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1 Business Situation: Preliminary Estimates for the Fourth Quarter
of 2003

The pace of U.S. production slowed in the fourth quarter, as real GDP increased
4.1 percent after increasing 8.2 percent in the third quarter. The deceleration
mainly reflected slower growth in consumer spending and a deterioration in the
trade balance. Inflation slowed: The price index for gross domestic purchases
increased 1.1 percent after increasing 1.8 percent, mainly reflecting a downturn in
energy prices.

14 Federal Budget Estimates for Fiscal Year 2005

Each year, BEA prepares an adjusted presentation of the administration’s budget
estimates from the Budget of the United States Government that is consistent with
the framework of the NIPAs. The fiscal year relationships derived from the budget
estimates are then used in preparing BEAs quarterly estimates of Federal
Government current receipts and expenditures. This year, the NIPA framework
reflects the results of the 2003 comprehensive NIPA revision. For fiscal year 2005,
the net Federal Government saving on the NIPA basis is estimated at —$338.0
billion, compared with the deficit of $363.6 billion in the administration’s budget.

26 Comprehensive NIPA Revision: Newly Available Tables

The Bureau of Economic Analysis continues to release the results of the 1
comprehensive revision of the NIPAs.

zth

36 Errata: Sources of the Revisions to Selected Income Components
In the article on the comprehensive NIPA revision in the 2004 February Survey,
the definitional and statistical sources of the revisions to taxes on production
and imports and to business current transfer payments for several years were
misreported.

38 Preview of the Comprehensive Revision of the Annual Industry
Accounts: Integrating the Annual Input-Output Accounts and the
Gross-Domestic-Product-by-Industry Accounts

The upcoming comprehensive revision of the annual industry accounts features
the integration of these two sets of accounts. For the first time, these two sets of
accounts will be released concurrently and will present fully consistent measures of
gross output, intermediate inputs, and value added by industry. In addition, the
annual input-output accounts for 1998-2002 will be a consistent time series.
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52 A Note on Patterns of Production and Employment by U.S.
Multinational Companies

This note examines recent patterns and trends in the worldwide operations of
U.S. multinationals with a focus on production and employment. For example,
U.S. parents have consistently accounted for about three-fourths, and their
majority-owned foreign affiliates for about one-fourth, of the total gross
product, capital expenditures, and employment of U.S. multinationals. The
note concludes with a discussion of several data and analytical considerations.

D-1 BEA Current and Historical Data
Inside back cover: BEA Web Site and BEA Contacts

Back cover: Schedule of Upcoming News Releases

Looking Ahead

Comprehensive Revision of State Personal Income. An upcoming survey
article will present the results of the comprehensive revision of state per-
sonal income. The revised estimates will incorporate the results of the
recent comprehensive NIPA revision, improvements in the source data

and methods that are used for the state estimates, and newly available data
from regular sources.
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March 2004

Business Situation

Preliminary Estimates for the Fourth Quarter of 2003

CCORDING to the “preliminary” estimates of the
national income and product accounts (NIPAs),
U.S. economic growth slowed in the fourth quarter of
2003 after posting its largest increase in 20 years in the
third quarter, and inflation continued to be modest.
Much the same picture was shown in the “advance” es-
timates released a month ago (chart 1 and table 1).!
eReal GDP increased 4.1 percent—half as much as in
the third quarter, but more than its 3.4-percent

1. Quarterly estimates in the NIPAs are expressed at seasonally adjusted
annual rates, unless otherwise specified. Quarter-to-quarter changes are
differences between these published estimates. Percent changes are calcu-
lated from unrounded data and annualized. “Real” estimates are in chained
(2000) dollars, and price indexes are chain-type measures.

This article was prepared by Daniel Larkins.

Table 1. Real Gross Domestic Product and Components
[Seasonally adjusted at annual rates]

average rate for the past 10 years. The advance esti-
mate had shown a 4.0-percent increase in the fourth
quarter.

e Prices of goods and services purchased by U.S. resi-
dents increased 1.1 percent after increasing 1.8 per-
cent. (The advance estimate had shown a fourth-
quarter increase of 1.0 percent.) The deceleration
mainly reflected a downturn in energy prices.

Chart 1. Real Gross Domestic Product

Contrbutio Share of
" ontribution to percent current-
Chang?omm prsf:)dng change in real GDP doflar
period {perce (percentage points) GDP
{percent)
2003 2003 2003
| ] n v | I 1l v v
20| 34 82| 41| 20| 31| 82| 41 100
Personal consumption
expenditures ....................... 251 33| 69| 27| 180 234 4389| 1.3 702
Durable 05| 177|280 | -0.1| 004 | 1.38| 223 |-0.01 8.6
Nondurable goods... 5.7 12| 73| 52 1.13] 025 148 1.04 20.1
Servi 1.5 1.7 28| 22} 063 0.71] 1.18| 09N 416
Gross private domestic
investment.......... .5 47148 158 (057 | 073 | 217 | 2.31 15.7
Fixed investment .. 1 61| 158 93| 0.16| 090| 230| 1.39 15.6
Nonresidential -06| 70(128| 96(-006| 068 125]| 095 10.3
Structures... e | 40 39| -18]-71|-0.10| 0.09|-0.04(-0.17 2.3
Equipment and software 05| 80| 176 151 ] 0.04| 059| 1.30( 1.12 8.0
Residential ...........ccccerenns 45| 45| 219 86| 022 0.22| 1.05( 044 5.3
Change in private iventories { ... | | o | o -0.74 | -0.17 | 013 092 0.1
Net exports of goods and
BBIVICES........cooovmrccrmrmcmnone | reee | wrveee [ v | e 0.81 [ -1.34 | 0.80 | -0.30 -44
Exports.. 20| -1 99} 210(-0.19(-011| 092} 1.85 9.8
Goods 19| 1.7 86212 013|-011| 056 1.28 6.8
Servic -10.1 02(127]207|-031| 001| 036] 057 3.0
Imports.. 8| 91| 08| 164 1.00|-1.24|-042(-215 14.2
Goods 66| 137|-15] 181| 081|-151} 018|-1.95 1.8
Servic -75]-109| 134} 86| 0.19| 027 |-0.30{-0.20 24
Government consumption
expenditures and gross
investment 04| 74| 18{ 08{-0.07| 136| 034 0.16 18.5
Federal...... 02| 235( 12| 1.6|~001| 146] 009] 0.11 6.9
National defense . 56| #9.9|-13| 42(-025| 158|-006] 019 46
Nondefense.... 05| 60 65(-33[ 024(-012| 0.15|-~0.08 2.3
State and local ... 05| 08| 21| 04|-006|-010| 025] 0.05 11.6

Note. Percent changes are from NIPA table 1.1.1, and contributions to percent change are fram NIPA table 1.1.2.
Shares are from NIPA table 1.1.10.
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2 Business Situation

The deceleration in real GDP growth in the fourth
quarter mainly reflected slower growth in consumer
spending; other contributors were a deterioration in
the trade balance and slower growth in residential and
nonresidential fixed investment and in government
spending.? These developments were partly offset by
an upturn in inventory investment.

eConsumer spending increased 2.7 percent in the
fourth quarter after increasing 6.9 percent in the
third quarter, the largest increase in 17 years. Con-
sumer spending contributed 1.93 percentage points
to GDP growth in the fourth quarter after contrib-
uting 4.89 percentage points in the third.

oThe trade balance (net exports) turned down as
imports stepped up much more than exports. Trade
subtracted 0.30 percentage point from GDP growth
in the fourth quarter after adding 0.80 percentage
point in the third.

eResidential investment increased 8.6 percent; it con-
tributed 0.44 percentage point to GDP growth after
contributing 1.05 percentage points. The slowdown
was primarily accounted for by brokers’ commis-
sions.

eNonresidential fixed investment increased 9.6 per-
cent; it contributed 0.95 percentage point to GDP
growth after contributing 1.25 percentage points.
Equipment and software increased less than in the
third quarter, and structures decreased more than
in the third quarter.

e Government spending increased 0.8 percent; it con-
tributed 0.16 percentage point to GDP growth after
contributing 0.34 percentage point.

eInventories were built up in the fourth quarter after
being reduced in the third. Inventory investment
added 0.92 percentage point to GDP growth after
subtracting 0.13 percentage point.

The preliminary estimates for the fourth quarter
also show the following:

2. In this article, “consumer spending” is shorthand for the NIPA series
“personal consumption expenditures,” “government spending” is short-
hand for “government consumption expenditures and gross investment,”
and “inventory investment” is shorthand for “change in private invento-
ries.”

March 2004

eReal final sales of domestic product (GDP less the
change in private inventories) increased 3.2 percent
after increasing 8.3 percent (table 2).

eReal gross domestic purchases increased 4.2 percent
after increasing 7.0 percent.

e The production of goods and of structures slowed,
while the production of services increased slightly
more than in the third quarter.

eMotor vehicle output increased modestly after a
sharp increase. Excluding motor vehicles, real GDP
increased 4.2 percent after increasing 7.6 percent.

eFinal sales of computers slowed sharply after regis-
tering an unusually large increase in the third quar-
ter. Excluding final sales of computers, real GDP
increased 3.9 percent after increasing 7.6 percent.

eReal disposable personal income was unchanged in
the fourth quarter after increasing in the third; this
pattern primarily reflected the pattern of the
advance payments of child tax credits associated
with the Jobs and Growth Tax Relief Reconciliation
Act of 2003.

o The personal saving rate—personal saving as a per-
centage of current-dollar disposable personal
income—decreased from 2.3 percent to 1.6 percent.

Table 2. Real Gross Domestic Product by Type of Product

[Seasonally adjusted at annual rates]

Contribu Share of
" ontribution to percent current-
Chané;r?odtro(m ‘r’é:f]%d'"g change in real GDP dollar
period {pet (percentage points) GDP
(percent)
2003 2003 2003
| g w | it ] v v
Gross domestic product (GDP)... { 20| 3.1 82 41| 20| 31| 82| 41 100
Final sales of domestic product 27| 33| 83| 32| 271| 325| 834|319 99.9
Change in private inventories ... | .. | v [ o [ woeees -0.74 | 017 { -0.13 [ 0.92 0.1
Goods. 22183 78] 1.37| 0.75| 567|254 33.0
Services 36| 21| 23| 062 208 1.27]1.32 57.5
Structures 281139 26|-002| 026 127|025 95
Addenda:
Motor vehicle output............ccccooecvernue 64| 21(2667 291023 0.07| 082]0.10 35
GDP excluding motor vehicle output... | 23| 3.1| 76| 42| 220( 3.01| 7.39|4.01 96.5
Final sales of computers . 346328934 (315] 026 0.25| 065]0.28 10
GDP excluding final sale:
computers 17| 28| 76| 39| 1.71| 283 756|382 99.0
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Personal Consumption Expenditures

In the fourth quarter, real personal consumption ex-
penditures slowed to a 2.7-percent increase (table 3
and chart 2). (Over the preceding 10 years, consump-
tion spending increased at an average annual rate of
3.8 percent.) Purchases of durable goods decreased
slightly in the fourth quarter after a strong increase in
the third, and purchases of nondurable goods and of
services slowed.

Most of the downturn in durable goods was ac-
counted for by motor vehicles and parts; new light
trucks—pickups, vans, and sport utility vehicles—and
new autos both decreased after increasing. Furniture
and household equipment and “other” durable goods
each increased about half as much as in the third quar-

Chart 2. Real Personal Consumption Expenditures
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ter; within each, the slowdown was widespread. In fur-
niture and household equipment, the sharpest
deceleration was in video and audio goods (which in-
cludes computers, peripherals and software). In other
durable goods, the sharpest deceleration was in the
category that includes sports equipment and motorcy-
cles.

In nondurable goods, slowdowns in purchases of
food, clothing, and “other” nondurable goods were
partly offset by a step-up in purchases of gasoline and
oil.

In services, spending on electricity and gas turned
down and spending on “other” services and on hous-
ing increased less than in the third quarter. The decel-
eration in other services reflected slowdowns in foreign

Percent
8
2 - .
ERCENT CHANGE FROM PRECEDING QUARTER Table 3. Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]
6 c Share of
" ontribution to percent current-
Changrtiaoféo(mee(rg(r::)dlng change in real PCE dollar
period {p (percentage points) PCE
{percent)
2003 2003 2003
PRl -
| ] Wi | Il n v v
Personal consumption
expenditures (PCE) ............... 25| 33| 69} 27f 25( 33| 69 27 100
BB EE Bm . 51 17.7(28.0(-011 006 1.98{ 3.13|-0.02 122
Motor vehicles and parts .. . 2] 1531397 (971023 077 192|057 55
Furniture and household equipment | 1.3| 194 (229 ] 98| 0.06( 077 | 092 041 44
(0,117 LS 11.0| 200(125] 62| 024 043 | 029 0.15 24
.7 7.3 g.g agg 8333 208 | 146 286
.7 7.3 . k . 099 | 0.52 13.9
2000 2001 2002 2003 ' 94| 09| 012| 030 0.37| 003 40
Based on seasonally adjusted
s y adjusted annual rates 37{176| 011 l0s6| 010] 0aa| 27
CONTRIBUTIONS TO 2.7-PERCENT INCREASE IN 76| 60| 047) 029| 061| 047 81
REAL PERSONAL CONSUMPTION EXPENDITURES IN 20031V Services 15| 171 28| 22| oss| 1.02| 1681 128 502
Housing 23| 18] 22| 16| 036| 028| 035} 025 154
5 : Household operation 10| -33) 35| 05| 0.06|-0.18( 020 0.02 54
Durable Goods : Electricity and 1gss.. 04|-127| 41|12 001[-029| 0.09]-0.03 2.1
— Other household operation 14| 32| 32| 15[ 005§ 011] 011] 005 33
Transp(;nation‘ 05| ~40|-22|-24| 0.02|-0.16 —g.OS -0.09 3.7
Nond I Medical care.... 51 46| 50] 50| 084| 075 .841 0.83 17.0
Nondurable Goods Recreation. 00| 36| 26| 40| ooo| 015} 0.11| 018 | 41
_ Other 3 8| 13| 19] 08|-039| 018{ 027| 0.11| 135
Services 1. Includes jewelry and watches, ophthalmic products house furnishings, and magazines and newspapers.
and orthopedic equipment, books and maps, bicycles and 3. Includes p | care, p | busi education
-1 0 1 2 moiorcycles&?uns agd 'spom'ng q 1'{ hotographi ?Ond o e'L religious and weare activities, and net
f equipment, boats, and pleasure aircrait. reign travel.
Percentage points at an annual rate 2. Includes tobacco, toilet artides, drug p,epmﬁons and wbin ‘Pem?om mar;ae;‘;r‘e 1ro$ m &?g:é&?'zgnzd
i i sundries, stationery and writing suppfies, toys, film, fiowers, Coniributions to percet al 32,
U.S. Bureau of Economic Analysis cleaning preparations and paper products, semidurable Shares are calculated from NIPA table 2.3.5.
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4 Business Situation March 2004

travel by U.S. residents and in brokerage charges and  Chart 3. Selected Factors Affecting Consumer
investment counseling; these slowdowns were partly

offset by an upturn in expenditures on social welfare. Spending
The slowdown in housing was accounted for by expen- Percent change
ditures for lodging at hotels and motels. 13 ['REAL DISPOSABLE PERSONAL INCOME'

Factors frequently considered in the analysis of con- 10
sumer spending were mixed in the fourth quarter 5 |I S I e I
(chart 3). Real disposable personal income was flat, but oM N I OR— | | — l -
the unemployment rate decreased, and the Index of 5 l e
Consumer Sentiment (from by the University of Mich- 10 | |
igan’s Survey Research Center) increased modestly. Percent

10 ["UNEMPLOYMENT RATE -

0
Index

120 -
CONSUMER SENTIMENT
110 e

100

90 |-

80

70 e~
2000 2001 2002 2003

1. Based on seasonally adjusted annual rates.

2. All civilian workers, seasonally adjusted. Data: U.S. Department of Labor,
Bureau of Labor Statistics

3. Data: University of Michigan's Survey Research Center

U.S. Bureau of Economic Analysis
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Private Fixed Investment

Real private fixed investment increased 9.3 percent in
the fourth quarter—less than in the third quarter but
above its 5.7-percent average annual rate for the past
10 years (table 4 and chart 4).

Nonresidential. Equipment and software increased
almost as much as in the third quarter, but the weak-
ness in structures became more pronounced.

Slower growth in information processing equip-
ment and software and in “other” equipment and a
downturn in industrial equipment were partly offset
by an upturn in transportation equipment. In infor-
mation processing equipment, the slowdown was ac-
counted for by communication equipment and by
computers and peripheral equipment. In other equip-
ment, the biggest slowdown was in construction ma-
chinery. The downturn in industrial equipment was
more than accounted for by special industry equip-

Table 4. Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Contrbu Share of
Change from ntribution to percent current-
preceding period (percent) (;23&?:‘;%?;;2) dglézlar
(percent)

2003 2003 2003

I " 1] v | ] Il v v

Private fixed investment

{2 ) I - 11| 61| 158 93] 11| 61| 158 93| 1000
Nonresidential -06( 7.0 128| 96|-039| 464 | 859 | 6.33 65.9
SUCIUrES .............ooncccrirmnnines -40| 39| 18| -7.11-0.66 0.62|-027 |-1.10 14.7
Commercial and health care | ~16.6 | 24| 22| -7.3|-124 |-0.16 [ 0.15 047 6.1

Manufacturing............ccooeee.ne. ~166| 88| -28|-159(-0.15| 0.07 [-0.02 [-0.13 0.8
Power and communication ... | 12.2|-24.0 {-16.0 [ -5.8| 0.37 | -0.85 [ -0.50 | -0.16 27
Mining exploration, shafts,

and wells 301] 8911 89 01] 041 1.10| 0.16] 0.00 18
Other structures *. 09| 136 14| -94]-003| 0.46|-0.05]|-0.33 33

Equipment and software......... 05| 80| 176 151 0.26| 4.02( 8.85( 7.43 51.2
Information processing

equipment and software ... | 17.3| 168 | 27.1 | 17.1| 429 435 7.16 | 4.59 280
Computers and penpheral

292 486 534 306| 1.38| 226| 268 1.67 6.1
16| 99| 152) 157 | 1.18| 1.05| 165| 164 10.8
174 97| 268 11.7| 1.73| 1.04| 283 | 1.28 1.2
Industrial equipment .. v i =74 -13( 15| -09(-065|-0.11| 0.13]|-0.07 76
Transportation equipment..... 1-27.4| -7.6 —4.8) 23.71-248-057}-0.34| 1.59 75
Other equipment9................. -105| 43! 262 1721-089 034 | 191 | 1.32 8.0

idential 45| 45) 21.9| 86) 146 1.50( 7.18| 2.94 34.1

45| 42| 20| 86| 143| 1.40( 7.08| 288 33.6
82| 04| 208( 21.3| 156 |-0.08( 4.04| 4.05 20.8
85 01 2115| 247 145] 0021 3.73( 4.16 18.8
57| 48] 151 | -55( 0.11]|-0.10| 031 (-0.11 20

Permanent site .
Single family .
Multifamily.....

Other structures S. -1.0| 1.8 238} -861-013} 149 3.04(-1.17 12.8
Equipment.................cccccnrcener 65| 213| 19.3| 123 | 0.03| 0.10 | 0.09  0.06 0.5
1. Consists p ly of religious, edi 4. Consists primarily of furniture and fixtures, agricultural

lodging, ranlmads farm, and amusement and recnaanonal machinery, construction machinery, minin ‘and oilfierd

structures, net purchases of used structures, and brokersi machinery, service industry machinery, and electrical equip-
eommlssbns on the sale of stmcmres ment not elsewhere classified.

2. dded, or bundied, in 5. Consists primanly of manufactured homes, improve-
computers and other equipment. ments, dormitories, net purchases of used structures, and
3. Includes communication dical brokersi ions on the sale of residential structures.
instruments, medical equipment and instruments, photo-  Nore. Percent changes are from NIPA table 5.3.1, and
copy and related equipment, and office and accounting contributions to percent change are from NIPA table 532,

equipment. Shares are calculated from NIPA table 5.3.5.
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ment, which includes equipment for the manufacture
of semiconductors. The upturn in transportation
equipment mainly reflected upturns in aircraft and in
light trucks that were partly offset by a downturn in
autos and a deceleration in heavy trucks.

In structures, the larger fourth-quarter decrease
mainly reflected a downturn in commercial and health
care facilities. Most other components of structures
were also weaker in the fourth quarter than in the
third, but power and communication decreased less
than in the third quarter.

Conditions that are frequently considered in the
analysis of investment spending have been mixed in re-
cent quarters (chart 5). The capacity utilization rate for
manufacturing, mining, and utilities increased mod-
estly in the third and fourth quarters, but over the past
2 years, the series has shown little, if any, trend. Do-
mestic corporations’ profits from current production
posted large increases in the second and third quarters

Chart 4. Real Private Fixed Investment
Percent
20 PERCENT CHANGE FROM PRECEDING QUARTER

15}
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6 Business Situation March 2004

(the last quarters for which data are available). Long-  Chart 5. Selected Factors Affecting Nonresidential
term interest rates remained close to the lows recorded investment

earlier in 2003. The growth of real final sales of domes-
. . . Percent

tic product slowed in the fourth quarter but remained 90 :

close to its long-run average. CAPACITY UTILIZATION RATE
Residential. Real private residential investment in-

creased 8.6 percent in the fourth quarter after increas- 80

ing 21.9 percent in the third. Single-family

construction increased more than in the third quarter,

but “other” structures and multifamily construction 70

turned down. The downturn in other structures Biliion $

mainly reflected a downturn in brokers’ commissions, 120 [CORPORATE PROFITS, CHANGE FAOM

. . PRECEDING QUARTER*
as house sales dropped from a record level in the third

quarter. I I
¥ I- . JW

(=)

s L

-60
Percent
10

REAL FINAL SALES OF DOMESTIC PRODUCT,
PERCENT CHANGE FROM PRECEDING QUARTER

0 II- l - _..li_l [ B l|l I I
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9
8
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1. All industries. Data: Federal Reserve Board
2. Domestic industries.
3. Data: Federal Reserve Board

U.S. Bureau of Economic Analysis
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Inventory Investment

Real inventory investment increased in the fourth
quarter, as inventory liquidation gave way to inventory
accumulation (table 5 and chart 6). In the third quar-
ter, inventory investment had decreased, reflecting a
step-up in the pace of liquidation.

Manufacturing inventories decreased less than in
the third quarter. Inventories of computer manufac-
turers and of machinery manufacturers turned up, and
inventories of fabricated metal product manufacturers
and of transportation equipment manufactures de-
creased less than in the third quarter. These changes
were partly offset by a downturn in inventories of pe-
troleum manufacturers, faster liquidation by manufac-
turers of nonmetallic mineral products, and a
downturn in inventories of beverage and tobacco
product manufacturers.

Wholesale trade inventories increased after decreas-
ing. In merchant wholesaling, inventories in a number
of industries turned up, most notably motor vehicles.
These changes were partly offset by downturns in in-
ventories of drugs and sundries, of professional and

Table 5. Real Change in Private Inventories, by Industry
[Billions of chained (2000} dollars; seasonally adjusted at annual rates]

Change from
Level preceding quarter
2002 2003 2003
v I ] 1] v 1 I n v
Change In private Inventories
(CIPD).c e 25| 16| 45! -9.1(149(-199| 61| -4.6(24.0
Farm 35| 12| -20) -28|-06| 47| -32| 08| 22
Mining, utilities, and construction ......... -33| 69{ 22| -02(-01} 36| 47| 20| 04
Manufacturing -38]-122|-151|-158 |-59| 84| -29( -0.7| 99
Durable s industries 191-134|-140(-159|-14 | -153 | -06| -1.9 (145
Nondurable goods industries ......... | 67| 10| -1.3| 02| 44| 67| 23| 11[|-42
Wholesale trade 65| 47! 46| 13} 62|-11.2 0.1 33| 75
Durable goods industries 40| 06| 52| -76) 70| 34| 58| 224|146
Nondurable goods industries 25| -51| 04| 58}-06} 76| 55| 54]|-64
Retail trade..............ccconrreemreneennenerenns 266 27.1| 1531 11.0(1562( 05|-118| 43| 4.2
Motor vehicle and parts dealers... 204 | 191 154 12| 48| -1.3| -37|-142| 36
Food and beverage stores -04( 08| 09] 14|-23| 12| 17| 23|-37
General merchandise stores 47| 03} 05| -01| 37§ 44| 08| 04| 38
Other retait stores . 22| 72{ 16| 85| 93| 50| -56| 69| 08
Other i 07| -24 47 061 07| -14 68| -4.1| 01
Residual ! -06] -1.1]| -05 02[-12| -05 0.6 07|-14
Addenda: Ratlos of private
Inventories to final sales of
domestic business:
Private inventories to final sales ...... 253 251| 249 242 (240 ... | | e
Nonfarm inventories to final sales... | 282 230) 229 | 222 221 ...| | | ven
Nonfarm inventories to final sales of
goods and structures .................. 379 3.75| 372 357{354| ...f | ]| e

1. The residual is the difference between the first line embody weights of more than one period.
and the sum of the most detailed lines. It reflects the fact  Nore. Real changa in prive inventories is from NIPA table
that chained-dollar estimates are usually not additive, 5.6.6B, and ratios of private inventorigs to final sales of
because the quantity indexes on which they are based domestic business are from NiPA table 5.6.7B.
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commercial equipment, and of miscellaneous nondu-
rable goods. Inventories of nonmerchant wholesalers
turned up.

Retail trade inventories increased more than in the
third quarter. Inventories of general merchandise
stores increased after a slight decrease, and accumula-
tion by motor vehicle dealers stepped up. These
changes were partly offset by a swing from accumula-
tion to liquidation in the inventories of food and bev-
erage stores and a slowdown in accumulation by
building and garden equipment stores.

Farm inventories decreased less than in the third
quarter. Livestock inventories turned up, and crop in-
ventories decreased a little less than in the third quar-
ter.

The ratio of real private nonfarm inventories to final
sales of goods and structures decreased to 3.54 from
3.57. A ratio that includes all final sales of domestic
businesses decreased to 2.21 from 2.22.> Both ratios
have been trending down for decades.

3. Using the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, using the “goods and structures” ratio implies that
the production of services does not generate demand for inventories. Both
implications are extreme. Production of some services may require sub-
stantial inventories, while production of other services may not.

Chart 6. Real Private Inventory Investment:
Change from Preceding Quarter
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Business Situation

Exports and imports

Real exports of goods and services increased about
twice as much as in the third quarter; the increase was
the largest since the fourth quarter of 1996. Exports of
goods and exports of services both stepped up (table 6
and chart 7).

Capital goods contributed the most to the step-up
in exports of goods. The automotive category turned
up, and industrial supplies and materials increased
more than in the third quarter.

Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates)

Share of
Contribut hange | “dollar
; ; ontribution to percent change ar
Change fro(m mm period in real exports or imports exports
pe! (percentage poinis) of
imports
(percent)
2003 2003 2003
| [ n [\ | 1 n v v
Exports of goods and
8BIVICES..........orrnrnrens =20 -11 99| 20| -20 -1.1 99| 210 100
ris of goods .................. 19| -17 86| 212 131 | -1.18] 6.0 1458 69.1
oods, feeds, and beverages 145 | 121 76 85| 068| -065) 039| 047 5.3
Industrial supplies and
materials ..........ccovennnnee 75| -36 1.1] 107 115] -059| 018 1.77 15.7
Capital goods, except
automOtiVe..........rrcecre -25( -11 197 34| -070( -0.31| 519 866 28.5
Automotive vehicles,
engines, and parts ........... 59| 04| -62| 185 045] -0.03;: 048 140 74
Consumer goods, except
automotive. 54 74 122 144 044 061 1.04| 125 85
Other.... -164| 49| -80 09| -071| 018 0.3t | 004 35
Exports of services? -10.1 02| 127 207| -3.29 007 | 3.86| 642 30.9
Imports of goods and
8OIVICES.........cccrnrnnes -6.8 9.1 08| 164 -68 8.1 08| 164 100
Imports of goods ' ................. 66| 137] -15| 181 -549| 11.04 | -1.28 | 14.92 83.1
Foods, feeds, and beverages | 125 52 40| 180 042 018 | 014| 064 36
Industrial supplies and
materials, except
petroloum an...........eeis -74 0.5 10.0 02| -085 009] 110| 007 112
Petroleum and products....... -126 ] 555| -30( -161| -1.11 399 | -0.27 | -1.49 8.1
Capital goods, except
automotive...........oeovveeene 20| 126 50] 273] -0.38 233 094 498 195
Automotive vehicles,
engines, and parts ........... 86| 138 -140 350( -1.21 183 204 434 138
Consumer goods, except
automotive. 6.4 101 02| 279| 135 021 | -0.04 | 5.67 218
-513| 575( -193| 138| -371 238! 112 070 50
imports of services *.............. -751-109| 134 86| -128| -1.91( 213 | 152 16.9
Addenda:
Exports of agricultural
S2 ..ot sirseeenne e N8| -89 147 52| . | i | v | s 59
Exports of nonagricuttural
............................... 11 -18 811 239 ... 63.2
Imports of nonpetroleum
............................... -59 95| -14( 28]..... 75.0

1, Exports and imports of certain goods, primarily military

2. Includes parts of foods, Jeeds, and beverages, of

equipment purchased and sold by the Federal Government, nondurable industrial supplies and materials, and of nondu-
are included in services. Beginning with 1986 repairs and rable nonautomotive consumer goods.

alterations of equipment are
services.

lassified from goods to

Note. Percent changes are from NIPA table 4.2.1, and

contributions to percent change are from NIPA table 4.2.2.
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In services, “other transportation” and “other pri-
vate services” contributed the most to the fourth-quar-
ter step-up.

Real imports of goods and services also increased
more than in the third quarter; the increase was the
largest since the second quarter of 2002 (table 6 and
chart 8). An upturn in imports of goods was partly off-
set by a deceleration in imports of services.

In goods, all categories except petroleum products

Chart 7. Real Exports
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March 2004 SURVEY OF CURRENT BUSINESS 9

and industrial supplies and materials contributed to
the fourth-quarter upturn. The largest contributions
to the upturn were made by upturns in the automotive
and consumer goods categories and by a step-up in
capital goods. Petroleum imports decreased more than
in the third quarter, and imports of industrial supplies
and materials changed little after a strong increase.

In services, travel made the largest contribution to
the fourth-quarter slowdown.

Chart 8. Real Imports
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Government Spending

Government spending increased 0.8 percent in the
fourth quarter, 1 percentage point less than in the third
(table 7 and chart 9). Spending by state and local gov-
ernments slowed; spending by the Federal Govern-
ment stepped up modestly.

At the Federal level, an upturn in spending on na-
tional defense was partly offset by a downturn in non-
defense spending. The upturn in defense spending was
more than accounted for by consumption expendi-
tures, especially expenditures on services, including re-
search and development. The drop in Federal
nondefense spending was more than accounted for by
consumption expenditures, especially purchases of ser-

Table 7. Real Government Consumption Expenditures and Gross Investment

[Seasonally adjusted at annual rates]

Business Situation

March 2004

vices; gross investment increased after decreasing.

At the state and local level, gross investment slowed,
while consumption expenditures turned up. The slow-
down in gross investment was mainly accounted for by
investment in structures.

Chart 9. Real Government Consumption
and Investment
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National Defense

o Share of

Onange fiom preceaing | CUTECORSEE | LY

period (percent (percentage points) CEGI
(percent)

2003 2003 2003

| 1l n [\ | I n v v

Government consumption
expenditures and gross

investment (CEGI)............. -04( 74| 18| 08| 04 74| 18| 08 100
Consumption expenditures 08| 741 01] 02| 084| 595 007 0.21 82.8
Gross investment................ -59| 9.0 104 3.7|-1.03( 149| 168 063 17.2
Federal ..............cominniccccnns -02| 235| 12| 16|-0.06| 7.95| 046 | 0.60 37.2
National defense ................c...... -56( 419] -1.3( 42|-133] 859}-033| 1.02 247
Consumption expenditures..... 48| 419 47| 43|-1.00| 757|-1.03| 090 216
Gross investment.................... -112| 421 264 | 38|-0.33] 102} 070| 0.1 31
Nondefense.............c....eis 105 -50( 6.5(-33( 1.27 |-0.64 | 0.79 | -0.42 12,5
Consumption expenditures..... 128 |-11.7} 11.9|-74| 1.34|-137( 1.23(-0.84 10.8
Gross investment .| 41| 537(-228|28.7|-0.07 | 0.73]-044| 042 1.7
State and focal.. -05( -08 21) 04]-032)-052} 129] 0.24 62.8
Consumption 06| 05| 03] 03| 031|-0251-0.13| 0.15 50.4
Gross investment 49| 22| 122} 07)|-063|~026 142 0.09 124
Nore. Percent changes are from NIPA table 3.9.1, and contributions to percent change are from NiPA tabie 3.9.2. Shares

are calculated from NIPA table 3.9.5.
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Prices

Inflation as measured by the price index for gross do-
mestic purchases slowed from 1.8 percent in the third
quarter to 1.1 percent in the fourth (table 8). The slow-
down mainly reflected a downturn in energy prices;
excluding food and energy items, prices increased 1.2
percent after increasing 1.3 percent (chart 10).

Prices of goods and services purchased by consum-
ers increased 0.7 percent after increasing 1.8 percent.

Table 8. Price Indexes
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)]

Contribution to percent change
in gross domestic purchases
prices (percentage points)

Change from preceding
period (percent)

Survey of Current Business

The price of gasoline and oil turned down, as did the
price of electricity and gas. Food prices, in contrast, in-
creased more than in the third quarter. The price of
consumer purchases excluding food and energy, which
is sometimes viewed as an indicator of the “underly-
ing” rate of inflation, increased 0.7 percent after in-
creasing 1.0 percent.

Prices of private nonresidential fixed investment in-
creased 1.7 percent after increasing 1.6 percent. Prices
of structures increased 4.7 percent, the largest increase
in more than 2 years. Prices of equipment and software
increased a little less than in the third quarter; the rare
back-to-back increases mainly reflected increases in
the prices of transportation equipment.

2003 2003
Prices paid by government increased 0.5 percent af-
b owoowo o om v ter increasing 1.7 percent. The slowdown was evident
Gross domestic purchases.. 34 04 18 11 34 04 18 11  atboth the Federal level and at the state and local level.
Personal consumption expenditures. 2.8 05 18 07 18 029 118 045
Durable goods........... -44 -39 -40 -39 -037 -033 -034 -033
Nondurable goods..... 51 -21 38 05 0% -042 071 010
Service! 32 27 20 17 128 106 08L 068 A i
Gross private domestic investment. 13 00 20 35 024 007 029 052 Chart 10 GI‘OSS DomeStIC PurChaseS PI’ICGS.
Fixed investment. 19 00 21 37 026 -001 030 053 H
Nonresidentil... 03 42 15 17 00 ou ows oy Change From Preceding Quarter
Structures..... 38 11 27 47 009 002 006 010
Equipment and software... 16 -18 12 09 -012 -014 009 007
Residential....................... . 64 22 31 75 029 010 015 036
Change in private inventories......... -002 007 -001 -0.02
Government consumption expenditures
and gross investment. ... 7.3 01 17 05 127 001 031 0.9
Federal 77 14 13 02 048 009 009 o002
National defense.... 80 12 13 04 032 005 006 002
Nondefense...... 72 16 13 00 016 004 003 000
State and local...... 71 -07 20 06 079 -008 02 007
Addenda:
Gross domestic purchases:....
FOOU. ... 18 24 25 40 017 02 0283 037
Energy goods and services. 525 -141 112 -80 166 -062 042 -0.32
Excluding food and energy.. 18 09 13 12 15 07/ 113 100
Personal consumptions expenditures:
Food 17 24 25 40
Energy goods and services........... 453 -86 123 -95
Excluding food and energy............ I . | .
xeluaing food and energy 09 08 10 07 Note. Percent change at annual rate from preceding quarter;
Gross domestic product 23 11 16 12 based on seasonally adjusted index numbers (1996=100).

Note. Most percent changes are from NI(% table 1.6.7; percent changes for personal consumption expenditures for
energy goods and services and for personal consumption expenditures excluding food and energy are calculated from
index numbers in NIRA table 2.3.4. Contributions to percent change are from table 1.6.8.

U.S. Bureau of Economic Analysis

Revisions, next page.
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Business Situation

Revisions

The preliminary estimate of a 4.1-percent increase in
real GDP in the fourth quarter is 0.1 percentage point
higher than the advance estimate released last month
(table 9). In the past 20 years, the average revision,
without regard to sign, from the advance estimate to
the preliminary estimate was 0.5 percentage point.

The upward revision to fourth-quarter real GDP re-
flected upward revisions to equipment and software
investment, to inventory investment, and to exports
that were mostly offset by an upward revision to im-
ports.

The revision to equipment and software contrib-
uted an additional 0.36 percentage point to real GDP
growth. It primarily reflected the incorporation of
Census Bureau data for December, specifically, newly
available and revised data on shipments and newly
available data on exports and imports.

The revision to inventory investment contributed
an additional 0.31 percentage point to real GDP
growth. It primarily reflected the incorporation of
newly available and revised Census Bureau data on in-
ventories for November and December.

The revision to exports contributed an additional
0.16 percentage point to real GDP growth, and the re-
vision to imports reduced GDP by an additional 0.65
percentage point. Both of these revisions primarily re-
flect the incorporation of newly available Census Bu-
reau data for December and revised data for
November.
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Table 9. Preliminary and Advance Estimates for the Fourth Quarter of 2003
[Seasonally adjusted at annual rates)

Percent change from preceding Contribution to percent change in
quarter real GDP
Preliminary  Advance Pr?::mlurisaw Preliminary | Advance Pr:lqlm:lnsary
estimate | estimate advance estimate | estimate advance
Gross domestic product 41 40 0.1 4.1 4.0 0.1
Personal consumption
27 26 0.1 1.93 1.84 0.09
- -0.1 0.9 -1.0 -0.01 0.08 -0.09
Nondurable goods 52 44 08 1.04 0.89 0.15
Services. 22 2.1 0.1 0.91 0.87 0.04
Gross private domestic
investment ...............cccoecccnnne 158 124 34 231 1.84 047
Private fixed investmen 9.3 8.1 12 1.39 123 0.16
Nonresidential. 9.6 6.9 27 0.95 0.69 0.26
Structures ... ~7.1 -3.0 -4 -017| -0.07 -0.10
Equipment and software 151 10.0 5.1 1.12 0.76 0.36
Residential................cconee. 8.6 10.6 -20 0.44 0.54 -0.10
Change in private inventories | ... ... 0.92 0.61 0.31
Net exports of goods and
BBIVICES........occcvcvicirnncs | e | e [ s -0.30 0.19 -0.49
210 19.1 19 1.85 1.69 0.16
212 19.2 20 1.28 117 0.11
20.7 18.9 18 0.57 052 0.05
164 1.3 5.1 -2.15 -1.50 —-0.65
18.1 12.2 5.9 -1.95 -1.34 -0.61
8.6 70 1.6 -0.20 -0.16 -0.04
Government consumption
expenditures and gross
investment 0.8 0.8 0.0 0.16 0.16 0.00
16 0.7 09 0.11 0.05 0.06
42 18 24 0.19 0.08 0.1
-33 -16 -17 -008] 004 -0.04
State and local.... 04 0.9 0.5 0.05 on -0.06
Addenda:
Final sales of domestic product 32 34 02| | e
Gross domestic purchases pnce
1.1 1.0 01} ] e e
GOP price index. 12 11 (15 1 O O O

Nore. The preliminary estimates for the fourth quarter of available and revised), and crop and fivestock estimates from
2003 incorporate the following revised or additional major the U.S. Depanment of Agriculture for 2003 (revised) and
source data that were not available when the advance esti- 2004 (project

mates were prepared. rts and imports of qoods and sarvices: Exports and
Rarsona/ consumption expendn‘ures Revised retail sales .mpoE’,{é’&m it and Dy Expo
for N ﬂ)an(glc‘ and revised of elec- and gross
tricity usage for October.
Nonvresidential fived investment: Construction put-in- gmsftomem Flmse&state and local wnstmncgon put mplace
plaoe dala for Oclober and November (revised) and r October a
' ship of inery and Wages and salaries: Rewsed employment, average
i for D ber (revised), and manuf: ' ship-  hourly earnings, and average weekly hours for December.
ments of complete civilian alrcraﬂerecember GDP prices: Revised export and import prices for
Residential fixed i Revised put- October mrough Deoember revised unit-value index for
in-place data for October and N b ) and ! imports for D
December. consumer price indexes for October through December
Change in private inventories: Manufacturers and trade (revised), and revised prices of single-family houses under

inventories for November (revised) and December (newly construction for the quarter.
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Federal Budget Estimates for Fiscal Year 2005

By Benyam Tsehaye and Michelle Robinson

N February 2, 2004, the President of the United

States of America submitted the Budget of the
United States Government, Fiscal Year 2005 to Con-
gress. The budget calls for the continued war on terror-
ism, the strengthening of homeland security, and fiscal
restraint in nondefense and non-homeland-security.
The budget also proposes to extend temporary tax
cuts, some permanently and some for several years.
The fiscal year 2005 budget shows a $363.6 billion defi-
cit, a $157.1 billion decrease from the projected $520.7
billion deficit in fiscal year 2004.! Fiscal year 2003
ended with a $375.3 billion deficit. The Federal Gov-
ernment budget is presented on a total, or unified,
budget basis.?

Most fiscal year 2004 appropriations were not en-
acted until after the fiscal year 2005 budget was pro-
posed; therefore, the Office of Management and
Budget prepared the current-services estimates for fis-
cal year 2005, using enacted appropriations for the De-
partments of Defense and Homeland Security for fiscal
year 2004, and a conference report on the Consoli-
dated Appropriations Act of Fiscal Year 2004 for the
remaining agencies.’ The conference report was subse-

1. Executive Office of the President, Office of Management and Budget,
Budget of the United States Government, Fiscal Year 2005 (Washington, DC:
U.S. Government Printing Office, 2004); <www.whitehouse.gov/omb/bud-
get/fy2005/budget.html>.

2. Other presentations of the Federal budget distinguish between off-bud-
get and on-budget transactions or between trust fund and Federal transac-
tions. In the off-budget and on-budget breakdown, off-budget receipts and
outlays, which consist of the social security trust funds and the Postal Ser-
vice fund, show surpluses of $154.0 billion in 2004 and $179.4 billion in
2005; on-budget receipts and expenditures, which include all other transac-
tions, show deficits of $674.8 billion in 2004 and $542.9 billion in 2005. In
the trust funds and Federal funds breakdown, trust fund receipts and out-
lays—which consist of all trust funds, including social security, medicare,
and unemployment compensation—show surpluses of $187.9 billion in
2004 and $243.3 billion in 2005. Federal funds receipts and outlays, which
consist of all transactions not classified as trust funds, show deficits of
$708.6 billion in 2004 and $606.9 billion in 2005. There are no equivalent
measures of these breakdowns in the national income and product
accounts.

3. Conceptually, the current-services estimates are designed to show Fed-
eral receipts and outlays that exclude any changes to existing laws, so these
estimates are neither recommended amounts nor forecasts; they form a
baseline from which administration or congressional proposals can be ana-
lyzed. The Budget Enforcement Act provided rules for formulating base-
lines. However, economic and programmatic assumptions continue to be
necessary to develop these estimates. In addition, the act itself allowed for
exceptions, such as the extension of certain provisions even after their
authority expired. The administration’s budget proposes several changes to
a section of the Budget Enforcement Act that establishes the requirements
for baselines.

quently adopted, so the budget estimates reflected in
this article are consistent with the actual appropria-
tions for fiscal year 2004. To estimate the current ser-
vices for fiscal year 2005, the 2004 levels were increased
by a projected rate of inflation.*

Each year, the Bureau of Economic Analysis pre-
pares an adjusted presentation of the Federal budget
receipts and outlays that places them on a basis that is
consistent with the framework of the national income
and product accounts (NIPAs). The NIPA framework,
which differs in concept and timing from the Federal
budget, is designed to show the composition of pro-
duction and the distribution of the incomes earned in
production (see the box “Relation Between Budget Es-
timates and NIPA Estimates”). The NIPA framework
provides a means of gauging the effects of the Federal
budget on aggregate measures of U.S. economic activ-
ity, such as gross domestic product (GDP). The NIPA
estimates presented in this article use the same eco-
nomic assumptions as the Federal budget for rates of
unemployment, of inflation, and of long-term inter-
est.”

The new NIPA framework now reflects the results of
the 2003 comprehensive revision. As a result of the re-
vision, several components that were previously in-
cluded as negative entries on the expenditures side
have been reclassified as current receipts. Some of the
terms used have also changed; for example, the term
“current surplus or deficit” has been replaced by “net
saving.” The terms, concepts, and tables 4-10 used in
this article now reflect the new NIPA framework.® The
following are the highlights of the article:

¢ On the NIPA basis, net Federal Government saving
(formerly, “current surplus or deficit (-), national
income and product accounts”) stood at —$519.5
billion in fiscal year 2004 and —$338.0 billion in fis-
cal year 2005.

e The 2003 comprehensive revision of NIPAs reclassi-
fied components from current expenditures to cur-
rent receipts, but the reclassification did not affect
net Federal Government saving.

4. Analytical Perspectives: Budget of the United States Government, 358.

5. See “Economic Assumptions” in Analytical Perspectives, 169-179.

6. See the box for a list of the articles on the 2003 comprehensive NIPA
revision that were published in the SURVEY oF CURRENT Busingss.
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Relation Between Budget Estimates and NIPA Estimates

The Bureau of Economic Analysis (BEA) prepares esti-
mates of the Federal sector in a framework of national
income and product accounts (NIPAs). Unlike the bud-
get, which is a financial plan of the Government on a
cash basis, the NIPAs facilitate macroeconomic analyses
of the effects of changes in Federal current receipts, cur-
rent expenditures, and gross investment on gross domes-
tic product and its components, which are mainly on an
accrual basis.1

One major conceptual difference between the budget
and the NIPAs is in the treatment of government invest-
ment in fixed assets; in the NIPAs, government consump-
tion expenditures excludes investment in fixed assets, but
it includes consumption of fixed capital, a depreciation
charge on past investment. Certain transactions that are
associated with the acquisition or disposal of assets are
included in the budget; in the NIPAs these transactions
are classified as capital transfers, and they include certain
investment grants-in-aid to state and local governments,
investment subsidies to businesses, and estate and gift
taxes. In the NIPAs, government employee retirement
plans are treated similarly to private pension plans, and
their assets are treated as if they belong in the NIPA
household sector; for example, employee contributions
to these plans are included in budget receipts, but they
are not included in NIPA current receipts. Similarly, Fed-
eral employee retirement benefits are included in budget
outlays, but they are not included in NIPA current
expenditures. In addition, the NIPAs exclude net pur-
chases of nonproduced assets, such as land and the radio
spectrum, because they do not affect current production;
the NIPAs also exclude transactions with residents of
Puerto Rico and the U.S. Territories, whose product and
income are excluded by definition, and the transactions
of the Federal Communication Commission (FCC) Uni-
versal Service Fund, which pass through a nonprofit
institution regulated by the FCC. (Investment in fixed
assets, capital transfers, and net lending and borrowing,
which includes purchases of nonproduced assets, are

1 BEA’sadjustments are shown in tables 4 and 5 of this article. The adjustments
to the NIPA estimates that reflect the 2003 comprehensive NIPA revision will be
presented in NIPA table 3.18B Relation of Federal Government Current Receipts
and Expenditures in the NIPAs to the Budget, Fiscal Years” later this year. For a
summary of these adjustments, see “National Income and Product Accounts” in
the “Analytical Perspectives” 207-212.

For a detailed discussion of the adjustments, see Government Transactions
(methodology paper no. 5, Bureau of Economic Analysis November 1988);
<www.bea.gov>. For changes to the methodology since 1988, see Nicole Mayer-
hauser, Shelly Smith, and David Sullivan, “Preview of the 2003 Comprehensive
Revision of the National Income and Product Accounts: New and Redesigned
Tables,” Survey 83 (August 2003): 7-25; see Brent R. Moulton and Eugene P.
Seskin, “Preview of the 2003 Comprehensive Revision of the National Income and
Product Accounts: Changes in Definitions and Classifications,” Survey 83 (June
2003): 17-34; Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A Pre-
view of the 1999 Comprehensive Revision of the National Income and Product
Accounts: Definitional and Classificational Changes,” Survey 79 (August 1999):
11-14; Robert P. Parker, “Preview of the Comprehensive Revision of the National
Income and Product Accounts: Recognition of Government Investment and
Incorporation of a New Methodology For Calculating Depreciation,” Survey 75
(September 1995): 33-41; and Robert P. Parker, “A Preview of the Comprehensive
Revision of the National Income and Product Accounts: Definitional and Classifi-
cational Changes,” Survey 71 (September 1991): 24-25.

now shown in the gross saving and investment account
rather than in the government current receipts and
expenditures account. The differences are detailed in
tables 4 and 5.

NIPA current receipts differ from budget receipts
because of differences in coverage, netting and grossing,
and timing.2 For most years, the differences between
NIPA current receipts and budget receipts primarily
reflect capital transfers received, supplementary medical
insurance premiums, and personal and business current
transfer receipts. (Personal and business current transfer
receipts, which are included in “other” netting and gross-
ing differences in table 4, are classified as receipts in the
NIPAs and are netted against outlays in the budget.)

Similarly, NIPA current expenditures differ from bud-
get outlays because of differences in coverage, netting
and grossing, and timing. For most years, the differences
between NIPA current expenditures and budget outlays
primarily reflect capital transfers paid, Federal employee
retirement plan transactions, and personal and business
current transfer receipts.

In the NIPA framework, budget outlays for national
defense and nondefense are reflected in both consump-
tion expenditures and gross investment. For national
defense, the budget outlays differ from the NIPA esti-
mates for major principal reasons. First, the NIPA mea-
sure includes general government consumption of fixed
capital. Second, for defense outlays, the cost of the mili-
tary retirement program is measured as the cash pay-
ment from the military personnel appropriation account
to the military retirement trust fund. In the NIPAs, pay-
ments are added to amortize the unfunded liability for
military and civilian retirement benefits; these payments
are recorded in the budget as intergovernmental transac-
tions. Third, NIPA expenditures are recorded on a deliv-
ery basis, and budget outlays are recorded on a cash basis;
thus, in the NIPAs, all work in progress except ships and
structures are included in the change-in-private-invento-
ries component of gross domestic product. Fourth, some
defense outlays, primarily disbursements for foreign mil-
itary sales, are treated as exports in the NIPAs. Initially,
the production of military equipment is recorded as an
increase in private inventories; when the equipment is
delivered, a decrease in private inventories is recorded.
For sales of equipment to foreign governments, the
decrease in inventories is offset by an increase in exports;
for sales of equipment to the U.S. Government, the
decrease in inventories is offset by an increase in govern-
ment consumption expenditures and gross investment.

2. The differences in coverage arise because certain transactions that are
excluded from the NIPAs are included in the budget and vice versa. The differ-
ences in netting and grossing arise because certain transactions are recorded as
offsets to outlays in the budget, but they are recorded as receipts in the NIPAs (and
vice versa). The differences in timing arise because in the budget, most receipts
and outlays are recorded on a cash basis, and in the NIPAs, some transactions are
recorded on an accrual basis.
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o The budget deficit exceeds NIPA net Federal Gov-
ernment saving by $25.6 billion in fiscal year 2005.
The differences in the two measures of government
fiscal position persist from year-to-year, and are due
to alternative accounting practices, such as differ-
ences in coverage, timing, and netting and grossing.

eThe President’s proposed legislation and program
changes added, on net, $3.5 billion to the budget

deficit in fiscal year 2005.

This article briefly summarizes the budget estimates
for receipts and outlays, including major proposed leg-
islation and program changes. It then explains how the
budget estimates are transformed into the NIPA
framework of current receipts and current expendi-
tures and how the results of this process affect quar-
terly NIPA estimates for the current year. The article
concludes with a presentation of fiscal year and quar-
terly NIPA projections that are based on the budget re-
ceipts and outlays.’

The budget estimates

In the administration’s budget, receipts in fiscal year
2005 are projected to increase $238.2 billion, to
$2,036.3 billion (table 1). Receipts in 2004 are esti-
mated at $1,798.1 billion, up $15.8 billion from 2003.
Most of the acceleration in 2005 is accounted for by an
upturn in individual income taxes, which would in-
crease $108.4 billion in 2005 after decreasing $28.3 bil-
lion in 2004, and by an acceleration in social insurance
taxes and contributions, which would increase $61.5
billion after increasing $19.4 billion. The upturn in re-
ceipts also reflects the effects of the “adjustments for

7. This article is published after the release of the Federal budget. It pro-
vides updated fourth-quarter 2003 estimates that incorporate information
that became available after the release of the budget, and it provides more
detailed estimates of receipts and expenditures than those shown in the
NIPA estimates in Analytical Perspectives, 207-212.

Table 1. Budget Receipts by Source

[Billions of dollars}

Federal Budget Estimates
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revenue uncertainty, which are adjustments to re-
ceipts that take into account that actual receipts can
differ from projected receipts that are based on eco-
nomic and tax models; these adjustments would re-
duce the level of receipts $20.0 billion in 2004 and
$15.0 billion in 2005; thus they would increase the
year-to-year change in receipts $5.0 billion in 2005.
Total budget outlays in fiscal year 2005 are projected
to increase $81.0 billion, to $2,399.8 billion (table 2).
Outlays in 2004 are estimated at $2,318.8 billion, up
$161.2 billion from 2003. The deceleration in 2005 is
accounted for by a downturn in outlays for national
defense (which would decrease $3.1 billion in 2005 af-
ter increasing $48.8 billion in 2004), by a deceleration
in outlays for health (which would increase $9.1 billion
after increasing $23.9 billion), by a downturn in com-
merce and housing credit (which would decrease $5.0
billion after increasing $9.3 billion), and by a decelera-
tion in outlays for international affairs (which would
increase $3.6 billion after increasing $13.0 billion).

Table 2. Budget Outlays by Function

[Billions of doliars]

Level for fiscal year Change from preceding year '
2002 2003 2004 2005 2003 2004 2005
Budget outlays.... 2,011.0 | 2,157.6 | 2,318.8 | 2,399.8 | 1466 161.2 81.0
Social security... 456.0 | 4747 | 496.2| 5150 18.7 215 188
National defense 3486 | 4049 | 453.7( 4506 56.3 488 -3.1
Income security. 3125| 3344| 3395} 3481 21.9 5.1 8.6
Medicare.. 2309 2494 | 2705 2942 18.5 211 237
Health ...... 19651 2196 | 2435 2526 231 239 9.1
Net interest ... 171.0| 1531 156.3| 1779 179 32 216
Education, tra
soclal services. 705 826 87.2 89.0 124 46 18
Transportation ... 61.8 67.1 68.1 69.9 5.3 10 18
Veterans benefit 51.0 57.0 60.5 67.5 6.0 35 70
Administration of justice.. 35.2 354 416 428 0.2 6.2 12
International affairs .... . 224 212 3.2 378 -1.2 13.0 36
Natural resources and environment 295 287 317 30.8 0.2 2.0 -08
General science, space, and
technology. 20.8 208 223 24.4 0.1 14 2.1
Agriculture..... 20 286 20.1 23 0.6 -2.5 22
General government.. 16.8 230 254 19.1 6.2 24 -3
Community and regional
development 13.0 189 18.8 17.0 5.9 -0.1 -18
Commerce and housing credit........... -04 -16 77 27 -1.2 9.3 -5.0
Energy .......... 0.5 08 1.0 1.8 -1.3 18 0.8
Allowances 2 =08 [ oo | e -0.8
Undistributed offsetting receipts -474 | -544| -50.3 . -63.1 -7.0 -49 -3.8

1. Values may differ from budget data by $0.1 billion or less due to rounding.

2. Allowances are included in budget totals to cover certain budgetary transactions that are expected to increase or
decrease outlays, receipts, or budget authority but are not reflected in the program details. Allowances include funding for

emergencies, such as natural di and for defense and nc costs.

3. Undistributed offsetting receipts are collections that are offset against outiays but not distributed to a particular agency

or budget function. Undistri

ed offsetting recsipts fall into two categories: Receipts from performing business-like activi-

ties, such as proceeds from leases or selling Federal assets; and shifts from one account to another, such as agency

Level for fiscal year Change from preceding year *
2002 | 2003 | 2004 | 2005 | 2003 | 2004 2005
Budget receipts . . . -70.9 15.8 238.2
Individual income taxes.. 8583 | 7937 7654 8738 646 -283 108.4
Social insurance taxes and
contributions 7008 ( 713.0| 7324 7939 122 19.4 61.5
Corporation income taxes .. 1480 131.8] 168.7] 2302 -162 36.9 615
Excise taxes............... 67.0 675 70.8 732 05 33 2.4
Miscellaneous receipts... 339 345 343 36.5 08 0.2 22
Estate and gift taxes.. 265 220 239 214 45 1.9 -2.5
Customs duties 18.6 19.9 22.6 221 13 27 ~0.5
Adjustments for revenue uncertainty | ........... | e =200 -150( e -20.0 50

1. Values may differ from budget data by $0.1 billion or less due to rounding.

Source: Budget of the United States Government, Fiscal Year 2005.
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Proposed legislation and program changes

The fiscal year 2005 budget presents proposed legisla-
tion and program changes that would reduce the cur-
rent-services deficit $6.8 billion in 2004 and that
would increase the current-services deficit 3.5 billion
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in 2005 (table 3).2 The administration’s estimates of
current-services for fiscal year 2005 include additional
proposals and adjustments; and these adjustments
would decrease the current-services deficit. Excluding
these adjustments, the current-services deficit would
be larger $32.8 billion.

Receipts. Proposed legislation would increase re-
ceipts $6.9 billion in 2004 and would decrease receipts
$0.4 billion in 2005. A proposed change in the mea-
surement of employers’ pension liabilities would in-
crease receipts in both fiscal years. Proposals that
extend certain expiring tax provisions, which are not

8. In this article, the estimates of the administration’s proposed legislation
and program changes are the differences between the current-services esti-
mates provided by the budget and the actual budget. The current-services
estimates in the fiscal year 2005 budget include certain proposed legislation
and adjustments that are linked to the administration’s budget reform pro-
posals.

Table 3. Relation of Current-Services Estimates to the Budget

[Bitlions of dollars]

Fiscal year !
2004 2005
Receipts
Current-services estimates 2 17912 20366
Plus: Proposed legislation excluding proposals included in the baseline 3 6.9 0.4
Extend minimum tax relief for individual ~0.1 -94
Extend research and experimentation tax credit 0.7 -36
Improve the accuracy of pension liability measures.. 85 123
Other -0.8 0.3
Equals: The budget 1,798.1 | 2,036.3
Outlays
Current-services estimates ? 23187 | 23967
Plus: Program changes excluding proposals included in the baseline ........ 0.1 3.1
National defense 0.0 10.3
Health 0.2 -1.6
Natural resources and environment 0.0 -16
International affairs 0.0 1.3
Medicare 00 -0.9
Undistributed offsetting receipts ¢ 0.0 -09
Veterans benefits and services 0.1 -0.8
General government 0.1 -08
Income security. 00 0.7
Community and regional development..............cooceseerccrmerinnssinnnees 0.0 -0.3
Net interest 0.0 -0.1
Other -0.1 038
Equals: The budget 23188 | 2399.8
Current-services surplus or deficit (-) -527.5 1 -360.1
Proposed changes, receipts less outlays 6.8 -3.5
Administration budget surplus or deficit (-} -520.7 { -363.6
Addenda:
Net effect of budget reform proposals included in the baseline on current-
services deficit 328
Effect on recsipts of budget reform proposals included in the baseline 5...... | ............ -11.8
Extend certain provisions of the tax cuts enacted in 2001 and 2003:
Doubling of the individual standard deduction for joint fiters .............. | e -5.3
10-percent individual income tax rate bracket -4.0
Child tax credit -2.2
Repeal of estate and generation-skipping transfer taxes ... | worveeennne -1.0
Dividends tax rate structure 0.5
Expensing for small business 0.2
Adjustment to the baseline for outlays, budget reform proposal ... —44.6
Adjustment for redefinition of emergencies, national defense.... -42.8
Adjustment for cost of pay increases -18

1, Values may differ from budget data by $0.1 billion or less due to rounding.

2. These current-services estimates are from the budget and include certain ad}gstments to reflect budget
reform proposals advanced by the administration. For information on the budget reform proposals, refer to the
Analytical Perspectives and table S-16 of the main Budget document.

3. Consistent with the budget, the proposed legislation excludes budget reform
in the baseline.

4. Undistributed offsstting receipts are collections that are offset a?ainst outlays but not distributed to a
particular agency or budget function. Undistributed offsetting receipts fall into two categories: Receipts from
performi iness-like activities, such as p! ds from leases or selling Federal assets; and shifts from
ane account to another, such as agency payments to retirement funds.

5. Only budget reform proposals included in the baseline and that affect receipts and outlays are shown.

Source: Budget of the United States Government, Fiscal Year 2005.

Is that are Included
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included in the baseline, would decrease receipts in fis-
cal year 2004 and in fiscal year 2005. Some key propos-
als would have the following effects on receipts:

e A proposal to change the interest rate that is cur-
rently used to discount the pension liabilities of
employers who provide defined-benefit pension
plans to their employees would increase corporate
income tax receipts $8.5 billion in 2004 and $12.3
billion in 2005. By lowering employer payments to
meet pension obligations, which are tax-deductible,
the proposed interest rates would increase employ-
ers’ corporate tax liabilities.

eA proposal to extend the current amounts of
exemption for the alternative minimum tax and the
use of nonrefundable personal tax credits to offset
taxes would decrease receipts $0.1 billion in fiscal
year 2004 and $9.4 billion in fiscal year 2005. Cur-
rent law would lower the exemption amounts,
beginning in tax year 2005, and beginning in tax
year 2004, it would not permit the use of offsetting
nonrefundable tax credits.

e A proposal to permanently extend the 20-percent
tax credit for qualified research and experimenta-
tion expenses that are above specified amounts
would lower receipts $0.7 billion in fiscal year 2004
and $3.6 billion in fiscal year 2005.

The budget baseline for receipts includes proposed
legislation that would affect receipts. These proposals
would decrease receipts $11.8 billion in fiscal year
2005. Some key proposals included in the baseline
would have the following effects on receipts:

o A proposal to extend the current standard deduc-
tion for married taxpayers filing joint returns would
lower receipts $5.3 billion in 2005. Under the cur-
rent law, the standard deduction for joint filers
would be lowered, beginning in tax year 2005.

e A proposal to extend the current 10-percent indi-
vidual income tax bracket would lower receipts $4.0
billion in fiscal year 2005. The current law contracts
the bracket in 2005 and expands it in 2008.

o A proposal to extend the current child tax credit of
$1,000 for each qualifying child under the age of 17
would lower receipts $2.2 billion in fiscal year 2005.
The current law reduces the credit to $700 in tax
year 2005, raises it to $800 in 2009, and then raises it
back to $1,000 in 2010.

Outlays. The fiscal year 2005 budget includes pro-
posed program changes that would increase total out-
lays $0.1 billion in 2004 and $3.1 billion in 2005.° The
increase in 2005 is more than accounted for by the ef-

9. Outlays for homeland security are spread throughout certain budget
functions, including national defense, health, transportation, and adminis-
tration of justice.
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fects of program changes in national defense and inter-
national affairs; the increase is partly offset by
decreases in outlays for other functions. Key program
changes include the following:

eAn increase of $10.3 billion for national defense,
mostly for discretionary spending on operation and
maintenance, on research, development, test, and
evaluation, and on military personnel, including a
3.5-percent pay raise.

e An increase of $1.3 billion for international affairs,
including funding for assistance to developing
nations through the Millennium Challenge Corpo-
ration, funding to combat AIDS in Africa and the
Caribbean by expanding the Emergency Plan for
AIDS Relief, and funding for payments to meet
obligations to international organizations.

o A decrease of $1.6 billion for health reflects the net
impact of proposals for increases and decreases in
Medicaid and other mandatory and discretionary
health activities.

oA $1.6 billion reduction in functions related to nat-
ural resources and the environment largely due to
reduced funding for Corps of Engineers water
projects, elimination of unrequested and unautho-
rized water and research projects in Environmental
Protection Agency, and deletion of one-time emer-
gency fire suppression funding provided for the
Forest Service and Bureau of Land Management in
fiscal year 2004.

Transformation of budget data into a NIPA
framework

Budget receipts and expenditures are transformed into
a NIPA framework by a detailed analytical process. Fis-
cal year budget data for receipts are supplemented by
information on the effects of budget proposals from
the Department of the Treasury’s Office of Tax Analy-
sis. These data are analyzed for their effects on each of
the NIPA receipts components: Current tax receipts,
contributions for government social insurance, in-
come receipts on assets, current transfer receipts, and
current surplus of government enterprises. Quarterly
projections are based on interpolations using the eco-
nomic assumptions from the budget. For the monthly
and quarterly NIPA estimates released by BEA during
the year, these initial projections are reevaluated and
revised as data from the Department of the Treasury
become available.

Fiscal year budget outlays are organized by appro-

March 2004

priation in the budget’s appendix.!® These fiscal year
data, along with supplemental information from the
Office of Management and Budget, are used to allocate
Federal fiscal year spending to the various NIPA cate-
gories: Current transfer payments, interest payments,
subsidies, and consumption expenditures and gross in-
vestment.!! The quarterly projections shown in this ar-
ticle are mainly derived by interpolating the fiscal year
projections.

For the historical quarterly NIPA estimates released
by BEA during the current year, the fiscal year relation-
ships derived from budget data are used to allocate the
spending that is detailed in the Monthly Treasury State-
ment of Receipts and Outlays of the United States Gov-
ernment.”? Supplemental data are also used. A detailed
reconciliation of defense consumption expenditures
and gross investment to outlays is prepared using ex-
tensive financial, delivery, and other information from
the Department of Defense. In order to prepare sea-
sonally adjusted estimates of nondefense consumption
expenditures and gross investment, data derived from
the budget are used to extrapolate portions of nonde-
fense expenditures (for durable goods, other nondura-
ble goods, other services, and equipment) for which
there are no quarterly source data. These extrapola-
tions are combined with actual quarterly data for
certain spending categories, such as estimates of con-
struction spending from the Census Bureau and esti-
mates of compensation from the Office of Personnel
Management and the Bureau of Labor Statistics.

BEA’s users should remember that budget data are
based on economic and programmatic assumptions
about the budget year, and that actual outcomes may
differ. In addition, the budget includes proposals for
the budget year that may not become law, and it may
exclude proposals that are subsequently enacted. Even
with these caveats, the information on hundreds of re-
ceipts and expenditures programs contained in the
budget forms the foundation of the NIPA Federal Gov-
ernment estimates. These estimates are initially pre-
pared from budget data, and they are updated during
the year as new laws are enacted, as actual spending

10. See Appendix: Budget of the United States Government, Fiscal Year
2005.

11. Outlays by program are first adjusted for coverage (for example, geo-
graphical adjustments) and for netting and grossing (for example, supple-
mental medical insurance premiums).

12. Department of the Treasury, Financial Management Service, Monthly
Treasury Statement (Washington, DC: U.S. Government Printing Office);
<www.fms.treas.gov/mts>.
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occurs, and as economic conditions change. Thus, the
monthly and quarterly NIPA estimates released by
BEA during the year may diverge from the initial quar-
terly projections.

Comparison of the budget and NIPA estimates

BEA adjusts the budget estimates in order to produce
estimates of Federal current receipts and expenditures
that are consistent over time with NIPA concepts and
methodologies.

For fiscal year 2005, NIPA current receipts would
exceed budget receipts by $73.2 billion as a result
of netting and grossing, coverage, and timing adjust-
ments (table 4). Netting and grossing adjustments
would add $98.4 billion, coverage adjustments would
subtract $36.9 billion, and timing adjustments would
add $11.7 billion. In netting and grossing, “Other”—
which includes Federal government payments to the
old-age, survivors, and disability trust funds—would
add $49.8 billion, and payments for supplementary
medical insurance premiums would add $36.8 billion.
In coverage adjustments, capital transfers received,
which consists of estate and gift taxes, would subtract
$21.3 billion.

For fiscal year 2005, NIPA current expenditures
would exceed budget outlays by $47.6 billion (table
5). Netting and grossing adjustments, which affect out-
lays the same as receipts, would add $98.4 billion,
coverage adjustments would subtract $46.1 billion,

Table 4. Relation of Federal Government Current Receipts in
the NIPAs to the Budget

[Billions of dollars]

Fiscal year

2003 2004 2005
Budget receipts 1,7823| 1,798.1( 2,036.3
Less: Coverage differences. 36.2 39.3 36.9
Geographic ! 38 41 43
Contributions received by Federai employee retirement plans 2........... 46 47 47
Capital transfers i 218 238 213
Financiaf transactions 0.0 00 0.0
Other 4 5.9 6.7 6.6
Netting and grossing difference: -86.1 -91.6 -98.4
Supplementary medical insurance p -284 -32.2 -36.8
Income receipts on assets -10.8 -129 -13.1
Current surplus of government enterprises ..o reeeresersensniennns -2.9 0.6 1.4
Other -44.0 471 —49.8
Plus: Timing differences -21 -25 1.7
Taxes on corporate income 0.2 -6.5 1.7
Federal and state unemployment insurance taxes 08 15 11
Withheld personal current tax and social security contributions.. -29 27 8.8
Excise taxes 0.1 02 04
Other 0.3 0.4 0.5
Equals: Federal Government current ipts, NIPAs 1,830.2 [ 1,847.9( 2,1095
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and timing adjustments would subtract $4.7 billion. In
coverage adjustments, Federal employee retirement
plan transactions would add $31.5 billion, and capital
transfers paid, which includes capital grants to state
and local government and to businesses, would sub-
tract $48.0 billion. For national defense, largely
because of the treatment of military and defense civil-
ian retirement funds, the NIPA estimate of consump-
tion expenditures would exceed the budget estimate of
outlays by $9.2 billion (table 6).

For fiscal year 2005, in absolute value, the budget
deficit would exceed the NIPA estimate of net Federal
Government saving by $25.6 billion (table 7). The dif-
ference reflects the combined effects of coverage and
timing adjustments. The coverage adjustments lower
both NIPA current receipts and NIPA current expendi-
tures; the timing adjustments raise NIPA current

Table 5. Relation of Federal Government Current Expenditures in

the NIPAs to the Budget
[Billions of dollars]

Fiscal year

2003 2004 2005
Budget outiays 2,157.6 | 23188 2,399.8
Less: Coverage differences 240 478 46.1
Geographic ' 13.6 14.3 14.6
Federal employee retirement plan transactions 2 .................. -29.2 -318 =315
Interest received -48.8 -46.2 —485
Contributions received (€MplOyer).............cccccccummerinsecneces —£68.6 -78.0 -78.9
Beneflts paid 88.1 92.3 958
Administrati 0.1 0.1 0.1
Flnancu:f?edlsbursements from credit programs 3. -6.8 -6.8 -8.3
Other differences in funds covered 6.0 58 55
Net ir 5.2 1.6 144
Capital transfers paid ¢ 45.0 472 480
Financial transactions -9.8 75 35
Loan disbursements less loan repayments and sales 12 15.8 134
Deposit insurance. 1.1 14 1.1
Net purchases of foreign currency 0.0 0.0 0.0
Other -12.0 -9.6 -1
Net purchases of nonproduced assets.... 0.0 01 00
Outer Continental Shelf 02 0.0 0.0
Land and other ” 02 0.1 0.0
Other @ 00 00 0.0
Netting and grossing differences —-86.1 -91.6 -984
Supplementary medical insurance premiums .. -284 -322 -36.8
Interest receipt: -10.8 -128 -13.1
Current surplus of government enterprises...... -29 06 14
her ¢ -44.0 471 -49.8
Plus: Timing differences -18 48 47
Purchases i in payables net of ach ) R 23 06 -33
tnterest 00 0.0 00
Current transfer pay 1.1 40 -1.7
Subsidie: 06 0.2 03
Equals: Federal Government current expenditures, NIPAs..... 22180 | 2,367.4 | 24474

1. Congists largely of government social benefits, subsidies, and grants-in-aid to residents of U.S. territories
and Puerto Rico.

2. These are d in the NIPA | sector.

3. Consists of transactions (not included in tNe budget totais) that record all cash flows arising from post-

1991 direct loan obligations and loan g ts. Many of these flows are for new loans or loan
repayments; consequently, related entries are |nc|uded in “Loan disb less loan repay and
sales”

4, Consists largely of agencies or accounts, such as the Postal Service and the Federal Financing Bank,
that were not included in the budget in some time periods.
5. Net investment is gross investment less consumption of fixed capital for general government and govern-
ment enterprises.
6. Consists of investment grants to state and local g ts and mariti ion subsidies. Does
not include the forgiveness of debts owed by foreign governments to the U.S. Government; this forgiveness is
ified as a capital transfer paid by the United States and is excluded from both budget outlays and NIPA

1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico.

. These

are included in the NIPA | sector.

3, Consists of estate and gift taxes.

4. Consists largely of Treasury receipts from sales of foreign currencies to Government agencies.

5. Includes proprietary receipts that are netted against outlays in the budget and classified as receipts in the NiPAs. Also
includes some transactions not reflected in the budget but are added to both receipts and expenditures in the NiPAs.

Sources: Budget of the United States Government, Fiscal Year 2005 and the Bureau of Economic Analysis.
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cument expenditures.

7. Consists of net sales of land other than the Outer Continental Shelf and, beginning with 1995, the auction
of the radio spectrum.

8. Consists largely of net expendi of foreign

9. Includes proprietary rececpls that are netted against ouﬂays in the budget and classified as receipts in the
NiPAs. Also includes some t that are not reflected in the budget data but are added to both receipts
and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2005 and the Bureau of Economic Analysis.
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Table 6. Relation of National Defense Consumption Expenditures and
Gross Investment in the NIPAs to National Defense
Outlays in the Budget
[Billions of dollars]

Fiscal year

2003 | 2004 | 2005

National defense outlays in the budget...............cccccccoceocvvmnnriieen. | 408.1 | 453.7 | 450.6
Department of Defense, military 3889 | 4357 | 429.7
Military personnel 1067 | 1174 | 1089
Operation and maintenance 1514 | 165.7 | 163.9
Procurement 679 | 77.7| 782
Aircraft 213 24| 282
Missiles 41 47 5.4
Ships 95| 106| 117
Weapons 39 4.2 38
Ammunition 10 1.7 1.5
Other, 282 341 324
Research, development, test, and evaluation .. 531 606 66.2
Other 97| 143] 128

16.2| 18.0| 208
610| 622 634
241 269| 278

Atornic energy and other defense-related activities
Plus: Consumption of general government fixed capital ...
Additional payments to military and civillan retirement funds

Timing difference 23| -08 33
Less: Grants-in-aid to state and local governments and net interest paid. 34 38 39
Other differences 0.9 46 77
Equals: National defense consumption expenditures and gross

investment, NIPAs 483.5 | 535.0 | 526.9
Less: National defense gross i ! 586 | 638| 670
Equals: National defense consumption expenditures, NIPAs.............. 4248 | 471.2 | 4598

1. Gross investment consists of general gc enterprise expenditures for fixed

and o
assets; inventory investment is included in Federal Government consumption expenditures.
Sources: Budget of the United States Government, Fiscal Year 2005 and the Bureau of Economic Analysis.

receipts and lower NIPA current expenditures. Netting
and grossing adjustments have an equal effect on cur-
rent receipts and expenditures, so they have no effect
on saving,

Fiscal year 2005 NIPA estimates

In the NIPA framework, net Federal Government sav-
ing would increase $181.6 billion in fiscal year 2005 af-
ter decreasing $131.7 billion in fiscal year 2004 (table 7
and chart 1). The upturn in saving in fiscal year 2005

Table 7. Relation of Administration Budget and NIPA Estimates of
Federal Government Current Receipts and Expenditures
[Billions of dollars]

Level for fiscal year Change from pre-
Actual Estimates ceding fiscal year
2003 2004 2005 2004 2005
Administration budget:
Receipts 1,7823 | 1,798.1| 2,036.3 15.8 238.2
Outlays 2,1576 | 23188 | 2,399.8 161.2 81.0
Surplus or defiCit (=) ......cc...recrevereriienne ~375.3 | -520.7| -3635| -1454 157.2
NIPAs:
Current receipts 1,8302 | 1,8479| 2,109.5 17.6 261.6
Current expenditures.. 22180 | 23674 24474 149.4 80.1
Net Federal Government saving... -3878 | -5195| -338.0| -131.7 1815
Differences
Administration budget less NIPAs:
Receipts / Current raceipts —479 -49.8 -732 -19 -234
Outlays / Cument expenditures -604 —48.6 -47.6 11.8 1.0
Deficit / Net Federal Govern g 12.5 -1.2 -25.6 -137 -244

Sources: Budget of the United States Government, Fiscal Year 2005 and the Bureau of Economic Analysis.
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results from an acceleration in current receipts and
from a deceleration in current expenditures.

On a NIPA basis, Federal current receipts would in-
crease $261.6 billion in fiscal year 2005 after increasing
$17.6 billion in fiscal year 2004 (table 8 and chart 2).
The acceleration results from an acceleration in the tax
base that would increase receipts $279.7 billion. (The
tax base is estimated using the administration’s
economic assumptions and does not include effects
of proposed legislation.) In current receipts, personal
current taxes would turn up, increasing $129.5 billion
after decreasing $60.7 billion; the upturn is more
than accounted for by an upturn in the tax base. Taxes
on corporate income would increase $71.9 billion after
increasing $33.1 billion, reflecting an acceleration in
the tax base. Contributions for government social
insurance would increase $58.7 billion after increasing
$38.2 billion, reflecting an expected acceleration
in taxable wages and salaries. The current surplus
of government enterprises would decline less,
decreasing $0.8 billion after decreasing $3.5 billion,
reflecting an upturn in the current surplus of “other”
government enterprises and a smaller deterioration
in the Postal Service current surplus.

In the NIPA framework, Federal current expendi-
tures would increase $80.1 billion in fiscal year 2005 af-
ter increasing $149.4 billion in fiscal year 2004 (table 9

Chart 1. Federal Fiscal Position,
Surplus or Deficit (-)
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and chart 3). Consumption expenditures would in-
crease $6.1 billion after increasing $65.8 billion; the de-
celeration is mainly accounted for by a downturn in
national defense consumption expenditures. Grants-
in-aid to state and local governments would decrease
$4.1 billion after increasing $27.3 billion; the down-
turn is mostly attributable to a deceleration in
health grants and to downturns in “other” grants and
in grants for central executive, legislative, and judicial
activities. Government social benefits to persons
would increase $49.9 billion after increasing $54.4 bil-
lion; the slowdown is mainly attributable to a down-
turn in “other” government social benefits to persons
and to decelerations in veterans benefits and in social
security. “Other” current transfer payments to the rest
of the world would decelerate, increasing $2.6 billion
after increasing $6.5 billion. In contrast, Federal inter-
est paid would accelerate, increasing $25.3 billion after
increasing $0.7 billion; the acceleration reflects the ex-
pected higher interest rates and a larger public debt.
Subsidies would turn up, increasing $0.2 billion after
decreasing $5.3 billion.

Quarterly pattern. Seasonally adjusted quarterly es-
timates of NIPA current receipts and current expendi-
tures that are consistent with the budget estimates of
receipts and outlays for the fiscal year are shown in ta-
ble 10. The NIPA estimates of current receipts reflect

Table 8. Sources of Change in Federal Government Current Receipts,
NIPA Framework

[Billions of dollars]

Change from
preceding fiscal year
2003

2004 2005

Total receipts -48.3 176 2616
Due to tax bases -A7.4 99 2797
0.0 7.7 -20.0

-60.5  -20.6 2010

Personal current taxes -67.1  -60.7 1295
Due to tax bases 67.1 -60.4 1492
0.0 04 -197

39 71 -0.4

39 5.7 11

Due to proposed legislation 0.0 14 -1.5
34 31 719

Due to tax bases 34 26.4 70.3
0.0 6.7 16

Taxes from the rest of the world -0.7 0.1 0.0
Contributions for government social inSurance.............ccc..ouevevvers 124 382 58.7
Due to tax bases 124 382 59.1
Due to proposed legislation 0.0 0.0 -0.4
Income receipts on assets 0.6 22 0.4
CUITENE traNSFer TECEIPLS. ....vvvvvrrveeeeerrrisrreeriseeesissse e 0.0 14 23
Current surplus of government eNterprises. .........wweeerrnereeaneees -0.6 -35 -0.8

Sources: Budgetofthe United States Govemment, Fiscal Year2005 and the Bureau of Economic Analysis.

Survey of Current Business 21

the quarterly pattern that results from the enacted and
proposed legislation, from the administrations pro-
jected quarterly pattern of wages, and from BEA’s
methodology for deriving quarterly estimates of decla-
rations and settlements (estimated income tax pay-
ments and final settlements) less refunds.13 The NIPA
estimates of current expenditures reflect the quarterly
pattern that results from enacted and proposed legisla-
tion that would adjust pay for Federal Government
employees and that would provide cost-of-living in-
creases in social security and other programs. The
quarterly estimates do not control to the fiscal year es-
timates, but they reflect estimated changes from pub-
lished preliminary estimates for the fourth quarter of
2003. Because of the limited information available to
estimate quarterly patterns, the estimates should be
viewed as rough approximations. These approxima-
tions will be superseded by BEA's more reliable quar-
terly estimates that will be prepared and published in
NIPA table 3.2.

13. For details on the methodology, see Eugene P. Seskin, “Annual Revi-
sion of the National Income and Product Accounts,”

1998): 29- 31.

Survey 78 (August

Chart 2. Federal Government Current Receipts,
NIPA Framework
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Table 9. Sources of Change in Federal Government Current
Expenditures, NIPA Framework
[Billions of dollars]

Change from
preceding fiscal year

2003 2004 2005

Total current expenditures 154.7 149.4 80.1
Consumption expenditures. 64.2 65.8 6.1
National defense 54.9 46.4 -114
Pay raise and locality pay1 0.0 34 33
Other 54.9 430 -14.7
Nondefense 9.3 19.4 175
Pay raise and locality pay1 0.0 30 24
Other 9.3 16.5 151
Current transfer payments 95.4 88.3 484
Government social benefits to person. 55.9 54.4 49.9
Social security, 179 21.0 181
Medicare 155 23.8 28.0
Supplemental security income 17 31 11
Eamned income and other tax credit 55 27 43
Veterans benefits 0.9 5.2 2.0
Unemployment benefits 29 -9.2 -5.0
Food stamps 33 2.9 2.0
Other 8.0 48 0.5
Government social benefits to the rest of the world.............. 01 01 01
Grants-in-aid to state and local governments...........cccc.cuvveeeer 36.3 21.3 -4.1
Health 155 18.7 6.3
Medicaid 132 16.6 48
Other health 24 2.2 15
Education 6.7 6.0 -0.3
Welfare and social services. 31 01 0.1
Housing and community services 10 10 0.2
Central executive, legislative and judicial activitie . 4.0 0.2 -4.8
Labor training and services 16 -0.7 -18
Other 43 20 -3.6
Other current transfer payments to the rest of the world.......... 31 6.5 2.6
Federal interest paid -16.3 0.7 253
Subsidie 114 5.3 01
Agriculture subsidie: 5.9 -4.1 15
Housing subsidie 21 13 -0.1
Other subsidie: 34 2.6 -12

1 Consists of pay raises and locality pay beginning in January 2004.
Source: Bureau of Economic Analysis.

In the NIPA framework, net Federal government
saving declines from -$320.4 billion in the first quarter
of 2003 to -$436.6 billion in the fourth quarter. Net
saving continues to decline in the first quarter of 2004,
reflecting an increase in current expenditures and a de-
crease in current receipts. The increase in current ex-
penditures is caused by sharp increases in planned
defense consumption expenditures and in government
social benefits to persons due to cost-of-living adjust-
ments. Net saving increases through the rest of 2004.
The second-quarter increase in net saving results from
an increase in receipts that offsets an increase in cur-
rent expenditures; the increase in receipts reflects in-
creases in current personal taxes, in contributions for
government social insurance, and in taxes on corpo-
rate income. The third-quarter increase in net saving
results from a larger increase in current receipts—
mainly in personal current taxes—than in current ex-
penditures. The fourth-quarter increase in net saving
is attributable to an increase in current receipts, re-

March 2004

Chart 3. Federal Government Current Expenditures,
NIPA Framework

Biilion $
4500
m  Other current transfer payments to the rest of the world
O Subsidies
4000 ® Nondefense consumption expenditures
O Grants-in-aid to state and local governments
O Federal interest paid
3500 = National defense consumption expenditures
O Government social benefits
3000
2500
2000
1500
1000
500
0 94 95 96 97 98 99 00 01 02 03 04* 05*

Fiscal Years

‘Estimates by Office of Management and Budget and BEA
U.S. Bureau of Economic Analysis

fleeting increases in personal current taxes, in taxes on
corporate income, and in contributions for govern-
ment social insurance; expenditures fall.

Net saving is projected to increase substantially in
the first quarter of 2005 as a result of an increase in
current receipts that more than offsets an increase in
current expenditures. The increase in current receipts
primarily reflects increases in personal current taxes, in
taxes on corporate income, and in contributions for
government social insurance. The increase in current
expenditures reflects increases in government social
benefits to persons, reflecting cost-of-living adjust-
ments, in grants to the rest of the world, and in interest
payments. Net saving continues to increase in the sec-
ond and third quarters of 2005, but by smaller
amounts. The second-quarter increase is accounted for
by a larger increase in current receipts than in current
expenditures; the increase in current receipts reflects
increases in personal current taxes, in taxes on corpo-
rate income, in contributions for government social
insurance, and in taxes on production and imports.
The third-quarter increase is primarily attributable to
an increase in current receipts, mainly in personal cur-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2004 SurvEY OF CURRENT BUSINESS 23
Table 10. Federal Government Current Receipts and Expenditures, NIPA Framework
[Billions of doflars; calendar year and quarters at seasonally adjusted annual rates]
Calendar year 2 Quarter 2
. ’ ' .
Line Fiscal year estimates Pub- Esti- Published
lished mated 2003 2004 2005
2003 2004 | 1] I ) | 1} 1] ] 1]
1 Current receipts................... 1,843.4 ( 1,890.2 | 18635 1,863.9( 1,784.3 | 1,861.9| 1,821.8| 1,864.5| 19125 2,1321| 2,1768
2 | Cument tax receipts 1,0332 | 1,0348| 1,0603| 1,057.1 9721 1,0434 9856 | 1,016.0| 1,049.8 12270 1,260.9
3 Personal current taxes 762.7 7138 7943 7946 696.3 765.7 689.3 703.1 7207 8410 862.5
4| Withheld income taxes ... 7154 7267 728.3 7315 694.6 707.2 705.2 77 7329 797.7 8151
5|  Declarations and final setiements
473 -129 66.1 63.1 1.7 585 -16.0 -14.6 -122 433 474
61  Proposedlegislation..........oe | v | 04| 02| e -04 -0.4 04 -04 -92 92
7 47.3 -12.5 66.1 63.1 17 58.5 -15.6 -142 -11.8 524 56.5
8 | Taxes on production and imports....... 88.0 954 883 87.7 86.3 89.8 931 96.9 975 943 95.0
9| Proposed legislation 0.0 14 0.0 090 0.0 0.0 0.0 29 29 0.0 0.0
10| Other 88.0 939 88.3 87.7 86.3 89.8 931 94.0 946 943 95.1
11 | Taxes on corporate income. 175.7 2188 171.0 167.9 182.8 181.0 196.3 208.1 2247 2848 2964
12| Federal Reserve Banks.. 213 228 217 20 202 202 213 222 233 272 284
13 Proposed legislation 0.0 0.0 0.0 0.0 0.0 0.0
14 28 227 2.0 20.2 202 213 22 23.3 27.2 284
15 195.9 148.3 145.9 162.6 160.7 175.0 186.9 201.4 257.7 268.1
16 8.8 8.9 89 8.9 8.3 8.3
17 187.2 1483 145.9 162.6 160.7 166.1 1780 192.5 249.4 259.8
18 6.8 6.9 68 6.9 6.7 6.9 69 6.9 6.9 6.9 6.9
19 | Contributions for government social
INSUFANGCE ........cooevece s annisinnes 761.1 808.4 755.1 7585 763.1 767.7 789.9 8018 815.6 855.6 865.4
201 Old age, survivors, disabllity, and
hospital insurance.............cooo... 688.6 721 683.0 686.1 690.4 695.0 7053 7162 7288 760.1 769.4
21 Tax on wages and salaries
(FICA, gross) 651.1 681.4 645.9 648.7 652.7 657.0 666.1 675.9 687.5 7173 726.3
22 Proposed legislation 0.0 0.0 0.0 0.0 0.5 -05
23 Base increase: 0.9 09 09 09 28 28
24 0.9 09 09 09 09 09
25 19 19
26 651.1 680.6 6459 648.7 652.7 657.0 665.2 675.1 686.7 X 7151 7240
27 -1.7 -1.6 -1.7 -1.7 -17 -17 -1.6 -16 -1.6 R -1.7 -1.7
28 Voluntary hospital insurance...... 16 1.8 1.6 1.6 1.6 16 17 1.8 19 9 19 1.9
29 Tax on self-employment
earnings (SECA) 438 37.6 40.5 72 375 378 381 39.1 400 409 4.7 426 429
30 0.3 0.1 0.2 0.1 0.1 0.1 0.1 0.2 02 02 02 0.3 0.3
31 435 376 40.3 37.1 374 37.7 38.0 38.9 398 40.7 415 422 426
32 Supplementary medical
INSUraNCe .......uvvevee U8 272 322 271 272 273 273 316 32.0 325 329 36. 36.2 362
33| Unemployment insurance 46.5 357 41 355 35.8 36.0 357 433 437 44 4.9 48, 49.2 49.7
34| Other. 9.9 9.5 99 94 94 94 9.6 97 99 10.0 101 10. 10.1 10.1
35 | Income receipts on assets.. 24.0 24.1 24.3 25 23.6 24.9 252 246 24.3 241 24.3 24.8 25.2 256
36| Interest receipts...... 185 194 2.7 18.9 19.2 198 199 204 208 210 20.6 207 20.8 210
37} Rentsand royalties. 55 46 36 36 45 5.1 6.3 42 35 31 36 41 44 46
38 | Current transfer receipts . 30.0 266 285 260 263 269 274 276 284 28.7 295 30.0 0.5 0.8
39| Frombusiness... 16.4 147 16.2 142 144 14.9 15.2 165 159 164 17.0 173 176 17.9
40 |  From persons. 136 19 12.3 118 11.8 1.9 118 121 122 123 125 127 128 13.0
41 | Current surplus of government
-15 -5.8 -04 -16 -25 -15 -58 -5.7 -58 -5.8 -6.1 -6.1 -6.1
42 -4.0 -89 27 -41 -50 -4.1 -85 -87 -9.0 -94 -10.2 -10.7 ~-11.0
431 Federal Housing Administratiol 27 36 26 26 26 28 32 35 3.7 40 43 45 47
44| Tennessee Valey Authority. 22 25 24 22 22 2.3 24 25 26 2.6 27 28 29
45| Other. -23 -3.0 23 23 22 -24 28 -3.0 =31 -31 28 =27 -26
46 Current expendltures........... 22637 24102 2,184.0  2,288.5 | 2,283.7 | 2,298.6 | 2,364.3 | 2,405.3 | 2,436.1 2,469.8 7 24794
47 | Consumption expenditures . 728.0 635.9 668.9 6723 6732 706.8 7346 7424 % 7212 7185
48 | National defense............. 4753 408.6 4475 4437 448.9 466.8 480.0 4834 . 4573 4542
49 Pay raises and locality pay .. 46 44 46 46 . 74 74
50 January 2004. 46 44 46 486 X 46 46
51 2. 28 2.8
52 4372 4708 408.6 4415 4437 448.9 462.4 475.4 478.8 . 449.9 4468
53 225.4 252.7 2273 2214 2285 224.3 240.1 2546 2589 . 263.9 265.3
54 Pay raises and locality pay .. 40 37 41 41 58 58 58
55 January 2004 40 37 4.1 41 41 41 41
56 January 2005, 17 17 1.7
57|  Othel.cecessnnnceiressrsissins 2254 2487 2273 2214 2285 2243 2364 250.5 2548 255.9 258.1 259.5
59 | Cument transfer payments .. 13344 14140| 1287.3| 1,339.5| 1,3489| 1,361.9| 13940 14056 | 14260 145691 14533 | 14555
60 | Government social benef 9721 1,025 951.5 969.7 979.7 987.6 | 1,011.4| 1,024.3| 1,0366 1,0645] 10716 10785
61 969.3 | 1,026.6 948.7 966.8 976.9 9847 | 1,0085| 10214 | 1,033.6 1,061.5 0686 | 10755
62 463.3 4855 458.0 4632 4644 4676 481.1 A 487.0 498.5 5009 503.1
63 463.3 4755 458.0 4632 464.4 467.6 47111 4742 4771 4822 4845 486.7
64 99 9.9 9.9 9.9 16.3 163 16.3
65 9.9 99 9.9 9.9 99 9.9 9.9
66 January 2005, 64 6.4 64
67 di 280.3 307.9 2742 278.6 2813 2873 2049 304.2 3132 3253 331.0 336.5
68 Unemployment benefits............. 56.0 425 52.3 56.7 59.0 56.0 47.0 429 39.7 411 416 423
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Table 10. Federal Government Current Receipts and Expenditures, NIPA Framework—Continued
[Bitlions of doilars; calendar year and quarters at seasonally adjusted annual rates]
Calendar year 2 Quarter 2
. ’ \ : -
Lne Fiscai year estimates Pub- Esti- Published Estimated
lished mated 2003 2004 2005
2003 2004 2005 2003 2004 | I I} v | I 1] 1\ | I 1]
69 Vi benefits 300 352 372 320 385 314 32.1 325 320 375 385 394 38.7 338 389 389
70 Railroad retirement 87 8.6 9.0 8.9 86 88 8.9 89 8.9 83 8.6 8.6 89 9.0 9.0 9.1
7 Military medical insurance 43 49 55 43 5.1 4.1 42 43 4.6 47 5.0 53 54 5.4 55 57
72 Food stamps........ 214 243 26.3 21.8 245 203 214 224 232 240 242 244 254 258 26.1 26.3
73 Black lung benefits . 08 0.7 0.7 0.8 0.7 0.8 0.8 0.8 0.8 0.7 0.7 07 07 07 0.7 07
74 Supplemental security income... 313 34.4 366 3.0 kZX:] 304 31.2 31.2 s 340 348 354 35.0 35.1 35.0 M7
75 Earned income and other tax
credits. 384 411 454 3.5 411 3.5 36.5 36.5 365 411 411 41 4.1 45.4 454 454
76 All other .. R7 31 35.6 4 374 7 333 35.7 36.8 353 373 39.0 38.2 36.5 36 329
77| Torestof the world.. 28 29 3.0 28 29 28 28 28 29 29 29 29 29 30 30 31
78 | Grants-in-aid to state and locat
GOVEINMENLS .........ooeevevrrceenncr 3333 360.6 3565 339.0 353.1 310.8 345.5 346.3 353.3 3438 352.7 360.5 355.4 353.2 352.4 3472
79 Central executive,
and judicial activities 7.0 73 25 1.2 25 1.3 15.8 6.3 214 25 25 26 24 2.3 22 23
80 ACE .eevvvereecen 1.1 1.1 12 11 1.1 1.0 1.1 12 09 1.1 11 1.0 12 12 1.3 1.2
81 National defense.. 35 39 39 36 39 32 36 36 39 39 38 38 39 39 40 40
82 Civilian safety .. 3.0 2.8 19 31 24 3.2 3.1 33 26 26 25 25 2.1 1.8 1.6 1.5
83 Education ........ 333 39.3 39.0 34.3 418 33.1 356 366 31.8 359 422 46.0 43.0 39.7 376 350
84 Health and hospitals 209 23.0 245 213 229 198 21.2 20 23 29 221 232 233 243 251 246
85| Income support, social security,
and welfare .. 237.0 252.2 256.2 2384 249.1 2247 2384 2484 2422 246.0 2487 249.6 252.3 2534 254.2 2520
86 Disability ...... 18 1.9 20 1.8 19 18 18 18 1.9 19 1.9 19 20 20 20 20
87 Unemployment insurance. 36 3.2 25 35 3.1 36 3.8 36 31 32 32 3.2 29 2.6 23 2.0
88 Medical care (Medicaid} ... 160.4 176.9 181.7 164.2 177.2 152.8 162.2 172.6 169.5 1731 176.5 178.6 180.5 181.5 182.3 183.1
89 Welfare and social services.. 63.2 63.3 63.1 62.1 624 61.6 64.2 59.3 63.1 63.2 62.5 61.3 62.6 63.6 64.0 614
90 Other income support . 8.0 70 69 68 45 49 6.4 1.0 47 46 46 45 43 3.6 36 34
91| Veterans benefits and services...... 06 0.6 06 0.6 06 05 05 06 06 0.6 0.6 06 06 0.6 06 06
92| Housing and community services 144 15.4 156 14.2 15.3 134 14.4 139 15.2 154 14.9 15.8 154 155 154 159
93| Recreational and cultural activities 04 05 05 0.4 04 0.3 0.3 05 04 05 05 04 04 0.5 05 04
94| Energy.... . 1.3 1.3 14 12 1.3 1.2 1.2 1.3 1.3 1.3 1.3 1.3 13 1.3 14 13
95| Agriculture 1.0 1.2 10 1.0 1.3 08 0.9 08 13 12 12 1.2 1.5 1.0 10 09
96 | Natural resources 3.0 36 35 32 36 24 38 29 36 35 37 37 35 35 36 37
97| Transportation 3 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 00
98| Economic development,
regulation, and services.... 05 27 07 0.5 25 05 0.4 05 05 18 3.1 46 0.7 06 0.6 06
99|  Labor training and services .. 6.4 57 40 5.1 43 53 5.0 45 54 46 44 42 39 35 34 33
100 | Other current transfer payments to
the rest of the world 215 28.1 306 233 315 251 243 29 209 388 287 290 295 392 29.3 297
101 | Federal interest paid..........co.ccvceeennee 217.8 2185 2438 2188 228.8 217.7 225 2156 219.6 2214 226.0 230.3 2384 245.6 253.0 260.5
102 | Subsidies 49.3 440 42 479 394 445 56.3 470 439 420 40.1 37.4 381 401 423 439
103 |  Agriculturaf.. 18.4 14.3 15.8 18.6 1.1 17.7 19.3 203 171 14.1 11.2 85 105 13.2 15.8 174
104 [ Housing 256 269 26.7 24.8 266 248 249 248 245 25.8 270 273 265 26.0 25.8 258
105 | OCther. 54 28 16 45 17 19 121 19 22 22 20 1.7 1.1 09 08 07
106 | Less: Wage accruals less
disbt 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 00
107 Net Federal Government
8AVING ......ooverninics -3878| -5195( -338.0| -4203( -5200| -3204 | -424.7| -4994| -4366| -5425| -540.8| -523.7| -473.1| -3826| -337.7| -3027
Addenda:
108 Gross investment 4. 956 1046 1103 95.0 98.8 87.1 95.8 973 99.9 98.2 98.5 96.5 102.0 103.5 103.2 107.2
108 National defense.. 58.6 63.8 67.0 60.5 644 547 59.8 63.5 64.0 645 64.5 62.1 66.6 67.2 65.9 68.5
110 Nondefense 370 408 433 345 344 324 36.0 338 359 337 34.0 345 354 36.3 374 387
111 |  Consumption expenditures and
ross investment.. 735.9 810.7 822.6 757.6 826.8 723.0 764.7 769.6 7734 805.1 833.1 838.9 830.1 828.0 824.4 826.8
112 ational defense.. 4835 535.0 526.9 497.7 539.7 463.3 507.3 507.2 5129 531.3 544.4 545.5 537.6 530.0 5232 5228
113 Nondefense 2524 2758 295.7 259.9 287.1 259.7 2574 2624 260.2 2737 288.7 2934 292.5 298.0 301.3 304.0
114 | Total receipt: 18520 1,671.6| 21308 18656 | 1,9144| 18871 | 1.8826| 18060 18866| 18464 | 18889 | 1,936.3( 1,9858 | 2,106.0 | 2,153.2| 2,198.0
115| Cument receipts 18302 ( 1,8479| 21005 1,8434| 18902 1,8635| 1,863.9| 1,7843| 18619 18218 18645 19125| 19620 20846 | 21321 21766
116 | _ Capital transfer receipts 21.8 238 213 241 242 235 18.7 217 246 246 245 238 238 215 211 213
117 | Total expenditures........ 22679 | 24267 | 25103] 2,3120] 24634 | 22157 | 23400 23412 | 23513 | 2417.8| 24594 | 24866 | 24897 [ 25227 | 2,5246| 25380
118 [ Cument expenditures 22180 | 23674 24474 | 22637 24102 21840 22885| 2283.7| 22986 | 23643 | 24053 | 2,436.1| 24351 2467.1| 2469.8] 24794
1191  Gross government investment....... 956 104.6 110.3 95.0 98.8 87.1 95.8 97.3 93.9 98.2 98.5 9.5 102.0 103.5 103.2 107.2
120 | Capital transfer payments............. 442 471 480 449 475 373 471 513 44.1 473 483 474 470 472 473 479
121}  Net purchases of nonproduced
assels . 0.0 0.1 0.0 0.0 0.1 27 -1.0 34 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0
1221 Less: Con: 90.0 925 95.4 90.8 93.2 90.0 90.5 91.5 91.3 92.1 92.8 936 94.3 95.0 957 96.4
123 | Net lending or net borrowing (-)......... -4158| -556.1} -379.5| -447.3| -5490| -3286( -457.3| -5383| -—464.8| -5714( -5705| -550.3( -504.0| —4167( -371.4| -3400
1. Fiscal year estimates are the sum of quarterty values not djusted and are with the budget addenda); however, water and railroad transportation grants are still classified as current account transactions.
proposals. 4 Gross_inyestmemlcansists of general government and government enterprise expenditures for fixed assets; inventory
2. Published both ar and quarters, appear in the NIPA tables 3.2 and 3.7 elsewhere in this issue. 5 in Federal M consumption e: ures. ! .
BEA'’s estimate of corporate profits tax ag:ruals for the fouﬂhpguarter of 2003 will not be available until the release of the Sources: Budget of the United States Government, Fiscal Year 2005 and the Bureau of Economic Analysis.

final estimate of gross domestic product on March 25, 2004. The value shown is derived from the budget.

3. Most transportation grants-in-aid to state and local governments are classified as capital transfers paid (see
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FICA Federal insurance contributions act
NIPAs National income and product accounts
SECA Self-employment contributions act
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March 2004

Comprehensive Revision of the NIPAs
Newly Available Tables

As part of the comprehensive revision of the national
income and product accounts (NIPAs), this report
presents the following newly available NIPA tables: 4.3B,
6.3D, 6.4D, 6.5D, 6.6D, 6.7D, 6.8D, 6.10D, 6.12D, 6.14D,
6.15D, 7.7, 7.13, 7.15, and 7.17.

The February 2004 issue of the Survey or CURRENT Busi-
nNEess included an article that described the revision and an
extensive set of NIPA tables. The remaining tables are
scheduled to be published in upcoming issues of the
SURVEY.

Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the
Corresponding Items in the International Transactions Accounts
[Billions of dollars}

Line 1999 2000 2001 2002

Exports of goods, ITAs 1 684.0 7720 7187 681.9
Less: Goid, [TAs? 2 5.3 6.0 49 34
Statistical differences 2 3 0.0 0.0 0.0 0.0

Plus: Adjustment for U.S. territories and Puerto Rico ? 4 18.5 184 17.7 19.3
Equals: Exports of goods, NIPAs 5 697.2 7843 7315 697.8
Exports of services, [TAs. 6 2815 298.1 2889 2922
Less: Statistical differences 2 7 -1.6 20 -19 =27
Other items 4 8 0.7 1.0 08 0.7

Plus: Adé'ustment for U.S. termitories and Puerto Rico 3 9 39 41 42 42
ervices furnished without payment by financial intermediaries except life iNSUrance Carmiers...............ovvvecerivcosneennns 10 77 8.8 94 106

Equals: Exports of services, NIPAs 1 2940 3119 3036 309.1
Income ipts, ITAs 12 290.2 346.9 2774 255.5
Less: Statistical differences 2 13 -51 6.2 9.0 -10.3
Plus: Adjustment for U.S. territories and Puerto Rico 3 14 221 25.0 279 29.6
Imputed interest received from the rest of the world 15 -14 -18 -14 -12
Adjustment for grossir&of parent/affiliate ions $ 16 49 6.3 6.0 5.0
Equals: Income receipts, NIPAs 17 320.8 382.7 319.0 299.1
Imports of goods, ITAs 18 1,030.0 1,2244 1,1459 1,164.7
Less: Gold, [TAs ! 19 58 59 43 29
Statistical differences 2 20 0.0 0.0 0.0 0.0

Plus: Gold, NIPAs ! 2 27 -3.2 -34 -33
Adjustment for U.S. territories and Puerto Rico 3 22 239 28.2 29.8 31.8
Equals: Imports of goods, NIPAs. 23 1,045.5 1,2435 1,168.0 1,190.3
Imports of services, ITAs 24 196.7 221.0 2195 2274
Less: Statistical diff 2 25 -5.1 -6.2 -9.0 -10.3
Plus: Adjustment for U.S. territories and Puerio Rico 3 26 45 5.0 5.2 5.1
Equals: imports of services, NIPAs 27 206.3 2323 2336 2427
Income payments, ITAs 28 2731 3273 266.7 259.5
Less: Statistical diff 2 29 -1.6 =20 -1.9 27
Plus: Adjustment for U.S. temitories and Puerto Rico 2 30 12 1.2 12 11
Imputed interest paid to the rest of the world 31 6.3 70 8.0 9.4
Adjustment for grossir;? of parent/affiliate ions 5 32 49 6.3 6.0 5.0
Equals: Income payments, NIPAs 33 287.0 3437 2838 2776
Balance on goods and services and income, ITAs (1+6+12-18-24-28) 34 -244.1 ~365.8 =347 -422.0
Less: Gold (2-19+21). 35 -32 =31 28 -2.8
Statistical differences (3+7+13-20-25-29) 36 0.0 0.0 0.0 0.0

Other items (8) 37 07 1.0 08 0.7

Plus: Adjustment for U.S. territories and Puerto Rico (4+9+14-22-26-30) 38 14.9 131 13.7 15.1
Equals: Net exports of goods and services and net receipts of income, NIPAS (5+11417-23-27-33) ..........c.ccornvrerccrmacerns 39 -226.7 -340.5 -3314 —404.8
Unilateral current transfers, net, [TAs 40 46.8 §5.7 4656 58.9
Less: Statistical differences 2 4 0.0 0.0 0.0 0.0
Plus: Adjustment for U.S. temitories and Puerto Rico * 42 04 04 04 05
Equals: Current taxes and transfer payments to the rest of the world, net, NIPAs 43 47.2 §6.1 47.0 59.3
Balance on current account, ITAs (34-40) 44 -290.8 -4115 -393.7 -480.9
Less: Gold (35) 45 =32 -31 -28 2.8
Statistical differences (36-41) 46 0.0 0.0 00 0.0

Other items (37) 47 07 1.0 0.8 07

Plus: Adjustment for U.S. territories and Puerto Rico (38-42) 48 145 12.7 13.2 146
Equals: Balance on current account, NIPAs (39-43) 49 2739 ~396.6 -378.4 —464.1

1. Exports and i

gross domestic purcl aver the value of U.S. production of gold.

ris of gokd in the NIPAs differ from those in the ITAs. ITA gold exports (line 2) and imports {line 19) are excluded from the NIPAs; imports of gold in the NIPAs (line 21) is the excess of the value of gold In

2, Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs and statistical revisions to the NIPAs that have not yet been incorporated into the ITAS.
3. Consists of transactions between the United States and its territories, Puerto Rico, and the Northern Mariana Islands. The treatment of U.S. territories, Puerto Rico, and the Northern Mariana Islands in the NIPAs differs from
that in the ITAs. In the NIPAs, they are included in the rest of the world; in the [TAs, theyare treated as part o'lbf the éJnited States. The adjustment to unilateral current transfers, net (line 42) consists only of transfer payments from
idi to resid U.S. territori

persons, b
of the world.

transfer pay and grants-in-aid from the Federal G

Puerto Rico, and the Northern Mariana Islands are excluded from NIPA transfer payments to the rest

4. Beginning with 1988, the ITAs classify certain military grants as services that the NIPAs do not. In the NiPAs these transactions are excluded from exports and included in transfer payments from government,

5.In

ITAs, income transactions between parents and affiliates are recorded on a net basis. In ITA exports, U.S. parents’ receipts from tore;?n

affiliates for interest are net of such payments by U.S. parents to foreign affili-

ates. In ITA imports, U.S. affiliates’ payments to foreign parents for interest are net of such receipts by U.S. affiliates from foreign parents. In the NIPAs, these transactions are recorded on a gross basis. The amount of the adjust-
ment is identical in income payments and in income receipts and, thus, does not affect NIPA net income receipts or balance on current account.

ITAs International transactions accounts
NIPAs National income and product accounts
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March 2004 SURVEY OF CURRENT BUSINESS 27
Table 6.3D. Wage and Salary Accruals by Industry
[Millions of dollars]
Line [ 1999 2000 2001 2002 Line | 1999 2000 2001 2002
Wage and salary accruais 114,471,400 4,829,240 | 4,942,873 4,974,557, Mqtign picture and sound recording
Domestic industries .. 2/4,476,613 4,833,832 | 4,947,891 | 4,979,805 industries 54/ 15984 17486} 17603 18282
Broadcasting and telecommunications.... | 55 83,3371 92377 91422| 84,805
P"xa“: i“:“smf?"“‘ P . 313,747,305 14,058,13114,132,134 4,119,908 Information and data processing services| 56| 26,512 34,910 , 28,191
griculture, forestry, fishing, an !
Il;untln g fs’?g; 22’333 :1’ 1,667 31,% FI?e%gaT';iggsry;al’gﬁekscwdn ................. 57| 316,909 350,358| 373,027 368,915
arms 8, ,971 7,758 17, p inti . it
Forestry, fishing, and related activities.... | 6] 12.918| 13563| 13%08| 14206 SO oty s oo | 98| 108818| 110695 123211, 131531
Mining . 7| 27,745 29,777| 32,097 30,744 investments 59| 98927| 123913| 127,599| 112,245
Oil and gas extraction ... 81 10,129; 11,009} 11,563} 11,393 Insurance carriers and related activities 60| 104,124 109,778 116,380 119,234
Mining, except oil and 9| 10842} 10674 10869 10,478 Funds, trusts, and other financial
Support activities for mining 10 6,773 8,094 9,665 8,872 hicl 61 5,040 5,972 5,837 5,905
Utilitles 1) 35052) 38,102 39,561 40,11 Real estate and rental and leasing 62| 61,060 66,829| 69,859 71,922
Construction ... 12| 234,801 256,898 271,776 272,654 Eealt:lsta :1 o 63| 42,328 46,108| 48719| 51,117
Manufacturing. 13| 697,649| 749,334 700,077| 675,740 ental and leasing servioes and lessors.
Durable goods .. 14| 462858| 503564| 469557| 440651 of intangible assets *..........owcrrmmeee 64| 18732 20,721| 21,140 20,805
Wood products.. 15 17,832 18408 17.660| 17,619| Professional, scientific, and technical
Nonmetallic mineral products 16) 19,599) 21,186 20988 20,646 services... 65| 361,770 418,918 428,382 416,122
Primary metals ............. 17| 27,008 27.962| 25652] 23,260 Legal services.............. P 66| 65677 72,079| 77,230] 80,525
Fabricated metal products 18| 61,360 65509, 62,805 59,687 Computer systems design and related
Machinery..................... 191 62811 66549 62,052 57,127 SBIVICES......ivouvesine s ST 67| 77,725 99,281| 96,153 84,263
Computer and electronic products 20| 106,880| 120.408] 113210) 98,204 Miscellaneous professional, scientific,
Electrical equipment, appliance, a and technical services S..........connnn 68| 218,368 247,557| 254,998| 251,334
COMPONBNTS.......oooerrreneeren S 21| 22,199| 24287| 22,381 20,602 Management of companies and
Motor vehicles, bodies and trailers, 2| siesal e3sisl sazes o9 enterprises ¥ .............coeccnnivnninnnn 69 115,619| 125,160| 118,083| 115,729
) ! , 58,71 i
Othey transportation equipment 23 38,992 38,735 39,380 ,486 Ads':!nl'm"ve and wasto management 70| 190,008/ 186,819 190,541| 193,315
Fumfture and ralated products . 24) 18161 19683, 18848| 15246 Administrative and SUppO Services ...... 71| 177,890| 174574| 177.742) 180,016
iscellaneous manufacturing 25| 26274 28,021 28200| 28,045 Wasle management and remediation
N()':I')(()jtl;l‘ablﬁj gbl:‘)’gs i 26) 234791| 245771 239,519 235,089 i 72 12,208 12,245 12,799 13,299
pgfqnm rage and lobacco 27| 54788| 58,651 59,591| 60,234 Educational services. 73] 58382 63,708| 68,955| 73,564
Textile mills and textile product mills.... | 28| 16,527 16,947 15378 14,621 Health care and social assistance. 74| 383,862 411,234| 441,864| 473,199
Apparel and leather and allied Ambulatory health care services 75| 171,366 184,276 197,658 210,793
products 29| 13,767 13,.336| 11,957| 10,752 Hospital 76| 128,832 135208| 145402| 156,843
Paper Products .........oceeveeccssssecsiene 30| 26486, 27,165| 26,434| 25,783 Nursing and residential care faciliies...... 77| 48196| 52191| 56,304 60,017
grlm&g and r:glatecli support activities | 31| 28,764| 29,874| 28,646 27,139 Social assistance.............cvwveeerrres .| 78| 35469 39,559| 42499 45546
etroleum and coal products........... 32 7,506 7,506 7,651 77091 Arts, entertainment, and recreation ........ 51,469
ical products 33| 55415 58984 58.083| 57,562 ”‘:;;.j‘,‘;;:g'::;‘;';'pe' N roatn - | 79| 42085 46585 43420)  Stde
P’as"cs and rubber products 34| 31537 33308 31811 31,270 museums, and related activites......... 80| 20,078 22,144, 23490 24,682
Wholesale trade .. 35| 268,702] 280,406| 284,354 281,376 Amusements, gambling, and recreation
Durable goods ... 36| 168,574| 176,504| 176,515| 170,802 industries, 81| 22018 24541 25929 26,787
Nondurable goods 37| 100,128 103,802) 107,839 110574|  Accommodation and food services. 82| 134,645 145,174] 149492| 153,668
Retailtrade............... 38| 320,378| 345,193 355,855| 360,994] Accommodation..................cee.. 83| 37623| 41,072 41278| 41,122
Motor vehicle and parts dealers 39| 63662 67582 70,753] 72823 Food services and drinking places 841 97,022] 104,103| 108214| 112,546
Eood and bﬁm%‘a stores.... 40! 52, }61 54,609| 56311 56,979 Other services, except government ........ 85 132,432; 139,935| 145991| 156,436
eneral merchandise stores 411 43103} 47,367 49,504} 51,511 7; 7 1] 850,897
Other retail 42| 161452| 175,634| 179.287| 17881)| CouSrnment oo| sl Toamms| eomonl aaae
Transportation and warehousing ... 431 151,999 162,753| 165,118| 162,226 General government..............cumweeecces 88| 146,543 155,069| 160,416| 172,613
Air fransportation .. 44| 27447, 30,046] 32314 30,581 Civilian 89 90,203| 96214 97,003| 103,369
Rail transportation 45| 12,610 12409 121103, 11,823 Military 7 90| 56,340 58855 63413 69,244
Water transportation. 46 2,652 2,710 2,790 2,823 Government enterprises. 91| 37,741| 40,749 40,114| 40,638
Truck transportation... 47| 45818 4850941 48553} 47,953 State and local. 92| 545024 578,883] 615227| 646,646
Transit and ground passenger General government. 93| 508,508 540,082 573,753| 602,773
transportation 48 8,249 8,497 8,814 9,023 Education. 94| 269,651| 287,401( 305636| 320,461
Pipeline transportation.. 49 3473 4,282 4,238 3,281 Other®...... 95} 238,857, 252,681 268,117| 282,312
Other transp;)nation and support Government enterprises @ 96| 36,516; 38801 41474| 43873
activities 50| 37,040 39,974| 39,879 39,866 Rest of the Id 7 1 4,592 1
Warehousing and storage. 51| 14709 16240| 16428| 16.876)| Receipts from the rest of the werid S SHal e -sme| -
Information .| 52| 185,023| 211,315 207,016| 189,919|| Less: Payments to the rest of the world °.. 99 7,961 7,525 8,108 8,411
Publishing industries (includes software) 53, 59,190! 66542| 64,264] 58,640

Digitized for FRASER

1. NAICS crop and animal production.

2. Consists of furniture and home furnishings stores; electronics and appliance stores; building material and garden equipment and supplies dealers; health and personal care stores; gasoline stations; clothing and

clothing accessories stores; sporting goods, hobby,

book, and music stores; miscelianeous store retallers; and nonstore retailers.

3. Consists of scenic and sightseging transportation; transponatlon support activities; and couriers and messengers.

4. Intangible assets include patents, and

but not copy!

Tights.

5. Consists of accounting, tax preparation, bookkeeping, and payroll services; architectural, engineering, and related services; specialized design services; management, scientific, and technical cansulting services;
scientific research and development services; advertising and related services; and other professional, scientific, and technical services.
6. Consists of offices of bank and other holdmg companies and of corporate, subsidiary, and reglonal managing offices.

7. Includes the Coast Guard.

8. Emp!ayees of Indlan tnbal govemments are classified in state and local
9. 4

vemment,

workers and
Nore. Estimates in lhls table are 'based on the 1997 North American Industry Classification System (NAIC
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Federal Reserve Bank of St. Louis

undoc

lexican migratory workers employed temporarily in the United States.
S).



28 Newly Available NIPA Tables March 2004
Table 6.4D. Full-Time and Part-Time Employees by Industry
[Thousands)
Line [ 1999 2000 2001 2002 Line| 1999 2000 2001 2002
Full-time and part-time employees...... 1 135833 138,678 138,392 137,240 Publishing industries (includes software) | 53 1,028 1,083 1,063 998
Domestic industries.. .| 2| 136347| 139,131 138,687| 137,758 ”?'n’gﬂs‘::?;:“’ and sound recording s 91 293 a75 29
Private Industries.. 3| M3734) 116,036 115581 114,112 Broadcasting and telecommunications ... | 55| 1488, 1,609 1640 1507
Agriculture, forestry, tishing, and Information and data processing services | 56 467 855 537 488
hunting 41 14981 14800 15820 1591 Finance and Insurance..........n 57| 5781| 5858 581 5673
Farms - e 5 913 893 869 866 Federal Reserve banks, credit
Forestry, fishing, and related activities.... | 6 565 587 713 704 intermediation, and related activities... | 58| 2,579 2,568 2,622 2700
Mining 7 517 522 540 51 Securities, commodny contracts, and
Oil and gas extraction ...... 8 135 128 126 123 tments 59 851 924 865 819
Mlnnng except oil and gas. 9 235 229 224 213 Insurance carriers and related activities 60 2,271 2,279 2,217 2,269
Support activities for mining 10 148 165 190 175 Funds, trusts, and other financial
Utlities 1 603 607 604 596 vehicles 6 80 & 87 86
Real estate and rental and leasing........... 62 2,041 2,103 212 2,115
Construction 12, 8729 6 702 8GO estate 63| 1367| 1400| 1419|1430
Manutacturing .. 13| 17,262| 17,460 16,533| 15358 Rental and leasing Servioss and iessors
Durable goods. 14| 10,784 10,989! 10,375 9,521 of intangible assets + 64 673 703 702 676
Wood produ 15 632 633 591 §75[ TS STRES e
Nonmetallic mine 16 539 562 546 520|(  Professional, scientific, and technical
Primary metals................. 17 617 624 571 507 services ... 65 7,089 7515 7,321 7,118
Fabricated metal products 18| 1720 1,777 1677| 1,550 Legal service: . 66 1338 1389) 1252) 1283
Machingry ................ 19| 14601 1471| 1371 1,232 Computer systems design and related
Computer and electronic products ... 20| 1,757 1813 1,752 1,502 MisS:er\ﬁ:nezda-s p 67 116 1316 1,287| 1,145
Elect | nt, applia d ,
rical equipment, appllances, and | | ool ses|  ssa|  agn and technical services § 68| 4636 483 4783) 4690
Motor vehicles, bodies and trailers, Management of companies and
Ot:nd parts 2§ 1 .73(7)3 1;12 1 gg? 1 égg onterprises ©...............ccccoconcnivcccrne 69 1,748 1,800 1,711 1,690
er transportation equipment 2 0
Furniture and felated products. 24| e8| 6| 7| 0| Adpnetamvesndwastemanagoment | | geso| aose| 7780 7648
Miscellaneous manufacturing & 5 765|786 708 Administrative and support services. 71| 8250| 7768 7473 7.3%0
Nondurable 26| 6478 6470 6158 5832 Waste management and remediatio
F??Q"étsm” and tobaceo a7| 1784|  178t| 1780 1757, SArvices .. 72 8l0p 34 d7) 319
Texiile mills and textile product mills .. | 28|  609| 600 537 49| Educational service 73| 2405| 2500|2591 2,667
Apparel and leather and allied Health care and soclal assistance .. 741 12,113] 13,112 13,609 14,062
prod| 29 635 584 502 419 Ambulatory health care services .... 75 4,352 4,507 4,604 4,774
PaPAN PIOUUCIS ..o oo 30 611 608 578 544 Hospitals 76| 3809| 3943 4028 4143
Printing and related support activities | 31 828 830 785 726 Nursing and residential care facilities ...... | 77 2,527 2,608 2,683 2,744
Eelroleum and coal products 32 124 122 118 117 Social assistance..... .| 78 1,935 2,054 2,294 2,401
hemical products .. 33 978 986 959 930 Arts, entertal d on.......| 79| 1,702| 1804 1,883 1,912
Plastics and rubber p 4| g9 959 87| 849 Perorming art, sg:c’:at;:csports, ' ’
35 5,955 5,872 5,831 5,718 and related activities .......... 80 464 487 494 496
Durable goods 36 3,563 3514 3,469 3,354 Amusements, gambling, and recreation
Nondurable [0 37 2,402 2,358 2,361 2,364 INAUSIIES ...oooiverrvnc i 81 1,237 1,318 1,399 1,416
Retail trade 38| 15174| 15602 15689 15,527 Accommeodation and food services 82 9,778| 10,116 10,251 10,353
Motor vehicle and parts dealers 39 1,856 1,917 ,920 ,9384 83 1,806 1,877 ,853 ,798
Food and beverage stores.... 40 3,005 3,023 3,031 2,960 Food services and drinking places . 84 7,972 8,239 8,398 8,555
General merchandise stores 4 2,765 2,866 2,920 2,911 Other services, except government 85 6,484 6,502 6,572 6,744
Other retail 2... 42 7,548 7.796 7,818 7.17|| Government 86| 22613| 23005| 23208| 23,646
Transportation and warehousing . 43 4321 4,470 4416 4,265 Federal 87 5,138 5,236 5,077 5111
Air transportation...... 4 581 611 616 562 88 4,146 4,260 4,114 4,184
Rail transportation 45 219 208 200 191 89 ,855 1,976 1,825 1,859
Water transportation 46 54 55 54 54 90 2,29 2,284 2 289 2,322
Truck transportation.... 47 1,404 1,444 1,415 1,370 Government enterprises 3 992 976 963 930
Transtt and ground passenger State and local........... 92| 17,475 17,868 18219 18,535
riation 48 391 380 402 405, General government .. 93| 16,530 ,904| 17,241 17,520
Pupellne LTy gt L — 49 46 45 45 43 Education 94 9,152 9,389 9,617 9,830
Other ttansponallon and support Other & 95 7,378 7515 7,624 7,690
50 1,137 1,198 1,173 1,128 Government enterpnses 8 96 955 978 1,015
51 490 518 512 512| |Rest of the world ¢ " 97 -514 -453 -495 -518
52 3,375 3,640 3,615 3,386

1. NAICS crop and animal production.
2. Consists of furniture and home furnishings stores; electronics and appliance stores; building material and garden equipment and supplies dealers; health and personal care stores; gasoline stations; clothing and

clothing accessories stores; sporting

s, hobby, book, and music stores; miscellaneous store retailers; and nonstore retailers.
3. Consists of scenic and stghlseemg lransportabon lransportauon support activities; and couners and messangers.
4. Intangible assets include patents, trad and fri but not

nol
5. Consists of accounting, tax preparation, bookkeeplng, and payroll sarvices; architectural, engineering, and related services; specialized design services; management, scientific, and technical consulting services;
scientific research and development services; advertising and related services; and other professmal scientific, and technical services.
6. Consists of offices of bank and other holding companies and of corporate, subsidiary, and regional managing offices.
7. Includes the Coast Guard.
8. Employees of indian trflobal governments are dna‘:scﬁed in state and local government.
of

9. Includes
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oyed temporarily in the United States.



March 2004 Survey oF CURRENT BUSINESS 29
Table 6.5D. Full-Time Equivalent Employees by Industry
[Thousands]
Line | 1999 2000 2001 2002 Line| 1999 2000 2001 2002
—
Full-ime equivalent employees . 1] 121,656| 124,319 124,632} 123,382 Publishing indushges (ir:)téludegrf’oﬁware) 53 1,015 1,036 971 913
Domestic | 2| 122,007 124,707 125, 12 Motion picture and sound recording
o f’;t': l":":"."’ 3l 10 ::s booghsd 135 g X oig IOUSIIBS oo sa|  a7| a8 31| 3%
rivate industries . - o , Broadcasting and telecommunications..... | 55|  1,358| 1453| 1,604| 1479
Ag':Iculllture, forestry, fishing, and . 117 1181 1369 1379 Information and data processing services | 56 504 538 504 455
unting , s , y
I;arms . : o 5 662 654 745 759 Flr;:a:dzt:a all;idelsgsn‘flembg?\eksoredn ................. 57 5,481 5470 5,604 5,618
orestry, fishing, and related activities.... | 6 513 517 624 620 intermediation, and related activities.. | 58| 2438 2,396 2505| 2573
Mining 7 510 511 530 504§ Securities, commodity contracts, and
Oil and gas extraction .... 8 113 118 123 122 investments 59 809 859 826 781
Mining, except oil and gas. 9 231 222 220 210§ Insurance carriers and related activities 60 2,154 2,134 2,189 2,182
Support activities for mini 10 165 171 187 172 Funds, trusts, and other financial
Utilities 1 507 593 595 587 hicl 61 80 81 84 83
Constructi 12 6,638 6,907 6,855 6,753 Real estate and rental and leasing .. 62 1,818 1,847 1,928 1,923
on " Real estate 63| 1210 1213] 1203 1325
Manufacturing ..............ooooococcnivicsisinns 13| 17,045| 16,947 16,194 15,059 Rertal and leasing services and lessors
Durable goods 1a| 10708 10713 10.184) 9,368 ofntangibe aseets . 64| 09| 64| 635 599
prt 5 61 576 567
Nonmetaliic mineral producls. 16 535 545 535 511[(  Professional, sclentific, and technical
Primary metais........... 17 609 611 560 499 services ... 65| 6795 7,114| 6937 6713
Fabricated metal products . 18] 1,729 1,738| 1,645] 1,524 Legal service: : 66| 1197) 1212) 1,186) 1,210
Machinery 19| 1433 1420 1,348] 1,212 Computer systems design and related
Computer and electronic products.... 200 1788 1813] 1,728 1,482 R 67| 1211]  1204| 1219] 1,080
Electrical equipment, appliances, and Miscellaneous professional, scientific,
components ... 21 552 568 548 490| and technical services ©....................... 68 4,387 4,608 4,531 4,423
Motor vehicles, bod Management of companies and
Oﬂfmtpwmr'i ----------------------- gg 1%3 1;32 1;?3 1,141 enterprises 7..............coomiuurmneereeneennneees 69 1,621 1,647 1,635 1,613
er fransportation equipment. 666
Flgrniture and related products 24 657 664 630 592 Ad;::ﬂ&;r:uvﬁ and waste management 70 6,985 7419 7,114 7,005
Nasoallaneous manufacuring Rl emlml G| oz 8| Administatve andsupporiservicss...| 71| 6687 7118|6806 6697
oFogd e ?)eve """"""""""" 6| & 2 6. 5 Waste management and remediation
and beverage and tobacco h
products 27| 1716]  1719| 1718| 1,698 services . 7 28 300 %07 508
Textile mills and textile product mills... | 28 620 584 521 476|{  Educational services 78 2M7| 2199 22027 2360
Apparel and leather and allied Health care and social assistance .. 74| 11,4821 11,707 12271 12,653
products 29 596 538 487 408 Ambulatory health care services ... 75 ,967 4,027 4137 4,275
Paper products 30 607 596 564 530) Hospitals 76| 3475 3524] 3741 3,858
Printing and related support ac 3 775 767 764 707 Nursing and residential care facilities . 77 2,267 2,325 2411 2,458
(F:etroleum anog coal products .............. 32 126 120 118 117 Social assistance 78 1,742 1,831 1,983 2,083
hemical products 33 %7 968 946 915 Arts, entertainment, and recreation 79|  1418| 1,493 1,589 1,604
Plastics and rubber products ............. 34 935 942 884 839 Performing arts, spactator sports, ’
Wholesale trade 35 5,766 5,840 5,578 5,458 museums, and related activities .......... 80 392 413 415 416
Durable goods. 36 3,438 3,482 3,319 3,202 Amusements, gambling, and recreation
Nondurable go0dS...........cceuumurmireresesenres 37 2,328 2,358 2,259 2,256] TNAUSEHIES ceevvrerversecre e erecessresanes 81 1,026 1,081 1,174 1,188
Retall trade 38 12,809) 13,122) 13,673) 13,527 Accommodation and food services 82 8,381 8,626 8,328 8,363
Motor vehicle and parts dealers. 39 1,584 1,618 1,673 1,688 AccoOmmOdation ... 83 1,614 1,659 1,688 1,644
Food and beverage stores 40 2,459 2,522 2,642 2,579 Food services and drinking places . 84 6,767 6,967 6,639 6,719
i handise stores 4 2,337 2,399 2,544 2,536 Other services, except government......... 85 5,407 5,489 5,589 5,687
Other retail 3 42 6,428 6,582 6,813 6,72311 @ nt 86| 18,849 19,128| 19,390 19,797
Transportation and warehousing 43 4,041 4,124 4,187 4,042 Federal 87 4,167 4,198 4,120 4,190
Air fransportation 44 566 589 584 533 G | government 88 3,370 3,416 3,342 3,395
Rail transportatiof 45 208 198 189 181 Civilian 89 1,821 1,869 1,794 1,818
Water transportation .. 46 51 53 51 51 Miitary & 90 1,549 1,547 1,548 1,577
Truck transportation ... 47 1,296 1,323 1,341 1,298 Government enterprises 9N 797 782 778 795
Transit and ground passenger State and Iocal 92| 14,682 14930 15270{ 15607
portation 48 361 357 381 384 G 93| 13,762 14,0001 14,318| 14,619
Pipeline transportation...................ccceewens 49 45 44 43 40| 94 7,372 7,572 7,782 7,873
Other transportation and support 95 6,390 6,428 6,536 6,746
ivities 4 50 1,049 1,086 1,113 1,070 Government enterpnses 96 920 930 952 988
Warehousing and Slorage...........co.veeees 51 465 474 485 485| [Rest of the world 1 97 -1 -388 -424 —444
Information .........co..omvnniimsoceineccns 52 3,194 3,343 3,398 3,180}

1. Full-time equivalent employees equals the number of employees on full-ime schedules plus the number of employees on part-time schedules converted to a full-time basis. The numbe of full-time equivalent

employees in each industry is the product of the total number of employees and the ratio of average weekly hours per employee for all empioyees to average weekly hours per employee on full-time schedules.

clothing accessories stores; sporting goods,

2. NAICS cr

and animal production.
3. Consists of

)

hoboy, bodk,

4. Consists of scenic and sightseeing transponanondtransponatlon support %%uvmes and couriers and messengers.

5. Intangible assets include patents, ks, an

not

6. Consists of tax p ion, book

ping, and payroll services; ardmeciural engmeenng, and related services; speclalnzed design services; manag:

scientific, and

scientific research and development services; advertising and related services; and other professional, scientific, and technical services.
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7. Consists of offices of bank and other holding

and of

8. Includes the Coast Guard.
9. Empk of Incian tribal g

(4

ments are classified in state and local government.

iary, and regional managing offices.

10. Includes estimates of brelgn professional workers and undocumented Mexican migratory workers employed temporarily in the United States.

Nore. Estimates in this table are based on the 1997 North American Industry Classitication System (NAICS).

org/

Federal Reserve Bank of St. Louis

furniture and home furnishings stores; electronics and appliance stores; building material and garden equipment and supplies dealers; health and personal care stores; gasoline stations; clothing and
and music stores; miscellaneous store fetailers; and nonstore retailers,

| consulting services;



30 Newly Available NIPA Tables March 2004
Table 6.6D. Wage and Salary Accruals Per Full-Time Equivalent Employee by industry
[Dollars]
Line| 1999 2000 2001 2002 Line [ 1999 2000 2001 2002
Wage and salary accruals per full-time INOrmation...............ccemmecrmmmeenreersrermanees 52| 57,920| 63217 60902 59,716
equivalent employee...................... 1 36,754, 38,846 39,660, 40,318 hPﬂublishing industrées (ir:\c‘:jludes Zoftware) 53| 58312 64,243| 66,203 ,
otion picture and sound recording
Domestic industries... 2| 936,664 38762 39,565 40,216 industries .| 54| so418| 55355 s4776| 54871
Private industries .. 3| 36,204 38446 39,106 39,603 Broadcasting and telecommunications ... | 55| 61361 63594| 57,013| 57.338
Agriculture, forestry, fishing, and information and data processing serwces 56| 52583 64,837 66,977 61,984
hunting 41 24767\ 25847 23,137| 23,064  Finance andinsurance.................... 57| 57,822\ 64,049| 66566 65864
Farms™........ - 5| 24438| 25562\ 23844\ 23,059 Federal Reserve banks, credit
Forestry, fishing, and related activities.... | 6| 25,192) 26225/ 22294| 23,070 intermediation, and related activities .. | 58| 44,635) 46191 49,192| 51,112
Mining 7| 54451 58,291| 60,599 61,041 Securities, commodity contracts, and
Qil and gas extraction 8| 89445, 93382 93811, 93767, investments . 59| 122,358| 144201 154416| 143,795
Mining, except oil and gas 9| 46843| 48,122 49468| 49,877, Insurance carriers and related activities 60 ,337 Rk 53,166 |
Support activities for mining 10| 41,092 47,205 51771| 51,562] Funds, trusts, and other financial
Uilts HI ST B ST SR ettomnd e and | smaro| ses| sems| a7
: eal estate and rental and leasing............ , A A A
Cor 12| 35375 31,19 39646 40,373 Real estate 63| 34993| 38005| 37.678| 38590
Manufacturing ............cooeneccnnnenernnnns 13| 40,930 44,216 43,786| 44,873 Rental and leasing services and lessors
Durable goods 13 go240) 4To0r) se0ss) An0dO of intangible asats *..................... 64 30768 32683 33277 34740
Nonmetallic minerai product 16| 36641 38879 39206/ 40417 me'*:““" , scientific, and technical " 15| 6t
Primary metals............... 17 464| 45745 45801| 46,591 services g5 3’352 gggﬁ 61, ! 06 6 993
;abrri]caled metal products 13 %5,487 37.683 33,169 33,156 6| 54863 59470 65109 66,55
[aChinery ....uuv.vvsereeserees 1 3,846 6,88, ,021 150
Computer and electronic products..... | 20| 59,829 71,372 65527 66,300 Miscel! o i i 67| 64181, 76726 78874 78,009
Electrical equipment, appliances, and ISCelianeous pr esswng scientific,
COMPONNLS ......ovvvvvvvvverrersesnrerenns 21 40,204 42,732 40,864 42,080 and technical services . 68 49,780 53,723 56,272 56,820
Motor vehicles, bodies and trailers, Management of companies and
22| 47838 49,727 48741 51,445 enterprses ©...............cooecvenceermnriennes 691 71,330 75984 72238| 71,744
P wip 23 50,723| 52612 55166| 57,821 Administrative and waste management
Furniture and related products 24| 27,631 29,660| 29,911 626 services * 70| 27.216| 25181 26,785| 27,597
Miscellaneous manufactumg 25| 36135| 38504| 39,634| 40953 Administrative and Support Services........ 71| 26603| 24524| 26,114| 26,880
Nond! %eve 26| 37,030{ 39,420( 39,917| 41,307 Waste management and remediation
Fogd mgﬂg rage and tobacco o7l stem| satio| seees| 35466 services 72| 40958 40755 41656| 43,209
Textile mms'é}m'éi'ié&iiié'is}éaiiéi'}iiiilé"'ﬁ 28| 26671| 29018 29542 30jpee}| Educational services 73| 27519 28974 30,081 31,166
Apparel and leather and allied Health care and social assistance 74| 33,520 35127| 36,009| 37,399
products 29| 23,115| 24,769| 24,571 26,346/ AmbuJatory health care services . 75| 43,193| 45758| 47,780| 49,310
Paper products 30| 43652 45578 46,909 608, Hospitals o~ o 76| 37,079 , 38,871 40,659
Printing and related support activities | 31| 37,138 38,966| 37,476| 38,368 Nursing and residential care facilities ...... 77 21,256 22445| 23355| 24422
Petroleum and coal products 32| 59,769| 62310 64,942| 66,063 Social assistance .| 781 20357 21,608| 21434 22081
Chemical products .......... 33| 57,284 60928 61,394| 628937  Arts, entertainment, and recreation......... 79 20,682 31,250 31,008] 32,079
Plastics and rubber products 34| 33718 35375( 35968! 37,269 Performing arts, spectator sports,
Wholesale trade 35( 46,601 48,017 50973 51,549 museums, and related activities .......... 80f 51,201| 53634 56642 59,330
Durable goods 36| 49,029 50,688 53179 53,343 Amusements, gambling, and recreation
NONGUrabl GO0GS ... er.orvorrrrercr 37| 43015 44,071 47733| 49,003 industries 81| 21458 22710| 22078| 22540
Retail trade 38| 25013| 26,307 26,027 26,687 Accommodation and food services . 82| 16,065 16,830, 17,951' 18,375
Motor vehicle and parts dealers 391 40193 41,764 42283| 43131 Accommodation...... 83| 23,316 24,763| 24,451 25010
Food and beverage stores. 40| 21,209( 21,650| 21,316 22,092 Food services and dr| 841 14337 14942| 16,209, 16,751
General merchandise stores 41| 18441| 19744| 19456 20310|| Other services, except government. 85| 24492| 25495 26,121 27,510
Other retail 2 42| 25117| 26683) 26314] 26,726|| Government 86| 38,692 40,501 42071 43436
Transportation and warehousing 43| 37612 39,463| 39439 40,138 Feg_eral : 87| 44225! 46646 48,672| 50,895
Air transportation.... 44| 48466 50,969| 55338 57,410 eral government 88 43485| 45395| 48000 50,843
Rail transportation... 45| 60,538 62,728| 63979 65314 Civilian 89| 49,535| 51,479| 54071| 56,859
Water transportation, 46| 61,803 51,361| 54,847 55341 Miiitary 7 . 901 36,372 ,045|  40,964| 43,909
Truck transportation. 47| 35341 36,736| 36,203 36,945 Government enterprises .. 91 47,354\ 52,109| 51,560| 51,117
Transit and ground pa: State and local......... 92| 37,122| 38773 40,290 ,433
transportation 48| 22880 23795| 23,120| 23,502 General government... 93| 36,950| 38577 40072 41,232
Pipeline transportation 49\ 77984| 96703| 99,715 81,375 Education 94| 36578| 037,956 39275| 40,704
Other transportation and supp Other & 95 37,380 39,309| 41,022 41,849
ctivities 2 50{ 35299| 36806| 35846, 37275 Government enterprises &...........ccmrnunes 96| 39,691 41,722 43,565| 44,406
Warehousing and storage........................ 51] 31,663] 34,269| 33851| 34,773 [Rest of the world 97

1. NAICS crop and animal

roduction.

2. Consists of fumniture and home furnishings stores; electronics and apptiance stores; building material and garden equipment and supplies dealers; health and personal care stores; gasoline stations; clothing and

clothing accessories stores; sporting goods, hobby, book, and music stores; miscellaneous store retailers; and nonstore retailers.

3. Consists of scenic and sightseeing transportation; transportatnon support activities; and couriers and messengers,

4. Intangibie assets include patents, trademarks, and i nts, but not

5. Consists of accounting, 1ax preparation, bookkeeping, and payroll services; architectural, enginesring, and related services; specialized design services; management, scientific, and technical consulting services;
scientific research and development services; advertising and related services; and other professional, scientific, and technical services.

6. Consists of offices of bank and other holding companies and of corporate, subsidiary, and regional managing offices.

7. Includes the Coast Guard.

8. Employees of Indian tribal governments are classified in state and local government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 6.7D. Self-Employed Persons by industry

SUuRrVEY OF CURRENT BUSINESS

31

[Thousands]
Line 1999 2000 2001 2002
Self-employed p ! 1 10,121 10,233 10,133 9,963

Agriculture, forestry, fishing, and hunting 2 985 996 990

Farms 3 869 879 881 907

Forestty, fishing and related activities 4 116 17 94 83
Mining 5 9 9 20 12
Utilities 6 0 0 0 0
Construction 7 1,719 1,738 1,685 1,608
Manufacturing 8 320 324 355 315

Durable goods 9 206 208 227 192

Nondurable goods 10 15 116 128 123
Wholesale trade 1" 228 23 22 221
Retail trade. 12 994 1,005 985 955
Transponatlon and housing 13 344 348 375 368
Informati 14 134 135 126 142
Finance and insurance, real estate, rental and leasing 15 727 735 688 676
Professional and business services? 16 1,912 1,933 2,009 1,869
Educational services, health care, and social assi 17 1,100 1,112 1,095 1125
Arts, entertainment, recreation, accommodation, and food services 18 658 665 637 6!
Other services, except government 19 991 1,002 961 1,048

1. Consists of active proprietors or partners who devote a majority of their working hours to their unincorporated businesses.

2. NAICS crgr and animal production.

3, Consists of professional, scientific, and technical services; management of companies and istrative and waste $BIVICes.

NotE. Eshma!es in this table are based on the 1997 North American Industry Classification System (NAICS)
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32 Newly Available NIPA Tables March 2004
Table 6.8D. Persons Engaged in Production by Industry
[Thousands}
Line| 1999 2000 2001 2002 Line| 1999 2000 2001 2002
Persons engaged In production '........ 1] 131,777 134,552 134,765 133,345 hPAUb"smng |ndusrt\rées (|nn¢(:jlugo;r§oﬂware) 53 1,060 1,081 1,010 953
D 1j i otion picture and sound r ing
Industries 2 :?2’;8 :?‘::g 135';33 :?gm IGUSHOS .ot 54| a6l ate| 966 389
Private industries...................cccoceecrveecrcnnnnn 3 3,369 5, 115, , Broadcasting and telecommwnications....| 55 1,374 1,469 1,633 1,514
Agriculture, forestry, fishing, and Information and data processing services| 56 518 852 517 466
hunting 4 21590 2117\ 238 2389 Finance and insurance............. 57| 5794 5787 5889| 5801
Farms . _ 5 1,531 1,543 1,626 1,666 Federal Reserve banks, credit
Forestry, fishing, and related activities .... 6 629 634 718 703! intermediation, and related activities .. | 58 2467 2425 2534 2610
Mining 7 518 520 8§50 516 Securities, commodity contracts, and
Oil and gas extraction .. 8 115 120 127 125 i it 59 876 927 927 871
Mining, except oil and ga 9 231 222 222 212 Insurance carriers and related activities 60 2,304 2,286 2,340 2,323
Support activities for mining 10 172 178 201 179 Funds, trusts, and other financial
Utilities 11 597 593 595 567 hicl 61 147 149 89 87
ructl X Y ,361 Real estate and rental and leasing 62 2,232 2,265 2,331 2,326
Const 12) 8%6) el B0 8% Real estate 63| 1603) 1611| 1678 1705
Manufacturing ...........coccovcccenniniinnininn. 13 17,365 17,21 16,549 15,374 Rental and leasing services and lessors
Durable goods 14 109101 10,921 10421 9,560 of INtangible ASSLS 5.......coeorerrre 64 629 654 653 622
15 645 633 610 590
16 551 561 552 527 Professional, scientific, and technical
17 811 613 564 502| services 65 7,897 8,228 8,094 7,789
18 1,755 1,764 1,671 1,547| Legal service: 66 1,396 1,413 1,401 1,408
19 1,448 1,436 1,360 1,225 Computer systems design and related
Computer and electronic pr 20 1,791 1,818 1,731 ,486 Missgglllgnegou .| 87 1,329 1413 1,347 1,203
o RN | | s | ]| oo wf sm| s sws| s
Motor vehicles, bodigs and trailers, Management of companies and
Otgnd pi o ; gg 1,%(2) 1,333 1;28 1;% ONBrprises 7.............coovceesecensirnsssecens 69 1,621 1,647 1,636 1,613
er transportation equipment .
Furniture and related product 24 686 693 671 627 Adml;ter:ﬂve and waste management 70| 7,795 8238 7965 7,798
Miscellaneous manufacturing. 25 785\ Te7 TiB| T4l Administrative and support SErvices....... 71| 7483| 7923| 7e42| 747
Nondurable goods 26| 6455| 6351 6128 5814 Wasle management and remediation
Food and beverage sarvices 72| m2{ 34| a2 a7
ProductS ..cconvunnicecetennenianee 27 1,742 1,745 1,752 1,725
Texiile mills and textile produc 28 635 599 535 49| Educational services 73| 2,274| 2,358| 2466 2,544
Apparel and leather and allied Heath care and soclal assistance .. 74) 12,394 12660 13,192 13,594
roducts..... 29 621 564 514 U Ambulatory health care services ... 75 4,286 4,349 4,473 ,626
Paper product .| 30 608 597 568 533 Hospitals 76 3,483 3,533 3,763 3,867
Printing and related support activities | 31 810 803 803 740 Nursing and residential care facilties ...... 77 2,297 2,355 2,432 2,482
Petroleum and coal products . . 3 127 121 119 118| Social assistance...........mmeninns .| 78 2,328 2,423 2,535 2,620
Chemical products 33 973 974 950 918 nt on.....| 7 4 ; 1 4
Plastics and rubber products 34| 0| o47| ees| a2 A'}'g,,‘,f‘,’,:{,,“g':,’{s‘f s;:g;’,;ﬁ;’;‘,};“ S| 1Tl 1883 10 19
Wholesale trade... 35 5,994 6,071 5,800 5,679 museums, and related activities ..........| 80 688 712 702 722
Durable goods... 36 3,563 3,608 3441 3,306 Amusements, gambling, and recreation
Nondurable goods. 37 2,432 2,463 2,360 2,373 industries < 8 1,086 1,142 1,238 1,252
Retall trade. 38 13,803| 14,127 14,658 14,482 Accommodation and food services 82 8,683 8,931 8,614 8,627
Motor vehicle and parts dealers. 39 1,671 1,706 1,758 1,765 Accommodation...............c..ecr.. 83 1,667 1,713 1,738 1,683
Food and beverage stores.. 40 2,581 2,645 2,754 2,698 Food services and drinking places .| 84 7,016 7,218 6,875 6,944
General merchandise stores .. 41 2,354 2,416 2,569 2,555 Other services, except government......... 85 6,398 6,491 6,550 6,735
Other retail 3.. 42 7197 7,359 7,575 7,463 Government 86 18,849 19,128 19,390 19,797
Transportation and warehousing 43 4,385 4,472 4,562 4410 Federal 87 4,167 ,198 4,120 4,190
Air transportation... 44 568 591 586 535 General government ................eeueninns 88 3,370 3416 3,342 3,395
Rail transportatio 45 208 198 189 181 Civilian 89 1,821 1,869 1,794 1,818
Water transportatio 46 52 54 53 52 Military © 90 1,549 1,547 1,548 1,577
Truck transportation.... 47 1,536 1,565 1,572 1,548 Government enterprises 91 797 782 778 795
Transit and ground passenger State and local.......... 92| 14,682 14,930| 15270} 15,607
transportation 48 406 403 436 439 General government . 93| 13,762 14,0001 14,318 14,619
Pipeline transportation 49 45 44 44 41 Edi n 94 7372 7,572 7,782 7,873
Other transportation and support 95 6,390 6,428 6,536 6,746
activities * . 50 1,101 1,138 1,19 1,125 96 920 930 952 988
Warehousing al 51 470 479 491 489 97 -4 -388 -424 444
information 52 3,328 3,478 3,525 3,322

1 Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family workers are not included.
CS crop and animal production.
3 Consists of furniture and home furnishings stores; elsctronics and appliance stores; buikding material and garden equipment and supplies dealers; health and personal care stores; gasoline stations; clothing and

book, and music stores; miscellaneous store retailers: and nonstore retailers.

clothing accessories stores; sporting goods, hobby,
4. Consists of scenic and sightseeing transponatlon transponatlon suppon activities; and couners and messengers.
5. Intangible assets include patents, trademarks, and no|
6. Consists of tax p ), be ping, and ?aayroll servnoes archnectural engineering, and related services; specialized design services; management, scientific, and technical consufting services;
scientific research and developmem services; advertising and related services; and other professmnal scientific, and technical services.
7. Consists of offices of bank and other holding companies and of corporate, subsidiary, and regional managing offices.
8. Includes the Coast Guard.
9. Employees of Indian tribal governments are classified in state and local ?‘overnmem
10. includes estimates of foreign professional workers and undocumented Mexican mlgratog' workers employed temporarily in the United States.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 6.10D. Employer Contributions for Government Social

Insurance by Industry
[Millions of dollars]
Line | 1998 2000 2001 2002
Employer contributions for
government social insurance ......... 1| 323,341, 343,517| 354914 364,009
Domestic industries... 2| 323,341 343,517 354914, 364,099
Private industries .. 3| 276,572 294,240| 303,061| 307,756
Agriculture, forestry, fishing, and hunting .... 4 1,969 2,090 2,102 2,140
Mining 5 2,350 2,459 2,655 2,623
Utilities 6 2,545 2,672 2,803 2,845
Construction.... 7| 18833 20,228 21,362| 21,853
Manufacturing . 8| 56,198 58,547 ,864 | 55,828
Durable good 9] 37377) 39,208| 37,681 36,520
Nondurable goods 10 18821| 19,339 19,183 19,308
WHOIESAIE BB ... coers 11| 19983 21,085 20967 21,142
Retail trade 12| 24840: 26,103| 27,179 ,
Transportation and warehousing.................. 13| 13779| 14,250 14,674 14,740
Information 14| 13878{ 15155 15155, 14,519
Finance and insurance, real estate, rental,
and leasing 16| 26,123| 28,343| 30404 30848
Professional, and business services ' ........ 16| 45837 50624 52151 51,99
Educational services, health care, and
social assistance.................oeweecrrreeernnn 17; 30,830| 32218 35255| 38530
Arts, entertainment, recreation,
accommodation, and food services . 18| 12,848 13,553| 14,181 14,748
Other services, except government 19 6,559 6,913 | f
Government 20| 46,769 49,277 51,853| 56,343
Rest of the world 21
1. Consists of pi i, scientific, and technical services; manag| of comp and enterprises;

and administrative and waste manage!
Nore, Estimates in this table are

ement services.

sed on the 1997 North American Industry Classification System.

Table 6.14D. Inventory Valuation Adjustment to Nonfarm incomes by
Legal Form of Organization and by Industry

[Millions of dollars]

Line | 1999 2000 2001 2002
Inventory valuation adjustment to

nonfarm incomes.. 1 474| -15684| 10,424| -2,764
Corporate business .. 2 950! -14,077 9,125| -~2,240
Mining 3 -138 -172 36 =272
Utitities. 4 -182 -469 625 =351
Construction 5 -176 7 46 -195
ManUfacturing .............ooccuuueeerssssevenmeeeeesnsrone 6 2453 -9,037 2,880 1,117
Durable goods 7 23761 -3,073 1,786 1,125
Nondurable goods 8 771 -5964 1,004 -8
Wholesale trade ...........coccuervenevcccssscesssnninnne 9 400{ -1,979 3853| -3,100
Retail trade 10| -1,070] -1.741 1,079 429
Transportation and warehousing................... 1 -393 -249 497 —400
Information 12 299 137 382 649
Other’ 13 =273 ~638 -273 -117
Noncorporate business.... 14 -476| -1,607 1,209 -524
Mining 15 -84 -134 17 -172
Construction 16 -79 31 23 90
Manufacturing ... 17 -45 ~784 330 -129
Durable goods 18 58 ~187 126 4
Nondurable goods... 19]  -103| 597 204| -133
Wholesale trade 20 1 ~-162 238 ~204
Retail trade 21 -138 ~264 264 37
Other2 22 -130 ~293 273 34

1. Conslsls of forestry fishing, and related activities; finance and insurance; rea! estate and ;ental and

leasing; prc

|, scientific, and

services;

of

and

; administra-

tive and waste management services; educational services; health care and social assistance; arts, entertain-
ment, and recreation; accommodation and food services; and other services, except governmenl

2. Consists of foresry, fishing, and related activities; utilities; transportation and warehousil

; information;

finance and insurance; real estate and remal and leasing; professional, scientific, and technical servnces

managemert of companies and enterprises; administrative and waste

ervices;

8
services; health care and social assistance; arts, entertainment, and recreation; accommodation and food

services; and other services, except

government.

Note. Estimates in this table are based on the 1997 North American Industry Classification System.
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Table 6.12D. Nonfarm Proprietors’ Income by Industry
[Millions of dollars]
Line | 1999 2000 2001 2002
Nonfarm proprietors’ income ... 1] 595223, 641,768) 654,353 654,008
Forestry, fishing, and related activities 2| 6530 7746 8637 8788
Mining 31 10376 15499| 14,489 12,081
Utllities 4] 14,467, 16,104| 17,566) 16,308
Construction 5| 72,684| 74921, 79433 81,682
Manufacturing 6| 36026 42573 41,123} 41,210
Durable good: 7| 14747 20,253| 19,027| 19,282
Nondura ] goods 8| 21,219 , 22,096 21928
Wholesale trade 9| 17,384 18,881 16,776 17,000
Retail trade 10 42,837 44,622, 45748 46,580
Transportation and warehousing..................... 1| 19,870 19876 27,117 21,741
information 12| 12,801 10,210 9,461 6,526
Finance, insurance, real estate, rental, and
leasing 13] 103,380 117,945! 114,677 117,451
Finance and insurance 14| 48130 61,512| 66970 69861
Real estate and rental and leasing 15| 55250 56,433 47,707 47,590
Professional and business services 16| 153,782 163,201 164,727 | 166,626
Professional, scientific, and technical services | 17 133,605| 142,395) 139,451| 143,914
Legal service 18| 43976 ) 43,243 X
Computer systems design and related
services 19 8944 11,236| 12811 12,623
Miscellansous pro(esstmal scientific, and
technical services ! ..| 20| 80685 86224 83397| 86,628
Management of companies and enterprises;
administrative and waste management
services 211 20177, 20,806} 25276 22,712
Educational services, health care, and social
assistance 22| 60434| 65155, 69,405 71,349
Educational services. 23 2,456 2,507 2,487 2,510
Health care and social assistance 24) 57978| 62643; 66918 68,839
Arts, entertainment, recreation,
accommodation, and food services. 25| 18,661 17,087 15466 14,281
Arts, entertainment, and recreation . 26| 11,311] 10831, 10655 10,489
Accommodation and food service 27 7,350 6,256 4,811 3,792
Other services, except government. 28| 25881 27,948 29,728| 30,385

1. Consists of i ion, bookk

related services; speclahzed deSIgn sarvices;

scientific, and

ping, and payroll services; ard'ntectuml engineering, and
ical consulting services; scien-

fific research and development services; advertising and related services; and other professional, suenhﬁc and

technical services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System.

Table 6.15D. Net Interest by Industry

[Millions of doltars]

Line | 1999 2000 2001 2002
Net interest 1. 486,783 547,616 554,956 570,309
Domestic industries 2| 569,310 649,797 676,261 696,940
Agricutture, forestry, fishing, and hunting. 3| 10499{ 11,486| 10,608, 10,178
Mining 4 4,572 5,999 6,857 6,715
Utilities 5| 19871| 23954 27,209 26570
Construction 6 5,762 7,558 7,780 7,058
Manufacturing 7| 56569| 65295! 62,891 69,493
Durable goods 8| 19515; 24,891 23481| 29,330
Nondurable goods 9 \ 40,404 39,410 40,163
Wholesale trade 10| 15571 17,9721 13,978| 13218
Retall trade 11 13770 20,184| 17,951 16,980
Transportation and warehousing...................... 12 8,611 9,440, 10,085 9,705
Information 13| 24273| 28,245| 36357 36,726
Finance, insurance, real estate, rental, and
leasing 14} 364,165| 420,994| 443,981| 484,351
Finance and insurance .... 15| -37,377| -23,059| -34,499| -9,793
Real estate and rental and g.. 16| 401,541| 444,053 478480| 494,144
Professional and business services 17| 22468 12,151 12,420 -9,048
Professional, scientific, and techrical
services 18 1,582 1,124 889 623
Management of companies and enterprises| 19| 18,079 6,504 6,972| -13,934
Administrative and waste management
services 20 2,807 4,524 4,559 4,263
Educational services, health care, and social
assistance 21 6,117 6,794 6,553 6,050
Arts, entertainment, recreation,
accommodation, and food services . 22\ 14837| 17253 17,117] 16,643
Other services, except government.. 23 2,224 2471 2,475 2,301
Rest of the world 24| -82,526| -102,182 | -121,305 | -126,631
Receipts from the rest of the world 251 141,262| 177,245| 137,299| 93,535
Less: Payments to the rest of the world 26| 223,789| 279,427| 258604 220,166

Nore. Estimates in this table are based on the 1997 North American Industry Classification System.
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Table 7.7. Business Current Transfer Payments by Type
[Billions of dollars]

Line| 1999 2000 2001 2002
Business current transfer payments

(net) 1 674 87.1 925 89.8
Payments to persons (net) ...........c..oooooceiviveenns 2 3. 424 49.9 426
Insurance payments to persons by business...| 3 19.1 27.2 337 25.6
Automobile insurance 4 128 138 152 165
Medical malpractice insurance 5 36 4.1 55 6.8
Net insurance settlements 6 28 94 130 23

Donations by corporate busine!
institutions serving households........co.......... 7 107 10.7 114 12,0
Other ! 8 42 45 48 5.1
Payments to government (net) 2 9 35.9 3.7 473 46.8
Payments to the rest of the world (net) ? 10 -26 1.0 47 04

1. Consists largely of losses by business due to fraud and unrecovered thefts, corporate cash prizes, and
payments from personal injury trust funds.

2. For detail, see table 3.7.

3. Consists of net insurance settlements paid to the rest of the world less net insurance settlements received
from the rest of the world.

Table 7.13. Relation of Consumption of Fixed Capital in the National Income and Product Accounts

to Depreciation and Amortization as Published by the Internal Revenue Service
[Billions of dollars)

Line 1999 2000 2001 2002
Corporations

Depreciation and amortization, IRS 1 678.0 7187
Less: Depraciation of assets of foreign branches 2 27 32

Depreciation or amortization of intangible assets ! 3 56.1 67.2

Other 2 4 27 237
Plus: Accidental damage to fixed capital other than repairable damage 5 53 47

Depreciation of computer software not in IRS depreciation 6 84.3 994

Depreciation of mining exploration, shafts, and wells charged to curent expense 7 12.3 126

Depreciation of motor vehicles not in IRS depreciation 3 8 55 57

Depreciation of railroad track charged to current expense * 9

Other ® 10 14 1.4
Equals: Capital consumption allowances, NIPAs 1 706.4 743.6 805.8 908.8
Less: Capital consumption adjustment 12 745 58.6 64.5 161.5
Equals; Consumption of fixed capital, NIPAs 13 632.0 690.0 M3 7473

Nontfarm sole proprietorships and partnerships

Depreciation and amortization, [RS 14 163.4 182.7
Less: Depreciation or amortization of intangible assats ! 15 65 77

Adjustmem for misreporting on income tax returns 16 128 14.4

Other 17 0.8 09
Plus: Accldemal damage to fixed capital other than repairable damage 18 0.5 04

Depraciation of computer software not in IRS depraciation 19 47 55

Depreciation of mining exploration, shafts, and wells charged to cument expense 20 3.0 32

Depreciation of motor vehicles not in IRS depreciation 3 21 05 05 . .
Equals: Capital consumption allowances, NIPAs 22 151.9 169.2 198.3 240.0
Less: Capital consumption adjustment 23 65.4 66.0 90.5 1304
Equals: Consumption of fixed capital, NIPAs 24 96.5 103.2 1078 109.7

1. Consists of intangible assets that the IRS allows to be amortized.
2. Consists of depreciation or amortization of the following |tems Breedlng dairy, and work anlmalsmmotmn picture films; rental videocassettes; and rental clothing.

3. Consists of cllgpzcstiahon of empl RSS motor vehlo(lles " d by b and dept motor vehicles charged to current expense.
g Wi ) in d iation (line
5. Consists of depreciation of assets owned | by Federal Reserve banks, Federally sponsored credit agencies, credit unions, and nonprofit institutions serving busil depreciation of interest paid by public utilities for own-
account investment prior to 1987 (beginning with 1987, included in line 1)
6. Consists of depreciati ion of rental vick and rental clothing.

IRS Internal Revenue Serv;ce
NIPAs National income and product accounts
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Table 7.15. Relation of Net Farm Income in the National Income and
Product Accounts to Net Farm Income as Published by the U.S.
Department of Agricuiture

[Billions of dollars]

Line| 1999 2000 2001 2002
Net farm income, USDA.................o.cccinevcrrenn 1 468 478 50.6 353
Pius: Depreciation and other consumption of
farm capital, USDA...........evcenensirisermccnnns 2 17.8 180 18.3 19.1
Farm housing expenses excluding
dePreciation ..............cce.cccseremenminreeennns 3 37 40 41 44
Monetary interest received by farm
COMPOTAIONS ....vevnnr v ecererssssnsrorssrssseen 4 08 0.9 04 04
Valuation adjustment, Commodity Credit
Corporation loans ... 5 -15 -19 -04 -0.1
Change in farm materials and supplies
inventories 6 ~-11 06 -0.6 0.2
Less: Consumption of fix 7 21.2 21.3 21.7 221
Gross rental value of farm housmg,
SDA 8 10.2 10.7 1.4 1.3
Patronage dividends received from
COOPOANIVES......vvvovsomssrssssssrccenes 9 0.6 0.6 06 0.6
Other 10 16 18 21 1.7
Equals Farm proprietors’ income and
profits with inventory valuation
capital consumptlon adjustments ........ 1 329 35.2 36.8 23.2
Pi ’ income. 12 20.6 227 25.0 143
Corporate PO ..vccvreanreermarrreasrnense 13 43 125 118 90

1. Consists largely of salaries paid to certain farm operators.
USDA U.S. Department of Agriculture

Table 7.17. Relation of Monetary Interest Paid and Received in the National Income and Product Accounts

to Corresponding Measures as Published by the internal Revenue Service

[Billions of dollars]

Line 1999 2000 2001 2002
Corporations
Interest pald, IRS 1 1,019.0 127117
Less: Inferest paid by foreign branches of cial banks 2 171 29.1 .
Plus: Interest paid by orgamzahons not filing corporation income tax returns 3 424 56.5 !
Federally sponsored credit ag 4 278 40.2 .
Other! 5 14.6 16.3 17.
Interest paid by regulated investment companies reported as distributions to stockholders 6 118.2 1435 x
Adjustment for mutual savings banks and savings and loan n: 7 19 20 X
Other? 8 8.2 89 .
Equals: Monetary interest paid by corporations, NiPAs 9 1,1725 1,453.5 1,379.6 1,200.0
Nonfarm proprietorships and partnerships
Interest paid, IRS 10 854 104.8 6| ..
Plus: Interest reported on rental expense schedule 1 68.7 78.8 .3
Interest passed through to partners 12 20.1 288 .4
Interest capitalized on tax returns 13 0.9 1.0 .0
Less: Adjustment for misreporting on income tax returns 14 135 16.5 A .
Equals: Monetary interest pald, NIPAs 15 161.7 196.8 207.1 205.0
Corporations
Interest d, iRS 16 1,353.6 1,628.0
Less: Interest received by foreign branches of commercial banks 17 11.5 1.8 1.
Plus: Interest received by organizations not filing corporation income tax retumns 18 89.3 110.6 .
Federal Reserve banks 19 293 34.0 .
Fedsrally sponsored credit agencies 20 30.7 445 .
Other 2 21 2.2 321 .
Admstment for mutual savings banks and savings and loan associations 22 110 124 ¥
Other 23 138 16.7 0
Equals: Monetary interest received by corporations, NIPAs 24 1,456.1 1,756.0 1,673.8 1,498.1
1. Consists of interest paid by nonprofit organizations serving business and by credit unions.
2. Consists of construction interest capitalized on tax returns, interest reported on tax returns in cost of goods sold, and interest passed through to sharehold by small corp

3. Consists of nonprofit organizations serving business, of credit unions, and of other tax-exempt interest received by commercial banks and nonlife insurance cariers.

4, Consists of interest received t;ly credit agencies and finance companies reported as business receipts on tax returns and of interest passed through to shareholders by small business corporations.
n

Nore. Total interest received by
RS Intemal Revenue Service
NiPAs National income and product accounts

ancial proprietorships and partnerships is not separately identified by the IRS.
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Errata

Sources of the Revisions to Selected Income Components

In “Improved Estimates of the National Income to taxes on production and imports and to busi-
and Product Accounts for 1929-2002” in the ness current transfer payments for 1959, 1987,
February 2004 Suvey or CURRENT BusiNgss, table 9 1992, and 1997. The correct sources are provided
incorrectly reported the sources of the revisions in the table below.

Table 9. Revisions to Other Income Components
[Billions of dofiars]

1959 1987 1992 1997 2000 2001 2002

Taxes on production and imports ! -0.8 214 -26.8 -34.2 —44.7 -45.0 -40.3
Definitional -04 -136 -24.5 -29.7 -43.7 473 468
Reclassification of nontaxes as transfer: -04 -136 -245 -29.7 437 ~47.3 -46.8
Statistical 0.4 -78 -23 45 -1.0 23 6.5
Less: Subsidies. 0.0 -11 0.0 -0.1 0.2 0.0 -8.0
Definitional 0.0 00 0.0 0.0 00 0.0 0.0
Statistical 0.0 -1.1 00 -0.1 02 0.0 -80
Business current transfer payments 04 96 143 13.1 434 500 457
Definitional 03 93 147 131 439 471 40.3
Reclassification of nontaxes as transfer. 04 136 245 297 437 473 46.8
New treatment of ir service: 0.0 -09 -43 =77 104 8.0 27
Reclassification of nonresident taxes paid by domestic corporations.............cc...... 0.1 -34 55 -89 -10.2 92 92
Statistical 0.1 0.3 04 0.0 -0.5 2.9 54
Current surplus of g nt enterprises 0.0 0.0 0.1 -1.3 48 4.8 -10.9
Definitional 0.0 00 01 04 0.6 07 08
Reclassification of Indian tribal governments. 0.0 0.0 0.1 0.4 06 0.7 08
Statistical 0.0 00 0.0 -1.7 5.4 =75 -11.7

1. Revisions are calculated by comparing the new series “taxes on production and imports” with the previously published series “indirect business tax and nontax liabilities.”
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Economists, accountants, and information technology specialists, the
Bureau of Economic Analysis (BEA) has a role for you.

Come work for atop-notch Federal statistical agency:

» Arecent Federal employee survey named BEA as an
“employer of choice,” ranking us among the top five agencies

* A recent Government-wide assessment of program effectiveness
ranked BEA in the top 1 percent ofthe programs assessed

BEA's work makes a difference. It is aworld leader in producing vital
economic statistics that influence decisions by government officials,
business leaders, and households.

Gross domestic product (GDP)

Personal income, spending, and saving

Industry input and output

International transactions

and investment
State and local area personal income

BEA has immediate openings for
both entry-level and advanced positions.
For more information, visit our \Web site.
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Preview of the Comprehensive Revision of the Annual

Industry Accounts

Integrating the Annual Input-Output Accounts and
the Gross-Domestic-Product-by-Industry Accounts

By Brian C. Moyer, Mark A. Planting, Mahnaz Fahim-Nader, and Sherlene K. S. Lum

N JUNE, the Bureau of Economic Analysis (BEA)

will release the initial results of its comprehensive
revision of the annual industry accounts. The center-
piece of this revision is the integration of the annual
input-output (I-O) accounts and the gross-domestic-
product-(GDP)-by-industry accounts for 1998-2002.
For the first time, the annual I-O accounts and the
GDP-by-industry accounts will be released concur-
rently and will present consistent measures of gross
output, intermediate inputs, and value added by in-
dustry.

Integration can be achieved through a variety of
methods. For example, many countries produce inte-
grated annual I-O accounts and GDP-by-industry ac-
counts by assuming that the industry ratios of
intermediate inputs to gross output do not change
from the most recent set of benchmark I-O accounts;
these ratios are then used to estimate a time series of
value added by industry from annual source data on
gross output by industry. BEA has taken a different ap-
proach in developing an integration methodology be-
cause of the richness of the source data that are
available in the United States; for example, the Bureau
of the Census, the Bureau of Labor Statistics, and the
Internal Revenue Service provide data that can be used
to estimate value added by industry. However, the
quality of these source data varies by data series and by
industry; as a result, BEA has developed an integration
methodology that ranks the available source data by
quality and estimates a balanced set of annual I-O ac-
counts and GDP-by-industry accounts that incorpo-
rate a weighted average of these source data on the
basis of their relative quality. In this manner, BEA’s in-
tegrated annual I-O accounts and GDP-by-industry
accounts will provide a more consistent and a more ac-
curate set of estimates.

This integration is the most recent improvement in
a series of improvements to the industry accounts. As
outlined in its strategic plan, BEA continues to make

significant improvements to its industry accounts.
These improvements include the following: Resuming
the publication of the annual I-O accounts; accelerat-
ing the release of the annual I-O accounts to within 3
years after the end of the reference year; expanding the
GDP-by-industry accounts to include gross output and
intermediate inputs for all industries; developing an
accelerated set of GDP-by-industry accounts that are
available with a lag of just 4 months after the end of the
reference year; and continuing to work closely with the
Bureau of the Census on new initiatives to improve the
quality and the timeliness of the source data used to
prepare the industry accounts. With these improve-
ments, general improvements to the quality of indus-
try source data, and improvements to data-processing
systems, BEA is now ready to integrate the annual 1-O
accounts and the GDP-by-industry accounts.!

This comprehensive revision undertakes the inte-
gration of the annual I-O accounts and the GDP-by-
industry accounts, but BEA’s long-run goal is the “full”
integration of all the industry accounts, including the
benchmark I-O accounts, and the integration of the
industry accounts with the national income and prod-
uct accounts (NIPAs).? Integration with the NIPAs will
allow the industry accounts to provide annual feed-
back to the NIPAs that could potentially improve the
commodity composition of GDP. Full integration is
expected in the 2008-2010 timeframe when the neces-

1. For a discussion on integrating the industry accounts, see Robert E.
Yuskavage, “Priorities for Industry Accounts at BEA” (paper presented at
the meeting of the BEA Advisory Committee, Washington, DC, November
17, 2000). The paper is available at BEA's Web site <www.bea.gov>.

2. In addition, it is BEA’s long-run goal to integrate the industry accounts
and NIPAs with related regional accounts, namely gross state product
(GSP) by industry and regional I-O multiplier estimates. Consistency
between the annual I-O accounts and the GDP-by-industry accounts will
improve the quality of the GSP accounts, and any increase in timeliness of
the GDP-by-industry estimates will be reflected in more speedy delivery of
the GSP estimates. Consistent and better measures of value added would
also potentially strengthen the links between the GSP accounts and the
regional I-O multiplier estimates.
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sary data on intermediate inputs by industry will be
available from the 2002 Economic Census and from
the annual surveys that are currently being collected
and tabulated by the Bureau of the Census.

This article presents the integration methodology
that is being used for 1998-2002 and for future
updates. An article in the June issue of the Survey or
CurrenT Business will describe the results of the com-
prehensive revision to the annual industry accounts,
including the conversion to the 1997 North American
Industry Classification System (NAICS) back to 1998
and the release of the accelerated GDP-by-industry es-
timates for 2003.3

Highlights of the integration methodology are as
follows.

oIt allows BEA to incorporate the most timely and
highest quality source data into both the annual I-O
accounts and the GDP-by-industry accounts.

oThe annual I-O accounts and the GDP-by-indus-
try accounts will be released concurrently for
1998-2002, and for the first time, both sets of
accounts will present fully consistent measures of
gross output, intermediate inputs, and value added
by industry.

e The quality of the annual industry accounts will be
improved because the accounts will be prepared
within a balanced I-O framework; that is, all the
components of the accounts will be in agreement
within a balanced row-and-column framework.

o The release of the annual I-O accounts will be accel-
erated by 2 years in a sequence of two steps that will
be completed by the fall of 2004, when they will be
released 1 year after the end of the reference year.

eFor the first time, the 1998-2002 annual I-O
accounts will be a consistent time series; they will be
more useful for analyses of trends over time.

This article is presented in two parts. The first part
presents the rationale for integration. The second part
describes the integration methodology.

The Rationale for Integration
BEA prepares two sets of industry accounts: The I-O
accounts, which consists of the benchmark I-O ac-
counts and the annual I-O accounts, and the GDP-by-
industry accounts. Both the I-O accounts and the
GDP-by-industry accounts present measures of gross
output, intermediate inputs, and value added by in-
dustry; however, these measures have not been consis-
tent across the two sets of accounts, because of the use
of different methodologies and different source data.

3. The June release of the comprehensive revision will not include acceler-
ated annual 1-O accounts for 2003.
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The goal of the integration is to eliminate these incon-
sistencies and to improve the accuracy of both sets of
accounts.

In this part, the methodologies used to prepare each
set of accounts are reviewed, the relative strengths of
each methodology are discussed, and the benefits of
integrating the annual I-O accounts and the GDP-by-
industry accounts are described.

I-O accounts methodology

The benchmark I-O accounts are prepared every 5
years and are based on data from the quinquennial
economic censuses. These accounts present a detailed
picture of how industries interact to provide inputs to,
and use output from, each other to produce the Na-
tion’s GDP.* The annual I-O accounts update the most
recent benchmark I-O accounts. The annual I-O ac-
counts are more timely than the benchmark I-O ac-
counts, but they are generally less detailed because they
rely on annual survey data.®> At present, the I-O ac-
counts are prepared only in current dollars. ¢

Both the benchmark and the annual I-O accounts
are prepared within a balanced row-and-column
framework that is presented in two tables: A “make”
table and a “use” table. The make table shows the com-
modities that are produced by each industry, and the
use table shows the commodities that are used in in-
dustry production and that are consumed by final us-
ers. In the use table, the columns consist of industries
and final uses (chart 1). The column total for an indus-
try is its gross output (consisting of sales or receipts,
other operating income, commodity taxes, and inven-
tory change). The rows in the use table consist of com-
modities and value added. The commodities are the
goods and services that are produced by industries or
imported and that are consumed either by industries
in the production process or by final users. The com-
modities consumed by industries in the production
process are referred to as intermediate inputs (consist-
ing of energy, materials, and purchased services).
Value added in the I-O accounts is computed as a re-
sidual—that is, as gross output less intermediate in-
puts by industry. In concept, this residual, which
represents the sum of the costs incurred and the in-
comes earned in production, consists of compensation

4. For more information, see Ann M. Lawson, Kurt S. Bersani,
Mahnaz Fahim-Nader, and Jiemin Guo, “Benchmark Input-Output
Accounts of the United States, 1997, Survey oF CURRENT Business 82
{December 2002): 19-109.

5. For more information, see Mark A. Planting and Peter D. Kuhbach,
“Annual Input-Output Accounts of the U.S. Economy, 1998,” Survey 81
(December 2001): 41-70.

6. BEA is beginning research to explore the feasibility of preparing real
(inflation-adjusted) I-O accounts.
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of employees, gross operating surplus, and taxes on
production and imports, less subsidies.” GDP equals
valued added summed over all industries, and it also
equals final uses summed over all commodities.

At BEA, the I-O accounts have traditionally served
two major purposes, both of which have focused on
information about the use of commodities. First, the
accounts provide the NIPAs with best-level estimates
for the commodities that compose GDP in a bench-
mark year. Second, they provide the NIPAs with infor-
mation on the split between intermediate inputs and
final uses of commodities for the years after a bench-
mark year, which is critical for GDP determination.
GDP measures final uses, while most source data com-
mingle intermediate-use and final-use information.
Because of their importance in determining the levels
of GDP in the NIPAs, the I-O accounts have tradition-
ally focused more on the commodity composition of
the economy and less on the measures of value added
by industry.

GDP-by-industry accounts methodology

In contrast to the I-O accounts, the GDP-by-industry
accounts have traditionally focused on the industry
composition of the economy and the measures of value
added by industry; therefore, the GDP-by-industry ac-
counts are ideally suited for analysis of industry shares
of GDP and contributions to GDP growth. The GDP-
by-industry accounts provide time series estimates of
gross output, of intermediate inputs, and of value
added by industry and the corresponding price and
quantity indexes.® Gross output by industry in these
accounts is computed by taking best-level estimates
from the most recent set of benchmark I-O accounts
and by using the annual survey data as extrapolators.
The measures of value added by industry are de-
rived from the industry distributions of the compo-
nents of gross domestic income (GDI) from the NIPAs.
The GDI-based measures of value added by industry
represent the sum of the costs incurred and the in-

7. Previously, these costs and incomes were classified as either compensa-
tion of employees, property-type income, or indirect business tax and non-
tax liability. These new classifications are consistent with the aggregations
introduced as part of the comprehensive NIPA revision; see Brent R. Moul-
ton and Eugene P. Seskin, “Preview of the 2003 Comprehensive Revision of
the National Income and Product Accounts: Changes in Definitions and
Classifications,” Survey 83 (June 2003): 17-34. Specifically, all the nontax
liabilities except special assessments are removed from indirect business tax
and nontax liability, and the remainder of this category is renamed taxes on
production and imports; the nontax liabilities except special assessments
are added to property-type income; subsidies are removed from property-
type income, and the remainder of this category is renamed gross operating
surplus; and subsidies are netted against the value of taxes on production
and imports.

8. For more information, see Sherlene K.S. Lum, Brian C. Moyer, and
Robert E. Yuskavage, “Improved Estimates of Gross Product by Industry for
1947-98,” SurvEY 80 (June 2000): 2454,
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comes earned in production and are estimated as the
sum of the industry distributions of compensation of
employees, gross operating surplus, and taxes on pro-
duction and imports, less subsidies. These industry
distributions incorporate additional annual survey
data and source data from annual tax returns and ad-
ministrative records. In the GDP-by-industry ac-
counts, intermediate inputs by industry are measured
as a residual—that is, gross output less value added by
industry. Finally, gross output and intermediate inputs
by industry are deflated using detailed price indexes to
produce price indexes and quantity indexes of gross
output, of intermediate inputs, and of value added by
industry.

Relative strengths of each methodology

The primary strength of the I-O accounts methodol-
ogy is the balanced row-and-column framework in
which the detailed estimates of gross output and inter-
mediate inputs by industry are prepared; this frame-
work allows for a simultaneous look at both the
industry composition and the commodity composi-
tion of the economy. The primary strength of the
GDP-by-industry accounts methodology is the direct
approach to estimating a time series of value added by
industry from high quality source data.

The strength of a balanced framework is demon-
strated in chart 1. A balanced use table ensures that the
industry estimates of the I-O accounts (the column to-
tals) are in balance with the commodity estimates of
the I-O accounts (the row totals). This framework
tracks all of the detailed input and output flows in the
economy and guarantees that each commodity that is
produced is either consumed by industries as an inter-
mediate input or is consumed by final users. An imbal-
ance in the use table—for example, too little, or too
much, supply of a commodity after intermediate in-
puts by industry and final uses have been accounted
for—may indicate a problem with the measures of
gross output or intermediate inputs by industry, so a
balanced framework provides a “consistency check”
for the data in the use table. The I-O accounts are pre-
pared within a balanced framework, but currently,
there is no comparable procedure to balance industries
and commodities in the GDP-by-industry accounts.

The strength of the GDP-by-industry methodology
is that the estimates of value added by industry are de-
rived directly from high quality source data, so these
measures generally provide better estimates of value
added for industries for which the I-O estimates of
value added are considered weak. Several factors affect
the quality of the GDP-by-industry estimates on an in-
dustry-by-industry basis. For example, gross operating
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surplus, one component of value added by industry,
includes several items—such as corporate profits be-
fore tax, corporate net interest, and corporate capital
consumption allowances—that are based on corporate
tax return data from the Internal Revenue Service
(IRS). Because the consolidated tax return data of an
enterprise may account for activities in several indus-
tries, BEA must convert these enterprise-based, or
company-based, data to an establishment, or plant, ba-
sis. The conversion can introduce errors because it is
based on the employment of establishments that is
cross-classified by enterprises and because it is based
on relationships from an economic census year that are
likely to change over time.

In addition, proprietors’ income, another compo-
nent of gross operating surplus, can introduce errors
because the industry distributions of proprietors’ in-
come are based on incomplete source data. Industries
with large shares of value added that are accounted for
by proprietors’ income are regarded as having esti-
mates of value-added that are of lower quality.®

The GDP-by-industry value-added measures may
be of a higher or lower quality than the value-added
measure in the benchmark I-O accounts, depending
on industry-specific information. For an industry with
high quality data on gross output and intermediate
inputs, the measure of value added in the benchmark
I-O accounts may be better than the GDP-by-industry
measure, particularly when the amount of enterprise-
establishment adjustment for the industry is signifi-
cant or when the share of proprietors’ income in the
industry is significant. Alternatively, for an industry
with little enterprise-establishment adjustment and a
small share of proprietors’ income, the GDP-by-indus-
try measure may be considerably better than the
benchmark I-O measure, particularly if the coverage of
gross output and intermediate inputs in the quinquen-
nial economic census is low. For the 1997 benchmark
I-O accounts, less than half of the economy-wide inter-
mediate inputs were covered by the economic census;
for many industries, this low coverage results in a
lower quality measure of value added in the bench-
mark I-O accounts.

In contrast to the benchmark I-O measures, the
GDP-by-industry value-added measures are always
preferred to the annual I-O measures. The annual I-O
estimates of intermediate inputs by industry are cur-
rently sparse and unable to yield high quality measures

9. Proprietors’ income is defined here to equal the sum of NIPA estimates
for proprietors’ income without inventory valuation adjustment (IVA) and
capital consumption adjustment (CCAdj), proprietors’ net interest, propri-
etors’ capital consumption allowance, and.proprietors’ IVA. The NIPA
adjustment to nonfarm proprietors’ income without IVA and CCAdj for
misreporting on income tax returns will be shown in NIPA table 7.14
“Relation of Nonfarm Proprietors’ Income in the National Income and
Product Accounts to Corresponding Measures as Published by the Internal
Revenue Service.”
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of value added by industry.1

Benefits of the integration methodology

The integration methodology incorporates the relative
strengths from both the I-O accounts and the GDP-
by-industry accounts. It yields a set of annual I-O ac-
counts and GDP-by-industry accounts that are pre-
pared within a balanced framework and that
incorporate the most timely and best source data, in-
cluding the GDI-based measures of value added from
the GDP-by-industry accounts. It ensures the consis-
tency of the estimates of gross output, of intermediate
inputs, and of value added by industry in both the an-
nual I-O accounts and the GDP-by-industry accounts.

The benefits of integration, however, go beyond
consistency and the use of the best available source
data. Because the annual I-O accounts will be esti-
mated concurrently with the GDP-by-industry ac-
counts, they will be released on an accelerated
schedule. The 2002 annual I-O table, scheduled for re-
lease in June 2004, will be released 18 months rather
than 36 months after the end of the reference year. In
addition, beginning in the fall of 2004, the annual I-O
accounts will adopt the revision schedule of the NIPAs;
the revised tables for 2001 and 2002 and new tables for
2003 will be released. The revised I-O estimates that
are consistent with the annually revised NIPA esti-
mates provide users with yet another level of consis-
tency. Finally, the integration methodology will
impose a time series consistency on the annual I-O
tables, making the tables more useful for analyses of
trends over time.

A further benefit of the integration methodology is
a “feedback loop” to the NIPAs that is demonstrated by
examining the relationships among the national ac-
counts (chart 2). Before the integration of the annual
I-O accounts and the GDP-by-industry accounts, the
benchmark I-O accounts provided the following: A
starting point for updating the annual I-O accounts
(arrow 1), the best-level estimates of gross output to
the GDP-by-industry accounts (arrow 2), and the best-
level estimates and commodity splits of GDP to the
NIPAs (arrow 3). The NIPAs provided estimates of
GDI by industry to the GDP-by-industry accounts (ar-
row 4) and information on the annual composition of
GDP to the annual I-O accounts (arrow 5). The inte-
gration results in an exchange of information between
the annual I-O accounts and the GDP-by-industry ac-
counts (arrow 6), and it also provides a feedback loop
to the NIPAs (arrow 7). Because the integrated indus-

10. The Bureau of the Census has recently undertaken initiatives to
improve the coverage of intermediate inputs by industry in several of its
annual surveys. For example, the Annual Survey of Manufactures has
expanded its coverage to include purchased services by industry and the
Service Annual Survey has initiated the collection of information on
expenses by industry.
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try accounts will be prepared within a balanced frame-
work, they will provide annual estimates of the
commodity composition of GDP that could potentially
be used to improve the NIPA measures of GDP.
Finally, integration of the annual 1-0 accounts and
the GDP-by-industry accounts is the first step towards
BEA’s long-run goal of the full integration across all of
the industry accounts, including the benchmark 1-0
accounts, and integration of the industry accounts
with the NIPAs. The framework used to integrate the
annual 1-0 accounts and the GDP-by-industry ac-
counts could be extended to accommodate the integra-
tion of the benchmark 1-0 accounts and the NIPAs.
Under full integration, the benchmark 1-0 accounts
would provide the best measures of value added by in-
dustry because they would incorporate the most com-
prehensive and highest quality information on gross
output and intermediate inputs by industry. In addi-
tion, the annual 1-0 accounts and the GDP-by-indus-
try accounts would incorporate annual data on
intermediate inputs by industry, so that the annual
measures of value added by industry would be inde-
pendent of the NIPA measures of GDI and would
therefore enhance the feedback loop to the NIPAs. Full
integration is expected in the 2008-2010 timeframe
when the necessary data on intermediate inputs by in-
dustry will be available from the 2002 Economic Cen-
sus and from the annual surveys that are currently
being collected and tabulated by the Bureau of the
Census. As part of additional data-sharing initiatives,
the sources of the differences in data from other Fed-
eral statistical agencies will become more apparent,
and BEA will be able to further enhance the consis-
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tency and quality of its fully integrated accounts.

Integration Methodology

The methodology, including the source data and the
estimating procedures that will be used to integrate the
annual 1-0 accounts and the GDP-by-industry ac-
counts is discussed in this section. The methodology is
described in a sequence of five steps: (1) Establishing a
level of detail for both industries and commodities; (2)
revising the previously published 1997 benchmark 1-0
accounts that will serve as a reference point for the in-
tegrated accounts; (3) developing a time series for the
annual estimates of value added by industry for
1998-2002; (4) updating and balancing the annual 1-0
accounts for 1998-2002 on the basis of the revised
1997 benchmark 1-0 accounts and on the 1998-2002
estimates of value added by industry; and (5)
preparing price and quantity indexes for the GDP-
by-industry accounts for 1998-2002.

Level of industry and commodity detail

The first step in integrating the annual 1-0 accounts
and the GDP-by-industry accounts is to establish the
level of detail that can be used for both sets of ac-
counts. Table A shows this detail and the correspond-
ing 1997 NAICS industry codes.1l For the annual 1-0
accounts, the level of detail applies to both industries

11. Table A omits the statistical discrepancy that has traditionally
appeared as an industry in the GDP-by-industry accounts. This omission in
the integrated accounts reflects the use of a balanced framework in which
the statistical discrepancy is implicitly spread among industries. In addi-
tion, table A does not include an industry for the IVA, which has tradition-
ally been shown in the 1-0 accounts. The IVA is included as a secondary
product in industry gross output and as a separate commodity in final uses.

Chart 2. Relationships Among National Economic Accounts

GDP Gross domestic product
10 Input-output
NIPAs National Income and product accounts

U.S. Bureau of Economic Analysis
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Table A. Industries and Commodities in the Integrated Accounts and commodities. The integrated industry accounts
prT— 1997 NAICS codlee w1l‘l be Pubhshed at the level shown in table A; but the
‘ estimation procedures for most of the other steps are
Allindustries . . .
Private industries applied at a finer level of industry and commodity de-
Agriulture,foresir,fishing, and NG no tail in order to ensure the best aggregate estimates.
-arms. s
Forestry, fishing, and related activitie: 113, 114, 115 .
Mining 21 Revised 1997 benchmark I-O accounts
Oil and gas extraction 21 . . . . .
gininghexcct?pi:_oi( %nd gas g}g The second step in the integration process is to revise
U VIties for mintny . .
Ut .. ’ 2 the previously published 1997 benchmark I-O ac-
Conatruction 5 counts, because the integrated annual I-O accounts
e oo oot and .GDP—.by-industry accounts will be.based on the
Wood products 31 relationships and levels set by the revised accounts.
Nonmetallic mineral products 327 ..
Primary metals B The revisions are from two sources.

Fabricated metal products
Machinery
Computer and electronic products

Electrical equipment, appliances, and components

First, the 1997 benchmark I-O accounts are modi-
fied to incorporate the definitional, methodological,

Motor vehicles, bodies and trailers, and parts 3361, 3362, 3363 151 -
bt sapdishion o o e %0 and statistical changes from the 2003 comprehensive
Fumiture and related products 337 NIPA revision. Incorporating these changes ensures
Misceflaneous manufacturing 338 . .
Nondurable goods 31, 32 (except 321 and 327) that the integrated accounts for 1998—2002 are consis-

Food and beverage and tobacco products .
Textile mills and textile product mills......

' 2}; 4 tent with the levels of GDP in the NIPAs. The major

et ot e PO o NIPA changes and their effects on the 1997 benchmark

Prining and reated mﬁ:ﬁwmes ------------------------------------------ 32 I-O accounts are summarized 1n table B. .

Chemicalproducs. g 2 Second, after the NIP{\ revisions are incorporated,
Wholesale trade © the level and the composition of value added for each
Retail trade a, 45 industry are further modified on the basis of informa-
oo housing priig tion from both the I-Q accounts and the GDP-by-in-

‘F;Vz:{elﬁr:r?:pr}’aggon 13:2; fiustry ac.counts.12 As dlscuss.ed above, value addgd by

Truck transportation ‘ 484 industry in the I-O accounts is computed as the differ-

et e el - ence between gross output and intermediate inputs by

B ange._Pport acii o7, dea, 4oz industry, and value added by industry in the GDP-by-
Information 51

Publishing industries (includes software) - i 12. The GDP-by-industry value added that is based on the NIPA GDI esti-

Motion picture and sound recording industrie:
Broadcasting and teleoommumcatlons

513 mates will also incorporate the results from the 2003 comprehensive NIPA

Information and data p g service 514 revision.
Finance and Insurance 52
Federal Reserve banks, credit intermediation, and related activities }521, 522 .
Securities, commodty contracts, and investments. - 1509 Table B. NIPA Changes Incorporated into the 1997 Benchmark

Insurance carriers and related activities ...
Funds, trusts, and other financial vehicles.

ggg Input-Output (I-O) Accounts

Real estate and rental and leasing 53 1 -
Real estale 531 NIPA changes 1-0 components affected
Rental and leasing setvices and lessors of intangible assefs .......... | 532, 533

Recognize the implicit services provided by property | Industry and commodity gross output for insurance

Professional, scientific, and technical services {84 and casualty insurance companies and provide a carriers and related activities; intermediate inputs
Legal service: - - 5411 more appropriate treatment of insured losses. and gross operating surplus for all industries; final
Computer systems design and related services. . | 5415 uses.

... | 5412-5414, 5416-5419
55 Allocate a portion of the implicit services of Industry and commodity gross output for Federal
’ commercial banks to borrowers. Reserve banks, credit intermediation and related
activities; intermediate inputs and gross operating
surplus for all industries; final uses.

Miscellaneous professional, scientific, and technical services .
Management of companies and enterprises

Administrative and waste management services..
Administrative and support services
Waste management and remediation services...

Redefine change in private farm inventories to include ¢ Intermediate inputs and gross operating surplus for

Educational services 61 farm materials and supplies. the farms industry; change in private inventories.
Health care and social assistance 62 - —— —— - —
Ambulatory health care services 621 Reclassify Indian tribal government activities from the | Gross output, intermediate inputs, and value added for
Hospitals and nursing and residenti care facilfies private sector to the state and local government the amusements, gambling, and recreation;
Social . sector. accommodation; and state and local government
X enterprises industries; state and local general
Arts, entertainment, and recreation government.
Performing arts, spectator sports, museums, and related activities | 711,712
Amusements, gambling, and recreation industries...............c.ccreer.. 713 Reclassify military grants-in-kind as exports. Federal general government; exports.
Accommodation and food services 72 Recognize explicitly the services produced by general | Gross output and intermediate inputs for the state and
Accommodation............ 721 government and treat government purchases of local general government and Federal general
Food services and drinking places 722 goods and services as intermediate inputs. government industries.
Other services, except government &1 Reclassify business nontax liability as current transfer | Taxes on production and imports, less subsidies and
Govemnment 92 payments to government and as rent and royalties gross operating surplus for all industries; gross
Federal na. to government. output for the rental and leasing services and
General government na lessors of intangible assets industry; purchases of
Government enterprise: na the rental and leasing services and lessors of
& intangible assets commodity by selected industries.
State and local na.
General government na. 1. Far details, see Brent R. Moulton and Eugene P. Seskin, “Preview of the 2003 Comprehensive Revision of the
Government enterprises na. lz‘lgotrg)nazl Income and Product Accounts: Changes in Definitions and Classifications;,” Survev oF Current Busivess 83 {June
n.a. Not applicable. NIPA National income and product account
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industry accounts is computed from the industry dis-
tributions of GDI from the NIPAs. In general, these
two measures of value added for an industry will differ.
Because a major benefit of integrating the two sets of
accounts is to incorporate the best available informa-
tion from each, a “combined” value added by industry
is computed and incorporated into the 1997 bench-
mark I-O accounts.??

The combined value added by industry is an average
with weights determined by criteria that indicate the
relative quality of the benchmark I-O measure of value
added and the GDP-by-industry measure of value
added. In general, these criteria are based on the qual-
ity of the source data used for each set of accounts. The
criteria for the benchmark I-O accounts include the
following:

e The percent of intermediate inputs by industry that
are covered by source data from the quinquennial
economic census, and

e The percent of an industry’s total gross output that
is accounted for by the quinquennial economic cen-
sus.

The criteria for the GDP-by-industry accounts include
the following:

eThe quality and the percent of adjustments that are

made to convert the enterprise-based, profit-type

income data to an establishment basis, and

eThe percent of an industry’s value added that is

accounted for by proprietors’ income.

For both the benchmark I-O accounts and the GDP-
by-industry accounts, these criteria, along with expert
analyst judgment, are applied at the industry level
shown in table A in order to identify point estimates
and estimates of variance for each industry’s measure
of value added." For each industry, these point esti-
mates and estimates of variance are used to develop
probability distributions of value added by industry
for each set of accounts. Each probability distribution
represents a measure of the likelihood that the “true”
value added takes on a particular value, given the avail-

able source data. The distributions are then combined

to produce a combined measure of value added by in-
dustry. Essentially, the combined measure is an average
of the two point estimates; the weights are determined
by the relative variances—a point estimate with a

13. The estimates of “compensation of employees” and “taxes on produc-
tion and imports, less subsidies” in the revised 1997 benchmark I-O
accounts are consistent with those published in the NIPAs. For census-cov-
ered industries, the compensation in the previously published 1997 bench-
mark I-O accounts was based on the 1997 Economic Census. See Lawson, et
al, 31.

14. The estimates are prepared at this level of detail because the industry
distributions of GDI are available at this level. These estimates are allocated
to more detailed industries when the revised benchmark I-O table is bal-
anced. Source data for 1997 were not available on a 1997 NAICS basis for all

of the components of GDI. For selected components, BEA converted data
from the 1987 Standard Industrial Classification basis to the 1997 NAICS

basis.
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smaller variance receives a larger weight.
Chart 3 provides an example of the process used for
the educational services industry. The point estimate
of value added is $63.4 billion from the revised 1997
benchmark I-O accounts and $61.3 billion from the
GDP-by-industry accounts. The related probability
distribution for each point estimate is shown in chart
3. Note that the GDP-by-industry distribution is more
peaked—that is, it has a smaller variance—than the
distribution from the I-O accounts. The smaller vari-
ance indicates a relatively better GDP-by-industry esti-
mate, which is the result of the small amount of
enterprise-establishment adjustments made to the
GDI data for this industry. In contrast, the larger vari-
ance of the probability distribution of the point esti-
mate for the benchmark I-O accounts is the result of
the limited coverage of this industry’s gross output and
intermediate inputs in the quinquennial economic
census. As expected, the combined estimate of $62.1
billion is closer to the GDP-by-industry estimate than
to the I-O estimate. Because more information is used
to make this combined estimate, its overall quality is
higher than that for either of the individual estimates,
as shown by their distributions in chart 3.

After the two sets of revisions have been made to the
1997 benchmark I-O accounts, it is then balanced. For
this balancing, each industry’s new measure of value
added is fixed, and total intermediate inputs is esti-
mated. Balancing ensures that the use of commodities
equals the supply of commodities, the sum of value
added and intermediate inputs by industry equals
gross output by industry, and the sum of final uses
equals published GDP for 1997. The revised 1997

Chart 3. Probability Distributions of Value Added
for Educational Services

GDP-by-industry accounts

. -4— Combined

Revised 1997 benchmark
1-O accounts

. .,
teeetvever—

T T =T T T
60,000 61,000

Value added (Millions of dollars)

U.S. Bureau of Economic Analysis
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62,000 63,000 64,000 65,000 66,000
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benchmark I-O accounts then provide a starting point
for preparing the annual I-O accounts for 1998-2002.

A time series of value added for 1998-2002

A time series of value added by industry is prepared
by extrapolating the revised 1997 benchmark I-O
estimates of value added by industry forward to
1998-2002 using the GDI-based measure of value
added by industry. The components of GDI that com-
pose value added by industry and information on the

Annual Industry Accounts
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major source data and on the industrial distribution
for each component are shown in table C.

As discussed above, the quality of the GDI-based
value-added measures depends on a number of factors,
including the adjustments to convert enterprise-based,
profit-type GDI data to an establishment basis. Never-
theless, these measures provide preferred indicators of
value-added growth when compared with the annual
I-O residual methodology primarily because the an-
nual I-O source data on intermediate inputs by indus-

Table C. Principal Source Data for Value-Added Extrapolators

Industrial distribution
Component of gross domestic income Major source data Distribution available |  Data or assumption used if distribution by
in source data establishment is not available in source data
Compensation of employees, pald
Wage and salary accruals '.........ccoov..onicivivinnnnnnnns BLS fabulations of wages and salaries of employees covered by state Ul | Establishment.
programs and OPM data on wages and salaries of Federal Government
employees.
SuEpIemams fo wages and salaries
mployer contributions for employee pension
and INSUraNCe fUNGS ........c..ocvevecnrveceeseeseresnnns DOL tabulations of IRS data (Form 5500) on pension plans, HHS data from | None. 2 BLS employer cost index and Ul tabulations.
the Medical Expenditure Panel Survey on heaith insurance, and trade
association data for other types.
Employer contributions for government social
insurance Federal budget data. None. Social Security Administration and BLS
tabulations.
Taxes on production and Imports, less subsidies
Taxes on production and iIMpOrts.............ccccevemeeenns Federal budget data and Census Bureau data on state and local None. Property taxes are based on BEA capital stock
governments. distribution.
Subsidies Federal budget data and Census Bureau data on state and local None. Payments are assigned to the industries being
governments. supported.
Gross operating surplus
Private enterprises
Net interest and miscellaneous payments,
domestic industries
Corporate IRS tabulations of data from corporate tax returns (Form 1120 series), Company. Census Bureau company-establishment
FFIEC Cak Report data on commercial banks, trade association data on employment matrix.
life insurance companies.
Noncorporate IRS tabulations of tax return data from sole proprietorships (Form 1040 Company. Assumed to be equivalent to an establishment
Schedule C) and partnerships (Form 1065), FRB flow-of-funds-account distribution.
data on residential mortgages.

Business current transfer payments (nef)............ IRS tabulations of data from corporate tax returns (Form 1120 series), Company. Industry-specific payments are assigned to those
trade association data for property-casualty insurance net settlements industries; others are based on IRS company
and for other types. industry distribution,

Proprietors’ income with IVA and without CCAdj

Farm USDA farm income statistics. Establishment,
Nonfarm
Proprietors’ income without IVA and CCAdj |IRS tabulations of tax return data from sole proprietorships (Form 1040 Company. Assumed to be equivalent to an establishment
Schedule C) and partnerships (Form 1065). distribution.
VA BLS prices and IRS inventory data. Establishment.
Rental income of persons without CCA4j............. Census Bureau data on housing units and rents from the American Establishment.
Housing Survey, HMDA data on residential mortgages, and IRS
tabulations of data from individual tax returns (Form 1040).
Corporate profits before tax with IVA and without
CCAdj, domestic industries
Corporate profits before tax without IVA and
CCAdj {RS tabulations of data from corporate tax returns (Form 1120 series) and | Company. Census Bureau company-establishment
regulatory agencies and public financial reports data. employment matrix.
IVA BLS prices and IRS inventory data. Establishment.
Cagnal consumption allowances
orporate IRS tabulations of data from corporate tax returns (Form 1120 series). Company. Census Bureau company-establishment
employment matrix.
Noncorporate... {RS tabulations of tax return data from sole proprietorships (Form 1040 Company. Assumed to be equivalent to an establishment
Schedule C) and partnerships (Form 1065). distribution,
Current surplus of government enterprises ............ Federal budget data and Census Bureau data on state and local Establishment.
governments.
Consumption of fixed capital
Households and inSIUtIONS 2...........ceveeeeererninnenne BEA capital stock estimates. Establishment.
Government BEA capital stock estimates. Type of agency.

1, Includes wage and salary disbursements to the rest of the world and excludes wages and salaries
recsived from the rest of the wor

2. A company-based mdustna! distribution for pensmn pians Is available in the source data.

3, Consists of owner-occupied housing and nonprofi y serving household!

BEA  Bureau of Economic Analysis

BLS  Bureau of Labor Statistics

CCAdj Capital consumption adjustment

DOL ~ Department of Labor

FFIEC Federal Financial Institutions Examination Council

FRB  Federal Reserve Board of Governors
HCFA Heaith Care Financing Administration

HHS  Department of Health and Human Services
HMDA Home Mortgage Disclosure Act

IRS  Intemal Revenue Service

IVA  inventory valuation adjustment
OPM  Office of Personnel Management
ul Unemployment insurance

USDA U.S. Department of Agriculture
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try are currently too sparse to yield high quality
measures of value added by industry.

Updated and balanced annual I-O accounts
for 1998-2002

Updating and balancing the annual I-O accounts re-
quires completing five tasks for each annual I-O table
for 1998-2002. Each task provides essential inputs for
the next task. These tasks include (1) calculating in-
dustry and commodity gross output; (2) estimating
the commodity composition of intermediate inputs for
each industry; (3) estimating the domestic supply of
each commodity; (4) incorporating the commodity
compositions of the GDP expenditure components for
personal consumption expenditures (PCE), gross pri-
vate fixed investment, and government consumption
and investment expenditures; and (5) balancing the
use table.

Industry and commodity gross output. For most
industries and commodities, annual source data are
available to estimate current-year industry and com-
modity gross output. For manufacturing, trade, and
most service industries, the annual source data are
based on surveys from the Bureau of the Census. For
agriculture, insurance, and government enterprises
and for major parts of transportation, utilities, finance,
and real estate, the annual source data are based on
other government sources or private sources. For the
industries and commodities for which annual source
data at the 1997 benchmark I-O level of detail are not
available, aggregated source data are used to extrapo-
late the industry and commodity gross-output esti-
mates. Table D shows the data sources used to update
industry and commodity gross output.

Commodity composition of intermediate inputs.
The estimates of the composition of intermediate in-
puts by industry are based on the revised 1997 bench-
mark I-O relationships and are adjusted for changes in
relative prices and other factors.

First, each industry’s current-year output is valued
in the prices for the previous year and is estimated us-
ing an industry price index that is calculated by
weighting together—in a Fisher index-number for-
mula—the commodity price indexes that compose the
industry’s output. Generally, the number of price in-
dexes available for commodities is fewer than the num-
ber of commodities; for commodities for which a price
index is unavailable, an aggregate price index is applied
to multiple commodities. The data sources used to
prepare the commodity price indexes are shown in
table D.
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Second, each industry’s output for the current year
that is valued in the prices for the previous year is mul-
tiplied by the previous year’s direct requirements coef-
ficient for the industry to vyield current-year
intermediate inputs valued in the prices of the previ-
ous year.'® This procedure assumes that in the current
year, the composition of an industry’s intermediate in-
puts per dollar of output (valued in the prices of the
previous year) is unchanged from the previous year.
The results are then reflated to current-year prices us-
ing the commodity price indexes.

Finally, commodity taxes, transportation costs, and
trade margins for each intermediate input are esti-
mated. Commodity taxes are added to raise the inter-
mediate inputs from a basic price valuation to a
producers’ price valuation. Transportation costs and
trade margins are estimated to provide a purchasers’
price valuation of intermediate inputs.!

Domestic supply. Domestic supply is the total value
of goods and services available for consumption as in-
termediate inputs by industries or as PCE, private fixed
investment, and government consumption and invest-
ment expenditures; it is calculated as domestic com-
modity gross output, plus imports, less exports, less
the change in private inventories. The estimates of im-
ports and exports are based on foreign trade statistics
from the Bureau of the Census and on BEA’s interna-
tional transactions accounts. For the current year, the
change in private inventories by industry are from the
NIPAs, and the commodity composition of inventories
held by industries are based on the revised 1997 bench-
mark I-O relationships.

Commodity composition of final uses excluding
trade and change in private inventories. The annual
estimates of the major expenditure components of fi-
nal uses for PCE, private fixed investment, and govern-
ment consumption and investment are obtained from
the NIPAs. Initial commodity compositions for these
expenditure components are estimated using com-
modity-flow relationships from the revised 1997
benchmark I-O accounts.

Balancing the use table. The use table is balanced
with a biproportional adjustment procedure—that is,
with a procedure that sequentially adjusts rows and
columns to equal a set of predetermined control totals.
In a series of iterations, the adjustments are made (1)

15. The direct requirements coefficient is the amount of a commodity
required by the industry to produce a dollar of the industry’s output.

16. The basic price is the price received by the producer for goods that are
sold; it excludes the taxes collected by the producer from purchasers as well
as transportation costs and trade margins.
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until the use of commodities by industries, PCE, pri-
vate fixed investment, and government consumption
and investment equals the domestic supply of com-
modities, (2) until the sum of value added by industry

Annual Industry Accounts
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and intermediate inputs by industry equals gross out-
put by industry, and (3) until the sum of the commod-
ity composition of PCE, private fixed investment, and
government consumption and investment equals the

Table D. Principal Sources of Data for Industry and Commeodity Output and Prices

Industry and commodity

Source data for extrapolator

Source data for price index

Agriculture, forestry, fishing and hunting

Qil and gas extraction

Mining, except oil and gas.

DOE quantity produced and prices.

DOE quantity produced and average price for uranium and coal; USGS
quantity and price data for all others.

Farms USDA cash receipts from marketing and inventory change.............ccoocv.... USDA prices received by farmers; PPI.
Forestry, fishing, and related activiti For forestry, Census Bureau shipments; for fishing, NOAA value of fish PPI; NOAA; NIPA deflator.
landings; for related activities, NIPA esti
Mining

For crude petroleum and natural gas, IPD from DOE; for natural gas
liquids, PPI.

IPD from DOE and USGS.

For state and local highway:

For private electric and gas utilities

For farms, excluding residential

Census Bureau data from the ASGF
Federal regulatory agencies and trade sources expenditures data...........
USDA expenditures data

Support activities for mining DOE, USGS, and trade sources for quantity produced and prices. ............ IPD from DOE, USGS and trade sources; for exploration, PPL.
Utilities
Electric utilities EIA PPI.
Natural gas. EIA quantity and price data PPI.
Water, sewage, and other syst PCE CPI.
Construction
For the Department of Defense (DOD) DOD expenditures data DOD prices for military construction; cost indexes from trade sources and

government agencies for other construction.
Cost indexes from government agencies.
Cost indexes from trade sources and government agencies.

Trade sources cost index; Census Bureau price deflator for new single-
family houses under construction.

Rail transportation

Amtrak and trade sources

For other nonresidential Census Bureau data on value of construction putin place...............conu.. Trade sources and government agency cost indexes; Census Bureau
price index for new single-family houses under censtruction; BEA
quality-adjusted price indexes for factories, office buildings,
warehouses, and schools.

For other residential Census Bureau data on value of construction put in place...................c..... Census Bureau price index for new single-family houses under
construction; BEA price index for multifamily construction.

Manufacturing Census Bureau data on shipments and inventory change ................ccoueees PP!; quality adjusted price indexes for computers, photocopying
equipment, digital telephone switching equipment, and LAN equipment;
BEA price indexes based on DOD prices paid for mifitary equipment.
sale trade Census Bureau ATS data Sales price by kind-of-business computed from PPI.
Retail trade Census Bureau ARTS data Sales price by kind-of-business computed from CPI.
Transportation and warehousing
Air transportation BTS Air Carrier Financial Statistics. 1PD for total passenger-related revenues and passenger miles from DOT;

1PD for total freight-, mail-, and express-related revenues and ton miles
from DOT,; wages and salaries per empioyee from BLS.

PPi,

Motion picture and sound recording iNdUSHES ...............ovveeeicesiuencrenes

Broadcasting and telecommunications

Information and data processing Services..............ureernnesnnrninnns

Census Bureau SAS

Census Bureau SAS

Census Bureau SAS.

Water transportation Army Corps of Engineers; trade PP for freight; for passengers, CPi.

Truck transportation Census Bureau SAS PPI.

Transit and ground passenger transportation. PCE; BTS For taxicabs, intercity buses, and other local transit, PCE price index; for
school buses, BLS data on wages and salaries per empioyee.

Pipeline transportation Trade sources PPI.

Other transportation and support activities PCE For sightsesing, PCE price index; for other transportation and support
activities, PCE price indexes and PPI.

Warehousing and storage Census Bureau SAS PPI.

Information
Publishing industries (includes SORWAre) .............vvummmmesseniensisssinns Census Bureau SAS BEA price indexes for prepackaged and custom software for software

publishers; for all other publishing industries, PPI.
PCE price indexes.

For cable networks, programming, and telecommunications, PPY; for radio
and television broadcasting, network receipts, and all other
felecommunications, composite price index of PPIs.

For information services, PCE price indexes; for data processing
services, PP1.
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levels for expenditure components in the NIPAs.
After the results have been reviewed and verified,
the annual I-O accounts for 1998-2002 are finalized.
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The measures of gross output, intermediate inputs,
and value added by industry are then incorporated
into the GDP-by-industry accounts.

Table D. Principal Sources of Data for Industry and Commodity Output and Prices—Continued

Industry and commodity

Source data for extrapolator

Source data for price index

Finance and insurance

Federal Reserve banks, credit intermediation, and related activities......

Securities, commodity contracts, and INVESIMENtS ...........coecvuverereeennen

Insurance carriers and related activities

Funds, trusts, and other financial vehicles ..........cceereecrmenrrimmonesionnens

FDIC; FRB; NIPA imputed service charges; NCUA; and other private
agencies

SEC FOCUS Report.

Trade sources for insurance carriers; BEA estimates for property and
casualty insurance; for all other insurance, PCE; for insurance agents,
brokers, and services, {RS tabulations of business tax returns...............

NIPA imputed service charges for other financial institutions; EBSA data
on pension funds

PCE price indexes; other government data.

PCE price indexes.

For health and life insurance, PCE price indexes; for property and casualty
insurance, PPI; for agents, brokers, and services, composite price index
based on trade sources data and PCE price indexes.

IPD from NIPA imputed service charges; composite price index based on
PCE price indexes; PPI data; BLS data on wages and salaries per full-
time employee.

Real estate and rental and leasing

Real estate

Rental and leasing services and lessors of intangible assets.................

For residential dwellings and real estate agents and managers, NIPA
housing data; for nonresidential dwellings, IRS tabulations of business
tax returns; NIPA rental value of buildings owned by nonprofits..............

For rental and ieasing services, Census Bureau SAS; for royalties, IRS
tabufations of business tax returns

For nonfarm residentia! dwellings, NIPA price index; for nonresidential
dwellings, PPL; for real estate managers and agents, PP] and trade
sources; IPD for nonprofit and farm residential dwellings.

For automotive equipment rental, PPI; for other rental services, PCE price
indexes; for royatties, PCE price index and IPD from DOE and PPI.

Professional, scientific, and technical services

Legal services
Computer systems design and related SErvices .........c....cwuvcmmersivnen:

Miscellaneous professional, scientific, and technical services................

Census Bureau SAS

Census Bureau SAS

Census Bureau SAS

PPI.
BEA price indexes for prepackaged and custom software.
PPI; BLS wages and salaries per full-time empioyee.

Management of companies and enterprises ...

BLS wages and salaries

BLS wages and salaries per full-ime employee.

Administrative and waste management services

Administrative and support services

Waste management and remediation S6rviCes ............rwrmmmmmeccicnneenne

Census Bureau SAS

Census Bureau SAS

BLS wages and salaries per full- ime employee; PCE price indexes; PPI.
CPI.

Educational services

PCE

PCE price index based on trade sources.

Health care and social assistance

Ambulatory health care services

Hospitals and nursing and residential care facilities

Census Bureau SAS

Census Bureau SAS

PPI; PCE price indexes.
PCE price indexes.

Social assistance Census Bureau SAS PCE price indexes.
Arts, entertainment, and recreation
Performing arts, spectator sports, museums, and related activities........ Census Bureau SAS PCE price indexes.
Amusements, gambling, and recreation iNdUSHres ............cc.o.eccuuwecrneeenns Census Bureau SAS PCE price indexes.
Accommodation and food services
Accommodation Census Bureau ARTS For hotels and motels, PP; PCE price index.
Food services and drinking places. Census Bureau ARTS CPt.

Other services, except government

For religious, labor, and political organizations, PCE; for other services,
Census Bureau SAS; for private households, BEA compensation of
employees

CPi; BLS data on wages and salaries per full-time employee; PCE price
indexes.

Government

Federal

General government

Government enterprises

State and local

General government

Government enterprise

NIPA estimates

USPS receipts; for electric utilities, DOE; other government data ..............

NIPA estimat

For electric utilities, DOE data; for other enterprises, BEA data on revenue

NIPA price indexes.

For USPS and electric utilities, PPI; for all others, PCE price index and
NIPA price indexes.

NIPA price indexes.

by type PPI.
ARTS  Annual Retail Trade Survey, Census Bureau FOCUS  Financial and Operational Combined Uniform Single Report, SEC
ASGF  Annual Survey of Government Finances, Census Bureau FRB Federal Reserve Board of Governors
ATS  Annual Trade Survey, Census Bureau IPD Implicit price deflator
BEA  Bureau of Economic Analysis IRS Internal Revenue Service
BLS  Bureau of Labor Statistics NCUA  National Credit Union Association
BTS  Bureau of Transportation Statistics NIPA National income and product accounts, BEA
CPI Consumer Price Index, BLS NOAA  National Oceanic and Atmospheric Administration
DOC  Department of Commerce PCE Personal consumption expenditures, BEA
DOD  Department of Defense PPI Producer Price Index, BLS
DOE  Department of Energy SAS Service Annual Survey
DOT  Department of Transportation SEC Securities and Exchange Commission
EBSA Employee Benefits Security Administration USDA  U.S. Department of Agriculture
ElIA Energy Information Administration USGS  U.S. Geological Survey, Office of Minerals
FDIC  Federal Deposit Insurance Corporation USPS  U.S. Postal Service
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Price and quantity indexes for the GDP-by-
industry accounts

Preparing price and quantity indexes for the GDP-by-
industry accounts for 1998-2002 requires completing
two tasks. First, price and quantity indexes for gross
output and intermediate inputs by industry are pre-
pared. Second, information on gross output and inter-
mediate inputs by industry are combined using the
double-deflation procedure to derive price and quan-
tity indexes for value added by industry.

Indexes for gross output and intermediate inputs
by industry. Price and quantity indexes for gross out-
put by industry are derived by separately deflating each
commodity produced by an industry and included as
part of its gross output. This information is obtained
from annual I-O make tables. Price and quantity in-
dexes for intermediate inputs are derived by deflating
the commodities that compose an industry’s interme-
diate inputs in the annual I-O use tables. The data
sources used to prepare the commodity price indexes
for deflation are shown in table D. When a commodity
price index is based on more than one detailed price
index, a Fisher index-number formula is used to pre-
pare the composite index. The technical note “Com-
puting Chain-Type Price and Quantity Indexes in the
GDP-by-Industry Accounts” shows the Fisher index-
number formulas that are used to prepare the price
and quantity indexes for gross output and intermedi-
ate inputs by industry.

Indexes for value added by industry. Price and
quantity indexes for value added by industry are calcu-
lated using the double-deflation method. In the dou-
ble-deflation method, the separate estimates of gross
output and intermediate inputs by industry are com-
bined in a Fisher index-number formula in order to
generate price and quantity indexes for value added by
industry. This method is preferred for computing price
and quantity indexes for value added by industry be-
cause it requires the fewest assumptions about the rela-
tionships among gross output by industry and
intermediate inputs by industry.

Technical Note

Computing Chain-Type Price and Quantity
Indexes in the GDP-by-Industry Accounts
The computation of the chain-type Fisher price and
quantity indexes for gross output, intermediate inputs,
and value added for an industry or an aggregate is
summarized below.

Chain-type price indexes. In the notation, LP,_; ,
refers to the Laspeyres price relative for the years t-1
and t, PP, , refers to the Paasche price relative, FP,_; ,
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refers to the Fisher price relative, and CP, refers to the
Fisher chain-type price index. The superscript GO re-
fers to gross output, II refers to intermediate inputs,
and VA refers to value added; p refers to detailed
prices, and q refers to quantities.

Laspeyres price relatives for gross output, interme-
diate inputs, and value added, respectively, are

ZPGO qGO
t t—1
LPGO =
t-1,¢ GO GO
Zpt—l qt—l
ZpII q11
14 t -1
LP { = , and
=11 ZPH Py
-1 -1
GO GO |_ 17
[21; %1 ] [ 7 J
VA

t-1,¢

GO GO II I '
[Z”t—l 9% J—[Zpt—l %1

Paasche price relatives for gross output, intermedi-
ate inputs, and value added are

GO GO
GO Zpt qt
PP =—
t-1,¢ GO GO
2P 9
Z”H !
I t t
PP = , and
t=11 ZPII M
t—-1 t
GO GO |_
[Z’% 7 J [Z%” a }
VA

Pt ,t ~ ’
o GO GO 11 I
[Zpt—l 1, ]—[ o1 9

Fisher price relatives for gross output, intermediate
inputs, and value added are

GO GO GO
FPt—l,t - LPt—l,t ><PPt—l,t >

17 II II
FPy 1, = LB 1 XPPt—I,t , and
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VA VA VA
FPt—l,t = LPt—l,z xPF_ 1.

Fisher chain-type price indexes for gross output, in-
termediate inputs, and value added for years after the
reference year are

GO GO GO

cp,’” =cp xFP
7 I 4

CP, =CP_, xFP_, . and
VA VA V4

CR" =cpf xFPR

In the reference year (2000 for this comprehensive
revision),
GO I
CPt = CPt = CPIVA = 100.

Chain-type quantity indexes. In the notation,
LQ,.,, ; refers to the Laspeyres quantity relative for the
years t—1 and t, PQ,_, , refers to the Paasche quantity
relative, FQ,_; , refers to the Fisher quantity relative,
and CQ; refers to the Fisher chain-type quantity index.
The superscript GO refers to gross output, II refers to
intermediate inputs, and VA refers to value added; p
refers to detailed prices, and q refers to quantities.

Laspeyres quantity relatives for gross output, inter-
mediate inputs, and value added, respectively, are

, and

Zp—l 91

Go GO
L Lo e ,]
LQ

GO GO

t—1 t—

e E ]
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Paasche quantity relatives for gross output, interme-
diate inputs, and value added are

GO GO
GO ZI; qt
PO, 4, = ’
i GO GO
Z t t— 1
ZPII qII
Vi t 4

PQt_ 1 , an

=ZH qII

t—1

y [ZP,GO GO J [Z I qH ]
S '
=z

Fisher quantity relatives for gross output, interme-
diate inputs, and value added are

GO GO GO
FQt—l,t = LQt—l,t XPQt—l,t ’
17 7
FQt—l,t = LQ,_L XPQ 1t , and
VA VA
FQ—lt LO, 1,0 *PQy 1,

Fisher chain-type quantity indexes for gross output,
intermediate inputs, and value added for years after
the reference year are

GO GO GO

CQt "CQt—l XFQt—l,t’
Il I

cQ, =co, ><FQ lt,and
VA VA

o, =¢C2,, XFQ -1t

In the reference year (2000 for thls comprehensive
revision),

GO 1 VA

co =co, = co,

= 100.
t
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A Note on Patterns of Production and Employment by
U.S. Multinational Companies

The “outsourcing” of production to foreign locations and
its effect on domestic employment and wages has been a
much discussed topic. While BEA does not collect direct
measures of the gains and losses that are associated with
international trade and investment, it does collect a vari-
ety of data on the operations of U.S. multinational com-
panies that are relevant to the investigation of these
issues. For example, using these data, it is possible to
track the changes in the share of these companies’ opera-
tions carried out in the United States as compared with
the share of their operations carried out by branches and
subsidiaries located overseas. This note examines recent
patterns and trends in the worldwide operations of U.S.
multinationals with a focus on production and employ-
ment. It concludes with a discussion of several data and
analytical considerations.

U S MULTINATIONAL companies (MNCs) ac-
«\J e count for a large share of the U.S. economy.
In 2001, the value added in production (gross product)
originating in nonbank U.S. parent companies totaled
more than $2.5 trillion, which amounted to nearly a
quarter of current-dollar gross domestic product origi-
nating in the private sector. These companies had 23.4
million employees, or more than a fifth of the total
U.S. nonbank work force.

U.S. MNCs play an even greater role in U.S. interna-
tional trade in goods. In 2001, the U.S. exports of
goods that involved U.S. parents or their foreign affili-
ates totaled $425.4 billion, or 58 percent of total U.S.
exports of goods. U.S. imports of goods that were asso-
ciated with U.S. MNCs totaled $432.9 billion, or 38
percent of total U.S. imports of goods.!

The following are some patterns in U.S.-MNC oper-
ations:

eWorldwide operations of U.S. MNCs are concen-
trated in the United States: Over an extended

1. Further details and analysis of U.S.-MNC operations are published in a
series of annual articles that present the results from BEA’s benchmark and
annual surveys of U.S. direct investment abroad. For the most recent article,
see Raymond J. Mataloni, Jr., “U.S. Multinational Companies: Operations
in 2001, Survey oF CURreNT Business 83 (November 2003): 85-105. For
additional information on MNC operations, go to BEAs Web site at
<www.bea.gov>.

Raymond ]. Mataloni Jr. prepared this note.

period, U.S. parents have consistently accounted for
about three-fourths of the total gross product, capi-
tal expenditures, and employment of MNCs, and
their majority-owned foreign affiliates (henceforth,
“foreign affiliates”) accounted for about a fourth
(table 1 and chart 1). In 2001, U.S. parents
accounted for 77 percent of the total production of
MNCs, 79 percent of total capital expenditures, and
74 percent of total employment.

e The foreign operations of U.S. MNCs are centered
in high-wage countries, which suggests that access
to markets has been a key consideration in their
decisions to locate operations abroad. In 2001,
high-wage countries accounted for 62 percent of
total employment by foreign affiliates (chart 2).2

o The role of market access in the location choices of
MNCs is also suggested by the patterns in the desti-
nation of sales by foreign affiliates. In 2001, 65
percent of sales by foreign affiliates were to local
customers—that is, customers who resided in the
same country as the foreign affiliate. An additional

2. In this note, high-wage foreign countries are defined as all the non-U.S.
members of the Organisation for Economic Co-operation and Develop-
ment except for the Czech Republic, Hungary, Mexico, Poland, the Slovak
Republic, and the Republic of Korea.

Table 1. U.S.-Parent Share of Selected Measures of
U.S.-MNC Operations
[Percent]

Production Capital expenditures Employment
753 798 779
na. na. na.
na. na. na.
na. na. na.
na, na. na.
7841 80.8 78.8
na 813 79.1
na. 828 789
na. 835 79.0
na. 83.0 791
na. 814 794
na. 792 788
76.6 775 786
na. 776 775
na. 76.6 769
n.a. 76.8 768
n.a. 764 774
76.5 764 76.5
74.6 766 758
74.8 764 756
751 777 754
75.9 774 745
772 76.5 748
779 78.2 745
770 78.9 741

MNC Multinational company
n.a. Not available.
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24 percent of sales by these affiliates were to
customers in other foreign countries; other data
suggest that a significant fraction of these sales
were to customers who were “local” in the
sense that they were located in the same economic
area as the affiliate.3 Only 11 percent of their
sales were to customers in the United States.

3. Information on the destination of sales to nonlocal foreign countries is
not available annually, but for the benchmark year of 1999, information
was collected on sales by foreign affiliates in the European Union (EU) to
other EU countries; including these sales in local sales raises the share of
local sales for 1999 from 67 percent to 78 percent. Information on sales
within other economic areas was not collected, but including them in local
sales would also raise the share of local sales.

Chart 1. U.S.-Parent Share of Selected Measures
of U.S.-MNC Operations, 1977-2001

Percent Percentage points
100 PRODUCTION i Level (left scale)
80 J Change from preceding year (right scale)
60
40
20
0 L1200 1212001 b Ll L1
-20
-40 J L N -LL
Percent Percentage points
100
Percent Percentage points
100 10
EMPLOYMENT
80 8
60 6
40 4
20 2
0 P13 Jftl 111 1) M2l o113 1 0
220 -2
171 N L T e e Y Y Y
1977 1983 1989 1995 2001

MNC Multinational company

Note. Data are available only for selected years. For each measure, the U.S. parent share is
calculated as the value for U.S. parents as a percentage of the combined total for U.S. parents
and majority-owned foreign affiliates.

U.S. Bureau of Economic Analysis
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>The key measures of MNC operations have consis-
tently shown that their operations are concentrated
in the United States, but among the measures, the
distributions of the operations have changed over
time. For production and capital expenditures, the
U.S.-parent shares of the worldwide MNC totals
were similar in 2001 and in 1977: U.S. parents
accounted for 77 percent of MNC production in
2001 and for 75 percent in 1977, and they
accounted for 79 percent of capital expenditures in
2001 and for 80 percent in 1977. In contrast, for
employment, the U.S.-parent share has decreased,
from 78 percent in 1977 to 74 percent in 2001.
»Employment by foreign affiliates remains concen-
trated in high-wage countries, but in recent years,
it has grown faster in low-wage countries. In
1991-2001, their employment grew at an average
annual rate of 7 percent in low-wage countries, and
it grew at a rate of 3 percent in high-wage countries.
These patterns reflect a variety of factors, such as
cost considerations and the development of new
markets and liberalization of policies toward for-
eign direct investment in a number of major devel-
oping countries.

»The forces of globalization that have resulted in
increased foreign employment by U.S. MNCs have
also resulted in growth in employment in the
United States by foreign MNCs. During 1977-2001,
employment by majority-owned U.S. affiliates of
foreign companies (henceforth, “U.S. affiliates”)
grew by 4.7 million; this growth surpassed that in
employment by foreign affiliates of U.S. companies

Chart 2. High-Wage-Country Share of Employment
by Foreign Affiliates, 1977-2001

Percent Percentage points
100
1977 1983 1989 1995 2001

Notes. Data are available only for selected years.

The high-wage country share is calculated as the number of employees of majority-owned
foreign affiliates in high-wage foreign countries (see footnote 2 to the text) as a percentage
of the number of employees of majority-owned foreign affiliates in all foreign countries.
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at 2.8 million.4 (However, in 1991-2001, the

employment growth of foreign affiliates—at 2.8

million— exceeded that of U.S. affiliates— 1.7 mil-

lion.)

One ofthe key questions raised in discussions about
MNC production patterns is the degree to which U.S.
companies rely on purchased goods and services rather
than on value added in production by labor and capital
employed within these firms. During 1977-2001, pur-
chases from outside suppliers as a percentage of total
sales for U.S. parent companies in all industries except
wholesale and retail trade increased from 63 percent to
69 percent (chart 3).5Some of these outside purchases
were obtained from domestic suppliers, and some were
obtained from both affiliated and unaffiliated foreign
suppliers. The share of purchases that were imported
directly from foreign suppliers has essentially been un-
changed, at 9 percentin 1977 and in 1999.6However, it

4. Employment accounted for by U.S. affiliates that are majority-owned
by foreign direct investors cannot be separately identified for 1977, but in
recent years, these affiliates have consistently accounted for about 80 per-
cent of employment by all U.S. affiliates. The estimate of the change in
employment by majority-owned affiliates was based on the assumption
that these affiliates accounted for the same share— 81 percent—of total U.S-
affiliate employment in 1977 as in 1987.

5. Wholesale and retail trade are excluded here because their purchases,
unlike those in most other industries, consist mainly of goods for resale
rather than intermediate inputs used in production. The exclusion of these
industries does not, however, materially affect the results: Purchases from
outside suppliers as a percentage of total sales for U.S. parent companies in
all industries increased 7 percentage points (from 65 percent to 72 percent),
compared with 6 percentage points in the selected industries.

6. The data needed to compute this share are available only for years cov-
ered by a benchmark survey, and the most recent survey was conducted for
1999.

Chart 3. Ratio of Purchased Goods and Services
to Sales for U.S. Parents, 1977-2001

Percent
1UU

Percentage p
m Level (left scale) * Change from preceding year (right scale)
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Notes. Data are available only for selected years.
Excludes data for parents in wholesale and retail trade (see footnote 5 to the text).
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must be recognized that in many cases, the goods and
services purchased domestically have some imported
content, which may be considered “indirect imports.”

Data on the imported content of domestic pur-
chases by U.S. parent companies are not available, but
data for the entire U.S. economy indicate a general in-
crease in the reliance on imports. The share of U.S.
gross domestic purchases accounted for by U.S. im-
ports of goods and services increased from 9 percent in
1977 to 13 percent in 2003 (chart 4).7 Based on these
figures, it seems probable that the share of U.S. parents’
purchases that are accounted for by indirect imports of
goods and services also increased over the period even
though the share accounted for by their direct imports
did not. However, even with the increase, the reliance
on imports by the United States remains lower than in
most other large developed countries.8

7. These imports include purchases for final use as well as for intermedi-
ate consumption.

8. For example, in 2002 the share of gross domestic purchases accounted
for by imports of goods and services was 28 percent in the United King-
dom, 38 percent in Canada, and 26 percent in France.

Chart 4. U.S. Imports of Goods and Services as a
Share of U.S. Gross Domestic Purchases,
977-2003

0
1977 1982
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Data and analytical considerations

BEA'’s data on the operations of U.S. MNCs indicate a
relatively stable mix of domestic and foreign opera-
tions, but the inferences that can be drawn from these
data about the production strategies of MNCs and
about the ultimate effects of U.S.-MNC activity on the
U.S. economy and on foreign economies are limited.
The U.S.-parent share of U.S.-MNC activity can
change for a number of reasons, and these changes do
not uniformly correspond to either additions to, or
subtractions from, production and employment in the
United States. Additional factors that might be associ-
ated with a change in the parent and affiliate shares of
M NC activity are given in chart 5.

It might be expected that new direct investment
abroad by U.S. MNCs would cause the employment
share of U.S. parents to fall and that of foreign affiliates
to rise, but its impact on employment in the United
States and abroad could vary, depending on the form
of the investment and the reasons why it was under-
taken. To illustrate the significance of the form of the
investment, a new investment might represent the es-
tablishment of a new company (or “greenfield invest-
ment”), the acquisition of a successful existing
company, or the acquisition of a failing company. In
each case, the employment by affiliates would rise, but
the impact on host-country employment would likely
differ. Furthermore, this impact cannot be discerned
from information on MNC operations alone. Instead,
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the impact will be determined by a wide range of fac-
tors, including the overall level of employment in the
economy and the types ofjobs involved.

To illustrate the significance of the reasons for the
investment, affiliate employment shares might rise ei-
ther because ofthe shifting of production from parents
to affiliates or because of the opening of new overseas
markets— such as those for meals or lodging— that can
be served only through a locally established enterprise.
In the case of production shifting, the rise in employ-
ment by affiliates might be expected to come partly or
wholly at the expense of employment by the parents.
In contrast, in the example of new overseas markets,
the rise in employment by foreign affiliates would not
affect employment in the United States by parent com-
panies, or it could cause U.S. employment to rise, be-
cause of the need to provide headquarters services to
the newly established affiliates. While the examples
given here and in chart 5 have been constructed with
reference to U.S. investments abroad, the economic
mechanisms that they illustrate are equally applicable
to foreign investments in the United States.

A data limitation is the scarcity of information on
the types of jobs held by the domestic and foreign em-
ployees of U.S. MNCs. Except for the data collected in
benchmark survey years on the number of production
workers of foreign affiliates in manufacturing, BEA
does not collect data on the types of jobs held by

Chart 5. Some Possible Causes of a Change in the Domestic Share of U.S.-MNC Employment

Different rates of economic
growth in the United States
and abroad

4.

Different rates of productivity
growth in U.S. parents and
foreign affiliates

New market opportunities
abroad that cannot be served by
U.S. exports

U.S. Bureau of Economic Analysis

( Change in domestic share ofA
V. U.S.-MNC employment

Changes in foreign government
> policies toward direct
investment

M

U.S. parent outsources an
activity to a domestic company
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employees of either U.S. parents or foreign affiliates.’
Thus, it is not possible to determine the relative
changes in the types of jobs offered by parents and af-

9. A related limitation is the absence of information on the use of “leased”
employees, a practice that has become increasingly common in recent years.
Because these employees are carried on the payrolls of employee-leasing
firms rather than on the payrolls of the firms where the employees perform
their duties, the changes in their use may result in changes in the observed
patterns of MNC employment. For example, if a U.S. parent in manufac-
turing leases production workers from an employee-leasing firm that is also
a U.S. parent, then the employment total for U.S. parents would not
change, but the industry composition of the employment would change.
Specifically, employment in manufacturing would decrease and employ-
ment in the employee-leasing industry would increase. Thus, the industry
composition of employment would shift away from manufacturing and
toward services. However, if the leasing firm is not a U.S. parent, then the
employment totals for U.S. parents, both overall and in manufacturing,
would decrease.

March 2004

filiates, either in terms of the occupation or the skill re-
quired for the job.

Finally, the major patterns in U.S.-MNC operations
have been relatively stable over an extended period, but
the most recent data cover 2001, and the patterns of
operations may have changed since then.

In recognition of the current public interest in these
data and the need for more timely information, this
year, BEA is accelerating the release of the summary
estimates of a few key items. A news release providing
estimates of total employment, sales, and capital ex-
penditures by U.S. parent companies, by their foreign
affiliates, and by U.S. affiliates of foreign companies for
2002 has been scheduled for April 16, 2004.
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BEA Current and Historical

D-1

Data

National, International, and Regional Data

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEA) and
a brief selection of collateral statistics prepared by other Government agencies and private organizations. Series that origi-
nate in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA’s economic statistics are available on BEA’s Web site at <www.bea.gov>. The site contains data, articles, news releases,
and other information from BEA's national, industry, international, and regional programs.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data
A. Selected NIPA tables [A, Q]

1. Domestic product and iNCOMEe........cccccevrrrerennnnn. D-2
2. Personal income and outlays..........ccccccevenneneenee D-18
3. Government current receipts and expenditures... D-21
4. Foreign transactionsS.......ccoccoevereeneecnccseneeeneee D-33
5. Saving and investment...........ccccoveiiinnieiennneens D-37
6. Income and employment by industry.................. D-43
7. Supplemental tables.......ccccoveeiiiciinceie D-44

B. Other NIPA and NIPA-related tables
B.l Personal income and its disposition [A, M]..... D-47

C. Historical measures

C.1 GDP and other major NIPA aggregates............ D-48
D. Domestic perspectives [A, Q, M1 .o D-52
E. Charts

Selected NIPA SEFIeS....cccvcieriiere e D-54

Other indicators of the domestic economy.............. D-60

International Data
F. Transactions tables
F.1 U.S. international transactions in goods

and services [A, M ..o D-62
F.2 U.S. international transactions [A, QJ.....cccc..... D-63
F.3 U.S. international transactions by area [Q]...... D-64
F.4 Private services transactions [A].....cccccorvvnnnn. D-67

G. Investment tables [A]

G.1 U.S. international investment position............. D-68
G.2 USDIA: Selected itemMS....cooevvrieiiniicrerenne D-69
G.3 Selected financial and operating data of foreign
affiliates of U.S. companies........ccovencenennne. D-70
G.4 FDIUS: Selected items.....coveverieinneiineie D-71
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies..........cccoooveee. D-72

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

H. International perspectives [A, Q, M]

I. Charts
The United States in the international economy..... D-74

Regional Data
J. State and regional tables

J.I Personal income [Q]..cccoioiiniiieireseeeseeen D-75
J.2 Personal income and per capita
personal income [A] ..o D-76
J.3 Disposable personal income and per capita
disposable personal income [A]....cccccovveiennn. D-77
J.4 Gross state product [A].....cccoevviennieieinieeens D-78

K. Local area table
K. 1 Personal income and per capita personal income

by metropolitan area [A]....cccooiiiiiinnicien D-79
L. Charts
Selected regional estimates..........ccoceoereierenciencicen D-81
Appendixes
A: Additional information about the NIPA estimates
Statistical CONVENTIONS. ......ccocoviiiiiie e D-83
Reconciliation tables [A, Q..o D-84
B: Suggested reading......ccccoceveiviiiienciicese e D-85

As a result of the comprehensive revision of the
NIPAs, the estimates in tables B.l and B.2 have been
combined and are now presented in a new table B.I.
The new tables B.2-B.11 (the old tables B.3-B.12) will
be published in upcoming issues of the Survey of Cur-
rent Business. An extensive set of NIPA estimates were
published in the February survey. The estimates for
1929 forward are available on BEA’'s Web site at
<www.bea.gov>.
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National Data
A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its
components; these estimates were released on February 27, 2004 and include the “preliminary”
estimates for the fourth quarter of 2003. The population and per capita estimates in tables 2.1 and 7.1
have been revised back to 2000 to incorporate this month’s Census Bureau population revisions.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are
updated monthly. In most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and
the “Selected NIPA Tables” are available later that day on BEA's Web site <www.bea.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order, call the
BEA Order Desk at 1-800—704—0415 (outside the United States, 202—606-9666).

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real Table 1.1.2. Contributions to Percent Change in Real
Gross Domestic Product Gross Domestic Product
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v I 1 mn v v ] I 1 v
Gross domestic product.... 1 2.2 31 13 2.0 31 8.2 41 Percent change at annual rate:
Peﬂsonalcl f‘onsumptlon ) Gross domestic product .... 1 2.2 34 13 2.0 31 8.2
expenditures ... o2 34 31 22 5 33 69 27
Durale goods. 3 & T3 03 gsl w7l amel L Percentage points at annual
urable goods . 4 30 3. 4 : 12 73 5,
Services s| 30| 200 15 15| 17| 28] 22 "‘-‘”W"d‘;f"s”mp"" )
Gross privale domestic Durable goods S 5% o3t om| oo4| 18| o03| -oor
nvestment g -;g 33 —gf -?? 471 148 158 4 060 o076] 090 1.13| 025 148
A .-t asl S i % }gg g-g 5| 123| 084 065 063 071| 119
Structures... g| -184] -50{ 58| -40| 39| -8 71
Equipment 10| -28 55 17 05 80| 176 151 6 j ég g-g 'g g? 'g?g ggg 217
Residential. 1 49 75 68 45 45| 219 86 7 : : - 230
Change in priv 1 8| -082| 029| -001| 006/ 068 125
Structures.... | 9| -059| 013 -014| -010| 009| 004 -0.17
Net exports of goods and Equipmentand software... | 10{ -023| 042 0.13] 004/ 059 1.30
services 13 Residential..............con.... 1{ 023 036 032 022 022 105
1; :3-3 %; :gz -fg j ; g-g g] g Change in private inventories .. | 12|  0.41| —0.01| -040{ —074| -0.17| -0.13
. Y ¥ 10 ' s X Net exports of goods and
16 14 24 94, 101 02| 127] 207
h 33 %0 52| 68 91 o8l 64 services.. 13| —070| -035| -147] 081 -134| o080 -030
18 33 48 7al 68l a7l 15| 181 Exports 14| —024| 020{ -037| -0.19] -011] 092
19 T4 ool 122| sl -109| 134 86 Goods... 15| —029| 013/ -064| 013] 011 056
" | - i i - - Services 16| 004 o007 o027 -031] o001 036
G?::melm r::';m";l’rﬁgg Im%ons. 17| -045[ -055{ -1.10| 100 -124| —0.12| -215
00ds.. 18| -042| -055| -083| 081 -151| o018 -195
ot 21 38 8 as 23| o4 M % Services... 19| -003| ooo| —o27| od18] o027 —030| -020
National defen 2 89| 106| 221| 56| 418 -13 42 G"e"fﬂé“a’.{'é r‘;g"amm;r‘;::
Nondefense 23 6.2 53 114 10.5 5.0 65 -33
investment... 20| 069 063 120 -007| 136] 034
State and loca 24/ 18 05 15 05| 08 21| 04 Federal....... 21| 048] 056 111 -001| 148! o009
National defens 2| 035 044 085 -025| 158] -006
Nondefense . 23| 014 012] 026 024 -012| 015 -008
State and local. 24| 021 006 018 -006; -010] 025
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes
findex numbers, 2000=100]

Table 1.1.4. Price Indexes for Gross Domestic Product

{Index numbers, 2000=100]

[ Seasonally adjusted Seasonally adjusted
Line} 2002 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
v | I ] v v | I 1l '
Gross domestic product ... 1] 102.710 105916 103.502| 104.008) 104.801 | 106.887 | 107.968 Gross domestic product ... 1] 103.949| 105.665 | 104.571| 105.163 | 105.440 | 105.870 | 106.187
Personal consumption Personal consumption
expenditures .. 2| 105.951 | 109.251 | 106.819| 107.489| 108.378 | 110.197 | 110.943 expendltures 2] 103.429| 105,302 | 104.203 | 104.927 | 105.065 | 105.522| 105.695
Durableg?:ds. 3} 110.868 | 118.957 | 111.638 | 111.779| 116.420 | 123.834| 123.793 Durable goods .... 3| 95208| 91.682| 94.136| 93.074| 92147| 91.207| 90.298
Nondurable goo 4)104.949 | 108.913 | 105.885| 107.358 | 107.685| 109.607 | 111.003 Nondurable goods .. 4| 102.075 104.180 | 102.789| 104.079| 103.529| 104.488 | 104.623
5| 105.420 | 107.515| 106.276 | 106.664 | 107.115| 107.849| 108.430 Services 5| 105.946| 108.966 | 107.174| 108.028| 108.758 | 109.306 | 109.771
Gross private domestic Gross private domestic
investment 6| 90.580| 94435  91.953( 91.135( 92.186| 95.424 . investment 61 101.1191 102.062| 101.259| 101.586| 101.589 | 102.093) 102.981
Fixed investment.. 7| 93258| 97.357| 93.718| 93.968( 95.378| 98.932| 101.149 Fixed investment. 7| 101.155| 102.291 | 101.341| 101.808| 101.796 | 102.319 | 103.241
Nonresidential . 8 88683| 91.278| 88378 88.248( 89.751| 92.485 530 Nonresidential. 8| 98.859) 98.664| 98.658| 98.579| 98.293| 98678 99.106
Structures..... 9| 79492\ 75547 76.304| 75523| 76.244, 759061 74.514 Structures ... 9! 106.974| 109.165 | 107.274 | 108.268 | 108.559 | 109.288 | 110.547
Equipment and softwar 10| 921441 97.246| 92.927| 93.047| 94.851( 98.779| 102.309 Equipment and so 10| 96.121| 95270! 95.781| 95404 984961} 95251} 095464
Residential .. | 11]105.228| 113.124| 107.629| 108.828 | 110.021| 115616 118.031 Residential.. 11| 107.105| 111.257 | 108.184 | 109.881| 110.485] 111.321| 113.343
Change in private inventories .. | 12 Change in priva 12
Net exports of goods and Net exports of goods and
services 13 services 13
141 92512| 94409 92818 92.353| 92.097| 94.290( 98.893 14| 99.273| 101.342| 99.964| 100.842| 101.044| 101.434 | 102.049
15 90.163| 91.853| 89.651| 90.076| 89.693| 91572 96.072 15| 98.668| 100.680| 99.311 100.159| 100.589 | 100.529 | 101.443
16| 98.348| 100.751| 100.660| 98.010| 98.068] 101.033 | 105.893 16| 100.740| 102.9411 101.543 | 102.491. 102.166| 103.587 | 103.521
17| 100.609 ; 104,617 | 103.610| 101.810| 104.059( 104.277 | 108.322 171 96519 100.030) 97.694 | 100.435| 99.381) 100.042 100.261
18| 100.400 | 105.226 | 103.586 | 101.829 105.144 | 104.739 | 109.192 18 .345) 98.113] 96.364 99.086| 97.353| 97.972| 98.042
191 101.787 | 101.774| 103.842] 101.828| 98.938| 102.100| 104.230 19| 102.665; 110.248| 104.681 | 107.525| 110.212| 111.108 | 112.148
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 20| 106.697 | 110.334 [ 108.666 | 108.563 | 110.527 | 111,008 | 111.240 investment 20{ 106.207 | 108.229 | 106.055 | 107.951) 107.966 | 108.433 | 108.564
Federal ... 21(111.958 | 121.761[ 116.764| 116.713| 123.025 | 123.406 | 123.900 Federal....... 211 104.858| 107.501 105.066 | 107.032| 107.399 | 107.755 | 107.818
Nationa 22| 113.086 | 125.114 | 118.672| 116.972| 127.675| 127.247 | 128.565 National d 22| 104.666 107.418 | 104.941| 106.968 | 107.300 | 107.654 | 107.749
Nondefense . 231 109.956 | 115.814| 113.381] 116.252| 114.781| 116596 | 115.629 Nondefense ... 23} 105.208) 107.653} 105.293| 107.148| 107.581) 107.942| 107.941
State and local. 24| 104.047 | 104.592( 104.593 | 104.463| 104.248 | 104.779 | 104.880 State and local... 24| 105.382| 108.603 | 106.580| 108.435 108.246J 108.778 | 108.951
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003 Line{ 2002 | 2003 | 2002 2003
v 1 I n v 1\ | 1 n v
Gross domestic product.... 1/10,480.8 | 10,9855 | 10,623.7 {10,735.8 { 10,846.7 | 11,107.0 | 11,252.3 Gross domestic product... | 1,10,083.010,397.7  10,160.8 | 10,210.4 ; 10,288.3 { 10,493.1 | 10,599.2
Personal consumption Personal consumption
expenditures . 2| 73863 7,753.2{ 7,501.2| 7,600.7| 7,673.6 7,836.3 79023 expenditures ..... 2( 7,404 7,362.9| 7,198.9| 7,244.1) 7,304.0 74266 7,476.9
Durable goods . 31 93| 9411 907.3| 8982, 9262 9751 9651 Durable goods .... 3| 9572} 1,0270| 9638 9650  1,0051; 1,069.1| 1,068.7
Nondurable goods 41 2,086.0( 22094 2,119.2{ 21757 2,170.8} 2,230.0 22613 Nondurab s 41 20436) 21208} 2,061.8| 2,090.5| 2,096.9] 2,134.3| 2,161.5
Services 5( 4,388.0| 4,602.7| 4,474.7| 4526.8| 4,576.6| 4,631.2| 4,676.0 SOIVICES ...oouvrrreme e rereensacnnerianes 5| 4141.8| 4224.1| 4,175.4| 4,190.7| 4,208.4| 4,237.2( 4,260.0
Gross private domestic Gross private domestic
investment 6| 1,580.2| 1,671.4( 1,6147| 16053 1,624.3 1,689.1 1,767.0 Investment 6| 1,572.0| 1,638.9| 1,595.8 1,581.6| 1,599.9| 1,656.1| 1,718.0
Fixed investment.. 70 1,5839| 16723 1,594.6| 1,606.2) 1,630.1| 16995 17533 Fixed investment. 7] 1,565.8| 1634.6| 1,5735| 1,577.7{ 1,601.4| 1,661.0] 1,698.3
Nonresidential . 8| 1,080.2| 1,109.7| 1,074.3| 1,071.8( 1,086.9| 1,1244| 1,155.5 Nonresidential. 8 1,0026| 1,1246( 1,088.9| 1,087.3| 1,1058| 1,139.5] 1,165.9
Structures.... 9| 2663 258 256.3| 2561 259.2| 259.8| 258.0 Structures.... .| 9| 24901 2366 239.0] 2365| 2388] 237.7| 2334
Eqmpmentandsoﬂwar 10( 8139 8514 8179 8158 8277 8646| 8975 Equipment and software... | 10] 846.7| 893.6 8539 8550 871.6] 907.7] 940.1
Residential 1 503.7| 562.6y 520.3| 534.4| 5432( 5751 597.8 Residential...................coounee 11 4703 5058) 481.0| 4864, 4917 516.7 527.5
Change in private inventories... | 12 5.4 -0.9 20.2 -0.9 -58; -105 13.7 Change in private inventories ... | 12 57 0.7 215 1.6 -45 -9.1 14.9
Net exports of goods and Net exports of goods and
services 13| -4263; -4949| -476.1| -487.6| -505.5, -490.6| —495.9 services ... 13| ~4706, -508.9| -511.5| -490.0) -626.0| -505.2| -5144
14] 1,0068] 1,049.0] 1,017.2] 1,021.0] 1,020.2} 1,0485! 1,106.3 14} 1,014.2) 1,0350| 1,017.5| 1,0124| 1,009.6| 1,033.7| 1,084.1
15| 6978] 7254| 6983, 7076 707.7| 7221| 7644 15| 7072| 7204| 7032 7065 7035, 7182| 7535
161 3091 3236 3188| 3133 3125 3264| 3419 16 306.8| 3143 3140| 3057 3059 3152 3303
17| 1433.1] 15439 1,4933| 1,5085; 1,525.7 | 1539.0| 1,602.2 17| 1,484.7| 15439| 1,529.0| 1,502.5| 1,535.7| 1538.9| 1,598.6
18( 1,190.3} 1,2832| 1,2408} 1,254.2} 1,272.4| 12756| 1,330.7 18] 1,248.4) 1,3085) 1,288.1] 1,266.2] 1,307.4| 1,302.4| 1,357.8
19| 2427 260.6| 2525/ 2543| 253.3| 2635; 2715 19 2364| 2364 2412 2365 2298| 237.2| 2421
Government consumption Government consumption
expenditures and gross expenditures and gross
Investment. 20] 1,9325]| 2,085.7] 1,983.9; 2,017.4} 2,054.2| 2,072.1| 2,079.0 i 20| 1,836.9| 1,899.5| 1,870.8) 1,869.0| 1,902.8| 1,911.1{ 1,915.1
Federal ....... 21| 6795| 7576 7100 7230| 7647| 769.6| 7731 211 648.0| 7047 6758 6755 7120| 7143| 77A
National defense.. 221 4383| 4977 4611 4633 507.3| 507.2| 5129 National defense. 22] 4188| 463.3| 4395 4332] 4728| 47.2| 4764
Nondefense 23| 2412| 2599 2489| 2597, 2574| 2624 260.2 Nondefense .... 23| 2292| 241.4| 2364| 2424 2393 2431 2419
State and local 241 1,2531| 1,298.1] 1,273.9] 1,2045) 1,289.6| 1,3025) 1,305.8 State and iocal.... 24] 1,189.1| 1,1953| 1,1953| 1,193.8} 1,191.4| 1,197.4| 1,1986
Residual 25 24 0.5 5.3 5 46 -6 -6.6
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Nore. Chained (2000) dollar series are calculated as the product of the chain- gpe quantity index and the 2000 cument-

dollar vaiue of the corresponding series,
of more than one

divided by 100. Because the formula for the chain-type quantity indexes uses weights

anca betwaen the first line and the sum

ing chained-dollar

are usually not additive. The residual line is the differ-
of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period in Prices for

National Data

March 2004

Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product

Gross Domestic Product Price Index
[Percent]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates Line| 2002 2003 2002 2003
Line| 2002 | 2003 | 2002 2003 v | i " v
v : . . v Percent change at annual rate:
Gross domestic product.... 1 15 17 17 23 11 1.6 1.2 Gross domestic product ... | 1 1.5 1.7 1.7 2.3 11 16 1.2
Personal consumption Percentage points at annual
expenditures 2 14 1.8 1.7 28 0.5 1.8 0.7 rates:
3| -29| -37| -30| -44| -39] 40| -39  Ppersonal consumption
4 05 21 1.0 511 -21 38 05 expenditures .... 2| 096 132| 121| 185] 035 124 047
5 27 29 31 32 27 20 17 Durable goods ... 3| 026 023 -026| -039| -034| -036| -035
Gross private domestic Nondurable goods . 4 011 027( 020 100( -043| 074 0.10
investment 6 0.0 09 1.6 13 0.0 20 35 Services 5/ 1N 129 127 133| 112{ 085 071
Fixed investment. 7 0.1 1.1 1.7 1.9 0.0 2.1 37  Gross private domestic
Nonresidential 8 091 -02 04y 034 12 1.6 17 Investment.. 6| 001 047, 025 025 008 030 054
Structures... 9 14 20 11 38 11 27 47 Fixed investment 7| 001 017{ 026 027| -001| 031 056
Equipmentand software... | 10/ -17/ 09 02y -16; -18 12 09 Nonresidential 8l -0.10/ -003 005/ -003] -012 016 018
Residential............ - 1 24 39 45 6.4 22 31 75 Structures .. 9| 004] 005/ 003 009 003 006 0.1
Change in private inventories ... | 12 Equipment a .| 10| -014] -008| 002/ -012| -014| 009 0.07
Net exports of goods and ROSIGENHAL v arrsrrnee 1l 011 020 02 031 011 015 038
services 13 Change in private inventories ... | 12 0.00| -0.01 -0.01 -0.03 009 -001| -0.02
14 04 21 0.6 36 08 1.6 24 Netexports of goods and
151 07 20 06 35 7). 02 37 services ... 13| 011, -038| -005| -124| 062 -022| 0.11
16 0.3 22 0.6 38| -13 57/ 03 14! -0.04( 022/ 006/ 033 007 015 023
17 -10 3.6 08} 117} 41 2.7 0.9 15| -0.05| 045 004] 022] 011 -002! 024
18 -7 29 05| 18] 68 26 0.3 16| 001 007, 002 o041t -004 016 -0.0
19 25 74 20| 113|104 33 38 17| 015 -060| -0.41| -157| 055 -037| -0.12
Government consumption 18 020f -041| -006/ -1.31 080 -029 -003
expenditures and gross Services. 19 —006| -020| -005{ -026] -024| -0.08; -009
investment. 20 26 29 18 7.3 0.1 17 05 Government consumption
21 27 25| 05 7.7 14 1.3 0.2 expenditures and gross
2 25 26| 06 80 1.2 13 04 investment 20| 046 055 033 132 001 033 009
23 32 231 04 72 1.6 1.3 0.0 Federal....... 21 017 016 -003! 049/ 009 009/ 002
State and local.... 24 25 31 30 71 07 20 08 National defense 22| 010 041 -002{ 033 006 006 002
Addendum: Nondefense ... 23| 007| 005| -001| 017 004 003 000
Gross national product ........... % L1 P— 17 23 11 Lo I— State and local... 24| 029 039 036 083 -008 023 007
Table 1.1.9. implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
{Index numbers, 2000=100] [Percent]
Seasonally adjusted
Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | [ it v v | Il I v
Gross domestic product... | 1] 103.945 | 105.652| 104.556 | 105.146 | 105.427 | 105.851 | 106.162 Gross domestic product... | 1] 100.0| 100.0{ 100.0| 1000 1000 100.0| 100.0
Personal consumption Personal consumption
expenditures..................... 2| 103.429 | 105302 | 104.199 | 104.923 | 105.060 | 105.517 | 105.691 expendltures .... 2| 705 706/ 706 708 707 706! 702
Durable goods 3| 95209| 91.640| 94.137| 93.075| 92.148| 91.208| 90.299 Durable goods ... 3 87 86 85 8.4 85 88 86
Nondurable good 4| 102075 | 104.181 102.785 | 104.075| 103.525 | 104.485| 104.619 4| 199 201 199| 203| 200 201 201
Services . 5| 105.946 | 108.963 | 107.167 | 108.021| 108.751 | 109.299 | 109.764 5| 419 419 421 422 422 417 416
Gross private domestic
Investm 6| 101.097 | 101.984 | 101.186 | 101.495 | 101.530 | 101.995 | 102.847 6| 152 152 152 150 150 152| 157
Fixed investment. 7| 101.155 | 102.306| 101.340| 101.806 | 101.795 | 102.318 | 103.240 7] 154 152| 150 150| 150/ 153 156
Nonresidential 8| 98.859| 98.670| 98.658| 98.579| 98.293| 98.678| 99.106 8l 103 101 101 100{ 100| 101 103
Structures... .| 9] 106.974| 109.155 107.269 | 108.264 | 108.553 | 109.283 | 110.541 e 25 24 24 2.4 24 23 23
Equipment and software... | 10 96.123| 95.279| 95788 95.411| 94.968) 95.258| 95.470 Equipment and software... | 10 7.8 7.8 7.7 76 7.6 78 8.0
Residential........c............... 11| 107.106 | 111.288 | 108.173| 109.871 110475} 111311} 113.332 ReSideNtial................oveves 11 48 5.1 49 5.0 5.0 52 53
Change in private inventories... | 12 Change in private inventories ... | 12 0.1 0.0 0.2 0.0 -0.1 -0.1 0.1
Net exports of goods and Net exports of goods and
i 13 13 41| 45| 45| 45| 47| 44| -4
14| 99.274| 101.354] 99.962| 100.841| 101.042 | 101.432| 102.047 14 96 95 96 95 94 94 98
15| 98.668 | 100.604| 99.313{ 100.161| 100.590 | 100.531 | 101.444 15 6.7 66 6.6 5.6 6.5 65 6.8
16| 100.740 | 102.949 | 101.535| 102.484 | 102.157 | 103.579| 103.512 16 29 29 30 29 29 29 30
17] 96.520| 99.999| 97.662| 100.403| 99.349| 100.011 | 100230 17| 137] 141 14.1 141 14.1 1391 142
18| 95.345| 98072| 96.332| 99.053| 97.321| 97.939| 98.009 18 114 17| 117} 117 117] 115 118
19| 102.666 | 110.250] 104.671| 107.514 | 110.201 | 111.098| 112.137 19 23 24 24 24 23 24 24
Government consumption
expenditures and gross
20| 105.206 | 108.221| 106.046 | 107.941| 107.957 | 108.423 | 108.555 i 20| 184| 187| 187| 188 189 187 185
21| 104.858 | 107.501| 105.059 | 107.025 | 107.392| 107.748 | 107.811 21 65 69 6.7 67 70 6.9 69
National dafense.. 22| 104.666 | 107.419] 104.933 | 106.960| 107.291 | 107.644 | 107.740 22 42 45 43 43 47 46 46
Nondefense 231 105.208| 107.649] 105.289| 107.143 | 107.577 | 107.938 | 107.936 Nondefense ... 23 23 24 23 24 24 24 23
State and local.... 24| 105381 | 108.599 | 106.576 | 108.431| 108.242| 108.774 | 108.948 State and local... 24| 120 18] 120] 121 119 117{ 116
Addendum:
Gross national product............. 25| 103.932 | ..o 104,541 105.138 | 105425 | 105853 ...
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Survey oF CURRENT BUSINESS

Table 1.2.1. Percent Change From Preceding Period in Real

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product

Gross Domestic Product by Major Type of Product by Major Type of Product
[Percent)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v I Il Il v v | I 1] v
Grggs Idorlnestlft: dgroduﬁ%t 1 22| 31 13 20 31 8.2 4.1 Percent change at annual rate:
Inal sales of domes Gross domestic product ... | 1 22 31 1.3 20 a 82 41
Ch‘éﬁé‘% e 2 18 3.1 17 27 33 83 32 Pem mage polnts at annual
i i 3
Goods............. 4 21 44 -28 43 22 18.3 7.8 Flf;)arg%les of d tie 2 178 314 1.69 271 3.25 8.34 319
Final sales... 5 0.9 44 -1.6 6.6 29 18.7 49 Change mpnvate """"""" ’ ) : ’ : ’ ’
Du‘fa"uag%mg""a‘e VONMONIES || 8 o [ Ly o s v Lo Inventories 3| 041 001 -040| -074] -017| -043| 082
Final sales 8 11 6:2 —6:3 4:3 1 :7 30.7 2:5 Goods................ 4 0 1.42 -0.92 137 0.75 5.67 2.54
Change in Final sales........... . 5| 030 143 -052| 211| o092 580 162
inventories ! 9 D Chblang(;:)r:| private inventories | 6 041| -0.01| -040/ -074] -~0.17{ -013 0.92
- . urable goods ... 7 0.31 088i -050, -0.18 117 362 1.61
o wlo3%| 85, B3 8a| 8| Y& 35 Fmasaes. 8| 08| os| 07| os2| 16| 45 o
Change in private Change in private
R | 1 e R
urabie . . B X a
Services?... 1B 3 26) 35 10) 36 21 23 Final sales . | o048| 053 o045| 149] -070| 165 123
Structures .. 14 ~3.0 24 21 0.3 28 13.9 26 Change in pri
Addenda: inventories . 12} -0.08 001 -0.87 0.06 0.27 040 -030
Motor vehicle outpit................. 15 114 26 -4.9 -64 21 26.6 29 Services?... 13 177 1.48 2.02 0.62 2,08 1.27 1.32
Grgiiﬁﬁi'ﬁf r:gtg:ov%ﬁgle Structures.. 14| -0.29 0.23 019 -~0.02 0.26 1.27 0.25
output 18] 19] a1 15/ 23| 31| 76| 42  Addends:
Final gms of computers?. 17 111 409 348 348 28 93.4 315 Motor vehicle output ............... 15 0.38 0.09| -0.18| -0.23 0.07 0.82 0.10
Gross domestic product Grossﬁg_mesﬂc'prodl;‘qtl
excluding final sales of exciuaing motor venicle
oomputegrs ............................. 18 21 28 10 17 28 76 39 _outp 6] 1811 303 146 2200 301/ 739 401
Gross domestic purchases Final sales of computers® 17 0.10 0.31 0.26 0.26 025 0.65 0.28
excluding final sales of Gross domestic product
computers to domestic excluding final sales of
PUTCRBSOIS..ror o 1o 260 30 25 o9l 38 5| a9 COMPUIES .. 18] 209| 281 103] 71| 283 756 382

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
frial Classuficatlon (SIC); later estimates for these industries are based on the North American Industry Classification System

{NAIC

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by govemnment. In current doflars, these services are valued at their cost of production.

3. For same companents of final sales of computers, includes computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

1. Estimates for durable

and nondurabie goods for 1996 and earlier periods are based on the 1987 Standard Indus-

goods
frial (C:lxsassmcatlon {SIC); later estimates for these industries are based on the North American Industry Classification System
|

2. Includes government consumption expenditures, which are for services {such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.2.4, Price Indexes for Gross Domestic Product

Quantity Indexes by Major Type of Product
[Index numbers, 2000=100] {Index numbers, 2000=100}
Seasonally adjusted Seasonally adjusted
Line| 2002 | 2003 | 2002 2003 Ling| 2002 | 2003 | 2002 2003
[\ | il m v v | 1 11} [\
Gross domestic product.... 1| 102.710| 105.916 | 103.502 | 104.006 | 104.801 | 106.887 | 107.968 Gross domestic product.... 1| 103.949| 105,665 | 104.571| 105.163 | 105.440 | 105.870 | 106.187
Final sales of domestic Final sales of domestic
2| 103.242| 106.484 | 103.877| 104.569 | 105.420 | 107.553 | 108.396 product.... 21103955 105.702 | 104.585| 105.198 | 105.474 | 105.906 | 106.228
3 3
4] 100.034 | 104,391 100.222 | 101.286 | 101.844| 106.204 | 108.229 Goods 4(100.176] 99.507| 99.961| 99.436, 90.451  09.572| 99.569
5| 101.511] 106.003| 101.226 | 102.859| 103.590 | 108.127 | 109.435 Final sales .. 5100196 99.608| 99.999| 99.534| 99542 99.671| 99.683
Change in private inventories | 6 Change in private inventories | 6
Durable goods . 7| 96.965| 102.742| 97.888| 97.573| 99.541| 105529 | 108.323 Durable goods .... 7| 96.624| 941531 95.931| 95170 94.402| 93802 93.236
Final sales ... 8| 98.685| 104779 97.976| 99.006| 101.775| 108.828 | 109.506 Final sales 8| 96.642| 94178 95.958] 95.183; 94.418| 93.831| 93.280
Change in private Change in private
inventories* 9 i ies’ 9
Nondurable goods 10| 102917 | 106.043| 102.440| 104.728 | 104.050 107.011| 108.383 Nondurable goods .. 10| 103.449] 104.432| 103.670 | 103.358 | 104.083 ) 104.875| 105.411
Final sales 11 104.078 | 107.203| 104.161| 106.323| 105.287 | 107.681| 109.522 Final sales 11| 103.513| 104.635| 103.756 | 103.566 | 104.274 | 105.075| 105.624
Change in pnvate Change in private
ir 12 inventories ! 12
SerVICeS?......oonnrnncccnrerrrs 13| 105.450 | 108.144| 106.718 | 106.995 | 107.947 | 108.510| 109.123 Services?..........ooniccnncrnnner 13| 105.741 | 108.629| 106.845 | 107.974 | 108.356 ; 108.934 | 109.253
Structures ... 14| 96680 99.028| 96.813| 96.748] 97.421| 100.650] 101.295 Structures............c..ccomreenmenceens 14| 107.032| 110.440| 107.819| 109.252| 109.864 | 110.543 | 112.009
Addenda: Addenda:
Motor vehicle output ................ 15| 106.114| 108.876| 106.813 105.066 | 105.603 | 112.016| 112.818 Motor vehicle output ................. 15, 96.777| 95.018| 96.199; 95.813| 94.680| 94.640) 94.939
Gross domestic product Gross domestic product
excluding motor vehicle excluding motor vehicle
output 16| 102,593 | 105.817| 103.389| 103.975| 104.776 | 106.713| 107.804 output 16 104.220 | 106.073 | 104.890 | 105.520 | 105.853 | 106.300| 106.619
Final sales of computers?. 17 126.247] 177.830 | 140.659) 151.506| 162.631| 191.792 | 205.392 Final sales of computers? 17| 63635| 53518 58.739| 56.177| 54.287 52.165| 51.444
Gross domastic product Gross domestic product
excluding final sales of excluding final sales of
computers.... 18| 102.493( 105.396| 103.180 103.631, 104.361 106.291| 107.302 computers... 18| 104.462| 106.364 | 105.164 | 105.806 | 106.120| 106.597 | 106.935
Gross domestic
excluding final sales of 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
computers to domestic trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
pUrchasers.............oooveeeusinneer 19| 103.168 | 106.293 | 104.223 | 104.444| 105.448| 107.129| 108.151  {NAICS).

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-

trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)

produced by govern

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ment. In current dollars, these services are vaiued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

pmduosd by governmenl In current dollars‘ these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

, which are for services {such as education and national defense)



D-6 National Data March 2004
Table 1.2.5. Gross Domestic Product Table 1.2.6. Real Gross Domestic Product
by Major Type of Product by Major Type of Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) doilars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 2003 2002 2003 Line [ 2002 2003 2002 2003
v | ] 1 v w | [l 1] 1Y
Gross domestic product.... 1]10,480.8 | 10,985.5 | 10,623.7 | 10,735.8 | 10,846.7 | 11,107.0| 11,252.3 Gross domestic product.... 1/10,083.0 ( 10,397.7 | 10,160.8 | 10,210.4 | 10,288.3 | 10,493.1 | 10,599.2
Final sales of domestic Finaf sales of domestic
ProduCt .....ovvesserearsarnnes 2110,475.5|10,986.3 | 10,603.6 | 10,736.7 | 10,852.4 | 11,117.4| 11,238.7 Product..........eceveccnnnns 2110,076.9 :10,393.4 | 10,138.9 | 10,206.4 | 10,289.5 | 10,497.7 | 10,580.0
Change in private Change in private
inventories ..........oeeernne 3 54 -09 20.2 -0.9 -58| -105 137 inventories . 3 5.7 0.7 215 16 -45 -9.1 14.9
4| 34562| 3581.6| 3454.5| 34726| 3492.8| 3,646.0| 3,714.8 Residuat 4 04 36) 04 24) 33} 45 43
Final sales .. 5| 34509 35824 34344( 34735| 3498.5| 3,656.5( 3,701.2 5| 3,450.5| 3,600.8  3,457.0) 3,493.7) 3,512.9] 3,663.3) 3,733.2
Change in private inventories 6 54 -0.9 20.2 -09 ~58| -105 13.7 Final sales . 6| 3,444.1| 35965| 3,434.4| 34898 35147 3,668.6| 3713.0
Durable goods ... 7| 1,582.8| 1,6339| 1,586.7| 1568.9| 1587.6] 1,6725] 1,706.5 Change in private inve 7 5.7 0.7 215 1.6 —4.5 -9.1 14.9
Final sales .. 8| 1,576.8| 1,631.0| 1554.4| 1,558.0( 1,588.7( 1,688.3| 1,688.8 Durable goods ... 8| 1,638.1| 1,735.7| 1,6537| 1,6484| 1,681.6| 1782.8| 1,830.0
Change in pnvate Final sales g9, 163t6| 1,7323; 16199| 1,6369| 16827| 1799.3| 18105
inventories! ... 9 6.1 29 323 10.9 ~1.1| -158 17.6 Change in private
10| 1,8734! 1,947.7| 1,867.8( 1,903.7 19051 19736 2,008.4 inventories ... 10 6.2 3.0 328 1.1 -10| -16.0 17.8
111 1,8741] 1,951.5| 1,880.0| 19155| 1,909.8( 1,968.2| 2,0123 Nondurable goods . 11} 1,811.3; 1,866.31 1,802.9( 1,8432| 1,831.2{ 1,883.4| 19075
Change in private Final sales 12| 1,810.5| 1,864.8| 1,811.9| 18495 1831.5| 1,873.1] 19052
inventories’ 12 0.7 -38| -121| -11.8 4.7 54 -4.0 Change in private
13| 6,049.8| 6373.5| 6,185.9| 6,267.5| 6,345.6| 6,412.8| 6,467.8 inventories ' 13 04 21 -106| 89 34 61 21
14| oras| 1,030.4| 983.3| 9957| 1,008.3| 1,048.1| 1,069.7 14! 5,721.3 58674 57901 5,805.1/ 5856.8; 58873 5,920.6
Addenda: ) 15| 9108| 9329 9120| 911.4| 917.8| 9482 9543
Motor vehicle OUEPUL ... 15| a748| 3776 875.| 3675 3650 3870 3910  Residual.. 16| 30| 06 47| 53] 39 49 -7
Gross domestic product Addenda:
excluding motor vehicle Motor vehicle output ................. 17| 387.3| 3974| 389.8| 3835 3854 4088| 4117
pi 1610,106.0 | 10,607.8 [ 10,248.6 [ 10,368.3 | 10,481.7 | 10,719.9 | 10,861.3 Gross domestic product
Finat sales of computers® 17 883 1048 91.4 94.1 976! 1106 1168 excluding motor vehicle
Gross domestic product OUPUL....cnn i 18| 9,697.1(10,001.8| 9,772.3| 9,827.7| 9,903.4|10,086.510,189.6
excluding final sales of Final sales of computers 19 138.8; 195.5| 1546| 1666 1788 2108, 2258
COMPULIS.....ovnrerueremsnsenreas 18110,392.5 10,880.6 | 10,532.3  10,641.7 ( 10,749.0 | 10,996.3 | 11,135.5 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard tndus- COMPULEFS......cvcrrrrnnnnas 20( 9,949.0|10,230.8 | 10,016.6 [ 10,059.5( 10,130.4| 10,317.7{ 10,415.8

:eral Cla)ssmcanon (SIC); later estimates for these industries are based on the North American Industry Classification System
2, Includes government consumption expenditures, which are for services (such as education and national defense)
produced by govemment. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.

Table 1.3.1. Percent Change From Preceding Period in Reat Gross

Value Added by Sector
[Percent]

1. Estimates for durable goods and nondurable goods for 1896 and earlier periods are based on the 1987 Standard indus-
zm I(élg)ssification (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services (such as education and national defanse)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, inciudes oomruter parts.

Note. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line fol MII;? structures is the difference between gross domestic product
and the sum of the detailed lines of goods of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,

Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted at annual rates

Line| 2002 | 2003 | 2002 2003

v 1 1] 1l v

Seasonally adjusted
Line | 2002 | 2003 | 2002 2003

v ! T N i v

Gross domestic product....

22 3.1 13 20 al 8.2 41
23 37 1.6 1.9 42 103 3.9
23 37 16 24 38 10.4 4.1
1.9 32 -15| -395 59.0 -32| -166
11 -1.6 25 -1.9 29 95
0.9 -38 35 -4.0 41 187

18 14 15 11 1.0 13 1.9
1.6 14 24 1.7 1.1 0.1 05
1.7 33 49 43 5.0 0.0 -0.3
16 0.6 14 06 ~0.5 0.1 09

QW ~ DN BWN —
~n
S

Addendum;
Gross housing value added...... 11 24 0.7 =36 35 —43 33 148

102.710  105.916{ 103.502 | 104.008| 104.801 | 106.887 | 107.968
102.374 | 106.149| 103.301 | 103.799 | 104.861 | 107.457 | 108.479
102.421| 106.203 | 103.276| 103.895| 104.856 | 107.487 | 108.574
97.569 | 100.661| 106.144| 93.608| 105.113| 104.270| 99.651
104.450 | 105.602| 104.365| 105.002 | 104.501 | 105.243 | 107.661
105.568 | 106.528 | 104.914 | 105.828 | 104.743 | 105.801 | 108.741

102.973( 104.391 | 103.637| 103.911| 104.166 | 104.502| 104.986
103.345 | 104.789 | 104.106 | 104.534 | 104.816 | 104.836 | 104.971
101.930| 105.296 | 103.255| 104.342| 105.632 | 105.643 | 105.566
103.935( 104.580 | 104.462 | 104.617| 104.477{ 104.501| 104.724

Gross domestic product....

Nonprofit institutions serving
households

-
WO~ Do W —

Addendum:
Gross housing value added....... 11

105.160 | 105.908 | 104.510] 105.421 108.819

104.269J 105.121

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic busnness value added exdudmg gross farm vaiue added.

3. Equals comp the rental value of nonresidential fixed assets owned and
used by fit instituti sennng s, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general go pioyees plus general g ption of fixed capital.
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1. Equals gross domestic product excluding dgoss value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit |ns11tuhons the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprglt |r|15mutlons.

4. Equals p

of general g iployees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2000=100]

SURVEY OF CURRENT BUSINESS

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line] 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | [ 1] v v | ] n 1\
Gross domestic product.... 1] 103.949 | 105.665 | 104.571| 105.163 | 105.440 | 105.870 106.187 Gross domestic product ... 1|10,480.8 | 10,985.5 | 10,623.7 | 10,735.8 | 10,846.7 | 11,107.0 | 11,252.3
Business' 2| 102,768 | 104.170| 103.321| 103.746 | 103.972| 104.321| 104.642 Business’...... 2| 8,0656| 8476.1| 8,181.3| 8,254.3/ 8,357.5( 8,592.4( 8,700.2
Nonfarm?, 3] 102.779| 104.051 | 103.355| 103.739| 103.925 | 104.207 | 104.335 Nonfarm? 3| 79949 83927 8,1067| 8,1854| 8,275.8) 8506.5 8,603.0
Farm 41 101.347 | 116.232| 98.584| 103.534 | 108.260 | 115.663 | 137470 Farm .. 4 70.7 83.5 746 69.0 817 85.9 97.2
Households and Insmutlons ..... 5| 108,650 | 110.724 | 109.316 | 110.057 | 110.281 111.080 | 111.476 Households and institutions ..... 5| 1,226.4| 1,263.7| 1,233.0 1,489 1,2455| 1,263.4| 1,297.0
Households ..........cooccorverineens 6] 108.361| 109.177| 108.739| 109.241| 108.815| 109.116 | 109.536 Households...........c.ccccccrrirrenn 6! 7043 7161( 7024 711.8| 701.7; 710.8( 7401
Nonprofit institutions servmg Nonprofit institutions serving
households® - 7| 109.039| 112.800| 110.092 | 111.156 | 112.251| 113.716| 114.078 households? 7| 5222| 5476| 5306; 537.1) 5438| 5526| 5570
General government . 8] 107.547 | 111.140| 108.623| 110.245| 110.941! 111562 111.793 General government* 8| 1,188.8| 1,245.6| 1,209.5| 1,232.6| 1,243.7| 1,251.1| 1,255.1
Federat........... 9| 107.425| 110.807| 107.193| 110.358 | 110.844 | 111.011| 111.016 Federal............ 9| 3453 3680| 349.1] 3631| 369.2| 369.8/ 369.6
State and local. 10| 107.599| 111.276| 109.212| 110.193| 110.978 | 111.818( 112.116 State and local 10| 8435 877.7| 8604, 8694 8745 881.3| 8855
Addendum: Addendum:
Gross housing value added...... 11| 108.227 | 109.321| 108.677| 109.222 | 108.989 | 109.319 [ 109.755 Gross housing value added ...... 11| 9040[ 919.7| 9022 9146| 9027 9128| 9487

1. Equals gross domestic product excluding gross value added of households and institutions and of general government,

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals of of hons, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions servmg households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general govemment employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2000) doflars]

Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003
v | " 1l W
Gross domestic producl 1(10,083.0 | 10,397.7 | 10,160.8 | 10,210.4 | 10,288.3 | 10,493.1|10,599.2
Business’... 21 7.848.7| 8,138, 7,91907} 79579 8,039.3| 8.238.4] 83167
Nonfarm?. 3| 7,7790| 8,066.3| 7,844.0/ 7,891.0( 7,964.0 8,163.8| 8,246.4
4 69.8 720 759 67.0 75. 746 7.3
Households and institutions . 5| 1,1288| 1,141.3| 1,127.9| 1,134.8] 1,120.4| 1,137.4| 1,1635
Households .........ceniiiunnnees 6| 6499 6558| 6459 6515 644, 651.4| 6756
Nonprofit institutions serving
households?..............ooeceveens 7| 4789| 4855 482.0| 4833| 4844 4860 4883
General government? 8| 1,1054| 1,120.8| 1,113.5| 1,118.1 1,121.1] 1,121.3| 1 122.8
Federal........... 9| 3214 3321| 3256 3291 333 3332
State and local. 10; 7839 7888| 787.9| 789.0; 788.0| 7882 789 9
Residual 1 01 -2.8 -05 -05 -12 —-4.1 -52
Addendum;
Gross housing value added...... 12| 8353 841.2| 830.1| 837.3| 8282 8350 8643

1. Equals gross domestic product excluding 3ed s value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the coesponding series, divided by 100. Becau§e the formula for cham—typs quantity indexes uses weil MS

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added exc|ud|ng gross farm value added.

3. Equals of of institutions, the rental value of nonresidentia! fixed assets owned and
used by nonprofn instituions servmg housaholds, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government empioyees plus general gavernment consumption of fixed capital.

Table 1.4.1. Percent Change From Preceding Period in Gross Domestic
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line{ 2002 | 2003 | 2002 2003
v I Il n v
Gross domestic product ............ 1 22 3.1 1.3 20 3.1 8.2 41
Less Exports of goods and
.................................... 2 24 21 =37 -20 -11 9.9 21.0

Plus Impons of goods and

SOIVICES c..oovreeceensnssnssnnnssine 3 33 40 82 6.8 9.1 0.8 16.4
Equals: Gross domestic

purchases...............cccconninnnee 4 28 3.3 2.7 11 4.3 7.0 4.2
Lass: Change in private

inventories 5
Equals: Final sales to domestic

purchasers...............ovccervernnr 6 24 34 31 18 45 7.2 33
Addendum:

Final sales of domestic product 7 1.8 3.1 17 27 33 83 32

of more than one period, the

g chained- dollar

ance between the first line and the sum of the most detailed lines.
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are usually not additive. The residual line is the dil
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Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases, Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
and Real Final Sales to Domestic Purchasers, Quantity Indexes Purchases, and Final Sales to Domestic Purchasers
[index numbers, 2000=100] [Index numbers, 2000=100]
e o T )
Seasonally adjusted Seasonatly adjusted
Line| 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v ! I i [\ v | Il ] v

Gross domestic product............ 1] 102.710 | 105.916 | 103.502( 104.008 | 104.801 | 106.887 | 107.968 Gross domestic product ............ 1{ 103.949 | 105.665| 104.571| 105.163| 105.440 | 105.870| 106.187
Less: Exports of goods and Less: Exports of goods and

SBIVICES .cvvvrvmeccceassssrmmmmencseons 2| 92512| 94.409| 92818 92353| 92097 94.290| 98.893 services 2| 99.273| 101.342| 99.964 100.842 | 101.044 | 101.434| 102.049
Plus: imports of goods and Plus: lmpons ‘of goods and

SIVICES ..vvcovvvcmscresssnecnrisiieens 3| 100.608 | 104.617 | 103.610| 101.810| 104.059 | 104.277| 108.322 SBIVICES c.vvvvnveeecereenremsmsreneccens 3| 96.519| 100.030| 97.694| 100.435! 99.381| 100.042| 100.261
Equals: Gross domestic Equals: Gross domestic
41 103.482| 106.932| 104.625 | 104.915 106.016 | 107.836  108.959 purch 41 103.374| 105.308 | 104.065) 104.934| 105.031| 105.496 | 105.772
Less: Change in private

inventories 5 inventories 5
Equals: Final sales to domestic Equals: Final sales to domestic

PUIChasers ..........c.c.ovuecens 6| 103.998 | 107.484| 104.992) 105.459 | 106.619 | 108.483 | 109.376 purchasers................ooceeeeenns 6( 103.379| 105.343 | 104.077 | 104.968 | 105.062 | 105.531 | 105.811
Addendum: Addendum:

Final sales of domestic product 7| 103.242 | 106.484) 103.877 | 104.569 | 105.420 | 107.553 108.396 Final sales of domestic product 7/ 103.955| 105.702| 104.585 | 105.198| 105.474 | 105.906 | 106.228

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases, Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

and Final Sales to Domestic Purchasers Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
{Billions of dollars] [Billions of chained (2000} doflars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v | I i v W i T f i v
Gross domestic product ... 1/10,480.8 | 10,985.5 | 10,623.7 | 10,735.8 | 10,846.7 | 11,107.0{ 11,252.3 Gross domestic product ............ 1/10,083.0 | 10,397.7 | 10,160.8 | 10,210.4 | 10,288.3 | 10,493.1 | 10,599.2
Less: Exports of goods and Less: Exports of goods and
SBIVICES ....cccvvvsssvceessnressseinnins 21 1,006.8| 1,049.0| 1,017.2| 1,021.0| 1,020.2| 1,0485( 1,106.3 services . 2] 1,0142| 1,035.01 1,017.5| 1,0124| 1,009.6| 1,033.7{ 1,084.1
Plus: Imports of goods and Plus: Import
SBIVICES ..cvvvurrrmrreencrsrmerersereeres 3| 1433.1] 15439 1,493.3| 15085 15257 1530.0] 16022 services 3| 1,4847} 1,543.9] 1,529.0] 1,502.5| 15357} 1538.9| 1,598.6
Equals: Gross domestic Equals: Gross domestic
PUrEhases...................cooeeens 4:10,907.1 | 11,480.3 | 11,099.9 | 11,223.4 | 11,352.2 | 11,597.5| 11,748.3 purchases...............cooocccoccemnn 4110,551.5|10,903.2 | 10,668.0 | 10,697.6 | 10,809.9 | 10,995.4 | 11,109.9
Less: Change in private Less: Change in pnvate
IVENtONIES ..o 5 54 -0.9 20.2 -09 -58| -105 137 inventories .. - 5 57 07 21.5 16 -45 ~91 149
Equals: Final sales to domestic Equals Final sales to domestlc
purchasers .... 6110,901.7 | 11,481.2 | 11,079.7 | 11,224.3 | 11,357.9 | 11,608.0 | 11,734.6 purch: 610,545.4(10,898.9 | 10,646.1 ) 10,693.5 | 10,811.1] 11,000.1 | 11,090.7
Addendum: Addendum
Final sales of domestic product 7/10,4755(10,986.3 | 10,603.6 | 10,736.7 | 10,852.4 | 11,117.4 11,238.7 Final sales of domestic product 7(10,076.9|10,393.4 10,138.9 | 10,206.4 | 10,289.5 | 10,497.7 | 10,580.0

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1 Percent Change From Preceding Period in Real

SURVEY OF CURRENT BUSINESS D-9

Table 1.5.2 Contributions to Percent Change in Real Gross Domestic Product,

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Gross Domestic Product, Expanded Detail Expanded Detail
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2002 2003 Line | 2002 2003 2002 2003
W } | v | I in v
Gross domestic product.... 1 2.2 3.4 2.0 Percent change at annual rate:
Personal consumption Gross domestic product.... 1 22 31 1.3 20 3.1 8.2 4.1
e - < Pt i
Motor vehicles and parts...... 4 44 43 -42 Pers::all consumption
F”;’;'f,‘,’;f,,g’,‘,d housshold s 100l 7 13 expenditures 2| 238 220 57| 180 234 488 193
Other . 6 4.3 10'0 7'0 11'0 Durable goods . 3 0.55 0.61 0.02 0.04 1.38 223 -0.01
Nondurabl good 7 30 38 46 57 Motor vehicles and parts ...... 4 0.18 017 -033| -0.16 0.54 136 -040
Food... 8 23 38 23 6.7 Furniture and household
Clothing 9 59 48 75 30 5| 030 028] 024 004 054] 065 029
Gasoline, fuel oil, and o - 6/ 008 016/ 011 017 030 021 010
energy goods. 10 23| 05| 127 42 7l 060 076/ 080 113 025/ 148 104
Other .. 1 35 46 45 55 8| 022 o087] 022 o8] o023 o7n! ox
Services 12 30 20 15 15 9| o015/ 013 021 009 o021| 027 002
Housing .. 13 27 22 23 23
Househoid operation . 14 11 04 0.9 10 10| o004 -001] o021] o008 -040| o007 031
Electricity and gas . 15 29l o2 6.1 04 t 1| 020 o026/ 025 033] 020 043 033
Other household ope,a,,on 16 00 08l 20 14 Services.. 12| 123/ o084 065/ 063 071 119 091
Transporiation, 7l 7] 23 31 05 Housing . 13| 029 024 025/ 026 020 025 0.18
Medical care 18 57 51 6.1 51 Household operation ... 14| 004] 002] 004/ 004] -013) 014 0.02
Recreation.. 19 38 22 32 0.0 Electricity and gas ? 15 0.04 0.00 0.09 0.01 -0.21 006 -0.02
Other. 20 21 01 33| 28 Other household operatlon 16| 000/ 002] -005 003 008 008 0.04
Gross prlvele " : " ’ Transportation. 17| -005| -006] -0.09| 001] -011| -0.06| -0.06
ross private domestic Medical care 18] 063| 059 069 059 053] 060 059
21 -2 43 -06) 35 Recreation . 19| of1| 006/ 009| ©000| 0f0| 008 012
leﬁgr']'r‘::m%f;ﬁ- %‘?; :% gg 42)1 _(1); Ofher.. 20| 020, 001} -033| -028] 013} 019 008
—18. Y 5 ) Gross private domestic
Egﬂ,‘;,‘:,’:ﬁ, and software. . 22 123 22 ?? *5-2 investment 21| -0.48| 064| -009| 057 073 217 231
\ndosmation processing " : - Fixed investment. 22| -060f 066] 031 0.16) 090 230} 139
equipment and Nonresidential. 23| -08| 029/ -001] -006 068 1.25 0.85
OMWAB oo 2% 04| 138] 15| 173 Structures .. .| 24| -059| -013| -0.14| -0.10{ 009 -0.04 -017
Computers'énd ’ ’ ' ’ Equipment and software... | 25| -0.23 042 0.13 0.04 0.59 1.30 112
peripheral Information procgssmg
H equipment ani
oot a| 133 s 202 software.. 26| 002 o054 -006| o064 o064 105 069
Other ... .| 29 29| 100 174 C°p";$i";:;m|
#‘,g::g;,a,',;?;;me"‘w-- bt B B 4 equipment 27| 01| o024 o009| o21| 033 039 025
equipment 3] —104] -9 274 Software ! 28| -004| 014 -006| 0.18] 015 024] 025
Other equipment 2| 17 34 305 Other ..... 29| -005) 016/ -0.10| 026 015 041 019
Residential 3 49 75 45 lTndustrial equipment...., 30| -009| -005/ -004 010 -002| 002 -0.01
) ) ' ) ransportation
Change in private inventories... % equipment 31| -014| -011| o020 -037] -009| -005| 024
Nonfarm 3 Other equipment. 32, 002 0.04 0.04) -0.13 0.05 0.28 0.20
Residential.......... 33y 0231 036 032 022 022 105] 044
Net eXP°"3 of goods and Changeinprivate inventories .. | 341 041 -0.01| -040| -074| -017| -0.13| 092
services 37 Farm .. 35| -003| 002 -002| 015/ -009| -0.03| 0.10
Exgms gg :%3 f; -ﬁg Nonfarm, .| 38| 044 -004] -038, -088 -008| -0.10| 082
i ) ' _10. Net exports of goods and
|m§§,',‘;'°es ol a2 e services ... 37| -070| -035| -147| 081 -134 080 -030
Goods. 42 37 4.8 —6.6 Exports .. 38 024 020y 037 -019; -0 0.92 1.85
Services 3 A 00 I Goods 39| -029| 013| -064] 013 -0.11] 056 128
’ - : Services 40| 004| 007| 027 -031] 001 036 057
Government consumption Imports... 41 045\ -055| -110{ 100 -124| -012| 215
expenditures and gross Goods 42| —042| -055| -083| 081 -151] 018 -195
:7’3 gg j-g }g Services. 43| 003 o000, -027| o018 027| —030| -020
89 10.6 56 13 Governn:’ent consudmption
' ; i X expenditures and gross
g‘,’g:s”m“,’;'g’,‘,g’fﬂe"d'm’es prd I B a8 A investment 44| 069 083| 129 -007| 136) 034 016
Nondefense ... 49| 62| 53 105 65 45| 048 056 111 -001) 146]  009) 011
Consumpnon expendltures 50 6.1 5.4 12.8 119 46 0.35 0.44 085 -0.25 158| 006 0.19
Gross investment 51 70 49 41 208 Consumption expenditures 47 0.29 0.40 093] -0.19 139 -020 0.17
State and local 52 18 05 05 21 Gross investment .| 48 0.06 0.05 -0.07 -0.06 0.19 0.13 0.02
Gonsumplion & 53 14 07 06 03 Nondefense ... 48! o14| 0421 026] 024 -012| 045] 008
Gross investment ... N a4 0.0 49 122 Consumption expendltures 50 012{ 011] 026[ 025 -026 023 -0.16

Gross investment
State and local...........
Consumption expenditures
Gross investment...

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3 Real Gross Domestic Product, Expanded Detail, Quantity Indexes

{index numbers, 2000=100]

March 2004

Table 1.5.4 Price Indexes for Gross Domestic Product, Expanded Detail

{Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2002 | 2003 | 2002 r 2003 Line| 2002 | 2003 | 2002 2003
v | I n R [\ v [ I mo[ oW
Gross domestic product.... 1| 102.710| 105.916| 103.502 | 104.008 | 104.801| 106.887 | 107.968 Gross domestic product ... 1| 103.949 | 105.665 | 104.571 | 105.163 | 105.440 | 105.870 | 106.187
Personal consumption Personal consumption
2] 105,951 109.251 | 106.819| 107.489| 108.378| 110.197 | 110.943 expenditures .. 2| 103.429 | 105.302| 104.203 | 104.927 | 105.065 | 105.522 | 105.695
3 110.868 | 118.957 | 111.638| 111.779 | 116.420| 123.834 | 123.793 Durable goods . 3] 95208| 91.682| 94.136( 93074| 92.147| 91.207| 90.298
41109522 | 114.224| 108.395| 107.228| 111.116| 120.794 | 117.756 Motor vehicles 4| 98766 95991 97.959| 97.029| 96.514| 95785| 94.636
5| 116.544 | 127.905| 119.356 | 119.740 | 125.172| 131.794 | 134.915 5| 88.778| 83539 87.082| 85873| 84.212| 82409| 81.660
6| 103.870 | 114.284 | 105.576 | 108.357 | 113.405{ 116.799( 118.576 6| 99.531| 97.905| 99.168| 98.115 97.790| 98.195} 97.521
7| 104.949| 108.913| 105.885| 107.358 | 107.685 109.607 | 111.003 Nondurable goods 71 102.075! 104.180( 102.789 | 104.079 | 103.529 | 104.488 | 104.623
8| 103.573] 107.545| 104.188 | 105.885| 106.508 | 108.390 | 109.397 s S 8| 104.942| 106.966 | 105.449 105.898 | 106.527 | 107.197 | 108.241
Clothing and shoe: 9| 107.183 | 112.307 | 108.622 | 109.416 | 111.495| 114.037 | 114.281 Clothing and shoes.. . 9| 95405| 93.047| 94.734| 93555| 92.642| 92816| 93.174
Gasoline, fuel oil, and othe Gasoline, fuel oil, and other
10| 104.060 | 103.583 | 104.974 | 106.047 | 100.743 | 101.664 | 105.880 .| 10| 90.530] 105.692| 95.987| 109.497| 102.030 | 107.390| 103.853
11| 106.466 | 111.415| 107.690| 109.252| 110.227 | 112.274 | 113.909 11| 104.986 | 105.136 | 105.159 | 104.975| 104.993( 105.439| 105.137
12| 105.420 | 107.515| 106.276 [ 106.664 | 107.115| 107.849| 108.430 Services 12| 105.946 | 108.966 | 107.174 | 108.028 | 108.758 | 109.306 | 109.771
13| 105.508 | 107.866 | 106.487 | 107.106 | 107.581 | 108.173| 108.605 Housing 13| 107.786 | 110.411| 108.958 | 109.612| 110.043 | 110.676 | 111.312
14| 101.117 | 101.515| 101.418| 101.675| 100.838| 101.717 101.832 Household operation 141 103.490 | 107.497 | 104.355 | 106.555| 107.827 | 107.998 | 107.608
Electricity and 15| 101.352 | 101.138 | 103.198 | 103.302| 99.842| 100.859 | 100.549 Electricity and gas ... 15| 104.857 | 113.154| 105478 | 110.1771 114,549 114.730 | 113.161
Other househ 16| 100.959 | 101.773| 100.329 | 100.678| 101.483 | 102.274 | 102.658 Other household opel 16| 102.715] 104.193| 103.733| 104.443| 103.906 | 104.070 | 104.353
Transportation. 17| 97.774| 95551 96582 96.697| 95714 95.188| 94.603 Transportation.. 17 102.826 | 105.558 | 103.628 | 103.781| 105.014 | 106.523 | 106.915
Medical care. 18| 110.250 | 115.898 | 112.462| 113.880| 115.157| 116.563| 117.991 Medical care 181 106.241| 109.445 | 107.375| 108.033| 109.041 | 109.887 | 110.818
i 19| 106.169 | 108.502| 107.184 | 107.180| 108.124 | 108.812 | 108.890 Recreation 19| 106.476| 109.658 | 107.726| 108.714| 109.358| 110.066 | 110.492
20| 103.935| 103.782 | 103.968 | 103.237 | 103.570 | 104.058 | 104.265 20| 105.419| 108.278 | 107.077 | 108.002| 108.392| 108.317 | 108.402
Gross private domestic
investment... 21 90.580( 94.435| 91.953| 91.136] 92.186| 95.424 . investment...... 21] 101.119| 102.062| 101.259| 101.586 | 101.589 | 102.093 | 102.981
Fixed investm 22| 93.258| 97.357| 93.718| 93.968| 95.378| 98.932| 101.149 Fixed investment.. 22| 101.155| 102.291 | 101.341| 101.808| 101.796 | 102.319 | 103.241
Nonresidential .. 23| 88.683| 91.278| 88.378| 88.248| 89.751| 92.485| 94.630 Nonresidential.. 23| 98.859| 98.664 | 98.658| 98.579| 98.293| 98.678| 99.106
Structures 24| 79.492| 75547 76.304| 75.523| 76.244| 75.906| 74514 Structures ... .| 24| 106.974] 109.165| 107.274 | 108.268| 108.559 | 109.288 | 110.547
Equipment and software... | 25| 92.144| 97246 92927 93.047; 94.851| 98.779| 102.309 Equipment and software... | 25| 96.121| 95.270| 95781 95404 94.961| 95.251| 95.464
Information processing Information processing
equipment and equipment and J
software..........coovcce 26| 98.211| 111.777 100.115( 104.182} 108.297 | 114.996 | 119.632 software..........coouu.ee. 26| 91.736| 88.744| 90553 89.512} 83.077| 88.684. 87.704
Computers and Computers and i
peripheral
27| 116.477| 154.434 | 124.706| 132.950 | 146.791| 163.361 | 174.634 27| 70.466| 62.065| 66.951| 64.232| 62.648; 61.254| 60.125
28 95.068) 103.602| 96.336| 99.021] 101.393| 105.045 | 108.949 28| 100.279| 99.274| 100.067| 98.417| 99.439| 100.013| 98.226
29| 93.181] 102472| 93191 96.996| 99.259| 105.335| 108.297 .| 29| 96.068| 95232 95613 95.451| 95479 95.016| 94.983
30| 85.452| 82419| 84.117| 82.516( B2.247| 82.554| 82.360 Industrial equipment ... [ 30, 101.049| 101.875{ 101.279| 101.552| 101.683 | 102.058 | 102.205
Transportation Transportation
equipment ..., 31{ 79.729| 72460| 79.073| 73.002| 71.581| 70.701| 74556 equipment. 31| 99.792| 103.920| 101.286| 102.079| 100.133 | 103.593 | 109.877
Other equipment ... 32| 94721 97.945| 96.101| 93.460| 94.445| 99.913| 103.964 Other equipment.. 32| 102.2727 103.295| 102.653 | 102.996 | 103.344 | 103.488 | 103.351
Residential, 33| 105.228 | 113.124| 107.629( 108.828( 110.021| 115.616 118.031 Residential 33) 107.105| 111.257 | 108.184) 109.881 | 110.485| 111.321] 113.343
Change in private inventories ... | 34 34 R
Farm 35 35
Nonfarm 36 L SRR PR [RTPOROR DO ORI PO
Net exports of goods and
92512| 94409 92.818| 92.353| 92097 94.290| 98.893 38| 99.273| 101.342| 99.964 [ 100.842| 101.044| 101.434 | 102.049
90.163| 91.853| 89.651| 90.076| 89.693| 91.572| 96.072 39| 98.668| 100.680| 99.311} 100.159| 100.589 100.529 | 101.443
98.348 | 100.751( 100.660) 98.010| 98.068| 101.033| 105.893 401 100.740| 102.941 | 101.543| 102.491| 102.166 | 103587 | 103.521
100.609 | 104.617| 103.610 | 101.810| 104.059 | 104.277 | 108.322 41| 96.519| 100.030| 97.694| 100.435| 99.381 | 100.042 | 100.261
100.400 | 105.226 | 103.586 | 101.828| 105.144} 104.739 | 109.192 42| 95345 | 98.113| 96.364| 99.086| 97.353} 97.972| 98.042
101.787{ 101.774 | 103.842( 101,828 98.938 102.100| 104.230 431 102,665, 110.248 | 104.681| 107.525) 110.212| 111.108| 112.148
Government consumption Government consumption
expenditures and gross expenditures and gross
i 441 106.697 | 110.334 | 108.666 | 108.563 | 110.527| 111.008 | 111.240 investment .. 441 105.207 | 108.229 | 106.055| 107.951 | 107.966 | 108.433 | 108.564
451 111.958 | 121.761| 116.764 | 116.713} 123.025 | 123406 | 123.900 Federal..... 45| 104.858 | 107.501 | 105.066 | 107.032 | 107.399 | 107.755| 107.818
46| 113.086| 125.114] 118.672 116.972 | 127.675| 127.247 | 128.565 National defense... 46| 104.666 107.418| 104.941| 106.968 | 107.300| 107.654 | 107.749
47| 112.664 | 124.977| 118.810| 117.355| 128.087 | 126.569  127.899 Consumption ex 47| 105.643 | 108.802| 105.926 | 108.295( 108.677 | 109.057 | 109.180
Gross investment... 481 116.016| 126.099| 117.620| 114.165| 124.649 | 132.174 | 133.407 Gross investment. 48| 98.279| 98.310| 98.512| 98.249| 98.237| 98.417| 98.336
Nondefense 49| 109.956 | 115.814| 113.381| 116.252| 114.781) 116.596 | 115.629 Nondefense.............. 49| 105.208 | 107.653 | 105.293 | 107.148 | 107.581 | 107.942 | 107.941
Consumption expenditures | 50 110.398 | 116.379| 114.500| 118.011| 114.406 | 117.676| 115.423 Consumption expel 507 106.021| 108.919| 106.153 | 108.329 | 108.838 | 109.218 | 109.292
Gross investment.. 51| 107.396 | 112.623| 106.644 [ 105540 | 117.511 | 110.132 | 117.308 Gross investment. 51| 100.356| 99.995| 100.176| 100.000( 99.973| 100.226 | 99.779
State and local 52| 104.047 | 104.592( 104.5931 104.463 104.248| 104.779 | 104.880 State and local .| 52| 105.382| 108.603| 106.580 | 108.435| 108.246 108.778 | 108.951
Consumption expenditure: 53| 103.568 | 104.250| 104.207 | 104.361| 104.231 | 104.165| 104.243 Consumption expenditures... | 53| 105.694 | 109.258 | 107.095) 109.195| 108.813} 109.456 | 109.569
Gross investment.................. 541 106.021 | 105.998| 106.184 | 104.857 | 104.288 | 107.326 | 107.522 Gross investment.................. 541 104.116| 105.966| 104.502 | 105.372| 105.971 | 106.056 | 106.464

1. Excludes software “embedded; or bundled, in computers and other equipment.
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SURVEY OF CURRENT BUSINESS D-11

Table 1.5.5 Gross Domestic Product, Expanded Detail
[Billions of dollars]

Table 1.5.6 Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | 1 1l I\ v 1 I 1 v
Gross domestic product ... 1(10,480.8 | 10,985.5 | 10,623.7 | 10,735.8 | 10,846.7 [ 11,107.0 | 11,252.3 Gross domestic product .... 1(10,083.0|10,397.7 | 10,160.8 | 10,210.4 | 10,288.3 | 10,493.1 | 10,598.2
Personal consumption Personal consumption
2| 7,386.3| 7,753.2/ 7,501.2| 7,600.7| 7,673.6| 7,836.3| 7,902.3 expenditures ... 2( 7,0404| 7,362.9| 7,198.9| 7,244.1| 7,304.0( 7,426.6| 7476.9
3| 9113 9411 907.3) 8982| 926.2| 9751 9651 Durable goods ... 3| 957.2| 1,027.0| 9638, 9650 1,0051| 1,069.1| 1,068.7
Motor vehicles and parts 4] 4181] 4236| 4104| 402.1| 4145| 447.2| 4307 Motor vehicles and parts 4| 4233| 4415 4190 4145 4295 466.9( 4551
Furniture and househeld Furniture and household
5| 3237 3341 3253] 3218 3299| 3399| 3448 equipment.. 5| 3647| 4002 3735 3747| 3917 4124] 4222
6| 1694 1834 1716] 1743! 181.8| 1880| 1895 6| 1702 187.3{ 173.0( 1776} 1859( 191.4| 1943
71 2,0860] 2,209.4| 2119.2| 21757} 2,170.8| 2,230.0| 2,261.3 7| 20436 2,120.8| 2,061.8| 2,090.5| 2,0969| 2,134.3| 2,1615
8| 1,0056] 1,0644| 1,0164| 1,037.4| 1,049.7| 1,0749| 1,0955 8{ 9582 9950 9639| 9796 9854 1,002.8( 10121
Clo!hlng and shoes 9| 3044 3111 306. 3048| 3075 3151] 3170 9| 3191 3344| 3234| 3257| 3319, 3395 3402
Gasoline, fuel oil, and ot Gasoline, fuel oil, an
energy goods. 10| 1804 2098, 193.0| 2224| 1969 209.2( 2106 energy goods. 10 199.3| 198.3| 201.0| 2031 1929| 1947 2027
Other . 11| 5956| 6242 6034 611.1| 6167 6308 6381 Cther.. 11} 667.3| 5937| 5738| 5822| ©5874| 5983 607.0
Services 12| 4,388.0) 4,602.7| 4,474.7| 4526.8| 45766| 4631.2| 4,676.0 Services. 121 4,141.8| 4,2241) 41754 4,190.7| 4,2084| 4,237.2| 4,260.0
Housing. 13| 1,1446| 1,1986( 1,167.7| 1,181.5| 1,191.4] 12049| 12166 Housing . 13 1,061.9] 1,085.6| 1,071.7| 1,078.0| 1,082.8 1,088 71 1,093.1
Household operanon 141 4082\ 4257 4129 4226( 42421 4285 4275 Househokl operation 14} 3945( 3960| 3956 3966| 3934 8| 3973
Electricity and ? 15, 1523| 1640; 156.0| 1631 1639 1658 163.1 Electricity and gas ? 15| 1452| 1449| 1479} 1480 1431| 1445| 1441
Other household operatlon 16| 2559| 261.7| 2569 2595( 2603 2627 2644 Other household operatlon 16| 2492 25127 2476| 2485| 2505| 2524 2534
Transportation .| 17} 2928| 2938| 2915 2923 2928 2953| 2946 Transportation.... 17| 2848| 2783| 2813 281.6| 2788| 2772 2755
Medical care .. 18] 1,2027| 1,302.5 1,239.8| 1,263.1| 1,289.2| 1,315.1| 13425 Medical care .. 181 1,1321| 1,190.1| 1,154.8| 1,169.3| 1,182.4| 1,196.9| 1,2115
Recreation. 190 3033 319.2; 309.7| 3126| 3172 321.3] 3257 Recreation . 19] 2848| 2911 2875 2875 290.1| 291.9| 2948
Other 20| 1,0364| 1,063.0| 1,053.0 1,054.7| 1,061.9| 1,066.2| 1,069.1 Other.. 20{ 9832 9817 9835 9766| 979.7| 984.3] 9863
Gross private domestic Gross private domestic
investment.... 21| 1,589.2| 1,671.4| 1,614.7| 1,605.3| 1,624.3| 1,689.1| 1,767.0 investment 21| 1,572.0| 1,638.9| 1,595.8| 1,581.6| 1,599.9( 1,666.1| 1,718.0
Fixed investment 22) 15839 1,6723) 1,594.6| 1606.2| 1,630.1| 1,699.5| 1,753.3 Fixed investment 22| 1,565.8| 1,634.6| 1,573.5| 1,577.7| 1,601.4| 1,661.0] 1,698.3
Nonresidential 23| 1,080.2| 1,109.7| 1,074.3| 1,071.8| 1,086.9| 1,124.4| 1,155.5 Nonresidential 23| 1,0926| 1,124.6| 1,088.9| 1,087.3| 1,105.8| 1,139.5| 1,165.9
Structures.. 24| 2663| 2583 256.3| 256.1| 259.21 259.8/ 258.0 24| 2490 2366| 239.0| 2365 2388 237.7{ 2334
Equipment and software... | 25| 8139, 8514, 8179| 8158 827.7| 8646 8975 Equipment and software... | 25| 846.7] 8936| 8539| 8550 8716 907.7] 940.1
Information processing Information processing
equipment and equipment and
software 26| 4213| 463.8| 4241 436.2| 4512| 477.0| 4908 software. .| 26| 4593 5227| 4682 487.2| 5064 537.7| 5594
Computers Computer:
peripheral peripheral
equipment . 27 83.3 97.2 84.9 86.8 935| 1018 1068 equipment’ 27
Software ! 28| 1679 1812 169.8| 1734| 1776 1851{ 1885 Software?, 28| 167.5| 1825| 169.7| 1744| 1786| 1850( 1919
Other..... 29| 1701| 1854 169.3] 1759| 180.1| 1902 1955 Cther ..... 291 1771 1947, 1771| 1843| 1886| 2002 2058
Industrial equipment..... 30| 1375 133.7| 1356| 1334 1332 1341 134.0 Industrial equipment..... 30({ 1361 1312 133.9( 1314] 131.0 1314 1311
Transportation Transportation
equipment 31 1280 1211} 1288| 119.8| 1153| 117.8) 1317 equipment................ | 31 1282 1165 127.2| 117.4| 1161 1137 1199
Other equipment 32| 1271 1827! 1294 1263] 1281 1357 1410 Other equipment 32| 1243| 1285 1261| 1226| 1239| 131.1| 1364
Residential............. 33| 5037 5626| 5203 5344| 5432{ 5751| 597.8 Residential .| 33| 4703| 5056| 481.0| 4864 491.7| 5167; 5275
Change in private inventories. 34 54 -09 20.2 -0.9 -58| -105 137 Change in private inventories .. | 34 57 0.7 215 16 -45 -91 149
Farm...... 35 -34 -2.3 4.8 0.2 27 -4.3 -2.3 Farm...... 35 -33 -1.0 -35 12 -20 -2.8 -0.6
Nonfarm. 36 8.7 1.4 25.0 -1.2 -3.0 6.2 16.0 Nonfarm. 36 93 2.0 25.4 03 -24 -5.9 15.9
Net exports of goods and Net exports of goods and
services.... 37| -426.3| -4949| -476.1| -487.6| -5055| -490.6| -495.9 sesvices ... 37| -4706! -508.9| -511.5| -490.0/ -526.0 -505.2 -514.4
Exports .. 38| 1,0068| 1,049.0| 1,017.2| 1,021.0| 1,020.2| 1,0485| 1,106.3 Exports ... 38! 1,014.2| 1,035.0| 1,017.5| 1,0124! 1,009.6| 1,033.7( 1,084.1
Goods 39| 6978| 7254| 698.3| 707.6| 707.7| 7221| 7644 Goods 39 7072 7204| 7032} 7065 7035 7182 7535
Services 40| 309.1| 3236| 3188 3133 3125 3264 3419 Services. 40 3068 3143| 3140| 3057 3059 3152 3303
Imports .. 41| 1,433.1| 1,5439| 1493.3| 15085 1,525.7| 1,539.0| 1,602.2 Imports... 41| 1,484.7| 15439 1,529.0( 1,502.5( 1,535.7| 1,538.9| 1,598.6
Goods 42| 1,190.3| 1,283.2] 1,240.8| 1,254.2| 1,272.4| 1,2756| 1,330.7 Goods 42} 12484 1,3085| 1,288.1| 1,266.2| 1,307.4. 1,302.4| 1,357.8
Services 43| 2427| 2606| 2525| 254.3| 2533| 2635 2715 Services. 43] 2364| 2364| 241.2| 2365 2298 2372 2421
Government consumption Government consumption
expenditures and gross expenditures and gross
[ 441 1,9325( 2,085.7| 1,983.9| 2,017.4| 2,054.2| 2,072.1| 2,078.0 i tment 44| 1,836.08| 1,889.5| 1,870.8| 1,869.0| 1,902.8, 1,911.1( 1,9151
45| 6795 7576 710.0| 7230 7647 7696| 7731 45| 648.0| 7047 6758 6755 7120| 7143| 7171
46| 4383 497.7| 4611 4633| 507.3| 507.2| 5129 National defense 46| 418.8| 463.3| 4395( 4332| 4728| 471.2] 4761
Consumption expendltures 47| 3827 437.2| 404.6| 4086( 4475 4437| 4489 Consumption expendltures 47\ 3622| 401.8| 3820( 377.3| 4118] 4069 | 411.2
Gross investmen .| 48 55.7 60.5 56.6 54.7 59.8 63.5 64.0 Gross investment .| 48 56.6 61.6 57.4 58.7 60.8 64.5 65.1
Nondefense 49 2412| 259.9) 2489| 259.7| 257.4| 2624 2602 Nondefense 49| 2292| 2414 2364 2424 239.3] 2431 2411
Consumption expendltures 501 208.1 22541 21641 227.3| 221.4| 2285| 2243 Consumption expendnures 50| 1963| 206.9| 2036 2099 2034, 209.3| 2052
Gross investment 51 330 345 3.7 324 36.0 33.8 35.9 Gross investmen 51 329 345 327 324 36.0 33.8 36.0
State and local... 52| 1,253.1| 1,208.1 1273.9| 1,2945| 1,289.6| 1,3025| 1,305.8 State and local... 52| 1,189.1) 1,195.3| 1,195.3] 1,193.8| 1,191.4| 1,1974| 1,198.6
Consumption 53| 10046 1,045.3| 1,024.2( 1,0458 1,040.9 1,046.3| 1,048.2 Consumption e 53| 9505/ 956.8| 956.4| 957.8| 956.6| 956.0( 956.7
Gross investmen 54| 2484 252.8| 249.7 2487 2487 2562 2576 Gross investment... 54| 2386| 2385| 239.0| 2360| 2347| 2415 2420
Residual 55 -33| -188 -25 -45| -115( -274| -817

1. Excludes sofiware “embedded,” or bundled, in computers and other equipment.
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1. The quantity index for computers can be used to accurately measure the real growth of this companent. However,
because compuiters exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to the comp 's relative i orits ion 0 the growth rate of more aggregate
series; accurate estimates of these confributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded;” or bundled, in computers and other equipment.

Note. The residual fine is the difference between the first line and the sum of the most detailed lines.




D-12 National Data March 2004
Table 1.6.4. Price Indexes for Gross Table 1.6.7. Percent Change From Preceding Period in Prices for Gross
Domestic Purchases Domestic Purchases
[index numbers, 2000=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003 Line|{ 2002 | 2003 | 2002 2003
[\ | 1 i v v | 1 1l v
Gross domestic purchases ... 1] 103.374 | 105.308 | 104.065 | 104.934 | 105.031 | 105.496 | 105,772 Gross domestic purchases.... 1 14 1.9 1.7 34 04 1.8 1.1
Personal consumption Personal consumption
expenditures 2|103.429 | 105.302) 104.203 | 104.927 | 105.065 | 105.522 | 105.695 expenditures . 2 14 1.8 1.7 28 0.5 18 07
Durable goods..... 3| 95208 91.682| 94.136| 93.074; 92.147| 91207 90.298 Durable goods . 3 -29 -3.7 -30 4.4 -39 4.0 -39
Motor vehicles and parts 4| 98766| 95991| 97.959| 97.029| 96.514| 95785{ 94.636 Motor vehicles and parts ...... 4 -1.6 -2.8 -20 -3.7 2.1 =30 4.7
Furniture and household Furniture and household
i 5| 88778 B83.539( 87.082| 85873 84.212| 82409 81.660 5 5.7 -5.9 -5.3 5.4 -15 -8.3 -36
6| 99531 97.905| 99.168| 98.115| 97.790| 98.195( 97.521 6 0.8 -16 -1.0 4.2 -13 1.7 =27
Nondurable good 71 102.075 | 104.180| 102.789 | 104.079; 103.529 | 104.488 | 104.623 7 0.5 21 1.0 5.1 -2.1 38 05
81 104.942 | 106.966 | 105.449| 105.898 | 106.527 | 107.197 | 108241  Food................ 8 1.9 19 1.7 17 2.4 25 40
Clothlng 9| 95405| 93.047| 94734| 93.555| 92642 92816 93.174 Clothlng and shoes. 9 27 25 -1.4 —49 -38 08 16
Gasoline, fuel oil, an Gasoline, fuel oil, an
10 90.530| 105.692| 95987 109.497 | 102.030| 107.390 | 103.853 energy goods.. 10 64 16.7 9.4 69.3| -24.6 2271 125
11 104.986 | 105.136| 105.153 | 104.975| 104.993 | 105.439| 105.137 Other... 1" 22 0.1 -1.5 07 0.1 1.7 -1.1
12| 105.946 | 108.966 | 107.174 | 108.028 | 108.758 | 109.306 | 109.771 Services.. 12 27 29 31 32 27 2.0 17
g.. 13| 107.786 | 110.4111 108.958 | 109.612| 110.043| 110.676| 111.312 Housing . 13 38 24 2.9 24 1.6 23 23
Household operation 14| 103490 | 107.497| 104.355 106.555| 107.827| 107.998| 107.608 Household operation .. 14 -09 39 19 87 49 0.6 -14
Electricity and ga 15| 104.857 | 113.154 | 105.478| 110.177} 114.549| 114.730| 113.161 Electricity and gas .. 15 52 7.9 2.3 19.0 16.8 0.6 -5.4
Otherhouseh%operahon 16| 102.715| 104.193 | 103.733| 104.443| 103.906 | 104.070| 104.353 Otherhousehold operahon 16 1.9 14 1.7 2.8 -2.0 0.6 1.1
Transportation. 17| 102,826 | 105.558 | 103.628 | 103.781| 105.014 | 106.523| 106.915 Transportation. 17 1.3 27 3.0 0.6 48 5.9 15
Medical care 18| 106.241| 103.445| 107.375| 108.033 | 109.041 | 109.887| 110.818 Medical care 18 25 3.0 31 25 38 31 34
Recreation.. 19| 106.476 | 109.658 | 107.726 | 108.714 109.358 | 110.066] 110.492 Recreation .. 19 3.0 3.0 28 37 24 26 1.6
Other .. 20! 105.419| 108.278 | 107.077 | 108.002| 108.392| 108.317| 108.402 Other... 20 35 2.7 38 3.5 1.5 -03 0.3
Gross private domestic Gross private domestic
investment. 21/ 101.119| 102,062 | 101,259 101.586 | 101.589 | 102.093 | 102.981 investment 21 0.0 0.9 1.6 1.3 0.0 20 35
Fixed investment. 22| 101.155| 102.291| 101.341| 101.808 | 101.796 | 102.319 103.241 Fixed investment. 22 0.1 11 17 19 0.0 21 37
Nonresidential 23| 98.859| 986641 98.658| 98.579| 98.293| 98.678( 99.106 Nonresidential. 23 -09 -0.2 04 0.3 ~-1.2 16 17
Structures... .| 24| 106.974 | 109.165] 107.274 | 108.268 | 108.559 | 109.288  110.547 Structures ... ] 24 14 2.0 11 3.8 11 2.7 47
Eqmrment and software... | 25| 96.121| 95270{ 95.781| 95404 | 94.961| 95251| 95464 Equipment and software... | 25 -17 -0.9 02 -16 -1.8 1.2 09
formation processing Information processing
equipment and equipment and
software.. 26| 91.736| 88.744| 90.553| 89.512| 89.077| 88684| 87.704 software... 26 -38 -33 -34 —4.5 -19 -1.8 -43
Computer: Computer:
peripheral peripheral
27| 70466 62.065| 66.951| 64.232| 62.648| 61.254; 60.125 equipment 271 -142 00 -128| -153 -95 -86 0.0
Software’ 28| 100.279| 99.274| 100.067, 99.417{ 99.439| 100.013} 98.226 Software' 28 0.7 0.0 -0.6 -2.6 0.1 2.3 0.0
Other...... 29| 96.068| 95.232| 95.613| 95451 95479| 95016 94.983 Cther .| 29 -15 0.9 -1.1 0.7 0.1 -1.9 -0.1
Industrial equipment..... 30| 101.049| 101.875( 101.279| 101.552 | 101.683| 102.058{ 102.205 Industrial equipment..... | 30 03 0.8 0.3 1.1 0.5 15 0.6
Transportation Transportation
equipment ...... 31| 99.792| 103.920( 101.286| 102.079| 100.133| 103.593 | 109.877 equipment 31 0.7 41 12.6 32 -74 14.6 26.6
Other equipment 32} 102.272| 103.295( 102.653| 102.996 | 103.344 | 103.488 | 103.351 Other equipment. 32 0.8 1.0 1.0 1.3 14 0.6 -0.5
Residential.................. .| 331107.105] 111.257| 108.184 | 109.881 | 110.485| 111.321| 113.343 Residential . 33 24 39 45 64 22 31 75
Change in private inventories... | 34 Change in private inventories ... | 34
Farm 35 Farm 35
Nonfarm 36 Nonfarm 36
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 37| 105.207 | 108.229 | 106.055 | 107.951| 107.966 | 108.433 | 108.564 investment. 37 26 2.9 1.8 73 0.1 17 0.5
Federal ....... 38| 104.858 | 107.501| 105.066 | 107.032 | 107.399 | 107.755| 107.818 Federal... 38 27 2.5 -05 77 1.4 1.3 0.2
National defense. 30| 104.666| 107.418| 104.941| 106.968| 107.300| 107.654| 107.749 National defense. 38 25 2.6 -06 8.0 1.2 13 0.4
Consumptlonexpendltures 40| 105.643 ] 108.802| 105.926 | 108.295 | 108.677 | 109.057| 109.180 Consumptlonexpendltures 40 29 3.0 -0.7 9.3 14 1.4 0.5
Gross investment 41| 98279| 98.310| 98.512| 98.249| 98237 98.417| 98.336 Gross investment 41 07 0.0 0.6 -11 0.0 0.7 03
Nondefense 42| 105.208 | 107.653| 105.293| 107.148 | 107.581 | 107.942| 107.941 Nondefense 42 32 2.3 -04 7.2 1.6 1.3 0.0
Consumptlonexpendltures 43| 106.021| 108.919| 106.153 | 108.329 | 108.838  109.218 | 109.292 Consumpnonexpendltures 43 39 2.7 -05 8.5 19 1.4 03
Gross investment 441100356 | 99.995] 100.176 | 100.000| 99.973| 100.226 | 99.779 Gross investment 44 -0.5 ~0.4 0.0 0.7 -0.1 1.0 -18
State and local.... 451 105.382| 108.603| 106.580 | 108.435 | 108.246 | 108.778 | 108.951 State and local... 45 25 31 3.0 71 0.7 2.0 08
Consumption exp 46| 105.6941 109.258 | 107.095| 109.195 | 108.813| 109.456 | 109.569 Consumptio 46 2.6 34 37 8.1 -14 2.4 04
Gross investment.............. 47| 104.116 | 105.966 | 104.502 | 105.372| 105.971| 106.056 | 106.464 Gross investment.............. 47 19 1.8 04 34 23 03 1.5
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers? .......... 48| 65.658| 56.183| 61.613| 58.959| 56.985| 54.951| 53.836 domestic purchasers?........... 48| -172| -144( -171| -161| -127f -135 -79
Gross domestic purchases Gross domestic purchases
excluding final sales of excluding final sales of
computers to domestic computers to domestic
purchasers.. 49| 103.971 | 106.136 | 104.752 | 105.691 | 105.832| 106.355 | 106.665 purchasers. 49 16 2.1 2.0 36 0.5 2.0 1.2
Food ... 50| 104.841| 106.816 105.274 | 105.751 | 106.384 | 107.042| 108.085 Food... 50 1.9 19 1.7 18 24 25 4.0
Energy g 51| 96.072| 108.748; 99.863) 110.972} 106.843| 109.714| 107.461 Energy g 51 -6.0 132 7.7 525/ -141 11.2 -8.0
Gross domestic purchases Gross domestic purchases
excluding food and energy.... | 52| 103.557 | 105.000 | 104.132 | 104.585| 104.811 105.151 105.454 excluding food and energy.... | 52 17 14 1.5 1.8 09 1.3 1.2
Gross domestic product ........... 53| 103.949| 105.665| 104.571| 105.163| 105.440 105.870} 106.187 Gross domestic product............ 53 1.5 1.7 17 2.3 1.1 1.6 1.2
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. .| 54)|104.462| 106.364| 105.164| 105.806 | 106.120 | 106.597 | 106.935 54 18 18 19 25 1.2 1.8 1.3
d 55 105.072| 107.296 | 105.570| 105.993 | 106.771 | 107.501 | 108.919 55 19 21 15 1.6 3.0 28 54
Energy goods and Energy goods and
SOIVICOS ... 56| 101.024 | 109.847 | 102.436 107.947 | 109.705 | 112.103 | 109.633 SEIVICES ....oovovvvviissins 56 -78 87 7.0 233 6.7 9 -85
Gross domestic product Gross domestic product
excluding food and excluding food and
(21120 57| 103.928 | 105.356 | 104.537 | 104.987 | 105.162 | 105.498| 105.779 energy... 57 18 1.4 1.6 1.7 0.7 1.3 1.1
Final sales of domestic product | 58| 103.955 | 105.702 | 104.585| 105.198; 105.474| 105.906 | 106.228 Final sales of domestic product 58 15 1.7 18 24 1.1 1.6 1.2
Final sales to domestic Final sales to domestic
PUIChASErS.......c..cce e 59 103.379 | 105.343 | 104.077 | 104.968 | 105.062 105.531] 105.811 PUrChasers..........coovecccerenns | 59 1.4 1.9 17 35 04 1.8 1.1

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
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1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price index

Survey OF CURRENT BUSINESS

Seasonally adjusted at annual rates

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

Line| 2002 | 2003 | 2002 2003
v | I fl v
Percent change at annual rate:
Gross domestic purchases ... 1 14 1.9 1.7 34 0.4 1.8 1.1
Percentage points at annual
rates:
Personal consumption
expenditures ... 2 0.92 1.21 1.16 1.87 0.29 1.18 0.45
Durable goods ... 3| -025| -023| -025| -037( -033 -034; -033
Motor vehicles and parts....... 41 -0.06| -0.08] -007| -0.14; -008| -0.11| -0.18
Furniture and household
equipment.. 5 -018( -013| -016| -0.16{ -023| -025{ -0.11
Other . 6 -001f -0.02| =001 -0.07| -0.02 003 004
7 0.10 0.25 0.19 096| -042 0.71 0.10
8 0.18 013 0.15 0.16 0.22 023 0.36
9} -0.08 ~0.05| -0.04| -014; -0.1 0.02 0.04
Gasoline, fuel oil, and other
energy goods. ] 10| =012 0.17 0.15 098 -053 036 -0.24
Other. 1 0.12 0.00{ -008| -0.04 0.00 0.08| -0.06
Services 12 1.07 1.19 1.22 1.28 1.05 0.81 0.68
Housing. 13 0.39 0.27 0.30 0.25 0.16 024 0.24
Household operation . 141 -0.03 0.14 0.07 0.31 0.17 002 -0.05
Electricity and gas . 15] -0.08 0.1 0.03 0.25 0.22 001 008
Other household operatlon 16 0.04 0.04 0.04 006 -0.05 0.01 0.02
Transportation 17 0.03 0.07 0.08 0.02 0.12 0.15 0.04
Medical care.. 18 027 0.35 0.34 027 041 0.35 0.38
Recreation. 19 0.08 0.09 0.08 0.10 0.06 0.07 0.04
Other .... 20 0.33 0.28 0.35 0.33 0.13| -0.03 0.08
Gross private domestic
investment 21 0.01 0.15 0.24 0.24 0.07 029 0.52
Fixed investment.... 22 0.01 0.16 025 026 -0.01 0.30 0.53
Nonresidential 23| -0.10| -0.03 004| -003| -0.11 0.15 0.17
Structures.. 24 0.04 0.05 0.03 0.09 0.02 0.06 0.10
Equipment 25| -013| -0.08 002 -012| -0.14 0.09 0.07
Information processmg
equipment and
software............ooonn.. 26 -016| -0.45| -013) -0.18] -0.08{ -007| -0.18
Computers and
petipheral
equipment . 27| 012 012, 011 -013) -0.08; -0.08| -0.07
Software ' .. 28 -0.01| -0.02| -001| -0.04 0.00 0.04| 012
Other .... 29| -0.02| -002] -002{ -0.01 0.00| -0.03 0.00
Industrial equipment..... 30 0.00 0.01 0.00 0.01 0.01 0.02 0.01
Transportation
equipment . 31 0.0t 0.05 0.13 003 -0.08 0.14 0.25
Other equipm 32 0.01 0.01 0.01 0.02 0.02 0.01| -0.01
Residential................. 33 0.1 0.19 0.21 029 0.10 0.15 0.36
Change in private inventories A 000 -001{ -001, -002 007\ -001{ =002
Farm 35 0.00 0.02 0.00 0.05 0.06 000, -0.01
36 000 -003| -001 -0.08 0.01 -0.01 -0.01
Government consumption
expenditures and gross
investment 0.44 0.51 0.31 127 0.01 0.31 0.09
0.16 0151 -0.03 0.48 0.09 0.09 0.02
0.09 0.10} -0.02 032 0.05 0.06 0.02
Consumption expe 0.10 0.10| -0.03 0.32 0.05 0.05 0.02
Gross investment 0.00 0.00 000| -0.01 0.00 0.00 0.00
Nondefense 0.07 0.05 ~-0.01 0.16 0.04 0.03 0.00
Consumption expendl(ures 43 047 005, -0.01 0.18 0.04 0.03 0.01
Gross investmenl 44 0.00 0.00 0.00 0.00 0.00 0.00| -0.01
State and local 45 0.28 0.36 0.35 079| -0.08 0.22 0.07
Consumption expendltures 46 0.24 032 0.34 072 -013 0.22 0.04
Gross invesiment............. 47 0.04 0.04 0.01 0.07 0.05 0.01 0.03
Addenda:
Final sales of computers to
domestic purchasers? .......... 48, -022| -017| -022( -020| -0.16| -0.18 -0
Gross domestic purchases
excluding final sales of
computers to domestic
49 160 205 183 3.59 0.53 1.96 1.15
50 0.17 0.12 015 0.17 0.22 023 0.37
Energy goods and services..... | 51 -0.24 0.38 0.28 166 -0.62 042 -032
Gross domestic purchases
excluding food and energy.... | 52 1.44 1.37 1.28 1.56 077 1.13 1.00

[Percent]
Seasonally adjusied at annual rates
Line| 2002 | 2003 | 2002 2003
v | 1 Il v
Gross domestic product .......... 1 22 31 13| 20| 31 82] a1
Plus; Income receipts from the
rest of the world . 2 -7.3 -62| -133 32 15.4
Less: income payme:
of the world..........cccuuunrececerninns 3 -36 -29.4 0.5 -39
Equals: Gross national product 4 2.1 N 20 15 33 . .
Less: Consumption of fixed capnal 5 2.1 1.9 31 14 0.9 1.6 11
Private 6 22 18 32 12 -1.6 14 0.8
Governmen 7 15 25 24 25 25 26 27
General government 8 23 25 24 25 286 26 2.8
Government
enterprises 9 -2.6 21 20 22 22 21 23
Equals: Net national product.... | 10 b XV L 19 16 3.9 93|
Addenda:
Gross domestic income ! 1 0.0 05 43 58].
Gross national income?. 12 0.7 0.1 45 59].
Net domestic product. 13 1.0 20 36 9.1
Net domestic income$.... 14 -0.5 04 50 6.4

1. Excludes sofiware “embedded” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
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1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
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National Data

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and

Real Net National Product, Quantity Indexes
{Index numbers, 2000=100]

March 2004

Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National

Product, and Net National Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2002 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
v | 1 1l v v | 1 0l v
Gross domestic product............ 1] 102.710 | 105.916 | 103.502 | 104.008 | 104.801 | 106.887 | 107.968 Gross domestic product............. 1| 103.949
Plus: Income receipts from the Plus: Income receipts from the
rest of the world.............cccceeennn. 2| 75.802 .o 76.753| 74.059| 74.640| 77.366/........ rest of the world...............ccomeees 2| 103.131
Less: Income payments to the rest Less: Income payments to the rest
of the world............ccoeecercervennnns 3| 78.053|. .| T74505( 74593 73.848| 75847 . ofthe woarld...........ccccovvinnennririnns 3| 103.486....
Equals: Gross national product 41102527 1............. | 103.476| 103.873| 104.711| 106.825 .............. Equals: Gross national product 4 . X X X X
Less: Consumption of fixed capita 5| 108.180| 110.206 | 109.708 | 110,102} 109.846 | 110.288 | 110.586 Less: Consumption of fixed capital 5 . i X . } i
Private . 6| 108.842| 110.749 | 110.495| 110.835} 110.388| 110.782| 110.992 Private .| 6 . . . . } . 99.277
Governmen . 7| 104.868 | 107.452 | 105.777 | 106.432| 107.099| 107.778 | 108.501 Government.. .| 7| 102071 103.092) 102.395 | 102.695| 103.040| 103.248| 103.385
General government. 8| 104.883 | 107.532 | 105.815| 106.482| 107.167| 107.867 | 108.612 General government. | 8| 101.777 | 102.657 | 102.081 | 102.291| 102.622| 102.827| 102.890
Government Government
enterprises ........... 9| 104.827 | 107.070 | 105.615| 106.201| 106.778 | 107.347 | 107.953 enterprises ........... 9| 103.630 | 105.418| 104.069 | 104.856 105.276 | 105.501 | 106.039
Equals: Net national product..... 10| 101.759 |.............. 102,631 103,026| 104.007| 106.335............. Equals: Net national product..... 10| 104461 | ............ 105.245 | 105.926 | 106.240 | 106.732|.............
Addendum: Addendum:
Net domestic product ............... 11} 101.963 |.connnnn. 102.657 | 103.178| 104.106 | 106.404 |............. Net domestic product................ 1] 1044781 ............. 105.265{ 105.936 | 106.246 | 106.732 | ..............
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SURVEY OF CURRENT BUSINESS

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net

National Product, National income, and Personal Income
[Billions of dollars]

D-15

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National
Product, and Real Net National Product, Chained Dollars

[Billions of chained (2000} dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | I n v I\ | I n v
Gross domestic product............ 1/10,480.8 | 10,985.5 | 10,623.7 | 10,735.8 | 10,846.7 | 11,107.0 | 11,252.3 Gross domestic product ... 1/10,083.0|10,397.7 | 10,160.8 | 10,210.4 ; 10,288.3 { 10,493.1| 10,599.2
Plus: Income receipts from the Plus: Income receipts from the
rest of the world...........ccovvennee 21 2991 .., 3048 2968 2995 3121f...... rest of the world ... e 20 290.0]...ern 2937| 2834| 2856 296.1]....c..
Less: Income payments to the rest Less: Income paymentstolhe st
of the world. . 3| 2778 2669| 269.0 2662 2743 of the world . 3| 2683].. 256.1| 256.4| 2538 2607
Equals: Gross national product 4(10,502.3 .. |10,661.6|10,763.7 | 10,880.0 | 11,144.8 Equals: Gross national produci 4110,105.0 .... 10,198.5 | 10,237.6 | 10,320.2 | 10,528.6 | ..
Less: Consumption of fixed capital| 5] 1,288.6) 1,307.8)| 1,300.4} 13057 13034 1,309.1| 1,3129 Less: Consumption of fixed cap:tal 5| 1,285.0} 1,309.1| 1,303.1| 1,307.8| 1,304.8| 1,310.0
Private 6| 1,077.8 1,089.6| 1,087.1| 1,090.4| 1,086.0| 1,089.9| 1,092.0 Private 6| 1,0785] 1,097.4| 1,094.8| 1,098.2| 1,093.8( 1,097.7
Domestic business.... 7| 9026 9059| 9084  908.0| 9028 905.1| 9077 Government 7| 2066 2117, 2084| 2097 211.0| 2123
Capital General government 8/ 1745 1789| 1761 177.2| 1783 1795
consumption Government
allowances...... 8| 1,176.6| 1,272.0| 1,176.4| 1175.0| 1,268.9| 1,309.9] 1,334.1 enterprises ........... 9 321 328 323 325 327 328 33.0
Less: Gapital Equals: Net national product ... | 10| 8,8205|.......... 8,89.1| 89305| 90154/ 9.217.2| ...
consumption Addenda:
Hote uSAMeT..... S| Zr41| 61| 2680| 2669 3661 4048) 4264 T domesi income! 14101573 | ......... |101758|10,188.4 | 10,2962 104420 .
Gross national income?. 12(10,179.2] ... . 110,213.5(10,215.6 ( 10,328.0
Covergions ........ | 10| 1162|1687 87| ag24| J832| 1848|1843 Netdomestcproduct, 13| 87985 '9,068.1| 8,858.4| 89034| 89834
general government, | 12| 1776| 1837| 1797| 1812| 1830( 1845 1859 Net domestic income ? 14| 8,872.4| 8,873.3| 8881.5| 8,991.3
overnment
enterprises ........... 13 336 341 34.4 34.7 35.0 1. gross domest:c income deflatedbby I:he im?licil priceddﬁﬂato; for gross domes]tic gdroduct.
. 2. Gross national income deflated by the implicit price deflator for gross national product.
Equals: Net national product..... | 14 93612 9,457.9| 9,576.6| 9,835.7 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Less: Statistical discrepancy.... | 15 -16.7 232 -83 54.0 Nore. E)éc;em as noted in footnotei 1Ii 2 anld 3, ?hﬁined (2000?Ktjiollar seriesdar% Skéulated %s the pro?]ucft0 of the cf,hain-type
. quantity index and the 2000 current-dollar value of the corresponding series, divi y 100. Because the formula for the
Eg::léb:‘;g::ga;:;guﬁﬁ """"" 16 8,376.9| 9434.8| 9584.9| 97817 . chain-type quantity indexes uses weights of more than one period, the correspending chained-dollar estimates are usually not
inventory valuation and capital addtve.
consumption adjustments......... | 171 9042 ............ 934.9| 927.1| 1,0228| 1,124.2|..............
Taxes on production . . .
. impgrts Iessfosubsidies.. 18| 7218( 7407| 7328| 7204| 7252| 7452| 763.1 Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
ontributions for _
government social [Index numbers, 2000=100]
INSUTANCE......ovvvunmsrsnrene 19, 7503, 7749, 7555 7687\ 7723( 7768} 7817
Net interest and Seasonally adjusted
miscellaneous
payments on assets ..... 20| 5824| 5807 589.7| 589.3| 5817 5799 5717 Ling| 2002 | 2003 | 2002 2003
Business current transfer — B
payments {net) ............. 21) 898 952 862 901 925 971 1012 v | I M ;
Current surplus of _
government enterprises | 22 28 5.0 4.1 6.3 5.8 37 42 Gross national product .............. 1] 102,527 | ... 103.476| 103.873 | 104.711| 106.825/...........
Wage accruals less Less: Exports of goods and
disbursements.......... 23 0.0 0.0 0.0 1.4 -14 0.0 0.0 services and income receipts
Plus: Personal income receipts on from the rest of the world.......... 2| 88137 (... | 88.613| B87.555| 87.521| 89.858..........
FEETE TN 241 1,3785| 1,390.5( 1,382.0| 1,388.6| 1,390.2| 1,389.2| 1,394.2 Plus: Command-basis exports of
Personal current transfer goods and services and income
receipts. .| 25| 12922| 1,377.2| 1,315.6| 1,337.6( 1,369.7| 1,398.7| 1,402.8 recelpts from the rest of the
Equals: Personal income 26| 8,910.3| 9,191.6| 8,981.3| 9,048.7| 9,1459| 9,242.5| 9,320.3 world". ™ 3| 80.387;........ | 90.480| 88.015 88.944| 91.137|.....cco
Addenda: Equais: Command-basns gross
Gross domestic income., 27{10,558.0 |............. | 10,639.4|10,712.7 | 10,855.0 | 11,053.0 ;... national product.................... 4 102.865 | .... 103.756 | 103.942| 104.924 | 107.017 | ..
Gross national income... .. | 281105795 .110,677.3110,740.5110,888.3 Addendum:
Gross national factor income .. | 29| 9.765.0......... | 9.854.1| 9.914.7| 100649 Percent change from preceding ;
Net domestic product ............. | 30| 9,1922( 9,677.7 9,323.3| 9,430.1| 9,543.3 period in command-basis i
Net domestic income.... 311 92693 |........... 1 9,339.0| 9,406.9| 9,551.6 : real gross national product... | 5 P2 DU 20 07 38 82 s
Net national factor income?..... | 32| 84764 ... 8,553.7| 8,609.0| 8,761.5| 89357 L

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption ad]ustmenl (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and

, and ption of fixed capital.
2. Consists of gmss national factor income less consumption of fixed capital.
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1. Exports of goods and services and income receipts deflated by the implicit price defiator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars

[Billions of chained (2000} dollars}

Seasonally a&justed at annual rates
Line | 2002 2003 2002 2003
Voo I I v

Gross natioﬁal product ............. 1110,105.0|............ 10,198.5| 10,237.6 | 10,320.2 | 10,5286 | .............. )
Less: Exports of goods and

services and income receipts

from the rest of the world.......... 21 1,3035(...cccecrns 1,310.5| 129491 12944 13289|.........
Plus: Command-basis exports of

goods and services and income

receipts from the rest of the i

L1« LN 3| 1,3368] ... | 1,338.2] 1,301.7| 13155 1,347.9}..........‘..
Equals: Command-basis gross '

national product.... 4(10,138.2| ... 10,226.110,244.5 | 10,341.3 | 10,547.5 | ..
Addendum: . .

Terms of trade?... 5| 102553 | ....co.... | 102,111 100528 101.630 | 101.427 | ..............

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit

price deflator for imports divided by 100.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are ustally not additive.



National Data

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

March 2004

Table 1.12. National Income by Type of Income
[Billions of doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v | Il ] v v | It 1] v
1(10,558.0 |.......cccon. 10,639.4 {10,712.7 | 10,855.0 | 11,053.0 National income 11 9,290.8 .| 9,376.9| 9,434.8| 9,584.9| 9,781.7..
Com Compensation of employees..... 21 6,019.1] 6,187.9| 6,058.0( 6,115.8| 6,164.8| 6,213.6| 6,257.2
2| 6,024.3| 6,193.2| 6,063.3| 6,121.3| 6,170.0| 6,218.9| 6,262.5 Wage and salary accruals ........ 3| 49746| 5086.6| 4,999.1| 50346 5070.8] 5104.1] 51368
Wage and salary accrual 3| 49798 5091.9| 50045 5040.2| 5076.1| 5109.4( 51421 Government 4] 8599| 8977 8738| 8914 8981 900.0/ 9011
Disbursements ... 4| 4,9798| 5091.9| 50045 50388| 50774 5109.4| 5,142.1 5] 41147| 4,188.9| 4,1254| 4,143.3| 4,1727| 4204.1) 42357
To persons...... 5 E .0| 5,030.0| 5069.0| 5300.8]............. Supplements to wages and
To the rest of the world...... 6 8 8. 87 85 8.6 SAlANES .vvvererscccermirraresmienes 6| 1,0445| 1,101.3] 1,0588{ 1,081.2; 1,0939| 11096 1,1204
Wage accruals less Employer contribqtions for
bursements.................. 7 00 0.0 0.0 14 -14 0.0 0.0 employee pension and
Supplements to wages and insurance funds .. 7| 68047 7234| 6921 7063 717.3| 7307| 7394
Fo22 1214 T S 8| 1,0445| 1,101.3} 1,058.8| 1,081.2| 1,093.9| 1,1096| 1,1204 Employer conzrlbut.loln
government social
T‘{:,’pg;',s'"“““““‘“d ............ ol 01l 78s0| 7695 7742l 7821! 7915| sesa SUIBNCE o 8| 3641 3778| ae67| 3749] 3766| a7es| 3810
- Proprietors’ income with IVA
Less: Subsidies 10 38.2 48.2 36.7 4.7 56.9 46.3 451 " gl 7977| sa73! s122| 8135 8388 8609 8759
Net operating surplus 1/ 25232 10| 143| 195{ 163| 130| 200| 215 234
Private enterprises . 12| 2,520.3 1 7834| 827.8| 7959| 800.5| 8188 8394| 8524
Net interest and
miscallaneous payments, | | 2000 12| 1730 1637| 1500| 163.2| 1534| 157.0( 1810
Business current transfer
payments (net) 14| 898 13 934.9| 927.1| 1,0228
Proprietors’ incom 14 2029 2139| 2114
inventory valuation and
capital consumption 15 7320 7132 8113
adjustments............oc.cone.e 15| 797.7| 847.3| 8122, 8135 8388| 8609 8759 Net dividends.. 16 4131 420.3| 4275
Rental income of persons Undistributed profits with IVA
with capital consumption and CCAd]...c.oovvccomnvceeimece 171 3108 ... 3189 292.9! 3838| 4593 ...
LTI T - 16| 1730| 1637 159.0| 1632 1534| 157.0| 1810  Netinterest and miscellaneous
Cqm:ryprgﬁa :,volt::and PAYMENLS ........cocce e 18| 5824| 580.7 580.7| 5893 581.7| 5799 5717
i {
i . Taxes on production and
g;ﬁ:‘;fn"::;“g‘m’;ﬁc imports 19| 760.1| 7890| 7695 7742 7821| 791.5| 8081
industries.... 17| 7508 7679 7784| 8743| 9865].. Less: Subsidies 20 38.2 48.2 36.7 447 56.9 46.3 45.1
Taxes on cor| Business current transfer
income. . 18] 1950 [ 2029 2139 211.4| 2306|..eee.... payments (net).. 21 89.8 95.2 86.2 90.1 925 97.1| 1012
Prqins after tax WI!h To persons (net).. 22 426 459 410 453 45 46.1 477
inventory valuation and To government (net) 23 46.8 48.8 471 454 46.2 47.3 48.1
cgpvta‘lnfeonlsummmn ol ssss ses0| se45| eees| 7159 To the rest of the world (net)..... 24 04 26 -18 06 18 37 53
adjustments : . . . .9|...
Net dividends - 20| 3589 3756| 3757, 3884| 3827 c“e’,’f‘g:;‘,‘;gl“’ ofgovernment |\ ol sol a1l sl ss| a7 a2
Undistributed corporate } } - Bl " )
profits with inventory Cash flow.
valuation and capital Net cash flow with IVA and
consumption CCAd 26| 1,058.2f.......... | 1,070.8| 1,043.3| 1,129.4| 1,206.6]..............
Current su?g{ﬂ:'{,'}%’:,'ﬁg,;{,‘,‘,‘g;{ e 1805) 1888) 2745|8832 a0 CCAGi e 27 3108} 3189| 2929| 3838] 459.3[.......
enterprises ..... | oz 28 5.0 41 6.3 58 37 42 Consumption of fixed captal. | 28| 747.3; 748.1 7519 750.4| 7456( 747.2( 7491
Copmpto gt | 1 gl 1o e T e e CaREE o m al  a
rivate ......... 41 1,077.8| 1,089.6| 1,087.1| 1,090.4| 1,086.0| 1,080.9| 1,092 i L i '
Government 25| 2108| 2182| 2133| 2153| 217.4| 2192| ‘2210 Equals: Net ca 301 10604 1.081.7) 1,071.4| 1,1282
) Addenda:
Mg"‘."?'“‘; di % 772 571 232l -as| s Proprietors’ income with IVA
Hatistical discrepancy ... -2 -15. : g 0. and CCAdj. 31| 7977| 8473| 8122| 81350 8388| 8609| 8759
Farm .. L 32 143 19.5 16.3 13.0 20.0 215 234
Propnetors income with
................................ 33 20.1 252 220 18.8 25.8 272 29.1
Capltal consumption
adjustment. 34 -5.8 5.7 -5.8 -5.8 -5.7 -5.7 -5.7
Nonfarm 35| 7834) 8278 7959| 8005| 8188 8394 8524
Proprietors' income
(without IVA and CCAd))| 36| 654.1 6734 6624| 6659 6630 677.6| 687.1
Inventory valuation
adjustment.................... 37 05 -14 -13 -4.0 1.0 0.8 -2.0
Capital consumption
adjustment............o.oeee 38| 129.9! 1559 1348, 1386| 1548 1626 167.3
Rental income of persons with
A o 39 173.0 163.7 159.0 163.2 163.4 157.0 181.0
Rental income of persons
(without CCAde ................ 40 184.4 175.9 170.7 175.4 165.5 169.2 1934
Capital consumption
adjustment..... 4 -114 -122| -117 -12.1 -121 -122 -12.4
Corporate profits with VA and
(0071 42 904.2.... 934.9 927.1| 1,022.8
Corporate profits with IVA... 43| 74274.. 7842 780.9| 7936
Profits before tax (without
IVA and CCAd)) ............ 44 745.0|......... 795.0) 809.0f 7925
Taxes on corporate
iNCOME ..o 45 195.0 | .occceecnne 2029 2139 2114
Profits after tax (without
IVA and CCAdj) ........ | 46 5499 ... 592.1 595.0 581.0 6354 | ..o
Net dividends.. 47 398.3 4309 4131 420.3 4275 434.3 4415
Undistributed proflts
{without IVA and
CCAdj)......coouiveeen | 48 1516 . 179.1 174.7 153.5 2001 |
Inventory valuation
adjustment. 49 -2.21... -10.8f -281 12
Capital consumpti
adjustment..........co.ccnienns 50 161.5| 2282 150.7 146.3 229.2 260.1 2771
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Bitlions of dollars]

Seasonally adjusted at annual rates
Line| 2002 2003 2002 2003
v 1 i n v
Gross value added of corporate business’ 1 6,285.1 6,321.2 6,437.7
Consumption of fixed capital 2 751.9 7504 7456
Net value added 3 5,533.2 5,570.8 5,692.2
Compensation of employee 4 40196 40372 40684
Wage and salary accruals 5 3337.8| 33497 33732
Supplements to wages and salaries 6 681.8 687.6 695.2
Taxes on production and imports less subsidies 7 508.7 5116 506.8
Net operating surplus 8 1,004.9 1,022.0 1,117.0
Net interest and miscellaneous payments 9 167.6 165.6 1634
Business current transfer payment; 10 69.4 78.0 794
Corporate profits with IVA and CCAdj 1 7679 7784 874.3
Taxes on corporate income 12 202.9 2139 2114
Profits after tax with IVA and CCAdj 13 565.0 564.5 662.8
Net dividends 14 375.6 375.7 388.4
Undistributed profits with [VA and CCAdj 15 1895 188.8 2745
Gross value added of financial corporate business' 16 805.8 842.0 856.1
Gross value added of nonfinancial corporate business’ 17 54793 5479.2| 5581.7
Consumption of fixed capital 18 6234 622.9 619.4
Net value added 19 4,856.0 48563 49623
Compensation of employee: 20 3,596.8 3,612.6 3,640.5
Wage and salary accrual 21 2,982.1 29927 30137
Supplements to wages and salari 22 614.7 619.9 626.8
Taxes on production and imports less subsidie: 23 4715 474.1 469.0
Net operating surplus 24 787.6 769.6 852.8
Net interest and miscellaneous payments 25 207.0 2045 201.4
Business current transfer payments 26 61.4 55.1 56.7
Corporate profits with IVA and CCAdj 27 519.3 510.0 594.7
axes on corporate income 28 114.5 119.8 117.7
Profits after tax with IVA and CCAdj 29 404.8 390.2 477.0
Net dividends 30 265.7 265.8 274.8
Undistributed profits with IVA and CCAdj 31 139.1 124.4 202.2
Addenda:
Corporate business:
Profits before tax (without VA and CCAdj) 32 628.1 660.2 644.0
Profits after tax (without IVA and CCAdj) 33 425.2 446.3 432.5
Inventory valuation adjustment 34 -10.8 -28.1 1.2
Capital consumption adjustment 35 150.7 146.3 229.2
Nonfinancial corporate business:
Profits before tax (without VA and CCAdj) 36 3847 3984 3834
Profits after tax (without [VA and CCAdj) 37 . 270.3 2786 265.7
inventory valuation adj t 38 2. . -10.8 -28.1 12 8.
Capital consumption adj t 39 157.5 208.5 145.4 139.7 2101 2355 2488
Value added, in billions of chained (2000) dofiars
Gross value added of nonfinancial corporate business? 40| 533901 ... 5405.7 54121 5,505.2 X1 X ] ——
Consumption of fixed capital® 41 624.1 636.6 635.0 6345 630.9 639.4 641.6
Net value added* 42 47149 . 47708 47776 48742 49790|.....nn
1. Estimates for financial corporate business and nonfinancial coréworate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later esti for these industries are
based on the North American Industry Classification System (NAICS).

2. Effective December 10, 2003, the price index used to estimate chained- dollar gross value added of nonfinancial corporate business has been revised to refiect the 2000 reference year. Effective with the estimates
scheduled for release in July 2004, the current-dollar value added will be deflated by a revised chain-type price index calculated using the gross value added chain-type price index for nonfinancial industries from the
comprehensive revision to the GDP- -by-industry accounts.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by
100.

4. Chained-doliar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAd Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2002 2003 2002 2003
v | it n [\

Price per unit of real gross value added of nonfinancial corporate business™..................ccoovveeee 1.014 1.012 1.014 1,016 | .o
Compensation of employees (unit labor cost) 0.665 0.668 0.661 0.854 .
Unit nonlabor cost 0.252 0.251 0.245 0244 .

Consumption of fixed capital 0.115 0.115 0.113 01111,

Taxes on production and imports less subsidies plus business current transfer payments...............
Net interest and miscellanecus payments
Corporate profits with IVA and CCAdj (unit profits from current production)
Taxes on corporate income
Profits after tax with [VA and CCAdj

0.099 0.098 0.095 0.097 | .
0.038 0.038 0.037 0.036 .
0.096 0.094 0.108 0.119.
0.021 0.022 0.021 0.024 .
0.075 0.072 0.087 0.005].

OO~y DNHEW N =

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial oorporate business for 2000 and earlier periods are based on the 1987 Standard
Industrlal Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Note: Effective December 10, 2003, the price index used to estimate chained-dollar gross value added of nonfinancial corporate business has been revised to reflect the 2000 reference year. Effective with the esti-
mates scheduled for release in July 2004, the current- dollar value added will be deflated by a revised chain-type price index calculated using the gross value added chain-type price index for nonfinancial industries
from the comprehensive revision to the GDP-by-lnduslry accounts.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2002 2003 2002 2003
v | Il 1] v
P I income. 1 89103, 9,191.6| 8981.3| 90487, 9,1459| 9,22425| 9,329.3
Compensation of employees, received 2| 60191 61879 60580| 6,1144| 6,662 62136 62572
Wage and salary disbur: 3| 49746 ! 4,999.1 50332 50722 51041 51368
Private industries 4| 41147 41889 41254| 4,1433| 41727 420441 42357
Government 5 8977 8738 890.0 899.5 900.0
Supplements to wages and salaries 6 1,044.5 1,101.3 1,058.8 1,081.2 1,093.9 1,109.6 1,120.4
Employer contributions for employee pension and ir funds 7 680.4 7234 692.1 706.3 717.3 730.7 739.4
Employer contributions for government social insurance 8 364.1 377.8 366.7 374.9 376.6 378.8 381.0
Proprietors’ income with inventory valuation and capital consumption adjustments . 9 797.7 847.3 812.2 8135 838.8 860.9 875.9
Farm 10 14.3 19.5 16.3 13.0 20.0 215 234
Nonfarm 1 7834 827.8 795.9 800.5 818.8 8394 8524
Rental income of persons with capital consumption adjustment 12 173.0 163.7 159.0 163.2 153.4 157.0 181.0
Personal income receipts on assets. 13| 13785 1,390.5; 1,392.0 1,3886| 11,3902 13892 1,394.2
Personal interest income. 14 9824 961.8 9812 9706 964.9 957.0 954.7
Personal dividend income 15 396.2 4287 4108 418.0 425.3 4322 4395
Personal current transfer receipts 16 1,292.2 1,377.2 1,315.6 1,337.6 1,369.7 1,398.7 1,402.8
Government social benefits to person: 17 1,249.5 1,331.3 1,274.6 1,292.4 1,325.3 1,352.6 1,355.1
Old-age, survivors, disability, and health insurance benefits 18 7103 7437 7211 7323 7418 7456 754.9
Government unemployment insurance benefits 19 534 55.6 538 51.9 56.3 58.6 55.5
benefits 20 299 324 309 318 324 33.0 325
Family assistance ' 21 19.7 20.3 201 202 20.3 20.3 20.4
Other 22 436.2 4794 448.8 456.3 4745 4951 491.7
Other current transfer receipts, from business (net) 23 426 45.9 41.0 45.3 445 46.1 477
Less: Contributions for government social insurance 24 750.3 7749 755.5 768.7 7723 7769 7817
Less: Personal current taxes 250  1,053.1 988.7| 1,0456) 1,0094| 1,000.2 936.0 1,009.4
Equals: Disposable personal income 26| 78572 82029| 79356 80392, 81458/ 83066 8,320.0
Less: Personal outlays 27| 76740| 80373 7,789.2| 7,6683| 79567  8,1185| 86,1855
Personal consumption expenditures 28 7,385.3 7,753.2 7501.2 7,600.7 7,673.6 7,836.3 7,902.3
Personal inferest payments? e | 29 1947 1849 187.7 186.2 1832 184.6 185.6
Personal current transfer payments 30 94.0 99.1 100.3 101.3 100.0 97.6 97.6
To government 31 58.6 63.1 60.1 61.3 62.5 63.7 64.9
To the rest of the world (net} 32 354 36.0 40.2 401 375 339 327
Equals: P | saving 33 183.2 165.6 146.4 151.0 189.0 188.1 1344
Personal saving as a percentage of disposable p | income 34 23 20 18 19 23 23 16
Addenda:
Disposable parsonal income:
Total, billions of chained (2000) dollars® 35| 75967 77899 76158 76620 7,7535| 78723 78720
Per capita:
Current dollars 36 27,259 28,180 27425 27,720 28,022 28,501 28,474
Chained (2000) doliars, 37 26,355 26,761 26,320 26,419 26,673 27,011 26,941
Population (midperiod, thousands) 38| 288240( 291,086| 289,360 290,016! 290,689( 291,445| 292,194
Percent change from preceding period:
Disposable personal income, current dollars 39 5.2 44 23 53 54 8.1 0.6
Disposable personal income, chained (2000) doltars 40 38 25 0.6 24 49 6.3 0.0

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price defiator for p | ion

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of doflars]

Seasonally adjusted at annual rates

Line | 2002 2003 2002 2003

v | 1 1 v

1 49746 5,086.6 4,999.1 5,033.2 6,072.2 5,104.1 5,136.8
2 41147 4,1889 4,125.4 41433 41727 42041 4,235.7
Goods-producing industries 3 1,010.9 1,007.6 1,007.1 1,005.8 1,003.4 1,006.0 1,015.2
Manufacturing 4 675.7 668.0 672.6 670.5 666.5 666.9 672.0
Services-producing industries g 3,103.7 3,181.31 31183 3,137.5 3,169.3 3,198.1 3,220.5
7

8

Wage and salary disbursements
Private industries

Trade, transportation, and utilities 844.7 863.2 847.6 855.0 859.5 866.1 872.4
tri 22500 23181 22707 22826 2309.8| 23320 23481
859.9 897.7 873.8 890.0 899.5 900.0 901.1

Other services-producing ind
Government

1. Other services-producing industries consists of mlormatlon finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste g and 1 services; educational services; health care and social assistance; arts, entertainment, and recreation; accommedation and food services; and other
services.

Norte. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal

SurvEY OF CURRENT BUSINESS

Consumption Expenditures by Major Type of Product

D-19

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent}
1 Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
v | I n v v ‘ | I I v
Personal consumption Percent change at annual rate:
expenditures 1 34 31 22 25 33 6.9 27 Personal consumption
Durable goods 2 6.5 7.3 0.3 0.5 17.7 28.0 -01 expenditures ................. 1 3.4 31 2.2 2.5 33 6.9 27
Motor vehicles and parts 3 44 43 -80 -4.2 153 39.7 -9.7 Percentage points at annual
Furniture and household rates:
1 4 10. . . 2 .
o uipmen ol M99 am g2l 3 IS4l 2231 38 purablegoods 2| o079| o08s| 003 o008 188 313 -002
Motor vehicles and parts 3 0.25 024, -046| -0.23 0.77 192| -057
Nondurable good: 6 30 3.8 4.6 5.7 1.2 7.3 5.2 Furniture and household
[l 7 23 38 23 6.7 24 73 38 equipment. 4 043 0.40 0.34 0.06 0.77 0.92 0.41
Clothing and shoes 8 5.1 48 75 3.0 78 94 09 Other 5 0.11 0.22 0.15 0.24 0.43 0.29 0.15
Gasoline, fuel ail, and other PR : } | : : :
energy goods. 9 23 -05 12.7 42 -186 37 176 gble goods 6 0.87 1.07 1.28 1.59 035 2.08 146
Gasoline and oi 1 21| -06| 105\ 70| -178) 15| 165 7\ 031 052) 032 089 0324 099 052
Fuel oil and coal 1l 51 18| 402| -217| -268| 311 306 4 X - | 8 021  019) 030 012 030| 037] 003
Other 12| 35| 46| 45 59| 36 76| 60 Gasoline, fuel oil, and other
N energy goods..... W 9 0.06] -0.01 0.30 0.11] -056 0.10 0.44
Seglce.s B 80 20 15 15 171 28 22 Gasoline and oi 10] 005| -001| 023 017| -049] 004| 038
ousing 41270 220 23) 23 18/ 22 16 Fuel oil and coal 11| 001| 000 007 -008| -007| 006 006
Household operatlon 15 11 0.4 09 1.0 -3.3 35 05 Other v, 12 0.28 0.37 0.36 047 0.29 0.61 047
Electricity and gat ? 16 29 0.2 6.1 04| -127 4.1 2 g ) i ’ ’ ’ )
Other household operation... | 17) 00| 08| -20| 14| 32| 32| 15  Services. 1) 176|118 092 088 1.02] 168 129
i _ _ - _ _ Housing 14 0.42 0.35 0.35 0.36 0.28 0.35 025
Transportation 18 17 2.3 3.1 0.5 -4.0 2.2 24
Medical care. 19 57 51 6.1 51 46 5.0 50 Household operation. 15 0.06 0.02 0.05 006| -0.18 0.20 0.02
Recreation 20 38 22 32 0.0 36 26 40 Electricity and gas 16 006 001 0.12 001 -029 009} -0.03
Other ... 2 21 01 33 28 1.3 19 08 Other household operation 17 0.00 003f -007 0.05 0.11 0.11 0.05
Addenda: Transportation... 18| -0.07| -009| -0.13 002| -0.16, -008 -0.09
g ) Medical care . 19 0.90 083 0.98 084 0.75 0.84 0.83
Energy goods and services'.... | 22 26 -0.3 9.6 25 -16.1 39 9.0 Recreation 20 0.15 0.09 0.13 0.00 0.15 0.1 0.16
Personal consumption Other. 21|  029| -002{ -047| -039| 018/ o027 OM
expenditures excludlng food Addenda
and energy... S| B 8T %2 18] 18] 48] 7m0 22 Everg goodsand soves'...| 22| 012 0G| 043 012 086 015 O
. ) ] - rsonal consumption
1. Consists of gasoling, fuel oil, and other energy goods and of electricity and gas. expenditures excluding food
and energy......oermmmmeneeene 23 2.98 2,61 1.49 1.52 3.88 571 1.80
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
[Index numbers, 2000=100] {Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
W | i ] v v i n ] \Y
S N I—— 1
Personal consumption Personal consumption
expenditures ... 1| 105.951 | 109.251 | 106.819 ( 107.489 | 108.378 | 110.197 | 110.943 expenditures 11 103.429 | 105.302| 104.203 | 104.927 | 105.065| 105.522 | 105.695
Durable goods ............ 2| 110.868 | 118.957 | 111.638 | 111.779 | 116.420 | 123.834| 123.793 Durable goods......... 2| 95208 91.682| 94.136| 93.074| 92.147| 91.207| 90.298
Motor vehicles and parts .. 3| 109.522 | 114.224| 108.395| 107.228| 111.116| 120.794| 117.756 Motor vehicles and parts ... 3| 98.766| 95.991| 97.959( 97.029| 96.514| 95.785| 94.636
Furniture and household Furniture and household
equipment. 4| 116.544 | 127.905| 119.356 | 119.740| 125.172| 131.794( 134.915 equipment. 4| 88778 83.539| B87.082| 85.873| 84212 82.409| 81.660
Other 51 103.870| 114.284 | 105.576| 108.357 | 113.405| 116.799| 118,576 Other 5| 99531| 97.905| 99.168| 98.115| 97.790| 98.185| 97.521
Nond 6| 104.949| 108.913 | 105.885 | 107.358 | 107.685 | 109.607| 111.003 Nondurable goods .. 6| 102.075] 104.180 | 102.789 | 104.079| 103.529) 104.488 | 104.623
71 103.573| 107.545| 104.188 | 105.885 | 106.508 | 108.390 | 109.397 Food......c.ccoricnnn 7| 104.942) 106.966 | 105.449| 105.898 | 106.527 | 107.197 | 108.241
Clothlngandshoes 8| 107.183| 112.307 | 108.622 | 109.416 | 111.485| 114.037 | 114.281 Clothing and shoes 8| 95.405; 93.047| 94.734| 93555| 92642 92.816 93.174
Gasoline, fuel oil, and other Gasoline, fue! oil, and other
energygoods.... 9| 104.060 | 103.583| 104.974| 106.047 | 100.743| 101.664 | 105.880 energy goods ... 9| 90.530| 105.692| 95987 | 109.497} 102.030| 107.390 | 103.853
Gasoline and ol 10| 104.375| 103.704 | 104.549 | 106.327 | 101.257| 101.638| 105.595 Gasoline and oil 10| 90.415] 105.264| 95923 108.891 | 101.339| 107.304 | 103,522
Fuel oil and coal 11| 100,648 | 102.457| 109.656 | 103.146 | 95.420| 102.1121 109.150 Fuel oil and coal 11| 91.778| 110.164| 96.529| 115989 | 109.557 | 107.978 | 107.132
12| 106.466| 111.415) 107.690| 109.252 | 110.227 | 112.274| 113.909 Ofther..... 121 104.9686| 105.136 | 105.159 | 104.975| 104.993| 105.439| 105.137
13| 105.420 | 107.515 | 106.276 | 106.664 | 107.115| 107.849| 108.430 Services 13| 105.946 | 1068.966 | 107.174 | 108,028 108.758 | 109.306 | 109.771
141 105.508 | 107.866 | 106.487 | 107.106 | 107.581 | 108.173| 108.605 Housing. 14| 107.786{ 110.411| 108.958| 109.612| 110.043| 110.676| 111.312
op! 15] 101.117] 101.515) 101.418| 101,675 100.838| 101.717 | 101.832 Household op 15| 103.490 | 107.497 | 104.355| 106.555 | 107.827 | 107.998 | 107.608
Electricity and gas.... 16| 101.352 | 101.138| 103.198 | 103.302| 99.842| 100.859 100.549 Elemrlcltyandgas 16 104.857| 113.154 | 105478 110.177| 114.549| 114.730| 113.161
Other household operatio 17| 100.959 | 101.773 | 100.329 | 100.678 | 101.483 | 102.274 | 102.658 Other household opera ion 17] 102.715| 104.193 | 103.733 | 104.443| 103.906 | 104.070 | 104.353
Transportation... 18| 97.774| 95551 96.582| 96.697| 95.714| 95188 94.603 Transportation ...| 18] 102.826| 105558 | 103.628 | 103.781| 105.014| 106.523 | 106.915
Medical care . 19| 110.250| 115.898 112.462] 113.880| 115.157 | 116.563 | 117.991 Medical care . 19| 106.241: 109.445| 107.375 | 108.033] 109.041| 109.887 | 110.818
20| 106,169 | 108.502| 107.184 | 107.180 | 108.124 | 108.812| 109.890 Recreation 20| 106.476 | 109.658 | 107.726 | 108.714| 109.358 | 110.066 | 110.492
21 103.935( 103.782| 103.968 | 103.237| 103.570| 104.058| 104.265 Other.... 211 105.419 108.278} 107.077| 108.002| 108.392| 108.317 ) 108.402
Addenda: Addenda:
Energy goods and services?.... | 22| 102.868 | 102.537 | 104.225| 104.872| 100.383| 101.348| 103.544 Energy goods and services!..... 22| 96.601| 108.891| 100.040( 109.830| 107.378| 110.533| 107.823
Persanal consumption Personal consumption
expenditures excludmg food expenditures excluding food
and energy ... 23| 106.544 | 109.959 | 107.423| 107.919] 109.195 111.057 | 111.666 AN BNBIGY...rccecrnrrrrrrmnecriee 23| 103.581| 104.812| 104.243| 104.474| 104.680 | 104.951 | 105.143

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars]

March 2004

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained (2000) dallars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | I n v v | I it v
Personal consumpfion Personal consumption
expenditures 1| 7,3853| 7,753.2| 7,501.2| 7,600.7| 7,673.6| 7,836.3| 7,962.3 expenditures . 1| 7,1404] 7,362.9| 7,198.9| 7.244.1] 7,304.0| 7,426.6| 7,476.9
Durable goods....... 21 911.3| 9411 9073 898.2| 926.2| 9751 965.1 Durable goods.......... 20 957.2| 1,027.0| 963.8| 965.0( 1,005.1} 1,069.1| 1,068.7
Motor vehicles and parts .. 31 4181 4236 4104 4021 4145 4472| 4307 Motor vehicles and parts .......... 3| 4233| 441. 419.0| 4145| 4295| 466.9| 455.1
Furniture and household Furniture and household
equipment 4| 3237 3341] 3253 321.8f 3299| 3399, 3448 equipmen 4| 3647| 4002y 3735 3747 3917 4124 4222
Other ... 5( 1694 1834 171.6( 1743 181.8| 188.0; 1895 Other.. 5/ 1702 187.37 173.0| 177.6] 1859] 191.4| 1943
Nondurable goods. 6] 2,086.01 2,2004| 2,119.2| 2,175.7| 2,170.8| 2,230.0| 2,261.3 Nondurable goods 6] 2,04361 2,120.8| 2,061.8| 2,000.5( 2,096.9| 2,134.3| 21615
FOod ... 7| 1,0056| 1,064.4{ 10164, 10374} 1,046.7| 1,0749| 1,055  FOOO.n. 7| 958.2| 9950 96389, 979.6 98541 1,0028| 10121
Clothing and shoe! 8| 304. 311.1| 3064| 3048 3075| 3151 3170 Clothing and shoes . 8| 319.1| 3344 3234 3257 3319 3395] 3402
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods... 9] 1804; 2098| 193.0| 2224] 1969, 209.2] 2106 energy goods 9| 1993| 1983] 201.0| 2031| 1929] 1947] 2027
Gasoline and o 10} 1658| 1920\ 1763, 203.6| 1804| 1917 1922 Gasoline and oil.. 10| 1833| 1822 1836 1868| 1779] 1785| 1855
Fuel oil and coal 1 146 17.8 16.7 18.9 16.5 174 18.5 Fuel oil and coal . 1 15.9 16.2 174 16.3 15.1 16.2 17.3
12| 5956 6242 6034| 611.1| 6167 6308 6381 12| 567.3| 5937, 5738| 5822 5874 5983 607.0
13| 4,388.0)\ 4,602.7 4474.7| 4,526.8| 4,576.6| 4,631.2| 4,676.0 13| 4,141.8| 4,224.1] 4,175.4| 4,190.7| 4,208.4| 4,237.2| 4,260.0
14| 1,1446| 1,1986| 1,167.7| 1,181.5| 1,191.4} 1,2049 1,2166 14| 1,061.9| 1,085.6| 1,071.7| 1,0780| 1,082.8| 1,088.7 ] 1,093.1
15| 4082| 42571 4129 4226| 4242| 4285, 4275 15| 3945| 3960 3956] 3966 3934 3968 397.3
Electricity and gas ... 16| 1523, 164.0| 1560 163.1] 1839| 1658| 1631 16| 1452 1449| 147.8| 1480 143.1| 1445| 1441
Other househokdt ope 17| 2559 261.7) 2569 2595\ 260.3! 2627| 2644 17| 249.2| 2512, 2476| 2485| 2505 2524] 2534
Transportation 18| 2928| 2938, 2915| 2923| 2928| 2953 2946 Transportation. 18| 2848| 2783 281.3| 281.6| 2788 2772 2755
Medical care..... 19| 1,202.7| 1,3025| 1,239.8] 1,263.1| 1,289.2| 1,315.1| 1,3425 19| 1,1321| 1,190.1| 1,154.8| 1,169.3| 1,1824 1,1969| 12115
20 3033/ 319.2| 3097| 3126 3172, 321.3) 3257 20| 2848, 2911, 2875 2875 290.1] 2919, 2948
21| 1,036.4| 1,063.0 1053.0| 1,054.7| 1,061.9) 1,066.2) 1,069.1 21| 9832| 9817y 9835 9766 979.7| 98437 9863
Addenda: 22 -28 -105 -3.0 -2.8 -82, -153] -155
Energy s and services'.... | 22| 3327| 3738| 349.0f 3856 3608| 3750/ 3737 Addenda:
Personai consumption Energy goods and services'..... 23| 3444 3433| 3489) 351.1| 336.1| 339.3| 3466
expenditures excluding food Personal consumption
and energy ........oeeuereenrecins 23| 6,047.1| 6,315.1| 6,135.8| 6,177.8| 6,263.1| 6,386.4| 6,433.1 expenditures excluding food
and eNergY.......co.ueeressessans 24| 5838.0| 6,025.1| 5886.2| 59133| 59833| 6,085.3| 6,118.7

1. Consists of gasoline, fue! oil, and other energy goods and of electricity and gas.
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1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the carresponding series, divided by 100. Bacause the formula for the chain-type quantity indexes uses weights

of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Biliions of dollars}

Seasonally adjusted at annual rates
Line | 2002 2003 2002 2003
v [ ] i} v
Current receipts 1
Current tax receipts 2

Personal current taxes 3

Taxes on production and imports 4

Taxes on corporate income 5

Taxes from the rest of the world 6

Contributions for government social insurance. 7
Income receipts on assets 8
Interest and miscellaneous receipts 9
Dividend 10
Current transfer receipt; 1
From business (net) 12
From persons 13
Current surplus of government enterprises.............cumsssannns 14
Current expenditures 15
Consumption expenditures 16
Current transfer payments 17

Government social benefits 18
To persons 19
To the rest of the world 20

Other current transfer payments to the rest of the world (net)........... 21

Interest payments 2
To persons and business 23
To the rest of the world 24

Subsidies 25

Less: Wage accruals less disbursements .............ccoc..comemmseerrnvrcerrenns 26

Net government saving 27

Social insurance funds 28

Other 29

Addenda:

Total receip k4 X 8 ...
Current receipt: 3 . 0] ...
Capital transfer receip 32 .9 !

Totai expenditures 33| 3,359.3| 3,563.8| 3,431.5| 34817 3570.6| 3,598.7| 3,604.3
Current expenditures 34| 32240 34256] 3,296.7| 33549 34357| 3452.3| 34594
Gross government investment 35) 3371 3478| 339.0( 3368 5/ 3535| 3575
Capital transfer paymentt 36 0.2 0.3 04 0.4 0.1 01 04
Net purchases of nonproduced assets 37 88 84 8.7 59 7.7 12,0 7.9
Less: G ption of fixed capital 38| 2108 2182) 2133] 2153] 2174, 2192 2210

Net lending or net borrowing (~) 39| -34641..... ~401.1| -456.9| -548.3| -6039/.......
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of doliars]

March 2004

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2002 | 2003.; 2002 2003 Line| 2002 | 2003 | 2002 2003
v | ] ] v [\ | 1] ] v
Current receipt: 1 1,863.! Current receipts.. 1
Current tax receipts.... 2 1,057. Current tax receipts ...... 2
Personal current taxe 3 794, Personal current taxes .. 3
Taxes on production and import 4 87. Income taxes 4
Excise taxes .. 5 66. Other... . 5
Customs duties. 6 20. Taxes on producﬂon and imports.. 6
Taxes on corporate 7 167. Sales taxes... 7
Federal Reserve banks . 8 22| Property taxes . 8
Other ... 9 145, ther.........ccccc.. 9
Taes from the Test of the world ... | 10 6. Taxes on corporate incom .1 10
Contributions for government social Contributions for government social
insurance.. . N 758. insurance 1 135 13.8 13.6 137 138 139 14.0
Income recelpts ‘on assets. 12 23. Income receipts on assets 12 95.5 93.9 95.0 94.4 939 939 933
Interest receipts..... 13 19. Interest receipts 13 86.0 84.0 853 845 84.0 839 83.4
Rents and royalties 14 4, Dividends.......... 14 21 22 2.2 23 22 2.1 20
Current transfer receipts 15 26. Rents and royalties 15 74 7.8 75 78 7.7 78 79
From business ... 16 14. Current transfer receipts 16| 3842 4223 3982 3915 4279| 4304| 4392
From persons ... 17 1. Federal grants-in-aid. 17| 3046| 339.0| 3164 3108 3455| 346.3| 3533
Current surplus of g From business (net) .. 18 37 321 R4 31.3 31.8 324 329
enterprises 18 -31 -15 -2.3 ~04 -1.6 -2.5 -1.5 c From persians..f.. 18 469 512 484 495 506 51.7 52.9
Current expenditures .. 19| 2,100.7 | 2,263.7| 2,156.1| 2,184.0| 2,288.5| 2,283.7 | 2,2086  Currentsurplus of g
Consumption expenditures 20| 5908| 6626| 620.7| 6359| 6689| 6723| 6732  enterprises 20| 59, 65 65 66 74 62 56
Current transfer payments. 21| 1,243.4| 1,334.4} 1,270.8| 1,287.3| 1,339.5| 1,348.9| 1,361.9 Current expenditures . 21} 1,4279| 1,500.9 | 1,457.0 1,481.8| 1,492.6| 1,514.9| 1,514.2
Government social benefits 22| 92001 9721| 9354| 951.5| 969.7( 979.7| 987.6  Consumption expenditures... .| 221 1,0046| 1,0453| 1,024.2| 1,0458| 1,0409| 1,046.3] 1,0482
To persons... 23| 917.3| 969.3) 9326| 9487| 966.8; 976.9| 9847  Government social benefit payments
To the rest of the world 24 2.7 2.8 2.8 2.8 2.8 2.8 29 topersons..... .} 23| 38323| 3621 3421 3437 3584| 3757 3704
Other current transfer paymi .| 25| 3234| 3623| 3354| 3359 369.8| 369.2: 3743 Interest payments. 24 83.9 932 9t.0 920 927 935 94.4
Grants-in-aid to state and local Subsidies . 25 1.0 03 03 03 0.6 -0.7 12
governments.... ... | 26| 3048 3390 3164 3108/ 455 3463 3533 Less: Wage
To the rest of the world (ne ). 27 18.8 233 19.1 251 24.3 229 20.9 disbursements ...........ccccoumrcccrinnnns 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments 28| 2293 2188| 227.6| 217.7| 2225| 2156 2196 Net state and local
To persons and busines 2 - | 15721 1503| 167.4 : government saving. 82| | 04| 406 47| 131 |,
To the rest of the world .. 30 05 674, 651 3 Social insurance funds 34| 34| 34| 34 34| 35 35
Subsidies 3 37.0| 445) 563 Other Y] p—— 38| 440 -181| 96
Less: Wage accruals less A : ’ Ty
disbursements .. | 32| 0ol 00| 00| 14| -14] 00| oo Addenda:
Net Federal Government TolCaI recilpts o g? :'22?; - -
saving 33| -2400|........... | -296.3| -320.4| —424.7! 4994 ... C“".e"l 'GW;P - A4l . :
Social insurance funds . 34| 485 379| 433| 464| 361 350! 342 apital transler receipts 32 442 : -
Other 35| 28851 ... -339.7| -366.8| —460.8| -534.41........ Total expenditures 33 1,613.71 1,623.1| 1,651.7| 1,651.2
Addenda: Current expenditures .| 34 14818 | 14926 1,514.9( 1,5142
Gross government investment.... | 35 2487| 2487 2562 2576
Total receipts . 36 - 1,887.1 : : Capital transfer payments.........| 36
Current receipts 37/ 1,860. 1,8635 - g Net purchases of nonproduced
Capital transfer receipts 38 2 285 187 217 BSSBIS vovrevecersvrsernrrersen 7 86 86 8.6 86 86 86 86
Total expenditures...... 39| 2,144.8| 23125} 2,198.5| 2,215.7| 2,339.9| 2,344.5 Less: Consumptlon of fixed
Current expenditures 40| 2,100.7 | 2,263.7} 2,156.1| 2,184.0| 2,288.5| 2,283.7 capita .| 38| 1217 1273] 1235| 1253| 1269| 1279 1202
Gross government investmen 41 88.7 95.0 89.3 87.1 95.8 97.3 Net Iendmg or net borrowmg( ). 33| -869..... | -853| -1283| -90.9| -654|.....
Capital transfer payments.......... 42 44.3 44.9 429 37.3 471 51.3
Net purchases of nonproduced :
assets... | 48 0.2 —0.2 0.1 -27 -1.0 3.4 -0.7
Less: Consumptlon of fixed i
capital.... 44 89.1 90.9 89.8 90.0 90.5 913 918
Net lending of net borrowing (-) 45| -258.6|............ -315.8| -3286| —457.3| -538.5 ‘ .............

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2004

Survey OF CURRENT BUSINESS

Table 3.9.1 Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003
v | I n v

Government consumption

expenditures and gross
investment ... 1 38 34 71 ~0.4 74 18 0.8

Consumption

expenditures! 2 36 37 9.3 0.8 71 0.1 02
Gross investment? 3 50 19 2.7 -5.9 9.0 104 37
Structures 4 38 0.2 0.8 6.8 -1.9 144 -0.6
Equipment andsoftware| 5 73 54 -84 4.4 30.2 4.0 13
6 79 8.8 18.2 ~0.2 235 1.2 1.6
7 76 9.0 22.9 1.1 205 0.6 0.2
8 9.9 73 -9.1 -87 46.3 57 12.0
9 75 2.7 46| -109 19.3 139 -16.2
Equipment and L] 10 104 82| -115 -8.2 52.2 43 18.2
National defense................... 1 8.9 10.6 221 =56 41.9 -1.3 42
Consumption expenditures... | 12 84 109 282 4.8 419 -4.7 43
Gross investment. 13 1.7 87( -126| -112 421 264 38
Structures........ .| 14 -51 6.5 -4.4 33 -8.8 67.0 6.7
Equipment and software... | 15 134 89| -133| -124 478 235 35
Nondeft 16 6.2 5.3 114 10.5 -5.0 8.5 -3.3
Consumption expenditures... | 17 6.1 5.4 137 128 -11.7 1.9 ~74
Gross investment. 18 70 49 26 4.1 537 -228 287
Structures 19 142 1.1 89| -167 34.4 -41| -259
Equipment and 20 42 6.6 -73 241 628, -298 620
State and local................... 21 1.8 0.5 15 0.5 -0.8 21 0.4
Consumption expenditures.. 22 14 07 1.9 0.6 -05 -0.3 03
Gross investment 23 34 0.0 -03 49 22 12.2 0.7
Structures....... 4 35 -0.4 0.5 -6.5 -3.3 14.4 0.7
Equipment and software....... 25 30 14 —3.5; 1.5 25 36 0.9

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and govemment own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3 Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes
[Index numbers, 2000=100]

Table 3.9.2 Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

D-23

Seasonally adjusted at annual rates

Line| 2002 | 2003 | 2002 2003
v I I n v
Percent change at annual rate:
Government consumption
expenditures and gross
Investment...................... 1 3.8 34 74 0.4 74 1.8 0.8
Percentage points at annual
rates:
Consumption
expenditures’ 2 296 3.08 759 0.64 595 007 0.21
Gross investment?., 3 0.88 033} 047 -1.03 149 1.68 0.63
Structures........ 4 041 -0.01 009 -075 -0.19 1431 -0.06
Equipment and software | 5 0.46 034} -056| -028 1.68 0.25 0.69
Federal ... 6 268 3.07 6.13| -0.06 7.95 0.46 0.60
Consumption expenditures ... 7 224 273 6.56 0.34 6.20 0.20 0.06
Gross investment . 8 0.44 033 -043; -040 1.75 0.26 0.54
.. 9 0.05 0.03 003 -0.08 0.13 010 -0.13
Equipment and software... | 10 0.38 031] -047| -032 1.62 0.16 0.67
National defense................. 1 1.92 24 474) 133 859 -0.33 1.02
Consumption expenditures... | 12 1.60 2.16 513 -1.00 757 -1.03 0.90
Gross investment 13 032 025 -039| -0.33 1.02 0.70 0.1
Structures .. 14 -001 001 -0.01 001 -0.02 012 0.02
Equipment a . 15 033 023 -038] -034 1.04 058 0.10
Nondefense ....................cccouenns 16 0.76 0.66 1.39 127 -064 079 -042
Consumption expenditures ... | 17 0.64 0.57 1.43 1341 -1.37 123 -0.84
Gross investment . 18 0.12 0.09] -0.04] -0.07 073) -0.44 042
Structures . 19 0.07 0.01 004 -0.09 015 -002! -0.15
Equipment and software... | 20 0.05 0.08| -0.09 0.02 058| 042 0.57
State and local 21 1.16 0.34 099/ -032| -052 1.29 0.24
Consumption expenditures . 22 073 0.34 1.03 031 =025 -0.13 0.15
Gross investment 23 044 000| -004, -063; 026 142 0.08
24 036| -0.04 0.05| -066| -0.32 133 0.07
25 0.08 0.04; -0.09 0.04 0.06 0.09 0.02

1, Government consumption expenditures are services (such as education and national defense} produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and soltware}.

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4 Price Indexes for Government Consumption Expenditures and
Gross Investment

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2002 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
v | 1 1] v v | I 1] v
Government congsumption Government consumption
expenditures and gross expendlitures and gross
investment ...................... 1| 106.697 | 110.334 | 108.666 | 108.563 | 110.527 | 111.008 | 111.240 investment................... 11105207 | 108.229 | 106.055 | 107.951 | 107.966 | 108.433 | 108.564
Consumption Consumption
expenditures ! 2| 106.484 | 110.460 | 108.802| 109.012| 110.903 | 110.927 | 110.996 expenditures’ ..... 2| 105.729 | 109.117 | 106.696 | 108.872| 108.802 | 109.342 | 109.453
Gross investment 3] 107.708 | 109.727 | 108.004 | 106.373| 108.695| 111.406 | 112.432 Gross investment?.. 3| 102.783 | 104.091 | 103.085| 103.655 | 104.080 | 104.201 | 104.429
Structures 4| 105335 | 105.156 | 105.633 | 103.797 | 103.309 | 106.838 | 106.682 Structures .. 41 106.492| 109.308 | 107.148( 108.360 | 109.302 | 109.487 | 110.084
Eqmpmentandsoﬂware 51 111.807 | 117.892| 112.084| 110.835} 118.384 ) 119.548| 122.801 Equipment af 5! 96.856| 95.870{ 96.614| 96.192| 95.847| 95.875| 95.567
Federal..............ccocnncrinnnnns 6 111.958 | 121.761 116,764 | 116.713| 123.025 | 123.406 | 123.900 Federal............cocoieeeeernesrinens 6| 104,858 | 107.501 | 105.066 | 107.032 | 107.399| 107.755| 107.818
Consumption expenditures... 71 111.858 | 121.814| 117.274 | 117.589| 123.212 | 123.401| 123453 Consumption expenditures ... 71105.775( 108.843! 106.006| 108.306 | 108.733{ 109.113| 109.219
Gross investment 8| 112,661 | 120846 113.343 | 110.805| 121.869 | 123.581| 127.129 Gross investment . 8| 99.068| 98.956| 99.150| 98.918| 98.901( 99.107| 98.899
Structures . 9] 101.285| 104.066 | 103.055| 100.118 | 104.634 | 108.099 | 103.413 Structures . 9| 106.114| 109.062| 106.901| 108.022 [ 108.710| 109.261| 110.255
Equipment and software... | 10| 115.019| 124.403| 115457 113.010| 125522 | 126.835| 132.245 Equipment and software... | 10| 97.759| 97.114} 97.718| 97.245| 97.106] 97.254| 96.849
National defense................... 11] 113.086 | 125.114 | 118.672 | 116,972 | 127.675 | 127.247 | 128.565 Natlonal defense.................... 11| 104.666 | 107.418 | 104.941 | 106.968 | 107.300 | 107.654 | 107.749
Consumption expenditures... | 12 112.664| 124.977| 118.810 117.355| 128.087 | 126.569 127.899 Consumption expenditures... | 12| 105.643| 108.802 | 105.926| 108.295| 108.677 109.057 | 109.180
.| 13| 116.016| 126.099 | 117.620| 114.165| 124,649 | 132.174 | 133.407 Gross investment .| 13| 98279) 98.310] 98.512| 98.249| 98.237( 98.417| 98.336
.| 14| 83.881| 89.310| 84.027| 84.714( 82781 94.099| 95.647 Structures .| 14| 106.402| 109.393| 107.140| 108.363 | 109.045; 109.536 | 110.626
Equipment and software... | 15| 119.829 | 130.478 | 121.611/ 117.644 | 129.677 | 136.701| 137.890 Equipment and software... | 15| 97.494( 97.292| 97.688| 97.306| 97.241( 97.397| 97.225
Nondefense.......................... 16| 109.956 | 115.814 | 113.381 116.252 | 114,781 116.596 | 115.629 Nondefense .............cueceueeee: 16| 105.208 | 107.663 | 105.293 ' 107.148 | 107.581| 107.942 | 107.941
Consumption expenditures... | 17| 110.398| 116,379 114500 | 118.011| 114.406| 117,676 | 115.423 Consumption expenditures... | 17 106.021| 108.919] 106.153 | 108.329 | 108.838| 109.218| 109.292
Gross investment. .| 181 107.396| 112.623| 106.644 | 105.540 | 117.511 110.132| 117.308 Gross investment .| 18]100.356] 99.995( 100.176| 100.000 99.973( 100.226| 99.779
| 191 111.691| 112,884 | 114.431| 109.325 | 117.704 | 116.464 | 108.042 Structures .| 19| 105.966] 108.893| 106.774 | 107.849  108.539| 109.118| 110.064
Equipment and software... | 20| 105.662 | 112.598 | 103.484) 104.024| 117.497| 107.540{ 121.333 Equipment and software... | 20| 98.270{ 96.624| 97.704| 97.025| 96.724| 96.851( 95.895
State and local 21| 104.047 | 104.592| 104.593 | 104.463 | 104.248 | 104.779| 104.880 State and focal ................... 21| 105.362| 108.603 | 106.580 | 108.435( 108.246 | 108.778 | 108.951
Consumption expenditures.. 22| 103.568 ) 104.250| 104.207 | 104.361 | 104.231| 104.165, 104.243 Consumption expenditures . 22| 105.694| 109.258 | 107.095| 109.195| 108.813 | 109.456 | 109.569
23| 106.021| 105.998 | 106.184 | 104.857 | 104.288 | 107.326 | 107.522 Gross investment 23| 104.116| 105.966 | 104.502 | 105.372( 105.971 | 106.056 | 106.464
24| 105.641| 105.241| 105.830 | 104.076 | 103.212( 106.746 | 106.931 Structures.......... 241 106.518| 109.324 | 107.164 | 108.383 | 109.344 | 109.501 | 110.068
Equipment and software... 25| 107.398 | 108.897 | 107.454 | 107.866 | 108.523| 109.480 | 109.721 Equipment and software . 25| 95616 94.128| 95.086| 94.734| 94.084( 93925/ 93770

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to ather sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory ir is
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d in government

expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2, Gross government investment consists of general government and government entarprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5 Government Consumption Expenditures and
Gross Investment
[Billons of dollars]

National Data

March 2004

Table 3.9.6. Real Government Consumption Expenditures and Gross
Investment, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 20062 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
v | Il n v [\ I ] v
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ..............ccco.... 1| 1,932.5| 2,055.7| 1,983.9/ 2,017.4| 2,054.2| 2,072.1| 2,079.0 investment..................... 1] 1,836.9 1,899.5| 1,870.8| 1,869.0| 1,902.8| 1,911.1| 19151
Consumption Consumption
expenditures ' .... 15954 1,7079| 1,644.9| 1,681.7| 1,709.8| 1,7186( 1,721.4 expenditures ... 2| 1,509.0| 15653, 1,5418| 15448 15716| 15719 15729
Gross investment?, 337.1| 3478] 3390 3358| 3445 3535 3575 Gross investment?. 3| 3280 3341 3289, 3239 331.0( 3392 3424
Structures.. 2124) 2176; 2143| 2129] 2138] 2215] 2223 Structures .. 41 1994| 1991, 2000) 1965 1956| 2023 2020
Equipment al 1247| 1302 1247 1228| 1307 1320| 1352 i 5 1288 135.8| 1291 127.7| 1364 1377 1415
Federal 6795| 757.6| 7100 723.0) 7e47| 769.6| 7731 6| 6480, 7047| 6758 6755 7120, 7143 7174
Consumption expenditures... 590.8| 6626 6207 6359| 6689 672.3| 6732 Consumption expenditures ... 7| 5585 6087| 65856 587.1| 6152 6162 6164
i 88.7 95.0 69.3 87.1 95.8 97.3 99.9 Gross investment .| 8 89.5 96.0 90.1 88.1 96.8 982| 1010

14.3 15.1 14.6 14.4 15.1 15.7 15.2
744 79.9 747 727 80.7 81.6 84.8

Equipment and software...

Structures....... 9 135 13.8 137 133 13.9 144 137
Equipment and software... | 10 76.1 82.3 764 74.8 831 839 875

National defense.................... 4383| 4977, 461.1| 4633 507.3| 507.2( 5129 Nationat defense................... | 11| 418.8| 4633 4395 433.2| 4728 471.2| 476.1
Consumption expenditures... 3827 437.2] 404.6f 4086| 4475 4437 4489 Consumption expenditures... | 12| 3622 401.8| 3820| 3773 4118| 4069 4112
Gross investment... Gross investmen ] 13 56.6 61.6 57.4 55.7 60.8 64.5 65.1

Structures 44 49 45 46 45 5.1 53 Structures .| 14 42 44 42 42 4.1 47 48
Equipment and software. 51.2 557 52.1 50.2 55.3 58.4 588 Equipment and software... | 15 525 57.2 53.3 51.6 56.9 58.9 60.5

2
3
4
5
6
7
8
9
10
1
12
}2 85.7 60.5 56.6 547 59.8 63.5 64.0
15
16
17
18
19
20

Nondefense.. 241.2| 2599 2489| 259.7| 257.4| 2624 260.2 Nondefense .. 16| 2292 2414 2364 2424 2393 243.1| 2411
Consumptiol 208.1 2254 216.1 227.3| 2214 228.5 224.3 Consumptiol 17 196.3| 206.9 203.6 209.9 2034 209.3 205.2
Gross investmert... 33.0 345 327 324 36.0 338 359 Gross investment | 18 32.9 345 37 324 36.0 33.8 36.0

9.9 10.2 10.2 9.8 10.6 10.6 9.9 Structures....... |l 19 9.3 94 9.5 9.1 9.8 97 9.0
Equipment and software... 232 243 226 225 254 233 26.0 Equipment and software 20 236 25.1 231 232 26.2 24.0 271
State and local 21| 1,253.1| 1,288.1| 1,273.9| 1,294.5| 1,269.6( 1,302.5| 1,305.8 Stateandlocal.................... 21| 1,189.1} 1,195.3| 1,195.3| 1,193.8{ 1,191.4| 1,197.4| 1,198.6

Consumption expenditures 22| 1,0046| 1,0453| 1,024.2} 1,0458| 1,0409( 1,046.3| 1,048.2 Consumption expenditures 22| 950. 956.8| 956.4| 957. 956.6| 956.0, 956.7

Gross investmen 23| 2484 2528) 249.7| 2487| 2487 2562) 2576 Gross investment 23| 2386 2385 239.0; 236.0; 2347, 2415] 2420
Structures... 24| 1981 2025| 1996 1986| 1987 2058| 2072 Structures...... 24| 1860 1853| 1863 1832, 1817 1879| 1882
Equipment ai 25 50.3 50.2 50.1 50.1 50.0 50.4 50.4 Equipment and software 25 52.6 53.4 527 52.9 53.2 537 53.8

Residual 26 -0.3 0.8 -0.3 -0.2 -0.9 -1.0 -14

1. Government consumption expenditures are services {such as education and national defense) produced by government
that are valued at their cost of production. Excludes g 1t sales to other sectors and government own-account invest-
ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense} produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-
ment {construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the comesponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one periad, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line 2002 2003 2002 2003
\% ! I} m \%

Government consumption expenditures ! 1 36 37 9.3 08 74 0.1 0.2
Gross output of general government 2 36 36 76 1.1 70 04 08
Value added 3 1.6 1.4 24 1.7 11 0.1 0.5
Compensation of general government employees 4 15 1.2 24 1.5 08 0.4 0.1
Consumption of general government hxed capnalz 5 2.3 25 24 25 26 26 28
Intermediate goods and services p 6 73 75 171 0.1 174 1.0 1.2
Durable goods 7 33 46 -9.9 -1.3 421 1.2 35
Nondurable goods 8 48 22 14 05 76 -0.8 34
Services 9 85 95 257 11 187 16 0.3
Less: Own-account if 4 10 1.0 24 -4.5 -38 34 24 443
Sales to other sectors 1 41 3.2 -1.1 34 6.4 2.4 1.0
Federal consumption expenditures 12 76 9.0 28 11 20.5 06 0.2
Gross output of general government 13 74 8.9 20.1 1.2 217 0.1 04
Value added 14 1.7 33 49 43 5.0 0.0 0.3
Compensation of generat government employee! 15 2.0 38 6.0 5.1 6.0 -0.6 -1.2
Consumption of general government fixed capital 16 Q0.7 17 13 17 290 22 27
Intermediate goods and services purchased 17 16.1 16.4 435 -2.5 46.2 02 12
Durable goods 18 5. 77 -18.2 -20.6 88.3 1.3 6.0
Nondurable goods 19 13.2 -0.9 ~7.9 ~-109 45.8 -19.4 10.8
Services 20 17.9 19.4 60.9 0.6 422 21 0.1
Less: Own-account invest 21 0.9 9.6 -11.9 4.7 6.3 ~-24.2 360.0
Sales to other sectors 22 -10.7 -76 -92.0 28.8 467.0 -33.7 =776
Defense consumption expenditures 23 8.4 10.9 28.2 48 419 -47 43
Gross output of general government 24 84 10.7 241 —4.6 425 -4.6 40
Value added 25 14 33 0.3 6.2 8.0 1.1 03
Compensation of general gc employee 26 21 42 -0.7 8.2 106 09 -1.0
Consumption of general government fixed capital 27 ~0.2 1.0 0.6 1.2 12 14 1.8
Intermediate goods and services purchased 28 18.8 202 62.1 -16.0 955 -104 8.8
Durable goods 29 43 8.8 -20.9 -18.2 100.3 -06 37
Nondurable goods. 30 12.7 4.5 -134 307 80 —48.1 19.0
Services. 31 224 243 922 -18.5 103.7 -87 9.0
Less: Own-account investment 32 283 1.9 15.5 0.2 6.3 -189 306.6
Sales to other sectors 33 -85 292 -99.7 1043 6806 17.0 970
Nondefense consumption expenditures. 34 6.1 54 13.7 128 -1.7 118 -74
Gross output of general government 35 55 55 13.2 127 -95 10.1 -6.2
Value added 36 21 33 14.2 1.1 0.2 -1.7 0.3
Compensation of general government employee 37 1.9 33 16.8 07 -0.5 -2.8 -14
Consumption of general government fixed capital 38 30 34 31 29 4.0 4.1 5.0
Intermediate goods and services purchased 39 11.0 8.8 1.7 321 -22.1 29.8 -14.1
Durable goods 40 18.0 —4.8 17.0 429 -13.4 318 39.2

Nond goods 41

Commodity Credit Corporation inventory change............ 42
Other nondurable goods 43 20 4.2 7.7 -368 63.3 392 36
Services 44 10.4 10.2 138 51.0 -32.0 314 -17.8
Less: Own-account investment 45 -17.5 7.5 -30.6 9.0 6.3 -28.9 4153
Sales to other sectors 46 -123 8.0 235 65 386.8 -51.9 —45.3
State and local consumption expenditures 47 14 0.7 19 0.6 0.5 -03 03
Gross output of general government 48 20 1.2 22 1.0 04 06 1.0
Value added 49 1.6 0.6 14 06 0.5 0.1 09
Compensation of general government employee: 50 13 0.3 11 0.3 -10 03 0.6
Consumption of general government flxed capltal 51 3.9 33 34 33 3.1 3.0 29
Intermediate goods and services p 52 2.7 24 37 18 2.1 1.6 12
Durable goods. 53 1.0 1.0 16 1.1 0.7 1.0 0.3
Nondurable goods 54 35 27 30 24 25 25 23
Services 55 25 2.3 4.1 1.6 20 12 0.6
Less: Qwn-account investment 56 14 0.6 -25 -5.9 2.7 105 32
Sales to other sectors 57 44 34 34 31 3.6 33 33
Tuition and related educational charges 58 1.5 2.4 29 27 27 27 2.7
Heaith and hospital ¢h 59 50 29 22 27 27 27 27
Other sales 60 5.3 49 56 39 54 45 45

1. Govemment consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2, Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. )

4. Own-account investment is measured in current dollars by comp of general g ployees and related exp for goods and services and is classified as i in and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and

General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted
Line| 2002 2003 2002 2003
v | i 1] 1] v
Government consumption expenditures ' 1| 106484( 110460 108.802| 109.012{ 110.903| 110.927| 110.996
Gross output of general government 2| 106.763| 110658 108.856| 109.151| 111.009| 111130 111.343
Value added 3| 103.345| 104.789| 104.106] 104.534| 104.816] 104.836| 104.971
Compensation of general government employees 41 103.070{ 104310 103.801 104.188| 104.402] 104.308| 104.341
Consumption of general government fixed capital? 5/ 104.883] 107.532| 105815} 106.482| 107167 107.867| 108.612
Intermediate goods and services purchased® 6 113.0611 121.553| 117.654| 117.698| 122510 122821 123.183
Durable goods 7 106.859 111.803 107.376 104.212 113.779 114115 115.108
Nendurable goods 8 110.332 112755 110.959 111.103 113.144 112.908 113.864
Services 9 114.648 125.592 121.002 121.343 126.647 127.144 127.235
Less: Own-account investment * 10 109.731 112.393 109.790 108.725 109.649 110.307 120.850
Sales to other sectors 1 108.262 111.757 109.137 110.053 111.783 112454 112.738
Federal consumption expenditures 12| 111858 121.914| 117.274| 117.589| 123.212] 123401 123453
Gross output of general government 13| 111330 121.198| 116.386| 116.744| 122.622| 122654 122.774
Value added 14| 101930 105.296| 103.255| 104.342| 105.632| 105.643| 105566
Compensation of general government employee: 15| 102.174| 106.081| 103.788| 105.085| 106622 106464 106.152
Consumption of general government fixed capital 16| 101177 102.854| 101.608| 102.034| 102530 103.088| 103.765
Intermediate goods and services purchased 17| 126.895| 147.736| 138.210| 137.337| 151.007| 151.074| 151.527
Durable goods 18| 107680 115942| 108.246| 102.168| 119.684 120.079| 121.838
Nondurable goods. 19| 123429 122329 119.674| 116.284| 127.780| 121.061 124.192
Services 20| 130.280| 155595 144.969| 145.178| 158.544| 159.353| 159.305
Less: Own-account investment 21| 121298 132909 120.830| 122213 124.097 115774| 169.553
Sales to other sectors 22 66.494 61.455 47.156 50.238 77.522 69.947 48.114
Defense consumption expenditures 23| 112664 124977 118.810| 117.355. 126.087| 126.569| 127.899
Gross output of general government 24 112716 124.810 118.511 117121 127.970 126.457 127.693
Value added 25| 101.657| 105034| 101.852| 103.407| 105418 105.696| 105.615
Compensation of general government employee 26 102.711 107.032 102.922 104.972 107.647 107.895 107.614
Consumption of general government fixed capital 27 99.107| 100.072 99.265 99.566 99.857| 100.214| 100.650
Intermediate goods and services purchased 28| 130598 157.020| 145547 139.332| 164.759| 160.295| 163.695
Durable goods. 29 105.743 115.042 105.731 100.561 119.628 119.441 120.537
Nondurable goods 30 115417 110.249 106.868 116.402 118.676 100.722 105.195
Services 31| 138.001{ 171553 158.546| 150.644| 179.963| 175894 179.710
Less: Own-account ir 32f 163.043| 182487 167.824| 167.903| 170.482| 161.800| 229.762
Sales to other sectors 33 91.911 65.071 42.436 50.733 84.799 88.187 36.563
Nondefense consumption expenditures. 34 110.398| 116.379 114.500 118.011 114.406 117.676 115.423
Gross output of general government 35 108.881 114.844 112.647 116.073 113217 115.964 114122
Value added 36 102.398| 105750 105.654| 105.943| 106.004| 105.562| 105.491
Compensation of general government employee: 37 101.379| 104676 105.063| 105.252| 105108 104.351| 103.993
Consumption of general government fixed capital 38! 106978 110663 108.180| 108.955| 110.033| 111.154| 112510
Intermediate goods and services purchased 39| 120.093| 130.632| 124.723| 133716 125.630| 134.098| 129.085
Durable goods. 40 132.912| 126590| 141.354| 122.865| 118537 127.010| 137.948
Nondurable goods. 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 144.492 150.592 146.971 131.028 148.114 160.890 162.336
Services 44) 117.862| 129.853| 123.108| 136.464| 123925 132687 126.338
Less: Own-account investment 45 98.831 106.239 95.560 97.635 99.146 91.028 137.149
Sales to other sectors 46 55.699 60.170 49.502 50.291 74.700 62.195 53.492
State and local consumption expenditures 47| 103.568) 104.250| 104.207| 104.361| 104.231, 104.165| 104.243
Gross output of general government 48| 104.753| 106.028| 105546 105813 105908 106.068| 106.323
Vaiue added 49 103.935 104.580 104.462 104.617 104.477 104.501 104.724
Compensation of general government employee: 50( 103.381 103.680| 103.802| 103.870| 103.613| 103.541 103.696
Consumption of general government fixed capital 51| 108.421| 111992 109.829| 110.726| 111.587| 112422 113.232
Intermediate goods and services purchased 52| 106330 108844 107.648| 108134 108689 109.118| 109.435
Durable goods. 53| 105896 106916 106.351| 106.631| 106.805| 107.071| 107.159
Nondurable goods. 54| 108.404| 111364 109.683] 110.336| 111.024, 111.724| 112.371
Services 65| 105.359| 107.768( 106.760| 107.180| 107.699| 108.010| 108.184
Less: Own-account invest 56| 107.211 107.864 107.386 105.775 106.484 109.166 110.033
Sales to other sectors 57| 109.505 113.250 110.974 111.827 112.810 113.720 114.645
Tuition and related educational charges 58| 103.924| 106465 104.683| 105.391 106.104| 106.822| 107.544
Health and hospital charges 59 111.310 114.488 112571 113.333 114.099 114.872 115.649
Other sales 60| 110414 115868 112684 113.779| 115289 116.551 117.854
1. Govemment consumption expenditures are services (such as education and national produced by that are valued at their cost of production. Excludes government sales to other sectors and
government own-account i (¢ ion and software).
N 2. Consumption of fixed capital, or depreciation, is included in govemment gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
ese assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by comp ion of general gc employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted
Line| 2002 2003 2002 2003
v | I n v
Government consumption expenditures’ 1] 105729 109.117| 106.696( 108.872| 108.802| 109.342| 109.453
Gross output of general government 2| 105865| 109512 106.955| 109.015| 109.128| 109.801| 110.103
Value added 3{ 107.547| 111140 108.623| 110245 110.941| 111.582| 111.793
Compensation of general government employees 41 108.621 112724 109.8421 111.728! 112494| 113.217| 113456
Consumption of general government fixed capital® 5| 101777 102657| 102.081 102.291 102.622| 102827 102.890
Intermediate goods and services purchased® 6| 102969 106714 104.090| 106.846| 106.044| 106.762| 107.203
Durable goods 7| 100.610{ 100934 100.660| 100.799| 100.877| 100.958| 101.103
Nondurable goods 8 97.277| 105.005 99.999| 108.649| 102.773| 103878 104.718
Services 9 105249 107975 105.923| 106.987| 107.752] 108409 108.752
Less: Own-account investment 10| 105.847| 109.036| 106.984| 108477 108.701| 109.348| 109.618
Sales to other sectors 11 106,707 111976 108.547| 109.928; 111.175 112661 114141
Federal consumption expenditures 12| 105.775| 108.843| 106.006| 108306 108.733| 109.113| 109.219
Gross output of general government 13 105783 108.861| 106.022| 108.317| 108.749| 109.133| 109.245
Value added 14 107.425 110.807 107.193 110.358 110.844 111.01 111.016
Compensation of general government employee! 15| 109.651 114.013] 109.166{ 113.508| 114109| 114209| 114.226
Consumption of general government fixed capital 16|  101.041 101.539| 101.543| 101.254| 101.400| 101.764| 101.738
Intermediate goods and services purchased 17| 103414| 106142 104274, 105495 105859 106491 106.722
Durable goods. 18 99.998( 100.315| 100.037| 100.187| 100.268| 100382 100.422
Nondurable goods 19 95562 101.011 97.989| 103.847 99.818( 100.571 99,807
Services 20| 104.884| 107593 105659 106.534| 107.373| 108.057| 108.406
Less: Own-account ir t 21| 108.196| 111.939| 108755 110.866| 111.774] 112436| 112679
Sales to other sectors 22| 104870 108469 105791| 107.354| 108.057| 108.880| 109.583
Defense consumption expenditures 23| 105.643| 108.802| 105926 108295 108.677| 109.057| 109.180
Gross output of general government 24 105.669 108.836 105.956 108.323| 108.710 109.093 100.217
Value added 25| 107278( 110528 106.874| 110.202{ 110.539| 110675 110.697
Compensation of general government employee: 261 109.966| 114330, 109124 113,984 114.391 114.461 114.484
Consumption of general government fixed capital 27| 100978| 101.537| 101.619| 101.258| 101.423| 101.723| 101.745
Intermediate goods and services purchased 28| 103420 106523| 104.560| 105.819| 106.258| 106.894| 107.122
Durable goods 29| 100516| 101.101| 100.657| 100954 101.068| 101.150| 101.230
Nondurable goods. 30 91,622 98.955 96.179| 103.261 97.761 97.449 97.350
Services 31| 105.268| 108.400| 106.263| 107.203| 108.177| 108.971| 109.247
Less: Own-account ir 32| 107.631| 111.028; 108.022| 109.862| 110.88%| 111.608| 111.752
Sales to other sectors 33, 108.633| 113212 109419} 112178 112906 113693 114.072
Nondefense consumption expenditures 34| 106.021| 108919| 106.153| 108.329| 108.838| 109.218| 109.292
Gross output of general government 35| 105995 108915| 106.148| 108.313| 108.828| 109.217| 109.303
Value added 36| 107673 111280, 107.729| 110623| 111.361| 111.580| 111.557
Compensation of general government employee: 37| 109.190 113558 109.226| 112818| 113.706| 113.852| 113.858
Consumption of general government fixed capital 38| 101.236| 101570, 101.375( 101.271| 101,368 101.895! 101.747
intermediate goods and services purchased 39| 103411 105.383| 103.712| 104.859| 105.062] 105.686| 105.925
Durable goods. 40 94.229 91.868 93.224 91.931 91.652 92.145 91.744
Nondurable goods. 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 431 100430 104783| 101.228( 105668| 103.193| 104.945| 105.328
Services 44 104.262| 106.153| 104.627| 105.372| 105947 106.391| 106.902
Less: Own-account investment 45( 108.607| 112.646| 109.298| 111.661| 112458 113.066| 113.399
Sales to other sectors 46| 102658 106.181| 103.706| 104.799| 105.489| 106.340| 107.401
State and local consumption expenditures 47| 105694 109.258| 107.095| 109.195| 108.813| 109.456 109.569
Gross output of general government 48 105.897 109.808 107.388 109.333 109.289 110.107 110.506
Value added 49 107.599 111.276 109.212 110.193 110.978 111.818 112.116
Compensation of general government employee: 50| 108.267 112273 110.077 111.102 111.926 112.873 113.192
Consumption of general government flxed capnal 51 1024641 103.684| 102.591 103.245| 103.740| 103.804 | 103.947
Intermediate goods and services purch 52 102.721 107.065 103.990 107.698 106.143 106.919 107.501
Durable goods 53| 101.335| 101.671| 101.401| 101.524 101.599| 101.637| 101.923
Nondurable goods. 54 97.541| 105.623| 100.305| 109.402| 103.221| 104.385| 105.485
Services 55 105.468 108.208 106.064 107.281 107.983 108.615 108.953
Less: Own-account ir t 56| 105273, 108.323 106.554| 107.894| 107.945| 108.588| 108.867
Sales to other sectors 57| 106751 112052 108.608| 109.986| 111.244| 112743 114.235
Tuition and related educational charges 58| 112299| 121.665| 115320) 117.269| 119.316| 123.552 126.523
Health and hospital charges 59| 106631 111.980| 108860 110.217| 111.499| 112485 113.720
Other sales 60 103.559 106.406 104.166 105.241 106.004 106.681 107.698
1. Government consumption expenditures are services {such as education and national defense) produced by g¢ that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software). )

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment. ) o . .

4. Own-account investment is measured in current dollars by compensation of general government employees and related expendi for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General
Government Gross Output
[Billions of dollars]

National Data

March 2004

Seasonally adjusted at annual rates

Line 2002 2003 2002 2003

v | 1 il v
Government consumption expenditures' 1 1,595.4 1,707.9 1,644.9 1,681.7 1,709.8 1,71186 1,721.4
Gross output of general government 2 1,878.9 2,0144 1,935.3 1,977.9 2,0136 2,028.2 2,037.7
Value added 3 1,188.8| 11,2456 1,209.5 1,232.6 1,2437 1,251.1 1,255.1
Compensation of general government employees 4 1,011.2 1,062.0 1,029.8 1,051.4 1,060.7 1,066.6 1,069.2
Consumption of general government fixed capital? 5 1776 1837 1797 181.2 183.0 1845 1859
Intermediate goods and services purchased? 6 690.1 768.7 725.8 7453 769.9 7771 7826
Durable goods 7 474 49.8 477 46.3 50.6 50.8 513
Nondurable goods 8 156.0 172.0 161.2 1754 168.9 1704 173.2
Services 9 486.8 547.0 516.9 5236 550.4 655.9 558.1
Less: Own-account investment* 10 21.0 222 213 21.3 216 218 24.0
Sales to other sectors 1 262.5 284.3 269.1 2748 282.3 2878 2923
Federal consumption expenditures 12 590.8 662.6 620.7 635.9 668.9 6723 673.2
Gross output of general government 13 599.6 671.8 628.2 6438 678.9 681.5 682.9
Value added 14 3453 368.0 349.1 363.1 369.2 369.8 369.6
Compensation of general government employees 15 261.9 2827 2649 278.8 2844 284.2 2834
Consumption of general government fixed capital 16 834 85.2 84.2 843 848 85.6 86.1
Intermediate goods and services purchased 17 254.3 303.8 279.2 280.7 309.7 3117 313.3
Durable goods 18 25.9 279 26.0 246 28.8 29.0 294
Nondurable goods 19 22.3 234 22.2 228 24.1 23.0 234
Services 20 206.1 2525 231.0 2332 256.7 259.7 260.4
Less: Own-account investment 21 42 48 42 44 4.5 42 6.2
Sales to other sectors 22 46 44 33 36 65 5.0 35
Defense consumption expenditures 23 382.7 437.2 404.6 408.6 447.5 4437 448.9
Gross output of general government 24 386.6 440.9 407.5 411.8 451.5 447.7 452.6
Value added 25 217.2 2312 216.8 270 2321 233.0 2329
Compensation of general government employees. 26 156.9 170.0 156.1 166.2 1711 171.6 171.2
Consumption of general government fixed capital 27 60.3 61.2 60.8 60.7 61.0 614 61.7
Intermediate goods and services purchased 28 169.4 2097 180.7 1848 2194 2147 219.8
Durable goods. 29 237 259 237 226 26.9 269 27.2
Nondurable goods. 30 11.0 114 10.9 125 121 10.2 10.7
Services 31 1347 1724 156.1 149.6 180.4 1776 181.9
Less: Own-account investment 32 20 23 241 2.1 2.1 20 29
Sales to other sectors 33 19 14 0.9 1.1 19 20 08
Nondefense consumption expenditures 34 208.1 2254 216.1 273 214 2285 2243
Gross output of general government 35 2131 230.9 220.7 2321 2274 2338 230.3
Value added 36 128.1 136.7 132.2 136.2 137.2 136.9 136.7
Compensation of general government employee: 37 105.0 1127 108.8 1126 1133 1126 1123
Consumption of general government fixed capital 38 231 240 234 23.6 238 242 245
Intermediate goods and services purchased 39 85.0 94.2 885 95.9 90.3 96.9 935
Durable goods. 40 22 2.1 23 20 19 2.1 22
Nondurable goods 4 1.3 12.0 113 10.3 12.0 12.8 12.8
Commodity Credit Corporation inventory change 42 0.1 -0.1 0.2 -03 03 0.2 04
Other nondurable goods 43 11.1 121 1.4 10.6 1.7 13.0 13.1
Services 44 7.5 80.1 749 836 76.3 821 785
Less: Own-account investment 45 23 25 22 23 23 22 33
Sales to other sectors 46 2.7 30 24 25 37 3.1 2.7
State and local consumption expenditures 47 1,004.6 1,045.3 1,024.2 1,045.8 1,040.9 1,046.3 1,048.2
Gross output of general government 48 1,279.3 1,342.6 1,307.0 1,334.0 1,334.7 1,346.7 1,354.8
Value added 49 843.5 877.7 860.4 869.4 874.5 881.3 885.5
Compensation of general government employees. 50 749.3 779.2 7649 7725 776.3 7824 785.7
Consumption of general government fixed capital 51 94.2 98.5 95,5 96.9 98.1 98.9 99.8
Intermediate goods and services purchased 52 4358 4649 446.6 4646 460.2 465.4 469.3
Durable goods. 53 215 218 216 217 21.8 218 219
Nondurable goods. 54 1336 148.6 139.0 1525 144.8 1474 149.8
Services 55 280.6 2045 285.9 2903 2937 296.2 2976
Less: Own-account investment 56 16.8 17.4 17.0 17.0 174 17.6 17.8
Sales to other sectors 57 257.8 279.9 265.8 7.2 276.8 282.8 288.8
Tuition and related educational charges 58 51.7 57.4 535 548 56.1 58.5 60.3
Health and hospital charges 59 12562 135.3 129.3 131.8 134.2 136.3 138.8
Other sales 60 80.9 87.2 83.0 84.7 86.4 87.9 89.8

1. Government consumption expenditures are services (such as education and national defense) produced by govemnment that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Qwn-account investment is measured in current doliars by compensation of general government employees and related expenditures for goods and services and is ¢

ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government

Gross Output, Chained Dollars
[Billions of chained (2000) doflars}

Seasonally adjusted at annual rates
Line 2002 2003 2002 2003
v | i n v

Government consumption expenditures! 1 1,508.0 1,565.3 1,541.8 1,544.8 15716 1,571.9 1,572.8
Gross output of general government 2 1,774.8 1,839.6 1,809.6 1,8145 1,8454 1,847.4 1,850.9
Value added 3 1,1054 1,120.8 1,1135 1,118.1 1,1211 1,121.3 1,122.8
Compensation of general government employees 4 930.9 942.1 9375 941.0 943.0 9421 9424
Consumption of general government fixed capital® 5 1745 178.9 176.1 1772 178.3 179.5 180.7
Intermediate goods and services purchased® 6 670.2 7205 697.4 697.7 7262 7281 730.2
Durable goods 7 471 493 47.3 45.9 50.2 50.3 50.8
Nondurable goods 8 160.3 163.8 161.2 1614 164.4 164.1 165.4
Services 9 462.5 506.6 488.1 489.5 510.9 512.9 5133
Less: Own-account ir 4 10 19.9 20.3 19.9 19.7 198 20.0 21.9
Sales to other sectors 1 246.0 253.9 2479 250.0 254.0 255.5 256.1
Federal consumption expenditures 12 558.5 608.7 585.6 687.1 615.2 616.2 6164
Gross output of general go t 13 566.9 617.1 592.6 594.4 624.4 6245 625.1
Value added 14 3214 3321 3256 329.1 333.1 333.2 3329
Compensation of general government employees. 15 238.8 248.0 2426 2456 249.2 248.9 248.1
Consumption of general government fixed capital 16 826 839 82.9 83.3 837 84.1 847
Intermediate goods and services purchased 17 2459 286.3 267.9 266.2 2927 292.8 2037
Durable goods 18 259 279 26.0 245 288 289 293
Nondurable goods 19 23.3 231 226 220 242 22.9 235
Service: 20 186.5 2347 2187 219.0 239.2 2404 2403
Less: Own-account investment 21 39 43 39 4.0 4.0 37 55
Sales fo other sectors 22 44 41 31 33 5.1 46 32
Defense consumption expenditures 23 362.2 401.8 362.0 3773 4118 406.9 411.2
Gross output of general government 24 365.8 405.1 384.7 380.1 4154 410.4 4145
Value added 25 202.5 209.2 202.9 206.0 2100 2105 2104
Compensation of general government employee: 26 142.7 148.7 143.0 1459 149.6 149.9 1495
Consumption of general government fixed capital 27 59.7 60.3 59.8 60.0 60.1 60.4 60.6
Intermediate goods and services purchased 28 163.8 196.9 1825 1747 206.6 201.0 205.3
Durable goods. 29 235 256 235 224 266 26.6 268
Nondurable goods. 30 120 1.5 1.3 12.1 124 10.5 1.0
Service! 31 128.0 159.1 147.0 139.7 166.9 163.1 166.6
Less: Own-account investment 32 18 21 1.9 19 1.9 1.8 26
Sales to other sectors 33 18 1.3 0.8 1.0 1.7 1.7 07
Nondefense consumption expenditures. 34 196.3 206.9 203.6 209.9 2034 2093 2052
Gross output of general government 35 201.0 212.0 207.9 2143 209.0 2141 210.7
Value added 36 119.0 1229 122.8 123.1 123.2 1227 122.6
Compensation of general government employee 37 96.1 99.3 99.6 99.8 99.7 98.9 986
Consumption of general government fixed capital 38 229 237 231 233 235 238 24.0
Intermediate goods and services purchased 39 82.1 89.4 85.3 NHs 85.9 91.7 88.3
Durable goods. 40 23 22 25 22 21 22 24
Nondurable goods. 41 1.2 114 111 9.7 16 12.2 122
Commodity Credit Corporation inventory change 42 0.1 0.1 -0.2 -04 0.3 -0.2 -02
Other nondurable goods 43 1.1 1.6 11.3 10.1 114 124 12.5
Services 44 68.5 755 7.6 794 724 772 735
Less: Own-account investment 45 24 22 20 20 21 19 29
Sales to other sectors 46 26 28 23 24 35 29 25
State and local consumption expenditures 47 950.5 956.8 956.4 957.8 956.6 956.0 956.7
Gross output of general government 48 1,208.0 1,222.7 1,217.2 1,220.2 1,221.3 1,223.2 1,226.1

Value added 49 783.9 788.8 787.9 789.0 788.0 788.2
Compensation of general government employee 50 692.1 694.1 694.9 695.3 693.6 693.1 694.2
Consumption of general government fixed capital 51 91.9 95.0 93.1 93.9 94.6 95.3 96.0
Intermediate goods and services purchased 52 4242 4343 4295 4314 4336 4354 436.6
Durable goods. 53 21.2 215 21.3 214 214 215 215
Nondurable goods 54 137.0 140.8 138.6 139.5 140.3 1412 1420
Services 55 266.1 2721 269.6 270.7 2720 2728 2732
Less: Own-account investment 56 159 16.0 16.0 157 15.8 16.2 16.4
Sales to other sectors 57 2415 249.8 244.8 2466 248.8 250.8 2529
Tuition and related educational charges 58 46.1 47.2 46.4 467 47.0 47.3 47.7
Health and hospital charges 59 1174 120.8 1188 119.6 120.4 121.2 122.0
Other sales 60 7841 82.0 797 80.5 816 824 834
Residual 61 -04 -12 -0.3 -0.7 -1.0 -1.4 -1.1

1. Government consumption expenditures are services {such as education and national defense) preduced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment {construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for awn-account investment. )

4. Own-account investment is measured in current dollars by comp ion of general go employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the mast detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2002 2003 2002 2003
v ! ] n \)
National defense consumption expenditures and gross investment ..................cccovmecinnnns 1 89 106 221 -56 1.9 -1.3 42
Consumption expenditures* 2 8.4 109 28.2 -4.8 419 47 43
Gross output of general government 3 8.4 10.7 241 46 425 -46 4.0
Value added 4 14 33 -0.3 6.2 8.0 1.1 -03
Compensation of general government empioyee: 5 21 42 0.7 8.2 10.6 0.9 -1.0
Mifitary 6 38 65 04 15.0 19.1 -36 -37
Civilian 7 -12 03 -1.3 -4.0 -53 1.3 46
Consumption of general government fixed capitat? 8 0.2 1.0 0.6 12 1.2 14 18
Intermediate goods and services purchased?® 9 18.8 202 621 -16.0 95.5 -10.4 8.8
Durable goods 10 43 838 -20.9 -18.2 100.3 -06 37
Aircral 1 0.5 6.9 -34 -26.2 110.2 -33.1 474
Missiles 12 -37 94 5.6 577 115.9 -78 189.7
Ships 13 59 05 -60.2 364 29.0 26 -28.6
Vehicles 14 -16 45 10.2 10.7 33 -1.6 -22.4
Electronics 15 87 16.2 475 64.2 57.3 478 -36.5
Other durable goods 16 13.9 10.7 -33.2 -235 154.4 515 —45.8
Nondurable goods. 17 127 4.5 -134 30.7 8.0 —48.1 19.0
Petroleum products 18 10.8 -348 -34.8 844 -60.9 -90.8 129
Ammunition 19 226 -07 -314 -50.6 174.4 9.1 58
Other nondurable goods 20 9.3 252 276 50.6 64.9 -17.2 286
Services 21 224 243 92.2 -185 103.7 -87 9.0
Research and development 22 29.9 215 216.7 -574 261.8 -439 58.3
Installation support 23 3.0 54 30.5 -28.1 63.4 02 -11.8
Weapons support 24 24.5 30.2 75.6 -18.9 1325 77 -156
P | support 25 304 334 845 -0.9 64.3 194 70
Transportation of material 26 155 745 76| 10290 =77 -5.2 -389
Travel of person 27 66 23 104 534 30 777 1.1
Less: Own-account i 4 28 283 11.9 15.5 02 6.3 -18.9 306.6
Sales to other sectors 29 -85 292 -99.7 104.3 680.6 17.0 -97.0
Gross Investment® 30 17 87 -126 -1.2 421 26.4 38
Structures. 31 -5.1 6.5 -44 33 -8.8 67.0 67
Equipment and softy 32 134 89 -13.3 -124 47.6 235 35
Aircraft 33 143 2.0 10.8 —40.1 4.2 -24.1 2319
Missil kT 0.2 -1.2 60.6 -35.3 0.6 446 80.4
Ships 35 19.6 94 43 -10.0 68.4 -14 -25.2
Vehick 36 333 23.0 -734 4314 -24.7 -25.1 -10.6
Electronics and softy 37 31 10.3 -185 125 6.0 363 64.5
Other equipment 38 17.3 186 244 -26.0 146.3 66.3 —49.4

1. National defense oonsumptlon expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government awn-account
i and

2. Consumptlon of fixed capital, ordepremanon, is included in government gross output as a partial measure of the services of generat government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general govarnment intermediate inputs for goods and services sokd to other sectors and for own-account investment,

4, Own-account investment is measured in current dollars by compensation of general govemment employses and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and g enterprise di for fixed assets; inventory investment is included in government consumption expenditures.

P
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and Gross Investment by Type, Quantity Indexes
[Index numbers, 2000=100}
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Table 3.11.4. Price Indexes for National Defense Consumption
Expenditures and Gross Investment by Type

[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v 1 I m \% v ! I n v
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment .................... 1| 113.086 | 125,114| 118,672 | 116.972 | 127.675 | 127.247 | 128.565 investment................... 1| 104.666 | 107.418} 104.941 | 106.968 | 107.300| 107.654 | 107.749
Consumption expenditures’ ..... 2| 112,664 | 124.977 118.810 | 117.355 | 128.087 | 126.569  127.899 Consumption expenditures ' ..... 2| 105.643 | 108.802( 105.926 | 108.295 | 108.677 | 109.057 | 109.180
Gross output of general Gross output of general
government ... 3[112.715( 124.8101 118511 117.121| 127.970{ 126457 | 127.693 government... 3| 105.669 | 108.8361 105.956 | 108.323 | 108.710| 109.083; 109.217
Value added .. . 41 101.657 | 105.034 | 101.852| 103.407 | 105.418| 105.696| 105.615 Value added.. - 41107.278| 110.528 | 106.874 . 110.202| 110.539| 110.675] 110.697
Compensatlono genera| Compensation of general
governmememployees 5| 102.711 | 107.082| 102.922 | 104.972 | 107.647 | 107.895| 107.614 governmememployees 5| 109.966 | 114.330( 109.124 | 113.984 | 114.391| 114.461| 114.484
Military... 6| 105.559{ 112.470| 105.844 | 109.596 | 114.481| 113.432| 112.372 Military... 6] 109.978| 114.171| 108.533 | 114.014| 114,193} 114.228| 114.250
Civifian... 7| 97525| 97.191| 97.605; 96.605 ] 95.297| 97.873| 98.991 Civilian... 71 109.991| 114.685| 110.323 | 113.941| 114.827| 114.973} 114.997
Consumption of general Consumption of general
government fixed government fixed
capital?.......ccosicinn 8| 99.107] 100.072| 99.265| 99.566| 099.857 | 100.214 | 100.650 capital?........ooooccconnenns 8;100.978| 101.537| 101.619| 101.258 | 101.423| 101.723| 101.745
Intermediate goods and Intermediate goods and
services purchased? . 9| 130.598 | 157.020 | 145.547 | 139.332 | 164.759 | 160.295 163.695 services purchased®. 9| 103.420| 106.523 | 104.560 | 105.819| 106.258 | 106.894 | 107.122
10} 105.743| 115,042 105.731| 100.561 | 119.628| 119.441| 120.537 Durable goods 10| 100.516| 101.101| 100.657 | 100.954| 101.068 | 101.150 | 101.230
11| 99.084 | 105.880 | 101.694 | 94.260| 113.493| 102.660| 113.108 Aircraft .. 111 100.822| 102.500| 101.000 | 101.969; 102.301| 102.865 | 102.865
12] 104.555| 114.397 | 114.645| 92.447| 112.061| 109.812 143.267 Missiles. 12| 101.843| 102.649| 102.761| 102.725| 103.092| 101.934 | 102.846
13| 97.673| 97.180| 87.218| 94.252| 100.450| 101.091| 92.928 Ships. 13| 100.673| 99.775| 100.901| 98.844| 98.787| 100.562 | 100.905
14| 117.256 | 122.557 | 120.849 | 123.956 | 124.974 | 124.469| 116.831 Vehicles 14| 107.953 | 110.143| 110.198 | 111.601| 110.278 | 108.237 | 110.454
i 15| 113.412| 131.817| 104.505| 118.306 | 132.487 | 146.082| 130.392 Electronics. 15| 96.354| 94.639| 95669 | 95043| 94.794| 94504 | 94217
Otherdurablegoods 16| 115.544 | 127.899 | 112.420| 105.132} 132.771| 147.301 | 126.393 Other durable goods .. 16| 100.403 | 100.429| 100.257 | 100.396 | 100.523 | 100.547 | 100.249
Nondurable goods 17| 115.417 | 110.249 | 108.868 | 116.402 | 118.676| 100.722| 105.195 Nondurable goods ... 17| 91.622) 98.955| 96.179| 103.261| 97.761| 97.449: 97.350
Petroleum products 18| 126.032| 82.147| 105415 122.835| 97.118| 53.495| 55.138 Petroleumproducts 18| 78660| 94.152| 88.406| 106.137 92.241| 89.385| 88.846
Ammunition 19| 144.610| 143.655| 138.879| 116,409 | 149.819( 153.106 | 155.287 Ammunition 19| 99.551| 100.646 | 99.609| 99.694| 100.141| 101.1621 101.588
Othernondurablegoods 20| 94.890| 118.772| 98.250| 108.835| 123.325| 117.650 | 125.280 Othernondurablegoods 20| 101.616| 102.077 | 102.668 | 102.685| 101.654 | 102.0801 101.890
Services ......occceerieuererons 21| 138.001 | 171.553| 158.546 | 150.644 | 179.963 | 175.894 | 179.710 Setvices... 21| 105.268 | 108.400 | 106.263 | 107.203 | 108.177 | 108.971| 109.247
Research and Research and
development.. 22| 149.845| 181.987 | 183.380 | 148.200 | 204.388 | 176.909 | 198.451 development. 221 103472 105.625 | 104.272 | 104.923| 105.434| 105.818| 106.324
Installation suppo 23| 117.306 | 123.677| 123.275| 113.521 | 128.343 | 128.400| 124.445 Instailation suppo! 231 105.093( 109.246| 106.489 | 107.720{ 108.875| 110.090| 110.299
Weapons support.. 24} 150.385 | 195.745| 175579 | 166.638 | 205.778 | 209.626| 200.938 Weapons support .. 24| 104517 106.750| 105.133 | 105.811! 106.488 | 107.063| 107.639
Personnel support . 25| 150.890 | 201.324 | 178.602 | 178.196 | 201.734| 210.877| 214.489 Personnel support 25| 107.324| 110.621| 108.339| 109.732| 110.323 | 110.876 | 111.554
Transportation of Transportation of
material 26| 121.575| 212.156| 121.749 | 223.170| 218.729] 215.850| 190.874 material 26| 108.587 | 115.869 | 111.316; 111.410| 115.756 | 119.110| 117.201
Travel of persons 27| 108.722 | 132.933| 109.455| 121.817| 122.727| 141.706 | 145.481 Travel of persons 27| 104.506 | 105.012| 103.543 | 103.745| 105.686 | 106.336 | 104.279
Less: Own-account investment*| 28| 163.043 | 182.487 167.824 | 167.903 | 170.482| 161.800 | 229.762 Less: Own-account investment* | 28| 107.631| 111.028| 108.022 | 109.862 110.889| 111.608| 111.752
Salestoother sectors .. | 29| 91.911| 65.071| 42436| 50.733] 84.799( 88.187| 36.563 Sales to other sectors... | 29| 108.633| 113.212| 109.419 | 112.178| 112.906| 113.693 | 114.072
30| 116.016 | 126.099| 117.620 | 114.165 | 124.649 | 132,174 | 133.407 Gross investment® 30| 98.279| 98.310| 98.512' 98.249| 98.237| 98.417; 98.336
311 83881| 89.310| 84.027| 84.714| 82781| 94.099| 95647 Structures ......... 31| 106.402 | 109.393 | 107.140; 108.363| 109.045| 109.536' 110.626
321 119.829} 130.478| 121.611| 117.644| 129.677| 136.701| 137.890 Equipment and software 32| 97.494| 97.292| 97.688| 97.306| 97.241' 97.397| 97.225
33) 132,957 | 135.572 | 148.189 | 130.372 | 128.995| 120.403| 162.519 Aircraft ...... 33| 90.872) 90.372| 92.153| 90.514| 89.957' 91.010| 90.006
341 127.372) 125787 | 128.584 | 115.328| 115.169| 126.286 | 146.366 Missiles. 34| 96.547| 98.025' 96.119| 96.979| 97.759; 97.985| 99.378
35] 130.974 | 143246 | 135.856 | 132.320| 150.737 | 150.225 139.702 Ships. 35| 100.533 | 100.930 ! 101.151} 100.868 | 100.519 100.659 | 101.672
36| 136.566 | 167.918| 121.517 | 184.494 | 171.848 | 159.883| 155.446 Vehicles 36| 97.633| 97.601: 97.534| 97.130| 97.928| 97.337| 98.010
Electronics and software 37| 100.852 | 111.209| 99.237 | 102.201 | 103.700 | 112.048 | 126.888 Electronics and software 37| 96.194| 94.367, 95.559| 94.800| 94.613| 94.520| 93.536
Other equipment 38| 117.451| 131.102} 115.989 | 107.564 | 134.754 | 153.023| 129.066 Other equipment 38| 100.890 101.207‘| 100.796 | 101.165| 101.289| 101.288 | 101.086

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government mtermedlata inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consurmption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Qwn-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures and
Gross Investment by Type

[Biltions of dollars]

National Data

March 2004

Table 3.11.6. Real National Defense Consumption Expenditures and

Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 | 2008 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | il ] v [\ | I 1 [\
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment ...........cco........ 1] 438.3| 497.7| 4611 4633 607.3, 5072, 5129 investment...............cco.... 1) 418.8| 463.3| 439.5| 4332 4728 471.2| 4761
Consumption expenditures’ ..... 2| 3827| 437.2| 4046 408.6| 4475 4437 4489 Consumption expenditures’ ..... 2} 3622 401.8| 3820 377.3| 411.8| 4069 4112
Gross output of general Gross output of general
government . 3 386.6 4409( 4075 4118 4515 447.7| 452.6 government.. 3 3658 4051 384.7 380.1 4154 4104 4145
Value added 40 2172] 2312| 2168 227.0| 2321| 2330| 2329 Value added. 4 2025 2092| 2029| 2060 2100 2105 2104
Compensation of general Compensation of general
government employees 5| 1569| 1700 156.1| 166.2{ 171.1| 1716] 171.2 government employees 5| 1427| 1487| 1430 1459| 149.6| 149.9| 1495
Military 6| 1038| 1148 1027] 111.7| 1169| 1159 1148 Military. 6 944 1006 94.7 980; 1024 1014} 1005
Civilian.. 7 53.1 55.2 533 54.5 542 55.7 56.4 Civilian. 7 483 48.1 483 478 472 485 49.0
Consumption of general Consumption of general
government fixed government fixed
ital2... 8 60.3 61.2 60.8 60.7 61.0 61.4 61.7 capital? ........ccoommnreecces 8 59.7 60.3 59.8 60.0 60.1 60.4 60.6
Intermediate g nd intermediate goods and
services purchased?® 9| 1694| 209.7) 190.7| 184.8| 2194| 2147 2198 services purchased® 9| 163.8] 1969| 1825| 1747, 2066 201.0| 2053
10 237 25.9 237 226 269 26.9 272 Durable goods . 10 235 256 235 224 266 26.6 26.8
11 938 10.7 10.1 94 1.4 104 1.4 Aircraft. 1 97 104 10.0 9.3 1.2 10.1 1.1
12 26 29 29 23 2.8 2.7 36 Missiles 12 26 28 2.8 23 27 2.7 35
13 13 1.3 1.2 1.2 1.3 1.3 1.2 Ships. 13 1.3 1.3 12 12 1.3 1.3 1.2
14 10 1.0 1.0 11 1.1 1.0 1.0 Vehicles 14 09 1.0 0.9 1.0 1.0 1.0 09
15 32 36 29 33 37 4.0 36 Electronics 15 3.3 39 3.1 35 39 43 38
Other durable goods..... | 16 58 6.4 5.6 52 6.6 74 6.3 Other durable goods 16 5.7 6.4 5.6 5.2 6.6 7.3 63
Nondurable goods............. | 17 11.0 1.4 10.9 125 12. 10.2 10.7 Nondurable goods ... 17 120 1.5 1.3 121 124 10.5 11.0
Petroleum products ...... | 18 490 32 38 53 37 2.0 2.0 Petroleum products.. 18 5.1 33 43 5.0 3.9 22 22
Ammunition 19 26 26 25 21 2.7 2.8 29 Ammunition 19 26 26 25 2.1 27 28 28
Other nondurable goods 20 44 55 46 5.1 57 5.5 58 Other nondurable goods 20 43 5.4 45 5.0 5.6 54 57
Services .. 21| 1347 1724| 1561 149.6| 1804 1776 1819 Services... 21| 1280 159.1| 1470 139.7| 1669 163.1| 1666
Researc Researcl
development.... 2 407 50.5 50.2 408 56.6 49.1 55.4 development............ | 22 394 47.8 48.2 389 537 465 52.1
Installation support...... | 23 307 337 R7 305 348 35.2 342 Installation support.. 23 292 30.8 30.7 28.3 32.0 320 31.0
Weapons support Ll 24 15.1 20.0 17.7 16.9 21.0 21.5 20.7 Weapons support 24 144 18.8 16.8 16.0 19.7 201 19.3
Personnel support ........ 25 372 51.1 444 448 51.0 53.6 9 Personnel support ... 25 346 46.2 41.0 409 46.3 484 49.2
Transportation of Transportation of
material 26 5.7 10.6 58 10.7 109 111 9.6 material 26 52 9.1 5.2 96 9.4 93 82
Travel of persons . 27 5.3 6.5 5.3 59 6.1 71 71 Travel of persons.. 27 51 6.2 5.1 57 5.8 6.6 6.8
Less: Own-account investment*| 28 2.0 2.3 21 2.1 21 2.0 29 Less: Own-account investment®| 28 1.8 21 1.9 1.9 1.9 1.8 26
Sales to other sectors .. | 29 1.9 1.4 0.9 11 1.9 2.0 0.8 Sales to other sectors... | 29 1.8 1.3 0.8 1.0 1.7 1.7 0.7
30 §5.7 60.5 56.6 547 59.8 635 64.0 Gross investment’ 30 56.6 61.6 574 85.7 60.8 64.5 65.1
3 44 4.9 4. 4.6 4.5 5.1 5.3 Structures ........ 31 4.2 4.4 4.2 42 41 47 48
32 512 55.7 52.1 50.2 55.3 58.4 58.8 Equipment and software... 32 525 572 53.3 516 56.9 59.9 60.5
33 9.4 9.5 10.6 9.1 9.0 85 113 Alrcraft .... 33 10.3 10.5 11.5 10.1 10.0 9.3 12.6
34 33 33 33 30 3.0 33 3.9 Missiles 34 34 3.4 35 3.1 31 3.4 39
35 87 9.5 9.0 8.8 10.0 10.0 9.3 Ships.. 35 8.6 9.4 89 87 9.9 9.9 9.2
36 24 30 22 33 31 29 28 Vehicles 36 25 31 2.2 34 31 29 2.8
Electronics and software ...... | 37 9.8 10.6 9.6 9.8 9.9 10.7 12.0 Electronics and software.. 37 10.2 1.2 10.0 10.3 10.5 11.3 12.8
Other equipment.................. 38 17.6 19.7 174 16.2 20.3 23.1 194 Other equlpmem 38 17.5 19.5 17.3 16.0 20.0 228 19.2
Residual... 39 0.1 0.2 -0.1 0.5 0.2 0.1 -0.1

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured i in current dollars by
expenditures for goods and services and is d as ir in

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

ion of general g ployees and related
ndi

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment {construction and soft-
ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of generat government employees and related
expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Nore. Chained {2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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4. Foreign Transactions
Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2002 2003 2002 2003
v | [} i v
Current receipts from the rest of the world 1 1,322.0 1,317.8 1,319.7
Exports of goods and services 2 1,017.2 1,021.0 1,020.2
Goods’ 3 698.3 707.6 7077
Durable 4 484.8 4845 4859
Nondurable 5 2135 2231 2.7
Services 6 3188 3133 3125
Income receipts 7 304.8 296.8 299.5
Wage and salary receipts 8 31 3.2 33
Income receipts on assets 9 301.7 293.6 296.3
Interest 10 87.7 782 755
Dividends 11 745 79.1 83.8
Reinvested earnings on U.S. direct investment abroad 12 139.5 136.2 137.0
Cuerent payments to the rest of the world 13 1,8225 1,8471 1,859.9
Imports of goods and services 14 1,493.3 1,508.5 1,525.7
Goods' 15 1,2408| 1,254.2 1,272.4
Durable 16 788.0 7709 789.7
Nondurable 17 452.8 483.3 482.7
Services! 18 252.5 2543 253.3
Income payments 19 266.9 269.0 266.2
Wage and salary pay 20 85 87 85
Income payments on assets 21 2584 260.2 257.7
Interest 22 2114 1936 185.4
Dividends 23 370 345 47
Reinvested earnings on foreign direct investment in the United States 24 10.0 32.1 277
Current taxes and transfer payments to the rest of the world {net) 25 62.2 69.6 68.1
From persons (net) 26 40.2 401 3758
From government (net) 27 151 211 20.2
From business (net) 28 6.9 85 10.4
Balance on current account, NIPAs 29 -500.5 -529.3 -540.2
Addenda:
Net lending or net borrowing (-), NIPAs 30 4654 .. -501.9 -530.9 -5415
Balance on current account, NIPAs. 31 -464.1 —500.5 -529.3 -540.2
Less: Capital account transactions {net)? 32 1.3].. 14 1.6 13

Digitized for FRASER

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in sarvices. Beginning with 1986, repairs and alterations of equipment are reclas-

sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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National Data

Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003
v | I n [\
Exports of goods and
SEIVICES.....ooomreccrrerreinene 1 24 21 =37 -2.0 -1 9.9 210
Exports of goods™.............ccoon. 2 -4.0 1.9 -9.1 1.9 -1.7 8.6 21.2
Foods, feeds, and beverages.... 3 -20 0.2 -3.1 145] -121 76 85
Industrial supplies and
materials 4 04 26 24 75 -36 11 10.7
Durable good: 5 =21 23 -17 10.1 15 -84 11.6
Nondurable goods 6 18 28 48 6.1 -63 6.7 102
Capital goods, except
AUOMOLIVE.........ccrmseecricrnennns 7 -8.7 22| -156 -25 -1.1 19.7 36.4
Civilian aircraft, engines, and
1221 S 8 6.6 -96| -455| -21.3| -17.6 342 39.8
Computers, peripherals, and
parts. 9 -136 5.9 14.6 -74 -112 487 258
Other ... 10 -8.1 45 -11.0 36 5.1 11.8 377
Automotive , eng
and parts ........co...oocuereeninnnns 1 41 07| -145 59 -0.4 6.2 185
Consumer goods, except
automotive... 12 -4.0 6.0 -0.9 5.4 74 12.2 141
Durable good 13 -5.0 4.4 6.4 -85 15.5 18.2 320
Nondurable goods 14 -29 78 55 21.6 -0.2 6.3 =27
Other ...ovenvccrnennn 15 -1.0 -6.2| -148] -164 -4.9 -8.0 0.9
Exports of services’ .. 16 14 24 94| -10.1 0.2 127 20.7
Transfers under U.S. mi
agency sales contracts. 17 -32 59| -441( -189 28.7 51.7 14.6
Travel.......cccrneens 18 -3 -1.1 480 -361| -25.0 53.0 52.2
Passenger fares 19 =74 -129 146| -519 8.1 442 39.6
Other transportation . 20 24 34 16.5 -93 208 -137 279
Royalties and license fees 21 6.2 4.9 -85 14.0 0.1 54 5.9
Other private services 22 6.1 5.1 438 59 8.4 1.5 10.9
23 1.1 1.6 14 29 24 08 0.6
24 33 4.0 8.2 6.8 9.1 0.8 16.4
Imports of goods ' .. 25 3.7 48 74 6.6 13.7 -1.5 18.1
Foods, feeds, and beverages.... | 26 53 78 45 12.5 5.2 4.0 18.0
Industrial supplies and
materials, except petroleum
and products 27 29 30 93 -7.4 05 10.0 0.2
Durable goods ... 28 52 0.6 159 -105 -127 31 243
29 0.7 5.0 3.0 4.4 13.6 16.4| -17.9
30 -2.8 74 189 -126 55.5 -3.0 -16.1
Capital goods, except
AUOMOLIVE ... enciniraene 31 -17 6.0 48 -2.0 12.6 5.0 273
Civilian aircraft, engines, and
................................. 32| -198 -5.5 118.4 =377 03| -17.0 736
Computers petipherals, and
parts. 33 10.3 9.1 0.9 -0.4 18.9 15.8 36.4
Other .| 34 =31 6.3 -33 34 11.9 4.0 19.2
Aiutomotrve vehicles, englnes,
aNd PAMS ......cccnnersrmenirnnes 35 70 2.6 -0.3 -8.6 13.8| -14.0 35.0
Consumer goods, except
automotive 36 9.4 84 11.6 6.4 1.0 -0.2 279
Durable goods .. 37 114 7.0 75 -2.2 48 6.1 432
Nondurable goods 38 7.3 100 16.2 16.0 -2.8 6.4 131
Other-.... 39 47 -8.6 45| -513 §75| -19.3 13.8
Imports of services 40 14 0.0 122 -7.5| -108 13.4 8.6
Direct defense expenditures. 41 236 29 9.3 4.0 133 -10.7 -9.5
Travel 42 -82 -115 185! -332; 415 60.9 1.2
Passenger fares 43| -157 38 749 -316] -105 56.8 35.0
Other transportation . 4 29 29 126 106 -87| -148 41
Royalties and license fees 45 13.9 00| -321 58 11.8 133 41
Other private services .. 46 70 59 10.3 71 18 5.1 10.7
47 -2.4 -34 0.1 -3.8 -6.4 0.7 -38
Addenda:
Exports of durable goods ......... 48 -55 18 =131 -0.9 05 10.1 284
Exports of nondurable goods ... | 49 ~0.3 22 0.9 85 -6.4 55 6.4
Exports of agricultural goods2.. | 50 -25 -0.1 -1.2 1.5 -39 147 -5.2
Exports of nonagricultural
9OOTS.....omnreeiericrerinies 51 4.1 2.0 -97 1.1 -15 8.1 239
Imports of durable goods.. 52 41 39 5.1 -8.1 101 ~16 31.5
Imports of nondurable goods.... | 53 29 64 118 4.1 19.6 -14 -14
Imports of nonpetroleum goods | 54 44 4.5 6.3 -5.9 95 -14 22.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are

included in services. Beginning with 1986, repairs and al

d from goads to services.

2. Includes parts of foods, feeds, and beverages, of nondurabie mduslnal supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

Line| 2002 | 2003 | 2002 l 2003
[ I n v
Percent change at annual rate:
Exports of goods and
SOIVICES .....vvovrrennecrnere 1 =24 21 =37 -20 -11 8.9 21.0

Percentage points at annual
rates:

Exports of goods ' ...........cccec... 20 -281 129 -6.52 131 -1.18 6.01| 1458
Foods, feeds, and beverages.... 3| -0.10 000{ -0.15 068| -065 0.39 047
Industrial supplies and

materials........ 4 0.05 0.40 0.36 115 059 0.18 177
Durable goods .. 5| -011 0.13| -0.09 054 0.09| -051 0.68
Nondurable goods 6 0.17 027 046 061| 068 0.68 1.09
Capital goods, except
aqtgmoti\{e 7| -269 059 -480| -070( -031 5.19 9.66
8| -034| -047| -303| -1.10| -085 1.35 172
g9 -061 0.17 051 -029| -044 1.56 098
.1 10| -174 089 -229 0.68 097 228 6.96
Automotive vehicles, engines
ANd PAMS ..eovveeeeeevecercrnmnenens 1 0.30 007 -1.21 045| -003| -048 1.40
Consumer goods, except
automotive..... 12| -0.34 049 007 044 0.61 1.04 1.25
Durable goods .. 13| -0.23 019| -029| -037 0.62 077 1.36
14| -0.12 0.30 0.22 081| -0.01 027 011
15| -0.04| -026| -065| -071| -019| -031 0.04
Exports of services .| 16 0.42 0.76 277 -3.29 0.07 3.86 6.42
Transfers under U.S. milnary
agency sales contracts........ | 17 -0.04 007 -0.69| -023 0.28 051 0.18
Travel .........coo.... 18| -044| -005 262| -298| -174 272 3.08
Passenger fares 19 -0.13] =022 023 -1.14] -012 0.60 0.62
Other transportation.. 20 0.07 0.10 045| -0.30 058 -044 0.81
Royalties and license fees 21 0.25 021 -044 0.59 0.01 0.25 0.28
Other private service 22 0.70 0.61 0.58 0.72 1.04 0.20 1.44
Other 23 0.02 0.02 0.02 0.05 0.04 0.01 0.01
Percent change at annual rate:
Imports of goods and
SBIVICES ... cirvunninrnnes 24 33 490 8.2 -6.8 9.1 08 16.4

Percentage points at annual
rates:

Imports of goods....................... 25 3.09 3.94 6.21| -549| 11.04| -128) 1492
Foods, feeds, and beverages.... | 26 0.18 0.28 0.16 042 0.19 0.14 0.64
industrial supplies and

materials, except petroleum
and produ §] w27 0.33 0.31 1.02| -085 0.09 1.10 0.07
Durable goods .. 28 0.29 0.02 086 -0860| -0.72 0.16 1.23
Nondurable goods 29 0.04 0.28 0.16| -0.26 0.81 094| -1.16
Petroleum and products 30| -021 0.56 139 -1.11 399 -027 1.49
Capital goods, except
AULOMOLIVE ... kil -0.35 1.09 0984| -038 2,33 094 499
Civilian aircraft, engines, and
parts ... 32| -045) -0.11 131 -077 0.00| -028 0.93
Computers perlpherals “and
parts 33 0.52 041 005 -0.02 0.88 0.73 1.67
Other.... 34| -042 079 -042 041 1.45 0.50 2.39
Automotive vehicles, engines
and parts ... e | 35 0.96 0.41 -005| -121 1.83| -2.04 4.34
Consumer goods except
automotive 36 1.90 1.77 2.47 1.35 021 -0.04 567
Durable go 37 1.19 074 084| 024 0.52 0.65 431
Nondurable goo 38 0.72 1.02 1.63 159| -0.31 -0.69 1.36
Other............ 39 027, -047 027| -31M1 239 -112 0.70

Imports of services 40 0.23 0.04 200( -1.28/ -1.91 213 1.52
Direct defense expenditures . 41 0.26 0.04 0.12 0.06 020 -017; -0.14
Travel 42| -036| -046 069| -154| -191 1.71 0.44
Passenger fares 43 026 0.06 0.80| -051| -0.14 0.61 0.46
Other transportation.. 44 0.08 0.07 0.33 029| -027} -047 0.12
Royalties and license fees 45 017 0.00| -0.50 0.07 0.14 0.16 0.06
Other private services, 46 0.37 0.33 0.55 0.38 0.11 0.28 0.61

47| -001| -0.02 0.00| -002| -0.04 0.00| -0.02

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by Type of
Product, Quantity Indexes

[index numbers, 2000=100]
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services by
Type of Product

{Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line| 2002 | 2003 | 2002 2003 Line | 2002 | 2003 2002 2003
— - -
[\ [ 1l il v v ! 1 n v
Exports of goods and Exports of goods and |
services....... 1| 92512 94.409| 92.818| 92.353| 92,097 94.290| 98.893 services... 1) 99.273| 101.342| 99.964 | 100.842 101.044| 101.434| 102.049
Exports of goods'.. 2| 90.163| 91.853| 89.651| 90.076; 89.693| 91.572| 96.072 Exports of goods .. 2| 98.668| 100.680| 99.311| 100.159 | 100.589 | 100.529 | 101.443
Foods, feeds, and beverages.... 3| 100813 100618| 98.225| 101.612| 98.394| 100.205) 102.259 Foods, feeds, and beverages.... 3| 102.806 | 112.261| 106.681| 107.186 | 110.039 | 111.676| 120.142
Industrial supplies and Industrial supplies and
materials... 4| 96460 98.969| 97.101| 98.875| 97.982| 98.244| 100.773 materials 4| 95529 102.110| 97.570| 100.994 | 101.936 | 101.779| 103.731
Durable go 5| 89.461| 91486| 89.417( 915961 91940, 89.953| 92456 Durable goods . 51 98.428) 102.762| 99.278] 101.024 102.240| 103.047 | 104.735
Nondurablegoo s 6] 100.864 | 103.694 | 101.948| 103.468| 101.808 | 103.476 | 106.022 Nondurable goo 6| 93.863| 101.668| 96.560| 100.894| 101.684 | 101.001{ 103.092
Capital goods, except Capital goods, except
AULOMOUVE ...vveccrveenrrerirnncs 7| 82.346| 84.125| 81.264| 80.752| 80.523| 84.217| 91.007 AUOMOLIVE .....covevecrrrircsanns 7| 98816| 97.763| 98.354| 98.171) 98084 97.642| 97.154
Civilian aircraft, engines, and Civilian aircraft, engines, and
PaNS ...eevveccensercrrsnncenens 8] 96.861| 87.554| 90.851| 85.564| 81511| 87.735| 95407 PAMS .coovnirviereenecssisennenireee 8/ 108.378 | 112.505| 109.616| 110.862| 111.643 | 113.260( 114.257
Computers, peripherals, and Computers, peripherals, and
parts 9] 76562| 81.080| 79.127 77.623| 75.355| 83.216| 88.126 parts 9| 90.663| 88.522| B88.285| 88.904| 88.892| 88.144| 88.149
Other ... .| 10{ 80.700| 84.302| 79.935| 80.639| 81.648| 83.962| 90.960 Other.... 10, 98528 96.609| 98.074| 974221 97150 96.375| 95.487
Amomotlve vehicles, engmes Automotive vehicles, engines,
and .ol 11} 974111 98.140) 96.537| 97.942) 97.842| 96.299| 100.477 and parts . 11| 100.853 | 101.593 | 101.233| 101.416 | 101.483| 101.685| 101.789
Consumer goods, except Consumer goot
automotive 12{ 95.209 | 100.910| 96.036| 97.299| 99.042 | 101.941| 105.357 automotive ... 12| 99.134| 99.723] 99.292| 99.441] 99571 99.732{ 100.150
Durable% 131 94.194| 98.300| 94.002| 91949\ 95317 99.391)| 106.542 Durable goods . 13} 99.831| 100.265| 99.871| 99.807 | 100.205| 100.285| 100.666
Nondur Iegoo s 14| 96.334| 103.801; 98.292| 103.224 | 103.167 | 104.766 | 104.047 Nondurable goods 14| 98.375| 99.130| 98.660| 98.922| 98.886| 99.129| 99.586
.................... 15] 95.129| 89.184| 95.074| 90.909| 89.777| 87.922( 88.129 Cther.... e 15| 99.514| 102.201 | 100.456 | 101.461| 101.972| 102,103 | 103.269
Expor!sofservloes‘.. 16| 98.348 | 100.751| 100.660| 98.010| 98068 101.033) 105.893 Exponsofsennces 16| 100.740 | 102.941| 101.543 | 102.491| 102.166 | 103,587 | 103.521
Transfers under U.S. military Transfers under U.S. military
agency sales contracts........ | 17| 90.568| 95.920| 90.447| 85.827| 91.412] 101.457| 104.982 agency sales contracts . 17| 97.141| 98.774| 98.027| 98.105| 98.218| 99.558| 99.215
Travel ... 18| 81.359| 80.432| 87.425| 78.177( 72.757| 80.917| 89.876 Travel ... 18| 98.265| 100.775| 99.975) 99.904| 99.425 101.554| 102.217
Passenger fares. 19| 79460 69.191| 78.802| 65.611| 64.238| 70.392| 76.521 Passeng 191 103.699| 115.909 | 104.405| 110.099| 113.416| 120.069 | 120.051
Other transportal 20| 98.823| 102177 101.331| 98.879| 103.661| 99.918| 106.251 Other transportaf 20| 99.028| 104.677 | 101.744 1 106.370 | 102.403 | 105.381| 104.552
Royalties and license 21| 98.987| 103.869| 99.468| 102.785] 102.817 | 104.187| 105.686 Royalties and license 211 103.145| 105.066| 103.781| 104.690 ' 104.774 105.270| 105.528
O‘Kherpnvateserwces 22| 1145931 120.401| 115.908 | 117.583 | 119.984 | 120.439] 123.598 Other private services 22| 99.987| 101.515( 100.190| 100.867 | 101.240| 102.123| 101.831
Other ... 23| 103.615| 105.306 | 103.936 | 104.693 | 105.324 | 105.529 | 105.680 Other 23| 110.248| 105.971| 113.357 | 109.738 | 106.404 | 104.244 | 103.496
Imports of goods and Imports of goads and
SEIVICES ..o 24| 100.609 | 104.617 | 103.610 | 101.810 | 104.059| 104.277| 108.322 SEIVICeS.......ooocvvrvecners 24| 96.519| 100,030 97.694 | 100.435| 99.381 100.042  100.261
Imports of goods ™ ...................... 25| 100.400 | 105.226 | 103.586 | 101.829 | 105.144 | 104.739| 109.192 Imports of goods'..................... 25| 95345 98.113| 96.364| 99.086| 97.353| 97.972| 98.042
Foods, feeds, and beverages.... | 26| 110.150 | 118.731| 112429 | 115.791| 117.274| 118.428 | 123.431 Foods, faeds, and beverages.... | 26| 98.107) 102.283] 100.568 | 102.080 | 102.010 102.210| 102.832
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products 27| 99.102| 102.030| 102.638 | 100.689 | 100.827 | 103.270| 103.332 and products.... 27| 92485! 100.192| 94.376, 100.913| 99524! 99.681! 100.652
Durable goods.. 28| 98.696| 99.276| 102.846| 100.045| 96.710| 97.452| 102.899 Durable goods . 28| 92681 94.948| 92.924| 92.923| 92.903| 95.896| 98.067
Nondurable goods 29| 99.512| 104.492 | 102.459 | 101.320 | 104.594 | 108.636 | 103.419 Nondurable goods 29| 92.297) 105.849| 95.886| 109.251 | 106.486 | 103.936] 103.723
Petroleum and products 30| 100.595| 108.069| 104.309| 100.868 | 112.633( 111.781| 106.993 Petroleum and products 30| 85.601| 102.908( 93.762| 112.132| 96.417( 102.073 101.012
Capital goods, except Capital goods, except
AUtOMOtIVe.......convusecccrcrens 31| 87.117| 92.307| 88.768| 88310 90978 92.104| 97.834 automotive 31| 93717 92.302| 92724 92534| 92.405| 92.351| 91.920
Civilian aircraft, engines, and Civilian aircraft,
Cpans 321 91.865! B86.791| 96.437| 85668, 85.734| 81.828] 93.933 PAMS cocevivnscnmeeenecrimns 32| 105.069 | 105.617 | 103.516 | 103.964 | 104.862 | 106.505 | 107.135
omputers, perip|
parts 331 100,666 | 109.837| 102.304| 102.212 | 106.7401 110.731| 119.664 33| 83.168| 77.694| 81.045, 79.706| 78.399| 77.062| 75.608
Other ... 34| 81.911| 87.081| 83191 83.885 86272 87.126] 91.042 34 96610) 96.952| 96252} 96.530] 96.847| 97.230| 97.20%
Automotive vehicles, engines, Automotive vehicles, engines,
and parts ... 35| 103.782 | 106.519 | 106.300 | 103.929 | 107.339| 103.378 | 111.431 aNd PAS .....oovecerceeenrr s 35| 100.226 | 100.749 | 100.568 | 100.497 | 100.649 | 100.648| 101.204
Consumer goods, except Consumer goods, except
automotive... 36| 111.249| 120.629 | 116.750 | 118.566 | 118.847 | 118.786 126.317 automotive ... 36| 98.168| 97976, 98.037| 97.924( 97.975( 97.979| 98.024
Durable goods.. 37| 110.513 | 118.236 | 114.260 | 113.626 | 114.969 | 116.690 | 127.658 Durableg 37( 97.186| 96.469| 96.771| 96.556| 96.501| 96.468| 96.352
Nondurablegoods 38| 112.098| 123.325 119.538 | 124.044 | 123.163| 121.154| 124.938 Nondura Iegoods 38| 99.243f 99.623| 99.429| 99.424| 99.585| 99.629( 99.854
Oth 39| 106.584 | 97.404) 109.006| 91.065| 102.013| 96.677| 95.859 39| 98.689| 100.862| 99.204  100.397 | 100.681| 100.957 | 101.414
lmponsofserwces‘ ... | 401101787 101.774 | 103.842 | 101.828 | 98.938| 102.100| 104.230 Imporlsofservices‘ .......... .| 40| 102.665| 110.248 | 104.681 107.525 | 110.212| 111.108 | 112.148
Direct defense expenditures . 41 138.861| 142.946 | 141.124| 142.502 | 147.008 | 142.891| 139.382 Direct defense expenditures . 41| 102.864 | 121.252| 109.320 118.294 | 121.253| 120.155{ 125.308
42 B87.414) 77.403| 88458| 79.974| 69.954| 78.782| 80.901 42| 102.622| 114536 | 105.003 | 109.518| 115.005| 114.430 | 119.190
Passenger fares. 43| 71.767| 74.524| 77.403; 70.393| 68.473| 76.626, 82.603 Passenger fares 43| 114.628 | 116.994 | 114.742 | 116.064 | 118.351 118.980 114.579
Other transportation . 44| 97.525| 100.312| 101.234 | 103.822 | 101.477| 97.484| 98.464 Other transportation. 44 95.363| 107.672; 98.017 101.173 | 106.456] 111.140| 111.918
Royalties and license fees 451 113.433| 113425} 107.511) 109.036| 112.127| 115.685| 116.851 Royalties and license fees 45| 103.093| 105.029| 103.745! 104.654 | 104.738 | 105.234 | 105.491
Other private services .. 46| 120,550 | 127.658 | 123.480 | 125.606 | 126.193| 127.769| 131.064 Other private service 46| 103.288 | 105.575| 104.471 | 105.339 | 105.569 | 106.060| 105.333
Other 47| 99.890| 96.473| 98.782| 97.821| 96.226| 96.387| 95.460 47| 100.906 | 107.452 | 102.322 | 104.750 | 107.297 | 107.942 | 109.819
Addenda: Addenda:
Exports of durable 48| 86.738| 88272 85918 85718 85.835| B87.930| 93.604 Exports of durable goods.......... 48( 99.198| 99.342| 99.121( 99.293| 99.444| 99.321| 99.309
Exports of nondural gl)ggood .| 49| 99.337| 101.488| 99.620| 101.674| 100.006 | 101.345 | 102.926 Exports of nondurable goods.... | 49| 97.333| 103.635| 99.655| 102.029| 103.083  103.171| 106.258
Exports of agricultural goods?.. | 501{ 100.641| 100.519| 97.202| 99.874| 98.883( 102.342| 100.976 Exports of agricultural goods?.. | 50| 102.581} 113.113) 106.837 | 107.766| 109.938 | 112.044] 122.703
Exports of nonagricultural Exports of nonagricultural
g 51| 88.398| 91225 89.100| 89.349| 89.014| 90.767| 95.770 goods 51| 98.360| 99.692| 98.714| 99555/ 99.844| 99.610| 99.757
Imports of durable goods.. 52| 97.646| 101.472) 100.200| 98.103| 100.502| 100.091| 107.191 Imports of durable goods.......... | 52| 96.141{ 85933| 95.821| 95.744| 95734| 96.031) 96.224
Imports of nondurable goods.... | 53] 105.815| 112.569| 110.265| 109.127 | 114.118 | 113.723 | 113.309 Imports of nondurable goods.... | 53| 93.857| 101.921| 97.267| 104.905| 100.195 | 101.364 | 101.219
Imports of nonpetroleum goods | 54| 100.340 | 104.881| 103.493| 101.927 | 104.276 | 103.920| 109.400 Imports of nonpetroleum goods | 54| 96.427 | 97.602| 96.624| 97.674| 97.488| 97.526| 97.721
1. Exports and imports of certain goods, pri ity military equipment purch 1. Exports and imports of certain goods, primarily miiitary equipment purchased and sold by the Federal Government, are

included in services. Beginning with 1986, repairs and al

d and sold bythe Federal Government, are
e from goods to services.

2. includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive cansumer goods.
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included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages of nondurable industriai supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2002 | 2003 | 2002 2003
I\ 1 I n v
Exports of goods and
SeIVICES .........coovnemnicens 1] 1,0068| 1,049.0{ 1,017.2| 1,021.0; 1,020.2| 1,0485  1,106.3
Exports of goods'..................... 2| 697.8) 7254 6983 7076, 7077 7221) 7644
Foods, feeds, and beverages.... 3 496 541 50.2 522 519 536 58.9
Industrial supplies and
materials 4| 1535 168.4 167.8 166.4 166.4 166.6 1742
Durable goods 5 56.0 59.8 56.5 58.9 59.8 59.0 616
Nondurabie goods .. 6 975 108.6| 101.4 107.5 106.6 107.6 112.6
Capital goods, except
AUOMOIVE.....oovvvvevtsseenn, 70 2905f 2936| 2854| 2830 2820 2936| 3157
Civilian aircraft, engines, and
8 50.5 474 47.9 45.6 438 478 52.4
9 386 399 388 384 372 40.8 432
10 201.5| 206.3| 1986 199.1 201.0| 205.0f 2201
1Al 789 80.1 785 79.8 798 78.7 82.2
Consumer goods, except
automotive 12 844 89.9 85.2 86.5 88.1 90.9 94.3
Durable goods 13 439 46.0 438 429 446 46.6 50.1
Nondurable goods .. 14 404 439 414 436 435 443 44.2
Other 15 408 393 4.2 39.8 39.5 387 39.2
Exports of services’ ... 16] 3091 3236, 318.8] 313.3| 3125| 3264 3419
‘Transfers under U.S. military
agency sales contracts 17 11.3 122 1.4 10.8 115 13.0 134
Travel .............. 18 66.5 66.8 720 64.4 59.6 67.7 75.7
Passenger fares.. 19 17.0 16.6 17.0 149 15.1 175 19.0
Other transportation 20 29.2 319 30.7 31.3 31.6 314 33.1
Royalties and license fees.. 21 441 47.2 44.6 46.5 46.6 474 48.2
Other private services 22| 1253] 1336| 1269| 129.6] 1328] 1344] 1376
Other 23 15.6 15.3 16.1 15.7 15.3 15.0 15.0
Imports of goods and
services.... 24| 1,433.1| 15439 14933 15085 1,525.7| 1,539.0| 1,602.2
imports of goods ! 25| 1,190.3| 1,283.2; 1,240.8| 1,254.2| 1,272.4| 1,275.6 1,330.
'00ds, feeds, and beverages.... | 26 497 55.8 52.0 543 55.0 55.6 58.
Industrial supplies and
materials, except petroleum
and producis 27| 1584, 1766 167.3| 1755| 1733 1778 1797
Durable goods 28 80.9 834 84.5 82.2 795 826 89.2
Nondurable g 29 775 932 82.8 93.3 93.9 95.2 90.4
Petroleum and product . 30 1035 1334] 1175) 1359, 1305 137.1] 1299
Capital goods, except
automotive...........veeccrrrrcereeens 31| 2833| 2957| 2857 2837 2918\ 2953 3122
Civilian aircraft, engines, and
32 255 242 264 235 237 23.0 266
33 752 76.5 745 732 75.2 76.6 81.3
.1 34| 1827] 1950| 1849 187.0| 1929 1956, 2044
Automotive vehicles, engines,
and parts .......ooeeeeevcecreinnnns 35| 2037 2102 2094| 2046 2116| 2038 2209
Consumer goods, except
automotive..... 36| 3080| 3333] 3228, 3275 3284 3282; 3492
Durabie goods 371 1606| 170.6; 1654| 1641| 1659 168.4| 1840
Nondurable goo 38| 1474 16271 157.4| 1634| 1625| 159.9| 1653
1111 39 837 78.2 86.1 728 81.7 ni 80.6
Imports of services 40| 2427 260.6| 2525| 254.3| 253.3| 263.5( 2715
Direct defense expenditures 41 19.2 233 208 22.7 24.0 231 235
Travel ............. 42 58.0 57.4 60.1 56.7 52.1 58.3 624
Passenger fares. 43 200 21.2 21.6 198 19.7 221 23.0
Other transportation 4 385 447 411 435 447 449 456
Royalties and license fees. 45 19.3 19.6 184 18.8 19.3 200 203
Other private services 46 797 86.3 82.6 847 85.3 86.7 884
Other 47 8.0 8.2 8.0 8.1 8.2 8.2 8.3
Addenda:
Exports of durable goods ......... 48| 4898) 499.2| 4848, 4845 4859 4971| 5292
Exports of nondurable goods ... | 49| 208.01 2263| 2135] 2231| 221.7| 2249 2352
Exports of agricultural goods2.. | 50 545 60.1 54.9 56.9 575 60.6 65.5
Exports of nonagricultural
51| 6433 6653| 6434 6507 6502 661.4| 698.9
52| 7704 799.0| 7880 7709| 7897 7889| 8465
Imports of nondurable goods.... | 53| 419.9| 484.2| 4528 4833| 4827( 486.7| 4842
Imports of nonpetroleum goods | 54| 1,086.8| 1,149.9| 1,123.3| 1,1183| 1,141.8{ 1,138.4| 1,200.9

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.6. Real Exports and Imports of Goods and Services by Type of

Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2002 2003 2002 2003
v | 1 n v
Exports of goods and
services.... 1y 1,014.2( 1,0350] 1,017.5 10124 1,009.6, 1,033.7 1,084.1
Exports of goods* 2| 7072, 7v204| 7032, 7065 7035, 7182f 7535
Foods, feeds, and b 3 48.3 482 47.0 486 471 48.0 49.0
Industrial supplies and
materials 4 160.7 164.9 161.8 1647 1633 163.7 167.9
Durable goods 5 56.9 58.2 56.9 58.3 58.5 572 58.8
Nondurable goads . 6| 1039 1068| 1050 1066, 1049 1066 109.2
Capital goods, except
automotive .. 7| 2940 3003| 290.1| 2883| 2875 3007, 3249
Civilian alrcrait englnes "and
PartS ... 8 46,6 421 437 411 39.2 422 459
Computers peripherals, and
parts? 9
{07111 (SO 10| 2045| 2136 2025 2043{ 2069, 2127| 2305
Automotive vehicles, engines,
1 783 789 7786 787 786 774 80.7
12 85.1 90.2 85.8 87.0 88.5 91.1 94.2
Durable goods 13 44.0 459 439 429 445 46.4 49.8
Nondurable goods . 14 41.1 44.3 419 440 44.0 447 444
Other......ccmirecenn 15 41.0 385 41.0 392 387 37.9 38.0
Exports of services' .| 16} 3068| 3143 3140, 3057{ 3059, 3152 3303
Transfers under U.S. military
agency sales contracts .. 17 116 12.3 11.6 11.0 117 13.0 135
Travel . 18 67.0 66.3 72.0 644 60.0 66.7 74.1
Passeng 19 16.4 14.3 16.3 13.6 133 14.6 15.8
Other !ransponatio 20 295 305 302 295 309 298 317
Royalties and license 21 428 449 43.0 444 445 45.0 457
Other private services 22| 1253] 1316| 1267, 1285 131.2| 1317| 1351
Other.. 23 14.2 144 14.2 143 144 144 144
Residual. 24 0.3 -08 0.1 0.1 0.7 -0.8 -1.4
Imports of goods and
services.. 25 1,4847) 1,543.9] 1,529.0| 1,5025! 1,535.7] 1,538.8, 1,598.6
Imports of goods .| 26| 1,248.4| 1,308.5| 1,288.1| 1,266.2| 1,307.4| 1,3024| 1,357.8
Foods, feeds, and beverages.... | 27 50. 54 517 53.2 53. 545 56.8
Industrial supplies and
materials, except petroleum
and products .| 28y 1712 1763, 177.4| 1740 1742] 1785 1788
Durable goods ... 29 87.3 878 91.0 88.5 85.5 86.2 91.0
Nondurable goods . 30 83.9 88.2 86.4 85.5 88.2 91.6 87.2
Petroleum and products. 31} 1209 1299, 1254 121.2] 1354 1343, 1286
Capital goods, except
QUIOMOLIVE ......ccovunvriiveiriins 32| 3023, 3203 3080{ 3065/ 3157 3196 3395
Civilian aircraft, engines, and
PAMS s 33 242 29 25.4 226 226 216 248
Computers petipherals, and
parts? 34
Other.......cooovccciniciicnnnns 35 188.1 201.1 1921 193.7 199.2 201.2 210.2
Automotive vehicles, engines,
and parts ... 36 2033 2086 2082| 2036 2103 2025 2183
Consumer goods, except
automotive 37| 3137, 3402| 329.2| 3344 3352 3350| 3562
Durable goods 38 165.3 176.8 170.9 169.9 1719 1745 1909
Nondurable goods . 39 1485 163.4 158.4 164.3 163.2 160.5 165.5
Other .| 40 84.8 775 86.8 725 812 77.0 785
Imports of services'.............. 41| 2364 2364 241.2| 2365 2298 237.2] 2421
Direct defense expenditures...... 42 18.7 19.3 19.0 19.2 19.8 19.3 18.8
Travel ..o .| 43 56.6 50.1 572 517 453 51.0 52.3
Passenger fares. 44 174 18.1 18.8 171 16.6 186 201
Other transportatiof 45 404 416 419 43.0 420 404 408
Royalties and license fees . 46 187 18.7 17.7 18.0 185 191 18.2
Other private services 47 77.2 817 79.0 80.4 80.8 81.8 839
48 79 76 78 7.7 76 76 76
Residual 49 -05 -26 -05 -1.3 -21 -2.2 -4.3
Addenda;
Exports of durable goods....... | 50| 493.7/ 5025| 4891 4879 4886, 5005/ 5328
Exports of nondurable goods.... | 51| 2137 2183 2143| 2187 2151| 2180, 2214
Exports of agricultural goods®.. | 52 53.1 5341 51.3 52.7 522 54.0 53.3
Exports of nonagricultural
GOOGS ....vvvvvcecsiorses 53| 6540 667.3| 6518 6536| 651.2| 664.0{ 7006
Imports of durable good: 54| 8014| 8328| 8223 8051| 8248 8214| 8797
Imports of nondurable goods.... | 55| 447.4| 4759| 466.2| 461.4( 4825 480.8| 479.1
Imports of nonpetroleum goods | 561 1,127.1| 1,178.1| 1,1625| 1,1449| 1,171.3| 1,167.3| 12289

1. Exports and imports of certain goods, primarily military equipment purchased and d sold by the Federal Government, are
re

included in services. Begin

inning with 1986, repairs and

of

from goods to services.

1t al
2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.
3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Nore. Chained {2000) dollar series are calculated as the product of the chain- ?;pe quantity index and the 2000 current-

dollar value of the corresponding series, divided by 100. Because the formula for t

e chain-type quantity indexes uses weights

of more than ane period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

SURVEY OF CURRENT BUSINESS
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Table 5.1. Saving and Investment
[Billions of dollars]

|

Seasonally adjusted at annual rates

Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed

Investment by Type
[Percent]
Seasonally adjusted at annual rates
Linej 2002 | 2003 | 2002 2003
v I ] 1] [\
Private fixed investment..... 1 =37 44 21 11 6.1 15.8 9.3
Nonresidential............c.....cccoeneens 2 -7.2 29 =0.1 -0.6 70 128 9.6
Structures.........c..ooooeececcvverenns 3| -184 -5.0 -5.6 -4.0 39 -1.8 =71
Commercial and health care. 4/ -164 82 48| -166 24 22 -7.3
Manufacturing............oovvevcceee 5| -461| -207| -26.7] -166 88 -28| -159
Power and communication.... 6 -19 -5.0 26 122) -240; -16.0 -58
Mining exploration, shafts,
and wells 7| -283 16.1| -15.8 301 89.1 8.9 0.1
Other structures*. 8 -171 -30 -32 -09 136 -14 94
Equipment and software 9 -28 55 1.7 0.5 8.0 17.6 15.1
Information processing
equipment and software ... | 10 04 138 -15 173 16.8 274 171
Computers and peripheral
equipment 1 138 326 12.0 29.2 48.6 534 30.6
Software? 12 -25 9.0 -34 116 9.9 15.2 157
13 -29 10.0 -5.9 174 9.7 26.8 1.7
14 6.2 -35 -3.1 74 -1.3 1.5 -0.9
15| =101 -9.1 181 -274 -76 4.8 237
Other equipment* 16 -1.7 34 31| -105 43 25.2 17.2
Residential..... 49 75 6.8 45 45 219 8.6
Structures.. 49 75 6.8 45 4.2 220 8.6
Permanent site 441 8.2 6.2 8.2 0.4 20.8 21.3
Single family 4.1 9.1 8.3 85 0.1 215 247
Multifamily 39 1.2 -9 57 -4.8 15.4 5.5
Other structu 6.2 6.3 75 -1.0 1.8 23.8 ~8.6
Equipment 238 10.0 6.8 6.5 213 193 123
Addenda:
Private fixed investment in
SHUCKUPES ...oovvvoveccsreriers 24 47 341 24 1.6 4.1 13.8 34
Private fixed investment in
equipment and software ....... 25 -28 56 1.7 0.6 8.1 17.6 15.0
Private fixed investment in n
structures®.. 26 -5.4 23 16 26 0.7 94 74
Nonresidenti e | 27] 1786 -4.9 -5.6 -4.0 39 -1.8 -7
Residential structures........... 28 42 6.7 6.2 6.5 -1.0 16.2 163
1. Consists primarily of religious, educational, vocational, lodging, , farm, and and | struc-

tures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2.B b

xcludes soft

d;’ or bundled, |nu_ p

and other equipment.

Line| 2002 | 2003 | 2002 2003
[\ ! il I} v
Gross savin 1] 1,5394 .. 1,470.2|..............
Net saving .. 2] 2508 1611 ..

Net private 3| 4940 647.4|..
Personal savmg 4| 1832 188.1
Undistributed corpo

profits with inventory
valuation and capital
consumption adjustments. 5 3108 3189( 2929| 3838
Undistributed profits ......... 6 1516 1791 1747| 1535
Inventory valuation
adjustment................... 7 22 [, -108| -281 12 181
Capital consumption
adjustment.............coe.. 8| 1615 2282 150.7{ 146.3| 2292 260.1| 2771
Wage accruals less
dishursements 9 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net government saving. 10 . . .
Faderal ........... 1
State and local. e | 12
Consumption of fixed capital 13 X x 3 . 5 312

Private . 14 i R X . . ,092.
Dome: 15] 902 . 908, : . . ;
Households and insf 16| 1752| 1837 1787 1824| 1832 1848| 1843

17| 2108| 2182 2133| 2153| 2174] 2192| 2210
18 89.1 90.9 89.8 90.0 90.5 91.3 918
191 1217 127.3| 1235 1253; 1269 1279| 1292
Gross domestlc
investment, capital
account transactions,
and net lending, NIPAs... | 20| 1,4622|............ 1,453.3| 1,411.7| 1,428.6| 1,524.1|.............
Gross domestic investment .......... 21| 1,926.3{ 2,018.2| 1,953.8| 19410 19688 2,042.6| 2,1245

Gross private domestic
investment .........o...coovieriennnn. 22| 1,589.2| 1,671.4| 1,6147| 1,605.3| 1,624.3| 1,689.1| 1,767.0

Gross government investment.. | 23| 3371| 347.8| 339.0( 3358| 3445| 3535| 3578

Capital account transactions
24 13].... 14 1.6 1.3
25| -465.4 . . 5| -521.6].
Statistical discrepancy ...... 26 -T12 -16.7 23.2 -8.3 54.0.
Addenda:

Gross private saving 27 1,737.3].

Gross government saving. 28
Federal ........ 29
State and local. 30 0.

Net domestic inves! . 31 7335

Gross saving as a percentage
of gross national Income... | 32 146 .. 13.8 129 13.2 13.3 ]

Net saving as a percentage of
gross national income ....... | 33 24| i 16 0.8 1.2 15 ]

1. Consists of capital transfers and the acquisition and disposal of nonproduced nenfinancial assets.
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3.
related equipment, and ofﬁoe and acoounhng equlpment
4. Consists primarily of furniture and fixtures, ag

service industry y, and

medical eq

5. Consists primarity of

Ired homes’ P

commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

and instruments, photocopy and
machinery, mining and oilfield machinery,

dormitories, net purchases of used structures, and brokers’



D-38 National Data March 2004

Table 5.3.2. Contributions to Percent Change in Real Private Fixed

Investment by Type
Seasonally adjusted at annual rates
Line| 2002 | 2003 | 2002 2003
v [ I n v

Percent change at anﬁual rate: I

Private fixed investment .... 1 -3.7 44 2.1 1.1 6.1 15.8 9.3
Percentage points at annual

rates:

Nonresidential .... -5.09 204 -008. -0.39 464 8.59 6.33

Structures ... -3.64| -~085 -0.94| -066 062| -027; -1.10

Commercia -124] -0.16 015/ -047
Manufacturing.... -0.84| -022| -028| -0.15 007( -0.02| -0.13
Power and oommumcanon -006| -0.16 0.08 037| -085( -050! -0.16
Mining exploration, shafts,

and wells -0.65 025 -027 041 1.10 0.16 0.00
Other structures ..

7

8l -073] -0.111 -0.12| -0.03 046| -0.05| -033
Equipment and software g -145 2.89 0.86 0.26 4,02 8.85 743
Information processing

equipment and software... | 10 0.10 367| -043 429 4.35 7186 459
Computers and penpheral
0.61 1.38 2.26 268 1.67

equipment
Software?. -0.38 1.18 1.05 1.65 1.64
i -0.65 1.73 1.04 283 1.28
14| -055] -031: -028| -065| -O.11 013| -007
1.31 -248| -057| -034 1.59
025| -0.89 0.34 181 1.32

2,15 1.46 1.50 718 294

Industrial equipment.
Transportation equipment.
Other equipment? .

Residential 17 1.40 2.36

Structures 18 1.39 231 2.12 143 1.40 7.08 2.88
Permanent site . 19 0.70 1.53 1.18 156} ~0.08 4.04 4.05
Single family . 20 0.63 1.50 1.38 145 0.02 373 416
Multifamily ... 21 0.07 003| -0.20 011 -0.10 031 -0.11
Other structures®.. | 22 0.69 078 094| -0.13 1.49 304 -1.17
Equipment.......c....ccoooeccvvmniens 23 0.01 0.04 0.03 0.03 0.10 0.09'  0.06
Addenda:
Private fixed investment in
SHUCIUMES. ... 24| 224 1.46 1.18 0.78 2.02 6.81 1.78
Private fixed investment in
equipment and software...... | 25| -1.44 2.94 0.89 0.29 an 8.95 749
Private fixed investment in new !
SHUCIUMESS......correvvcrirercres 28] -238 0.94 0.75 112 0.34 429 312

27| -342| -085| -094| -0.66 062| -027| -1.09
28 1.04 1.79 1.69 178 -0.28 4.56 422

4

Nonresidential structures..
Residential structures...

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers'
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
{Index numbers, 2000=100]

Seasonally adjusted

Line | 2002 2003 3002 2003

v Lol W v
Private fixed investment..... 1| 93.258| 97.357| 93.718| 93.968 | 95.378| 98.932, 101.149
Nonresidential 2| 88.683| 91.278| 88.378| 88.248| 89.751) 92.485| 94.630
SHUUCIULES........ovrvecrenrcrccrieenns 3| 79492 75.547| 76.304| 75523 76.244| 75.906 74514
Commercial and health care. 4| 78414| 71997| 75818| 72464| 72.032| 72430, 71.064
Manufacturing.... . 5| 48.152| 38.186( 39.892, 38.125| 38.936| 38.662| 37.023
Power and communication. . 6| 101.099| 96.056| 100.672| 103.600| 96.746| 92.625| 91.253
Mining exploration, shafts,
and wells. 7| 84947| 98.644| B80.863| 86.362| 101.267 | 103.455) 103.491
Other structures' .. 8| 79.462| 77.056| 76.014| 75.833| 78.285| 78.007| 76.100
Equipment and software 9| 92.144| 97.246| 92927 93.047| 94.851| 98.779| 102.309

Information processing
equipment and software ... | 10| 98.211! 111.777| 100.115| 104.182 108.297 | 114.996| 119.632
Computers and per|phera|

equipment. . 11| 116.477 | 154.434 | 124.706 | 132.950 | 146.791 | 163.361 | 174.634

12} 95.068| 103.602| 96.336| 99.021| 101.393 | 105.045 | 108.949

13| 93.181| 102.472| 93.191| 96.996| 99.259( 105.335( 108.297

p 14| 85452: 82.419| 84.117| 82516| 82.247| B2554| 82.360
Transportation equnpme . 15| 79.729| 72460 79.073| 73.002| 71.581| 70.701| 74.556
Other equipment? ............... 16| 94.721| 97945 96.101| 93.460| 94.445| 99.913] 103.964

Residential 17| 105.228} 113.124 | 107.629 | 108.828| 110.021 | 115.616 | 118.031

18| 105.263 | 113.124 | 107.680 | 108.872| 110.006 | 115.609 | 118.009
191 104.698| 113.313 107.205| 109.347| 109.229| 114.509| 120.168
20 104.256| 113.740| 107.149 | 109.368 | 109.394 | 114.842| 121.354
211108435 109.695| 107.671/ 109.162) 107.826) 111.682) 110.109
22| 106.126| 112.827| 108.405| 108.134| 111.196| 117.296 | 114.683

Other structuress..

Equipment 23| 103.061 | 113.348 | 104.386 | 106.050} 111.289| 116.316 | 119.737
Addenda:

Private fixed investment in

SHUCHLTES cccvvc.nnecrrcrnenns 24| 94525, 97.500| 94.613| 94990 95952! 99.107, 99.949
Private fixed investment in !

equipment and software ....... 25| 92.233| 97.377| 93.020| 93.153| 94.984| 98.922( 102.450
Private fixed investment in new

structuresS............... .| 26 93.263| 95.397| 93.192| 93.784 93.952| 96.097| 97.756

Nonresidential structures..
Residential structures...

27| 79.540| 75.605| 76.362| 75.579| 76.303| 75.965| 74.571
28| 104.439| 111.464 | 106.888 | 108.582| 108.308 | 112.440| 116.526

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,’ or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photecopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machlnery constructlon machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not

5. Consists primarily of manufactured homes, improvements, dormltones, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ issions on the sale of
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2000=100}

Table 5.3.5. Private Fixed investment by Type

[Biliions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line| 2002 | 2003 2002 2003 Line | 2002 2003 2002 2003
v | ] n v v | I il v
Private fixed investment ... 11 101.155| 102.291| 101.341 | 101.808 | 101.796 | 102.319 | 103.241 Private fixed investment..... 1| 1,583.9| 1,6723| 1,5904.6 1,606.2| 1,630.1| 1,699.5| 17533
Nonresidential ....................c.c..... 2| 98.859| 98.664| 08.658( 08.579 98.293| 98.678| 99.106 Nonresidential.... 2| 1,080.2) 1,109.7} 1,074.3| 1,071.8| 1,086.9, 1,124.4| 1,155.5
Structures ... 3| 106.974 | 109.165( 107.274 | 108.268 | 108.559 | 109.268 | 110.547 Structures... . 3| 266.3] 2583/ 266.3| 256.1| 259.2( 259.8( 258.0
Commercial and health care 4| 106.613| 108.969( 107.163| 108.256 | 108.503 | 108.894 | 110.221 Commercial and health care. 4 1150 1078 1#11.7| 1079| 107.5( 1085/ 107.7
Manufacturing.............cceeeneens 6| 108.449| 111,097 109.255( 110.373| 110.622| 111.019} 112.372 Manufacturing...............coneeenr 5 16.6 135 13.9 134 13.7 13.6 132
Power and communication ... 6| 105.265 | 108.489 106.124  107.071 | 108.046 | 108.952 | 109.886 Power and communication.... 6 498 48.8 50.0 51.9 48.9 47.2 46.9
Minirr:g exploration, shafts, Min:? axploration, shafts,
wells 7| 111.934] 110.208| 108.705| 109.203 | 108.379| 110.830| 112.418 wells.... 7 258 29.5 239 25.6 298 311 31.6
Other structures’.. 8| 106.419] 108.823 | 107.065| 108.092 | 108.401 | 108.801| 109.997 Other structures ' 8 59.1 58.6 56.9 57.3 59.3 59.3 58.5
Equipment and software. 9| 96.121] 95270| 95.781| 95.404| 94961, 95.251| 95.464 Equipment and software 9| 8139| 8514 8179, 8158 8277 864.6| 8975
Information processing Information processing
equipment and software... | 10| 91.736| 88.744| 90.553| 89.512| 89.077| 88.684| 87.704 equipmentand software... | 10| 421.3, 463.8| 4241 4362, 451.2| 477.0] 4908
Computers and peripheral Computers and penpharal
equipment 11| 70466| 62.065| 66.951| 64.232| 62.648| 61.254| 60.125 1 83.3 97.2 849 86.8 935| 101.8| 106.8
Software?. 121 100.279| 99.274| 100.067 | 99.417, 99.439( 100.013| 98.226 Software? 12| 1679, 1812 1698 1734| 1776 1851 1885
Qther....... 13) 96.068| 95.232| 95613| 95451} 95479) 95.016| 94.983 Other3...... 13; 170.1) 1854 1693| 1758] 1801} 190.2| 1955
Industrial equipm .. | 14 101.049| 101.875| 101.279 | 101.552 | 101.683 | 102.058 | 102.205 Industrial equipment. 14| 1375| 1337 1356{ 1334| 1332 1341| 1340
Transportation equipmen 15| 99.792| 103.920| 101.286] 102.079| 100.133 | 103.593 | 109.877 Transportation equipment. 15| 1280 1211 1288| 119.8| 1153 117.8| 1317
Other equipment*. 16| 102.272| 103.295 | 102.653 102.996 | 103.344 | 103.488 | 103.351 Other equipment* 16| 1271 1327| 1294 126.3| 1281 1357 1410
Residential ...... 171 107.105 | 111.257 | 108.184 | 109.881 | 110.485 | 111.321| 113.343 17| 503.7| 5626 5203 8344 543.2| 5751 5978
Structures . 18| 107.231{ 111.496 | 108.331 | 110.074 | 110.712| 111.565| 113.634 18, 496.1| 5545| 5127 5267| 536.3| 566.9| 5894
Permanent site . 191 107.550 | 112.083| 108.707 | 110.780 | 111.212] 111.932 | 114.408 19| 2985| 3368| 3089 321.0( 321.9| 3397 3644
Single family . 20) 107.706| 112,199 108.820 | 110.895| 111.327| 112.047 | 114.526 Slnglefamlly 20| 2659 3023} 2761| 287.2| 2884 3047 3291
Muttifamily .... 211 106.2601 111.018{ 107.674| 109.727 110.155{ 110.868| 113.320 Muttifamily ... 21 326 34.4 328 33.8 33.6 35.0 36.3
Other structures 22| 106.747 | 110.604 | 107.764 | 109.006 | 109.955| 111.006 112.450 Other structures®. 22| 197.7{ 217.8| 2038| 2057 2133| 2272 2250
Equipment 23| 99.571| 96.848| 99.291| 98.224| 96.764| 96.593| 95.811 Equipment 23 76 8.1 76 77 79 83 84
Addenda: Addenda:
Private fixed investment in Private fixed investment in
res.. 241 107.159| 110.731| 107.986 | 109.479{ 110.002 | 110.815| 112.629 SHUCIUIBS ..ccovvrrevveoecrenns 24| 7624| 8128| 7690| 7828 7945| 8267 8473
Private fixed i Private fixed investment in
equipment and software........ 25( 96.150| 95.282| 95811 95.427| 94.975| 95260 95.464 equipment and software ....... 25; 8214| 8595 8256| 8234| 8356f 8729 9060
Private fixed investment in new Private fixed investment in new
26| 107.033{ 110.531 | 107.809 | 109.360 | 109.789| 110.535 | 112.437 structures®.............coruruenr 26| 695.9| 7352 7004 7150| 719.1| 7405| 7662
27| 106.984 | 109.192 | 107.287 | 108.289 | 108.582 | 109.316| 110.583 Nonresidential structures.. 27| 265.6| 257.7| 2557| 2555| 2586| 259.2| 2574
Residential structures........... 28| 107.011| 111.247 | 108.065 | 109.931 | 110.437| 111.189| 113.430 Residential structures............ 28| 430.3| 4775| 4447| 4595, 4605, 4813 5088
1.Consistsgnmarilyofrelngtous ducati ional, lodging, railroads, farm, and amusement and recreationat struc- 1, Consists primarily of religi ducati |, lodging, railroads, farm, and and ional struc-
tures, net purchases of used structures, andbrokers commissions on the sale of structures. tures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, |n computers and other equipment. 2. Excludes software “embedded, or bundied, |n computers and other equipment.
3.4 ip medical equip and photocopy and 3. Includ medicat equip and instruments, photocopy and
related ‘ office and related equipment, and office and acwunhngeq ent.
4, (bnslsispnmanlyommnureandﬁx!ures agnwlturalmachlmry construction machinery, mining and oiffieid machinery, 4, Consus1spnmanlyoffurnm1reandﬁxnues, .,' ltural machinery, i hinery, mining and oitfield machinery,
service industry machinery, and el service industry maché p not ifi
5. Consists primarily of manufactured homes, |mprovements dormitories, net purchases of used structures, and brokers’ 5. Consists pnmarnyof manuf d homes, i impr dormitaries, net purchases of used structures, and brokers’

oommtssaons on the sale of residential structures.
ludes net purch: of used and brokers’ issions on the sale of structy
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commissions on the sale of structures. of used stmctures and brokers' commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokars’ commissions on the sale of structures. 6, Excludes net
purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000 dollars]

National Data

March 2004

Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2002 | 2003 | 2002 2003 Line| 2002 | 2003 | 2002 2003
v | [] 11l v v I Il 1] v
Private fixed investment .... 1| 1,565.8| 1,634.6| 1,573.5| 1,577.7| 1,601.4  1,661.0| 1,698.3 Chlange Inﬁperlvate 4 9 22 29 58 105 137
nventories. 1 5. \ . . . - .
Nonresidential 2] 1,0926| 1,124.6| 1,088.9| 1,087.3| 1,105.8| 1,139.5| 1,165.9 N 2 24 23 48 02 7 43 23

Structures .. 3| 2490 236.6 239.0( 2365 2388, 237.7{ 2334 Mining, utilities, and construction 3 29 28 36 83 25 0.2 0.0
Commercial and health care 4 107.9 99.0 104.3 99.7 99.1 99.6 97.7 Mani Tl?adurlng 4 75 ~125 38 -12.4 -153 —161 6.1
Manufacturing...........coesssecens 5 15.3 121 127 121 124 12.3 118 Durable goo 5 95 112 18 133 -139 159 15
Power and communication ... 6 47.3 450 47.1 485 453 434 427 8 20 13 57 0.9 13 0.2 47
Mining exploration, shats, 7| 09| -14| 65 52| 51| -14| 62

and wells . 71 @&l s 200 25 78 Bl 28] Durable goods industries 8| -5 -12| 39| oe| 51| 740 70
Other structures . 8 555/ 838/ 531| 530} 547 545| 5. Nondurable goods industries... | 9|  06] 0.1 25| 58 00| 61| -08

Equipment and software 9| 846.7) 8936 853.9| 8550 871.6] 907.7( 940.1 Retail trade ..........ccrreermemrrinrieenns 10 19.1 171 266 26.9 15.2 1.0 15.3

Information processing Motor vehicle and parts dealers | 11 12.7 99 201 187 15.1 11 47
equipment and software... | 10| 459.3| 522.7; 4682| 487.2| 5064| 537.7| 5594 Food and beverage stores......... 12 0.0 -03 -04 0.8 -0.9 14 -25
Computers and penpheral General merchandise stores 13 1.2 0.9 A7 03 -05 0.1 38

11 Cther retail stores 14 5.2 6.6 22 70 15 85 94
12| 1675| 1825( 169.7| 1744 1786, 1850 191.9 Other industries .......... 15 0.2 0.9 08 -22 46 0.6 0.7
14 11| 13ta| i3s| 1314| 1oT0| iot4| iorq Addende
14 136. . . k 31. E . in private i : _ _
Tansportation equip i5| 1282 1165 1272| 1174 54| 1137| 199 CEngenpivateimentores..| 18| 54 0% 202 081 58 -los 18]
Other equipment 16 1243 1285 126.1 122.6 123.9 1311 136.4 Nondurable goods indUStI"i;S‘ 18 _0:7 -38 -121 -11.8 47 5:4 -4.0
Residential ..... 17| 4703| 5066 481.0; 4864 491.7| 516.7| 5275 Nonfarm industries .................. 19 87 1.4 250 -12 -3.0 -6.2 16.0

Structures .. 18| 4627| 497.2| 4733 4785 4835| 508.2| 5187 Nonfarm change in book

Permanen 19| 2775 300.3| 284.1| 2898| 2895| 3035| 3185 No;afl‘l:fn e 20| 144| 188| 448 489 -125| 72 381
Single famil 20| 2469| 2693 2537 259.0| 259.0| 271.9( 2874 d
Muttifamily Y 21| 306| 310 304 308 305 316 311 adjustmen 21] 57| -184| -199) -50.1 94 10 -221

Other structures®. 22| 1852| 196.9| 1892| 1887 194.0| 2047| 200.1 Wholesale rade...... 2, 08 -4 65, 52| 51| 14 6.2

Equipment 23 76 83 77 78 82 86 88 Merchant wholesa_ e..... 23 -1.8 0.1 4.6 0.7 -48 0.1 5.1

Residual 24| 50| -177| 72| -104| -154| -208| -249 Bgn"ﬁfag,‘;"ggo'gg”s"'es" 240 =210 0 30 38 42 56 64
Addenda: . INAUSIES ...c.....cccrcrrrrn 25 02 -0.2 17 -4.6 0.6 5.7 -13

Private fixed investment in Nonmerchant wholesale
SIUCHUPBS.......ocecceeeerseeerenecee 26| 7118 7339 7122 7150 7223} 746.0f 7523 A0E ...oeooeeee e srssreeeens 26 0.9 -1.3 18 -5 -03 -15 1.1

Private fixed investment in
equipment and software....... 2, 8543 9020\ 8616 8628, 8798 0163) 9489 1. This serles is derived from the Census Bureau series “current cost inventories”

Private fixed investment in new 2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA
RVl L — 27| 6502| 665.1| 6497| 6538/ 6550 669.9| 6815 inthis table reflects the mix of methods (such as firstin, first-ut and lastn, first-out) y lerived p
Nonresidential structures...... | 28| 2483| 236.0| 2384| 2359| 2382| 237.1| 2328 from Census Bureau statistics (see footnote 1). This mix differs from that underlylng business income derlved pnmanly from
Residential structures........... 29 4021) 4291| 4115 4180 417.0( 4329| 4486 Internal Revenue Service statistics,

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3, Excludes software embedded or bundied, |n computers and other equipment.

4. Includes i e medical equip
related equipment, and office and acoounung equipment.

5. Consists primarily of furniture and fictures, agnounural machmery, oonstrucuon machinery, mining and oilfield machinery,

it and instruments, photocopy and

service industry machinery, and
6. Consists pnmanly of manufactured homes, lmprovemenls dormitories, net purchases of used structures, and brokers’
ions on the sale of resi | structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
doilar vaiue of the coresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry

[Billions of chained (2000) dollars}] [Bitlions of dollars}
Seasonally adjusted at annual rates Seasonally adjusted quarterly totals
Line | 2002 2003 2002 2003 Line | 2002 2003
v i 1] | v v | ] ] v
Change in private Private inventories...............cmmenn. 1) 1,500.2| 1,525.8f 1,516.9| 1,530.8| 1,546.7
inventories 1 57 0.7 25 16 -45 8.1 149 Farm 2| 1349| 1368 138 151.4| 1534
. 2 -33 -1.0 ~35 1.2 -2.0 -2.8 -0.6 Mining, utilities, and CONSIIUCHON............o.cccummmeucccrmmenes 3 51.7 55.6 54.3 53.3 52.1
M|n| U?a utilities, and construction.. 3 =21 2.3 -33 6.9 -2.2 -0.2 -0.1 Manutacturing 41 4430 4487 4411 437.7| 4420
Manufacturing 4 -75( -123 -38| -122| -15.1 -15.8 ~5.9 Durable s industri 51 2637 2623| 257.5) 254.1 256.3

Durable goods lndustrles . 5 -96 -11.2 19| -134| -140 -159 -1.4 Nondurable goods industries ... ] 179.2 186.3| 1836 1836 1857

Nondurable goods industries.... 6 21 -1.2 -5.7 1.0 -1.3 0.2 4.4 Wholesale trade 71 3442 34841 3437 3458, 3527
Wholesale trade............., 7 -0.7 -11 6.5 4.7 4.6 -1.3 6.2 Durable s industries ... 8! 1989 1996| 1980, 19700 2006

Durable goods industries.......... 8 -1.5 -1.3 4.0 0.6 -5.2 -7.6 70 Nondurable goods industries... 9| 1453] 1485 1457| 1488| 1521

Nondurable goods industries.... 9 [X:] 01 25 5.1 0.4 58 0.6 Retail trade 10| 4138| 4232| 4257| 4286| 4320
Retail trade ...........o.ccuvevvrnenssenssecens 10 19.2 17.2 26.6 271 15.3 11.0 15.2 Motor vehicle and parts dealers . 11| 135.0| 1406( 143.1| 1420] 1417

Motor vehicle and parts dealers | 11 129 10.1 204 194 15.4 1.2 48 Food and beverage stores ...... 12 335 341 34.2 351 349

Food and beverage stores........ 12 0.0 -0.3 04 08 -0.9 1.4 ~2.3 General merchandise stores... 13 65.3 65.6 65.6 65.8 66.9

General merchandise store: 13 12 0.9 47 03 -05 01 37 Other retail stores 14 180.0f 1829 1828| 1858 1885

Other retait store 14 52 6.7 22 7.2 16 85 9.3 Other industries 15 1126 113.4 113.9 1141 114.6
Other industries 15 0.3 1.0/ 07| -21 47 0.6 0.7  Addenda:

Residual %) -03 -08 06 11 05 02 -2 Private inventories 16| 15002] 15258 1,516.9| 1,530.8| 1546.7
Addenda: Durable %'oods industries ... 17| 678 685, 682, 678.4| 686.1
Change in private inventories... | 17 57 07 21.5 1.6 —4.5 -91 14.9 Nondurable goods industries.. 18| 821.4| 8408 8348 8525/ 8606
Durable goods industries...... 18 6.2 3.0 32.8 1.1 -1.0| -16.0 17.8 Nonfarm industries 19| 1,365.3| 1,389.0| 1,378.7| 1,379.4( 1,393.3
Nondurable goods industries | 19 -04 ~21 -10.6 -89 -34 6.1 -21 Wholesale trade 20| 344, 348.1 3437| 3458| 3527
Nonfarm industries . 20 9.3 20 254 0.3 -24 -5.9 15.9 Merchant wholesale trade. 21 2952 298.3| 2959 2978| 3035
Wholesale trade ..... W2 -07 -1.1 6.5 -4.7 —4.6 -1.3 6.2 Durable goods industries.... 22 1716 1730 171.7| 1711 174.3
Merchant wholesale trade ... | 22 -1.6 02 47 ~-0.3 —43 0.1 5.1 Nondurable goods industries.. 23} 1236] 1253 1242| 1267 1291
ﬁunraable ra%'oods industries.. | 23 =21 0.1 3.0 39 -4.3 -57 6.5 Nonmerchant wholesale trade.... . 24 49.0 49.8 479 480 49.2

londurable goods 2 .
SIS o 2 05 01 17 40 04 54 14 Final sales of domestlc business=................... 25| 680.1) 6879 6969/ 7169 7239

Nonmerchant wholesale Final sales of goods and structures of
208 o 25 09 13 18 44 -03 15 11 domestic business?................ccmmnnnccs 26| 3681 3724| 3756 3921 3976
Ratios of private inventories to final sales of

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS). domestic business:

Chained (2000) dollar series for real change in private inventories are calculated as the period-to-period change in Private inventories to final sales 271 221 222 218] 214, 214
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because Nonfarm inventories to final sales... 28 2.01 2.02 1.98 1.92 1.92
the formula for the chain-type quantity indexes uses weights of more than one period, the conesponding chained-doliar esti- Nonfarm inventories 1o final sales of goods and
mates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines. structures. 29 3N 3.73 3.67 352 350

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dotlar
inventories in this table is not the current-dollar change in private inventories component of GOP. The former is the difference
between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical
voiume of inventories valued at average prices of the quarter. (n addition, changes calculated from this table are at quarterly
rates, whereas, the change in private inventories is stated at annual rates.

2. Quarteriy totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of househalds and institutions and of general government, and it includes a smail amount of final sales by farm
and by government enterprises.

Nore, Estimates in this table are based on the North American Industry Classification System (NAICS).
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National Data

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained (2000} dollars]

Seasonally adjusted quarterly totals

March 2004

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100]

Seasonally adjusted

Line| 2002 2003
v | I n v

Private inventories!.................cccocvevccrnrernecens 11 1,4904( 1490.8| 14886 14874/ 1,491.1
Farm 21 1233) 1236| 1231 1224 1223
Mining, utilities, and CONSTUCHION..................ocvereecneerreenne 3 50.1 483 478 47.7 477
Man ring 4| 4432| 4402| 4364| 4324 4310
Durable s industries. 5| 2662| 262.8| 259.3| 2554| 255.0
Nondut goods industries. 6 177.0 177.3 176.9 176.9 1758
Wholesale trade 70 3448 3436 3425| 3421| 3437
Durable goods industries. 8| 2039| 2041 2028| 2009 2027
Nondurable goods industries. 9| 1406| 139.4| 1395 140.9| 1408
Retail trade 10| 4152| 4220| 4258| 4286| 4324

Motor vehicle and parts dealers ...............coo.ccconeecuens 11, 1383 1431 1469| 1472] 1484

Foodand b ge stores 12 324 326 323 327 321

General handise stores 13 64.8 64.8 64.7 64.7 65.6

Other retail stores 14, 179.9| 181.7| 1821 1842, 1866

Other industries 15] 1135 11307 1144 1143 1144
Residual 16 04 0.1 0.1 0.1 0.3
Addenda:

Private inventories 171 1,490.4| 1,490.8| 1,489.6( 14874 14911
Durable goods industries. 18| 690.7| 6935{ 693. 689. 693.6
Nondurable goods industries. 19| 799.4| 79721 7963! 7979 797.3

Nonfarm industries 20 1,367.21 1,367.3| 1,366.7| 1,365.2| 1,369.2

Wholesale trade 21| 3448| 3436| 3425 3421, 3437
Merchant wholesale trade .. 22| 2954| 2953 2942 2943| 2955

Durable goods industries. 23] 1758| 176.8| 1757| 1743 1759
Nondural goods industries. 24 119.3 118.3 1183 1197 119.4
Nonmerchant wholesale trade 25 494 483 483 479 48.2
Final sales of domestic business?. 26| 589.2| 5940 597.8| 6148 6209
Final sales of goods and structures of
domestic business?.................coooeeccmicenns 27| 3604| 3649( 3675 3828 3868
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales ... 28 2.53 251 249 242 240
Nonfarm inventories to final sales . 29 2.32 230 229 222 221
Nonfarm inventories to final sales of goods and

structures. 30 379 375 372 357 354

Line | 2002 2003
I\ | I 1] 1

Private inventories'...............c..ccocrnnnevonenns 1| 100.660 | 102.351| 101.828 | 102,921} 103.727
Farm 21109.398| 110.661| 112.251| 123.698 | 125.436
Mlnmuumies, and CONSLAUCHON..........cccermenrenmiacccnnns 3| 103.308 | 115.114[ 113.545( 111.649 | 109.185
cturing 4| 99.945| 101.933| 101.072| 101.213| 102.562
Durable goods industries 5| 99.073| 99.807; 99.290| 99.488| 100.516
Nondurable goods industries 6] 101.248| 105.108 | 103.739 | 103.798 | 105.614
Wholesale trade 7| 99.828| 101.301| 100.369] 101.063| 102.617
Ourable goods industries...... 8| 97516| 97.768) 97622 98.043| 98.953
Nondurable goods industries 9| 108.334 | 106.587 | 104,509 | 105.596 | 108.077
Retail trade 10| 99.664| 100.295( 99.9841 99.999| 99.905

Motor vehicle and parts dealers ... 11| 97612 98.310] 97.394| 96.425| 95446
ood and b ge stores 12| 103.358 | 104.579 | 105.646 | 107.264 | 108.830

General merchandise SI0r8S...........cc.euueccrmmmnresnmeens 13| 100.869 | 101.160 | 101.415]| 101.613| 101.859

Other retail stores 141 100.074} 100.671( 100.393 100.850  101.052

Other industries 15| 99.237| 100419 99.794| 99.849| 100.119
Addenda:

Private inventories 16| 100.660 | 102.351| 101.828 | 102.921| 103.727
Durable goods industries 17| 98.283| 98.781| 98.399| 98.429| 98.906
Nondurable goods industries 18] 102.748| 105.473 | 104.828 | 106.842 | 107.935

Nonfarm industries 19| 99.860| 101.589| 100.876| 101.037| 101.760

Wholesale trade 20| 99.828| 101.301| 100.369 | 101.063 | 102.617
Merchant wholesale trade.... 21| 99.938| 101.008] 100.560| 101.191| 102.677

Durable goods industries. 22| 97.605| 97.866( 97.721( 98.153| 99.106
Nondurable goods industries 23| 103.591| 105.862 [ 104.964 ( 105.888 | 108.158
Nonmerchant wholesale trade 241 99.155( 103.057| 99.173| 100.248| 102.224

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes caiculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
value added of househoids and institutions and of general government, and it includes a small amount of final sales%y farm

and by government enterprises.

Nore, Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2000) dollar inventory series are calculated to ensure that the chained {2000) dollar change in inventories for
2000 equals I!;g‘ current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year chain-

and
most detailed lines for inventories.
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are equal. The residual line is the difference between the first line and the sum of the

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2002 2003 2002 2003
W | 1 n \%
Corporate profits with inventory valuation and capital consumption adjustments .............. 1 934.9 927.1 1,022.8
Domestic industries 2 767.9 7784 8743
Financial' 3 248.6 268.4 279.6
Nonfinancial 4 519.3 5100 594.7
Rest of the world 5 166.9 148.7 148.5
Receipts from the rest of the world [} 2140 2154 220.8
Less: Payments to the rest of the world 7 47.0 66.6 723
Corporate profits with inventory valuation adjust: 8 784.2 780.9 793.6
Domestic industries 9 . 617.2 632.1 645.1
Financial 10 X 2434 2618 260.6
Federal Reserve banks 11 i 212 21.2 20.5
Other financial? 12 2322 222.1 240.7 2401
Nonfinancial 13 3343 3739 370.3 384.5
Utilities 14 22.0 22.8 28.1 211
Manutacturing 15 733 95.1 87.1 80.3
Durable goods 16 88 252 171 139
Fabricated metal products 17 97 121 89 121
Machinery 18 15 -1.3 -28 -27
Computer and electronic products 19 -184 -1.2 -56 -18
Electrical equipment, appliances, and components 20 17 0.7 0.7 -0.9
Motor vehicles, bodies and trailers, and parts 21 -1.0 -1.7 73 -1.9
Other durable goods?® 22 15.3 16.6 8.6 9.1
Nondurable goods. 23 64.6 69.9 70.0 66.4
Food and beverage and tobacco products 24 28 324 324 30.6
Petroleum and coal products 25 6.4 8.7 202 206
Chemical prod 26 17.5 19.4 18.9 15.8
Other nondurable goods* 27 79 94 -15 05
Wholesale trade 28 491 479 39.8 42,6
Retail trade. 29 76.7 739 729 85.0
Transportation and warehousing 30 2.3 24 5.6 129
Information 31 -20.2 -126 ~114 -8.0
Other nonfinancial 3 32 1355 144.4 148.1 150.7 .
Rest of the world 33 1534 166.9 148.7 148.5 157.7...

1. Consists of finance and insurance and bank and other holding companies.
2. Consists of credit i diation and related activities; ties, commodi
cial vehicles;, and bank and other holding companies.
3. Consists of wood

mineral prod primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile g'roduct mills; apparel; leather and allied products; paper products; printing and relatad support activities; and plastics and rubber products.
i

8. Consists of agriculture, forestry, fi
educational services, health care and social assistance; arts, entertainment, and recreation; accommodation al
Note. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

food services; and other services, except government.

, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;

and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
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Table 7.1. Selected Per Capita Product and Income Series in Current and

Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle

Chained Dollars Output
[Dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2002 2003 2002 2003 Line [ 2002 2003 2002 2003
v i [l 1] v v i ] ] v
Current dollars: Motor vehicle output ...... 1 14 26 -49 -6.4 21 26,6 2.9
Gross domestic product .. 1 37,018| 37314| 38,110 Auto output ..... L2 38 -9.3 =52 -231 93 48| -215
Gross national product 2 37114| 37.428| 38240]... Truck output.... 3 16.8 9.8 48 41 -15 394 16.6
Personal income... 3| 30,913 31577 31,038 31,201| 31,463 31,713 Final sales of domestic product | 4 29 40| -17{ 52 94 657 -17.2
Dlsposablepersm' 4| 27259| 28,180| 27,425| 27,720| 28,022 28,501 Personal consumption
Personal consumption expenditures s| 51| 40| -as| 57| 61| 455 -122
expenditures.... 5| 25622| 26,636| 25923| 26208| 26,398 26,888 New motor vehicles 6 78 s2| -200 -85 59.2 415 -339
Durabie goods . 6 3162 3233 3136( 3,097| 3,186, 3346 Aut 7 09 19| -311 17 206 a8l 044
Nondurable goot 70 7237 7590 7.324| 7502] 7468 7,652 i : ' ' . . :
Services ........... 8) 15224\ 15812| 15464) 15600 15744] 15891 utlty vehicles)........... 8| 146 151 -277| -148| 96| 681 -385
Chained (2000) dollars: Net purchases of used autos
Gross domestic product . 9/ 34981| 85721| 35115 35208| 35393 36,004 and used light trucks........ 9| -06, 541 749 17| -523| 595| 1003
Gross national product ... 10} 35,057 |..riienns 35245| 35300 35503 36,125 Used autos ............ccoo.. 10| 24| 51| 1343 46| -559| 432| 589
Disposable personalincome ... | 11| 26,355| 26,761 26,320\ 26,419| 26,673| 27,011 Used light trucks
Personal consumption (including utiity
gXPe&d“uL%sa.,. 12| 24,773 25295 24,3;? 2;,3;? 22,‘1‘2; 23'2&23 vehicles) ... 11 14 -59 271 =171 477 795 1524
urable s. 131 3321 3528| 3, , g | p
Nondurable goods 14| 700| 7286| 7125| 7208 7213| 7323 Pm‘;‘jrﬂmg‘m‘;“" 12 jg v A T B 4 B
Services 15| 14,369 | 14,511 14430 14,450| 14477| 14,539 08, 14 20 63 42| 73l 39 206 113
Population (midperiod, thousands) | 16 | 288,240 | 291,086 | 289,360 | 290,016 | 290,689 | 291,445 Tucks 15 2 06 138|403 8.9 33 541
Light trucks (including
utility vehicles) 16 -1.5 22 293 -353 6.6 18.8 59.3
Other 17 -04 -45( -239] -554 18.1 85.4 379
Net purchases of used autos
and used light trucks......... 18 1.0 -0.8 309, -445| -253 60.9 87.0
Used autos .........cecceee 19 07 -89 -21| -382| -375 397 69.6
Used light trucks
(including utility
vehicles) .......cereerrnecnrees 20 27 71 731 -496! -123 81.0 102.2
Gross government
investment.... 21 -3.0 -23 497/ -33.0, -134 513 26.7
22 -6.1 -32 984 3.0 -41.0| -339 78.7
23 ~1.9 =20 355 -434 06 97.6 14.4
24
25 123 95 83 -03 246 -211 435
26 12.0 41| -130 -1.9 306 -278 334
27 12.7 16.2 359 1.2 19.0f -141 534
28 5.3 -0.3 53] -24.2 2981 -26.2 441
29 6.2 -3.6 =501 -302 257 -18.0 46.9
30 41 37 188} -169 345 -342 411
31
Autos 32
New. 33
Domestic 34
Foreign. 35
Used 36
Trucks 37
New. 38
Domestic 39
Foreign 40
Used" 41
Addenda:
Final sales of motor vehicles to
domestic purchasers ............ 42 3.0 24 -83; -116 141 386 6.9
Private fixed investment in new
autos and new light trucks .... | 43 -17 -1.8 120| -317 -87 236 36.0
Domestic output of new autos?. | 44 76 -75| -27.3| -182 21.3 -26 -82
Sales of imported new autos®.. | 45 23 -35| -11.5( -173 03 94 -8.3
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1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes

[Index numbers, 2000=100]
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Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line| 2002 | 2003 | 2002 2003 Line | 2002 | 2003 | 2002 2003
1\ | I n v v I L] n v
Motor vehicle output...... 1| 106.114| 108.876 | 106,813 | 105.066 | 105.603 | 112.016 | 112.818 Motor vehicle output ...... 1| 96.777| 95018 96.199( 95.813| 94.680| 94.640| 94.939
Auto output.... 2| 97.520| 83452 93731 87.782| 89.751 90.801| 85473 Auto output ... 2| 97527| 92913 96.359| 94.071! 93.115| 92.367| 92.100
Truck output... 3| 112.246 | 123.295| 116.150 | 117.333| 116.888 | 126.998 | 131.959 Truck output .. 3| 96.264| 96.072( 96.031| 96.686| 95457 95.788| 96.358
Final sales of domestic produci 4] 104.935 | 109,107 | 103.103 | 101.727| 104.045| 118.043 | 112.613 Final sales ofdomesﬂcproducl 4| 96900 94.561| 96.367| 95.503| 94.101| 94.145| 94.495
Personal consumption Personal consumption
expenditures..... §| 111.862 | 116.391 | 110.333 | 108.737 | 112.868 | 123,958 | 120.003 expenditures ... 5| 97943 94.620| 96.952| 95.763| 95211 94.399| 93.106
New motor vel 6| 118.775| 128.547 | 118.064 | 115.467 | 129.705| 141.455| 127.559 New motor vehicl 6| 97.832| 96417 97.881| 96.977| 96441 96.310] 95940
Autos 7| 99.265| 97.360| 94.762| 95.168| 99.732| 100.675| 93.864 A 7| 98.370! 96.535| 98278 97.160| 96.592( 96.330| 96.057
Light g Light trucks (including
utility vehicles).............. 8] 137.091| 157.847| 139.966 | 134.544 | 157.870 179.761 159.213 utility vehicles) .............. 8| 97429| 96.290| 97576 96.811| 96295 96.237| 95816
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9| 98674 93.324| 95.906| 96.305( 80.039! 89.946| 107.008 and used light trucks........ | 9| 98.078| 89.731| 94.408| 92558| 91.960| 89.048| 85.357
Used autos 10| 94.282| 89500 95489| 96.566| 78.695  86.084| 96.656 Used autos 10| 98.071| 88.853| 94.150| 92.203| 91.379| 87.516( B84.313
Used light trucks Used light trucks
(including utility {including utility
vehicles) 11| 103.938] 97.837| 96438| 96.030| 81.662| 94.521| 119.137 vehicles) 11| 98.086| 90.724| 94.676| 92.943| 92611 90.768( 86.572
Private fixed investment . 12| 82904| 80.380 83.551| 77.085| 79.087| 81.661 83.686 Private fixed investment. 12| 97482 101.578| 99.043} 100.167 | 97.352( 100.720 | 108.078
New motor vehicles 13| 88.124| 86.187| 92.017| 82525, 81.327| 86.950) 93.948 New motor vehicles .. 13 97.376| 97.271| 97.398| 98.238| 96473| 96.661| 97.711
14| 91.113| 85415| 93567 86.412] 80.697| 86.105 88.444 Autos.... 14| 98.357| 96.523| 98.274| 97.153| 96.580| 96.314| 96.045
15| 86.167| 86.684| 91.028{ 80.010{ 81.736| 87.501| 97.489 15| 96.704| 97.757| 96.788] 98.977| 96.408| 96.889| 98.752
16| 91.285| 93.282| 97.468| 87.418| 88.821| 92.722| 104.168 16| 95453| 96.108| 94.915| 97.586| 94.382] 95.110| 97.354
17| 72009| 68.743| 73512 60.079| 62.626( 73.081| 79.188 Other. 17| 101.000 | 103.431| 103.225| 103.532| 103.531{ 103.085 | 103.576
Net purchases of used a o8
and used light trucks . 18| 96.139| 95.337| 105.139| 90.767 | 84.389| 95.044| 111.150 and used light trucks........ | 18 97.438| 91.855| 95477| 95952| 95.652| 91.359| 84.455
Used autos 19 90087 82.113| 93.567| 82.965| 73.766| 80.200| 91.521 Used 19| 97516 91.786| 95411 95.696| 95405| 91.347| 84.694
Used light trucks Used light trucks
(including utility {including utility
vehicles) ...........ccceeeennens 20| 102.982| 110.275/ 118.220| 99.596; 96.385| 111.801| 133.319 VEhiCIes) ......counneccccrranne 20| 97.361( 91941 95.543| 96.194] 95.886| 91.394| 84.289
Gross government Gross government
21(102.799 | 100.417 | 106.499 | 96.340| 92.927| 103.058 | 109.343 investment.. 21| 99.530| 101.439 | 100.580 | 101.019| 100.082 | 100.839 | 103.815
22| 97475| 94.330| 104.622| 105.405| 92.362| 83.272| 96.283 Autos.... 22(100.153| 99.542| 99.715| 98.296( 98.030| 99.921| 101.922
23] 104.807) 102.668| 107.202| 92986| 93.115] 110.396| 114.174 Trucks .. 23| 99.323| 102.187 | 100.899 | 102.083| 100.875| 101.258 | 104.531
24 Net exports 24
25| 108.501{ 118.809 | 114.830 | 114.733| 121.218| 114.249| 125.037 25! 102.010] 103.770| 103.070 | 103.304 | 103.549| 103.920 | 104.306
261 120.195| 125120 | 122.244 | 121.654| 130.056 | 119.903| 128.867 26| 101.293| 102.618} 102.300 | 102.296| 102.518| 102.628 | 103.028
27| 98.225| 113.178| 108.257 | 108.587 | 113.407 | 109.191| 121.528 27| 102.757 | 104.884 | 103.806 | 104.276| 104.542 | 105.172 | 105.545
281 103.027 | 102.739| 106.349 | 99.235| 105.929| 98.196| 107.596 28( 101.278| 102.170| 101.561 | 101.635( 102.005 | 102.086 | 102.953
291103.627| 99.921| 104.705| 95.721! 101.353| 96.441| 106.168 291 101.009| 101.652 | 101.409 | 101.377 | 101.443| 101.443 | 102.343
.| 30| 102.320 | 106.081| 108.282 | 103.390 | 111.336 | 100.289| 109.310 30( 101.595| 102.747 | 101.736 | 101.929( 102.629 | 102.801 | 103.630
Changelnpnvate Invemodes L3 Change in private inventories.... | 31
32 Autos 32
New 33 New. 33
Domestic 34 D 34
Foreign 35 Foreign 35
Ut 36 Used 36
Trucks 37 Trucks 37
New 38 New. 38
Di 39 Domestic 39
Foreign 40 Foreign. 40
sed’ 41 Used® 4
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domesticpurchasers ............ 42| 104.192| 106.654 | 103.365| 100.228 | 103.588( 112.402| 110.400 domestic purchasers ............ 42| 97.813| 96.120| 97.412) 96.741| 95.730| 95.763| 96.245
Private fixed investment in new Private fixed investment in new
autos and new light trucks.... | 43| 91.202| 89.538( 95.584 | 86.910| 84.950| 89.566| 96.727 autos and new lighttrucks ... | 43| 96.819| 96.343| 96506 97.420| 95417| 95699| 96.836
Domestic output of new autos® | 44| 98.291| 90.882| 91.575| 88.391( 92.766| 92.163| 90.209 Domestic output of new autos2. | 44| 98.761| 97.382| 98.803( 97.821| 97.373| 97.214| 97.120
Sales of imported new autos®.. | 45| 101.050 97.475| 101.539| 96.842| 96.922| 99.132| 97.005 Sales of imported new autos® .. | 45| 98.366| 96.530 98.278| 97.156| 96.585| 96.324| 96.054

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment. 3. Consists of personal consumption expenditures, private fixed i and gross gc it
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Table 7.2.5B. Motor Vehicle Output Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line [ 2002 2003 2002 2003 Line | 2002 2003 2002 2003
v | ] ] v v | ] 1] 1%
Motor vehicle output 1| 3748| 3776 3751| 367.5| 3650 387.0/ 391.0 1 387.3| 397.4( 389.8| 3835, 3854| 4088 4117
Auto output... 2| 1437 1241 1365 124.7| 1262 1267| 1189 2| 1473| 1336| 141.6| 1326| 1356 137.2( 1291
Truck output.. 3| 2311 2535| 2387 2427| 2388] 260.3| 2722 3| 2401 263.7| 2484 251.0| 2500 2716 2822
Final sales of domestic product 4| 3604 365.6| 3521 344.3| 347.0| 23939 3772 Final sales of domestic produ(-‘t 4| 371.9| 386.7| 3654 3606 3688 4184( 399.1
Personal consumption Personal consumption
5| 3566 358.3| 348.1| 338.9| 349.8| 380.8( 363.6 expenditures 5| 364.1| 378.8| 23591 3539 3674 4035 3906
6| 2490{ 2655 2476| 239.9| 268.0f 2919 2622 New motor vehicles . 6| 2545| 2754| 2529| 2474| 2779| 303.1( 2733
71 1011 974 96.5 95.8 99.8( 1005 934 Autos. 7| 1028 1008 98.2 986 1033 1043 97.2
Light frucks (including Light trucks (including
utility vehicles)............ 8| 1478 1682 1511 1441 168.2| 1914 1688 utility vehicles) .............. 8| 151.7| 1747| 1549 1489 1747| 1989 176.2
Net purchases of used autos Net purchasas of used autos
and used light trucks ........ 9; 1077 928 1005 99.0 81.7 889 1014 9| 1098 1038 106.7| 1071 89.0| 100.1 119.0
10 56.1 48.1 54.4 53.9 435 45.6 494 10 57.2 54.3 579 58.6 477 52.2 58.6
Used light trucks Used light trucks
{including utility (including utility
vehicles) 1 51.6 4.7 46.1 451 38.2 433 52.1 vehicles) 1 52.6 49.5 488 48.6 413 478 60.3
Private fixed investment . 12 95.6 96.7 979 91.3 9.1 973 1071 Private fixed investment 12 98.0 95.1 98.8 91.2 93.5 96.6 99.0
13| 1659| 1622] 1734 1568| 151.8] 1626, 177.6 New motor vehicles . 13| 1704| 166.7| 1779 1596| 157.3] 1681 1817
14 68.5 63.0 703 64.1 59.5 63.4 64.9 14 69.6 65.2 715 66.0 61.6 65.8 67.6
15 975 992! 1031 927 92.2 992 1127 15( 100.8| 101.4| 1065 936 95.6( 1024| 1140
16 750 772 79.7 735 722 75.9 87.3 16 78.6 80.3 839 75.2 76.4 798 89.7
17 225 22,0 234 19.2 20.0 233 25.4 17 223 21.3 227 18.6 19.4 226 245
Net purchases of used a 0s
and used light trucks ........ [ 18| -704{ -655| -~755| -655| -60.7| -653| -70.6 18| -722] -~71.6| -790| -682| -—63.4| -71.4| -835
19( -350| -30.0| -356| -31.7{ -281; -292| -309 19| -359| -327| -373| -331| -294| -320| -365
Used light trucks Used light trucks
(including utility (including utility
vehicles) -399| -33.8] -326| -361) -397 VBhICIBS) ...ooccvvreeecrricanas 20| -363| -389| -417] -351| -340| -394] 470
Gross govenment
133 12.1 11.5 129 14.1 Investment.. 21 127 124 13.2 1.9 15 128 135
3.6 35 3.1 2.8 33 33 32 36 36 31 28 33
97 85 84 10.0 10.7 94 9.2 96 83 84 99 10.2
-107.2{ -98.0| -1053| -97.1| -107.5 -1034| -100.3| -106.0; -96.9| -1038| -95.7| -104.9
309 31.0 32.8 31.0 341 28.3 31.0 30.0 30.0 31.7 298 327
15.3 15.2 16.3 15.1 16.2 14.7 15.3 15.0 149 16.9 147 158
15.6 15.7 16.5 16.0 17.8 13.6 187 15.0 15.1 15.8 15.2 169
13811 1289 1381 1281 1416 131.7| 1313 1360| 1269| 1354 1255 1376
737 67.4 714 67.9 754 71.9 69.4 727 66.4 70.4 66.9 737
64.4 61.6 66.8 60.2 66.2 59.8 62.0 63.3 60.4 65.0 58.6 63.9
230 23.2 18.0 6.8 13.8 14.2 95 27 19.9 17.0f -111 123
5.7 -8.8 34 -35 -20 76 29 59 -9.1 3.5 -37 -22
57 -39 35 25 08 71 06 57 -4.0 35 26 0.8
0.0 -3.0 23 -03 0.7 59 -0.4 -01 -3.1 2.3 -03 -0.7
5.7 -1.0 1.2 -22 15 12 0.1 56 -1.0 1.2 22 14
0.1 -4.9 ~0.1 -1.0 -28 05 -24 0.1 -5.1 =01 -12 -33
17.3 32.0 146 -34 15.8 6.6 12.0 16.5 28.0 133 -73 14.0
76 282 60| -113 125 53 59 70 237 49) -148 1014
21 258 48 48 95 4.0 5.9 1.9 214 39 -95 76
55 24 1.2 -6.5 30 1.4 0.1 5.6 2.3 1.1 -5.7 26
9.6 38 8.6 8.0 33 1.2 6.4 101 4.0 9.0 87 39
da: 1.2 14 05 36 -0.8 19 1.0
Final sales of motor vehicles to Addenda:
R domeﬁsncd purchasers......... | 42| 4649| 467.6| 459.3| 4423 4523| 491.0| 4848 Final sales of motor vehicles to
rivate fixed investment in new .
autos and new light rucks.... | 43|  1435| 1402| 1499| 1376 1317| 1303 1522 poomesticpurchasers . @ 4783) 46S| AMS) 4572) 4725 S127) 5038
Domesticoutput of new autos? | 44 1073|978/ 1001) 956/ 998/ 990, 968 autos and new lighttrucks... | 44| 1482| 1455| 1553| 141.2| 1380| 1455| 1571
Sales of importednew autos®.. | 45 834| 789, 837 789| 785 01| 782 Domestic output of new autos?. | 45| 1086| 100.4| 1012| 977| 1025 1018| 997
Sales of imported new autos®.. | 46 84.7 81.7 85.2 81.2 813 83.1 814
; gnsug o: fl:s::d Il%m trung< gh%n ” te inventories of uto: bled in the United Stat
nsg of final sales al nge in pnva e inventories of new autos asseml in the Unii es. 1. Consists of used light trucks only.
3. Consists of p ption exp private fixed i and gross g 2. Consists of final sagles and change in private of new autos bledt in the United States.
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3, Consists of personal consumption expenditures, private fixed investment, and gross government investment.

Note. Chained (2000) dollar series are calcutated as the product of the chain- gpe quantity index and the 2000 current-
dollar value of the carresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detaited fines, excluding the lines in the addenda.
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B. Other NIPA and NIPA-Related Tables
Monthly Estimates ] These estimates were released on March 1, 2004,
Table B.1 presents the most recent estimates of per- and they update the results of the 2003 comprehensive
sonal income and its components and the disposition NIPA revision that were published in the February
of personal income. 2004 SurVEY.
Table B.1. Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]
2002 2003 2004
2002 2003
Dec. Jan. Feb. March April May June July Aug. Sept. Oct.” Nowv. * Dec. ” Jan. ?
Personal Income........c.ooooccoommueeeeenns 89103 9,191.6| 86,9941 9,0125| 9,0469| 9,0866| 9,700.8( 9,151.0( 9,186.0 92196 9,239.6 9,268.4( 9,2942( 93321( 9361.7( 9,380.1
Compensation of employees,
ived 6,019.1] 61879 6,0674| 60882| 61189 6,1362| 6,421 6,171.4| 6,184.9| 62002| 62149f 62258| 6241.1| 62680| 62625| 62303.2
Wage and salary disbursements ....... 49746| 650866 50051 50153| 50370 50475| 5051.6| 5077.4| 50876| 50960| 51054 51108| 571234| 51470 5,1402| 51668
Private industries............e. 41147| 4,1889( 4,1284| 4,1308| 4,1457( 4,153.3( 4,1554| 4,178.7 4,183.9( 4,196.3| 4,2049| 4211.1| 42229] 42465| 42377 42585
Goods-producing industries 1,0109| 1,007.6] 10082 10060} 10058 10054 10000 10034 10068 1,0023| 10060{ 10098 1011.1| 1017.9| 10168 10221
Manufacturing.............c.oeceeee 675.7 669.0 6728 670.9 671.1 669.5 664.2 666.6 668.7 664.9 666.7 669.0 669.2 674.6 6724 675.9
Service-praducing industries 31037 3,813| 31202| 3,0248| 3,139.9| 3,1478| 3,1554} 3,753 3,177.1 31940( 31989 32012 3211.9( 32286( 32210 32364
Trade, transportation, and
01t'{tiﬁties.... 8447 8632 8469 850.9 8553 858.7 857.3 860.2 860.9 864.0 866.9 8674 872.9 873.2 871.0 876.5
er sel
industrie: 22500( 2,3181| 22733| 22739| 22846| 2289.2| 22981y 23151 23162 23301( 23320 23339 23390 23554 23500( 23599
Government... 859.9 897.7 876.8 884.5 891.2 894.2 896.2 898.7 903.7 899.6 900.6 899.8 900.4 900.5 902.4 908.3
Supplements to wages and salaries 1,0445| 1,101.3} 1,0622; 1,0729| 1,081.9| 10888 1,0904| 10940 10973 1,1042| 1,095| 11150 1,117.7| 1,921.0 1,1223| 11,1364
Employer contributions for
employee pension and
i e funds 6804 7234 695.1 699.1 706.8 71341 7147 7176 7196 725.9 730.7 7356 7375 739.4 741.2 7463
Employer contributions for
government social insurance..... 364.1 3778 367.1 3738 375.1 3757 3757 376.4 kizid 378.3 378.8 3794 380.2 381.6 381.1 390.0
Proprietors’ income with IVA and
Adj 7977 847.3 8120 813.0 809.5 818.0 8226 8395 854.3 859.8 858.1 864.8 8679 876.1 883.6 8779
Farm. 14.3 19.5 16.8 1.7 13.1 142 16.2 20.0 238 225 214 205 226 239 237 16.7
Nonfa 7834 827.8 795.3 801.3 796.5 8039 806.4 8195 830.5 837.2 836.7 8443 8453 852.2 859.8 861.2
Rental income of persons
With CCAdj.........iecncirisiennens 1730 163.7 154.0 158.3 1633 168.1 160.8 153.3 146.2 151.4 157.0 162.6 171.9 181.0 190.2 186.6
Personal income receipts on assets.... 1,3785( 13905| 1,392.1( 1,390.2 1,3885( 1,387.1| 13884| 1,3902] 1,391.9( 1,3905| 1,389.2( 1,388.0 1,390.9( 1,394.1| 1,397.5{ 1,398.0
Personal interest income ... 9824 961.8 9789 9746 970.5 966.7 965.5 964.9 964.3 960.7 957.1 953.4 954.0 9547 9554 953.2
Personal dividend income . 396.2 428.7 4132 4156 418.0 4204 4229 4253 4276 4298 4322 4346 436.9 4394 4421 4448
Personal current transfer receipts........ 12922 13772 13261 1,3204| 13359| 13475 13574 1,3686( 1,383.1{ 1,3935| 1,3974| 1,4052| 14022| 13959| 14102| 14113
Government social benefits to
PEISONS..ervrvrvvesceeneensssssnsncsserseres 1,2495( 1331.3| 1,284.6| 12851} 1,2907| 1,301.3( 1311.9] 13241 13397 13484 13513 13581 13544 13482 1,3626( 123642
Old-age, survivors, disability, and
health insurance benefits........... 7103 7437 7215 728.3 7323 736.2 7376 7437 7441 7433 746.8 746.7 7511 752.9 760.7 763.6
Government unemployment
msuranoe benefits.. 534 55.6 544 495 50.5 5656 56.5 53.4 60.0 59.3 57.3 59.2 58.4 53.0 55.1 47.1
485.8 5321 5026 5073 507.8 509.4 518.8 526.9 6357 58457 547.2 552.2 5449 5422 5468 5536
Other current transfer receipts,
from business (net).........ccweee 426 459 406 43 453 462 455 445 434 451 46.1 471 478 477 476 471
Less: Contributions for government
social insurance. 7503 7749 756.5 766.6 769.2 7704 7704 7721 7744 7758 7770 778.1 779.8 783.0 782.2 796.9
Less: Personal current taxes 1,053.1 988.7 1,039.6| 1,0148( 10096} 1,0039| 10000 10000} 1,0005 9246 882.2f 1,001.0] 1,0048{ 10106} 10128 9634
Equals: thosable personal
LT 78572| 8,2029; 79545| 79977 8,037.3] 8,0827| 8,008 8,151.0 8,1856| 68,2949 8,357.4]| 8,267.4| 8,289.5| 8321.5| 86,3489 8416.7
Less: Personal OUHAYS.......oovvossresesn 76740| 8,0373| 78486( 78643 78766{ 79239| 7907.7| 79568 8,0058| 80724 86,1422 8,1408| 8,139.0] 8,187.3| 8,2303| 82621
Personal consumption expendltures .| 7.385.3| 77532 7.564.1| 75783| 7589.0| 76347 76229 76737 77242| 7,7924; 7860.1| 7,.8566| 78558 7,9041| 7947.0( 7,979.1
le goods " 941.1 934.7 900.0 889.6 905.0 917.0 9265 934.9 960.9 990.5 973.9 955.8 9614 9779 9455
220941 21263 21605 21739 2,1926| 2,161.6| 2,1643| 2,1864| 2209.7] 2,239.6| 2240.7| 22464 22670| 22705| 23043
46027 45031 45178| 45255| 4,537.1 5443 4,5828| 46028 4621.8] 46300 46420 46537 46757 46986| 4,7282
Personal interest payments 7. - 1947 : 183.9 ! 186.2 187.5 185.2 183.2 181.2 1829 184.6 186.3 185.9 185.6 185.3 1847
Personal current transfer paymems . 94.0 99.1 100.7 100.9 101.3 101.7 99.6 100.0 100.4 97.1 976 98.0 971 976 98.0 98.4
To government . 58.6 63.1 60.5 609 61.3 61.7 62.1 625 629 633 63.7 64.1 64.4 649 65.3 85.7
To the rest of the world (net 354 36.0 402 40.1 40.1 401 375 375 375 339 339 339 327 327 327 327
Equals: Personal saving ... 183.2 165.6 105.9 1334 160.7 158.8 183.1 194.2 179.8 2225 215.2 126.6 150.5 134.2 1186 154.6
Personal saving as percenta;
disposable personal income ... 23 2.0 13 17 20 20 24 24 22 27 26 15 18 1.6 14 18
Addenda:
Disposable personal income:
Billions of chained (2000) dollars2 |  7,596.7| 7,789.9 76164 76477 76569( 76814 77164 7,763.3] 7,7806| 7.8744| 79207| 78217 7.8441( 7.8806| 7.891.21 7.929.
Per capita:
Current dollars .| 27259 28,180 27468 27,597 27,714! 27849 27,890 28,041] 28136| 28487| 28,676 28341{ 28393| 28479] 28,550] 28,761
Chained (2000 dollars}.. .| 26355 26761 26,300 26389 26402 26467| 26567| 26,707| 26,744| 27,043| 27177| 26814| 26867| 26970 26,985] 27,095
Population {midperiod, thousands)® | 288,240 291,086 289,591| 289,806| 290,013} 290,228 290,451 290,686 290,929| 291,179} 291,446| 291,709 291,958 292,197] 292427| 292,644
Personal consumption expenditures:
Billions of chained (2000) dollars 7.1405( 73628 72425( 72467 702298] 72557| 7.261.1| 73087 73421 7397.3| 74494| 74331 74338] 74854 7511.3| 75168
urable goods ... 957.2| 1,027.0 9976 964 6 956.1 9743 990.5| 1,0064| 1,0184] 1,0501| 1,0857f 1,0716| 10546| 10649]| 10866 10483
Nondurable goods .. 2,0436| 2,1208| 2069.6| 2,0954| 2,084.3| 20919 20813 20976 2111.7| 21284 2,1438] 21307 21437 2171.0] 2,169.7 2,186.9
Services 41418 42241] 41807 4,1889| 4,190.5| 4,1926( 41941 42111 4,2198{ 42305( 4,2363] 42448 42471 42623! 42707 42909
Implicit price deflator, 103.4 105.3 104.4 104.6 105.0 105.2 105.0 105.0 105.2 105.3 105.5 105.7 105.7 105.6 105.8 106.1
Personal Income, current dollars..... 23 a2 0.1 0.2 04 0.4 0.2 0.6 04 04 0.2 0.3 0.3 04 0.3 0.2
Disposable personal income:
Current doflars............... 52 44 0.2 05 05 06 0.2 06 04 1.3 0.8 -1 03 0.4 03 08
Chained (2000) doilars ... - 38 2. 0.0 0.4 0.1 03 05 0.6 0.2 12 0.6 -1.2 03 05 0.1 05
Personal consumption expenditures:
Current dollars 48 5.0 09 0.2 041 06 0.2 0.7 07 0.9 09 0.0 0.0 06 05 04
Chained (2000) dollars .. 34 31 0.7 0.1 -02 04 01 0.7 05 0.8 0.7 0.2 0.0 07 0.3 0.1
? Preliminary, 1. Consists of nonmortgage interest paid by households.
' Revised. 2. Equals dispasable personal income deflated by the impiicit price deflator for p
CCAdi Capital consumption adjustment. 3. Populationis the total population of the United States, including the Armed Forces overseas and the institutionalized
IVA Inventory valuation adjustment. popuiation. The monthly estimate is the average of estimates for the first of the month and the first of the following month;

the annuat estimate is the average of the monthly estimates.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-48 March 2004

C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the February 2004 issue of
the SURVEY OF CURRENT BUsINESs and from the “Selected NIPA Tables” that are published in this issue. (The changes in prices
are calculated from indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

Biltions of chained (2000) dollars Pe‘;fgg‘;gg'giggm Chain ch&{m’(&s Implltig&bﬁ%(e)f}lators Percent change from preceding period
Chain-type price indexes Implicit price deflators
Year and quarter Gross  (Finalsalesof|  Gross Gross  |Finalsalesof| Gross Gross Gross Gross

domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross

product product product product product product purchases | product product domestic | domestic | domestic national

product | purchases product product
24413 2,442.7 2,457.4 71 6.2 20.754 20.365 20.751 20727 1.2 1.2 1.2 12
2,506.8 2,519.4 25 2.6 21.044 20.646 14 14 14 14
2,566.8 2,579.3 23 24 21.281 20.865 1.1 1.1 1.1 1.1
2,708.5 2,736.9 6.1 55 21.572 21139 14 1.3 14 1.4
2,830.3 2,857.2 44 45 21.801 21.385 11 1.2 1.1 1.1
2,999.9 3,023.6 5.8 6.0 2134 21.725 15 1.6 15 15
3,1738 3,217.3 6.4 5.8 22538 22.102 18 1.7 1.8 18
,364. 34237 6.5 6.0 23.180 22.724 2.8 2.8 28 29
3,467.6 3,510.1 25 31 23.897 23.389 3.1 29 31 341
3,640.3 3,680.0 48 5.0 24.916 24.380 4.3 42 43 4.3
37537 37920 31 31 26.153 25.580 5.0 49 5.0 5.0
37877 3798.2 0.2 09 27538 26.964 53 54 53 5.3
38934 39278 34 2.8 28.916 28.351 5.0 51 50 5.0
4,098.6 4,136.2 53 5.3 30.171 29619 43 45 4.3 43
4,315.9 4,383.6 58 5.3 31.854 31.343 56 58 56 56
4,305.5 43675 -05 -0.2 721 34.546 9.0 10.2 9.0 9.0
4,352.5 4,3484 -02 1.1 38.007 37.761 9.5 9.3 94 94
4,522.3 4,585.3 53 39 40.202 39.938 58 5.8 58 5.8
4,721.6 4,800.3 46 4.4 42.758 42,634 64 6.8 6.4 6.4
4,981.6 5,064.4 56 55 45.762 45.663 7.0 71 70 7.0
5,161.2 5,240.1 32 36 49.553 49.669 83 8.8 8.3 8.3
5,196.7 52276 -02 0.7 54.062 54.876 9.1 10.5 9.1 9.1
6,265.1 5,349.7 25 1.3 59.128 59.896 94 9.1 94 9.4
65,2334 5249.7 -19 -06 62.738 63.296 6.1 57 6.1 6.1
5,454.0 65,4825 45 42 65.214 65.515 39 35 4.0 4.0
5,739.2 5,869.3 72 5.2 67.664 67.822 38 35 38 38
6,042.1 6,093.4 41 5.3 69.724 69.760 3.0 29 30 31
6,271.8 6,290.6 35 38 71.269 71.338 22 2.3 22 22
6,457.2 6,500.9 34 3.0 73.204 73.527 27 31 27 27
6,7345 6,775.2 41 43 75.706 76.043 34 34 34 34
6,962.2 70154 35 34 78.569 78.934 38 8 38 38
7,108.5 7,1552 1.9 21 81.614 82.144 39 41 39 39
7,115.0 7,138 -0.2 0.1 84.457 84.836 35 33 35 35
7,331.1 73718 33 30 86.402 86.828 23 2.3 23 23
7,522.3 7,568.6 27 26 88.390 88.730 23 2.2 23 23
77778 7,864.2 40 34 90.265 90.583 2.1 21 21 21
8,010.2 8,069.8 25 30 92.115 92.483 20 21 20 21
8,306.5 8,365.3 37 37 93.859 94.145 19 1.8 1.9 19
8,636.6 8,737.5 45 4.0 95.415 95.440 1.7 14 1.7 17
8,997.6 9,088.7 42 4.2 96.475 96.060 1.1 0.6 1.1 11
9,404.0 9,504.7 45 45 97.868 97.556 14 16 14 1.4
9,760.5 9,855.9 37 38 100.000 100.000 22 25 22 22
9,901.1 9,901.4 05 14 102.376 101.974 24 20 24 24
10,076.9|  10,105.0 22 18 103.949 103.374 1.5 14 15 15
10,393.4 . 3.1 31 105.665 105.308 1.7 1.9 16].
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Table C.1. GDP and Other Major NIPA Aggregates—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained {2000) dollars Pi?:é‘;éingraiiggm Chaln-m:f&’l]ndexes Implki%)&c;%%filators Percent change from preceding period
Chain-type priceindexes Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic | domestic national domestic | domestic | domestic | domestic | domestic nationat Gross Gross Gross Gross
product product product product product product | purchases product product domestic | domestic domestic national
product purchases product product
2,392.9 2,396.9 2,408.1 79 8.1 20.680 20.296 20.704 20.680 18 21 09 09
2,455.8 2,440.3 24711 10.9 74 20711 20.326 20.704 20.681 0.6 0.6 0.0 0.0
2,453.9 247141 2,470.3 0.3 5.1 20.770 20.379 20.753 20.730 1.1 1.0 1.0 1.0
2,462.6 2,462.3 2,479.8 14 -1.4 20.853 20.460 20.840 20.817 1.6 1.6 1.7 17
1960: |... 25174 2,488.1 2,534.1 92 43 20.903 20.505 20.931 20.909 1.0 0.9 1.8 18
2504.8 2511.5 25218 20 38 20.995 20.598 21.004 20.982 18 18 14 14
2,508.7 2,507.9 2,526.5 0.6 -0.6 21,093 20.694 21.084 21.061 19 1.9 15 1.5
2,476.2 2,519.8 2,494.9 -5.1 19 21.186 20.787 21.146 21.122 1.8 18 1.2 1.2
196t: I... 2,491.2 25220 25108 24 04 21.210 20.807 21,192 21.169 0.5 04 0.9 0.9
2538.0 2,549.1 2,556.7 77 44 21.249 20.831 21.237 21.214 07 05 0.9 0.9
2,579.1 2,568.9 2,598.3 6.6 31 21.305 20.887 21.303 21.280 1.1 1.1 12 1.3
2,631.8 2,627.3 2,651.4 84 94 21.360 20.933 21.375 21.352 1.0 09 14 1.4
1962: ... 2,679.1 2,659.5 2,698.6 74 5.0 21482 21.041 21.501 21.479 23 2.1 24 24
2,708.4 2,704.5 2,729.7 44 6.9 21.538 21.109 21.533 21.511 1.0 1.3 06 0.6
2,733.3 2,725.6 2,754.8 37 3.2 21.596 21.163 21.585 21.564 1.1 1.0 1.0 1.0
2,740.0 2,744.5 2,764.5 1.0 28 21.671 21.241 21.653 21.632 14 15 13 1.3
1963: |... 2,775.9 2,762.8 2,799.4 5.3 27 21732 21.308 21.702 21.681 1.1 1.3 09 0.9
2,810.6 2,809.7 2,833.3 5.1 7.0 21.754 21.335 21.745 21.724 04 05 08 08
2,863.5 2,859.4 2,886.6 77 7.3 21.794 21.382 21788 21.768 07 09 08 0.8
2,885.8 2,889.5 2,909.6 3.1 43 21.923 21514 21951 21.930 24 25 30 3.0
1964: 1... 2,950.5 2,952.7 2,976.3 9.3 9.0 22.001 21.596 22.016 21.995 1.4 15 1.2 1.2
2,984.8 2,988.1 3,009.6 47 49 22.073 21.674 22073 22.053 1.3 15 1.0 1.1
3,0255 3,025.4 3,051.1 56 5.1 22.180 21.769 22.160 22.140 20 18 16 16
3,033.6 3,033.2 3,057.5 11 1.0 22282 21.860 2270 22.250 1.9 17 20 20
1965: |.... 3,108.2 3,081.0 3,135.2 10.2 6.5 22.380 21.940 22.383 22.363 1.8 15 20 2.0
3,150.2 3,136.6 3,178.0 55 74 22.479 22,037 22480 22.460 1.8 18 1.7 1.7
3,214.1 3,195.5 3,240.0 84 7.7 22.578 22140 22.563 22.544 1.8 19 1.5 1.5
3,291.8 32824 33157 10.0 11.3 227117 22.292 22.707 22.688 25 28 26 26
1966: 1... 3,372.3 3,337.0 3,396.9 101 6.8 22857 2416 22,855 22.837 25 22 26 27
3,384.0 3,352.4 3,408.7 14 19 23.071 22.629 23.048 23.029 38 39 34 34
3,406.3 3,380.2 34304 27 34 23.293 22.831 23.291 23.272 39 36 43 43
3,433.7 3,380.6 3,458.9 33 1.1 23.498 23.018 23.505 23.486 36 33 37 3.7
1967: |... 3,464.1 3424.2 3,489.0 36 41 23611 23.109 23612 23.593 1.9 1.6 18 18
| 3,464.3 3460.2 3,488.5 0.0 43 23.759 23.254 23741 23.722 25 25 22 2.2
3,491.8 3477.8 35185 32 20 23.977 23.469 23975 23.955 37 37 40 4.0
35182 3,508.2 3,544.1 341 35 24242 23723 24.24% 24.229 45 44 45 45
1968: I... 3,590.7 3,581.7 3,617.2 8.5 8.6 24.503 23.979 24.506 24.487 44 44 44 45
3,651.6 3617.7 3,678.7 7.0 4.1 24777 24.230 24.763 24743 45 43 43 42
3,676.5 3,669.4 3,704.4 27 58 25.017 24.483 25.008 24.988 39 42 4.0 4.0
3,692.0 3,692.2 3,719.6 17 25 25.367 24.826 25.362 25.342 5.7 57 58 5.8
1969: I... 3,750.2 3,730.5 3,778.0 6.5 42 25.622 25.062 25.626 25.605 4.1 39 42 42
3,760.9 3,748.6 37877 1.1 20 25.966 25.402 25.958 25937 55 55 53 5.3
3,784.2 3,767.6 3,8100 25 20 26.345 25.764 26.332 26.310 6.0 58 59 59
3,766.3 3,768.1 3,7921 -19 0.1 26.678 26.093 26.675 26.652 52 5.2 53 5.3
1970 3,760.0 3,778.0 3,766.3 07 1.1 27.051 26474 27.056 27.034 57 6.0 58 59
37671 3,771.0 3,794.3 0.8 0.7 27437 26.841 27.428 27.406 5.8 5.7 56 56
3,800.5 3,804.6 38274 36 36 27.655 27.093 27.647 27.624 32 38 32 3.2
3,759.8 3,797.2 3,784.5 -4.2 -08 28.009 27.449 28.004 27.982 5.2 54 5.3 5.3
1971 I... 3,864.1 3,844.7 3,893.1 11.6 5.1 28.429 27.854 28.425 28.403 6.1 6.0 6.2 6.2
3,885.9 3,871.3 39164 2.3 28 28.809 28.230 28.798 28.777 55 55 54 54
3,916.7 3,905.2 3944.4 3.2 35 29.097 28.539 29.089 29.069 4.1 45 4.1 41
3,927.9 39525 3,957.1 1.1 49 29.329 28779 29.322 29.300 3.2 34 3.2 32
1972: 1. 3,997.7 4,006.9 4,028.1 7.3 56 29.814 20234 29.781 29.759 6.8 6.5 6.4 6.4
[l 4,092.1 4,073.0 41221 9.8 6.8 29.989 29.437 29.959 29.937 24 28 24 24
4,131.1 4,109.6 4,163.5 39 36 30.264 20.728 30.250 30.229 37 4.0 39 40
4,198.7 4,204.8 4,231.0 6.7 96 30.620 30.078 30.652 30.631 48 48 5.4 54
1973: .. 4,305.3 4,296.4 4,342.5 106 9.0 31.025 30.478 31.020 31.000 54 54 49 49
\ 4,355.1 43174 4.394.6 47 20 31.542 31.052 31.500 31.481 6.8 7.7 6.3 6.4
4,331.9 43226 4377.8 -21 05 32.147 31.625 32.114 32.095 79 76 8.0 8.0
4,373.3 43273 4,4195 39 04 32.703 32218 32.750 32.731 741 77 8.2 8.2
1974: |... 43354 43227 4,389.4 -34 -04 33.371 33.068 33.376 33.354 84 11.0 79 78
| 4,347.9 43287 4,399.1 12 06 34.110 34.007 34.162 34.137 9.2 1.9 9.8 97
4,305.8 4,316.3 43524 -38 -1.1 35.164 35.045 35.166 35.141 12.9 12.8 12.3 12.3
42889 42545 4,329.3 -16 -56 36.240 36.062 36.218 36.188 12.8 121 125 12.5
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Table C.1. GDP and Other Major NIPA Aggregates—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000} dollars Pe‘;f:c'gémgnpgéiggm Cham—m;:g&]ndexes Implltig&'g:;g%fllators Percent change from preceding period
Chain-type priceindexes Implicit price defiators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross
product product product product product product purchases |  product product domestic | domestic | domestic national
product | purchases | product product
1975: 1. 42376 4,287.8 42715 47 32 37.077 36.849 37.050 37.022 9.6 9.0 9.5 95
4,268.6 4,331.0 ,302.8 3.0 41 37.622 37412 37.614 37.586 6.0 6.3 6.2 6.2
43409 4,370.1 43777 6.9 37 38.324 38.060 38.313 38.288 77 7 76 77
4,397.8 44211 44417 54 48 39.005 38.724 38.987 38.961 73 72 72 72
1976: I. 4,496.8 4,482.1 4539.3 9.3 5.6 39.443 39.163 39.418 39.396 46 46 45 45
,530.3 4,496.3 4,574.6 3.0 13 39.866 39.585 39.840 39.818 4.4 45 44 44
4,552.0 4,523.7 4,596.7 19 2.5 40.405 40.168 40.385 40.365 55 5.9 56 5.6
4,584.6 4,587.1 4,630.4 29 57 41.096 40.828 41.122 41.101 7.0 6.7 75 75
1977: 1. 4,640.0 46315 46922 49 39 41.781 41.591 41.796 41.773 6.8 7.7 6.7 6.7
4,7311 4,705.5 4,782.3 8.1 6.5 42.452 42.306 42.401 42.381 6.6 71 59 6.0
48158 4,755.2 4,866.4 74 43 43.036 42.950 42917 42.899 586 6.2 5.0 5.0
4,815.3 4,794.1 4,860.4 0.0 33 43762 43688 43.852 43.831 6.9 71 9.0 90
1978: 4,830.8 4,799.5 4,882.9 1.3 05 44.493 44.410 44.505 44.483 6.9 6.8 6.1 6.1
5,021.2 4,989.9 5,064.7 16.7 16.8 45,350 45.266 45.321 45.301 79 79 75 76
5,070.7 5,036.0 51182 4.0 37 46.133 46.048 46.072 46.052 71 71 6.8 6.8
5137.4 5,100.6 5,191.9 5.4 5.2 47.074 46.928 47.047 47.027 84 79 8.7 87
51474 5117.8 5,203.1 08 14 47.929 47.828 47.876 47 857 75 79 72 72
5,152.3 5117.9 5214.9 04 0.0 49.092 49.044 49,058 49.034 101 10.6 10.2 10.2
5,189.4 5,192.3 5,263.8 29 5.9 50.102 50.289 50.115 50.093 85 105 89 89
5,204.7 52169 5.278.6 12 1.9 51.088 51.515 51.117 51.093 8.1 10.1 8.2 82
52213 52273 5,296.5 1.3 0.8 52.209 52.930 52.195 52.172 9.1 1.4 87 8.7
51159 5126.2 5,185.5 -78 =715 53.362 54.220 53.349 53.324 9.1 10.1 9.1 9.1
51074 51935 5,173.0 07 54 54572 55.446 54.560 54.534 94 94 94 94
5,202.1 5239.7 5,255.6 76 36 56.105 56.907 56.071 56.043 17 11.0 15 115
53075 5261.7 5,364.5 84 1.7 57.566 58.397 57517 57.492 10.8 109 10.7 10.8
5,266.1 5272.8 5,319.8 =31 08 58.582 59.434 58.598 58.571 72 73 7.7 77
5,329.8 5.278.5 5,386.8 49 04 58.661 60.355 59.641 59.616 76 6.3 7.3 73
52634 52474 53273 —49 -23 60.704 61.400 60.729 60.706 7.2 71 75 75
51771 5,232.9 52377 -8.4 -1.1 61.563 62.213 61.555 61.530 58 54 56 55
52049 5,230.5 52728 22 0.2 62.330 62.883 62.302 62.276 5.1 44 49 49
51852 5,196.6 5,242.9 -15 -2.6 63.193 63.717 63.182 63.155 57 54 58 58
5,189.8 52733 52453 04 6.0 63.866 64.372 63.863 63.837 43 4.2 44 44
5253.8 5,329.2 5,308.8 5.0 43 64.413 64.768 64.388 64.363 35 25 33 33
53723 5404.6 54309 93 5.8 64.881 65.213 64.853 64.831 29 28 29 29
54784 5,505.1 5538.0 8.1 7.7 65.542 65.849 65517 65.495 41 4.0 4.2 4.2
5,590.5 5577.0 5652.4 84 53 66.020 66.231 66.012 65.991 29 23 31 3.1
5,699.8 5614.4 56,7571 8.1 2.7 66.838 67.052 66.837 66.815 5.0 5.1 5.1 5.1
5,797.9 57175 5,855.5 71 75 67.439 67.647 67.414 67.392 36 36 35 35
5,854.3 5770.2 5911.3 39 3 67.989 68.114 67.953 67.930 33 28 3.2 32
5,902.4 5854.6 5953.2 33 6.0 68.392 68.476 68.385 68.359 24 21 2.6 26
1985: i..... 5,956.9 5,953.0 5,997.4 38 6.9 69.180 69.137 69.155 69.127 47 39 46 46
6,007.8 5,998.5 6,050.8 35 3.1 69.542 69.537 69.550 69.529 21 23 23 23
6,1017 6,095.8 6,1374 64 6.6 69.876 69.907 69.838 69.827 1.9 21 1.7 17
6,148.6 6,121.2 6,188.2 3.1 1.7 70.299 70.459 70.289 70276 24 32 26 26
6,207.4 6,184.1 6,242.5 3.9 4.2 70.660 70.851 70.652 70.635 21 22 21 2.1
6,232.0 6,230.5 6,257.3 1.6 30 71.001 70.985 71.015 70.993 19 0.8 21 2.0
6,291.7 6,317.8 6,320.1 39 57 71.455 71.493 71.426 71.401 26 29 23 23
6,3234 6,355.0 6,342.8 20 24 71.960 72.025 71.893 71.866 29 30 26 26
1987: 6,365.0 6,344.4 6,386.8 27 0.7 72514 72728 72.487 72.465 3.1 4.0 3.3 34
6,435.0 6,431.4 6,461.8 45 5.6 72.904 73229 72.882 72.870 22 28 22 23
6,4934 6,510.8 6,519.5 37 5.0 73.450 73.819 73.425 73.412 3.0 33 3.0 3.0
6,606.8 6,542.5 6,635.4 72 2.0 73.948 74.332 73.958 73.944 27 28 29 29
6,639.1 6,637.2 6,675.0 2.0 5.9 74.564 74.975 74.587 74571 34 35 34 34
6,7235 67164 6,756.2 52 49 75.296 75.706 75.300 75.285 40 4.0 39 39
6,7594 6,749.5 6,788.9 2.1 20 76178 76.406 76.141 76.124 48 38 45 45
6,848.6 ) 6,880.9 54 5.2 76.786 77.086 76.712 76.700 32 36 3.0 3.1
6,918.1 6,873.3 6,950.1 41 2.3 77.588 77937 77.580 77.566 42 45 46 46
6, 6,933.6 6,993.9 26 36 78.342 78.764 78.324 78.316 39 43 39 39
7,013 7,013 7,046.2 29 48 78.913 79.227 78.879 78.875 29 24 29 29
7,030.9 7,026.8 7,071. 1.0 07 79.433 79.807 79.425 79.422 27 3.0 28 28
711241 7,1106 7,150.0 47 49 80.389 80.878 80.375 80.376 49 55 49 49
7,130.3 71038 7,169.9 1.0 -0.4 81.326 81.629 81.311 81.301 47 38 47 47
71308 71183 7.163.9 0.0 08 82.053 82.531 82.031 82.028 36 45 36 36
70769 7.101.3 713741 -30 -1.0 82.689 83.536 82.646 82.652 31 5.0 30 31
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Table C.1. GDP and Other Major NIPA Aggregates—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

- . Percent change from Chain-type price indexes |  Implicit price deflators : :
Billions of chained (2000) dollars preceding period [2000=100} 2000100} Percent change from preceding period
Chain-type priceindexes Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross l
domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross

product prodisct product product product product purchases | product product domestic | domestic | domestic national
product | purchases | product product

70408 70715 70870 -20 17| 83662|  84197]  83626| 83628 48 32 48 48
70865 71202 71191 26 28 84194 84533  sdie5|  84.164 26 16 286 26

71207] 71346 71493 19 08| 84772| 85058  84762] 84758 28 25 29 29

71541  71338] 71918 19 00| 85200]  85556|  85206| 85202 2 24 21 21

72282| 72383 72655 42 60| 85766)  86.093] 85721 85.710 27 25 24 24

72979| 72843  7.3345 39 25|  86212] 86588  86.190|  86.181 21 23 22 22

73695| 73605 74026 40 42|  86587]  87.098|  86580| 86567 18 24 18 18

74507| 74403| 74850 45 44)  87042] 87531 87.029|  87.019 21 20 21 24

1993: 1. 74507 74312  7.5024 05 05 87729| 88076  87.707| 87705 32 25 32 32
74975 74837 75328 20 29| 8a204| 88s05|  smi%0{ 88189 22 24 22 22

75360, 75406| 75777 21 31 83599|  88916| 88570 88574 18 15 17 18

76374  76337] 76615 55 50| 89030  89.331 80.038|  89.048 20 19 21 22

1994: 1... 775.4|  76T75| 77472 a1 23|  89508|  80.800|  89578| 89583 26 21 24 24
78157|  7.7372| 78437 53 31 89980 90271 89.954|  89.963 17 2.1 17 17

78595  78143| 78868 23 40| 90525 90921 90530 90527 24 29 26 25

79516 78823| 79792 48 35| 90958l  of340| 90952| 90953 198 19 19 19

79737  79187| 80143 11 19| 91554  o1877|  91530] 9153 26 24 28 26

79880  7.962.3 X 07 22| 91891 92329 91859  91.868 15 20 14 15

80531|  80s50| 80810 33 47| 92281 92662|  92289|  92.299 17 15 19 19

81120| 81048 81520 30 25| 92734 93065  92733| 92743 20 18 1.9 19

1996: I... 81692 81754 82133 29 35| 93302 93602| 93308 93338 25 23 26 26
83031 82858 83376 67 55/ 93615|  93.897|  93659| 93671 13 13 14 14

83727| 83199 84027 34 17|  94064| 94286 93951 93.962 19 17 13 12

84706| 84447| 85076 48 61 04455  94798|  94450| 94458 17 22 2.4 21

1997 1. 85%6.1| 85073 85660 3.4 30|  94963]  95189|  95054| 95058 22 17 26 26
8,6658] 85746 87070 62 32| 95291 95206| 95206  95.212 14 05 06 06

87737| 87057| 88087 51 63| 9554 95.494|  95534| 95542 11 08 14 14

88384| 87586 88681 30 25| 95864 95781 95846| 95850 14 12 13 13

1998: 89362 88211) 89655 45 29| 9006  95773| 96089  96.00t 10 00 10 10
89953| 89487 9022 27 59  96284| 95881 96249 96254 08 05 07 07

9,0989| 9,0884| 91122 47 41 %620 96,141 96.600| 96604 14 11 15 15

9237.1| 9is22| 92552 62 65| 96901 96.444|  96.934| 96932 12 13 14 14

1999: 93155 92397 93467 34 25|  97274| 96761 97308  97.3% 15 13 16 17
93926 93537 94291 34 50| 97701 97317  97674| 97675 18 23 14 14

95022\  94535| 9,537 48 43| 98022] 97790  98.013]  98.014 13 20 14 14

96711 95693 97104 73 50| 98475| 98356  98432] 98433 19 23 17 17

2000: 9,6956|  9,6688| 97290 1.0 42{  99292f  99275| 99317 99311 34 38 36 36
98479| 97484 98653 64 33| 99780]  99714|  99745| 99741 20 18 17 17

98366| 97804| 98678 05 13| 100241| 100.83] 100.259|  100.262 19 23 21 21

98877 98443| 99416 2.1 26| 100687 100727| 100.666{ 100672 18 18 16 16

2001: 98822  98775] 99087 02 14] 101478  101.381| 101.443|  101.447 32 26 31 3.1
9,8663| 98953  9,8935 06 07| 102273| 101958] 102248| 102243 32 23 32 32

98346! 08769| 98465 -3 07| 102676] 102211 102660| 102653 16 1.0 16 16

98836, 99549| 995658 20 32| 103078| 102346 103139,  103.129 16 05 19 19

2002: 99979| 100201 100203 47 26| 103364 102592| 103315 103304 11 1.0 07 07
100451) 10.0523| 10,0834 19 13| 103738] 103213| 103814] 103804 15 24 19 20

10,1284 10,096.4| 10,1475 34 18| 104123) 103625 104084  104.089 15 16 10 10

10,1608 10,1389 10,1985 13 17| 104571 104065 104.556]  104.541 17 17 18 18

102104| 102064| 102376 20 27| 105.163| 104934{ 105146| 105138 23 34 23 23

10,2883| 10,2895 103202 31 33 105440 105031 105427| 105425 11 04 11 11

104931, 10497.7| 105286 82 83| 105870 105498 105851  105:853 16 18 16 16

10,5992]  10,580.0| ..o 41 32| 106.187| 105772  106.162..cn 12 11 L —
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted.
Quarterly data are shown in the middle month of the quarter.

Table D.1. Domestic Perspectives

2003 2004
2002 2003
Jan. | Feb. | March April L May | June l July | Aug. I Sept. \ Oct. I Nov. l Dec. Jan.
Consumer and producer prices (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:

All items 179.9 184.0 182.2 183.2 184.0 183.4 183.3 1835 183.8 184.5 185.1 1849 184.6 184.9 185.8
COMMOGINIES ...ovveerrersmrccccrsesmesaseanes 149.7 151.2 150.6 152.0 152.9 151.4 150.2 150.4 150.5 151.5 152.1 151.2 1505 150.7 151.7
Services 209.8 2165 2135 2141 2149 215.2 216.1 2164 2169 2173 2178 2184 2184 2189 2195

All items less food and energy...................... 190.5 193.2 1922 192.4 192.5 192.6 193.0 1931 1934 193.6 193.7 194.0 194.0 194.1 194.4
Food 176.2 180.0 1771 1781 178.4 1784 178.8 179.6 179.8 180.5 180.9 181.8 1826 1835 1835
Energy 121.7 136.5 130.4 1375 144.9 138.1 132.9 1337 1341 138.3 1428 1378 1337 134.1 140.4

Producer price index, 1982=100:
138.9 1433 141.2 142.8 1448 142.4 141.8 1425 142.7 1435 143.8 1449 1445
139.4 145.2 1425 144.8 147.2 144.2 143.4 144 4 144.6 145.5 145.8 1472 146.6
139.1 139.6 139.2 139.0 139.8 139.0 139.1 139.1 139.3 139.7 139.7 1405 140.3
150.2 150.5 150.1 149.9 150.8 149.9 150.1 150.0 150.2 150.5 150.5 151.3 151.2
127.8 133.7 131.2 1338 136.6 133.4 1325 133.2 1333 1341 1338 134.3 134.0
135.8 1385 137.2 138.2 138.7 138.4 138.4 138.4 138.2 1383 138.7 139.1 1394
108.1 135.3 1282 134.9 152.4 1283 130.1 135.8 1317 130.2 1347 138.2 1385
135.7 1522 143.6 148.5 148.1 146.4 1454 145.3 1478 150.8 154.5 159.3 166.1

Less food and energy
Intermediate materials.....
Less food and energy .
Crude materials.
Less energy...

Money, interest rates, and stock prices

Money stock (monthly and quarterly data
seasonally adjusted): 2

Percent change:

M1 027 1.18 045 0.41 0.96 1.06 0.38 0.68 0.06 0.1 -0.05 0.70 -0.48
M2 0.56 0.73 043 073 0.81 0.62 0.75 0.65 -0.33 -0.30 -0.13 -0.15 0.05

Ratio:

Gross df ic product to M1 8.806 8698 | .....cconvn. 8730 | v 8638 | .o 8.681 [ v | e LT O O
Personal income to M2......ccocovcccieonees 1.586 1.530 1544 1.539 1.539 1530 1.526 1523 1.517 1.510 1.520 1529 1537 1.544 1.052
Interest rates (percent, not seasonally ad]usted) 2

Prime rate charged by banks . 4.68 412 425 4.25 425 425 425 422 4.00 4.00 4.00 4.00 4.00 4.00 4.00

3-month Treasury bills, second 1.60 1.01 117 117 1.13 113 1.07 0.92 0.90 0.95 0.94 0.92 0.93 0.90 0.88

3-Year U.S. Treasury bonds 310 211 2.18 2,05 1.98 2,06 1.75 151 193 244 223 226 245 244 2.27

10-Year U.S. Treasury bonds.. 461 4.02 4.05 3.90 3.81 3.96 357 3.33 3.98 445 4.27 429 4.30 427 415

Federal funds rate ..... 1.67 113 1.24 1.26 1.25 1.26 1.26 1.22 1.01 1.03 1.01 1.01 1.00 0.98 1.00

New home mortgages 6.54 5.82 592 5.84 575 5.81 548 523 5.63 6.26 6.15 5.95 5.93 5.88 574

Index of stock prices (not seasonally ad]usted)
500 common stocks, 1941-43=10................ 993.94 | 96523 | 89584 | 837.62| 846.62| 890.03| 93596| 988.00| 99254 | 98953 | 1,019.44| 1,038.73 | 1,049.90 | 1,080.64 | 1,132.52
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian [abor JOrCe ........evmuuvemseereesissssssssassinscerns 144,863 | 146,510 145875 145898 | 145818 | 146377 | 146,462 | 146917 | 146,652 | 146,622 | 146,610 | 146,892 | 147,187 | 146878 | 146,863
Labor lbrce participation rates {percent):
66.6 66.2 66.3 66.3 66.2 66.4 66.3 66.5 66.3 66.2 66.1 66.2 66.2 66.0 66.1
Males, age 20 and over 76.3 759 75.8 75.9 75.8 76.0 76.0 76.0 75.9 75.9 76.0 759 76.1 75.9 76.0
Females, age 20 and over.. 60.5 60.6 60.7 60.5 60.6 60.7 60.7 60.9 60.7 60.6 60.3 60.5 60.5 60.4 60.2
Both sexes, age 16-19 47.4 445 46.0 45.5 44.4 45.1 45.0 45.1 44.4 44.1 44,0 437 438 43.2 444
Civilian employ 136,485 | 137,736 | 137.447| 137,318 | 137,300| 137,578 | 137,505 137,673 | 137,604 | 137,693 | 137,644 | 138,095| 138,533 ( 138479 138,566
Ratio, civilian employment to working-age
population (PEICENt)............cccrrreeermssssssserersns 62.7 623 62.5 62.4 62.3 62.4 62.3 62.3 622 622 62.1 622 62.3 62.2 624
Employees on nonggricultural payrolls 130,190 | 130,031 | 129,921 | 129,901 | 129,873 | 129,859 | 129,814 129,789 | 129,856 | 120,944 [ 130,027 | 130,043 | 130,155
Goods-producing industries 22122 22005( 21,949( 21880( 21859 21,805( 21,744 21712( 21,697 21,674 21686) 21,670 21,677
Services-producing industries 108,068 | 108,026 | 107,972 | 108,021 108,014 | 108,054 108,070 | 108,077 | 108,159 108,270 | 108,341 | 108,373 | 108,478
Hours of production workers:

Average weekly hours, total private sector... 339 337 33.8 337 338 33.6 337 337 336 336 336 337 338 335 337

Average weekly hours, manufacturing.......... 405 40.4 40.3 40.4 404 401 40.2 40.3 401 40.2 40.4 40.5 408 406 409

Average weekly overtime hours,
manufacturing 42 42 43 43 41 40 41 41 41 4.1 42 43 45 4.6 46

Number of persons unemployed. 8,378 8,774 8,428 8,581 8,519 8,799 8,957 9,245 9,048 8929 8,966 8,797 8,653 8,398 8,297
Unemployment rates (percent):

Total 58 6.0 5.8 5.9 5.8 6.0 6.1 6.3 6.2 6.1 6.1 6.0 59 57 56
Males, age 20 and aver 5.3 56 5.5 5.5 5.4 5.7 58 6.0 5.9 58 5.8 56 56 5.3 5.1
Females, age 20 and over.. 51 51 48 5.1 5.1 5.1 5.1 52 52 5.2 5.3 52 5.1 5.1 5.0
Both sexes, age 16-19 16.5 17.5 17.0 17.3 17.6 17.8 18.1 19.0 18.2 16.9 17.5 171 15.7 16.1 16.7

15 weeks and over 20 23 2.2 2.2 22 2.3 2.2 24 2.4 24 24 24 24 2.3 2.3

Average weeks unemployed 16.6 19.2 18.5 18.7 18.1 19.4 19.2 19.6 18.3 19.2 19.6 19.4 200 19.6 19.8
Median weeks unemployed.............cconrencenns 9.1 10.1 9.7 9.5 97 10.1 10.1 1.7 10.1 10.0 10.1 10.3 10.4 104 10.7
Pr?gggtwny and costs, nonfarm business sector,

Indexes:

Output per hour of all persons 1236
Unit labor costs...... 1150
Hourly compensation . 1424

Percent change from preceding period,
annual rate:

OUtpUt PBI ROUT «..oveccrreccnresrermssnrceriresennes 50

Unit labor costs. -25

Real hourly compensation........................ 0.7
See footnotes at end of table.
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Table D.1. Domestic Perspectives—Continued
2002 2003 2008 200
0f
Ja Uarch | April [ May [ June [ July T Aug. r Sept. r oct. [ Nov.J Dec. Jan,
Construction (monthly data seasonally adjusted at annual rates) 4
New construction put in place (blulons
of dollars) . 860.9 898.7 883.2 876.5 875.2 8719 8719 878.8 892.6 901.4 9138 9255 928.7 9344 931.2
Private constructio 6505 683.1 667.6 665.1 668.8 662.8 660.9 661.5 674.3 6812 692.5 705.2 712.6 719.3 7158
Residemial buildings 4215 465.9 450.0 4485 447.1 4439 4449 444.4 4571 466.8 475.7 4875 497.0 5014 5014
Other ........cuecurne 229.0 217.2 2176 2165 2216 2189 216.1 2171 2172 2144 216.7 2177 2157 218.0 2143
Public constmc‘non 2104 2156 2156 2114 206.5 209.1 2109 2172 2183 220.2 2214 2203 216.0 2151 2154
Housmg stans {thousands of units):
1,705 1,848 1,828 1,640 1,742 1,627 1,745 1,844 1,890 1,831 1,931 1,977 2,054 2,067 1,903
1,359 1,500 1,509 1,312 1,393 1,357 1,389 1,499 1,533 1,490 1,547 1,640 1,673 1,670 1,537
New 1- famlly houses
OF UNHS) .oovec oo ccennescs s 973 1,089 1,009 935 1,008 1,004 1,081 1,200 1,145 1,180 1,129 1,149 1,11 1,125 1,106
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted)
Inventories:
Total manufacturing and trade....... | woevverern | veerrcrenee 1,172,045 [ 1,179,647 { 1,183,281 | 1,183,557 | 1,179,925 | 1,180,343 | 1,178,142 { 1,173,573 | 1,178,322 | 1,183,298 | 1,187,687 { 1,190,686
Manufacturing 444200 | 446,088 | 4451801 445207 | 444,049 442, 440,767 | 439,632 | 438294 | 438660 438,126 438,106
Retail trade 439,120 | 443879 | 447,163 | 448258 | 446914 | 448,758 | 448314 | 445224 | 450,337 | 453,394 456,845 458,123
Merchant wholesalers 288,705 | 289,680 | 290,938 | 290,092 | 288,962 ( 288919| 289061( 288,717 289,691 291224| 292,716 204,457
Sales:
Total manufacturing and trade 9,888,161 | 10,312,574 | 845441 | 837,850 | 851,680 | 836,843 | 838547 849696| 863,732 8613121 869,199 875497 | 881,635
Manufacturin 3,891,753 | 3,997,190 | 329,665 | 325591 | 330,764 ] 322, 323,920 | 328643 | 337,248 | 331,676 | 337,598 | 339,825| 341454
Retail trade ... 3,245,407 | 3,421,857 278,798 | 274,066 | 280,369 | 279,601 | 280,578 | 283,318 | 287565 290,121 ] 289594 | 288940 291,921
Merchant wholesalers 2,751,001 § 2,893527 | 236,978 | 238,193 | 240,547 34634 | 234,049 237,735| 238919 | 239515| 242,007 | 246,732 | 248,260
Inventory-sales ratio:
Total manufacturing and trade ...... | v | crrecinens 1.39 141 1.39 141 141 1.39 1.36 1.36 1.36 1.35 1.35
Manufacturing 1.35 1.37 1.35 1.38 1.37 1.35 1.31 1.33 1.30 1.29 1.28
Retail trade 158 1.62 1.59 1.60 1.59 158 156 1.53 156 157 1.56
Merchant wholesalers 122 122 1.21 1.24 1.23 1.22 1.21 1.21 1.20 1.18 1.18
Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
Industrial production indexes,
1997=100:
Total 110.9 11141 11.2 111.6 110.8 1101 1100 110.0 110.8 110.8 1115 111.8 1129 1129 1138
Final products 107.6 1074 107.7 108.2 107.6 106.5 106.7 106.5 107.1 107.2 107.8 107.7 108.8 108.5 109.1
Consumer 106.8 106.0 106.6 107.0 108.3 105.3 1055 105.0 105.8 105.7 106.1 106.0 107.0 106.6 1074
Business equipment. 108.5 1103 109.8 1106 110.0 108.7 108.6 109.0 109.3 110.0 11.2 110.8 1128 112.8 1134
Nonindustrial supplie: 108.6 108.9 109.2 109.5 108.8 108.1 108.1 107.8 108.7 108.6 108.7 109.6 110.6 110.5 111.5
Materials.........c.ooon.... 115.1 115.7 1155 115.8 1147 1145 1141 1144 1154 1155 116.4 116.9 118.0 1185 118.5
Capacity utilization rates (percent)
Total industry ... 75.6 748 75.2 754 74.8 742 74.1 74.0 745 745 748 75.0 75.7 756 76.2
Manuiactunng 739 734 736 735 733 727 726 727 73.0 73.0 736 736 743 744 746
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument:
Total 2,290.4 2,703.5 2,505.3
-915 816 441
8115 969.0 643.1
159.4 136.3 103.5
4958 650.6 750.8
-80.6 -944 -1224
33.1 194 84.6
8813 1,002.5 919.8
81.4 101.6 82.0

Sources:
1. Bureau of Labor Statistics
2. Federal Raserve Board
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3. Standard and Poor’s, Inc.

4. Bureau ot the Census

n.e.c. Not elsewhere classified
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E. Charts

March 2004

The percent changes shown in this section are based on adjusted annual rates. The levels of series are also expressed
quarter-to-quarter changes and are expressed at seasonally at seasonally adjusted annual rates as appropriate.
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International Data
F. Transactions Tables
Table F.1 contains estimates of U.S. international trade in goods and services that were released on March 10, 2004,

including “preliminary” estimates for January 2004 and “revised” estimates for January—December 2003. The sources
for the other tables in this section are as noted.

Table F.1. U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted}

2002 2003 2004
2002 20037
Dec. Jan.’ Feb.” | March” | April” May” | June® | July’ Aug.” | Sept.” | Oct.’ Nov. © Dec.” | Jan.?
Exports of goods and services ............... 974,107 | 1,018,720 { 81,076 | 62,058 | 82,691 62,639 81,103 | 82,261 | 84,132 | 85627 | 83,385| 85836 88250 | 90,633 | 90,103 | 89,045
Goods 681,874 713,788 | 55,774 ( 67,156 | 57,920 | 58309 | 57,243 ( 57,774 59,269 60,367 | 57,691 59,719 | 61,655 63,722 | 62,962 | 61,907

Foods, feeds, and beverages.............. 49,616 55,096 4,355 4434 4 436 4,412 4372 4,327 4,650 4,392 4,598 4,828 5,189 4,952 4,563
Industrial suppiies and materials ........ 156,837 172,969 | 13,625 | 14,077 | 13976 | 14,414 | 14212 14260 14 465 14,821 | 14020 14,069 14,731 | 14,650] 15275| 15,208
Capital goods, except automotive.. 290,496 293,047 | 22,461 | 22922 24,098 23612 | 22983 | 23268 | 24,111| 24710 23,891 24665| 25576 27,214 | 26,002 25,803
Automotive vehicles, parts, and

engines 78,942 80,121 6,483 6,643 6,653 6,663 6,641 6,756 6,563 6,812 6,116 6,748 6,928 6,670 6,937 6,776
Consumer goods {nonfood), except

automotive 84,359 89,895 6,973 7,319 6,990 7,299 7,167 7,173 7,684 7,542 7.447 7,716 7,547 8,098 7915 7,747
Other goods... . 32,854 32,901 2784 2509] 2629| 2882 2894 2878| 2835 2687| 2742] 26%| 288| 2651 2671 2785

11229 -10,241 -907 -747 857 -973 | -1,026 -888 -885 -855 -916 -T74 -782 -750 -790 -975

. 292,233 304,932 | 25301 24,902 24,771 | 24,330 | 23,860 | 24,487 | 24,863 25260 | 25,694 26,117 | 26,595 | 26,911 27,141 | 27,138
Travel 66,547 65,054 | 6,091 5616| 5492 | 4932 44581 4933( 5103 5281 6462| 5682 5798| 6,128( 6,169| 6,029
Passenger fares . 17,046 15598 | 1,414 1300 1,27 1,161 10651 1160 1227 1316 1,351 1379 1390 1,481 1,497 | 1,482
Other transportation. 29,168 31,871 2633] 2611| 2580| 2643| 2,63t 2585| 2634 2603 2585| 2624 2803 2737| 2834 283

Rovalties and license fees 44,142 47870 | 37521 3845| 3880 3899 3948 3981 4009 | 3992| 4009 4030 4062| 4092 4123 4,161
Other private services . 122,594 131,013 | 10339 10483 10,553 | 10,708 10,708 | 10,766 | 10,786 | 10962 | 11,058 11,150 11273 11,255 11,311 11469
Transfers under U.S. military agency
5205 CONIACES .......cccrurrenmssscsirnaee 11,943 12,716 1,006 980 929 918 984 996 | 1034 1,039 1,161 1,184 1,202 1150 1,139 1,098
U.S. Government miscellaneous
service! 795 810 66 68 67 67 67 67 68 67 68 68 67 68 68 68
Imports of goods and services................ 1,392,145 | 1,508,632 | 123,406 | 122,065 | 121,280 | 125,591 | 123,074 | 124,033 | 124,489 | 126,240 | 123,166 | 127,090 | 129,955 | 128,853 | 132,795 | 132,102
Goods 1,164,746 1,262, 103,220 | 101,989 | 101,548 | 105,791 | 103,577 | 104,402 | 104,319 | 105,373 | 102,386 | 106,267 | 108,743 | 107,666 | 110,883 | 110,299
Foods, feeds, and beverages.... 49,687 55834 | 4503 4534 4417 4 630 | 4,671 4462 | 4586 4536 4786| 4,788 4869 4942) 4838
Industrial supplies and materials ........ 267,681 316330 | 24,262 | 24,981 | 25933; 28,371 26,051 25880 | 26,719 26,758 | 26,902 | 26,799 | 25616 | 26,761 | 27,420
Capital , except automotive....... 283,323 295678 | 24,694 | 24457 23224 | 23,216 | 24,064 24407 | 24,459 | 24,041 25296 | 25478 | 25659 | 26911 | 26,824
Automotive vehicles, parts, and

4,61

25,569

24,466
engines. 203,743 210,217 | 17,682 | 16969 16826 | 17,333 | 16872 17,786 18227 | 17964 15570 17,400 18,335| 18208 18725| 17,721
Consumer goods {nonfood), except
automotive 307,854 333,634 | 27,694 | 26975| 26,942 | 28057 | 27,729 27,758 | 26,719 | 27,334 27,220 | 27,608 | 29,047 ] 28,966 | 29,280 | 29,327
3872
19,631
4247
1,535

Other goods 49,078 47,791 4158 | 3,879 3999 3936 3,924 4,156 | 4,107 3796 3967 4026] 4090 4040 3920
Adjustments 3,380 3,460 228 195 207 249 266 468 203 466 307 269 257 23 248
20,170 | 20,867 | 20,780 | 20,823 | 21,212 | 21,187 | 21,912 21,803
58,044 56190 | 52231 4991 47241 4,391 4,060 4526 | 4,751 48451 46631 4917 4880  5195) 5034
19,969 20,564 1,805 1,722 1,652 1,571 1 497 1,673 1,867 1,866 1,758 1,798 1,843 1,762 1,708
38,527 45058 | 3,573 3596 348 | 3,797 3659 | 3753| 3,883 3840] 3,790 37951 3704 41121 4140

227,398 245,687 | 20,186 [ 20,076) 19,732 | 19,800 | 19,497

Royalties and ficense fees

19,258 19,881 1,533 1556 1,568 1,583 1 560 1566 | 1580 1,692 1,730 | 1,759 1,748 1,760 1,777 1,801
Other private services . 69,436 77376 | 6047 6141 6183| 6228| 6264| 6326 6339 643t 6472 6636 6751 6,791 68161 6,858
Direct defense expenditures 19,245 23,614 1,763 1,822 1,870 1982 | 2023| 2049| 20049 1,992 1,976 1,966 1,951 1,957 1977 2010
U.S. Government miscellansous
servi 2,920 3,004 242 248 249 248 250 249 250 251 251 251 252 252 253 252
Memoranda:
Balance on goods.... —482,872 | -549,156 | -47,447 | —44,833 | 43,628 | -47,482 | 46,334 | 46,628 | —45,050 | —45,006 | —44,695 | 46,548 | 47,088 | 43,944 | -47,921 | 48,392

Balance on services.
Balance on goods and services

64,834 59,245 5,115 4,826 ( 5,039 4530 4,363 4856 | 4,693 4,393 4,914 5,294 5,383 5,724 5,229 5,336
-418,038 | 489,911 ] 42,332 | 40,007 | -38,589 -42952 -41971 | -41,772 | 40,357 | —40,613 | -39,781 | ~41,254 | —41,705 | -38,220 | -42,692 | -43,057

4 ;relisrrg‘rjmary.

* Revised.

1. Refiects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and definitions used to prepare BEA's international and national accounts.
2. Contains goods that cannot be separately identifi

Sources: U.S. Bureau of Economic Analysis and U. S Bureau of the Census.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2004 SURVEY OF CURRENT BUSINESS D-63
Table F.2. U.S. Intemnational Transactions
[Mitlions of dollars)
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) ! 2002 2002 2003 2002 2003
| ] m v | [Lis e | 1 1] v | s n»
Current account
1 | Exports of goods and services and income receipts.... 294,947 | 310,189 312,767 | 311,746| 307,576 314,168 320,977 297,074 307,616| 313939| 311,015| 310,278| 311,794 322,014
2 Exports of goods and services 233,613 245,704 | 245,866 | 248,924 | 243,942 249405 253,032| 236,442 243,696 | 247,815 246,151 | 247,377 247,484| 254,670
3 Goods, balance of pay basis 2 163785| 175002 169,014 174,073 171,180| 177,888 | 172,883| 165208{ 171,421| 174,315| 170,840 173,346| 174.247| 177,858
4 Services 69,828 70,702 76,852 74,851 72762| 71517| 80,149| 71,144{ 72275| 73500| 75311| 74081{ 73237{ 76812
5 Transfers under U.S. military agency sales contracts +.................. 11,843 2,785 2,751 3,418 2,989 2,827 3,014 3,381 2,785 2,751 3418 2,989 , 3,014 ,381
6 Travel 66,547| 14479| 16,732 18,829 16,507| 14,286 15185} 19,142 16295| 16,030| 16,217 18,005 16,089 14,543 16,569
7 fares 17,046 38721 4,281 831 4062 3444| 3455] 4557 4224| 4279 4288 4255( 3736| 3456 4,059
8 Other transportation. 29,166 6,764 7,104 7,646 7,632 7,488 7,884 8,151 7102 7,075 7,307 7,682 7,837 7,853 7,789
9 Royalties and license fees ¢ 441421 101391 11,012 11,168| 11,823| 11,207 11,744] 11,912 10373| 11,221| 11,389] 11,1577 11,630 11,944 12,155
10 Other private services $ 122,594 | 31,574f 28623 30,760 31,637| 33,218 30,033| 32803 30170 30720| 30,681| 31,022 31,710 32225 ,656
1 US.G t miscellaneous services 795 195 199 200 201 202 202 203 195 199 200 201 202 202 203
121 Income receipts 255,542 61,334) 64485| 66901 62822 63634| 64763| 67945| 60632| 63,920 66,124] 64,864 62901| 64,310 67,344
13 Income receipts on U. S.-owned assets abroad. 252,379 60523| 63705( 66,116| 62,035] 62,827 63949| 67,125{ 59,821| 63,140| 65339] 64077 62,094} 6349 66524
14 Direct i ! 142933| 32674 35538 37,986( 36,735| 38124| 40,172 42958 £ 34,874 37,2641 38,735| 37,508{ 39,635| 42400
15 Other private receipts 106,143| 26950 27,560| 27,225| 24,408| 23700 22620| 22882 26950| 27,560 27.225{ 24,408| 23700| 22620 22,882
16 US. G recei| 3,303 899 607 905 892 1,003 1,157 1,285 813 706 850 934 886 1,241 1,242
17 Comp i ploy 3,163 811 780 785 787 807 814 820 811 780 785 787 807 814 820
18 | Imports of goods and services and income payments...................... | =1,651,657 | -373,437 [ -418,753 | -431,963 | -427,504 | -416,512 | ~435,671 | ~449,996 | -387,864 | ~416,962 | -422,666 | 424,165 | 431,716 | -434,248 | -440,736
19|  Imports of goods and services -1,392,145 | 312,227 | -349,628 | -363,766 | -366,524 | 354,003 } -372,350 | -385,034 | 326,499 | ~348,584 | 354,795 | -362,267 | 369,006 ( -371,668 | -375,887
20 Goods, balance of pay basis 2 -1,164,746 | -260,732 | 291,870 | -303,073 | -309,071 | 298,174 { -311,339 | -319,558 | 271,331 { -292,707 | -297,627 | -303,081 | -309,364 | -312,335 | -314,090
21 Services 2 227,399 | -51495| -57,758| -60,693| -57,453| -55,829| 61,011 65476 -551681 -55877| -57,168| -59,186| -59,642{ -59,333| ~61,897
22 Direct defense expenditures -19,245 ,394 X —4,990| -5,193| 5674 61217 -5900] -4,394 L , -5193| -5674] -6,121 900
23 Travel 58,044 | -12430) 15,806 16,930 -12,878| -12,196 | 14,248} -17,006{ -14,453| -14,252| -14,314| -15,025( 14,168 | -12,895| ~14,464
24 Passenger fares -19,969| -4422| -5475 ,430 642| —4,479| -5283% -5949) -4,874| -4874| —4829| -5392 -4960| 4720 ,335
25 Other transportation. -38527| -8420( -9,577| -10,138{ -10,392| -10,303( -11,294} -11,695] -8,891| -9,580| -9,787| ~10,271| -10,873| -11,249] -11,282
26 Royalties and license fees ° -19,258| 4,607 -4765] —4,941] -4945| 4564 —4546] 48021 —4728| -4902| -5036| 4592 4698 -4,697| -4874
27 Other private services 5 ,436 | -16481 | -16,742| -17,539| -18,674| -17,868| -18,770( ~19,371( -17,087 -16,876| -17,487| 17,984} -18,524| -18,902| -19,289
28 Us. G iscell services -2,920 -4 =725 ~725 -729 -745 749 -753 -4 -725 -725 -729 =745 -749 -753
29| income p 259,512 —61,210| —69,125] —68,197| —60,980| —62,509| -63,321| -64,962| -61,365| —68,378] —67,871| —61,898| -62,710| -62,580| —64,749
30 Income payments on foreign-owned assets in the United States ... | -251,108] -59,211| -67,085| —66,107 | -58,705| -60,428 | -61,296 | -63,001 | -59,271| -66,246| —65,820| -59,771| -60,527| -60,461| ~62,705
31 pay 49,4581 -8,074| -14,303| -15637| -11,444| -~15332| ~18,261( -18,715 , -13,464| -15350| -12,510( -15431| -17,426| -18,419
32 Other pnvate -127,735] -32,512| -33,773| -31,802| -29,648| -28,246{ 26,769 -27,960( ~32,512| -33,773| -31,802| 29,648 -28,245| -26,769| -27,960
33 U.S. Government pay -73915| -18,625| -19,009| -18,668| -17,613| -16,851| -16,266 -16,326 -18,625 -19,008| -18,668| -17,613( ~16,851| -16,266| -16,326
34 Comp ion of employ ,404| 1,999 -2,040 0901 2,275 081 -2025( -1961| -2084| -2,132| -2051| -2127| -2183| -2119] -204
35 current h -56,853 | -16,450 | -12,834| -13,772| -15,797 | -17,575( -16,719( -16,441( -15938( -13,481| -13,997| -15436( -17,269| -16,940| -16,319
36| U.S. Government grants 4 -17,097| -6397| -3287| -3,075{ —4,338| -5813 654 309| -6397| -3287f -3075| -4338| -5813] -5654] -5309
37| US. Government p and other transf -5,125| -1330| -1,005 -923| -1,867| -1,087| -1,208| -1,149| -1271| -1279| -1,282| -1292| -1320| -1,335] -1,328
38| Private remittances and other s 36631 -872| -8542| -9774| -9502| -10725| -9.857| -0983| -8270| -8915| -v640| -9.806| -10136| -9.951| -g.682
Capital and financial account
Capital account
39 | Capital account lons, net -1,285 -or7|  -286f -3s4| -3s8] -388| -1,553| -7e5 277 -288 -364| -358| -388| -1,563| 785
Financlal account
40 | U.S-owned assets abroad, net (increaseffinancial outflow (-) .. -178,985| -37,698(-130,751| 26,896 | -37,432(-103,903|-115,388| -7,261| -35227(-126,567| 29,712| —44,802|-101,331 (-112,818| 4,891
i; UASé ﬁféigial reserve assets, net -3,681 390 -1,843| -1416 -812 83 -170 -611 390 -1,843| -1416 -812 83 -170 611
ol
43 Spectal drawing rights 475 -1 -107 -132 -127 897 -102 -97 -109 -107 -132 -127 897 -102 ~97
44 Reserve position in the International Monetary Fund...............c..... -2,632 652y -1,607| -1,136 -541 -644 86 -383 652 -1,607| -1,136 -541 ~644 86 -383
45 Foreign -574 -153 -129 -148 -144 -170 -154 -131 -153 -129 -148 144 -170 -154 -131
46 U.S. Government assets, other than official reserve assets, net............. -32 133 42 =27 -180 -70 427 530 133 42 =27 -180 =70 427 530
47 US. credits and other long-term assets -5,611 -853 565 -1,375] -2,818| -2578| -1,454| -1,515 -853 -565| -1375( -2818| -2578] -1454| ~1,515
48 R?aymems on U.S. credits and other long-term assets ® .. 5,684 994 566 1452| 2672| 2472 1,955 2027 994 566 1452 2,672 2472 1955 2|
49 U.S. foreign currency holdings and U.S. short-term assets, net. -105 -8 41 -104 -34 36 -74 18 -8 41 -104 -34 36 -74 18
50 US. private assets, net -175272| -38,221(-128950| 28,330 | -36,440|-103,916|-115641| -7,80( -35750]-126,766] 31,155 —43910|-101,344|-113075 4,810
51 Direct i -137,836| 41,554 | -37,643| -04,439| -24,200| -36,977| -32,429( -39,895( -39,083] -35459] -31,623| -31,670 ! - -37,525
52 Forelgg 15,801 5367 { 21,641 364| -27146] 8654| -28,826| 5367) -5843| 21,641 -5364| -27,046{ 8654 | -28,826
53 ims on unaffiliated foreigners reported by U.S. nonbanking
concerns -31,880; -1,886| -16,210| -11,862| -1,922| -11,998]| 19,101} 22,206 -1,886| -16,210{ -11,862| -1,922( -11,998| -19,101| 22,206
54 U.S. claims reported by U.S. banks, not included elsewhere.............. -21,357 -148 , ,999 954 [ -27,795| -72,765} 39,335 “148| -69.254 : -4954| -27,795| -72,765( 39,335
55 | Foreign-owned assets in the United States, net (increase/financial
Inflow (+)) 706,983 | 146,075] 224,088 | 142,129| 194,691| 241,850 265,667 | 128,789| 146,813| 221,242| 141,478| 197,448| 242,004 262,819| 128,200
56 Forelgi official assets in the United States, net ... 94,860 6,106 47,552 8,992 32,210! 40978 57,000{ 43895 6,106 47,552 8,992| 32210 40978| 57,000 43,885
57 Government 73,521 8257| 21,706| 12,300 33,268{ 31,768| 38639| 19611 6,257f 21,706 12,300| 33,258 31,768 ,639| 19,611
58 U.S. Treasury ities ¢ 43144 -1,039| 15,138 1415| 276301 22288| 35349| 16,271 -1,0391 15,138 1,415] 27,630 22,288( 35349 16271
59 Other 1 30,377 729%| 6568 885 5628| 94801 3200| 3340| 7296 6568 10885 5628 9480| 3200 3,340
60 Other US. G liabilities 1* 137 -597 365 464 -5 437 -16 -41 -597 365 464 95 -437 -16 -41
61 U.S. liabilities reported by u. S banks, not included elsewhere . 17,584 -280| 24575| -4,607( -2,094 83211 17628 22879 -280| 24575| -4,607} -2,094 8,321| 17628 22879
62 Other foreign official assets ,608 726 906 835 1,941 1,326 749 1, 726 906 835 1,141 , 749 446
63 O‘her foreign assets in the United States, Net..............ccoooeeresennce 612,123} 139,969 | 176,536 133,137} 162,481| 200,881 | 208,667 84,894 140,707| 173,690| 132,486| 165238 201,026 205819| 84,305
64 Direct i it 39,63 ,869 2,390| 14,8501 12524 34,241 25239 8,728] 10,607 —456| 14,199 15281 34,386 22391 8,139
65 U.S. Treas! reasury 96,217 11,789| 14218| 57,5051 12,705| 14568 65037 X 11,789 14,218 ) 12,705 14,568 55,037 ,868
66 U.S. securities other than U.S. Treasury securities............c..ccoeww.e.... 201,492 74461 104,187| 45,880| 66,964 55574| 85,964 9,626 74461 104,187| 45,880 X 55,574 , 9,626
67 U.S. currency. 21,513 4,525 , 2,556 7,249 4927 1,458 2,768 4,525 7,183 2,556 7,249 4,927 1,458 2,768
68 USS. liabiliies to unaffiliated foreigners reported by U.S. nonbanking
concerns 72,142| 46,771 24610| -8,102 8,863 74,848 4,147 6,772| 46,771| 24610 -8,102 8,863| 74,848 4,147 6,772
69 U.S. liabilities reported by U.S. banks, not included elsewhere 91,126 | -7,446 , X 54,1761 16,723| 36,822 7,132| -7446| 23948 X 54,176 16,723 36,822 7,132
70 | Statistical discrepancy (sum of above ltems with sign reversed). -45852( -13,160| 28,347| -35,693 | -25,346| -11,057| -10,508 | 24,727 -4,581| 30,438( -48,102| -23602| -1,578( -9,054| 12,527
708 | Ofwhich:S | adj discrepancy 8579| 2091| -12.400| t744| 9479| 1454 -12.200
Memoranda:
71 | Balance on goods (lines 3 and 20) -482,872 | 06,947 |-116,868 | -134,059 | 134,998 | -126,994 { ~133,451 | ~146,675 | -106,033 | ~121,286 | -123,312 | -132,241 | -136,018  -138,088 | ~136,232
72 | Balance on services (lines 4 and 21) 64, 18,333| 12,944 16,159 17,308 16,933 105506| 14673| 15976| 16398 16,332 16,925 14,389 13904} 14915
73 | Balance on goods and services (lines 2 and 19)........ccccccovinnnicciacinne 418,038 | -78,614 (103,924 [-117,900 } ~117,600 | -110,061 | ~122,945 [ 132,002 | -90,057 | -104,688 | -106,980 | -116,116 | 121,629 | -124,184 | -121,317
74 | Balance on income {lines 12 and 29) -3,970 124 ! -1,206 842 1,125 442 2983 -733| -4458| -1,747| 2,966 191 |7 2,595
75 | Unilateral current transfers, net (iine 35) -58,853 | -16450| -12,834| 13,772 15,797 -17,575| -16,719| -16,441( -15938( -13,481] 13997} -15436| -17,269 ~16,940} -16,319
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) ¥* |  -480,861 ,940 | -121,398 | 132,968 | -131,565 { —126,511 [ -138,222 | 145,460 | 106,728 | -122,827 | -122,724 { -128,586 | -138,707 | -139,394 ] 135,041
PPreliminary.
‘ Revised.
See footnotes on page D-67.
Source: Table 1 in “U.S. International Transactions, Third Quarter 2003" in the January 2004 issue of the Survey oF CurrenT BusiNess.
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D-64 International Data March 2004
Table F.3. U.S. International Transactions, by Area
[Millions of dolfars)
Waestern Europe European Union 1 United Kingdom European Union (6) 1°
Line (Credits +; debits - * 2003 2003 2003 2003
| n ne | nr e | nr ne | nr ne
Current account

1 | Exports of goods and services and income receip 95287 | 98,597 | 97,741 | 85579 87,762 | 87,430 | 23,326 24,707 25,040 | 47,035| 47,402| 46,164

2| Exports of goods and service: 67424 | 68898 67852 61,050 62,237 | 61,354 | 16,083 16,694 16,736 ] 34001 34340] 32,927

3 Goods, balance of payments basis 2 40240 | 40919 37631} 36934 37179 | 34,296 8,457 8,423 7873 22800} 23169| 20,766

4 Services 3 27,184 27,979 30,221 24,116 25,058 27,058 7,626 8271 8,863 11,201 1,171 12,161

5 Transfers under U.S. military agency sales contracts *...........c...cccooconeeen 748 826 1,038 612 696 923 119 76 99 292 231 203

6 Travel 4,331 5,010 6,182 3,955 4,627 5712 1,779 2,163 2,452 1,490 1,678 2,316

7 P; ger fares 1,207 1,321 1,695 1,165 1,276 1,628 572 645 760 528 541 747

8 Other transportation 2,495 2,694 2,767 2,218 2,344 2461 512 581 607 1,166 1,247 1,300

9 Royalties and license fees 3 5,449 5424 5,560 4,790 4,794 4,835 938 1,020 1,021 2,390 2210 2,234
10 Other private services 12919 | 12,668 12943 | 11,345 11,289 | 11,467 3,702 3,782 3,920 5314 5,243 5,340
1 U.S. Government miscellaneous services 36 36 A 32 32 4 4 4 21 21 21
12| Income receipts 27,8631 29699 | 29889 | 24529 25525 | 26,076 7,243 8,013 8304 | 13034 13062 13237
13 Income receipts on U.S.-owned assets abroag................cmmmmmmininiine 27,786 | 29,619 | 29,807 | 24,464 254571 26,007 7,222 7,991 8,281 12999 | 13,025| 13,200
14 Direct investment receipts 15900 18561 18407 13,774 15296 | 15,561 2,541 3410 3,600 8,501 8,813 8914
15 Other private receipts 11466 [ 108811 11,153 [ 10,460 10,000 10,259 4,681 4,581 4,681 4,329 4,059 4,156
16 U.S. Government receipts 420 177 247 230 161 187 169 153 130
17 Compensation of employee: 7 80 82 65 68 69 21 22 23 35 37 37
18 | Imports of goods and services and income payments ...................ccccccemnrnennens ~117,305 | -126,617 | -126,805 | 105,717 | -113,389 | -113,987 | -34,120 [ -34,086 | -34,621 | -53,233 | -58,158 | -57,881
19 Imports of goods and servi 85912 | 95032 94,343 | 78153 | 85839 -85458 | -16,911 -18,178 | -18,304 [ 44,738} —49,030 [ —48,011
20 Goods, balance of payments basis 2 -62,223 | 66975 | -65570 -57,391| -61,382| 60,282 -10,114| -10515( -10,502  -34,155| -36,430| -35,103
21 Services 3 -23689 | 28,057 | -28,773 | -20,762 | -24,457| -25176| -6,797 -7,663 | -7.802| -10,583| -12,600{ -12,908
22 Direct defense expenditures -2566 | -2,781 | -2,607| -2,185 243 | -2313 -200 -199 -200| -1810| -1940| -1,873
23 Travel -3,482 -5,637 -6017 | -3,251 -5,166 5574 | -1214 -1,422 -1,528 -1,455 -2,606 | -2,775
24 Passenger fares -1,993| -3032 -3,060| -1866 2876 | -2,831 -701 -1,25( -1,009 -726| -1,118| -1,159
25 Other transportation 863 | 4416 4531 -3241 -3609 | -3706 ~750 -819 852 | -1610) -1814| -1,
26 Royalties and license fees ° 2,309 | -2,550| -2,634| -1,839 2,014 -2,146 -395 -398 -418 | -1249] -1412] -1534
27 Other private services ° -9,187 | -9,350 | -9,632| -8,134 -8109| -8358| -3519 -3582| -3777| -3535| -3511| -3524
28 U.S. Government miscellaneous services -289 -291 ~292 -2 247 —248 -18 -18 -18 -198 -199 -200
29| Income pay -31,393 | -31,585| -32462 | -27,564 | -27,550| -28,529 | -17,209 | -15908( -16317 -8495| -9,128| -9,870
30 Income payments on foreign-owned assets in the United States..........cco..c..... -31,293 | -31,496 | -32,377 | -27,48t -27473 | -28,455 | -17,189 -15,890 | -16,299 8,440 -9076{ -9,820
3 Direct investment payments -10,340 | -11,749 | -11,664 | -8,391 9,499 | -9617| 4721 -4,039| -3807| -3539| -4532! -5095
32 Other private payments -16,441 | -15487 16,449 [ 15,057 [ -14,189 | -15,063 | -10,280 -9,773| 104091 -3767| -3487( -3,661
33 U.S. Government payments 4512 | -4260( -4264| -—4,033 -3,785| -3775| -2,188 -2,078 -2,0831 -1,134] 1,057 -1,064
34 Compensation of employees -100 -89 -85 ~77 -74 ~20 -18 -18 -55 -52 -50
35 [ Unilateral current transfers, net -206 164 138 82 284 292 225 208 360 -97 -24 -128
36| U.S. Government grants * -264 -116 -104 -7 -1
37| U.S. Government pensions and other transfers =377 -393 -393 -338 -342 -346 60 -61 -56 -183 -184 -196
38| Private remittances and other transfers 8 435 673 635 427 626 639 285 360 416 86 160 68

Capital and financlal account
Capital account
39 | Capltal account transactions, net -81 -80 -85 -60 -59 -63 -8 -8 -9 -1 ~-10 -1
Financial account
40 | U.S.-owned assels abroad, net (increase/financial outflow (-))..............c......... -69,228 | -86,287 | -29,534  -72,372 ( -82,368 | -38,940 | -56,822 | -62,717 -31,653 | -16,849 | -16,730 | -2,644
41 U.S. official reserve assets, net -170 -154 -131 -120 -104 -85
42 Gold”
43 Special drawing rights
44 Reserve position in the International Monetary Fund
45 Foreign currencies -170 -154 -3 -120 ~104 -85
46| U.S. Government assets, other than official reserve assets, net..............c.ccc..... 34 75 269 238 41 LN — -6 2 31| s 2
47 U.S. credits and other term assets 404 -9 -4
48 Repayments on LS. credits and other long-term assets & 414 68 269 207 31 136
49 U.S. foreign currency holdings and U.S. short-term assets, ne! kil 10 L3 [p—, -6 2 <1 I (R 2
50| U.S. private assets, net —82,305| -38,995 56822 | 62,711 | -31,655| -16,880 | -16,730| -2,646
51 Direct i -15852 | -19,151| -7,518 -2,739 8616 | -7107| -8827| -9,501
52 Foreign sscurities 6,956 | -11,359 | 13,009 2,142 -133241 5671 311 285
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns | -24,501 | -12,010 | ............. 24, =12196 | oo -25,236 ~7,896 | ccrvirnnn 1147 | 6811 ..
54 U.S. claims reported by U.S. banks, not inckided elsewhere..................c.ee.. -7,8 -62,711 7194 ( -135%01 —61,213 -8,485 | -11,059 -54,218 -8,715 -5,249 —4,203 6,570
55 | Foreign owned assets in the United States, net (increase/financial inflow (+)) | 112,053 | 52,303 | 63,338 | 126,889 38,069 51,807 | 110,122 =772 55,832 9,627 32,550 17
56 | Foreign official assets in the United States, net 179 | -1,727 2,765 (18 (¥ (' (1 (@ (18 ('8 (18 (8
57 U .Gmrnmentmurmes (17 (17 (17 (18 (18 (18 (18 (1B (18 (13 (18 (lﬂ
58 US TreasurysecurmesQ (17 (17 (17 (18 (18 (18 (18 (16 (18 (13 (18 (IB
59 th[ 10 (17 (\7) (\7 (\ﬂ) (18 (\B) (15 (\B) (\B) (15) (18) (18)
60 Other U.S. Government liabilities ! -186 -4 -286 -169 -17 -336 37 -3 -83 50 66
61 U.S. liabilities reported by U.S. banks, not included elsewhere....................... (17 {7 1 ('8 (8 9 (8 18 18 8 (18 (18
62 Other foreign official assets 12 (17 (7 17! (18 (e 18 (1 18 18 18 (18 (18
63| Other foreign assets in the United States, net 111,874 [ 54,030 60573 (18) ('Y ('8) (19} (%) (8} ('8 ('9) (18)
64 Direct i 1t 31,559 7,581 -114 | 24,169 5771 -208 | 19538 ,984 4,007 3,747 2662 | -4513
65 US Treasury Secumies (17) (17) (17) (IB) (18) (1B) (1B (\8) (18) (18 (\8) (15)
gg Hg securities other than U.S. Treasury S8CUMtES ...............cwrvecseassisnns 47175 | 39,358 | 20538 | 43330 37128 17,527 | 34,651 26,905 7877 7,420 3,167 2,226
.S. currency.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concern: 62,037 ,883 v | 62,146 5389 ..o 55,166 1,302 | s 3,768 [y -
69 U.S. liabilities reported by U.S. banks, not included elsewhere... (" () (17) | 182,586 | 18-10,202 | 1834,824 | 18850 { 18-31,000 | 1843951 | 185205 | 1817114 | 182238
70 | Statistical discrepancy (sum of above items with sign reversed) 61,920 | -4,793 | -34,401 69,701 | 13,461 | -42,723 72577 | -14,948 13,528 5,030 ( 14,483
Memoranda:

71 | Balance on goods {lines 3 and 20) -21,983 | 26,056 | 27,939 | 20,457 | -24,203 | 25986  -1,657 2,092 -2,629 | -11,356 | -13,261 | -14,337
72 | Balance on services (lines 4 and 21) 3,495 -78 1, 3,354 601 1,882 829 608 1,061 618 -1,429 747
73 | Balance on goods and services (lines 2 and 19) -18,488 | 26,134 | -26491 [ -17,103 | -23,602 | -24,104 -828 -1,484 -1,568| -10,737 | -14,690 | -15,084
74 | Balance on income (lines 12 and 29) -3530| -188| -2573| -3035 -2,025| -2453| -9,966 -7,895 -8,013 4539 3,934 ,367
75 | Unilateral current fransfers, net (iine 35) -206 164 138 82 284 292 225 299 360 -97 24 -128
76 | Balance on current account (lines 1, 18, and 35 or lines 73,74, and 75) ®........... 22,224 | -27,856 | 28,926 | -20,056 | -25,343 | -26,265 | -10,569 -9,080 -9,221 -6,295 | -10,780 | -11,845
See footnotes on page D-67.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2004 Survey OF CURRENT BUSINESS D65
Table F.3. U.S. international Transactions, by Area—Continued
[Millions of dollars}
Latin America and Other
Eastern Europe Canada 'Western Hemisphere Japan
Line (Credits +; debits =) ! 2003 2003 2003 2003
| e ne | e ne | I e | I ne
Current account

1 | Exports of goods and services and income receipt 3,286 3,323 3,653 ( 52,766 | 56,681| 51,497| 56612 58,276 61,439 | 22,738 | 22539 23,659

2 Exports of goods and services 2,725 2,717 2,960 47,662 51,466 46,079 47,163 48,776 51,443 19,600 19,346 20,322

3 Goods, balance of payments basis 1,511 1,602 1,703 | 41,177 44931 39,587 35022 36141 37353 | 12179 | 12912} 1227

4 Services ? 1,214 1,115 1,257 6,485 6,535 6492 | 12,141 12,635 14,090 7421 6,434 8,051

5 Transfers under U.S. military agency sales contracts ¢..............c.cccoverrens 105 86 90 44 57 51 114 102 100 151 120 105

6 Travel 255 33 N 1,803 1,872 1,695 3597 4,043 4872 1,913 1,291 2,352

7 Passenger fares 15 16 14 483 495 536 955 983 1,173 534 422 9N

8 Other transportation 59 58 65 665 660 673 842 885 891 753 778 808

9 Royalties and license fees 5 106 116 111 809 846 825 891 1,181 1,200 1,592 1,603 1,656
10 Other private services 5 666 500 598 2,660 2,584 2,691 5,698 5,397 5,810 2452 2,194 2,313
1 U.S. Government miscellaneous service! 8 8 8 21 21 21 44 44 44 26 26 26
12 Income receipts 561 606 693 5,104 5215 5,418 9,449 9,500 9,996 3138 3,193 3,337
13 Income receipts on U.S.-owned assets abroad 547 592 679 5,081 5,191 5,393 9,39 9,446 9,944 3,120 3,175 3,319
14 Direct ir receipts 290 451 533 3,295 3,593 3772 4,262 4,139 4,926 1,679 1,849 1,916
15 Other private receip! 131 121 125 1,786 1,598 1,621 5,067 5,221 4,926 1,440 1,325 1,402
16 U.S. Government receipts 126 20 21 67 86 92 1 1 1
17 Compensation of employee: 14 14 14 23 24 25 53 54 52 18 18 18
18 | Imports of goods and services and income payments .................cccovveeern -5900 -6,280| -6,718| -61,875| -63,774 | -63,236 | -73,131 | -75,977 | -76,725| -40,039 | -41,005| -41,863
19|  Imports of goods and services -5016 | -5391| -5939| -60,312| -61,706| -61,040  -61,836| 65043 -65917| -33,756| -33,817 | -33,605
20 Goods, balance of payments basis 2 -4,485| —4523| -5076| -56,339 | 57,097 | -55167  -51,404 | -54,186| -55,127 | -28,953  -29210 | -28,552
21 Services 2 -531 -868 -863 -3,973 -4,609 -5873( -10,432| -10,857 -10,790 —4,803 -4,607 -5,053
22 Direct defense expenditures -38 -56 -35 -19 -19 -18 -83 -66 ~70 -391 422 -390
23 Travel -179 -387 -388 -962| -1501| -2717| -4572| -4578 4,447 -588 -516 -699
24 P: ger fares -66 -122 -137 -87 -82 -105 -706 -702 -767 -241 -211 -301
25 Other transportation -3 47 42 -865 -931 -912 -927 -948 -929| -1130| -1,117} -1,235
26 Royatties and license fees ° -18 -49 —-49 -198 -165 -188 ~329 -249 -264 | -1392( -1218] -1,3%4
27 Other private services * -179 -192 -197| -1,797| -1,866| -1888| -3,681( —4,179 ~4177 -1,012| -1,074| -1,045
28 U.S. Government miscellaneous service -15 -15 -15 45 45 -45 -134 -135 ~136 -49 49 -49
29 Income payments -884 -889 ~779 -1,563 -2,068 2,196} -11,295| -10,934 -10,808 -6,283 -7,188 -8,258
30 Income payments on foreign-owned assets in the United States..................... -865 -874 -766 | 1479 -1985| -2,114| -9672| -9278 -9,167f -6259| -7,171 8,243
3 Direct investment payments -395 -423 -351 ~366 -936 -976 -805 -612 —433 515 -1,618| -2554
32 Other private payments -122 -134 -120 -919 -873 -920| -6,605| -6424 -6401| -1468| -1,2031 -1.336
33 U.S. Government payments -348 =317 -295 -194 -176 218 22621 -2242 -2333| -4276| 4260 —4.353
34 Compensation of employees -18 -15 -13 -84 -83 -82| -1623{ -1,656 -1,641 =24 -17 -15
35 | Unilateral current transfers, net -1,037 | -1,061| -1,236 -145 -120 -169| -6,335| -6377 -6,769 141 155 93
36| US. Go grants ¢ -349 -394 -504 -501 -530 -687
37| U.S. Government pensions and other fransfers -15 -15 -1 -136 -139 -150 -186 =202 -190 -34 -35 -26
38| Private remittances and other transfers 673 -652 =721 -9 19 -19| -5648| -5645 -5,892 175 190 119

Capital and financial account
Capital account
39 | Capital account t tions, net -55 -51 55 28 28 35 -57 -5 -19 6 6 6
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow {=)}................cccoou0nn 315 236 -1,131 400 6428 | -5795| -18,193  -34,402 67,821 | -12,088| -8,236| -10,313
41 U.S. official reserve assets, net
42 Gold 7
43 Special drawing rights
44 Reserve position in the Internationat Monetary Fund
45 Foreign currencies.
46 | U.S. Government assets, other than official reserve assets, net............cccnnennnne 58 173 37 190 8 ) [
47 U.S. credits and other long-term assets -12 -76 -58 68 -59 52
48 Repayments on U.S. credits and other iong-term assets 2 ...........occoeeerereneee. 70 76 58 248 103 245
49 U.S. foreign currency holdings and U.S. short-term assets, net -7 -7 -3 8 2 s
50| U.S. private assets, net 257 =236 -1,131 —400 6428 -5795| -18,366 | —34,439 57,631 | -12,096| -8238| -10,313
51 Direct investment 549 -594 -387| -2807| -5921| -3001| -7,307 2,069 2,172 -893 -620| -1,058
52 Foreign securities 135 429 233 4,195 2,167 2214 | -12,693| -3.822 2433 -1,102 -253 | -10,238
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -126 =70 | coorrveieees -529 899 | . 13,130 -9,385 16,960 =558 | oo
54 U.S. claims reported by U.S. banks, not included elsewhere.............ccocconnnnne -301 -1 -977 | -1,259 11,081 -5,008 | -11,496 | —23,301 45276 | -9,761 -6,807 983
55 | Foreign owned assets in the United States, net (increase/financial inflow (+)) 4,332 4269 -3968| 10,168| 11,660 5122 62743 | 114611 | -19764 | 24,922 | 44,828 ( 22,152
56 |  Foreign official assets in the United States, net (1 (1® (1@ -1,262 -168 407 (15; (‘5; (@ (" (“‘{ (15;
57 U.S. Government securities 18 (18 18 (17) (17) (17) (15 (18 (18 (N! (1& (18
58 us. Treasury securities 9 (15 (18 (18 (17 (17 (17 (18 (16 18 (18 (IG (Ia
59 o(herw (18 (18 (18 (17 (17 (17 (18 (18 18 (18 (18 (18
60 Other U.S. Government liabilities ! 12 98 109 -12 -12 -19 -5 25 30 -176 21 202
61 U.S. liabilities reported by U.S. banks, not included elsewhere....................... "’; (‘3; ("’; (‘7; (‘7{ (‘7{ (“’{ ("’; (‘3% ("’; (“‘{ ("’;
62 Otherioreign omc'lal assets 12 (18 (18 (18 (17 (17 (17 (18 (16 (18 (15 (18 (15
63| Other foreign assets in the United States, net ()] ('8) ()| 11430 11,828 4,715 (91;3 ('8 (18 ('8) (8) ('8)
64 Direct ir -1,152 339 =73 325 7,093 1,534 6,546 0861 -1995 2,015 3,390
65 us. Treasury securities 18 (18) (18) (17) (17) (17) (18) (18) (\8) (18) (18) (13)
66 U.S. securities other than U.S. Treasury -1254 | -1468| -1,334 2,566 4119 1,136 -1,709| 37,047 12,715 5,379 5751 -13,927
67 U.S. currency.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concern: -110 [ 1% [ 4, 4,722 | o 5,890 7, 17,565 - 2170 i
69 U.S. liabilities reported by U.S. banks, not included elsewhere. 196,836 | 185205 | 182,670 (" (") (17) | 1857,607 | 1863,431 | '¢-16,030 | 1821,753 | 18 39,211 | "6 32,487
70 | Statistical discrepancy (sum of above items with sign reversed).... -941 36 9,455 -542 | -10,903 | 12,546 | -21,639 | -56,126 | -15,983 4,320  -18,287 6,266
Memoranda:

71 | Balance on goods (lines 3 and 20) -2974 | -2921( -3373| -15162| -12,166 | -15580 | -16,382 | -18,045| -17,774| -16,774| -16,298 | -16,281
72 | Balance on services (lines 4 and 21) 683 247 394 2,512 1,926 619 1,709 1,778 3,300 2,618 1,827 ,998
73 | Balance on goods and services (lines 2 and 19) 2291 | -2674| -2979| -12,650| -10,240 | -14961 | -14673 | -16267 | -14474 -14,156 | -14,471 | -13,283
74 | Balance on income (lines 12 and 29) -323 -283 -86 3,541 3,147 3222 | -1, -1,434 -812| -3,145| -3995| 4921
75 | Unilateral current transfers, net (line 35) -1,037 | -1,061| -1,236 -145 -120 -169 | -6335{ -6377 -6,769 141 155 93
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) ™........... -3651| —4018| -4301| -9254| -7213| -11,908| -22,854 | -24,078 | -22,055| -17,160 | -18,311 | -18,111
See footnotes on page D-67.
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D-66 International Data March 2004

Table F.3. U.S. International Transactions, by Area—Continued
fMillions of dollars]

. i p . international organizations and
Australia Other countries in Asia and Africa unallocated '6
Line {Credits +; debits -) ' 2003 2003 2003
| Ik e | I ne | n ne
Current account

1 | Exports of goods and services and income receipts 5,283 6,153 7,012 62,650 59,818 67,010 8,954 8,781 8,966

2 Exports of goods and services 4,075 4,774 5,265 53,738 51,854 57,498 1,665 1,574 1,613

3 Goods, balance of payments basis 2.........cueiemienmiemnneecnaircsnecnmennne 2,766 3,155 3,580 38,285 38,228 40,758

4 Services 3........ 1,309 1,619 1,685 15,453 13,626 16,740 1,555 1,574 1,613

5 Transfers under U.S. military agency sales COMIactS 4............ooorrorrrerrrrrr 57 43 37 1,608 1,780 1,860

6 Travel 317 375 449 2,070 2,263 3,221

7 Passenger fares 66 69 92 184 149 256

8 Other transportation 73 89 97 2421 2,545 2,648 180 175 202

9 Royalties and license fees 3 207 236 222 1,636 1,708 1,702 607 629 636
10 Other private services 5 687 805 786 7,468 5115 6,887 768 770 775
1 U.S. Government miscellaneous service 2 2 2 66 65 66
12|  Income receipt 1,208 1,379 1,747 8,912 7,964 9,512 7,399 7,207 7,353
13 Income receipts on U.S.-owned assets abroad 1,201 1,372 1,740 8,809 7,862 9,408 6,887 6,692 6,834
14 Direct investment receipts 768 967 1,309 7,264 5,930 7418 4,666 4,682 4,677
15 Other private receipts 433 405 431 1,273 1,162 1,164 2,104 1,907 2,060
16 U.S. Government receipts 272 770 827 117 103 97
17 Compensation of employee: 7 7 7 103 102 103 512 515 519
18 | Imports of goods and services and income payments -2,856 -2,984 -2,894 | -110,888 | -114,443| -~127,08 -4,518 4,591 -4,669
19| Imports of goods and services 2,212 2,348 -2,480 | -104,119 | -108,033 | -120,652 -840 -980 -1,058
20 Goods, balance of payments basis 2 -1,415 -1,594 -1,694 -93,355 97,754 | -108,372
21 SBIVICES 3 ... et rncaare e e e e s -797 -754 -786 -10,764 -10,279 -12,280 -840 -980 ~1,058
22 Direct defs expenditures -26 =27 =27 -2,551 -2,750 -2,753
23 Travel -267 -249 -245 -2,146 -1,380 2,493
24 Passenger fares -176 -141 -159 -1,210 -993 -1,420
25 Other transportation -52 -46 -46 -2,858 -3,075 -3,220 -572 -714 -780
26 Royalties and license fees 3 . -15 -19 -23 -60 -55 -58 -243 -241 -252
27 Other private services 3 . 252 -263 -277 -1,736 -1,822 -2,130 -24 24 -25
28 U.S. Government miscellaneous service -9 -9 -9 -203 -204 -206 -1 -1 -1
29| Incomep ts 644 636 -414 -6,769 6,410 6,434 -3,678 3,611 3,611
30 Income paymems on foreign-owned assets in the United States. -640 -633 A1 6,542 6,248 6,312 -3,678 -3,611 -3,611
31 Direct investment payments =372 -363 -122 -29 -61 -154 2,510 2,499 2,461
32 Other private payments -159 -157 -166 -1,696 -1,608 -1,730 -835 -793 838
33 U.S. Government pay -109 -113 -123 4817 4,579 4,428 -333 -319 -312
k] Compensation of employee: -4 -3 -3 -227 ~162 -122
35 | Unilateral current transfers, net -64 -60 -62 8,388 ~7,653 6,833 -1,541 -1,767 -1,603
36| US. Government grants“ —4,552 —4,319 -3,826 -147 -295 -188
37| U.S. Government pensions and other transfers -13 -14 -14 -134 -136 -134 -142 274 -231
38| Private remittances and other =51 —48 —48 -3,702 -3,198 -2,873 -1,252 -1,198 -1,184

Capital and financial account
Capital account
39 | Capital account transactions, net -6 -6 -5 -223 ~1,445 -671
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow (-))...........ccccuucerrcurrcreecninnes 1,051 -3,685 -598 -197 16,162 ~16,315 5,163 -5,128 -1,396
41| U.S. official reserve assets, net 253 -16 -480
42 Gold 7
43 Special drawing rights 897 -102 -97
4 Reserve position in the International Monetary Fund -644 86 -383
45 Foreign
46 | U.S. Government assets, other than official reserve assets, net -80 574 367 -263 -261 -296
47 U.S. credits and other long-term assets -1,831 -1,048 -1,105 -263 -261 -296
48 Repayments on U.S. credits and other long-term assets & 1,740 1,708 1,455
49 U.S. foreign currency holdings and U.S. short-term assets, net 1 -85 17
50 [ US. private assets, net 1,051 -3,685 -598 -117 15,588 -16,662 -5,153 4,851 -620
51 Direct i t -1,276 -863 -1,080 -2,894 -2,860 —4,662 —4,666 4,682 4,677
52 Foreign securities 369 -1,905 665 979 4,653 -5,213 16 -86 —46
53 U.S. claims on unaffiliated foreigners reported by U S. nonbanklng CONCEINS....connrvvesrrrmsr 1,499 1498 [ (e -1,131 2323 5,246
54 U.S. claims reported by U.S. banks, not included el 459 2,415 -183 2,929 11472 -6,807 ~503 -83 -1,143
55 | Foreign owned assets in the United States, net (increaseffinancial inflow (+)) ................... -3,365 6,916 894 24,886 23,799 31,086 6,120 7,281 29,929
56 | Foreign official assets in the United States, net (1® (1 (18 (18 (@ (18 168 25 3
57 U.S. Government securities (18 (1 1 (@ (@ (18
58 U.S. Treasury securities °.............. (@ (e (@ (8 (® ("
59 omerw (16 (18 (18 (18 (18 (16
60 Other U.S. Government liabilities "' - -9 1 19 -229 ~150 -99 168 25 3
61 U.S. liabilities reported by U.S. banks, not included elsewhere.............cccmuucvccsimneenne (18 (1 (@ (@ (1 ('®
62 Other foreign official assets 12 (18 (18 (" (8 ("® (*®
63 |  Other foreign assets in the United States, net (%) (%) (W (18) ('8 ()] 5,952 7,256 29,926
64 Direct investment 1,104 -1,458 365 930 624 79 2,510 2,499 2,461
65 U.S. Treasury securities (19 ] ("% W) ) (') ("9 (9 ('
66 U.S. securities other than U.S. Treasury securities -2,708 776 ~426 6,235 734 -6,349 -110 -353 -455
67 U.S. currency. 4,927 1,458 2,768
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns ... 715 L 1,689 -2,355 24,337
69 U.S. fiabilities reported by U.S. banks, not included elsewhere .| 182,467 187,733 8936 | 1816261 | 1824946 | 1837,455| 18-1,375 183,652 18815
70 | Statistical discrepancy {sum of above items with sign d) —43 -6,334 4,346 32,160 23,762 52,809 -3,852 4,576 31,227
Memoranda:

71 | Balance on goods (lines 3 and 20) 1,351 1, 561 1,886 -55,070 -59,526 67,614 | .
72 | Balance on services (lines 4 and 21) 512 899 4,689 3,347 4,460 715 594 555
73 | Balance on goods and services (lines 2 and 19) 1,863 2, 426 2,785 -50,381 -56,179 63,154 715 594 585
74 | Balance on income (lines 12 and 29) 564 743 1,333 2,143 -1,554 3,078 3,721 3,596 3742
75 | Unilateral current fers, net (line 35) -64 -0 -62 —8,388 -7,653 —6,833 -1,541 -1,767 -1,603
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 12 - 2,363 3,109 4,056 -56,626 -62,278 -66,909 2,895 2,423 2,694
2 Prefiminary.

' Revised.
See footnotes on page D-67.

Source: Table 11 in “U.S. International Transactions, Third Quarter 2003” in the January 2004 issue of the Survey oF CurrenT Busness.
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March 2004 Survey oF CURRENT BUSINESS D-67
Table F.4. Private Services Transactions
[Millions of doltars]
Not seasonally adjusted Seasonally adjusted
Line 2002 2002 2003 2002 2003
| Il n v | I e | I ] v | [Ike e
1 [ Exports of private Services ..., | 279,495 66,8481  67,752f 73,234 71,661 69,7337 68,301 76,565 68,164| 69,325 69,882 72,121 71,002| 70,021| 73228
2| Travel (table F.2, line 6) 66,547 14479| 16,732| 18,829| 16507 14,286| 15185| 19,142| 16,205 16,030 16217 18,005 16,089 14,543| 16,569
3| Passenger fares (table F.2, line 7. 17,046 3872 4,281 4,831 4,062 3,444 3,455 4,557 4,224 4,279 4,288 4,255 3,736 3456 4,059
4|  Other transportation (table F2, li 29,166 6,784 7,104 7646 7,632 7488 7,884 8,151 7,102 7,075 7307 7,682 7,837 7,853 7,789
5 Freight 12,330 2,879 2,926 3,134 3,391 3,273 3,622 3414 2,994 2,918 3,140 3,338 3,337 3611 3417
[ Port servi 16,836 3,905 4,178 4512 4,241 4215 4,262 4,737 4,168 4,157 4,167 4,344 4,500 4,242 4372
7| Royalties and license fees (table F2, line 8} ............ccocveee 44,1421 10,139 11,012 11,168 11,823 11,207| 11,744| 11,912 10,373 11,221 11,389] 11,157] 11,630 11944] 12,155
8 Affiliated 32,218 7,200 8,050 8173 8,795 8,237 8,652 8,787 744 8,259 8,394 8,129 8,570 8,852 9,030
9 U.S. parents’ receipts . ,066 6,881 7,236 7199 7,750 7,285 7,796 7,722 7,066 7313 7,367 7,329 7487 7,862 7,902
10 U.S. effiliates’ receipts 3,152 319 814 974 1,045 952 856 1,065 368 946 1,037 800 1,083 990 1,128
1 Unaffiliated 11,924 2,939 2,962 2,995 3,028 3,060 3,092 3,125 2,939 2,962 2995 3,028 3,060 3,092 3,125
12 Industrial p ! 3, 981 974 972 973 976 981 988 981 974 972 973 976 981 988
13 er 2 8,024 1,958 1,988 2,023 2,055 2,084 2,110 2,137 1,958 1,968 2,023 2,055 2,084 2,110 2,137
14 | Other private services (table F2, line 10)..........ccc.ccocroemeee. 122,594| 31,574 28623 30,760 31,637 33218 30,0337 32,803| 30,170| 30,720] 30,681| 31,0221 31,710; 32,225| 32,656
15 Affiliated services 43,500 9465| 10,389| 10988| 12,658 11,260| 11,599| 11,478 9,992| 10897| 11,195 11415 11906 12,118] 11,649
16 25,194 5,793 6,167 6,207 7,027 6,582 6,863 6,822 6,035 6,262 6,380 6,517 6,852 6,963 7,001
17 18,306 3,672 4,222 4,781 5,631 4,678 4,736 4,656 3,857 4,635 4815 4,898 5,054 5,155 4,648
18 Unaffiliated services 79,094 22109 18234 19,772| 18979 21958 18,434| 21,325| 20,478| 19,823| 19486 19,607 19,804| 20,107| 21,007
19 Educati 12,759 5,095 1,584 3,471 2,610 5,607 | 3,639 3,082 3,150 3,253 3274 3,364 3292 3,388
20 Financial services . 15,859 4,083 4,126 3,842 3,808 3,825 3,984 4,140 4,083 4,126 3842 3,808 3825 3984 4,140
21 Insurance services 2,839 663 701 735 740 742 740 730 663 701 735 740 742 740 730
22 4,137 1,092 1,045 1,009 992 987 976 965 1,002 1,045 1,009 992 987 976 965
23 B ional, and technical services.. 28,799 7,599 7,146 6,993 7,062 7,081 7,319 7,928 7,599 7,146 6,993 7,062 7,081 7319 7,928
24 Other unaiﬁllated services 3...... 3,578 3,632 3,723 3,767 N7 3,773 3923 3,660 3,655 3,654 3,731 3,805 3797 3,855
25 | Imports of private servi 45,360 52,365| 54,978; 51,531 49,410} 54,141 58,823| 50,033| 50,434| 51,453| 53,264 53,223) 52,463| 55244
26| Travel (table F2, line 23) 12,430 15806 16,930 12,878] 12,196 14,248 17,006| 14453} 14252] 14,314] 15025 14,168 12,895 14,464
271 Passenger fares (table F.2, line 24} 4,422 5,475 5,430 4,642 4,479 5,283 5949 4874 4,874 4,829 5392 4,960 4,720 5,335
28|  Other transportation (table F2, line 25 8,420 9577| 10,138{ 10,392 10,303 1,284 11,695 8,891 9,580 9,787 10.271| 10873| 11248 11282
29 Freight 5,594 6,428 6,806 7,145 6,962 8,103 8,356 5,924 6,456 6,579 7,016 7,360 8,093 8,069
30 Port services 2,826 3,149 3,332 3247 3,341 3,191 3,339 2,967 3124 3,208 3,255 3513 3,156 3213
kil Royalties and license fees {table F.2, line 26) . 19,258 4,607 4,765 4,941 4,945 4,564 4,546 4,802 4,728 4,902 5,036 4,592 4,698 4,697 4,874
32 Affiliated 15,132 3,242 3,691 4,108 4,093 3,699 3,669 3,907 3,363 3,828 4201 3,740 3,833 3,820 3979
33 U.S. parents’ pay 2,958 598 718 843 799 630 623 643 598 718 843 799 630 623 643
34 US. aﬂlllates t 12,174 2,644 2,973 3,263 3294 3,069 3,046 3,264 2,765 3,110 3,358 2,941 3,203 3,197 3336
35 Unaffiliated. 4,126 1,365 1,074 835 852 865 877 895 ,365 1,074 835 852 865 877 895
36 Industrial ! 1,936 474 480 487 494 504 513 522 474 480 487 494 504 513 522
37 Other 2 2,192 891 594 349 358 362 365 373 891 594 349 358 362 365 3713
38 |  Other private services (table F.2, ing 27)......ccccoomiveiceirne 69,436 16481] 16,742| 17,539| 18,674| 17,8681 18,770] 19,371 17.087| 16,676{ 17487 17984 18,524 18,902| 19,289
39 Affiliated services 2,367 7616 7,496 8,053 9,202 8,192 8,728 8,602 8,094 7,631 8,183 8,457 8,720 8,874 8,727
40 U.S. parents’ PRYMENS ..........cccomemmrsmnccrscommesmasonnes 17,528 3,749 4,181 4,607 4,992 4,329 4719 4814 4,062 4,287 4,657 4,522 4,705 4,827 4,838
4 U.S. affiliates’ p 14,838 3,867 3315 3,446 4210 3,863 4,009 3,788 4,032 3,344 3,526 34935 4,015 4,047 3,889
42 Unatfiliated services 37,069 8,865 9,246 9,486 9472 9676| 10,042| 10,769 8,993 9,245 9,304 9,527 9804 10,028 10,562
43 2,466 471 615 807 573 510 667 875 597 612 624 627 639 653
44 F|nanc|al SBIVICES ...ovvoreecvvesssssessssssssnsssanssssssssnssssnnnes 3,665 975 999 834 857 939 926 1,044 975 999 834 857 939 926 1 044
45 services 15,348 3,533 3,756 3948 4111 4,250 4,374 4,492 3,533 3,756 3,948 4111 4250 4,374 4,492
46 Tel 4,180 1,112 1,050 1,023 996 966 961 956 1,112 1,050 1,023 996 966 961 956
47 Business, professional, and technical services .. 10,732 2,613 2,658 2,702 2,759 2,830 2,931 3219 2613 2,658 2,702 2,759 2,830 2,931 3219
48 Other unaffifiated services 2.. 679 161 169 173 176 180 183 184 161 169 173 176 180 1 184
Supplemental detall on insurance transactions:
49 | F received 11,937 2,649 2916 3124 3,248 3,265 3277 3,309 2,649 2916 3124 3248 3,265 3277 3,309
50 For insurance servwes Rl (117322 ) N 2,839 663 701 735 740 742 740 730 663 701 735 740 742 740 730
51 For loss settlement 5 9,098 1,986 2215 2,389 2,508 2,523 2,537 2,579 1,986 2,215 2,389 2,508 2,523 2,537 2,579
52 | Actual losses paid 5 8,619 2,199 2,158 2131 2,131 2,176 2,236 2,308 2,199 2,158 2131 2,131 2,176 2236 2,305
53 |P paid 47,156 11416] 11,663] 11,802| 12175| 12,472| 12,826| 13,194| 11,416 11,663 11902 12175 12,472} 12,826] 13,194
54|  Forinsurance serwoes A(lIN@ 45)....oovvcrcreesicmrnniecns e 15,348 3,533 3,756 3,948 4,111 4,250 4,374 4,492 3,533 3,756 3948 4111 ,250 4,374 4,492
55| Forloss 31,808 7,882 7,907 7,954 8,064 8,222 8,452 8,702 7,882 7,907 7,954 8,064 8,222 8,452 8,702
56 | Actual losses ‘- s 30,914 7123 7,658 8,003 8,130 8,026 7,704 7,495 7123 7,658 8,003 8,130 8,026 7,704 7495
Memoranda:
57 | Balance on goods (table F.2, line 71). -482,872| -96,947| -116,868( -134,059( 134,998 -126,994( -133,451( -146,675| ~106,033| -121,286| ~123,312| -132,241| -136,018| -138,088| -136,232
58 | Balance on private services (line 1 mi ne 25} .. 74,261 20,488 15,387 18,256| 20,130 20,323 14,160 17,742 18,131 18,841 18,428 18,857 17,779 17,558 17,984
59 | Balance on goods and private services (lines 57 ani ~408,611| -76,459| —101,481( ~115,803( 114,868 106,671 ~119,201( 128933 -87,902| —102,445| -104,883| -113,384| ~118,239} -120,530| -118,248
? Preliminary. tions in the United States and film and television tape rentals. Payments (imports) include mainly expenditures of U.S. residents
* Revised. temporarily working abroad and film and television tape rentals.

1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents, trade secrets, and
other proprietary rights, that are used in connection with the production of goods.

2. Includes royatties, license fees, and other fees associated with the use of copyrigh d ks, f
live events, software licensing fees, and other intangible property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international organiza-

rights to b

4. Includes charges for auxiliary insurance services.

5. Beginning in 1992, the net resutt of {line 51 - line 52) — (line 55 — line 56) is recorded in “private remittances and other transfers”
(table F.2, line 38).

Source: Table 3 in “U.S. Internationat Transactions, Third Quarter 2003" in the January 2004 issue of the Surver oF Current Busi-
NESS.

Footnotes to Tables F.2. and F.3.

Footnotes to Tables F.2 and F.3:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States; capital account
transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in U.S.-owned assels (U.S.
claims).
~: Imports of goods and semoss and income payments; unilateral current transfers to forelgners capital accounts transac-
fions pay financial outi in foreign-owned assets (U.S, liabilities) or increase in U.S.-owned assets (U.S. claims).

2. Excludes exports of goods under U.S. mllnavy agency sales contracts identified in Census export documents, excludes imports
of goods under direct defense expenditures identified in Census import documents, and reflects various other adjus&ments (for valua-
tion, coverage, and timing) of Census stahsncs to balance of payments basis; see table 2 in *U.S. International Transactions, Third
Quarter 2003 in the January 2004 issue of the Survev oF CunrenT Busingss.

8. Includes some goods: Mainly military equi in line 5; major equip other Is, supplies, and p products
purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S. parents’
pagmenls to foreign affiiates and 10 include U.S. affiliates’ receipts from foreign parents. The definition of imports is revised to include

arents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from foreign parents.
6. Begmmng in 1982, the “other transfers™ component includes taxes paid by U.S. private residents to foreign g

and

11. Includes, primarily, U.S. Government liabilities associated with military agency sales confracts and other iransactions arranged
with or through foreign official agencies; see table 4 in “U.S. International Transactions, Third Quarter 2003” in the January 2004 issue
of the Suave.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local govern-
ments.

13, Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts (NIPAs). However, the
foreign transactions account in the NIPAs () includes adj to the i accounts for the treatment of goid,
{b} includes adjustments for the diiferen! with U.S. and Pusrto Rico, and {¢) includes
services furnished without payment by hnanual pension plans except life insurance carriers and private noninsured pension plans. A
reconciliation of the balance on goods and services from the international accounts and the NIPA net exports appears in reconciliation
table 2 in appendix A in this issue of the Survev. A reconciliation of the other foreign transactions in the two sets of accounts appears
in table 4.5 of the full set of NIPA tables.

Additional {ootnotes to Table F.3:

14. The “European Union™ includes the “Europsan Union (6); United Kingdom, Denmark, Ireland, Greece, Spain, and Portugal.
Be: mnmgewnh the first quarter of 1995, the *European Union” also includes Austria, Finiand, and Sweden.

“European Union (6)" includes Belgium, France, Germany (mcludes the former German Democratic Republic (East

taxes paid by private nonresidents to the U.S. Government.
7. Atthe present time, all U.S. Treasury-owned gold is held in the United States.
8. includes sales of foreign obligations to foreigners.
9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds and notes.
10, Consists of U.5. Treasury and Export-Import Bank not included and of debt of U.S. Govern-
ment corporations and agencies.

g in the fourth quarter of 1980), Italy Luxembourg, Netherlands, Eurapean Atomic Energy Community, European

Coal and Steel C and Et
16. Includes, as part of i and the d direct i in foreign affiliates engaged in international
shipping, in operating oil and gas drilling i and in p trading. Also includes taxes withheld; current-

cost adjustments associated with U.S. and foreign direct investment; before 1996, small transactions in business services that are not
reported by country; and net U.S. currency flows, for which geographic source data are not available.
17. Details are not shown separately; see totals in lines 56 and 63.
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G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 2001 and 2002
[Millions of daliars]

Changes in position in 2001 (decrease (-))
Attributable to:
R o Valuation adjustments Position
Line Type of investment ngg?g, Fumcsual R Total 20027
Price rate 9 Other .
changes changes' changes
(@) (b) © {d) (a+brec+d)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) -1,979,906 -527,998 -83,284 147,129 56,848 407,305 2,387,211
2 With direct investment positions at market value (line 4 less line 25} .. 2,314,271 -527,998 —42,105 230,053 49,166 -290,884 -2,605,155
U.S.-owned assets abroad:
3 With direct investment positlons at current cost (lines 5+10415) ...........cccooccccvececnnnnn. 6,187,410 178,985 -365,107 182,335 5,568 1,781 6,189,191
4 With direct investment positions at market value (lines 5+10+16)...........cooecrvvcens 6,891,251 178,985 847,812 264,680 -13,542 —417,689 6,473,562
5 U.S. official reserve assets 129,961 3,681 18,492 6,482 -14 28,641 158,602
6 Gold 72,328 | .o 318,492 4-14 18,478 90,806
7 Special drawing rights 10,783 475 | . 908 | . 1,383 12,166
8 Reserve position in the International Monetary Fund, 17,869 2,632 1478 4,110 21,979
9 Foreign currencie! 28,981 574 4,096 4670 33,651
10 U.S. Government assets, other than official reserve assets 85,654 32 3 85,686
11 U.S. credits and other long-term assets 5 83,132 -73 -73 83,059
12 Repayable in doflars 82,854 -89 -69 82,785
13 Other6. 278 —4 -4 274
14 U.S. foreign currency holdings and U.S. short-term assets 2,522 105 105 2,627
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) .... 5,971,795 175,272 -383,599 175,853 5,582 -26,892 5,944,903
16 With direct investment at market value (lines 18+19+22+23)... 6,675,636 175,272 866,304 258,198 -13,528 -446,362 6,229,274
Direct investment abroad:
17 At current cost 1,598,072 137,836 -5,215 25,577 4,418 153,780 1,751,852
18 At market value 2,301,913 137,836 -487,920 107,922 -23,528 -265,690 2,036,223
19 Foreign securities 2,114,734 -15,801 -378,384 . ~267,758 1,846,976
20 Bonds 502,061 -33478 21,274 -277 501,784
21 Corporate stocks 1,612,673 17,677 -399,658 -267,481 1,345,192
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanklng CONCEIMNS .ocvvoeveerernsns ,780 . 55,181 890,961
23 U.S. claims reported by U.S. banks, not included e 1,423,209 31,905 1,455,114
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) 8,167,316 706,983 -281,823 35,206 -51,280 408,086 8,576,402
25 With direct investment at market value (lines 26+34) 9,205,522 706,983 -805,707 34,627 —62,708 -126,805 9,078,717
26 Foreign official assets in the United States 1,027,194 94,860 10,476 105,336 1,132,530
27 U.S. Government securities 798,844 73,521 25,640 99,161 898,005
28 U.S. Treasury securities 650,703 43,144 16,761 59,905 710,608
29 Other 148,141 30,377 8,879 39,256 187,397
30 Other U.S, Government fiabilities 17,007 137 137 17,144
31 U.S. liabilities reported by U.S. banks, not included efsewhers... 123425 17,594 17,594 141,018
32 Other foreign official assets 87,918 3,608 -15,164 -11,556 76,362
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43)..... 7,140,122 612,123 -292,299 35,206 -51,280 303,750 7,443,872
34 With direct investment at market vaiue (lines 36+37+38+41+42+43) .. 8,178,328 612,123 -816,183 34,627 -62,708 -232,141 7,946,187
Direct investment in the United States:
35 At current cost 1,514,374 39,633 -6,060 579 -44,098 -9,946 1,504,428
36 At market value 2,552,580 39,633 529,944 | .. -55,526 -545,837 2,006,743
37 U.S. Treasury securities. 389,000 96,217 18,413 114,630 503,630
38 U.S. securities other than U.S. Treasury securities 2,855,705 291,492 -304,652 18,570 | . 5,410 2,861,115
39 Corporate and other bonds 1,391,616 236,308 43,801 18,570 | . 298,680 1,690,296
40 Corporate stocks 1,464,089 55,183 -348,453 -293,270 1,170,819
4 U.S. currency. 275,569 21,513 21,513 297,082
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. 799,120 72,142 6,179 -7,182 71,139 870,259
43 U.S. liabilities reported by U.S. banks, not included elsewhere 1,306,354 91,126 9878 | s 101,004 1,407,358
? Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and ided to forei
" Revised. under foreign progl requiring over several years. Excludes Workd War | debts that are not bemg
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation at current exchange serviced.
rates. 6. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a third
2. Includes changes in coverage, capital gains and losses of direct investment affiliates, and other statistical adjust- country’s currency, or by delivery of materials or transfer of services.
ments to the value of assets. 7. Primarily U.S. Government liabilities associated with military sales contracts and other transactions arranged with or
3. Reflects changes in the value of the official goid stock due to fluctuations in the market price of gold. through foreign official agencies.
4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion coins; Source: Table 1 in “The International Investment Position of the United States at Yearend 2002” in the July 2003 issue

also reflects replenishment through open market purchases. These demonetizations/monetizations are not included in of the Survey oF CurnenT Busingss.
international transactions financial flows.
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Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country of Foreign Affiliate
and by Industry of Foreign Affiliate, 1999-2002

[Millions of dollars]

e investment pasition Capital autfiows (inflows () Income
1999 2000 2001 2002 1999 2000 2001 2002 1999 2000 2001 2002
All countries, all industrles ... 1,215,960 | 1,316,247 | 1,383,225 1,520,965 209,392 142,627 103,767 119,742 114,348 133,692 107,060 123,889
By country of foreign affiliate
Canada 119,580 132,472 141,789 152,522 22,824 16,899 15,510 12,893 13,529 16,181 11,881 11,098
Eu(r)o,peh'_Ch 627,754 687,320 716,901 796,913 109,484 77,976 44,720 66,761 58,289 65,574 51,133 59,487
which:
France 43,120 42,628 40,839 43,978 2,11 1,967 -118 2,132 1,781 2,370 1,722 1,884
G y 53,399 55,508 65,800 64,739 5,658 3,811 11,046 —4654 5,086 4,736 3,879 2,891
Ireland 25,157 35,903 35,712 41,636 4,741 9,823 196 4,870 4,167 5,773 4,375 4,652
Netherlands 121,315 115,429 126,076 145,474 13,320 961 12,828 18,325 13,646 13,402 12,096 14,401
Switzerland 40,532 55,377 60,675 70,051 6,929 8,687 4,029 7,673 6,686 5,027 4,974 7,861
United Kingdom 216,638 230,762 238,773 255,391 47,265 28,317 15,720 18,871 13,629 19,099 9,665 11,250
Lat(i)anmerica and Other Western Hemisphere...................c.... 253,928 266,576 282,328 272,363 44,658 23212 26,152 8,610 19,686 19,796 18,860 16,809
which:
Bermuda 50,847 60,114 66,144 68,856 6,871 9,363 6,704 4,238 4,655 6,446 6,137 4,758
Brazil 37,184 36,717 35,523 31,715 5,672 3,350 768 181 1,180 1,621 1,204 766
Mexico 37,151 39,352 56,554 58,074 8,164 4,203 15,305 3,627 4,350 4,431 4,251 4532
United Kingdom Islands, Caribbean.... 29,762 33,451 30,242 29,252 11,264 989 -20 -719 2,466 1,606 2,813 3,132
Africa 13,118 11,891 13,411 15,066 596 716 1,120 861 1,803 2,010 1,537 1,938
Middle East 10,950 10,863 12,351 14,154 1,000 1,375 1,585 1,837 1,334 2,272 1,375 1,864
As}?&hnq;aciﬁc 190,621 207,125 216,445 269,947 30,831 22,449 14,680 28,779 19,707 27,861 22,274 32,694
ich:
Australia. 35,386 34,838 32,574 36,337 4,868 890 -39 3,726 2,397 3415 1,702 2,59
Hong Kong 22,759 27,447 32,089 35,764 4,447 4,922 4,407 2,035 3,170 5,163 4,785 4,962
Japan 55,120 57,091 58,233 65,676 10,602 4,295 2,322 4,482 4,146 5,988 4,767 6,807
Singapore 20,665 24133 26,749 61,361 3,863 3,688 3,820 11,407 2,604 4,045 2,600 10,060
By industry of foreign affiliate
Mining 72,526 72,111 78,319 80,976 9,298 2,174 12,823 9,011 8,451 13,164 10,011 10,165
Utilities 22472 21,964 23,214 20,932 1,206 2,466 2,436 -3301 1,503 1,610 1,574 1,582
Manufacturing 327,282 343,899 365,924 392,553 39,672 43,002 29,899 29,510 35,637 42,230 32,234 31,279
Of which:
Food 23,268 23,497 24,681 28,240 1,111 2,014 2,274 3,893 3,020 2,681 2,626 3,440
Chemicals. 81,727 75,807 93,779 99,371 9,007 3,812 8,270 10,116 9,026 11,552 10,313 12,065
Primary and fabricated metals ................ccowmeeemnmmnns 21,569 21,644 22,699 24,359 2,068 1,233 1,251 1,814 1,552 1,536 1,379 973
Machinery. 21,501 22,229 21,292 22,025 2,785 2,659 -845 161 2,048 2,257 1,261 1412
Computers and electronic products 46,783 59,909 65,559 69,208 9,631 17,303 8,659 922 6,430 8,860 5,868 3,764
Electrical equipment, appliances, and components ......... 8,212 10,005 10,118 10,166 1,136 2,100 1,115 100 998 1,079 478 397
Transportation equipment 43322 49,887 44,210 48,378 4,482 7814 2,809 3,238 4,770 4,107 1921 1477
Wholesale trade 86,313 93,936 102,322 114,895 11,029 11,938 9,096 7,182 12414 14,198 13,002 13,229
Information 50,062 52,345 50,492 53,841 14,180 16,531 3,519 1,533 752 -964 -3491 237
Depository institutions (banking) ..........c...vuweeessiemereecsrmenmrsnnces 40,879 40,152 52,681 52,935 903 -1274 9,715 -1185 968 2,191 2,662 2,270
Finance (except depository institutions) and insurance............ 198,749 217,086 225,556 244,480 27,833 21,659 5,807 25,775 13,097 15,210 8,430 14,005
Professional, scientific, and technical Services...............cceveenns 29,968 32,868 34,704 38,307 7,238 5441 3,442 2,448 2,985 3,548 2,084 2,968
Other industries 387,709 441,886 450,013 522,047 97,944 40,690 27,030 48,769 38,542 42,504 40,555 48,184
NortE. in this table, unlike in the international fransactions accounts, income and capital outflows are shown without a The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for Historical-Cost Position

current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the international investment and Related Capital and Income Flows, 2002” in the September 2003 issue of the Survey oF CurreNT Busness.
position, the direct investment position is valued at historical cost.
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Table G.3. Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2001

All nonbank affiliates Majority-owned nonbank foreign affiliates (MOFAs)
Millions of dollars Millions of dollars
us. - Us Thous'ands us. e us. Thousfands
Total Net exports of | imports of o Total Net Gross exportsof | imports of of
Sales ; s goods employees Sales ; joods goods employees
assets income sh?;::d to | shipped by assets income product sh?pped 1o | shipped by
affiliates affiliates affiiates affiliates
All countries, all industries .................. 5,836,225 | 2,929,609 192,147 205,030 211,761 9,7756 | 5225797 | 2,520,556 176,380 583,444 198,547 197,436 8,193.4
By country
Canada 509,564 367,216 17,401 65,303 77,041 1,156.3 464,038 334,124 16417 71,527 63,501 71,871 1,044.2
Europe 3,393,748 | 1,459,546 103,812 48,873 38,400 41685 3,170,144 1,311,967 97,126 317,983 47,906 37,928 37494
Of which:
France 190,604 134,870 3,770 4,606 2,966 578.3 166,117 121,962 3,899 34,367 4,079 2,845 5405
G y 320,810 240,718 9,042 7,436 5,086 652.6 268,999 199,178 8,309 57,710 7,352 5,067 601.0
Netherlands............oruueummececccrreereroenisecereenees 423,488 141,185 23,810 9,029 2,571 2301 398,356 112,599 22,397 20,362 8,807 2,425 1758
United Kingdom 1,432,135 428,171 8,059 D) 8,648 1,279.9 [ 1,391,209 415,338 8,451 103,143 11,746 8,637 1,204.8
ng\fp:/r',np;’ica and Other Western Hemisphere 884,540 371,684 33,697 44,834 50,769 2,005.1 746,829 306,912 29,120 64,315 43,363 48,126 1,585.7
ich:
Brazil 126,088 73,180 -1,769 3,615 1,810 4064 94,336 59,760 -1,360 14,547 3,523 1,666 3480
Mexico 128,203 132,068 6,087 34,635 42,782 1,016.7 98,261 107,293 4,409 19,891 33,595 aH177 801.8
Africa 67,280 42,145 3,541 786 0 241.0 51,299 33,597 2,900 12,21 707 4,066 139.1
Middle East 56,581 34,815 2,641 922 (D) 93.1 24,964 18,213 1,938 7,354 854 810 60.2
Asi(axang' F;?ciﬁc 925,513 654,203 31,055 44,312 40,560 2,117 768,522 515,743 28,879 109,995 42,216 34,636 1,614.8
which:
Australia 111,608 69,448 2,632 4,726 1,082 3169 101,371 58,563 2407 18,427 4,662 1,080 265.3
Japan 345,333 241,072 7,247 14,585 7,899 4946 263,034 157,228 6,437 37376 13,222 2,231 235.1
By industry
Mining 256,604 103,016 18,128 1,478 10,614 167.8 234,459 92,043 15,430 55,188 1,315 9,766 1479
Utilities. 188,456 97,564 3,115 5 ) 114.8 138,199 75,222 1512 11,203 4 154 779
Magluf:gu;ng 1,202,034 | 1,329,898 55,120 133,591 180,050 507431 1,024,761 1,148,329 50,941 300,819 129,108 166,801 4,3088
ich:
Food 67,572 93,164 4,030 4,487 3,084 4256 60,970 83,807 3,676 18,668 4,209 3,017 3769
Chemicals. 309,369 230,312 18,425 18,067 14,338 631.0 274,113 205,790 17,643 57,617 17,266 13,771 567.3
Primary and fabricated metals .................... 58,613 45,790 1,766 3407 3916 256.6 52,308 39,778 1,485 11,908 3,249 3.836 2350
Machinery 69,322 75,101 2,188 7,751 8,121 403.3 55,781 60,244 1,981 16,725 7,362 7,308 3396
Computers and electronic products............. 160,111 207,822 9,237 28,919 44,884 7473 153,848 203,268 9,391 36,038 28,671 44,573 7196
Electrical equipment, appliances, and
ponents 27,264 31,000 829 2,756 4,751 264.4 23977 27,480 753 6,945 2,658 4,151 2234
Transportation equipment.......cccc...vevvicenneees 207,235 306,862 2,251 53,746 83,741 1,047.1 160,937 252,092 1,812 44,606 51,766 73,646 8930
Wholesale trade 396,093 698,852 17,716 62,016 18,869 831.7 378,528 663,352 16,562 92,713 60,711 18,736 7831
Information 295,805 165,558 ~13,582 D) D) 700.8 123,481 76,457 -14,928 19,388 677 D) 339.2
Finance (except depository institutions) and
insurance 2,028,161 211,006 19,853 9 0 3439 | 1,955,630 198,581 19,282 23,511 9 0 3202
Professional, scientific, and technical services.... 124,005 86,417 5547 (D) 899 437.8 120,741 81,794 5,395 30,926 1,529 0) 409.4
Other industries 1,345,067 237,298 86,250 5,592 [(»)} 2,104.5 | 1,249,998 184,778 82,186 49,695 5195 995 1,806.9

D Suppressed to avoid disclosure of data of individual companies.
Nore: The data in this table are from “U.S. Multinational Companies: Operations in 2001” in the November 2003 issue of the Survey o CURRENT BusESS.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent
and by Industry of U.S. Affiliate, 1999-2002
[Millions of doliars)
Diroct ivestrmnt postion Capital inflows (outfiows (-)) Income
1999 2000 2001 2002 1999 2000 2001 2002 1999 2000 2001 2002
All countries, all industries 955,726 | 1,256,867 | 1,355,114 | 1,347,994 | 283376 | 314,007 | 143980 | 30,032 | 46,385 | 47,921 8,899 | 38,821
By country of foreign parent
Canada 90,559 | 114309| 102927 | 92041 26367| 27,258 12957 3,577 2215 849 -5817| 1,233
Eug)lp:h - 630,923 | 887,014 | 1,005,606 | 1,006530 | 223406 | 251,041 | 127859 25956 36753 | 38,766| 17454 32348
France 89,945 | 125740 | 148282 | 170619 29.834] 51,001 12,146| 16,097 2,954 3,633 5477 5,052
Germany 12,126 | 122412 | 164,017 | 137,036 | 23478 14054 | 37,939| 4,607 6,123 2140 -8155| -2,906
Luxembourg 35644 | 58930 34,111| 34349 6,887 | 30864 | -21,654[ 1,327 2241 4711 2,675 1,220
Netherlands. 125010 | 138894 | 157596 | 154753| 41689 33517 251931 4,989 7,299 8,776 3739 5,652
Switzerland 52973 | 64719| 118447 | 113232 2503 | 12124 52580 1,907 2,844 2,782 1,089 5,137
United Kingdom 153,797 | 277613 | 269321 | 283317 108,566 | 82,652 4891 | 14851 | 11,809 13347| 10368( 12,309
La'g' »:,rhn'ggca and Other Western HOmISPhere .............emmerccevnerr 40771 53891 | s54082( 52291 16929 12741 3436 | -1,190 2,397 2382 | -3567 -438
Bormuda 14798 | 18336 4,611 977| 10,338 295 -8734| -3012 41 204 5076 -2908
Mexico. 1,999 7,462 7.33% 7,857 1,273 5,062 -320 1,281 175 142 -716 -369
Panama 5,275 3819 4,391 5,668 2061 -1,087 303 1,824 752 647 499 844
United Kingdom I5Iands, Caribban ...............wwssmeuees mmersrns 1573 15191 26200 25502 4137 3800| 13069 1,419 1,527 1,627 1,264 720
Africa 1,361 2,700 2,397 2,344 423 666 -374 28 -66 3 -198 3%
Middle East 4,362 6,506 6,145 6,766 376 2,389 -334 560 156 241 220 -89
Asigf avr)g};,aciﬁc 178,749 | 192,647 | 184757 | 188,023 | 15876] 19,912 438 8,253 4,931 5,651 808 8218
chn:
Australia 15616 | 18,775 22289 | 24,470 4,193 4,935 5,675 4,258 643 356 1,488 749
Japan 153,815 | 159,690 | 150,008 | 152,032 ( 11,565 7,820 | 4,005 4,970 4,006 5,182 -110 7,323
Singapore ; \ : , ~560 5911 | -1,467 -530 101 -123 -164 -5
By industry of U.S. affiliate
Magfufjgcu,;ing 406,415 | 480561 | 484,042 470893 | 82382| 105119 36855 4445 28,855 | 24,744 5288 | 21,706
Food... 15015 18073 | 15240 15113| 1,637 2281 | 2735 1,427 1,246 1,076 528 -
Chemicals 96614 | 120413 123748 | 112,602 7435 | 25466 9,236 | -10,519 6,236 4,572 3,413 7,326
Primary and fabricated metals 18,831 | 24184 | 19217 18482 2,881 8199 | -3219 ,038 886 1,121 -287 114
Machinery 30462) 32283| 32924| 35502| 17,878 2,175 1,553 1,150 886 1,003 582 -131
Computers and electronic products 62,566 92,782 58,053 54,040 ,481 33,073 -1,282 -2,598 634 2,395 4,965 -1,543
Electrical equipment, appliances, and components.. 13413 | 43109 61,103 53834 4206 13333] 17,878 376 585 2,033 22 4,454
Transportation equipment 52809| 55750 60881| 61570 7,153 1,653 9,719 5,814 6,946 4,284 1,772 4204
Wholesale trade 106,745 | 173991 177,396 | 188819 16458 | 52,501 6962 | 10815 6,066 | 13569 9347 13,067
Retail trade 22387 | 26703 28323 28341 3335 411 5,183 548 1,162 1,519 674 2,008
Information 78035 | 146856 | 199,809 | 185408 | 81,894 | 25207 47,436 8,074 -22] -3996| -12000f -4,354
Depository institutions (banking) 61972 | 64236 | 71628 80726] 19471 5,775 7,329 4132 2,974 3,590 275 2,431
Finance (except depository institutions) and insurance .................cc..... 132,203 | 167,007 | 174,109 | 162,853 35,185 50,980 18,659 -7,887 3,185 3,782 433 305
Real estate and rental and leasing 47816 49985 | 49828 50769 5,948 3473| 2,645 1,781 1,211 2,382 1,562 1,866
Professional, scientific, and teChNICal SEIVICES .........c.mw.vevevsrrrrrens 11,682 30492 41,659 40245 5826 [ 34,136 9,952 1,414 -66 -166 -20 5
Other industries. 88473 | 117,037 128320| 130939 | 32876 32695| 14,250 6710 3,029 2,496 1,766 1,787

Note. In this table, unlike in the internationat transactions accounts, income and capital inflows are shown without a
current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the international invest-

ment position, the direct investment position is valued at historical cost.

Business.
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country
of Untimate Beneficial Owner and by Industry of Affiliates, 2001

All nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
Thousfands Us. us. Thousfands us. us.
of exports imports of exports imports
al(:eatls Sales Net income ?Jgazt employees | of goods | of goods algt;ls Sales Net income ?gdoﬁz' employees | of goods | of goods
P shigped by | shipped to P shipped by | shipped to
affiliates | affiliates affiliates | affiliates
All countries, all industries.......... 5,466,000 | 2,354,136 | —42,902( 486,553 6,371.9 163,641 369,488 | 4,732,536 | 2,085,727 | 48,608 428,109 5,671.5 149,323 352,861
By country
Canada .........cncennccrmimismmneies 385,328 156,413 [ 18,848 34,648 5622 9,497 16,596 367,143 146,772 | 18,694 30,843 509.4 9,143 16,170
Eug)pe ................................................ 3,732,776 | 1,389,403 | -18,654 308,241 4,251.0 86,263 145,454 | 3,523,089 | 1,249,018 | -20,864 275,753 3,894.9 78,431 139,964
f which:
534,536 188,096 -5,085 39,975 578.6 16,011 19,154 | 490,219 168,649 -3,309 37,376 505.5 10,464 (D)
687,828 313897 | -12,786 50,180 7348 30,173 55,981 671,073 302,392 -12,734 46,985 699.4 29,665 55,687
Netherlands . 620,025 244,594 1,964 44,685 5719 6,717 16,496 | 598,268 (D) (D) 40,309 658.3 D) D)
Sweden.... 65,477 41,001 -852 10,494 2488 3,866 417 64,968 40,263 813 10,133 2414 3,846 4,141
Switzerland ... 818,244 127,686 -4,425 36,080 546.8 7,218 8,461 793,647 115,143 —4,435 30,374 452.4 7,110 8,298
United Kingd 841,184 353,895 4,474 100,338 1,120.7 15,985 26,366 755,051 319,860 2,372 87,941 1,037.7 15,394 26,046
Latin America and Other Western
Hemisph 250,890 138,681 -7,725 33,724 456.3 10,587 18,647 237,244 118,571 -7,848 29,631 355.8 10,357 15,735
Of which:
Bermuda.. 149,960 57,834 -7,353 14,079 2254 6,293 1,937 (D) (D) (D) 14,008 223.8 6,284 1,932
Mexico . 29,957 29,809 -825 6,303 1438 (D) 3,409 21,173 16,291 -670 3,270 50.1 (D) 2,774
Panama.... 1,750 1,194 -9 510 6.6 127 64 1,637 1,134 -15 492 65 127 64
United Kingdom Islands,
Caribbean 44,411 D) (D) 2,002 34.8 D) 1,555 43,927 9,59 =322 1,910 333 (D) 1,555
Venezuela.... 11,815 25,635 794 6,445 77 343 D) D) (D} D) (D) H (D) (D)
Africa 8,145 5,559 22 1,126 11.0 639 254 0) D) D) [(0)] J (D) 249
Middle East............commmmrmmecrniermeeerns 25,621 32,251 928 8,819 48.2 846 7,801 23,557 30,805 969 8,298 39.8 842 7,744
Asia and Pacific ............coommrinne. 656,210 576,886 -5,424 87,368 965.1 54,017 179,590 566,586 518,444 -3,576 76,499 829.7 48,205 171,845
Of which:
Australi 68,610 31,243 -3,601 8,251 80.4 1,715 1,328 60,231 25,526 -3414 7171 66.4 (D) 782
U ) R 536,435 481,598 99 71,663 786.8 43725 153,342 449,523 | 437,268 1,576 62,983 683.6 40,728 149,817
United States ...........ccovvernneiniccens 407,029 54,944 6,798 12,627 78.1 1,792 1,245 D) (D) (D) D) K (D) 1,153
By industry '
Manufacturing ........occvvcmcccceennnniinns 1,151,660 952,003 | -22,025 225,483 2,569.8 99,394 144,995 | 1,066,060 829,797 | 22524 204,508 2,355.7 88,818 131,019
Of which:
Food 59,196 49,269 -74 11,362 153.0 2,364 3,953 57,730 46,268 -136 10,762 143.2 2,242 3,879
ChemicalS ... 263,557 174,681 -630 44,412 385.2 16,935 20,704 244,245 160,158 -1,138 40,640 3544 15,872 20,404
Primary and fabricated metals..... 61,158 63,091 83 17,014 2117 5,588 8,525 52,230 54,127 -19 15,167 196.5 4,483 7,667
Machinery ............cevvareesirinens 95,222 72,510 -1,592 21,325 309.9 8,572 8,773 93,528 71,023 -595 21,275 303.5 8,357 8,464
Computers and electronic
PrOAUCES ..o 111,804 98,870 -19,162 21,566 256.6 17,421 24,184 98,829 85648 | -18,673 18,455 224.9 12,478 17,040
Electrical equipment, appliances,
and cComponents ........... 118,087 49,658 -1,509 12,777 198.8 6,080 3,056 117,844 49,279 -1,527 12,689 197.7 5,958 3,001
Transportation equipment 206,515 198,389 2,472 32,166 389.2 29,788 50,651 199,646 187,749 -2,658 29,685 361.7 D) (D)
Wholesale trade 411,476 653,230 8,227 85,241 596.6 58,099 213,468 | 403,192 631,713 7,769 81,839 563.8 54,537 211,182
Retail trade 83,705 137,142 -989 30,131 776.5 1,443 5114 63,854 115,413 605 25,311 630.8 1,422 4,824
Inkgfma,tlip;\, ......................................... 334,134 98,779 | -19,709 18,372 307.4 D} 242 | 245267 71,410 | -19,886 8,444 235.0 (D) (D)
which:
Publishing industries................... 59,148 28,976 —4,059 7,698 101.9 467 (D) 44,867 25,397 -3,228 6,321 86.8 455 140
Broadcasting and
telecommunications ............... 178,253 45443 | -12,434 4,263 942 D) 2 (D) (D) (D) D) (D) (P) 2
Finance {except depository
institutions) and insurance .............. | 2,922,634 253,305 —4,705 33,264 336.5 ") 41 2,475,361 207,910 -10,954 24,139 278.7 *) 4
Real estate and rental and leasing ..... 118,683 24,197 2,395 11,255 446 D) 455 106,962 21,240 2,040 9,652 35.8 (D) 455
Professional, scientific, and technical
SOIVICES ... cooeeee e cnenmiresnceessennisrins 60,319 45,396 -3,395 15,178 202.4 405 313 52,073 41,891 2,432 14,500 180.8 (D) (D)
Other iINdUSHIES .......ooovveveeeercerereers 383,390 190,084 2,701 67,628 1,538.1 3,370 4,897 319,767 166,352 2,017 59,716 1,390.9 3,255 4846
D Suppressed to avoid disclosure of data of individual companies. Notes. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign companies; see
* Less than $500,000. “U.S. Affiliates of Foreign Companies: Operations in 2001, in the August 2003 issue of the Survey oF CuRRENT BUSINESS.
1. The industry classification system used to classify the data for U.S. affiliates is based on the North American Industry Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to 999;
Classification System. Prior to 1997, the affiliate data were classified using an industry classification system based on the G—1,000 to 2,499; H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to
Standard Industrial Classification system. 99,999; M—100,000 or more.
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H. International Perspectives

The quarterly data in this table are shown at the end month of the quarter.

2002 2003 2004
Nov. | Dec. Jan. l Feb. I March I April I May | June | July | Aug. | Sept. I Oct. l Nov. Dec. Jan.
Unemployment rate (percent)

Euro area 86 86 87 8.8 8.8 88 88 8.8 88 88 8.8 8.8 88 8.8
France 9.2 9.3 94 94 95 95 95 9.6 96 97 9.7 96 9.7 9.3
Germany. 100 101 105 106 10.7 106 105 10.6 10.6 10.5 105 105 104 10.2
Italy B9 | e | e LX< 2N (R B7 [ e | e 8.6 | e | e 85
Netherlands..... 44 44 4.9 5.1 54 55 54 53 54 55 5.5 5.8 57 6.1

United Kingdom.. 5.1 5.1 5.2 5.2 52 52 52 5.2 5.1 5.1 5.0 5.0 49 49

Japan 53 53 5.2 5.4 54 5.4 53 53 5.1 5.1 5.2 5.2 49 5.0

Singapore -3 [N IR, 45| e X3 — 55 45

South Korea 28 3.1 37 36 33 32 33 34 33 32 33 34 35 35

Taiwan 5.2 5.0 52 51 49 5.0 5.1 5.2 52 5.1 49 47 46 46

Canada 75 75 7.4 7.3 75 7.8 7.8 78 8.0 8.0 7.6 75 74 7.9

Mexico 26 21 27 28 29 27 33 35 4.0 39 3.6 38 3.0 38

United States .........cccecerrrrmvrrmsaesssererinsnnnne 59 6.0 5.8 58 6.0 6.1 6.4 6.2 6.1 6.1 6.0 59 57 5.6

Short-term interest rate (percent per year)

Euro area 3.12 294 2.83 2.69 253 2.54 2.41 2.15 213 2.14 2.15 214 2.16 2.15 2.09
France 3.02 2.86 279 267 244 2.46 2.3 2.07 2.07 2.09 2.08 2.08 2.08 2.08 2.05
GEIMANY......corererrreaenersoreccsmasrsenssenes N 2.93 2.81 267 2,51 2.52 2.39 213 211 212 213 213 2.15 213 207
ltaly 2.94 2.69 2.60 243 2.34 2.36 2.20 1.98 1.98 2.07 2.08 2.08 2.14 210 2.02
Netherlands..... 312 2.94 2.83 2.69 253 253 2.40 2.15 213 2.14 2.15 214 2.16 215 2.09

United Kingdom.. 3.83 384 375 346 348 3.44 KX 347 3.33 3.49 3.56 3.78 382 374 | s

Singapore 0.65 067 0.66 0.62 063 0.55 0.55 0.52 0.63 0.78 0.72 0.76 0.63 0.71 077

South Korea 491 490 4.70 454 476 462 439 4.28 415 3.90 3.83 3.93 423 415 | e

Taiwan 173 152 1.37 1.21 1,19 1.16 1.1 1.09 0.85 0.85 0.89 0.88 0.93 1.01 0.96

Canada 2.73 2.67 2.81 2.86 3.14 324 3.20 3.13 2.81 2.70 2.60 265 2.7 259 2.26

Mexico 7.83 727 8.69 8.86 9.12 8.00 5.75 5.37 5.27 5.11 520 5.38 5.23 6.18 511

United States 1.23 1.19 117 1.17 1.13 113 1.07 0.92 0.90 0.5 0.94 0.92 0.93 0.90 0.88

Long-term interest rate (percent per year)

Euro area 4.59 441 427 4.06 413 4.23 3.92 372 4.06 4.20 423 4.31 444
France 4.66 443 427 407 417 4.25 3.97 3.75 4.05 424 4.24 434 448
Germany. 450 430 420 4.00 4.00 420 3.80 3.60 4.00 410 420 420 440
ltaly 474 455 4.38 4.16 419 431 4.04 3.82 413 4.29 431 4.38 451
Netherlands .... 455 436 4.19 397 401 423 391 372 404 418 421 427 441

United Kingdom.. 464 4.62 444 439 4.54 4.67 4.46 439 465 468 476 4.88 495

Japan 096 0.89 0.75 0.78 0.73 0.61 0.53 0.71 0.96 1.41 142 1.44 1.33

Singapore 297 2.55 2.44 2.24 2.05 210 1.89 2.28 3.07 3.72 354 3.95 4.03

South Korea 5.80 5.77 543 5.15 5.20 5.03 468 4.46 4.95 5.26 477 4.87 5.35

Taiwan 2.82 248 1.96 1.90 1.93 1.91 1.49 1.42 1.81 224 277 2.78 287

Canada 518 4.88 5.02 4.93 5.13 49 4.5 4.37 4.78 4.96 4.64 485 479

United States 4.05 4.03 4.05 39 381 3.96 357 3.33 3.98 445 427 429 4.30

Real GDP (percent change from same quarter a year earlier)

Euro area 0.4
France 0.5
Germany. 0.2
Italy
Netherlands -05

United Kingdom 1.6

Japan 36

Singapore 49

South Korea

Taiwan 56

Canada 38

Mexico 20

United States 41

France 53.14 56.83 58.12

Germany 4712 56.28 57.60

ltaly 60.29 63.08 65.10

Netherlands ... 54.88 z . . | . . X A i X . 51.19 53.56

United Kingdom.. 65.73 62.12 56.24 57.63 56.96 61.89 63.82 63.55 65.53 65.60 64.50 67.59 68.46 70.58 68.22

Japan 54.51 50.75 49.33 4947 47.16 46.33 49.83 53.73 56.57 61.19 60.45 62.46 61.54 63.16 63.79

Singapore 68.02 65.55 63.13 62.27 61.97 62.63 65.94 70.77 76.20 78.17 79.71 84.26 83.78 86.25 90.05

South Korea 102.59 88.82 83.77 81.45 75.82 84.83 89.65 94.82 100.99 107.50 98.73 110.74 114.28 114.75 120.10

Taiwan 60.15 57.64 64.92 57.38 55.94 §3.70 58.98 63.07 68.85 7315 72.64 78.25 7471 76.25 82.53

Canada 68.39 68.85 68.38 68.23 66.02 68.55 71.40 72.68 75.54 78.24 77.24 80.90 81.80 85.57 88.69

Mexico 94.60 94.14 91.49 91.07 90.87 100.03 102.93 108.40 113.01 116.64 120.19 123.92 131.44 135.14 144.88

United STates..........ouucccrvemmmmmiunesscsseeonnns 65.95 6197 60.27 59.25 59.74 64.58 67.87 68.64 69.75 71.00 70.15 74.08 74.54 78.32 79.67

Exchange rate !

Euro area (E) 1.0013 1.0194 1.0622 1.0785 1.0797 1.0862 1.1556 1.1674 1.1365 1.1155 1.1267 11714 1171 1.2298 1.2638

United Kingdom (f) . 1571 1.5863 16175 1.6079 1.5825 1.5739 1.6224 1.6609 1.6221 1.5939 1.6155 1.6792 1.6897 1.7516 1.8255

Japan (Y) 121.61 121.89 118.81 119.34 118.69 119.9 117.37 118.33 118.7 118.66 114.8 108.5 109.18 107.74 106.27

Singapore (S$) 1.7653 1.7532 1.7363 1.7451 1.7551 1.7 1.7357 1.7351 1.7551 1.7533 1.7466 1.7345 1.7282 1.7107 1.6965

South Korea (W). 12102 | 1206.61 [ 1176.45| 1190.37 1237.2 12311 1201.23 | 119414 | 1181.16 1178.6 11654 | 1169.3¢ | 118639 | 1192.34 | 1183.35

Taiwan (NT$). 34673 | 34.799 34.571 34734 | 34721 34.824 | 34.697 346331 34396 | 34318 33.995 33.875 34.036 34.056 33.669

Canada (Can$ 1.5715 1.5592 1.5414 1.5121 1.4761 1.4582 1.384 1.3525 1.3821 1.3963 1.3634 1.3221 1.313 1.3138 1.2958

Mexico (Ps) 10.185 10.225 10.622 10.945 10.905 10.589 10.253 10.503 10.458 10.783 10.923 11.18 11.149 11.251 10.920

United States (8) ..........ereccruernemsmmumnnenne 126.38 125.7 124.21 12412 123.56 122.54 118.54 117.93 119.11 120.43 119.03 116.66 116.07 114.51 112,54
1. Figures for the euro area and for the United Kingdom are in U.S. dollars per euro and per round sterling, respectively. prices are calculated from data taken from finance oriented Web sites and are rebased to 2000=100 to facilitate compari-

The rate for the United States is a weighted average of the nominal foreign exchange value of the U.S. dollar against the ~ sons. Other series are drawn from the Web sites of the statistical agencies of the countries shown.

currencies of a broad index group of major U.S. trading partners from a base of January 1997=100. For other countries, Nore. In 2003, the countries in this table acoounted for 62 percent of the value of U.S. imports of goods and 70 percent of
figures are in currency units per U.S. doliar. the value of U.S, exports of goods. The euro area consists of Austria, Belgium, Finland, France, Germany, Greece, Ireland,
Sources: Exchange rates are from the Board of Governors of the Federal Reserve System. Indexes of stock market Italy, Luxembourg, Netherlands, Portugal, and Spain.
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l. Charts
THE U.S. INTHE INTERNATIONAL ECONOMY
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Regional Data
J. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross state product. The
sources of these estimates are noted.
The quarterly and annual estimates of state personal income and the estimates of gross state product are
available on CD-ROM. For information on state personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606-5340.
Table J.1. Personal Income by State and Region
[Miliions of dollars, seasonally adjusted at annual rates]
Percent
1999 2000 2001 2002 2003 change
Area name
2003:11-
v [ I i v [ I " v t I I v [ I [ Evocen
United States .... | 7,953,561 | 8,203,951 | 8,390,516 | 8,481,243 | 8,569,774 | 8,651,750 | 8,669,238 | 8,697,083 | 8,691,889 | 8,772,204 | 8,881,691 | 8,927,635 | 8,962,830 | 9,057,680 [ 9,144,434 (9248017 [ 14
New England.......... | 472,228 | 492567 | 499,629 | 510551 | 517,25 | 523494 | 521,469 | 520807 519,362 524249 | 531,524 | 532,245 | 533,241 536,181 | 541,195 | 546,076 09
Connecticut 133507 | 137,001 | 140406 | 142,688 | 144758 | 146,423 | 145899 | 145307 | 144542 | 147,269 | 148249| 148,840 | 148.486 | 150866 | 151227 | 150249| 07
Mabne......... 31228 32059 | 2757 | azter| 33520 | 34234| 3404| 3a585| aa753| 35481| 358581 36141 36483 | 37011 3r241| 37re06| 10
Massachusetts 223830 | 235826 | 238462 245457 248107 | 250,661 | 248,863 | 248235 | 247332 | 247.765| 252257 | 251714 252,127 252,895 254743 257,126| 09
New Hampshire 38300| 40481 40773 | 41521| 42285] 42013| 42752| 42729 | 42722 | 43055 438E5| 43847 | 44047 | 44424| 44785| 45318] 12
Rhode Istand 20334 | 30101| 30489 | 30977| 31396| 31817| 31919| 32245| 32261 32779! 33202| 33467| 33659 | 34413 4408 34783 1.
Vermont... 15939 | 16318 | 16743 | 16788 | 17.160| 17.447] 17622| 17685| 17752| 17.900] 18093 18208| 18430| 18571| 18784| 18984| 1.1
Mideast .. 1,478,613 | 1,533,630 | 1,567,336 | 1,589,291 | 1,621,161 | 1,631,068 | 1,628,112 | 1,632,447 | 1,631,164 | 1,644,672 | 1,662,445 | 1,668,240 | 1,674,725 | 1,685,937 | 1,706,806 | 1,724203 [ 10
Delaware . , 23706 | 24231 24672 | 250209 | 25256 25609 | 25850 | 25780 | 25929 | 26090 | 26175 | 26143| 26731| 2701t| 27278 10
District of 21181 22333 | 20689| 22938 23434| 23144| 23324| 23276| 23305| 24204 | 24677| 24768| 25393 24988| 25263| 25445 07
Maryland . 170617 | 176498 | 179203 | 182368 | 185696 | 188,357 | 189786 | 190,747 | 191170 | 194304 | 196:862| 198005 | 1991454 | 200338 | 203040 | 205031 10
New Jersey. 295035 | 306,800 | 316979 { 321275 | 327824 | 326632 | 327.969| 329,812 | 330550 | 337578 | 338,845 341099 | 342035 | 345818 | 348854 | 382001 09
New York ... 619371 | 647.339 | 661.036| 669618 | 685055 | 691345 | 683685 | 682727 | 681,050 | 676500 | 686279 | 685909 667503 | 689228 | 700133 | 70753 | 14
Pennsylvania 349,180 | 356045 | 363197 | 368.419 | 373942 | 376335 | 377,739 | 380,035 | 379.202 | 386,067 | 389,602 | 392285 204198 | 308833 | 402505 | 406915 11
Great Lakes 1,276,384 | 1,312,492 | 1,325,430 | 1,339,837 [ 1,347,657 | 1,358,650 | 1,360,352 | 1,367,434 | 1,364,079 | 1,373,198 | 1,396,144 | 1,402,919 [ 1,400,904 | 1,417,554 [ 1,420,236 | 1,442726 | 09
llinois .. 381,355 | ‘392581 | 398,686 | 405376 | 410567 | 413332 | 411904 | 414358 | 412582 | 415157 | 420,863 | 420922 | 422491 | 424276 | 428002 | 432, 11
Indiana. 157,602 | 162,336 | 164,300 | 166,165 | 165361 | 168,181 | 168200 | 169,060 | 168955 | 171,072 | 173169| 174777 176538 | 177,379 | 178740| 180831 12
Michigan.. 280,785 | 291251 | 202,004 | 203583 | 294304 | 205843 | 206,181 | 207.002| 206806 | 295932 | 304930| 306,682 | 307437 | 307.968| 311347 | 313184| 06
Ohi 309,656 | 316931 | 318569 | 321.085| 322,078 | 3045581 | 326,608 | 328330 327.085| 330130 | 334343 | 336:601| 338255 | 23401827 | 342900 [ 3462197 10
146985 | 140392 | 151,869 | 153677 | 155348| 156713 | 157,369 158,594 | 158.651| 160906 | 162830 | 163937 | 165182 | 167,02 168,247 | 169%884| 10
525456 | 53330 | 546218 | 553,702 | 557,165 | 562,052 | 565546 | 569,173 | 569,280 | 576,06 | 58052 se5711| 589,532 | 598,651 603516 | 611,825 14
74855 | 76108 | 77676 | 78421| 78715| 79.391| 79654 | 80152{ 80093| 1814 | 82375| 62803| 83577 | 85500 86099 8r618| 18
72190 | 71753| 73639 | 75300| 74825| 76201| 76556 | 77327] 77138 77875| 77967 78418| 79008| 80422| 80401 | 81536| 14
150723 | 154381 | 158,125 | 160,570 | 163070 | 164055 | 164632 | 165126 | 165325 | 167,189 | 169,755 | 171,656 | 171.969| 173362| 175683| 17773| 12
Missouri... 146,660 | 150470 | 153761 | 155682 | 156483 | 157,020 | 158745 159866 | 150843 | 161919 | 162979| 164.041| 165471| 166740 | 167858 | 170.108| 1.3
Nebraska ag741 | a6642| a7a1a| aBoss| 48252| 49123 | 49476 49887 50084| 50408 s50774| 51397 st7er| 53230 s3es3| s4373( 1.3
North Dako 15307 | 15726| 16007 | 16153 | 16111| 16304| 16398| 16533| 16452 16787 16608| 16931 17059| 17.787| 17.980| 18252| 15
South Dakota 18971| 19260| 19505| 19569| 19709| 19868 | 20086| 20282| 20347| 20043| 20095| 20466| 20660| 21.610| 21.841 206 17
Southeast... 1,753,053 | 1,798,309 | 1,826,832 | 1,854,115 | 1,674,225 | 1,695,842 | 1,909,663 | 1,918,954 | 1,921,712 | 1,944,902 | 1,968,792 | 1,979,004 | 1,995,385 | 2,019,529 | 2,031,701 : 12
Alabama.. 1021191 | 103738 | 105,257 | 105904 | 107:041 | 108598 | 109319 | 1095808 | 109825 | 111,057 | 112003 | 113,036 | 114183 | 116119 | 116271 | 117.745 13
Arkansas . 57,013 57,854 58,562 59,672 59,633 60,661 61,067 61,559 61,927 62,408 63,291 63,686 84,464 65,052 65,618 66,489 13
Florida . 431,669 | 444,157 | 452,177 459,035 | 465,884 | 470,309 | 475,131 | 478,106 478,882 485611 | 493048| 495859 | 501,588 | 505386 | 511,191 517,516 12
Georgia 218724 | 226268 | 220850 | 233463 | 236,058 | 238,069 | 239,184 | 240715 | 241046 | 243028 | 245628 | 246123 | 248050 | 252,333 | 252767 | 256823| 16
Kentucky.. 93383 | 96542| 07668 98868 99,780 | 100450 | 100.953| 101830 | 1015649 | 103365| 104583 | 105,556 | 106548 | 107.330 | 108217 | 109511 | 12
Louisiana., 100586 | 101827 | 103,306 | 104,252 | 105135| 107.373| 108618 | 110287 110991 | 1121155 | 113505 | 113982 115257 | 115964 | 117.351| 118864 13
Mississippi... 57916 | 58563 59561| 60068 | 60195| 61420| 61799 | 62002| 62437| 63376| 63990 64523| 65077| 66489 66633 ev542| 14
North Carolina. 206935 | 2125844 | 216603 | 219838 | 221626 | 223908 | 224212 | 224210 | 224050 | 227.740 | 228,855 | 229994 | 230836 | 234192 | 233826 | 236424 | 11
South Carolina. 93,051 95,124 97,267 98,213 99,036 | 100,603 | 100,513 | 101,332 101,158 | 102912 104,156 | 104,718 | 105420 | 107,187 107,266 | 108,223 09
Tennessee 144.055{ 147,282 | 149,179} 151,095 152,187 152,906 | 153934 | 154,928 | 154,751 ] 156,391 | 158,810 159,256 [ 160411 | 162261 163405 165496 13
Virginia ... 200459 | 215466 | 220039 | 204073 | 227.532 | 230869 | 233930 | 232735 | 233,388 | 234,661 | 238366 239670 | 240,605 | 243809 | 246534 | 247887| 10
West Virginia 38070 | 38,644 | 39354 | 30634 | 40118| 40671| 41063| 41353 41.608| 42198| 42467 | 42689 | 42044 43406( 43622 043 10
Southwest . 795211 | 819,754 | 833,799 | 840525 | 857,947 | 71,2401 e71512| 877,630 | 878,046 | 882,360 | 892577 896253 | 902617 | 908147 | 919452 es7;m| 13
Arizona... 123358 | 125,117 | 129.404| 131811 | 133853 | 135545| 136001 | 138,863 | 136125| 140,528 | 142215 | 143274 | 144881) 146021 | 148477| 150548| 1.4
New Mexico. 38,396 38,764 39,593 39,945 40,467 41,451 41,979 42,630 42,982 43,677 44,098 44,438 45,193 45,453 46,109 46,873 1.7
79044 | 80479 | 82367| 83896| 84982 85713| 86330 | 86925| 67.221| 86961| evex2| sete8| 8852| 89338 90184 | 914341 14
554313 | 571304 | 5821434 | 503,873 | 598,645 | 608,532 | 606,204 | 609412 | 609717 611202| 618,643 | 620373 | 624021 | 627335 | 634683 | 642870 13
246228 | 25233 | 259,527 | 26502 268,181 270900 [ 271,633 | 272434 271,806 | 273963 | 275007 | 277,739 | 279810 261,350 | 283624 | 286548 1.0
133367 | 136641 | 141846 | 146085 | 147601 | 148921 | 148426 | 148,132 | 147475| 147880 | 149.421| 149961 | 150,665| 151187 [ 152040 | 152982| 06
20778| 30544 | 31075| 31333 31754 | 32,064 82965| 32515| 32507! 33294 | 33221| 30695| 34120 34666 34823| 35 22
19925 20249| 20503 20967| 21166| 21528} 21740| 22015| 21799| 22270 22490 | 22862| 22979| 23083| 28527( 23911| 16
49960 51426 | 52319| 52885| 53442 | 54120 54787] 55007 | 55122| S5522| 55771| 55952 56568| 56800 674321 58044 14
13199 | 13477 13693| 13832 14219 14271| 14516| 14744| 14904| 14996 | 15005| 15271| 15469 | 15604 15801] 16016 1.4
1,406,387 | 1,460,503 | 1,479,739 | 1,519,030 | 1,526,203 | 1,537,604 | 1,540,750 | 1,538,203 | 1,535,539 | 1,552,816 | 1,573,659 | 1,585,435 | 1,597,627 | 1,608,331 | 1,628,904 | 1648351 | 1.2
17974 | " 18480 | 18694 | 18942 | 19009 | ~ 19332 | 19673 | 19703 19842 | 20,001{ 20273| 20,607 | 20898 | 2089 | 21202| 21527 15
1,026,338 | 1,069,569 | 1,085,862 [ 1,122,375 | 1,124,911 [ 1,133.205 | 1,130,001 [ 1,128191 | 1,128,075 | 1,138,401 | 1,152,672 | 1,160,385 | 1,169,530 | 1,176,483 | 1,191,379 | 1,204509 | 1.1
33113| 03642 | 34291 | 34504 | 35009 | 35467 | 35462 | 35805| 35766 36757 | 37244 | 97570 | 38016 | 38689 | 38950 | 39355 1.0
56985 | 58.401| 50989 | 60602| 61604| 62527 63415| 63830| 63020 64384| 65421( 65891| 66889| 66028| 68620 | e9st1| 17
91234 | o3634| 05150| 96589| 96659 98003| 97.966| 98.167| 97.967| 98842| 100211( 100896 | 101974 | 1021141 | 103053 | 104332 12
180741| 186768 | 185753 | 186,018 | 188832 | 180070 | 194232 | 192407 | 190,868 | 194,342 | 198138 | 200,086 200,319| 202094 | 205690 | 208817 15
1. Percent change was calculated from unrounded data. the NIPA estimate because, by definition, it omits the earni of Federal civilian and military personnel stationed abroad and

Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from the of US. abroad ly by private U.S. firms.

estimate of personal income in the national income and product accounts {NIPAs} because of differences in coverage, in the Source: Table 1 In “State Personal Income: Third Quarter 2008 in the February 2004 issus of the Suavey oF CuRRENT Busr

methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it di rs from NESS.
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Table J.2. Annual Personal Income and Per Capita Personal Income for States and Regions

Personal income Per capita personal income '
Area name Millions of dollars Percent Dollars Rankin
change 2 us.
1997 1998 1999 2000 2001 2002 1997 1998 1999 2000 2001 2002
United States ............. 6,928,545 | 7,418,497 ( 7,779,521 | 8,398,871 | 8,677,490 | 8,891,003 25 25,412 26,893 27,880 29,760 30,413 30,832
408,231 437,134 459,782 505,001 521,283 530,315 1.7 20,924 31,829 33,227 36,195 37,096 37494 | ...
116,421 124,880 130,579 141,413 145,548 148,211 18 34,759 37,108 38,560 41,446 42,377 42,829 1
27,773 29,469 30,680 32,867 34,491 35,991 43 22,134 23,404 24,218 25,732 26,853 27,804 33
191,596 205,176 217,066 241,963 248,778 250,966 09 30,773 32,714 S 38,0 38,864 39,044 3
New Hampshire 32,397 35,198 37,121 41,265 42,779 43,703 22 27,238 29,187 30,377 33,266 33,969 34,276 6
Rhode Island 26,293 27,673 28,762 30,741 32,061 33,276 38 25,643 26,837 27,645 29,257 30,256 31,107 16
Vermont.., 13,752 14,738 15,575 16,752 17,627 18,167 3.1 23,026 24,547 25,757 27,465 28,756 29,464 24
1,315,810 | 1,400,562 | 1,458,307 | 1,577,854 1,630,698 [ 1,662,520 20 28,868 30,565 31,630 34,013 34,952 354341 ...
20,145 21,879 22,716 24,455 25,624 26,084 18 26,807 28,662 29,312 31,092 32,166 32,307 13
19,135 20,255 20,785 22,849 23,262 24,760 6.4 33,704 35,836 36,452 39,970 40,539 43371 | ...
148,826 158,501 167,360 180,941 190,015 197,156 38 28,857 30,455 31,851 34,060 35,279 36,121
260,705 278,788 288,796 318,222 328,743 339,889 34 31,720 33,640 34,547 37,734 38,625 39,567
553,543 590,406 616,292 665,762 684,704 684,070 ~0.1 29,670 31,478 32,638 35,041 35,878 35,708
313,457 330,733 342,357 365,626 378,350 390,560 32 25,635 27,008 27,916 28,759 30,752 31,663
1,138,557 | 1,206,886 | 1,252,336 | 1,331,356 | 1,362,854 [ 1,395,541 24 25,589 26,983 27,849 29,437 29,986 30,555
340,594 362,081 373813 401,803 413,044 419,858 1.6 27,950 29,505 30,246 32,287 32,990 33,320
139,459 149,318 154,405 164,543 168,622 173,889 3.1 23,M8 24,891 25,543 27,010 27,522 28,233
250,216 264,520 276,187 292,786 296,480 303,745 25 25,509 26,860 27,906 29,408 29,629 30,222
279,367 293,208 304,342 319,653 326,876 334,832 24 24,772 25,921 26,849 28,130 28,699 29,317
128,920 137,759 143,589 152,572 157,832 163,216 34 24,481 26,004 26,926 28,389 29,196 28,996
462,173 493,714 512,453 547,878 566,738 582,958 29 24,517 26,001 26,787 28,430 29,257 20942 ...
67,938 71,280 72,908 77,730 79,822 82,642 35 23,499 24,555 24,989 26,540 27,225 28,141 32
63,728 67,896 69,997 73,882 76,828 78,322 19 24,182 25,519 26,134 27,439 28,432 28,838 27
129,020 140,031 147,151 159,037 164,784 170,142 33 27,086 29,092 30,194 32,231 33,059 33,895 7
131,144 138,987 143,814 154,099 159,093 163,603 28 23,926 25171 25,857 27,493 28,221 28,841 26
40,724 43,313 45,293 47,599 49,642 51,086 29 24,148 25,541 26,569 27,7181 28,861 29,544 23
13,332 14,709 14,848 16,022 16,422 16,846 26 20,520 22,716 23,046 24,990 25,798 26,567 37
16,288 17,497 18,442 19,511 20,146 20,316 08 21,885 23,453 24,576 25,815 26,566 26,694 36
1,632,165 | 1,639,428 | 1,718,850 | 1,838,870 | 1,911,543 ( 1,972,043 3.2 22,986 24,242 25,067 26,456 27,169 27683 | ...
91,284 96,481 100,422 105,485 109,388 112,592 29 20,899 21,904 22,668 23,694 24,477 25,096 43
51,055 53,784 55,919 58,930 61,304 63,463 35 19,628 20,479 21,087 22,000 22,750 23417 49
377,673 405,146 425,157 455313 475,607 404,027 39 24,869 26,161 26,978 28,366 29,048 28,559 22
183,757 200,104 213,508 231,412 239,754 245,707 25 23911 25,447 26,536 28,103 28,523 28,703 28
82,927 88,148 91,218 98,215 101,223 105,013 37 20,979 22,118 22,702 24,258 24,878 25,657 39
Louisiana. 92,286 97,458 99,062 103,630 109,317 113,725 4.0 20,874 21,948 22,205 23,185 24,454 25,370 41
Mississippi 51,508 56,072 56,799 59,597 61,922 64,242 37 18,580 19,635 20,082 20,920 21,653 22,370 50
North Carolina. 179,691 192,577 202,455 217,727 224,094 229,356 23 23,468 24,661 25,468 26,939 27,308 27,566 34
South Carolina. 81,045 86,672 91,075 97,410 100,902 104,302 34 20,998 22,115 22914 24,209 24,840 25,395 40
Tennessee 125,457 134,241 141,046 149,936 154,130 158,717 30 22,814 24,101 25,014 26,290 26,808 27378 35
Virginia ... 180,190 193,007 204,727 221,778 232,730 238,325 24 26,385 27,968 29,246 31,210 & 32,676 1
West Virginia 35,202 36,738 37,472 39,438 41,174 42,575 34 19,351 20,234 20,682 21,821 22,862 23,628 48
Southwest .. 677,462 736,392 775,029 840,256 874,607 893,454 22 22,868 24,352 25141 26,761 27,350 27419 | ..
Arizona.... 103,702 112,895 120,264 131,046 137,331 142,725 39 21,892 23,118 23,939 25,361 25,878 26,157 38
34,860 36,857 37,725 39,692 42,260 44,352 49 19,641 20,551 20,865 21,788 23,081 23,908 47
69,951 74,677 77,512 82,931 86,550 87,818 15 20,739 21,930 22,551 24,007 24,945 25,136 42
468,950 511,964 539,527 586,587 608,466 618,560 17 23,756 25,398 26,244 27,992 28,472 28,401 30
206,847 223,322 238,547 261,286 271,743 276,877 19 23,651 25,041 26,230 28,194 28,819 28,926 | .........
108,765 118,413 128,386 143,043 148,239 149,481 08 27,067 28,764 30,380 33,060 33,455 33,170 9
25,226 27,066 28,901 31,177 32,363 33,585 38 20,534 21,612 22,656 23,987 24,506 25,042 44
17,726 18,942 19,405 20,744 21,769 22,650 4.0 19,920 21,225 21,621 22,961 24,044 24,806 45
43,696 46,772 48,923 52,518 54,764 55,953 22 20,613 21,594 22,203 23,410 24,033 24,157 46
11,433 12,129 12,931 13,805 14,609 15,208 4.1 23,360 24,714 26,294 27,941 29,587 30,494 17
1,187,209 | 1,281,057 | 1,364,218 | 1,496,369 | 1,538,024 | 1,577,384 26 26,353 27,972 29,335 31,694 32,025 32344 ...
16,488 17,138 17,600 18,806 19,660 20,467 4.1 26,898 27,645 28,170 29,960 31,027 31,792 14
California . 861,557 931,564 995326 | 1,100,679 | 1,129,868 | 1,155,247 22 26,521 28,240 29,712 32,363 32,655 32,898 10
Hawaii.. 31,218 31,841 32,626 34,384 35,625 37,397 50 25,765 26,201 26,957 28,354 29,034 30,040 20
Nevada 47,258 52,017 55,439 60,148 63,200 65,571 38 26,789 28,069 28,655 29,794 30,128 30,169 19
Oregon .... 80,575 85,305 89,080 95,508 98,026 100,481 25 24,385 265,446 26,247 27,836 28,222 28,533 29
Washington.. 150,203 163,192 174,148 186,843 191,645 198,221 34 26,469 28,285 29,807 31,605 31,976 32,661 12
1. Per capita personal income was computed using midyear population estimates of the Bureau of the Census. in the methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it
2. Percent change was calculated from unrounded data. differs from thed IPé\ ﬁ}imate because, bly definition, it omits the earnings oisFegIeraI civiian and mifitary personnel
Note. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from S(aggzide?%%?e ﬁn 9pe,’s%nﬁsiﬂg’ﬁeﬂpgﬁg;agi'&a%{.i?tﬂfrgggsbzn%"ms% éf(;BmZ"&in the August 2003 issue of the

the estimate of personal income in the national income and product accounts (NIPAs) because of differences in coverage,  Sunvey or CuRRenT BUSINESS,
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Table J.3. Disposable Personal Income and Per Capita Disposable Personal Income for States and Regions

Disposable personal income Per capita disposable personal income !
Area name Millions of doliars Percentz Dollars Rank in
1997 1998 1909 2000 2001 2002 | M [ ez T yg08 | 1989 | 2000 | 2001 w02 | US

United States .. 5,960,749 6,349,151 6,621,490 7,113,634 | 7,386,598 | 7,778,520 5.3 21,863 23,016 23,730 25,206 25,889 26,974

342,605 364,015 379,850 410,995 429,722 453,483 55 25,114 26,505 27,450 29,458 30,580 32,062

95,724 101,699 105,647 113,079 117,445 124,516 6.0 28,580 30,219 31,198 33,142 34,195 35,982

24,200 25,480 26,439 28,184 29,700 31,718 6.8 19,286 20,236 20,871 22,065 23,122 24,503

Massachusetts . 159,674 169,596 177,512 193,936 202,977 213,268 5.1 25,646 27,041 28,099 30,485 31,709 33,179

New Hampshire 28,200 30,578 31,985 35,151 36,797 38,615 49 23,709 25,356 26,174 28,337 29,218 30,285

Rhode Isiand 22,851 23,898 24,800 26,249 27,568 29,293 6.3 22,286 23,176 23,836 24,983 26,016 27,384

Vermont 11,955 12,764 13,467 14,397 15,235 16,072 55 20,018 21,258 22,272 23,603 24,853 26,066

Mideast ... 1,114,511 1,178,249 1,218,066 1,313,155 | 1,363,967 | 1,432,002 5.0 24,452 25,714 26,419 28,307 29,235 30,521

Delaware .. 16,987 18,470 19,169 20,624 21,737 22,624 41 22,605 24,196 24,734 26,222 27,288 28,021
istri . 16,120 16,921 17,080 18,715 19,085 21,059 10.3 28,393 29,937 29,953 32,739 33,260 36,888 | ...
Maryland ...... 125,597 133,060 140,240 150,839 159,164 169,147 6.3 24,353 25,566 26,690 28,393 29,551 30,990 4
New Jersey 220,964 234,080 240,074 263,055 274,376 293,008 6.8 26,885 28,245 28,718 31,192 32,237 34,109 2
New York .. 464,468 491,784 508,124 547,203 565,168 583,205 3.2 24,896 26,220 26,909 28,801 29,614 30,443 5
Pennsylvania 270,375 283,933 293,380 312,719 324,435 342,959 57 22,111 23,186 23,922 25,453 26,370 27,804 15
Great Lakes. 975,464 1,029,255 1,066,709 1,135,687 | 1,165,051 1,222,381 4.9 21,924 23,011 23,721 25111 25,634 26,764 | ...
linos ... 291,507 307,987 316,698 340,103 350,333 366,070 45 23,922 25,097 25,625 27,338 27,981 29,052 8
Indiana.. 119,826 128,475 132,864 142,187 146,053 153,875 5.4 20,121 21,417 21,979 23,340 23,839 24,983 31
Michigan 214,500 225,186 235,134 250,086 253,620 266,749 5.2 21,868 22,866 23,758 25,119 25,346 26,541 20
io...... 239,900 250,838 260,394 273,184 279,754 292,386 45 21,273 22,175 22,972 24,040 24,562 25,600 25
Wisconsin 109,732 116,768 121,619 130,127 135,291 143,300 5.9 20,837 22,041 22,806 24,213 25,026 26,336 21
Plains... 399,625 425,703 442,180 471,590 488,749 §13,542 5.1 21,199 22,420 23,113 24,472 25,231 26,377 .......
lowa.. 59,294 62,181 63,446 67,875 69,689 73,662 57 20 509 21,421 21,746 23,175 23,769 25,083 30
Kansas 55,113 58,652 60,312 63,535 66,162 68,965 42 20,913 22,045 22,518 23,596 24,485 25,393 28
Minnesota 109,183 118,006 124,969 133,951 139,411 147,061 55 22,921 24,516 25,643 27,147 27,969 29,297 7
Missouri 114,001 120,352 124,434 133,323 137,821 144,944 5.2 20,799 21,796 22,372 23,786 24,448 25,552 26
Nebrask: 35,531 37,620 39,267 41,133 43,021 45,195 5.1 21,069 22,184 23,033 24,007 25,012 26,137 23
11,853 13,143 13,247 14,297 14,623 15,249 43 18,244 20,297 20,561 22,299 22,973 24,048 37
14,650 15,748 16,506 17,476 18,021 18,466 25 19,684 21,109 21,996 23,124 23,764 24,263 35
Southeast 1,336,061 1,423,978 1,489,666 1,591,256 | 1,667,731 1,749,719 55 20,04 21,056 21,725 22,894 23,562 24,562 | ...
Alabama 80,342 84,855 88,267 92,749 96,291 100,962 49 18,394 19,265 19,924 20,833 21,547 22,504 42
Arkansas 45,063 47,302 49,179 51,684 53,882 : 55 17,325 18,011 18,545 19,295 19,996 20,970 49
Florida . 329,682 351,912 368,621 392,530 AL,117 438,003 6.5 21,708 22,724 23,390 24,455 25,109 26,207 22
Georgia 158,350 171,711 182,801 197,747 205,629 215,896 5.0 20,605 21,836 22,720 24,015 24,463 25,221 29
Kentucky 71915 76,215 78,682 84,974 87,582 92,703 5.8 18,194 19,124 19,582 20,987 21,525 22,650 4
Louisian 81,431 86,139 87,749 91,613 96,752 102,500 5.9 18,419 19,399 19,671 20,496 21,643 22,866 39
Mississippi 46,245 49,256 50,744 53,307 55,538 58,607 55 16,653 17,561 17,941 18,712 19,421 20,408 50
North Carolina.. 155,311 165,760 173,925 186,877 193,094 201,761 45 20,284 21,226 21,879 23,122 23,531 24,250 36
South Carolina.. 70,880 75,481 79,283 85,040 88,247 93,249 57 18,364 19,258 19,947 21,135 21,724 22,704 40
Tennessee 111,632 119,346 125,546 133,732 137,460 144,299 5.0 20,300 21,426 22,265 23,448 23,909 24,891 32
Virginia 154,028 163,510 171,743 186,170 195,722 206,667 5.6 22,554 23,694 24,534 26,199 27,196 28,336 12
West Virginia 31,182 32,491 33,128 34,834 36,416 38,241 5.0 17,141 17,895 18,285 19,274 20,220 21,223 48
Southwest .. 596,546 645,743 679,260 732,944 765,749 800,718 46 20,137 21,354 22,034 23,343 23,946 24573 | ...
Arizona 90,217 97,615 103,783 113,010 119,024 126,808 6.5 19,045 19,989 20,658 21871 22,428 23,240 38
30,758 32,496 33,169 34,702 37,079 39,751 72 17,330 18,119 18,345 19,048 20,252 21,429 46
61,222 65,310 67,783 72,358 75,646 78,176 33 18,151 19,179 19,721 20,947 21,803 22,376 43
AAAAAAA 414,349 450,321 474,525 512,874 533,999 555,983 41 20,990 22,340 23,082 24,475 24,987 25,527 27
Rocky Mountain. 178,194 191,724 203,763 221,953 232,166 242,485 44 20,375 21,498 22,405 23,950 24,621 25333 | ...
Colorado.. 92,927 100,489 108,384 120,009 125,325 129,666 35 23,126 24,410 25,647 27,736 28,284 28,773 9
Idaho . 22,044 23,639 25,119 26,884 28,078 29,941 6.6 17,944 18,876 19,691 20,684 21,262 22,325 44
Montana 15,621 16,670 17,023 18,150 19,096 20,236 6.0 17,554 18,679 18,967 20,090 21,092 22,251 45
Utah..... 37,715 40,460 42,113 45,154 47,182 49,310 45 17,792 18,680 19,112 20,127 20,706 21,289 47
Wyoming.. 9,886 10,466 11,123 11,767 12,484 13,332 6.8 20,199 21,324 22,619 23,796 25,283 26,734 17
Far West . 1,017,744 1,090,483 1,141,995 1,236,085 | 1,283,464 | 1,364,190 6.3 22,590 23,811 24,556 26,181 26,725 21973 | .
Alaska.. 497 ) 186, 189 8,271 63 23,650 24,201 24,697 26,197 27,128 28,381 11
California . 735,173 789,557 827,718 898,615 934,447 993,302 6.3 22,630 23,935 24,709 26,422 27,007 28,286 13
27,371 27,846 28,431 29,862 31,046 33,258 741 22,590 22,914 23,491 24,625 25,302 26,716 18
41,126 44,903 47,692 51,533 54,304 57,893 6.6 23,313 24,230 24,651 25,526 25,887 26,636 19
68,539 72,660 75,394 80,343 83,130 87,270 5.0 20,742 21,674 22,214 23,416 23,933 24,782 33
131,039 140,515 147,329 159,258 163,348 174,196 6.6 23,092 24,354 25,217 26,939 27,255 28,703 10

1. Per capita disposable personal income was computed using midyear population estimates of the Bureau of the in the methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it

Census. differs from the NIPA estimate because, by deﬁnmon it omits the earnings of Federal civilian and military personnel
2. Percent change was calculated from unrounded data. stationed abroad and of U.S. resi abroad ily by private U.S. firms.
Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from Source: Table 2 in “Personal Income by State: First Quarter 2003 and Revised 2002" in the August 2003 issue of the

the estimate of personal income in the national income and product accounts (NIPAs) because of differences in coverage, Survey oF CURRENT BusiNEss.
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Table J.4. Gross State Product (GSP) by Industry for States and Regions, 2001
[Miltions of dallars]

Rank of Agriculture, Transportation Wholesale Finance,
State and region total GSP Total GSP forestry, and Mining Construction | Manufacturing [  and public trade Retail trade | insurance, and Services Government
fishing utilities real estate
United States . 10,137,190 140,650 139,040 480,013 1,422,990 819,464 680,683 931,756 2,076,987 2,226,585 1,219,022
594,686 4,563 320 26,205 78,655 34,833 37,940 50,290 158,783 146,039 §7,057
166,165 1,152 129 5,898 24,277 9,754 10,004 12,887 51,458 35,654 14,951
37,449 725 5 1,723 5239 2518 2,198 4,481 7,194 7,970 5,396
287,802 1,683 99 13,512 34427 16,093 19,443 22,767 73,880 79,902 25995
47,183 365 37 2,282 7610 2,818 3,359 4,923 11,792 10,179 3818
36,939 234 14 1,922 4,105 2,285 1,830 3,312 10,934 7,951 4,352
19,149 403 36 868 2,998 1,365 1,107 1,920 3,526 4,382 2,544
1,900,223 12,092 3,922 75,070 208,027 146,418 120,175 143,945 522,373 449,316 218,886
40,509 387 2 1,598 6235 1,902 1,576 2,674 17476 6,229 3,429
64,459 25 22 578 762 3,095 705 1,759 10,569 24,269 22,675
195,007 1,798 157 11,319 13,963 14,192 11,766 16,972 42,025 48,534 34,280
365,388 2,060 299 15,749 42,068 32,957 33,782 28,999 90,097 83,497 35,878
826,488 3729 657 27,372 77,701 59,282 46,992 56,468 282,888 190,202 81,197
408,373 4,093 2,785 18,453 68,297 34,989 25,354 37,072 79,318 96,584 41427
Great Lakes 1,536,991 16,840 4,494 74,687 315,515 114,262 109,332 141,787 278,109 315,053 166,913
{llinois .. 5 475,541 4,303 1,050 23,556 68,339 40,445 37,136 39,031 105,089 108,099 48,493
Indiana. 16 189,919 2,458 668 9,971 51,647 14,376 11,636 17,544 27,224 34,306 20,089
Michigan.. 9 320,470 2,993 915 16,012 73937 20,774 22,659 31,350 50,256 66,417 35,157
Ohio.... 7 373,708 3506 1,573 16,537 79,603 26,198 26,507 37,261 66,439 73,297 42,786
Wisconsin 20 177,354 3579 288 8,611 41,988 12,468 11,394 16,601 29,102 32,935 20,387
647,904 16,965 3,598 32,174 104,786 60,046 49,068 61,956 109,367 130,377 79,567
30 90,942 3454 203 3,951 19,112 7,631 6,256 8218 14,594 16,210 11,313
3 87,196 2,392 1,266 4,051 14,053 11,145 6,535 8,545 11,669 15,533 12,007
17 188,050 3,166 753 9,982 29,801 13,468 15,353 18,358 36,348 40,589 20,234
19 181,493 2,506 459 9,619 30,442 17,777 13,287 17,536 29,653 38,646 21,568
36 56,967 2,772 129 2,712 6,994 6,340 4,340 4,962 8,981 11,536 8,201
50 19,005 1,004 658 896 1,641 1,932 1,607 1,870 27N 3,662 2,965
46 24,251 1,671 129 963 2,744 1,755 1,690 2467 5,353 4,201 3,280
2,205,625 33,751 40,281 111,379 320,110 191,168 149,546 221,091 379,132 457,688 301478
25 121,490 2427 1,483 5,929 21,626 10,338 7,883 12,507 18,015 21,991 19,292
A 67913 2,263 496 3,368 13,136 7,216 4,581 8,109 8,354 11,514 8,876
4 491,488 7,753 730 26,974 29,038 39,353 37,353 56,063 108,534 125,903 59,787
10 299,874 4,188 1,126 15,307 43,489 33,414 26,675 28,405 48,978 61,114 37,179
26 120,266 2,498 2,235 5,635 30,297 9,905 7461 11,369 14,152 20,081 16,633
24 148,697 1,308 28,114 6,482 17,416 12,909 7,877 12,547 19,613 25014 17,418
35 67,125 1,879 740 3,098 12,041 6,360 3,875 7.327 8,244 12,046 11,514
12 275615 5218 511 14,101 58,923 18,829 16,766 25,113 52,309 47977 35,868
28 115,204 1,506 162 6,825 23,124 10,256 7,035 12,236 16,571 19,583 17,906
18 182,515 1,926 516 8,173 34,166 15,420 13177 20,314 27,533 39,657 21,634
13 273,070 2,444 1,154 13,338 31,607 22,577 14,576 22,758 51,815 64,526 48,275
40 42,368 343 3,013 2,149 5,249 4,589 2,289 4343 5,016 8,281 7,096
1,073,042 15417 59,682 53,897 136,041 107,138 75,997 106,552 168,990 218,620 131,507
23 160,687 2,605 1,183 9,701 21,707 11,172 10,570 17,582 31,387 34,490 20,291
37 55426 1,270 5,224 2418 7,545 4137 2,225 5,023 7434 10,145 10,006
29 93,855 1,967 5,386 3,933 13,04 8,820 5,596 9,831 11,934 17,576 15,779
3 763,874 9, 575 47,890 37,846 93,754 83,010 57,606 74,117 118,235 156,410 85431
...................... 324,139 7,126 10,174 21,175 32,718 32,822 19,500 31,582 56,021 70,205 42,716
21 173,772 2,738 3,068 11,827 14,991 19,317 10,714 16,909 31816 41,860 20,532
44 36,905 2,143 156 2,585 6,570 2919 2,312 3,877 4,515 6,635 5,195
47 22,635 860 838 1,313 1,535 2,503 1,405 2,303 3,200 4,804 3,874
33 70,409 874 1,323 4,357 8,079 5,595 4,243 6,989 14,135 14,498 10,315
48 20418 511 4,789 1,094 1,542 2,588 826 1,503 2,355 2410 2,800
1,853,781 33,896 16,568 85,426 227,140 132,676 119,123 174,553 404,211 439,287 220,899
45 28,581 497 5,590 1,384 1,056 4,560 842 1,920 3,197 3,962 5572
1 1,359,265 24 435 8,623 57,712 163,841 92,421 89,384 127,073 317,481 326,119 152,176
39 43,710 504 33 1,891 1,173 4,085 1,632 4915 10,057 10,019 9,400
32 79,220 629 1,761 7,523 3,070 5,750 3,635 8,502 14,860 25,210 8,282
27 120,055 3,075 156 5,893 30,613 7,750 8,428 10,059 17,583 21,848 14,652
14 222,950 4,757 405 11,024 27,387 18,111 15,202 22,086 41,034 52,128 30,817

Note. Totals shown for the United States differ from the national income and product account estimates of gross ment, except office equipment. Also, GSP and GDP have diflerent revision schedules.
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statistical Source: This table reflects the GSP estimates for 2001 that were released on May 22, 2003. Detailed estimates are
discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military personnel  available on BEA's Web site at <www.bea.gov> under “State and local area data.”
stationed abroad and government consumption of fixed capital for military structures located abroad and for military equip-
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K. Local Area Table

Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1999-2001

D-79

Personal income Per capita personal income ! Personal income Per capita personal income !
Rank Percent Rank
Area name Mitlions of doliars Dollars in Area name Millions of dollars 2 Dollars in

us. change us.

1999 | 2000 | 2001 1999 | 2000 | 2001 | 2001 1909 | 2000 | 2001 | 20 2000 2001

Unlted S'ates 3. 8,308,871 | 8,677,490 27,880 | 29,760 | 30,413 | ....... Corvallis, OR 2317 2403 37 29,650 78

Metropolitan 7,185,218 | 7,428,050 29,616 | 31,680 | 32,336 Cumberland, MD-WV. 2114 | 2,201 4.1 20,756 302

Nonmetropol ponion 1,146,302 | 12213653 | 1,249,440 20,818 | 21,901 | 22472 | ....... Dallas, TX 125424 | 126926 12 X k<]

Consolidated Metropolitan

Statistical Areas Darwille, VA ... 2,194 2,319 2,335 0.7 21,074 304

Chicago-Gary-Kenosha, IL-IN-WI 208,061 | 3215571 331,277 3.0 | 32,771 | 35,028 | 35,751 Davenport- Mollne-Rod( Island IA IL 9,264 9,791 9,988 2.0 27,283 138

Cincinnati-Hamilton, OH-KY-| 57,342 60,627 62,758 35 31,419 Dayton-Springfield, OH .. 26,119 | 27,251 | 27,811 21 677 103

Cleveland-Akron, OH..... 86292 | 90686 | 92446 19 31,368 Daytona Beach, FL 10,763 [ 11,533} 12,040 44 23,273 264

Dallas-Fort Worth, TX 159,254 | 175,700 | 180,072 25 Decatur, AL 3,403 3,540 3,695 44 24,236 215

Denver-Boulder-Greeley, CO. 85,768 , 100,284 38 Decatur, IL 3058 | 3194 3222 09 27,901 123

Detroit-Ann Arbor-Flint, M| . 169,736 | 180,724 | 182,894 12 Denver, CO* . 71,496 | 80,516 | 83,704 40 37,924 17

Houston-Galveston-Brazoria, - 143594 | 157,975 167,954 6.3 |31 218 33,632 | 34, 916 Des Momes A 13,766 | 14,545 | 15318 53 N7 47
Los Angeles-Riverside-Orange County,

CA 450,650 | 484,858 | 508,187 4.8 27,842 | 29,488 | 30,360 | ....... Deroit, Mi* ... 140,791 | 149,689 | 151,753 14 33,665 37
Miami-Fort Lauderdale, FL 100297 | 107,399 | 112,446 4.7 | 26,289 | 27,576 | 28,325 Dothan, AL .... 1 3,228 3,330 31 23,386 254
Milwaukee-Racine, W1... " 51,745 54,859 56,513 3.0 | 30,716 | 32,436 | 33,308 Dover, DE 2877 3,047 3,084 12 23,974 260
New York-No. New Jersay Long Island,

NY-NJ-CT-PA ... 774,091 | 846,883 | 872,675 3.0 | 36,943 | 40,046 | 40,949 Dubuque, IA ... 2,176 2,305 2,394 39 25,825 163
Philadelphia-! Wllmlngthﬂanuc Cny

-NJ-DE-MD 209,100 | 216,243 3.4 | 31,526 | 33,750 | 34,750 Duluth- MN-WI 5984 6389 6571 28 26,202 166
Portland-Salem, OR-WA ,163 69,645 71,520 2.7 | 28,638 029 57 30,987 53
to-Yolo, CA 49,898 | 54,257 57,143 5.3 | 28,235 09 25,817 188
San Francisco-Oakland-San Jose, CA ..... 283,381 | 333,236 | 326,824 -1.9 | 40,605 54 18,398 311
Seattle-Tacoma-Bremerton, WA . 121,336 | 129,721 | 132,586 2.2 | 34,428 | 36,386 | 36,669 EIkhart-Goshen IN -04 ,436 182
Washington-Baltimore, DC-MD-VA-WV ... | 264,060 | 287,952 | 302,650 5.1 35,119 | 37,684 | 38,915 Eimira, NY ... 1.2 25,246 22
Metropolitan Statistical Areas 4 31 23,806 230
Abilene, TX 3,001 3,184 3,051 4.2 | 23,757 26 24,847 206
Akron, OH* 19,258 ,362 ,905 27| 27,784 1.5 25,641 185
Albany, GA, ,646 2,776 2,852 27| 21,951 44 27,970 106
Albany-Schi 24,982 26,732 27,956 4.6 | 28,583 38 ,538 124
querque, NM 17,295 18,436 19,531 59 | 24,489 25 25,054 198
Al dri 2,885 3,070 3,297 7.4 | 22,877 79 23 461 237
Allentown-Bethiehem-Easton, PA. 17,521 18,796 19,520 38| 27,579 4.1 2,577 275
Altoona, PA... 2,999 3,146 3,173 08| 23110 0.0 ,204 219
Amarillo, TX.. 5,052 5344 5,367 0.4 | 23,407 16 21,615 294
Anch Al 8,674 9,200 9,755 6.0 | 33,447 48 666 197
Ann Arbor, M 18,277 20,022 20,125 0.5 | 32,072 45 29,700
Anniston, AL. 2,376 2,392 24 25| 20,675 , FL* 6.2 ,629 79
Appleton-Oshl g, 10,290 10,746 4427,030 | 28,626 | 29,579 | 97 (| Fort Myers-Cape Coral, FL ... 3,563 8.3 28,215 99
Asheville, NC 5,760 6,114 6,256 2.3 | 25,747 | 26,970 | 27,378 | 148 || Fort Pierce-Port St Lucle FL. 9,064 ,608 1 10,033 44 ,965 83
Athens, GA... 3613 3,755 39| 22,527 § 23452 | 24,085 | 252 || Fort Smith, AR-OK .... 4304 | 46321 4839 45 2,270 280
Atlanta, GA... 139,019 | 144,477 39| 31,534 1 33,507 | 33,769 | 41 || Fort Walton Beach, F 4344 | 4531 | 4768 52 ,505 142
Atlantic-Cape 7 11,135 11,273 1.2 | 29,404 | 31,328 | 31,511 66 || Fort Wayne, IN .... 13,234 | 14,022 14 070 0.3 27,867 140
Auburn-Opelika, 2,023 2,161 2,210 2317918 | 18,714 | 18,823 | 312 || Fort Worth- Arilngmn 46,244 | 50277 ,146 5.7 29,337 88
Augusta-Aiken, GA-SC.. 10,819 11,489 11,876 34 (22,805 | 24,033 | 24721 | 233 | Fresno, CA 19,332 [ 20,219 46 20,878 303
Austin-San Marcos, TX .. 36,852 40,712 41,673 2.4 | 30,560 | 32,185 } 31,511 66 2211 2,253 1.9 21,400 208
12,815 13,637 14,23 44 119,553 | 20,543 | 21,021 | 306 | Gainesvill FL 5121| 5423 | 5635 39 24,841 203
Baltimore, MD* 78:303 83987 | 87,832 46| 30,824 | 32,837 | 34,039 | 36 || Gatveston-Texas City, TX" 6411 6839 7,088 36 27,272 141
Bangor, ME (NECMA) .. 3,229 3,461 3,651 5.5 122,287 | 23,889 | 25097 | 221 |[ Gary, IN*....... 17,825 34 27,282 130
Barnstable-Yarmouth, MA' (NECMA) w“ 7,348 7,881 8,159 3.5 | 33557 | 35,303 | 36,135 28 Glens Falls NY . 2,986 17 ,599 258
Baton Rou% SRR 14,488 15,246 15,836 3.9 | 24221 | 25228 | 26,032 | 183 NC. 2,459 18 21,319 301
Port Arthur, TX.. 8,752 9,115 9,307 21122730 | 23,689 | 24,296 | 247 || Grand Forks, ND-MN 2,264 | 2388 2444 23 g 212
g WA 3,699 3,950 4,192 6.1 | 22,474 1 23567 | 24,564 | 239 || Grand Junchon co 2,699 2,922 3,007 29 25,019 210
Benton Harbor, M1 ... 4,041 4,219 4,185 0.8 | 24,941 | 25942 | 25,826 | 189 || Grand Rapids- Muskegon -Holland, Ml 28,993 | 30,747 | 31462 23 28,145 121
Bergen-Passaic, NJ* 53208 | 58913( 60,735 3.1 38,885 | 42,799 | 43,856 4 || Great Falls, MT.. 908 | 20131 2072 29 25,106 184
Billings, MT....... 3202 3,450 3635 5.4 | 24,869 | 26,628 | 27,891 | 137 || Greeley, CO* 3888 | 4217 4357 33 23,016 290
Biloxi-Gutfport-Pascagoula, MS 8,064 8, 8,685 22122336 | 23304 | 23,679 | 266 §reen Bay, V:I" o~ 6431 | 6834 | 7,005 25 | 85
Bingl , NY 5,987 6,344 6,463 1.9 | 23,686 | 25,167 | 25,669 | 201 NC 33,981 | 36,054 | 36,626 1.6 28,707 115
Birmingh L 25,654 27,170 28,450 47 27,969 | 29,437 | 30620 | 811G ille, NC 2,940 3291 3,362 22 24,526 225
Bismarck, ND ............c.coommnvvcvininnissssinsonins 2,276 2,460 2,618 6.4 | 24,155 | 25944 [ 27,461 [ 144(|G ille-Spartanburg-And SC... | 23,013 | 24,655 25239 24 ,534 191
Bloomington, IN 2,763 2,979 3,062 28 , 24,684 | 25,302 [ 213 || Hag D" ,035 3,257 3,375 36 24,665 209
Bloomington-Normal, IL 4,206 4511 4,679 3.7 | 28,200 | 29,897 | 30,761 77 || Hamitton-Middletown, OH".... 8,917 9,404 9,682 3.0 ,184 116
Boise City, ID... 11,424 12,776 13 153 3.0 | 27,135 | 29,294 | 29,109 | 109 || Hamisburg-Lebanon-Carlisle, PA 17,748 | 18,649 | 19,476 44 29,611 76
Boston-Worcester-Lawrence-Lowell-

Brockton, MA-NH (NECMA)... 211,837 | 237575 | 244142 2.8 | 35,178 | 39,125 | 39,873 16 Harﬂord CT (NECMA) 43,836 32 36,915 19
Boulder-Longmont, co* 10,384 11,850 12,223 3.1 | 36,319 | 40,447 13 2,533 5.0 21,517 291
Brazoria, TX 5,582 6,185 6,409 36 Hldmry-Momamon-Lenonr N 8,675 03 25,205 224
Bremerton, WA" ... 5,699 6,162 8, 37 Honolulu, Kl 27,511 33 30,420 72
Brownsville-Harling 4,665 5,038 5,283 49 4, 9.0 21,697 268
Bryan-College Station, TX. 2,882 3,122 3,233 3.6 6.6 34,487 29
Buftalo-Niagara Falls, NY .. 30,386 | 31,895 32,454 1.8 32 21,021 299
Buriington, VT (NECMA) ... 5,579 6,035 6,360 5.4 46 ,800 118

infon-Massition, OH 10,160 10,635 10,830 1.8 4.0 31,155 60
Casper, WY ... 967 2216 2,224 0.3 54 30,018 7
Cedar Raplds, IA 5,738 6,147 6,278 21 02 24,628 241

+Urba 4,296 4,656 4, 44 39 26,583 146
Charleston North Charleston SC... 12,671 13,594 14177 43 -0.5 25,076 235

wv 6,728 7,104 7,442 48 38 29,161 96
CharioneGastoma-Rod( Hill, NC-SC ..... 43384 | 46,785 48,815 4312948130993 | 31,526 | 65 || Jacksonville, NC.......ccooccrmvrrvirirvrnvncnn | 3,300 | 34487 3,559 32 2,952 259
Charl ilte, VA ,634 5013 5123 22294501 31,269 | 31,657 | 63|d Y 28551 2990 3,038 16 21,419 297
Ct ga, TN-GA 11,947 12,694 12,738 0325823 {27,254 | 27,213 | 155(|J ille-Beloit, Wi 3783| 3936 | 3976 1.0 25,802 187
Cheyenne, WY 2,333 2,469 5.8 | 27,052 | 28,547 | 30,074 | 90 || Jersey Clg .| 156741 17130 | 17,552 25 28,100 119
Chicago, IL*... 297,811 | 306,730 3.0 | 33, 35907 | 36,624 | 25 || Johnson |%AKingsport-antol TNVAL. | 10233 | 100894 | 11282 36 22,676 n
Chuoo-Paradnse CA.. 2 45 4,701 3.6 21,155 | 22,255 [ 22,818 | 287 || Johnstown . 020 5212 5344 25 2,441 279
Cinci OHKY IN* 48,424 51,222 53,075 36| 29, 31,040 | 31,967 | 59 || Jonesboro, AR.. 1,841 16 21,952 293
Clarksville-Hopk 4,319 4,673 4,802 28121079 | 22,510 | 23017 | 262 [ Joplin, MO.... 3,654 34 2413 281
Cleveland-Lorain-Elyria, OH 67,035 70,324 71,541 1.7129,757 | 31,241 | 31,807 | 61 KaJamazoo-Bame Creek, MI. 11,912 08 ,063 178
Colorado Springs, CO .. 13,880 15,266 15,682 2.7 27,267 ,388 | 29,280 | 105 ,580 27 24,184 232
Columbia, MO . 3453 3,721 3,850 34125752 | 27,396 | 28,020 | 133 Kansas C% MO-KS.. 58,978 34 32,000 49
Columbia, SC.. 14,108 15,083 15,567 32| 26,555 | 28,021 | 28,578 | 120 4,143 37 26,609 154
Columbus, GA-AL 6,478 6,872 7,136 3.8 |23654 | 24,992 [ 25909 | 186 Kllleen-TempIe, £ 7,406 34 22,797 272
Columbus, OH 47,519 49,093 3.3 | 29,228 | 30,737 | 31,343 69 || Knoxville, TN 19,035 37 26,636 152
Corpus Christi, TX.... 8,478 8,995 9,221 25 | 221208 | 23,628 | 24.280 | 248 || Kokomo, IN... 2,847 -25 28,762 132

See footnotes at the end of the table.
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Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1999-2001—Continued

Personal income Per capita personal income ' Personal income Per capita personal income !
Rank Rank
Area name Millions of dollars ;Zr:;emz Dollars UmS Area name Millions of dollars czz’:gegtz Dollars UinS
1999 | 2000 | 2001 | 200 | 1999 | 2000 | 2001 | 2001 1999 | 2000 | 201 | 20| a0 | 2000 | 2001 | 2001
3,166 3,356 3,525 50| 25121 | 26420 | 27,626 11,1991 12216 13,018 66| 33,648 | 35781 | 36988 21
Lafayette, LA. 8,131 8,641 8,247 70| 21,167 22,395 23,881 262 Richland-Kennewick- -Pasco, WA .. 4,288 4,639 4,967 71| 22,685 | 24074 | 25259 | 214
Lafayette, IN .. 4,179 4,476 4,642 37| 23,034 | 24,416 | 25141 218 || Richmond-Petersburg, VA... 29131 31,331 | 32619 41 29513 31,348 | 32,268 55
Lake Charles, 4,016 4,118 4,383 64| 21895 | 22436 | 23935 | 261 || Riverside-San Bernardino, CA 70,928 | 76,681 | 80,842 541 22238 | 23362 | 23840 | 263
10,600 | 11,275 | 11,800 47| 22173 | 23224 | 23,891 | 256 || Roanoke, VA ... 6,482 6,899 7,138 351 27,529 | 29,250 | 30,249 87
Lancaster, PA ... 12,415 | 13,387 | 13,699 23| 26534 | 28382 | 28,863 | 110 || Rochester, MN 3,870 4,181 4,447 64| 31571 33,488 | 35110 32
Lansmg~Eas1 Lanslng, ML.. 11,508 | 12,116 | 12,287 14| 25740 27,023 | 27,253 | 153 |{ Rochester, NY. 30339 | 31,715 32,846 361} 27675 28,863 | 29870 | 93
Laredo, TX... 2,680 2,924 3,125 69| 14232 | 15011 | 15508 { 316 || Rockford, IL..... 9,387 9,838 9,889 05| 25483 | 26429 | 26,335 | 176
2,867 2,991 3,173 61| 16602 17,0901 17,984 | 314 |} Rocky Mount, NC 3,097 3,512 3,613 29| 21,604 | 24,546 | 25164 | 217
40,406 | 43,969 | 46,155 50| 26882 27777 27916 136 || Sac , CA* 45588 | 49,579 | 52,350 56 | 28457 { 30,249 | 30,906 74
2,116 2,293 , 64| 21,268 | 22,892 | 24,129 | 251 || Saginaw-Bay City-Midland, MI.. .| 10,350 10,854 | 10,782 061 25663 | 26,927 | 26,749 | 170
2,348 2, 2,561 39| 20233 21520 22,672 | 289 [l St Cloud, MN. 3,822 4,095 4,221 3.1 23,098 | 24,361 | 24,802 | 227
2418 2,559 2, 47| 23,389 | 24,637 25752 | 196 i St. Joseph, MO 2306, 2473 2,536 26 22,628 | 24,106 | 24,799 | 228
;| 13,743 | 14,002 19| 27,023 28565 | 28,849 [ 111 i St. Louis, MO-IL.. 774241 82,714 | 8559 351 29,838 | 31,729 £
3721 3,877 3,929 131 24,027 24983 | 25353 | 211l Salem, OR 8,037 8,388 8,595 25| 23,366 | 24,080 | 24,402 | 242
X 6,852 7,358 7,833 65| 27,689 | 29,289 30,872 | 75| Salinas, CA 11,096 | 11,802 | 12,230 36| 28,001 | 29270 | 29,901 92
Little Rock-North Little Rock, AR 15270 | 16,189 | 17,028 52| 26,378 | 27,663 | 28,845 | 112] SaltLake City-Ogden, UT 32685 35039 | 36295 36| 24,748 | 26176 | 26,780 | 169
Longview-Marshal 4,769 5,074 5,346 541 22,829| 24305 25433 | 208 |} San Angelo, TX 23740 25191 2592 291 22 24230 | 251041 220
Los An%les Long Beact 264,408 | 282,700 | 296,233 481 28,017 | 20,605| 30,611 82 || San Antonio, T. 39,188 | 42,152 | 43,742 38| 24,920 | 26,355 | 26,887 | 165
Louisville, KY-N 29,283 | 31,202 ( 32,298 351 28677 | 30,357 31,251 70 || San Diego, CA 84,585 | 92986 | 97,241 46| 30,322 1 32,910 | 33,883 39
Lul , TX. 5,601 6,041 6,090 08| 23,261 | 24872 | 24,788 | 229 || San Francisco, 85,910 } 101,736 | 100,048 -1.7 | 49,788 | 58,702 | 67,714 1
Lynchburg, VA 4,890 5,202 5315 22 22884 24174 | 24,665 | 236 (f SanJose, CA” 76,443 | 93828 | 87,479 -69 45733 | 55,677 | 51,579 2
Macon, GA ... nnsiscinnnees 7,798 8,289 8,556 32| 24300 25644 | 26265| 177 6,191 6,772 7,011 35 25429 27341 | 27917 | 135
Madlson WI ....................................... 13746 | 14,929 | 15753 55| 32,477 | 34,848 | 36,201 27 12,071 13,179 | 13,541 271 30414 32,961 | 33739 42
3911 4,100 4,193 23| 22,172 | 23,340 23989 | 257 || Santa Cruz-Watsonville, CA 8362 9,687 9,426 -27| 32,966 | 37,866 | 36865| 23
McAlIerrEdmburg -Mission, TX 7,066 7,601 8,170 75| 12712 | 13238 | 13788 | 318 SantaFe, NM..... 4646 | 4910 57| 29680 31,365 | 32920 48
Medford-Ashland, OR. 4,285 4,574 4,688 25| 23906} 25152 25505 | 205 [[Santa Rosa, CA*. 16,204 | 16,173 ~0.2 31522 | 35193 | 34,671 34
Meibourne-TnusvnllePalm Bay, FL..... 11,522 | 12567 | 13,079 41| 24405} 26,300 | 26,888 | 164 || Sarasota-Bradenton, FL.. 21512 | 22545 48] 34247 36292 | 37212 20
phis, TN-AR-MS 32,011 33,607 | 35084 44| 28431 29513 | 30,559 84|18 h, GA ,069 8,418 4 259081 27,509 | 284221 122
Merced, CA .. 3,717 3,867 4,033 43| 17977 18268 | 18,461 | 313 || Scranton-Wilkes-Barre-Hazleton, PA.. | 14,983 | 15863 | 16,399 3 23,878 | 25436 | 26,439 | 174
Miami, FL" ... 55213 | 59,016 [ 61,077 35( 24,860 | 26,093 | 26,594 | 173 || Seattle-Bellevue-Everett, WA* . .| 93,047 | 99,291 | 101,059 1 38,811 { 41,025 | 41,229 12
Middlesex-Somerset-Hunterdon, NJ*. | 45573 | 50,577 | 51,677 22| 39400 43051 | 43292 6 || Sharon, PA.... 2615 2,786 | 2,821 121 216571 23,180 | 23512 | 269
Milwaukee-Waukesha, WI' ... 46,584 | 49,423 | 50907 30 31,134 32898 ( 33,780 | 40| Sheboygan, W 30321 3212 3314 32| 27,052 | 28,486 | 29,409 | 100
Minneapolis-St. Paul, MN-Wi 110,764 | 115330 41| 34,671 | 37,152 38,131 18 || Sherman-Denison, TX 2,415 2,607 2,633 1 22,117 | 23,482 | 23366 | 274
Missoula, MT 2,373 2,498 53] 22,935) 24,696) 25818 | 191 ]| Shreveport-Bossier City, LA 8,994 9,416 9,748 3 22,989 000 | 248121 226
Mobile, AL ..........coomrrercermioniisironminne 12,372 | 12,765 32| 21,846 22,847 | 23400 | 273 || Sioux City, IA-NE. 2,964 3,084 3,192 3 23921 | 24,842 | 25768 | 194
Modk CA 10,253 | 10,568 31| 21,846 | 22791 | 22,677 | 288 || Sioux Falls, SD. 5,036 5,403 5,694 5 29,874 | 31,129 | 32,154 57
M h-Ocean, NJ* 40,335 41,934 40| 32,730 | 35668 | 36,543 26 || South Bend, IN.... 6,949 7,321 7,486 2 26,228 | 27,534 | 28,098 | 128
Monroe, LA... 3,409 3541 9| 21,918 23,151 | 24,171 10,012 | 10877 | 11,044 1 24,100 | 25977 | 26,107 | 180
Montgomery, AL 8,698 8,994 4| 24,870 | 26,078 ! 6032 | 6277 41} 28135) 20929 | 31037 73
Muncie, IN .. 2,977 3,031 8| 23550 | 25088 | 25493 7590 | 8149 8519 45| 23600 24933 | 25756 | 195
Myrtle Boach, 5 4,693 4,847 3| 22,590 23694 24,021 15,685 6,838 | 17,473 3 25834 | 27,649 | 287205 117
Naples, FL 10,3651 10,940 6 548 | 40,772 | 41,269 324 3,423 3618 5 23,897 | 25175 | 26,396 | 175
ille, T1 39,085 40,554 81 299737 31,569 32,338 2,772 2,924 2,985 2 20,800 | 22,207 [ 22,876 | 285
Nassau-Suffolk, NY*.. 113,140 | 115,641 2 ,264 | 40,978 | 41,559 12,223 13 192 | 13,753 4 22127 23212 | 23,185 278
New Haven-Bridgepo
Danbury-Waterbury, CT* ... - , 80,841 83,358 43,925 | 47,286 | 48,453 2,044 2,150 2,191 1. 19,500 | 20,519 | 21,009 [ 307
New London-| Norwn;h 'CT (NECMA).. 7,969 8,492 8,635 30,939 | 32723 | 33112 18,396 | 19,390 [ 19,810 22| 25119 26474 | 27,021 160
New Orleans, 33672 | 35278 37,431 26,159 | 26,385 | 28,048 131 Tacoma WA*. T 17,306 | 18,554 | 19,124 3 24,9851 26,354 | 26,601 | 172
New York, NY*.. 337,749 | 368463 | 379,472 36,629 | 39,501 | 40,450 14 || Tallah FL 6,953 7,304 507 2 24,743 | 25621 | 26,127 | 179
Newark, NJ* . 75420 | 84027 87,193 37,314 | 41,2911 42,560 7 || Tampa-St. Petersburg-Clearwater, FL. | 64,205 | 69,119 | 71,843 39 27,001 | 28748 | 29,379 | 102
Newburgh, NY-PA' 9,654 10,370 | 10875 25202 | 26,608 | 27,343 | 150 |{ Terre Haute, IN........c.ccooooomcecmmmnecccccean. 3,262 3,433 3,482 14| 21,755 | 23,033 | 23,493 | 270

Novfolk |rg|n|ac Beach-Newport

38,799 | 41,3767 43516 24,905 26288 ) 27,452 | 1451 Texarkana, TX-Texarkana, AR . 2,680 2852 2,887 1 20,698 | 21,983 22,150 | 292

84,550 | 96400 | 98,073 35,764 | 40,086 | 39,963 15 || Toledo, OH 16611 | 17203 | 17,385 1 26,862 | 27,825 | 28,098 | 128

5, 5,889 1 21,727 | 22,624 | 22,910 [ 284 | Topeka, KS. 4,491 4,783 4973 40| 26499 | 28,127 | 29,144 | 107

Odessa-Midiand, TX.. 5984 6,470 6,619 24,927 | 27,389 | 27,920 | 134 | Trenton, NJ* 13,000 | 14,386 | 15,041 45| 37,311 40911 | 42,317 8
Oklahoma City, oK 25953 | 28,152 29,564 24117 | 259281 26,970 [ 162 || Tucson, 19129 | 20412 | 21,384 4, X 24,048 | 24767 | 231
Olympia, WA* ... \ 5,715 6,016 25,790 | 27,426 | 28,266 | 127 || Tulsa, OK. 22,044 | 23738 | 24,903 49| 27,604 | 29486 | 30650 80
Omaha, NE-A... 21652 | 23174 | 24,151 30416 | 32,234 | 33,249 44 (| Tuscaloosa, AL 3788 3,984 4,145 40| 23,037 | 24,134 | 25041 | 223
Orange County, CA* .. 93,187 | 101,280 | 106,284 33,003 | 35446 ( 36,647 | 24 |[ Tyler, TX..... 4,541 4,898 5,131 471 26288 | 27,920 | 28,824 | 114
Orlando, FL .. .| 41,313 44684 | 46,064 25,692 | 26,974 | 27,003 [ 161 |l Utica-Rome, 6,819 7.151 7, 22| 22,741 | 23,863 | 24452 | 240
Oy KY . 2,088 2,237 2,300 22,860 | 24424 | 25095 | 222 Vallqo-FalrﬁeId Napa, CA 13,823 | 15281 | 15626 2 ! 29,280 | 29,289 | 104
Panama City, FL 3,391 3575 3678 22,886 | 24,115 | 24,575 238 | Ventura, C 22128 | 24,197 | 24,828 26| 29,768 | 31,974 | 32232 | 56
Parkersburg-Marietta, WV-OH 3423 3,564 3617 2,578 | 23593 | 24,055 253 ]| Victoria, TX 2,069 217 2, 37 24638 | 26391 | 27,158 | 157
Pensacola, FL. 9, 9,720 | 10,101 . Vineland-Milivilie-Bridi eton, NJ 3,165 3,320 3,468 4 21633 22,675 | 23,616 | 267
Peoria- Pokin, IL 9,365 9,829 | 10,083 26,909 | 28,309 | 29,139 | 108 V1saI|a Tulare—Portemle CA 6,917 7,209 7,549 4.7 | 18965 | 19,539 | 20,166 | 309
Phil ia, PA-NJ* 162,176 | 174,534 | 180,280 31,896 | 34,186 | 35,192 TN | G L 4,663 4,888 5,029 29} 22,044 22837 | 23302 | 276
Phoenix-Mesa, AZ 347 | 91,777 | 96,047 26,223 | 27,991 | 28337 | 125 Washmgton, DC-MD-VA-WV' 182,722 | 200,708 | 211,443 53| 37,693 40,536 | 41,754 9
Pine Bluff, AR 1,601 1,663 1,708 19,023 | 19,745{ 20,387 | 308 || Waterloo-Cedar Falls, IA. , 3,169 , 411 23193 24770 | 25826 | 189
Pmsburgh 68,830 | 72987t 76,679 26,092 | 30,96 | 32,626 51 [ Wausau, Wi............... 3,252 3457 3,573 341 25936 | 27455 | 28274 | 126
Pittsfield, MA (NECMA) 3,822 4,113 ¥ 28,264 | 30511 | 31,363 68 [ West Palm Beach Boca Raton, FL...... 44,869 | 47,656 | 50,676 63 | 40172 | 41,945 | 43,626 5
Pocatello, (D ... 1518 1,593 1,651 20,088 ) 21,0811 21,780 [ 300 || Wheeli 3,365 3,513 3,597 241 21,819 22984 23,783 § 265
Portiand, 'ME (NECMA). 8,016 8,521 9, 30,373 | 32,036 | 34,041 35 || Wichita, T(S . 14626 | 15258 [ 16,161 59 26887 | 27940 | 29,386 | 101
Portland-Vancouver, OR-WA* 56,12 61258 | 62,926 29,594 | 31,801 | 31,97 58 || Wichita Falls, . 3,347 3533 3, 1 23,786 25175 | 25,716 | 199

Providence-Warwick-Pawtucket, Rl
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(NECMA) 26,040 [ 27,809 | 29,051 27,261 | 28,817 | 29,824 95 || Williamsport, PA... 2,599 2,764 2,903 5, 21,621 | 23047 | 24,344 | 244
Provo-Orel 6,469 7,063 g 17,887 | 19,046 | 19,271 | 310 || Wilmington-Newal 18,624 | 201117 21,221 5 32,073 | 34,179 | 35638 30
Pueblo, CO... 3,009 3,194 3 21,464 | 22517 | 22,954 | 283 [f Wilmington, NC 1 6,136 6,479 5. 24,696 | 26,175 | 27,081 | 158
Punta Gorda, 3,393 3,608 3,753 241951 253611 25800 [ 193 [} Yakima, WA 4,606 4,934 5,108 3 20,786 | 22,145 | 22,872 | 286
Racine, WI ...... 5,161 5436 5,606 27,398 | 28,762 | 29,550 98 [f Yolo, CA* 4,311 4,678 4,793 251 26,084 | 27547 | 27,332 | 151
Raleigh-Durham 35568 | 39,128 40,772 30,613 | 32,681 | 32998 46 || York, PA 9,753 | 10,445 10,553 1 25741 | 27,290 | 27,365 149
Rapid City, SD 2217 2,359 2,446 25,185 | 26,577 | 27,181 156 jj Youngstown-\ 13,951 14,364 1 14,378 0 23,354 | 24177 | 24322 | 245
Reading, PA.. 9,892 10,563 | 10,898 26,668 | 28,208 | 28,835 113 || Yuba City, CA. 2,953 3,088 3114 0 21,383 | 22,130 | 21,983 | 296
Redding, CA.. 3,754 4,029 4,211 23,176 | 24,505 | 25175 216 (| Yuma, AZ... 2,510 2,543 2,762 8 16,124 | 15819 | 16,839 | 315

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for 2000~ the NIPA estimate because, by definition, it omits the earnin%s of Federal civilian and military personnel stationed abroad and
2001 reflect county population estimates available as of April 2003. of U.S. residents employed abroad temporarily by private U.S. firms.
2. Percent change calculated from unrounded data. 4. includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSAs designated by *), and New

3. The personal income level shown for the United States is derived as the sum of the county estimates. It differs from the England County Metropolitan Areas (NECMAs) The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT NECMA is
estimate of personal income in the national income and product accounts (NIPAs) because of differences in coverage, in the presented as a PMSA (part of the New York CMSA).
methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from Source: Table 1 in “Local Area Personal Income, 1999-2001" in the May 2003 issue of the Suavey oF CURRENT Business.
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 2002
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Appendix A
Additional Information About the NIPA Estimates
Statistical Conventions

Current-dollar GDP is a measure of the market value of
goods, services, and structures that are produced in the
economy in a particular period. The changes in current-
dollar GDP can be decomposed into quantity and price
components. Quantities, or “real” measures, and prices
are expressed as index numbers with the reference year—
at present, the year 2000—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2001-2002 uses prices for 2001
and 2002 as weights, and the 2001-2002 annual percent
change in the GDP price index uses quantities for 2001
and 2002 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2000) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2000 by a corresponding quantity
index number and then dividing by 100. For example, ifa
current-dollar GDP component equaled $100 in 2000
and if real output for this component increased by 10
percent in 2001, then the chained (2000) dollar value of
this component in 2001 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2000)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See J. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Doliar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” Survey o CURRENT
Busingss (November 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2, 1.2.2,1.5.2,2.3.2, 3.9.2, 4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

X m/n
y = [(—’) _ 1] % 100,
X

o

where ris the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and n is the number of periods
between the earlier periods and the later periods (that is,
t-0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Tables

“Table 1. Reconciliation of Changes in BEA-Derived Compensation Per
Hour With BLS Average Hourly Earnings” is being revised to reflect the
results of the comprehensive revision of the national income and product
accounts. It will be published in an upcoming issue of the Survey.

Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs
to Balance on Goods and Services and Income in the ITAs

[Billiars of cllars]
Seasonally adjusted at annua rates
Line 2001 2002 2002 2003
Il I} I\ | I 1]

Exports of goods and services and income receipts, ITAs 11,2849 12296 12305 12558 12441 12411 12472 172881
Less: Gold, ITA 2 4.9 34 35 3.6 38 3.8 5.6 53

Statistical differences1 3 -11.1 -13.0 -12.8 -13.2 -13.5 -13.4 -13.0 -12.3

Other items 4 0.9 0.7 0.8 0.6 0.6 0.5 0.6 0.6
Plus: Adjustment for grossing of parent/affiliate interest payments 5 6.0 5.0 51 4.8 5.7 5.0 4.9 48

Adjustment for U.S. territories and Puerto Rico 6 49.8 53.0 522 544 53.5 53.3 52.2 531

Services furnished without payment by financial intermediaries except life insurance carriers... 7 8.0 9.4 9.1 9.7 9.7 9.2 8.6 8.2
Equals: Exports of goods and services and income receipts, NIPAS..........cccooumnmerinnii 8 13541 13060 13053 13337 13220 13178 13197  1360.6
Imports of goods and services and income payments, ITAs 9 16321 16517 16678 16907 16967 17269 17370 17629
Less: Gold, ITAs 10 43 2.9 35 3.0 29 24 41 41

Statistical differences1 un -10.9 -12.9 -12.8 -13.2 -13.5 -13.4 -12.0 -11.8

Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NIPA 13 -3.4 -3.3 -3.6 -3.5 -3.0 -3.8 -4.0 -4.2

Adjustment for grossing of parent/affiliate interest payment: 14 6.0 5.0 51 4.8 5.7 5.0 4.9 4.8

Adjustment for U.S. territories and Puerto Rico 15 36.1 38.0 37.2 393 40.7 29.2 37.4 339

Imputed interest paid to rest of world 16 8.0 9.4 91 9.7 9.7 9.2 8.6 82
Equals: Imports of goods and services and income payments, NIPAS.........cc.cccvmnnniniiens 17 16855 17107 17251 17511  1760.2 17775 17918 18134
Balance on goods and services and income ITAs (1-9) 18 -347.2 -422.1 -437.3 -434.9 -452.6 -485.8 -489.8 -474.8
Less: Gold (2-10+13) 19 -2.8 2.8 -3.6 -2.9 -2.1 -2.4 -2.5 -3.0

Statistical differences (3-11)1 20 -0.2 0.1 0.0 0.0 0.0 0.0 -1.0 -0.5

Other items (4-12) 21 0.9 0.7 08 0.6 0.6 05 0.6 0.6
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 13.7 15.0 15.0 151 12.8 241 148 19.2
Equals: Net exports of goods and services and net receipts of income, NIPAs (8-17) 23 -3314 -404.7 -419.8 -417.4 -438.2 -459.7 -472.1 -452.8

1 Consists of statistical revisions in the NIPAs that have not yet been incorporated into the ITAs (2001 :1- ITAs International transactions accounts
2003:1ll) and statistical revisions in the ITAs that have not yet been incorporated into the NIPAs (2003:11- NIPAs National income and product accounts
2003:112).
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published a
wealth of information about the methodologies that are
used to prepare its national, industry, international, and
regional accounts. In addition, most of this information
is available on BEA’s Web site at <www.bea.gov>. Look
under “Methodologies”; for articles from the Survey of
Current Business, look under “Publications.”

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product) and the estimates of wealth and
related estimates.

National income and product accounts (NIPASs). This
series of papers documents the conceptual framework of
the NIPAs and the methodologies that have been used to
prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]
Corporate Profits: Profits Before Tax, Profits Tax Liabil-
ity, and Dividends (2002)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the com-
prehensive and annual revisions of the NIPAs.

The following Survey articles describe the most recent
comprehensive revision of the NIPAs.

“Improved Estimates of the National Income and
Product Accounts for 1929-2002: Results of the Compre-
hensive Revision” (February 2004)

“Preview of the Revised NIPA Estimates for 1997
Effects of Incorporating the 1997 Benchmark 1-0 Ac-
counts and Proposed Definitional and Statistical
Changes” (January 2003)

“Preview of the 2003 Comprehensive Revision of the
National Income and Product Accounts”

Changes in Definitions and Classifications

(June 2003)

New and Redesigned Tables (August 2003)
Statistical Changes (September 2003)

In addition, see the following articles.

“Annual Revision of the National Income and Product
Accounts” (August 2002).

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses the
advantages of using chain-weighted indexes and the chal-

lenges of using chained dollars.

“Measuring the Services of Commercial Banks in the
NIPAs: Changes in Concepts and Methods” (September
2003)

“Measuring the Services of Property-Casualty Insur-
ance in the NIPAs: Changes in Concepts and Methods”
(October 2003)

“Reliability of GDP and Related NIPA Estimates” (Jan-
uary 2002) evaluates the principal NIPA estimates by ex-
amining the record of revisions to them.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United States,
1925-97 (2003) discusses the concepts and statistical con-
siderations that underlie the estimates and their deriva-
tion.

“Fixed Assets and Consumer Durable Goods for
1925-98" (April 2000) describes the definitional and sta-
tistical improvements that were incorporated in the com-
prehensive revision of the estimates.

Industry accounts

The industry accounts consist of the estimates of gross
domestic product by industry, the input-output
accounts, and two satellite accounts.

“Preview of the Comprehensive Revision of the
Annual Industry Accounts: Integrating the Annual Input-
Output Accounts and the Gross-Domestic-Product-by-
Industry Accounts” (March 2004) provides the details
about the upcoming comprehensive revision.

Gross product by industry. “Improved Estimates of
Gross Product by Industry for 1947-98” (June 2000)
describes the most recent comprehensive revision of
these estimates.

“Gross Domestic Product by Industry for 1999-2001"
(November 2002) describes the most recent annual revi-
sion of the these estimates.

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of
the national, industry, regional, and international
accounts are available on BEA’s Web site at
<www.bea.gov>; look under “About BEA.”
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Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1997” (December 2002)
presents the 1997 accounts and describes the improve-
ments that were incorporated.

Satellite accounts. These accounts extend the analyti-
cal capacity of the input-output accounts by focusing on
a particular aspect of economic activity.

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)
“U.S. Travel and Tourism Satellite Accounts”
For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITAs). The
Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the ITAs
and the international investment position of the United
States. These methodologies are usually updated and
improved as part of the annual revisions of the ITAs.

The annual revisions of the ITAs are described in a
series of articles, the latest of which was published in the
July 2003 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a col-
lection of previously published articles on U.S. direct in-
vestment abroad and foreign direct investment in the
United States. It also includes the following information.

The “Methodology for U.S. Direct Investment

Abroad,” which is also available in U.S. Direct
Investment Abroad: 1994 Benchmark Survey, Final
Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the March
1995 Survey

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey

In addition, the updated methodology for foreign
direct investment in the United States is available in For-
eign Direct Investment in the United States: Final Results
From the 1997 Benchmark Survey (2001).
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International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Conducted
by the Bureau of Economic Analysis (1998) describes 11
surveys. It includes classifications, definitions, release
schedules, the methods used to prepare the estimates, and
samples of the survey forms.

“Selected Issues in the Measurement of U.S. Interna-
tional Services” (June 2002) describes key issues in defin-
ing and measuring insurance, wholesale and retail trade,
finance, construction, and utilities services and explores
possible actions to address these issues.

Regional accounts

The regional accounts include estimates of personal
income and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in the
methodology that is used to prepare the estimates. The
detailed methodology is available on the CD-ROM State
Personal Income, 1929-2000.

“State Personal Income: Revised Estimates for 1999-
20017 (October 2002) presents the most recent annual re-
vision of these estimates.

“The Reliability of the State Personal Income Esti-
mates” (December 2003) evaluates the estimates of state
personal income and of selected components by examin-
ing the revisions of these estimates.

“Comprehensive Revision of Local Area Personal In-
come for 1969-98” (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD-ROM Regional Economic
Information System, 1969-2001.

“Local Area Personal Income, 1999-2001” (May 2003)
presents the most recent annual revision of these esti-
mates.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997)
summarizes the sources and the methods that are used to
prepare the estimates. “Gross State Product by Industry,
1977-98” (October 2000) describes the most recent com-
prehensive revision of these estimates.

“Gross State Product by Industry, 1999-2001" (June
2003) presents the most recent annual revision of these
estimates.
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