending has increased at an average annual rate
of 3.7 percent.) Purchases of durable goods and non-
durable goods made the largest contributions to the
step-up, but purchases of services also contributed.

In durable goods, purchases of motor vehicles and
parts increased 28.6 percent after a 6.0-percent de-

Table 3. Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

o Share of
Crange from prececing | CITNCCEn CRREEN | CTETt
period {percert) (percentage points) PCE
(percent)
2003 2004 2003 2004 2004
v | il nm i w | I { n n
Personal consumption ‘
expenditures (PCE)........ 36 41 16) 51 36| 41] 16 ‘ 51| 100.0
Durable goods ................. 39 22| -0.3| 17.2) 048] 0.27|-0.03 | 1.96 12.2
Motor vehicles and part: -18| -58/ -6.0] 28.6/-0.10{-0.33 —0.34‘ 1.40 55
Furniture and household i
equipment. 98! 111 74} 11.6| 041 045/ 0.31| 048 43
Other '........... .| 74| 621 02( 38| 017| 015|-001| 0.08 24
61| 67, 01| 48 145  180| 0.04; 138 288
26! 81| 23| 42] 036| 1.10| 032] 059, 140
39( 16.3( -53| 6.1| 0.16) 062022 0.24 39
Gasoline, fuel ofl, ar
energy goods. 1914} ~231-132] 35| 047,-0.06|-0.42) 0.10 3.0
Other?...... 58/ 31| 45| 56| 046| 0.25| 0.35| 0.44 8.0
Services .. 281 33| 27| 29 1.64) 198 1.56! 1.74 59.0
Housing 08! 21| 20) 24| 043 0.33] 030} 0.37 15.1
Household operation .. 75 32| 08| 0.0( 041 0.18|-0.05; 0.00 55
Electricity and gas.. .| 175] 35| -8.0{ -3.0| 0.35| 0.08-0.18 |-0.06 2.1
Other household operation... | 1.6{ 31| 40| 20| 005/ 0.10| 0.13{ 0.07 33
Transportation ... -0.5| 20| 28| 15/-0.02| 0.07| 0.11| 0.05 37
Medical care.. 31 32| 44| 50| 052] 055| 0.74; 084 17.0
40! 59| 03| 28] 0.16| 0.24 0.01‘ 0.12 4.1
32| 44| 33[ 25| 044, 061 045{ 0.36 138
L It Bl B

1. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps, bicycles
and motorcycles, guns and sporting equipment, photographic equipment, boats, and pleasure aircraft.

2. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing suppties, toys, film,
flowers, cleaning preparations and paper products, semidurable house furnishings, and magazines and news-
papers.

3. includes personal care, personal business, education and research, religious and welfare activities, and
net foreign travel.

Norte. Percent changes are from NIPA table 2.3.1, and contributions to percent change are from NIPA table
2.3.2. Shares are calculated from NIPA table 2.3.5.

December 2004

crease in the second quarter. Net purchases of used au-
tos and used light trucks turned up, and purchases of
new light trucks increased sharply after a moderate in-
crease. In contrast, purchases of new autos decreased
after a small increase. Purchases of furniture and
household equipment increased more than in the sec-
ond quarter; in the third quarter, step-ups were posted
by video and audio goods, by computers, and by furni-
ture. “Other” durable goods (which includes jewelry
and watches) turned up.

Chart 2. Real Personal Consumption Expenditures

Percent
PERCENT CHANGE FROM PRECEDING QUARTER
6
4
2
0
2001 2002 2003 2004
Based on seasonally adjusted annual rates
CONTRIBUTIONS TO 5.1-PERCENT INCREASE IN
REAL PERSONAL CONSUMPTION EXPENDITURES IN 2004:1i
Ourable Goods
Nondurable Goods
Services
-1 0 1 2
Percentage points at an annual rate
U.S. Bureau of Economic Analysis
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In nondurable goods, purchases of gasoline, fuel oil,  Chart 3. Selected Factors Affecting Consumer
and other energy goods and of clothing and shoes

turned up, and purchases of food and of “other” non- Spending
durable goods accelerated. Percent change

In services, spending on electricity and gas de- '3 ["REAL DISPOSABLE PERSONAL INCOME'
creased less than in the second quarter, and spending 10
on recreation (which includes casino gambling), on 5 ’ I
medical care, and on housing accelerated. In contrast, o™ o u m—" l mElm
spending on “other” services and on transportation -5
slowed. -10 x |

Factors frequently considered in the analysis of Percent

consumer spending were mixed in the third quarter 1O UNEMPLOYMENT RATE *

(chart 3). The Index of Consumer Sentiment (pre-
pared by the University of Michigan’s Survey Research
Center) increased after decreasing in the second quar-
ter, and the unemployment rate dropped from 5.6 per-

cent to 5.4 percent, but real disposable personal 0

income registered a fourth consecutive below-average Janaex

increase.* CONSUMER SENTIMENT ’
110

4. Real disposable personal income increased 2.0 percent in the third 100

quarter. Over the preceding 10 years, it has increased at an average annual 90
rate of 3.3 percent.
80 .

i

70111[JLLI_14L|\1IL
2001 2002 2003 2004

1. Based on seasonally adjusted annuai rates.
2. Al civilian workers, seasonally adjusted. Data: U.S. Bureau of Labor Statistics
3. Data: University of Michigan's Survey Research Center

U.S. Bureau of Economic Analysis

Private Fixed Investment, next page.
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6 Business Situation December 2004

Private Fixed Investment
Real private fixed investment increased 8.8 percent in
the third quarter after increasing 13.9 percent in the
second (table 4 and chart 4).5

Nonresidential. Real private nonresidential fixed
investment increased 12.9 percent in the third quarter
after increasing 12.5 percent in the second. Investment
in equipment and software increased more than in the
second quarter, and investment in structures decreased
slightly after an increase.

The step-up in equipment and software reflected
step-ups in industrial equipment, in transportation
equipment, and in “other” equipment. In contrast, in-
vestment in information processing equipment and
software increased less than in the second quarter. The
step-up in industrial equipment primarily reflected

5. From the third quarter of 1994 to the third quarter of 2004, real private
fixed investment increased at an average annual rate of 5.7 percent.

Table 4. Real Private Fixed Investment
[Seasonally adjusted at annual rates]

- Share of
Change from preceding C%?::g‘g’g?ﬂ :gaﬁeprg?m current-
period (percent) . dolar PF1
{percentage points) (percent)

2003 2004 2003 2004 2004

=

AN E

Private fixed investment \
(PFI) 105) 45| 139 88 105 45| 139 88 1000

N idential 11.0| 42 12.5‘ 129 7.20f 273 8.11} 8.19 64.6

SHUCAUIES ..o | 79| 76| 69| 03| 122]-100| 107|005 147
Commercial and 63| 91| 213/ 06[-042|-060| 124, 004] 63
Manutacturing........ —41[-168|-142) 18.3|-003] 015 -¢.12] 013

Power and communication ...
Mining exploration, shafts,

0.8
71.4]-134 —310\‘—21.1 1.30| -0.35 —1.03‘\~0.48 20
nd wells ........ 23

] 137 67| 200 96| 0.29| 0.14] 042| 0.21 :
Other structures ! . 23} -70| 168] 1.8) 0.08|-0.25] 055| 0.06 34

Equipment and software ....... ‘ 120 8.0 14.2‘\ 17.2\‘ 597| 392( 7.05| 8.24 49.9

Information processing
equipment and software... | 16.3| 16.4 141\ 7.6\ 411 4.01| 367| 196 254

Computers and peripheral
31.5{ 65| 265| 21.0| 1.70| 037| 1.47| 1.16 58
\ 93| 168| 87| 73! 091| 154| 087 071| 95
.| 1501 221 127 09| 150| 2.10| 1.33| 0.10 10.0
|| -as) ‘88| 21| 212)-03| 052 017 199 81
.| 11.9|-150| 261 354| 092|-1.26| 1.88 2.48\ 8.0
Other equipment ... \ 16.5) 8.3) 16.1) 230 131 066] 1.32] 1.81 85
Residential ....... .| 96| 50 165 1.7\ 334| 1.75| 576| 064\ 354
Structures ... . 95| 49) 167 16| 3.28| 1.70| 574| 0.60 349
Permanent site , 4 6.7] 901 30| 425) 143| 1.9 066 217
Single famil l 7.1 89| 26| 434| 1.37| 1.78| 053 196
Muttifamily . . 28| 88| 6.1{-009] 006 021, 0.13 2.1
Other structures . 21 305| -05 —O.97l 027| 3.75|-0.06 132
Equipment 1.9 37 88 0.06‘ 0.05{ 0.02| 0.04 0.5

1. Consists primarity of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundied, in computers and other equipment.

3, Includes communication equipment, nonmedica! instruments, medical equipment and instruments, photocopy
and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manuf d homes, imp ts, dormitories, net purchases of used structures, and
brokers' commissions on the sale of residential structures.

Nore. Percent changes are from NIPA table 5.3.1, and contributions to percent change are from NIPA table 5.3.2.
Shares are calculated from NIPA table 5.3.5.
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an acceleration in special industry machinery and
an upturn in metalworking machinery. In transpor-
tation equipment, light trucks accelerated, and autos
and “other” trucks turned up; in contrast, air-
craft turned down after a second-quarter rebound.
In “other” equipment, the upturn was led by
an acceleration in construction machinery. Within
information processing equipment and software,
“other” information processing equipment, computers
and peripheral equipment, and software slowed.

The decrease in structures reflected a decrease in
power and communication. The third-quarter de-
crease more than offset increases in the other compo-
nents of structures; however, for all the components
except manufacturing, the increases were less than in
the second quarter. In manufacturing, the third-quar-
ter increase followed four quarterly decreases.

Conditions that are frequently considered in the

Chart 4. Real Private Fixed Investment

Percent
2
PERCENT CHANGE FROM PRECEDING QUARTER

15

10 I|I I
1 I I\IL_._III 1 | 1'; I

_1 5 L L o L . L Ll { il 1 H l . . ke
2001 2002 2003 2004

Based on seasonally adjusted annuai rates
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analysis of investment spending have generally been fa-
vorable in recent quarters (chart 5). The capacity utili-
zation rate for manufacturing, mining, and utilities
increased slightly; this increase was the fifth consecu-
tive quarterly increase. At 77.3 percent, the rate was 3.2
percentage points above its low in the second quarter
of 2003, and it was at its highest level since the second
quarter of 2001. Long-term interest rates decreased in
the third quarter; the yield on AAA bonds has re-
mained below 6 percent since the first quarter of 2003.
Real final sales of domestic product stepped up some-
what, increasing 4.9 percent in the third quarter after
an average increase of 3.2 percent in the preceding
three quarters. Domestic corporations’ profits from
current production decreased after increasing for 11
consecutive quarters; third-quarter profits were re-
duced about $80 billion because of hurricanes (see the
section “Corporate Profits”).

Residential. Real private residential investment
slowed sharply in the third quarter, increasing 1.7 per-
cent after increasing 16.5 percent in the second quar-
ter. The slowdown mainly reflected a downturn in
“other” structures, which includes brokers’ commis-
sions on the sale of residences. Both single-family and
multifamily construction increased less than in the
second quarter.

SUrVEY OF CURRENT BUSINESS 7

Chart 5. Selected Factors Affecting Nonresidential
Investment
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Inventory Investment
Real inventory investment decreased $25.2 billion, to
$35.9 billion in the third quarter from $61.1 billion in
the second (table 5 and chart 6). This decrease con-
trasted with a step-up of $21.1 billion in the second
quarter.

Retail trade inventories turned down in the third
quarter. The downturn largely reflected a swing from
accumulation to liquidation in inventories of motor
vehicle dealers. Inventory investment of most other
types of retail outlets also fell, but by much less than
that of motor vehicle dealers.

Manufacturing inventories increased somewhat less
than in the second quarter. A downturn in inventories
of chemical manufacturing was partly offset by an ac-
celeration in inventories of plastic and rubber prod-
ucts.

Wholesale trade inventories increased more in the
third quarter than in the second quarter. The accelera-
tion was more than accounted for by merchant whole-

Table 5. Real Change in Private Inventories, by Industry
[Billions of chained (2000} doltars; seasonally adjusted at annual rates]

Business Situation

December 2004

salers; the biggest contributions were made by an
upturn in inventories of apparel wholesalers and an
acceleration in inventories of miscellaneous durable
goods.

Farm inventories increased more than in the second
quarter. Crop inventories mainly accounted for the ac-
celeration.

The ratio of real private nonfarm inventories to final
sales of goods and structures decreased to 3.50 from
3.55. A ratio that includes all final sales of domestic
businesses in the denominator decreased to 2.21 from
2.22.5 Both ratios have been trending down for de-
cades.

6. Using the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, using the “goods and structures” ratio implies that
the production of services does not generate demand for inventories. Both
implications are extreme. Production of some services may require sub-
stantial inventories, while production of other services may not.

Change from p:cem -
Level quarter
2003 | 2004 2003 2004 Chart 6. Real Private Inventory Investment:
wiw e bw w1 e ) w Change from Preceding Quarter
e e e T I e B el
Change in private - -
inventories (CIPI) ... | -35| 86| 40.0‘\ 61.1| 359 121| 314| 211 -252 Billion chained (2000) $
.| =07 35; 51 30| 39| 42| 16| -21] 09 80
Mining, utilities, and construction 12} 35! -45 \ -171 51| 23| -80] 28| 68
Manufacturing ...........cc.oeeere. 204 -13.1] 3.0l 91| 75| 73] 161} 6.1 -16
Durable-goods industries........ | -17.7| 18] -22 59| 62| 159 —04| 81| 03 60
Nondurable-goods industries ... [ —2.9{ -10.9 5.0\ 33 14) 80| 159 1.7 18
Wholesale trade 23] 40 ‘ 8.5 \ 200| 325 17| 45 11.5] 125 40
Durable-goods industries.........| -6.8] 97, 111" 184| 255/ 166 14 53 9.1
Nondurable-goods industries.... | 8.6 —52\ -20| 40| 75|-138 32| B0, 35
Retail frade...........cooecvvvomevncconn | 137 94 256 299| -192| -437 16.2 43 481 20
Motor vehicle and parts deaiers | 43! -09! 187! 47.1| -227| 52| 196] —1.6]-39.8
Food and beverage stores ........ 08| -21 \ 0.3‘ 16| 02| -29| 24, 13/ -18 ‘ l I I .
General merchandise stores.... | 06, 33: 30 27/ 07} 27| -03] -03| -20 0 [} aR___RRRER_.
Other retail stores ... 82| 92 | 4.3 \ 8.9 1.9 10| 49| 46| -70 l
Other industries. 05/ 08 28, 23| 42/ 03] 20| -05] 18
Residual ' 05| 05| -16| -24] 24| -10| -11| 08| 48 20
Addenda: Ratios of private
inventories to final sales of \ ‘ 40
domestic business: | |
Private inventories to final sales | 2.45| 242, 242, 243| 241 | | | v oornneenne
Nonfarm inventories to final ‘ ‘ 60
L 2.24 2.22‘ 222| 2220 221 | o [ Lo -
Nonfarm inventories to final ‘
sales of goods and structures |  3.59 355‘ 3.54‘ 3.55\ 11 SR U ISR P 80 L L | " i T
" 1. Tgedreilsidual is the difference t?etween tge first line and the sum of the most detailed lines. It reflects the fact that 2001 2002 2003 2004
chained-dollar estimates are usually not additive, because the quantity indexes on which they are based embody i
weights of mor than one perio, Based on' seasonally adjusted annual rates
Nore. Real change in private inventories is from NIPA table 5.6.68, and ratios of private inventories to final sales of U.S. Bureau of Economic Analysis
domestic business are from NIPA table 5.7.68.
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Exports and Imports
The growth of real exports of goods and services
slowed somewhat in the third quarter, and the growth
of real imports of goods and services slowed more
sharply (table 6).

Real exports of goods and services increased 6.3
percent after increasing 7.3 percent (chart 7). Exports
of goods increased 9.1 percent after increasing 6.0 per-
cent. The acceleration reflected an upturn in exports of
foods, feeds, and beverages and step-ups in exports of

Table 6. Real Exports and imports of Goods and Services
[Seasonally adjusted at annual rates]

Share of
Contibi current-
. ; ontribution to percent change | dollar
Change fro(mee‘r;cne’;ilng period in real exports and imports | exports
P (percentage points) and
imports
[ (percent)
2003 2004 [ 2003 2004 2004
N R — i - - 4
v | 1 i v | 1 [l i
Exports of goods and
services... e | 1780 73| 73 6.3 175| 73 7.3 6.3| 100.0
Exports of goods ' . .| 161 91 60| 9.1]|1121| 630| 419 6.28 700
oods, feeds, and beverages -6.0|-30.0| 243| 283} -032|-183|-1.35{ 1.21 46
Industrial supplles and
MEETIAIS .vovveerrevecrerers 52| 144 69| 03| 087( 223} 1.14| 004 1 17.0
Capital goods, except ‘
QUOMOIVE.........ceeecrrerinners 31.07 131 6.2 6.2 825] 361] 175] 1.75 281
Automotive vehicles, engines
and parts... .| 148| 51| 82) 350) 1.13| 038| 060 233 ‘ 78
Consumer goods except i
automotive.. 11.3| 186| 182 03| 099 1.50) 149)-0.03 [ 86
Other 7.3] 114} 161 27.7| 0.28] 041 057| 098, ] 4.0
Exports of services '. .| 206} 3.4} 10.2 0.2| 6.24) 1.04| 3.06| 0.05 30.0
Imports of goods and
SeIVICES........ccrovrrnrirrenn: 171 106 .6| 6.0 171 ‘ 10.6 r 126 { 60| 1000
Imports of goods .. | 1841 127 130 56| 15.11; 10.41| 10.82| 4.67 835
Foods, feeds, and be'verages 189 23] 74|-101| 068 r 008 0271 -0.37 34
Industrial supplles and
materials, except
petroleum and products ..... 0.7 169| 382| 252| 0.16| 187| 397| 295 13.2
Petraleum and products ......... 16.5| 39.1| -33.1 53! 1.33| 3.13| -3.88| 0.51 100
Capitaf goods, except (
automotive... .1 260| 134| 306 139| 483 255, 543 257 19.4
Autometive vehicles, engmes J }
and parts.... .| 2170 801 101 32( 283 082 133 042 128
Consumer goods except
automotive.. 219, 96| 205 ‘ -9.7 J 464| 208| 4211 -212 20.2
Other........... 118 -22|-107| 164, 060|-0.11| -0.51| 0.70 45
Imports of services ! ‘ 1.1 ) 1.2 | 10.6 83| 1.97| 021] 1.78] 136! 165
Addenda: I : |
Exports of agricultural goods 2| -19.1 ‘ 232 191 246 .t | e 5.1
Exports of nonagncuhural }
goods .. 127 8.5 8. RO DO ‘ 64.9
Imports of nonpetroleum :
goods RN 9.8f 209! 56(. i ‘ 735

1. Exports and imports of certain goods, pﬂmanly military equipment purchased and sold by the Federal Govern-

ment, are included in services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-

rable nonautomotive consurner goods.
Nore. Percent changes are from NIPA table 4.2.1, and contributions to percent change are from NIPA table 4.2.2.
Shares are calculated from NIPA table 4.2.5.
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automotives and in “other” exports that were partly
offset by a downturn in exports of nonautomotive
consumer goods and by a slowdown in exports of in-
dustrial supplies and materials.

Exports of services increased 0.2 percent after in-
creasing 10.2 percent. The deceleration primarily re-
flected downturns in transfers under U.S. military sales
contracts, in passenger fares, and in “other” transpor-
tation and decelerations in travel and in “other”

Chart 7. Real Exports
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private services. Chart 8. Real Imports
Real imports of goods and services increased 6.0 Percont
percent after increasing 12.6 percent (cha.rt 8).Im— 2 e
ports of goods increased 5.6 percent after increasing
13.0 percent. A downturn in imports of nonautomo- 15
tive consumer goods and a deceleration in nonauto-
motive capital goods were partly offset by an upturn in 1o
imports of petroleum. s
Imports of services also slowed, increasing 8.3 per-
cent after increasing 10.6 percent. A deceleration in o l I l l
travel was partly offset by an acceleration in royalties I
and license fees. 5 I
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Government Spending

Government spending increased 1.2 percent in the
third quarter after increasing 2.2 percent in the second
quarter (table 7 and chart 9). Spending by the Federal
Government increased more than in the second quar-
ter, and spending by state and local governments
turned down.

National defense spending increased 9.8 percent af-
ter increasing 1.9 percent. The step-up reflected an ac-
celeration in consumption expenditures and an upturn
in gross investment. The acceleration in consumption
expenditures primarily reflected an acceleration in ser-
vices. The upturn in gross investment was both in
structures and in equipment and software; within
equipment and software, investment in ships and mis-
siles turned up.

Federal nondefense spending decreased 5.2 percent
after increasing 4.4 percent. The downturn was prima-
rily accounted for by a downturn in gross investment
that mainly reflected a downturn in equipment and

Table 7. Real Government Consumption Expenditures
and Gross Investment
[Seasonally adjusted at annual rates]

SuUrVEY OF CURRENT BUSINESS 11

software. Consumption expenditures decreased more
than in the second quarter, largely reflecting a down-
turn in consumption expenditures of nondurable
goods.

At the state and local level, gross investment de-
creased 8.9 percent after increasing 10.0 percent; the
downturn was mainly accounted for by structures.
Consumption expenditures accelerated in the third
quarter, primarily reflecting an acceleration in em-
ployee compensation.

Chart 9. Real Government Consumption
and Investment

Percent
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Share of -2
: Contribution fo percent current-
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pe P (percentage points) CEGI 4
[(percent)
2003! 2004 2003 2004 | 2004 N N T T
vl w0 ] L 2001 2002 2003 2004
i Based on seasonally adjusted annual rates
Governmelnt consumption ‘
expenditures and gross ‘ CONTRIBUTIONS TO 1.2-PERCENT INCREASE IN REAL GOVERNMENT
investment (CEGI)..........| 1.6| 25| 22| 12| 18| 25| 22| 12| 1000 CONSUMPTION AND INVESTMENT IN 2004:i1
Consumption expenditures{ 2.0| 19| 10 3.1| 1.67| 161| 081 250 827 .
Gross investment.............. -03| 55| 83| -70|-005| 094 141127 173
Federal ..o 48 71| 27| A7| 17| 256) 0.99| 1M J 371 National Defense
National defense .. 116| 106] 19| 98, 2.66| 253 047 236 253
Consumption exp 109 72| 441 97| 220| 153} 087| 204 222
Gross investment 16.8| 37.2|-120| 10.6| 046 1.00|-0.40( 032 32 Nondefensé
Nondefense . g 02| 44| -52[-095| 0.03| 0.52|-0.64 11.8
Consumption expenditures ... | -8.7| -0.3| -0.7| -2.2|-0.98|-0.03| -0.07| -0.23 103
Gross investment ............... | 1.7| 381 440|-224| 003] 0.06| 058(-041 16 State and Local
State andlocal................. -01| 00| 19] -08)-009 —0.01]| 1.23| -049| 629 1 0 1 2 3
Consumption expenditures .......| 08| 02| 00| 14| 045! 012| 0.01| 069 502 .
Gross investment ............... | 1| -10| 100 -89|-054]-0.12| 122|-118) 126 Percentage points at an annual rate

U.S. Bureau of Economic Analysis

Noe. Percent changes are from NIPA table 3.9.1, and contributions to percent change are from NIPA table 3.9.2.

Shares are calculated from NIPA table 3.9.5.

Prices, next page.
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Prices

Inflation as measured by the price index for gross do-
mestic purchases was 1.8 percent in the third quarter;
in the second quarter, inflation was 3.5 percent (table
8). The deceleration partly reflected a sharp decelera-
tion in energy prices and a moderate deceleration in
food prices. Excluding energy and food prices, the
price index increased 1.6 percent in the third quarter
after a 2.5-percent increase in the second (chart 10).

Prices of goods and services purchased by consum-
ers increased 11 percent after increasing 3.1 percent;
food and energy prices increased less than in the sec-
ond quarter. Excluding food and energy, prices paid by

Table 8. Price Indexes
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

Contribution to percent change in

Change from preceding period gross domestic purchases prices

(percent) (percentage points)
2003 2004 2003 2004
[\ | ] m v I I n
Gross domestic purchases.... 14 3.4 35 18 14 3.4 35 18

Personal consumption
expenditures...
Durable goods..
Nondurable goo
Services

12 33 31 11 0.82 2.19 2.08 0.74
-4.3 0.0 -0.1 -31 -0.37 000 -001 -0.25
0.5 53 6.6 0.9 0.11 1.00 125 0.18
2.7 3.0 21 21 1.08 120 0.84 0.81

Gross private domest
investment.......
Fixed invest

2.7 21 4.4 31 0.40 0.32 0.68 0.48
2.8 2.0 4.3 31 0.40 0.30 0.64 0.47

Nonresidential.... 12 03 17 10 012 003 017 010
Structures, 14 48 7.6 98 003 010 017 o021
Equipment and software... 12 -11 01 -15 0.09 -0.08 001 -0.11

Residential............cccccooeunnnee 5.8 54 91 7.0 0.29 0.28 0.47 0.37

Change in private inventories... -0.01 002 004 001

Government consumption
expenditures and gross
investment........ 1.0 51 4.3 3.4 0.18 0.89 0.77 0.59

10 6.6 3.0 16 006 042 020 010

13 57 35 18 006 025 015 008
Nondefense....... 0.3 8.3 19 11 0.01 0.18 0.04 0.02

State and local 1.0 42 5.2 44 o1 047 057 049

Addenda:

National defense

Gross domestic purchases:
FOOd....iicccecs 41 28 4.2 21 0.38 0.27 0.40 0.20
Energy goods and services..... -7.1 27.0 249 63 -0.29 098 094 026
Excluding food and energy...... 15 25 25 16 131 216 219 135
Personal consumptions
expenditures:
3.9 26 39 2.6
-85 26.7 26.5 4.0
Excluding food and energy...... 13 21 17 0.7
Gross domestic product............... 16 2.8 32 13

Note. Most percent changes are from NIPAtable 1.6.7; percent changes for personal consumption expenditures
on energy goods and services and for personal consumption expenditures excluding food and energy are calculated
from index numbers in NIPA table 2.3.4. Contributions to percent change are from NIPAtable 1.6.8.
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consumers increased 0.7 percent after increasing 1.7
percent.

Prices of private nonresidential fixed investment in-
creased 1.0 percent after increasing 1.7 percent. Prices
of equipment and software decreased after increasing
slightly; in contrast, prices of structures increased
more than in the second quarter.

Prices paid by government increased 3.4 percent
after increasing 4.3 percent. Prices paid by the Federal
Government slowed; both national defense and non-
defense prices contributed to the deceleration. Prices
paid by state and local governments increased 4.4 per-
cent in the third quarter, 0.8 percentage point less than
in the second.

The GDP price index, which measures the prices
paid for goods and services produced in the United
States, increased 1.3 percent, 0.5 percentage point less
than the price index for gross domestic purchases. The
smaller increase in the GDP price index reflected a
smaller increase in export prices (which are included
in the GDP price index) than in import prices (which
are included in the price index for gross domestic pur-
chases).

Chart 10. Gross Domestic Purchases Prices
Change From Preceding Quarter

Percent
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Note. Percent change at annual rate from preceding quarter;
based on seasonally adjusted index numbers (2000=100).
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Revisions

The preliminary estimate of a 3.9-percent increase in
real GDP in the third quarter is 0.2 percentage point
more than the advance estimate released in October
(table 9). In the past 20 years, the average revision,
without regard to sign, from the advance estimate to
the preliminary estimate has been 0.5 percentage
point.

The upward revision to third-quarter real GDP re-
flected upward revisions to net exports and to con-
sumer spending that were partly offset by a downward
revision to inventory investment.

In the preliminary estimate, net exports added 0.35
percentage point more to the GDP growth rate than in
the advance estimate. Exports increased more than
previously reported, and imports (which are sub-
tracted in the calculation of GDP) increased less. The
revisions to both exports and imports mainly reflected
the incorporation of newly available Census Bureau
data on trade in goods for September.

Consumer spending contributed 0.30 percentage
point more to GDP growth in the preliminary estimate
than in the advance estimate. The upward revision to
consumer spending mainly reflected the incorporation
of revised Census Bureau data on retail sales for August
and September.

Inventory investment contributed 0.43 percentage
point less to GDP growth in the preliminary estimate
than in the advance estimate. Within inventory invest-
ment, nonfarm inventories were revised down, and
farm inventories were revised up. The downward revi-
sion to nonfarm inventory investment reflected the in-
corporation of newly available Census Bureau data on
inventories for September and revised data for August.
The upward revision to farm inventories reflected the
incorporation of newly available data from the Depart-
ment of Agriculture.

In addition to these revised estimates for the third
quarter, estimates of wages and salaries and of related
series for the second quarter have been revised. These
revisions reflect the incorporation of newly available
tabulations of wages and salaries of employees covered
by state unemployment insurance from the Bureau of
Labor Statistics. Wage and salary accruals are now esti-
mated to have increased $70.7 billion in the second
quarter, an upward revision of $10.0 billion, and real

SURVEY OF CURRENT BUSINESS
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disposable personal income (DPI) is now estimated to
have increased 2.8 percent in the second quarter, an
upward revision of 0.4 percentage point. Real DPI in
the third quarter is now estimated to have increased
2.0 percent, an upward revision of 0.6 percentage

point.

Table 9. Preliminary and Advance Estimates for the Third Quarter of 2004

[Seasonally adjusted at annual rates}

Percent change from Contribution to percent change
preceding guarter in real GDP
Preliminary, Advance Prenl:irRLr;ary Preliminary) Advance Pr?gmhnsary
estimate | estimate advance estimate | estimate | .. ce
| -
Gross domestic product J
e 1 Y 39 37! 0.2 29 37 0.2
Personal consumption
expenditures ... 5.1 4.6 0.5 3.53 3.23 0.30
Durabie goods .. 17.2 16.8 04 1.37 1.33 0.04
Nondurable goods 48 39 0.9 0.96 0.79 0.17
SIVICES ... 2.9 27 02| 121 110 on
Gross private domestic
ir LS 2.8 5.2 -24 0.46 0.85 -0.39
Fixed investment .. 88 85 0.3 137 1.33 0.04
Nonresidential .. 12.9 1.7 1.2 1.27 115 0.12
Structures..... -03 14 -1.74 -0.01 0.03 -0.04
Equipment and software 17.2 14.9 23 1.28 1.12 0.16
Residential 1.7 341 -14 0.10 0.18 -0.08
Change in private inventories..... s -091 -0.48 -0.43
Net exports of goods and |
SEIVICES ..ooooooovvvevseeenrrnnnnnncnies | rnnnsnnnnnennes | s [ -027)  -0.62 0.35
Exports 63 5.1 1.2 062, 0.51 0.1
Goods.. 9.1 7.8 13 0.62 053 0.09
Services .. 02 -0.8 1.0 0.01 -0.02 0.03
Imports ... 6.0 77 -1.7 -0.89 -1.13 0.24
Goods.. 5.6 75 -19 -0.69 -0.92 0.23
Services .. 83 8.8 5 -0.20 -0.21 0.0t
Government consumption
expenditures and gross
ir 1.2 14 -0.2 0.23 0.26 -0.03
Federal ... 47 46 0.1 0.32 0.31 0.01
Nationa 9.8 9.3 05 0.44 042 0.02
Nondefense. -5.2 -47 -0.5 ~0.12 -0.11 -0.01
State and local. -0.8 -05 -0.3 -0.09 -0.05 ~0.04
Addenda:
Final sales of domestic product [ 49 42 067
Gross domestic purchases price
i . 1.8 18
. 13 1.3

Norte. The preliminary estimates for the third quarter
of 2004 incorporate the following revised or additional
major source data that were not available when the
advance estimates were prepared.

Parsonal consumption expenditures: Revised retail
sales for August and September, and revised estimates
of electricity usage for July.

Nonresidential fixed investment: Construction put-
in-place data for July and August (revised) and
September, manufacturers’ shipments of machinery
and equipment for September (revised), and manufac-
turers' shipments of complete civilian aircraft for
September.

Residential fixed investment; Construction put-in-
place data for July and August (revised) and Sep-
tember.

Change in private inventories: Manufacturers’ and
trade inventories for August (revised) and September
(newly available and revised), and crop and livestock
estimates from the U.S. Department of Agriculture for

Corporate Profits, next page.

2003 (revised) and 2004 (projected).

Exports and imports of goods and services: Exports
and imports of goods for August (revised) and Sep-
fember.

Government consumption expenditures and gross
investment: Revised state and local construction put-in-
place data for July and August (revised) and Sep-
tember.

Wages and salaries: Revised employment, average
hourly earnings, and average weekly hours for August
and September, and tabulations of wages and salaries
for the second quarter of employees covered by state
unemployment insurance.

GDP prices: Revised export and import prices for
July through September, revised unit-value index for
pefroleum imports for September, seasonally adjusted
consumer price indexes for July through September
(revised), and revised prices of single-family houses
under construction for the quarter.
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Corporate Profits

Profits from current production decreased $27.6 bil-
lion (2.4 percent at a quarterly rate) in the third quar-
ter after increasing $8.3 billion (0.7 percent) in the
second quarter (table 10).” In the third quarter, profits
of domestic industries decreased, and profits from the
rest of the world increased; in contrast, in the second
quarter, profits of domestic industries increased, and
profits from the rest of the world decreased.?

Third-quarter profits from current production
were reduced $79.7 billion (annual rate) because of
Hurricanes Charley, Frances, Ivan, and Jeanne. Bene-
fits paid by insurance companies reduced their profits
by $69.3 billion. In addition, profits of other compa-
nies were reduced $10.4 billion by uninsured losses.’

Taxes on corporate income decreased $9.8 billion
(3.6 percent) in the third quarter, and after-tax profits
from current production decreased $17.8 billion (2.0
percent).

The decrease in profits of domestic industries was
more than accounted for by financial corporations.
Profits of financial corporations decreased $46.7 bil-
lion (13.4 percent) in the third quarter, reflecting the
effect of the hurricanes on the profits of insurance
companies; in the second quarter, profits of financial
corporations decreased $7.9 billion (2.2 percent). In
contrast, profits of nonfinancial corporations in-
creased $10.2 billion (1.6 percent) in the third quarter
after increasing $36.2 billion (6.0 percent) in the sec-
ond. The third-quarter increase reflected an increase in
gross value added, as both unit prices and profits per
unit changed little.

Profits from the rest of the world increased $8.8 bil-
lion (4.7 percent) after decreasing $20.0 billion (9.7

7. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consump-
tion adjustment; it is shown as “corporate profits with inventory valuation
and capital consumption adjustments” in NIPA tables 1.7.5, 1.10-1.12,
1.14-1.16, and 6.16D.

Percent changes in profits are shown at quarterly, not annual, rates.

8. Profits from the rest of the world is the difference between (1) receipts
by U.S. residents of earnings from foreign affiliates plus dividends received
by U.S. residents from unaffiliated foreign corporations and (2) payments
by U.S. affiliates of earnings to foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capi-
tal consumption adjustments (but not inventory valuation adjustments)
and are derived from BEA’s international transactions accounts.

9. For additional information on the effects of the third-quarter hurri-
canes on corporate profits and other NIPA income measures, see BEA's Web
site, <www.bea.gov/bea/dn/hurricane.htm>. More detail is available at
<www.bea.gov/bea/dn/hurrican.pdf>.
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percent). The turnaround reflected a downturn in pay-
ments by domestic affiliates to foreign parents, which
are deducted in the calculation of profits from the rest
of the world. These payments decreased $2.5 billion
(2.1 percent) after increasing $26.6 billion (28.4 per-
cent). Receipts from foreign affiliates of domestic par-
ents increased at about the same rate in the third
quarter as in the second.

Net cash flow from current production, a profits-re-
lated measure of internally generated funds available
for investment, increased $20.4 billion.!° The ratio of
cash flow to nonresidential fixed investment, an indi-
cator of the extent to which the current level of invest-
ment could be financed by internally generated
corporate funds decreased to 104.4 in the third quarter
from 106.2 in the second. However, the ratio remained

above 100 for the eighth consecutive quarter.

10. Cash flow from current production is undistributed profits with
inventory valuation and capital consumption adjustments plus the con-

sumption of fixed capital.

Table 10. Corporate Profits

[Seasonally adjusted]

— — — — -
B ﬂ:ﬂs of dollars (annual rate) Percent change from
ding quarter
Change from prece
Leve! preceding quarter (quarterly rate)
2004 | 2003 2004 2003 2004
v o e e ] T’ u
Cutrent production measures: \ ) )
Corporate profits . 11,1463 720 365 83|-276| 68| 32| 07| -24
Domestic industries . 952.1| 29.6| 47.0| 28.3| -365 33 5.1 291 37
Financial ..... 3011 05} 198| -79|-467| -01 591 -22|-134
Nonfinancial 6510/ 3004 27.3| 362| 102} 55| 47; 60| 186
Rest of the worl 1941 424|-105| 20.0| 88| 244 -49| -97| 47
Receipts from tl
the world ...... 31190 403 5.6 6.6 l 63| 159 19 22 21
Less: Payments
rest of the world .......... 1 17.8\ 22 162, 266| -25| -27 208, 284] -21
Less: Taxes on corporate
income 261.4\ 136 42 147| -98 57 16 571 -36
Equals: Profits after tax 8849 584| 323| 64 -178] 71 37, 07| 20
Net dividends .| 42400 23 7.0 98| 108 0.6 1.8 24 26
Undistributed profits from : I
current production .| 4609 562| 253|-16.2| -28.6 l 13.2 53, 32, -58
Net cash flow . 11,2938 632 59 -57| 204 52 05| -04 \ 16
Industry profits: )
Profits with IVA 9250 647 -165| 152 -156| 74| -1.8] 16| -17
Domestic industries . 7309 223; 61| 352 -243| 32| 08 49' -32
Financial ...... 2599 0.8 84| -7.3| 465 -03 27] 23| -152
Nonfinancial . 4710 23111431 424 222 58| -34( 104 5.0
Rest of the world.. 194.1) 424| -105| -20.0 88| 244| —49| 97 47
Addenda: \
Profits before tax (without IVA !
and CCAdj) . . | 9643 852| -3.8 04 27| 24
Profits after tax
and CCAd)) . 7030, 716, -80 -11| 16| -20
IVA . =30.3/ -20.5| -12.7| —10.8| 85| . | s o oo,
CCA 22121 73| 530 283! -29| -52

Note. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.160.

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment


http://www.bea.gov/bea/dn/hurricane.htm
http://www.bea.gov/bea/dn/hurrican.pdf
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Government Sector

“Net government saving,” the difference between cur-
rent receipts and expenditures, was —$367.7 billion in
the third quarter of 2004, decreasing $6.0 billion from
—$361.7 billion in the second quarter (table 11).!! Net
Federal Government saving decelerated in the third
quarter, and net state and local government saving
turned down.

Federal

Net Federal Government saving was —$376.2 billion in
the third quarter of 2004, increasing $3.8 billion from
—$380.0 billion in the second quarter. Both current re-
ceipts and current expenditures decelerated.

Current receipts. Federal Government current re-
ceipts increased $14.8 billion in the third quarter after
increasing $33.8 billion in the second quarter. The de-
celeration was more than accounted for by decelera-
tions in current tax receipts and in contributions for
government social insurance. These decelerations were
partly offset by an upturn in income receipts on assets.

Current tax receipts increased $5.4 billion after in-
creasing $24.6 billion. The deceleration was more than
accounted for by a downturn in taxes on corporate in-
come, which decreased $7.8 billion after increasing
$11.6 billion. The deceleration was also partly attribut-
able to personal current taxes, which increased $12.9
billion after increasing $13.2 billion.

Contributions for government social insurance in-
creased $8.7 billion after increasing $9.7 billion. The
deceleration was mostly accounted for by contribu-
tions for social security (old-age, survivors, disability,
and health insurance trust funds), which increased
$7.6 billion after increasing $8.6 billion, reflecting a
deceleration in wage and salary disbursements.

Income receipts on assets increased $0.6 billion after
decreasing $0.7 billion. The upturn was mostly attrib-
utable to an upturn in interest receipts. Interest re-
ceipts from the rest of the world turned up, increasing
$0.5 billion after decreasing $0.6 billion.

Current expenditures. Federal Government current
expenditures increased $11.0 billion after increasing
$22.8 billion. The deceleration was mostly accounted
for by a downturn in interest payments and a slow-
down in current transfer payments. The deceleration
was partly offset by an acceleration in consumption ex-
penditures.

Interest payments decreased $0.7 billion after in-
creasing $9.6 billion. The downturn was mostly ac-
counted for by a downturn in interest paid to persons
and business, which decreased $5.3 billion after in-
creasing $3.8 billion, reflecting lower interest expense

11. Net government saving is shown in NIPA tables 3.1-3.3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS 15

payments on the public debt.

Current transfer payments increased $0.1 billion af-
ter increasing $2.0 billion. The slowdown was more
than accounted for by “other current transfer pay-
ments,” which decreased $11.0 billion after decreasing
$4.8 billion; the third-quarter decrease was partly off-
set by an acceleration in government social benefits.

Grants-in-aid to state and local governments de-
creased $9.8 billion after increasing $5.9 billion. The

Table 11. Government Sector Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Current tax receipts ...

Level B Change fromrpreceding quarter
2004 2003 | 2004
" " I m
Current receipts 3,198.8 104.4 / 30.8 61.1 17.7
Current expenditures .. 3,566.5 217 66.2 436 237
Net government saving -367.7 826, -353 175 -6.0
Social insurance funds.... 69.7 28 124 67 25
Cther..... 4374 798 474 10.7 -84
Federal }

Current receipts..........c....cooovivicrcennernn ‘ 1,963.9 84.2! 14.7 338 14.8
Current tax receipts .... 1,103.9 756 -1.0 248 54
Personal current taxes. [ 784.4 63.3 —4.2 132 12.8
Taxes on production and imports. . 89.5 16 0.6 03 02
Taxes on corporate income... 211.7 106 ‘ 3.0, 118 -7.8
Taxes from the rest of the world } 83 0.1 07 -0.3 0.0
Contributions for government social insurance 806.3 79 18.4 97 8.7
Income receipts on assets... 228 12 -26 0.7 0.6
Current transfer receipts ..... J 26.6 -0.2 05 0.1 04
Current surplus of government enterprise 44 -05 04 -0.1 041
Current expenditures. ... ‘ 2,340.1 30.4 ‘ 26.5 22.8 11.0
Consumption expenditures . 713.0 8.3 19.8 9.2 127
National defense. 4871 131 15.0 8.4 13.5
Nondefense. ....... 226.0 -438 48 0.7 -06
Current transfer payment; 1,368.0 19.5 16.3 2.0 0.1
Government social benefits. 1,004.2 80 137 r 6.8 1.2
To persons. .. 1,001.2 79 13.71 6.8 111
To the rest of the world 29 0.1 0.0; 0.0 00
Other current transfer payments.... 363.9 114 1.7 ‘ -48| -110

Grants-in-aid to state and local |
governments........... . 342.1 14.2 -11.2, 5.9 -8.8
To the rest of the world 218 -2.8 129 -10.7 -12
Interest payments ............... 220.0 46 -3.6 9.6 .7
Subsidies ... 33.0 ~21 -35, -1.0 03
Less: Wage accruals less disbursements....... 0.0 00 1.5 r -3.0 1.5
Net Federal Govenment saving... 53.8| -~11.8 11.0 38
Social insurance funds 28 120] 6.7 23
51.0 -23.8 4.3 15

State and local

Current receipts 1,576.9 ( 34.4 4.8 333 -7.0

Personal current taxes

Taxes on production and imports. 754.6 10.3 . .
Taxes on corporate income 39.0 22 09 20 -15
Contributions for government social insurance 16.8 04 0.5 04 0.4
Income receipts on assets.. 1.1 05 04 07
Current transfer receipts . 16.2 -82 8.1 -14.7
Federal grants-in-aid ... 142 -11.2 5.9 -9.8
Other 2.0 3.0 2.2 -4.9

Current surplus of government enterprise:

Current expenditures ...
Consumption expenditures .
Government social benefits
Interest payments
Subsidies ) .
Less: Wage accruals less disbursements........ ] 0.0 0.0 0.0 0.0
Net state and local government saving 85 28.8

Social insurance Junds...........coienriaececciinin 1.5 0.1 0.1 0.1 0.1

Othe.... 7.0 287‘

Addendum:

Net fending or net borrowing (-} '
Federal
State and local...

| -5140| 884| -384 77l 03

613, -148 123 —4.1
27.4| -238| -46 L 38

1. “Net lending or borrowing" is similar to “net financial investment” in the flow-of-funds accounts prepared by
the Federal Reserve Board. The two measures differ primarily because government net lending or borrowing is
estimated from data for transactions, whereas net financial investment is estimated from data for financial

assets. There are also small conceptual differences, such as the classification of the Federal Government's rail-
road retirement and veterans life insurance programs.
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downturn was more than accounted for by a downturn
in grants for Medicaid, which decreased $17.8 billion
after increasing $8.9 billion.

“Other current transfer payments to the rest of
the world” decreased $1.2 billion after decreasing
$10.7 billion. The second-quarter decrease followed a
first-quarter increase that included a payment of $2.8
billion ($11.2 billion at an annual rate) to Israel and
Egypt for economic support.

Government social benefits increased $11.2 billion
after increasing $6.8 billion. The acceleration was
mainly accounted for by government social benefits to
persons, which increased $11.1 billion after increasing
$6.8 billion. Payments for unemployment programs
decreased $1.1 billion after decreasing $8.0 billion.

Consumption expenditures increased $12.7 billion
after increasing $9.2 billion. The acceleration was more
than accounted for by an acceleration in defense con-
sumption expenditures. Nondefense consumption ex-
penditures turned down.

Defense consumption expenditures increased $13.5
billion after increasing $8.4 billion. Expenditures for
services accelerated, increasing $11.3 billion after
increasing $6.1 billion. These expenditures include
expenditures for research and development, for trans-
portation of materials, for travel, and for other ser-
vices.

Nondefense consumption expenditures decreased
$0.6 billion after increasing $0.7 billion. The downturn
was more than accounted for by spending for nondu-
rable goods, which decreased $1.3 billion after increas-
ing $0.4 billion. Commodity Credit Corporation sales,
which are treated as deductions from consumption
expenditures, increased $3.2 billion after decreasing
$1.4 billion.

State and local

Net state and local government saving was $8.5 billion
in the third quarter of 2004, decreasing $9.8 billion
from $18.3 billion in the second quarter. Current re-
ceipts turned down, and current expenditures deceler-
ated.

Current receipts. State and local government cur-
rent receipts decreased $7.0 billion after increasing
$33.3 billion. The downturn was more than accounted
for by a downturn in current transfer receipts and by a
deceleration in current tax receipts.

Current transfer receipts decreased $14.7 billion
after increasing $8.1 billion. The downturn was
mostly accounted for by the downturn in Federal
grants-in-aid, which decreased $9.8 billion after in-
creasing $5.9 billion mainly because of a downturn in
Medicaid grants. The downturn was also attributable

December 2004

to a downturn in “other” transfer receipts, specifically
transfer receipts from business, which decreased $6.4
billion after increasing $0.7 billion, reflecting the effect
of the hurricanes on the transactions of state-owned
insurance enterprises in Florida and Louisiana.

Current tax receipts increased $7.4 billion after in-
creasing $24.9 billion. The deceleration was mostly ac-
counted for by a deceleration in personal current taxes,
which increased $0.8 billion after increasing $10.8 bil-
lion, mainly as a result of a deceleration in personal in-
come taxes.

Current expenditures. State and local government
current expenditures increased $2.8 billion after in-
creasing $26.9 billion. The deceleration was more than
accounted for by a downturn in government social
benefits.

Government social benefits decreased $11.1 billion
after increasing $14.7 billion. The downturn was
mostly accounted for by a downturn in Medicaid pay-
ments that had been boosted by an increase in the Fed-
eral matching rate for Medicaid as a result of the Job
and Growth Tax Relief Reconciliation Act of 2003; this
increase expired at the end of the second quarter of
2004.

Net lending or net borrowing

“Net lending or net borrowing (-)” is an alternative
measure of the government fiscal position. Net lending
is the financing requirement of the government sector,
and it is derived as net government saving plus the
consumption of fixed capital and “capital transfers re-
ceived (net)” less gross investment and net purchases
of nonproduced assets.!?

Net borrowing increased $0.3 billion in the third
quarter after decreasing $7.7 billion in the second
quarter. Federal Government net borrowing increased
$4.1 billion after decreasing $12.3 billion. The upturn
was mainly accounted for by “capital transfers received
(net),” which decreased $6.2 billion after increasing
$1.2 billion. State and local government net borrowing
turned down, decreasing $3.8 billion after increasing
$4.6 billion.

Gross government investment turned down, de-
creasing $1.1 billion after increasing $13.6 billion.!?
Federal Government gross investment decreased $0.2
billion after increasing $1.9 billion. State and local gov-
ernment gross investment decreased $0.8 billion after
increasing $11.6 billion; the deceleration was mostly
accounted for by a downturn in gross investment for
structures, which decreased $1.2 billion after increas-
ing $11.1 billion.

12. These estimates are also shown in NIPA tables 3.1-3.3.
13. See the addenda to NIPA tables 3.1--3.3.
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The NIPAs and the System of National Accounts

By Charles lan Mead, Karin E. Moses, and Brent R. Moulton

HE increased integration of the world’s monetary,

fiscal, and trade policies has led to a growing need
for the international harmonization of economic sta-
tistics. Accordingly, the System of National Accounts
1993 (SNA) was developed by the international com-
munity in order to facilitate international comparisons
of national economic statistics and to serve as a guide
for countries as they develop their economic account-
ing systems.! The Bureau of Economic Analysis (BEA)
actively participated in preparing the 1993 revision of
the SNA, and after the revision was approved by the
United Nations Statistical Commission, BEA has mov-
ed its accounts toward improved consistency with the
SNA, which now serves as the internationally accepted
set of guidelines for the compilation of national ac-
counts.’

The SNA provides a comprehensive framework for
recording all of the stocks and flows that are defined as
part of a nation’s economy. Its accounts are organized
to measure production, income, saving, investment,
and financial and nonfinancial wealth; it also encom-
passes input-output tables, international transactions,
financial accounts, and balance sheets. The SNA is
designed to be an integrated system; that is, the ac-
counts use consistent definitions, classifications, and
accounting conventions. Furthermore, the SNA is al-
most completely harmonized with other international
guidelines, such as the International Monetary Fund’s
Balance of Payments Manual (fifth edition).

Since 1993, BEA has continued to improve its na-
tional income and product accounts (NIPAs) and its
other economic accounts to incorporate most of the
major SNA guidelines that affect gross domestic prod-
uct (GDP), investment, and saving.

oIn the 1996 comprehensive NIPA revision, chain-
type indexes were adopted for measuring changes in
real GDP and prices, and government fixed invest-
ment was recognized.

eIn the 1999 comprehensive revision, investment in
software was recognized, the treatment of govern-
ment employee retirement plans was changed, and
certain transactions were reclassified as capital
transfers.

1. See Commission of the European Communities, International Mone-
tary Fund, Organisation for Economic Co-operation and Development,
United Nations, and the World Bank, Systesn of National Accounts 1993
(Brussels/Luxembourg, New York, Paris, and Washington, DC, 1993).

2. See “New International Guidelines in Economic Accounting,” Survey of
CurrenT Busingss 73 (February 1993): 43.

eIn the 2003 comprehensive revision, the implicit
services provided by commercial banks to borrow-
ers were recognized, the services produced by gen-
eral government were explicitly recognized, the
definition of national income was broadened to
include all net income (net of consumption of fixed
capital) earned in production, and the summary
accounts, tables, and terminology were revised to
more closely conform with the SNA.

BEA supports the goal of the international harmo-
nization of its national accounts, and the NIPAs will
continue to adopt the SNA guidelines to the extent that
is feasible. However, some differences will persist be-
cause BEA has decided to retain several important
NIPA aggregates, such as personal income and corpo-
rate profits, that do not appear in the SNA, and BEA
must also consider the needs of the U.S. user commu-
nity. Improving the consistency of the NIPAs with the
SNA remains an important element of BEA’s mission
to produce accurate, relevant, and timely statistics, to
respond to customers’ needs, and to meet the chal-
lenges of measuring a changing economy.

BEA is also participating with other members of the
international statistical community in the current re-
view and update of the SNA that was recently autho-
rized by the United Nations Statistical Commission.
This review is considering revisions to the SNA that
will address new issues that are emerging in the new
economic environment, as well as some old issues that
are increasing in economic significance or that may
qualify for a different treatment as a result of advances
in methodological research. A few of the changes that
are being considered include treating research and de-
velopment as part of fixed capital formation, recogniz-
ing a net return to government fixed assets, and using
actuarial valuations to determine the liability and to al-
locate the net worth of employer-provided defined
benefit plans between the employer and the employees.

For many years, BEA has prepared estimates on an
SNA basis in response to a questionnaire used by the
Organisation for Economic Co-operation and Devel-
opment (OECD).> These estimates are published by
the OECD and by other international organizations.
The estimates are derived from the published NIPA es-
timates and are converted to the SNA basis in a series

3. For a discussion of the 1968 version of the SNA and the NIPAs, see
Carol S. Carson and Jeanette Honsa, “The United Nations System of
National Accounts: An Introduction,” SUrvey 70 (June 1990): 20-30.
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of reconciling adjustments that are based on underly-
ing detail and related estimates. However, the adjust-
ments do not deal with all the differences between the
NIPAs and the SNA; for example, information is not
available to cover illegal production, which according
to SNA, should be included as part of the production
measured by GDP.

In the first part of this article, the organization and
major features of the SNA are compared with those of
the NIPAs. In the second part, the set of estimates on
an SNA basis that are provided to the OECD are pre-
sented, and these estimates are compared with the re-
lated NIPA estimates. In the third part, the current
revision of the SNA is described.

The SNA and the NIPAs

The SNA aims to provide a comprehensive record of
the stocks and flows that are defined as part of a na-
tion’s economy. Like the NIPAs, the SNA organizes the
major economic institutions (households, businesses,
governments, and nonprofit institutions) and their
transactions so that the resulting estimates are mean-
ingful for economic analysis, forecasting, and policy.

The SNA is organized as a series of accounts that
summarize the transactions of groups of institutions
(or sectors), of groups of establishments engaged in
production (or industries), and of the total economy.
It includes a sequence of accounts that flow from one
to another; for example, production generates income,
which then is used to finance consumption and other
current spending and saving. Saving is then used for
capital formation or for acquiring financial assets and
liabilities (net lending). Finally, the accumulation of

Chart 1. NIPA Summary Tables

Domestic Accounts
Economic Sectors

Government

Transactions

Business

December 2004

nonfinancial assets and of financial assets and liabili-
ties and the revaluation of assets and liabilities explain
the differences between the opening balance sheet and
the closing balance sheet, which summarize the wealth
of a nation or a sector.

The SNA encompasses accounts that are organized
as separate sets of accounts in the United States. The
NIPAs are organized as 7 summary accounts with
nearly 300 underlying tables, and they cover the trans-
actions that are grouped in the SNA as the production
account, the distribution and use of income accounts,
and the capital accounts. In particular, in the NIPAs,
the domestic income and product account (chart 1,
summary account 1) provides estimates of GDP and
corresponds to the SNA production account for the to-
tal economy. The domestic income and product ac-
count also provides information about the income
from production that accrues to labor (compensation
of employees), to capital (net operating surplus and
consumption of fixed capital), and to government
(taxes on production and imports); in the SNA, these
flows are included in the generation of income ac-
count. In the SNA, the remaining accounts in the dis-
tribution and use of income accounts for each of the
domestic sectors roughly correspond to the NIPA per-
sonal income and outlay account (account 3), to the
government current receipts and expenditures account
(account 4), and partly to the private enterprise in-
come account (account 2, which corresponds most
closely to the SNA’s “entrepreneurial income” ac-
count). The NIPA domestic capital account (account
6) corresponds to the SNA capital account for the total
economy. Both the SNA and the NIPAs include a cur-

Rest of the World

Personal

Domestic income and product

Production (Account 1)

Foreign transactions

current account

Government current

Private enterprise
Income and

incomel
(Account 2)

outlay

Saving and

receipts and
expenditures
(Account 4)

Personal income (Account 5)
and outlay

(Account 3)

Foreign transactions

Domestic capital account

capital account

investment (Account 6)

(Account 7)

1.The private enterprise account covers all private businesses, both corporate and noncorporate, and it is most closely related to the SNA's entrepreneurial income accounts.
U.S. Bureau of Economic Analysis
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rent account and a capital account for the rest-of-the-
world sector {accounts 5 and 7), which summarize the
transactions of foreign residents with U.S. residents.

Several other sets of U.S. economic accounts fall
within the purview of the SNA. BEA’s input-output ac-
counts and the GDP-by-industry accounts provide a
detailed analysis of the production process and the use
of goods and services by domestic industries. BEA also
prepares estimates of the net stock of fixed assets and
consumer durable goods. The Federal Reserve Board’s
flow-of-funds accounts cover financial transactions
and provide balance sheet information.? In addition,
two other sets of accounts are linked to the SNA but
are not directly a part of it—the balance-of-payments
accounts that are prepared by BEA and the productiv-
ity statistics that are prepared by the Bureau of Labor
Statistics.

Differences in sectors

According to the SNA, the accounts of the related esti-
mates for each of the domestic institutional sectors can
be added to obtain an account of the total economy.

In the SNA, a nation’s economic institutions are
grouped into five major sectors—nonfinancial corpo-
rations, financial corporations, general government,
nonprofit institutions serving households, and house-
holds. Each institution is classified in one of these sec-
tors, and all of the accounts for the institutions
(production, distribution and use of income, capital,
financial, and balance sheets) are included in the ac-
counts for that sector. Each sector can be divided into
subsectors; for example, in the general government
sector, accounts can be compiled for central govern-
ment, state government, local government, and social
security funds.

In the NIPAs, economic institutions are also
grouped into sectors, but the sector classification
scheme is more complicated than in the SNA. Institu-
tions are grouped in one way for measuring their con-
tribution to production, and they are grouped in
another way for measuring income, outlays, and sav-
ing. In contrast, the SNA sector definitions are the
same for all of the accounts.

For measuring the contribution, or value added, of
various institutions to production, GDP, the Nation’s
producers are grouped into three sectors—business,

4. A related effort is a joint research project by BEA and the Federal
Reserve Board to develop integrated NIPAs and flow-of-funds accounts that
are based on the SNA. See Albert M. Teplin, Rochelle Antoniewicz, Susan
Hume McIntosh, Michael Palumbo, Genevieve Solomon, Charles Ian
Mead, Brent R. Moulton, and Karin Moses, “Integrated Macroeconomic
Accounts for the United States: Draft SNA-USA” (paper prepared for Con-
ference on Research in Income and Wealth, Washington, DC, April 16-17,
2004).
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households and institutions, and general government.®
The business sector includes private entities that are
organized for profit and other units (such as govern-
ment enterprises) that are primarily engaged in pro-
ducing goods and services for sale at a price that is
intended to at least approximate the costs of produc-
tion. The households and institutions sector consists of
households and nonprofit institutions serving house-
holds. The sectors in the NIPAs differ from those in the
SNA primarily in the treatment of noncorporate busi-
ness enterprises. In the NIPAs, these businesses are in
the business sector. In the SNA, unincorporated busi-
nesses that function and that keep complete accounts
as if they were corporations, such as some private part-
nerships and government agencies, are classified as
“quasi-corporations” in the nonfinancial or the finan-
cial corporations sectors, and other unincorporated
enterprises are classified in the household sector.

For measuring income, outlays, and saving in the
NIPAs, the institutions are grouped into three other
sectors—personal, government, and corporate. The
personal sector includes the income that is earned by,
or transferred to, households and nonprofit institu-
tions serving households and the net income of enter-
prises that are owned by households (proprietors’
income and rental income of persons). The govern-
ment sector includes general government and govern-
ment business enterprises. The corporate sector
consists of business entities that are legally organized
as corporations and that are required to file corporate
tax returns.

The NIPA personal sector is more broadly defined
than the combined SNA sectors of households and of
nonprofit institutions serving households, because the
personal sector includes the net income of all private
unincorporated businesses. The NIPA government
sector is more broadly defined than the SNA general
government sector because it includes the surplus of all
government enterprises. The NIPA corporate sector is
more narrowly defined than the combined SNA sectors
of nonfinancial and financial corporations; the NIPA
corporate sector does not include quasi-corporations.

Other differences between the NIPAs and the
SNA

In the NIPAs, the major aggregates, such as GDP, are
now mainly consistent with the SNA guidelines, but
several minor differences remain. Some of these differ-

5. For more information about NIPA sectors, see “A Guide to the NIPAs,”
M-20 at <www.bea.gov/bea/an/nipaguid.htm>. For changes to the sector
classifications that occurred as part of the 2003 comprehensive NIPA revi-
sion, see Brent R. Moulton and Eugene P. Seskin, “Preview of the 2003
Comprehensive Revision of the National Income and Product Accounts:
Changes in Definitions and Classifications,” SUrvEy 83 (June 2003): 17-34.
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ences are eliminated by the reconciling adjustments
that BEA uses when it prepares SNA-based estimates
for the OECD questionnaire, but BEA lacks the
source data to produce some of the estimates that
are conceptually included in the SNA,

In the NIPAs, all plant, equipment, and software
that are used continuously in production for at least 1
year are treated as fixed investment. However, in the
SNA, investment in defense weapons systems—such as
aircraft, battleships, and tanks—are treated as con-
sumption expenditures even if their service lives are
longer than a year. As a result, the GDP estimates on an
SNA basis are about 0.5 percent less than the NIPA
estimates of GDP, because general government con-
sumption expenditures include the consumption of
fixed capital as a partial measure of the services pro-
vided by fixed assets in production. In preparing the
estimates on an SNA basis, BEA removes the consump-
tion of fixed capital for defense weapons systems and
reclassifies the investment as consumption expendi-
tures rather than as fixed investment.

Another minor difference affects the estimates of in-
vestment and consumption, but not the difference be-
tween GDP and SNA-based GDP. In the NIPAs, the
inventory estimates cover only private inventories, be-
cause the available source data on inventories held by
government is incomplete; consequently, the NIPAs
treat government purchases of goods as consumption
regardless of whether they are immediately used or are
entered into inventories. However, information is
available for some types of government inventories
(for example, agricultural goods owned by the Com-
modity Credit Corporation and inventories in the
Strategic Petroleumn Reserve). For the SNA-based esti-
mates, BEA treats the change in these inventories as
part of government investment rather than as govern-
ment consumption expenditures.

The NIPAs also differ from the SNA because some
activities or assets are not covered by the NIPAs be-
cause of the lack of source data; as a result, the SNA-
based NIPA estimates are not adjusted.® In the SNA, il-
legal activities (such as prostitution or the cultivation
or manufacture of illegal drugs) are treated the same as
legal activities; the NIPAs do not include estimates of
illegal production. In the SNA, trees and livestock,
such as dairy cattle, that are used continuously in pro-
duction for more than a year are treated as cultivated
fixed assets, and their production is treated as part of

6. For more information on the measurement of GDP in the United States
and Canada and the SNA guidelines, see Kishori Lal, “Measurement of Out-
put, Value Added, GDP in Canada and the United States: Similarities and
Differences” (research paper, Statistics Canada, June 2003).
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investment; the NIPAs do not currently include esti-
mates of investment for these types of assets. In addi-
tion, in the SNA, entertainment, literary, or artistic
originals (such as original films, sound recordings, and
manuscripts) are treated as investment, but the NIPAs
do not currently include investment in these types of
assets. BEA’s Strategic Plan calls for research to help fill
some of these gaps in the NIPAs,

In preparing the SNA-based estimates for the
OECD, it is not possible to completely adjust the NIPA
estimates to the SNA standards for sectors, but some
adjustments are made. Where data exist to separately
identify all the transactions of government enterprises,
these enterprises are classified to the SNA corporate
sector; all Federal Government business enterprises
and all state and local government utility enterprises
except transit are classified to the corporate sector and
state and local government transit and other nonutility
business enterprises are classified as market producers
in the general government sector. In addition, private
unincorporated businesses are included in the house-
holds sector. These definitions reflect the source data
that are presently available to partly implement the
SNA guidelines on sectors.

Another definitional difference relates to the con-
cept of disposable income in the accounts. In the SNA,
disposable income is total income that is net of all cur-
rent outlays except consumption expenditures. In the
NIPAs, however, disposable personal income is per-
sonal income that is net of only taxes and social contri-
butions; personal interest payments and personal
current transfer payments are treated as outlays that
are paid from disposable personal income.”

Other differences between the NIPAs and the SNA-
based estimates also reflect differences in presentation.
In the SNA, outflows are seldom netted against in-
flows; the presentational changes introduced in the
2003 comprehensive NIPA revision greatly reduced the
extent of netting in the NIPAs, but some differences in
the degree of netting still remain. In addition, some ag-
gregates exist in one system but not in the other. For
example, NIPA corporate profits and personal income
do not have precise counterparts in the SNA, and the
SNA concept of “mixed income”—that is, the residual
business income of unincorporated corporations that
is attributable to labor and to capital—has not been

7. An additional difference between the NIPAs and the SNA is the treat-
ment of employee pension plans. In the NIPAs, the income and saving asso-
ciated with these plans are recorded as personal income and saving from the
time employer contributes, whereas the SNA uses a system of dual record-
ing; the measure of disposable income includes defined benefit plan pen-
sions when they are paid as benefits, and the measure of saving treats the
employee as the owner of the plan’s assets as soon as the employer contrib-
utes to the plan.
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implemented in the NIPAs, pending a review of the
sectoring of unincorporated businesses.®

BEA'’s Estimates of SNA Aggregates
BEA prepares several tables that present SNA-based es-
timates for the OECD.? One of these tables presents
summary estimates by sector for a generation of in-
come account, a distribution of income account, a use
of disposable income account, and a capital ac-
count—that generally correspond to the series of ac-
counts recommended by the SNA and that follow a
complete production account. For each of these ac-
counts, estimates for three SNA-derived institutional
sectors are prepared—for corporations (combined fi-
nancial and nonfinancial corporations), for general
government, and for households and nonprofit insti-
tutions serving households along with estimates for
the total economy. In addition, the major SNA ac-
counts are discussed, the summary estimates are pre-
sented, and the reconciling adjustments that BEA
makes in preparing the SNA-based estimates are sum-
marized.

Production account

The production account in the SNA describes the rela-
tionship between gross output (which is the total
goods and services that are produced) and value added
{which is measured as the value of output less the value
of intermediate consumption). Value added is a mea-
sure of the contribution to GDP by a producer, an in-
dustry, or a sector. BEA prepares estimates of gross
output and of value added by industry and for the total
economy in its integrated input-output accounts and
GDP-by-industry accounts. BEA does not prepare esti-
mates of gross output by sector, but it does prepare es-
timates of value added on both a NIPA basis and an
SNA basis.

Total economy. The NIPA estimate of GDP differs
from the SNA-based estimate of GDP because of the
differing treatment of the investment in defense weap-
ons systems; specifically, gross value added equals GDP
less the estimate of the consumption of fixed capital as-
sociated with investment in defense weapons systems
that underlies the NIPA measure. In addition, the sum
of gross value added across the sectors of the economy
in the SNA-based estimates does not equal GDP, be-
cause the statistical discrepancy is added to the sum of
value added across sectors to arrive at GDP. The NIPAs

8. In the NIPAs, residual business income is the income after paying for
intermediate inputs, for compensation of employees, and for taxes on pro-
duction and imports and is treated as gross operating surplus regardless of
whether the business is a corporation or an unincorporated enterprise.

9. These estimates will soon be available on BEAs Web site at
<www.bea.gov>; under “National” and “Supplemental Estimates,” and
click on “SNA-based estimates.”
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have two measures for the value of final goods and ser-
vices produced in the economy—an income-side mea-
sure and an expenditure-side measure—and the
difference between these two measures is reported as
the statistical discrepancy, a concept that does not arise
in the SNA. Although the expenditure-side measure of
GDP is believed to be more accurate, the gross value-
added estimates in the SNA account are primarily de-
rived from the income-related estimates in the NIPAs.

Corporations. The NIPAs include estimates of
value added for the business sector and for corpora-
tions. However, neither of these values match the value
added of the corporations sector on an SNA basis. Spe-
cifically, the value added of the NIPA business sector
includes the value added of unincorporated enterprises
that are classified in the household sector and the value
added of state and local government enterprises (other
than nontransit utilities) that are classified in the gen-
eral government sector for the SNA-based estimates.
The value added of the NIPA corporations sector does
not include the transactions of Federal Government
enterprises and of state and local nontransit utility en-
terprises.

General government. The NIPA measure of value
added for the general government sector, like the SNA
estimate, is based on the cost of producing government
services. However, the NIPA measure of value added
for general government does not include state and lo-
cal nontransit utility business enterprises, which are
included in the NIPA business sector. In addition, gen-
eral government value added is affected by the reclassi-
fication of investment in defense weapons systems.

Households and nonprofit institutions serving
households (NPISHs). The NIPA value-added esti-
mates for households are based on the difference be-
tween gross output (the imputed rental value) of
owner-occupied housing less intermediate consump-
tion plus the compensation paid to domestic house-
hold staff, and the value-added estimates for NPISHs
are based on the cost of production. The NIPA esti-
mates exclude the value added of unincorporated
“other private businesses” that are included in the
households and NPISHs sector in the SNA-based esti-
mates.

Generation of income account

In the SNA, the generation of income account is the
first in a series of distribution and use of income ac-
counts. This account presents the distribution of the
income that is earned in production (gross value
added as derived in the production account) and that
is distributed to labor (as compensation of employees),
to government (as taxes on production and imports
less subsidies received), to capital (as gross operating
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surplus) or to labor and capital combined (as gross
mixed income) for unincorporated enterprises. Gross
operating surplus and mixed income are profits-like
measures that show business income after subtracting
the costs of the compensation of employees and taxes
on production and imports (less subsidies received)
from gross value added, but before subtracting financ-
ing costs and business transfer payments.

SNA-based estimates for the measures in the gener-
ation of income accounts are prepared for the total
economy, corporations, general government, and
households and NPISHs. The relationships of these
measures to the broad set of measures in the NIPAs are
described, and some of the differences between the two
sets of accounts are also explained.

Total economy. The measures in the generation of
income account for the total economy are similar to
the related measures in the NIPAs because the differ-
ences in the economic sectors are not an issue at the
aggregated level of the total economy. However, a few
of the concepts that are used for the two sets of ac-
counts differ (chart 2).

The concept in the NIPAs of gross operating surplus
differs from the concept in the SNA account. In the
SNA, the operating surplus of business enterprises
owned by households is identified and labeled as gross
mixed income. To derive the estimate of gross mixed
income on an SNA basis, BEA includes the NIPA oper-
ating surplus of private noncorporate business except
owner-occupied housing. Thus, “gross operating sur-
plus and mixed income” in the SNA account (net oper-
ating surplus and mixed income plus the consumption
of fixed capital) equals net operating surplus plus the
consumption of fixed capital in the NIPAs less the esti-
mate of the consumption of fixed capital associated

The NIPAs and the System of National Accounts
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with the investment in defense weapons systems that
underlies the NIPAs (black arrows).

In addition, in the SNA, taxes associated with the
ownership or the use of resources in production are
separated from all the other types of taxes on produc-
tion and imports. As a result, the SNA account in-
cludes a separate line item for “other taxes on
production and imports, paid,” which is the sum of
property taxes, motor vehicle license taxes, severance
taxes, special assessments, business licenses, documen-
tary taxes, and stamp taxes paid to state and local gov-
ernments. Although a measure of “other taxes on
production” does not exist in the NIPAs, its value can
be derived from the sum of some of the more detailed
NIPA measures of taxes on production and imports. In
addition to the sum of excise taxes, sales taxes, and cus-
toms duties, “other taxes on production” are included
in the broader category of taxes on production and im-
ports.?

Corporations. In the NIPAs, a relatively complete
set of measures are closely related to the measures for
corporations in the SNA generation of income ac-
count. However, the values of the related measures
generally differ because of the differences in the group-
ing of government enterprises in two sets of accounts.
Specifically, the related NIPA measures do not include
the transactions of Federal Government enterprises
and of state and local nontransit utility enterprises.
The transactions of these enterprises are included with
those of “other noncorporate businesses” in the do-
mestic income and product accounts of the NIPAs.

For details about the relationship between the mea-
sures in the generation of income account for corpora-

10. See NIPA table 3.5.

Chart 2. Relationship Between NIPA Domestic income and Product and the SNA Generation

of Income Account for the Total Economy, 2003

NIPA Domestic Income and Product SNA Generation of Income Account
Gross domestic product........ 11,004.0 Value added, gross...... . 10,951.3
Less: Statistical Statistical discrepancy 25.6
discrepancy.........cc.cueeeenen 25.6 Compensation of employees, paid..... 6,294.5
Equals: Gross domestic 10,978.5 Taxes on production and imports, NIPA Underlying Consumption of Fixed
NCOME.cerieeceieriverenerrenr e 2 L 798.1 Capital Esti
Compensation of employees, Other taxes on production and Less: Consumption of fixed capital
paid.......c..cooiii s 6,294.5 imports, paid.............ccoociiiin 364.8 associated with defense
Taxes on production and Subsidies, received..................... 46.7 WEAPONS SYSIOMS.....cvevvrerrrnnsinnan 52.8
imports...........cooocevivieiieen, 798.1 Operating surplus and mixed
Less: Subsidies........... 46.7 iNCOMe, QrosS........oooeeeiiiei e, 3,879.9
Net operating surplus....... 2,578.7] Mixed income, gross.................... 13113
Consumption of fixed capital........ 1,353.9
Nore. All estimates are derived from the 2004 annual NIPA revision. See also NIPA tables 1.1.5 and 1.10.
U.8. Bureau of Economic Analysis
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tions and the NIPA measures, see table 1. Only the porations are unaffected by the differences in the sec-
estimates of taxes paid and subsidies received by cor- tor definitions.

Table 1. SNA Generation of Income Account for Corporations Derived From the NIPAs
[Billions of dollars]

SNA series | 2003 ! NIPA series
Value added, groSS.......c.ccvvveeeiiiririnnceeeiniasneennne 6,626.4! Gross value added of domestic corporate business (table 1.14,
‘ ‘ line 1), plus estimates of the gross value added of Federal
| Government enterprises and state and local government
| enterprises reclassified into the SNA corporate sector (sum of
{ | elements listed below for compensation of employees paid and
operating surplus of Federal Government enterprises and
( [ state and local government enterprises reclassified into the
‘ SNA corporate sector).
| |
)

Compensation of employees, paid.................. | 4,221.4 Compensation of employees paid by domestic corporate
business (table 1.14, line 4), plus compensation paid by
‘ | Federal Government enterprises (table 6.2D, line 91), plus
compensation paid by state and local government enterprises
‘ ‘ (table 6.2D, part of line 96) reclassified into the SNA corporate
sector.

Taxes on production and imports, paid........... 528.3  Taxes on production and imports paid by domestic corporate
business (table 1.14, part of line 7).

Other taxes on production and imports, paid | 125.7|Sum of state and local property taxes, motor vehicle licenses,
severance taxes, special assessments, and other taxes paid by
domestic corporate business (table 3.5, parts of lines 27, 28,
29, 30, and 31, respectively).

Subsidies, received ..............oooieircniinnieenee 5.1|Subsidies received by domestic corporate business (table 1.14,
part of line 7).
Operating surplus, gross ......cccccceeevivreneinencrnn. 1,881.8| Net operating surplus of domestic corporate business (table

1.14, line 8), plus consumption of fixed capital of domestic

corporate business (table 7.5, line 4), plus current surplus of

Federal Government enterprises (table 3.2, line 18), plus

consumption of fixed capital by Federal Government

enterprises (table 7.5, line 26), plus current surplus of state

and local government enterprises (table 3.3, part of line 20)

| reclassified into the SNA corporate sector, plus consumption of
fixed capital of state and local government enterprises (table

| 7.5, part of line 27) reclassified into the SNA corporate sector.

Table 2. SNA Generation of Income Account for General Government
Billions of dollars]

SNA series 2003 NIPA series

Value added, gross........cccciverirrcennincrcninensianens 1,252.7| Gross value added of government (table 3.10.5, line 3), plus
~ gross value added of state and local government enterprises
| not reclassified into the SNA corporate sector (sum of
elements listed below for compensation of employees paid and
‘ operating surplus of state and local government enterprises
| not reclassified into the SNA corporate sector), less
\

consumption of fixed capital associated with investment in
defense weapons systems (table 7.5, part of line 23)
( reclassified as consumption expenditures.

Compensation of employees, paid.................. I'1,112.4|Compensation of employees paid by general government (table
‘ ‘ 3.10.5, line 4), plus compensation of employees by state and
local government enterprises (table 6.2D, part of line 96) not
reclassified into the SNA corporate sector.

Operating surplus, gross ..........ccccevevvveeesinneee e 140.3| Consumption of fixed capital for general government (table 7.5,
line 21), plus current surplus of state and local government
enterprises (table 3.3, part of line 20) not reclassified into the
SNA corporate sector, plus consumption of fixed capital for
state and local government enterprises (table 7.5, part of line
27) not reclassified into the SNA corporate sector,
consumption of fixed capital associated with investment in
defense weapons systems (table 7.5, part of line 23)
reclassified as consumption expenditures.
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General government. The NIPA measures for the
government sector that are closely related to the SNA
measures in the generation of income account for gen-
eral government differ because of differences in the
sector definitions. Specifically, the related NIPA mea-
sures for the government sector do not include state
and local nontransit utility business enterprises,
which are included in the business sector. In the
SNA account, compensation of employees paid and
gross operating surplus are affected by the different
definition of the government sector (table 2). In addi-
tion, operating surplus is affected by the reclassifica-
tion of investment in defense weapons systems.

Households and NPISHs. The estimates in the gen-
eration of income account for households and NPISHs
are related to the NIPA estimates for the personal

December 2004

sector, but the related estimates are affected by the dif-
ferences in the sector definitions. Specifically, the NIPA
estimates exclude many of the transactions associated
with “other private businesses” that are included in the
households and NPISHs sector in the SNA-based esti-
mates (table 3). In addition, many of the estimates in
the generation of income account for households and
NPISHs—such as compensation of employees, operat-
ing surplus, and mixed income—can be derived from
an array of estimates in the NIPAs.

Distribution and use of income accounts

The distribution and use of income accounts in the
summary table cover the transactions in the SNA dis-
tribution and use of income accounts that follow the
generation of income account. These remaining SNA

Table 3. SNA Generation of Income Account for Households and
Nonprofit Institutions Serving Households Derived From the NiPAs
(Billions of dollars]

NIPA series

[ 2003

SNA series

3,046.6 Gross domestic product of households and institutions (table 1.3.5,
line 5), plus compensation of employees paid, taxes on
production and imports paid, and operating surplus of
noncorporate domestic business, less subsidies received of
noncorporate domestic business (sum of elements listed below
for compensation of employees paid, taxes on production and

| imports paid, and operating surplus, less subsidies paid for

noncorporate domestic business).

Value added, gross .......cccccvvereieioniiinieenonienes

Compensation of employees, paid............... 960.7 | Sum of compensation of employees paid by sole proprietorships
and partnerships, by other private business, by households, and
| by nonprofit institutions serving households (table 1.13, lines 20,

29, 43, and 50, respectively).

Taxes on production and imports, paid........ | 269.8 Taxes on production and imports paid by noncorporate domestic
‘ business (table 3.5, part of line 1).

Other taxes on production and imports, paidj 239.1 ‘Estimate of state and local property taxes, motor vehicle licenses,
| severance taxes, special assessments, and other taxes paid by

\ | noncorporate domestic business (table 3.5, parts of lines 27, 28,
\
!

29, 30, and 31, respectively).

Subsidies, received.............oocciiiiiie |

| |

Operating surplus and mixed income, gross.. ‘ 1,857.8 Proprietors’ income with IVA and CCAdj (table 2.1, line 9), plus

I rental income of persons with CCAdj (table 2.1, line 12), plus net
| interest paid by sole proprietorships and partnerships, other
\
|

41.6 Estimate of subsidies received by noncorporate domestic business
(table 3.13, part of line 1).

private business, owner-occupied housing, and nonprofit

institutions (table 7.11, lines 95, 96, 97, and 98), plus

consumption of fixed capital for sole proprietorships and

partnerships and other private business (table 7.5, lines 8 and
I 11), plus noncorporate current transfer payments (table 1.10,
| part of line 14).

Mixed incCome, gross..........ccvveveevrriinnenieens 1,311.3/Operating surplus (as listed above), less net interest paid by
owner-occupied housing and by nonprofit institutions (table 7.11,
lines 97 and 98), less consumption of fixed capital for households

i
| and institutions (table 7.5, line 18).

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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distribution and use of income accounts provide infor-
mation on how the income that is generated in pro-
duction is distributed across the sectors of the national
economy. For each sector, the first few remaining ac-
counts record the income that is received from produc-
tion (such as employee compensation received by
households) and other property, subsidies, taxes, and
transfer payments received and paid in order to derive
a general measure of disposable income. The last
remaining account, the use of disposable income,
shows how this disposable income is allocated be-
tween final consumption and net saving for sectors
that have final consumption.

The distribution of income account for the total
economy in the summary table is derived from a vari-
ety of estimates in the NIPAs, and these estimates can
be viewed as the sum of the associated transactions of
the sectors of the economy. However, the estimates for
the measures in the distribution of income account
and in the use of disposable income account for each
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SNA-based sector and their relationship to measures in
the NIPAs are described.

Corporations. The differences between the esti-
mates in the distribution of income account for corpo-
rations and the NIPAs are mainly accounted for by the
differences in the sector definitions of government en-
terprises in the two sets of accounts, but the distribu-
tion of income account also includes a few estimates
that do not exist in the NIPAs,

The distribution of income account includes the
transactions associated with all the sources and the
uses of income, not just the income that is directly re-
lated to production (table 4). Specifically, the distribu-
tion of income account includes the SNA measure of
“property income, paid,” which is similar to the NIPA
measure of corporate income payments on assets. It
also includes the SNA measure of “property income,
received,” which is analogous to the NIPA measure of
corporate income receipts on assets. Net disposable in-
come consists of income received (operating surplus

Table 4. SNA Distribution of Income Account for Corporations Derived From the NIPAs

[Billions of dollars]

SNA series | 2003 \ N NIPA series
 Operating SUrPIUS, Nt '........ccc.ccccvrrrrce.| 1,084.3|See table 1 of this article.

Property income, paid.........cccocceeiiiieeeennnen. l1,986. 7[ Interest paid by domestic corporations (table 7.11, sum of lines 3,

44, and 72), dividends paid by domestic corporate business (table

7. 10 line 2), plus reinvested earnings on foreign direct investment

Property income, received............................

Current taxes on income, wealth, etc., paid

Other current transfers, paid.....................

Net disposable income............ccocceeeieiennns

in the United States by the rest of the world (table 4.1, line 24),
plus interest paid by Federal Government enterprises and state
and local government utility enterprises (table 7.11, sum of lines
19 and 85), plus rents and royalties paid by domestic corporations
(table 3.2, line 14 and table 3.3, line 15).

1,600.4 | interest received by domestic corporations (table 7.11, sum of lines
27, 51, and 90), plus dividends received by domestic corporate
business (table 7.10, line 7), plus reinvested earnings on U.S.
direct investment abroad (table 4.1, line 12), plus interest received
by Federal Government enterprises and state and local
government enterprises (table 7.11, sum of parts of lines 35 and
66).

234.9| Taxes on domestic corporate income (table 6.18D, line 1).

65.0! Transfer payments by domestic corporate business (table 1.14, line

398.1 }Undistributed corporate profits (table 1.16, line 24), plus current

surplus of Federal Government enterprises (table 3.2, line 18),
| plus current surplus of state and local government utility
I . enterprises (table 3.3, part of line 20), less interest paid by Federal

' Government enterprises and state and local government utility
| enterprises (table 7.11, sum of parts of lines 19 and 85).

1. Net operating surplus is used in the calculation of net national disposable income,
but it is not included in the summary institutional sector accounts provided to the OECD.

Net operating surplus is equal to gross operating surplus from the generation of income
account less the consumption of fixed capital.
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and property income) less property income paid, “cur-
rent taxes on wealth, income, etc.,” and other current
transfers paid by corporations and by government en-
terprises that are treated as corporations in the SNA.

The SNA concept of net disposable income is not
used in the NIPA corporate sector accounts, but its
value for corporations is closely related to the NIPA
measures of undistributed corporate profits. Because
corporations and government enterprises do not have
final consumption expenditures, net saving equals net
disposable income in the use of disposable income ac-
count. Net disposable income and net saving measures
for corporations in the distribution and use of dispos-
able income accounts equal the measure of undistrib-
uted corporate profits in NIPAs plus estimates of the
current surplus and net interest paid of government
enterprises that are treated as corporations in the
SNA.!

General government. The relationships between
the measures in the distribution of income account
and the use of disposable income account and the
NIPAs for government are complex, primarily due to

11. For estimates of undistributed corporate profits, see line 24 in NIPA
table 1.16.
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the differences in the classification of government
business enterprises.

The grouping and the ordering of transactions
among the three sets of measures also differs slightly
(chart 3). For example, in the distribution of income
account, “current taxes on income, wealth, etc., re-
ceived” consists of the NIPA measures of personal cur-
rent taxes, taxes on corporate income, and taxes from
the rest of the world (black arrows).

The differences between the two sets of accounts
also reflect the differing treatment of governmental
transactions, such as investment in defense weapons
systems and changes in the inventories of the Com-
modity Credit Corporation. As a result of these differ-
ences, final consumption expenditures in the use of
disposable income account equal NIPA consumption
expenditures, plus underlying NIPA measures of de-
fense investment, less underlying NIPA measures of
the consumption of fixed capital associated with in-
vestment in defense weapons systems, less underlying
NIPA measures of the reclassified consumption associ-
ated with the Commodity Credit Corporation and the
Strategic Petroleum Reserve (dark blue arrows).

In addition, as a result of differences in the classifi-
cation of government enterprises, in the distribution

Chart 3. Relationship Between NIPA Government Current Receipts and Expenditures and the SNA
Distribution and Use of Disposable Income Accounts, 2003

NIPA Government Current Receipts
and Expenditures SNA Distribution of Income Account
Current receipts 3,032.0 Operating surpius, net .................. -10.1
Current tax receipts 2,033.8 Taxes on production and imports, NIPA Underlylng Interest Estimates
Personal current taxes..... ... | 1,001.9 received 798.1 L Less: Interest paid by government
Taxes on production and imports. 798.1 \ Subsidies, paid.... 46.7 W/ enterpns_es reclassified as
Taxes on corporate income. ......... 225.8\\ Property income, paid.................... 290'9J corporations..... S 12.1
Taxes from the rest of the world. 8.1 ] roperty income, received...... 104.3 44— Less: Interest received by
) : overnment enterprises
Contributions for government / Current taxes on income, wealth ?eclassiﬁed as co::iorations -0.3
social INSUraNCe. ..........c.ovveeen.. 773.2 / ste., received........... 1,235.7 ’
Income receipts on assets.............. 104.0 ' Social cf)ntributions and Sécial
Current transfer receipts................ 111.5 :)ene:ns, 9th:r;han Zoc'a' 13083
ransfers in kind, paid................. ,309.
Current surplus of government § i L X
enterprises. ... 95 j Social clonmbutlons and slocral NIPA Underlying Investment and
Current expenditures. 3,399.7 / benefits, other than socal Inventory Esti
Consumption expenditures ’ 1’717'1 / transfers in kind, received............ 773.2 lus: Investment in defense
p penditure s Other current transfers, paid... . 237 weapons systems reclassified
Current transfer paymems ) 1.332.9 Other current transfers, received...... 1115 as consumption........................ 49.3
Government social benefis........... | 1,309.3 Net disposable income.................... 1,342.1 Less: Consumption of fixed capital
Other current transfer payments / associated with investment in
to the rest of the world (net)....... 23.7 ; defense weapons systems........... 527
Interest payments..... . ) 303.0¢ \ SNA Use of Disposable Income Account | Less: Consumption reclassified as
SUBSIIES. .o, 46.7 Final consumption expenditure 1,712.5 inventory change..................... 1.1
Net government saving. ......... | -367.8 Saving, net.........ooceoviiiniiin, -370.5

1. Net operating surpius is used in the calculation of net savings, but it is not includted in the summary institutional sector accounts provided to
the OECD. Net operating surplus is equal to gross operating surplus from the generation of income account less the consumption of fixed capital.
Nore. All estimates are derived from the 2004 annual NIPA revision. See also NIPA table 3.1

U.S. Bureau of Economic Analysis
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of income account, “property income, paid” equals ceipts on assets less an estimate of interest received by
NIPA interest payments less the estimate of interest reclassified government enterprises that underlies the
paid by reclassified government enterprises that un- NIPA measures (light blue arrows).

derlies the NIPA measure (gray arrows). Similarly, These differences also result in a difference between
“property income, received” equals NIPA income re- net government saving in the NIPAs and in the SNA.

Table 5. Reconciliation of NIPA Net Government Saving With SNA General Government Saving
[Billions of dollars]

2003
Net government SaVing, NIPAS ..ot rcerer et ce e e e st ee s nnt e siarassatee s srenennens .| —367.8
Less: Shift of net savings of government enterprises from government to corporate sector.. 7.2
CUITENE SUMPIUS. .. ettt ettt e e e et e be e b e e she e e eEe e mee e bt e er e eae e e et e e s e eabe e rb s e e e e eabe e smbesbeeenesesbnesanes s 19.6
I o N [T T g1 (=T (=Y TP PPN 12.4
Less: Shift of investment in defense weapons systems to final consumption expenditures ...............cc.ccccciiiinnen. -3.4
GrOSS INVESIMENT ...ttt e et e et e st eresan e emeter e e s seeeseeemeesaneneeatesreemrencanesraeabs s aan s bn st 49.3
Less: Consumption of fiXed CaPItaAL............coociiriiiireie e et s st e e e e e an 52.7
Plus: Shift of Commodity Credit Corporation and strategic oil reserves consumption to inventory investment.. . 1.1
Equals: Net general government saving, SNA ...............coii oo e e -370.5
Chart 4. Relationship Between NIPA Personal Income and Its Disposition and the SNA Distribution
and Use of Disposable Income Accounts for Households and Nonprofit Institutions
Serving Households, 2003
NIPA Personal Income and its Disposition
Personal income......................... 9,161.8
Compensation of
of employees, received........ 6,289.0 SNA Distribution of Income Account
Proprietors' income with IVA 834.1 Operating SUTF"I”S and mixed NIPA Interest Estimates
and CCAdj income, r'1et ............................. 1,504.3 s Plus: Monetary and imputed interest
Rental income with IVA and Compgnsatlon of employees, / paid by sole proprietorships,
(oleT-Y: TR 153.8 received . 62690 partnerships, other private
Personal income receipts on Property income, Pa'd:~ | 7661 business, and owner-occupied
assets........oii 1,322.7 A Property Income'AreCEIved """"""""" 1.399.8 i housing 580.8
Personal current transfer ' Current taxes on income, wealth 10019 ™~ Plus: Monetary and imputed interest
ot 4 etc., paid.......c.ooocriiniini ,001. received by sole proprietorships,
FeCeiptS.....cooiiiiiicieias 1,335. Social contributions and social partnerships, nonprofit
Government social benefits fits, other th ial S ' X
benefits, other than social institutions, other private
to persons.......ccooeeennens 1,306.4 transfers in kind, paid... 773.2 business, and owner-occupied
Other current transfer Social contributions and social ROUSING. ... e 774
receipts, from business benefits, other than social
(€271 TSRS 28.9 transfers in kind, received.... 1,306.4
Less: Contributions for _Other current transfers, paid.... 1158 o . ]
government social insurance.... 773.2 Other current transfers, received....... 289 "~ NIPA Underlymg' Business Transfers
Less: Personal current taxes....... 1,001.9 Net disposable income.................... | 7,871.5 . . Est -
Equals: Disposabie personal P":]S' O;::;f‘::::: ;ﬁ::f:s": paid 127
INCOME......coeiiiiicenccis 8,159.9 / yn s ! ’
Less: Personal outl'ays ................ 8,049.3 SNA Use of Disposable Income Account
Personal consumption / Final consumption expenditures.... | 7,760.9
expenditures. ... 7,760.9 Savings, Net...........ecerevncriecnenes 110.6
Personal interest payments......... 185.3
Personal current transfer f'{‘
PAYMENIS.....oennieiiiiiiiiinns 103.1
Equals: Personal saving.............. 110.6
1. Net operating surplus and mixed income is used in the calculation of net savings, but it is not included in the summary institutional sector accounts provided to the OECD.
Net operating surplus and mixed income is equal to gross operating surplus and mixed income from the generation of income account less the consumption of fixed capital.
Nortes. All estimates are derived from the 2004 annual NIPA revision. See also NIPA tables 2.1 and 7.11.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
U.S. Bureau of Economic Analysis
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The total effect of these differences is not large, but net
government saving in the NIPAs is usually slightly
smaller than net general government saving in the use
of disposable income account because of the treatment
of investment in defense weapons systems as final con-
sumption (chart 3 and table 5).

Households and NPISHs. The differences between
the NIPA estimates for the personal sector and the esti-
mates in the SNA distribution of income account and
the use of disposable income account for households
and NPISHs are mainly due to the definitions of sec-
tors and the grouping of transactions in the sets of ac-
counts (chart 4).

In the NIPAs, personal current taxes are subtracted
from personal income to obtain the NIPA measure of
disposable personal income. The broad concept of
personal outlays, which consists of the sum of personal
consumption expenditures, interest payments, and
current transfer payments are then subtracted to ob-
tain the NIPA estimate of personal saving. In the
distribution of income account, income payments (ex-
cluding final consumption expenditures) and receipts
are alternatively added or subtracted from net oper-
ating surplus to obtain a measure of net disposable
income.

Disposable personal income includes personal in-
terest payments and personal current transfer pay-
ments that are removed from net operating surplus in
the derivation of net disposable income in the distri-
bution of income account.

In addition, in the NIPAs, the measures for the per-
sonal sector only include the nonbusiness transactions
of households and NPISHs. The measures in the SNA
distribution of income account and the use of dispos-
able income account also include the transactions of
NIPA noncorporate businesses, such as proprietor-
ships and partnerships, that are classified in the NIPAs
as “other private business.”

Finally, the SNA concept of net operating surplus
and mixed income is broad and includes not only pro-
prietors’ income and rental income, but also includes
net interest, rent and rovyalties, and current transfer
payments. As a result, these last three types of transac-
tions are also included in the measures of “property in-
come, paid,” “property income, received,” and “other
current transfers, paid” in the distribution of income
account.

The effects of these differences on the sets of ac-
counts can be seen in three places (chart 4). First, in
the distribution of income account, “property income,
paid” equals the personal interest payments in the
NIPAs plus the monetary and imputed interest paid by
sole proprietorships, partnerships, other private busi-
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ness, and owner-occupied housing (black arrows). Sec-
ond, “property income, received” equals personal
income receipts on assets in the NIPAs plus the mone-
tary and imputed interest received (blue arrows).
Third, “other current transfers, paid” equals NIPA per-
sonal current transfer payments plus “other current
transfers paid by noncorporate business” (gray ar-
TOWS).

These differences do not result in differences be-
tween the net saving measures among the sets of ac-
counts, because the transactions in the SNA-based
measures of “property income, received,” “property in-
come, paid,” and “other transfers, paid” that are not
included in the NIPA personal sector measures are
included in “net operating surplus and mixed in-
come” and net against one another in the derivation
of net saving.'?

Capital account

The capital account shows the relationship of net sav-
ing in the distribution of income account for each sec-
tor to the acquisition of nonfinancial assets. In the
capital account, net lending or net borrowing equals
net saving plus capital transfers less net capital forma-
tion and acquisition less disposal of nonfinancial, non-
produced assets.

The relationships between the SNA capital account
and the NIPAs are generally not as strong as the rela-
tionships with the other accounts, because the invest-
ment section in the NIPA account is not classified by
sector. However, capital account measures are esti-
mated for each of the SNA sectors in order to prepare
the SNA-based estimates. Thus, the relationship be-
tween the SNA capital account estimates for the total
economy and the related NIPA estimates are discussed,
and the relationship of the estimates for each sector is
summarized.

Total economy. The measures in the SNA capital ac-
count for the total economy are similar to the measures
in the NIPAs. However, the concepts used in the two
sets of accounts differ.

Two minor differences relate to the netting of trans-
actions against one another. “Capital transfers, paid”
and “capital transfers, received” in the SNA account
are netted against each other in the NIPA “capital ac-
count transactions (net)” (chart 5, black arrows). In
addition, “changes in inventories” are shown in the
capital account but not in the NIPA saving and invest-

12. Exceptions occur in years when wage accruals less disbursement
(WALD) are not equal to zero. In these cases, net saving in the use of
income accounts equals personal saving plus WALD because WALD is
included in the compensation estimates in the distribution of income
account, but not in NIPA table 2.1.
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ment account; NIPA “change in inventories” is in-
cluded in gross domestic investment.

In addition, the sets of estimates differ because of
the treatment of investment in defense weapons system
and the treatment of the changes in the inventories of
the Commodity Credit Corporation and the Strategic
Petroleum Reserve. As a result of these differences,
gross capital formation in the capital account equals
gross domestic investment in the NIPAs less invest-
ment in defense weapons systems plus consumption
that is reclassified as inventory change (gray arrows).
In addition, the consumption of fixed capital in the
capital account equals the consumption of fixed capital
in the NTPAs less the consumption of fixed capital as-
sociated with investment in defense weapons system
that is classified as final consumption in the SNA (dark
blue arrows).

Net saving and net investment (gross capital forma-
tion less the consumption of fixed capital) differ from
their related NIPA-based measures by the same
amount. As a result, the net lending or net borrowing
measures only differ by the statistical discrepancy
(light blue arrows).

Sectors. The measures in the capital account for
each economic sector have no corresponding measures
in the NIPAs, but BEA’s accounts for fixed assets and
consumer durable goods provide estimates of invest-
ment by legal form of organization that are used as the
basis for the estimates by institutional sector. The mea-
sures in the SNA-based capital account for each sector
are consistent with the definition of sectors that are
used in the other SNA-based accounts (tables 6, 7, and
8). In addition, the estimates for the government sec-
tor are consistent with the SNA treatment of invest-
ment in defense weapons systems and the SNA-based
definition of changes in inventories (table 7). The mea-
sures of the “acquisitions less nonfinancial, nonpro-
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duced assets” for corporations (table 6) and for
households and NPISHs (table 8) offset these estimates
for general government (table 7).

The Revision of the SNA

In 2002, BEA and the Australian Bureau of Statistics
presented papers at the London meeting of the Inter-
national Organization for Official Statistics that rec-
ommended a consolidated review of the SNA.!® At
about the same time, there was increased international
interest in challenges in applying the SNA in a chang-
ing economic environment. As a result, in March 2003,
the United Nations Statistical Commission endorsed a
review of the SNA, which would be associated with re-
views of related guidelines, such as those in the Balance
of Payments Manual from the International Monetary
Fund, in order to maintain their consistency. The
Commission supported several criteria to be consid-
ered in updating the SNA:
e New issues that are emerging in the new economic
environment,
¢Old issues that may need further review because of
an increase in economic significance or that may
qualify for a different treatment as a result of
advances in methodological research,
e Changes in users’ needs, and
o The feasibility of implementation.

The Inter-Secretariat Working Group on National
Accounts is the group directly responsible for updating
and maintaining the SNA; it consists of members from
the Statistical Office of the European Communities,
the International Monetary Fund, the OECD, the

13. See Brent R. Moulton, “The System of National Accounts for the New
Economy: What Should Change?” Review of Income and Wealth 50 (June
2004): 261-278, and Rob Edwards, Peter Comisari, and Tony Johnson,
“Beyond 1993: The System of National Accounts and the New Economy”
(paper presented at the International Association for Official Statistics,
London, August 27-29, 2002).

Chart 5. Relationship Between NIPA Savings and Investment and the SNA Capital Accounts

for the Total Economy, 2003

NIPA Saving and Investment
Gross saving.............ccceevee 1,487.7
Net saving | 1338 SNA Capital Account NIPA Underlying Investment and
Consumption of fixed capital......... 1,353.9 Savings, Net...........ooovrvvinennnne 138.3 Inventory Estimates
Gross domestic \ Capital transfers, paid....... 475 - Less: Investment in defense
investment, capital Capital transfers, received. 44.4 Weapons Systems................... 49.3
account transactions, Gross capital formation . [ 18760 Less: Consumption of fixed capital
and net lending, NIPAs....... 15133 Gross fixed capital formation...... 1,976.2 A associated with defense
Gross domestic investment............. 2,024.2 Changes in inventories............. -0.1 Wweapons systems...................... 527
Capital account transactions (net).... 3. onsumption of fixed capial......... 1.301.2 lus: Consumption reclassified as
Net lending or net borrowing (=), Net lending/net borrowing............. -539.7 inventory change..................... 14
NIPAS ..o ~514.0
Statistical discrepancy.......... 25.6
Nore. All estimates are derived from the 2004 annual NIPA revision. See also NIPA table 5.1.
U.S. Bureau of Economic Analysis
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United Nations, and the World Bank. The Working
Group has also organized an Advisory Expert Group
that consists of national accounting experts from 20
countries. The Working Group and the Advisory Ex-
pert Group are responsible for preparing the final rec-
ommendations for revisions to the SNA; the target
date for approval by the Statistical Commission and
for publication is 2008.

The work of researching and developing proposals
has been assigned to several expert groups, to elec-
tronic discussion groups, and to workshops. BEA is
participating in the three major expert groups, which
are the Canberra II Group on Non-financial Assets,
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the Balance of Payments Committee, and the Task
Force on Harmonization of Public Sector Accounting.
Among the proposed changes are the following:
elnvestment in defense weapons systems would be
treated as investment in fixed assets if the systems
are used to provide defense services, such as protec-
tion and deterrence, for more than 1 year. BEA
already treats investment in defense weapons sys-
tems as investment in fixed assets.

o The measure of the output of property and casualty
insurance would be based on normal claims rather
than on actual claims so that the large swings in
measured insurance output as a result of major

Table 6. SNA Capital Account for Corporations Derived From the NIPAs
[Billions of dollars]

SNA series

i 2003

- Savings, Net......cccccvvrereriiee e !

NIPA series

3931*‘ Undistributed cd'rp)oﬁraterp?ﬁts '(table 11)6 Iihe124), 7@3 current éLTpius '
‘ of Federal Government enterprises (table 3.2, line 18), plus current

surplus of state and local government enterprises (table 3.3, part of

\ line 20) reclassified into the SNA corporate sector, plus net interest of
Federal Government enterprises and state and local government
enterprises (table 7.11, part of line 100) reclassified into the SNA

Capital transfers, received ..................... | 0.1

Gross capital formation.............cccceeeeee \ 8971

Gross fixed capital formation..............

corporate sector.
Investment grants to business (table 5.10, line 7).

Sum of gross fixed capital formation and changes in inventories (as
defined below).

899.0| Gross private domestic fixed investment of domestic corporate
business (table 5.1, part of line 22), Federal Government enterprises

\ (table 5.8.5B, line 58), and state and local enterprises (table 5.7.5B,

©

Changes in inventories............ecceeeeennn, \ -1.

Consumption of fixed capital ................ \

part of line 61) reclassified into the SNA corporate sector.

Change in inventories of domestic corporate business (table 5.2.5, part
of line 22).

797.5| Consumption of fixed capital of domestic corporate business (table 7.5,
line 4), plus consumption of fixed capital of Federal Government
enterprises (table 7.5, line 26), plus consumption of fixed capital of

‘ state and local government enterprises (table 7.5, part of line 27)

Acquisitions less disposals of non-
financial nonproduced assets ............

Net lending/net borrowing..........cccocce.ce.

reclassified into the SNA corporate sector.

—7.0|Land and spectrum rights sold to or purchased from general
government by domestic corporate business, plus outer continental
shelf, land, and oil bonuses received by domestic corporate business
from general government (table 3.1, part of line 37 with the sign
reversed to indicate receipt rather than payment).

305.7 | Net lending or borrowing of domestic corporate business, Federal
Government enterprises, and state and local enterprises (table 5.1,
part of line 25) reclassified into the SNA corporate sector.
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disasters, such as hurricanes and earthquakes,
would be eliminated. BEA has already implemented
this new measure as part of the 2003 comprehensive
NIPA revision.

e Employee stock options would be included in com-
pensation, would be recorded at vesting date or
spread across the period from grant date to vesting
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date, and would be valued at market price or at fair
value using a suitable pricing model. In the NIPAs,
employee stock options are currently included in
compensation at exercise date, reflecting the value
at exercise.

e Research and development would be capitalized and
treated as part of fixed capital formation.

Table 7. SNA Capital Account for General Government Derived From the NIPAs

[Billions of dollars]

SNA series

2003

NIPA series

Savings, Net......cccccrcniriiner e

Capital transfers, paid

Capital transfers, received

Gross capital formation

Gross fixed capital formation

Changes in inventories

Consumption of fixed capital

Acquisitions less disposals of non-
financial nonproduced assets

Net lending/net borrowing

-370.5

16.8

28.4

287.0

1.1

150.4

9.7

-505.3

|

Net savings of government (table 3.1, line 27), less investment in
defense weapons systems (table 3.11.5, part of line 30) reclassified
as consumption expenditures, plus consumption of fixed capital
associated with investment in defense weapons systems (table 7.5,
part of line 23) reclassified as consumption expenditures, plus
consumption expenditures (table 3.10.5, part of line 41) reclassified
as inventory change.

Investment grants to business from general government (table 5.10,
line 7), plus capital transfers to the rest of the world from general
government related to debt forgiveness and the Panama Canal (table
5.10, part of line 12).

Estate and gift taxes paid by persons to Federal Government (table
5.10, line 3), plus estate and gift taxes paid by persons to state and
local government (table 5.10, line 9).

Gross investment of government (table 3.9.5, line 3), less investmentin
defense weapons systems (table 3.11.5, part of line 30) reclassified
as consumption expenditures, less gross fixed investment of Federal
Government enterprises (table 5.8.5B, part of line 58), less gross
fixed investment of state and local nontransit utility enterprises (table
5.8.5, part of line 61), plus change in inventories of Commodity Credit
Corporation (table 3.10.5, line 42) and strategic petroleum reserves
(part of line 43).

286.0| Gross investment of government (table 3.9.5, line 3), less investment in

defense weapons systems (table 3.11.5, part of line 30) reclassified
as consumption expenditures, less gross fixed investment of Federal
Government enterprises (table 5.8.5B, part of line 58), less gross
fixed investment of state and local nontransit utility enterprises (table
5.8.5, part of line 61).

Change in inventories of Commodity Credit Corporation (table 3.10.5,
line 42) and strategic petroleum reserves (part of line 43).

Consumption of fixed capital for general government (table 7.5, line
21), plus consumption of fixed capital for state and local government
enterprises (table 7.5, part of line 27) not reclassified into the SNA
corporate sector, consumption of fixed capital associated with
investment in defense weapons systems (table 7.5, part of line 23}
reclassified as consumption expenditures.

Net purchases of nonproduced assets for general government (table
3.1, line 37).

Net lending or borrowing of general government, and state and local
enterprises (table 5.1, part of line 25) not reclassified into the SNA
corporate sector.
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o Capital services would be included in the produc-
tion account for countries that can develop a mea-
sure of capital services inputs.

oA net return to government-owned fixed assets
would be recognized.

e Actuarial valuations would be used to determine the
liability and to allocate the net worth of employer-
provided defined benefit pension plans between the
employer and the employees.

eRecommendations are being developed regarding
loan guarantees, contingent assets and liabilities,
and certain intangible assets such as licenses and

The NIPAs and the System of National Accounts
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leases.

The various expert groups are preparing these pro-
posals, which will be reviewed and accepted or rejected
by the Advisory Expert Group.

The SNA revision process is transparent; the expert
groups welcome input and feedback from data users.
Detailed information on the revision is available at
the United Nations’ Web site <unstats.un.org/unsd/
nationalaccount/snarevl.htm>.

BEA also welcomes feedback from data users in the
United States; e-mail Brent R. Moulton (brent.moul-
ton@bea.gov).

Table 8. SNA Capital Account for Households and Nonprofit Institutions
Serving Households Derived From the NIPAs

[Billions of dollars]

NIPA serie;

Estate and gift taxes paid by persons to the Federal Government (table
5.10, line 3), plus estate and gift taxes paid by persons to state and
local governments (table 5.10, line 9), plus immigrant transfers paid
by persons to the rest of the world (table 5.10, part of line 13).

Capital transfers paid to persons (table 5.10, line 4), plus immigrant
transfers received by persons from the rest of the world (table 5.10,

Noncorporate business gross private domestic fixed capital formation
(table 5.3.5, part of line 1), plus noncorporate business change in

Noncorporate business gross private domestic fixed capital formation
Noncorporate business change in inventories (table 5.6.5B, part of

Consumption of fixed capital of households and institutions {table 7.5,
line 18), plus consumption of fixed capital for noncorporate business

Land sold to or purchased from general government by househoids,
institutions, and noncorporate business (table 3.1, part of line 37 with

Net lending or borrowing of households, institutions, and noncorporate

SNA series 2003
Savings, NBt........ccovviieevviiee e 110.6| Personal savings (table 2.1, line 33).
Capital transfers, paid...........ccccceeeareeennn. 30.7
Capital transfers, received............cccc...... 15.9
part of line 13).
Gross capital formation.............c..ccee... 791.9
inventories (table 5.6.5B, part of line 1).
Gross fixed capital formation.............. 791.2
(table 5.3.5, part of line 1).
Changes in inventories...........cccoeeoeve. 0.7
line 1).
Consumption of fixed capital ................ 353.3
(line 7).
Acquisitions less disposals of non-
financial nonproduced assets ............ -2.6
the sign reversed).
Net lending/net borrowing..............c........ -340.1
business (table 5.1, part of line 25).
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Federal Personal Income Tax Liabilities and Payments for
1959-2002

By Mark A. Ledbetter

The estimates of Federal personal income tax pay- Federal Personal Income Tax Liabilities and Payments for 1959-2002

ments for 2001 are revised, and the estimates of Fed- [Billons of dollars]
eral personal income tax liabilities and payments for Federal personal income taxes
2002 are new.! These estimates incorporate the results Lisbilies | Payments | pygrerence
.. . . basis basis '
of the 2004 annual revision of the national income and
d d h 1 1 bl 1959 ........... 39.0 38.5 0.5
product accounts and the newly available tax return g 299 ne s
data for 2002 from the Internal Revenue Service. 1961 27 a7 00
: 1962 454 %5 11
For 2001, personal income tax payments exceeded g, 188 151 <3
personal income tax liabilities by $136.9 billion. This 1%4 47.8 4.0 18
substantial difference was partly accounted for by a oo oz o o
_ _ partly Y2 19 56.8 5856 18
slowdown in economic activity and by the enactment 1%7.... 637 644 -07
: : g 76.4 1.1
of the Economic Growth and Tax Relief Act of 2001 ::gg Zi 9?7 43
that reduced tax liabilities.? 1970 845 8.9 44
: 1971 86.1 8.8 03
For 2902, persona.l income tax payments exceed.ed 12 o "2 e
personal income tax liabilities by $31.0 billion. The dif- 1973 1089 1096 07
ference can be partly accounted for by the Job Creation 177! o o -
and Worker Assistance Act of 2002, which was signed  1o76 142.8 M2 16
into law on March 9, 2002.> This act contained retroac- ::Z 1:;2 13-; ‘35
tive provisions that resulted in a reduction in tax liabil- g7 2164 2246 85
ities for 2002 and an overpayment of taxes for the 190 2523 2500 23
L . gy 1981 2667 2906 -39
beginning of 2002. Specifically, these provisions af- g5 280.2 295.0 _148
fected the tax liabilities of sole proprietorships, part- oo ';’;;;’ gz‘:i -:‘;
nerships, and S corporations by the addition of a first- g5 315 3360 a5
year depreciation deduction on qualified property, by 1% 374.9 350.1 248
: « ) 1987 ........ 3787 3925 -13.8
the extension of the “general net operating loss carry- g 4220 2029 191
. »
back deduction” from 2 years to 5 years, and by retro- 1989 0.1 4515 -114
. . 1990 as3.4 an.2 -168
active tax benefits for the'area of New York City that g, =" 1554 13 59
was damaged by the terrorist attacks of September 11%, 1952 a83.1 a75.3 78
2001 1093 508.5 5055 30
) 1994 540.3 542.7 -24
1995 .o 5929 586.0 69
1996 ..... 664.5 663.4 11
_ 1997...... 7425 743 18
1. For a discussion of the payments series, the derivation and the use of 1998 800.5 8258 253
the estimates of tax liabilities, and the sources of the differences between lia-  1gg9 892.4 293.0 06
bilities and payments, see Mark A. Ledbetter, “Federal Personal Income Tax 999 994.2 999.1 49
Liabilities and Payments,” SURVEY oF CURRENT BUsINEss 84 (June 2004): 17-20. 2001 857.6 9945 _1369
2. For more on information, see Ledbetter; 18-19. y
. : p : . 2002... 800.2 8312 310
3. For more information, see the box “Retroactive Provisions of the Job
Creation and Worker Assistance Act of 2002,” Survey 82 (April 2002): 6. 1. This series is presented in NiPA table 3.2,
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1 DEPARTMENT OF COMMERCE
inomics and Statistics Administrate
eau oi Economic Analysis

jional Economic Measurement Divis

The latest state estimates are now available from the Regional Economic Information System

of the Bureau of Economic Analysis.
J | : 1969-2003 Y,

This CD-ROM contains the following detailed annual estimates for all states:
« Personal income by major source— /\

« Per capita personal income ] S N
« Earnings by industry f A J hP  rr—
« Compensation by industry \ \ | AoS [

« Wage and salary disbursements b nouUSWY ------- -===---===--- I
« Full- and part-time employmentby industry for 196972003
e Wage and salary employment by industry for 1969-2003

« State economic profiles

« Transfer receipts by major program

« Farm income and expenses S DEPARTMENT OF COMIV
« Personal current tax receipts onomics and Statistics M m

ireau of Economic Analysis
jgional Economic Measureme

To receive your free copy, call the Order Desk at 1-800—04-06415 and specify product
number RCN-0452 (outside the United States, call 202-606-9666).
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Subject Guide

VoLuME 84 (2004) JANUARY—IDECEMBER

This guide lists the major items that were published in the Survey oF Cur-
reNT Busingss in the January—December 2004 issues. It gives the month of
the issue and the beginning page number, and it includes selected boxes

that are cited by title and page number.

General
Schedule of BEA News Releases in 2005 {December, 37}

National Accounts
Federal budget estimates
For Fiscal Year 2005 {March, 14}
Federal personal income tax liabilities and payments
Preliminary Estimates for 2001 and Revised Esti-
mates for 1959-2000 {June, 17}
Preliminary Estimates for 2002 and Revised Esti-
mates for 2001 {December, 33}
Fixed assets and consumer durable goods
For 1993-2003 {September, 29}
Preliminary Estimates for 2002 and Revised Esti-
mates for 1925-2001 {May, 7}
Inventories, sales, and inventory-sales ratios for
manufacturing and trade
First Quarter 1997 to Third Quarter 2003 {February,
178}
First Quarter 1997 to Fourth Quarter 2003 {April,
23}
First Quarter 2004 {July, 5}
Fourth Quarter 2000 to Second Quarter 2004 {Octo-
ber, 21}
National income and product accounts (NIPAs)
Alternative Measures of Personal Saving {September,
17}
Annual Revision
Annual Estimates for 2001-2003 and Quarterly
Estimates for First Quarter 2001 to First Quarter
2004 {August, 7}
Newly Available NIPA Tables {September, 28; Octo-
ber, 11; November, 7}
NIPA Tables {August, 30}
BEA Personal Income and IRS Adjusted Gross
Income
New Estimates for 2001 and Revised Estimates for
19592000 {April, 8}
New Estimates for 2002 and Revised Estimates for
2001 {November, 9}
Business Situation
Advance Estimates
Fourth Quarter 2003 and for the Year 2003 {Feb-
ruary, 1}
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First Quarter 2004 {May, 1}
Second Quarter 2004 {August, 1}
Third Quarter 2004 {November, 1}
Preliminary Estimates
Fourth Quarter 2003 {March, 1}
First Quarter 2004 {June, 1}
Second Quarter 2004 {September, 1}
Third Quarter 2004 {December, 1}
Final Estimates
Third Quarter 2003 {January, 1}
Fourth Quarter 2003 {April, 1}
First Quarter 2004 {July, 1}
Second Quarter 2004 {October, 1}
Comprehensive Revision
Errata: Sources of the Revisions to Selected Income
Components {March, 36}
Improved Estimates for 1929-2002 {February, 7}
Newly Available NIPA Tables {March, 26; April, 38;
May, 23; June, 58; July, 8; October, 11}
NIPA Tables {February, 31}
Preview of the Selected NIPA Tables {January, 6}
GDP and Other Major NIPA Series
For 19292003 {February, 152}
For 1929 to Second Quarter 2004 {August, 167}
Real Government Spending by Function for
19592003 {October, 5}
A New Framework for Government Consumption
Expenditures [box, 5]
The NIPAs and the System of National Accounts
{December, 17}
Updated Summary NIPA Methodologies {November,
15}

Industry Accounts

Gross Domestic Product by Industry for 1987-2000
on a NAICS basis {November, 33}

Improved Annual Industry Accounts for 1998-2003
{June, 21}

Preview of the Comprehensive Revision of the
Annual Industry Accounts: Integrating the Annual
Input-Output Accounts and the Gross-Domestic-
Product-by-Industry Accounts {March, 38}

U.S. Travel and Tourism Satellite Accounts for
1998-2003 {September, 43}
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International Accounts
Direct investment positions: Country and industry
detail
For 2003 {July, 40}
Holding Companies in the Data on U.S. Direct
Investment Abroad [box, 43]
Foreign direct investment in the United States
Detail for Historical-Cost Position and Related Capi-
tal and Income Flows, 2003 {September, 61}
New Investment in 2003 {June, 59}
Operations of U.S. Affiliates of Foreign Companies
Preliminary Results From the 2002 Benchmark
Survey {August, 192}
The 2002 Benchmark Survey [box, 195]
U.S. direct investment abroad
Detail for Historical-Cost Position and Related Capi-
tal and Income Flows, 2003 {September, 101}
Errata: Selected Data for Majority-Owned Nonbank
Foreign Affiliates by Country of Affiliate {January,
100}
A Note on Patterns of Production and Employment
by U.S. Multinational Companies {March, 52}
Operations of U.S. Multinational Companies in 2002
{July, 10}
U.S. international accounts
Annual revision for 1989-2003 {July, 52}
U.S. international investment position
Yearend 2003 {July, 30}
U.S. international services
Cross-Border Trade in 2003 and Sales Through Affili-
ates in 2002 {October, 25}
Types of Cross-Border Services [box, 32-33]
U.S. international transactions
Annual Estimates
For 2003 {April, 59}
Annual Revision of the Accounts [box, 64]
How BEA Aligns and Augments Source Data
From the U.S. Treasury Department for In-
clusion in the International Transactions

December 2004

Accounts {July, 65}
An Ownership-Based Framework of the U.S. Cur-
rent Account, 1992-2002 {January, 66}
Quarterly Estimates
Third Quarter 2003 {January, 69}
Relief and Reconstruction Activities in Iraq
and the International Transactions Accounts
[box, 73]
Fourth Quarter 2003 {April, 50}
First Quarter 2004 {July, 68}
Second Quarter 2004 {October, 77}
Reconciliation of the U.S.-Canadian Current
Account, 2002 and 2003 {November, 54}

Regional Accounts
BEA economic areas
2004 Redefinition of the BEA Economic Areas
{November, 68}
Local area personal income
Comprehensive Revision
Preliminary Estimates for 2002 and Revised Esti-
mates for 1969-2001 {June, 67}
Alternative Measures of County Employment
and Wages |[box, 70]
State personal income
Annual Revision
Revised Estimates for 2001 to First Quarter 2004
{October, 109}
Comprehensive Revision
Preliminary Estimates for 2003 and Revised Esti-
mates for 1969-2002 {May, 27}
Personal Income in the NIPAs and State Personal
Income [box, 34]
Alternative Measures of Household Income [box,
37]
Quarterly Estimates
Third Quarter 2003 {February, 192}
First Quarter 2004 {July, 116}
Second Quarter 2004 {October, 109}
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Survey of Current Business

Schedule of BEA News Releases in 2005

U.S. International Trade in Goods and Services, November 2004*
Gross Domestic Product, 4thquarter 2004 (advance)

Personal Income and Outlays, December 2004

U.S. International Trade in Goods and Services, December 2004*
Gross Domestic Product, 4thquarter 2004 (preliminary)

Personal Income and Outlays, January 2005

U.S. International Trade in Goods and Services, January 2005*
Tourism Satellite Accounts, 4thquarter 2004
U.S. International Transactions, 4thquarter 2004

State Personal Income, 4thquarter 2004 and
State Per Capita Income, 2004

Gross Domestic Product, 4thquarter 2004 (final) and
Corporate Profits, 4thquarter 2004

Personal Income and Outlays, February 2005

U.S. International Trade in Goods and Services, February 2005*
Gross Domestic Product by Industry, 2004

Local Area Personal Income, 2001-2003

Gross Domestic Product, 1¢ quarter 2005 (advance)

Personal Income and Outlays, March 2005

U.S. International Trade in Goods and Services, March 2005*

Gross Domestic Product, 1stquarter 2005 (preliminary) and
Corporate Profits, 1¢ quarter 2005 (preliminary)

Personal Income and Outlays, April 2005

Foreign Investors Spending, 2004

Tourism Satellite Accounts, 1s quarter 2005

U.S. International Trade in Goods and Services, April 2005*
U.S. International Transactions, 1stquarter 2005

State Personal Income, 1s quarter 2005

Gross State Product by Industry, 2001-2003, and
Gross State Product (advance) 2004

Gross Domestic Product, 1 quarter 2005 (final) and
Corporate Profits, 1s quarter 2005 (revised)

Jan. 12
Jan. 28
Jan. 31

Feb. 10
Feb. 25
Feb. 28

Mar. 11
Mar. 14
Mar. 16

Mar. 28

Mar. 30
Mar. 31
April 12
April 20
April 27
April 28
April 29
May 11
May 26
May 27
June 1
June 9
June 10

June 17
June 22

June 23

June 29
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June

July

August

September

October

November

December
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Schedule of News Releases in 2005

International Investment Position in the United States, 2004

Personal Income and Outlays, May 2005

U.S. International Trade in Goods and Services, May 2005*

Gross Domestic Product, 2nd quarter 2005 (advance)

Personal Income and Outlays, lune 2005
U.S. International Trade in Goods and Services, lune 2005*

Gross Domestic Product, 2rd quarter 2005 (preliminary) and
Corporate Profits, 2rdquarter 2005 (preliminary)

Personal Income and Outlays, July 2005

Tourism Satellite Accounts, 2rd quarter 2005

U.S. International Trade in Goods and Services, July 2005*
U.S. International Transactions, 2rdquarter 2005

State Personal Income, 2rd quarter 2005, and
Revised State Personal Income, 2002-2004

Gross Domestic Product, 2rd quarter 2005 (final) and
Corporate Profits, 2rdquarter 2005 (revised)

Personal Income and Outlays, August 2005

U.S. International Trade in Goods and Services, August 2005*
Gross Domestic Product, 3rd quarter 2005 (advance)

Personal Income and Outlays, September 2005

U.S. International Trade in Goods and Services, September 2005*

Gross Domestic Product, 3rd quarter 2005 (preliminary) and
Corporate Profits, 3rdquarter 2005 (preliminary)

Personal Income and Outlays, October 2005

U.S. International Trade in Goods and Services, October 2005*
U.S. International Transactions, 3rd quarter 2005

Tourism Satellite Accounts, 3rd quarter 2005

State Personal Income, 3rdquarter 2005

Gross Domestic Product, 3rdquarter 2005 (final) and
Corporate Profits, 3rdquarter 2005 (revised)

Personal Income and Outlays, November 2005

All releases are scheduled for 8:30 a.m.
*Joint release by Bureau of the Census and the Bureau of Economic Analysis

December 2004

June 30
June 30

July 13
July 29

Aug. 2
Aug. 12

Aug. 31

Sept. 1
Sept. 8
Sept. 13
Sept. 16

Sept. 28

Sept. 29

Sept. 30

Oct. 13
Oct. 28
Oct. 31

Nov. 10

Nov. 30

Dec. 1
Dec. 14
Dec. 16
Dec. 19
Dec. 20

Dec. 21

Dec. 22
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BEA Current and Historical Data

National, International, and Regional Data

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEA) and
a brief selection of collateral statistics prepared by other Government agencies and private organizations. Series that origi-
nate in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA’s economic statistics are available on BEA’s Web site at <www.bea.gov>. The site contains data, articles, news releases,
and other information from BEAs national, industry, international, and regional programs.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data G.2 USDIA: Selected items .....cocoveevecrericrnivencncncrnenne D-69
A. Selected NIPA tables [A, Q] G.3 Selected financial and operating data of foreign
1. Domestic product and income...........coveorecrereeirenn. D-2 affiliates of U.S. companies........coceuveevererneneece D-70
2. Personal income and outlays.......c.cceovvrrrrrcrrunnn. D-18 G.4 FDIUS: Selected items........ccovevercnrcercrerecvrerenennane D-71
3. Government current receipts and expenditures... D-21 G.5 Selected financial and operating data of U.S.
4. Foreign transactions .......ocoevvvnenevnsinisininesiines D-33 affiliates of foreign companies........cccoccccee.ce. D-72
5. Saving and investment.........ccceveeececereveverecreneerens D-37
6. Income and employment by industry................... D-42 H. International perspectives [A, Q, M] ....cccoveivnne D-73
7. Supplemental tables.......coooiirvvoeeenerncrerenees D-43
L. Charts

B. Other NIPA and NIPA-related tables
B.1 Personal income and its disposition [A, M] ...... D-46

The United States in the international economy ......D-74

B.2 Value added by industry [A, M] ...o..ccocvvvrreecrinn D47 Regional Data
J. State and regional tables
C. Historical measures [A, Q] J.1 Personal income [Q] ...ccovvviiveereveniicinrererreneceenenns D-75
C.1 GDP and other major NIPA aggregates ............. D-48 J.2 Personal income and per capita
personal income [Al......ccummecciiicniininnnn, D-76
D. Domestic perspectives [A, Q, M]..c.ccoovvniinvncnnanns D-52 ].3 Disposable personal income and per capita
disposable personal income [A] ... D-77
E. Charts J.4 Gross state product [A]......ccccovecenvevocninvvcncnnnnn, D-78
Selected NIPA Series.......ccceevnereererenereerecresrorensmersennens D-54
Other indicators of the domestic economy .............. D-60 K. Local area table

K.1 Personal income and per capita personal income

International Data by metropolitan area [A] .............oocorvereeeeerinnren D-79
E. Transactions tables
E1 U.S. international transactions in goods L. Charts
and services [A, M] ..o D-62 Selected regional estimates........ccovvcvivinnreeiiiinnnnns D-81
E2 U.S. international transactions [A, QJ ....cceueen.nee. D-63 .
E3 U.S. international transactions by area [Q] ........ D-64 APPendlxeS
F.4 Private services transactions [A] ....ccceceeeeevrernenne D-67 A: Additional information about the NIPA estimates
StatistiCal CONVENTIONS .....veeeerieereeereenruerieesrereseesenonnens D-33
G. Investment tables [A] Reconciliation table [A, Q] .ovvevivireeecer e, D-84
G.1 US. international investment position.............. D-68 B: Suggested reading ..o, D-85
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National Data
A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components.
These estimates were released on November 30, 2004, and they include the “preliminary” estimates for the
third quarter of 2004 and revised estimates of wages and salaries and affected income-side series for the
second quarter of 2004.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated
monthly. In most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the
“Selected NIPA Tables” are available later that day on BEA’s Web site <www.bea.gov>.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real Table 1.1.2. Contributions to Percent Change in Real
Gross Domestic Product Gross Domestic Product
[Percent]
) T Seasonally adjusted at annual rates L ‘ Seasonally adjusted at annual rates o
Line| 2002 | 2003 2003 ‘ 2004 Line| 2002 | 2003 2003 2004
\ - —
R II*LHI ‘ T D/ C] T mo
IR S B R | 1
Gross domestic product ... | 1 19 30 T4 42 4s a3 39  Percentchange atannualrate: |
Personal consumption ‘ ’ Gross domestic product .... \ 1 ‘ 19 3.0 7.4 4.2‘ 4.5 3.3 3.9

expenditures ... 2 3.1 3.3 5.0 36 4.1 1.6 5.1 i

Durable goods . 3| s5| 74l tes 39| 22] 03 172 Percentage points atannual | ’

Sonves oo o g es e 01l 8 ot consungtin | |

Gross priva?e o : : : ‘ : : . expenditures .. 2 214] 229 358 250 280 110 353

investment 6 24 a4 22_4\ 139 123 1 9‘0} 28 Durable goods . 3\ 0.56 0.63 1.38 0.33 019 -0.02 1.37

Nondurable goods 41 051 073] 138 101! 133] 003] 096

Fixed investmen| 7 A8 511 180 105 451 139; 88 SIVICeS...vrercrr .. 5/ 108] 093] 083 115 139] 110| 121

M ol el R B U g8 %l B csspatedomeste || |
Equpmentandsoftware | 10| -55| 64| 217 120 80 142; 172 t § om0 36 2040 1861 288 046
Residential....................... 1 48 88| 24| 98l 50| 165 17 7 ‘032 0;6 259 1-37\ 069 207} 137
Change in private Inventories ... | 12 Fois e Do [ eeimseinnns | s evvinenranns - \ 8l -0 3 1.50 107 042 1.21 1.27
‘ Structures.... 9 057/ 015/ -003| 018, -019| 0.16| -0.01
Ne;eer)‘(ﬁg;s of goods and 3 I } Equipment and so 10| -045| 048 153] 089 061 105 128
Rl B A B T B R Residential............r. | 111 022 043] 109  050' 027 086 010
EX%%%%-S }é —5? ;g }8? 12? ;13 gg} g? Changeinprivateinvemoriesm\ 12\ 042| -010] 057 0.47‘ 117]  078| -0.91

; Iy " : ’ ‘ " Net exports of goods and \

s B 18 e g e B4 1020 02 Toenvices. 13 -070| -043) o0es| —0g6 -076| -106] 027
Goods 18 37 47 00, 184 27| 130l s6 Exports 14] —024] 0418 102 155 070, 070| 062
Serdic 19 e a1l 17el 111 T2 10'5’ 33 Goods . \ 150 029)  0.44| 064 100  060) 041 062

| : : : ‘ ; i Service! 16, 005] 004 039 056/ 010 030 001
o | L e B e e g
: 00ds X =0 .| =1. -1. =1. A
i t 20 44 2.8 01 1-5‘ 25 22 1.2 Services... o 19]  -004| -007| —0.39 —0.26’ -0.03| -025] —0.20
A R e
Nondefense ... 23 71 24 58 —7.5‘ 0.2 44, 52 expenditures and gross ‘
investment.. 20 0.79 0.52 0.03 0.31
7Slateandlocal.4. K 28| o7 22 o1l 00 1.9| 08 rvestment.. | 211 048l 043 -023 0.33‘
- — Natigmfal del © 22| 030 038 -036| 050
ondefense . 23 0.16 0.06 013} -0.18
State and local \ 2 0.3& 0.09 o.ai-o.oz
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[index numbers, 2000=100] [Index numbers, 2000=100)
Seasonally adjusted Seasonally adjusted
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
n v | 1l fl B ii v ! it n
Gross domestic product.... 1] 102,626 | 105.749| 106,681 | 107.780 | 108.969  109.858 | 110.927 Gross domestic product .... 1| 104,097 | 106.003 | 106.158 | 106.586 | 107.314| 108.169| 108.519
Personal consumption Personal consumption

expenditures .... 21 105.698 | 109.143 | 109.828{ 110.794 | 111.925 | 112.360 | 113.761 expenditures .... 2| 103.548 | 105.511 105.689 106.005; 106.860 107.683 | 107.980

Durable goods ... 3| 111150 119.378( 122.733| 123.902| 124.572/ 124.482 | 129.526 Durable goods ... 31 95475 92.244| 91.757 907471 90.741) 90.725| 90.008

Nondurable goods . 41104.630 | 108.481 | 109.145| 110.517 | 112.331; 112.367 | 113.684 Nondurable goods . 41102097 | 104.154| 104.423| 104.564 | 105914 | 107.616 | 107.868

Services ... 5| 105.085 | 107.418! 107.613| 108.346 | 109.237 | 109.955 | 110.746 Services 5| 106.083 | 109.237 | 109.529| 110.266 | 111.085( 111.667 | 112.243

Gross private domestic Gross private domestic

investment.... 6| 89.928| 93.852| 95.616| 98.771| 101.672| 106.191 | 106.917 investment... 6| 101.221( 102.304 | 102.276 | 102.968 | 103.514| 104.644 | 105.435

Fixed investme 71 922531 96.924| 98.904 | 101.412 102.529] 105.913) 108.177 Fixed invests 7] 101.232{ 102.435) 102.401| 103.101| 103.618 | 104.709 | 105.513
Nonresidential 8| 87.302| 90.157| 91.802| 94.235| 95204: 98.041| 101.070 Nonresidential 8| 98.909| 98.546| 98.431| 98729| 98.793| 99.220| 99.473

Structures...... 9| 80.346| 75810| 75.955! 77.406| 75.886| 77.171| 77.108 Structures .. . 9| 107.908| 110.176| 110.255| 110.633| 111.926| 113.984 | 116.688
Equipment and software 10| 89.947 95679| 97.917| 100.735| 102.699 | 106.157 | 110.455 Eqmpmemandsoftware 10| 95.868| 94.754| 94.588| 94.862| 94611| 94.626| 94.281
Residential... .| 111105178 | 114.392 | 117.201 | 119.916° 121.400 | 126.122| 126.666 Residential.......cccccoovrvemninns 111 107.246| 111.951 112.097 | 113.675| 115.179] 117.710| 119.722
Change in pnvate e e T2 T AT BTN O S B . Change in private inventories ... | 12 ..o | conecciiens ommrecniiinnns o [EFTIIN PRV
Net exports of goods and Net exports of goods and

services 13 . services 13 .

Exports .. 14| 92.343 . % . , 101. Exports .. 14| 99.275| 101.395| 101.355| 102. . X .
Goods 15| 90.068; 92.018) 92.190| 985694 97.810| 99.242 15| 98.661| 100.640| 100.407 101.438| 103.023 | 104.356 | 104.662
Service: 16| 97.989| 99.330| 99.543| 104.310| 105.173| 107.765 16{ 100.769 | 103.219| 103.628 | 103.865 | 104.897 | 105.726 | 106.340

Imports .. 17 100.585 | 105.048 | 104.522 | 108.725( 111,504 | 114.862 . 171 96.326| 99.615 99.606} 99.837 | 102.163 | 103.760 | 105.041
G 18| 100.408 | 105.131| 104.331} 108.824 | 112.116| 115.593| 117.172 18| 95.281| 98.068| 97.911| 98.011| 100.355| 102.267 103.533
Services 19| 101.571} 104.753 | 105.543 | 108.360 | 108.675| 111.458| 113.709 191 101,819} 107.7841 108.570  109.502| 111.718| 111.566 112.921

Government consumption Government consumption
expenditures and gross expenditures and gross ‘
investment. 201 107.918 | 110.906 | 111.290: 111.738 | 112.443| 113.062 113.407 i t 20 105.313| 108.702 | 108.898 | 109.167 | 110.522| 111.703 | 112.628
21| 111.725 | 118.140| 119.751 | 121.154' 123.249| 124.068 | 125.505 21)| 1052881 109.081| 109.181 | 109.447| 111.203| 112.020| 112.459
221 111.9721 122,014 | 122.368 | 125.765| 128.984 | 129.582| 132.653 22| 105.488 109.875| 109.917 | 110.278| 111,825} 112.790 | 113.295
Nondefense ... 231 111.284 | 113.972| 115.050| 112.840 | 112.900 [ 114.117 | 112.594 Nondefense ... 23| 104.932( 107.631| 107.838 | 107.917 | 110.095| 110.613{ 110.917
State and local... 241 105.999 | 106.739| 107.006| 106.968 | 106.965 [ 107.482 | 107.273 State and local ... 241 105.317 | 108.485| 108.736 | 109.007 | 110.131] 111.524 | 112.735

Table 1.1.5. Gross Domestic Product
[Billions of dollars]

|

Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004
i .
| | I 1
Gross domestic product.... 1110,487.0111,004.0 | 11,116.7 | 11,270.9| 11,472.6 | 11,657.5 | 11,810.0
Personal consumption
expenditures 2| 7,376.1) 7,760.9| 7,822.5| 79149/ 8,060.2| 8,153.8) 8,278.3
Durable goods.... 3| 9162 950.7! 9727| 9714 976.3| 875.5| 1,007.0
Nendurable goods . 4120801 22001 22192 2250.1| 2,316.6| 2,354.6| 2,387.7
Services 5| 4,3798| 4,610.1| 4,630.6| 4,693.6| 4,767.3| 4,823.8| 48836
Gross private domestic
investment 6, 1,579.2| 1,665.8| 1,696.6| 1,758.8| 1,819.7] 1,920.7| 1,949.5
Fixed investment 7| 1,568.0| 1,667.0| 1,7002| 1,755.2| 1,783.5| 1,861.7| 19161
Nonresidential 8! 1,0639| 1,094.7| 1,113.3] 1,146.3( 1,158.8| 1,198.5| 1,238.7
Structures.. 9| 271.6| 2616| 2623 2682 2660 275.5| 2818
Equipment 10| 7924 8331| 851.1| 8781 8928] 9231, 9569
Residential. 1 504.1 572.3| 586.8] 609.0 6246 6632, 677.4
Change in priva 12 \ 11.2 -1.2 =37 35 36.2 59.0 333
Net exports of goods and : [
services 13, 4249 -498.1| -488.8| -502.8| -546.8| -591.3: -616.7
Exports. 14| 1,0050| 1,046.2| 1,047.7| 1,099.2| 1,134.3| 1,167.6 " 1,190.1
15. 697.0 726.4 725.9 761.3 790.3 812.2 8326
16 308.0] 3198| 3217 337.9 3441 355.4 } 357.6
17| 1,429.9| 1544.3| 15364 1,602.0| 1,681.2 1,758.9! 1,806.8
18| 1,1896, 1,282.0| 1,270.3| 1326.4| 1,399.2| 1,470.1. 1,508.6
19 2402| 2623 266.1 2756| 28201 2888| 2982
Government consumption |
expenditures and gross ‘
20| 1,956.6| 2,075.5| 2,086.4| 2,100.0| 2,139.5 ( 2,174.3 1 2,199.0
21| 6808 7522| 7567 7675| 7933| 8044| 8169
22 4374 4964| 4981 ©5136| 5341, 5412 5566
Nondefense ... 23| 2434| 2657| 2587| 253.9| 259.1| 2632| 2604
State and local... 24 ‘ 12758| 1,323.3| 1,329.7| 1,332.6| 1,346.3| 1,369.9| 1,382.1
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Table 1.1.6. Real Gross Domestic Product, Chained Dollars

[Billions of chained (2000) dollars]

- - N ‘ -
T { Seasonally adjusted at annual raies
Line | 2002 2003 2003 2004
[ fl v | I Il
Gross domestic product..... 1]10,074.810,381.3 ! 10,472.8 | 10,580.7 | 10,697.5 | 10,784.7 ; 10,889.7
Personal consumption .
expenditures ... 2| 7,1234| 7,355.6; 7401.7| 7,466.8| 7,543.0| 75724 7,666.8
Durable goods .. 3| 959.6| 1,030.6 ’ 1,059.6  1,069.7| 1,075.5| 1,074.7| 1,118.2
Nondurable goods . 41 203741 211241 21253 2,152.0{ 2,187.3| 2,188.0| 2,213.7
Services............. 5| 4,1286| 4,220.3 42279| 4256.7| 4,291.7| 4,3200| 4,351.0
Gross private domestic I
investment 6| 1560.7! 1,628.8| 1,659.4| 1,714.1| 1,764.5| 1,842.9| 1,855.5
Fixed investment 7| 15489| 1627.3| 1,660.6| 1,702.7| 1,721.4( 1,778.3 1,816.3
Nonresidential 8| 1,0756| 1,1108| 1,131.17 1,161.0| 1,173.0{ 1,207.9| 1,245.3
Structures .. 9| 2516| 2374| 2379 2424 2377 2417| 2415
Equipmentand software... | 10| 8265| 879.2| 8997| 9256| 9437| 9755 10150
11| 4700 5112 5238| 5359| 5425 56368| 566.1
‘ 12 1.7 0.8 -3.5 8.6 40.0 61.1 35.9
Net exports of goods and [
services ... 13| -472.1| 5185 -508.7| -528.3| -550.1' -580.3| -588.0
Exports . 14| 1,012.3] 1,031.8 1,0338| 1,076.2| 1,0954| 1,1148| 1,1321
Goods 15 706.4 721.7 723.1 750.6 767.2 778.4 795.6
Services 16| 3057, 309.9 310.5 325.4 328.1 336.2 336.3
fmports.. 17| 1,484.4| 1,550.3, 1,5425( 1,604.5| 1,6455 16951 1,720.1
Goods 18 1,2485! 1,307.3| 1297.3} 1,3532 ‘ 1394.1| 1437.4| 1457.0
Services.... 19, 2359, 2433| 2452 2517 2524| 2589 264.1
Government consumption |
expenditures and gross ‘
investment... 20' 1,857.9| 1,909.4 1,916.0, 1,923.7! 1,935.8| 1,946.5| 1,952.4
Federal.......... 21| 6466| 6896 6931 701.2 7133| 7181| 7264
National defense 22| 4146 451.8| 4531' 4657 477.6) 479.9( 4912
Nondefense .. 23| 2320| 2376| 2399, 2352| 2354; 2379 2347
State and local.. 24| 1211.4] 1,2198| 12229 12225 12224 1,228.3| 12259
Residual 25 3.7 0. -49 -4.7 -5.1 -4, -14.3

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formuta for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period in Prices for
Gross Domestic Product

[Percent]
\ ‘ Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004
‘\ n v | o m
" Grossdomesticproduct... 1| 17| 18| 14| 16| 28| 32| 13
Personal consumption i
expenditures . 2 14 19 1.6 1.2 3.3 3.1 11
Durable goods 3 =27 =34 -4.4 -4.3 0.0 -0.1 =31
Nondurable goods .. 4 086! 20 35 0.5 53 6.6 0.9
Services ............. 5 27 3.0 20 27 30 21 21
Gross private domestic
investment. 6 0.2 1.1 1.2 2.7 2.1 44 31
Fixed investment. 7 02! 1.2 1.2 2.8 2.0 43 31
Nonresidential 8 -08 -0.4 0.3 1.2 03 1.7 1.0
Structures... . 9 24 21 1.3 1.4 48 76 9.8
Equipment and software 10 -19 -1.2 0.0 1.2 -11 0.1 -1.5
Residential.............oc... " 2.5 44 31 5.8 54 9.1 7.0
Change in private iInVentories ... © 12 [ v F s | covnvernnee [cimnimmniens Leorinnennis | rovmerennnn RN
Net exports of goods and
services 13 e | [ e | | e
14 -04 2.1 0.8 32 57 4.6 1.5
15 -0.7 2.0 -06 42 6.4 5.3 1.2
16 04 24 4.0 0.9 4.0 3.2 2.3
17 -12 34 2.6 0.9 9.6 6.4 5.0
18 -18 2.9 2.4 0.4 9.8 7.8 5.0
Services . 19 17 5.9 36 35 8.3 -05 49
Government consumption
expenditures and gross
investment. 20 27 32 2.2 1.0 5.1 4.3 34
Federal .. 21 33 36 11 1.0 6.6 30 1.6
National . 22 34 42 1.1 1.3 57 35 18
Nondefense..... 23 31 26 1.0 0.3 8.3 19 11
State and local.... 24 24 30 29 1.0 42 52 4.4
Addendum:
Gross national product ............. 25 16 | 1.8 1.5 1.6 28 3.2 | 1.3

December 2004

Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product
Price Index

I

Line ‘ 2002

Seasonally adjusted at annual rates

Table 1.1.9. Implicit Price Deflators for Gross Domestic Product
[Index numbers, 2000=100]

T Seasonally adjusted
Line | 2002 ‘ 2003 2003 2004
I} v | I n
Il
Gross domestic product.... 1 104.092‘ 105.998 | 106.148] 106.523| 107.246] 108.093 ' 108.452
Personal consumption
expenditures . 21 103.547 105.510‘ 105.685 | 106.000 | 106.856 107.679‘ 107.976
Durable goods 3| 95475| 92.244| 91.799| 90.788| 90.783| 90.767' 90.049
Nondurable go 41102.097 | 104.153 104.418 104.560 | 105.909 107.611 107.863
Services 51 106.084 | 100.237 | 109.525| 110.263} 111.080| 111.663| 112.239
Gross private domestic ‘ ‘
investment 6| 101.186 | 102.271 | 102,240 | 102,603 | 103,130 | 104.221 ' 105.063
Fixed investment. 7| 101.235| 102.436 102.388 | 103.086 | 103.603 | 104.693 | 105.498
Nonresidential 8| 98.913] 98.547| 98.431| 98.728| 98.792| 99.220| 99.472
Structures..., . 9| 107.923 | 110.180 | 110.249| 110.624 | 111.916 | 113.974 | 116.677
Equipment and software 10| 95.868| 94.754 94589| 94863 94.611| 94.627 94.282
Residential..........ooocrcouninnns 11| 107.246 | 111.952 112.054| 113.630| 115.133| 117.664 | 119.674
Change in private inventories ... ol
Net exports of goods and ‘
services L DRSSPSR YV BRSPS IOVTURPRTTRUORE BORPRROTIORN (FNOROTRTO OO
Exports... 14| 99.275| 101.396 101.343 | 102.133| 103,550 | 104.732| 105.130
Goods 15 98.661" 100.640| 100.395| 101.425] 103.009| 104.343! 104.648
Services . 16| 100.769 103‘219‘ 103.612| 103.849( 104.881| 105.711: 106.323
Imports ... 17| 96.326| 99.615! 99.607| 99.840| 102.165| 103,763 | 105.043
Goods. 18| 95.281| 98.068' 97.918| 98.019 100.363| 102.276 | 103.542
Services . 191 101.820 107.784‘ 108.546 | 109.478) 111.692 | 111.542' 112.895
Government consumption |
expenditures and gross ‘
investment. 20| 105.313| 108.702| 108.897 | 109.167 | 110.523 | 111.703 ' 112.628
Federal ....... 21| 105.288 | 109.082 | 109.180| 109.449| 111.205| 112.022, 112.461
National defense. 221 105.489 | 109.876 " 109.917 | 110.283| 111.830 | 112.795 | 113.299
Nondefense ... 23| 104.9321 107.632! 107.839 | 107.919| 110.097 | 110.616 | 110.919
State and local.... 24| 105.318| 108.485 108.736| 109.007 | 110.130 | 111.523| 112.734
Addendum: ‘
Gross national product............. 25 105.992 |

104.082 ‘

106.146
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106.516 | 107.240
[ R

108.087 | 108.451

2003 2003 2004
i Il v ! I n
| S
Percent change at annual rate: \ (
Gross domestic product ... 1] 1.7 1.8 14 1.6 28 32 1.3
Percentage points at annual |
rates: ’
Personal consumption \ i
expenditures .... 2! 1.00 1.33 1.14 0.85 2.28 2.18 0.78
Durable goods ... 3. 024 -0.30! -03%| -0.38 0.00! —0.01 -0.27
Nondurable goods . 4 0.1 0.40 0.70 0.1 1.04 1.30 0.19
Services 5 1.13 1.24 0.83 1.13 1.24 0.88 0.85
Gross private domestic
investment 6 0.03 0.16 0.17 042 0.34 0.71 0.50
Fixed investment 7 0.03 0.18 0.19 0.42 0.31 0.67 0.49
Nonresidential 8| -0.08; -004 003, 012 0.03 0.18 0.11
Structures 9 0.07 0.05 0.03" 0.03 0.1 0.17 0.22
Equipment and software... | 10' -015| -0.09 0.00, 009! -0.08 0.01 -0.12
Residential........ccccoowercovmme 11 0.12 022 0.16 0.30 0.28 0.49 0.39
Change in private inventories ... | 12 000 -002| -002| -0.01 0.02 0.05 0.01
Net exports of goods and
services ... 13 013; -0.27| -0.29; 017 -0.78| -047 ‘ -0.59
Exports ... 14, 004 0.20 0.07 0.30 0.54 0.45 0.15
Goods 15| -0.05 013| -0.04 0.27 0.43 0.36 0.08
i 16 0.01 0.07 011 0.03 012 0.10 0.07
Imports 17 017 047 -037! -013| -133| -092 l -0.74
18 021, -033) 028, -005 -113) -084' -082
19| -004| -~0.13| -0.09 ‘ -0.08| -0.20 001, -0.12
Government consumption
expenditures and gross :
investment 20 0.49 0.60 0.42 \ 0.18 0.93 0.80 0.62
Federal....... 21 0.21 0.24 0.07 0.06 .44 0.20 0.11
National defense 22 0.14 0.18 005/ 006 0.26 0.16 0.08
Nondefense ... 23 0.07 0.06 0.02 l 0.01 0.18 0.04 0.02
State and local ... Zﬂ 0.29 0.36 0.35 0.12 0.49 0.60 ‘ 0.51
Table 1.1.10. Percentage Shares of Gross Domestic Product
[Percent]
f 2003 ’ 2004
Line ' 2002 2008 f—— ———
| 11} 4 N | 1 I
Gross domestic product ... | 1 ‘ 1000, 1000| 1000 100.0] 100.0] 100.0 100.0
Personal consumption }
expenditures ... . 2 703 70.5 70. 70.2° 703 69.9 70.1
Durable goods ... 3 8.7 86 87 8.6 8.5 8.4 8.5
Nondurable goods . ‘ 4 ‘ 19.8 20.0 20.0 200 202 202 20.2
Services..... 5 41.8 41.9 41.7 416 416 414 414
Gross private domestic
investment 6 15.1 15.1 15.3 15.6 15.9 16.5 16.5
Fixed investment 7: 15.0 151 15.3 15.8 15.5 16.0 16.2
Nonresidential 8 10.1 9.9 10.0 10.2 10.1 10.3 10.5
Structures ...... 9 26 2.4 24 2.4 2.3 24 2.4
Equipment and software 10 76 7.6 7.7 7.8 7.8 79 8.1
Residential 1 4.8 5.2 5.3 5.4 5.4 5.7 5.7
Change in private inventories .. © 12 0.1 0.0 0.0 0.0 03 0.5 0.3
Net exports of goods and \ ‘
services .... | 13 -4.1 ~4.5 -4.4 45! 4.8 -5.1 -5.2
Exports .. 14 9.6 95 9.4 9.8 99 10.0 101
Goods 15 6.6 6.6 6.5 6.8 6.9 7.0 7.0
Services 16 29 29 2.9 3.0 30 3.0 3.0
Imports... 17 136 14.0 13.8 142 14.7 15.1 15.3
Goods 18 1.3 1.7 11.4 11.8 122 12.6 12.8
Services. ‘ 19 23 2.4 2.4 2.4 25 . 25 25
Government consumption \
expenditures and gross
18.7 18.9 18.8 18.6 18.6 18.7 18.6
65 68 68| 68 69 ’ 69, 69
42 45| 45| 46| 470 48| 47
Nondefense ... 2.3 2.3 23 23 23 23! 2.2
State and local... 122 12.0 12.0 1.8 1.7, 11.8 1.7
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Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

D-5

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product
by Major Type of Product

[Percent]
1 Seasonally adjusted at annual rates Seasonally adjusted at annual rates
| Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
1 v | I 1l n v | I I}
Gross domestic product.... 1 19 3.0 74 42 45 33 39 Percent chaﬁge at annual rate: ! '
Final sales of domestic i
PIOGUC e | 2| 147 31| 68 370 33| 25 49 Gross domestic product.... | 1) 18| 30| 7442 451 33 39
Change in private Percent.age points at annual
inventories 3 . OSSN FUVOTNTIO USROS IR RO ralesl.:inal sales of domestic
SR g (133 23 }g; 22 gg 3? 1!13; Chproduct ......................... 2| 144|314 684 371 332 252 486
i - : - : . - E ange in private
p Shange in private inventories B Lo e Lo o s o iVentOries ... 3| 042| -010 057| 047 147] 078 -0
Final salcs. 8 26| 66 244 46| 47| -11| 189  Goods 40 o041l 141 545 1801 265 082 260
Change i private : ' Final sales . 5| 001 151 488 142 149" 003 352
inventories ! 9 Change in private inventories 6 042 -0.10 0.57 0.47 117 078 -091
O S A B B N A A R 3P Durable goods . 7 0.12 0.85 3.41 1.71 1.28 0.39 1.38
Nondurable goods LTI {1 I A I L O N B 4 Finalsales . 8| -041l o095| 334 o070 070 015 256
i ! ’ i : ’ ’ i hange in private
Change i private 2 invertories ... 9 o0s¢ -011| o008 12| 058 o054 -118
2 ' B R Nondurable goods . 10 0.29 0.56 2.04 0.18 1.37 0.42 1.22
Services2......coocorrinvnnrisviennnnnn 13 3.0 23 11 31 3.0 23 26 Final sales 1 0.40 055 155 0.73 0.79 0.18 0.96
Structures .........cccooev e 14 -24 3.0 13.9 5.4 0.7 12.7 -13 Change in private
Addenda: inventories ' 12| -011| 00t| o049 -054. 058 025 027
Motor vehicle output . 15 11.6 42 26.3 29 88| -15.2 10.1 Services? .| 13 1.69 1.35 0.67 177 1.76 1.30 148
Gfgigiggmgangtgm%me SHUCHUTES v 14| -024| 029 128 052| 007 119 -0.3
Addenda:
output 16 15 3.0 6.8 4.2 43 4.0 3.7 "
Final Sl of orvputers 17| 88| 410] 87| 200  of| 01| 208 Motor vehicle outpult 15, 039 09 084 0M1)  030) -058 033
Gross domestic product Grossldg‘mestnc 1"""";}9"
wuding final excluding motor vehicle
e el | el 18] 28| a8 40| 45| s3] a8 output 18| 147| 285 57| 408| 418 38| 3e2
Gross domesiic purchases : ' ' - ' ' Final sales of computers.. 17 008 03t 064 026 000 000 018
excluding final sales of ! Grossldglme?tlc FrO?UCt ;
: excluding final sales o
orpesodomestc | 1] 23| 30| ss| s so| 40| s COMPULETS...c e v 18] 178 273 677| 393 448 330 377
i

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are vaiued at their cost of production.
3. For some components of final sales of computers, includes computer parts,

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

Quantity Indexes
[Index numbers, 2000=100]

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
(Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
1l \% | I} lil Il v | I ‘ 1l
Gross domestic product ... 1] 102.626 | 105.749| 106.681 | 107.780; 108.969 ' 109.858 | 110.927 Gross domestic product ... 1.104.097 | 106.003 | 106.158 | 106.586 | 107.314 | 108.169 | 108.519
Final sales of domestic Final sales of domestic
[AL(eT¢ 1V p———— 2| 103.102 | 106.346 | 107.309 | 108.290 | 109.173 | 109.854 | 111.183 Product. ......cccceeuniivvenrens 2| 104.100 | 106.025| 106.179 | 106.608 | 107.332 | 108.178 | 108.529
Change in prlvate Change in private
inventories 7 [FSETSRUPTRUN FVVOTSPIOR (VOUOPPRSTPI FRPPPIORRTORN DYSUROOPROR IFRROOUPOR IO inventories ... <] E— JSFPTRURROOR FUSPRPVRORIRS (PR [TV (FPROPHURRORN PP
Goods ... 41 99.520( 103.840| 105.824 | 107.331| 109.477 | 110.142 | 112.313 Goods ... 41100.214( 99533 99.519| 99.533| 99.733| 100.325/ 99.760
Final sales . 5| 100.824 | 105,526 | 107.623 | 108.771| 109.988 | 110.003| 112.997 Final sales . 5| 100222 99.592| 99.577| 99.593 99.778| 100.344} 99.766
Change in private inventories [ - JEUTRTT BV RO SR I, Change in private inventories 6 ROV FONPPPRIR DO
Durable goods ... 7|796.238 | 101,757 | 104.372| 107.357 109.632 | 110.325 | 112,866 Curable goods . 7| 96618| 94.128| 93.660| 93.086| 92.741| 92.630| 92.096
Final sales 8| 97510 103.950 | 107.457 | 108.676 | 109.931| 109.632| 114.485 Final sales . 8| 96.625| 94.159| 93.696' 93.139| 92.791| 92.635| 92.058
Change in private Change in private
inventories ! ... G Lo Lo | vereivniinee [orvvevniiores [ oeecrneiinns inventories ... [ JUUUSSSTURTOR ISPUSURRO IRUUOVTORN EUSOUVOVVONN IORUIOUTIOI UTROTOOVON
Nondurable goods . 10| 102,591 | 105.827 | 107.295| 107.543 | 109.586 | 110.228 | 112.098 Nondurable goods . 10| 103.529 | 104.499 ' 104.897 | 105.469| 106.191( 107.457 | 106.863
Final sales..... 11| 103.825 | 107.017 | 107.900' 108.988 | 110.174{ 110.448 | 111.925 Final sales . 11| 103.576 | 104.616 | 105.009 | 105.570 | 106.259 | 107.507 | 106.930
Change in private Change in p
inventories ' 12 oo Lo | rreniieeeins [ommericeinns [ osssessneens | oneneeses | vvereenmmenes inventories L2 OO OO B R
Services?............ 13| 105.389 | 107.839 | 108.018 | 108.836 | 109.656 | 110.269 | 110.972 Services?.............. 13 105.925 109.124 | 109,383 | 109.971( 110.943 | 111.699| 112.293
Structures ..o 14| 97.955| 100.891| 102.624| 103.985 | 104.164( 107.319| 106.963 Str 14| 107.355 | 110.979| 111.126} 112.146| 113.408 | 115.849 | 118.222
Addenda: Addenda:
Motor vehicle output ................. 15| 106.338 | 110.849 | 114.069 | 114.894| 117.344 | 112.620 | 115.369 Motor vehicle output ................. | 15| 97.710| 96.462| 96.245| 96.048| 96.266| 96.347 95.248
Gross domestic product Gross domestic product
excluding motor vehicle excluding mator vehicle
output ... 161 102.497 | 105.570| 106.422 | 107.531 | 108.676 | 109.758 | 110.770 output 16| 104.338 . 106.372| 106.541 | 106.995| 107.744: 108.630 | 109.038
Final salesofcomputers3 17| 123.817 | 174.608. 188.982 | 201.418! 201.489| 201,553 | 211.327 Final sales of computers®. 17| 635427 53.457| 52.134| 51.321| 50.327 49.946| 48.586
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
COMPULETS......eerccrrrerriiae 18| 102.428' 105.248 | 106.101 | 107.136 | 108.329 | 109.221 ; 110.244 COMPULErS.....vvrvieerrerinnernas 18‘ 104.610| 106.710| 106.891| 107.344 ' 108.106 | 108.983 109.369
Gross domestic purchases
excluding final sales of 1. Estimates for durable goods and nondurable goods for 1996 and eariier periods are based on the 1987 Standard Indus-
computers to domestic trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
PUTChASErS......oooerrcervinnrieeas 19| 103.118 | 106.238, 106.979| 108.120 | 109.444 110.524 | 111.551 (NAICS).
! 2. Includes government consumption expenditures, which are for services (such as education and national defense)

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-

trial Classification (SIC); later

(NAICS).

for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.
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3. For some components of final sales of computers, includes computer parts.



D-6 National Data December 2004
Table 1.2.5. Gross Domestic Product Table 1.2.6. Real Gross Domestic Product
by Major Type of Product by Major Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000} dollars]
' Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line ! 2002 l 2003 2003 2004 itine' 2002 2003 2003 2004
‘ i v I "R oW Col i
Gross domestic product..... 1]10,487.0|11,004.0 | 11,116.7 /1 11,270.9 11,472.6 | 11,657.5, 11,810.0 Gross domestic product ... 1110,074.8 | 10,381.3 10,472.8‘10,580.7 10,697.5 | 10,784.7 10,889.7
Final sales of domestic Final sales of domestic
Proguct ...ove e 2110,475.9]11,005.3111,120.4 | 11,267.4 | 11,436.4 | 11,598.5 | 11,776.7 Product. ........eeervveee s 210,063.2|10,379.9(10,4739 10,569.6|10,655.8|10,722.3|10,852.0
Change in private ‘ Change in private
NVeNtoNes wvvee.veenernunes 3 112 -1.2 -37 35 36.2 580! 333 inventories 3 1.7 -0.8 -35] 8.6 40.0 61.1 35.9
Goods ... 4| 34395 3564.5| 36323| 3679.0 3,759.7| 3,804.0 3,858.2 Residual 4 -0 22 24 25 17 13 18
Final sales 5] 34284 | 3,565.7| 3,636.0 3,675.4| 3,723.4| 3,745.0, 3,824.8 Goods 5| 3,432.8| 3,581.8| 3,650.2| 3,702.2| 3,776.2| 3,799.2| 3,874.1
Change in private inventories | 6 112 -1.2 -3.7 35 36.2 59.0 33.3 Final sales . 61 3420.8| 3,580.3| 3,651.5  3,690.4| 37317 37322 3,833.8

Durable goods 7| 15709 1,6188| 1,652.1| 1,689.1| 1,7184| 1,727.2| 1756.7 Change in private inventories 7' 11.7 -0.8 -35 8.6 40.0 61. 359
Final sales . ... 8| 15577 1618.2| 16653 1,674.2( 1,687.2 16798 1,743.2 Durable goods .. 8' 16258 1,719.7| 17632 18137 1,852.1 18838 1,906.7
Change in private Final sales ... 9 16121 1,7186| 1,776.6; 1,796.8] 18175 18126| 18928

inventories ! ... 9 132 06| -132 149 31.2 47.4 135 Change in private ;

Nondurable goods . 10| 1,868.6| 1,945.7| 1980.3| 1,989.9| 2,041.3| 2,076.9| 2,101.5 inventories ... 10 134 04 -13.5 14.8 313 46.8 130
Final sales ey 11 187071 194751 1,970.8| 2,001.3| 2,036.2| 2,065.3| 2,081.6 Nondurable goods 11| 18056 1,8625| 1,888.4, 1,892.7| 1928.7| 1940.0| 19729
Change in private Final sales 12} 1,806.1| 1,861.6| 1.877.0° 1,8959| 19165| 1,921.3| 1.947.0

inventories ! |12 -20 -1.8 95 -114 5.0 11.6 19.8 Change in private
Services? 13| 6,056.8| 6,384.7| 6410.3| 6,493.6| 66003 6,682.5 6,760.9 inventories ' B -5 - 92 -85 88/ 161 226
SHUCIUIES ... 14| 990.7| 1,054.8| 1,074.1| 1,098.4| 1,1126| 1,171.0, 1,191.0  Services®. 14, 57180( 5850.9) 58606 59050 59495 59827| 60209
Addenda: Structures. 15‘ 922.8| 9504| 966.8| 979.6 9813 1,011.0| 1,007.6

Motor vehicle OUEpUL ........... | 15| 3792 3902 400.6| 4029| 4123| 396.1| 4011  Pesidual 16 3.9 05| -38| 60} -84} 58| -142

Gross domestic product Addenda: '
excluding motor vehicle \ i Motor vehicle output ............... 17 388.1| 4046 4163  4193| 4283 411.0| 4211
output ... 16]10,107.8|10,613.8 | 10,716.1 | 10,868.0 | 11,060.3 | 11,261.4 . 11,408.9 Gross domestic product

Final sales of computersa. e |17 86.5| 1026| 1088 1141 119 1111 113.3 excluding motor vehicle |

Gross domestic product output 18| 9,688.0| 9.978.5(10,059.0'10,163.8 10,272.1/10,374.3 10,470.0
excluding final sales of ! Final sales of computers?. 19| 1361 192.0f 2078 2214 2215 2216 2323
COMPULETS.....convriciieiiirns ‘ 18110,400.5 10,901.4|11,008.0( 11,156.8|11,360.7 | 11,546.4 : 11,696.7 Gross domestic product |

. excluding final sales of l )

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus- COMPULEIS oo vvvvvccecrnrcnnes 201 9,942.7110,216.5)10.299.3110,399.7 | 10,515.5| 10,602.1) 10,701.4

trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System —— - —-

(NAICS)

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Table 1.3.1. Percent Change From Preceding Period in Real Gross

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Note. Chained (2000) doilar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,

Quantity Indexes
[Index numbers, 2000=100]

Addendum:

Value Added by Sector
[Percent]
‘ Seasonally adjusted at annual rates
Line| 2002 2003 2003 2004
n v | ‘ I 1
Gross domestic product ... 1 19 3.0 74 4.2 45 3.3 3.9 Gross domestic proddci M
i 1 2 1.8 3.8 9.3 4.2 5.3 3.9 45 Business!.
Nonfarm? 3 1.8 38 9.3 46 57 42 42 Nonfarm
Farm.. 4 6.5 4.0 05| -306| -31.3] -213 36.6 Farm ..

Households and institutlons . 5 23 ~-0.3 2.4 7.7 3.0 28 29 Households and institutions .
Households 6 23 -09 38 11.4 44 36 37 Households
Nonprofit institutions serving Nonprofit institutions serving

households?®............cc.cccorueen. 7 23 05 0.7 3.0 1.2 16 1.9 households?

General government* .. 8 17 1.1 0.4 08 0.9 0.1 1.6 General government*.

Federal .......... 9 19 26 0.3 -0.3 18 -0.7 04 ederal...........
State and local 10 1.6 05 0.4 1.3 0.5 0.5 21 State and local..
! Addendum:
Gross housing value added ...... l 1 28 -1.8 1.1 9.4 35 28 30 Gross housing value added.......

Line

2002

—

2003

Seasonally adjusted

2003

2004

vl ow [

v

1 102.626

102.144
3 102.188
4| 97.718
51105095
6| 105.539
7 104511
8/ 103.539
9| 102.470
10/ 103.983

11 105.307

105.749

106.071
106.115
101.633
104,793
104.599

105.039

104.718
105.174
104.514

103.364

106.681

107.327
107.330
106.684
104.429
104.060

104.900

104,797
105.461
104.504

102.522

107.780

108.428
108.550

97.378
106.378
106.911

105.688

106.017
105.385
104.851

104.8621 105.769

108.969 | 109.858 ; 110.927
109.826 | 110.870 | 112.084
110.077| 111.205| 112.346

88.652| 83.502| 90.267
107.156 | 107.887 | 108.668
108.056 | 109.027 | 110.033

105.992 106.907
105.247 105.693
105.856 105.790
104.976 105,643

106.415
105.281
105.681
105.102

106.500 107.283

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equais compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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1. Equals gross domestic product excluding gross value added of househalds and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.



December 2004

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[index numbers, 2000=100]

Seasonally acjusted
Line | 2002 2003 2003 2004
oo i I i
Gross domestic product.... | 1] 104.007| 106.003] 106.158 | 106.586 | 107.314| 108.169| 108519
Business'. 2| 102,929 104.226 104.309 | 104.594 | 105.144 | 106.020 | 106.251
¢ 3] 102941 104.112 104.206 | 104.281| 104.795| 105.557 : 105.980
/ 4, 101.314 116.649( 115.341| 139.298 | 144.434 | 160.638 | 134.643
Households and institutions ..... 5‘ 108.488 112,440 112.798 | 114.189 | 115.341 116.146’ 117.152
Households .......ocoomececericrivrinnns 61108414 111.344; 111.448| 113.096| 114.211| 115.165' 116.041
Nenprofit institutions serving
households® ........coc.vvvrceene 71 108.587 | 113.887 | 114.580] 115.632| 116.835| 117.437 | 118.621
General govemment®.. 8} 107.884 ' 112.072| 112,534 | 113.035] 114.640| 115.391| 115.953
9' 108.440 | 114.086 | 114.240| 114.406 | 117.357 | 117.617 " 117.749
10| 107.658 | 111.239| 111.831 112.472| 113.511| 114.469| 115.212
Addendum:
Gross housing value added..... | 11| 108.287| 111.081( 111.271, 112.938| 113.981 114.909 | 115.769
. . _ -

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government empioyees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2000) dollars]

Seasoﬁaily adjusted at annual rates
Line| 2002 2003 2003 2004
il \% | 1 i
Gross domestic product .. | 1|10,074.8]10,381.3 | 10,472.8] 10,580.7 | 10,697.5 | 10,784.7 | 10,889.7
Business'.... 2| 7,831.0| 871321 82284 8,312.8| 8,420.0| 8500.0| 8,593.1
Nonfarm?2.. 3| 7,761.3| 8,059.6 8,151.9| 8,244.5| 8,360.5| 8,446.2| 8532.8
Farm. 4 69.9 727 76.3 69.7 63.4 59.7 64.6
Households and institutions .. 5| 1,1358 1,1325| 1,1286| 1,149.6| 1,158.0| 1,165.9! 1,174.4
Households 6| 6497 6440  6406| 6582, 6652 671.2 6774
Nonprofit institutions serving [
households®.......oooc...ccunrvenes 7| 4860  4885| 4879 4915 4929 4949! 4972
General government?. 8| 1,07.4| 1,120.1| 1,120.9| 1,123.2| 1,257 1,126.1 1,130.5
Federal ............. |9 3232 3317 3326] 3323| 3338 3333 3336
State and local.. J 10 } 784.3 788.3 788.2 790.8 791.8 7927 ‘ 796.8
Residual 1 ‘ 04 -35 -4.7 -6.3| -10.1 -133 -12.7
Addendum: : ‘
Gross housing value added...... i 12 ‘ 836.4 821.0 814.3 8329 8401 8459 ‘ 852.1

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2000) doliar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes Uses weights
of more than one period, the corresponding chained- dollar estimates are usually not additive. The residua! line is the ditfer-
ence between the first line and the sum of the most detailed lines.

SURVEY OF CURRENT BUSINESS
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Table 1.3.5. Gross Value Added by Sector
[Billions of dollars]

' Seasonally adjusted at annual rates
[Line| 2002 | 2003 2003 2004
o] w ! K 0 W
Gross domestic product.... 1/10,487.0 | 11,004.0{11,116.7 | 11,270.9 | 11,472.6 | 11,657.5|11,810.0
Business' 2 8,057.1| 8,472.3| 8579.3| 8,685.4| 8,843.3| 9,000.7| 9,120.2
3, 7,986.3| 8,387.5| 8491.1| 85937/ 8757.8| 8,911.8| 9,038.8
4 J 70.8 84.8 88.2 97 855 88.9 81.4
Households and institutions .. 5. 1,235.2| 1,276.5| 1,276.0| 1,315.8| 1,338.8| 1,357.4; 1,379.0
Households 6 7044 717.0 7139 744.3 759.7 7729 786.0
Nonprofit institutions serving
households® ........c.occccnrern 7 530.7 559.5 562.1 5715 579.1 584.4 593.1
General government*. 8} 1,194.8) 1,255.3| 1,261.4 1,269.7| 1,290.5| 1,2994 | 1,310.8
Federal............. 9| 3504| 3784| 3799| 3802 391.8( 3920 3928
State and local.. 10| 844.3| 8769| 8814| 889.4| 8987 9074| 9180
Addendum:
Gross housing value added...... 11| 905.7| 9120| 906.0 ‘ 940.6| 957.5| 9720| 9864

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprafit institutions.

4, Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.4.1. Percent Change From Preceding Period in Gross Domestic
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Percent]
[ { Seasonally adjusted at annual rates
Ling| 2002 2003 2003 2004
| I v | I L Il

Gross domestic product ............ 1 19 3.0 ﬁ¥ 4?\ 45 3? ) 3?
Less: Exports of goods and

SEIVICES ..ovvevrrreiimreirenecinciinne 2. -2.3 1.9 11.3 17.5 7.3 7.3 6.3
Plus: Imports of goods and

SBIVICES wovvvrvevencerinsisrinenns 3 34 44 28 171 10.6 12,6 6.0
Equals: Gross domestic

purchases..........cc.cocconcinnieae 4 25 33 6.4 4.7 5.0 4.2 4.0
Less: Change in private

inventories ... L1 USRS SRRSO PFVVROISIUS DUPRUURSORNE IVUURTIORIORTI SYPPIRRUREN POORvOn
Equals: Final sales to domestic

purchasers...........cc..cccocceenns 6 2.1 3.4 59 4.2 3.9 3.5 4.9
Addendum: |

Final sales of domestic product 7 1.4 31 L 6.8 37 33 25 49




National Data

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers, Quantity Indexes

{Index numbers, 2000=100]

Gross domestic product ...........
Less: Exports of goods and
SBIVICES ...vvvvvocerrarirermisnsriracns
Plus: Imports of goods and
services ...
Equals: Gross domestic
PUIChASES.........cooo.cvirriis
Less: Change in private
iventories .........eeiovvinnnecrns
Equals: Final sales to domestic

Addendum:
Final sales of domestic product

Line | 2002

Seasonally adjusted

2003 ‘ 2003 2004

Cw v | o
1] 102,626 | 105.749] 106681 107.780 | 108.968 | 109.858 110927

2i 92.343 94.116‘ 94.300| 98.170| 99.924 101.690‘ 103.264

3| 100585 105.048' 104.522 | 108.725) 111.504 | 114.862 " 116.554

\
4| 103414 106.858‘ 107.668 108.904 | 110.253 111.393‘ 112,496

........................... B
. |

6| 103.876 | 107.438 108.279‘ 100.401| 110.455 | 111396 112.749

|
7| 103.102 109.173| 109.854 | 111.183

106.346‘ 107309 108.290
SR

December 2004

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2000=100]

‘ | T ‘ Seasonally adjusted
Line 2002 | 2003 L 2003 2004
| ! B v | I m
Gross domestic product ... . 1/ 104.097| 106.003 | 106.158 | 106.586 | 107.314| 108.169 | 108.519
Less: Exports of goods and | \
SEIVICES ovvvcveririnnrronnrieenies e l 2! 99275 101.395, 101.355| 102.146| 103.565 | 104.746 105.144
Plus: Imports of goods and ‘ f
SErvices ...... 3‘ 96.326| 99.615 99.606| 99.837) 102.163! 103.760 | 105.041
Equals: Gross domestic i ‘
purchases.............ccecovuennns 4 103.489 105.571| 105.721 | 106.086 | 106.980 | 107.913 | 108.398
Less: Change in private :
IVENOTIES .....covvvrrvrereecrrirnes LS ESUION USRSV PIRRUPOII DO ‘
Equals: Final sales to domestic | - i
PUIChasers.............cccrvereinnns 6‘ 103.491 | 105,592 " 105.741| 106.107 | 106.997 107.923i 108.408
Addendum: ! . | |
Final sales of domestic product 7 104100 106.025| 106.179| 106.608 | 107.332| 108.178 , 108.529
 proct | 104100 106,025 106,176 106.608 | 107332, 108.178, 108520

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Billians of dollars]

Line| 2002

‘ Seasonally adjusted at annuai rates

2003 2003 2004

|||T W |7] oo

Gross domestic product ...........
Less: Exports of goods and
SBIVICES ...ovvvvimvereeir v
Plus: Imports of goods and
SEIVICES ..vvooereesriincceer e
Equals: Gross domestic
PUrChases. ... vviverennes
Less: Change in privat
inventories ...
Equals: Final sales to domestic
purchasers .....
Addendum:

Final sales of domestic product
L

10,487.0[11,004.0 | 11,116.7 11,2709 \ 1147256 11,657.5] 11,8100
1,005.0| 1,0482| 1047.7| 1099.2| 11343

14209] 15443 15364 16020| 16812 |
109119 11,502.2‘11,505.5 1,737 12,0194 | 12,248.8| 12,4267
s| 12| 12 a7| 35| 2| se0 ;s

6 ‘ 10,900.7 | 11,503.4 11,609.2 ‘ 11,770.111,983.2 | 12,189.8 l 12,3934

[N

1,167.6 1,1901

[~

1,758.9  1,806.8

~

7.10,475.9 11,005.3‘11,120,4‘11.267.4 11,436.4 11,5985 11,7767
N — - L —

| T
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Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2000) dollars]

—[ ‘ Seasonally adjusted at annual rates
une| 202 | 2003 | 200 | 2004
Il v ‘ ol i
Gross domestic product ......... | 1]10,074.8|10,381.3 | 10,472.8 | 10,580.7 [ 10,6975 10,764.7 | 10,880.7
Less: Exports of goods and |
SEIVICES oot ceierivinernaens 2| 10123} 1,031.8 1,0338| 1,076.2] 10954 1,1148| 11321
Plus: Imports of goods and \ i
SEIVICES .ovvvvvere e 3| 14844 1550.3 1,5425| 1,604.5| 16455 | 1,695.1; 1,720.1
Equals: Gross domestic | i ‘
purchases ..., 4110,544.6 ( 10,895.7 ‘ 10,978.3 | 11,104.3 | 11,241.9 ‘ 11,358.1 ' 11,470.6
Less: Change in private !
inventories ... 5 11.7 -08 -35 86 40.0° 61.1 359
Equals: Final sales to domestic | |
purchasers. . 610,533.0|10,894.2 10,979.4| 11,093.2 | 11,200.1 11,295.5 ‘ 11,4327
Addendum: ‘
Final sales of domestic product 7110,083.2{10,379.9110,473.9 ' 10,569.6! 10,655.8 1 10,722.3110.852.0
L \ Ikt

Note. Chained (2000} dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product,
Gross Domestic Product, Expanded Detail Expanded Detail
{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line{ 2002 2003 2003 } 2004 Line | 2002 2003 2003 2004
n v | Il 1] ] v | [ n
Gross domestic product ... 1 1.9 3.0 74 4.2 45 33 3.9 Percent change at annual rate:
Personaldconsumption . Gross domestic product .... 1 1.9 3.0 74 4.2 45 33 3.9
expenditures . . 2 3 33 5.0 3.6 41 1.6 5.1 i
3| 65 74| 85| 39| 22 08| 172 Feicentagepointsatannsal
4 56 55 133 -18 -5.8 -6.0 28.6 Personal consumption ;
expenditures ..... 2 214 2.29 3.58 2.50 290 1.10 3.53
3 &L o w3l saloa) T4 T8 Durble goods 3 056 063 138 033 019 -002| 137
) ’ ’ : i ) Motor vehicles and parts . 4 022 022 053 -007| 023 -024 .97
7 26 37 6.9 51 6.7 0.1 48 |
8 19| 38 59| 26 81 23| 42 Furniture and household
Clothing and shoes.. 9 43 43 9.9 39 16.3 -5.3 6.1 equipment... 5 0.26 0.27 0.62 0.28 0.32 0.22 0.33
Other........... 6 0.08 0.15 023 0.12 0.10 0.00 0.06
Gasoline, fuel oil, and other
10 14 07 53 19.1 23l -132 35 Nondurable goods .. 7 0.51 0.73 1.38 1.01 1.33 0.03 0.96
1 319 41 76 5.8 34 45 56 Food... 8 0.18 0.37 0.57 0.25 0.77 0.22 0.41
12 26 29 19 28 33 27 29 Cloth|ng and shoes. 9 0.12 0.12 0.27 on 043 -015 0.17
13 27 13 14 0.8 21 20 24 Gasoline, fuel oil, and other
p 14 08 15 20 75 32 -0.9 0.0 energy goods .. .| 10 0.02 0.01 0.10 033 -004| -029 0.07
Electricity and gas.... 15 27 17 04l 175 35  -80| -30 Other... "yoood7) 0231 043) 032) 047 025 031
- Services.. 12 1.08 0.93 0.83 115 139 110 1.21
Other household operanon 16 0.3 14 30 16 31 40 2.0 >
Transportation.. 17| -28! -08] -08| -05| 207 29 15 Housing .. : 13| 029) 015 016, 009} 023 021] 025
Medical care 18 6.0 40 33 31 30 4.4 50 Household operation .. 14 0.03 0.06 0.08 0.29 0131 -0.03 0.00
19 24 31 23 40 5.9 03 28 Electricity and gas .. 15 0.04 0.03 0.01 0.25 005 -0.13 -0.05
20 11 20 15 32 4.4 33 25 Other household ope 16| —0.01 0.04 0.07 0.04 0.07 0.09 0.05
. " ’ ' ' i ’ ’ i Transportation. 7, -008| -002| -002| -0.01 0.05 0.08 0.04
Gross private domestic Medical care 18| 066! 046 040| 036] 038 052 059
190 28 19| 007 009; 007| 01| 017" 001| 008

Recreation ..

Fixed investment. 20| o011 020 015 031 043, 032 025

Nonvesidentia g ’ Gross private domestic
Structures.... .| 24 178 -5.6 -13 791 - 6.9 -0.3
Equipmentand software | 25| 5.5 64| 217|120 42| 172 investment... 21) 037|066 316 204} 188 285 046
Information processing Fixed investmel 22| -080 076 2,59 157 069 207 1.37
equipment and Nonresidential 231 -1.02 033 1.50 1.07 042 121 1.27
software o5l an| 120 202 163 164|141 78 Structures ... o| 24] —os7| -015| -003{ 018 019 016 -0.01
Computersand ’ ' ’ ' ' ' ' Equipment and software... | 25 -045| 048 153 0.89 0.61 1.05 1.28
peripheral information processing
i equipment and
FARO S I B B T L — 2| 018 045{ 104| 061 062 055 031
290 -96| 92 256 150 221| 127 09 C%’)’;‘;ﬁ)‘ﬁ;ﬁ”d
Tansportaton | S7per, o 32) 45 86 21 272  Svpmert.. 2 008 0 om0 00 022 038
i 4241 _ oftware ' 28, -0.10 0.07 0.28 0.14 . 0.13 01
Other cauimman A S I -4 B -4 B I A T Other ... | 29| -oi6| 014| o036 o022| 033 o020f o001
Residential 33 88 ) 50 ¥1dus!rial equipment.... [ 30| -0.08 0.00 0.04| -0.06 0.08 0.03 0.31
in private inver - ) ransportation
Change in privale inventories .. 3. equipment 3| —017| -004| 014| o014| -020 o028 038
Nonfarm.. Other equipment. 32, -0.02 0.06 0.31 0.20 0.10 0.20 0.28
y i o Residential.............. 33 0.22 043 1.09 0.50 0.27 0.86 0.10

Net exports of goods and ‘ Change in private inventories .. | 34|  0.42| -0.10| 057 047  117| 078) -091
services <7 (ISPINI PRMIONIN OIS I .

-------------- Farm... 35 001 002| 006 019 006 -010| 007
E"g%’éfj o gg j? ;g }é? }g-? ; ? gg g? Nonfarm.. 36| 044 -012( 052 029] 110| 088 -099
Services a0l 18] 14| 141 206| 34 02| 02  Netexportsofgoodsand
Imports.. a. a4l a2l ssl 71 el 126 6% services a7| -070| -043| 064| -066| -076| -106] -0.27
Boods 2l a7 a7l ool isel 1y 150 56 Exports ... 33| -024| o018/ 102 155/ 070| 070| 082
Services D B A N1 N B 4 B -4 B4 Goods 39) 029, 014| 064 1000 060 041| 062
) . ’ ’ ’ : ’ Services. 40 0.05 0.04 0.39 0.56 0.10 0.30 0.01
Gfg’:;:::’el;‘l: r‘;‘s":‘"d'“gl:g:: 41| -046| -061| -089| -222| -146| -177| -0.89
42| -042| -054 000. -196| -1437 -152| -0.69
Investme prs s AT 28 22 2 43| -004| -007| -0.39] -026| -003] -025/ -020
National defense. 4 77 90| -77| 118 106 19| 98 G‘z’:;gr"‘(‘fla} r:g';"d'“;ggg
Consumption expendnures 47 7.2 9.0 -95 10.9 7.2 41 9.7
Grass investment /) 113 89| 65 168 97.2| -120| 106 " 0r8) o2 o3 o3 gasl o4 03
Nondefense 49 7.1 2.4 5.8 -7.5 0.2 4.4 -52 4 0.30 0.38 :0.36 0.50 047 0.09 0.44
Consumption expendnures 50 71 25 1.9 -87 -0.3 -0.7 22 4? 025 033 0.40 0.42 0.9 0.16 0.38
Gross investment 51 7.2 18| 264 1.7 39 44.0| -224 48 0 o ‘0 03 0.09 019 0.08 0.06
State and local .| 82 28 07 22| -01 0.0 19" 08 Nomoe ?g g og 008| % B 0%l %
Consumption expenditures | 53 2.2 07 0.1 0.9 0.2 0.0 14 onaelense 490 - : - - y Y
Gross investment................ 54 48 071 110 —41 10 10.0 -89 Consumption expendltures 50 0.14 0.05 023 -018) -001| -0.01 -0.04
‘ Gross investment 51 0.02 0.01 -0.10 0.01 0.01 0.1 -0.08
, . State and local. 52 0.33 0.09 0.26 -0.02 0.00 0.23 —0.09
1. Excludes software “embedded.” or bundled, in computers and other equipment. acznsumption expendltures. 53 6.01 0.07 0.01 0.08 [ 0.02 0.00 0.13
Gross investment.................. 54 0.12 0.02 025 -0.10

—0021 023 -0.22

1. Excludes software “embedded;” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity indexes

(Index numbers, 2000=100]

National Data

December 2004

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail

{Index numbers, 2000=100]

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Excludes software “embedded,” or bundied, in computers and other equipment.

‘ Seasonally adjusted Seasonally adjusted
I
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
\ m v " 1 o v I I I
Gross domestic product .... 1] 102,626 | 105.749| 106.681 | 107.780 { 108.969 | 109.858 | 110.927 Gross domestic product .... 1] 104.097 | 106.003 106.158 | 106.586 | 107.314| 108.169 | 108.519
Personal consumption Personal consumption
expenditures ... 2| 105.698 | 109.143 | 109.828 | 110.794 | 111.925| 112.360 | 113.761 expenditures ... 21 103.548 | 105.511; 105.689 | 106.005 | 106.860 | 107.683 | 107.980
Durable goods ... 3| 111150 118.378 | 122.733 | 123.902| 124.572| 124.482| 125526 Durable goods .. 3| 95475| 92244 91757) 90.747. 90.741- 90.725, 90.008
Motor vehicles and parts...... 41 110.907 | 116.971| 120.467 | 119.929 | 118.149 ! 116.320| 123.859 Motor vehicles and parts ...... 4| 99.409| 97.340| 97.159| 95768 95966 96.166: 95697
Furniture and household . Furniture and household
equipment.. 5| 115286 | 125.771 | 129.441 | 132.505| 136.028 | 138.480 | 142.317 equipment. 5| 88.684| 83.345' 82201, 81.451| 80963  80.367, 79.367
Other ......... 6] 104.271| 113.772 | 116.251| 118.345| 120.152 | 120.082 | 121.204 Other....c...cce. 6| 99.536| 97.924 98.086( 97.447| 97.999:. 98.760| 98.099
Nondurable goods . 7] 104.630 | 108.481 | 109.145| 110.517 | 112.331 | 112.367 | 113.684 Nondurable goods 71 102.097 | 104.154  104.423( 104.564 | 105.914| 107.616| 107.868
Foo 8| 103592 107.556| 108.330| 109.018 | 111.160. 111.793| 112.952 Food.........cocon.... 8| 104.949| 106.979 | 107.227 | 108.265| 108.950 | 109.989 | 110.687
Clothing and shoes 91106377 110.914 | 112.505| 113.595| 117.960. 116.374| 118.119 Clothing and shoes... . 9| 95.396| 93.045| 92.851; 92.976| 92.533| 93.191| 92502
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods. 10, 102.384 | 103.062 | 101.607 | 106.147 | 105.544 | 101.862 | 102.733 energy goods 10 90.523| 105.517| 106.709| 103.679| 113.693. 124.711 | 125.025
Other . 111 106.279 | 110.646 | 111.407| 112.986 | 113.848| 115.111 | 116.683 Other..... 111 105011 | 105.175| 105.459| 105.166 | 105.752| 106.136 | 106.151
Services 121 105.0851 107.418| 107.613| 108.346 | 109.237 ! 109.955| 110.746 Services 12| 106.083 | 109.237 | 109.529| 110.266 | 111.085| 111.667 | 112243
Housing . 13| 105.517 | 106.815| 107.115 107.334 | 107.906 | 108.445 | 109.088 Housing 13(107.797 | 110.437 | 110.704 | 111.344| 111.912" 112.941| 113.608
Household operation . 141 101.034 | 102,597 | 102.205| 104.080 | 104.914 | 104.677 | 104.685 Household operation 141 103.761| 107.766 | 108.285( 107.886 | 108.879 109.598 | 110.701
Electricity and gas 15| 100.988 | 102.729 | 100.949( 105.112] 106.021| 103.820 | 103.039 Electricity and gas ... 15| 105.438| 113.651| 1152401 113.642) 115.595| 117.118 | 119.483
Other household operahon 16{ 101.043 | 102.496 | 102.978 | 103.394 | 104.181| 105.205 | 105.728 Other household operatlon 16| 102.805| 104.367 , 104.267 | 104.566 | 104.993 | 105.243 | 105.627
Transportation 171 96.092| 95.346| 95133 95.009; 95.470| 96.160| 96.510 Transportation... 17| 102.900 | 105.880: 106.514 | 107.140| 107.109 | 107.281| 107,578
Medical care .. 18] 110.952 | 115.340| 115.826 116.703| 117.632| 118.915| 120.367 Medical care . 18| 106.232| 109.858 | 110.336 | 111.335| 112.340| 112.955| 113.668
Recreation. 19| 104.945| 108.225 | 108.563| 109.631 | 111.211| 111.286 | 112.054 19| 106.403 | 109.248 | 109.549 | 109.958 | 110.875| 111.559 | 112.264
Other ..... 20| 102.665 | 104.731 | 104.920 | 105.751 ] 106.899 | 107.768 | 108.447 20} 105.876 | 108.826 - 108.736 | 109.852| 110.851| 110.944| 111.089
Gross private domestic Gross private domestic !
investment 21| 89.928| 93.852. 95.616| 98.771| 101.672| 106.191 106.917 investment 21| 101.221| 102.304 | 102.276 | 102.968 | 103.514 | 104.644 105.435
Fixed investment. 221 922531 96.824 98904 101.412) 102.529| 105913} 108.177 Fixed investment 22| 101.232| 102.435' 102.401] 103.101| 103.618; 104.709| 105,513
Nonresidentia 23| 87.302| 90.157| 91.802| 94.235| 95.204| 98.041| 101.070 Nonresidential 23| 98.909| 98.546; 98.431' 98.729| 98.793| 99.220| 99.473
Structures.. L] 24| 80.346| 75.810| 75955 77.406; 75.886| 77.171| 77.108 Structures 24} 107.908 | 110.176 | 110.255| 110.633| 111.926| 113.984| 116.688
Equipment and software | 25| 89.947| 95679' 97.017| 100.735, 102.699 | 106.157 110.455 Equipment and software... | 25| 95.868| 94.754| 94.588| 94.862  94.611| 94.626| 94.281
Information processing Information processing
equipment and i equipment and i
software................ | 261 94.006| 105.291 | 108.447 | 112.621] 116.982 120.907\ 123.150 software ... 26( 91.108| 87.570 874262\ 86.283| 85.604 85.016\ 84.399
Computers and : ! Computers and !
peripheral peripheral k !
equipment. 27| 113.768 | 151.298; 159.785 | 171.109 | 173.806 | 184.318, 193.320 equipment. 27| 70541 62.100| 61.341: 60.053| 59.030| 58.015| 56.532
Software’ 281 92.855| 97.197| 99.124| 101.347| 105.355| 107.579| 109.503 Software ' 28| 98.881| 96.862| 96.820 95.459| 95.229| 94.929| 94.809
Other ..... .| 291 86.456| 94.409| 96.762| 100.200| 105.333| 108.535| 108.780 Other .... 29, 95778 94763| 94.605] 94.348) 93.613| 93.189 92972
Industrial equipment..... 30| 86.294| 86.411° 86913 85923 87.305| 87.752| 93.187 Industrial equipment..... | 30| 100.849| 101.641| 101.754| 101.950 | 102.970 | 103.750 , 104.480
Transportation Transportation
equipment ......... 311 78.058| 75.618| 77.257| 79.468| 76.298| 80.847; 87.209 equipment 31| 100.340| 104.064 | 103.743 . 109.654 | 109.754 | 110.286 | 109.096
Other equipment 32| 94.881| 99.963| 102.160 | 106.143 | 108.274 | 112.402 | 118.369 Other equipment 32| 102.272| 103.305| 103.488; 103.386 | 103.221 | 104.371] 104.797
Residential .| 33| 105178 | 114.392| 117.201| 119.916| 121.400| 126.122 | 126.666 Residential 33, 107.246} 111.951( 112.097 | 113.675| 115.179( 117.710( 119.722
Change in private inventories.... o Change in private inventories ... | 34/ ..ccccceen. | e e e
Farm Farm ..... .l 35
Nonfarm..........ooccoconneiniiinenn Nonfarm 36]..
Net exports of goods and Net exports of goods and
services..... (TSN POV DUIUIIRNS FVIIOR DUOSRO ORI D services ... [ 7/ TSRS IOV SOVPRRIN PO [FSTUSOOR VRN SO
38) 92.343] 94.116| 94.300| 98.170| 99.924) 101.690' 103.264 Exports . 38 \ 99.275| 101.395| 101.355| 102.146 | 103.565| 104.746 | 105.144
39| 90.068| 92.018| 92.190| 95694 97.810| 99.242| 101.433 Goods 39| 98.661| 100.640 | 100.407 | 101.438| 103.023 | 104.356 | 104.662
40| 97.989| 99.330| 99.543| 104.310( 105.173| 107.765| 107.813 Services 40| 100.769 | 103.219| 103.628 | 103.865 | 104.897 | 105.726 | 106.340
41| 100.585 | 105.048 | 104.522 | 108.725| 111.504 | 114.862 | 116.554 Imports., 41 96.326| 99.615| 99.606| 99.837| 102.163| 103.760 | 105.041
42 100.408; 105.131| 104.331' 108.824 | 112.116| 115593 | 117.172 Goods 42, 95281 98.068| 97.911| 98.011! 100.355| 102.267 | 103.533
431 101.571| 104.753 | 105.543| 108.360 | 108.675| 111.458 | 113.709 Services.... 43\ 101.819| 107.784} 108.570| 109502 111.718| 111.566 | 112.921
Government consumption Government consumption ‘
expenditures and gross expenditures and gross
107.918| 110.906 | 111.290 ! 111.738 | 112.443 | 113.062 | 113.407 i t... 441105313 | 108.702| 108.898 | 109.167 | 110.522] 111.703 | 112.628
111.725| 119.140( 119.751; 121.154| 123.249 | 124.068 | 125.505 45| 105.288 | 109.081| 109.181| 109.447 | 111.203| 112.020| 112.459
111.972| 122.014; 122.368 | 125.765 | 128.984 | 129.582 | 132,653 46| 105.488 | 109.875| 109.917| 110.278 | 111.825| 112.790| 113.295
Consumption expend\tures 471 111.415) 121.413) 121.665) 124.845| 127.048) 128.318 | 131327 Consumption expendltures 47 106.641| 111711 111.750 112.169| 113.879] 114.805 115.361
Gross investmen 48| 115.863 | 126.207 | 127.318 | 132.347 | 143.249| 138.750| 142.276 Gross investmen 487 97.983| 98.039| 98.092| 98.093| 98.642| 99.832| 100.019
Nondefense ... 4911112841 113.972 | 115.050 112.840| 112.900 | 114.117| 112.594 Nondefense ! 49| 104.932| 107.631| 107.838| 107.917 | 110.095| 110.613| 110.917
Consumptlon expendltures 50 111.934| 114.745| 116.214| 113.585| 113.492 | 113.304 | 112.670 Consumption expendltures 50| 105.862 | 109.065 109.302| 109.455 | 111.953| 112.481| 112.777
Gross investment 51. 107.484 | 109.408 107.956| 108.421 | 109.472| 119.922' 112.557 Gross investmen ‘ 51| 99.344' 98993 99.035| 98.670| 98.903| 99.370| 99.717
State and local . 52,105.999 | 106.739 | 107.006 | 106.968 | 106.965| 107.482 107.273 State and local... 521 105.317, 108.485! 108.736| 109.007 | 110.131| 111.524| 112.735
Consumption expend|tures 53| 104.844 | 105.581| 105.558 | 105.790| 105.851| 105.854 | 106.217 Consumption expenditures 531 105.641| 109.233| 109.521| 109.825 | 111.152| 112.386 | 113.337
Gross investment................. 54| 110.747 ) 111.498 | 112.989 ' 111.806| 111.532 | 114.232 | 111.615 Gross investment... . 54‘ 104.033| 105.558 | 105. 671 105. 814 106.154 | 108.151 | 110.362
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) doliars]

Gross domestic p}ddud

Personal consumption
expenditures ...
Durable goods ..

Motor vehicles and parts.......
Furniture and household
equipment.
Other
Nondurable goods
Food
Clothing and shoes...
Gasoline, fuel oil, and other

P
Electricity and gas....
Other household operatlon
Transportation...
Medical care..
Recreation
Other

Gross private domestic
investment
Fixed investmen

Nonresidential ..
Structures...
Equipment and software

Information processing
equipment and
software.............ccoer..
Computers and
peripheral
equipment
Software! .

Industrial equipment.....
Transportation

equipment

Other equipment ..

Residential

Change in private inventories

Nonfarm

Net exports of goods and
services...
Exports.

Good
Services
Imports .
Good

Services ...

Government consumption
expenditures and gross

Consumption expendnures
Gross investment.. .
Nondefense
Consumption expendllures
Gross investment.. -
State and local...
Consumption expendltures
Gross investment..................

Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
2002 | 2003 2003 2004 ‘ Llne 2002 2003 2003 2004
Hl Y 1 ‘ n J ] ‘ J ] \Y J | Il L]
- |
10,487.0 | 11,004.0 | 11,116.7 | 11,270.9 11,472.6} 11,657.5 ‘ 11,810.0 Gross domestic product ... ‘ —ﬁo 074.8 10,381.3 | 10,472.8 | 10,580.7 ! 10,697.5 | 10,784.7 | 10,889.7
Personal consumption } J
7,376.1| 7,760.9| 7,822.5( 7,914.9| 8,060.2| 8,153.8| 8,278.3 expenditures ... 2 [ 7,123. 4 7,355.6 7,401.7| 7,466.8 17,5430  7,572.4| 7,666.8
9162| 950.7| 9727 971.1) 9763! 975.5| 1,007.0 Durable goods .. 959.6, 1,030.6( 1,059.6| 1,069.7| 10755 1074.7| 1,1182
426.1 440.1 4525 4441 4384 [ 4325 4583 Motor vehicles and parts ...... 4 r 428.7 J 4521 465.6| 4635] 456.7| 4496 4787
Furniture and household
319.9 328.0 333.3| 3380 3450, 3486| 3538 equipment. J 360.7 393.5 405.0 414.6| 4256 433.3| 4453
170.1 1826 186.9 189.0 193.0 194.4 194.9 Other............ 6! 1709 186.5 190.5 194.0 196.9 196.8 198.7
2,080.1) 2200.1( 2219.2| 2,250.1| 2,316.6 2354.6| 2,387.7 Nondurable goods 7, 2,037.4| 21124 21253| 2,152.0| 2,187.3| 2,188.0| 22137
1,005.81 1,045 10746] 1,091.8| 1,120.3 r 1,137.5} 1,156.6 00, ... evire e 8 J 958.4 995.1| 1,002.2| 1,0086| 1028.4| 1,034.3} 1,0450
302.1 3072 311.0) 3144 32501 3229 3253 Clothing and shoes 9. 3167| 3302| 3349 338.2 351.2 346.5 351.7
Gasoline, fuel oil, and other ‘
1775 2082 207.6{ 2107 229.7| 2432 2459 energy goods 10 196.0 197.3 1946, 2033 202.1 195.0 196.7
5947 620.1 626.0| 6331 6415, 651.0| 660.0 Other. 1 566.3 589.6 593.6 602.1 606.6( 6134 6218
43798 4610.1| 4,630.6| 4,693.6| 4,767.3 J 4823.8| 4,883.6 Services 12| 4,1286§ 4,220.3| 4,227.9| 4,256.7| 4,291.7| 4,320.0| 4,351.0
1,1448| 1,188.4| 1,193.4| 1,2028| 1,2154° 12327| 12473 Housing 13 1,062.0| 1,076.1| 1,078.1, 1,080.3| 1,086.0| 1,091.5| 1,097.8
409.0) 431.3] 4318| 4381 4456| 4476| 4521 Household op: 14 394.1 400.2 398.7 406.0| 409.3| 4084| 4084
152.6 167.3 166.7 1712 175.7 1743 176.5 Electricity and gas... 15 144.7 1472 1447 150.6 151.9 148.8 1477
25641 2640| 2650| 266.8| 27000 2733| 2756 Other household operatlon 16| 2494| 2530 2542 2552 2571 2597, 2609
288.0| 294.00 2951| 2965| 2978| 3005 3024 Transportation 17| 2799 2777\ 2771| 2767 2781 2801| 2811
1,210.31 1,301.1| 1,3121, 13340, 1,356.8! 13791 1,4048 Medical care . 18| 1,139.3| 1,184.3| 1,189.3| 1,198.3| 1207.9| 1221.0| 1.2359
2996| 317.2) 319.0| 3234| 3308| 3330 3375 Recreation 19| 281.5) 290.3| 2912 2941| 298.3| 2985| 3006
1,028.2| 1,078.1| 1,079.1] 1,098.8, 1,120.9| 1,130.9] 1,139.5 Other......... 20, 971.1| 990.7| 9925' 1,000.3| 1,011.2 1,019.4| 10258
r Gross private domestic {
1579.2| 1,665.8| 1,696.6| 1,758.8! 1,819.7| 1,920.7| 19495 i t 21 1,560.7| 1,628.8| 1,659.4: 1,714.1| 1,764.5| 1,842.9 ‘ 1,855.5
1,568.01 1,867.0 1,7002) 1,755.2] 1,783.5| 1,861.7] 1,916.1 Fixed investment... 22| 1,548.9| 1,627.3| 1,660.6 | 1702.7| 1,721.4| 17783 1,816.3
1063.9| 1,004.7| 1,1133| 1,146.31 1,158.8| 1,198.5| 1,238.7 Nonresidential 23| 1,075.6| 1,110.8| 1,131.1: 1,161.0( 1,173.0| 1,207.9( 1,245.3
2716 2616| 2623| 2682| 2660, 2755| 2818 Structures . 24| 25160 2374) 2379 2424| 2377] 2417' 2415
7924 833.1| 8511 878.1( 8928 9231 956.9 Equipment and software... | 25| 826.5) 879.2| 899.7] 9266| 9437 9755 | 1,015.0
Information processing
‘ equipment and
400.5| 4312 4428| 4547  4685| 480.9| 486.3 SOftware .........c.co...... 26, 439.6) 4924, 5071! 5266 547.0/ 5654 } 575.9
Computers and
peripheral
814 953 99.7| 1045 104.4| 1088| 111.2 equipment’ 27]...
161.7 165.8 169.1 170.5 176.8 180.0 182.9 Software?2.. 28
157.3| 170.0| 174.0 [ 179.7) 1874 1922 1922 Other .... 29
1386| 139.8| 1408 1395 1431 1450 155.0 Industrial equipmen 30
Transportation
1260 1266| 1288( 140.0| 1345 1432 1528 equipment 31
1273 135.5 138.7 144.0 146.6 1539 162.8 Other equipmen! 32
504.1 5723| 5869| 609.0| 6246 6632 6774 Residential................ 33
1.2 -1.2 =37 35 36.2 50.0 333 Change in private inventories 34
-15 0.3 -0.9 -09 1.0 -24 0.0 Farm...... 35
127 -1.5 2.8 45 35.2 61.4 333 Nonfarm 36
[ Net exports of goods and
-4249| -498.1| -488.8| -502.8| -546.8| -591.3| -616.7 services .. 37 . .
1,005.0 ’ 1,046.2| 1,047.7| 1,099.2| 1,1343] 1,167.6] 1,190.1 Exports 38 . :
697.0| 7264 7259 761.3| 7903 8122| 8326 39 . .
3080, 3198/ 321.7) 3379 3441] 3554| 3576 40 ) .
1,429.9 f 15443, 15364 | 16020 1,681.2| 1,7589| 1,806.8 Imports 41 . ,695.
1,189.6: 12820 12703} 1,326.4( 1,399.2| 1,470.1| 1,508.6 ‘ 42 1,35321 1,394.1| 14374 1 457 0
2402| 2623| 266.1| 2756) 2820| 2888, 2982 ( 43 251.7| 2524 } 258.9| 264.1
‘ [ Government consumption
expenditures and gross J .
6| 2,0755| 2,086.4| 2,100.0( 2,139.5| 2,174.3| 2,199.0 i .01 1,923.7| 1,935.8) 1,946.5| 1,952.4
. 7522 7567| 767.5| 7933| 8044! 8169 . 701.2 7133 7181 726.4
. 496.4| 4981 5136| 5341 5412| 5566 J X 465.7| 4776| 4799 491.2
3820 4361 4371 450.2| 4652 47361 4871 Consumption expenditures . 47 . 4014 4085 4125/ 4222
554 60.4 61.0 63.4 69.0 67.6 69.5 Gross investment.. 48 . . 8 64.6 69.9 67.7 69.4
2434 255.7' 258.7| 2539 259.1 263.2 J 260.4 Nondefense 49° 2320 237.6( 2399 2352: 2354 2379 234.7
210.7 ‘ 2225, 2259| 2211} 2258| 2266; 2260 Consumption expenditures| 50| 199.0° 204.0) 2067, 2020 201.8| 201.5\ 2004
32.7 332 328 32.8 332 36.5 34.4 Gross investment.. 51 32.9 33.5 331 332 33.6 36.8 345
1,275.8| 13233 1,329.7| 1,3326| 1,346.3| 1,363.9' 13821 State and local.......... [ 1,211.41 1,219.8] 12229 1,2225] 1,222.4| 1,208.3] 1,225.9
1,0165| 1,058.5| 1,061.0 1,066.3| 1,079.8| 1,091.8| 1,104.8 Consumption expenditure: 53 962.2 969.0 968.8] 9709 971.5| 971.5] 9748
2569, 3 264.9 268.7; 266.2| 266. 4 278.0| 2772 Gross investment. 54: 2492 250.9 2543 2516| 251.0] 2571 251.2
Residual 55 { -09| -149/ -235 | -26.7| -31.3; -356] -444

1. Excludes software "embedded;” or bundled, in computers and other equipment.
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1. The quantity index for cumpulers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative 10 other prices in the economy, the chained-doliar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded,’ or bundled, in computers and other equipment.

Nore. The residual lin is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for
Gross Domestic Purchases

Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases

[Index numbers, 2000=100] [Percent]
] ‘ Seasonally adjusted | X Seasonally adjusted at annual rates
Line{ 2002 | 2003 — 2003 2004 une| 2002 | 2009 " 2003 L 2004
S, [
w [ w | oo ; i J v J oo il
' - S S G [ - - — ,4, . .
Gross domestic purchases ... 1| 103.489 | 105.571| 105.721 | 106.086 | 106.980 107.913\ 108.398 Gross domestic purchases.... 1 1.5 2.0, 1.7 14 34 35 1.8
Personal consumption Personal consumption \
expenditures . 21 103.548 | 105.511 \‘ 105,689 | 106.005) 106.860 | 107.683 | 107.980 expelf)lditures. 2 1.4 13‘ 1.6 1.2 33 8.1 1.}
Durable goods ... 3| 95475 92244 91.757| 90.747| 90.741{ 90.725 90.008 Durable goods 3 =27 -3 -4.4 -4.3 0.0 -0.1 -3
Motor vehlcles and parts...... 41 99.409] 87.340 \ 97.159| 9576Bj 95.966| 96.166 ‘ 95.697 ll\:/lotor vehicl p | 4 =11 =21 ~-34 -56 0.8 0.8 l -19
Furniture and household urniture and household
equipment... 5| 88.684( 83.345 \ 82201 81451{ 80.963| B80.367 | 79.367 equipmen 5 -5.7 -6.0 : -84 -36 -2.4 | -29 -4.9
Cther .......... 6] 99.536| 97.924! 98.086| 97.447| 97.999| 98.760! 98.099 Other........... 6 -0.8 -16; 0.8 -26 23 31 =27
Nondurable goods .. 71102097 104.154 | 104423 | 104.564{ 105.9141 107616 ‘ 107.868 Nondurable goods .. 7 06 20| 35 05 53 \ 6.6 09
................... 8| 104.949| 106.979| 107.227 | 108.265 | 108.950 | 109.989 | 110.687 Food.......ccco..... 8 1.9 19 28 39 2.6 39 2.6
Clothmg and shoes. 9| 95.3961 93.045 6 92851| 92976 92533 93491 ‘ 92.502 glolhllng and shoes. po 9 27 -25] 0.2 05 -1.9] 29 -29
Gasoline, fuel oil, and other asoline, fue! cil, and other
energy goods.. .| 10| 90.523 | 105.517 R .6 8931 124.71 25. energy goods.. . -B. . . -10. x . ik
od 0.523 | 105517 106.709| 103.679| 113.693 | 124.711 | 125.025 o d ]? 642t 16.6 205 10.9 436 448 1.0
Other ...... 11]105.011| 105.175| 105459 | 105.166 | 105.752 | 106.136 | 106.151 ther.. 2. 0.2 1.5 -1.1 2 1.5 0.1
Services . 12 106.083| 109.237 1 109.529 | 110.266 | 111.085| 111,667 112.243 Services. 12 2.7 3.0 2.0 27 3.0‘ 2.1 2.1
Housing .. 13| 107.797 | 110.437 | 110.704 | 111.344 | 111.912] 112.941| 113.608 Housing . 13 38 24 22 2.3 21 37 2.4
Household op: 141 103.761 ‘ 107.766 | 1068.285 ! 107.886 | 108.879 | 109.598 | 110.701 Househol 14 0.8 39 0.6 -1.5 37 27 4.1
Electricity and gas ............ | 15| 105.438, 113.651| 115.240 113.642| 115595 117.118| 119.483 Electricity and gas 15 ~5.2 78 0.6 ~5.4 71 5.4 8.3
ther household operal ion .805 . ¥ 5 : . i ther household opera jon k . . . . . .
Other household 16 102.805 | 104.367 | 104.267 | 104.566 | 104.993 | 105.243 | 105.627 Other household 16 1.9 1.5 0.7 1.2 1.6 1.0 1.5
Transportation. 17| 102.900 | 105.880 | 106.514 | 107.140| 107.109| 107.281 | 107.578 Transportation. 17 1.2‘ 29 38 24 -0.1 0.6 1.1
Medical care 18 10(65.332\ 18952322 1 80.226 } é ; Sgg qgg% 11%952 112.(2568 gtedical care 18 %g 2.4 3‘4 :13.7‘ gz 5.2 25
Recreation.. 19| 106.403 109. 9.549 .958 | 110.875° 111.559 | 112.264 ecreation .. 1 . 7 1 5 . .5 28
Other . 1 20 1054876\ 108.826 | 108.736 | 109.852 | 110.851 ‘\ 110.944| 111.089 20 3.7I 28 0.0 4.2‘ 37 0.3‘ 0.5
Gross private domestic Gross private domestic |
investment......... . ‘ 211 101.2211 102,304 102.276 | 102.968 | 103.514 104.644 ) 105.435 investment... 21 0.2‘l 1.1 1.2 27 2.1 44 31
Fixed investment. . ‘ 22| 101.232 ' 102.435| 102.401| 103.101| 103.618  104.709 | 105.513 Fixed investment. 22 0.2] 1.2 1.2 2‘8‘\ 2.0 43 31
Nonresidential .| 23| 98.909{ 98.546| 98.431( 98.729| 98 793\ 99.220| 99.473 Nonresidential 23 -0.8 -0.4 0.3 1.2 03 1.7 1.0
Structures... . 24]107.908| 110.176 | 110.255] 110.633| 111.926 | 113.984 | 116.688 Structures ... 24 2.4‘\ 21 13 14 48 76 9.8
Eq'ui;)ment and sofware | 25| 95.868 ‘ 94754| 94588 94.862| 94611 | 94.626| 94.281 quuifpmenl and software... | 25 -19 -1.2 0.0 12l i 0.1 -15
nformation processing i nformation processing \
equipment and equipment and
?:oftware.....,........A..... 26, 91.108 ‘ 87570 87.262| 86.283| 85.604 ‘ 85.016 84.399 %oﬂware .................... 26 —43 ‘\ -39 -38
omputers and | omputers and
peripheral ‘ peripheral
equipment ., 705411 62.100( 61.341| 60.053 59.030‘ 58.015| 56.532 equipmen .5
Software ' 98.881| 96.862| 96.820| 95.459; 95229| 94.929| 94.809 Software’ 1
Other .. 29| 95.778| 94.763| 94.605| 94.348| 93.613| 93.189| 92972 Other . K]
Industrial equip 30‘ 100.849 | 101.641| 101.754 101.950‘ 102.970| 103.750 | 104.480 Industrial equipment..... 0
Transportation Transportation
Oequipmen! SR 100.340 104.264 103.743| 109. 654‘ 109.754 | 110.286 | 109.096 equipment .2
ther equipment .| 32| 102272 103.305| 103.488 | 103.386 | 103.221 | 104.371( 104.797 Other equipment. .6
Residential . \ 33‘ 107.246 | 111,951 112.087 | 113. 675I 115179 | 117.710 | 119.722 Residential.............. .1
Change in private inventories ... \ 34 . . Change in private inventories . e
. 3By
Nonfarm.. . 36‘ Nonfarm. ‘
Government consumption Government consumption ' [
expenditures and gross | | expenditures and gross |
investment. . 37| 105.313| 108.702 | 108.898 | 109.167 110.522| 111.703 | 112.628 investment 37 2.7‘ 3.2 2.2 1.0 5.1 4.3 3.4
Federal ....... .| 38| 105.288| 109.081| 109.181 109.447‘\ 111203 | 112,020 | 112.459 Federal....... 38 33 36 1.1 1.0| 6.6 3.0 1.6
National defense. 39| 105.488 | 109.875| 109.917 | 110.278 ' 111.825 | 112.790 | 113.285 National defense. 39 34 42 1.1 1.3\ 57 35 1.8
Consumption expendﬂuresl 40| 106.641 | 111.711| 111,750 112.169| 113.879 | 114.805 | 115.361 Consumption expend\lures 40 40 48 12 1.5! 6.2 33 2.0
Gross investment 41| 97.989! 98.039| 98.092| 98.093! 98.642| 99.832| 100.019 Gross investment 41 -0.8 0.1 0.4 0.0 23 49 08
Nondefense 104.932 | 107.631 107.838| 107.917, 110.095 110.613| 110.917 Nandefense 42 31 2.6 1.0 03 8.3 19 141
Consumption expendltures\ 43 105.862| 109.065] 109.302| 109. 455\ 111.953| 112.481} 112.777 Consumption expendltures 43 3.8‘ 3.0 1.2 0.6‘ 9.4 1.9 11
Gross investment 44 | 99.344| 98.993| 99.035| 98670 98.903| 99.370| 99.717 Gross investment . 44 -09 -0.4 -0.5 -15 0.9 19 1.4
State and local 45" 105.317 | 108.485| 108.736 109,007\ 110.131] 111.524| 112.735 State and local 45 2.4‘ 3.0 29 1.0 42 52 44
Consumption expendnures 46| 105.641 | 109.233| 109.521| 109.825 111.152| 112.386 | 113.337 Consumption expendltures 46 25 | 34 35 11 4.9 45 34
Gross investment............. \ 47'104.033 | 105.558) 105.671 | 105.814 | 106.154 | 108.151 I 110.362 Gross investment.............. ‘ 47 1.8! 1.5 0.7 0.5 1.3 77 84
Addenda: ! ) Addenda: |
Final sales of computers to . Final sales of computers to
domestic purchasers?........ | 48 65606| 56.063| 54.864| 53.639 ‘ 50687 51.756| 50206 domestic purchasers?........... ‘ 48{ -17.21 -145] -135 -86 [ -6.9 -69| -10.8
Gross domestic purchases ‘ l Gross domestic purchases ‘ \
excluding final sales of excluding final sales of |
computers to domestic | ) computers to domestic ‘ ) ‘
. purchasers.. 1518 }82222 }ggggg 189&13?6 18293; 18;.32% 108.8(;8’ }09@44 . purchasers. .49 171 22 1.9 151 36 37 2.0
00d .. . . i 111 1081 108.948, 110.072: 110.642 ood i 50 19 19 27 4.1 28 4.2 21
gnergy goods and services...... | 51| 96.171| 108727 | 109.477 107.470‘ 114.088 120.618| 122.478 Energy goods and services l 51 —6.0“ 131 10.6 =71} 270 24.9 6.3
ross domestic purchases Gross domestic purchases )
excluding food and energy.... | 52 [ 103.680 | 105.299 | 105. 414‘ 105.809‘ 106.461| 107.128| 107.544 excluding food and energy....l 52‘ 1.8 1.6 1.2 151 2.5 2.5 1.6
Gross domestic product ..... .| 53| 104.097) 106.003| 106.158 106.586‘ 107.314 108169| 108.519 Gross domestic product.. ‘ 53‘ 1.7‘ 1.8 1.4 1.6‘ 28 32 1.3
Gross domestic produc! Gross domestic prot | h !
excluding final sales of excluding final sales of
computers .. .| 54| 104610 106.710; 108. 891\ 107. 344‘ 108.106| 108.983 | 109.369 computer: o 54‘ 1.9‘ 20 18 1.7‘ 29 33 1.4
E ood prg 551 105.088 | 107.350| 107.549  109.021| 109.932| 111.260 111.357 EOOdod 55\ 1.9 2.2 29 5.6\\ 34 49 0.3
nergy goods an i nergy goods and
services.. .| 56| 101.374; 109.709 111A604\ 109.412| 113.063 117.036‘ 115.331 SEIVICES oo \ 56" -7.8 8.2 8.3 76 14.0 148 -5.7
Gross(dgme?ncdprocéuct i ‘ [ Gross domestic product | | |
excluding food an excluding food and ! |
ONEIGY oot 57 104.080| 105.739 | 105.833 106.228‘ 106.8431 107.548 - 107.990 (=4 L=110) P 57| 2.0 16 11 15] 2.3 2.7 17
Final sales of domestic product | 58| 104.100) 106.025| 106.179| 106.608 | 107.332| 108.178] 108.529 Final sales of domestic product | 58‘ 17 1.8 1.4 1.6 2.7 32 13
Final sales to domestic Final sales to domestic
purchasers, 59| 103.491) 105.592 ' 105.741) 106.107 | 106.997 | 107.923' 108.408 purchasers . \ SQL 1.51 2.0 17 1.4 3.4 3.5] 18

1. Excludes software "embedded,’ or bundied, in computers and other equipment.
2. For some compaonents of final sales of computers, includes computer parts.
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1. Excludes software “embedded.” or bundled, in compuiters and other equipment.
2. For some components of final sales of computers, includes computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic

SURVEY OF CURRENT BUSINESS

Purchases Price Index
Seasonally adjusted at annual rates
Line| 2002 2003 o 2003 J 2004
1] v | Il 1]
—
Percent change at annual rate:
Gross domestic purchases ... 1 15 20 17 14 34 35 1.8
Percentage points at annual ’
rates:
Personal consumption J
expenditures .. 2 0.96 1.28 1.10 082 219 2,08 0.74
Durable goods . 3| -023| -029| -037| -037 0.00| -0.01} -025
Motor vehicles and parts...... 4] -004; 008 -013 -022 0.03 003| -007
Furniture and household ‘
5/ -0.18| -018| -025' -0.10| -0.07! -0.08] -0.14
6 -001| -0.03 001, -004 0.04 0.05| -0.04
7 Q.11 0.38 0.67f 0.1 1.00 1.25 0.18
8 0.18 0.18 0.25 0.36 0.24 0.36 0.24
9| -008| -007 0.00 ‘ 0.01| -0.05 0.08| -0.08
10] -011 0.27 ‘ 033, =021 0.69 0.73 0.02
1 0.12 0.01 0.08| -0.06 0.12 0.08 0.00
Services .. 12 1.08 1.19 { 0.80 1.08 1.20 0.84 0.81
Housing 13 0.39 0.25 0.23 0.24 0.21 0.38 0.24
Household operation 14| -0.03 0.14 003 -0.05 0.14 0.10 0.15
Electricity and gas... 15 -0.08 / ol oor| -008 0.10 0.08 0.11
Other household operation ;. 16 ’ 0.05' 0.04 0.02 0.03 0.04 0.02 0.03
Transportation.. 17 0.03 0.07 0.10 0.06 0.00 0.02 0.03
Medical care .| 18 0.28 0.38 0.39 0.41 0.41 0.25 029
Recreation 19 0.08 0.07 0.06 0.04 0.09 0.07 0.07
Other ... 20 0.34 0.26 0.00 0.38 0.34 0.03 0.05
Gross prlvate domestic { ;
ir 21 0.03 0.16 017 0.40 0.32 068 048
Fixed |nvestment 22 0.03 0.17 0.18 0.40 0.30 0.64 047
Nonresidential . 23| -008; -0.04 0.03 0.12 0.03 0.17 0.10
Structures.... | 24 0.07 0.05 0.03 0.03 0.10 0.17 0.21
Equipment and software 25 -015| -0.09 0.00 0.09{ -008 0.01 -0.11
Information processing ‘
equipment and |
software............occe.... 26| -017| -0.15; -0.14| -0.17| -0.12! -0.11 ~0.11
Computers and
peripheral
equipment ... 27| -012| -0.10| -0.07{ -0.07| -006- -006| -0.09
Software! 28| -0.03| -0.03| -004| -008 -0.01 -0.02| -0.01
Other....... .} 28| -0.03] -002¢! -0.02] -002' -005| -0.03| -001
Industrial equipment..... | 30 0.00 0.01 0.01 0.01 0.05 0.04 0.03
Transportation
equipment 31 0.01 0.04 0.12 0.25 0.00 0021 -0.05
Other equipment . 32 0.01 0.01 0.0t 0.00 [ -0.01 0.06 0.02
Residential 33 0.1 0.21 0.15 0.29 028 0.47 0.37
Change in private mventorles 34 0.00| -0.02] -001, -0.01] | 002 0.04 0.01
F: 35 0.00 0.00| -0.01 0.01 0.03 0.01 -0.04
Nonfarm... 36 000{ -001] -001| =002, -0.01 0.03 0.04
Government consumption ‘
expenditures and gross ‘
i 37 0.47 0.58 0.40 0.18 0.89 0.77 0.59
Federal 38 0.20 0.23 0.07 0.06 042 0.20 0.10
National defense.. 39 0.13 017 0.05 f 0.06 0.25 0.15 0.08
Consumption expenditures | 40 0.13 0.17 0.04 0.06 0.24 0.13 0.08
Gross investment, 41 0.00 0.00 0.00 0.00 0.01 0.03 0.00
Nondefense 42 0.07 0.06 0.02 .01 0.18 0.04 | 0.02
Consumption expendltures 43 0.07 ‘ 0.06 0.02 0.01 017 0041 0.02
Gross investment. 44 000: 000 0.00 0.00 0.00 0.01 0.00
State and local 45 0.28 0.35 i 0.33 0.11 0.47 0.571 0.49
Consumption expendltures ‘ 46 023 0.31 0.32 0.10 0.44 0.40 0.30
Gross investment.............. 47 0.04 0.03: 0.02 0.01 0.03 0.17] 0.18
Addenda;
Final sales of computers to |
domestic purchasers?.......... 48| -022| -019 =017 -0.1% -0.09| -0.09° -0.15
Gross domestic purchases |
excluding final sales of !
computers to domestic
49 1.69 2.20 ‘ 1.83 1.50 350 3.63 \ 1.96
.| 50 0.18 0.18 025 038 0.27 0.40 0.20
Energy goods and services....... 511 024 047 039 -0.29 0.98 0.94 0.26
Gross domestic purchases ' ‘
excluding food and energy.... | 52 1531 136 1.01 1.31 216) 219 | 1.35
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
J Seasonally adjusted at annual rates B
Line | 2002 2003 2003 2004
T ] w o
Gross domestic product ............ ‘ 1 19 3.0 ‘ 7.4 4.2 45! 3.3 ‘ 39
Plus: Income receipts from the
rest of the World.................. 2| 77| 68 260| s95| 12| 122 163
Less: income payments to the rest ‘
of the World .....ccc.occovvvver e 3 -3.0 21 20.5 7.5 196, 825 9.5
Equals: Gross national product 4 1.7 33 76 55 3.9 19 4.2
Less: Consumption of fixed capital 5 18 3.0 3.2 34 00 21 36.8
Private ... 6 1.8 3.1 33 36 -0.5 2.0 445
Government. \ 71 17| 25 28| 26 ‘ 25 25| 24
General government © 8| 24| 25 ‘ 25| 28| 24 ‘ 24| 23
Government
enterprises ......... ol 21 28y 27p 27 27 271 25
Equals: Netnational product.... 10| 17/ 33| 82| 58 45 \ 19 03
Addenda: / | (
Gross domestic income' . 1 1.1 ‘ 27 6.5 5.1 2.7 36 3.9
Gross national income? 12l 1.0 29 6.7 6.4 21 22 41
Net domestic product... 13, 19] 31| sol 43l 51| 35 00
Net domestic income? . 14 1.0 26 7.0 53 31 ’ 3.8 -0.1

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and
Real Net National Product, Quantity Indexes

[Index numbers, 2000=100]

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, incfudes computer parts.
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] Seasonally ad]usted
tine | 2002 2003 2003 T 2004
mj v I [ n
1 —
Gross domestic product ... 11 102,626 | 105.749 106.681‘ 107.780 | 108.969 | 109.858 | 110.927
Plus: Income receipts from ¢
rest of the world ..............c....ee. 2| 76.231| 81.493| 81545, 91.642| 91.359 94.028‘ 97.641
Less: Income payments to the rest ‘ |
of the World ............ocovvverneceeennens 3| 77.063] 75413' 76.574| 77974| 81.545| 94.785° 96.954
Equals: Gross national product 41 102.494 105865‘ 106.755 | 108,192 | 109.241| 109.769 | 110.898
Less: Consumptlonofﬂxedcapnal 5] 109.245] 112.502' 112.917| 113.870 | 113.874 | 114.468' 123.788
Private 6| 110.067 | 113.440; 113.872| 114.876) 114.745) 115.324 . 126.440
Government. . 7| 105.124 107804[108138 108.835| 109.501 | 110.166| 110.808
General government 8| 105.206 | 107.847 108.176| 108.869| 109.5221 110.177 110.810
Government }
enterprises ........... 9| 104.714 107603[107966 108.687{ 109.416| 110.139' 110.827
Equals: Net national product..... 10 101.578 | 104.963  105.914 | 107.414| 108.596 109.115‘ 109.201
Addendum: } |
Net domestic product................ ‘ 11} 101.724 104‘8281105.827 106.945 108286‘ 109.212‘ 109.225

Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National
Product, and Net National Product

mo|
Gross domestic product ........ 104.007 106.003‘ 106.158| 106.586

Plus: Income receipts from the
restoftheworld ...

Less: Income payments to the rest
oftheworld ...

Equals: Gross national product

Less: Consumpnon of fixed capnal
Private ...

Government
enterprises ...........
Equals: Net national product.....

Addendum:
Net domestic product................ i

(Index numbers, 2000=100]

o \

Line ‘ 2002 2003 2003

Seasonally adjusted

X

2004

v

| —[ I I

2| 103.446 | 105.515° 105720J 106.056

105,666 105720
105.997 | 106.156
101318 101438
101,052 101.168
102705 | 102849
102,307 102458

103.537! 104.841| 104.946
104.609 | 106.677 | 106.841

103.710

104.087
100.485
100.200

3 106.207
4

5

6

71101974

8

9

0

106.579
101.591
101.361
102.785
102.337

105.191
107.304

101.681

104622 106.68j 106,847 107.314

107.314
106.959

107.143

107.308
100.170

99.595
103.190
102.741

105.599
108.343

108.355

108.169| 108,519
107.880 ' 108.379

108.024| 108391
108.164, 108519
101.133| 102,045
100470 101312
104.619 | 105.909
104.096 ' 105243

107.432 | 109.505
109.183 ' 109.456

109.195 | 109.460
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net

National Product, National income, and Personal Income
[Billions of dollars]

Line

2002 2003

Gross domestic product............

Plus: Income receipts from the
rest of the world.........c.cormvvernn

Less: Income payments to the rest
of the world

Equals: Gross national product
Less: Consumption of fixed capital
Private
Domestic business ...
Capital
consumption
allowances
Less: Capital
consumption
adjustment .......
Households and
institutions
Government
General government.
Government
enterprises............

Equals: Net national product.....
Less: Statistical discrepancy ...

Equals: National income............
Less: Corporate profits with
inventory valuation and capital
consumption adjustments.
Taxes on production a
imports less subsidies
Contributions for
government social
INSUFANCE........covomcieeas
Net interest and
miscellaneous
payments on assets .....
Business current transfer
payments (net} ............
Current surplus of
government enterprises
Wage accruals less
disbursements...............
Plus: Personal income receipts o
assets....
Pers
receipts

Equals: Personal income

Addenda:
Gross domestic income
Gross national income..
Gross national factor income !
Net domestic product ...
Net domestic income.....
Net national factor income?

2| 3018

3‘ 2747| 2739
4:10,514.1'11,059.2
5] 13039 13539
6 1,0928' 1,1359
7§ 912,6‘ 9426

\

329.0

8' 11263 \ 1.225.6

9| 2136 ‘

1802
2112
178.0

332
9,210.1
-15.3
9,225.4

283.0

193.3
21841
183.6

345
9,705.2
25.6
9,679.6

8746, 1,021.1

7244 7513

7483| 7732

20| 5329
80.9

28

543.0
21 777
22 9.5
23

24

0.0 0.0

13346| 13227

1,335.4
9,161.8

25 12827
26| 88789

27]10,502.3
28‘10,529.4
29 97213
30! 9,1831
31, 91984
32| 84174

10,978.5
11,033.6
10,1951
9,650.1
9,624.5
8,841.1

December 2004

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

2003

2004

10,487.0 | 11,004.0] 11,116.7 |

329.8

278.2

11,168.3
1,360.6
1,141.5

946.5

1,255.5

309.0
195.0
2191
184.4

347
9,807.7
36.6
9,771

1,057.1
7574

7767

542.8
789
9.3

0.0
13144

1,346.2
9,209.3

11,080.1
11,131.7
10,285.9
9,756.2
9,7198
8,925.4

v bl
11,2709

3718| 3738/

300.3‘\ 351.9

11,546.1 '11,693.6
1,355.0| 1,375.2
1,132.41 1,148.1

936.4 | 948.8

388.0

284.6

11,358.1
1,374.2
1,153.8 ‘

955.0

12784 | 13198] 13277

383.4 ‘

196.0 \
2226
1854| 187.2 \

35.0 354
9,983.9 | 10,191.1
12.8 63.0
9,971.1/10,128.1

1.129,1‘ 1,165.6
769.4‘ 7829

785.0‘

545.3 i
80.1

87!
00!
13258| 13371

1,350.7 l 1,379.0
9,330.0 9,445.0
l

3233 378.9

198.8
220.4

199.4
227.0
190.8

36.2
10,318.4
56.4
10,262.0

11739
796.3

80338| 8140

554.5
827
8.1

548.5
83.5
74

1.5 -1.5

1352.3

1,400.4
9,592.7

11,2581 11,409.6
11,345.2 \ 11,483.1
10,487.0' 10,609.5
9.896.7 10,117.6
98830 110,054.6
5.1128) 92545

11,601.1
11,637.2
10,750.0
10,282.3
10,225.9

9,374.9

11,4726 111,657.5] 11,8100

404.8

361.2

11,853.7
1,500.5
1,269.4
1,023.9

1,378.0

354.1
2455
231.2
194.0

371
10,353.1
59.6
10,293.5

1,146.3
804.4

823.1

545.6
76.4
6.5

0.0
1,366.4

1,414.0
9,671.7

11,7504
11,794.0
10,906.8
10,309.5
10,2499

9,406.2

bl

Gross domestic product ............ {
Plus: Income receipts from the
rest of the world
Less: Income payments to the rest
of the world .........ccccorvverrrnnns

Equals: Gross national product ‘
Less: Consumption of fixed capital ‘

Private ..........

Government.. .

General government. ‘
Government

enterprises ........... ‘

Equals: Net national product..... 1

Addenda: ‘

Gross domestic income ! ..

2
3
4
5
6
7
8
9
0

11

Gross national income 2 12
Net domestic product 13
Net domestic income? .. 14

|

2002 ‘ 2003

10,074.8

2917 3118

‘ 259.2
10,4339
13363
1124.0

264.9
10,101.7

320
8,804.8

329
9,098.3

‘ 10,0895
110,116.4
8,777.9
8,7925

10,357.2
10,409.8
9,045.8
9,021.8

ﬁif—l*’

[10,381.3] 10,472.8

10,521.7

10,4384
10,487.1

]

1} v

3121 3507

263.2| 2680

10,663.3
1,352.6
1,138.2

2144
181.1
|

333

9310.7

1,341.3
1,128.3
213.0
180.0

330
9,180.7

10,568.7
10,651.2
9,228.4
9,216.4

9,132.0
9,097.7

Seasonally adjusted at annual rates

{

10,5807 10,697.5
1

3496

! 280.3

10,7667
| "1'350.6
11370

| 2157
1822

335
| 94132

§10,638.7
'10,707.9
| 9,344
' 92859

{;

; 10,784.7 10,8897
\

3598 3737

3258| 3333

10,818.7 10,930.0
1,3568.7| 14704

337
9,458.2' 9,465.6

10,732.5
10,766.5 | 10,875.0
94241, 94252
9,372.3“ 8,370.6

10,834.6

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross nationat income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Nore. Except as noted in footnotes 1. 2 and 3, chained (2000) dollar series are calculated as the product of the chain-type
quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the
chain-type quantity indexes uses weights of mare than one period, the corresponding chained-dellar estimates are usually not

additive.

Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
{Index numbers, 2000=100]

i T
|Line! 2002 | 2003 2003
Pl i W
Gross national pmduct....i..% 1?102.4794 Tossé? 106.755 |
Less: Exports of goods and I
services and income receipts ‘
from the rest of the world......... \ 2' 88.119] ©90.825| 90.974| 96.507
Plus: Command-basis exports of
goods and services and income “ I
receipts from the rest of the
WOrld " .o \ 3| 90.568| 92380( 92.530( 98.550
Equals: Command-basis gross
national product..................... ' 4| 102.861| 106,098 | 106.988 | 108.498
Addendum: i
Percent change from preceding ;
period in command-basis | |
real gross national product ... 5 1.8 3A1i 7.4 58
1 |

Seasonally adjusted

i

|
‘ 97.721
1 98.953

| 109.426

35

I i

[ 108.192' 109.241] 109.769 | 110.898

99.727 | 101.842

100611 ( 102.050

109.90t | 110.929

i

18

38

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAd)), rental income of persons with CCAdj, corporate profits with VA and CCAdj, net interest and
miscellaneous payments, and consumption of fixed capital.

2. Consists of gross naticnal factor income fess consumption of fixed capital.
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1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]

Gross national product
Less: Exports of goods and
services and income receipts

from the rest of the world......... 2
Pius: Command-basis exports of

goods and services and income

receipts from the rest of the

WO e 3

Equals: Command-basis gross
national product.....................
Addendum:
Terms of trade?..........cc...cccovens 5

——— -

; Seasonally adjusted at annual rates

2002 | 2003 |

2003 |

| |

i v

(

10,1017 104339 1
130321 1343.2]

L
1339.4| 1,366.2‘

4110,137.910,456.9 | 10,544.7

102,779 101712

. |

0,521.7|10,663.3

1345.5] 1,427.3

10,766.7

1,445.2

1.368.5

10,693.6|10,784.9 | 10,8319

1017141 102.120 101.263‘ 100.891

\ 1o,s1s.7Fo,sso.o
\

‘ 1474.8] 1506.2

14575 1,463.5‘ 148801 1,509.3

10,933.1

100.207

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit

price deflator for imports divided by 100.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.10. Gross Domestic Income by Type of Income
{Biliions of dollars]

Line. 2002 2003 2003 2004

molow I " i

10,5023 | 10,978.5| 11,0801 11,258.1| 11,409.6| 11,601.1| 11,7504
6,0749| 6,204.5 6,330.1 6.412.2 64950 6,584.7| 6,663.8

Seasonally adjusted at annual rates

Gross d tic income .
Compensation of employees, paid..........
Wage and salary accruals....
Disbursements ..

49817 5,109.1 5,134.0 5,194.4 52448 53190 5,381.7

To persons [ 5,185.8 5,236.1 5,309.9 53725

To the rest of the World................. 8.7 8.6 9.1 9.2
Wage accruals less disbursements.. .

Supplements to wages and salaries .
Taxes on production and imports...............c..ccooeervrccvvnnniiiiiinsiiiccieinn 3
Less: SUDSIdIeS ............c.cco...omveeeeccrsiinenreecccrniens .| 10 38.2 46.7 M5 4.4 40.4 39.4 39.7

Net operating surplus............oocoecco..nn
Private enterprises ......cc..ccooevoiciinnnivincsvseniiions

Net interest and miscellaneous payments, domestic industries................... 13 658.2 659.3 659.3 668.5 680.7 691.6 689.9
Business current transier payments (net) 14 80.9 77.7 78.8 80.1 82.7 835 76.4
Proprietors' income with inventory valuation and capital consumption adjustments ‘ 15 769.6 1 834.1 852.0 864.7 872.1 9014 903.2
Rental income of persons with capital consumption adjustment ... 16 170.9 1538 148.8 167.1 1728 1726 153.6

Corporate profits with |nventory valuation and capita! consumptlon
industries .
Taxes on corporate i IICOME vt
Profits after tax with inventory valuation and capital consumption ad]ustments

Net dividends ..............
Undistributed corporate profits with inventory valuation and capital consumpnon ‘

17 716.8 8442 883.7 913.3 960.3 988.6 952.1
18 183.8 2349 238.7 262.3 256.5 212 261.4
19 532.9 609.3 644.9 660.9 703.8 7174 690.8
20 3475 3748 361.0 3715 367.5 360.5 376.9

AOJUSIMENES ..cvo v et et seab s e s 21 185.5 2345 284.0 289.5 336.3 356.9 313.9

Current surplus of government enterprises .............coooeve v, L 22 28 95 93 8.7 8.1 74 6.5

Consumption of fixed capltal ,,,,,, l 23 1,303.9 1,353.9 1,360.6 1,374.2 1,355.0 1,375.2 1,500.5

Private . . 10928 1,135.9 1,1415 1,153.8 1,1324 1,148.1 1,269.4

Government .......... 211.2 218.1 21941 2204 222.6 227.0 231.2
Addendum:

Statistical discrepancy ......... 26 i -15.3 256 36.6 12.8 63.0 56.4 59.6
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Table 1.12. National Income by Type of Income

[Billions of dollars]

Seasonaily adjusted at annual rates
! |
lne| 2002 | 2003 | 2008 2004
mow Co il

National income 1 9,225.4 9,679.6 9,771.1 9,971.1| 10,128.1| 10,262.0) 10,293.5
Comp iON Of EMPIOYEES ..........ccooevvvommiiicce st 2 6,069.5 6,280.0) 63247 6,406.7 6,489.4|  6,5785 6,657.6
Wage and salary accruals 3] 49763 510361 51286 5,188.9 524071 53114| 53754
Government...... 4 862.6 897.9 901.11 905.0 918.8 922.0 ’ 928.5
Other 5/ 41137 42056| 42275 42839 4321.8| 43893 44470
Supplements to wages and salaries ....... . . 6 1,093.2 1,185.5 1,196.1 1,217.8 1,248.8 1,267.2 1,282.1
Employer contributions for employee pension and insurance funds ............cccoccovevrniinciicns 7 729.6 808.9 817.9 | 835.9 856.5 870.4 881.3
Employer contributions for government social insurance............ 8 363.6 376.6 378.2° 3818 392.3 396.8 | 400.8

Proprietors’ income with IVA and CCAd] ... [ 769.6 834.1 852.0 864.7 872.1 9014 903.2
PNttt e sst et snss s st s o eensi st ens .10 9.7 218 248 24.7 17.9 189 141
NONFAIM ..o encecririiars it eees ettt ees s s s R e e 1 759.9 812.3 827.2 840.0 854.2 882.5 889.1

Rental income of persons with CCAd} ... R V4 170.9 153.8 148.8 \ 167.1 1728 1726 ‘ 153.6

Corporate profits with IVA and CCAdj..... 113 8746 1,021.1 1,057.1.  1,129.1 1,165.6 1,173.9, 1,1463
Taxes on corporate INCOME ............omweerereverivcosennns 14 183.8 234.9 238.7 252.3 256.5 2712 261.4
Profits after tax with IVA and CCAdj s 15 690.7 786.2 818.4 876.8 909.1 902.7 884.9

Net dividends .......... 16 390.0 395.3 394.1 396.4 4034 4132 424.0
Undistributed profits with IVA @nd CCAG)...........ccoouuviviiincmnimmiins s 17 300.7 390.9 4242 480.4 505.7 4895 460.9

Net interest and llaneous payments e 18 532.9 543.0 542.8& 545.3 554.5 5485 5456
Taxes on production and imports 19 762.6 798.1 802.0 813.9 823.3 835.7 844.1

Less: Subsidi .20 38.2 46.7 445! 44.4 404 394 39.7
Business current transfer payments(net) 2 80.9 7.7 78.9| 80.1 82.7 83.5 76.4
To persons (net) 22 33.7 289 289 28.8 293 293 429
To GOVEINMENE (NEL) .....ooooeeeorree e ccesnrarsr e serneros 123 46.7 46.6 47.2 475 49.4 50.1" 440
To the rest of the world (net) 24 0.4 22 29 \ 3.8 4.0 40 ‘ -10.5
Current surplus of government @Nerprises..............cooo.omciiniecnriiic e on ‘ 25 28 95 9.3 8.7 8.1 74° 6.5

Net cash flow with IVA and CCAdj
Undistributed profits with IVA and CCAdJ ....................................
Consumption of fixed capital ...

Less: Inventory valuation adjuslment ......

Equals: Net cash flow.

Cash flow: I
) . 0| 12732) 12791| 12734| 12098

27 300.7 390.9 4242 480.4 505.7 4895 460.9

28 757.8 782.5 7858, 7929 7734 7839 832.9
...... 29 —1.2 -14.1 381 243 -37.0 478 -39.3
{ 30| 10598 11875 12138  12076] 13161] 13212, 13331

Addenda: |
Proprietors’ income with VA and CCAdj...........ccoonvvivrmmcccnicsrrinnn 31 769.6 834.1 852.0 \ 864.7 872.1 901.4 903.2
Farm.. 32 9.7 21.8 248 24.7 17.9 189 141
Proprietors’ income with [VA. 33 154 27.8 30.8: 307 236 247 20.0
Capital consumption adjustment 34 -5.8 -5.9 5.0 ~6.1 -5.6 58 -5.9

35 759.9 812.3 827.2 840.0 854.2 882.5 889.1
36 647.5 673.9 681.0 \ 688.1 697.9 725.0 ‘ 734.9

Nonfarm ‘
‘ 37 08 -19 2 286 45 58 -47

Proprietors’ income (without IVA and CCAdj}
Inventory valuation adjustment
Capital consumption adjustment.
Rental income of persons with CCAGj........
Rental income of persons (without CCAd)) ..............
Capital consumption adjustment.........
Corporate profits with IVA and CCAd].............cooocerivcnnnciinnrins
Corporate profits with {VA .........

38 113.0 140.2 1473 154.5 160.8 163.3 158.9
39 1709 153.8 148.8 167.1 172.8 172.6 153.6
40 182.3 165.9 16091 1794 1847 1846 1737
41 -11.4 =121 -12.1° -12.3 -11.9 ~-12.0 201
42 874.6 1,021.1 1,057.1 1,1291 1,165.6 1,1739]  1,146.3
43 756.8 860.4 877.2| 941.9 925.4 9406 | 925.0

Profits before tax (w'lthpui IVA and CCAdj) 44 758.0 874.5 881.0 966.2 962.4 988.3 964.3
o ahor e hout WA and GCRa G| sma| aws| oial e eal il e
ﬁﬁhf’s'tvr‘.ﬁﬁ?é‘f profits (withoit IVA and CCAG]) ..o N ‘ g ?ggﬁ? g?us(g ggg } g?‘?:g ggg:g 383:5 ‘ ggg:g

Capll coneumpion adament.... | %) wh| W wesl 2 aws| ows s

VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of doltars]

T Seasonally adjusted at annual rates
Line ‘ 2002 2003 2003 2004
l v 1 i n
Gross value added of corporate busi L 1 6.2240( 6518.0| 6,594.1 6,702.1 6,7936 69113 7,028.0
Consumption of fixed CAPIAL .........co.vceerrrverrimrersrmmmnsirieresie s 2 757.8 7825 785.8 792.9 7734 7839 832.9
Net value added 3 54662 57355 5,808.3 5,909.3 6,020.3 6,127.4 6,195.1
Compensation of employees 4 ’ 4,031.3 414761 41719 42315 4,284.2 43521 4,409.0
Wage and salary accrual 5 33273 3,380.8 3,398.3 3,443.7 34742 35288 3,575.2
Supplements to wages and salaries ... 6, 704.1 766.8 773.6 787.8 810.0 823.3 833.9
Taxes on production and imports 1658 SUBSIAIES ...........cevercccrniiimrrenn e 7] 502.4 523.2 529.0 535.7 5422 550.1 555.5
Net operating surplus 8 | 932.5 1,064.7 1,1075 1,142.1 1,193.9 1,225.2 1,230.6
Net interest and miscellaneous payments 9! 150.0 156.5 156.8 159.7 162.2 164.4 164.1
Business current transfer payments 10 65.7 65.0 67.0 69.1 714 722 1144
Corporate profits with IVA and CCAdj 1 ‘ 716.8 844.2 8837 9133 960.3 988.6 952.1
Taxes On COFPOTate iNCOME .............oumvemmmrvesmmsrsireissssssrssessisssssineesros 12 183.8 2349 2387 2523 256.5 2712 2614
Profits after tax with VA and CCAdj 13 532.9 609.3 644.9 660.9 703.8 7174 690.8
Net dividends 14 3475 374.8 361.0 3715 367.51 360.5 376.9
Undistributed profits with IVA and CCAdj 15 185.5 2345 284.0 2895° 336.3 356.9 3139
Gross value added of financial corporate b L, 16 846.3 911.2 925.1 934.6 954.2 } 955.8 986.6
Gross value added of nonfinancial corporate business 17 5377.7 5,606.8 5,669.0 5,767.5 5,839.4 §,955.5 6,041.4
Consumption of fixed capital 18 655.7 676.4 679.0 684.3 6718 680.9 728.3
Net value added............ 19 4,722.0 49305 4990.0 5,083.3 51676 52747 53131
Compensation of employees 20{ 36013 36962 37179 37710 3,818.1 3,878.6 3,929.3
Wage and salary accruals.................ccoemerersreerns 21 2,971.0 3,006.9 3,022.4 3,062.8 30899, 31385 3179.7
Supplements to wages and salaries 22 630.3 689.3 6954 708.3 7281 7401 749.6
Taxes on production and imports less subsidies. 23 465.1 4834 489.0 J 4950 501.1 508.4 5133
Net operating surplus 24 655.5 750.8 783.2 817.2 8485 887.6 870.4
Net interest and miscellaneous payments ... 25 181.7 170.8 170.2 1724 1748 177.2 176.9
Business current transfer payments 26 555 63.5 65.7 67.8 69.0 69.6 425
Corporate profits with IVA and CCAG)......c.....vmmveeeeerrvricinirirecnnns 27 4184 516.4 547.3 577.3 604.6 640.8 651.0
Taxes on corporate income b e e et e 28 89.0 130.0 132.2 146.8 147.7 164.9 1687
Profits after tax with IVA and CCAGj............ccouuummmmmmrirnrmvircnieeseriimnns e 29 3294 [ 386.4 4151 4305 456.9 4759 482.3
Net dividends ........cccieeevvrcoscsmssrincs o, 30 2549 | 2754 265.6 2736 2706 265.5 2776
Undistributed profits with IVA and CCAG)...........cccovurrvrieeciii st 31 745 11.0; 149.5 156.9 186.2 210.5 2047
Addenda: | }
Corporate business: :
Profits before tax (without IVA and CCAG)) ........cccovcvirmrriirriecr i essseees e nsenees 32 600.2 697.6 707.6 750.4 757.0 803.0 770.2
Profits after tax {(without IVA and CCAd)) ........cooweerevermccrnncrr e 33 4164 ‘ 462.6 468.8 498.1 500.6 5318 508.9
Inventory valuation adjustment . 34 -12 -14.1 -38 -24.3 -37.0 —47.8 -39.3
Capital consumption adj Worseeeeevceenseermnesessensceenreess s esssseeas 35 1178 160.8 179.9 187.2 240.2 233.3 2212
Nonfinancial corporate business:
Profits before tax (without IVA and CCAdj) 36. 3241 3977 401.4 445.0 4434 496.5 5104
Profits after tax (without VA and CCAdj) 37 235.1 267.7 269.2 298.2 295.6 331.7 3416
Inventory valuation adjusStment ............ccccouucicii e senreasennne 38 -12 -141 -38 -24.3 -37.0 -47.8 -39.3
Capital consumption adjustment........c....occoovemecenncrnernns 39 95.6 132.9 149.7 156.6 198.3 1920 180.0
Value added, in billions of chained (2000} dollars
Gross value added of nonfinancial corporate busi 2. 40 5,306.6 5,520.2 5,579.6 5,670.7 5711.5 57709 [ 5,850.1
Consumption of fixed capital............coo.oecniccimmsriiccniccciien 41 ‘ 628.0 647.2 649.5 655.1 654.1 657.2| 697.2
Net value added* 42 4,678.6 4873.0) 49301 50156 5, 0574J 51136, 51529

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier penods are based on 1he 1987 Standard Industrial Classification (SIC); later estimates for these mdusmes are
based on the North American Industry Classification System (NAICS]
2. Effective with the estimates scheduled for release on December 22, 2004, chained-doliar gross value added of nonfinancial corporate business for 1929 to 2004 will be revised. The current-dollar value added will
be deflated by a revised chain-type price index calcutated using the gross value added chain-type price index for nonfinancial industries from the comprehensive revision of the GDP-by-industry accounts.
3. Chained-dollar consumption of fixed capital of norfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by
00.

4, Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Doltars]
T Seasonally adjusted
Line| 2002 [ 2003 2003 2004
: | Lo m
Price per unit of real gross value added of nonfinanclal corporate business............. 1 1m3|  1ots] 1o016] 10| 102] 102|103
Compensation of employees (unit labor cost) 2 0.679 0.670 0.666 0.665 0.668 0.672 0.672
Unit nonlabor cost ... 3] 0.256 0.253 0.252 0.250 0.249 0.249 0.250
Consumption of fiXed CAPIAI..............ccmmirmeriivciirrms s e 4 0124 0123 0.122 0.121 0.118 0.118 0.125
Taxes on production and imports less subsidies plus business current transfer payments .. 5 [ 0.098 0.099 0.099 0.099 0.100 0.100 0.095
Net interest and miscellaneous payments RO 6| 0.034 0.031 0.031 0.030 | 0.031 0.031 0.030
Corporate profits with IVA and CCAdj (unit profits from current- duction) 7 0.079 0.094 0.098! 0.102 0.106 0111 0.111
Taxes 0N COTPOrALE INCOME ........ouusrirerrmmiasieasissssmsssa s s semsscs s sssesess s ssnassns s 8 J 0.017 0.024 0.024 0.026 0.026 0.029 0.029
Profits after tax with VA @nd CCAG............cccccnmmimmmnicrrris s e ssssnnns 9 0.062 0.070 0.074 r 0.076 0.080 0.082 0.082
L

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and eartier periods are based on the 1987 Standard

Industrial Classitication {SIC); later estimates for these industrigs are based on the North American Industry Classification System (NAICS

Nore. Effective with the estimates scheduled for release on December 22, 2004, chained-doliar gross value added of nonfinancial oorporate business for 1929 to 2004 will be revised. The current-dollar value added
will be deflated by a revised chain-type price index calculated using the gross value added chain- -type price index for nonfinancial industries from the comprehensive revision of the GDP-by-industry accounts.

IVA inventory valuation adjustment
CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Bitiions of doliars]

‘ Seasonally adjusted at annual rates

‘ Line ‘ 2002 2003 2003 2004

ST T

\ 1] v |

Personal INCOMe...............ccovmmarrrcnnree
Compensation of employees, received
Wage and salary disbursements
Private industries
Government .
Supplements to wages and salaries
Employer contributions for employee pension and insurance funds

Employer contributions for government social insurance.............
Proprietors’ income with inventory valuation and capital consumption adjustments

Farm...........

Nonfarm
Rental income of persons with capital consumption adjustment.
Personal income receipts on assets..

Personal interest inCome............c.coevvmecccrinins

Personal dividend income ...
Personal current transfer receipts

Government social benefits to persons........

Old-age, survivors, disability, and health insurance benefits

[
2
@
©
©
-
=3
&2
o
©
2
w
©
s
13
e
o
©
'Y
B
=
o
w©
in
©
~
BN
3
@
~
2
o

Government unemployment insurance benefits.................. 53.2 52.8 54.3 516 414 335 324
Veterans benefits
Family assistance ! 177 183 184 185 186 18.6 187
Other 4400 469.2 4755 4746 494.0 511.4 503.8
Other current transfer receipts, from business(net)...... . 337 289 28.9 28.8 29.3 29.3 42.9
Less: Contributions for government social insurance................ccoee... . 748.3 773.2 776.7 785.0 803.9 814.0 823.1

Less: Personal current taxes ...
Equals: Disposable p FINCOME ...oocercerrerriieciinns
Less: P | outlay
Personal consumption expenditures
Personal interest payments2................coervrernr
Personal current transfer payments

1,051.2 1,001.9 941.7 1,009.4 1,006.6 1,030.6 1,044.3
78217 8,159.9| 82676 8,320.5 84384 8,562.1 8,627.4
7,668.5 8,049.3 8,107.8 8,2094 8,351.6| 84487 8,582.4
7,376.1 7,760.9 7,822.5 7,914.9 80602 81538 8,278.3
197.2 185.3 183.3 185.9 181.1 182.6 189.8
95.3 103.1 1024 108.6 1103 112.2 1143

T GOVEITIMENE v oo e — 595 64.9 65.6 67.0 68.6 702 718
To the rest of the world (net) ..... . . 35.7 38.2 36.5 416 41.7 421 425
Equals: Pt | saving 159.2 110.6 159.8 1114 86.8 1134 45.0
Personal saving as a per ge of disposable p 2.0 14 1.9 13 1.0 1.3 0.5
Addenda:
Disposable personal income: )
Total, billions of chained (2000) dONArS? ...........cwwrrerricrresssnens, ‘ 35| 7,5595| 7,7338| 78229 7,849.6 7.897.0| 79515 7,990.1
Per capita: .
Current dollars 36 27,157 28,033 28,368 28,476 28,816 29,172 29,319
26,569 ‘ 26,842 26,865 26,967 27,092 27,153

Chained (2000) dollars ‘ 37| 26227

38| 288240 291085 201445| 292,190| 2928381 203504| 294262

46 \ .2 ‘ 9.9 26 5.8 ‘ 6.0 3.1
40 3.1 .3 82 1.4 24 | 28 2.0

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Qpportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by househalds.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

Population (midperiod, t(ROUSANGS) .............c....eeruweuuscrreeeesiiiesiereseemssassesess st sessssas e

Percent change from preceding period:
Disposable personal income, current dollars
Disposable p | income, chained (2000} dOIIAFS....................c.ocmerrrrcnnsisimmnnisiiere

N &

:

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004

i v | Irui o

1 | y,
1 4,976.3 5,103.6 5,128.6 5,188.9 5,239.2 53128 5,375.5
2 4,113.7 4,205.6 4,2275 4,283.9 4,321.8 4,389.3 4,447.0
3 1,010.2 1,007.7 1,005.8 1,025.6 1,019.0 1,034.9 1,046.2
4 675.2 668.8 665.9 680.1 669.9 680.5 687.9
5 3,1035 3,198.0 32216 3,258.3 33029, 33544 3,400.8
; |
7

8

|

Wage and salary disbursements...

Private industries
Goods-producing industries
Manufacturing..................
Services-producing industries
Trade, transportation, and utilities
Other services-producing industries '
Government.

843.6 858.6 860.7 872.0 8724 886.2 898.9
22589 23394 23609 23864, 24305 2468.3| 25018
862.6 BQﬂ 901.1 905.0 917.3 923.5 928.5

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; heaith care and social assistarice; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annua rates
Line| 2002 | 2003 2003 2004 Line: 2002 | 2003 2003 ! 2004
I v I [ \ i 1] v T In
Personal consumption ! Percent change at annual rate:

expenditures. 1 31 3.3 5.0 36 41 1.6 5.1 Personal consumption
Durable goods .. 2 6.5 7.4 16.5 39 22 -0.3 17.2 expenditures 1 3.4 33 5.0 36 41 1.6 5.1

’fi'/ll?rtr%; l:lrzh;lgshousehold 3 56 5.5 133 -1.8 -5.8 -6.0 286 Percentage points at annual

rates:
e BT B A I NS Durablegoods......... 2| oso| o%0| 194 o048 o027| —003| 196
.| ) ) ' : ’ ) Motor vehicles and parts 3 0.32 0.31 074, -010) -033| -0.34 1.40
9 %g gg gg gé g : g ; Zg Furniture and household

: - - g - equipment.. 4 037 0.38 0.88 0.4 045 0.31 048
gggll?r?ea?udelsgfl)e:n pp 8 43 43 9.9 39| 163 -53 8.1 ther ... 5/ of1| o021| 032| 017 015 -—001| 009
onergy goods.. el 14 07 53l 194 23| 132 35  Nondurable goods 6/ 073 104 193] 145 180 0.04| 138
Gasoline and oil. 10 14| 07| 30| 173| -08| -142| 27 Food... Tl 0z7) 052} 080, 0361 110) 032 059
Fuel ol and coal 11 14| 03| 34| 414| 165 15| 120 g""h;"g af”d fh‘l’es e |8 018) 04710397 016} 062 -022) 024

iasoling, tuel ol1l, and other
s Other 12) 3041781 58 31 45 56 energy goods. o 004| o002 014 047 -006| —042| 010
ervices 13 28 22 1-3 2.8 33 27 29 Gasoline and oil. 10/ 003| 002] 007 040 -0.02| -041| 008
Hﬁﬂi'e”ﬁaa i }g gg ]g 12 ; gg %; _gg (2) 8 Fusl oil and coal 11 000 000| 007| 008 -004] 000 003
Elcticty and gas : 6| 27| 17| 04| 175| 35 80| 30 Other.... 120025 038 061 046 025 035 04
Other household op 17 03 14 30 16 31 40 20 Services 13 1.55 1.32 1.16. 1.64 1.98 1.56 1.74
Transportation. 18| -28| -08] -08 -05 20 29 15 Housing.. . 141 o042p 0211 022 013 0331 030 037
Medical care 19 60 40 33 31 32 44 5.0 Household operation.. 15 0.05 0.09 0.1 0.41 0.18; -0.05 0.00
Recroation 20 24 31 53 40 59 03 28 Elgctricity and gas . 16| 006/ 004 001 035/ 008 -0.18) -006
Other h 21 11 2‘0 1‘5 3'2 4.4 33 25 Other household operation 17| -0.01 0.05 0.10 0.05 0.10 0.13 0.07
Addenda. : . ‘ - : i Transportation 18| -012| -003| -0.03| -002| 007 011 005
; ) Medical care .. 19| 095 065 056 052 055 074 0.84
Egggza%%m Sg]gﬁgrryw%‘ w| 2 20 1 30| 184 02) -4 07 Recreation . 20| 010| 013| 010| 0d6| 024| 001 012
et ures o dmg ood ‘ g her.. 21| 016 028 0211 044 061 045 036
and energy. . at i 33 50 29 7. 23 55 Energy goods and services".... | 22| 009 005 015 083 001 -060] 004

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.3. Real Personal Consumption Expenditures by Major

Type of Product, Quantity Indexes
[Index numbers, 2000=100]

Personal consumption
expenditures excluding food

and energy

1. Consists of gasolme fuel ail, and other energy goods and of electncny and gas.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product
{Index numbers, 2000=100]

Seasonally adjusted J Seasonally adjusted
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
1] v | ] 1] ]l v | Il n

Personal consumption Personal consumption ) o

expenditures 1] 105.698 | 109.143| 109.828 | 110.794 | 111.925| 112,360 | 113.761 expenditures 1| 103.548 | 105.511 | 105.689 | 106.005 | 106.860 | 107.683 | 107.980

Durable goods 2] 111,150 119.378 | 122,733 | 123.902 | 124.572 | 124.482 | 129.526 Durable goods 2| 95.475| 92244 91.757| 90.747| 90.741 90.725| 90.008

Motor vehicles and parts 3| 110907 | 116.971! 120.467 | 119.929( 118.149| 116.320 | 123.859 Motor vehicles and parts ... 3| 99.409| 97.340} 97.159| 95.768| 95966 | 96.166| 95.697
Furniture and household ' Furniture and household !

i 41 115.286 | 125.771: 129.441| 132.505| 136.028 | 138.480 | 142.317 equipment.. 4 88684, 83.345| 82.201| 81.451| 80.963| 80367 79.367

5| 104.271 | 113.772° 116.251 | 118.345] 120.152| 120.082 | 121.204 Other.. 5. 99536| 97.924| 98.086| 97.447| 97.999| 98.760| 98.099

6| 104.630 | 108.481 109.145 | 110.517 | 112.331| 112.367 | 113.684 Nondurable good 6| 102.097 | 104.154 | 104.423 | 104.564 | 105.914 | 107.616 | 107.868

71103.592 | 107.556 | 108.330 | 109.018 | 111.160| 111.793 | 112.952 Food......cocoovenen. 7] 104.949| 106.979 | 107.227 | 108.265| 108.950 | 109.989 | 110.687

8| 106.377 | 110.914 | 112.505| 113.595 117.960 | 116.374 118.119 Clothing and shoes 8| 95.396| 93.045| 92.851| 92976 92.533| 93.191| 82502

Gasoline, fuet oil, and other
energy goods
Gasoline and oil.
Fuel ail and coal

102.384 | 103.062 | 101.607 [ 106.147 | 105.544 | 101.862 | 102.733
102.871| 103.587 | 101.968 | 106.110| 105.886 | 101.915 | 102.606
971231 97.397| 97679 106.512| 101.828| 101.439 | 104.355

Other 106.279 | 110.646! 111.407 | 112.986 [ 113.848| 115.111| 116.683
Services.... 105.085| 107.418 | 107.613 | 108.346| 109.237 | 109.955| 110.746
Housing . 105.517 1 106.915 | 107.115| 107.334| 107.906 | 108.445| 109.088

101.034 , 102,597 | 102.205 | 104.080 | 104.914 | 104.677 | 104.685
100.988 | 102.729| 100.949| 105.112( 106.021 | 103.820 | 103.039
101.043 | 102.496 | 102.978 | 103.394 | 104.181| 105.205 | 105.728

Househald operation .
Electricity and gas.
Other household operation

[N Y
Bgo@womaw N Oow

Transportation.... . 96.092| 95.346| 95133 95.009{ 95.470: 96.160| 96.510
Medical care .. 110.952 | 115.340| 115.826| 116.703 | 117.632 118.915| 120.367
Recreation. 104.945 | 108.225 | 108.563 | 109.631| 111.211 111.286| 112.054
Other ......... 102.665 | 104,731 | 104.920| 105.751 | 106.899 | 107.768 | 108.447
Addenda:

Energy goods and services®.... | 22| 101.788| 102,952} 101.343| 105.714; 105.779 | 102.722| 102.907
Personal consumption

expenditures excluding food

and energy «......co.oeeeeereenne s 23| 106.294 | 109.787 | 110.601 | 111.398 112.422| 113.060 | 114.587

Gasoline, fue! oil, and other

energy goods......
Gasoline and oil.
Fuel oil and coal

9| 90523 | 105.517| 106.709 | 103.679 | 113.693| 124.711 125.025
10| 90.405| 105.154 | 106.587 103.317 | 113.541 | 125.424 | 124.724
11 91.771) 109.634 | 107.982; 107.675| 115313 | 116.528 | 128.006
12| 105.011| 105.175| 105.459 | 105.166 105.752| 106.136 | 106.151
13| 106.083 | 109.237 | 109.529 | 110.266 111.085| 111.667 | 112,243
14| 107.797| 110.437| 110.704 ! 111.344 | 111.912| 112.941| 113.608
15| 103.761| 107.766| 108.285 107.886 | 108.879| 109.598) 110.701
16
17
18
19
20

Services ...
Housing..
Household operation..

Electricity and gas .
Other household operation ...

105.438] 113.651| 115,240 113.642| 115.595| 117.118| 119.483
102.805 | 104.367 | 104.267 | 104.566 | 104.993 | 105.243 | 105.627

Transportation 102.900 | 105.880 | 106.514 | 107.140| 107.109| 107.281 | 107.578
Medical care .. 106.232| 109.858 | 110.336 | 111.335] 112.340| 112.955| 113.668
Recreation . 106.403 | 109.248| 109.549 | 109.958| 110.875| 111.559 | 112.264
Other...... 21| 105.876 | 108.826° 108.736 | 109.852| 110.851 | 110.9441 111.089
Addenda: ‘

Energy goods and services'..... 22| 96.855| 108.958| 110.320| 107.898 | 114.463| 121.386 122.583

Personal consumption
expenditures excludmg food
and energy.........ooew.e .| 23]103.707 105.072| 105.174 | 105.527 | 106.081| 106.523 106.704

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 2.3.5. Personal Consumption Expenditures by Major

Type of Product
[Biliions of dollars]

December 2004

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
I v l I I W v ol G W
Personal consumption Personal consumption !
expenditures ... 1| 7,376.1| 7,760.9| 7,8225| 7,9149  8,060.2| 8,153.8| 8,278.3 expenditures ................... 1} 7,234 7,355.6| 7,401.7| 7,466.8 7,543.0 75724 7,666.8
Durable goods ... 2| 9162] 950.7| 9727, 971.1| 976.3| 975.5| 1,007.0 Durable goods 2| 9596 1,030.6| 1,059.6| 1,069.7: 1,075.5| 1 074 7] 1,182
Motor vehicles and parts 3 4261] 4401| 4525| 4441 4384 4325| 4583 Motor vehicles and parts ... 3| 4287 4521| 4656| 4635| 4567 9.6 \ 4787
Furniture and household Furniture and househotd
i 4| 3199 3280 3333| 3380 3450| 3486, 3538 equipment.. 4| 3607 3935| 4050 4148| 4256 4333 4453
5 1701 182.6 186.9 189.0 193.0 194.4 194.9 Other.............. 5 1709 186.5 190.5 194.0 196.9 196.8 1987
Nondurable goods 6' 2,080.1| 2,200.1| 2,219.2| 2,250.1 2,316.6| 2,354.6| 2,387.7 Nondurable goods 6| 2,037.41 2,112.4| 21253 | 2,152.0. 2,187.3| 2,188.0| 2,213.7
Food .. 7, 1,0058! 1,064.5| 1,074.6| 1,091.8. 1,120.3| 1,137.5| 1,156.6 Food 7/ 9584 995.1| 1,002.2{ 1,008.6 1,028.4| 1,034.3| 1,045.0
Clothing 8§ 3021 307.2| 311.0| 3144 3250 3229 3253 8 3167 3302 334.9 338.2) 351.2 346.5| 3517
Gasoline, fuel ail, an Gasoline, fuel oil, and other '
energy goods. 9| 1775| 2082 2076 210.7| 2297 2432| 2459 energy goods 9/ 1960  197.3| 1946 2033 2021 195.0| 1967
Gasoline and oil.. 10 163.4 1913 190.9 1925 2111 2245 2247 Gasoline and oil. 10 180.7 182.0 1791 186.4 186.0 179.0 180.2
Fuel oil and coal . " 14.1 16.9 16.7 18.2 18.6 18.7 21.2 Fuel oil and coal 11 15.4 15.4 15.5 16.9 16.1 16.1 16.5
Other . 12 594.7| 6201 626.0| 633.1 6415| 651.0| 660.0 Other...... 12 566.3| 589.6 5936 6021 606.6 613.4| 621.8
Services 13) 43798 4,610.1| 4,630.6| 4,693.6 4,767.3; 4,823.8] 4,883.6 Services 13 412861 4,220.3| 4,227.9| 4,256.7 4,291.7| 4,320.0{ 4,351.0
Housing . 14| 1,1448 1,188.4| 1,1934| 12028 12154} 12327) 12473 Housing.. 147 1,062.0: 1,076.1| 1,0781| 1,080.3; 1,086.0| 1,091.5{ 1,097.9
Househol 15| 409.0| 431.3| 43t8| 4381 4456 447.6) 4521 Household op 15 394.1 400.2 3987 406.0] 409.3| 4084 408.4
Electricity and gas 16 1526 167.3 166.7 1712 1757 174.3 176.5 Electricity and gas .y 16 1447 147.2 1447 150.6 151.9 148.8 1477
Other household op 17| 2564 264.0f 265.0{ 2668| 270.0 273.3| 2756 Other household operation... | 17| 249.4  253.0) 254.2 2552| 2574 259.7 260.9
Transportation. 18' 2880 294.0/ 2951 296.5| 297.8| 300.5| 3024 Transportation.... .| 18 279.9: 2777 2774 276.7| 2781 2801 281.1
Medical care 191 1,210.3| 1,301.1 1,312.1( 1,334.0| 1,356.8| 1,379.1| 1,404.8 Medical care .. 19] 1,139.3| 1,184.3| 1,189.3| 1,198.3| 1,207.9| 1,221.0; 1,235.9
Recreation.. 20| 2996 317.2 319.0( 3234 330.8 333.0( 3375 Recreation . 20 281.5| 2903 291.2 2941 2083 2985 300.6
Other 21| 1,0282| 1,078.1| 1,079.1( 1,098.8| 1,1209: 1,130.9| 1,395 21 971.1 990.71 9925| 1,000.3| 1,011.2| 1,0184| 10258
Addenda: ‘ 22| -23] -81| -118] -130 -150| -156] -21.0
Energy goods and services' ... | 22| 3301 3755| 3743| 3819 4054| 4175| 4224 Addenda:
Personal consumption Energy goods and services'..... 23| 3408 3447 3393 3539 3541| 3439 3445
expenditures excluding food i Personal consumption :
and energy ... 23! 6,04021 6,320.8| 6,3736| 6441.1| 6,5345| 6,598.9| 6,699.4 expenditures excludmg food
- L - - and energy... 24| 5824.3| 6,015.7| 6,060.3| 6,104.0| 6,160.1| 6,195.0| 6,787
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. g

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Norte. Chained {2000) dollar series are caicutated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 3.1. Government Current Receipts and Expenditures
[Billions of dallars]

Seasonally adjusted at annual rates

Line =~ 2002 2003 2003 2004
i % | I Il
Current receipts..... 1] 2,954.7| 3,032.0| 2,984.8| 3,089.2{ 3,120.0| 3,181.1| 3,198.8
Current tax receipts....... 2) 19955 2,033.8| 19812| 20737 2,0849| 21346 21473

Personal current taxes. 3| 1,051.2) 1,001.9| 941.7( 1,009.4| 1,0066| 1,030.6! 10443

Taxes on production and imports 4 7626 7981 802.0 8139 8233| 8357' 8441

Taxes on corporate income............. 5| 1746| 2258| 229.7| 2425| 2464| 2600° 2506

Taxes from the rest of the wo . 6 71 8.1 7.8 79 86 83: 83

Contributions for government social insurance 7 7483| 7732, 7767 785.0| 8039 8140 8231
Income receipts on assets............ . 8 1019 104.0 104.9 107.2 105.1 104.8 106.1
Interest and miscellaneous receipts 9 998| 1014 1023| 1045| 1025, 102.2| 1034
Dividend: 10 2.1 25 25 2.7 26 2.6 2.7
Current transfer receipts ............ccovvrverrrmeenns 1 106.3 1115 1127 1146 118.0 120.3 1158
From business (net) e 12 46.7 46.6 47.2 475 49.4 50.1 440
From persons ........ 13 595 64.9 65.6 67.0 68.6 702 718
Current surplus of government enterprises. .........co..covwevvveerisrerrnes 14 2.8 9.5 93 8.7 8.1 74 6.5
Current expenditures....... 15 3,234.3| 3,399.7| 34113} 3,433.0| 3,499.2| 3,542.8| 3,566.5
Consumption expenditures 161 1,609.2| 1,717.1| 17240} 1737.6] 1,7708! 1,7921, 18179
Current transfer PAYMENES ..........o.vwrvevrnririersissssnrsssiessssssssrenes 17} 1,2705| 1,3329| 1,343.8| 1,345.7| 1.3863' 1,397.0| 1,395.8

Government social DENEfiS ..o 181 1,251.6| 1,309.3| 1,320.2| 1,3249| 13525, 1,374.1| 1,374.0
To persons...... 19| 1,2489| 1,306.4| 1,317.4| 1,322.0| 1,3496| 1,371.1] 13711
To the rest of the world...... " 20 27 2.8 2.8 2.9 29 29 2.9

Other current transfer payments to the rest of the world (net).. 21 188 237 23.6 20.8 33.7 23.0 21.8

Interest payments............veeesiiconinrmsseisnsiinsssssssseans 22 316.4| 3030 299.0 305.3| 3031 3128 3131
To persons and BUSINESS.............crerrrorremresnreserseeriessescssnsesererees 23 240.3 231.0 2271 2320 226.4 230.4 226.0
To the rest of the world..........c......coeceeeee 24 76.1 72.0 71.9 733 76.6 82.4 87.0

Subsidies........... 25 38.2 46.7 445 444 404 394 397

Less; Wage accruals less disbursements ... 26 0.0 0.0 0.0 0.0 15 -15 00

Net government saving.. 271 -279.5| -367.8 -4265| -343.9 -379.2) -361.7| -367.7

Social insurance funds ........ 28 492 46.6 45.6 484 60.5 67.2 69.7

OHRBI e eere s e et e e 29| -3288| -414.4| -4721| -392.3| -439.7| —429.0; —4374

Addenda:

Total ipts ... 3,230.5
Current receipts 3,198.8
Capital transfer receipts.. 317

Total expenditures X k 3,744.6
Current expenditures ... ¥ . 3,566.5
Gross government investment . X 381.1
Capital fransfer payment . . . . . . 16.3
Net purchases of nonproduced assets. 37 10.0 97 134 9.3 10.0 9.3 118
Less: Consumption of fixed capital 38 211.2 218.1 2191 220.4 222.6 227.0 2312

Net lending or net borrowing (-)... 39| -397.0| -506.3| -571.4| -483.0 -52t14| -513.7| -514.0
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Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of doliars]

National Data

December 2004

Table 3.3. State and Local Government Current Receipts and Expenditures

[Biltions of dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004 Line | 2002 | 2003 2003 2004
‘ 1] v I Il 1] 1] v | il it
Current receipts... 11 1,847.3| 1,877.0| 1,816.4( 1,900.6| 1,915.3| 1,949.1, 1,963.9 Current receipts 1) 141181 14949, 15114 15458 15506 1,583.9! 1,576.8
Current tax receipts ... 2| 1,060.0| 10645 999.3| 1,074.9| 1,073.9| 1,098.5| 1,103.9  Currenttax receipts ... 2| 9265| 969.2| 981.9| 9988 1011.1; 1,036.0! 1,0434
Personal current taxes 3| 8312: 7758 709.2| 7725| 7683| 7815 7944 Personal current taxes 3| 2201 2261 2325 2369| 2383 2491 2499
Taxes on production and |mports 4 87.3! 89.4 88.0 89.6 89.0 89.3 89.5 Income taxes . 4| 1996 2046| 2106 2146 2159] 2264| 2267
Excise taxes .. 5 67.4 67.9 66.7 68.1 66.5 66.2 66.4 Other.............. . 5 20.5 2186 219 223 22.5 22.7 23.1
Customs duties.. 6 18.9 214 21.2 215 226 231 231 Taxes on production and imports.... 6| 6753 7087 714.0| 7243| 7342 7464 7546
Taxes on corporate income 71 1434, 1914 1943 2049| 2079 2195 2117 Sales taxes.... . 7| 3294 3439| 346.8| 3523| 3582 3624| 3658
Federal Reserve banks . 8 245] 22.0 212 201 20.9 208 218 Property taxes 8| 2915 3050| 306.6| 3096| 3137 319.0| 3224
91 1189| 1693 1731 184.8| 187.0( 1987 1899 ther.............. 9 54.7 59.7 60.7 62.4 62.4 65.0 66.4
Taxes from the rest of the world ... | 10 71 8.1 78 79 86 83 8.3 Taxes on corporate income .| 10 31.2 344 354 37.6 38.5 405 39.0
Contributions for government social Contributions for government social
insurance... 11 7338| 7582 7616 769.5| 787.9| 7976| 8063 insurance 1 145 15.0 15.1 155 16.0 16.4 16.8
[ncome rece|pts on assels. 12 20.3 230 243 255 229 222 228  Income receipts on assets. 12 816. 810 80.6 817 82.2 82.6 833
Interest receipts...... 13 155 16.5 17.0 17.9 16.0 158 16.5 Interest receipts . 13 73.2 3 708, 715 71.8 72.0 724
Rents and royalties 14 4.9 6.5 7.3 7.6 6.9 6.5 6.3 Dividends....... 14 2.1 25 25 27 26 26 2.7
Current fransfer receipts 15 24.8 255 25.8 25.6 26.1 26.2 26.6 Rents and royalties 15 6.2 71 7.3 7.6 7.8 8.0 83
From business 16 14.0 14.4 147 14.4 147 14.8 15.1 Current transfer receip! 16| 3859| 4259 4299| 4461 4379 4460| 4313
From persons . 17 10.8° 111 1.1 1.2 1.3 11.4 11.5 Federal grants-in-aid.. 17| 3044| 3399 3430| 3572 346.0| 351.9: 3421
Cument surplus of government From business (net) 18 328 32.2 325 331 346 353 289
enterprises ... 18 -06 58 55 5.0 46 45 44 From persons 19 487 53.8 544 558 57.3 58.8 60.3
Current expenditures.. 19| 2,101.8| 2,241.6| 2,249.4 | 2,279.8| 2,306.3| 2,320.1| 2,340.1  Current surplus of government :
Consumption expenditures 20| 5927| 6586| 6630' 6713| 6911 7003| 7130  EMEMDMSES..iiis 20 3.3 37 38 37 35 29 21
Current transfer payments. 21| 1,243.0| 1,322.5| 1,331.1  1,350.6] 1,365.9| 1,367.9| 1,368.0 Current expenditures .. 21| 1,436.9 14981 1,504.9 1,510.5| 1,538.8| 1,565.7 | 1,568.5
Government social benefits 22| 919.7| 9589| 9645, 9725 986.2| 993.0( 1,0042  Consumption expenditures.... .| 22| 10165 1,0585, 1,061.0. 1,066.3]| 1,079.8| 1,091.8| 1,104.8
To persons................. 23| 9170 9561, 961.7| 969.6| 9833| 990.1| 1,001.2  Government social benefit payments
To the rest of the world .. 24 2.7 2.8 2.8 2.9 29 2.9 29 to persons .| 23| 3319 3503| 3557 3523| 366.3| 3810 3699
Other current transfer payments.... | 25| 3232 3636| 3666| 3780 3797| 3749| 3639 Interestpayments .. 24 874 888 889 90.7 920 921 931
Grants-in-aid to state and local Subsidies 25 1.0 0.3 07 1.2 07 0.7 07
governments...... 26° 3044 3399| 3430 3572 3460 351.89| 421  Less: Wage accruals less
To the rest of the wor 27 18.8 237 236 20.8 337 23.0 21.8 disbursements 26 0.0 0.0 0.0 0.0 00 0.0 00
Interest payments 28 2290 2141y 2101| 2147| 2111 2207| 2200 Net state and local
To persons and business 29 1529| 1421| 1382| 141.4| 1345 1383| 1330 government saving.. 27| 250 32 65 353 118 183 85
To the rest of the world .. 30 76.1 72.0 719 733 76.6 82.4 87.0  gocial insurance fund 28 16 11 11 12 13 14 15
Subsidies 31| 72| d64| 453 432 397| 387 390 29| _o66 43 54 341 106 169 70
Less: Wage accruals less ! denda: ’
HSAISBMENS ..o 32| ool oo oo; eo 5] -15) 00 AdTet"' a: . ol 1637|1506 | 15675| 1567 | 16002 16308| 16382
' otal receipts.... ,463.7 | 1,546.4| 1,567.6| 1,596.7| 1,600.2| 1,630.9| 1,633.
Ne;:ﬁﬁzm' Government a31 —o5a5| —asa5| —4330| -3792| —seto0| -3s00| —ar62 Current receipts 31| 14119| 14949| 15114 | 15458| 15506 15839| 15769
Social insurance funds .. 34| 477| 455 444| 472| 592| 659 682 Capital transter receipts. 32| 518 515|562 509|496 470) 562
Other 35| -302.1| -410.0| —477.4| -426.4| 4502 —445.9| -4444 Total expenditures ... 33| 1,583.9| 1,645.0| 1,655.0| 1,657.0 1,684.2 1,719.5 | 1,718.0
Addenda: Current expenditures . .| 34| 14369 1498.1| 1,5049| 1510.5| 15388 1,565.7| 15685
Total recelpts 36| 1,872.6| 1,899.0| 1,838.4| 1,823.5| 1,9395 1,872.0] 1,990.0 ggﬁéﬁﬁzﬁgﬁgﬁfﬂmem So| 03| 2649 2687| 262) 2664 2780) 2772
Current receipts. 37| 1847.3| 1,877.0| 1816.4| 1,900.6| 19153 1,949.1 1,963.9 Net purchases of nonproduce ) ’ R e ’
Capita! transfer receipts. 38 25.3 220 22.0 22.9 242 23.0 26.1 ASSELS oo 37 9.8 10.0 100 10.0 100 101 101
Total expenditures 39| 2,149.4| 2,306.6 2,322.3| 2,346.0| 2,376.9| 2,397.2( 2,419.2 Less: Consumption of fixed i
Current expenditures. .| 401 2101.8] 22416| 2,249.4| 2,279.8| 2,306.3| 2,329.1| 2,340.1 capital ..., 38| 1221 127.9| 1285| 1297 13101 1343, 1377
Gross government investment 41 881 936 937 96.2) 1022 104.1 103.9 Net Iendmg or net borrowing (-) 39) -120.2| -98.7| -875| —60.4| -840: -886| -84.8
Capital transfer payments.......... 42 483 61.9 66.3 615 60.0 57.5 66.9
Net purchases of nonproduced . :
ASSEIS. s 43 0.2 -0.2 34 -0.7 0.0 -0.8 1.8
Less: Consumption of fixed ’ ;
(5 ToT ORI 441 890 90.2 90.5 90.7 918 92.8 934
Net Iendlng ornetborrowing(-) * 45 -276.8| —407.6; -483.9| -422.6| —437.4| -425.1 | -429.2
.
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Table 3.9.1. Percent Change From Preceding Period in Real Government
Consumption Expenditures and Gross Investment
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Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

[Percent] N . .
Seasonally adjusted at annual rates
Seasonally adjusted at | rat
y adusteq @l amueT refes lne 2002 | 2003 2003 2004
Line | 2002 2003 2003 2004 T B -
1] v | Il 1]
- v : . I Percent change at annual rate:
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ................... 1 44| 2.8 0.1 1.6 25 22 1.2 investment.................... 1 44 28 0.1 1.6 25 2.2 1.2
Consumption ' Percentage points at annual
expenditures ... 2 4.0 29 -1.0 2.0 1.9 1.0 31 rates:
Grgss investment?, 2 6.0 241 6.0 -0.3 55 8.3 -7.0 Consumption
tructures 54 06 123| -89y 03 89| 101 expenditures ' ... 2| 329 240| -085| 167 161 081 250
Equipment and software | 5 72 49, 421 128 181, 74) 18 Grose mvestmen? 3| 106 037| 089 -005| 094 141 -127
Federal...........ouvrvirniioneenns 6 75 6.6 -3.3 48 74! 2.7 4.7 Structures.... 4 0.61 0.06 126| =079 -0.03 094 -117
Consumption expenditures 7 7.2 6.7 -2.8 39 4.7 25 5.7 Equipment and software 5 0.46 0.30| -027 0.74 0.96 047| -0.10
Gross investmen ~| 8 97 63| 68| 1131 251 391 20 Federal........ooirinn 6| 2853 231 -<21| 17| 25| 0989 1.7
Structures ~| 9 85 551 154 -212 21 2241 102 Consumption expenditures 7\ 241| 204| -089| 123 150 080 181
Equipment and software 10 100 64| -107| 193] 299 83 40 Gross investment.. 8| 042| 028 -032! 049; 1.06| 019 -010
National defense.................. 1 77 9.0 -1.7 11.6 10.6; 1.9 9.8 Structures..... 9 0.06 0.04 0.1 —0.18 002 -018 0.07
gonsumption expenditures 12 72 9.0 -95 10.9 7.2 4.1 9.7 Equipment an 10 0.37 0241 -043 0.67 1.04 037 -0.16
ross investment -] 1B 13 89 65| 168/ 372, -120] 106 National defense............ el M| 167|201 -192] 266 253| 047 236
Structures ~| 14, 58] 158 718; 35| 142) 581 430 Consumption expenditures... | 12|  1.36|  177| -210| 220| 153| 087 204
Equipmentand software | 15| 131 8.3 17| 190, 397 62 8.3 Gross investment.. 13) 031 025 018 046 100| -040] 032
Nondef 16 71 24 5.8 -7.5 0.2 44 -5.2 Structures ......... 147 -0.01 0.04 014 -0.01 0.04| =022 0.08
Consumption expenditures 17 7.1 2.5 11.9 -87 -0.3 -0.7 22 Equipment and software... | 15 0.32 0.21 0.05 047 096 -0.19 0.23
Gross investment 18 7.2 18| -26.4 17! 39 44.0| -224 Nonde 16 0.86 0.30 070 -0.95 0.03 052 -0.64
Structures 181 163 091 541 297" -44 841 -35 Consumption expenditures... | 17| 075| 027 12| -098| -003| -007] -0.23
Equipment an 20 37 22) -343) 200 76| 612] 289 Gross investment.. 18] 012 003| -050| 0.03| 006 059 -0.41
State and local .. 21 2.8 0.7 22| 01 0.0 19/ -08 Structures......... 19)  007] o000l -003] -017] -002| 004 002
Consumption expendltures 22 2.2 0.7 0.1 0.9 0.2 0.0 14 Equipment and software 20 0.05 003 -048 0.20 0.08 0.56 -0.39
Gross investmen 23 48 07l 1o 41t 10 1001 -89 stateand local ... 21| 182| 045 135 -0.08| -001! 1.23| -0.49
Structures..... 24 52 021 1201 581 04| 115 113 Consumption expe 22| 119|037, 004| 045| 012° Q01| 069
Equipment and software 25 34 28 6.8 30, 82 41 25 Gross investment.. 23| 064| 009 131| -054 -012  122| -1.18
Structures.......... 24 0.55 0.02 1.15| -061| -004 112 -124
1. Government consumption expenditures are services {such as education and national defense) produced by government Equipment and software....... | 25 0.09 0.07 0.16 007 -008; 010 0.06
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest- L

ment (construction and software).
2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes
[Index numbers, 2000=100]

Table 3.9.4. Price Indexes for Government Consumption Expenditures and
Gross Investment
[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
1l \% b III Il \% I 1l
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .................. 1| 107.918| 110.906 | 111.290 | 111.738 | 112.443 113.062 | 113.407 investment...................... 1] 105.313| 108.702 | 108.898 . 109,167 | 110.522| 111.703 | 112.628
Consumption Consumption
expenditures 2] 107.223 | 110.346 | 110.573| 111.130| 111.665 111.937 | 112.785 expenditures ! 2| 105.907 | 109.807 | 110.025. 110.339| 111.813} 112977 113.741
3| 111.203 | 113.527| 114.680 | 114.595| 116141 118.487| 116.344 Gross investment? 3] 102.602 | 103.691 103.786 ' 103.855| 104.226 | 105.922 107.564
41110493 | 111.107 | 112.939| 110.934 | 110.862 113.249| 110.281 Structures 4| 106.389 | 108.812{ 109.040 | 109.316 | 109.841 | 112.361 115.182
51112452 | 117.928 | 117.789 | 121.326 | 125.933 - 128.193| 127.674 Equmentandsoftware 5| 96.409| 95.389| 95.279| 95.031| 95.170| 95.658: 95.590
6] 111.725 | 119.140{ 119.751| 121.154 | 123.249 | 124.068 | 125.505 Federal.............ccooconmimecncccnns 6| 105.288 | 109.081| 109.181| 109.447 [ 111.203 | 112.020 | 112.459
Consumption expenditures 7] 111599 | 119.0641 119.743| 120.884 | 122.281 | 123.038 | 124.768 Consumption expenditures 71106.363| 110.779| 110.888 | 111.217 | 113.189 | 113.983 | 114.454
Gross investment.. 8| 112,611} 119.683 | 119.799 | 123.058: 130.146 | 131.408 130.743 Gross investment 8| 98.506| 98.411| 98.460| 98.335| 98.780| 99.728| 99.970
Structures... 9| 101.438 | 107.013| 111.591| 105,127 105.684 | 99.193| 101.624 Structures . 9| 106.191( 108.869' 109.160| 109.946 | 111.047 | 113.369| 115.869
Equmemands :} 10| 114.923| 122.318 | 121.416 | 126.886 135.463 | 138.523 | 137.127 Equipment 10| 97.085| 96.501, 96.506| 96.222] 96.560: 97.298| 97.209
N | defense....... 11,111,972 | 122,014} 122,368 | 125.765 128.984 | 129.582 | 132.653 National deft . 11| 105.488 | 109.875 | 109.917 | 110.278 | 111.825 - 112.790 | 113.285
Consumpﬂonexpendltures 12| 111.415| 121.413 | 121,665 | 124.845 127.,048| 128.318| 131.327 Consumption expenditures... | 12| 106.641| 111.711| 111.750| 112.169 | 113.879 | 114.805| 115.361
Gross investment.. .| 13| 115863 | 126.207 | 127.318 | 132.347 | 143.249| 138.750 | 142.276 Gross investment.. 13| 97.989| 98.039| 98.092| 98.093| 98.642| 99.832| 100.019
Structures 14| 83.850| 97.119| 104.214| 103.291 | 106.774| 85.912| 93.944 Structures 14| 106.538' 109.206 | 109.443| 110.188 | 111.347 | 113.915| 116.607
Equmentandsoﬂware 15| 119.674 | 129.629 | 129.975| 135.754 | 147.586 | 145.229 | 148.144 Equipment and software... 15| 97.161: 96.995| 97.034| 96.968| 97.466| 98.551) 98.564
Nondefense.............. 16| 111.284| 113,972} 115.050| 112.840 | 112.900| 114.117 | 112,594 Nondefense...............cccccuvnas 16| 104.932 | 107.631| 107.838 107.917| 110.095| 110.613| 110.917
Consumpt(onexpend(tures 17| 111.934| 114.745] 116.214 1 113.585 | 113.492| 113.304 | 112,670 Consumption expenditures 17| 105.862 | 109.065| 109.302| 109.455' 111.953| 112.481} 112.777
Gross investment.. .| 18| 107.484 | 109.408 | 107.956 108.421| 109.472 | 119.922 | 112.557 Gross investment... 18| 99.344| 98.993| 99.035| 98.670: 98.903| 99.370| 99.717
Structures .o 191 111,964 | 112.923| 115991 106.211| 105.017 | 107.145| 106.206 Structures...... 19| 106.008 | 108.692 | 109.008 | 109.817 | 110.883| 113.074 | 115.476
Eqmpmenlandsoftware 20| 105.624| 107.950 | 104.553, 109.419| 111.450| 125.584 | 115.316 Equipment and software 20! 96.888| 95.345| 95.280| 94.462| 94.396| 94.285| 93.950
State and local.... 21| 105.999 | 106.739 | 107.006 | 106.968 | 106.965 | 107.482 | 107.273 State and local ... 21 105.317 | 108.485| 108.736 | 109.007 | 110.131| 111.524| 112.735
Consumption exp 22| 104.844 | 105.581| 105.558 | 105.790 | 105.851 | 105.854 | 106.217 Consumption ex| 22, 105.641| 109.233 | 109.521 | 109.825| 111.152} 112.386 | 113.337
Gross investment.. 23| 110.747 | 111.498| 112.989 | 111.806 | 111.532 | 114.232 | 111.615 Gross investment. 23| 104.033| 105.558 | 105.6711 105.814 | 106.154| 108.151 [ 110.362
Structures......... 241 111.178| 111.418| 113.043| 111.375| 111.255| 114.320| 110.941 Structures .... 24| 106.402 | 108.806| 109.030; 109.268 | 109.752| 112.285| 115.128
Equipment and software....... 25| 109.073) 111.903| 112.829 | 113.676| 112.751| 113.890 114.607 Equipment and softwar 25| 95485| 93.832f 93552 93.356| 93.183| 93.265( 93.234

1. Government consumption expenditures are services {such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) preduced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.6. Real Government Consumption Expenditures and Gross

Investment, Chained Dollars
[Billions of chained {2000} dollars]
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Table 3.9.5. Government Consumption Expenditures and
Gross Investment
[Billions of dollars]
N Seasonally adjusted at annual rates
Line| 2002 2003 2003 2004
oW " i
Government consumption ' ;
expenditures and gross ;
investment .................... 1| 1,856.6 | 2,075.5| 2,086.4  2,100.0| 2,139.5| 2,174.3. 2,199.0
Consumption
expenditures’. 21 16092 1,717.1| 1,7240 1,737.6| 1,770.9| 17921 18179
Gross investment 3| 347.4| 3585| 3624 3624 3686| 3822 3811
Structures . 4| 2226| 2289 2331. 2296| 2305 2409 2405
Equipment and softwar 5 1248 1296 : 1283 1328 138.1 14137 1406
Federal..........cccccconiiiimricnccin, 6| 6808 7522, 7567| 767.5| 7933 8044 8169
Consumption expenditures 7| 5927 6586: 6630 671.3] 661.1 700.3| 7130
Gross investment 8 88.1 936 93.7 96.2{ 1022} 1041| 1039
Structures . 9 14.3 15.5 16.2 15.4 15.6 14.9 15.7
Equipment and software 10 738 781 775 80.8 86.6 89.2 ‘ 88.2
National defense................ | 11| 437.4| 4964 4981 5136 5341 5412| 5566
Consumption expenditures 12| 3820 436.1| 4371: 4502| 465.2| 4736. 4871
Gross investment .| 13 55.4 60.4 61.0 63.4 69.0 67.6 69.5
Structures |14 44 53 5.7 5.7 5.9 49 5.4
Equipment and software 15 51.0 55.1 55.3 57.7 63.1 62.8 64.0
Nondefense................ccoonnvcveeee 16| 2434 2557| 2587 2539| 2691 2632 2604
Consumption expenditures 17| 2107 2225| 2259, 2211 2259 2266. 2260
Gross investment .| 18 327 332 328. 328 332 365; 344
Structures........ .19 99 10.2 105 97| 97 10.1 10.2
Equipment and software 20 229 230 222 2311 235 26.4 24.2
State and focal ................. 211 1,275.8] 1,323.3| 1,320.7| 1,3326 1,346.3] 1,369.9] 1,382.1
Consumption expenditures.. 22| 10165 1,0585| 1,061.0, 1,066.3 1,079.8] 1091.8] 1,104.8
Gross investment 23| 259.3| 264.9| 2687 2662 2664| 278.0| 2772
Structures ... 24| 20820 2134| 21701 2142 2149| 2260! 2248
Equipment a 25 51.0 51.5 517 52.0 ‘ 51.5 521 52.4

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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| Seasonally adjusted at annual rates
I
"Line ;2002 2003 2003 2004
‘ _—
‘ If v I [ i1t
Government consumption .
expenditures and gross | !
investment................... 1] 1,857.9| 1,909.4| 1,916.0; 1,923.7; 1,935.8| 19465 19524
Consumption
expenditures’ . 2| 15194 15637| 1,566.9| 1574.8| 15824 1586.2: 1,598.3
Gross investment 3| 3386 3457 3492| 349.0| 3537 3608 3543
Structures 4] 2092! 2104 2138 210.0) 2099| 21447 2088
Equipment and software 5' 1295, 135.8] 1357 133.8; 1451 14777 1474
Federal..........cccocooniivecccincnnnn, i 6 6466| 6896 6931 7012 7133] 7181 726.4
Consumption expenditures... | 7 557.2f 5945| 5979| 6036] 6106] 6143| 6230
Gross investment .8 89.5 95.1 952, 978| 1034{ 1044| 1039
Structures . 9 135 14.2 1481 140 14.0 13.2 13.5
Equipment and software... - 10 76.0 80.9 80.3 84.0 89.6 917 90.7
National defense................... 1 4146 4518 453.1 465.7| 4776 47991 491.2
Consumption expenditures... 12| 358.2| 390.3| 3911  401.4| 4085| 4125| 4222
Gross investment .13 56.6 61.6 62.1 64.6 69.9 67.7 69.4
Structures L4 4.2 4.8 52 5.1 5.3 4.3 47
Equipment and software... 15 52.5 56.8 57.0 59.5 64.7 63.7 65.0
Nondefense.......... } 16| 2320 237.6] 2399, 2352 2354| 237.9| 2347
Consumption expenditures... ‘ 17| 1990 204.0] 2067 2020 201.8| 201.5; 2004
Gross investment 18 329 335 331 332 336 36.8 345
Structures .| 19 9.3 9.4 9.7 8.8 8.7 89 8.8
Equipment and software... | 20 236 241 233 244 249 28.0 25.7
State and local 21| 1,211.4: 1,219.8| 1,222.9| 1,2225  1,222.4 1,228.3| 1,225.9
Consumption expenditures . 22 962.2 969.0 968.8 970.9 971.5 971.5| 9748
Gross investment 23 2492 250.9| 2543 251.6 251.01 2571 2512
Structures........ 24 1957 198.1 199.0 196.1 1958\ 2012 1953
Equipment and e 25 53.5 54.8 553 55.7 55.3 55.8 56.2
Residual...........ooooccovcierrrrecine 26 -0.3 0.1 0.1 -0.2 -0.7 -09 -07

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment {construction and software).

2. Grass government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual tine is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 3.10.1, Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004
il % 1 It I}
Government consumption expenditures ! 1 4.0 2.9 -1.0; 20 19! 1.0 3.1
Gross output of general government .. 2 4.3 3.1 -0.3 2.0 23! 1.7 37
Value added 3 1.7 1.1 04 0.8 09 0.1 16
Compensation of general government employees ...... 4 15 09 0.0 0.6 08 -0.3 1.4
Consumption of general government fixed capital?. 5: 24 25 25 26 24 24 2.3
Intermediate goods and services purchased® 6 9.0 6.4 -15 4.0 45 42 6.9
Durable goods ... 7 3.9 48 -2.7 5.1 39 16.7 10.7
Nondurable goods ... 8 77 2.8 27 31 47 04 -08
Services 9 9.9 7.7 -1.0 41 45 44 9.2
Less: Own-account ir 10 3.3 -13 20 34 -14 149 08
Sales to other sectors.. 1 6.2 45 37 2.0 43 49 73
Federal consumption expenditures......... 12 7.2 6.7, -2.8 39 4.7 2.5 5.7
Gross output of general government 13 7.0 65! =32 31 46 27 71
Value added 14 1.9 26, 0.3 0.3 18 0.7 04
Compensation of general government employees 15 2.3 31 0.1 -0.7 21 =114 0.3
Consumption of general government fixed capital 2 16 0.7 1.0 1.1 1.3 0.9 1.0 0.8
Intermediate goods and services purchased? 17 14.8 120 =77 75 83 7.1 15.7
Durable goods. 18 52 7.5 -6.5 79 5.4 283 178
Nondurable goads.. 19 17.3 1.6 -30.6 104 233 -12.4 -18.5
Services OO 20 15.9 13.7 -5.1 7.2 7.3 7.0 19.3
Less: Own-account in e 21 4.1 -4.3 -23.7 368 5.7 99 10.8
5ales 10 OthEr SECIOMS .. .covcvvceivrcceeeicrnrs s emms o ces L] 22 -10.6 -7.0 -329 773 -113 444 527.2
Defense consumption expenditures’ 23 7.2 9.0 -9.5 10.9 7.2 41 9.7
Gross output of general government .| 24 7.2 87 -94 97 74 43 10.6
VAl BUTRT .....ccov.vvomrrereeneresss s eesascccennss e cscsiesss st ssssasss s et 25 1.9 2.8 0.9 0.1 37 -1.1 1.2
Compensation of general government employees.............oo.coovvrevirereerienn: 26 2.7 36 0.9 -0.3 4.6 -18 14
Consumption of general government fixed capital?.... 27 -0.2, 07 1.0 12 08 1.0 0.6
Intermediate goods and services purchased ... e 28 15.4 16.9 204 25 19 10.8 219
Durable goods 29 42 8.2 8.8 75 5.1 314 16.8
Nondurable goods 30 20.0 8.0 -55.6 8.7 101.4 -24.8 45
Services 31 17.2 19.2 -18.4 26.3 8.3 1.1 24.2
Less: Own-account investment® ..............cooc.uoemrrermeecerrennn 32 34.6 25 -17.8 19.3 8.4 3.1 24
Sales to other sectors 33 -8.2 272 20.5 -96.7 88.2 171.7 992.9
Nondefense consumption expenditures..... 34 7.1 25 119 -8.7 -0.3 0.7 2.2
Gross output of general government ........... 35 6.6 25 10.0 -88 -0.7 04 0.0
Value added...... 36 20 23 -0.7 -1.0 -1.5 0.1 -1.0
Compensation of general government employee a7 1.8 2.4 =11 -15 =20 0.1 -15
Consumption of general government fixed capital? 38 3.0 18 14 1.4 12 1.0 14
Intermediate goods and services purchased?®....... .| 39 139 27 280 -19.3 04 -1.2 1.5
Durable goods 40 17.8 0.2 28.4 13.2 9.0 -4.1 316
Nondurable goods A1 s | s [
Commodity Credit Corporation inventory change 42,
Other nondurable goods........ 43 231 -3.0 359 4.0 28 -13.1 97
Services 44 13.6 4.0 304 -24.0 5.2 -19 86
Less: Own-account investment?.......... 45 -13.4 -5.8 -28.8 55.1 33 16.3 18.6
Sales to other sectors 46 -12.3 7.7 -52.0 —45.4 -325 75 353.2
State and local consumption expenditures ' 47 22 0.7 0.1 0.9 0.2 0.0 14
Gross output of general government .. e | 48 3.1 1.5 11 15 11 1.2 20
Value added 49 1.6 0.5 04 13 05 0.5 21
Compensation of general government empIOYees...............craiiissecnsieesiiiinncns 50 1.2 0.1 0.0 1.0 0.1 0.1 1.9
Consumption of general government fixed capital?.... 51 4.0 38 38 37 37 3.6 36
Intermediate goods and services purchased? 52 6.0 34 24 19 22 2.5 1.9
Durable goods .| 53 24 1.7 24 16 20 3.1 1.7
Nondurable goods. 54 6.2 3.0 2.7 20 20 25 20
SIVICES ...ooceceverrmisseneceisirsrissesesseesss s es s sssasecas 55 6.2 36 2.3 1.9 23 24 18
Less: Qwn-account ir B 56 31 -0.5 9.4 -3.3 =31 16.1 -36
Sales to other sectors 57 6.5 47 45 42 45 45 45
Tuition and related educational charges . 58 8.1 45 0.8 36 45 45 4.5
Health and hospital charges 59 8.2 5.5 6.7 6.0 45 45 45
Other SA1ES ....vevvvvecececer i 60 4.2 35 36 15 43 45 44

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. . . . .

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and
General Government Gross Output, Quantity Indexes
[index numbers, 2000=100]

Seasonally adjusted

Line 2002 2003 2003 2004

Ul v | I 1)
Government consumption expenditures ' et 1 107.223| 110.346| 110.573| 111.130 111.665| 111.937| 112.785
Gross output of generat government 2 108.019 111.362 111.685 112.250 112.877 113.353 114.374
Value added 3 103.539 104.718 104.797 105.017 105.247 105.281 105.693
Compensation of general government employees 4] 1032401 104173 104.209 104.352) 104512 104.4461  104.822
Consumption of general government fixed capital 5| 105206 107.847| 108.176 108.869| 109.522 1101771 110.810
Intermediate goods and services purchased®........... 6/ 116.287| 123720 124502\ 125719 127098 128411: 130575
Durable goods . 7 107.606 112.816 114.163 115.586 116.688 121.293 124.423
Nondurable GO0US ... et 8 115.204 118.486) 118.446 119.354 120.719 120.835 120578
Services....... 9 i 117.573 126.649 127.661 128.964 130.377 131.785 134.728
Less: Own-account investment?............... | 10 115.169 113.695 113.674 114.628 114.222 118.245 118.020
Sales to other sectors 1 112.402 117478 118.415 119.002 120.253 121.695 123.84%
Federal consumption expenditures..... 12| 111599 119.064| 119.743] 120.884| 122.281 123.038| 124.768
Gross output of general governmei 13] 111117 118343 119079 119.981 121.344| 122164 124.264
Value added............ . 14| 1024701 105174| 105.461| 105.385| 105.856| 105.681| 105.790
Compensation of general government employees... 15| 102749 105968 106.302| 106.107| 106.648| 106.345| 106.423
Consumption of general government fixed capital?. 16| 101597 102.632| 102759 103.082| 103.315( 103575| 103.790
Intermediate goods and services purchased®.................. 17 | 125.460| 140.457| 141.969| 144.563; 147.481| 150.048| 155.617
Durable goods. 18| 107.034| 115081) 117.243) 119.506° 121.076| 128.856| 134254
Nondurable goods..... 191 129.504| 131.608| 128.025| 131.226; 138.270| 133.778. 127.103
Services........... 20 127841 145347 147.335| 149.929| 152593 155.193 | 162.198
Less: Own-account investment* 21 127.598 122134 115984 126437 127.189] 130.238| 133633
Sales to other sectors 22 66.471 61.811 70.407 48.619 47.186 51728,  81.862

Defense consumption expenditures ' ........ 23| 111.415| 121413 121.665| 124.845| 127.048, 128.318| 131.327
Gross output of general government 24| 111506 121.241 121.613| 124474 126.708| 128.048| 131.320
Value added......... . 25, 102.319) 105213| 105608 105638. 106.591] 106.301| 106.623
Compensation of general government employees...... ... | 26! 103.405| 107.114| 107.616 107.548:  108.771 108.288 108.672
Consumption of general government fixed capital? ... 27 99.662| 100.394| 100.497| 100.798| 100999 101.250| 101.403
Intermediate goods and services purchased? ... 28 126415| 147.732| 148.048| 155.761 160.198| 164.371 172.724
Durable goods. 29| 105076 113683| 115.821 117.936| 119.400| 127.831| 132.894

Nondurable goods............ 30| 125674| 135682 122903 125506| 149517 139.245| 140.790
Services 31 131519 156.815) 157.996| 167.486| 170845 175414: 185.170
Less: Own-account investment®................. 32| 171620 167.268| 161.458| 168.728| 172179| 173507  174.531
Sales to other sectors........ 33 91.665 66.691 90.300 38.529 45.129 57.942 105352

Nondefense consumption expenditures™..............c..cocoenns 341 111934 114745| 116.214| 113.585: 113.492| 113.304| 112.670
Gross output of general government ...... . 35 110429 113.173| 114563 111.940| 111.738| 111625 111.622
Value added ... 36, 102730 105.098| 105195| 104933 104.544| 104573 104.302
Compensatlon of general government employees 37| 101.774| 104237 | 104.312] 103.920| 103.393| 103372 102.972
Consumption of general government fixed capnal2 38| 107.043| 108939 109.135| 109.521| 109.846| 110.128, 110.525
Intermediate goods and services purchased®...... 39| 123708 127.107 130.801 123.987| 124119| 123.754| 124.226
Durable goods 40| 132,511 132.825 135.320 139.582 142.627 141131 151.173

Nondurable goods.............c.....cocceeecee. 41
Commodity Credit Corporatnon inventory change 421... ol ] . . .
Other nondurable goods ......... 43 145986| 141593 150.790| 152270 153.333 046! 144316
Services........... 44, 121927 126.808| 130.138| 121498  123.034| 122440  124.986
Less: Own-account investment* 45| 103.886 97.830 91506 102119 102960} 106.922: 111.588
Sales to other sectors 46 55.700 60.014 62.039 53.335 48,348 49.233 71.834

State and local consumption expenditures’ e s 47| 104.844| 105.581| 105.558| 105.790| 105.851{ 105.854| 106.217
Gross output of general government 48| 106.653| 108.270| 108.408| 108.822| 109.121 109.445| 109.988

Value added... .| 49| 103983 104514| 104504 104.851| 104.976| 105102 105643
Compensanon of general government employees..... 50 103.407 103.510 103.437 103.704 103.723 103.745 104.230
Consumption of general government fixed capital®... 51 108.650 112.811 113.332 114.3741 115427 116.458 117.485
Intermediate goods and services purchased3 52| 111820 115580 116.009| 116556 117.196] 117.908  118.454

Durable goods........ 53| 108300 110.161 110544 110.9879| 111530 112398 112.861
Nondurable goods 54| 113421 116.567| 117.000; 117.593| 118.191 118.912: 119515
Services..... 66| 111457 115510 115940 116473 117.140| 117.836] 118.359

Less: Own-account investment* 56| 112.453| 111873 113234 112276, 111.382| 115629 114.585
Sales to other sectors.... 57| 113771 119.133| 119.848| 121.080| 122.409| 123.763| 125.124
Tuition and related educational charges 58| 113.090| 118219] 118384 119439 120.765| 122.106| 123.462
Health and hospitat charges 59| 117.810| 124.268( 125238; 127.066{ 128.477| 129.903| 131.345
Oter SAIES ... e 601 108100) 111922 112630 113.050| 114.254| 115505] 116.746

1. Government consumption expenditures are services {such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investmert in structures and in soft-
ware in table 3.9.5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 2004 SURVEY OF CURRENT BUSINESS D-27

Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted

Line, 2002 2003 2003 2004

1l v | i 1l
Government consumption expenditures* 1 105.907| 109.807| 110.025| 110.339| 111913} 112977 113.741
Gross output of general government 2} 106.008| 110122 110.398| 110.899. 112484 | 113592| 114.408
Value added........ 3 107.884| 112072 112534| 113.035| 114.640( 115391 115953
Compensation of general government employees 41 109.040| 113801 114.423| 115042 116878 117512 117.960
Consumption of general government fixed capital 5! 101.681 102.307| 102458 102.337) 102.741 104.096 | 105.243
Intermediate goods and services purchased?............ 6| 102.824| 106814 106.802| 107.300! 108.849( 110.483| 111.670
Durable goods .......... 7| 100546 100919 100.901| 101.065| 101.484| 101.999| 102414
Nondurable goods 8 97.029| 104.402| 103119 104.112) 107.656] 111.217] 113.384
SEIVICES .....ccvvveesecerns it s s e s 9! 105143 108326 108.751| 109.119| 110.115] 111.220| 112.167
Less: Own-account ir 1t .| 10| 105650 108996| 109.316 109.745| 111.243, 112.183| 112,998
Sales 10 other SECtOrS..........cocucvvvirevrissceersrinnins [ 11| 1066467 112086 112706, 114.303: 115958| 117.332} 118448
Federal consumption expenditures ' e e s i 12| 106.363| 1107791 110.888| 111.217| 113.189| 113.983| 114.454
Gross output of general government 13| 106.362) 110.768| 110.880) 111.210] 113.185) 113.975] 114.445
ValUe @GUBY ....c.ov...orece e 14| 1084407 114.086| 114.2407 114406  117.357| 117.617| 117.749
Compensation of general government EMPIOYEES. ... iinemmseresvoneessrenrsssrisosninn 15| 111070 118490\ 118.612| 118.886| 122572| 122.536| 122.536
Consumption of general government fixed capital? 161 100.896| 101.360| 101.608| 101.455| 102.247| 103.377| 103.899
Intermediate goods and services purchased?.... [ 17| 103370 108182 106.242| 106.766| 107.580' 108.979| 109.826
Durable goods.............ccomrviummmiincisiiinn .18 99.875, 100.265| 100.204! 100.328, 100.636| 101.213| 101.546
Nondurable goods s 19 93515 98.010 95.789 95.707 93.654| 100.111( 103.443

SIVICES ..o s | 20| 105.125| 108.047| 108.393| 109.031 110239 111.179| 111.838
Less: OWN-account iNVeSMent” ................cooocvernrecccreiimsenscsssicsscoiscerisies e 21 108.115| 112.015| 112.430! 112636 115365| 115989( 116.560
Sales to other sectors 22| 104.975{ 108.393| 108.698; 109.335| 110.990| 111.287| 11149

Defense consumption expenditures® ........ 23] 106641 111711 111750 112169} 113.879{ 114.805| 115.361
Gross output of general GOVEIMMENL ...............ccuueerrsersmmsimsismmsmsssssierssssssssmsenmscsreseeces 241 1066601 111718 111.758) 112176 113892 114.816) 115373
Value added...... . 25| 109.070| 115.800| 115923} 116.198| 118.994| 119.390| 119.563

Compensation of general government employees
Consumption of general government fixed capital?
Intermediate goods and services purchased®

26| 112476 121.750| 121.788| 122.248| 125775| 125.783! 125.806
27| 101.083| 101.656| 101.986| 101.807| 102.808| 104.167| 104.710

28| 103.294| 106.317| 106.264| 106.835| 107.385; 108.850| 109.787
Durable goods.............ccoueuimnnnsiicnns . 29| 100.384| 100.997| 100.936| 101.107| 101.463| 102.108| 102517
NONAUFADIE GOOTS..........cevvviveeeecc s sisiii s s s s 30 87.924 92.286 87.608 88.725 83.809 93.055 97.958
SEIVICES ....o et i 3 105.585| 108.911 109.338| 109.924| 111.033| 111.901 112.587

Less: Own-account investment*....
Sales to other sectors
Nondefense consumption expenditures’..................
Gross output of general government
Value added
Compensation of general government employees.....

32| 107801} 111450 111.849] 112.045| 114511 115261| 116403
33| 109.093| 112690 112.758| 112916) 115501} 116.169| 116.290
34| 105862 109.065, 109.302| 109.455| 111.953| 112481 112777
35 105837( 109.051| 109.292 109.454 112467 112.760
36| 107.361) 111.154] 111.358| 111.334 114.579 |  114.642
37| 108.992| 113.640: 113.884| 113874 117.703| 117.669

Consumption of general government fixed capital?.... 38; 100414 100590| 100.624| 100.542 101.331 101.797
Intermediate goods and services purchased?® 39 103514 105.907| 106.196, 106.619 109.2951 109.915
Durable goods............ccccenncnnen. 40 94.214 92.283 92.207 91.831 91.466 90.943
Nondurable good: RN I3 . 1 .
Commodity Credit Corporation inventory change......... 42 .
Other nondurable goods ... 43 100.302 105.519 1086.021 . § 21
Services.............. 441 104.379| 106559 106.741 108916 110.023| 110.621
Less: Own-account investment* . e rabaest s e 451 108.321 112445| 112.873 . 116.049 116.560| 116.640
Sales to other sectors........ 46 102.656 105.975 106.396 107.222 108.547 108.679 108.926
[ 111.152| 112,386 113.337

State and local consumption expenditures ™................oocceirceniennnn s 47| 105641 109.233| 109.521| 109.825
Gross output of general government . 48| 105.843| 109.820| 110.177| 110.761
Value added.............. 49| 107.658| 111239 111.831] 112472|

112155 113420 114.408
113.511 114469 115212

Compensation of g g ploy: .| 50| 108.340; 112.301| 112.965| 113708 114.882( 115756| 116.364
Consumption of general government fixed capital?.... PRt 102.415] 103.186| 103.253| 103.158| 103.229] 104.776 106.457
Intermediate goods and services purchased® 52| 102536, 107.196| 107.146{ 107.630| 109.626 111.405| 112805
DUIADIE GOOUS......oocverreverriranmascnrmssmirire st sss s s s st s e 53| 101.332| 101.685( 101.720| 101934, 102497| 102.928! 103.457
Nondurable goods............... 54 97.582| 105442, 104.322| 105486 110.001| 113.055; 115032
Services 55| 105.139| 108506 108.991| 109.153| 109.984| 111.221| 112.396

Less: Own-account investment* ., 56 105.054 108.266 108.563 100.043 110.238 111.257 112,133
Sales to other sectors... r 57| 106684 112159 112784 114396 116.051 117.440| 118,571
Tuition and related educational charges .... 581 112318 121709, 123350 126.314 129.270| 131.915 134.527
Health and hospital Charges ... s 59| 106.660| 112.228| 112726| 114.024, 115575} 116462 117.556

Other sales ‘ 60| 103.102| 105.848| 105.996| 107.240| 108.209| 109.606| 109.819

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. . .

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

! o Seasonally adjusted at annual rates
Line 2002 2003 2003 2004
1l v | | It I
Government consumption expenditures’..............ooocccorvivnniiennsieiinnns 1 1,609.2 1,7117.1 1,724.0 1,737.6 1,7709 1,792 1,8179
Gross output of general government 2 1,903.6 2,038.6 2,049.6 2,069.4 2,107 21404 2,175.2
Value added PR 3 1,194.8 1,255.3 1,261.4 1,269.7 1,290.5 1,299.4 1,310.8
Compensation of general government employees .... 4 1,016.8| 11,0717 1,077.0 1,084.3 1,10331  1,108.5 1,116.8
Consumption of general government fixed capital2, 5 178.0 183.6 184.4 185.4 187.2 190.8 194.0
Intermediate goods and services purchased?®..... 8 708.8 7834 788.3 799.7 820.2 841.1 864.4
Durable goods 7 477 50.2 50.8 515 52.2 545 56.2
Nondurable Goods ............cccocrrrmriconrien 8 162.4 179.7 1775 180.6 188.9 195.3 1987
Services. 9 498.7 553.4 560.0 567.6 579.1 591.2 609.5
Less: Own-account im .. 10 22.0 224 225 228 23.0 24.0 241
Sales to other SBCtors...........cccevcivieveeierreecceeins 11 272.3 299.1 303.1 309.0 3167 | 324.3 3332
Federal consumption expendnures‘.....4........“....,... 12 592.7 658.6 663.0 671.3 691.1° 7003 713.0
Gross output of general gOVBIMMENT ...............cccerirriiineeis s sersssnssses s 13 601.8 667.4 672.3 679.4 699.3 709.0 7241
Value added... 14 350.4 3784 379.9 380.2 3918 392.0 3928
Compensation of general government employees 15 266.8 293.5 204.7 294.9 305.6 304.6 304.8
Consumption of general government fixed capital 16 836 849 852 85.3 86.2 87.4 88.0
Intermediate goods and services purchased? 17 251.3 289.0 2023 299.2 307.6 317.0 331.3
Durable goods............commmmrriannns 18 25.7 277 282 28.8 293 31.3 328
Nondurable goods 19 22.9 24.4 232 238 24.5 254 249
Services 20 202.8 236.9 240.9 246.6 253.7 260.3 2736
Less: Own-account investment®.... 21 4.5 4.4 4.2 48 47 4.9 50
Sales to other sectors 22 4.6 44 5.1 35 35 38 6.0
Defense consumption expenditures’ 23 382.0 436.1 4371 450.2 465.2 473.6 4871
Gross output of general government ... 24 386.0 4396 4411 4532 468.4 4772 4918
Value added 25 2223 242.7 243.8 2445 252.6 252.8 253.9
Compensation of general government employees... 26 161.6 181.2 182.1 182.7 190.1 189.3 190.0
Consumption of general government fixed capital? 27 60.7 61.5 61.7 61.8 62.5 63.5 63.9
intermediate goods and services purchased®.............ccooovvveriisiinnnns 28 163.8 197.0 197.3 2087 2158 224.4 2379
Durabie goods, 29 235 25.6 26.0 26.5 270 29.1 303
Nondurable goods 30 11.5 13.1 11.2 11.6 13.0 135 14.4
Services 3 128.8 158.4 160.1 170.6 175.8 181.9 1932
Less: Own-account investment* ... 32 2.1 21 2.0 21 22 23 23
Sales to Other SECLOTS......c.cuuucrvvmmmecnsscceeireennsianae 33 1.9 15 20 08 1.0 1.3 24
Nondefense consumption expenditures’® 34 210.7 222.5. 225.9 221.1 225.9 ‘ 226.6 226.0
Gross output of general government ......... 35 2157 2278 231.1 2262 2308 2317 2323
Value added...... 36 128.1 135.7 \ 136.1 135.7 1392 139.2 138.9
Compensation of general government employee 37 105.2 112.3 | 1126 1122 115.5 115.4 1149
Consumption of general government fixed capital2 38 23.0 234 235 235 237 239 24.0
Intermediate goods and services purchased?......... \ 39 87.6 92.1 95.0 90.4 Hns 925 934
Durable goods .1 40 2.2 22 \ 22 23 231 23 24
Nondurable goods, 41 11.4 11.3¢ 12.0 122 15 11.9 10.6
Commodity Credit Corporanon inventory change i 42 0.1 -0.1 =02 -0.2 -1.2 ‘ -06 ~1.8
Other nondurable goods ’ 43 1.3 11.5\ 12.3 125 12.8 125 12.3
SEIVICES ..oovvrivresme e P44 74.0 78.6 | 80.8 76.0 77.9 784 80.4
Less: Own-account investment* ... . 45 2.4 23 2.2 24 25 2.6 2.7
Sales 10 Other SBCIOTS ..o seaneeeaas ‘ 48’ 27 3.0 3.1 27 25 25 37
State and local consumption expenditures’...............c.coooovvicmmerninnsiiicnonns .47 1,016.5 1,068.5 1,061.0 1,066.3 1,079.8 1,091.8 1,104.8
Gross output of general government ... 48 1,301.8 1,371.2 13774 1,390.0 14113 14315 1,451.1
Value added...........ooovecivesienericei e ‘ 844.3 876.9 881.4 889.4 898.7 9074 918.0
Compensation of general government employees 750.0 778.2 782.2 789.4 797.7 803.9 811.9
Consumption of general government fixed capital? 94.3 98.7 99.2 100.0 101.0 103.5 106.0
Intermediate goods and services purchased®. 457.5 494.3 4959 500.5 \ 5126 524.1 533.1
Durable goods. 22.0 225 22.6 227" 229 232, 234
Nondurable goods............... 139.5 155.3 154.3 156.8: 164.3 169.9 173.8
Services.. 295.9 316.5 3191 321. 0\ 325.3 330.9 3359
Less: Own-account im M e e s 17.6 18.0 18.3 18.21 18.3 19.1 19.1
Sales to other sectors.. 267.7 294.7 2981 305.4 3133 320.5' 327.2
Tuition and related educational charges 56.3 638 64.7 66.9 69.2 714 736
Health and hospital charges............. 132.6 147.2 148.9 152.8 156.6 159.6 | 162.9
Other sales 78.8 838 844 85.7 874 89.5 80.7

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Gonsumption of fixed capital, or depreciation, is inciuded in government gross output as a partial measure of the services of general government tixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment,

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government
Gross Output, Chained Dollars

SurvEY OF CURRENT BUSINESS

[Billions of chained (2000) dofiars]

Seasonally adjusted at annuai rates
Line 2002 2003 2003 2004
1 v I } [ i
Government consumption expenditures ! 1 1,519.4 1,563.7 1,566.9 1,574.8 1,582.4 f 1,586.2 1,598.3
Gross output of general government ........... 2 1,795.7 1,851.3 1.856.6 1,866.0 18764' 18843 1,901.3
Value added........cc..oovceriiicececncncnicrereccens 3 1,107.4 11201 1,120.9 1,123.2 11257, 1,126 1,1305
Compensation of general government employees . 4 9325 940.9 941.2 9425 9440 9434 946.8
Consumption of general government fixed capital? ................oocoooevermreiiiiconnnscnnsiinns 5 175.0 179.4 180.0 181.1 182.2] 183.3 184.4
Intermediate goods and services purchased3. 6 689.3 7334 738.0 745.2 753.4 761.2 774.0
Durable goods .............ccoommervcvverriennninnns 7 474 497 50.3 51.0 514 53.5 54.9
Nondurable goods 8 167.4 1722 1721 1734 175.4 175.6 1752
Services 9 4743 510.9 515.0 520.2 52591 5316 543.5
Less: Own-account investment* 10 208 20.6 20.6 20.7 207 21.4 214
Sales to other sectors...... 1 255.4 266.9 269.0 270.4 2732 276.5 2814
Federal consumption eXpenaitires \.............c....ooovvevriivvveosccsssnssisnssvsss st 12 557.2 594.5 597.9 603.6 610.6 614.3 623.0
Gross output of general GOVErNMENt ... 13 565.8 602.6 606.3 610.9 617.8 622.0 632.7
Value added e e s 14 3232 3317 3326 3323 333.8 333.3 333.6
Compensation of general government employee: 15 240.2 247.7 248.5 248.0 249.3 248.6 248.8
Consumption of general government fixed capital?............c..cc.coooemr e 16 ’ 82.9 83.7 83.9 84.1 84.3 845 847
Intermediate goods and services purchased?®..... 171 2432 2722 275.1 280.2 285.8 290.8 3016
Durable goods. 18 25.7 27.7 282 287 29.1 31.0 323
NONAUIAIE GOOUS..........vv.veveeeeicenrtrseneseeesia s eeassssnsss st s 19 24.5 24.9 24.2 248 26.2 25.3 240
Services 20 192.9 2193 222.3 2262 230.2 234.1 2447
Less: Own-account investment.. 21 41 39 38 4.1 f 4. 42 43
Sales to other sectors ., [ 22 44 4.1 47 32. 341 34 54
Defense consumption expenditures’ .. 23 358.2 390.3 3911, 4014 408.5 4125 422.2
Gross output of general governmMeNt .............c...cccovrivmiiermerireosesisionnns 24 361.9 393.5 3947 404.0 411.3 415.6 426.2
Value added . 25 203.8 209.6 210.3 2104 212.3 2117 2124
Compensation of general government employees 26 143.7 148.8 1495° 1494 1511 150.5 151.0
Consumption of general government fixed capital?. 27 60.0 60.5 60.5 60.7 60.8 61.0 61.1
Intermediate goods and services purchased? 28 158.5 185.3 185.7 195.3 200.9 206.1 216.6
Durable goods..........c....covweerccrmnnn: 29 234 25.3 258 26.3 26.6 285 296
Nondurable goods............c...ccmmmmmneierrernnireecas 30 1341 141 12.8 131 15.6 145 147
Services........... 31 1219 1454 1465 155.3 158.4 162.6 171.7
Less: Own-account investment*........ 32 1.9 1.9 1.8 19 2.0 20 2.0
Sales to other sectors 33 18 13 18 08 0.9 1.1 2.1
Nondefense consumption expenditures’ 34 199.0 204.0 206.7 202.0 201.8 201.5 200.4
Gross output of general government ....... 35 2038 208.9 2115 206.6 206.3 206.1 206.0
Value added 36 1194 122.1 122.2 121.9 121.5} 1215 121.2
Compensation of general government employee: 7 96.5 98.8 98.9 98.5 98.0' 98.0 97.6
Consumption of general government fixed capital?. 38 22.9 23.3 233 23.4 235 235 23.6
Intermediate goods and services purchased®....... 39 846 86.9 89.5 848 84.9 84.7 85.0
DUrable GOOGS..........ccomcerrrerirr e isrer e 40 23 23 24 25 25 2.5 27
Nondurable goods.................uemreriieorecersienns: 41 13 10.7 1.3 11.6 10.7! 10.8 9.5
Commodity Credit Corporation inventory Change ..............cvvrermmnriccrrierrereesnnenns 42 00 0.2 -0.3 -0.1 -1.0 -06 -1.6
Other nondurable goods e s 43 1.2 10.9 11.6 1.7 11.8 11.4 1.4
Services........ 44 709 737 75.7 70.7 7.5 7.2 72.7
Less: OWN-account iNVESIMENt* .............cooouveeeeerrivcssorreesesseseemmcssnsnsenens 45 22 21 1.9 2.1 22 22 23
Sales to other sectors..... 46 26 28 29 25 23 2.3 3.4
State and local consumption expenditures .. 47 962.2 969.0 968.8 970.9 9715 971.5 974.8
Gross output of general government ......... 48 1,229.9 1,248.6 1,250.2 1,254.9 1,258.4 1,262.1 1,268.4
Value added..........coouvernirinns 49 784. 788.3 788.2 790.8 791.8 792.7 796.8
Compensation of general government employees... 50 692.2 692.9 692.5 694.2 694.41 694.5 697.8
Consumption of general government fixed capitai?. 51 921 95.6 96.1 97.0 97.9 98.7 99.6
Intermediate goods and services purchased?. 52 446.1 4611 462.8 465.0 467.6 470.4 472.6
Durable goods......... 53 217 221 222 223 224 226 226
Nondurable goods 54' 143.0 147.3 1479 1486 149.4 150.3 1511
Services.. I 55, 2815 2917 292.8 2941 295.8 297.6 298.9
Less: Own-account investment 4 . 56 / 16.7 16.6 16.8 167 166 17.2 17.0
Sales to other sectors ... 57 250.9 262.8 264.3 267.1 ‘ 270.0 273.0 276.0
Tuition and related educational charges .. 58 50.1 52.4 525 529 535 54.1 54.7
Health and hospital charges ... 59 124.3 1311 1321 1341 135.6 137.1 138.6
Other sales 2 60 76.5 79.2 797 80.0 80.8 81.7: 826
Residual ...........ccconn... 61 -0.9 -14 -18 L -19 r 24 -2.9 ‘ -32

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-accaunt investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets: the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. . . . ‘
4. Own-account investment is measured in current dollars by compensation of general government employees and refated expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed

lines.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

D-29



D-30 National Data December 2004

Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
‘ Seasonally adjusted at annual rates
Line| 2002 ‘ 2003 2003 \ 2004
| ] v l | ] n
National defense consumption expenditures and gross investment .... 1 7.7 9.0 ~7.7 11.6 10.6 1.9 9.8
Consumption expenditures’...... 2 72 9.0 -9.5 109 | 72 4.1 9.7
Gross output of general gover i3 7.2 8.7 -94 97 7.4 43 10.6
Value added . 4 19 28 09 0.1, 37 -11 ‘ 12
Compensation of general government employees...............cc.coeceeens . 5 2.7 36 0.9 -03] 4.6 -1.8 14
Military ... BT PRTOION . 6 37 \ 5.4 -1.4 -2.6 6.8 -38 -28
CIVIIAN ..o i . ‘ 7 07 0.2 6.3 5.1 ‘ 0.0 29 1.3
Consumption of general government fixed capital? .. 8 02 07 1.0 1.2 08 1.0 06
Intermediate goods and services purchased® . 9 154 16.9 -20.4 225, 119 10.8 219
Durable goods . 10 42 8.2 -8.8 7.5 \ 5.1 314 16.8
Alrcraft 08 ‘ 52 ~32.4 322 -25.5 333 311
Missiles . 5.2 5.0 -25 743 -37.8 144.4. 18.8
ShIPS.neees s 59 -19 10.1 —29.3‘\ -10.7 112.0] 347
Vehicles ~-1.6 78 0.9 36 -16.1 -23.0 31
EIECHIONICS ..ovvvev v 8.6 19.7 536 ~34.4 714 19.0 37.2
Other durable goods ..... 137 108 09 —9.3\ 789 30! -134
Nondurable goods.......... 20.0 8.0 -55.6 87 101.4 -24.8 45
Petroleum products. 29.3/ -4.4 -89.2 -17.6 609.8 ~76.5 -99
AMMUNIION ..occeearnrverennerscreemmnninnes s 233 20 10.4 3.9 ‘ 721 12.3' 20.3
Other nondurable goods............ 93 25.2 -17.3 30.7| 44 222 56
Services 17.2 19.2 -18.4 26.3 8.3 1.1 24.2
Research and development ... 254 194 -54.6 941 ‘ 7.4 132 5.7
Instalfation support ... 93 10.2 41 24 -0.6 26 21,0
Weapons support...... 149 173 6.7 18.1 309 227 638
PErSONNE! SUPPOTt.........ccooricrrrrrrrrseceemecermmncernrvecrmsecsnrees 217 19.6 29 20.7‘ 95 1.9 277
Transportation of material 8.8 72.7 26 -334 39 2.6 457
Travel of persons 0.1 176 920 284 43 16.4| 41.6
Less: Own-account ir (LR 34.6 25 -17.8 19.3 8.4 3.1 24
Sales to other sectors -8.2 -27.2 20.5 | -96.7! 88.2 1717 992.9
Gross investments ... 13 8.9 6.5 16.8 37.2 -12.0 10.6
Structures, -5.8 15.8 718 -35 14.2 -58.1 43.0
Equipment and software......... 131 8.3 1.7 18.0 39.7 6.2 8.3
ATTCEAML.. v sssinenas 14.3 0.5 -31.0 118.8 130.4 -103' -295
Missiles......... -38 39 81.9 2116 —47.1 -28.2 744
Ships 19.6 8.4 -1.0 -25.2 12.9 -41.9 137.9
Vehicles........omciniinn 34.5 208 -286" —46.0 328 722 -58.6
Electronics and software.... 32 87 46.4 245 38.1 -25 476
Other equipment ....... 2 38| 16.6 1.8 -22 ‘ 11 439 11.4 ‘ -17.4

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

SURVEY OF CURRENT BUSINESS

and Gross Investment by Type, Quantity Indexes

{Index numbers, 2000=100]

D-31

Table 3.11.4. Price Indexes for National Defense Consumption
Expenditures and Gross Investment by Type

{Index numbers, 2000=100}

Seasonally adjusted Seasonally adjusted
Line| 2002 2003 2003 2004 Line | 2002 2003 2003 2004
1} v I 1] 1] v 1l 1l
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment ................. 1] 111.972| 122.014 122.368 | 125.765| 128,984 | 129.582 | 132.653 investment.................. 1] 105.488 | 109.875 | 109.917 | 110.278 | 111.825| 112.790 113.295
Consumption expenditures’ ..... 2] 111.415| 121,413 | 121.665| 124.845| 127.048 | 128.318 | 131.327 Consumption expenditures’ 2| 106.641- 111.711| 111.750 | 112.169 | 113.879 | 114.805 | 115.361
Gross output of general Gross output of general i
government 3| 111.506 . 121.241| 121,613 | 124.474 | 126.708 | 128.048 131.320 government.. 3! 106.660 | 111.718| 111.758 | 112.176| 113.892 | 114.816| 115.373
Value added ... . 41102319 105.213! 105.608 | 105.638 | 106.591 | 106.301 | 106.623 Value added. 4:109.070 115.800 | 115.923| 116.198| 118.994| 119.390 | 119.563
Compensation of general ! Compensation of general
government employees 5| 103.405 107.114| 107.616| 107.548 | 108.771| 108.288 | 108.672 government employees | 5| 112.476| 121.750 | 121.788 | 122.248 | 125.775 | 125.783 | 125.806
Military. 61 105.789 | 111.549| 112.318| 111.592| 113.440| 112.340! 111.534 Military. 6/ 113,851 125.391| 125.389| 126.004 | 129.299 | 129.354 | 129.366
Civilian. 7 99.037| 98.811| 98.803] 100.043| 100.040| 100.766 103.489 Civilian. 7 109.895| 114.687 | 114.788| 114.924| 118.932 | 118.845)| 118.887
Consumption of general Consumption of general
government fixed government fixed
capital? ... 8| 99.662( 100.394 | 100.497 | 100.798| 100.999 101.250 | 101.403 capital? ..o 8| 101.083| 101.656| 101.986| 101.807 | 102.808 | 104.167 | 104.710
Intermediate goods and i Intermediate goods and
services purchased? 91 126.415| 147.732| 148.048 | 155.761| 160.198 | 164.371: 172.724 services purchased? 9] 103.294| 106.317 | 106.264 | 106.835 107.385 108.850 109.787
Durable goods. 10| 105076 | 113.683| 115.821| 117.936! 119.400| 127.831 | 132.894 Durable goods . 10| 100.384 | 100.997 | 100.936 | 101.107 | 101.463| 102.108| 102.517
Aircraft..... 11| 99.391| 104592 | 102.036 | 109.414| 101.661: 109.231 | 116.878 Aircraft. 11| 100.818| 102.498 | 102.825| 102.850 | 103.364 | 103.842 | 104.363
Missiles 12| 102.539( 107.630| 108.008| 124.097 | 110.217 137.806 | 143.876 Missiles 12| 101.857 | 102.721| 101.9021 102.875| 103.552( 104.118| 104.485
Ships 13} 97.835| 95.963| 100.751| 92.376| 89.795| 108.355| 116.729 Ships.. 13| 100.507 | 101.044 | 100.906 | 101.513| 102.404 | 103.908 | 104.774
Vehicles 14| 103.664 | 111.719| 111.756| 112.755| 107.907 | 101.092 | 101.857 Vehicles 14| 105.552| 107.874| 106.221 | 109.399| 111.923} 113.341| 114.010
Electronics... 15| 112.980 | 135.274 | 150.098 | 135.105 154.512| 161.392| 174.659 Electronic 15| 96.359| 94.449| 94316 93.837| 93.482| 93.823| 93.830
Other durable goods 16| 115.249| 127.652| 132.775| 129.588 ; 149.875| 150.994 | 145.645 Other durable goods 16| 100.398 | 100.427 | 100.336 | 100.321| 100.376 | 101.230| 101.634
Nondurable goods... 17| 125,674 | 135682 122.903| 125506 | 149.517 | 139.245| 140.790 Nondurable goods ... 17| 87.924| 92.286| 87.608| 88.725| 83.809| 93.055| 97.958
Petroleum products ...... | 18| 157.717| 150.793| 108.0161 102.911| 167.973| 116.957 | 113.947 Petroleum products.. 18| 71.667( 80.162| 69.662| 72589 56.668] 80.237| 95522
Ammunition ................. 19| 140.870 | 143.752| 153.619| 155.105 177.661 | 182.885( 191.542 Ammunition 19| 99.531| 100.644 | 100.894 | 101.782} 105.265| 107.690| 108.587
Other nondurable goods | 20| 94.890| 118.810| 117.538 | 125.679  127.036 | 133.556 | 135.392 Other nondurable goods | 20| 101.615| 102.121| 102.136| 101.936| 103.126 | 103.283 | 103.308
Services 21| 131519 | 156.815 | 157.996 | 167.486 | 170.845, 175.414| 185.170 SeIVICES....ccrrrnrririisinnins 21| 105.585| 108.911! 109.338 | 109.924 | 111.033| 111.901| 112.587
Research and Research and
development............. 22| 143532 | 171.371] 161.913. 191.116 | 194.564 | 200.693 | 203.492 development 22| 103.485| 105.616 | 105.795 | 106.309 | 107.110| 107.945 | 108.750
Installation support.. 231 116.323| 128.167 131.782 | 132.563 | 132.357 | 133.215] 139.719 Installation support .. 23| 105,087 | 109.028 | 109.224  110.277| 112.196| 113.184 | 114.247
Weapons support .1 241140473 | 164.753 172.132| 179.428| 191.934 | 202.007 | 228.546 Weapons support 24| 104.769 | 107.093| 107.408 | 107.953 | 108.774 : 109.449 | 110.061
Personnel support........ 25| 140.261, 167.716, 172.0151 180.312 | 184.456| 189.727 | 201.687 Personnel support ... 25| 107.579 110.995| 111.361 112.114 | 113.528 | 114.161| 114.593
Transportation of Transportation of
material ........... 261 115.279 | 199.089 ' 204.489 | 184.764 | 186.555 | 187.749 | 206.256 material 26| 108.443| 117.812| 121.388 | 118.469 | 117.581| 119.417 | 120.549
Travel of persons . 27| 100.141| 117.803 130.999 | 120.612 | 121.877 | 126.593 | 138.083 Travel of persons.. .1 27/109.7361 113.280 | 112,909 115.354| 115.906  117.383 | 116.450
Less: Own-account investment® 28 | 171.620 ' 167.268, 161.458 | 168.728| 172.179| 173.507 | 174.531 Less: Own-account investment - 28| 107.801. 111.450| 111,849 | 112.045| 114.511| 115261 116.403
Sales to other sactors 29! 91665 66.691| 90.300| 38.529| 45.129| 57.942| 105.352 Sales o other sectors... | 29| 109.093 | 112.690 | 112.758 | 112.916| 115.501 | 116.169 | 116.290
Gross investment’. 30 115.863 | 126.207 | 127.318 | 132.347 | 143.249 | 138.750 | 142.276 Gross investment’ 30 97.989| 98.039| 98.092| 98.093| 98.642| 99.832| 100.019
Structures......... 31| 83850 97.119| 104.214| 103.291| 106.774| 85912 93.944 Structures........... 31, 106.538 | 109.206 | 109.443| 110.188  111.347 | 113.915| 116.607
Equipment and software... 32| 119.674 | 129.629| 129.975| 135.754 | 147.586 | 145.229| 148.144 Equipment and sof 32| 97.161| 96995 97.034| 96968 97466/ 98.551| 98.564
Aircraft. 33 133452 132.780 | 119.763 | 145.663 | 179.462 | 174.633 | 160.005 Aircraft ... 331 90.679 90459 91.060| 90.130| 90.440 90846 89.748
Missiles 341122091 | 126.818| 125542 166.794 | 142.215| 130.917 " 150.448 Missiles 34 96.399| 98.230| 98.330| 99.270 98.209‘ 99.861| 99.565
Ships .. 351 131.025| 142,087 | 148.899 138.478 | 142.752| 124.614 154.757 Ships... 35| 100.494 | 101.715| 101.524| 102.536 | 106.021 | 110.921 | 112.440
Vehicles .. 36| 137.608 | 166.266 | 160.177 | 137.332| 147.426 | 168.890 | 135.487 Vehicles .. 36| 97.727| 97.973| 97.719| 100.173| 99.387| 98910| 97.992
Electronics and software . 37| 102235 | 111.127| 114790 121.253| 131.451" 130.637 | 143.994 Electronics and software. 37| 94912| 92043} 91.929| 90781 90.355, 90.161| 89.679
Other equipment 38| 116.5471 130.311| 132.975( 133.352 | 146.064 , 150.068 | 143.065 Other equipment......... 38| 100.882; 101.242| 101.227 | 101.203! 101.510 | 102.368| 102.904
- 1 -

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and refated
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets,
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures and

Gross Investment by Type
[Biltions of dollars}

Table 3.11.6. Real National Defense Consumption Expenditures and

Gross Investment by Type, Chained Dollars
[Billions of chained {2000) doflars]

‘ ’ Seasonally adjusted at annual rates

Line | 2002 2003 ‘ 2003 2004
\ Il v ! oo
— —_ - — S S S _
National defense |
consumption I
expenditures and gross
investment ................... 1| 4374 4964  498.1| 5136 534.1| 541.2, 556.6
Consumption expenditures’ ..... 2| 3820, 4361 4371 450.2| 4852| 4736 4871
Gross output of general
government ... 3! 386.0| 4396 4411 453.2| 4684| 4772° 4918
Value added .. . 41 22231 2427, 2438 2445; 2526{ 2528, 2539
Compensation o general
government employees 5/ 1616 181.2 182.1 182.7| 1901 189.3| 1900
Military... . 6 107.7 1251 1259 125.7 1312 129.9 129.0
Civilian . 7 53.9 56.1 56.2 56.9 58.9 59.3 60.9
Consumption of general
government fixed
capital?.. 8 60.7 615 617 61.8 62.5 635 639

Intermediate g

services purchased? 9| 1638° 197.0| 197.3] 2087| 2158| 2244| 2379

Durable goods 10 235 258 26.0 26.5 27.0 291 30.3
Aircraft... 1 98 105 103 11.1 10.3 14 12.0
Missiles . 12 26 2.7 27 3.1 2.8 35 37
Ships . 13 1.3 1.3 1.3 1.2 12 1.5 1.6
Vehicles . 14 038 09 0.9 1.0 09 0.9 0.9
Electronics. 15 3.2 3.7 4.1 37 4.2 44 48
Other durabl . 16 58 6.4 6.6 6.5 75 76 74

Nondurable goods 17 115 13.1 11.2 11.6 13.0 13.5 14.4
Petroleum products 18 486 49 2.9 2.9 37 36 42
Ammunition .................. 19 25 26 28 2.8 3.4 36 38
Other nondurable goods | 20 44 55 55 5.8 6.0 6.3 6.4

SEIVICES ...vvveeeeeeerie 21 1288 158.4 160.1 170.6 1758 181.9 193.2
Research and

development..... .22 39.0 476 45.0 534 54.7 56.9 58.1
Instaltation supp 23 305 348! 359 36.4 37.0 376 39.8
Weapons support. 24 1411 169 17.7 18.6 20.0 212 24.1
Personnel support........ 25 346 427 439 46.4 48.0 497 53.0
Transportation of

material .. 26 5.4’ 10.1 10.7 9.4 9.4 96:. 107
Travel of persons 27 52 6.3 6.9 6.5 68 7.0 75

Less: Own-account investment*| 28 21 2.1 2.0 2.1 22 23 23
Sales to other sectors 29 19 1.5 20 0.8 1.0 1.3 24

Gross investment® 30 55.4 60.4 61.0 63.4 69.0 67.6 69.5
Structures........... 31 44 5.3 5.7 5.7 59 49 5.4
Equipment and software 32 51.0 55.1 55.3 57.7 63.1 62.8 64.0
Aircraft... 33 94 9.3 85 10.2 12.6 12.3 1.1
Missiles.. 34 32 34 33 44 38 35 4.0
Ships . 35 87 95 10.0 9.3 10.0 9.1 115
Vehicles . 36 25 3.0 2.9 25 27 31 24
Electronics and software .. 37 9.8 10.3 10.7 111 12.0 119 131
Other equipment. 38 175 19.6 200 20.1 221 228 21.8

S IO N

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment {construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assels; the use of depreciation assumes a zera net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government emplayees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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: ‘ - -
| | Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004
oo I I I
National defense
consumption
expenditures and gross
investment .. . 1, 4146 4518| 4531, 4657 4776, 4799, 4N.2
Consumption e)(penclltures1 ..... 2| 358.2| 3803 3911 401.4) 4085| 4125| 4222
Gross output of general
government... 3| 3619 3935| 3947° 4040, 411.3] 4156] 4262
Value added.. 41 2038) 2098 2103] 2104] 2123| 2117 2124
Compensation of general
government employees 5| 1437 1488| 1495| 1494| 1511 1505| 1510
Military ... 6 94.6 99.8 100.4 99.8 101.4| 100.5 99.7
Civilian .. 7 43.0 489 489 43.5 495 49.9 51.2
Consumption of general
government fixed
capital? 8 60.0 605 60.5 60.7 60.8 61.0 61.1

Intermediate goot

i
services purchased®. 1585 1853  1857| 1953; 2009 2061 2166

Durable goods .. 10 234 253 258 26.3 26.6 285 296
Aircraft.. 1 9.8 10.3 10.0 10.8 10.0 10.7 15
Missiles. 12 25 28 28 3.0 27 3.4 3.5
Ships. 13 1.3 1.3 1.3 1.2 1.2 1.4 1.5
Vehicles 14 0.8 0.9 0.8 0.9 08 0.8 0.8
Electronics.... 15 33 4.0‘ 44 39 45 47 51
Other durable goads . 16 57 6.3 6.6 6.4 75 75 72

Nondurable goods .... 17 13.1 14.1; 12.8 13.1 15.6 145 147
Petroleum product 18 6.4 6.1 4.4 4.2 6.8 4.7 4.6
Ammunition 19 26 26 ‘ 2.8 2.8 32 33 35
Other nondurable goods 20 43 54 54 5.7 58 6.1 6.2

SEIVICes. .....everveerrvrrrern: 21 121.9 1454, 1465 155.3 158.4 162.6 171.7

Research and
development.
Installation supp
Weapons support .
Personnel support
Transportation of l

material 26 5.0 8.6 8.8 7.9 8.0 8.1 8.9

Travel of person 27 47 55! 6.1 57 57, 59 ‘ 65

Less: Own-account investment*| 28 1.9 1.9 1.8 1.9 2.0 20| 20

Sales to other sectors... | 29 1.8 1.3, 1.8 0.8 0.9‘ 1.1 21

Graoss investment? .. 30 56.6 616/ 621 64.6 69.9 67.71 694
Structures..........., 31 42| 48! 52| 51 537 43

Equipment and software 32 52.5 568 570 59.5 64.7 63.7 ‘ 65.0

Aircratft ... 33 10.4 10.3 9.3 11.3 139 135 12.4

Missiles.. 34 33 34 34 45 38 ‘ 35 4.0

Ships.. 35 8.6 9.4 \ 9.8 9.1 9.4 82, 102
Vehicles . .0 A

w
)
o
2
w
=

—~hoc
w
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Electronics and softwar:
Other equipment
Residua!
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1| -07| -5 oﬁs‘ 05| 23| -tg -22

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of pr())duction. Excludes government sales to other sectors and government own-account investment (construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Note, Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

‘ . Seasonally adiustediz;tiannualirates o
- Line } 2002 2003 2003 2004
‘ Ii v | 1l I}
Current receipts from the rest of the world ) 17‘ 13068| 1,375.2| 13775 14710 15082 15556] 1,595.0
Exports of goods and services 2, 1,005.0 1,046.2 1,047.7 1,099.2 1,134.3 1,167.6 1,190.1
Goods! 3 697.0 7264 7259 761.3 790.3 812.2 8326
Durable 4 486.9 4971 496.4 5237 541.7 556.2 572.8
Nondurable ...... 5 2101 229.3 } 2296 2376 248.6 256.0 259.8
SEIVICES T ..o reeeeerrnreeeeeccscsnerms s ssessseeans 6 308.0 319.8 3217 3379 344.1 355.4 3576
Income receipts 7 301.8 329.0 3298 371.8 3738 388.0 404.8
Wage and salary receipts .......cooocuerrrrnnnns 8 29 30 3 32 3.0 3.0 30
Income receipts on assets ..... 9 298.8 326.0 326.7 368.6 3708 385.1 401.8
INEIESE... ...t 10 92.8 75.3 736 753 7.8 795 89.9
Dividends .. 1 85.4 82.1 834 819 101.0 106.0 99.1
Reinvested earnings on U.S. direct ir t abroad ] 12 120.6 168.6 169.7 2115 198.0 199.6 2128
Current payments to the rest of theworld........................ [HUTRRR 13 1,764.4,  1,886.1 1,881.7 1,957.6 2,065.2 2,185.7 22271
Imports of goods and services . 14 1,429.9 [ 1,544.3 1,536.4 1,602.0 [ 1,681.2 1,758.9 1,806.8
oods ' 15 1,189.6 1,282.0 1,270.3 1,326.4 1,399.2 1,470.1 1,508.6
Durable 16 770.1 800.2 792.3 840.0 870.3 924.8 942.7
NOMGUIBDIE .....ccec.covreer s cccccc s cssenssessnsscee s e 17 4195 481.8 478.0 486.4 528.9 5453 565.9
Services' .| 18 2402 262.3 266.1 2756 282.0 2888 298.2
Income payments L1118 274.7 2739 2782 284.6 300.3 351.9 361.2
Wage and salary payments....... v . .

Income payments on assets .....

21 266.3 265.4 269.7 i § .

ETESE. ..o s r 22 2181 191.5 190.1 r 198.4 198.0 2226 2342
DIVIBENDS ...eovevv ettt s ©23 428 61.6 50.3 57.0 65.0 ‘ 533 52.0
Reinvested earnings on foreign direct investment in the United States .............cccco.niivcccrriciinns 24 54 12.2 294 20.6 286 67.0 65.8
Current taxes and transfer payments to the rest of the world (net). 25 59.8 67.9 67.1 71.0 83.8 74.9 59.1
From persons (net).. 26 35.7 38.2 365 416 417 421 425
From government {net) 27 14.4 184 18.7 15.8 28.0 17.6 16.4
From business (net) 28 9.7 1.3 19 1386 141 15.2 0.2

Balance on current account, NIPAs .....
Addenda:
Net lending or net borrowing (=), NIPAS.............cccovvonrrriimericrirreceennoren
Balance on current account, NIPAS..............ccoovvonciinirnnens
Less:Capital account transactions (net)2

29 -457.7 -510.9 -504.3 -486.6 -557.0 -630.1 -632.1

. 30] —4589] -5140| -5075| -487.8| -558.4|  —631.2 ...
. 31| 457.7| 5109 5043 4866 -557.0| -630.1 -632.1
| 32! 13 31 33 1.2 14 LA P

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclas-
sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent)

|

Exgorts of goods and
services.....

Exports of goods ' ..
Foods, feeds, and
Industrial supplies and

materials....
Durable %oods
Nondurable goods .
Capital goods, except
automotive.......ccccovv v,
Civilian aircraft, engines, and
PAMS e s
Computers, peripherals, and
parts..
Other .
Automotive vehicles, englnes
and parts ...
Consumer goo:
automotive
Durable goods
Nondurable goods .
Other ...

Exports of servuces‘
Transfers under U.S. military
agency sales contracts..
Travel ...........
Passenger fares.
Other transportation ..
Royalties and license fees .
Other private services
Other

Imports of goods and
services....

Imports of goods .
Foods, feeds, and beverages
Industrial supplies and

materials, except petroleum
and products .
Durable goods...
Nondurable goods .
Petroleum and products
Capital goods, except

automotive.
Civilian aircraft, engi
PaMS o
Computers, peripherals, and
parts...

Automotive vehicles, englnes
and parts ...
Consumer goods except
automotive
Durable goods
Nondurable goods
Other ... -
imports of servu:es1 ...................
Direct defense expenditures.....
Travel
Passenger fares.
Other transportation ...
Royalties and license fees.
Other private services
Other
Addenda:
Exports of durable goods .........
Exports of nondurable goods ...
Exports of agricultural goods?
Exports of nonagricultural
goods.... -
Imports of durable goods "
Imports of nondurable goods....

Imports of nonpetroleum goods

Line

2002

-23

-41
-2.0

0.3
-6.5
43
-8.7
~8.7

-13.6
-8.1

N

Seasonally adjusted at annual rates

2003 2003 2004
it v I I i

19] 113 175 7.3 73 ‘ 63
2.2‘ 101 161 9.1 60l 91
17 105, 60| -300| -243 283
26/ 52| 52| 144] 69 03
26 ’ 75| 61| 140 36 l 5.4
25| 125 48] 147|871 33
221 172 310|134 6.2 ’ 6.2
-108 [ 232, 4240 -140] -1751 312
61 382 198 -83| -18 231
43| 123| 308| 252 135 ‘ -1.0
15] 77| 148 51 82 350
60, 10| 13| 186 182 -03
44| 161! 2160 68| 277 108
771 s8] 12| 27| 88 -2
58 177 73| 114 161, 277
14 Wi s a4 02 02
4.9 \ 406 91| -63| 614 96
52 558 497 -41| 173, 73
-177] 84| 204 -50| 210 -199
31| -15, 43| 180 128 67
70! 81 90| 44 23 27
6.1 24| 113 51 63, 19
-8, 9\ -80| -22 6.3 1.6| -57
44" 28| 1| 108 126 60
a7, 00| 84| 127| 130| 58
77 \ 34| 189 23| 74| -101
16, 124 07| 189 382, 252
11 02! 217| 214| 472| 254
21| 240, -158] 124 280) 250
64' 06| 165 39.1{ -33.1 53
6.0 l 28| 260| 134 308 139
59 -189| 670 -857] 500 116
9.0 ‘ 120 342| 128 38e| 298
64l 22, 187 264 2510 112
26| -86 217| 60| 101 32
g7l 17, 218]  es| 205 97
73, 88| 332| 118| 250 -114
10.1 -5.1 10.8 75 15.8‘ -7.8
70| -198' 18] -22| -107| 164
31 179l 14 12| 106, 83
121 88| 115| —202| 11| -74
91| el2| 77| -128] 297| 40
28| 669 124 -119] 187 84
32| 99, 57, 384l -76. 73
22| 238 ‘ 65| 35| 182 718
111 541 185 66| 64| 55
21| -08, -12| -58] 63 41
20| 96| 234] 13| 84| 100
25| 1111 16| 48] 08l 72
13| 237, -191| -232] -181. 245
22| 89 \ 201 127] 85| 79
41| -07, 22| 111] 238! 69
57| 11 76| 153 28] 33
a5{ 01| 188 98| 208 58

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

t ‘ Seasonally adjusted at annual rates
Line ‘ 2002 | 2003 2003 2004
i it v | I il
Percent change at annual rate: \
Exports of goods and ‘
SOIVICES ......ovvericrecnne 1 =23 1.9 13 17.5 73 73 63

Percentage points at annual
rates:

Exports of goods ™ .............c...... 2| -2.86 1.50 702) 121 6.30 4.19 6.28
Foods, feeds, and beverages.... 3" -010 0.09 055 -032| -183] -1.35 1.21
Industrial supplies and i

materials 4 0.04 0.40 0841 087 2.23 1.14 0.04
Durable goods .. 5| -036 0.14| 043 0.34 0.74 021] -032
Nondurable goods 6 0.40 0.26 1.28 053 1.49 0.93 0.37
Capital goods, except
AUIOMOLIVE ......vvvvvcccviivaanns 7] -2.69 0.63 4.66 8.25 3.61 1.75 1.75
Civilian aircraft, engines, and !
parts ... 8| -035; -055 096 173 -0.68| -0.82 1.18
Computers peripl
parts . 9 \ 061 0.23 1.29 076| -0.33] -0.06 077
Other..... 10 -1.74 0.96 240! 576 4.62 263 -020
Automotive vehicles, engines, '
and Pars ... 1; 030 0.12| -061 1.13 0.38 0.60 233
Consumer goods, except
automotive | 12 =034 0.50 0.95 0.99 1.50 149 -0.03
Durable goods . 13] -0.28 0.19 0.70 0.94 0.30 112 0.47
Nondurable goods 14. =012 0.31 0.25 0.05 1.20 037| -050
Other .o 150 -008) -0.23 0.63 0.28 0.41 057 0.98
Exports of services'................... 16 0.51 0.42 4.26 6.24 1.04 3.06 0.05
Transfers under U.S. military !
agency sales contracts ... - 177 -0.04 0.05 042 011 -0.07 058, -0.12
Travel ...cooccovvcenn, 18| -045| -0.34 277 279 027 1.06 046
Passenger fares 19| -013| =031 0.61 0.31 -~0.08 0.31 -0.34
Other transportation.. 20 0.07 0.09| -0.05 1.15 0.56 040| -022
Royalties and license fees . 21 0.29 0.31 0.29 0.43 020 -0.10 0.1
Other private services 22 0.82 0.75 0.33 1.48 0.63 079" 023
Other .| 23] =005, -013| -0.11| -0.03 0.08 002" -007
Percent change at annual rate
Imports of goods and
SEIVICES .......cvvirerrs 24 ‘ 3.4 44 2.8 171 10.6 12.6 6.0

Percentage points at annual .
rates: ' ‘

Imports of goods™................. 25 3.07 390 -0.01| 1511 1041 10.82 4.67
Foods, feeds, and beverages.... | 26 ‘ 0.18 027 0.12 0.68 0.08 027 -037
Industrial supplies and ! |

materials, except petroleum '
and products. 27 0.33 0.18 1.30 0.16 1.87 397 295
Durable goods .. 28 0.29 0.06 0.01 1.17 1.7 2.48 1.59
Nondurable good 29 0.03 0.12 130 -1.01 0.69 1.49 1.36
Patroleum and produc 30 -018 0.50 0.05 1.33 313; -388 051
Capital goods, except \ \
automotive ... 31 -0.34 1.15 053 483 255 543 257
Civilian aircraft, engines, and '
oL L4 IO 32 -045| -010| -032 087 -1.47 065 -0.17
Computers, peripherals, and
parts . 33 ‘ 053 0.45 057 ‘ 1.59 0.62 1.71 1.33
Other... 341 042 0.81 028 237 3.10 3.06 141
Automotive vehicles, engines, ‘
and PArtS .....oeveiiceeerneinnenns 35 0.96 037] -1.23 \ 2.88 0.82 133 042
Consumer goods, except \
automotive.... 3%, 191 1.84 0.35 4.64 2.08 421 212
Durable goods 37 1.19 0.81 0.91 348 1.30 264 -1.33
Nondurable goods 38 0.72 103 -0.56 1.15 078 1561 079
Other... 39 022 -040; -1.14 060 -0.11; -051 0.70

Imports of services 40 031 0.53 2.85 1.97 0.21 1.78 1.36
Direct defense expenditures .. 41 ‘ 0.26 0.17 0.15 0201 -0.38 019 -0.12
Travel \ 42! -028, -038 173 030, -0.50 0.99 0.14
Passenger fares 43| -0.26 0.04 0.71 018 017 0.23 0.10
Other transportation.. 44 0.07 0.09| -0.31 017" 098 -023 0.21
Royalties and license fees . 45 0.18 0.03 0.29 009 -0.05 0.22 0.75
Other private services 46 0.35 059 0.30 1.03 0.38 035 0.29
Cther..... - 47 0.00 \ -0.01 0.00 -001' -0.03 003 -0.02

1 L

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by

Type of Product, Quantity Indexes

[Index numbers, 2000=100]
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services
by Type of Product

{Index numbers, 2000=100]

Seasonally adjusted

I

Seasonally adjusted

Line | 2002 | 2003 2003 2004 Line | 2002 2003 | 2003 2004
1] v | Il 1] .l I\ | ] n
|
Exports of goods and ' Exports of goods and
services..... 1| 92343 94.116| 94.300| 98.170, 99.924| 101.690| 103.264 services 11 98.275( 101.395| 101.355 | 102.146 | 103.565 | 104.746 | 105.144
Exports of goods' ... 2| 90.068| 92.018| 92.190| 95694 97.810| 99.242} 101.433 Exports of goods ' .... 2| 98.661| 100.640 100.407 | 101.438 | 103.023 | 104.356 | 104.662
Foods, feeds, and be: 3/ 100.805) 102.509| 103.835| 102.254 | 93.521| 87.242| 92.853 Foods, feeds, and b 3| 102.818 112.133‘\ 111.322| 120.104 | 126.145| 133.508 | 121.881
Industrial supplies and Industrial supplies and :
materials 41 96.390( 98.856| 98.744| 100.012| 103.437| 105.185| 105.253 materials 4| 95551 102,151 101.774 | 103.779| 108.493 | 111,629 115.166
Durable% 5| 85439( 87637 86.750| 88.045| 90.972| 91.786( 90.513 Durable goods 5| 98.432! 102.787 103.066| 104.862 | 110.503 | 114.143 118.341
Nondurable good 6| 103.320 | 105.953 | 106.330 | 107.581 | 111.322| 113.665| 114.594 Nondurable goods .. 6| 93.927| 101.663 100.949 | 103.055| 107.293 | 110.170 113.374
Capital goods, except I Capital goods, except
AUOMOLIVE .....vrvvreerer e 7| 82.355| B4.189| 84.440: 90.331| 93.162| 94.573| 96.008 AULOMOLIVE ..o 7| 98.785| 97.693: 97449, 97.134| 97.201| 97.395| 97.466
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS ...nriccreeiinnes 8| 96.752| 86.257| 85.451| 93.302| 89.857| 85.636| 91.651 parts ... 81108.376 | 112.636 | 113.416| 114.399 | 115,443 | 115,862 | 117.819
Computers peripherals, and Computers penpherals “and
parts... 9| 76.552| 81.186| 83.293| 87.139| 85262 84.885| 89.419 parts . 9| 90674| 88.541| 88.111| 88.302| 88.659| 88.691| 86.963
.| 10| 80.737| 84.666' 84.778| 90.664| 95.900| 98.976| 98.728 Other... .| 10| 98.483| 96.483| 96.087| 95414 95240 95426| 95.523
Automotive vehicles, engines, ' Automotive vehicles, engines
and Parts ..c.......ccocccccereonee 11| 97.411| 98.862 97.386| 100.810| 102.073 | 104.114 | 112.225 and parts ... 111 100.852 | 101.566 | 101.648 | 101.754| 101.883 | 102.226 | 102.489
Consumer goods, except Consumer goods except
automotive 12| 95210 100.902 | 101.932 | 104.699 | 109.267 | 113.923 | 113.838 automotive 12| 99.133| 99.695| 99.712| 100.099 | 100.258 100.380| 100.944
Durable%oods 13| 94197 98.368| 99.658 | 104.645| 106.391( 113.106 | 116.032 Durable%oods 13| 99.828| 100.234 | 100.253 | 100.609 | 100.330 | 100.410| 100.624
Nondurable goods .. 14| 96.333 103.711| 104.452 | 104.762 | 112.437 | 114.837 | 111.467 Nondural iegoods 14| 98.375' 99.101| 99.116| 99.537| 100.162 | 100.329| 101.281
Other ... 15| 93500, 88.135| 88.532| 90.109| 92.583| 96.095| 102.150 Other.. 15| 99.527; 102.245| 102.092 | 103.343 | 105.178 | 106.644| 107.105
Exports of services’ .| 16| 97.989| 99.330| 99.543| 104.310{ 105,173 | 107.765 | 107.813 Exports otservuces‘, .| 16| 100.769 | 103.219 | 103.628 | 103.865 | 104.897 | 105.726 | 106.340
Transfers under U.S. military Transfers under U.S. military
.| 170 90545| 94.991| 99.890| 102.082 | 100.440 | 113.207 ' 110.376 agency sales contracts......... 171 97.158| 98.034| 98.360( 98.341' 98.405| 99.421) 99.690
18 81.351| 77.128| 77.385| 85.602| 84.704| 88.158 89.726 Travel .. .| 18| 99.544| 101.504| 101.723| 102.479. 103.261| 105.019| 105.105
19, 79.538| 65481 65875( 68.999| 68.111| 71.436. 67.574 Passengerfare 19| 103.598 | 115.849 | 118.466 | 120.781| 126.073 | 124.621| 127.907
Other transportation 20 98.899| 102.011| 100.554| 109.630| 114.506 | 118.040: 116.021 Other transportation 20| 99.051| 104.706| 105.328 | 104.622 | 106.226 | 106.617 | 108.979
Royalties and license fees.. 21: 98.850| 105.788| 106.664 | 108.976 | 110.144 | 109.511| 110.231 Royalties and license fees .. 21| 103.473| 105450} 105.611 | 105.968 | 106.885 107.806 | 108.286
Other private services 22| 114.064 | 121.009| 121.002| 124.284 | 125.831 | 127.782| 128.387 Other private services. 22| 100.029 | 101.274| 101.851| 101.507 | 102.162| 102.904 | 103.459
Other 23] 100.001| 91.111| 89.888| 89.384| 90.769| 91.128| 89.799 Other 23| 108.367 | 109.564 | 106.876 | 110.400 | 112.014| 111.775| 108.017
Imports of goods and Imports of goods and
services. 24| 100.585 | 105.048 | 104.522 | 108.725 | 111.504 ' 114.862 | 116.554 services. 24| 96.326| 99.615| 99.606| 99.837| 102.163| 103.760| 105.041
Imports of goods .| 25| 100408 105.131| 104.331| 108,824 | 112,116 115.593 | 117.172 Imports of goods . .| 25| 95.281| 98.068| 97.911| 98.011| 100.355| 102.267 | 103.533
Foods, feeds, and beverages.... | 26| 110.148 | 118.666 | 118.328 | 123.573 | 124.264 | 126.516 | 123.186 Foods, feeds, and beverages.... | 26| 98.110| 102.328 | 102.261 | 102.908 | 105.282| 107.410| 107.423
Industrial supplies and . Industrial supplies and
materials, except petroleum materials, except petroleum
and products 27| 99.130| 100.7391 102.279 | 102.465 | 106.538 | 115.505 | 122.191 and products.... .| 27] 924711 100.105| 99.635! 100.692| 106.217| 110.836| 112.726
Durable goods 28| 98693| 99.819| 98.242| 103.196| 108.328 | 119.317 | 126.267 Durable goods 28| 92.688| 94.838! 95.720! 97.955| 103.903| 111.983 | 114.395
Nondurable goods .. 29| 99.571| 101.657| 106.163] 101.689 | 104.706 | 111.580  117.992 Nondurable goods .. 29| 92.260 105.572 103.737‘ 103.590 | 108.659 | 109.462 | 110.765
Petroleum and products . 30| 101.147| 107.572| 106.440| 110.589| 120.103 | 108.606 | 110.026 Petroleum and products.. 30| 85.134| 102.940| 102.067 ' 101.114} 112.501| 125.787 | 136.908
Capital goods, except Capital goods, except
AULOMOLIVE ....ooooevrcriens 31| 87.160| 92.361| 91.966| 97.433 100.546| 107.481| 111.041 AUIOMOLIVE .....covvvvvcrrrvenceene 31| 93671| 92.300| 92.370 91.906| 91.990| 91.331| 91.029
Civilian aircraft, engines, and Civilian aircraft, engines, and
parts.... 32| 91.867| 86.412| 81.777| 92966 75857| 85.182] 82.604 o1 32| 105.065| 105.680| 106.575 107.220 | 107.960 | 108.677 | 110.164
Computers per|pherals “and Computers, peripherals, and
parts 33| 100.648 | 109.730| 110.142 | 118.543 | 122.170 | 132.566 | 141.508 .| 33} 83.183( 77.680| 77.063 75610| 75.292{ 73.631| 71.769
Other .. .| 34| 81.980| 87.240| 87.121| 90.939| 96.429| 101.972| 104.719 .| 34| 96.531; 96.928| 97.233| 97.144| 97.361| 97.085| 97.429
Automotive vehicles, engines, Automotive vehicles, engines, i
and pars ... 35| 103.782| 106.4781 104.524 | 109.791 | 111.395| 114.112| 115.028 and parts .............occeonecnnn 35| 100.225 | 100.771 | 100.651: 101.282| 101.795| 102.199 | 102.623
Consumer goods, except Consumer goods, except
automotive 36| 111.246 | 120.896 | 119.650; 125.724 | 128.645| 134.796 | 131.392 automotive 36| 98.167| 97.967| 97968, 98.023| 98725! 98.581| 98468
Durable goods 371 110.511| 118.602| 117.910 - 126.665| 130.189| 137.646 | 133.530 Durable goods 37| 97.188| 96.439| 96.429' 96.324| 96456 96.387| 96.219
Nondurable goods .. 38| 112.094 | 123.461| 121.604 - 124.757 | 127.027 | 131.774| 129.134 Nondurable goods .. 38| 99.240| 99.642| 99654 99.888( 101.246| 101.016| 100.967
Other .. 39| 105.718; 98.316| 95451 98.151( 97.601| 94.876 98.551 Other.. 39| 98.649| 100.731| 100.786 | 101.278( 102.773| 103.741| 104.317
Impotts of services'. .| 40| 101,571 | 104,753 | 105.543 | 108.360 | 108.675| 111.458 | 113.709 Imports of services 40| 101.819| 107.784 | 108.570 | 109.502| 111.718| 111.566 K 112.921
Direct defense expenditures ... | 41| 135.435| 151.794 | 154,700 | 158.961 | 150.249 | 154.544 | 151.582 Direct defense expenditure: 41| 104.682| 122.818 | 121.751| 127.412 134.661| 132.960 | 136.931
Travel ..o 42| 89.196( 81.066| 82.443| 83.993| 81.215| 86.670| B87.514 Travel ............. 421 100.572| 107.929 | 108.044| 111.151| 115.897 | 113.324 | 115.205
Passenger fare: 43| 71.846| 73.884| 77.310| 79.608| 77.125| 80.510| 82.158 Passenger fares. 43| 114.5021 116.853 | 117.432| 115.094 | 113.952 114.008 | 113.645
Other transportation 44| 97.228| 100.325| 97.955| 99.321 107.729| 105.614| 107.496 Other transportation 44| 95361; 107.717 | 111.392| 112.155| 114,250 115.749| 117.863
Royalties and license fees .. 45| 112,943 115.483| 119.729| 121.618| 120.530| 125.674 | 143.879 Royalties and license fees .. 45| 103417 . 105423 | 105574 | 105.931] 106.848 | 107.768 | 108.249
Other private services 46| 118.3731 131.485| 131.311| 136.989| 139.189 | 141.354 | 143.267 Other private services 46! 101,934 102511 | 102.894( 102.192| 102.719 | 103.285 | 103.960
Other 47] 103.723 101.5501 101.257 | 100.942| 99.510) 101.030| 99.973 Other 47 100.098 | 105.360 | 106.059 107.377 | 109.986 | 109.866| 110.869
Addenda: Addenda:
Exports of durable goods ......... 48| 86.242| 87.974, 87.940| 92688 95.198| 97.144 99.493 Exports of durable goods.......... 48| 99.177| 99.263| 99.161( 93.260' 99.963 | 100.583| 101.140
Exports of nondurable goods ... | 49| 100.322 | 102.844 | 103.521| 103.929 | 105.103 | 105.332: 107.173 Exports of nondurable goods.... | 49| 97.358| 103.634| 103.096 106.270 | 109.944 112.994| 112.683
Exports of agricultural goods? 50| 100.624 | 101.977 | 106.098 [ 100.607 | 94.183| 89.335; 94.392 Exports of agricultural goods? 50| 102,601 113.072 111.745| 122.770 | 127.914| 133.058 | 121.418
Exports of nonagricultural Exports of nonagricultural
51| 89.297| 91.295| 91.139| 95.413| 98.303| 100.321 | 102.256 51| 98.350| 99.642( 99.493° 99.723| 101.046| 102120} 103.210
.| 52| 97.622| 101,657 | 100.570 | 106.382| 109.226| 115.179 | 117.126 Imports of durable goods 52| 96.121| 95914| 96.005 96.216| 97.097! 97.843| 098.085
Imports of nondurable goods.... | 53| 105.890; 111.931| 111.6501 113.720{ 117.836 117.012| 117.974 Imports of nondurable goods.... | 53| 93.712] 101.816( 101.237 101.143| 106.127 | 110.189 | 113.413
Imports of nonpetroleum goods | 54 | 100.295 | 104.839 | 104.079| 108.610| 111.179 116.579| 118.180 Imports of nonpetroleum goods | 54| 96.408| 97.562| 97.490 97.707| 99.037| 99.725| 100.007

1. Exports and imports of certain goods, primarily mifitary equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Table 4.2.6. Real Exports and Imports of Goods and Services by
Type of Product Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained {2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
i [\% | I i} m v | Il ]
Exports of goods and ; } Exports of goods and :
services 1{ 1,005.0( 1,046.2] 1,047.7| 1,099.2| 1,134.3| 1,167.6  1,190.1 services .. 111,0123] 1,031.8) 1,033.8| 1,076.2| 1,0954| 1,114.8] 1,132.1
Exports of goods ! 2| 6970 7264| 7259 761.3| 7903 8122 8326 Exports of goods ' | 2 7064 721.7| 7231 7506 767.2| 7784 7956
Foods, feeds, and beverages.... 3 49.6 55.0 553 58.8 56.5 55.8 54.2 Foods, feeds, and beverages.... | 3 48.3 49.1 497 49.0 44.8 41.8 445
Industrial supplies and Industrial supplies and
materials 4| 1535| 1683| 1674 1729 187.01 1956| 2020 materials 4: 1606| 1647 1645 1666 1723| 1753| 1754
Durable goods 5 535 57.3 56.9' 587 64.0 666: 681 Durable goods 51 544 55.8 55.2 56.0 57.9 58.4 57.6
Nondurable goods .. 6] 100.0] 111.0! 1106 1142| 123.0) 129.0° 1338 Nondurable goods .. 6] 106.4) 1091] 109.5| 1108) 1147] 1171] 1180
Capital goods, except Capital goods, except \
automotive ..., 71 2004| 2936! 2938| 313.3| 3233 3289 3341 AUIOMOLIVE .....cvevvv e 7| 2940| 3006| 301.5| 3225 3326| 3376, 3427
Civilian aircraft, engines, and Civilian aircraft, engines, an
. 8 504 467 46.6 51.3 49.9 477, 518 parts ... 8 46.5 415 411 449 432 .2 44.1
|
9 38.6 39.9 408 427 42.0 41.8] 43.2 | — SRS (SPRROTURTOIN PFUUPUROOR ISRV IOVIURITURI VPO
.| 10] 2015 20700 2065 219.3] 231.5| 2394 | 239.0 10 204.6| 2145 2148| 2297 2430{ 2508| 250.1
Automotive vehicles, engines, ‘ |
and parts ......co...ovcoreceviiennens i 789 80.7 79.5 82.4 836 8551 9.4 and parts ...........ocoevvevreeens 11 78.3 79.4 78.3 81.0 82.0 8371 90.2
Consumer goods, except | Consumer goods, except |
automotive....... 12 84.4 89.9 90.8 93.7 979 1022 1027 automotive....... 12 85.1 90.2 91.1 93.6 9771 101.8: 1017
Durable goods.... 13 43.9 46.1 467 49.2 49.8 53.0 54.5 Durable goods 13 44.0 45.9 465 48.9 497 52.8 54.2
Nondurable goods .. 14 404 43.9 442 445 48.1 49.2 48.2 Nondurable go 14 411 443 44.6 447 48.0 49.0 47.6
ther .......cooveereviernn 15 402 389 39.0 40.1 42.0 442 47.2 ther.......cccovene 15 40.4 38.0 382 389 39.9 414 440
Exports of services' .| 16| 3080 3198 321.7| 3379, 3441, 3854 3576 Exports of services'. .| 16| 3057, 3099 3105 3254 3281 3362 3363
Transfers under U.S. military ! Transfers under U.S. military .
agency sales contract 17 113 1139 12.6 129 12.7 14.4 144 agency sates contracts ... | 17 1.6 12.2 12.8 131 12.9 145 142
Travel .............. 18 66.7 684.5 64.9 723 721 76.3 717 Travel .. 18 67.0 63.6 63.8 70.5 69.8 726 73.9
Passenger fare: 19 170 15.7 16.1 17.2 17.8 18.4 17.9 Passeng 19 16.5 135 13.6 143 14.1 1481 14.0
Other transportation 20 292 31.8 316 34.2 36.3 37.5 377 Other transportation 20 29.5 30.4 30.0 327 341 3521 346
Royalties and license fees.. 21 44.2 482 48.7 49.9 50.9 51.0 51.6 Royalties and license fees . 21 427 45.7 46.1 471 47.6 47.3 477
Other private services 22| 1247 1340| 1347| 137.9| 1405| 1437 1452 Other private services. 22 1247] 1323| 1323 135.9| 137.6| 1397 1404
Other 23 148 136 13.1 135 13.8 13.8 134 Other... 23 13.7 12.5 12.3 12.2 12.4 125 12.3
Imports of goods and Residual.. 24 0.1 =11 -13 -1.9 =37 =51 =50
services..... 24| 1,429.9( 1,544.3 1,536.4| 1,602.0| 1,681.2| 1,758.9 1,806.8 Impon§ of goods and
Imports of goods ! 251 1,1896 1,282.0| 1,270.3| 1,326.4| 1,399.2| 1,470.1| 1,508.6 services 25| 1,484.4| 15503 1,5425) 1,6045| 16455 16951 1,720.1
Foods, feeds, and beverages.... | 26 49, 55.8 55.6 58. 60.2 62. 60.8 Imports of goods . .| 26] 1,2485| 1,307.3: 1,297.3] 1,353.2| 1,394.1) 1,437.4| 1457.0
Industrial supplies and Foods, feeds, and beverages.... | 27 50 54.6 54.4 56.8 57.1 58.2 56.6
materials, except petroleum Industrial supplies and
and products... .| 27| 1584| 1743| 1761 178.3| 1956| 2212: 2380 materials, except petroleum
Durable goods 28 80.9 837 83.1 89.4 995 1181 127.7 and products... .| 28 171.3) 1741 176.7 1771 1841 1996 21141
Nondurable goods .. 29 775 905 930 88.9 96.0| 1031 1103 Durable goods 29 87.3 88.3 86.9 91.3 958| 1055 1117
Petroleum and products . 30 1035| 133.1' 130.6| 1344| 1624| 1642 1810 Nondurable goods .. 30 84.0 85.8 89.6 85.8 88.3 941 99.5
Capital goods, except Petroleum and products. 31 1216 129.3] 1279 1329 1443] 1305 1322
AUtOMOLIVE .......coocvci 31 2833 2958 29481 3108 321.0, 3407 350.8 Capital goods, except
Civilian aircraft, engines. and AULOMOtIVE ... 32 302.5 3205 3191 338.1 3489  373.0| 3853
4 255 241 23.0 26.3 216 244 24.0 Civilian aircraft, engines, and
PAMS 33 24.2 228 216 245 200 225 218
33 75.2 78.5 76.3 80.5 827 87.7 91.3 Computers, peripherals, and
L] 34 182.7 1952 1956 2039 216.7 2286 2355 parts?.. | 3 v o s [ e [ D onn
Automotive vehicles, engines, Other....... ..| 35| 189.3| 201.4| 2012 2100 2226| 2354 2418
and parts ... veerienins 351 2037 2102  206.1 217.8| 2221 2284 2312 Automotive vehicles, engines,
Consumer goods, except and parns ..o 36| 2033 2086  204.7 215.1 2182| 2235 2253
automotive 36 308.0 334.0 330.6 347.5 358.21 3747 364.9 Consumer goods, except
Durable goods 37{ 1606| 171.0| 170.0| 1825| 1878} 1984| 1921 automotive ...... 37| 3137 3409 3374| 3546] 3628 3801 3705
Nondurable goods .. 38 1474 163.0 160.5 165.1 1704 176.3 172.7 Durable goods 38 165.3 1774 176.3 189.4 1947| 2058 199.7
Other ..o 39 83.0 788 76.6 79.1 79.8 784 81.8 Nondurable go 39 148.5 163.5 161.1 165.3 168.3 174.6 1711
Imports of services!. .| 40| 2402| 2623 266.1| 2756| 282.0| 288.8| 298.2 el 40| 842, 783) 760 781} 777|755 784
Direct defense expenditures..... | 41 19.1 25.1 25.4 27.3 27.2 27.7 279 Imports of services'. 41| 2359| 2433| 2452 251.7| 2524 2589 2641
Travel ... 42 58.0 56.6 ' 57.6 60.4 60.9 636" 65.2 Direct defense expenditures .. 42 18.2 205 208 214 202 20.8 204
Passenger fares.. 43 20.0 21.0 22.0 223 213 223 227 Travel ............. 43 517 525 533 54.3 52.6 86.1 566
Other transportation 44 38.4 44.8 453 46.2 51.1 50.7 52.6 Passenger fares.. 44 17.4 179 18.8 19.3 18.7 195 19.9
Royalties and license fees .. 45 192 20.0 20.8 212 21.2 223 25.6 Other transportati 45 40.3 416 40.6 411 446 438 445
Other private services 46 772 86.3 86.5 89.6 815 935 95.4 Royalties and licens 46 18.6 19.0 19.7 20.0 19.8 20.7 237
Other 47 82, 8.5 85 8.6 87 88 8.8 Other private services. 47 758 842 841 877 89.1 90.5 91.7
Addenda: ‘ Other... 48 8.2 8.0 8.0 8.0 7.9 8.0 79
Exports of durable goods ......... 48| 4869 497.1! 4964| 5237| 5417 5562] 5728  Residual. 49 -04) 18| 14 29 A1 89 97
Exports of nondurable goods ... | 49| 2101 229.3| 2206| 237.6| 2486 2560 2598 Addenda:
Exports of agricultural goods? 50 54.5 60.9 62.6 65.2 63.6 62.8 60.5 Exports of durable goods.......... | 50, 490.9 500.8; 500.6 527.6| 5419 553.0| 566.3
Exports of nonagricultural Exports of nondurable goods.... | 51! 2158| 221.2| 2227 2236| 226.1| 226.6| 2305
51 64251 6655 663.3| 696.0| 726.6| 7494 772.0 Exports of agricultural goods® 52 53.1 53.8 56.0 53.1 497 47.2 49.8
Imports of durable goods 52| 7701° 8002| 792.3| 840.0 8703 9248| 9427 Exports of nonagricultural
Imports of nondurable goods.... | 53| 41951 481.8| 478.0| 486.4| 5289| 5453| 565.9 goods 53| 6532| 6679| 6667; 6980 7191} 7339| 7480
Imports of nonpetroleum goods | 54| 1,086.1° 1,148.9| 1,139.7| 1,192.0| 1,236.8| 1,305.9| 13276 Imports of durable goods.......... | 54| 801.2{ 8343 8254 8731 8964 9453| 961.2
Lo - Imports of nondurable goods ... | 55| 447.7| 4732 472.0{ 480.8| 498.2| 4947 4988
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are Imports of nonpetroleum goods | 56| 1,126.6( 1,177.6/ 1,169.1| 1,220.0| 12489 1309.5| 13275

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-doliar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Nore. Chained (2000} dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

SURVEY OF CURRENT BUSINESS

D-37

Table 5.1. Saving and Investment
[Bitlions of dollars]

Seasonally adjusted at annual rates

Line| 2002 2003 2003 2004
i v | 1 i
Gross saving 1| 1,484.3| 1,487.7| 1,518.1 1,621.7| 1,568.3| 1,616.3| 1,638.7
Net saving ... 2| 180.3{ 133.8| 1575, 2476 213.3| 241.2| 1382
Net pnvate g.. 3| 4598) 5015! 5840 591.5| 5924| 602.9| 5059
Personal saving . 4 159.2 110.6 159.8 111 86.8 1134 45.0
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments. ¢ 5| 300.7! 3909| 4242| 4804| 5057| 4895| 4609
Undistributed profits ......... 6| 1841 2442 2481| 3175 3025, 3038 279.0
Inventory valuation
adjustment...........cooeoes 7 -12| =141 -38| -243| -37.0{ -47.8| -39.3
Capital consumption ‘
adjustment.................. 8 1178| 1608| 1799 187.2| 2402 233.3| 2212
Wage accruals less :
disbursements 9 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net government saving.. . 10 -279.5| -367.8| -—426.5| -343.9| -379.2| -3617. -367.7
Federal ...... 11, -2545| -364.5| —433.0( -379.2 -391.0| -380.0; -376.2
State and loc 12, -250 -32 6.5 353 1.8 183 8.5
Consumption of fixed capital . 13| 1,303.9 1,353.9| 1,360.6| 1,374.2| 1,355.0| 1,375.2| 1,500.5
Private 141 1,092.8| 1,1359| 1,141.5| 1,153.8| 1,1324| 1,148.1| 1,269.4
Domestic business 15 9126 9426| 9465 9550 9364! 948.8| 1,023.9
Households and instititions | 16| 1802 193.3| 1950| 1988] 1960/ 1994| 2455
17| 2112 2181 2191} 2204| 2226 2270 2312
18 89.0 90.2 90.5 90.7 91.6 92.8 93.4
19| 1221 127.9, 1285| 1297 131.0. 1343 1377
Gross domestic
investment, capital
account transactions,
and net lending, NIPAs 20| 1,468.9| 1,513.3| 1,554.7| 1,634.6| 1,631.3| 1,672.8( 1,698.4
Gross domestic investment .......... 21| 19266 2,0242| 2,059.0| 2,121.2 2,188.3| 2.302.9| 2,330.5
Gross private domestic
investment..... 22| 1579.2| 1,665.8| 1,696.6| 1,758.8 1,819.7| 1,920.7| 1949.5
Gross governmel 23| 3474| 3585| 3624| 3624: 3686, 3822 3811
Capital account transactions
(N8 e 24 1.3 31 33 1.2 14 1A o
Net lending or net borrowing (-},
NIPAS ... 25| —4589| -514.0| -5075! -—487.8| -558.4| —631.2(.......
Statistical discrepancy ..... | 26| -153 256 36.6 12.8 63.0 56.4 59.6
Addenda:
Gross private saving..... 27| 1,5526| 1,637.4| 17255, 1,745.3| 1,724.9| 1,751.1| 1,775.3
Gross government saving. 28! -684| -1497. -2074| -123.5| -156.6| -134.7| -136.6
Federal ............ 291 -16565| -2743 -3425| -2885| -299.5| -287.2| -2828
State and local.. 30 9711 1247 1350| 165.0| 1429| 1525 1462
Net domestic investment .......... | 31 6227' 6703 6984 747.0| 8333 927.7| 8300
Gross saving as a percentage
of gross national income 32 14.1 135 13.6 143 13.7 13.9 13.9
Net saving as a percentage of
gross national income ....... | 33 1.7 1.2 1.4 22 1.9 2.1 1.2

l

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed

Investment by Type

[Percent]

Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004
il [\ | 1l il
Private fixed investment..... 1 -4.9 5.1 18.0 10.5 45 139 8.8
Nonresidential 2 -89 33 15.7 11.0 42 125 12.9
SHUCLUTES......cococcvvnricins 3| -17.8 -5.6 -1.3 79 -7.6 6.9 -0.3
Commercial and health care. 4] -158 -7.0 -0.3 -6.3 -9.1 213 0.6
Manufacturing .. 5 —46.1 -14.7 5.7 -4.1 -16.8 -14.2 18.3
Power and communication.... 6 -32 -1989| -18.0 71.4| -134| -37.0f -211
Mining exploration, shafts,
7: -263 231 31.9 137 6.7 20.0 9.6
Other structures!. 8 -153 27 -8.0 23 -7.0 16.8 1.8
Equipment and soﬂware ........ 9 -5.5 6.4 217 120 8.0 14.2 17.2
Information processing
equipment and software ... | 10 -4.2 12.0 29.2 16.3 16.4 14.1 76
Computers and penpheral
equipment. 1 1.1 33.0 54.1 315" 6.5 26.5 21.0
Software?.. 12 -59 47 20.0 9.3 16.8 8.7 73
Other?... 13 -9.6 9.2 25.6 15.0 221 12.7 0.9
Industrial equipment . 14 -5.7 0.1 3.2 -45 6.6 2.1 272
Transportation equipment. 15| -1241 -31 12.9 119 =150 26.1 354
Other equipment®................ 16 -1.9 5.4 27.6 16.5 8.3 16.1 230
Residential 17 48 8.8 224 9.6 5.0 16.5 1.7
Structures 18 48 8.8 22,5 9.5 49 16.7 1.6
Permanent site.. 19 4.0 10.5 221 216 6.7 9.0 3.0
Single family . 20 39 11.3 234 24.8 7.1 89 28
Multifamily..... 21 5.3 35 1.5 -4.4 2.8 9.8 6.1
Other structures®.. 22 6.1 6.2 231 =72 2.1 305 -0.5
Equipment 23 24 9.2 18.8 12.7 1.9 37 8.8
Addenda:
Private fixed investment in
SIUCIUES ..o 24 -4.5 37 144 9.0 09 13.7 1.1
Private fixed investment in :
equipment and software ....... 25 5.4 6.4 216 12.0 8.1 14.1: 171
Private fixed investment in new
structures®... .| 26 5.2 29 102 12.8 0.8 6.7 2.1
Nonresidential structures... 27| -16.9 5.6 -13 7.8 76 6.8. 0.4
Residential structures.... 28 4.1 8.1 17.0 15.6 55 6.7 33

1. Consists primarily of religious, educational, vocational, lodging, raifroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers'

commisions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.2. Contributions to Percent Change in Real Private Fixed

Investment by Type
- Seasonally adjusted at annual rates
Line|] 2002 2003 2003 2004
il [\ [ I m
Percent change at annual rate: ' ) ! ' ) =
Private fixed investment .... 1 -4.9 5.1 18.0 10.5 45 13.9 8.8
Percentage points at annual
rates:
N idential 2| -6.33 2.21 10.42 7.20 273 8.11 8.19
Structures ... 3| -352| -098, -0.20 122 -1.19 1.07; -0.05
Commercial and health care 4 -1.31 -052| -002| -042| -0860 1.24 0.04
Manufacturing......c......eceie 5/ -084| -015] -0.05| -003| -015( -0.12 0.13
Power and communication ... 6 -0.10| -063] -040 130 -0.35] -103; 048
Mining exploration, shafts,
and wells 71 063 0.43 0.63 0.29 0.14 0.42 0.21
Other structures ', 8| -065| -010| -035 008 -0.25 055 0.06
Equipment and software 9| -2.80 3.19| 1061 597 3.92 7.05 8.24

Information processing
equipment and software... | 10| -1.10 3.00 7.19; 4.11 4.01 367 1.96
Computers and peripheral i

equipment
Software?.

Industrial equipment
Transportation equipment..... . . . . .
Other equipment?................. 16| -0.15 043 214 131 0.66 1.32 181
Residential
Structures ...
Permanent site .
Single family.
Multifamily

Other structur 22| o8| 079 301| -097] 027| 375 -006

Equipment.......... 23 0.01 0.04 0.09 0.06 0.05 0.02 0.04
Addenda:

Private fixed investment in

SHUCIUTES....ccvveiiiniirrercs 24 -2.15 1.83 7.26 1 4.50 0.50 6.81 0.55
Private fixed investment in

equipment and software........ 25 279 323 1070 6.03 3.97 7.06; 8.28
Private fixed investment in new !

structures®... e e | 26 228 1.29 475 561 0.45 313 0.94
Nonresidential structures.... | 27| -331| -098| -0.19 121 -1.19 1.05| -0.06
Residential structures.. 28 1.02 227 4.95 4.40 1.64 209 099

1. Consists primarily of religious, educational, vocauonal lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded; o bundied, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commisions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[index numbers, 2000=100}

Seasonally adjusted

Line| 2002 2003 ! 2003 2004
I} [\ [ I lil
Private fixed investment.... 1| 92253| 95924, 98.904| 101.412| 102528 105913, 108.177
Nonresidential...................ccoccee. 2| 87302 90.157| 91.802| 94.235| 95.204 98.041| 101.070
Structures.........c....cooorvciiienn 3| 80.346| 75.810| 75.955| 77.406| 758861 77.171| 77.108
Commercial and health care. 4| 79.789| 74227| 74739| 73538| 71796 75.348| 75463
Manufacturing...........coeeveeee. 5| 48370 41256| 41.593| 41.163| 39.318 37.839| 39.466
Power and communication.... 6| 99.705| 79.852| 73928| 84.585| 81.600 72.699. 68.523
Mining exploration, shafts, .
and wells 7| 86.839 106.863| 113.976| 117.689 | 119.605 125188 128.080
Other structures'. 8! 80711 78553\ 78.840: 79.285| 77869, 80959 6 81.329
Equipment and software........ 9 i 89.947| 95.679| 97.917| 100.735| 102.699 | 106.157 | 110.455
Information processing !
equipment and software... . 10| 94.006| 105.291] 108.447 | 112.621 116.982| 120.907| 123.150
Computers and penpheral
11] 113.768| 151.298 | 159.785 171.109| 173.806| 184.318| 193.320
12| 92.855| 97.197| 99.124| 101.347 | 105.355 | 107.579 | 109.503
13| 86.456| ©€4.409| 96.762| 100.200| 105.333 108.535| 108.780
14| 86.294| 86.411| 86.913| 85.923| 87.305 87.752| 93.187

15" 78.058| 75.618| 77.257| 79468 76.298| 80.847| 87.209
16 94.881| 99.963| 102.160| 106.143 108.274| 112.402 | 118.369

17 105.178| 114.392| 117.201 | 119.916 121.400| 126.122 | 126.666

quip!
Transportation equipment
Other equipment*

Residential

Structures 181 105.216 | 114,426 | 117.235| 119.939 121.396| 126.168 | 126.684
Permanent site.. 19| 104.637 | 115.579 | 117.292| 123.160 125.180| 127.898 | 128.835
Single family . 20| 104.025| 115.795| 117.524 | 124.222 126.382 | 129.101| 129.944
Multifamily..... 21]109.838 | 113.665| 115.246| 113.946 114.747| 117.456| 119.212
Other structures®. .| 22| 108.100| 112.649| 117.146 | 114.981 115.571| 123.534 | 123.393
Equipment ...t 123 102.813| 112.240| 115.040 118.530| 121.900 | 123.005 125.619
Addenda:
Private fixed investment in ‘
structures.. . 245 94835 98.345| 100.055| 102.240 | 102.480| 105.817 | 106.096
Private fixed i ) | i
equipment and software ....... i 25| 90.051| 95.814| 98.056| 100.880 | 102.855| 106.294| 110.579
Privale fixed investment in new |
structures®...........cc.ooeeuneis 26 93.630| 96.308| 97.166| 100.145| 100.373| 102.019| 102.539
Nonresidential structures...... 80.484) 75950} 76.102| 77.537) 76.014) 77.278' 77.201
Residential structures............ 28 104365 112.870 | 114.292 ' 118,507 | 120.115| 122.073 123.063

1. Consists primarily of religious, educational, vocationai, lodging, railraads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers' commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commisions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[index numbers, 2000=100]

D-39

Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004 Line | 2002 2003 2003 2004
i W ! I i mo|ow T T
Private fixed investment .... 1| 101.232| 102.435 102.401 | 103.101| 103.618 | 104.709 | 105.513 Private fixed investment..... 1{ 1,568.0| 1,667.0| 1,700.2| 1,755.2| 1,783.5] 1,861.7| 1,916.1
Nonresidential . 2! 98.909: 98.546| 98431 98.729| 98.793| 99.220| 99.473 Nonresidential.. 2| 1,0639| 1,004.7| 1,113.3| 1,146.3: 1,158.8| 1,198.5| 1,238.7
Structures .. 3, 107.908 | 110.176 | 110.255 | 110.633 { 111.926 | 113.984 | 116.688 Structures . 3| 2716| 2616 2623 268.2| 2660 2755, 2818
Commercnal and health care 4] 106.346 | 109.279| 109.251| 110.250 | 111.436| 113.585| 115.955 Commercial and health care. 4 116.7 1116 112.3 1115 110,00 117.7 1204
Manufacturing.... . 5| 106.635 | 108.466 | 108.293| 109.194| 110.371| 112.497 | 114.843 Manufacturing.... . 5 16.4 14.2 14.3 14.3 13.8 135 14.4
Power and comm 6| 105.205| 107.935( 108.284 | 108.932| 110.582 | 114.409| 117.471 Power and commi 6 49.1 403 375 431§ 422 389 37.7
Mining exploration, shafts, ) Mining exploration, shafts,
and wells 7| 124183} 122,504 | 122.713 | 119.664 | 121.300| 121.461 | 125.890 and wells 7 293 35.6 38.1 383 39.5 414 439
Other structures ... 8| 106.447| 109.106| 109.120| 109.998 | 111.088 | 112.995| 115.192 Other structures ... 8 60.0 59.9 60.1 609 604 639 65.5
Equipment and software. 9| 95.868| 94.754| 94.588| 94.862| 94.611| 94.626| 94.281 Equipment and software........ 9| 7924| 8331 851.1| 878.1| 8928 923.1| 9569
Information processing Information processing I
equipment and software... | 10| 91.108| 87570| 87.262| 86.283| 85.604| 85.016| 84.399 equipment and software... | 10| 4005, 4312 442.8| 4547| 4685 480.9, 486.3
Computers and penpheral Computers and perlpheral
equipment . 11| 70.541| 62.100| 61.341| 60.053| 59.030| 58.015, 56.532 equipment.. 1 814 95.3 99.7| 1045; 1044| 1088| 1112
Software? 12| 98.881| 96.862| 96.820( 95.459| 95229 94.929| 94.809 Software? 121 161.7| 1658 169.1 1705 1768 180.0| 1829
Other3... 13| 95778 94763 94.605| 94.348| 93.613| 93.189| 92.972 Cther?... 13| 157.3| 1700 1740 179.7| 187.4| 1922| 1922
Industrial equipment.. 14| 100.849 | 101.641| 101.754| 101.950| 102.970' 103.750 | 104.480 Industrial equipment .. .| 14| 1386| 139.8| 1408 1385| 143.1 1450 155.0
Transportation equipment..... 15| 100.340 | 104.064 | 103.743| 109.654 | 109.754 . 110.286 | 109.096 Transportation equipment..... 15| 126.0) 126.6] 128.8| 140.0f 1345| 1432] 1528
Other equipment*.. .| 16| 102272 103.305 | 103.488| 103,386 | 103.221 | 104.371| 104.797 Other equipment*.. .| 16 1273 135.5 1387 144.0 146.6 153.9 162.8
Residential 171 107.246 | 111.951 | 112.097 | 113.675| 115.179 | 117.710| 119.722 Residential................ | 17 504.1 572.3| 5869 609.0| 6246 663.2| 6774
Structures 18| 107.374 | 112,202 | 112.354 | 113.972| 115.511 | 118.093 | 120.153 Structures .| 18} 4966| 5643| 5787 6006 616.1| 654.6| 668.8
Permanent site .. 19| 107.753 ! 112.911| 112.857 | 114.6331 116.381 | 119.304 | 121.825 Permanent si 19| 2088| 3459 350.7 3740 386.0{ 4043| 4158
Single family .. 20| 107.945| 113.270| 113.182| 114.972, 116.725 | 119.657 | 122.186 Single family .. 201 2659 3106| 3150, 3382 3493} 3658| 376.0
Muttifamily ..... 21) 106.163 | 109.951| 109.718| 111.346 | 113.044| 115.883| 118.332 Multifamily.. 21 33.0 35.3 3571 359 36.7 385 39.9
Other structures 221 106.799 | 111.123] 111.592| 112.962 | 114.160| 116.194 | 117.528 Other structures 22 197.7| 2184| 228.0, 226.6| 2301 2504 2530
Equipment........ 23| 99.562| 96.804| 96.547  95.757| 95.148| 94,629 93.658 Equipment.......... 23 75 8.0 8.2 84 8.5 8.6 8.7
Addenda: Addenda:
Private fixed investment in i Private fixed investment in
STUCHUIES. oo 24| 107.599 | 111.569 | 111.693| 112.920 114.382| 116.803| 119.057 structures... e | 24 768.1 8259, 8410, 8688 8821 930.1 950.5
Private fixed investment in Private fixed investment in
equipment and software...... 25| 95.899| 04.770| 94.603| 94.867, 94.612 94.623] 94.272 equipmentand software ... | 25| 799.9| 8411; 8592 886.5| 901.4| 9316| 9656
Private fixed investment in new Private fixed investment in new
SHrUCtUres®.........ocvvcmieerri 26| 107.515| 111.407 | 111.448° 112704 | 114.275| 116.881 | 119.395 structures®. o | 261 701.8] 7480 7548 786.7) 799.4| 8311 853.3
Nonresidential structures. 271 107.926| 110.212| 110.290: 110.676| 111.979| 114.055| 116.769 NonreSIdentlaI struclures 271 2712| 261.3| 2620 267.8| 2657| 2751 281.4
Residential structures.... 28| 107.1781 112.003 | 112.031| 113.753| 115.463| 118.343| 120.754 Residential structures 28| 430.7| 486.7| 4928 518.8; 5338| 5560 5719

1. Consists primarily of religious, educational, vocational, lodging,

related equipment, and office and accounting equipment.

railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and efectrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commisions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commisions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

National Data

December 2004

Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

o i Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 2003 2003 2004 Line| 2002 2003 2003 2004
1 ') | ] W - H I\ | ] ]
Private fixed investment ..... 1! 1,548.9) 1,627.3| 1,660.6 I 1,7027| 1,721.4| 17783 1,816.3 annge in private ;
Nonresidential 2| 10756| 1,108 11311, 1,161.0| 1,173.0| 12079, 12453 inventories. ; 1} § '(13§ :gg _gg 3?3 fgg 338

Structures ... 3 251.6 2374 237.9 2424 237.7 2417 2415 Mining 3 _4:2 0'2 i 1:4 3:8 _5j2 _2:0 5:2
Commercial and health care 41 109.8| 1021, 1028 1012 98.8( 1036 1038 Manulécturing ! 4 74| -154] -208| -135 32 96 78
Manufacturing.. w8 1540 1311 132 134) 125] 120) 126 Durable goods industries........ | 5| 93| -113 ‘ -176| 19| 22 6.0 6.5
mﬁ;ﬁl@?&nﬁon i 6| 467 374] 346 396y 3W/2 30! 321 Nondurable goods industries... | 8 19 41 -31| 116 54 36 14

' g Wholesale trade 7 -0.3 -03 22 38 8.8 212 346
and wells - | 7| 236) 2000 310 320|325 340, 348 Durable goods industries ... | 8| ~1.0| -03 68 96; 11.14] 167 264
Other structures . 8| 64| 549 551 554 544|566 568 Nondurable goods industries... | ¢ 06! 00, 90| -58 -231 45| 82

Equipment and softwar: 9| 8265 879.2; 8997 9256| 9437/ 9755| 1,015.0 Retail trade .. 10 26.2 13.0 ‘ 13.7 9.5 256 302| -195

Information processing Motor vehi 11 187 6.1 \ 4.1 -0.8 179 164 -218
equipment and software.... | 10| 439.6 4924| 507.1| 5266| 547.0| 5654| 5759 Food and beverage stores ........ 12 0.7 051 0.8 -2.3 03 1.8 -0.2
Computers and peripheral General merchandise stores..... | 13 1.6 07 08 33 3.0 28 07

equipment?.. ol M [OOSR I S SN [T, Other retail stores 14 5.3 6.7 82 9.3 44 92 2.0
Software? 12 163.6 17121 17486 1785 185.6 189.5 1929 Other industries ....... 15 -1.6 1.0 05 0.8 2.8 23 42
Other*..... 13| 1643| 1734 1839| 190.4| 2002 2062| 2067  Agdenda: ‘

Industrial equipment 14 1374 137.6 138.4 136.8 139.0 139.7 148.4 AT i ; _ _

Tansporaion equipren.... | 15| 1256| 121|143 17| f227 ;00| og  URERECEENEREeS- 91 5 0 571 00§30 B0 B3

Other equipment® 16 1245 1312) 13407 1393} 1421) 1475 1553 Nondurable goods industries | 18| ~ —20 1.8 95| -114| 50| 116 198

Residential ..... 17 470.0 511.2 523.8 535.9 542.5 563.6; 566.1 Nonfarm industries ............... 19 12.7 -1.5 -2.8 45 352 61.4 \ 333

Structures .. 18| 4625| 503.0| 5153| 527.2| 5336| 5546| 556.8 Nonfarm change in book ‘

Permanent site 19| 2773 3063 310.9| 326.4| 3318 339.0| 3415 N stilu"en ! C——— 200 170| 189] 03 37| 820| 192 768
Single family 20| 246.3| 2742, 2783 2941 299.3] 3057| 3077 onia
Mugilamily 21| 310 321 326| 322| 324 3327 37 adjustment?. - 201 43 183, -31) -272) —468| -578 435

Other structures®. 22| 185.1| 1966| 2044| 2006| 2017 2156 2153 Wholesale trade. . o 2| 03] 03] 22 38 88| 212, 346

Equipment 23 76 33 85 8.7 9.0 9.1 9.2 MeDrchant wholgsa e trade..... 23 -1.2 15| 44 4.2 76 }6,5 30.8

h - : g ) g g . . urable goods industries 24 -15 11 47 9.5 10.4 53 23.
Residual .. 24 -38| -149! -172 -20.6 -233 -25.4 -29.4 Nondurable goods
Addenda: ) INAUSIES ... 25 03 04| 91| 53] -28 13 ‘ 79

Private fixed investment in Nonmerchant wholesale |
structures........c.coevvciiennecnnee 25 713.8 740.3 753.1 769.6 771.4 796.5 798.6 [ 1o - RO 26 0.9 -18 22 -04 12 46 { 3.7

Private fixed investment in . I e
equipment and software........ 26| 8341 8875 9082 9344 9527 9845| 10242 1. This series is derived from the Census Bureau series “current cost inventories”

Private fixed investment in new | 2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The VA
structures”... .| 27] 6527 671.4' 6774 6982| 6997| 7112 7148  inthis table reflects the mix of methods (such as first-in, first-out and last-in, first-out) underlying inventories derived primarily
Nonresidential structures. 28| 2512 2371, 237.5| 2420| 237.3| 2412) 2410  from Census Bureau statistics (see footnote 1}. This mix differs from that underlying business income derived primarily from
Residential structures..... 29| 4018( 4348 \ 440.0| 4563} 4624, 4700! 4738  Internal Revenue Service statistics.

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures,

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates shouid
not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate series;
accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commisions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one perod, the corresponding chained-dollar estimates are usually not additive. The residual fine is the difference
between the first line and the sum of the most detailed lines.
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Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Real Change in Private Inventories by Industry, Chained Dollars
[Billions of chained (2000) dollars)

Seasonally adjusted at annual rates
Line | 2002 2003 2003 2004
i i T
n v . 1l
Change in private

inventories.. 1 117 -0.8 -35 8.6 40.0 61.1 359

Farm .... . 2 -1.6 0.3 -0.7 35 5.1 3.0 39
Mining, utilities, and construction.. 3 —4.2 0.3 1.2 3.5 ~4.5 ‘ -1.7 5.1
Manufacturing . 4 -7.5| -152| -204| 131 30! 9.1 75
Durable goods industries . 5 -85 -114| -177 -1.8 22 59 6.2
Nondurable goods industries.... 6 2.0 -39 -28| -109 50 33 14
Wholesale trade . 7 0.1 0.0 23 4.0 8.5 ’ 20.0 325
Durable goods industries . 8 -1.0 -0.3 6.9 9.7 11 164 255
Nondurable goods industries ... 9 1.1 0.3 8.6 -5.2 -20' 4.0 75
Retail frade ..........ccooueiecceiivionneenns 10 26.3 13.1 13.7 9.4 25.6 299| -192

Motor vehicle and parts dealers | 11 18.9 6.2 43 -0.9 18.7 171 -22.7

Food and beverage stores ....... | 12 07 -0.4 0.8 -2.1 0.3 1.6 =02

General merchandise stores..... | 13 1.6 0.7 06 33 3.0 2.7 07

Other retail stores 14 5.3 8.7 8.2 92 43 8.9 1.9

Other industries 15 -1.6 1.0 05 0.8 238 2.3 ‘ 4.2
Residual 16 0.0 -0.3i 05 -0.5 -1.6 24 24
Addenda: ;

Change in private inventories ... | 17 1.7 -0.8 -35 8.6 40.0 6111 359
Durable goods industries....... 18 134 04! -135 14.9 313 468! 130
Nondurable goods industries | 19 -15 -1.1, 92 -5.5 9.8 161, 226

Nonfarm industries .. .| 20 135 -1.1 =27 46 345 58.8) 318

Wholesale trade... L2 0.1 0.0 23 40 8.5 20.0 325
Merchant wholesale trade..... | 22 -0.8 1.8 44 43 74 157 29.1

Durable goods industries 23 -1.6 11 —4.8 9.6 10.3 15.0 222
Nondurable goods
industries ... | 24 0.8 07, 8.6 -47 -25 1.2 7.2
Nonmerchant wholesale | .
trade .... .| 25 0.9 -1.8 ‘ 22 -0.3 1.2 44 34

Nore. Estimates in this table are based on the North American Industry Classification System {NAICS).

Chained (2000} dollar series for real change in private inventories are calculated as the period-to-period change in
chained-doliar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars}

Seasonally adjusted quarterly totals

Line 2003 2004

n % | I i
Private inventories®.............. 1{ 1,534.8| 1,552.5| 1,606.0 1,645.8| 1,658.4
arm...... 21 1495{ 1520 1754| 1786| 1621
Mining, utilities, and construction..... 3 519 52.3 539 55.4 58.0
Manufacturing 4| 437.6| 4420 4521| 4637| 4782
Durable goods industries.... 5| 2547| 2576 2635, 268.6| 2767
Nondurable goods industries.. 6| 1829 1844| 1886| 1950{ 2015
Wholesale trade 7| 3502 357.7| 366.6| 3764 3888
Durable goods industries.... 8| 1984| 203.0| 2095| 2164; 226.8
Nondurable goods industries.. 9| 151.7° 1547 1571 160.0| 161.9
Retail trade 10| 4328 4352 4438| 4563| 4541

Motor vehicle and parts dealers . 11| 1454] 1435 1483] 153.8| 1492

Food and beverage stores....... 12 35.7 35.6 35.8 37.0 36.8

General merchandise stores .. 13 66.0 67.1 68.1 69.3 69.5

Other retail stores 14| 185.7| 189.0| 191.6| 1963| 198.6

Other industries........... 15| 1130 113.3| 1143| 1154| 1171
Addenda:

Private inventories .............. 16| 1,534.8| 1,552.5| 1,606.0| 16458 16584
Durable goods industries 17| 6845| 6925, 711.8| 7337| 7495
Nondurable goods industries.. 18| 850.3| 859.9| 8942 91207 9089

Nonfarm industries 19| 1,385.41 14004 14306 1467.2; 14963

Wholesale trade 20 3502] 357.7| 366.6| 3764| 3888
Merchant wholesale trade .. 21| 3021 3086 3162 3239| 3337

Durable goods industries 22, 1723 1767| 1826' 1889| 1981

Nondurable goods industries.. 23| 1298| 1319| 1336 1350 1356
Nonmerchant wholesale trade.... .| 24 48.0 49.1 50.4 52,5 55.0
Final sales of domestic business?................| 25 7183 7235 733.9| 745.1| 757.2
Final sales of goods and structures of

d tic busi 2 26| 3925 397.8° 403.0| 409.7| 418.0

Ratios of private inventories to final sales of
domestic business:

Private inventories to final sales 27 215 215 219 2.21 2.19

Nonfarm inventories to final sales .. 28 194 1.94 1.95 197 1.98

Nonfarm inventories to final sales of goods and
structures 29 3.52 355 358

3.53‘

358

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar
inventories in this table is not the current-doliar change in private inventories component of GDP. The former is the difference
between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly
rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System {NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100}

Seasonally adjusted
Line 2003 2004
it v t ] il
Private i jes 1| 102.474 | 103.505 | 106.362 | 107.905 | 108.095
Farm........ 21 120.284 | 121,492 138.741| 140.419| 126.487
Mining, utilities, and construction..............ccvcveerccciienns 3| 110.615| 109.532 | 115.478| 119.907 | 122.223
Manufacturing 41100.951 | 102.741 | 104.904 | 107.030| 109.914
Durable goods industries 5| 99.075| 100.390| 102.914| 104.314| 106.820
Nondurable goods industries. 6| 103.808 | 106.295| 107.928 | 111.119.: 114.562
Wholesale trade........ 7| 101.041| 102.907 | 104.828 | 106.120 | 107.158
Durable goods industries... 8| 97.966] 99.034| 100.851| 102.176 | 103.957
Nondurable goods industries. 9| 105.654 | 108.666 | 110.741| 111.984| 111.910
Retail trade 10| 99.880| 99.902| 100.400! 101.517 | 102.121

Motor vehicle and parts dealers 11| 96.414| 95.331| 95515 96.427| 97.012

Food and beverage stores..... 12| 107.276| 108.693 | 108.989: 111.247 | 110.950

General merchandise stores . 131 101.626 | 101.992| 102.371 | 103.034| 103.144

Other retail stores... 141 100.590| 101.134| 101.965| 103.208 [ 104.158

Other industries 15| 99.906 | 100.004 | 100.275 | 100.736| 101.312
Addenda:

Private inventories 16| 102.474 | 103.505 | 106.362 | 107.905| 108.095
Durable goods industrie: 17| 98.218| 98.839| 100.468 | 101.878 | 103.591
Nondurable goods industries. 181 106.226' 107.615| 111.554| 113.215| 112.045

Nonfarm industries 19| 100,849 101.862| 103.407 | 104.938 | 106.414

Wholesale trade ...... 20| 101.041| 102.907 | 104.828 | 106.120| 107.158
Merchant wholesale trade . 21} 101.170 | 102.961 | 104.861 | 106.035| 106.716

Durable goods industrie: 22 98.095| 99.210| 101.084 | 102.433 | 104.293
Nondurable goods industries. 23 105.913| 108.691| 110.636| 111.545| 110.416
Nonmerchant wholesale trade... 24‘ 100.242 | 102.584 | 104.631| 106.662 | 109.919

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted quarterly totals

Line 2003 2004
il \% | I I

Private i jes..... 1| 1,497.8| 1,499.9| 1,500.9| 1,525.2{ 1,534.2
Farm . 2| 1243| 1251, 1264| 127.2| 1284
Mining, utilities, and construction.................ccevrvviinnns 3 469, 478 46.6 46.2 47.5
Manufacturing 4| 43351 430.2| 4309| 4332| 4351
Durable goods industries .... 5| 257.1| 266.6| 256.1| 257.5| 259.1
Nondurable goods industries .. 6| 1762 1735| 1747 1755| 1759
Wholesale trade 7| 3465| 347.5| 3497 3547 3628
Durable goods industries 8| 2025| 205.0{ 207.7| 2118 2182
Nondurable goods industries .. 9| 1436| 1423| 141.8] 1428 1447
Retail trade 10| 4333| 4356| 442.0| 4495 4447

Motor vehicle and parts dealers . 1 150.8f 1506| 1552| 159.5| 153.8

Food and beverage stores ...... 12 333 32.7 328 332 332

General merchandise stores 13 65.0 65.8 66.5 67.2 67.4

Other retail stores .............. 14| 184.6) 186.9| 187.9| 190.2| 1906

Other industries 151 11341 1133 114.0: 1146 1156
Residual 16 0.4 03 0.2 -0.5 0.1
Addenda:

Private inventories . 17| 1,497.8| 1,499.9: 1509.9| 1,525.2( 15342
Durable %oods industries 18| 697 700. 7085 7202 7235
Nondurable goods indust 191 8005| 799.1| 801.5| 8056 8112

Nonfarm industries 20| 1,373.7| 1,374.8| 1,383.5| 1,398.2| 1,406.1

Wholesale trade.. 21| 3465| 3475| 3487 3547( 3628
Merchant wholesale trade... 22| 2986| 2997\ 3015 3055, 3127

Durable %oods industries 23| 1757 1784 180.7| 184.4| 1899
Nondurable goods industries .. 24| 1225. 1214 1208| 121.0| 1228
Nonmerchant wholesale trade.... 25 479 47.8 48.1 49.2 50.1
Final sales of d ic business? 26| 6121| 6187/ 6245 6287 6375
Final sales of goods and structures of
d tic busi 2 27| 3829 387.3] 390.8| 23935 4014
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales 28 245 2.42 242 243 241
Nonfarm inventories to final sales... 29 224 2.22 2.22 222 221
Nonfarm inventories to final sales of g

structures 30 359 3.55 3.54 3.55 3.50

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained {2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for
2000 equals the current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year chain-

weighted and fixed-weighted inventories are equal.
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Bilions of dollars]

N B [ —[ Seasonally adjusted at annual rates

Line| 2002 | 2003 2003 T 2004

1 v 1 Il it

9,011.8 9,396.6 9,462.1 9,647.7| 9,7447| 19,8832 9,939.4
89847 93415] 94105| 95606 9,671.2] 9847.0| 9,895.7
78616 81587 82222| 83639 84559 86264 86671

66.9 4 ...

National income without capital consumption adjustment ... i
Domestic industries
Private iNQUSHTIES ............ccoccoocnerivirirnne e rmmmece e

1
2
3
Agriculture, forestry, fishing, and hunting..... 4 75.8 78.1 80.5 76.5 79
Mining .. . 5 791 94.9 95.7 99.7 100.3
Utilities [ 146.0 156.0 156.8 162.9 164.4
Construction..............ccovweeee. . . 7 460.8 4765 479.0 488.5 492.0
Manufacturing ...... 8 10748 1,1131 1,111.2 1,158.2 1,145.9
DUFBDIE GOOGS......ccvvvommiveceniiiis et sesass st . 9 615.0 639.2 634.8 666.0 656.8
Nondurable goods 10 459.8 473.9 476.4 492.2 489.2
Wholesale trade..............ccooc... 1 554.2 569.6 576.9 580.9 583.0
Retail trade. R So12 708.2 725.8 730.2 735.0 740.2
Transportation and warehousing............... TN 13 248.5 259.9 263.6 267.3 269.2
THOPMAHON ...v.corevss o arecees et rmssase st sseses sttt e 14 306.6 310.7 320.7 313.0 311.9
Finance, insurance, real estate, rental, and leasing v | 15 1,672.3 1,740.8 1,765.5 1,790.2 1,846.8
Professional and business services' ..... 16 1,205.2 1,226.4 12277 1,248.9 1,271.2
Educational services, health care, and social assistance 17 7749 824.8 8305 8434 853.2
Arts, entertainment, recreation, accommodation, and food services.. .. 18 3287 3395 3407 346.2 350.3
Other services, except government ....... 19 2354 2449 2456 249.2 251.0

Government 20 1,123.2 1,182.8 1,188.3 1,196.7 1,215.2
Rest of the world ........... 21 270 ’ 55.1 ‘ 51.6 87.2 735 36.1 43.6

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.

Note. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2002 2003 2003 2004

il | v | Il 1

874.6 1,021.1 1,087.1 1,129.1 1,1656( 1,173.9 1,146.3
716.8 844.2 883.7 913.3 960.3 988.6 | 952.1

Corporate profits with inventory valuation and capital consumption adihstments .
Domestic industries

FINANCIAIT ...ttt s s 298.4 327.8 336.4 335.9 355.7 3478 301.1
Nonfinangial ..............oooocceveecrmiirvmrriiinn e 418.4 516.4 547.3 5773 604.6 640.8 651.0
Rest of the world 167.8 176.9 1734 215.8 205.3 1853 194.1

206.0 250.7 253.1 2934 299.0 305.6 311.9

482 738 797 775 937 120.3 1178
756.8 860.4 877.2 9419 925.4 940.6 925.0
599.0 683.4 703.8! 726.1 720.0 756.2 7309
276.2 299.8 306.1 305.3 3137 306.4 259.9

29 19.2 18.5 17.6 18.2 181 19.0
2533 280.6 287.6 2878 295.5 288.3 240.9

Receipts from the rest of the world ......
Less: Payments to the rest of the world
Corporate profits with inventory valuation adjustment......
Domestic industries..............c..ccocovnrinnccinnns
FINANCIAL...coevecrrcoriir e e ses st sssne s
Federal Reserve banks.......
Other financial?.............cocomveermmrerinnnivnnsenanns

Nonfinancial 322.8 383.6 397.6 420.7 406.4 4488 471.0
UHIES ... ssasse s s s cssass e st ssen 11.4 18.8 18.6 243 23.2
Manufacturing .... 50.7 67.3 66.8 934 815

Durable goods.... . -8.3 -35 -75 9.3 28
Fabricated metal products e s 93 101 10.1 132 11.8
MBCNINBIY . ....oeceooo et eemcmmes e s srm s i s e i 16 0.5 11 1.1 22
Computer and electronic products . -32.9 -154 -15.2 -14.0 -17.2
Electrical equipment, appliances, and components.............cccccovvovvroevervioveneces -0.2 -3.2 43 ~4.4 -8.1
Motor vehicles, bodies and traifers, and parts 6.0 -6.2 -114 -5.0 -0.5
Other durable goods® 19.8 1.8 122 184 14.6

Nondurable goods 58.9 70.7 74.2 84.1 78.6
Food and beverage and tobacco products... 241 217 28.6 34.2 31.1
Petroleum and coal products 40 14.8 126 18.7 245,
Chemical progucts .. 171 212 2%5 213 141]
Other nondurable goods* 13.6 71 85 9.8 8.9

Wholesale trade 51.0 479 53.1 50.1 46.0
RtAITAAE.........ievvusee e css s st st s srsseas 781 71.7 78.9 747 80.0
Transportation and warehousing ! -13 10.5 11.9 124 1.7
TRBOIMAHON ........ccevovr e evenesn s eeres s srs s sss s s -11.2 -0.7 6.7 -1.0 5.6
Other nonfinancial®... 144.2 162.1 161.7 166.8 170.7

Rest of the world......... s

157.8 176.9 1734 215.8 205.3

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel, leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technica services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Table 7.2.1B. Percent Change from Preceding Period in Real
Chained Dollars Motor Vehicle Output
[Dollars] {Percent]
Seasohialllry rédjusted at énﬁuﬁl rates Seasonally adjusted at annual rates
Line| 2002 | 2003 2003 2004 N Line| 2002 | 2008 2003 2004
n } Y ] [ If Il v | If Il

R - } B S IS .
Current dollars: Motor vehicle output 116 4.2 263 2.9 88| -152 10.1
Gross domestic product .... 43 =77 275 221 8.0 -9.0 19.7

Gross national product ..
Personal income
Disposable personal income ...
Personal consumption

36,477| 37.993! 38320| 38872| 39.428) 39.841) 40.283 Truck QUpUt ...
30804| 31475 31599| 31931| 32253 32683| 32868  Final sales of domestic product.

36,383 | 37,804 38,143} 38,574| 39,177| 39,718| 40,134 Auto output ....
27,157 | 28,033| 28,368 28:476 28816| 29,172 29,319

AW n =
[=2]
~

116 258 178 92| -179 } 58
31| 71| 303 -51] -1n2| 67
Personal consumption i

P®NDD BN
]
o
8

expenditures 26,662 26,840J 27,088| 27524 27.781| 28,132 expenditures .. 5 6.2 54 13.8 -3.0 -84 —G.SJ 334
Durable goods .. 3178| 3266| 3337 324| 3334| 3324] 3422 New motor vehicles 8 S0 82 Al a4 2% 3% 138
Nondurable goods . 7,217 7558 7614] 7701 7911 8022| 8114 LRt e - —2. -10. 9. 5 195
Services ... 15195 15838 15889| 16,064| 16.280| 16435| 16506 'gu,ilig’ve?ﬂ(c'?ecs‘)’ "9 sl 146! 154 w5 _o6s! -ss| a4 ‘ 37.4
Chained (2000) dollars: i | Net purchases of used
Gross domestic product 9| 34,953| 35664 35934, 36212| 36,530| 36,745| 37,007 and used fight trucks.. 9 24 -08| -104 673 -218| -283 1013
Gross national product .. 10| 35046| 35845| 36,102| 36,494| 36,767| 36,861| 37,144 Used autos 10 -19 11| -110 527| -270| -263| 1071
Disposable personal inc 11| 26227; 26569| 26,842| 26,865| 26,967 27,092| 27,153 Used light trucks (including

Personal consumption

utility vehicles) ........... 1 73 0.8 -9.8 827 -166  -30.1 96.0

expenditures...... .| 12| 24713| 25269| 25397| 25555| 25758 25800| 26,054 ) )
Durable goods .. | 13| "3320| 3541 3636 3661 3673 2662 3:800 Private fixed investment.. 2 22 23 BY s 320 a0 £a0
Nondurable goods . 14| 7068 7257| 7292| 7365\ 7469 7455\ 7523 e Ve 1l 2al 811 378l 136 134l w08l w7
T — | 15| 14324] 14498| 14507| 14,568 14656] 14,719| 14,786 A 15l sl 33l 63l 2es] =11 39l sea
Population (midperiod, thousands) | 16| 288.240 | 291,085 201445 262,190 | 292,838 | 293,504 | 204,262 '“Lﬁgi -1 - - e - -

16 -1.5 30 255 223 -152 88 64.0

utility vehicles) -
17 -15 41 J 424 54.5 309 -84 73.2

Net purchases of used autos

and used light trucks.. 18 42 -52 31.7 51.2| -165| -128 271

Used autos 19 06 -31 415 321 -20.7 -58 18.4
Used light trucks (including ! !
utility vehicles)..............j 20 79; 72 225 729, -125; -19.0 36.0
Gross government [

Addenda:
Final sales of motor vehicles to |
domestic purchasers .............
Private fixed investment in new
autos and new light trucks ...
Domestic output of new autos?
Sales of imported new autos? ...

48 17.7 -0.1 6.8 ‘ -3.0 397

-1.3 30.9 184, -144 ‘ -0.2 49.4
-76 23.0{ -16.0 -33, -188 28.1
-3.8 122 -75 40 ’ 10.4 -5.4

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



95.248
93.851
95.904

94.876

94.202
95.149
95.597

94.847

91.586
91.708

91.509

106.255
97.103
95.593
98.007

95.728
105.388

85.085
85.428

84.727
102,770
98.459
103.966

104.028
107.711
104.097
103.277
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2000=100] [Index numbers, 2000=100]
‘ Seasonally adjusted Seasonally adjusted
2002 \ 2003 2003 2004 2003 ‘ 2003
|
i n v 1 1 It 1 % |
I ‘
Motor vehicle output....... 106.338 * 110.849 | 114.069 | 114.894  117.344 | 112.620 | 115369 Motor vehicle output 1 96.462 96.245| 96.048' 96.266
Auto output. 98.167| 90589 | 94.745| 89.002| 90.723 ’ 88.609 | 92.688 Auto output . 2 95464 95215| 94.125| 94.500
Truck output.... . 112,195 | 125264 | 127.839 | 133.197 | 136.160 | 129.616 | 131.455 Truck output 3 96.892| 96.707| 96.951| 97.035
Final sales of domestic product 1065.122 | 112,554 | 118.293 | 116.751 | 113.326 | 111,392 | 125.949 Final sales of domestic product 4 96.100| 95.751| 95.797| 95914
Personal consumption i ‘ Personal consumption
expenditures . 113183 119.262, 123.143) 122.213) 119.571) 117.586 | 126.365 expenditures .... 5 96.200| 96.009| 94.430| 94.578
New motor vehi 119.006 | 128.769 | 137.374 | 129.367 | 128. 602 129.653 | 133.867 New motor vehicl 6 96.429| 96.316( 95.956| 96.061
Autos ... 99.748: 97.523| 99.098, 96.309| 98.610| 98.984 | 93.748 7 96.527 | 96.372| 96.000| 96.003
Light trucks (|nclu in uding
utility vehicles)..... 137.083 | 158.129 | 173.332 | 160.432| 156.795 ' 158.481| 171.587 utility vehicles) ............... 8 96.303| 96.233| 95.881| 96.044
Net purchases of used autos Net purchases of used autos
and used light trucks ......... 102.059| 101.191| 95.871| 109.027 | 102.525| 94.351| 112.390 and used light truck 95415, 94934} 90.384| 90.634
Used autos.... - 94.940| 93.876| 88.662| 98.566| 91.094 ' 84.411] 101.259 Used autos 94.743| 94.044| 89.235| 89.825
Used light trucks (|nc|ud|ng ! Used light trucks (including
utility vehicles)..... 110.642, 110.008 | 104.568 | 121.569 | 116.185 \ 106.236 | 125.699 utility vehicles) ............... 96.061| 95.925( 91.514; 91.439
Private fixed investment . 80.639 \ 82.945| 86.450| 88.326| 87.619| 88.702( 101.139 Private fixed investment 101.697| 100.980 | 107.996 107.908
New motor vehicles 88.054| 87.570| 89.559| 94.361| 92.356 91.979| 102.346 New motor vehicles 96.806 | 96.264| 97.482| 97.165
Autos .. 90.846| 85332 87.146| 89.976| 86.801| 84395 90411 Aufos.... 96.511| 96.350| 95.986| 95.988
Trucks . 86.228 \ 89.047| 91.152| 97.229| 95969 | 96.892| 110.044 96.975| 96.198| 98.390| 97.882
Light trucks (including : Light trucks (including
utility vehicles} 91120 93.868; 95.871, 100.822| 96.758| 98.819| 111.823 utility vehicles) . 95503 94.579| 97.256| 96.003
72.700 | 75.681| 78013 86.979| 93.037| 91.029| 104.429 100.988, 101.987 | 101.714| 102.300 | 104.061
Net purchases of used autos | Net purchases of used autos
and used light trucks ......... 99.498 | 94.332| 93633 103.837| 99.248, 95899 101.827 and used fight truck 96.745| 90.570' 90.186| 83.385, 82.755; .
Used autos .. 91365, 88558 88.676, 95.073| B9.731| 88397, 92.209 Used autos 97159 91.133| 90.700) 84.162 83‘423‘ 83.541
Used light trucks (lncludlng Used light trucks (Includlng
utility vehicles)..... .| 20| 108.716| 100.858 | 99.221| 113.780 | 110.059 1 104.405| 112.744 utility vehicles) ... . 90.016| 89.678| 82.621| 82.0921
Gross government mvestment 95275, 97.081| 97.812| 101.611 )| 104.007 | 112.237, 110.927 Gross government mveslment 100.398| 100,037 | 102.386 | 102.693
Autos .. 96.884 | 92.466| 81.709| 84.479| 82.226| 87.880| 78.264 Autos 100159 99.649| 99770 102.260| 100.347
Trucks . 94.674| 98.842( 103.901| 108.095| 112.234 | 121.428| 123.117 99.288 ’ 100.655 | 100.106 | 102.407 | 103.353
Net exports. s e s Joeininne Joinee NEVEXPORAS ..o | 28 i e [
108.506 | 119.396 | 116.467 | 124.853 | 117.092| 123.902 | 149.787 | 103.701 | 103.823 .
6| 120.201 | 125.758 | 122.309 | 128.662 | 118.448 | 125.049 | 137.680 . 102.543 | 102.498 .
98.229| 113.713| 111.238| 121.354 115711 | 122.688 | 159.860 102.744° 104.901) 105.174 .
28, 103.025| 102.801 | 99.777 | 105.439 | 106.040 | 109.646 | 110.001 101.279 102.154 | 102.061 . .
103.625 | 100.009 | 97.968| 104.208 | 99.320| 97.786 | 105.690 101.661| 101.443| 102.343| 102.477
102.31 7| 106.091( 101.912| 106.895| 113.936 | 123.559 | 115.095 102.7331 102.766| 103.596 . 103.799

Autos

"
|
.
8
|
|
|
|

Foreign :

Used'.. 41
Addenda:
Final sales of motor vehicles to

domestic purchasers............. 42| 104.335] 109.332 | 113.023
Private fixed investment in new

autos and new light trucks..... \ 43, 90.988| 89.811) 91.725
Domestic output of new autos? 99.208| 91.620| 95.513

101.218| 97.326| 98.706

Sales of imported new autos®... |
r i

:

113.002 111.035 | 110.205

95677 92.032| 91984
91429 90.668| 86.076
96.797 l 97.757 | 100.210

119.817

101.708
91.568
98.835

104.998

Addenda:
Final sales of motor vehicles to
domestic purchasers .............
Private fixed investment in new
autos and new light trucks .....
Domestic output of new autos?
Sales of imported new autos® ...

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

98.526 ‘ 97.305

96.915| 95999
825 97.366
98409 96581

JR

96.998

95.414
96.360
96.984

97.232

96.738
96.586
96.830

97.337,
96.041 \

97.287

96.031
1

96.700

95.712
96.939
95.627
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Table 7.2.5B. Motor Vehicle Output
[Billions of dollars]

SurvVEY OF CURRENT BUSINESS

Seasonally adjusted at annual rates
ILine | 2002 2003 2003 2004
oo ! I i
Motor vehicle output 1 3792 390.2| 4006 4029 4123| 39.1| 4011
Auto output..... 2| 1468, 1306 1362| 1266| 1295| 1274| 1314
Truck output.. J 3] 2324| 2596| 2644| 2763 282.8| 268.7| 269.7
Final sales of domestic product. 4; 3644/ 3834/ 401.5! 3965, 3853 3795 4236
Personal consumption
expenditures 5| 3635 3734, 3850 3758| 368.2| 3628| 3876
New motor vehicles 6 2495| 2660| 2835| 2660( 2647 2668| 2728
7| 1016 97.5 98.9 95.8 98.1 98.6 9238
Light trucks (including I
utility vehicles)... 8 147.8 168.5 184.6 170.2 166.7 168.2 180.1
Net purchases of use
and used light trucks . 9l 1140 1074| 1014| 1098 1035 96.0| 1147
Used autos 10 58.4 53.9 50.6 53.4 487 48.7 56.4
Used light trucks {including
utility vehicles) 1 55.7 535 50.8 56.4 539 493 ( 58.3
Private fixed investment . 12 93.7 99.8| 1031 1126| 1116 1134' 1269
New motor vehicles 13| 1660 1639 166.7| 177.8| 1735 1733 1921
14 68.3 62.9 64.1 66.0 63.7 620; 660
15 97.7 101.0| 1025| 1119 1098] 1113J 126.1
unllty vehicles) 16 75.0 77.2 78.0 84.4 79.9 819 921
Cther ... 17 227 239 245 2715 299 294 340
Net purchases 01 used autos
and used light trucks .| 18| -723| -642| -636( -652| -619| -599| -653
Used autos............ .| 19| -35.4) -%22| -321! -320| -299| -295| -315
Used light trucks (including
utility vehicles)................ 20, -3.9| -320] -315] -333| -320 -304| -338
Gross government
investment... 21 11.7 121 121 12,8 13.2 14.3 14.1
Autos .... 22 33 31 28 2.9 28 3.0 26
Trucks ... 23 8.4 8.9 8.3 9.9 104 113 115
Net exports.. 24| -1045| -101.9| -98.6! -1047| -107.7| -111.0| -104.9
Exports 25 28.9 323 31.6 340 32.0 341 414
Autos 26 14.9 158 15.3 16.2 15.0 15.9 17.5
Trucks 27 14.0 16.6 16.3 17.8 174 18.2 239
Imports .. 28 1334 1343 130.2 1387 139.7 145.1 146.4
Autos 29 72.7 70.6 69.0 740 706 69.7 75.8
Trucks ... 30 60.7 637 61.2 647 69.1 754 70.6
Change in private inventories 31 14.8 6.9 -0.9 6.4 270 166| -22.5
Autos .. e 32 8.4 0.1 55 -186 0.9 0.3 33
New . o o®| 78 on, 23] 7| 04 63 43
Domestic .. . r 34 6.7 0.2 36 -26 -10 —4.0 22
Foreign . .1 35 1.2 =01 -1.3 0.9 15 =24 2.3
Used. 36 05 0.0 32 0.0 0.5 6.7 -1.3
Trucks 37 6.5 6.8 6.4 8.0 26.1 16.3| -258
New .. 38 6.1 6.7 -9.4 8.1 25.6 101 -26.1
Domestic .. 39 441 6.7 =22 4.4 241 78 -216
Foreign . 40 17 00" =72 37 16 23 -45
Used' 41 04 0.0 3.0 0.0 05 6.2 03
Addenda:
Final sales of motor vehicles to
domestic purchasers .... 421 4689| 4853| 5001) 501.2) 4930 490.5;, 5286
Private fixed investment in new [
autos and new light trucks...... 43, 143.3| 1401 142.2 150.3| 1436| 14391 1581
Domestic output of new autos? | 44| 1084 986( 1017 97.6 97.5 92.8 98.1
Sales of imported new autos3... | 45 835 78.8 80.3 786 787 Bo.i 793
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Table 7.2.6B. Real Motor Vehicle Qutput, Chained Dollars
[Billions of chained {2000) dolars]

Seasonally adjusted at annual rates

Line | 2002 2003 2003 2004
I W | oo
Motor vehicle outpu 1| 388.1| 4046 4163 4193 4283 4110| 4211
Auto output ... 2| 1483| 1369| 143.1| 1345| 1371' 1339| 1400
Truck output.. 3| 2400 2679 2734 2849| 2912 2772 2812
Final sales of domestic product 41 3726| 398.9| 4193 438’ 401.7] 394.8| 446.4
Personal consumpllon r
expenditures .... 5| 3683 3882, 4008 397.8| 389.2 3827 4113
New motor veh|cles 61 2550 275.9 2943 2772 2755 277.8 286.8
Autos... 7 103.3 101.0 1026 99.8 1021 102.5 97.1
Light trucks (lncludlng |
utility vehicles) .. 8 1517 175.0 1918 1775 1735 175.4 189.9
Net purchases of use |
and used light trucks. 9 113.5 112.6 106.7 1213 1141 105.0 125.0
Used autos .. 10 57.6 56.9 538 598, 55.2 512 61.4
Used light truicks (mcludlng ‘
utility vehicles) 11 56.0 85.7 529 61.5 58.8 538 63.6
Private fixed Investment. 12 954 98.1 102.2| 1045 1036 1049} 1196
New motor vehicles .. 13| 170.3| 169.3| 1732] 1825| 1786, 177.9| 1979
14 69.4 65.2 66.6 68.7 66.3 645 69.1
15 100.9 1042 106.6 1137 1123 1133 128.7
16 78.4 80.8 825 86.8 833 85.1 96.2
17 225 234 241 26.9 288 28.1 32.3
Net purchases of used autos
and used light trucks..........| 18| -747{ -709] -703, -78.0| -745{ -720| -765
Used autos .| 19} -364| -353| -353| -379| -358| -352 -36.8
Used light trucks (includmg }
utility vehicles) .... 20, -383| -355| -350! 401 -388( -368] -397
Gross government mvestment 21 11.8 120 121 12.6 12.9 139 13.7
Autos, 22 33 32 28 29 2.8 3.0 27
Trucks 23 8.5 8.9 9.3 9.7 101 10.9 11.1
Net exports.. 24| -103.4| -1002, -97.1 -1022| -105.0( -107.8 -101.5
Exports. 25 283 312 30.4 326 306 324 391
Autos. 26 14.7 15.4 15.0 157 145 153 16.8
Trucks 27 13.6 15.8 15.5 16.9 16.1 17.0; 222
Imports . 28 1317 1314 127.6 134.8 135.6 1402; 1406
Autos. 29 719 69.4 68.0 723 68.9 67.9 734
Trucks ... 30 59.8 62.0 [ 595 62.5 66.6 722 67.2
Change in private inventories 31 154 103 24 96 276 17.2| -233
Autos 32 96 35 9.6 1.5 1.1 04 38
New........ 33 7.9 0.1 23 -17 0.4 —6.3 4.5
Domesti 34 6.8, 0.2 37 26 -11 -4.0 2.2
Foreign 35 1.2 010 12 0.9 14 23 22
Used. 36 17 36 3.5 01 0.6 79 ‘ -1.5
Trucks 37 6.0 6.5 -5.6 73 236 150 -238
New... 38 54 6.0 ~7.9 6.8 21.2 85, -22.1
Dom: 39 39 6.0 -1.9 37 19.9 66| -183
Foreign.. 40 15 } 00 ~-6.0 30 1.3 1.9 -3.8
Used! 41 [ 041 01 3.2 0.1 05 73 0.3
Residual... 42 0.0 -4.3 ~4.1 11 43 -1.1! -53
Addenda:
Final sales of motor vehicles to ‘
domestic purchasers .| 48] 4759] 4987! 5155 5155| 5065 5027 ‘ 546.5
Private fixed investment in
autos and new light trucks ..... 44 147.8 145.9 149.0 155.4 1495 149.5 165.2
Domestic output of new autos? 45| 1096 101.2| 1055( 101.0] 1002 95.1 101.2
Sales of imported new autos® ... | 46 849 816 828 812 82.0 84.0 82.9

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period. the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first fine and the sum of the mast detailed lines, excluding the lines in the addenda.
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B. Other NIPA and NIPA-Related Tables
Monthly Estimates
Table B.1 presents the most recent estimates of personal income and its components and the disposition of personal
income. These estimates were released on December 1, 2004.
Table B.1. Personal income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]
] ) i 2003 2004
2002 2003
Sept. ‘ Oct. Nov. Dec. Jan. ‘ Feb. March April’ May" June’ July’ Aug ' Sept.’ Oct.?
Personal i 8,878.9( 9,161.8| 9,243.7 \ 9,276.6| 933791 9,3753! 9404.1, 94459, 94849 9550.0' 9,603.8, 9,624.2) 96413, 9 677 3| 96964 9,758.1
Compensation of employees, received .. 6,069.5| 6,289.0| 6,3494: 63779 6421.0] 6421.2| 6461.1| 6490.3| 65124 65530 6593.0| 6594.1| 66298 6656.7| 66863 67204
Wage and salary disbursements 49763 51036| 51453| 5167.1| 52024| 5197.3| 52214: 52413| 52548| 52908| 53250 53227| 5353.0' 53745} 53988 54285
Private industries ... 4113.7| 4205.6| 42440\ 42648 42981 42887| 43067, 43240, 473348] 43656 44030) 43995 44272 44458 4,4679| 44956
Goods-producing industries 1,0102| 1,007.7 10121 10181} 10299. 10287 10198 10182 10189 10282 10387 10379 10400| 10476] 10511} 10543
Manufacturing........... 675.2] 6688 669.9 6738 683.8 682.7 6719 669.9 668.0 6753, 6835 6826 6837 689.1 690.8 689.7
Service-producing industries . 31035] 3,198.0, 3231.9| 32468| 3268.3| 32600 32869 3,3058| 33160( 33374 \ 3364.3] 33616 33873 33982 34168| 34413
Trade, transportation, and utilities ........ 8436| 8586 8637 8711 8747 870.0 8712 8725 8734 883.1 888.3 887.1 8957 8973 9038 906.1
Other services-producing industries ... | 2,259.9| 23394 23681 23756 23936, 23899 24156| 24332 24426 24543' 24759| 24745 24916| 250107 25130; 25352
Government .. 8626 8979 901.3 \ 902.2 904.3 | 908.6 l 9147 917.3 920.0 925.2 \ 922.0 9232 925.8 9287 930.9 9329
Supplements to wages and salaries .......... | 1,0932| 1,1855| 120421 12108| 12186 12239  12398| 1249.0| 12576 1.2622| 1268.0| 12714 | 12768| 12821| 12874} 12920
Employer contributions for employee i !
pension and insurance funds.............. 7286| 8089 824.9 830.4 835.7 8416 \ 848.7 856.5 864.4 867.0 870.2 8739 8774 881.3 885.1 887.8
Employer contributions for government ' ‘
50Cial INSUFANCE ....c...convvceerrcreriinicns 363.6| 376.6 ‘ 379.3 3804 3829 382.3 391.0 3925 3933 395.2 397.8 397.4 399.3 4008 402.3 404.1
Proprietors’ income with VA and CCAdj.......... 769.6| 8341 858.0 \ 860.4 8635 ‘ 870.1 \ 862.9 870.0 883.5 8935 ‘ 901.2 909.4 905.8 905.2 898.7 916.1
Farm 9.7 21.8 24.9 248 24.7 245 18.5 17.8 175 18.3| 19.0 19.5 15.2 14.1 13.0 15.0
NONFAMY .....oovrnrvenesccvermsiescee s 759.9| 8123 8331, 8356 838.8 845.7 844.3 852.2 866.0 875.3 882.2 889.9 8906 891.1 8857 9011
Rental income of persons with CCAd] 170.9 153.8 [ 152.8 158.9 166.5 175.7 1741 172.6 171.8 1720 172.8 1729 170.4 156.6 1338 160.6
Personal income receipts on assets 1,334.6| 1,3227! 13104| 13174 1,3257] 1,3344| 1,3355| 1337.0| 13388, 13454 13522| 1,3594. 1,362.9| 13663 13699  1376.2
Personal interest income...... 9467 9299 918.8 925.0 9321 ‘ 939.0 937.6 936.2 934.8 9382 941.7 945.1 945.1 945.0 945.0 9476
Personal dividend income .. 387.9] 3928 391.8 392.4 393.5 395.3 397.9 400.8 404.0 4071 410.6 4143 417.8 4213 4249 4285
Personal current transfer receipts .................... 1,282.7| 1,3354; 13521| 13439| 13481 13602 1371.7| 13805| 1,384.7| 13966 14006 1,404.1 : 1,392.4| 14156 14341 14153
Government social benefits to persons........ 1,2489( 1,3064| 1,3233| 13152| 13193| 13315 13424| 13512 13553 13673| 13713 13748 \ 1363.1| 13728 1377.3| 1,386.1
Old-age, survivors, disability, and health ' | |
insurance benefits.... . 708.3| 7338! 7388 740.6 7429 7512 754.2 764.6 7673 7727 7747 7746 778.0 782.3 786.9 7916
Government unemployment insurance ‘ |
DENEAILS .....oocvveeerrcnneme s 53.2 52.8 55.4 51.6 522 50.9 46.1 40.7 375 \ 345 333 26 \ 32.0 2.6 325 31.0
Other 4875 5198 529.1 522.9 52431 5294 542.0 545.9 5505;  560.1 563.2 567.5' 5532 557.8 558.0 5635
Other current transfer receipts, from business ‘ ‘ l
337 28.9 289 288 288 28.8 29.3 29.3 29.4 293 29.3 29.3 \ 292 42.8 56.8 29.2
7483 7732 ‘ 779.2 781.9 786.9 ‘ 786.3 801.1 804.4 806.3 8105 815.9 815.7 1 819.9 8231 826.4 \ 830.5
Less: P | current taxes..................co..... 1,051.2| 1,001.9| 1,0004| 1,0059; 1,011.5 1,0108 1,003.3] 1,0069| 1,009.6 \ 1,0245| 1,0326| 1,034.6 \ 1,039.6 | 1,044.1| 1,049.1' 1,057.3
Equals: Disposable personal income............. | 7,827.7| 8,159.8 l 8,243.3| 8270.7| 8,326.4 ‘ 8,364.5 ‘ 84008 8,439.0] 84753 \ 8,5254| 8,571.2| 85896, 8,601.7 86333 86473 87009
Less: P | outlay 7,668.5, 8,049.3; 81242\ 811473 82149 8,266.1| 8,309.4| 823589 83866 8,4004| 84846 8461.0 ‘ 8,562.0 8,565.4 | 8,619.8| 8,683.2
Personal consumption expenditures .. 7.376.1| 7,760.9 l 78372 7.8544| 79205 79697 80155| 80675| 80977 \ 8,108.3| 8189.8| 81633 82609 8261.3| 83127 83739
Durable goods.... 9162 9507 969.5 9491 969.9 994.4 964.7 979.0 985.3|  967.9 999.8 958.7| 1,015.9 996.7| 1,0083| 10102
Nondurable goods.. 2,080.1| 2,200.1' 22293 22374| 22565 2256.6| 22999| 23121| 23377 23332 23646| 23658 23759| 23844 24030| 24395
Services ............. 4,379.8| 4,610.1| 46384 4,667.9| 4,694.1 ’ 47187| 47508| 47764] 47747 l 48072| 48254| 48388 ‘ 4869.1| 4,8803| 4901.3] 49243
Personal interest payments’ .. 1972 1853 1845 184.8 18581 1873 1842 181.1 178.1 180.3 1826 1849 187.4 189.8 192.3 193.8
Personal current transfer payments 953 1031 1025 108.1 108.6 109.1 109.7 110.3 110.8 117 112.2 112.8 1138 114.3 114.9 1154
TO QOVINMENt ..vveeevivevvveces 59.5 64.9 66.0 66.5 67.0 67.5 ‘ 68.1 68.6 69.1 69.6 70.2 70.7 712 718 724 729
To the rest of the world (net) .. 35.7 382 36.5 416 416 416, 417 417 a7 421 421 42.1 425 425 425 425
Equals: Personal saving ... 159.2) 1106, 1191 1234 1115 j 98.4 ‘ 91.4 80.1 88.7 1251 86.6 128.6 39.7 67.9 275 17.7
Personal saving as percentag \ !
personal income .. 20 14 14 15 13, 12 ‘ 1.1 0.9 1.0 15 1.0 1.6 05 0.8 0.3 0.2
Addenda: | \ ! I
Disposable personal income: ' | ; ‘
Billions of chained (2000} dollars 2.............. | 7.559.5| 77338, 7,784.0| 7.807.6] 7,860.9| 7,880.1| 78836| 7,8990| 79084 l 79438 79564 79545| 7969.0| 7997.3| 80040 80214
Per capita: i
Current dollars .. 27,157| 28,033 \ 282591 28328 28,496 28,605, 28,708 28818 28921 29,070 29203 29,242| 29,258| 29,339, 29,360| 29,517
Chained (2000 d 26227 | 26569 26,684 26,742 26903 26,948 ‘ 26,940 26974 26986 27,087| 27,108| 27,080 27,106! 27,178 27,176| 27,212
Poputation (midperiod, th 288,240 | 291,085 \ 291,709 291958| 292,195| 292418| 292,630( 292,836 293,049| 293270 | 293501| 293,742\ 293992 204,260| 294526\ 294,777
Personal consumption expenditures: ’ ‘
Billions of chained (2000} dollars 71234| 73555, 7,4006| 74146| 74777 75081| 75220 75512 75560 75552 76024 7559.7| 76533 76528| 76943 77200
Durable goods....... 9596 1,0306| 1060.8| 1.0424) 1,0683' 1,0983. 1,063.0, 10787| 1,0848! 10658| 1,101.2| 1,0571| 1,1246| 1,090, 1,121.0] 1,1217
Nondurable goods. 2,037.4| 211241 2120.9| 2,1364| 271621, 21575 21837| 2,1855| 2,927, 21869| 21923 2,1849( 22031| 22116| 2226.3] 22330
Services .| 41286| 42203 42299| 42438 4,258.7| 4267.8| 42851| 42987| 4291.4| 4311.7| 43233| 4,3249| 43431' 43469| 4,363.1| 4,380.9
Implicit price deflator 2000=100.............. | 103550] 105510 105900| 105.931| 105922' 106.148' 106.561, 106.837| 107.169' 107.322| 107.727| 107.985| 107.939 ‘ 107.952| 108.037| 108.470
Personal income, current dollars................... 1.8 3.2 0.4 0.4 0.7 ’ 04 ‘ 0.3 04 0.4 ’ 0.7 0.6 0.2 0.2 04 0.2 0.6
Disposable personal income: i !
Current dollars 46! 42 -0.9 0.3 07 05| 0.4 05 04 08 05 02 0.1 04 0.2 08
Chained (2000} dolfar . 31| 23 -1.1 0.3 0.7\ 0‘2’ 0.0 0.2 0.1 ’ 0.4 0.2 0.0 0.2 04 0.1 02
Personal consumption expendnures \
Current dollars 46 5.2 -0.2 0.2 08 06 06 0.6 04 0.1 1.0 03 12 0.0 0.6 0.7
Chained (2000) dollar 31 \ 33 -0.4 0.2 B 0.4 ‘ 0.2 0.4 0.1 0.0 06 0.6 121 0.0 0.5 0.3
. i PR R IR
p Preliminary. 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendltures
1 Revised. 3. Poputation is the total population of the United States, including the Armed Forces overseas and the institutionalized
CCAdj Capital consumption adjustment. population. The monthly estimate is the average of estimatesfor the first of the month and the first of the following month;
IVA Inventory valuation adjustment. the annual estimate is the average of the monthly estimates.
1. Consists of nonmortgage interest paid by households. Source: U.S. Bureau of Economic Analysis.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 2004

Annual Estimates

SurvEey OF CURRENT BUSINESS
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Table B.2 replaces table B.3 “Gross Domestic Product by Industry” The estimates in this table were published in
tables 1 and 6 in “Improved Annual Industry Accounts for 1998—-2003” in the June 2004 Survey. Revised estimates for

2001-2003 will be released on December 20, 2004.

Table B.2. Current-Dollar and Real Value Added by Industry for 2001-2003

I Billions of dollars Billions of chained (2000) dollars Billions of dollars Billions of chained (2000) dollars
: T
2001 2002 2003 2001 2002 2003 2001 ‘ 2002 2003 2001 2002 2003
Gross domestic product...................... | 10,100.8 | 10,480.8| 10,987.9| 9,866.6 | 10,083.0| 10,398.0 Federal Reserve banks, credit
o . intermediation, and related ‘
Private InAUSLAEs ..o 88411 91541 95979 86642 8850.1( 9,1293 ACHVIES .o 3523 3748 .. 337.8) 3379
Agrlcullure forestry, fishing, and Securities, commodity contracts, and
g g ) ! INVESIMENS...covnvvrenresenrenn i 164.6 162.6 | .vcrverriine 180.8 187.6 |
----- 1030, 986| 1120 97.8 100 1018 Insurance carriers and related
Famms ..... e 755|707 68.5 698 BCHVIHIES v 2353|2487 2283|2341 [we
Forestry, fishing, and related activities .... 274 2791.. . 286 305]..... . Funds, trusts, and other financial
Mining.... 118.7 105.6 124.9 114.9| 114.6 1121 VEhICIES .. ..o 17.9 17.9( ............... 15.3 L3
Ol and gas e"t"afggg ool Sl nl s || Real estate and rental and leasing..... | 1,257.8| 13217, 1,3648| 1,2147| 1235.7| 12575
S&“'“grte;cﬂ?\ﬂﬁg's s, Tal 153 o Real estate 1,150.0] 1.210.3 [ .o 1,1060| 1,198 |.crcrren
PP 9 ’ e - Rental and leasing services and !
UHES . 1951] 2016 2127 1733] 1823 1874 lessors of intangible assets. 1078) 115 || 1088 1159
Professional and business services...... | 1,187.9| 1220.2| 12735 6 1,146.9 [ 1,174.4
459.5 4649 481.8| 4266, 4133 4139
Professional, scientific, and technical
Manufacturing 1,3460| 13516 1,392.8| 1,349.1| 1,3809| 1,404.9 services ..... 7109 7235 753.3| 6825, 6859 699.3
Durable goods 788.0 786.1 810.1 820.7 836.9 865.7 Legal services. . } 143.3 149.7] .. . 135.5 136.2 |
Wood products 311 . 30.6 . Computer syste
Nonmetallic mineral products. 44.7 44.9 SBIVICRS ...vvvs e vvresccre e 1371 1294 1343 1274 |
Primary metals ... 420 44.2 Miscellaneous professional, scientific,
Fabricated metal p 1135 1108 and technical services ...........cc...... 4306 4443 .| 4128] 42210
Machinery 103.5 100.4
Computer and electronic products ...... 1416 186.4 Manag t of companies and
Electrical equipment, appliances, and eNterprises . ........cooovcvrrinrnrininiinne 187.7 202.0 216.2 1911 206.3 [ 215.5
components.... 48.7 461 | 479 48.21 e I I
Motor vehicles, bodies and trailers, Administrative and waste
and parts 108.0 108.2 management Services .................... 289.2 294.7 303.9 2736 283.2 283.7
Other transportation equipment . 672 632 Administrative and support services... 2626 267.0 . 2472 256.8 ‘ ...............
Furniture and related products 308 29.6 Waste management and remediation
Miscellaneous manuladurlng 56.9 51 i 54.8 X . SOIVICES ..ocvvvereceennresineiiieees s 266 277 | e 264 264 i
Nondurable goods . 558.0 565.5 582.7 528.5 543.9 540.6 " .
Food and beverage B ol s cameareand | o7l 71| ee27l e;z 7208|7426
products ... B 1616 SSIStANCe ... 5 2 : . : X
Textile mills and texhle product ml"S . 231 ( Educational services.. 85.9 91.5 96.8 80.2 80.6 80.9
Apparel and leather and allied
products ..... 229 Health care and social assistance ...... 646.9 701.6 745.9 613.0 640.0 661.9
Paper products . 50.0 Ambulatory health care services .. 333.4 364.0 .o 320.8 3447 |
Printing and related support activities 474 Hospitals and nursing and residential
Petroleum and coal products.. 323 care facilities .. . 256.0 276.0|. 2379 240.8
Chemical products. 157.2 Social assistance 57.5 61.7 .. 54.4 55.1
Plastics and rubber products.. 63.5 .
Arts, entertainment, recreation,
Wholesale trade..................ccoccceriinnnnnn, 603.0 622.9 642.9 564.7 594.1 591.7 accammodation, and food services.... 358.9 371.5 385.2 352.7 359.5 366.5
RELRI 80 ... 6077|7668, 7922| 5988 6339| eeaal A enmenanment and ctesl 48| 996 1049 907 %21) 942
museums, and related activities ..... ! 42.6 45.0 | .o 40.4 A4 o
Transportation and warehousing 295.1 294.9 3106 275.8 2874 301.6 Amusements, gambling, and
Air transportation.... 50.6 . . 487 529 57.7 recreation iNdustries ..........cceee 52.2 54.8 | .o 50.3 51.0 |
Rail transportation .. 253 24.4 248 255 . i
Water transportation 7.3 7.0 6.4 7.2 Accommodation and food services ... 264.2 2720 2803 262.0 2674 272.3
Truck transportation 925 91.0{ 919 928 Accommodation.......... 88.3 : . 86.6 : -
Transit and ground pas: Food services and drinking places ..... 175.9 175.5
transportation ..... 15.7 16.3].. 143 147 145 .
Pipeline transportati 91 92/, 6.9 77 g7|| Other services, except government....... 250.8 253.7 2343 224.9 231.3
Other transportation and suppor! o
activities 69.3 7071 626 66.2 702 1,259.6 ‘ 1,326.7 1,213.6| 1,228.5| 1,245.0
Warehousing and storage .. 252 253 1. 220 234 25.0(| Federai... 386.9 408.9 . 3733
. General government 325.2 345.3:. 316.1
Information 4748 484.0 536.1 377.0 437.5 458.3
Publishing industries (includes software) | 1186| 1201 |....... 1008 1212| 1ia7||  Gevemment enterprises 617 838, 574
Motion picture and sound recording Stateand local ............ 8727 917.8|. 840.3
iINAUSEAES ..o e R 337 346]. 294 | 32.3 325 General governmen 799.9 8435]. 771.9
Broadcasting and telecommunications.... 2813 283.91. 217.3° 2483 2713 Government enterprises 728 743 68.5
Information and data processing .
SBIVICES 1.vvvcvvverenrmessseecerrrenmmmeneis s 412 454 | s, 29.8 36.2 37.7|[Not allocated by industry ™ ...........ccccccovevves [orvrrmninns Lo Lo -14.6
Finance, insurance, real estate, rental, } Addenda: ;
and feasing, 2,028.0( 2,1257( 22284 1,7417| 18343, 1931.0( private goods-producing industries?......... | 2,027.1] 20207 21115 r 1,989.0( 2,007.8] 2,030.8
Finance and insurance 7704 ‘ 804.0 863.6 634.6 678.1 7405( Private services-producing industries®...... | 6,814.0| 7,133.4; 7.4864| 66753 6,850.8| 7,097.2

1. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-doilar estimates are usually not additive. The value of not
allocated by industry reflects the difference between the first line and the sum of the most detailed lines, as well as the
differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.
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2 Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utiliies; wholesale trade; retail trade; transportation and warehousing; information; finance and insur-
ance; real estate and rental and leasing; professmnal and business educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government,

Nore, Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” that was published in the August 2004 issue of the
Survey of CUrrenT Business and from the “Selected NIPA Tables” that are published in this issue. (The changes in prices
are calculated from indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

T ‘ ‘ I ]
F Billions of chained (2000) dollars l Pegfeecrgdcl;‘;r;’%ilgng Chain- Eypgop_rlfgolfdexes i Impllc[g&rbcz%%fliators \ Percent change from preceding period
| ' ! I | . o i e
| ‘ | | Chain-type price indexes Implicit price deflators
Year and quarter Gross ’ Finalsalesof . Gross ’ Gross  |Finaisalesof|  Gross ‘ Gross | Gross Gross
domestic domestic national domestic \ domestic domestic domestic domestic national Gross Gross Gross Gross
product product product product ' product | product purchases product product | domestic domestic domestic national
| \ | | : 1 product purchases product product
" J
1959 24413 24427| 24574 7.ﬂ 62| 20754 20365 20751 ‘ 20727 | 12 12 12 12
1960 2,501.8 l 2,506.8 2,519.4 l 25 2.61 21.044 20.646 21.041 21.018 14 1.4 14 14
1961 2,560.0 2,566.8 2,579.3 2.3 2.4 l 21.281 20.865 21.278 21.255 11 1.1 1.1 1.1
1962 2,7152 2,708.5 2,736.9 6.1! 55! 21572 21139 21.569 | 21.547 14 1.3 1.4 14
1963 2,834.0 2,830.3, 2,857.2 44, 45 21.801 21.385 21.798 21.777 1.1 12 11 1.1
1964 2,9986 29999‘ 3,0236 5.8‘ 6.0’ 22134 21725 22.131‘ 22.111\ 15 16 15 1.5
1965 3,191.1 31738 3217.3 6.4 58 22.538 22102, 22535 22516 18 17 1.8 1.8
1966 3,399.1 3,364.8 34237 6.5 6.0 \ 23.180 22724 23.176 23.158 28 28 28 29
1967 3,484.6 3,467.6 ‘ 3,510.1 25 31! 23.897 23.389 23.893 23.874 3.1 29 31 3.1
1968 3,652.7 3,640.3. 3,680.0 ‘ 48 50, 24.916 24.380 24913 24.893' 43 42 43 43
1969 3,765.4 3,753.7 \ 3,792.0 31 \ 3.1 } 26.153 25580 \ 26.149 26127 50 49 5.0 5.0
1970 37719 378770 37982 0.2 09’ 27538 26.964 | 27534 27512 ‘ 53 54 53 53
1971 3,898.6 38934, 3,927.8 34 2.8 \ 28.916 28.351 28.911: 28.889 50 5.1 5.0 5.0
1972 4,105.0 4,098.6 4,136.2 5.3\ 531 30.171 29.619 30.166 30.145 43 45 43 43
1973 ,341.. 431591 4,383.6 58 5.3 31.854 31.343 31.849 31.830 56 58 58 5.6
1974 4,319.6 \ 4,3055, 4,367.5 ~0.5 -0.2 \ 34.721 34.546 | 34725 34.699 9.0 10.2 9.0 9.0
1975 43112 4,352.5 \ 4,348.4 0.2 \ 1.1 38.007 37.761 \ 38.002 ‘ 37.976 95 9.3 9.4 9.4
1976 4,540.9 45223 4,585.3 ‘ 53, 39 40.202 39.9381 40.196' 40.175 58 58 58 5.8
1977 4,750.5 l 4,7216 4,800.3 486 4.4 } 42758 42.634 \ 42752 42731 84 6.8 6.4 6.4
1978 5,015.0 4,981.6 5,084.4 5.6 55| 45.762 45.663 45757 45737 7.0 7.1 7.0 7.0
1979 51734 5161.2! 5,240.1 32 36 49.553 | 49.669 \ 49.548 49.527 83 8.8 8.3 8.3
1980 51617 5,196.7 \ 5,227.6 -0.2 \ 07 \ 54.062 54.876 54.043 54.015 \ 9.1 10.5 9.1 9.1
1981 5,291.7 5,265.1 5,349.7 25 1.3, 59.128 59.896 59.119 59.095 94 9.1 94 9.4
1982 5,189.3 5,2334 5,249.7 -1.9 l -0.6 l 62.738 63.296 62.726 | 62.699 6.1 57 6.1 6.1
1983 54238 5,454.0 54825 45 42 65214 65.515 65.207 \ 65.184 39 35 4.0 4.0
1984 58136 5,739.2: 5,869.3 72 52 67.664 67.822° 67.655 | 67.631! 38 35 38 38
1985 6,053.7 6,0421 6,093.4 4.1 \ 53| 69.724 69]60\ 69.713 69, 695\ 30 29 390 34
1986 6,263.6 6.271.8 6,290.6 35 38 71.269 71.338° 71250 71.227 22 23 ‘ 22 22
1987 6,475.1 6,457.2 6,500.9 34 3.0 73.204 73527 73.196 73.181 27 31! 27 27
1988 67427 6,734.5 6,775.2 4.1 ’ 43 ’ 75.706 | 76.043 75.694 75.679 34 34 34 34
1989 56,9814 6.962.2 7.015.4 35 34" 78.569 78.934 78.556 78549 ! 38 38 \ 38 38
1990 7,1125 7,108.5 7,155.2 19 241 ‘ 81614/ 82.144 81.5901 81.589 39 4.1] 39 39
1991 7,100.5 7,115.0 7,136.8 -02 l 0.1 84457 \ 84.836 84.444 | 84.440 35 3.3 35 35
1992 7,336.6 7,331.1, 7,371.8 33 3.0 86.402 . 86.828 86.385 86.375° 23 23 2.3 2.3
1993 7.532.7 7,522.3 7,568.6 2.7 ‘ 2.6 ‘ 88.390 88.730 88.381 88.382 2.3 22 2.3 2.3
1994 7,835.5 77778 7,864.2 4.0 34 90.265 90.583 90.259 90.262 | 21 | 21 ‘ 21 241
1995 8,031.7 8,010.2 8,069.8 25 3.0 ‘ 92.115 92.483 92.106 92114 20! 21 20 21
1996 8,328.9 8,306.5 8,365.3 37 37 93.859 94.145 93.852 93.863 19 18 | 1.9 1.9
1997 87035 8,636.6 1 87375 45 40 95.415; 95,440 95.414 95.420 1.7 \ 1.4 17 17
1998 9,066.9 8,997.6 9,088.7 4.2 42 ‘ 96.475 96.060 96.472 96.475 11 0.6 11 11
1999 9,470.3 9,404.0 9,504.7 45 ‘ 45 97.868 97.556 97.868 97.869 14 \ 1.6 \ 14 14
2000 9,817.0 9,760.5 9,855.9 37 3,8‘ 100.000 ; 100.000 100.000 . 100.000 | 22, 25° 22 22
2001 9,890.7 9,920.9 9,933.6 08 1.6 102.402 101.994 102.399 102.396 24 20 l 24 24
2002 10,074.8 10,063.2 10,101.7 1.9 14 104.097 103.489 104.092 104.082 17 l 1.5 1.7 1.6
2003 10,381.3 10,379.9 10,4339 3.0 3.1 ‘ 106.003 | 105.571 105.998 | 105.992 18° 2.0 18 1.8
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SURVEY OF CURRENT BUSINESS

Table C.1. GDP and Other Major NIPA Aggregates—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000) dollars Pe;:gécﬁ::;npg;iggm Chain-t[gpe p=riceoi]ndexes lmp"?g&;i‘f %%Elators Percent change from preceding period
Chain-type p;ice indexes Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof |  Gross Gross Gross Gross

domestic domestic national domestic domestic domestic domestic domestic national Gross ‘ Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1959: 2,392.9 2,396.9 2,408.1 79 8.1 20.680 20.296 20.704 20.680 18 21 0.9 0.9
2,455.8 2,440.3 24711 10.9 74 20.711 20.326 20.704 20.681 06 0.6 0.0 0.0
2,4539 24711 2,470.3 -0.3 51 20.770 20.379 20.753 20.730 1.1 1.0 1.0 1.0
2,462.6 . 2,462.3 2,479.8 14 -14 20.853 20.460 20.840 20.817 1.6 1.6 17 1.7
1960: 25174 2,488.1 | 2,534.1 92 43 20.903 20.505 20.931 20.909 1.0 0.9 18 18
2,504.8 25115 2,521.8 2.0 3.8 20.995 20.598 21.004 | 20.982 1.8 18 1.4 14
2,508.7 2,507.9 2,526.5 0.6 —06 21.093 20.694 21.084 21,061 19 19 1.5 15
2,476.2 2,519.8 24949 -5.1 1.9 21.186 20.787 21.148 21122 1.8 18 1.2 1.2
1961: 24912 2,522.0 2,510.8 24 0.4 21.210 20.807 21.192 21.169 05 04 09 09
2,538.0 2,549.1 2,556.7 77 44 21.249 20.831 21.237 21214 07 0.5 0.9 09
2,579.1 2,568.9 2,598.3 6.6 31 21.305 20.887 21.303 21.280 11 1.1 12 1.3
2,6318 2,627.3 2,651.4 8.4 9.4 21.360 20.933 21.375 21.352 1.0 09 14 14
1962: 2,679.1 2,659.5 2,698.6 7.4 5.0 21.482¢ 21.041 21.501 21479 23 21 24 24
2,708.4 2,704.5 2,729.7 44 6.9 21.538 21.109 21.533 21511 1.0 13 0.6 0.6
2,7333 27256 2,7548 37 32 21596 21.163 21.585 21.564 1.1 1.0 1.0 1.0
2,740.0 27445 2,764.5 1.0 28 21671 21.241 21.653 21,632 1.4 1.5 1.3 1.3
1963: |.. 27759 2,762.8 27994 53 27 21732 21.308 21.702 21.681 1.1 1.3 09 0.9
2,810.6 2,809.7 2,8333 5.1 70 21754 21.335 21.745 21.724 0.4 05 0.8 0.8
2,863.5 2,859.4 2,886.6 77 73 21.794 21.382 21.788 21,768 0.7 09 0.8 0.8
2,885.8 2,889.5 2,909.6 31 43 21,923 21514 21.951 21,930 24 25 3.0 30
1964 2,950.5 2,952.7 2,976.3 9.3 9.0 22.001 21.596 22,016 21.995 1.4 1.5 1.2 1.2
2,984.8 2,988.1 3,009.6 47 49 22.073 21.674 22073 22.053 1.3 1.5 1.0 1.1
3,025.5 3,025.4 3,051.1 56 51 22.180 21.769 22.160 22.140 20 1.8 16 1.6
3,033.6 3,033.2 3.057.5 1.1 1.0 22.282 21.860 22.270 22.250 1.9 1.7 2.0 20
1965: 3,108.2 3,081.0 3,135.2 10.2 65 22.380 21.940 22.383 22.363 1.8 15 2.0 2.0
3,150.2 3,136.6 3178.0 55 74 22,479 22.037 22.480 | 22480 1.8 1.8 17 1.7
32141 3,195.5 3,240.0 8.4 7.7 22.578 22.140 22,563 | 22,544 1.8 19 15 1.5
3,291.8 32824 33157 10.0 1.3 22717 22292 22.707 22688 25 28 26 26
1966: 33723 3,337.0 3,396.9 10.1 6.8 22.857 22.416 22.855 22.837 25 2.2 26 27
3,384.0 33524 3,408.7 14 1.9 23.071 22.629 23.048 23.029 38 39 34 34
3,406.3 3,380.2 3,430.4 27 34 23.293 22.831 23.291 23.272 338 36 43 43
34337 3,389.6 34589 33 1.1 23.498 23.018 23.505 23.486 36 33 37 37
1967: 3,464.1 34242 3,489.0 3.6 4.1 23611 23.109 ‘ 23612 23593 19 16 18 1.8
3,464.3 3,460.2 3,488.5 0.0 4.3 23.759 23.254 23.741 23.722 25 25 22/ 22
3,491.8 34778 3,5185 32 2.0 23977 23469 | 23975 23.955 37 37 40 4.0
3,518.2 3,508.2 3,544.1 341 35 24.242 23723 24.241 24.221 45 44 45 45
1968: 3,590.7 3,581.7 3617.2 85 86 24.503 23.979 24.506 24.487 44 44 44 45
3,651.6 3617.7 3,678.7 7.0 4.1 24.777 24.230 24.763 24.743 45 43 43 42
3,676.5 3,669.4 37044 2.7 5.8 25.017 24.483 25.008 24.988 39 42 40 4.0
3,692.0 3,692.2 3719.6 17 25 25.367 24.826 25.362 25.342 5.7 57 58 58
1969: 3,750.2 37305 3,778.0 6.5 4.2 25.622 25.062 25.626 25.605 41 39 4.2 4.2
3,760.9 3,748.6 3,787.7 11 2.0 25.966 25.402 25.958 25.937 55 55 53 53
3,784.2 3,767.6 3,810.0 25 2.0 26.345 25.764 26.332 26.310 6.0 58 59 59
3,766.3 3,768.1 3,7921 -1.9 0.1 26.678 26.093 26675 26.652 52 52 53 53
1970: 3,760.0 3778.0 3,786.3 -0.7 1.1 27.051 26.474 27.056 27.034 57 6.0 58 5.9
3,767.1 3,771.0 3,794.3 0.8 =07 27.437 26.841 27428 27.406 5.8 57 56 5.6
3,800.5 3,804.6 3,827.4 36 3.6 27.655 27.093 27.647 27.624 3.2; 38 32 3.2
3,759.8 3797.2 37845 —4.2 -0.8 28.009 27.449 28.004 | 27.982 52| 54 5.3 5.3
1971: .. 3,864.1 | 38447 3,893.1 1.6 5.1 28.429 27.854 28.425 | 28.403 6.1 J 6.0 6.2 62
3,885.9 3,871.3 3,916.4 23 2.8 28.809 28.230 28.798 28.777 55! 55 5.4 5.4
3.916.7 3,905.2 3,944 4 32 35 29.097 28.539 29.089 29.069 4.1 45 41 41
3,927.9 3,952.5 3,957.1 11 49 29.329 28.779 29.322 29.300 3.2 3.4 3.2 32
1972: 3,997.7 4,006.9 4,028.1 7.3 5.6 29.814 29.234 29.781 29.759 6.8 6.5 6.4 6.4
4,092.1 4,073.0 4,122.1 9.8 6.8 29.989! 29437 29.959 29.937 2.4 28 2.4 24
41311 4,109.6 4,163.5 39 3.6 30.264 29.728 30.250 30.229 37 40 39 4.0
41987 42048 4,231.0 6.7 9.6 30.620 30.078 30.652 30.631 48 48 54 5.4
1973 4,305.3 4,296.4 43425 10.6 9.0 31.025 : 30.478 31.020 31.000 5.4 54 49 4.9
4,355.1 43174 43946 47 2.0 31.542 31.052 31.500 31.481 6.8 77 6.3 6.4
43319 43226 4,377.8 -2.1 0.5 32,147 31.625 32114 32.095 79 76 8.0 8.0
4,373.3 4,327.3 44195 39 0.4 32.703 32.218 32.750 32.731 71 77 82 8.2
1974: 4,335.4 43227 4,389.4 -34 -0.4 33.371 33.068 33.376 33.354 8.4 1.0 7.8 7.8
4,3479 4,328.7 4,399.1 12 0.6 34110 34.007 M.162 34137 9.2 . 119 9.8 9.7
43058 4,316.3 4,362.4 -38 -11 35164 35.045 35.166 35.141 12.9 12.8 12.3 123
4,288.9 4,254.5 4329.3 -16 -5.6 36.240 36.062 36.218 36.188 | 12.8 12.1 125 12.5
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Table C.1. GDP and Other Major NIPA Aggregates—Continued
[Quarterly estimates are seasonally adjusted at annual rates]
N . T -
- . Percent change from ' Chain-type price indexes Implicit price deflators { . .
Billions of chained (2000) dollars preceding period {2000=100] [2000=100] Percent change from preceding period
Chain—typé price indexes ( Elmplicii pri70e deflato}s
Year and quarter Gross |Finalsalesof|  Gross Gross  |Finalsalesof!  Gross ‘ Gross Gross Gross T
domestic domestic national domestic domestic ; domestic domestic domestic national Gross Gross Gross ’ Gross
product product product product product product purchases product product domestic | domestic domestic nationat
' product ‘ purchases product product
|
1975: 4,237.6 4,287.8 42715 -4.7 32 37.077 | 36.849 37.050 37.022 96 ! 9.0 95 9.5
4,268.6 4,331.0 4.302.8 3.0 44 37.622 37.412 37614 37.586 6.0 6.3 6.2 6.2
4,340.9 4,370.1, 4,377.7 6.9 37 38.324 38.060 38.313 38.288 77 71 7.6 77
4,397.8 44211 44417 54 48" 39.005 38.724 38.987 38.961 73 72 72 7.2
1976 4496.8 4,482.1 ’ 4539.3 9.3 5.6‘ 39.443 39.163 39.418 39.396 46! 46 45 45
4,530.3 4,496.3 4574.6 3.0 1.3/ 39.866 39.595 39.840 39.818 44 45 44 4.4
4,552.0 45237 4,596.7 19 25 40.405 40.168 40.385 40.365 55 59 56 56
4,584.6 4,587.1 4,630.4 2.9 5.7 41.096 40.828 41.122 41.101 7.0 6.7 75 75
1977: 4,640.0 4,631.5 4,692.2 49 39 41.781 41591 41.796 41.773 6.8 77 67 6.7
47311 4,705.5 4782.3 8.1 6.5 42452 42,306 42.401 42.381 6.6 741 59 6.0
48158 4,755.2 4,866.4 74 43, 43.036, 42.950 42917 42.899 56 6.2 5.0 5.0
4,815.3 47941 4,860.4 0.0 33 ‘ 43.762 43.688 43.852 43.831 69: 71 9.0 9.0
1978: 4,830.8 4,799.5 4,882.9 1.3 0.5 44,493 44.410 44.505 44.483 6.9 ‘ 6.8 6.1 6.1
5,021.2 4,989.9 5,064.7 16.7 16.8 45.350 45.266 45.321 45.301 7.9 79 75 76
5,070.7 5,036.0 51182 4.0 3.7 \ 46.133 46.048 46.072 46.052 7.1 7.1 6.8 6.8
5,137.4 5,100.6 51919 5.4 5.2 47.074 ‘ 46.928 47.047 47.027 8.4 7.9 8.7 87
1979: 51474 5,117.8 5,203.1 0.8 14 47.929 ‘ 47.828 47.876 47.857 75! 7.9 7.2 7.2
5,152.3 5117.8 5214.9 04 0.0 l 49.092 49.044 49.058 49.034 10.1 10.6 10.2 10.2
5,189.4 5,192.3 5,263.8 2.9 5.9 50.102 50.289 50.115 50.093 8.5 10.5 8.9 89
5,204.7 5216.9 5278.6 12 19 51.088 . 51.515 51.117 51.093 8.1 10.1 82 82
1980: 5,221.3 52273 5,296.5 1.3 08 52.209‘ 52.930 52.195 52172 91" 1.4 8.7 87
5,115.9 5,126.2 5,185.5 -7.8 =75 53.362 54.220 53.349 53.324 9.1 10.1 9.1 9.1
5,107.4 5,193.5 5,173.0 07 5.4 54572 55.446 54.560 54.534 9.4 9.4 9.4 94
5,202.1 5,239.7 5,255.6 7.6 3.6 56.105 56.907 56.071 56.043 1.7 1.0 115 11.5
1981: 5,307.5 5261.7 5,364.5 8.4 1.7 57.566 ’ 58.397 57.517 57.492 108 109 10.7 10.8
5,266.1 5,272.8 5,319.8 =31 0.8 58.582 59.434 58.598 58.571 7.2 7.3 77 77
5,329.8 5,278.5 5,386.8 49 0.4 59.661 60.355 59.641 59.616 76 6.3 7.3 73
5.263.4 5,247.4 5,327.3 49 2.3 60.704 61.400 60.729 60.706 72 71 75 75
1982 51771 5,232.9 52377 ‘ 64 =11 61563} 62.213 61.555 61.530 58 54 5.6 55
5,204.9 5,230.5 5272.8 2.2 0.2 62.330 62.883 62.302 62.276 51| 44 49 49
5185.2 5,196.6 5,242.9 -15 26 63.193 63.717 63.182 63.155 57! 5.4 5.8 58
5,189.8 52733 52453 04 6.0 63.866 64.372 63.863 63.837 43 42 4.4 4.4
1983: 5,253.8 5,329.2 53088 \ 5.0 4.3 64.413 64.768 64.388 64.363 35 25 33 33
5372.3 5404.6 54309! 9.3 5.8 64.881 65213 64.853 64.831 29 2.8 29 29
5,478.4 5,505.1 5,538.0 8.1 77 65.542 65.849 65.517 65.495 41 4.0 4.2 4.2
5,590.5 5577.0 5,852.4 84 5.3 66.020 66.231 66.012 65.991 29 23 31 31
1984: 5.699.8 56144 5757.11 8.1 2.7 66.838 67.052 66.837 66.815 50° 51 5.1 5.1
5797.9 5717.5 5,855.5 741 75 67.439 67.647 67.414 67.392 36 36 35 3.5
5,854.3 5770.2 5911.3 39 37 67.989 68.114 67.953 67.930 33 \ 28 32 32
5902.4 5,854.6 5953.2 33 6.0 68.392 68.476‘ 68.385 68.359 24| 21 ‘ 26 2.6
1985: 5,956.9 5,953.0 5,997.4 38 6.9 69.180 69.137 69.155 69.127 47 39 46 4.6
6,007.8 5,998.5 6,050.8 3.5 3.1 69.542 69.537 69.550 69.529 21 23 23 2.3
6,101.7 6,095.8 6,1374 | 6.4 6.8 69.876 69.907 69.838 69.827 19 2.1 17 1.7
6,148.6 6,121.2 6,188.2 3.1 1.7 70.299 70.459 70.289 70.276 24 3.2 2.6 2.6
1986: 6,207.4 6,184.1 6,242.5 39 42 70.660 70.851 70.652 70.635 21 22 21 21
6,232.0 6,230.5 6,257.3 16 3.0 71.001 70.985 71.015 70.993 19 08 2.1 20
6,291.7 6,317.8 6,320.1 3.8 5.7 71.455 71.493 71.426 71.401 26 29 \ 2.3 2.3
6,323.4 6,355.0 6,342.8 2.0 24 71.960 72.025 71.893 ‘ 71.866 2.9 30 26 2.6
1987 6,365.0 6,344.4 6,386.8 27 07 72514 72.728 72.487 72.465 341 4.0} 33 3.4
6,435.0 6,431.4 6,461.8 A5 5.6 72.904 73.229 72.882 72.870 22 28 \ 22 2.3
6,493.4 6,510.8 6,519.5 37 ‘ 5.0 73.450 73819 73.425 73412 3.0 33 3.0 3.0
6,606.8 6,542.5 6,635.4 7.2 20 73.948 74.332 73.958 l 73.944 27 28 29 29
1988: 6,639.1 6,637.2 6,875.0 20 59 74.564 74.975 74.587 74.571 34 35 34 34
6,723.5 6,716.4 6,756.2 52 49 75.296 75.706 75.300 75.285 4.0 4.0 39 39
6,759.4 6,749.5 6,788.9 21 20 76.178 76.406 76.141 76124 4.8 38 45 45
6,848.6 6,835.1 6,880.9 54’ 52 76.786 77.086 76.712 76.700 32 36 3.0! 31
1989: 6,918.1 6,873.3 6,950.1 4.1 \ 2.3 77.588 77.937 77.580 77.566 4.2 45 4.6\ 4.6
6,963.5 6.933.6 6,993.9 26 36 78.342 78.764 78.324 78316 3.9 43 39: 39
7,013.1 70153 7,046.2 29 ’ 48 78913 79.227 78.879 78.875 29 24 29 29
7,030.9 7,026.8 7071.4 1.0 07 79433 79.807 79.425 79.422 27 30 28 28
1990: 7,121 7.110.6 7,150.0 47 49 80.389 80.878 80.375 80.376 49 55 49 49
7,130.3 7,103.8 7,169.9 1.0 0.4 81.326 81.629 81.311 81.301 47 38 47 47
7,130.8 7,118.3 7,163.9 0.0 08 82.053 82.531 82.031 82.028 36 45 36 36
7,076.9 71013 71371 -30! -1.0 82.689 83.536 82.646 82.652 [ 3.1 5.0 30! 31
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SURVEY OF CURRENT BUSINESS

Table C.1. GDP and Other Major NIPA Aggregates—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

i f Percent change from Chain-type price indexes Implicit price deflators " ]
Billions of chained (2000) dollars preceding period [2000=100] [2000=100] Percent change from preceding period
Chain-type priceindexes Implicit price deflators
Year and quarter Gross lFinaI salesof |  Gross Gross  :Finalsalesof |  Gross Gross Gross Gross

domestic | domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

1 product purchases product product

| ] — . - ~
1991: 7,0408 7,071.5 7,087.0 -2.0 -1.7 83.662 84.197 83.626 83.623 4.8 3.2 4.8 48
7,086.5 7.120.2 7,191 26 2.8 84.194 84.533 84.165 84.164 26 16 2.6 26
7,120.7 7,134.6 7,1493 19 08 84772 85.058 84.762 84,758 28 25 2.9 2.9
7,154.1 7,133.8 7,191.8 19 0.0 85.200 85.556 85.206 85.202 2.0 2.4 2.1 2.1
1992: 7,228.2 7,239.3) 7,265.5 42 6.0 85.766 86.093 85.721 85710 27 25 24 24
7,297.9 7,284.3 7,334.5 39 2.5 86.212 §6.588 86.190 86.181 21 23 22 22
7.369.5 7,360.5 7.402.6 4.0 4.2 86.587 87.098 86.580 86.567 18 2.4 18 1.8
74507 7,440.3 7,485.0 45 4.4 87.042 87.531 87.029 87.019 21 2.0 21 2.1
1993: 74597 7,431.2 7,502.4 05 -0.5 87.729 88.076 87.707 87.705 3.2 25 3.2 32
74975 7,483.7 7,532.8 2.0 2.9 88.204 88.595 88.190 88.189 2.2 24 22 22
7,536.0 7,540.6 7571.7 241 31 88.599 88.916 88.570 88.574 1.8 15 17 18
76374 7.633.7 7.661.5 55 5.0 89.030 89.331 89.038 89.048 20 19 21 22
1994: 7,715.1 7,677.5 7,747.2 4.1 23 89.598 89.800 89.578 89.583 2.6 2.1 24 24
7.815.7 7,737.2 7,843.7 53 31 89.980 90.271 89.954 89.963 1.7 21 1.7 17
7,859.5 7.814.3 7,886.8 23 4.0 90.525 90.921 90.530 90.527 24 29 26 25
7.951.6 7,882.3 7.979.2 48 35 90.958 91.340 90.952 90.953 1.9 1.9 19 19
1995: 79737 79187 8,014.3 1.1 1.9 91.554 91.877 91.530 91.534 26 24 26 26
7.988.0 7,962.3 8,032.0 0.7 2.2 91.891 92.329 91.859 91.868 15 2.0 14 1.5
8,053.1 8,055.0 8,081.0 33 47 92.281 92.662 92.289 92.299 1.7 15 19 1.9
8,112.0 8,104.8 8,152.0 3.0 25 92.734 93.065 92.733 92.743 20 18 19 1.9
8,169.2 8,175.4 8,213.3 29 35 93.302* 93.602 93.328 93.338 2.5 23 26 2.6
8,303.1 8,285.8 8,337.6 6.7 5.5 93.615 93.897 93.659 93.671 1.3 13 14 14
8,3727 8,319.9 8,402.7 34 17 94.064 94.286 93.951 93.962 1.9 17 13 1.2
8,470.6 84447 8,507.6 48 6.1 94.455 94.796 94.450 94.458 1.7 22 21 21
8,536.1 8,507.3 8,566.0 31 3.0 94.963 95.189 95.054 95.058 2.2 1.7 26 2.6
8,665.8 8,574.6 8,707.0 6.2 3.2 95.291 95.296 95.206 95.212 14 05 0.6 0.6
8,773.7 8,705.7 8,808.7 5.1 6.3 95.541 95.494 95.534 95.542 1.1 08 14 1.4
8,838.4 8,758.6 8,868.1 3.0 25 95.864 95.781 95.846 95.851 1.4 12 1.3 13
1998: 8,936.2 8,821.1 8,965.5 45 29 96.096 95773 96.089 96.091 1.0 0.0 1.0 1.0
8,995.3 8,948.7 9,022.2 2.7 5.9 96.284 95.881 96.249 96.254 08 05, 0.7 0.7
9,098.9 9,038.4 9,112.2 47 4.1 96.620 96.141 96.600 96.604 1.4 1.1 1.5 1.5
9,237.1 9,182.2 9,255.2 6.2 6.5 96.901 96.444 96.934 96.932 1.2 1.3 14 1.4
9,315.5 9,239.7 9,346.7 34 25 97.274 96.761 97.328 97.330 1.5 1.3 1.6 1.7
9,392.6 9,353.7 9,429.1 34 5.0 97.701 97.317 97.674 97675 18 23 14 14
9,502.2 9,453.5 9,532.7 48 4.3 98.022 97.790 98.013 98.014 13 20! 14 14
9,671.1 9,569.3 9,710.4 7.3 5.0 98.475 98.356 98.432 98.433 19 23 1.7 17
9,695.6 9,668.8 9,729.0 1.0 42 99.292 99.275 99.317 99.311 34 38 36 3.6
9,847.9 9,748.4 9,885.3 6.4 3.3 99.780 99.714 99.745 99.741 2.0 18 1.7 1.7
9,836.6 9,780.4 9,867.8 -05 1.3 100.241 100.283 100.259 100.262 1.9 23 21 21
9,887.7 9,844.3 99416 21 26 100.687 100.727 100.666 100.672 1.8 1.8 1.6 1.6
9,875.6 9,883.2 9,913.6 -05 1.6 101.507 101.403 101.478 101.480 33 27 3.3 32
9,905.9 9,908.7 9,949.8 12 1.0 102.290 101.974 102.252 102,248 | 341 23 3.1 3.1
9,871.1 9,899.9 9,887.7 -14 -0.4 102.690 102.223 102.675 102.671 16! 10 17 17
9,910.0 99923 9,983.1 16 38 103.122 102.378 103.191 103.183 1.7 0.6 20 20
9,993.5 10,000.4 10,017.2 34 0.3 103470 102.673 103.450 103.439 14 12 1.0 1.0
10,052.6 10,0449 10,068.9 24 1.8 103.853 103.298 103.911 103.901 1.5 25 1.8 1.8
10,117.3 100952; 10,1424, 26 2.0 104.280 103.747 104.243 104,232 1.7 1.8 1.3 1.3
10,1359 10,1251 10,1784 0.7 0.7 104.786 104.237 104.752 104.743 2.0 19 2.0 2.0
2003: 1 10,1844 10,1733 10,220.3 19 24 105.490 105.180 105.500 105.490 27 37 29 29
10,2874 10,302.5 10,330.8 41 5.2 105.780 105.287 105.799 105.791 1.1 04 1.1 11
10,4728 10,4739 10,521.7 74 6.8 106.158 105.721 106.148 106.146 1.4 1.7 13 1.3
10,580.7 10,569.6 10,663.3 42 3.7 106.586 106.086 106.523 106.516 1.6 14 14 14
2004: 10,697.5 10,655.8 10,766.7 45 33 107.314 106.980 107.246 107.240 2.8 34 27 27
10,784.7 10,7223 10,818.7 33 25 108.169 107.913 108.093 108.087 3.2 35 3.2 3.2
10,889.7 10,852.0 10,930.0 39 49 108.519 108.398 108.452 108.451 1.3 1.8 1.3 14
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted.
Quarterly data are shown in the middle month of the quarter.

Table D.1. Domestic Perspectives

2003 2004
2002 2003 — T
Oct. ‘ Nov. I Dec. Jan. | Feb. March ‘ April ’ May | June ‘ July ' Aug. ! Sept. ’ Oct.
Consumer and producer prices (monthly data seasonally adjusted) '
| - - — e p———— —————
Consumer price index for all urban consumers, ' ‘ :

1982-84=100: .

Al tems... 179.9 184.0 184.9 184.6 1849 1858 186.3 187.2 187.6 188.8 189.4 189.3 189.4 189.7 190.9
COMMOTILIES ...coocvvrrmerrvrnemmrncvcrsrrrisnecsie 149.7 151.2 151.2 150.5 150.7 1517 1524 163.4 1534 156.2 155.8 155.0 154.8 155.0 157.0
Services . 209.8 216.5 2184 218.4 2189 2195 220.0 220.8 2216 2221 222.8 2234 2237 224.3 2245

All items less food and nergy..............cooeeecccens 190.5 193.2 194.0 194.0 1941 194.4 194.8 195.5 196.0 196.4 196.6 196.8 196.9 197.5 197.9
Food....... 176.2 180.0 181.8 182.6 1835 1835 183.8 184.1 184.4 186.1 186.4 186.9 187.0 187.0 188.1
Energy. 1217 136.5 137.8 133.7 134.1 1404 1428 1455 1457 1524 156.4 153.4 153.0 1524 158.8

Producer price index, 1982=100: |

Finished goads 1389 1433 144.7 1445 1448 1457 145.8 146.7 1477 148.8 148.3 1485 1484 148.5 151.0
Consumer good 1394 145.3 1471 146.7! 14721 1484 148.6 149.6 150.9 152.1 151.5 151.6 151.4 151.4 154.6
Capital equipment . 139.1 139.5 140.0 140.1 1309 140.2 139.9 140.4 140.5 1409 141.4 1417 141.6 1421 1427
Less food and energy 150.2 150.5 151.2 151.2 151.0 1615 1514 151.8 152.0 152.3 182.7 163.0 152.8 153.3 153.8

Intermediate materials 1278 1337 134.4 134.4 1349 136.1 1374 1385 140.4 1418 1425 143.5 1449 145.1 146.4
Less food and energy 135.8 1385 139.1 139.3 1396 1404 1417 1429 1445 145.7 146.1 1471 1485 1495 149.9

Crude materials 108.1 135.3 137.9 1379, 1426 148.4 150.7 153.1 155.9 160.9 162.1 161.0 159.8 153.1 159.7
Less energy 135.7 ‘ 152.5 160.3 167.2 ‘ 1722 I 1785 189.3 194.6 186.3 176.7 175.9 191.4 2001 195.1 205.7

Money, interest rates, and stock prices
I S—
Money stock {(monthly and quarterly data r r T

seasonally adjusted): 2 i

Percent change ‘

M1.. [ VO Lo 0.21 -0.05 0.78 046 1.51 1.48 -0.21 -0.07 1.00 -0.88 1.29 0.25 -0.07
M2 ' -0.24 -0.05' 0.5 0.13 0.83 0.78 0.80 1.17 0.15 -0.11 0.14: 047 0.20

Ratio: :

Gross domestic product to M1 .. 8.798 8706 ....cooennene. 8758 | oo s e, 87781 ., | eeevmnconrns | 8.783 | 8.836 ...
Personal income to M2 1.581 1.527 1.528 1.539 1.546 ‘ 1.549 1.543 1.538 153 1527 1.528 1.532 1.536 1,532 1.538
Interest rates (percent, not seasonally adjusted): 2 1

Prime rate charged by banks. . 4.68 4.12 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.01 4.25 443 458 475

3-month Treasury bills, secon RN 1.60 1.01 0.92 0.93] 0.90 0.88 0.93 0.94 0.94 | 1.02 1.27 1.33 1.48 1.65 1.76

3-year U.S. Treasury bonds... 3.10 2.1 2.26 245 ’ 2.4 \ 227 2.25 2.00 257 3.10 3.26 3.05 2.88 2.83 2.85

10-year U.S. Treasury bonds. 461 4.02 4.29 4.30 4.27 4.15 4.08 3.83 435 472 473 450 428 413 4.10

Federal funds rate ... 167 1.13 1.01 1.00! 0981 1.00 1.01 1.00 1.00 1.00 1.03 1.26 1.43 1.61 1.76

New home mortgage: 6.54 5.82 5.95 593 5.88 571 5.64 5.45 5.83 6.27 6.29 6.06 5.87 5.75 5.72

Index of stock prices (not seasonally adjusted) \ }
500 common stocks, 1941-43=10 .. e 993.94 965.23| 1,038.73| 1,049.90| 1,080.64| 1,132.52( 1,143.36| 1,123.98| 1,133.08 ‘ 1,102.78 | 1,132.76| 1,105.85| 1,088.94 ‘ 1,117.66 | 1,118.07
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) '
Civilian 1abor FOrce ..........ouvuvvvervvecceeereneiissecces 144,863 146,510 146,892 | 147,187 \ 146,878 ’ 146,863 | 146,471 146,650 | 146,741 | 146,974| 147,279| 147,856, 147,704 | 147,483| 147,850
Labor force participation rates (percent):

Total 66.6 66.2 66.2 66.2 66.0 66.1 65.9 65.9 65.9 65.9 66.0 66.2 66.0 65.9 65.9
Males, age 20 and over ..... 76.3 75.9 75.9 76.1] 759 76.0 75.6 75.7 755 758 75.8 75.9 759 756 75.7
Females, age 20 and over. 60.5 60.6 60.5 60.5 60.4 60.2 60.3 60.3 60.3 60.3 60.3 60.5 60.2 60.2 60.3
Both sexes, age 16-19.. 47.4 445 437 43.8 432 44.4 43.6 429 437 43.9 43.3 44.1 441 43.4 43.8

Civilian employment 136,485 137,736 | 138,005| 138,533 138,479° 138,566| 138,301 138,298| 138,576 138,772 139,031 139,660 139,681 139,480| 139,778
Ratio, civilian employment to working-age i |
POPUIALION {PEICENY ....oovveeeirrcerccarececerrrens e 62.7 62.3 62.2 62.3 62.2 62.4 62.2 62.1 62.2 62.2 62.3 62.5 62.4 62.3 62.3
Employees on nonagricultural payrolls .............ccoee. | coecvvemneeees [ covinninncninninns 129,944 | 130,027 130,035| 130,194 130,277 130,630 130954 | 131,162 131,258 131,343 131541 131,660 131,963
Goods-producing industries ...... . 21,674 21686° 21,668° 21,696 21,684 21,778 21822! 21,894| 21,8911 21906 21,939| 21958 22,020
Services-producing industries ... ...| 108270| 108341, 108,367 | 108,498 108,593| 108,852 109,132] 109,268 109,367 109,437! 109,602| 109,702| 109,943
Hours of production workers:

Average weekly hours, total private sector 33.9 337 337 33.8 336 33.8 33.8 338 3B7 338 33.6 338 337 33.8 33.8

Average weekly hours, manufacturing 40.5 40.4 40.5 40.8; 40.6: 410 41.0 40.9 40.7 411 40.8 40.8 40.9 40.8 406

Average weekly overtime hours, manufactunng 42 42 43 45 45 45 46 46 45 486 46 46 46 4.6 45

Number of persons unemployed..............couerrvvveneee | 8,378 8,774 8,797 8,653 8,398 8,297 8,170 8,352 8,164 8,203 8,248 8,196 8,022 8,003 8,072
Unemployment rates {percent):

Total......... 58 6.0 6.0 5.9 5.7 5.6 5.6 5.7 56 5.6 58 5.5 54 5.4 5.5
Males, age 20 and over..... . 5.3 5.6 5.6 5.6 5.3 5.1 5.1 52 5.0 52 5.0 49 50 5.0 49
Females, age 20 and over. 5.1 5.1 5.2 51 51 5.0 49 5.1 5 48 5.0 4.9 47 47 48
Both sexes, age 16-19.. ' 16.5 17.5 17.1 16.7 16.1 16.7 16.6 16.5 16.9 17.2 16.8 17.6 17.0 16.6 17.2

15 weeks and over ........ | 2.0 23 24 24 23 23 22 23 20 2.1 21 1.9 20 20 2.1

Average weeks unemployed.. \ 16.6 19.2 194, 20.0 19.6 18.8 20.3 20.1 19.7 20.0 19.9 18.6 19.0 ‘ 196 19.6
Median weeks unemployed... | 9.1 101 10.3 10.4 10.4 10.7 10.3 10.3 9.5 10.0 10.8 89 9.4 9.5 95
Praductivity and costs, nonfarm business sector, !

1992=100: ‘

Indexes:

Output per hour of all persons 123.5
Unit labor costs...... 116.5
Hourly compensation . 143.8

Percent change from preceding period, annual
rate:

Output per hour ... 4.4
Unit labor costs..... -1
Real hourly compensation 1.6

See footnotes at end of table.
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2003 2004
2002 2003
Oct. [ Nov. ‘ Dec. Jan. ‘ Feb. ’ March ‘ April ! May ! June I July | Aug. ‘ Sept. ’ Oct.
o o i ) Construction (monthly data seasonally adjusted at annuat rates) 4
New construction put in place (billions of dollars})... 871.3 9157 942.2 947.7 948.9 946.5 952.2 973.9 986.4 992.8 996.4| 10051 1,007.8| 1,009.0| 10094

Private construction . 651.7 690.0 7141 7211 727.0 724.0 732.1 738.7 7475 756.4 758.9 767.1 777.0 776.0 7734
Residential buildings 4219 476.1 495.6 504.2 511.3 5139 516.4 522.2 525.9 535.5 538.5 543.3 552.7 551.1 549.4
Other .....ccoeevw, 229.8 2139 218.6 216.9 2157 2101 2157 216.5 221.6 2209 2204 2238 2243 224.8 224.0

Public construction .. 2196 2257 228.0 226.6 222.0 2226 220.1 235.2 2389 236.3 237.4 238.0 2310 2331 236.0

Housing starts (thousands of units):
Total 1,705 1,848 1,983 2,054 2,067 1,934 1,895 2,000 1,963 1,979 1,817 1985, 2,018 1,905 2,027
1-UNQE SHUCIUIES. ...ovvee e s 1,359 1,499 1,644 1,670 1,657 1,565 1,521 1,624 1,615 1,654 1,520 1661 1685 1,556 1,645
New 1-family houses sold (thousands of units) 973 1,086 1,141 1,086 1,120 ' 1,185 1,165 1,270 1,176 1,244 1,198 1,095 l 1,144 1,224 1,226
Manufacm;ing and trade inventories and sales (millions of dollars, monthly data seasonally adjusted) ¢
Inventories:

Total manufacturing and trade .. .. (1,177,496 (1,181,735 1,185,477 | 1,187,402 | 1,197,124 | 1,205,977 [ 1,214,579 { 1,222,744 | 1,236,066 | 1,248,260 | 1,257,121 | 1,258,330 | ..
Manufacturing.. .| 438,680 438,126 438,584 440,029 | 442,798 444579| 446,699 449,946 454,310 458,681 461975| 463,262
Retail trade 446,267 | 450,075| 451,458 | 451,357 | 454,614| 460,087 465891| 466,569 472,012] 475225 477465| 475767
Merchant WhOIESAIEIS ...........crrrvemrrimmirirrans | srerrenssisens | rveriommrseenes 282,549 | 293,534| 295435| 296,016| 299,712 301,311 301,989| 306,229| 309,744, 314,3541 317,681, 319,301 .

Sales:

Total manufacturing and trade ............cccouueeeee. | 9,864,160 | 10,283,973 | 873,336 879,925| 891,329| 894,394| 902,285| 931,224| 930,732| 938,211| 940,345| 948,939| 954,299| 956,759 |..
Manufacturing 3,891,753 | 3999124 | 339,825| 341,454| 348,485! 348,477| 348,157 362,925| 362,569 | 364,705| 368,804| 372,105 375,537 371,302
Retail trade 3,230,122 | 3399544 | 287,081| 290,734| 291,318: 292,253| 295019| 301,790| 299,146| 303,683| 301,306 304,355| 303,549 308,606
Merchant wholesalers . 2,742,285| 2,885305| 246,430| 247,737| 251,526 | 253,664 ( 259,109| 266,509| 263,017 | 269,823 270,235! 272,479 275213 276,851

Inventory-sales ratio:

Total manufacturing and trade........... 1.35 1.34 1,33 1.33 1.33 1.30 1.30 1.30 1.31 1.32 1.32 1.32
ManUfacturng...........oooovvcennnriveis i [ e 1.29 1.28 1.26 1.26 127 122 1.23 123 1.23 1.23 1.23 1.25
REtAIrAGE . ...c..o e inenes | erveeeiinsnins | covernrenrennens 1.55 1.55 1.55 1.54 1.54 1.52 1.56 1.54 1.57 1.56 1.57 154].
Merchant wholesal 119 1.18 117 117 1.16 113 112 113 1.15 1.15 1.15 1.15].

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
Industriat production indexes, 1997=100: ‘

Total 110.8 1114 111.8 112.9 113.1 113.8 1148 1147 1153 116.2 1159 116.7 1167 116.8 117.6

Final products.. 107.6 107.5 107.7 108.9 109.1 109.8 110.8 1107 110 1.9 114 1125 1126 1128 1135
Consumer go 106.8 106.1 106.0 107.1 107.3 108.1 108.8 108.5 108.6 109.2 108.3 108.6 109.2 108.3 109.9
Business equme 109.5 1104 110.8 112.7 113.2 1144 116.2 116.2 1173 11941 1198 1235 1220 122.6 123.3

Nonindustrial supplies ..... 108.6 109.0 109.6 110.4 110.8 1113 1121 1122 113.8 1149 114.9 1156 1151 115.4 116.2

Materials 1151 1157 1169 117.9 118.2 1189 119.8 1187 1202 1212 120.9 1215 121.4 121.3 122.3

Capacity utilization rates (percent):
Total industry ... 756 748 75.0 75.7 75.8 762 76.7: 76.6 76.8 774 77.0 775 77.3 773 71.7
Manufacturing.. 738 734 73.6 744 744 745 75.3 ‘ 75.5 759 76.3 76.1 76.6 76.7 76.4 76.8
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument: I |

Total 2,158.9 2,7575| .. i
Open market paper ..... —91. 2842 i
Treasury securities .. 2571 4829
Agency- and GSE-backed securities 5472 848
Municipal securities.... 159.4 167.4
Corporate and fore«gn bonds. 4318 394.2
Bank loans, n.ec........... 806 -28.0
Other loans and advances .. 247 95.3
Mortgages............ 8334 1,152.2
Consumer credit.. 774 1244 | v foviiin | 5.0 s [ s e [ i

Sources: 4. Bureau of the Census

1. Bureau of Labor Statistics
2. Federal Reserve Board
3. Standard and Poor’s, Inc.

Digitized for FRASER
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GSE Government-sponsored enterprises
n.e.c. Not elsewhere classified
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E. Charts

The percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally adjusted

annual rates. The levels of series are also expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

Chained (2000) dollars

Apr Feb Dec Nov Nov ~ Mar Jan JlyJly  Nov Jly Mar Mar Nov
40,000 - meeeen 40,000

REAL GROSS DOMESTIC PRODUCT PER CAPITA

35,000- -35,000
30,000- -30,000
25,000- -25,000
20,000- 20,000
15,000- -15,000
10,000 10,000

n
Pezoent AP{ Feb

67 69 71 73 75 7 79 81 83 85 87

59 61 63 65
SR dEoitAdgs
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Survey of Current Business

SELECTED NIPA SERIES

Percent
60 Apr Feb Dec Nov Nov  Mar JanJlyJly  Nov Jly Mar Mar Nov
SHARES OF FEDERAL GOVERNMENT RECEIPTS
Personal current taxes
Lv — K :Vv Vv -'v '-V , _
40 _
A A ' L e
A Contributions for government social insurance
20-
y Taxes on corporate income
v e
Taxes on production and imports
Percent Apr Feb Dec Nov Nov  Mar JanJlydly  Nov Jly Mar Mar Nov

SHARES OF FEDERAL GOVERNMENT CURRENT EXPENDITURES
60

Current transfer payments
50 -

Consumption expenditures

Interest payments

I O O e o e e e o e O e e e O O O R D D B
59 61 63 65 67 69 n 73 75 7 79 8l 83 85 87 89 91 93 95 97 99 01 03
Percent Apr Feb

Dec Nov Nov  Mar JanJlyJly  Nov Jly Mar Mar Nov

e O T O e |
59 61 63 65 67 69 7 73 75 7 79
US Bureau of Economic Analysis
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

Wage and salary
accruals, 57.0%

Survey of Current Business

1959
Supplements to wages

salaries, 4.6% Wage and salary

accruals, 52.7°/

Proprietors’ income, 11.1%

Rental income
of persons, 3.6%

Corporate profits, 12.2%

tinterest and misc. payments, 2.1%

"axes on Production and imports, 9.0%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

Business, 80.6'

SHARES OF GROSS DOMESTIC PURCHASES

Personal consumption
expenditures, 62.79

‘Consumption expenditures and gross investment

\SReadEvitids

Digitized for FRASER
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1959

Business, 77.0'

Households, 5.9%

Nonprofit institutions serving
households, 2.0%

General government,
Federal 6.3%

General government,
state and local 5.2%

1959

Personal consumption

. o expenditures, 67.5'
Private nonresidential

investment, 10.0%

Private residential
investment, 5.6%

Federal Government*, 12.9%

State and local government*, 8.8%

Other 0 4%
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2003

Supplements to wages
salaries, 12.2%

Proprietors’ income,
8.6%

Rental income
of persons, 1.6%

Corporate profits, 10.5%

Net interest and misc. payments,
5.6%
Taxes on production and imports, 8.2%

2003

Households, 6.5%

Nonprofit institutions
serving households,
5.1%

General government,
Federal, 3.4%

General government,
state and local, 8.0%

2003

Private nonresidential
investment, 9.5%

Private residential
investment, 5.0%

Federal Government*
6.5%

State and local government*, 11.5%
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SELECTED NIPA SERIES

Percent .
Apr Feb Dec Nov Nov  Mar JanJlydly ~ Nov Jly Mar Mar Nov
60
50- - 50
40- - 40
- 30
- 20
Percent Apr Feb Dec Nov Nov ~ Mar JanJlydly  Nov Jly Mar Mar Nov
16
EXPORTS AS SHARE OF GROSS DOMESTIC PRODUCT
IMPORTS AS SHARE OF GROSS DOMESTIC PURCHASES
14 - 14
12 - 12
10 - - 10
Exports
Percent Apr Feb Dec Nov Nov  Mar JanJiydly  Nov Jy Mar Mar Nov
SHARES OF PERSONAL CONSUMPTION EXPENDITURES BYTYPE OF PRODUCT
60
Services [
50 -
40 -
Nondurable goods
30 -
20 - 20
Durable goods
10 -

i e P
59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03
U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES

Percent,
Mar Nov

Apr Feb Dec Nov Nov  Mar Jandlydly  Nov

PROFIT MARGIN, DOMESTIC NONFINANCIAL CORPORATIONS*

Before tax

Aftertax  \
*Ratio of corporate profits per unit to cost and profit per unit

Ratio Apr Feb Dec Nov Nov  Mar Jan JlyJly  Nov Jly Mar Mar Nov

INVENTORY/SALES RATIOS, CURRENT-DOLLAR*

Ratio of private nonfarm inventories to
final sales of goods and str|88ires

Ratio of private inventories to
final sales of domestic business

Ratio of private nonfarm inventories to
final sales of domestic business

*Based on current-dollar estimates of inventories and sales
Ratéo Apr Feb Dec Nov Nov  Mar Jan Jlydly ~ Nov Jy Mar Mar Nov

"TORY/SALES RATIOS, REAL*

Ratio of private nonfarm inventories to
final sales of goods and structures

Ratio of private inventories to
final sales of domestic business

Ratio of private nonfarm inventories to
final sales of domestic business

‘Based on chained (2000) dollar estimates of inventories and sales'

59 61 63 65 67 69 71 73 75 7 79 81 83 85 87 89 91 93 95 97 99 01 03
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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International Data
F. Transactions Tables
Table F.1 presents estimates of U.S. international trade in goods and services that were released on December 14, 2004.

It includes preliminary estimates for October 2004 and revised estimates for April through September 2004. The
sources for the other tables in this section are as noted.

Table F.1. U.S. International Transactions in Goods and Services
{Millions of dollars; monthly estimates seasonally adjusted]

2003 2004
2002 2003 e
Sept. Qct. ‘ Nov. Dec. Jan. ’ March | April" | May' | June' | Julyr | Aug ' | Sept.' | Oct ®

| I | , ]
Exports of goods and services . 975940 1,020,503 | 86,009 88,107 ‘ 90,133 | 90,067 | 88,605! 92,249 95220| 94,281| 96,823| 92940 95892 96,234 97,493/ 98,061
Goods ’ 681,833 | T713,122| 59,926 61,170 1 63,075 62,613 61,684 64,934 ‘ 67,302 65,947| 68,693 64,675| 67,462| 68,008! 69,139 69,352
Foods, feeds, and beverages ... . 49,616 55026 | 4,690 4,794| 5022| 4880| 45637 4671, 4,883, 4,667 4775| 4497 4437 4229 4879 4,749
Industrial supplies and materials. 156,812| 173,043| 14175| 14632 14642 15122} 15127| 16011 16706 16330 17,346 16096 17293 16,974| 17416 17966
Capital goods, except automotive 290,437 | 203621| 24849 25482 26841| 26003 25880| 27.242| 27,713| 27.087| 28749 26,390 \ 27,769 27,743 28029| 28112

Automotive vehicles, parts, and engines . 7.241 7153] 7,246| 6982| 7565 7810 7717 7652

78,942 80,686 6,784 6,937 6,764 6,906 6,679 6,972
Consumer goods (nonfood), except autol 84,358 89,908 7.696| 7,588 ‘ 7979| 7849 7674| 8153 8649 B580, 8532| 8437' 8248| 8587| 8813 8808
Other goods... 32,937 32,488 2,823 25091 2930 2,648 2,736 2,849 3,283 3,081 2,982 3313, 2920 3,503 3327 3,013
Adjustments ! -11270, ~11,649) -1,091 -m ‘ -1,108 -796 976 -9641 -1,173 -951 -938| -1 040\ =770 837 -1,042 -949
Services 284,107 | 307,381 26,083 | 26,937 27,058| 27,454 26,921 27,315 \ 27,918 | 28,334| 28,130| 28,265 28,430 28,225| 28,354 | 28,709
Travel 66,728 64,509 5546 5899 6,041 6,131 5,789 6011] 6,068 6,247 6,120 6,250 6,415 6,139 6215 6,424

1,656| 1,547 1,575
3160 3119] 322
4312| 4338] 4353

Other transportation 29,195 31,833 2651 2863| 2,805| 2880| 2903| 2992 3165 3133 3088 2985° 3,088
Royalties and license fees..... 44219 48,227 4,089 4,141‘ 464! 41767 4,158, 4,156) 4,158) 4170 4,191 4220 4278

Other private services...

Passenger fares ’ 17,046 15,693 1,359 1,389 1,445 1,476 1,442 1,527 1,558 1617 1,544 1,556 1,584
’ 124,181 133,818 11.255| 11,432

11,431 11615| 11,494] 11494 11755| 11891 11909| 11,953| 11,877 11,864| 11,981 11,968

Transfers under U.S. m|I|tary agency sales contracts 2.. 11,943 12,491 1,115 1,146 1,104 ‘ 1108 1,063 1,074; 1153 12147 1216 1238| 1,125] 1,131 1,092] 1,101

U.S. Government miscellaneous services.. 795 810 68 67 68 68 62 6\ 61 62 62 63 63 63 62 62
Imports of goods and services 1,397,675 | 1,517,011 | 127,259 | 129,596 | 130,128 | 134,077 | 134,373 | 138,034 | 142,272 | 142,714 | 144,133 148,281 146,448\ 150,095 | 148,418 | 153,526
118,707 | 118,935 | 120,167 | 123,793 | 122,224 ' 124,993 | 124,124 | 129,034

Foods, feeds, and beverages 49687| 55831 4788 4,785| 4,883

Goods . 1,164,728 | 1,260,674 | 105,490 | 107,345 | 107,818 | 111,135 | 111,276 114705\
4,949 4,800 5090 5148 5113 5,260 5247 5143 5,100 4,970 5234
Industrial supplies and materials. 267.693| 313818 26,138 25994 258311 28056| 28254 31,228\ 31,832) 30869| 31,925 35061) 33,882) 36599| 35495| 38,521
Capital goods, except automotive
Automotive vehicles, parts, and engines . \
|

Consumer goods (nonfood), except automotive.

283323 295,833| 25058) 25365| 25642 26686 26717 262921 27,239\ 27,785| 28,027| 29,357 | 29,178' 29,049 29500 29,590

203,743 210173 17510 18009| 18,103 18337| 17823 18770| 18934 18982 19418 18705| 19,127| 19227| 19468 19,255

307,842\ 333878| 27775, 28,926 29075| 28,853| 29403| 28891| 31,217} 31,651 31046| 30960, 30486 30,373| 30,325) 31,961

Other goods 49,078 47,587 3810 3990 | 4,020 4,028 4,036 4,182 4,035 4314 4214 4217 4,136 4,363 411 4179
Services 232,947 256,337 | 21,769 22251 | 22310 22942 23,097| 23329 \ 23565| 23,779 23,966 24,488 | 24,224| 25,102 24,294 24,492
Travel 58,044 56,613 4,768 4938 | 4,953 5211 5216 5211 5,081 5,352 5454 5479 5,585 5,452 5,481 5,584
Passenger fares .. 19,969 20,957 1,791 1,853 1,894 1,816 1,842 1,850 1,882 1,887 1.884 1974 2,010 1,965 1,896 1,946
Other ranspontation ...............cmeeeercereeeronnrmmrerceennenns 38,407 44,768 3,790 3783 3,697 4,072 4,163 4327 4,561 4,265 4,230 4,558 4,338 4,520 4,498 4,458
Royalties and license fees.. 19,235 20,049 1,757 1,753 1,766 1,785 1,732 1,737 1,754 1,855 1,878 1,881 1,830 2,614 1,821 1,840
Other private services 75,271 85,829 7.263 7,429 7,470 7,509 7616 7,670 7,741 7,788 7.862 7,923 7,840 7,848 7,933 7,991
Direct defense expenditures 2... 2282| 2360| 2384| 2399 2351 2434| 2395 2399

U.S. Government miscellaneous services..

19,101 25117] 2,148} 2243 2278, 2296 2,268 2,273
2,820 3,004 251 252 ‘

252 253 259 261 ’ 264 272 274 274 270 269 270 274

i
Memoranda:
Balance on goods
Balance on services
Balance on goods and services.

|

482,895 | -547,552 | -45,565 —46,176‘ —44,742 | -48,523 | 49,592 —49,771‘ -51,405 | 52,988 | 51,474 —59118 -54,761 | -56,984 | 54,985 | -59,681
-4

61,160 51,044 4314
—421,735 | 496,508 | 41,251

686 | 4,748 4512 3,824 3,986
1,490 © 39,994 | —44,011 -45788 ~45,785

4353| 4555 4164 ‘ 4,206 3,123 4,060 4217
—47,052 48,433 [ 47,310 —55 341 -50,555 | 53,861 | -50,925| -55464

Ad|ustments ! \ 3,362 3,553 310 277 264 226 243 251, 302 220 217 247 271 281 255 206

p Preliminary. tions used to prepare BEA's international and national accounts.
1 Revised. 2. Contains goods that cannot be separately identified.
1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and defini- Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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SUrRVEY OF CURRENT BUSINESS

Table F.2. U.S. International Transactions
[Millions of dollars]

D-63
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‘ Not seasonally adjusted Seasonally ;djusted
Line (Credits +; debits -) ! 2003 2003 2004 2003 2004
| ) L —
! | I I il [ v " ‘ e | I 1] v I e
o Curentaccownt | | r T
1 |Exports of goods and services and income receipts ... | 1,314,888( 312,717] 319,352 327,829/ 354,990 358,940 374,040 315,676, 317,367 329,508 352,336/ 359,604 371,177
2| Exports of goods and services.... 1,020,503] 244,400 249,271] 253,788 273,044| 274,808| 285479 247,999| 248,474, 255,723| 268,306| 276,076 284,294
3‘ Goods, balance of payments basis 2............ccccmmiiiinn 713,122 171,660 177,552 172,740‘ 191,170 193,902: 202,808 173,459| 174,554| 178,251| 186,858| 193,920/ 199,315
4 Services 307,381{ 72,740. 71,7190 81,048 61,874/ 80906 82,671 74,540, 73,920 77,472) 81448) 82,156] 84,979
5 Transfers under U.S. military agency sales contracts 4 12,491 2,827‘ 3,014 3,292 3,358 3,290 3,739 2,827 3,014 3,292 3,358 3,290 3,739
6 Travel 64,509 13602 14518 19,220| 17,169] 16,103| 19,199} 15862 14,360| 16,216| 18,071| 17,878, 18932
7 Passenger fares 15,693 3,454 3.440 4,561 4,238 4183 4518 3,825 3,522 4,036 4310 4527 4,690
8 Other tranSPOTAHON .....cc..cvive et snesr e e 31,833 7,352 7,777 8,215 8,489 8,653 9,428 7,683 7,709 7,893 8,548 9,060] 9374
9 Royalties and license 10es 3.........o.vcivvmmccccconnenns 48227 11286 11,779 11914 13248| 12,136 12344| 11,628 11943 12,1751 12,481 12472] 12,508
10 Ohr PrIVALE SEIVICES 5 ......vvvmsecrcenereees et ssssssessessens e cas s seeaas 133,818| 34,017| 30,989 33,643 35169 36357 33256 32513| 33170| 33,657 34477| 34,745 35549
11 U.S. Government miscellaneous services. 810 202 202 203 203 184 187 202 202 ZOBJ 203 184 187
12| Income receipts 294,385 68,317| 70,081 74,041| 81,946| 84,132| 88,561 67,677[ 68,893| 73,785/ 84,030| 83528 86,883
13 Income receipts on U.S.-owned assets abroad 201,354| 67,576| 69,351| 73,272 81,155 83,373| 87,818 66,936/ 68,163 73,016/ 83239 82,769 86,140
14 Direct ir 1t receipts 187,522| 41,288) 43,984! 47452 54,798| 56,066 58,402| 40,748 42,704| 47,229| 56,843 55553| 56,642
15 Other private receipts 09,135, 25345/ 24,218) 24498 25074] 26433 28878| 25345/ 24,218] 24,498 25074 26,433| 28878
16 U.S. GOvernment TECEIPES ...........uvrveerrrearmsrmcerrsenersnresermnaconies 4,697 943 1,149{ 1,322 1,283 874 538 843 1,241 1,289 1,322 783 620
17 Compensation of employees 3,031 741 730 769 Eell 759 743 741 730 769 791 759 743
18 imports of goods and services and income payments .. |-1,778,117| -418,713| -438,545| -455,104 ~465,755/ -469,523| -523,904| -437,067| —434,873| -444,497| -461,679| -486,042 -518,820
19 [ Imports of OOdS AN SEIVICES ........c..ccurrremmirmmereenieressiissrsmmsr s s -1517,0111 ~355,417| -374,464! -387,701| —-399,429| -398,564 —438,616‘ -373,385| -371,854| -377,973| -393,800| —414,678| 434,580
20 Goods, balance of payments basis ... .. |-1,260,674|~297,186 —310,988‘ -319,254| -333,246 -332,718| -364,846: -311,402| -310,087| -312,886| —326,299| -344,688 -362,895
21 SBIVICES 2..covvvermi s ass s st s -256,337| -58,231| 63,476/ -68,447, 66,183 —65846| -73,770| 61,983 -61,767| -65,087/ -67,501' -69,990, -71,685
22 Direct defense eXpenditures.............cc.vvvereecrrinrrnmsmcrnnsins 25117, 5732 -6,229] 6,339 -6817 -6824 -6,930/ -5732| -6229| -6,339| -6817 -6824] -6930
23 Travel -56,613| -12.220| -14,286| -16,868| -13,230, -13,206| -17,989 -14,312, -12790| -14,409| -15,102| -15,508| -16,170
24 PaSSENGET fAIES ........cccrvornrismmmmcrenrcsiisssasseene e -20957| -4498, -5347' -6,163] -4949 -5033| -6310) -5007| -4875 -5512| -5563 5574 5811
25 Other tranSPOrtation ............corcvvmiermermmrner e et senes —44,768| 10,248 —11,242| -11,668| -11,610| -12,378 -13,154| -10,796( -11 ,109} -11,312| -11551; -13,051| -12,965
26 Royalties and lICeNSe fEES 5 ....... oo rssesenc s seres -20,049| -4,480{ -4,726, -5,180| -5663| -5072| -5282| -4629| -4912' -5204| -5304/ -5223] -5497
27 Other private services ® -85,829| -20,299| -20,897| -21,476| -23,157| -22,549| -23,303| -20,762] -21,103| -21,558| -22,407, -23,026| -23,510
28 U.S. Government miscellaneous SrviCes............rrrmmsmsmeeinecisionserns -3,004 -745 -749 -753 -757 -784 -802 =745 -749 -753 -757 -784 -802
29| [ncome payments -261,106, —63,296| -64,081; —67,403; —66,326/ -70,959| -85.288| -63,682| —63,019! —66,524] —67,879) —71,364| 84,240
30 Income payments on foreign-owned assets in the United States............ -252,573| -61,221| -62,078| —65,265 —64,009| -68,841) -83,151| —61,557| -60,899| -64,402] —65713| —69,205| 81,964
3 Direct investment payments....... 68,657 -15,079: 17,541 -19,452! 16,585 -20,423| —28,769| -15415| -16,362| -18,589| -18,289| -20,787| -27,582
32 Other private payments.......... -111,874 —28,146‘ -26,785| —27,844| —29,099| -29,361| -33,877| —28,146| 26,785 -27,844| -29,099| -29,361 -33877
33 U.S. Government payments ~72,042{ 17,996 -17,752| -17,969% —18,325; -19,057) -20,505! -17,996 —17,752| 17,969 -18325) —19,057' -20,505
4 Compensation of employees -8,533| -2,075| -2,003| -2,138, -2,317| -2118| -2,137| -2,25| -2,120| -2,122| -2,166| -21 59’ -2,276
35 {Unilateral current transfers, Net ... s -67,439| -16,979/ -16,001| -16,674| -17,785 -20,920' -17,696] -16,815 -16,369; -16,639) -17,617, -20,726| -18,534
36| U.S. Government grants # -21,865| -5,833, -5.832| -5447| -4,753| -7.744| -5051| -5833| -5832| -5447| -4753| -7,744] -5,051
37| U.S. Government pensions and other transfer -5341| -1,037] -1208| -1,155] -1941f -1,392] -1167{ -1320{ -1335/ -1334 -1,352] -1554/ -1564
38 Private remittances and other transfers —40,233| -10,109' -B,961| -10,072| -11,091| -11,784, -11,478| -9662| -9,202f -9,858 -11,512) ~-11428' -11,919
Capital and financial account ‘
Capital account [
39 |Capital account tr HONS, NBE ... enies b -3,079 -406| -1,552 -821 -300 -396 -321 -406[ -1,552 -821 r -300 -396 -321
Financial account ‘ ,
40 |U.S.-owned assets abroad, net (increaseffinancial outflow {-))......................... -283,414 -106,395) ~114,630, ~10,447, -51,942  -310,328|-124,162) -1 02,665} -110,962) -8,138 -61,647|-306,729|-118,455
41| US. ofﬁc7ial r@SEIVE aSSELS, NEL ... et et 1,523 83 -170 611 2,221 557 1,122 83 -170 -611 2,221 557 1,122
42 Gold SOSOTSTRUOVO P UOOTOPSPRN FOPPPTSTOETOURPPPSRUORROI) ROPRSIOURURY DRUPRSUIPTIN IOTVRIIOP PR i
43 Special drawing rights 601 J 897 -102 -97 97,  -100 -90 897 -102 =97 -97 -100 -90
44 Reserve position in the International Monetary Fund...............ccocovivireecinnns 1,494 644 86 -383 2,435( 815 1345) 644 86 -383 2,435 815 1,345
45 Foreign currencie -572 -170 -154 -13 -117; -158| -133 -170 -154 -13 =117 -158 -133
46 U.S. Government assets, other than official reserve assets, net. 537 53 310 483 -309 727 41 53] 310 483 -309 727 -41
47 } U.8. credits and other fong-term assets .........c.oooueeeieeens -7,279] -2/428] -1591, -1532| -1,728 -561 -598| -2,428{ -1591| -1,532| -1728 -561 -598
48 Repayments on U.S. credits and other long-term assets 2. 7,981 2,445 1,975 2,035 1,526 1374 572 2,445 1,975 2,035 1,526 1,374 572
49 U.S. foreign currency holdings and U.S. short-term assets, net.. -165 36 ~74 -20 -107 -86 -15 36 ~74 -20 -107 -86 -15
50| U.S. private assets, NBL..........ccocoov i -285,474| -106,531| ~114,770; -10,319| -53,854| -311,612|-125,243| -102,801(-111,102] -8,010| -63,559| -308,013|-119,536
51 -173,799| —44,567! -37,717| -47,515 -44,000| -51,207| -66,450] —40,837| —34,049| 45206 -53,705| -47,608| -60,743
52 .| -72,337| -26,619 8,429, -28,312| 25,835 -16,524| -30,316| -26,619] 8429 -28,312| 25835 -16,524/ 30316
53 d foreigners reported by U.S. nonbanking concerns -28,932] -11,207| -22,480 35,845| -31,090, 56,761 2,403| -11,207) -22,4801 35845/ —31,090| -56,761 2,403
54 U.S. claims reported by U.S. banks, notincluded elsewhere .........ccoocccccvvnnnns -10,406| -24,138' -63,002| 29,663' 47,071|-187,120| -30,880} -24,138| —63,002| 29,663| 47,071}-187,120| -30,880
55 |Forelgn-owned assets in the United States, net {increase/financial inflow (+)) |  829,173] 245,695 220,419 135,41 4} 227,645! 445,125 267,035| 246,105 218,553 134,202| 230,311| 445348| 265,246
56| Foreign official assets in the United States, Net ...........cocwcccccmmmmncccnnnen. | 248,573| 48,986  65,245| 50,6631 83,679 127864 73,877| 48986 65245/ 50,663| 83,679 127,864| 73877
57 U.S. Government securitie 194,568 39,845] 45958! 27293 81,472 114,708| 65794] 39845 45958 27,293) 81,472| 114,708 65,794
58 U.S. Treasury securities ° 169,685 30,277| 42,668 23953 72,787 101,692 63,027! 30277| 42,668 23,953| 72,787| 101,692] 63,027
59 Other 1 24,883 9,568 3,290 3,340 8,685 13,016 2,767 9,568 3,290 3,340 8,685, 13,016, 2,767
60 Other U.S. Government liabilities 1! -564 437 -16 41 70 -140 -158 437 -16 —41 -70 “1d0) 158
61 U.S. liabilities reported by U.S. banks, not included elsewhere......................... 49,420 8,325/ 18,552 22,018 524\ 11,854 6,237 8325/ 18552 22,019 524 11,854 6,237
62 Other foreign official assets 2. 5149| 1,253, 751 1,392 1,753| 1,442) 2,004| 1,253 751 1,392 1,753] 1442 2,004
63| Other foreign assets in the United States, net 580,600 196,709’ 155,174; 84,751| 143966/ 317,261! 193,158 197,119| 153308 83,539, 146,632| 317,484, 191,369
64 Direct investment..... 39,890 32,113 1,322 -1598 8,053| 10,002| 34,491 32,523 -544! -2810| 10,719] 10,225 2,702
65 U.S. TraSUIY SBCUMHES. ........rr oeerrvvrmeeeniesennes , 8974 53,254/ 46490 4714] 65438) 35560 8,974] 53254 46490, 4714 65438 35560
66 U.S. securities other than U.S. Treasury securities ... 56,723| 92,407! 18,090| 83,761| 62,064| 88617| 56,723 92407 18,090‘ 83,761| 62,064 88,617
67 U.S. currency . 4,927 1,458 2,768 7,487, ~-1,800 8,754 4,927 1,458 27768/ 7,487/ -1,800 8,754
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking 69,410 -2,257| 12,721 4140 40,723 -5,191] 69,410 -2257| 12,721 4,140 40,723| 5,191
69 U.S. liabilities reported by U.S. banks, not included elsewhere. 24562 89901 62801 35811 140,834| 30927 24,562| 8990| 6,280 35811| 140,834 30927
70 Statistical discrepancy {sum of above items with sign reversed) .. -15,919 30,957} -2,898) 25008 -4,828| 27,836' 6,385 —41,404' 8941} 19,707
70a| Of which: Seasonal adjustment discrepancy. . [ PR ’ 11,091 3,121 [ -13,418 5,449‘ 11,839) 5,301
Memoranda; '
71 |Balance on goods (lines 3 and 20).. -547,552| -125,526 —133,436‘ -146,514| -142,076| -138,816| —162,038| —137,943| —135,533| -134,635| 139,441 | -150,768| —163,580
72 |Balance on services (fines 4 and 21) 51,0441 14,509 8,243, 12,601 15681 15,060 8,901 12557] 12,153] 12,385 13,947| 12,166] 13,294
73 |Balance on goods and services (lines 2 and 19) -496,508| -111,017| -125,193| ~133,913| -126,385, —123,756| ~153,137' 125,386 -123,380: 122,250 -125,494" -138,602| -150,286
74 |Balance on income (lines 12 and 29) ... 33279 5,021 6,000 6,638 15620, 13173 3273 399 5,874 7,261 16,151 12,164 2,643
75 |\Unilateral current transfers, net (line 35) ........ -67,439| -16,979| —16,001' -16,674] ~17,785| —20,920| -17,696| -16,815| —16,369| —16,639| -17,617| -20,726] -18,534
ﬂBalance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) 12.. -530,668| -122 975 —135,1%[:143,949 -128,550) —131,503| —167,560) —138,206| -133,875| —131,628| —126,960| —147,164| 166,177
p Preliminary. Source: Table 1 in “U.S. International Transactions, Second Quarter 2004” in the October 2004 issue of the Survey or
r Revised. CurrenT Busingss.
See footnotes on page D-67.



D-64 International Data December 2004
Table F.3. U.S. International Transactions, by Area
[Millions of dollars]
[‘ Europe European Union " United Kingdom Canada
Line (Credits +, debits ~) * [ 2003 2004 2003 2004 2003 2004 2008 | 2004
W I e v I J ) v ol e v I e
Current account
1 | Exports of goods and services and income receipts ...........c.ccovvoneccrninnnn 113,324 | 114,985 | 120,613 98,095 98,826 | 105432 26,725 27,393 29,732, 57,789 ' 59,564 | 64,166
2| Exports of goods and SEIVICES ..............coommrnriveecssicrsssenssssicnnes s inssnnnas ;77,334 77,251 80898 67,250 67,198 71,167 17,810 17823 | 18781 50916 52775 | 56,469
3 Goods, balance of payments basis 2...........ccocrvimneecc s \ 44626 | 46,358 | 47807 38,916 40830 | 42,228 8,170 8,898 88111 440711 45016 | 48787
4 SBIVICES 3. eereereeerrmsaeeiiss s nenes s ssba s s ¢ 32,708 | 30893 | 33,091 28,334 26,368 28, 938 9,640 8,925 9,970 6, 845 7,759 7,682
5 Transfers under U.S. military agency sales contracts *.. 1,027 1,066 984 814 790 717 94 92 113 \ 60 30
6 Travel 6,077 5,158 6,787 5,336 4510 6,131 2,418 1,989 2,782 1,547 2,288 2,300
7 Passenger fares...... 1,549 1,374 1,720 1,470 1,307 1,638 ‘ 752 653 830 512 713 687
8 Other tranSPOHAtION ...........occce e seeeresne e 2,772 2,882 3,258 2,393 2,489 2,850 630 626 708 669 | 879 756
9 Royalties and license fees 3 6,411 5,850 5942 5,468 4,949 5,078 ‘ 1,138 983 994 936 ! 868 863
10 Other private services * 14,828 | 14526 | 14,361 12,821 12,299 12, 496 4,604 4,578 4,536 3112 3,131 3,024
p
i U.S. Government miscellaneous services 44 37 39 32 24 4 4 7 21 \ 20 22
12| Income receipts.. 35990 | 37,734 | 39715 30,845 31,628 34,265 8915 9,570 | 10,951 6873 6789 7697
13 Income receipts on U.S.-owned assets abroad 35893 | 37638 39617 30,774 31,559 34,187 8,802 9,547 | 10,928 6,847 6,761 7,671
14 Direct investment receipts %3,429 24,399 25,168 19,541 19,671 21 ,103 igge 4, £1 4,872 5,085 5,040 5,735
15 Other private receipts 2,226 | 12953 | 1424 11,027 11,679 12,93 ,936 5,386 6,056 1,762 1,721 1,936
16 U.S. Government receipts 386 202 206 209 145 80 \ ‘
17 Compensation of employees 96 98 71 69 78 23 23 23 26 ; 28 26
18 | Imports of goods and services and income payments ~137,722 | -159,790 | -119,954 | 118,021 | 139,524 = -35,646 | -~34,637 | -40,539 | —65368 | 68,073 | -75,269
19| Imports of goods and services -102,423 | -115,567 | -90,317 | -87,962 | -100,251 | 19,521 | 18,866 | 21,359 | 62,376 = -65,093 | 71,654
20 Goods, balance of payments basis 2 74,766 | 813441 -65880| 64341 -70658' -11397| 10889 -11963| -57,829 \ -60,998 | -66,377
21 Services 3 27657 | -34223 | 24437 | -23621| -20593| -Bf24| 7977| -9306 | 4547 —4095| 5277
22 Direct defense expenditures -2,963 | -2,972 -2,609 -2,611 -2,632 222 -282 280 ‘ ~26 ‘ -25
23 Travel -3,868 | -7.809 -3,668 -3,461 -6,759 -1,274 -1,213 -1,845 -1,168 ' -1,040 | -1,770
24 Passenger fares ~2,303 | -3773 2,152 2,126 -3,526 -899 —-859 -1,474 -112 \ -75 2127
25 Other transportation ......... —4573( -5079 -3573 -3,775 4,447 -853 855 -932 -509 -993| -1,083
26 BRoyalties and license fees ° L 3202| -2676| -2886 2,510 -2,009 2213 —464 407 -459 =239 . -192% 217
27 Other private services 5 \ -11,360 | -10,957 | -11,388 -9,675 9,381 9,758 —4,394 —4,343 4,387 . -2,041| -1722, -2013
28 U.S. Government miscellaneous services -309 =317 -316 -250 -258 -258 -18 -18 -19 ‘ -45 —47 ‘ -72
29| Income payments l -33,188 | 35,299 | 44223 | -29,637| -30,059| -39273| ~16,125| -~15771| -19,180 ' -2992 \ -2,980 , -3615
30 Income payments on foreign-owned assets in the United States....... -33,063 | -35173| —44117| -29550| -20971| -39,188| -16104| -15750| -19,161 | -2,898. -2,884 | -3,526
31 Direct investment payments -10,518 | -12,744 | -18715 9,494 ‘ ~10,183 | -16494 ~5,289 -4,976 6493 | -13331 -1,264° -1754
32 Other private payments . ‘ -17,446 | 17,407 | 20,154 | -15956, -15800 | -18.404 9,949 -9,764 | -11424 -1 ,233 -1.255; —1,368
33 1U.8. Government PaYMBNES. ............covreeerieneec st iiss s 1 -5,099 | -5022] -5248 -4,100 ‘ -3,988 | 4290 ~866 -1010 | 1,244 ‘ -332 | 2365 404
34 Compensation of employees . ~125 -126 -106 -87 -88 -85 =21 -21 -19 -94 -96 -89
i \ i
35 | Unilateral current transfers, net ... l -935 -733 815 -381 -66 -179 236 447 363 -52: -128 . -95
36| U.S. Government grants * .. -549 -612 650 ‘ -50 -55 ‘ i
37| U.S. Government pensions and other transfers ‘ 469 —435 —422 -352 -357 -363 61 62 -59 | -139 | 141 ‘ -160
38| Private remittances and other transfers © 83 ‘ 314 257 -29 ‘ 341 239 297 509 422 ‘ 87 13, 65
Capital and financial account ’ . ‘ ‘
Capital account |
39 | Capital tr i net e s s s l -125 ‘ -144 -140 -50 -60 - -8 -9 25 ‘ 19 ‘ 26
Financial account \
40 | U.S.-owned assets abroad, net (increase/financial outflow (-)).............cccoc... 7,665 | -208,240 | -79,185 =215 -172,034 | -81,597 3,431 | -101,487 -1,049 | -7,194 ‘ -18,328
4 U.S. official reserve assets, net =117 -158 -132 =77 \ -118 .
2] Gold’ . . .
43 Special drawing rights .......... .
44 Reserve position in the International Mone&ary Uy .
45 Foreign currencies 7 ‘
46 U% governmentdassets other than otﬂmal reserve assets, net... 148 ‘ 648 89 \ N
47 credits and other long-term assets . —45 =251 =23 | s i [ | e .
48 Repayments on U.S. credits and other long-term assets ... 250 ° 685 109 335 33 68 .
43 U.S. foreign currency holdings and U.S. short-term assets, net -57 ‘ -12 -15 20} -7 -15 -10 -4 -7 o .
50 | U.S. private assets, net 7,634 '-208,730 | ~79,131 -227 i -172,244 | 81,524 3,373 | -101,483 | -46,024 -1,049 1 7,194 | —18,328
51 Direct ir t.. -31,451  -22,086 ' -38,300 | -25.224 l -19,638 | -36,032 -7,110 = -17,836 1608, 57471 4,750
52 FOTBIGN SECUMHIES ... cevvuevrcesmereri s ssesrssse st snssss s s ssen e s 9,338 | —17,101 | -29,244 7,084 -17502 | -28,756 1,384 ‘ -14,089 | -27,047 -1,168 1,385 | -12,582
53 U.S. claims on unaffiliated foreigners reported by U. S, nonbankmg concerns ~7,647 45181 7.844 -8,072 | 45,296 10,502 -8,807 ' -31,853 11,066 -971 -1,801 653
54 U.S. claims reported by U.S. banks, notincluded elsewhere ... 37,394 \ -124,362 , 19,431 25,985 —89,808 27,238 17,906 ] -55,281 | -12,207 -518 | -1,031| 1,649
55 | Foreign-owned assets in the United States, net (|ncrease/f|nanc|al |nflow (+)) 37,336 189,622 | 67,463 26,907 | 185, 563 ‘ 33,164 6,398 I 141,464 8,211 14,265 | 11,182 | 15,258
56 |  Foreign official assets in the United States, net 7144 | 4549 23489 (') ] (18) (%) (8 -365 892 -113
A e O i N N TN N I T R
B e SN - 111 - O
60 Other U.S. Government liabilities ' =348 -80 104 429 =331 291 ~-12 ~91 -109 4 -31 24
61 U.S. liabilities reported by U.g. banks, not included elsewhere. (:;) l (:;) 1; (::) ('g) \ (::) "Z) \ '8 (“2) (1;) (") (‘;)
62 Other foreign official 8558tS 12 ... (" W) . (") ('®) (" ('8) (%) (18) (18) (') ] (")
63 | Other foreign assets in the United States, net 44,480 | 185073 . 43974 ('%) (18) 1 ('8) ('8) ('9) (%) | 14,630 | 10290 | 15371
64 Direct ir it..... -5602 153 8,150 6,443 -3,768 \ 6,627 -4,898 48 -1,707 6,495 -726 | 17,083
65 Ug Treasury securities G -6,121 45944 -557 ("8) "), 1 1® K] ‘ (%) (1) (") (")
66 U.S. securities other than U.S. Treasury SeCUrities. ...........oevvecenneivvenriverieeneerns 40,080 l 13,310 35,989 33,709 8,867 32,361 25,260 9,281 23,849 9,061 6220 -1911
67 USL QUITENCY ..o mnmss s s sasr s ssssssssssssssninns | conasmsmessens | aossmvenninnns (RSSO, SO PSS [OOSR N IRTITSVTUy VIR IOVOSPPUNRIIN RSPV IRPOOTN
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 4,256, 35489 -16,375 2,605 37,221, -23521 -8,097 35,095 ‘ -19,302 (" ('7) (")
69 U.S. liabilities reported by U.S. banks, not included elsewhere.............c..c...... 11,867 ‘ 90,177 | 16767 |8 -15421 | 1© 113574 | 1€ 17,988 | ©-5855 | 1696231 \ 165,480 96| -4,148 2,257
70 | Statistical discrepancy (sum of above items with sign reversed) .................... | ~19,641 ‘ 42,232 51,854 —4,402 35,792 82,776 -1,136 | -33,1M \ 48272 | -5610 4,630 | 14,242
Memoranda: !
71 | Balance on goods (lines 3 and 20) -31,071 -28408 | -33537 | -26964 | -23511| -28429 -3,227 -1,991 -3,152 | -13,758 | -15982 | -17,590
72 | Balance on services (lines 4 and 21) 3969 323 1132 3,897 2,747 —655 1516 948 ’ 574 2,298 3,664 2,405
73 | Balance on goods and services (lines 2 and 19) 27,102 | -25.172 | -34669 | -23,067 1 -20,764 \ -29,084 -1,711 -1,043 " -2578 | -11,460 | -12,318 | -15,185
74 | Balance on income (fines 12 and 29)................ 2802 2435: -4508 1,208 1,569 -5,008 -7,210 6,201 -8,229 3,881 3,809 4,082
75 | Unilateral current transfers, net {line 35) -935 -733 -815 -381 \ —66 -179 236 447 363 -52 -128 —95
76 | Balance on current account {fines 1, 18, and 35 or fines 73, 74, and 75) **............ -25,235 \ -23,470 I -39992 | -22240' -19261| -34.271 -8,685 -6,797 | 10,444, -7631, -8637| -11,198
p Preliminary. Source: Table 11 in *U.S. International Transactions, Second Quarter 2004” in the October 2004 issue of the Survev of
r Revised. CURRENT BUSINESS.
See footnotes on page D-67.
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Table F.3. U.S. International Transactions, by Area—Continued
[Millions of doflars]

Latin America and Other Western Hemisphere Mexico ' Japan
Line (Credits +; debits -} ' 2003 2004 2003 2004 2003 T 2004
[ T v I e v I Ile
Current account ] \ i
1|Exports of goods and services and income receipts .........cccoomeereriiisriieceenns ' 69,910 68,161 | 72,207 | oo 32,630 34,866 25,538 . 25,641 25,600
2| Exports of go0dS and SEIVICES ........ooveeeeererirvecrmirsmsnirieecer 55126 53,793 57,145 |. 30,071 32,031 21,209 21,036 20,945
3 Goods, balance of payments basis 2......... 40,258 40,531 42,606 | . 25,849 27,539 12,925 12,708 13,329
4 Services °.......... 14,868 13,262 14,539 |. 4,222 4,492 8,284 8,328 7,616
5 Transfers under U.S. military agency sales contracts *...........cc....cveeereenenns 99 114 118°. 1 4 99 11 118
6 Travel . 4,729 3,820 4,962 . 1,470 1,569 2,220 2,171 1,664
7 Passenger fares . 1,134 1,046 1,261 . 324 324 701 706 558
8 Other transportation 958 959 1,045]. 233 253 848 884 992
9 Royalties and liCense fEeS 5. 1,122 860 913 1. 273 297 1,804 1,714 1,738
10, Other private Services 5 ... R 6,782 6,418 6,197 . 1,918 2,040 2,586 2,726 2,530
1 U.S. Government miscellaneous service 44 45 43:. 5 5 26 16 16
12| INCOME TBCRIPES......vvoeeccreos s siressens st et ssnsess s e ssssss s 14,784 14,368 15,062 2,559 2,835 4,329 4,605 4,655
13 Income receipts on U.S.-owned assets abroad................ 14,733 14,316 15,010 2,552 2,828 4,311 4,587 4,637
14 Direct investment receipts [ 8,873 8,412 2,072 2,309 2,778 2,824 | 2,790
15 Other private receipts . 5,748 5,860 476 515 1,532 1,763 1,847
16" U.S. Government receipts . 112 4 4 4 L1 PO OV
17 Compensation of employees............. 51 52 7 7 18 18 18
18 |Imports of goods and services and Income payments ..............ccoovvrmrinerns -78,882 -81,576 42,047 45,168 -46,011 -46,663 -49,817
19| Imports of JOOTS AN SBIVICES ......cc..cvrrmmrrimeecirenes reessseses s esssne s s -69,757 -71,353 -39,960 —42,896 -36,404 -36,385 -37.449
20 Goods, balance of payments Dasis 2 ..........cco..cormmmrrrmerinenrieesnssssnnssseeens -57,106 -58,128 -36,636 -39,742 -31,215 -31,141 -32,029
21 SEIVICES 3..ouvirverisicin it csssssssser s s s e ~12,651 -13,225 -3,324 -3,154 -5,189 -5,244 -5,420
22 Direct defense expenditures. ..o sesees -72 -56 —4 -5 —430 —453 -450
23 Travel " 4,468 —4,754 -2,040 / -604 =542 670
24 Passenger fares .......... . -685 -649 -205: -262 -275 ~254
25 Other tranSPORANON ........covvervrierirerinenssse e seesmnecess s rsrssscs s -903 -1,069 -243 -1,271 -1320 -1,437
26 Royalties and license fees 5 -303 -287 -32 ~1,532 -1,580 -1.473
27 Other private services 5 6,084 6,268 577 -1,041 -1,024 -1,086
28 U.S. Government MiSCEllaNEOUS SEIVICES........uwuuuurrmmrrrrercerimensierercsenirenes -136 -142: -52 —49 -50 -50
29| Income payments 9125 -10,223 2272 -9,607 -10,278 -12,368
30 Income payments on foreign-owned assets in the United States -7,297 —8,597 ~549 9,579, -10,250 -12,349
31 Direct investment payments . 569 601 14 -2,660 -2,634 -3,849
32 Other private payments . 6,055 -6,196 ~229 -1,516 -1,555 -1,869
33 U.S. Government payments -1,811 -1,800 ~-334 -5,403 - -6,061 —6,631
34 Compensation of employees -1,828 -1,626 -1,723 -28 -28 -19
35 |Unilateral current transfers, net -6,960 -7,337 -1,929 -4 -105 -10
36; U.S. Government grants “............ -526 -521 B [T OTTURRANE SO
37| U.S. Government pensions and other transfers ..., -258 -221 R, =37 =37 27
38| Private remittances and other transfers ®........ 6,176 6,595 -1922 33 -68 17
\ Capitaf and financial account
Capital account
39 |Capltal account t i net.... -4 -15 -11 -4 -4 6 6 [
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-))...........c.eovvees -2,533 -62,127 =25401 ..o 991 1,003 -25,465 -5,234 -15,404
41| U.S. official reserve assets, net . ‘ .
42 Gold 7........
43 Special drawing rights .....
44 Reserve position in the International Monetary Fund
45 Foreign currencie: e SOV IO P
46| U.S. Government assets, other than official reserve assets, net.............occcoo 99
47 U.S. credits and other long-term assets -61 -36
48 Repayments on U.S. credits and other long-term assets ®..... 177 147
49 U.S. foreign currency holdings and U.S. short-term assets, net.. -32 -12
50| U.S. private assets, net e . 2,617 -62,226
51 DiECH INMVESIMONT ... st i s -1,520 -9,623
52 FOTEIGN SECUMIBS 1vvvv v e e e enea e s 2,021 6,968
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -19,382 -7,634
54 U.S. claims reported by U.S. banks, not included elsewhere..................cc...... 16,264 51,937
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 52,530 96,987
56| Foreign official assets in the United States, net ... 437 4,448
57 U.S. Gavernment securities, " ('
58 U.S. Treasury SECUMHES B...........ocouiveeeicrisiiimmnniinsnssssssisiss s scssssssinsienns (') (7
59 Other 0 (" (')
60 Other U.S. Government liabilities ' 20 44
61 U.S. liabilities reported by U.S. banks, not included elsewhere (" ("7
62 Other foreign official assets 2 . " (")
63| Other foreign assets in the United States, net. . 52,093 92,539 ]
64 Direct investment...... -1,198 3,144 418 231 3,187 2,739 4,653
65 U.S. Treasury securities .......... (17 ) ‘ (%) ('8 1) 18 18
66 U.S. securities other than U.S. Treasury securities 21,756 23,495 11,544 750 615 4,636 4,643 21,494
67 US. currency ‘ BT BSOSO OO SO SO B
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns (7)1 (") () 1M1 19 -44 1,257 -547
69 U.S. liabilities reported by U.S. banks, not included elsewhere... 26,102 54,180 24,845 182,902 7,592 18 46,861 18 96,490 16 36,346
70 |Statistical discrepancy (sum of above items with sign reversed).... -34,061 ‘ -14,093 -40,317 ... 6,075 2,779 -8,543 -78,671 -22,135
Memoranda: ! ‘ ‘
71 |Balance on goods {lines 3 and 20) TR -16,848 -17,597 -20907] ... -10,787 -12,203 -18,290 —18,433 -18,700
72 |Balance on services {lines 4 and 21) . 2217 37 349 898 1,338 3,095 3,084 2,196
73 |Balance on goods and services (lines 2 and 19) ............coommeiiinniiiinnecsiiecciiiin -14,631 -17,560 -20,558 ~9,889 -10,865 -16,195 -15,348 -16,504
74 'Balance on income {lines 12 and 29) 5,659 4,145 3,063 472 563 5,278 -5,673 -7,713
75 |Unilateral current transfers, net ({line 35} 6,960 7,337 -7,531 -1,825 -1 929‘ ~4 ~105| -10
76 |Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) © -15,932 J -20,752 -25,026 ... -11,242 -12, 231 -20,477 -21,127 -24.227

See footnotes on page D-67.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Financial account
40 U.5.-owned assets abroad, net (increase/financial outflow (<))

-7,304.

-16,109

D-66 International Data December 2004
Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]
B 7 o Australia Other countries in Asia and Africa International organizations and unallocated '®
Line (Credits +; debits - ! 2003 ’ 2004 2003 2004 2003 [ 2004
[\ : I e \% I e \% I Ife
Current account I -

1|Exports of goods and services and income receipts .. 6,507 6,485 6,893 72,028 74,056 74,137 9,894 10,048 10,424

2| Exports of goods and services 4775 4,728 4,968 62,143 63,704 63,338 1,541 1,521 1,716

3 Goods, balance of payments basis 2 ...............cc.eoe 3,208 ‘ 3134 3,327 46,082 46,155 46,952

4 SEIVICES .ot eres s evs s sserese st e e en e 1,567 1,594 1,641 16,061 17,549 16,386 1,541 1,521 1,716

5 Transfers under U.S. military agency sales contracts . 35! 53 35 2,050 1,886 2,454 .

6 Travel 400 435 483 2,196 2,231 3,003

7 Passenger fares ... 89 97 91 253 247 201 [ oo | e Do,

8 Other transportation e b b 86 | 82 93 2,978 2,975 2,982 178 192 302

9 Royalties and license fees °...... 271 234 258 2,012 1,973 1,981 692 637 649
10 Other private services ° . 684 691 678 6,506 8,173 5,701 671 692 765
1 U.S. Government misCllANBOUS SBIVICES........cov.vvvuereeriieveerriemmeeressneceriios 2 2 3 66 64 B4...... .
12| Income receipts... 1,732 1,757 1,925 9,885 10,352 10,799 8,363 8,527 8,708
13 Income receipts on U.S.-owned assets abroad 1,725 1,750 1,918 9,782 10,247 10,695 7,864 8,074 8,270
14 Direct investment receipts 1,277 1,265 1,397 7,737 8,554 9,127 5619 5672 5,701
15 Other private receipts 448 485 521 1,210 1,349 1,399 2,148 2,302 2,479
16 U.S. GOVEINMENE TBEEIPLS .....covvreernrae s rseenioscesamsnssressmssenssssssssensonnee | envsssssessssssssasnss | wesssemimmmseissnsses | wneresnasssseveeses 835 344 169 97 100 90
17 Compensation of employees 7 7 7 103 105 104 489 453 438
18 |Imports of goods and services and income payments -2,915 -3,392 ~3,513 -130,622 -127,459 -140,849 -4,333 4,638 -4,964
19| Imports of goods and services -2,587 -2,616 ~2,702 ~122,970 -119,565 -132,163 -899 -1,129 -1,378
20 Goods, balance of PaYMENts DASIS 2 .........c..covivccrrvmeeseesesermmmssesssisesree e -1,684 -1,669 -1,751 -109,715 -106,016 =119,832 [ i [ e
21 SIVICES 2.......oierereeeimsesisniisrsisisssesses b esst et s ettt s e -903 -947 -951 -13,255 -13,549 -12,331 -899 -1,129 -1,378
22 Direct defense expenditures 44 47 —45 -3.229 -3.279 ~3,345| ..
23 Travel -256 -295 -323 -2,579 -2,707 -1,791 ..
24 Passenger fares .......... -166 -199 -170 -1,374 -1,532 -1,198 ..
25 Other transportation -51. 62 -62 -3,520 -3,502 -3.326 602 —859 ~1,095
26 Royalties and license fees ... -37 -32 -19 —-83 -68 267 241 -253
27 Other private SEMVICES © ..........cccviimmmmmnrnrccerie s -340 —205 -315 -2,262 -2,255 -2,395 -29 -28 -29
28 U.S. Government mi eous service! -9 -17 -17 -208 -210 -208 -1 -1 -1
29} InCOme Payments .......owreenenenes -328 =776 -811 -7,652 -7,894 -8,686 -3,434 -3,508 -3,586
30 Income payments on foreign-owned assets in the United States.. -324 ‘ =772 -808 -7.414 -7,656 -8,525 -3,434 -3,509 -3,586
31 Direct investment payments . . -144 -210 -528 -2,580 2,611 -2,642
32 Other private payments..... -1,747 -1,793 -2,038 -823 -869 -914
k<l U.S. Government payments . -5,523 -5,653 -5,959 =31 -29 -30
34 Compensation of employees -238 -238 18T | v | s [
35 |Unilateral current transfers, net.......... -7,350 -10,706 7,331 -2,463 -1,859 -1,857
36' U.S. Government grants *...... -3,369 -6,526 -3,649 =309 -85 -220
37| U.S. Government pensions and other transfers -139 -140 -142 -884 —403 -203
38 ‘ Private remittances and other transfers ©. -6 ‘ -3,842 —4,040 -3,540 -1,270 -1,371 -1,434

Capital and financial account !
Capital account

39 ‘Capital account t tions, net....... -7 -7 -7 -195 -258 =195 | i | s

41| U.S. official reserve assets, net..........

42 [€+1Ts R —

43 Special drawing rights

44 Reserve position in the International Monetary Fund

45 Foreign currencie:

46| U.S. Government assets, other than official reserve assets, net

47 ‘ U.S. credits and other long-term assets

48 Repayments on U.S. credits and other long-term assets ¢....

49 U.S. foreign currency holdings and U.S. short-term assets, net....

50 U.S. private assets, net

51 Direct INVEStMENL.........coovvuirrr e inssesenes

52 \ Foreign securities... E

53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -3,079 -2,266 3,977 666 670

54 U.S. claims reported by U.S. banks, not included elsewhere...............ccccecooineiee -161" -1,558 1,801 4,033 -13,820

55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 9,632 -3,465 1,230 54,191 4,775

56! Foreign official assets in the United States, net (%) (") (") (6] (%)

57, US. Government securities. ("8 (") (') (%) (%)

58 U.S. Treasury securities °. (" (") ('9) ('9) (%)

59 \ Olher 10 (IB) (16) (15) (18) (16)

60'  Other U.S. Government liabilities 1. 2 -16 42 398 44

61 U.S. liabilities reported by U.S. banks, not included elsewhere..—............ (%) (") (] ] ('8

621 Other foreign official assets 2 (") (%) (8 ] ]

63| Other foreign assets in the United States, net (18 l (%) (%) (%) {'¢) ('8 5197 996 9,347

64 Direct investment 2,718 197 816 -125 1,884 -722 2,580 2,611 2,642

65 U.S. Treasury securities (18) i (%) (%) ('8) (%) {'8) ('8) ('8) ('8)

66 U.S. securities other than U.S. Treasury securities 1,036 1,101 600 7,064 13,009 20,361 128 286 540

67 US. CUITBINCY ..cvcr e rraneacnemnesesesenssessasmmsseessssessseessessss st ssasssssssossssessssnssssssses. |assssassssssssamsassen | svesssmnmmsessnsneis [ SSSTSOUIORE FOVPORRIN PP 7487 -1,800 8,754

68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns —478 2 -404 2,156 ~265 | .. e

69 U.S. liabilities reported by U.S. banks, not included elsewhere... 85, 032 184,269 8134 16 47,258 18 27,682 182,391 16 4,998 8-101 16 -2,589

70 (Statistical discrepancy (sum of above items with sign reversed).. ~5,892 5,289 -8, 32,683 35,698 41,416 5,789 2,017 -11,281
Memoranda:

71 |Balance on goods (lines 3and 20)............ 1,524 1,465 1,576 -63,633 -59,861 72,880 .....ccovcernrirars |

72 |Balance on services (NS 4 and 21) .......ccooo.reriereneneireinrie e enneesersenean 664 647 690 2,806 4,000 4,055 642 392 338

73 |Balance on goods and services (lines 2 and 19) 2,188 2,112 2,266 -60,827 -55,861 68,825 642 392 338

74 |Balance on income (lines 12 and 29) 1,404 981 1,114 2,233 2,458 2,113 4919 5018 5122

75 |Unilateral current transfers, net (line 35)...... =21 -52 =57 -7,350 -10,706 -7,331 ~2,463 -1,859 -1,857

76 |Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 13 3,571 3,041 3,323 -65,944 -64,109 -74,043 3,008 3,551 3,603

- — - - — P S -

See footnotes on page D-67.
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1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents, trade secrets, and
other proprietary rights, that are used in connection with the production of goods.

2. Includes royalties, license fees, and other fees associated with the use of copyrights, trademarks, franchises, rights to broadcast
live events, software licensing fees, and other intangible property rights.

December 2004 SurvEY OF CURRENT BUSINESS D-67
F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2003 2003 2004 ! 2003 2004
I I M " I e oo oW oo
1|Exports of private services 294,080 | 69,711 68503 77,553| 78,313| 77,432| 78,745| 71,511 70,704, 73,977 77,887 78,682 81,053
2| Travel (table F2, line 6)........ 64,509 13602| 14,518 19,220| 17,169 16,103} 19,199| 15862 14,360 16,216 18,071 17,878| 18932
3| Passenger fares (table F.2, line 7) 15,693 3,454 3440 4,561 4238 4,183| 4,518 3825| 3522| 4,036 4310| 4527| 4,690
4| Other transportation (table F.2, line 8) 31,833] 7352! 7777 8215| 8,489 8,653 9428 7,683 7,709 7893 8548| 9,060 9,374
5 L OO OO 14,099 3,261 3,611 3,454 3,773 3,940 4,055 3,324 3,587 3465 3723 4,011 4,028
6 Port services 17,734 4,091 4,166 4,761 4,716 4713 5,373 4,359 4,122 4,428 4,825 5,049 5,346
7| Royalties and license fees (table F.2, in€ 9) ... | 48,227 | 11286 11,779 11,914| 13,248| 12,136| 12344| 11,628 11,943| 12,175 12,481| 12472| 12508
8 Affiliated : 35924! 8278 8721 8813| 10,112| 8979 9,165 8,620| 8885 9074  9,345| 9315 9,329
9 U.S. parents’ receipts 32,5001 7540 8007| 7,923| 9,030 84378 8448 7,777 8,041 8,167, 8516 8627 8,482
10 U.S. affiliates’ receipts....... 3,424 738 74 890 1,082 601 717 843 844 907 829 688 847
11 Unaffiliated 12,303| 3,008| 3,058| 3,101 3,136 | 3157 3179 3008| 3058, 3,101 3136 3157{ 3179
12 Industrial processes ! 4,775 1,120 1,179 1,225 1,251 1,255 1,254 1,120 1,179 1,225 1,251 1,255 1,254
13 Other 2 7,528 1,887 1,879 1,877 1,885 1,901 1,925 1,887 1,879 1,877 1,885 1,901 1,925
14| Other private services (1able F2, i 10)............cevooeccvrvrvcercsvcsrsseriririccscseccns 133,818| 34,017 30,989| 33643| 35169 36,357| 33266| 32513| 33,170| 33657 34,477| 34,745| 35549
15 Afflliated services..... 48,450 11,084 11,547 11797| 14,022 11,644 12008 11,691 12,031| 12,154| 12574| 12,280 12,572
16 U.S. parents’ receipts 27674 6368| 6,743| 6634 7929| 6806 6919 6644 6847 6,890 72931 7,098 7,012
17 U.S. affiliates’ receipt 20776 4716| 4804 5163 6,093| 4838 5179 5047| 5184 5264 5,281 5182| 5,560
18 UNGfiliated SBIVICES....ooovevrscrsserersnivsenscossssimsesss s s 85368 | 22933| 19442 21,846| 21,147| 24,713| 21.158| 20,822 21,139| 21503| 21,903 22,465 22,977
19 Education , ,464 , 3672| 2595 5,798 1,752 3286| 3331 3,390 3392 3488 3526
20 Financial services ) 4282 4289 4450 4616| 4828, 4877 4282 4289 4450 4616 4,828 4877
21 Insurance services 1,194 1,210 1,224 1,249 1,267 1,302 1,194 1,210 1,224 1,249 1,267 1,302
22 Telecommunications.......... 1,328 1,354 1,382 1414 1,433 1,455 1,328 1,354 1,382 1,414 1,433 1,455
23 Business, professional, and technical SErvices...............covuweeereccs 7,059 7,269 7,316 7,440 7,638 7,849 7,059 7,269 7,316 7,440 7,638 7,849
24 Other unaffiliated services 3 3,606 3,651 3,803 3,834 3,748 3,923 3,672 3,686 3,742 3,793 3809, 3969
25 |Imports of Private SErVICES ............ccouueeervceeiviimarrenseserenen s seios 228216 51,754| 56,498| 61,355 58,609 658,238 66,038 55506| 54,789 57,995 59,927 62,382; 63,953
26| Travel (table F2, line 23)....... 66613 12229| 14,286| 16,868| 13,230 13,206] 17,989 14,312| 12,790 14,409 151021 15508 16,170
27 Passenger fares (table F2, liN€ 24). .......c..cccovrvrmsivevrins st scivmscne e 20957 4498| 5347 6,163| 4949 5033/ 6310 5007| 4875 5512 5563: 5574 5811
28| Other transportation (table F2, liN€ 25)..........c.occevermreecmmsrecirecsnecnnnsenssnnsseons 44768| 10248| 11,242| 11668 11,610 12,378| 13154 10,796| 11,109 11,312 11551 13,051 12,965
29 Freight 31775 8971 8112| 8384| 8307| 8925 9,502 7369 8023| 8,155/ 8228 9434| 9,366
30 Port services ...... 12995 3277 3130| 3284| 3303| 3453 3,652 3427| 3086 3,158 3,324 3617| 3,599
31| Royalties and license fees (table F2, line 26) 20049| 4480| 4726| 5180 5663 5072 5282| 4629 4912| 5204| 5304 5223 5497
32 Affiliated 16,407 3,592 3,825 4,263 4,727 4,126 4,326 3741 4,011 4,287 4,368 4,277 4,541
33 U.S. parents’ payments... 2,658 637 651 669 701 666 692 637 651 669 701 666 692
34 U.S. affiliates’ payments 13749 2955| 3,174| 3594| 4,026| 3460 3,634 3104| 3360| 3618 3,667 3,611 3,849
35 Unaffiliated ......... 3,642 888 901 917 936 946 956 888 901 917 936 946 956
36 Industrial processes *.... 2,188 535 543 551 560 570 580 535 543 551 560 570 580
37 Other 2.......... 1453 354 358 366 376 376 376 354 358 366 376 376 376
38| Other private services (table F.2, line 27) 858291 20,299| 20,897 | 21476| 23,157| 22,549| 23303| 20,762| 21,103 21558, 22407 23,026 23510
39 Affiliated services 35497| 8460| 8538 8423| 10076 9,092 943 8782| 8748 8,709 9258 9419 9,644
40 U.S. parents’ payments 18,606| 4086| 4517| 4649| 5354| 4,897 5279 4439 4615 4,674 4,878 5279| 5365
41 U.S. affiliates’ payments 16,891 4374| 4,021 3774| 4722| 4195 4152| 4343| 4,133 4,035 4380 4,140 4279
42 Unaffiliated service: 50332 11,839 12,359| 13,053| 13,081| 13457 13872] 11,980| 12355( 12,849| 13,149| 13,607 13,866
43 Education. 2,696 516 676 887 618 550 721 657 671 682 686 700 714
44 Financial services 4,236 1,029 997 1,103 1,107 1,261 1,243 1,029 997 1,103 1,107 1,261 1,243
45 Insurance services 26702 6307| 6569 6807 7,021 7229 7412| 6307 6569| 6,807 7,021 7,229 7412
46 Telecommunication: 4,799 1,183 1,196 1,207 1,214 1,221 1,236 1,183 1,196 1,207 1,214 1,221 1,236
47 Business, professional, and technical Services..............oeresvicunnenes | 10,960 2,685 2,691 2810 2875 2,951 3014, 2585 2,691 2,810 2875 2951 3,014
48 Other unaffiliated services 3 938 220 23 240 247 246 246 220 231 240 247 246 248
Supplemental detail on insurance transactions:
49 |Premiums received *........... 13139| 3247| 3259| 3286| 3347 3447 3568 3247 3259, 3286 3347| 3447| 3568
50 |Actual losses paid 8548 2083, 2120 2157, 2,188 2213, 2235, 2083 2120{ 2157 2,188 2213|2235
51 [Premiums paid 57,561 | 135111 14,149| 14,714 15187| 15571| 15904| 13511| 14,149 14,714} 15187 15571| 15904
52 |Actual losses recovered 34,787 8,538 8,655 8,751 8,843 8,959 9,070 8,538 8,655 8,751 8,843 8,959 9,070
Memoranda:
53 |Balance on goods (table F.2, line 71) .. |-547,552 | -125,526 |~133,436 |-146,514 | -142,076 | -138,816 | ~162,038 | -137,943 | 135,533 | -134,635 (-139,441 -150,768 ~163,580
54 |Balance on private services {line 1 minus line 25) 65864 | 17,957 12,005/ 16,198| 19,704| 19,194 12707 16,005| 15815/ 15982 17,960 16,300: 17,100
55 |Balance on goods and private services (lines 53 and 54). -481,688 | -107,569 |~121,431 '-130,316 | -122,372|~119,622 | -149,331 |-121,938 | -119,618 | -118,653 (121,481 |-134,468 ‘ -1486,480
p Preliminary. 3. Other unaffiliated services receipts (exports) include mainty of foreign and international organiza-
r Revised. tiens in the United States and film and television tape rentals. Payments (imports) include mainly expenditures of U.S. residents

temporarily working abroad and film and television tape rentals.

4. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.

Source: Table 3 in “U.S. International Transactions, Second Quarter 2004" in the October 2004 issue of the Surver oF CURReNT Busi-
NESS.

Footnotes to Tables F.2. and F.3.

Footnotes to Tables F.2 and F.3:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States; capital
account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in U.S.-owned
assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital accounts
transactions p financial outflows—d in foreign-owned assets (U.S. liabilities) or increase in U.S.-owned assets
(U.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts idenlified in Census export documents, excludes
imports of goods under direct defense expenditures identified in Census import documents, and reflects various other adjust-
ments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see table 2 in “U.S. International
Transactions, Second Quarter 20047 in the October 2004 issue of the Suavey oF CuRRENT Business.

3. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies, and petroleum prod-
ucts purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship operators in lines 8 and
25.

4. Includes transfers of goods and services under U.S. military grant programs,

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S. parents’
payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports is revised to
include U.S, parents’ payments to foreign affiiates and to exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign governments and
taxes paid by private r i to the U.S.

7. At the present time, ail U.S. Treasury-owned gold is held in the United States.

8. Includes sales of 1orec%n obligations 1o foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds and
notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, net included elsewhere, and of debt securities of U.S.
Government corporations and agencies.

11. Includes, primarily, U.S. Government liablities associated with military agency sales contracts and other transactions
arranged with or through foreign official agencies; see table 4 in “U.S. International Transactions, Second Quarter 2004" in the
October 2004 issue of the Survev.

12. Consists of investments in U.S. corporate stocks and in debt securities of privale corporations and State and local govern-
ments.

13. Conceptually, the sum of ine 76 and line 39 is equal to “net lending or net borrowing™ in the national income and product
accounts (NIPAs). However, the foreign transactions account in the NIPAs (a) includes adjustments to the international Iransac-
lions accounts for the treatment of gold, (b} includes adjustments for the different with U.S.
territories and Puerto Rico, and (c) includes services furnished without payment by financial pensnon plans except life insur-
ance carriers and private noninsured pension plans. A reconciliation of the balance on goods and services from the international
accounts and the NIPA net exports appears in reconciliation tabe 2 in appendix A in the August 2004 issue of the Suavev. A
reconciliation of the other foreign transactions in the two sets of accounts appears in table 4.38 of the full set of NIPA tables.

Additional footnotes to Table F.3:

14. The “European Union” includes Belgium, Denmark, France, Germany (includes the former German Democratic Republic
{East Germany) beginning in the fourth quarter of 1990), Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Spain, United
Kingdom; beginning with the first quarter of 1995, aiso includes Austria, Finland, and Sweden; and beginning with the second
quarter of 2004, also includes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slov-
enia. The “European Union” also includes the European Atomic Energy Community, the European Coal and Steel Community
{thraugh the third quarter of 2002), and the European Investment Bank

15. Quarterly estimates for Mexico are available, beginning with 2004,

16. Includes, as part of international and unallocated, taxes withheld; current-cost d with U.S. and
foreign direct investment; and net U.S. currency flows. Before 1999, also includes the eslimated direct investment in foreign affili-
ates engaged in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Before
1996, also includes small transactions in business services that are not reported by country.

17. Details are not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.
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December 2004

G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 2002 and 2003

[Millions of dollars]

Changes in position in 2003
Attributable to
Line Type of investment Posttior], Financial Valuation adjustments Total Position,
2002 flows 2003 ¢
Price Exchange-rate Other
changes changes' changes 2
(a) (b} (c) (d {at+b+c+d)
Net international investment position of the United States:
11 With direct investment positions at current cost (line 3 less line 24).... -2,233,018 545,759 37,112 255,457 55,526 | -197,664 | -2,430,682
2| With direct investment positions at market value (line 4 less line 25)... -2,553,407 -545,759 -13,696 397,918 63,954 | -97,583-2,650,990
U.S.-owned assets abroad:
3 With direct investment at current cost (lines 5+10+15).........c..cooomceiiiicinccccc 6,413,535 283,414 355,668 327,520 -177,445| 789,157 7,202,692
4 With direct investment at market value (lines 5+10416)...............ccooccovrrmnrnnccicnnrinervvernenes 6,613,320 283,414 676,650 468,722 -178,138 | 1,250,648 7,863,968
5 U.S. official reserve assets 158,602 -1,523 18,059 8,438 1 24,975 183,577
6 Gold 90,806 |...cvevrrrrrrniiian (%) 18,059 |.m.vvoerccerrrcs 1 18,060 108,866
7 Special drawing rights.... 12,166 . . . 472 12,638
8 Reserve position in the international Monetary Fund 21,979 556 22,535
9 FOreign Currencies ...........ccooueicvciimnnecciiinnnsiisiiens 33,651 5,887 39,538
10 U.S. Government assets, other than official reserve assets 85,309 -537 84,772
11 U.S. credits and other long-term assets 82,682 702 81,980
12 Repayable in dollars.............occrmernnnes 82,406 -700 81,706
13 OHNEIE .ot bbb e s 276 -2 274
14 U.S. foreign currency holdings and U.S. short-term assets . 2,627 165 2,792
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) 6,169,624 285,474 337,609 319,082 177,446 764,719] 6,934,343
16 With direct investment at market value (lines 18+19+22+23) ... 6,369,409 285,474 658,591 460,284 -178,139 | 1,226,210 7,595,619
Direct investment abroad:
17 ALCUITENt COSL.....ovveucr e 1,839,995 173,799 9,472 58,756 -13,009| 229,018 2,069,013
18 At market value 2,039,780 173,799 330,454 199,958 -13.702| 690,509 | 2,730,289
19 Foreign securities.... 1,846,879 72,337 328,137 .| 627,495) 2,474,374
20 BONGS ..o rernecer s eresises s 501,762 -28,094 3,209 368 02,130
21 Corporate StOCKS......cc....vrieerereer s 1,345,117 100,431 324,928 . | 827,127 1,972,244
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns . 908,024 18,093 -340,377| -293,352| 614,672
23 U.S. claims reported by U.S. banks, not included elsewhere 1,574,726 15,212 175,940 201,558| 1,776,284
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 264+33) ..o 8,646,553 829,173 318,556 72,063 -232971| 986,821 9,633,374
25 With direct investment at market value (lines 26+34)..............ccovmriimnerivrmecicnnes 9,166,727 829,173 690,346 70,804 -242,092 | 1,348,231 10,514,958
26 Foreign official assets in the United States ...........c..coovrimmmeeciieciiniccic e 1,212,723 248,573 3,920(... 8,945| 261,438 1,474,161
27 U.S. Government securifies 54,896 194,568 -16,845 12410| 190,133 1,145,029
28 U.S. Treasury securities ... 796,449 169,685 -13,947 4,476 160,214 956,663
29 ORI 1.t et s b bbb bbb 158,447 24,883 -2,898 7,934 29,919 188,366
30 Other U.S. Government ligbilities” ................ 17,144 -564 |.. -564 16,580
31 U.S. liabilities reported by U.S. banks, not included elsewh 144,646 49,420|.. 45,955 190,601
32 Other foreign official assets.. . 96,037 5,149 20,765 .. 25,914 121,951
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43) 7,433,830 580,600 314,636 72,063 -241916| 725,383 | 8,159,213
34 With direct investment at market value (lines 36+37+38+41+42+43) ... 7,954,004 580,600 686,426 70,804 —-251,037| 1,086,793 9,040,797
Direct investment in the United States:
35 At current cost... 1,505,171 39,890 6,460 1,259 1,175 48,784 | 1,553,955
36 At market value ....... 2,025,345 39,890 -7,946| 410,194| 2,435,539
37 U.S. Treasury securities .. | 113,432 -16,948 84,872 542,542
38 U.S. securities other than U.S. 250,981 -14,803] 604,403 3,391,050
39 Corporate and other bonds............cccovvmmeeeree 213,718 5,205 -14,803| 252,557 | 1,852,971
40 COMPOTate SOCKS ....oevvuveerircerreeecere s e reisnce 37,263 314,583 351,846 1,538,079
41 U.S. CUITENGY ..o evevercvecrnrierreesss e essnnsns p 16,640 . 16,640 317,908
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. 864,632 84,014 .. 11,269 -4933721 -398,089| 466,543
43 U.S. liabilities reported by U.S. banks, not included elsewhere 1,518,442 756431.. 11,098 282,0321 368,773( 1,887,215
p Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and resources provided to
r Revised. foreigners under foreign assistance programs requiring repayment over several years. Excludes World War |
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation at current debts that are not being serviced.
exchange rates. 6. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a

2. Includes changes in coverage, capital gains and losses of direct investment affiliates, and other statistical
adjustments to the value of assets.

3. Reflects changes in the value of the official gold stock due to fluctuations in the market price of gold.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and
bullion coins; also reflects replenishment through open market purchases. These demonetizations/monetiza-
tions are not included in international transactions financial flows.

third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other transactions
arranged with or through foreign official agencies.

Source: Table 1 in “The International Investment Position of the United States at Yearend 2003” in the July
2004 Survey oF Current Business.
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Table G.2. U.S. Direct Investment Abroad: Selected items by Country of Foreign Affiliate

and by Industry of Foreign Affiliate, 20002003

[Millions of dollars]

E))irze:thiig‘{grsig;fcn;:‘°§;tis‘i’: Capital outflows (inflows (-} Income
2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003
All countries, all industries ................c.oooeecivvricenn. 1,316,247 | 1,460,352 ( 1,601,414 1,788,911 | 142,627 124,873 115340 151,884} 133,692 110,029 126,694 | 164,712
By country of foreign affiliate
Canada...ccocv v 132,472 152,601 170,169} 192,409 16,899 16,841 11,534 13,826 16,181 11,836 12,697 17,354
Eugfpe 687,320 771,936| 848599| 963,087| 77.976| 65580 69665| 99,191 65574| 53524 62467| 81,751
which:
France............ 42628 40125| 42,999 47,914 1,967 476 3324 1,504 2,370 1,697 2,428 4,339
GEIMANY ..ot ssssse e rrenes 55,5081 63396 67,404 80,163 3811 11,823 -216 8,676 4,736 3,407 2519 4,062
Ireland........ 35903 39,541 46,617| 55,463 9,823 2,437 5,663 9,093 5773 5,161 6,245 8,281
Netherlands 115429 147,687 164217 178933 961 12,025| 14,633| 14,968| 13402 10922 12352 15791
Switzerland 55,377| 63,768 71,454 86,435 8,687 4,170 6,683 14,444 5,027 6,636 9,130 10,738
United Kingdom 230,762 228,230 239,219] 272,640 28,317 7,890| 16,852 30455| 19,099 9612 10570 13,756
Latin America and Other Western Hemisphere ................cccooe... 266,576 279,611 2845561| 304,023| 23212 25691 6428 13171 19,796 | 18,006 17,146| 24,552
Of which:
60,114 84,969 80,048 84,609 9,363 7,007 ~1,891 1,832 6,446 5,250 4,035 6,320
36,717 32,027 27,615 29,915 3,350 113 339 -266 1,621 567 538 1,370
39,352 52,544 55,724 61,526 4,203 14,226 5171 5,667 4431 4,034 4,349 5,750
33.451 36,443 49,806 54 507 989 -1,128 2,157 3,057 1,606 3719 4,542 4955
Africa e e s 11,891 15,574 16,290 18,960 716 2,438 1,443 2211 2,010 1,554 1,873 2,864
Middle East.............cornvesrinverrnrernnsiienns 10,863 13,212 14,671 16,942 1,375 1,397 1,703 2,093 2272 1,545 1,876 2,645
Asia and Pacific v 207,125( 227,418 267,125| 293,490 22,443 12,927 24,568 21,392 27,861 23,564 30,636 35,546
Of which:
AUSERANIA ... e 34,838 27,778 34,409 40,985 830 751 5,139 3,881 3415 1,503 2,207 3,707
HONG KONG «.cccevvrrcreeecccncieeeeae 27,447 32,494 41,571 44,323 4,922 4,787 1,687 1,725 5,163 4,897 4,839 5,071
Japan e s 57,091 55,651 65,939 73,435 4,295 -4,731 7,877 5,800 5,988 4,892 6,342 9,167
Singapore............. 24133 40,764 52,449 57,589 3,688 5,593 4377 5,699 4,045 3,334 8,558 6,974
By industry of foreign affiliate
MIRING. ... cocce et s eeiss st 72,111 79,392 86,564 98,669 2,174 15,590 7,949 9,816 13,164 9,262 9,503 12,786
Utilities..... 21,964 25,528 24,330 26,907 2,466 2,887 -835 -213 1,610 2,068 1,902 1,991
MaNUIACRUIING. ... .-.cov e et s 343,899 328,030 339,391| 378,033 43,002 25,871 28,002 28,370 42,230 27,603 26,733 36,531
Of which:
Food 23,497 21,334 18,340 22,717 2,014 1,813 2,210 2,793 2,681 2,597 2,674 3172
Chemicals 75807| 79,186] 81449 90,341 3812| 10,210 6,332 6,178| 11,552 7,161 9,093 10,620
Primary and fabricated metals .................. 21644 21814) 21926 22970 1,233 311 1,244 -169 1,536 1,422 898 1,607
Machinery 22229 17,8655 18,612 21,380 2,659 8§12 220 2,405 2,257 1,313 1,974 2,043
Computers and electronic products 59,909| 58,651 53,601 57,596 17,303 4107 1,179 3,061 8,860 4,335 2,504 5,394
Electrical equipment, appliances, and components 10,005 9,552 9,030 9,657 2,100 1,129 269 772 1,079 669 522 739
Transportation equipment 49,887 40,487 44,820 45,372 7,814 1,861 2,471 1,517 4,107 2,148 612 1,802
Wholesale trade 93936 112,946| 124,686| 140579 11,938 15,712 3,841 12,802 14,198 13,706 12,905 19,583
INFOrMALION ...covvrrrrc e e 52,345 42,996 39,812 47,525 16,531 -2,838 -1,886 5,578 ~964 -3,084 535 5,474
Depository institutions (banking) ............c.vvvercecrrcrmmnnsoerevecconns 40,152 55,620 56,595 63,655 -1,274 10,326 -1,976 693 2,191 2,343 1,288 2,356
Finance (except depository institutions) and insurance ............ | 217,086 240,272 264,680 299,805 21,659 2,854 14,643| 30,149 15,210 9,224 13,946 19,165
Professional, scientific, and technical services ..........ccoovvennenn. 32,868 34,306 34,907 40,599 5,441 3,739 1,167 4,497 3,548 1,741 2,481 4,623
Other INAUSEHBS ......cc.ccrover s eenre 441,886| 541,263| 630,450 693,138 40,690 50,731 64,434 60,191 42,504 47,166 57,401 62,203

Nore. In this table, unlike in the international transactions accounts, income and capital outfiows are shown
without a current-cost adjustment, and income Is shown net of withholding taxes. In addition, unlike in the inter-

national investment position, the direct investment position is valued at historical cost.
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The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for Historical-Cost
Position and Related Capital and Income Flows, 2003" in the September 2004 Suvey oF CurrenT BusiNess.
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Table G.3. Selected Financial and Operating Data of Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2002

All nonbank foreign affiliates Majority-owned nonbank foreign affiliates
Millions of dollars Millions of dollars
U.S.exports | U.S. imports Thouos'ands U.S. exports |U.S.imports Thouosfands
Total Net of goods | of goods Total Net Value of goods | of goods
assets Sales income | shippedto | shipped by employees assets Sales income | added | shippedto | shipped by employees
affiliates | affiliates affiliates | affiliates
All countries, all INdUSEres ... 6,865,705 | 2,973,212 217,660, 184,499 217,673 9,695.9] 6,209,829 | 2,548,625 | 204,802| 611,456| 177,213 199,349 8,183.9
By country of foreign affiliate
Canada 514,250 359,620 13,624 58,373 80,860 11241 484,796| 336,830 14,430 71,139 56,528 74,646 1,062.4
Europe cevvrerrnss s | 4,103,349 | 1,479,547 [ 124,084 43,491 41,796 4,118.4 | 3,838,231 1,322,029 | 119,306 342,291 42,326 41,047 3,685.7
Of which:
France . 212,778 139,456 3,166 4,131 3,296 583.2{ 187,698 125,929 3467| 35864 3,585 3,201 543.6
Germany . 351,566 | 242,206 6,206 7,207 4,983 653.0| 311,825 205,713 3913 60,738 7,111 4,979 6156
Netherlands 534,795 141,606| 19,994 771 (D) 2306| 507950} 113,151 18,884} 21,406 7477 2,166 179.9
United Kingdom 1,581,483 | 389,292 8,008 9,829 6,464 1,219.4| 1,526,337 371,645 13,590 105,056 9,796 6441 1,121.5
Latin America and Other Western Hemisphere................ | 994,055} 365,977 | 34,947 42,283 49,931 1,990.0| 860,328 308,180 32,264 61,400 41,023 47,194 1,594.3
Of which:
Brazil........ 101,114 68,155| 5,015 3,118 1,807 391.1 79,611 58,787 -3,531( 10,865 2,991 1,673 336.7
Mexico.... 142,566 | 137,055 6,026 32,970 41,902 1,0415| 113128 112,443 4,834 22233 32,011 40,255 8412
AFFICA e . 77,632 42,294 3,120 931 (D) 218.7 61,954 33,827 2,505 13,409 767 4,960 139.0
Middle East . 59,623 32,763 4,139 663 (D} 879 28,915 15,399 1,889 6,577 603 833 595
Asia and Pacific 1,116,796 | 693,011 37,747 38,759 39,369 2,156.7| 935605| 532,360 34,408 116,641 35967 30,870 1,643.0
Of which:
Australia 154,272 74,142 3,819 3,882 1,353 3206| 142,725 61,028 3414 19511 3,783 1,352 255.3
Japan.. 431,911 251924 8,535 10,657 9,785 503.7| 328,460 150,181 7,052 34,606 9,501 1,973 246.1
By industry of foreign affiliate
MIRING oo vevs e smmses s .| 298,637 | 104,483| 17,166 1.124 12,516 1675} 275111 94,171 14,193 58,175 1,050 11,622 1492
Utilities 142,367 60,632 -3 8 3 1014} 100,498 40570 -1614 7,582 8 3 707
Ma(g?faduring,,, 1,343,683 | 1415463 61,180 127,658 186,483 5,062.8| 1,143,805 1,208,610 54,798| 316,621 122573| 169379 43178
which:
Food...... 76,557 99,819 3,846 4,378 4,498 418.4 67,856 90,281 3,409| 19,626 4,036 4,405 3729
Chemicals ...| 345030 249,099 24,872 17,074 19,132 656.3| 310,491 224,473 23355 67,808 16,354 18,261 599.9
Primary and fabricated metals .............ccomnieree ) 64,165 45,828 1,309 2,982 4,048 255.9 58,040 40,063 996 10991 2,909 3,936 240.7
Machinery 70,477 72,461 3,037 7,070 7,588 385.0 58,745 59,925 2,764| 16,753 6,723 6,813 3273
Computers and electronic products 177,022 210,937 7,514 24,602 37,118 7131 170,922 206,909 7,989 37,534 24,385 36,894 681.3
Electrical equipment, appliances, and components ...... 32,183 29132 374 2,216 4,591 2505 29,173 26,041 372 7,250 2,149 3,695 219.8
Transportation eqUIPMENt............cccovvoeeriievcncicciraens 245,032 ( 357,234 2,218 55,587 89,841 1,075.3| 174618 272,093 1,142} 45316 52,910 76,462 888.8
Wholesale trade ... 463,176 | 680,498 | 19,634 47,045 17,076 823.4| 442458 647,333 18,938 94447 45,556 16,827 7759
INFOrMALION ...oeoreee et e e 280,209 166,416 -6,582 908 (D} 646.0| 120,348 78,686 -2,759| 23,102 797 96 345.2
Finance (except depository institutions) and insurance ........ 2,438,387 | 212,260| 20,105 10 (D) 3325)2,353,513| 198,704 18706| 23,875 10 (D} 3107
Professional, scientific, and technical services ..................... 123,553 84,141 2,758 1,534 (D) 4439 120226 79,284 2,556 30,962 1,517 D) 4139
Other INAUSIAES .......oeveo e 1,775,694 | 249,340| 103,700 6,212 D) 2,118.3| 1,653,870 201,267 99,985| 56,693 5,703 901 1,800.6

D Suppressed to avoid disclosure of data of individual companies.
Norte. The data in this table are from “U.S. Multinational Companies: Operations in 2002” in the July 2004 Survev oF CURReNT Business.
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Table G.4. Foreign Direct Investment in the United States: Selected Items by Country of Foreign Parent

and by Industry of U.S. Affiliate, 2000-2003

[Millions of dollars]

Direct i t positi -
og?‘ﬁggﬁggﬁ&gfggﬁg Capital inflows (outflows (-)) Income
2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003
All countries, all industries .. 11,256,867 1,343,987 1 1,340,011 | 1,378,001 314,007 159,461 ©2,870| 29,772| 47,921 3,919 35984| 56727
By country of foreign parent
Canada 114309| 92420| 96437 105255| 27,258 9,173 2,976 9,116 849 -5223 -909 3,462
Eug)pe.,,,... ..................................... 887,014 999,069 | 982,062)1,000532{ 251,041| 140,661 45012 6,572 38,766| 13964 28,989| 43,946
f which:
France...... 125,740 154,984 | 141400( 143,341 51,001 14,546 6,678 5,130 3,633 4,024 4171 4,808
Germany 122,412 162,314 139,620 148,774 14,054 40,206 -842 407 2,140 -7,787( -3,508 1,726
Luxembourg 58,930| 95,299 97,822 | 104,452| 30,864| -21,498 1,288 8,823 471 2,414 840 6
Netherland 138,894 145554 153,679 146,117 33,517| 24,036 5,650 -614 8,776 3,189 4,042 7,934
Switzerland....... 64,7191 129478 119338 112856| 12,124 61,789 6,566 6,993 2,782 1,299 5,867 4,723
United Kingdom... 2776131 197651| 218,175| 230,374 82,652 2819 23941 -1661} 13,347 9,046| 11,492 !
Latin America and Other Western HemiSphere ................cccecroeeenrioone 53,691 64,842 68,366 69,557 | 12,741 8,232 1,577 3,525 2,382 -3,748 -592 1,253
18,336 7,316 8,088 5914 2,965| 6,467 =177 -3,366 -204 -4868] -2362; -1,049
7,462 6,645 7,483 6,680 5,062 716 2,099 1,944 -142 -823 35 193
3818 4,385 5,394 8,383 -1,087 297 1572 2,592 647 499 642 1,014
15,191 25,620 28,260| 28,949 3,800 12,961 230 1,841 1,827 1,166 701 175
ARFCA e s 2,700 2,346 2,298 2,187 666 -308 34 -50 kil =221 41 3
Middle East... 6,506 6,082 7,456 7,931 2,389 -401 1,290 522 241 200 214 163
Asia and Pacific 192,647 | 179,228 1837392 192539| 19,912 2,104 11,980| 10,086 5,651 -1,053 8,670 7,901
Of which:
AUSHERNA .oovvcv e s 18,775 19,465 23,136) 24,652 4,935 5,490 6,081 4,382 356 -416 555 489
Japan ... 159,690 149,859| 150,499 159,258 7820 -3,132 6,061 6,495 5,182 ~244 7747 7,530
Singapore. 5,087 1,221 650 -162 5911 -1,451 -514 -809 -123 -164 -73 28
By industry of U.S. affiliate
Manufacturing 480,561 | 476,474 468471| 475475} 105,119| 51,069 18,876 344| 24744 4,261 21,680 20216
Of which:
Food .. 18,073 18,577 19,785 19,074 2,281 312 1,300 -1,423 1,076 597 933 =370
120,413 | 128,630| 121,641| 123242| 25466| 16,823 -7,410 2,800 4,572 2,005 6,211 6,792
ated metals 24,184 19,998 19,245 19,434 8,199 -3,109 1,308 71 1,121 -265 147 465
322831 43317 41424 37,701 2175 3560 -1426| -2917 1,003 -982 225 447
Computers and electronic products .........covevvvnnen 92,7821 54,729 43,111 45854 | 33,073 -1403| -6,682 -548 2,395| -5609| -2,043 -527
Electrical equipment, appliances, and components .. 43,109 53,559 46,080 42311 13,333| 20,545 3,200| -6,550 2,033 2,413 4781 2,292
Transportation equipment. 55,750 62,349| 62,607 63,653 1,653 9,694 6,449 1,637 4,284 1,891 4,238 4,777
Wholesale trade ..........ceeevcrrrimmrimmneissorser e essssssssiseon 173991 184,743| 195876 182,176 52,501 5998 10,332| -6,510| 13569 9,566 124991 16,647
Retail trade ....... e s 26,703| 22,647 21,974 24171 4,111 5,881 763 1,389 1,519 1,335 2,161 1,368
Information 146,856 | 146,913| 117,646 120,122] 25207| 51,472 6235\ -1,441| -3996( -13,392] 4,232 2,084
Depository institutions (banking) .............c..eemmmeccreennreessimececcnnienienns 64,236 67,207| 76,800 87,537 5,775 6,429 3,647 4,482 3,590 1,991 2,190 2,07
Finance (except depository institutions) and insurance 167,007 | 173,801| 168,957| 185655| 50,990| 18,156 3,556 16,684 37821 -1,443| -2322 8,785
Real estate and rental and leasing 49,985 44280 43515| 46,999 3473 -2,178 1,367 -1,269 2,382 1,570 1,756 1,407
Professional, scientific, and technical services . 30,492 31,477 27,619 28358| 34,136 9,309 1,668 860 -166 —239 239 -17
Other industries ..., 117,037 | 196,446 219,154 227,509| 32695| 13326 16426 15233 2,496 270 2,012 4,168

Nore. In this table, unlike in the international transactions accounts, income and capital inflows are shown
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the inter-
national investment position, the direct investment position is valued at historical cost,

CURRENT Bustness.
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The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States: Detail for
Historical-Cost Position and Related Capital and Income Flows, 2003" in the September 2004 Survev oF
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country
of Ultimate Beneficial Owner and by Industry of Affiliate, 2002

All nonbank affiliates Majority-owned nonbank affiliates
Millions of doliars Millions of doliars Millions of dollars Millions of dollars
Thousands{ U.S. us. Thousfands us. us.
of exports imports of exports imports
Total Sales i ng‘:r; e employees | of goods | of goods azost;ls Sales i nyoer; o ;lgé:% employees | of goods | of goods
assets shipped by | shipped to shipped by | shipped to
affiliates | affiliates affiliates | affiliates
All countries, all indUSEHes ...........c.c...ccoovveerrriiiienrnnees 5,213,336 2,225,352 | -46,188| 5932.2| 146,186| 337,406 (4,556,582{2,043,500| -51,250| 453,637 | 5420.3| 137,037| 324,578
By country
CaNAAR ....ooccerrrirmrmee e 346,204| 135626| —4,425 500.4 6,018 16,750 | 325,469| 128,411 -4,732| 36,589 470.5 5,678 16,406
Europe ... .. | 3,574,466 1,321,197 | -32,476 40172 79,224 | 137,288|3,418,922| 1,246,557 | -30,801| 290,887 37519 73806 132,322
Of which:
France...... v | 466,024 163,391 6,317 514.8 13,901 (D){ 447,432| 150,885 -1461| 40,926 468.0 10,065 14,895
Germany 549,123| 302,732| -24,776 .2 28,726 54,7201 534,078 290,353| -24,598( 56,951 676.4 28,241 54,439
Netherlands -1,036 556.5 5,648 14,405 529,883| 226,982| -~2213| 38487 547.3 5,328 14,290
SWELEN.....ovvvvrmcrriernisiiiciiens -814 232.3 3,979 3908| 58,142 43,049 -830 11,891 225.7 3,976 3,904
Switzerland ... \ , -5,589 498.9 6,203 8,250 878,483 111,395 -4,439 27,596 429.9 6,105 8,111
United Kingdom ............cccoovecenmsrennvemmimminssivnnnen | 905,691] 346,008 7634 10716 15,421 22,445| 819,758| 314,944 4518| 89,658 995.8 14,978 22,254
Latin America and Other Western Hemisphere .......... | 233,064 136,837 -11,808 4177 9,515 18,270 222,161f 122,170| -11,817 37,045 352.3 9,104 15,509
Of which:
BIMUUA......currrrreccrrinsreermmmeess et 122,016 63534| -10,540 224.8 (D) 2,846 121,159| 62,552 ~10,495| 22,154 223.4 6,454 2,842
Mexico.... 23,872 23,602 -880 105.7 806 3069 18,132 15,769 -828 3,496 471 (D) 2,571
Panama 1,896 1,369 -136 6.8 143 164 (D) 1,312 -134 513 6.5 142 161
United Kingdom Islands, Caribbean .. 56,176 9,957 -162 383 66 895| 55,661 9,714 -174 2,147 36.5 66 895
Venezuela . 12,027 25,184 251 75 (D) 7,966 (D) (D) (D) (D) H 466 D)
L NN 7,606 (D) D) 10.7 D) D) 6,073 5387 -28 1,150 10.3 513 362
Middle East 25,010 31,772 -567 K (D) 7,566 22,888 30,331 -617 7,275 40.7 748 7,510
Asia and PACHfiC........ccovvvevevremrennesr e sescneeee e 570,339 532,579 -1,502 848.2 45,488( 153,384 540,946( 492,116 -2,342 75,627 754.3 43,164 149,093
Of which:
Australia . 71,831 25,864 -5,587 66.4 344 399 67,658 22,642 -5,824 6,656 55.0 303 360
Japan ... 452,603 446,801 4,429 697.0 38,781 128,373 | 430,565| 414,472 3,833 61,976 628.2 36,778 125,242
UNItEE SALES .ooooeeevee oo seeses e ssesesnses oo 456,647 ) D) L (0) (D)| 20122| 18529 -913| 5,084 40.1 4024 3,377
By industry
MaNUFACHUNNG ...ccvvvvrecere e seenesecee s s 1,063,821] 912574 -12,011 2,374.0 93,106| 143,080 1,009,551| 855,354| -13,107| 217,552 22276 86,839 132,928
Of which:
Food 47,049 47,558 54 130.0 3,554 1,962 45,779 44,815 -58 10,644 121.1 3,425 1,897
Chemicals. 256,248 | 166,633 2,751 3575 16,280 18,672 238,898 153,073 2,192 43,376 3294 15,470 18,315
Primary and fabricated metals 50,764 446 149.8 4,388 7969 42,704 43,703 168 12,003 137.9 3,383 7,216
Machinery w..........ooceoiiiisenneenns 73,572 -285 286.5 8,894 8,073] 91345| 72,660 -140 22,323 284.7 8,773 7,792
Computers and electronic products 99,2001 8,199 2717 15,201 (D) 94,273 90,738] -8,399 22,105 246.2 12,265 24,426
Electrical equipment, appliances, and
components. 26,021 19,382 -756 80.4 3,036 1,791 25,967| 19,310 -747 4,419 80.1 3,004 1,780

215,770| 200,847 2,057 389.0 28,335 51,439| 209,892| 192,516 2,077| 34619 3674 27,957 50,326
417,987 605917 10,474 544.9 48,115| 185884 | 409,360| 583,646 9,743} 76,122 516.3 45412 183,396

Transportation equipment
Wholesale trade....

Retail trade...... 68,075 122,892 -1,055 672.0 728 4,202 60,095| 111,580 -561 25,654 583.3 rah! 4,037
INFOFMALON ..o oo s (D)| 98,953| -36,789 3184 1,070 853| 248147| 75109| -38,095| 24,689 245.8 1,046 853
Ofg:éﬁgiling industries.. (D) 33985 -1,973 140.2 (D) 163| 88,925| 31,672 -709 14,026 127.4 762 163
Telecommunications... (D} 9)] (D) M 656 163 72,877 15,116 | -26,372 1,937 37.4 1 (D)
Finance (except depository institutions) and insurance | 2,732,422 (D) (D} 285.0 *) 412,293,786 185248| -10,118 19,487 2333 ") 4
Real estate and rental and 18asing ..........cco...covvvvvcrnine 102,749| 20,525 599 358 215 467| 88,670 17,709 414 9,072 338 215 467
Professional, scientific, and technical services............. 60,295 43,392 184 1747 406 244 54,932 41,620 677 16,182 162.5 384 234
Other INAUSEES .....cvvurve s (D) (D} (D) 1,527.3 2,546 2,672| 392,039| 173234 -201 64,880 1,417.6 2,430 2.658
D Suppressed to avoid disclosure of data of individual companies. Survey” in the August 2004 Suavey oF CurreNT BusiNgss.
* Less than $500,000. The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999;

Notes. The data in this table are from the 2002 benchmark survey of foreign direct investment In the United G—1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,899; J—10,000 to 24,999; K—25,000 to 49,999;
States; see “Operations of U.S. Affiliates of Foreign Companies: Preliminary Resuits From the 2002 Benchmark L—50.000 to 99,999; M—100,000 or more.
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H. International Perspectives
The quarterly data in this table are shown at the end month of the quarter.
2003 2004
Aug. Sep. { Qct. Nov. | Dec. Jan. ‘ Feb. Mar. | Apr. ' May ‘ June July ’ Aug. | Sep. ' Oct.
7 Unemployment rate (percent) ! -

Euro area 8.80 8.80 8.80 8.80 8.80 8.80 8.90 9.00 9.00 9.00 9.00 9.00 8.00 8.80
France 9.60 870 9.70 9.70 9.60 9.80 9.80 9.80 9.80 9.90 9.80 9.80 9.90 9.90
GEIMANY ..coorrovreerer e e 10.60 10.50 10.50 10.40 10.30 10.30 10.40 10.50 10.50 10.50 10.60 10.60 10.70 10.70
Italy 880 e 850 .creenrer [rrernens 8.50 8.50 850
Netherlands.. 540 5.50 5.50 5.70 6.10 6.10 6.40 6.40 6.50 6.40 6.30 6.20 6.10 6.30

United Kingdom 5.10 5.10 5.00 4.90 490 4.80 480 470 470 4.70 4.80 4.80 470 4.60

Japan 510 5.10 5.20 5.20 490 5.00 5.00 470 470 4.60 4.60 4.90 4.80 4.60 470

Singapore 5.50 : 450 | Lo 450 4.50 .

South Korea 3.30 3.20 330 3.40 3.60 370 3.90; 3801 340 3.30 320 350 3.50 330 3.20

Taiwan 521 5.05 4.92 471! 4.58 453 4.6 4.45‘ 4.36 441 454 4.62 467 450 4.56

Canada 8.00 8.00 760 7.50 ! 7.40 740 7.40 750! 7.30 740 7.30 720 7.20 7.10 710

Mexico 3.96 387 3.63 3.80: 2.96 3.81 3.92 3.86 3.58 348 3.78 3.75 4.35 401 3.60

United SHates...........c..coommiriecirsmsescincirienens 6.10 6.10 6.00 5.0 570 5.60 5.60 5.70 5.64 5.60 5.60 5.50 540 5.40 5.50

Short-term interest rate (percent per year)

Euro area 2.14 215 2.14 2.16 215 2.09 207 2.03 2.05( 2.09 211 212 21 2.12 215
France 209 208 208 2.08 2.08 205 203 197 200) 2.04 205 2.08 206 207 208
GEIMANY ... evvevcrrecenerercs e isoneees 212 213 213 215 213 2.07 2.05 201 2.03 2.07 2.09 210 209 210 210
Italy 207! 2.08 2.08 214 2.10 2.02 1.99 1.93 199 2.08 213 210 207 212 211
Netherlands............oe.ovrmnernsvcccninnnns 214 215 214 2.16 215 2.09 2.07 203 2.05 208 211 212 21 2142 215

United Kingdom 349 3.56 378 3.82 3.86 396 4.07 419 4.26 4.49 4.60 4.7 4.81 476 471

Singapore 0.78 ‘ 072 0.76 0.63 0N 0.77 0.68 0.65 0.65 0.75 0.75 0.91 1.26 1.35 1.29

South Korea 3.90 3.83 393 423 434 426 4.08 393 391! 3.90 391 391 370 3.52 352

Taiwan 0.85 0.89 0.88 0.93 1.01 0.96 091 0.94 092! 0.92 0.96 0.95 0.98 1.03 1.11

Canada 270 260 2.65 2.7 259 226 213 1.99 1.94 2.02 2.04 2.08 2.14 241 258

Mexico 511 5.20 5.38 5.23 6.18 5.1 5.63 6.28 5.96 7.08 7.26 7.30 750 7.75 811

United States.........cc..ooecorereiccrmmmmniciinrinns 0.95 0.94 092 0.93 0.90 0.88 0.93 0.94 0.94 1.02 127 133 148 1.65 1.76

Long-term interest rate (percent per year)
Euro area 4.20 423 4.31 4.44 4.36 426 418 40| 424 435 441 4.31 415 411 4.08
France 424 424 434 448 4.36 422 424 4.01 423 4.41 441 4.35 420 413 4.03
410 420 ‘ 420 4.40 4.30 420 4.10 3.90 410 4.30 4.30 420 410 4.00 3.90
429 4.31: 438 4.51 446 4.32: 4.34 417 435 4.49 4.54 | 444 428 425 413
418 4.21 427 4.41 433 4.18 412 3.93 413 4.37 442 431 4.15 409 3.96

United Kingdom... 4.68 476 4.88 4.95 4.83 475 4.78 467 487 498 5.00° 492 473 470 467

Japan 141 1.42 1.44 1.33 1.33 1.33 1.21 142 152 151 1.81 1.81 1.59 1.39 1.48

Singapore 372 354 395 4.03 375 3.39 3.36 3.07 3.26 331 3.681 3.53 3.34 329 3.09

South Korea 5.26 477 4.87 5.35 543 5.42 543 5.25 5.25 5.16 5.01 488 433 4.14 4.05

Taiwan 224 277 278 2.87 2.80 262 270 233 239 2.68 297/ 278 289 2.64 270

Canada 4.96 464 4.85 4.79 4.66 4.61 441 433 4.7 477 483 4.82 4.68 458 452

United States.... 445 427 4.29 430 4.27 415 4.08 383 435 472 473 } 4.50 428 413 410

Real GDP (percent change from the same quarter a year earlier) !

Euro area 0.7(. 1.8].. 23] .
France 1.0(. 18 28
Germany 02]. 1.5 19
Italy 01]. 08 13
Netherland: -05|. 12 13

United Kingdom 29]. 34. 36].

Japan ; 311. 5. 42(.

Singapore ! 49]. 7. 125

South Korea 4.1]. 5. 55

Taiwan 56| 6. 72]..

Canada 17|, 28]..

Mexico 2.0(. 3.9

United States 44/|. 48

France 52.89 50.08 53.88 54.71 56.83 58,12| 59.67 59.88 58.62 58.69 58.62 59.63 58.26 57.41 [ 58.40

Germany. 49.46 46.22 51.89 53.16 56.28 57.60] 57.14 57.54 55.70 56.56 55.66 57.52 55.29 53.72i 55.28

ltaly. 59.59| 58.42 61.28 63.69 63.08 65.10 66.05 66.28 64.98 66.52 65.08 66.85 65.68 64.52 66.77

Netherlands........c...cooeminimcniiciniisinnns 4994 46.51 50.06 50.36 51.19 53.56 - 54.24 54.37 51.92 51.76 51.12 52.32 50.02 48.99 49.21

United Kingdom 65.60 64.50 67.59 68.46 70.58 69.22; 70.82 71.53 69.53 70.78 69.85 70.38 69.57 70.30 72.06

Japan. 61.19. 60.45 6246 61.54 63.16 63.79 66.67 66.67 69.11 69.57 66.47 70.15 67.00 65.55 64.44

Singapore 78147 7971 84.26 8378 86.25 90.05: 92.78 9247 9144 90.04 8743 89.84 9247 93.77 97.12

South Korea 107.50 98.73 110.74 114.28 114.75 120.10., 125.04 125.04 124.94 122.13 11378 111.22 104.08 11374 118.26

Taiwan 73.15 72.64 78.25 747 76.25 82531 88.24 ‘ 89.17 84.45 79.19 77.38 75.59 7017 7463 75.98

Canada 78.24 77.24 80.90 81.80 85.57 88.69 92.02 92.37 90.05 85.81 87.61 88.94 87.88 87.19 90.19

Mexico 116.64 120.19 123.92 131.44 135.14 144.88 153.54 156.07 163.05 152.86 15421 157.98 155.44 157.71 168.44

United States. 71.00 70.15 74.08 74.54 78.32 79.67 80.93 8142 79.75 77.99 78.94 80.35 77.60 77.78 78.91

Exchange rate 2
Euro area (€). 11155 11267 11714 147107 12208| 12638 1.2640 12061] 11989 1.2000 12146 1.2266 1.2191 1.2224 1.2507
United Kingdom (£) . 1.5939 1.6155 1.6792 1.6897 1.7516 1.8255 1.8673 18261  1.8031 1.7860 1.8279 1.8438 1.8203 1.7937 1.8077
!

Japan (¥) 118.66 114.80 109.50 109.18:  107.74 106.27 106.71 108.52:  107.66 112.20 109.43 109.49 110.23 110.09 108.78

Singapore {S$) ... . 1.7533 1.7466 1.7345 17282, 1.7107 1.6965 1.6869 1.6996 ‘ 1.6849 1.7124 1.7136 1.7121 1.7145 1.6948 1.6767

South Korea (W). 1,178.60| 1,16540| 1,160.34| 1,186.39 1,192.34| 1,183.35| 1,16753| 1,166.29: 1,152.86| 1,177.88| 1,159.02| 1,158.70| 1,158.03| 114872 1,141.57

Taiwan (NT$) .. 34.318 33.995 33.875 34.036:  34.056 33.669 33.214 33.252 32,970 33.444 33.568 33.806 34.023 33.893 33.775

Canada (Cans).......cccmererecrrrreescesresrensennes 1.3963 1.3634 1.3221 1.3130 1.3138 1.2958 1.3299 1.3286]  1.3420 1.3789 1.3578 1.3225 1.3127 1.2881 1.2469

Mexico (Ps) 10.783 10.923 11.180 11.149 11.251 10.920 11.032 11.019 11.270 11.520 11.393 11.468 11.395 11.487 11.404

United StAtes ($) ..ovcvonevroormss s 119.93 118.57 116.21 116.07 11451 112.54 113.10 114.26 11512  117.08 115.91 115.08 115.26 11481 11315

1. Unemployment and GDP figures are revised regularly.

2. Figures for the euro area and for the United Kingdom are in U.S. dollars per euro and per pound sterling, respec-
tively. The rate for the United States is a weighted average of the nominal foreign exchange value of the U.S. dollar
against the currencies of a Broad Index group of major U.S. trading partners from a base of January 1997=100. For other

countries, figures are in currency units per U.S. dollar.

Sources: Exchange rates are from the Board of Governors of the Federal Reserve System. Indexes of stock market
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prices are calculated from data taken from finance oriented web sites and are rebased to 2000=100 to facilitate compari-
sons. Other series are drawn from the web sites of the statistical agencies of the countries shown. The last two months
are preliminary due to timing of country releases.

Nore. In 2003, the countries in this table accounted for 62 percent of the value of U.S. imports of goods and 70 percent
of the value of U.S. exports of goods. The euro area consists of Austria, Belgium, Finland, France, Germany, Greece,
Ireland, Haly, Luxembourg, Nethertands, Portugal, and Spain.
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l. Charts
Billion $ Billion $
30 -|- 40 r
BALANCE ON CURRENT ACCOUNT COMPONENTS OF CURRENT ACCOUNT BALANCE
Services
Income
Unilateral transfers
Goods
82 84 86
Billion $ Billion $
160
CAPITAL FLOWS ON U.S. DIRECT INVESTMENT ABROAD SECURITIES TRANSACTIONS
AND FOREIGN DIRCET INVESTMENT
INTHE UNITED STATES
Net foreign purchases of U.S. securities
USDIA
Net U.S. purchases of foreign securities
82 84 86 88 90 92 94 96 98
Billion $ Billion $
zm 10,000
EXPORTS AND IMPORTS OF GOODS AND SERVICES NET INTERNATIONAL INVESTMENT POSITION
VALUED AT CURRENT COST
U.S. assets abroad
Foreign assets in the United States
Net investment position N.
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Regional Data
J. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross state product. The
sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross state product are
available on CD-ROM. For information on state personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606—5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606—5340.

Table J.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates}]
Percent
2000 2001 2002 2003 2004 change
Area name - -

2004:1-

H]] I\ | | I v | ] I} 1\ | ] 11 1\ | Il 200411

United States............... 8,506,474 | 8,554,392 | 8,681,379 | 8,712,868 | 8,725,409 | 8,753,004 | 8,793,524 | 8,895,952 | 8,884,308 | 8,899,260 | 8,987,629 | 9,093,138 | 9,196,611 | 9,317,342 | 9,425,245 | 9,565,281 1.5

New Eng 509,495 | 513,216| 526,881 | 524,837 | 522,244 | 523,594| 526,458| 531,609 529,378. 528,207 | 533,194 536,212 541,900 548,971| 558,088 562,996 09
Connecticut . 142,900 | 144245 148434 147553 | 146,526 | 146,779 147,705| 148,113 | 148,169. 147,438| 149,122| 149,867 | 151,350 152,864| 156,890 158,184 0.8
Maine ... 33,404 33,646 34,812 35,062 35,096 35,439 35,979 36,330 36,413 36,460 37,191 37,428 37,853 38,654 38,970 39,486 1.3
Massachusetis 243618 | 244714 251,126| 249,490 | 248,027 | 248,308! 248810 252,013| 249,715| 249,020| 250,452| 251,842| 254,383| 257,435| 261,415| 263,279 07
New Hampshire. 41,639 42,191 42,796 42,717 42,569 42,745 43,062 43,731 43,525 43,554 43937 44,308 44,889 45,613 46,173 46,749 1.2
Rhode Isfand... 30,978 31,217 32,065 32195 32,264 32,394 32,853 33,181 33,259 33,331 33,982 34,026 34,456 35,013 35,239 35,612 11
Vermont 16,955 17,204 17,647 17,821 17,761 17,929 18,048 18,241 18,296 18,403 18,510 18,742 18,970 19,392 19,401 19,687 15
1,592,510 | 1,614,961 | 1,620,606 | 1,617,262 | 1,637,381 1,627,826 | 1,643,347 | 1,652,543 | 1,650,386 | 1,649,919 | 1,664,276 | 1,684,882 | 1,702,422 | 1,725,231 | 1,744,848 : 1,771,353 15

y 24,8 25,36! 3 834 26,138 26,259 26,193 26,140 26,713 27,131 27,359 f 28,06 ,510 16

23,106 23,493 25,332 25,599 25713 25,829 25,962 26,196 26,071 26,272 26,194 26,544 26,756 27,111 27,722 28,086 13

Maryland ..... 183,663 | 186,217 188955{ 191,059| 191,861 | 193,151| 196,944 | 198,827 | 198,710| 199,696 | 202,327| 205,124| 207,185 210,028 213701 217,175 1.6
New Jersey . 326,381 | 330,775 330,564| 331,747 | 332,394 | 336,096| 337,926 337,898| 337,749| 337,837| 340044 | 343586| 347811 350,788 | 353,997 | 359,900 17
New York. 667,461 | 678,801| 681,147| 671,847| 689,347 | 673,155' 678,630| 682,928| 680,486| 678,684 683,026 692,960 699983| 710,154| 720,666 730,795 14
Pennsylvania 367,430 370,869 | 369,663| 371,644 372519 373,762: 377,746| 380,436| 381,177| 381,289| 385972 389,538 393,329| 399,391| 400,692| 406,886 15
Great Lakes 1,342,677 - 1,343,314 | 1,357,135 | 1,359,188 | 1,359,982 | 1,363,909 | 1,362,348 | 1,386,415 | 1,386,835 | 1,389,237 | 1,401,040 | 1,415,112 | 1,427,911 | 1,450,706 | 1,453,281 | 1,471,118 12
lllinois .. 403,785 406,087 | 408,525| 407,131 407,961 | 408242 | 409,657| 414576| 412392 412,423| 415225 421533 425520| 431,651 436,736 12
166,809 | 165,331| 168,254 | 168,490 | 168,236 | 168,746 | 168,945 172,177 172,785| 173458 174918| 177,063| 179,073| 182,607| 183,137 185298 1.2

205,026 | 204,418 298,059 | 299,305, 299,372| 300,401 | 295172, 303572| 304,257 305073} 307,560| 311,916| 315787 | 322576| 317,505, 321,735 13

322294 | 322,038! 324,297| 325733| 325836 327,010| 327,434, 332522 333,856 334,061 337,840: 340,717| 342,744| 348829| 349,238 353305° 12

154,673 | 155441 158,000 158,530| 158,576 159,510 161,13%| 163,568 | 163,545 164,221 165,496 167,067 | 168,775 171,174 171,750} 174,045 1.3

Plains 551,766 | 552,155 | 559,824 | 562,695| 562,506 567,781| 569,338| 576,645 | 576,042| 577,209 584,803 591,792 598422, 603,755 611,264| 620,540 15
lowa 78,507 78,260 79,321 79,716 79,650 80,083 81,204 82,546 81,990 81,960 82,324 83,008 83,916 85,170 86,756 87,837 1.2
Kansas 75,681 75,178 76,756 77,132 77,453 78,256 77,638 78,905 78,348 78,268 79,526 79,811 80,782 81,744 82,386 83,396 1.2
Minneso 159,675| 161,023 162327 | 162,726 162,113| 163,838 164,608 167,022| 167,360| 167,794 169217| 171,509| 173910 174,232| 177,698 180,630 1.7
Missouri... I 154257 | 154,219| 155956 | 157,006 157,236| 158,741| 159,780 161,208 | 161,143| 161,717| 163,820| 165201 166,635 | 168,213} 169,821| 172,633 17
Nebrask 47,723 47710 48,910 49,302 49,278 49,709 49,385 49,777 50,062 50,266 51,375 52,661 53,149 53,835 53,581 54,412 15
North Dakota... 16,269 16,181 16,327 16,424 16,404 16,724 16,603 16,883 16,797 16,836 17,584 18,004 18,275 18,448 18,709 18,969 14
South Dakota .. 19,654 19,584 20,227 20,389 20,372 20,429 20,031 20,305 20,342 20,367 21,048 21,599 21,756 22,113 22,313 22,664 16
South 1,856,565 | 1,868,445 | 1,905,352 - 1,924,878 | 1,924,925 | 1,943,802 | 1,955,462 | 1,982,036 | 1,978,935 | 1,986,231 | 2,013,352 | 2,033,577 2,056,893 | 2,087,930 ( 2,116,178 | 2,148,598 1.5
Alabama.. 106,168 107,129 09,274 110563 110,776 | 111,835 112,170 114,069 113969| 114,380| 116,233 442 . 118,631 120,733 121,784 123,273 12
Arkansas. 59,190 59,383 61,721 62,203 62,201 62,809 62,821 63,653 63,605 63,940 64,824 65,755 66,538 67,777 68,778 70,018 18
Florida. 462,063, 465868 | 472,770 | 478,365| 479,395 484,093 | 486,007 493216| 492812 496,745| 501,513 507,044 | 512,841 518,962 | 527,143| 536,837 18
Georgia 23442 | 233905| 238301 | 240828| 241563| 243731| 244859| 248.052| 246,704| 247509 250,065| 252511| 255056 258782| 263227 26736| 16
Kentucky.. 99,664 99,707 | 100,653 | 101,195 101,648 102,179} 102,652 104,077 104,390 | 105,101 106,488 | 107,818 109,061 110,691 111,499 112,697 1.1
Louisiana.. 103,717 | 104215| 108,867 | 110,193 110,705 111,862 112,313} 113420 113294 114,082 | 114,953 116,469 | 117,699| 119,177 121,017 122,062 0.9
Mississippi 60,214 60,379 62,310 62,961 62,734 63,562 63,676 64,539 64,502 64,595 66,188 66,738 67,568 68,540 69,491 70,561 1.5
North Carolina. 221,044 | 221685| 224,838| 225826 224,602 227,701| 229,084| 231791 231,151 230,756| 233,991| 235357 | 238,951 243424 | 245435| 249,087 1.5
South Carolina 99,053 99,527 | 100,998 | 101,369 | 101,712 102,643| 103,404| 104,852 104,767’ 105,139 106,906| 107,559 108,646 | 110,479 111,280 113,072 1.6
150,001 | 150,745 153,161| 154,330 | 154,595| 155,669 158,046| 160,506| 160,163| 160,617 | 163,859| 165512| 167,637 170461| 172470| 174,752 1.3

223259 | 225800 231,078| 235230 | 233,084| 235162 237,292 240,483| 240,228 | 239,918| 244,210| 246,805| 249,495 253,615| 258,102| 262,235 1.6

39,750 40,102 4129 41,815 41,910 42,557 43,049 43,377 43,349 43,447 44122 44,477 44770 45,289 45,942 46,657 1.6

S 859,754 | 866,645| 888,630 | 891,962 | 893,032 896,398, 897,023| 906,295 904,154 | 905,547 | 915662 929,268 939,449| 953,704 965952| 981,565 1.6
Arizona.... 133,437 134,836| 136,744| 138,521 139,663 | 140,036 | 142,233 144,161 143,829 | 1444991 146,619 149,164 151,187 | 154,208| 156,545| 158,774 14
New Mexico. 40,591 41,016 43,108 43,812 44,328 45,086 45,266 46,182 45,838 45,915 46,656 g 47,982 49,146 49,590 50,505 1.8
QOklahoma 85,274 86,406 89416 90,190 90,357 90,829 89,731 90,245 90,197 90,135 91,336 92,918 93,867 95,041 95,549 97,215 1.7
Texas... 600452 | 604,386( 619,362| 619440] 618,684 620,447 | 619,793| 625707 624,291 | 624998 | 631,051| 639,743| 646413 655308| 664,269 675,071 1.6
Rocky M 267,563 | 269,840 277,824 279,745| 279,646 280,687 | 281,242| 284,533 | 283,363 283,760 | 285913 | 289,453 293,717| 295447 300,242| 305,546 1.8
Colorado 147,307 | 148213 152,794 153,162| 152598| 152,297 | 152,760| 154,156| 153,534| 153,923 | 154549| 156,017 158,862 158742: 162,032: 164,960 1.8
Idaho ... 31,412 31,811 32,707 33,122 33,068 33,465: 33,556 34,327 34,043 33,927 34,286 34,748 35,198 35,586 35992, 36,649 18
Montana .. 20,753 21,037 21,909 22,182 22,385 22,648 22,206 22,832 22,666 22,401 23,051 23,637 23,836 24,082 24378 24,849 19
Utah ... 53,956 54,294 55,634 56,268 56,463 56,962 57464 57,794 57,675 57,995 58,256 59,074 59,540 60,437 61,008 A : 16
Wyoming. 14,134 14,486 14,781 15,011 15,131 15,316 15,255 15,424 15,445 15,515 15,771 15,978 16,281 16,600 16,742 17,028 | 17
Far West . 1,526,144 | 1,525,817 | 1,545,127 | 1,552,301 | 1,545,693 | 1,549,007 | 1,558,307 ; 1,575,876 | 1,575,215 1,579,150 | 1,589,299 - 1,612,841 | 1,635,897 | 1,651,597 | 1,675,392 1,703,565 1.7
Alaska . 18,859 18,981 19,713 20,185 20,295 20,456 20,596 20,787 20,98! 23 | y s S , 512 1.0
California.. 1,126,524 | 1,123,310 | 1,136,944 | 1,135,837 | 1,131,282 | 1,135,473 | 1,139,648 | 1,152,177 | 1,150,758 | 1,153,992 | 1,161,193 | 1,178,114 | 1,194,113 | 1,207,788 | 1,226,003 | 1,245,376 1.6
Hawail . 34503| 34998| 34.683| 34876| 352 36294| 36703  36856| 37182| 37, 3, 38504| 39185 ©39910| 401496| 15
Nevada 61,904 62,411 63,848 64,988 65,324 64,746 65,757 66,392 66,644 67,343 68,692 69,574 71,082 72,921 74,300 75,687 19
Oregon 97,416 97,273 98,614 98,970 98,747 98,870 99,478| 100,896| 100,515| 100,847| 100,869| 101,706' 103,122] 104,456| 105376 107,098 16
Washington . 186,848 188,845| 191,325| 197,444 194,761 194,148| 196,533 198,922 | 199,458 198,556( 199,629 | 203,671 J 207,259 | 205263 207514| 212,396 24

1. Percent change was calculated from unrounded data.
Nore. The personal income level shown for the United States is derived as the sum of the state estimates. it differs

the methodologies used to prepare the estimates, and in the timing of the availability of source data.
Source: Table 1 in “State Personal Income: Second Quarter of 2004 and Revised Estimates for 2001-2004." in the

from the estimate of personal income in the national income and product accounts because of differences in coverage, in
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Table J.2. Annual Personal Income and Per Capita Personal Income by State and Region

‘1 Personal income Per capita personal income !
Rank in
. Percent ;
Area name [Millions of dollars] change? [Dollars] gg§§§
1998 l 1999 \ 2000 2001 2002 2003 | ZX% | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2003
United States ...+ 7,415,708 . 7,796,137 | 8,422,074 | 8,718,165| 8,868,261 | 9,148,680 32| 26883 27,939. 29,847 30,580 30,795 31,459
New England . 435052 458,387 | 503,961 524,389 528913 540,069 24 31,677 33,126| 36,121 37,328| 37,420 38,018
CONNBCEICUL .....ccorvvrccccr s 123,918| 129807 141,570 147,323 147,856 150,801 20| 36822 38332| 41495 42919| 42,751 43,292
Maine ,710 31,016 33,173 35,102 36,295 37,781 441 23,596 24484| 25972 27,324 28,030 28,935
Massachusetts ... 203,987 | 216221, 240209 249238| 249,889 253,528 15| 32524 34227! 37756| 38944| 38913| 39,408
New Hampshire .. 35,149 37,125 41,429 42,707 43,468 44,686 28| 29,147 30,380 33,398 33922| 34,109| 34,703
Rhode Island .. 27,501 28,568 30,697 32,229 33,156 34,369 37| 26670f 27459 29216 30434| 31,035| 31,937
Vermont 14,788 15,650 16,883 17,790 18,247 18,904 36! 24629 25881 27,680 29,024 29,603| 30,534 22
Mideast 1,404,640 1,467,261 1,580,733, 1,625,769 1,649,049| 1,694,203 27 30,654 31,824 34,079 34,866 35188 35983 ...
Delaware 5 g \ z X ,240 40, 28252 28,925 30,871 31,955 32,487 33,321 11
District of Columbia 20,562 ; 21,115 23,102 25,618 26,125 26,651 20 36379 37030 404287 44731 45902 | 47,305 | ..cvinnn.
Maryland ............... 167,784" 167,075 181,957 191,257 198,544 | 206,166 381 30317 31,796 34,257 35527| 36,427 37424 4
New Jersey 282,721 294,385° 323554| 332,700 337,853| 345557 23 34115 35215| 38,372 39,122| 39,399 40,002 2
New York 591,847 | 619,659, 663,005| 678874| 680,182| 696,531 24| 31585 328161 34900| 35590| 35548 36,296 5
PennSYIVania ..........coovverccrrvnremmererrccierienns 330,161 342,611 364,838 | 371,897 380,162| 392,058 3.1 26,961 27937, 29,697{ 30240| 30,835 31,706 17
Great Lakes 1,207,487 | 1,255,454 1,333,971| 1,360,054! 1,381,209 | 1,423,692 31 26,996 27,918 29497 29,931 30,266 31,0601 ...
lllinois 60,095| 373,385| 400,373 407,965| 412262] 420,156 19| 29,343 30,212 32,187 32,592 32,754| 33,205 14
Indiana 149,336 | 154,842| 165285 168,431 171,841 178,415 38| 24894 25615 27,134| 27492 27910| 28,797 32
Michigan 265,098 278,062: 294227 299,284 302,019 314,460 41 26,919 28095 29553| 29913 30,072| 31,196 19
0] 111 RN 294292 304464| 320538| 325719| 331968 342533 32 26017 26,859 28,208 28,607 29,098| 29,953 25
Wisconsin 138,667 144,702° 153548 158,654 163,118 168,128 31 26,175 27135| 28,573 29,352 29,987| 30,723 20
Plains 492,324 511,507 545,882 563,202| 574,808 594,716 35; 25928 26,737 28,327 29,080 29,532 30,391 | .o
71,704 73,285 77,763 79,692 81,925 83,604 2.1 24,701 25118 26,554 27,178 27,905| 28,398 35
67,800 70,158 74,570 77,399 78,290 80,466 28) 25483) 26195, 27,694 28662 28870| 29,545 26
139,553 | 146,722 157,964 162,751 166,718 | 172217 33| 28993) 30106| 32018 32647 331791 34,039 8
Missouri . . 137,619 142925 152,722 157,235 160,962 165,967 31 249231 25897 27,2431 278971 28391 29,094 28
Nebraska 43314, 45116 47,329 49,300 49,872 52,755 58| 25542 26,465 27,627 28,679 28,869' 30,331 23
North DaKOa ......o.voeeeceericreceeisscrerrannes 14,810 14,934 16,097 16,470 16,780 18,078 77| 228721 23180 25,109 25,884 26,471 28,521 34
South Dakota 17,523 18,367 19,438 20,355 20,261 21,629 671 23488 24475| 25722 26,847 26,644 28,299 37
Southeast .. 1,633,535 1,716,450 1,840,460 1,924,739| 1,975,666 | 2,047,938 37  24,155| 25,032: 26,485 27,381 27,769 28,436 ...
Alabama . 97,012 100,662: 105,807 110,612 113,647 118,260 417 22,025 22,722 23,768 24,765 25374| 26276 41
Arkansas 53,810 56,052 58,726 62,233 63,505 66,224 43| 20489 21137 219261 23,118 234661 24,296 49
Florida : 402,454 | 423834| 457,539 478,656 492,218| 510,090 36| 25987| 26,894 28511 29,266 29,489 29,972 24
Georgia 198,782 212,081 230,356 241,128| 246,781 254,104 30| 25279 26359 27,989| 28724| 28884 29259 27
Kentucky..... 87,851 | 91,462 98,845 101,419| 104,055 108,515 43| 22,043| 22763 24414 24935 25442 26,352 40
Louisiana.... 96,677 98,200 103,151 110,407| 113277 117,074 347 2772 22,014| 23,080 24,722 25307 26,038 43
Mississippi 54,820 56,719 59,837 62,892 64,328 67,258 46 19,545 20,053| 21,007| 22,008 22,440 23,343 50
North Caroling ... ieeurennrcconnrannens 1932231 203,187 218668| 225742 230,696| 237,931 31 24,7431 255601 27,071 27,545 27,775| 28,301 36
South Carolina 86,854 91,716 98,270 101,681 104,540 108,398 37| 22161 23075 24,426| 25046 25474| 26,138 42
Tennessee.......... 133,620| 140,395| 148,833 154,439 159,833 166,867 44| 23989 24,898 26,099 26,879 27,606| 28,565 33
Virginia 191,711 204,586) 220,845| 233,839) 239,480| 248,554 38| 27,780 29,226| 31,084 32,483 32860 33,651 9
West Virginia .. 36,722 37,557 39,582 41,893 43,305 44,665 31 20,226 20,729 21,901 23253| 23,9931 24,672 48
Southwest ......... 732,215 | 776,129 850,326| 892,506 903,255 934,521 35| 24214} 25177 27,089| 27,948 27,776 | 28,246 ................
Arizona 113,370 | 120,857 | 132,558 138,741 143,680 | 150,295 46: 23216 24,057 | 25,661 26,189 26,406 26,931 38
NEW MEXICO ...v....vrivesicenmernenr s nreensns 37,046 38,046 40,318 44,083 45,801 47,807 44 20,656 21042 22,1341 24101 24,730 25,502 46
Oklahoma 74,118 77,565 84,310 90,198 90,077 93,290 36 21,766| 22567 24,410 26,015 25812 26,567 39
Texas. . 507,681 539,661. 593,139| 619483| 623697 643,129 31 25,186 262501 28,313| 29,028 28,693| 29,076 29
Rocky M i 223,844 239,693 264,024 279,475 283,224 291,133 28 25,100 26,356 28,491 29,639 29,588 30,053 ..............
Colorado. 1184931 128,860 144394| 152,713} 153593) 157,043 22) 28,784} 30492 33,371 34,482 34,1241 34510 7
27,287 29,068 31,290 33,090 33,963 34,954 29 21,789 22,7861 24,076| 25044 25287 25,583 45
18,857 19,373 20,716 22,281 22526 23,651 50| 21130 21585 22,932| 24,594 24744. 25775 44
Utah...... 47,019 49,343 53,561 56,332 57,732 59,327 28" 21,708) 22393| 23878| 24711 24,898 25230 47
WYOMING. covvererir v een e iese e 12,189 13,050 14,063 15,060 15,410 16,157 49  24836| 26536| 28463| 30,502 30,892| 32235 15
Far West... . 1,286,611 1,371,257 | 1,502,717 | 1,548,032 1,572,137 1,622,409 32; 28,093| 294861 31,837 32,284 32,323| 32894 ...
Alaska 17,085 17,557, 18,741 20,162 20,899 21,576 32| 27,560 28,100  29,863| 31,868 32,580| 33254 13
California 936,009 | 999228 1,103,842 1,134,884| 1,149,144 | 1,185,302 31 28,374 29828| 32,466| 32,864 32,831 33,403 10
Hawaii...... 31,757 32,646 34,451 35,039 36,759 38,470 47| 26,132 26973 28,417| 28,603| 29,628 30,589 21
Nevada 52,371 56,462 61,428 64,727 66,534 70,567 6.1 28,260 29,184| 30,438 30,901 30,6971 31,487 18
Oregon 85,629 89,873 96,402 98,800 100,434 102,538 21 25,542 26,480 28,100| 28,451 28,530| 28,806 31
Washington 163,762 175,491 187,853 194,420 198367 | 203,956 28 28,384 30,037| 31,780 32,442 32,696| 33,264 12
1. Per capita personal income was computed using midyear population estimates from the Census Bureau. the methodologies used to prepare the estimates, and in the timing of the availability of source data.
2. Percent change was calculated from unrounded data. Source: Table 3 in “State Personal Income: Second Quarter of 2004 and Revised Estimates for 2001-2004:" in the
Note. The personal income level showr for the United States is derived as the sum of the state estimates. It differs October 2004 Survey oF CURRENT Business.
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December 2004 Survey or CURRENT BUSINESS D-77
Table J.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region
Disposable personal income Per capita disposable personal income !
i Rank in
m i Percent .

[Millions of dollars} : 3 [Dollars] United

Area name change States

1998 1999 2000 2001 2002 2003 | 20| 1998 | 1999 | 2000 | 2001 2002 | 2003 | 2003

United States .. 6,389,738 6,689,767 7,187,588! 7482,144| 7,818,343 6,148,213 42| 23163 23974| 25472| 26244| 27,149| 28019..

New England .. 363291| 380,679| 411,889 432,801| 453,964 468972 33| 26452 27510 29522| 30815 32118 33,013 ).
Connecticut .. 101,189| 105480 113910  118792| 123975. 128,096 33| 30068| 31,148 33388| 34,608 35846 36,774 1
Maine 25,908 27,038 28728! 30,503 32,284 33,901 50| 20576| 21,343| 22491| 23744| 24932| 25963 33
Massachusetts . 168,810 177680 192839  203533| 213638 219,303 27| 26916 28126 30311| 31,803| 33268| 34,088 3
New Hampshire 30,635 32,113 35,438 36,857 38,671 40,172 39 25403 26278 28568| 29275 30344| 31,197 5
Rhode Island 23,831 24,716 26,330 27,700 29,160 30,483 45{ 23111 23757| 25060| 26157| 27295 28,325 17
VBIMON .o oo v 12918 13,652 14645 15,506 16,236 17,017 48] 21515 22577 24010 25298| 26340| 27.486 20

Mideast 1,190,117 1,235841 1,325,573 1,350,963 1422,154| 1,477,234 39| 25973| 26,804| 28578| 29,166 | 30,346| 31,375|.......
Delaware ........ , 19,001 ) , ! 051 51| 23933| 24518| 26279 27.118| 28,382| 29,420 14
District of COMBIA .........c.occorvrr oo 17,300 17,514 19,078 21,540 22,542 23179 28| 30608 30,716| 33385 37.610| 39,607 41,143| .
Maryland . 133288| 140801, 152970| 161,323 171489 179915 49| 25610 26813| 28.800| 29967| 31463| 32,659 4
New Jersey 239619| 247445 269958| 278898  291887. 302,060 35| 28914| 29600| 32015 32796 34,038| 34.967 2
New York .. 496,302| 515421| 548702| 555710 577,687 598,509 36| 26461| 27.296| 28883 29,133| 30,191 31,188 6
Pennsylvani 285,339 295568| 314,199 320917 335675 349,520 41| 23301| 24101| 25575| 26,094 27,2271 28,266 18

Great Lakes. 1,036741| 1,077,642| 1,145681| 1,174,961 1,219,137 1,270,248 42| 23,179| 23964 25334| 25841 26715  27,712|c..
IHingis ... 308,065| 318411| 340996 | 349550| 362,708 373,690 30| 25103 25763 27.414| 27926| 28817 29532 12
Indiana.. 129,406 134237| 144.059| 147.127| 152950 160,358 48| 21572 22206) 23649 24015| 24842 25882 34
Michigan 207260| 238508| ©253237| 259810\ 267.928; 282,084 53| 23077| 24099 25436| 25967| 26678| 27,985 19
Ohio...... 253439| 262576| 275725 281,084| 291814| 304,748 44| 22405 23164! 24264 24687| 25578| 26,549 25
Wisconsin . 118570 123910 131,663| 136,626| 143737| 149,368 39| 22382 232361 24500| 25277| 26424| 27,295 23

Plains.. 427,609 444,820| 473377 489,853| 510,191 533,115 45 22520 23,2511 24565| 25292 26212 27,243 ...
lowa. 63,065 64,411 68,496 70,376 73729 75,737 27 21,725 22076| 23389| 24001 25113| 26725 36
Kansas . 58,989 61,000 64,751 67,519 69,775 72,451 38 22171 22775| 24048 25003 25731| 26,602 26
Minnesota. 118,648| 125656| 134,132| 138903 145,182| 151604 44, 24849| 25784| 27187| 27.863| ©28.893| 29,965 10
Missouri... | 119,728| 124279| 132734| 136739 143102| 149,007 41, 21683 22345 23677| 24261 25240 26,121 32
Nebraska 37.973 39,508 41271 43,180 44,554 47,663 70 22392| 23175| 24091 251191 25790| 27.404 22
North Dakota 13,352 13441 14,487 14,767 15,293 16,637 88| 20620 20863 22598| 23209| 24124| 26248 29
South Dakota 15,854 16,524 17,505 18,368 18,557 20,016 79| 21251 22019 23164 24208| 24,403| 26,188 30

Southeast... 1427,795| 1,498498| 1,604,611 1,684,803| 1,765,988 | 1,847,073 46| 21,113 21,854| 23,091 23,968 24,822 25647 ...
Alabama S 022 93,705 98,448 102,67 107,736 49| 19500 20,095 21,050| 22042 22925 23937 40
Arkansas 47,657 49,720 51,897 55,292 57.285 60,246 52| 18146| 18749| 19377 20539| 21167 22,103 49
Florida .. 351,980 370,488| 398,172| 418874| 440616| 461,037 46| 22708 23509| 24812| 25611 26397| 27,089 24
Georgia.... 171364 182606| 197,964| 208.336| 218374 227,074 40| 21,792 22695| 24054 24817 25559| 26,146 31
Kentucky.. 76,590 79,693 86,423 88,609 92,468 97,194 51| 19218 19.834| 21,346. 21,786 22,609 23,603 43
Louisiana. 86,076 87,655 91,957 98,557  102713| 106,993 42| 19,385| 19,650| 20576 22,068| 22946 23796 4
Mississippi.... 49,346 51,020 53,940 56,844 58,891 62,078 54| 17593 18,038| 18937  19,892| 20543| 21,545 50
North Carolina . 167,117 175967 189,004| 195771| 204332| 212,752 41| 21400 22136| 23398  23888| 24601/ 25306 37
South Carolina. 76,188 80,438 86,509 89.815 94,019 98,370 46 19440 20238| 21,503 22123| 22910 23720 42
Tennessee 119,491 125704 133501| 138,840 146313| 154,155 5.4] 21452 22093\ 23410 24164 25271 26,389 28
Virginia 163292 172650 186232{  198,002| 209,090| 218,667 46| 23662, 24664| 26212  27528| 28690| 29,604 11
WS VIGING ..o oo e 32:804 33,535 35,308 37.416 39,210 40,772 40| 18068| 18508 19536 20,768| 21,724| 22521 48

Southwest 646,262| 685463| 748,300 788,086| 815266 851,673 45| 21371| 22236 23,839 24709| 25070 25742]....
Arizona 98,888 105330| 115336| 121434 128702| 135750 55| 20250| 20966| 22307| 22,922| 23,654| 24,324 38
New Mexico. 32,967 33,777 35,661 39,333 41,407 43555 52{ 18382| 18681| 19577| 21504| 22358] 23234 46
Oklahoma 65,247 68,353 74,327 79,769 80,849 84,424 441 19161 19.887| 21519 23007| 23168| 24,042 39
Texas.... 449.160|  478.003| 522.986| 548550 564.307| 587,944 42| 22282 23251| 24964| 25705 25961| 26,582 27

Rocky Mountain. 193508| 206,559 226,461| 242,200| 251,312| 261,013 39| 21,698 22713| 24437| 25686| 26254| 26944 ...
Colorado.. 101125 109,656 122,175 130,990 134949| 139,679 35| 24565 25948| 28236| 29577| 29982{ 30,694 7

24,035 25,498 27,240 28,981 30,641 31,752 36 19192 19.988| 20960| 21.934| 22813| 23239 45
16,722 17,131 18281 197571  20265. 21432 58| 18738| 19.087| 20236| 21.808| 22261| 23356 44
41,018 42.941 466611 49,365 51756, 53618 36| 18937 19488| 20,802| 21655 22320 22,802 47
10,607 11,333 12,1060 13,107 137011 14,531 61| 21613 23044| 24500| 26546 27.466| 28,991 15

Far West..... 1,104,416 1,160,267! 1,251,686 1,308,152| 1,380,330 | 1,438,886 42| 24115 24949| 26519 27302 28379| 29,173 |..........
Alaska 15,127, 15,677 | 16,582 17,914 18,868 19,641 41 24 401 24,932 26,422 28,314 29,413 30,272 8
California . 800228 840397| 908421  940.424| 1002855| 1045286 42| 24258| 25087| 26718| 27493| 28651| 29458 13
Hawail.. 27,910 28,625 30,111 30,614 32,709 34,542 56| 22967| 23651 24837, 24991| 26,364| 27,466 21
Nevada 45545 49,043 53,123 56,476 59,345 63,519 70| 24576| 25349| 26,323 26962 27,380| 28,342 16
Oregon .... 73,590 76,895 820191 84917 88,377 90,803 27| 21951| 22657| 23907| 24453 25105 25509 36
Washington.. 142017, 149729 161429| 169807 178175 185095 39| 24615| 25627 27.310| 28335 29,368 30,188 9

1. Per capita disposable personal income was computed using midyear population estimates from the Census Bureau.
2. Percent change was calculated from unrounded data.
Norte. The personal income level shown for the United States is derived as the sum of the state estimates. It differs
from the estimate of personal income in the national income and product accounts because of differences in coverage, in
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Table J.4. Gross State Product (GSP) by Industry for States and Regions, 2001

{Millions of dollars]

Rank of Agriculture, Transportation Wholesale Finance,
State and region total GSP Total GSP forestry, and Mining Construction | Manufacturing |  and public trade Retail trade | insurance, and Services Government
fishing utilities real estate
United States ............ 10,137,190 140,650 139,040 480,013 1,422,990 819,464 680,683 931,756 2,076,987 2,226,585 1,219,022
New England. 594,686 4,563 320 26,205 78,655 34,833 37,940 50,290 158,783 146,039 57,057
Connecticut 166,165 1,152 129 5,898 24,277 9,754 10,004 12,887 51,458 35,654 14,951
Maine...... 37,449 725 5 1,723 5,239 2,518 2,198 4,481 7,194 7,970 5,396
Massachusetts 287,802 1,683 99 13,512 34,427 16,093 19,443 22,767 73,880 79,902 25,995
New Hampshir 47,183 365 37 2,282 7,610 2,818 3,359 4,923 11,792 10,179 3818
Bhode (sland 36,939 234 14 1,922 4,105 2,285 1,830 3312 10,934 7,951 4,352
Vermont 19,149 403 36 868 2,998 1,365 1,107 1,920 3,526 4,382 2,544
...................... 1,900,223 12,092 3,922 75,070 208,027 146,418 120,175 143,945 522,373 449,316 218,886
4 40,509 387 2 1,598 2 1,902 1,576 2,674 17,476 6,229 3429
District of COUMDIa ......... | coovervvvvvcccrnnnnss 64,459 25 22 578 762 3,095 705 1,759 10,569 24,269 22,675
Maryland ..... 15 195,007 1,798 157 11,319 13,963 14,192 11,766 16,972 42,025 48,534 34,280
New Jersey.. 8 365,388 2,060 299 15,749 42,068 32,957 33,782 28,999 90,097 83,497 35,878
2 826,488 3,729 657 27,372 77,701 59,282 46,992 56,468 282,888 190,202 81,197
6 408,373 4,093 2,785 18,453 68,297 34,989 25,354 37,072 79,318 96,584 41,427
S 1,536,991 16,840 4,494 74,687 315,515 114,262 109,332 141,787 278,109 315,053 166,913
5 475,541 4,303 1,050 23,556 68,339 40,445 37,136 39,031 105,089 108,099 48,493
16 189,919 2,458 668 9,971 51,647 14,376 11,636 17,544 27,224 34,306 20,089
9 320,470 2,993 915 16,012 73,937 20,774 22,659 31,350 50,256 66,417 35,157
7 373,708 3,506 1,573 16,537 79,603 26,198 26,507 37,261 66,439 73,297 42,786
20 177,354 3579 288 8611 41,988 12,468 11,394 16,601 29,102 32,935 20,387
647,904 16,965 3,598 32,174 104,786 60,046 49,068 61,956 109,367 130,377 79,567
30 90,942 3454 203 3,951 19,112 7,631 6,256 8,218 14,594 16,210 11,313
31 87,196 2,392 1,266 4,051 14,053 11,145 6,535 8,545 11,669 15,533 12,007
17 188,050 3,166 753 9,982 29,801 13,468 15,353 18,358 36,348 40,589 20,234
Missouri.., 19 181,493 2,506 459 9,619 30,442 17,777 13,287 17,536 29,653 38,646 21,568
Nebraska . 36 56,967 2,772 129 2,712 6,994 6,340 4,340 4,962 8,981 11,536 8,201
North Dakota 50 19,005 1,004 658 896 1,641 1,932 1,607 1,870 2,771 3,662 2,965
South Dakota... 46 24,251 1,671 129 963 2,744 1,755 1,690 2,467 5,353 4,201 3,280
Southeast ... | i, 2,205,625 33,751 40,281 111,379 320,110 191,168 149,546 221,091 379,132 457,688 301,478
Alabama . 25 121,490 2,427 1,483 5,929 21,626 10,338 7,883 12,507 18,015 21,991 19,292
Arkansas 34 67,913 2,263 496 3,368 13,136 7,216 4,581 8,109 8,354 11,514 8,876
Florida . 4 491,488 7,753 730 26,974 29,038 39,353 37,353 56,063 108,534 125,903 59,787
Georgia 10 299,874 4,188 1,126 15,307 43,489 33,414 26,675 28,405 48,978 61,114 37,179
Kentucky 26 120,266 2,498 2,235 5635 30,297 9,905 7461 11,369 14,152 20,081 16,633
Louisiana 24 148,697 1,308 28,114 6,482 17,416 12,909 7.877 12,547 19,613 25,014 17,418
Mississippi 35 67,125 1,879 740 3,098 12,041 6,360 3875 7,327 8,244 12,046 11,514
North Carolina. 12 275,615 5218 511 14101 58,923 18,829 16,766 25,113 52,309 47977 35,868
South Carolina. 28 115,204 1,506 162 6,825 23,124 10,256 7,035 12,236 16,571 19,583 17,906
Tennessee 18 182,515 1,926 516 8,173 34,166 15,420 13,177 20,314 27,533 39,657 21,634
Virginia .... 13 273.070 2444 1,154 13,338 31,607 22,577 14,576 22,758 51,815 64,526 48,275
40 42,368 343 3,013 2,149 5,249 4,589 2,289 4343 5,016 8,281 7,096
Southwest .......cooeeevmvirens | s 1,073,842 15417 59,682 53,897 136,041 107,138 75,997 106,552 168,990 218,620 131,507
23 160,687 2,605 1,183 9,701 21,707 11,172 10,570 17,582 31,387 34,490 20,291
37 55,426 1,270 5,224 2,418 7545 4137 2,225 5,023 7434 10,145 10,006
29 93,855 1,967 5,386 3,933 13,034 8,820 5,596 9,831 11,934 17,576 15,779
3 763,874 9,575 47,890 37,846 93,754 83,010 57,606 74,117 118,235 156,410 85,431
Rocky Mountain. 324,139 7,126 10,174 21,175 32,718 32,922 19,500 31,582 56,021 70,205 42,716
Colorado.. 173,772 2,738 3,068 11,827 14,991 19,317 10,714 16,909 31,816 41,860 20,532
Idaho ... 36,905 2,143 156 2,585 6,570 2,919 2,312 3,877 4515 6,635 5,195
Montana .. 22,635 860 838 1,313 1,535 2,503 1,405 2,303 3,200 4,804 3,874
Utah..... 70,409 874 1,323 4357 8,079 5595 4,243 6,989 14,135 14,498 10,315
Wyoming.. 20,418 511 4,789 1,094 1,542 2,588 826 1,503 2,355 2410 2,800
Far West . 1,853,781 33,896 16,568 85,426 227,140 132,676 119,123 174,553 404,211 439,287 220,899
28,581 497 5590 1,384 1,056 4,560 842 1,920 3197 3,962 5,572
1,359,265 24,435 8,623 57,712 163,841 92,421 89,384 127,073 317,481 326,119 152,176
7 504 33 1,891 1,173 4,085 1,632 4915 10,057 10,019 9,400
79,220 629 1,761 7,523 3,070 5,750 3,635 8,502 14,860 25,210 8,282
120,055 3,075 156 5,893 30613 7,750 8,428 10,059 17,583 21,848 14,652
222,950 4,757 405 11,024 27,387 18,111 15,202 22,086 41,034 52,128 30,817

Nore. Totals shown far the United States differ from the national income and product account estimates of gross ment, except office equipment. GSP and GDP also have different revision schedules.
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statistical Source: This table reflects the GSP estimates for 2001 that were released on May 22, 2003, Detailed estimates are
discrepancy. in addition, GSP excludes and GDP includes the compensation of Federal civilian and military personnel available on BEA's Web site at <www.bea.gov> under “Gross State Product”
stationed abroad and government consumption of fixed capital for military structures located abroad and for military equip-
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K. Local Area Table
Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2000-2002

Personal income Per capita personal income ? Personal income Per capita personal income !
Rank Rank
s Percent ) . Percent :
Area Name Millions of dollars change? Dollars UmS Area Name Millions of dollars change? Doliars U|nS
2000 | 2000 | 2002 | 29911 2000 | 2001 | 2002 | 2002 2000 | 2000 | 2002 | 200 o0 | 2001 | 2002 | 2002
2002 2002
United States3.... 8,422,074 | 8,703,023 ' 8,900,007 2.3 29,847 | 30,527 Detroit-Warren-Livonia, MI..

151,793 | 151,682 152,800 0.7 34,048 | 33913 34,129 35
3,018

Metropolltanponlon 3,240 3,358 3.6]23,029 | 24,668 1 25462 | 233

7,345,921 | 7,585,056 - 7,761,013 2231488 32126 Dothan, AL..

politan portion 1,076,153 | 1,117,967 1,148,994 2.8122,014| 22,820 Dover, DE 3,021 3,088 3,286 6.423,769 | 23944 : 24,987 267

4 Dubuque, 2,293 2,362 2,442 3.4125691| 26,495 | 27,204 17

Abile?\‘ee,t'r&??man Statistical Areas . 3,880 3674 3,837 424232 23,191 Duluth, MN- 7,000 7,154 7,437 40| 25,404 | 25,869 | 26,927 181
Akron, OH 20,593 20,602 21,147 29,591 | 29,493 Durham, NC. 12,997 13,548 13,903 26130507 | 31,128 31,435 75
Albany, GA . 33711 3517 3662 21372 | 21892 Eau Claire, Wi 3804| 3873| 4010|  35)|25595(25920126685| 190
Albany-Schenectady-Troy, NY . 251681 26179| 26,967 30,445 | 31,553 El Centro, CA.. 2530 2734 2973 8.7]17,753| 19,021 20,382 | 351
Albuquerque, NM . 18,910 20,525 21,421 25.848 | 27,785 Elizabethtown, KY .. 2,621 2,702 2,766 2.3124,315| 24,862 | 25,324 240
Alexandria, LA.. 3,318 3612 3762 22863 | 24.904 Elkhart-Goshen, IN. 4,871 4,921 5,145 4.6 26,544 | 26,536 | 27,665 157
Allentown-Bethl 22,220 22:762 23,542 20952 | 30,382 Elmira, NY .. 2,217 2,203 2,230 1.2 | 24,351 | 24,252 | 24,558 286
Altoona, PA... 3,057 3,061 3,165 23692' 23832 El Paso, TX. 12,650 13,314 13,992 5,118,556 | 19,349 | 20,129 352
Amariflo, TX.. 5,565 51627 5,828 24508 ' 24,616 Erie, PA............ 6,888 6,949 7,095 2.1|24,541: 24,767 | 25,301 244
Ames, IA... 2067 2103 2173 257751 26,177 Eugeng-Spnnghe\d OR. 8,248 8,435 8,647 2525502 25979 | 26416 200
Anch(;rage AK. 10,330 1133 11.874 32,235 34,754 Evansville, IN-KY 9,294 9,717 10,021 3.1127,098; 28,310 29,116 120
Anderson, N 3:305 3:366 3:430 24,795 25:417 Fairbanks, AK . 2,303 2,426 2,561 5.6 27,832 28,894 | 30,081 100
Anderson, SC 4,037 4,199 4,052 24274 | 24,874 Fargo, ND-MN. 4,821 4,896 5,114 4527596 | 27,819 | 28,869 128
Ann Arbor, MI... 11,541 11,458 11,801 35575 | 34.784 Farmlngton NM 2,167 2,365 2,458 3.9 18,974 20,366 20,511 349
Anniston-Oxford, AL. I 2493 2618 21,397 | 22,427 7,823 8,088 8,626 6723232123994 | 254091 235
Appleton, Wi : 6,062 6,232 gevggg 29.497 Fayenevnle Sprlngdale Rogers, AR-MO 7,979 8,636 9,097 5.3|22,834 | 24,090 24,788 276
Ashevilie, NC.... 9857 10,103 26,145 | 26,380 Flagstaff, AZ 2,662 2,792 2,943 541228201 23,756 | 24,543 287
Athens-Clarke County, GA ... 3961 4109 22604 | 23513 Flint, MI... 11,550 11,270 11,446 1.6|26,434| 25,683 [ 25,977 213
Atlanta-Sandy Springé-Marie 147307 | 149974 Florence, SC 4,486 4,741 4863 26123212 | 24,444 | 24,943 270
Atlantic City, NJ ... 7:887 3:210 31517 | 30,886 Florence-Muscle Shoals, AL 3,113 3213 3,226 0.421,773| 22,571 | 22,769 331

Fond du Lac. WI.........

2,700 2,799 2,881 29(27,721128629 29,487 | 112
Fort Colfins-Loveland, CO ..

7,657 8,099 8,296 2.4(30,272 | 31,178 | 31,420 77
Fort Smith, AR-OK. 5,889 6,253 6,399 23| 21,506 | 22,676 | 23,021 324
Fort Walton Beach-Ci

FL 4,611 4,871 5,264 1 79126969 | 28,336 | 29,938 | 103

Auburn-Opelika, AL..

Augusta-Richmond County, GA-SC .

Austin-Round Rock, TX
ield, CA

20,248 | 20,882
23,911 24,852
32,546 32,678
20,831 | 21,768
33,294| 34,519

&
@
g
S
o
o
5
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S
o
=
|

Balti Towson, MD 85,1 44 89,050 92,410

Fort Wayne, IN 1211 11277] 11486| 1.9 28,670 |28,639|28965| 125
B o i 3daz) e se 52?3; %g%% Frosno, CA. 17.628| 18.401| 19544 |  62|21.079|22592| 23492 316
Baton Rouge, LA.. 17206 17841| 18494 24,325 25,112 Gadsden, Al W 2212) 2002 2365  32|21413|22,263]22,999 326
Battle Creek, W 3471 3477|3620 25138 25.127 Gainesville, F1 5521 5720\ 5934  37/23712|24,360| 25033 | 261
Bay City, M 2858 2820 2861 25951 25774 Gainesville, GA 3485|  3670| 3795  34|24741|25007|25040| 260
Bsaumont-| 9,169 9,375 9,689 23.832 | 24,499 Glens FaIIS, NY 3,009 3,040 3,149 3.6(24,197 | 24,346 | 25,092 259

Goldsboro, NC
Grand Forks, ND-MN .
Grand Junction, CO
Grand Rapids-Wyoming,
Great Falls, MT

2,504 2,567 2,641 29122,093122,703 23376 318
2,309 2,363 2,475 472374024539 | 25831 223
2,928 , 3,010 3,167 5.2|24,926 25,251 25940, 214
20,818 21,257 21,688 2.0 28,026 | 28,333 | 28,659 131
1,968 2,033 2,113 3.9 24,545 | 25521 | 26,546 194

Bellingham, WA
Bend, OR
Billings, M
Binghamton, N
Birmingham-Hoover, AL

24,245 | 25,450
26,929 1 27,883
26,246 | 27,433
25,054 | 25,319
28,386 | 29,707

~
S
@
=S
~
n
@
>
WWWOWWNWONLW = AWWAWD RO LWNNIOIC > 0D I0 L 0B A

6
1
0
4
1
4
4
6
3
8
9
3
0
0
8
5
8
833,120 | 33,439
1
8
1
1
4
8
1
5
7
2
1
4
9
1
6
1
7
4
3
9

Bismarck ND | %as| Tasm| 2ess 25675 | 27006 Gresley, CO 4586  4.886|  5000|  23|25040|25248|24495| 288
Blacksburg- Chrissansburg Radior, VA 3040| 3145 3262 7201078 | 20615 Green Bay, Wi. 8137)  8327) 864t 38128729) 29,1391 29905 104
Bloomington, IN ...... . 3,956 4,048 4182 22,501 | 22,948 Greensboro-High Point, NC 18,138 18,383 18,708 1.8128109| 28210 28,508 135
Bloomington-Normal. il 440 4619 4Te8 29299 | 30,296 Greenville, NC 3667| 8702|3790,  24(23944|23,976|24212| 296
Boise Ciy-Namp, | 13416 13978| 14397| 30| 28.622| 28811 Greenile, SC. 15073| 15342 15573|  15|26834|27.003|27.178| 175
Boston-Cambridge-Q 182,380 | 188380| 188418  00|41.435| 42,501 Guitport-Biloxi, MS.. 527 595 6213 236271 24.060| 24971 269
Bouider, CO ... 1185| 120841 11281| 6640364 40,405 Hagerstown-Martinsburg, MD-WV.. 5454\ 5778|6028

Hanford-Corcoran, CA
Harrisburg-Carlisle, PA
Harrisonburg, VA
Hartford-West Hal

16,306 | 17,693 | 18,581 357
29,729 | 30,778 | 31,821 66
22,051|23214|23270| 320

2,455 2,463 2,574 4523502 23,423
6,853 7,159 7,570 5729472 | 30,461
52,190 54,393 53,433 -1.8 158,998 | 61,130
5,023 5,340 5,697 6.7 14,915 15,516
25,851 | 26,440 .
27,209| 27,618
26,102 | 26,376
1 30,206 31,471
26,412 26,543
29,011 31,138
32,049 32,194
33,911 33,199
29,910 | 30,260
: 25,870 | 26,770
25,934 | 27,358
25,316 | 26,018

Bowling Green,
Bremerton-Silverdale, Wi
Bridgeport-Stamford-Norwalk, CT
Brownsvilie-Harlingen, TX
Brunswick, GA......
Buffalo-Niagara Falls, NY .
Burlington, NC.........
Burlington-South Burlington, VT ..
Canton-Massillon, OH..
Cape Coral-Fort Myers, FL ..
Carson City, NV
Casper, WY.
Cedar Rapids, iA..
Champaign-Urbana,
Charleston, WV._......
Charleston-North Charleston, SC

2
.3| 24,395 | 25,469 | 26,051 209
1
1
1

36,987 | 37,697 | 37,995 16
20,557 | 21,948 | 22,781 330
25,178 | 25,419 | 25507 | 231
16,617 | 17,416 | 17,919 358
27,885 | 27,401 " 27,485 165
30,383 | 30,497 31,707 69
23,964 | 24,835 25482 232
21,588 23564 ; 24,330 | 291
34,041 | 35200 | 34,969 29
2151422319 |23139| 322
27,589 | 28,327 | 28,959 126
22,7301 24,182 | 24,837 274

Hattiesburg, MS 2,555 2,754 2,893
Hickory-Lenair-Morganton, NC
Hinesville-Fort Stewart, GA
Holland-Grand Haven, M
Honolulu, HI...
Hot Springs, AR.
Houma-Bayou Cane-Thibodaux, LA
Houston-Baytown-Sugar Land, TX.
Huntington-Ashland, WV-KY-OH.
Huntsville, AL.
Idaho Falls, ID

ohlLopmuisprdboOOmioDON

y o Indianapolis, IN.. 48862| 50763| 51841 31920326672 | 32916 49
Gharioe-Gastoria Cancord, NC-5 120 a3 4??},"; 3218752716 lowa City, IA 3815|3950 y 281886 | 29435 | 30.163| 97
Chattanooga, TN-GA y y : 26058 | 27066 Ithaca, NY.. 2,321 2422|2521 24,002 | 24,638 | 25242 | 248
Cheyenne, WY 2,29 2425 2570 28.057 | 29527 Jackson, Mi 3966 399 4030 24987| 245581 | 25011| 264
Chicago-Naperville-Jofiet, IL-N-WI.. 318439 | 325965| 320814 34,921 | 35,430 Jackson, MS . 12868| 13,144) 13550 25424 26,2141 26,848 | 184
Chico, CA ... 4571 1783 \ 92430 | 23230 Jackson, TN... 2,664 682 2766 24766 | 24683 | 25310 | 243
Cincinnati-Middietown, OH-KYAN 61.303| 62996| 64769 30,477 | 31,080 Jacksonville, FL 33181 33974) 35338 20439 29,5491 30037 101
Clarksville, TN-KY 5305 5,590 5.802 22798 | 23,613 Jacksor , NC 3,437 3,596 3,808 5.9|22,881| 24,2181 25,317 241
Cleveland, TN.. 2333|  2587| 2685 22372 | 24622 Janesvilie, Wi 3993 4010 4138 32|26176| 26134 | 26865 183

Jefferson City, MO .
Johnson City, TN
Johnstown, PA

3,445 3,637 3,708 2.0|24,554 (25819 26,112; 206
3,883 4,066 4,205 3.4(21,395|22,335 | 22,897 | 327
3413 3,498 3,590 26|22,422123,131|23885| 304
2,248 2,336 2,399 27120,793| 21,6021 21,968 338
3,533, 3,654 3,747 2.6(22,405| 23,087 23418 317
8,325 8,446 8,673 2726410 26,717 27,265 173
2,571 2,651 2,716 25|24,747 | 25384 25901 216
58,247 59,737 61,255 25|31,612| 32,055 | 32,467 52

Cleveland-Elyria: g
Coeur d'Alene, ID........

College Station-Bryan,
Colorado Springs, CO..
Columbia, MO.
Columbia, SC..
Columbus, GA-AL
Columbus, IN ..

31,626 31885
23,014 23,615
19,814 | 20617
29,603 | 29,699
26,339 | 27,042 | 27,
0|26,855] 27.215| 27,730 | 156 ge,

. 23887 | 25,273 | 25,809 | 217 || Kankakee-Bradiey I
21831 2126 2172 22130,450| 29,540 | 30.261! 95| Kansas City MO-KS..

8
8
8
3
5
0
1
4
0
1
9
1
4
.2 30,513 | 31,461
6
0
2
5
8
1
6
0
6
5
2
6
5

Kennewick-ichland-Pasco, WA 4756 5130 5469 64| 24687|26139|26905| 182
e T oI Shamy 061 32100 30e s2 0 || Kileen-Tempie-Fort Hood, TX 7459|  7823| 8231|  52|22456| 23361 24287| 293
Cotvallis, OR......... 2259| 2334|2399  28|28907|20789| 30,421, gp|[ Kingsport-Bristol-Bristol, TN-VA 6834|  7122|  7317|  27|22898|23870' 24481 289
Cumberland, 2100 2167| 2264|  45|20,619{21368|22,377| 337| Kingston NV 4546 4710\ 4864) 3325853126401 27.013) 178
Dalias-Fort Worth-Arling 176530| 182207| 185.167|  16|33973|34,063| 33816 39| Knoxvile TN. 16569 17156 17922  45|26836| 27,621 128466 138
Dalton, GA 2868 2,972 3.083 37123735 | 24,083 | 24,609 283 Kokomo, IN .... 2,929 2,825 2,892 242885127829 28,543 134
Danville,IL .. 1807| 1842| 1,870  15|21563|22,0521 20484 | 33p|f LaCrosse WIMN. 3303| 3480  3612] 3826004 27207128222 146
Danville, VA, 2364|  2391| 2470| 33 |21488|21822i 00,660 | 33| Lefayette N Pt O NG o o o A o] B
Davenport-Moline-Rock Istand, IA-} 10,473| 10411 10,644 2227066 | 27,748 28,384 | 142 Lafayette LA, 60481 6478 ) 4125, : , Jeo
Dayton, Ok 00210| 24689 25190|  20|28540| 29184 | 25796| 1o7|| LakeCharles, 4313) 4582  4701|  26|22292| 23756 | 24370
Desatur, AL . 46| 38%|  3642|  02|23702| 24821 |24sed| 271|| Lakeland, FL. 1517| 12316 12891|  47|23727|25033|25777| 225
Decatur IL... 3130|3189  3157| —04|27336| 27922 |28.004| is0|| Lencaster, PA. 13570| 13603| 14.001] 29| 28,770|28,665(28266| 118
DeltonalDaytonaBeach-Ormond ' o Lansing-East Lansing. MI... 12,067 12268 12,614 2826909 27,207 127,806 154
Beach, FL ... . 10381| 10865  11380|  47!23329' 24059|04747| o279 Lavedo TX.... 2934| 3216] 3437 6915071 |16007| 16593 359
Denver-Aurora, CO . {82196 85804| 8656 07 37.852 38651|38.008| 15[ LasCruces NM. 3120 3424\ 3674 7.3 1783119422\ 20573} 347
Des Monos. ... 15219 15782 1643| 41 31508]32253|33.120| 4g|| Las Vegas-Paradise, NV 41239 42457| 44572|  50|29)601|29,152| 29396 | 114

See footnotes at end of table.
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Table K.1. Personal Income and Per Capita Personal Income by Metropolltan Area, 2000-2002—Continued

Personal income Per capna personal income ! Personal income Per capita personal income !
— T
Rank : | Rank
- Percent ¢ " Percent i
Area Name Millions of dollars change? Dollars UmS Area Name Millions of dollars change? Doliars ! UmS
\ 2001- \ | 2001 Doy |
2000 2001 2002 2002 2000 ' 2001 | 2002 | 2002 2000 2001 2002 2002 2000 | 2001 | 2002 | 2002
Lawrence, KS.. 2,423 2,587 2,658 2.8|24,190| 25,595 | 26,010 2101l Redding, CA...... 4,005 4312 4,558 5.7 {24,445 25,788 | 26,532 195

Lawton, OK .
Lebanon, PA
Lewiston, ID-
Lewiston-, Auburn

2,458 2,684 2,686 39(21,408|22876|23,725| 307} Reno-Sparks, N
3175 3,295 3,380 26(26,369 | 27,248 | 27,836 | 153} Richmond, VA
1.419 1,471 1,515 3.0(24,484|2550226246| 203)| Riverside-San
24378 | 25541 | 26,721 189 Roanoke, VA..

12,418 13,136 13,425 2.2136,026 | 36,990 | 36.763 20
33,603 35,208 36,061 2.4|30,548 | 31,677 | 32,067 59
74,787 80,077 84,301 5322810123668 | 24,073, 300
7.808 8,183 8,467 35]27,073 | 28,338 | 29,283 17
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Lexington- Fayene KY . 12,388 12,576 12,967 3.1(30,251| 30,431 131,136 78|| Rochester, MN i 5,103 5,501 5741 4.431,044) 32,980 | 33,829 38
Lima, OH. 2,633 2,674 2,728 2.0124,258 | 24,717 1 25237 | 249 1| Rochester, NY \ 30,456 31,203 31.716\ 1.6129,3291 30,039 | 30,499 91
Lincoln, NE.. 7775 7.905 8,222 4.0 29,041 29,257|30,022| 102] Rockford, IL... | 8,722 8,669 8,861 22(27169)|26,790| 27,138 176
Little Rock Nurth Little Rock, AR 16,498 17,293 17,831 31126960 28,029|28,659| 131 Rocky Mount, NC.. ! 3.422 3,532 3548 05(23,919)|24614| 24650 282
Logan, U 1,932 2,028 2,099 351874419564 | 19.772| 354| Rome, GA 2,110 2245 2,346 45|23240124,589|25337| 239
Long\newTX 4775 4832 5,062 2.6(24,611|25346| 25,727 226 Sacramento-Arden-Arcade-Roseville,
Longview, WA.. 2,202 2,339 2,373 15|23,668| 24,936 | 25,104 | 256 CA... 54,236 57,497 59,829 41(2999330.793| 31,069 80
Los Angeles-Long Beach-Santa Ana, Saginaw-Saginaw Township North, M} 5,374 5,255 5,306 1.0 25,596 | 25,060 | 25,297 245
CA 385053 402,424 413,165 2.7 | 31,049 | 32,066 | 32,547 50 St Cioud, MN 4219 4,379 4593 49)|251041 257281 26626 192
Louisville, KY-IN ... 34,250 35463| 36,195 2.1] 29,398 | 30,251 | 30,666 85(] St George U . 1,752 1,877 1,994, 6.2119,206) 19,856 20,059 | 353
Lubbock, TX.... 6,055 6,109 6,365 4224227 | 24,1821 25027 262 | St Joseph, M | 2,816 2,861 2,940 | 282271823162 23885| 304
Lynchburg, VA. 5,626 5773 5,850 13724579 25177125422| 234|| St Louis, MO-IL. 84,222 86,138 88.410\ 26| 31,1741 31,748 | 32462 53
Macon, GA .. 5,662 5,949 6,214 44 25458 2666027635 160 Salem, OR 8,515 8,733 9,032 34|24,453124781|25214| 250
Madera, CA. 2,265 2,379 2,527 6.2 18,321 18,901 |19617| 355| Salinas, CA 12,097 12,699 13,091 3,1{30,015| 31,132 | 31,842 65
Madison, Wl 16,469 17,19, 18,001 47 32,688 33,633 | 34,650 32| Salisbury, MD. 2,503 2,640 2,712 2.8122,832| 23,865| 24,312 292
Manchester-Nashua, NH 13,770 138371 13914 0636,016] 35,606 | 35,496 25| SaltLake City, UT.. 27,081 27,937 28,540 2212785228372 28,674 130
Mansfield, OH.............. 3,024 3120 3222 3323482 24379|25098] 257| SanAngelo, TX.. 2,523 2624 2,684 2.3123,864 | 25,007 | 25556 | 229
McAllen-Edinburg-Pharr, TX 7,793 8,443 9,056 7.3 13578| 14278 | 14,7691 361 San Antonio, TX. 45997 47317 48,884 3326,752| 27,057 127,368 | 169
Medford, OR........ 4,531 4,738 4,942 43|24917|25772|26477| 198 San Diego-Carlsbad-San Marcos, CA 92,654 97,1411 101,293 4.332,797 | 33,926 | 34,872 31
Memphis, TN-MS-AR... 34,458 36209 | 37,496 3.3| 28520 | 29,839 | 30,557 90| Sandusky, OH..... 2,280 2,340 ,378 1.6 28,652 | 29,483 | 30,155 98
Merced, CA. 4,134 4,429 4,640 4811953320302} 20,623 | 3461 San Francisco-Oakland-Fremont, CA.... | 199.989| 200,185| 195396 —241483471 479061 46920 2
Miami-Fort L. ‘ ! San Jose-Sunnyvale-Santa Clara, CA 92,947 85,586 79,596 ~7.0| 53,408 | 48,981 . 45,925 3
FL 157,015| 163369 168,639 3.2 31226 3192332373 55| San Luis Obispo-Paso Robles, CA........ 6,801 7,300 7,599 4.1(27,459129,1121 30,145 99
Michigan City-La Porte, IN .. 2,683 2,698 2,729 1224350 24459 |24,773| 278|| SantaBarbara-Santa Maria-Goleta, CA 12,911 13,272 13,701 3213229833102 34,103 36
Midland, TX 4,092 3,925 3,956 0835422 3384433728 40| Santa Cruz-Watsonville, CA .. 10,015 9,841 9,707 -1.4 139,153 | 38,551 | 38,323 13
Milwaukee-Waukesha-West Allis, WI..... 49,151 50,691 51,798 22 32.722 33,673 | 34,308 34| SantaFe, NM........ 3846 4,147 4417 6.5 (29,627 31,608 | 32,932 48
Minneapoiis-St. Paul-Bloomington, MN- ; Santa Rosa-Petaluma, CA. 16,778 17,209 17,391 1.1 {36,447 36,960 | 37,331 19
wi 109,818 113,143 115502 2.1 36,840‘37.407 37,787 17| Sarasota-Bradenton-Venice, FL 21,027 22,345 23,264 4135476 36,894 | 37,509 18
Missoula, MT 2,343 2,497 2,626 52(24383|25815| 26,8237 186 Savannah, GA ... 7,879 8,127 4026863 27,389 | 28,054 151
Mobile, AL ... 8,638 8,863 9,033 19|21592|22,135|22620| 335| Scranton-Wilkes-Barre, PA 14,643 14,901 15,279 25(26171| 26,791 | 27602 162
Modesto, CA 10,573 10,908 11,872 43 23506123434 23642} 31| Seattle-Tacoma-Bellevue, WA 115,203 | 117,090| 118,739 1437,746| 37,832 38,037 14
Monroe, LA.. 3,839 4,027 4224 49 22581'23785124,857| 273 Sheboygan, WI. 3,249 3,361 3,465 3.1(28819 29,747 | 30,612 89
Monroe, MI.. 4,281 4235 4328 22 29228 28632129,015| 123] Sherman-Deni 2,559 2,609 2,844 1.3]23,052| 23,1881 23274 319
Montgomery, AL.. 8,865 9,261 9,665 44 25549 26,571|27533| 164|| Shreveportd BOSS|erCty 9,064 9,490 9.789 3224103 |25219| 25984 212
Morgantown, WV. 2,449 2,663 2,778 4322018 23772|24576| 285 Sioux City, IA-NE-SD. 3712 3,816 3,869 14(25953)26,731 | 27,112 177
Morristown, TN... 2,621 2,769 2,873 38(21218 22,179|22,909| 326(| Sioux Falls, SD...... 5,648 5977 6.223 4.1130,005| 31,162 | 31,947 64
Mount Vemon-Anacortes, WA. 2,823 3,020 3,135 3827288 28732129377 | 15| South Bend-Mishawaka, IN-MI.. 8,315 8,704 8,947 281262281 27,4191 28,153 149
Muncie, IN.....c..wwcccrrciren 2,898 2,945 2,992 162442124758 | 25,313 242 Spartanburg, SC 6,190 6,327 6,523 3.1(24331|24641|25182| 251
Muskegon-Norton Shores, M!. 3943 4,013 4,082 1.7]23.126| 23418123707 309 Spokane, WA. 10,890 11,072 11,382 2.8126,012] 26179126637 | 191
Myrtle Beach-Conway-North Myrtle Springfield, IL 6,266 6,416 2.4129,745| 30,902 | 31,430 76
Beach, SC .. 4,740 4890 ! 5,059 35°23,936| 24,258 245841 284 | Springfield, MA .. 18,766 19,420 20,066 33]27,578128,543129302| 116
Napa, CA .... 4714 4,846 | 4,983 2.8137,834 | 37,965 | 38,361 12| Springfield, MO.. 8,792 9,333 9,705 401237891 24960 | 25622| 228
Naples-Marco Island, FL. 10,012 11,143 11,601 4.1 39,4061 42,129 1 42,050 61| Springfield, OH.. 3735 3,763 3762 00258251 26,1221 26159 204
Nashville-Davidson-Murfreesboro, TN 40,309 42030 43317 3.1 30,605 31447 32,026 62|| State Coliege, PA 3,266 3,394 3,560 49(24,020| 24,7641 25394 | 236
New Haven-Milford, CT ... 28379| 28950 29,532 2.0, 34,400 34,891 35339 26| Stockton, CA.. 13,757 14,274 14,788 3.6]24213|24056| 24119 299
New Orleans-Metairie-Ke 34,606 36,767 38,085 3626304 28023|28,995| 124 Sumter, SC 2,150 2,176 2,270 4320528 20,8561 21,577 341
New York-Northern NewJersey Long : Syracuse, NY. 17,566 17,726 18,423 39|27,007;27,233 28257 | 144
Island, NY-NJ-PA 732799 751,488 | 755,390 0.5| 39,920 | 40,664 | 40,680 8 ‘
Niles-Benton Harbor, M., 4,226 4,305 1.9|26,071 | 26,063 | 26,482 196 Tallahasses, FL... - 7,958 8,288 8,547 3.1124,791 25,680 | 26,302 202
Norwich-New London, CT 8514 8,874 9,203 3.732,813| 34,060 | 35,106 28| Tampa-St. Petersburg -Clearwater, FL 68,891 71,522 73986 | 34|28.655| 29,263 | 20728' 108
Ocala, FL ... 5,894 6,168 6,437 44 22643\23274 236371 312]| TerreHaute, IN 3,77 3,838 3934 25122,081122582)23196| 321
QOcean City, NJ 3239 3,363 3549 55 31,666 32,965 34,879 30([ Texarkana, TX-Texarkana, AR 2,885 3,009 3,128 40(22,237|23,122|23931| 303
Odessa, TX 2,546 2,658 2,732 2821097 22000 22342 | 338 || Toledo, OH 18,305 18,452 18,891 , 24|27,767|27,944|28612| 133
Ogden-Clearfield, UT .. 10,772 11,144 11,587 40| 24212 24,655|25.168| 252 Topeka, KS 6,023 6,233 6401 2.7|26,787 | 27,679 28,398 | 141
Oklahoma Cny oK. 29,092 30,441 31,219 2626503 27492|27,877| 152|| Trenton-Ewing, NJ. 13,872 14,263 14,582 22 39,455 40,193 | 40,711 7
Olympia, W 6,093 6,461 6,719 4,029,242, 30,341 | 30,828 83| Tucson, AZ 20,514 21,246 22213 46|24172| 24,645]25278| 246
OmahaCouncn Bluffs, NEFIA.. 24,230 25249 26,012 30/ 31,509 | 32,541 | 33,200 45] Tulsa, OK 24,984 26,336 26,827 1.929,008 | 30,336 | 30,627 87
Orlando, FL ......... 44,751 46,354 48,431 4.5127,018| 27146 | 27,587 163 Tuscaloosa, AL .. 4517 4,705 4,871 3.523,362| 24,284 | 25,152 253
Oshkosh-Neenah Wi 4,431 4,542 3.1(28,217 | 28,776 | 29,537 10 Tyler, TX 4,922 4,946 5,144 028,061 27,861 ' 28,466 139
Owensboro, KY ... 2,698 2,736 2,759 0.8 24,530| 24,866 250141 2631 Utica-Rome, 7,047 7,148 7,348 2.8|23520| 23,955 24668| 281
Oxnard-Thousand 25,364 26173 27,006 32 33523340281 34,572 33| Vadosta, GA.. 2,485 2.595 2.790 75120,765|21,716| 23,059 | 323
Palm Bay-Melbourne-Titusville, FL . 12,865 13,281 13,770 37 26925 27297127,762| 155|| Vallejo-Fairfield, 10,953 11,601 11,912 27|27579| 28,683 | 29089 | 122
Panama City- Lynn Haven, FL .. 3,522 3657 3,889 64123757 2440025536 | 230| VeroBeach, FL.. 4,208 4,548 4,699 3337,114| 39,437 | 39,830 10
Parkersburg- WV-OH .. 3,785 3,897 4,054 4023013123761 |247741 277| Victoria, TX... 2,809 2,873 2,908 122516225557 | 25844 221
Pascagoula, MS 3,303 3447 3,497 1421,860! 22:605 | 22:833| 329 Vinelanc-Millville- -Bridgeton, NJ. 3,421 3.609 3,823 5912337124584 12585 220
Pensacola-Ferry Pass-Brent, FL. 9,703 10,229 10,544 3.1(23,507 | 24,480 | 24,884 | 271 VlrglnlaBeach -Norfolk-Newport News,
Peoria, IL 10,257 10,498 10,685 18|27,974|28,723| 291701 119 ANC 41,659 43856 45773 4.4|26,355 | 27,557 | 28,365 | 143
Philadefphia-Camden-Wilmington, PA- Vlsaha Porterville, CA 7,218 7.739 8,076 4.3019,5711 20,703 | 21,193 344
NJ-DE-MD . 193919 199176 205346 3.1 34,082 34,856 | 35,753 21| Waco, TX...... ! 4,862 5,007 5212 4112271923230 24003 301
Phoenix-Mesa-Scottsdale, AZ. 92,975 96,477 99,387 3.0 28365 28516|28,481| 137 Warner Robins, GA 2,714 2,828 3,027 7.0124,378( 24910 258761 219
Pine Bluff, AR 2,046 2,138 2,180 2.0, 19,073 20,024|20,501| 350 Washington-Arlington-Alexandria, DC-
Pittsburgh, P 74,361 76,386 78,241 2430610 31,539 32,381 54 VA-MD-WV .. 196,093; 208,098| 214,441 3.0( 40,665 42,241 | 42773 4
Pittsfield, MA 4,082 4,260, 4,437 4230278 31,808 | 33,263 42 Waterloo-Cedar 4,056 4,204 4,354 36(24,795|25748(26,846| 185
Pocatelfo, 1D ... 1,732 1,830 1,886 3.0(20,840|21,940| 22,643 | 333 Wausau, Wi..... 3,431 3,555 3,692 3.8(27,248| 28,120 29,103 121
Portland-South Portland-Biddeford, ME. 14,576 152961 15,849 36| 2979130929 | 31,678 71[  Weirton-Steubenville, WV-OH 2,937 2982 3,072 30122307 22,859{23750| 306
Portland-Vancouver-Beaverton, OR-WA 62,190 63,892 64,755 1432127 | 32,326 | 32.167 58 | Wenatchee, WA. 2,378 2,523 2,644 48123923| 252971 26,321| 201
Port St. Lucie-Fort Pierce, FL... . 9,650 10,181 10,663 47130103 | 31,103 | 31.638 73] Wheeling, WV-OH.. 3,540 3,680 3,776 26123159 24282124993, 266
Poughkeepsxe Newburgh- Mtddletown Wichita, KS.... 165,918 16,830 17,158 2.0)27,828 29,268 | 29,587 100
18,378 19,256 19,702 2.3 29,459 30,390 30,618 88| Wichita Falls, TX 3712 3822 3,982 42245131 25441|26583| 193
Prescon AZ cocorreeiressessiscecnne s 3,574 3713 3927 5.8 21153 21.379|21,936| 340 Wiliamsport, PA. ! 2,762 2,932 2,980 1623029124602 125096 | 258
Providence-New Bedford-Fall River, RI- ‘ Wilmington, NC.. | 7,118 7477 7,689 2.8(25,82026,579|26,753| 188
MA 45,976 48076 49,645 3.3:28,9761] 30,089 | 30,796 84| Winchester, VA-WV 2,649 2,837 2,955 4.1|25577|26,781|27,308| 170
Provo-Orem, UT.. 7433 7,704 7,850 1.9 19,606 19,697 | 19,504 356(( Winston-Salem, NC 12,412 12,500 12,775 221293231 29173|29,485| 113
Pusblo, CO...... 3,262 3372 3,489 35 22995 23355|23,689| 310| Worcester, MA 24,539 25377| 25,580 0.8 32,604 | 33,305 33,229 44
Punta Gorda, FL . 3,650 3797 4,036 6.3 25653 2597526932 1801 Yakima, WA... 4,916 5,120 5324 40 22,074|22,934123714| 308
Racine, Wl....... 5439 5,658 5,785 2228779 2984430331 94 [ York-Hanover, 11,019 10.891 11,222 3.0 2879028243 |28810| 129
Raleigh-Cary, NC 27,062 28271 28,613 1233658 33926 | 33,293 41|l Youngstown-Warren-Boardman, OH-PA 14,806 14,7491 15,107 24 24588|24610|25358| 237
Rapid City, SD. 2,918 3,045 3,171 41125819 26630(27,429] 166 Yuba City, CA. 3,094 3,252 3,416 5122177122987 123617 314
Readlng PA.. \ 10,778 10,960 11,262 2.8 28783|29,027|295311 111 Yuma AZ.. 2,654 2,968 3431 15.6| 16513| 18,149 20,561 348
1. Per capita personal income was computed using Census Bureau midyear population estimates. of U.S. residents employed abroad temporarily by private U.S. firms.
2. Percent change calculated from unrounded data. 4. The metropolitan area definitions used by BEA for its personal income estimates are the new county-based definitions

3. The personal income level shown for the United States is derived as the sum of the county estimates. It differs from the issued by the Office of Management and Budget in June 2003 (with revisions released February 2004} for federal statistical
estimate of personal income in the national income and product accounts (NIPAs) because of differences in coverage. in the purposes.
methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from Source: Table 1in “Comprehensive Revision of Local Area Personal Income: Preliminary Estimates for 2002 and Revised
the NIPA estimate because, by definition, it omits the earnings of Federal civilian and military personnel stationed abroad and Estimates for 1969-2001" in the June 2004 Survey oF CuRRENT BusEss.
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L. Charts
SELECTED REGIONAL ESTIMATES
SHARES OF U.S. PERSONAL INCOME BY REGION
1969 2003
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 2003
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PERSONAL INCOME: PERCENT CHANGE, 2004:1-2004:11
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Regional Data
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$31,937
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U.S. = $31,459
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Appendix A
Additional Information About the NIPA Estimates
Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2000—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years., For example, the annual percent
change in real GDP for 2001-2002 uses prices for 2001
and 2002 as weights, and the 2001-2002 annual percent
change in the GDP price index uses quantities for 2001
and 2002 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2000) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2000 by a corresponding quantity in-
dex number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2000
and if real output for this component increased by 10
percent in 2001, then the chained (2000) dollar value of
this component in 2001 would be $110 ($100 X 1.10).
The percent changes calculated from the chained (2000)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar es-
timate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See ]. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” Survey 0F CURRENT
BusiNgss (November 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity in-
dexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA ta-
bles 1.1.2,1.2.2,1.5.2,2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound in-

terest formula:
x\m/n
[(-’) - 1] x 100
x()

where r is the percent change at an annual rate; x, is
the level of activity in the later period; x, is the level of ac-
tivity in the earlier period; # is the periodicity of the data
{for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and » is the number of periods be-
tween the earlier periods and the later periods (that is,
=0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.

r =
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Reconciliation Tables

“Table 1. Reconciliation of Changes in BEA-Derived Compensation Per
Hour With BLS Average Hourly Earnings” is being revised to reflect the
results of the comprehensive revision of the national income and product
accounts. It will be published in an upcoming issue ofthe survey.

Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs

to Balance on Goods and Services and Income in the ITAs
[Billions of dollars]

Seasonally adjusted at annual rates

tne ZXP 2003 2003 2004
| I 1] \2 | I
Exports of goods and services and inCOMe reCeipts, ITAS.......ccuciiireririiriiieiee et 1 1,242.7 1,3149 11,2627 1,269.5 1,318.0 1,409.3 14384 1,484.7
[T €T o I SRRSO PSSR PRRPTINY 2 34 4.8 38 54 53 4.7 4.4 35
Statistical differences 1. 3 25 - a3 -8 04 70 70
Other items 4 07 05 05 05 ® @® @ o7
Plus: Adjustment for grossing of parent/affiliate interest payments.............ccoecvrerineniniesenencnens 5 51 4.8 4.4 45 48 55 4.7 4.9
Adjustment for U.S. territories and PUEMO RICO............cccuiiiiiiiiiiiii 6 521 535 53.0 52.3 54.0 54.9 56.0 56.1
Services furnished without payment by financial intermediaries except life insurance carriers................. 7 83 6.7 75 61 6.5 71 7.0
Equals: Exports of goods and services and income receipts, NIPAS.............ccccccviiiiiniiiniiiiiene 8 1,306.8 1,375.2 13246 11,3279 13775 1471.0 15082 1,555.6
Imports of goods and services and income payments, ITAS........ccccciiiiirieienieneseee e 9 16573 17781 17483 11,7395 11,7780 1,846.7 19442 20753
LESS: GOIO, ITAS. ... e 0 29 3.6 24 41 41 3.8 41 33
SHatistical difErences L.............vrovvoseeesosessoossssessssessssessssssssssssssesssses oo U 25 -6 13 - -0.4 QO 1 17
OB HEITIS. ..o P O O W W W o ©
Plus: Gold, NIPAs... B3 33 35 35 36 ~10 31 32 .28
Adjustment for grossing of parent/affiliate interest payments 14 51 4.8 44 45 4.8 55 4.7 4.9
Adjustment for U.S. territories and Puerto Rico... . . . 15 375 351 355 36.6 335 34.7 345 313
Imputed interest paid to rest of WOrld...........cooooiiiii e 16 83 6.7 75 6.5 71 7.0
Equals: Imports of goods and services and income payments, NIPAS...........c.ccccoviiiiiiiiniiens 17 1,7046 18182 17911 17805 1,814.7 l% 1,981.4 2]108
Balance on goods and services and inCOmMe, ITAS (1-9)....ccioiriiiiiiieiee et 18 -4146 -463.2 -4856 -470.0 -460.0 -437.4 -505.8 -590.6
Less: Gold (2-10+13)... 19 -28 23 -2 23 28 -2 20 -26
Statistical differences (3-11) D O O W O W Q@O =87 -87
Other items (4-12) A o7 o5 05 05 ® 0B 0 o7
Plus: Adjustment for U.S. terfitories and PUEMO RICO (6-15)..........cc..corvverrssroerrssoorssoeesssoerssoooessoe 2 e 184 15 157 205 AP 215 248

Equals: Net exports of goods and services and net receipts of income, NIPAs (8-17).. 23 -397.8 -4430 -466.5 -452.6 -437.2 -4156 -473.2 -555.2

1. Consists of statistical revisions to the TAs that have not yet been incorporated into the NIPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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Appendix B

Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. In addition, most of this
information is available on BEA’s Web site at
<www.bea.gov>. Look under “Methodologies”; for ar-
ticles from the Survey of Current Business, look under
“Publications.”

National accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of wealth and related estimates.

National income and product accounts (NIPAS).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that have
been used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 survey]

Corporate Profits: Profits Before Tax, Profits Tax Lia-

bility, and Dividends (2002)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the
comprehensive and annual revisions of the NIPAs.

The following survey articles describe the most re-
cent comprehensive revision of the NIPAs.

“Improved Estimates of the National Income and
Product Accounts for 1929-2002: Results of the Com-
prehensive Revision” (February 2004)

“Preview of the Revised NIPA Estimates for 1997 Ef-
fects of Incorporating the 1997 Benchmark 1-0 Ac-
counts and Proposed Definitional and Statistical
Changes” (January 2003)

“Preview of the 2003 Comprehensive Revision of
the National Income and Product Accounts”

Changes in Definitions and Classifications

(June 2003)

New and Redesigned Tables (August 2003)
Statistical Changes (September 2003)

In addition, see the following articles.

“Updated Summary NIPA Methodologies” (No-
vember 2004) describes the source data and the meth-
ods that are used to prepare the current-dollar and real

estimates of GDP.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2004).

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“Measuring the Services of Commercial Banks in
the NIPAs: Changes in Concepts and Methods” (Sep-
tember 2003)

“Measuring the Services of Property-Casualty In-
surance in the NIPAs: Changes in Concepts and Meth-
ods” (October 2003)

“Reliability of GDP and Related NIPA Estimates”
(January 2002) evaluates the principal NIPA estimates
by examining the record of revisions to them.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-2002” (May 2004) describes the improvements
that were incorporated into these estimates as part of
the comprehensive NIPA revision.

Industry accounts
The industry accounts consist of the input-output ac-
counts, the gross-domestic-product-by-industry ac-
counts, and one satellite account

“Improved Annual Industry Accounts for 1998-2003”
(June 2004) describes the comprehensive revision of the
annual input-output accounts and the GDP-by-industry
accounts; this revision features the integration of the two
sets of accounts.

“Preview of the Comprehensive Revision of the

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of
the national, industry, regional, and international
accounts are available on BEA’s Web site at
<www.bea.gov>; look under “About BEA.”
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Annual Industry Accounts: Integrating the Annual In-
put-Output Accounts and the Gross-Domestic-Prod-
uct-by-Industry Accounts” (March 2004) provides the
details about the upcoming comprehensive revision.

“Benchmark Input-Output Accounts for the U.S.
Economy, 1997” (December 2002) presents the 1997
accounts and describes the improvements that were in-
corporated.

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 1992 (July 1998)
For 1996 and 1997 (July 2000)
For 1998-2003 (September 2004)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts (ITAs). The
Balance of Payments of the United States: Concepts,
Data Sources, and Estimating Procedures (1990) de-
scribes the methodologies used to prepare the esti-
mates in the ITAs and the international investment
position of the United States. These methodologies are
usually updated and improved as part of the annual
revisions of the ITAs.

The annual revisions of the ITAs are described in a
series of articles, the latest of which was published in
the July 2004 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. di-
rect investment abroad and foreign direct investment
in the United States. It also includes the following in-
formation.

The “Methodology for U.S. Direct Investment
Abroad,” which is also available in U.S. Direct
Investment Abroad: 1994 Benchmark Survey,
Final Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the
March 1995 Survey

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey

Appendix B

In addition, the updated methodology for foreign
direct investment in the United States is available in
Foreign Direct Investment in the United States: Final Re-
sults From the 1997 Benchmark Survey (2001).

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

“Selected Issues in the Measurement of U.S. Inter-
national Services” (June 2002) describes key issues in
defining and measuring insurance, wholesale and retail
trade, finance, construction, and utilities services and
explores possible actions to address these issues.

Regional accounts

The regional accounts include estimates of personal
income and gross state product.

Personal income. Estimates of personal income
are prepared for States and for local areas.

“Comprehensive Revision of State Personal In-
come for 1969-2003” (May 2004) describes the im-
provements in the methodology that are used to
prepare the estimates and that are part of a compre-
hensive revision.

“The Reliability of the State Personal Income Es-
timates” (December 2003) evaluates the estimates of
state personal income and of selected components
by examining the revisions of these estimates.

“Comprehensive Revision of Local Area Personal
Income for 1969-2002” (June 2004) summarizes the
improvements in the methodology that is used to
prepare the estimates for counties and metropolitan
areas. The detailed methodology is available on the
CD-DOM Regional Economic Information System,
1969-2002.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June
1997) summarizes the sources and the methods that
are used to prepare the estimates. “Gross State Prod-
uct by Industry, 1977-98” (October 2000) describes
the most recent comprehensive revision of these es-
timates.

“Gross State Product by Industry, 1999-2001"
(June 2003) presents the most recent annual revi-
sion of these estimates.
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