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Business Situation: Final Estimates for the Third Quarter of 2002

Real GDP increased 4.0 percent in the third quarter, according to the “final”
estimate, up from a 1.3-percent increase in the second quarter. The “preliminary”
estimate issued a month ago had also shown a 4.0-percent increase. Corporate
profits decreased $14.0 billion (1.8 percent at a quarterly rate) in the third quarter,
about the same decrease as in the two preceding quarters.

Real Inventories, Sales, and Inventory-Sales Ratios for
Manufacturing and Trade, 2002:1l

Four tables present the latest quarterly and monthly estimates of real inventories
and sales for manufacturing and trade and of real inventories by stage of fabri-
cation for manufacturing.

Preview of the Revised NIPA Estimates for 1997: Effects of
Incorporating the 1997 Benchmark I-O Accounts and Proposed
Definitional and Statistical Changes

BEA has prepared preliminary revised estimates of GDP for 1997 that reflect the
newly available 1997 benchmark input-output accounts. These estimates, along
with a number of definitional and other statistical changes that BEA is consider-
ing, will be incorporated in the upcoming comprehensive revision of the NIPA's.

An Ownership-Based Framework of the U.S. Current Account,
1989-2001

BEA has updated its ownership-based current account with revised estimates for
1995-99, new detailed estimates for 2000, and new summary estimates for 2001.
The ownership-based framework supplements BEAs international transactions
accounts by highlighting the participation of multinational companies in inter-
national markets for goods and services both through cross-border trade and
through sales by locally established affiliates.
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21 U.S. International Transactions, Third Quarter 2002

The U.S. current-account deficit was little changed, at $127.0 billion, in the third
quarter, as a decrease in the deficit on income more than offset an increase in the
deficit on goods, a decrease in the surplus on services, and an increase in net
outflows for unilateral current transfers. Net financial inflows stepped up sharply
to $172.4 billion, reflecting a shift in financial flows for U.S.-owned assets abroad
to net inflows from net outflows.

D-1 BEA Current and Historical Data

Inside back cover: Getting BEA'’s Estimates

Back cover: Schedule of Upcoming News Releases
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Business Situation

Final Estimates for the Third Quarter of 2002

HE picture of the economy shown in the final esti-

mates of the national income and product ac-
counts (NIPAs) for the third quarter of 2002 is
virtually the same as the picture in the preliminary es-
timates released last month. The revisions to compo-
nents of GDP were offsetting and generally small (see
the section “Revisions”).

Real GDP increased 4.0 percent in the third quarter,
substantially more than in the second (table 1 and
chart 1).! Consumer spending stepped up, and imports
(which are subtracted in the calculation of GDP)
slowed sharply.?

Consumer spending increased more than twice as
much in the third quarter as in the second; it contrib-
uted 2.93 percentage points to GDP growth in the

third quarter after contributing 1.22 percentage points
in the second (table 2). Half of the third-quarter in-
crease was accounted for by purchases of motor vehi-
cles and parts, which surged in response to generous
rebates and below-market interest rates for new vehi-
cles. Purchases of nondurable goods increased mod-
estly after little change, and purchases of services
slowed somewhat.

Private fixed investment changed little in the third
quarter after declining for almost 2 years. Nonresiden-
tial structures continued to be the main source of
weakness; investment in nonresidential equipment and

Table 1. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted — -
1 : : 1 Billions of chained (1396) dollars
annual rates, unless otherwise specified. Quarter-to-quarter dollar changes Percent change from
are differences between these published estimates. Percent changes are cal- Lovel Change from preceding quarter
culated from unrounded data and annualized. “Real” estimates are in preceding quarter
chained (1996) dollars, and price indexes are chain-type measures.
2. In this article, “consumer spending” is shorthand for the NIPA series 2002 | 2001 2002 2001 2002
“personal consumption expenditures,” “government spending” is short-
hand for “government consumption expenditures and gross investment,” i v | Pt Tullw 1 m
and “inventory investment” is shorthand for “change in private invento-
ries” Gross d ic product 90,4856 | 624 11144 | 292| 932|| 27| 50| 13| 40
This article was prepared by Daniel Larkins. Less: Exports of goods and services........ 1077.7 | -262 | 88| 349 | 122{| -96| 35| 143| 46
Plus: Imports of goods and services ........ 15657 {-19.8 ( 299 758 | 128 -53| 85 222{ 33
Chart 1. Real Gross Domestic Product Equals: Gross domestic purchases..... | 99347 | 695 | 1329 | 626 | 939{| 29| 58| 28| a9
Percent Less: Change in private inventories.......... 18.8 {-36.6 | 69.5( 33.8 | 139 | oo | s | cerrinnn
10
Equals: Final sales to domestic
purch 9,906.1 | 102.0 | 721 | 31.6( 801 43 3.0 13 33
8
Personal consumption expenditures ... | 6,609.9 | 93.1| 498 | 286{ 675[f 60| 31 18| 42
Durable goods......... .| 1,0324 1 69.4 |-16.1 481 51.7|| 336 63 20| 228
Nondurable goods.. 19268 | 167 | 364 | -05 49 36 79| 01 1.0
6 Services 36670 191 256 240 208 21 29 27 23
Private fixed investment ..................... 15716 |-373| -20| ~38| -1.0|| 89| -05| -1.0| -03
Ne idential 1,178.7 | -35.3 [ -18.0 | -7.3 | -24[(-108| 58| -24| 08
4 - N . . Structures 2182 (236 | -9.5|-115[-13.5]{-30.1 [-142 | -17.6 [ -21.4
Equipment and softwari . 9772 61| -66| 7.7 158|| 25{ 27| 33| 67
Residential 3871 33| 126 25 1.0(| -35 142 27 11
Government consumption
2 - h ’ ’ expenditures and gross investment.. | 1,7156 | 412 | 228 | 60| 123[| 105| 56} 14| 29
Federal 6151 | 183 106 | 109 64|} 135 74 75 43
National defense . 4025| 125| 105| 73| 67| 143} 116] 78| 68
. I Nondefense. 2127 59 0.2 36| -02]] 121 04 69| 0.3
0 : : . - State and local .. 1,1006 | 230 122| 46| 59 89| 46| -17 22
1 | I ‘ Addendum: Final sales of d
-2 T [ I ] | | PrOAUCT ..ot 94572 | 944 | 545 -1.5| 79.3|| 4271 24| -01 34
1999 2000 2001 2002 _ _ __
. Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
Note. Percent change at annual rate from preceding quarter; dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
based on seasonally adjusted estimates. weights of more than one period, the comesponding chained-doffar estimates usually are not additive. Chained (1996)
! . dollar levels and residuals, which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and
U.S. Bureau of Economic Analysis 1.6. Percent changes are calculated from ded data. Percent changes in major aggregates are shown in NIPA table
S.1. (See “Selected NIPA Tables,” which begin on page D-2 in this issue.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table 2. Contributions to Percent Change in Real Gross Domestic
Product
[Seasonally adjusted at annual rates]

Business Situation

2001 2002
v | 1 n
Percent change at annual rate:
Gross domestic Product .............ccvmvvvevnnnenns 27 5.0 1.3 40
Percentage points at annual rates:

Personal consumption expenditures .. 4.05 222 1.22 293
Durable goods 245 -055 0.16 1.74
Nondurable goods 0.73 157 -0.02 0.22
Services 0.87 1.20 1.08 0.97

Grogs private domestic investment....................

Fixed ir -1.49 -0.07 -0.15 -0.03
Nonresidential ... -1.33 -0.66 -0.27 -0.08
Structures ... -1.12 -0.44 -0.53 -0.62
Equipment and software ... -0.21 -0.22 0.26 0.53
Residential -0.16 0.60 0.12 0.05
Change in private inventories...............cccoe..ee. -1.39 2.60 1.31 0.58

Net exports of goods and services.....................

Exports -0.99 0.33 1.29 0.45
Goods -0.56 -0.23 0.99 0.28
Services -0.42 0.56 0.30 0.17

Imports 0.70 ~1.08 -2.69 -0.47
Goods 0.37 -040 -2.74 -0.40
Services 0.33 -0.68 0.05 -0.07

Government consumption expenditures and
ross ir 1.85 1.04 0.27 0.56
deral 0.80 0.47 0.47 0.29
National defense .........oocccovvererererrmevceeanrians 0.54 0.46 0.32 0.29
Nondefense 026 0.01 0.16 -0.01
State and 10€al ..........ouveceereemmrrrmm e 1.05 0.56 -0.21 0.27

Nore. More detailed contributions to percent change in real gross domestic product are shown in NIPA table
8.2. Contributions to percent change in major components of real gross domestic product are shown in tables
8.3 through 8.6.
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software increased for the second quarter in a row. Res-
idential investment posted a slight increase.

Private inventories increased more than in the sec-
ond quarter. However, this step-up contributed less to
GDP growth than a swing from liquidation to accumu-
lation had contributed in the second quarter.?

Exports and imports both slowed substantially in
the third quarter. The slowdown in imports was much
sharper than the slowdown in exports.

Government spending increased about twice as
much as in the second quarter. An upturn in invest-
ment by State and local governments more than offset
a downturn in nondefense spending by the Federal
Government.

The price index for gross domestic purchases in-
creased 1.2 percent, about half as much as in the sec-
ond quarter. The slowdown was largely accounted for
by a moderation in the prices of energy goods and ser-
vices. Prices of gross domestic purchases less food and
energy increased 1.2 percent after increasing 1.5 per-
cent.

3. In the NIPA’, the change in private inventories (inventory investment)
affects the level of GDP; the “change in the change’ in private inventories
affects the change (or growth) in GDP.
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Revisions
The final estimate of third-quarter GDP growth, 4.0
percent, is the same as the preliminary estimate. (Over

Survey o CURRENT BUSINESS 3

Table 3. Revisions to Change in Real Gross Domestic Product and Prices,
Third Quarter 2002

[Seasonally adjusted at annual rates)

the past 20 years, the average revision to GDP growth, oaiial A A
without regard to the sign, from the preliminary esti- —
mate to the final estimate was 0.3 percentage point.) Preliminary |  Final | Percentage | chained
.. . estimate estimate points (1996)
Upward revisions to exports and imports largely dolars
offset each other (table 3). The revision to exports Grossdomestic prod 40 40 0.0 16
added 0.12 percentage point to the revised estimate of  Less: Expons 33 46 13 34
. .. . Good 43 41 02 04
GDP growth, while the revision to imports subtracted  Sences. e b 48 34
0.14 percentage point. Both revisions mainly reflected 23 23 ‘0 29
i i « - » i i Goods 41 34 -07 23
the 1ncorporat10p (on a best-change l’)aS}s) of rey1sed Goods . A 34 o 23
data on trade in services from BEA’s international
transactions accounts.* Equats: Gross domestic purchases.................... 38 39 0.1 20
In addition, inventory investment was revised up, less:Change in private inventories 33
reflecting the incorporation of revised Census Bureau g, q. Finat sates to domestic purchasers 34 33 01 12
data for September. orcona . y u " o 07
. . rsonal ConSUMpLion expenditures ...............ee . . . ;
The release of the final NIPA estimates also includes Duabl goods.. 21 228 23 08
. . . londurable goods | J 3 .
revised estimates of wages and salaries, personal taxes, Services 22 23 0.1 06
. . . . Private fixed investment ..........oocccnicmiemiscrinn 0.1 -03 -04 -15
and contributions for social insurance for the second Nonesidentia 07 08 0.1 03
s . Structures -20.6 -21.4 -08 -0.5
quarter. The revision to wages and salaries was small Equipment and software 66 67 01 04
. ; idential 2.1 11 -10 -10
and reflects the incorporation of the most recently Go?:f,'f,;:,','fconsumpﬁon axpendiures and
available data from Bureau of Labor Statistics tabula- 056 TNOSIMANT .o " a2 Y o
tions of private wages and salaries from the State un- National defense e 33 o2 32
employment insurance program. Personal taxes for the State and local 24 22 02 08
second and third quarters were revised down based on Addendum: " s o "
. inal sales ot domestic pre X . 1.
Federal income tax data from the Monthly Treasury  Gross domestic purchases price index 12 12 3
.. . . “ g . GDP price index 1.0 1.0 00[..
Statement. The revision to contributions for social in-
11 data'\:t?;tsw.g?: rf:(r’\[al esgyrgate; for: :hh: third quarter of 2002 :'r;g(raer;;)orreapt:r?de following revised or additional major source
surance was small. preliminary

4. Incorporating the source data on a best-change basis provides accurate
measures of the change in the estimates for all periods, but it results in levels
of estimates that are not fully consistent with the source data. In general,
BEA incorporates source data on a best-change basis in order to preserve
accurate estimates of growth and consistent time series. (For more informa-
tion, see the box “Incorporating Source Data on the Basis of Best Change,”
in Eugene P. Seskin and David E. Sullivan, “Annual Revision of the National
Income and Product Accounts,” Survey oF CURRENT Business 80 (August
2000): 16.)

Personal consumption expenditures. Revised retail sales for September and bank services data for the quarter.
jdential fixed i Revised ion put-in-place for August and September.

Residential fixed investment: Revised construction put-in—place for August and September.

Change in private inventories: Revised stacturers’ and trade i ies for Sep

Enports and imports of goods and services: New international transactions accounts data on services for the third
quarter and revised data on services for the second.

wenditures and gross i

0 Revised State and local construction put-in—place for
August and September.

Wages and salaries: Revised private wages and salaries for the second quarter, and revised employment, average
hourly earnings, and average weekly hours for September.

GDP prices: Revised export and import prices for July through September, revised unit-value index for petroleum
imports for September, and revised prices of single~family houses under construction for the quarter.

Gross National Product, next page.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4 Business Situation January 2003

Gross National Product

Real gross national product (GNP) increased 4.4 per-
cent in the third quarter, 0.4 percentage point more
than real GDP, as income receipts from the rest of the
world increased more than income payments to the
rest of the world (table 4).5The increases in both re-
ceipts and payments were more than accounted for by
receipts and payments of profits.

“Command-basis” GNP increased 4.3 percent
(chart 2). This variant of GNP measures the purchas-
ing power in world markets of the goods and services
produced by the U.S. economy—in other words, the
amount of goods and services that the United States
could purchase, theoretically, as a result of its current
production.

Changes in command-basis GNP reflect changes in
the prices of traded goods and services as summarized
by movements in the “terms oftrade”—the ratio of ex-
port prices to import prices. When the terms of trade
improve (that is, when export prices rise relative to im-
port prices) the purchasing power, or command value,

5. GNP is ameasure of goods and services produced by labor and prop-
erty supplied by U.S. residents. It is equal to GDP plus income receipts from
the rest of the world less income payments to the rest of the world.

Table 4. Relation of Real Gross Domestic Product, Real Gross National
Product, and Real Command-Basis Gross National Product
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Change from preceding quarter

Level preceding quarter
2002 2001 2002 2001 2002
Il v | I it v | Il il
Gross domestic product........... 94856 624 1144 292 932 2.7 50 13 40
Plus. Income receipts from the
rest of the world...... 2613 -30.7 -46 9.0 95 -374 -7.2 157 159
Less. Income paym
of the world 2695 -51.8 261 29.0 13 -581 587 582 19

Equals. Gross national product ~ 9,477.9 837 840 92 1012 37 37 04 44

Less. Exports of goods and
services and income receipts
from the rest of the world......... 1,3342 -59.4 33 439 223 -16.8 11 146 70

Plus. Command-basis exports of
goods and services and income
receipts from the rest of the

WOl oo 1,365.6 -85.3 63 244 200 -22.2 19 76 61
Equals. Command-basis gross

national product...........c.coe.... 95093 578 869 -10.3 99.0 25 38 -04 43
Addendum:

Terms of trade2.......ccccve. 1024 -1.7 02 -16 -02 -63 08 -6.0 -0.8

1 Exports of goods and sennces and income receipts deflated by the implicit price deflator for imports of goods and
services and income pay Y
2. Ratio of the implicit pnce deflator for exports of goods and services and income receipts to the corresponding
implicit price deflator for imports divided
Note. See note to table 1foran explananon of chained (1996) dollar series. Levels of these series are shown in NIFA
tables 110 and 1.11.
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of U.S. GNP in international markets increases by
more than the production of goods and services valued
in U.S. prices.6Conversely, when the terms of trade de-
teriorate (that is, when export prices fall relative to im-
port prices) the purchasing power, or command value,
of U.S. GNP in international markets increases by less
than the production of goods and services valued in
U.S. prices.

The national saving rate, which is measured as gross
saving as a percentage of GNP, resumed its downtrend,
dropping from 15.5 percent in the second quarter to
15.0 percent in the third. The rate had peaked at 18.5
percent in the third quarter of 2000.

6. In the estimates of command-basis GNP, the current-dollar value of
the sum of exports of goods and services and income receipts is deflated by
the implicit price deflator (IPD) for the sum of imports of goods and ser-
vices and income payments.

The terms of trade is measured by the following ratio, with the decimal
point shifted two places to the right: In the numerator, the IPD for the sum
of exports of goods and services and of income receipts; in the denomina-
tor, the IPD for the sum of imports of goods and services and of income
payments.

Changes in the terms of trade reflect the interaction of several factors,
including movements in exchange rates, changes in the composition of the
traded goods and services, and changes in producers’ profit margins. For
example, if the U.S. dollar depreciates against a foreign currency, a foreign
manufacturer may choose to absorb this cost by reducing the profit margin
on the product it sells to the United States, or it may choose to raise the
price of the product and risk a loss in market share.

Chart 2. Real Gross National Product

Percent
10

1999 2000 2001 2002

Note. Percent change at annual rate from preceding quarter;
based on seasonally adjusted estimates.

U.S. Bureau of Economic Analysis
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Corporate Profits
Profits from current production decreased $14.0 bil-
lion (1.8 percent at a quarterly rate) in the third quar-
ter after decreasing similar amounts in the first and
second quarters (table 5).

The revised third-quarter estimate is virtually the
same as the preliminary estimate released last month.
A $3.9 billion downward revision to profits of domes-
tic nonfinancial corporations was counterbalanced by
a $3.8 billion upward revision to profits of domestic fi-
nancial corporations. Profits from the rest of the world
were revised up $0.2 billion.

As in the previous two quarters, the decrease in cur-
rent-production profits contrasted with an increase in
profits before tax (PBT).® In the second and third
quarters, the difference between the changes in cur-
rent-production profits and the changes in PBT mainly

7. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consump-
tion adjustment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see
“Selected NIPA Tables,” which begins on page D-2 of this issue) as corpo-
rate profits with inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

8. Profits before tax is based on inventory and depreciation practices used
in tax accounting, whereas the current-production measure—which
excludes nonoperating items, such as special charges and capital gains and
losses—is based on depreciation of fixed assets and inventory withdrawals
valued at current cost.

SURVEY OF CURRENT BUSINESS 5

reflected decreases in the capital consumption adjust-
ment; in the first quarter, a decrease in the inventory
valuation adjustment was almost as important.®

Current-production profits consists of profits of do-
mestic corporations and profits from the rest of the
world."

Profits of domestic nonfinancial corporations de-
creased $11.7 billion (2.5 percent), as prices dropped
and unit costs increased. (The drop in prices was the
fourth in a row.) The real gross product of these corpo-
rations increased in the third quarter.!! Profits of do-

9. In recent quarters, changes in the capital consumption adjustment
have been dominated by the effect of tax law changes that allow accelerated
depreciation for certain investments. See the box “Effects of the Job Cre-
ation and Worker Assistance Act of 2002,” in “Business Situation” Survey 82
(June 2002): 14.

10. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments
by U.S. affiliates of earnings to their foreign parents plus dividends paid by
U.S. corporations to unaffiliated foreign residents. These estimates include
capital consumption adjustments (but not inventory valuation adjust-
ments) and are derived from BEA’s international transactions accounts.

11. Gross product of nonfinancial corporations is a measure of the con-
tribution, or value added, of these businesses to the Nation’s output. Real
estimates of the series were recently revised, beginning with 1999, to reflect
new and revised estimates of the industry-based price index that usually
becomes available about 4 months after the annual revision of the NIPA’s
(see “Updated NIPA Tables,” Survey 82 (December 2002): 17).

Table 5. Corporate Profits
[Seasonally adjusted]

Billions of dollars (annual rate) Percent change
Level Change from preceding quarter (quarterly rate)
2002 2001 2002 2001 2002
Ll W | I n v | 1 ]
Profits from current production m.e 124.2 -13.8 -126 -14.0 18.1 -17 -1.6 -1.8

Domestic industries 654.9 101.4 18.9 43 -15.0 18.6 29 07 22
Financial 207.3 55.5 15.4 -25 -34 39.0 78 -1.2 -16
Nonfinancial 4476 46.0 34 69 -11.7 1.4 0.8 15 25

Rest of the world. 116.1 229 -32.7 ~16.9 1.0 16.1 -198 -12.8 0.9
Receipts (inflows) 185.9 -11.4 5.3 12.0 12.5 6.6 34 74 72
Payments (outfiows) 69.7 -338 379 289 1.4 -1336 4449 98.3 19.6

IVA -15.1 18.3 -25.3 -7.6 -94

CCAdj 117.6 161.2 -28.8 -235 -15.2

Profits before tax 668.5 -55.2 40.3 18.5 10.6 -84 67 29 1.6
Profits tax liability 214.7 -25.6 31.8 1.3 1.0 -13.1 186 5.6 05
Profits after tax 4538 -296 85 7.3 95 -6.5 20 1.7 2.1

Profits from current production less tax liability ................ccoccoviiicncens 556.3 149.9 -45.6 -239 -15.0 305 =71 -4.0 =26
Cash flow from current production 9547 100.5 -36.3 -126 -12.0 11.0 -36 -1.3 -1.2
Domestic industry profits:

Corporate profits of domestic industries with IVA ..., 537.3 -59.8 477 278 0.2 -11.5 103 55 0.0
Financial 216.1 374 181 0.3 24 230 9.0 0.2 -11
Nonfinancial 321.2 -97.2 29.6 275 26 =271 1.3 94 08

Manufacturing 100.5 -40.2 18.0 23.0 86 442 354 334 9.3
Transporiation and public utilities 13.2 -26.8 85 21 -39 -80.6 1323 13.8 -22.9
Wholesale trade 445 1.0 5.7 36 -03 22 -122 8.6 0.7
Retait trade 825 2.1 0.9 46 -35 -25 11 58 -4.0
Other 80.6 -29.0 7.9 -5.7 1.7 274 10.3 5.8 22
Dollars
Unit price, costs, and profits of nonfinancial corporations:

Unit price 1.035 -0.009 -0.002 -0.001 -0.001

Unit labor cost 0.681 -0.014 -0.002 -0.002 0.001

Unit noniabor cost 0.270 -0.004 0.000 0.001 0.001

Unit profits from current production 0.084 0.008 -0.001 0.001 -0.003

Note. Levels of these and other profits series are shown in NIPA tables 1.14, 1.16, 6.16C, and 7.15.

IVA Inventory valuation adjustment
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6 Business Situation

mestic financial corporations decreased $3.4 billion
(1.6 percent).

Profits from the rest of the world increased $1.0 bil-
lion. Both receipts and payments posted sizable in-
creases, but the increase in receipts was a little larger.

Cash flow from current production, a profits-re-
lated measure of internally generated funds available
for investment, decreased $12.0 billion, about the same
as in the second quarter.'” The ratio of cash flow to
nonresidential fixed investment, an indicator of the
share of the current level of investment that could be
financed by internally generated funds, declined to
86.0 percent from 86.6 percent. (During the expansion
of the 1990s, the ratio averaged 82.2 percent.)

Profits with inventory valuation adjustment
(IVA). The current-production measure of profits is

12. Cash flow from current production is undistributed profits with
inventory valuation and capital consumption adjustments plus the con-
sumption of fixed capital.

January 2003

not available at the detailed industry level, because es-
timates of the capital consumption adjustment
(CCAdj) do not exist at this level, (CCAdj is only avail-
able for total financial and total nonfinancial indus-
tries.) Consequently, industry profits are best
measured by profits with IVA.

For financial industries, a substantial increase in
profits of commercial banks was more than offset by a
decrease in “other” financial corporations (which in-
cludes real estate investment trusts, federally spon-
sored credit agencies, and securities and commodities
brokers).

For nonfinancial industries, an increase in manu-
facturing profits was largely offset by decreases in the
transportation and public utilities group and in retail
trade (chart 3). Within manufacturing, the largest in-
creases were posted by manufacturers of electronic
equipment and industrial machinery and by petro-
leum refiners; the largest decrease was posted by motor
vehicle manufacturers.

Chart 3. Corporate Profits with Inventory Valuation Adjustment: Change from 2002:l to 2002:1i|

Billion $

20

10

sem—— | Ene—
-10
-20 l | | \ | |
Total Domestic Manufacturing Transportation Wholesale Retail Other 2 | Rest of World
Financial

1. Also includes communications and public utilities.

along with some activities included in the *finance, insurance, and real estate” group.
Note. Based on seasonally adjusted estimates.

U.S. Bureau of Economic Analysis

Domestic Nonfinancial

2. "Other* nonfinancial corporations includes the agriculture, mining, construction, and services industries,
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade, 2002:11l

Tables 1, 2, and 3 show quarterly and monthly estimates
of real inventories, sales, and inventory-sales ratios,
respectively. Table 4 shows real manufacturing invento-
ries by stage of fabrication. Real estimates are in chained
(1996) dollars.

Data availability

Estimates for 1967:1 to 1997:IV on the basis of the Stan-
dard Industrial Classification system and estimates
beginning with 1997:1V on the basis of the North Ameri-
can Industry Classification System are available as down-

loadable files on BEA’s Web site at <www.bea.gov>; click
on “GDP and related data” and look under “Supplemen-
tary estimates, historical underlying detail,” and click on
“Change in private inventories.”

The most recent estimates are also available by sub-
scription from BEA: On diskette as part of the NIPA
monthly update (product number NDS-0171, price
$204.00) and as separate monthly printouts (product
number NLS-0166, price $108.00). To order, call the
BEA Order Desk at 1-800-704-0415 (outside the
United States, call 202-606—9666).

Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period
[Billions of chained (1996) doflars]

2002 2002
1 1} May June July Aug. Sept. QOct.»
Manufacturing and trade industries ... 1,1414 11458 1,139.2 1,141.4 1,143.9 1,1429 1,1453 1,146.4
Manufacturing industries ......... 448.1 475 449.1 448.1 4476 4475 447.5 4470
Durable goods industries e s s 2765 2739 2781 276.5 2754 2749 273.9 2732
Wood product manufacturing 87 86 8. 87 88 86 8.6 85
Nonmetallic mineral product manufacturing...............cooeevvieisanee 9.0 9.0 89 9.0 9.0 9.1 9.0 8.1
Primary metal manufacturing . 20.6 20.6 205 20.6 205 206 20.6 206
Fabricated metal product manufacturing..........c..ccorvcrcnnicen. 304 30.7 30.7 304 30.5 3086 30.7 30.6
Machinery manufacturing 36.9 36.4 37.3 36.9 36.8 36.6 36.4 36.2
Computer and efectronic product manufacturing .... 62.1 61.8 63.2 62.1 62.3 62.2 61.8 61.7
Electrical equipment, appliance, and component manufactunng 139 136 14.0 139 139 137 13.6 134
Transportation equipment facturing 67.1 65.4 67.1 67.1 66.0 65.8 65.4 65.2
Furniture and related product manufacturing.............ceeeeenss i 6.6 6.6 6.6 6.6 67 6.6 6.6 66
Miscellaneous manufacturing 179 182 17.7 17.9 18.1 18.1 182 182
Nondurable goods iNAUSEIES ... e s 1715 173.3 171.0 15 1721 172.5 173.3 173.6
Food manufacturing 371 37.3 37.0 371 37.2 37.3 37.3 373
Beverage and tobacco product facturing 121 12.1 1.9 121 1.9 1.9 121 122
Textite mills 59 5.8 5.9 59 5.8 58 5.8 5.7
Texdile product mills 47 48 47 47 48 48 4.8 48
Apparel manufacturing 8.0 8.1 8.0 80 8.0 8.1 8.1 8.2
Leather and allied product manufacturing...............coeeeeeiinen 1.3 14 1.3 1.3 14 1.4 14 15
Paper manufacturing 16.2 16.1 16.1 16.2 16.0 16.0 16.1 16.1
Printing and related support activities 6.0 59 5.9 6.0 6.1 6.0 5.9 6.1
Petroleum and coal product manufacturing 118 12.0 118 11.8 12.0 119 12.0 11.9
Chemical manufacturing 51.0 51.8 51.1 510 51.4 51.9 518 51.8
Plastics and rubber product manufacturing.............cccoucceeeericnninnninnns 17.0 177 17.0 17.0 171 17.1 17.7 17.7
Merchant wholesale industries 302.3 303.5 301.7 3023 303.7 303.1 303.5 301.9
Durable goods industries ..... 182.1 183.1 182.1 182.1 182.8 183.0 183.1 182.8
Nondurable goods industries 119.2 1194 1185 119.2 119.8 1191 119.4 118.2
Retail trade industries 390.2 3941 387.7 390.2 392.0 3916 394.1 39.7
Motor vehicle and parts dealers.... 126.3 1275 124.3 126.3 126.7 126.9 1275 131.6
Furniture and home furnishings, e dronlcs and appliance stores 316 325 315 31.6 320 320 325 325
Building materials, garden equipment and supply stores............ 38.9 39.3 38.9 38.9 38.8 38.7 39.3 39.7
Food and beverage stores 30.1 305 30.1 30.1 30.0 30.2 30.5 29.9
Clothing and accessory stores. 30.7 31,0 30.2 30.7 30.8 30.7 31.0 305
General merchandise stores.... 61.1 61.7 613 61.1 61.8 61.6 61.7 61.8
OtNEr Al SIOTES.......v.rvveeercese e eesass s ssessescrerns esres 71.9 720 715 7.9 723 718 720 7.2
# Preliminary. inventories for 1996 equals the currern dollar change in inventories for 1996 and that the average of the 1995
’ Revised. and 1996 end-of-year chai d d inventories are equal. Because the formula for the

Nore. Estimates in this table are based on the North American Industry Classification System {(NAICS).
Chained (1996} dollar inventory series are calculated to ensure that the chained (1996) dollar change in

chain-type quantity indexes uses welghts 01 more than one period, the corresponding chained-dollar estimates
are usually not additive.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade,
Monthly Rate Seasonally Adjusted
[Billions of chained (1996) dollars] [Ratio, based on chained (1996) dollars]
2002 2002 2002 2002
I 1} May { June | July | Aug. | Sept. /| Oct.” 1 Wl | May | June | July”{ Aug.’| Sept.” | Oct.”
Manufacturlng and trade Manufacturmg and trade
industries ... s | 857.5 | 864.9 | 856.2 | 850.3 | 868.4 | 867.4 | 859.0 | 858.9 industries... e | 13311331 133 1331 1321 132 133| 134
Manufacturing industries......................... 328.3 | 328.7 | 329.7 | 326.6 | 331.4 | 328.4 | 326.2 ( 326.9 Manufacturing industries......................... 137 1.36| 136 137 1.35| 1.36 137 137
Durable goods industries 188.1 | 1894 | 186.9 | 186.0 | 192.2 | 188.8 | 187.1 | 188.9 Durable goods industries 1471 145| 147 149] 143]| 146 1461 145
Wood product manufacturing 75| 74| 74| 75| 75| 74] 73| 74 Wood product manufacturing 117 116 121 117 1.15] 116 118 115
Nonmetallic mineral product Nonmetallic mineral product
manufacturing 78 79| 79 78| 79f 80| 79| 78 manufacturing 115 114 113 1.15( 1.15( 114 114} 116
Primary metal manufacturing .............. 122 121 123} 120 121| 121 120 121 Primary metal manufacturing 169 1701 167 71| 169| 170 171§ 170
Fabricated metal product Fabricated metal product
manufacturing .| 202 204 20.1| 20| 204 | 204 203| 202 facturing 151|151 ] 152] 151 150| 150 151 152
Machinery manufacturing. | 218 218 223 21.7| 220 218| 215] 21.6 Machinery manufacturing .................... 169 | 167 | 167 1.70| 167 | 1.68 1.69 | 167
Computer and electronic product Computer and electronic product
manufacturing.. .| 420 423 423 415 428 423 418 420 manufacturing ...... 148| 146| 149| 150| 146 147| 148| 147
Electrical equipme X Electrical equipment, appl X
component manufactunng ............... 92| 90| 93] 90| 91 89| 89| 90 component manufacturing............. [ 1.52| 161 151] 154 | 152 153 152 149
Transportation equipment Transportation equipment
MANUEACIUNING .......vvvveeenceerirrniinans 524 536 522| 514 552 529 | 527 536 manutacturing ... e | 128 122 129 131] 120] 1.24 124 | 1.22
Furniture and related product Furniture and related product
manufacturing 52| 52| 52| 52| 53| 52| 51| 51 manufacturing 1271128 126 128 1.26| 1.28 131 1.30
Miscellaneous manufacturing 96| 96| 97| 95| 97| 96| 94| 98 Miscellaneous manufacturing 188 1.90| 183 189 186 1.88 1931 186
Nondurable goods industries 139.8 | 139.0 | 140.5 | 140.1 [ 139.1 | 139.3 | 138.7 | 137.8 Nondurable goods industries 1231261 122 122 124 124] 125( 1.26
Food manufacturing .. | 374 375 37.7| 37.0| 373| 379 373 377 Food manufacturing 099) 099 | 088 1.00| 1.00| 098 1.00| 099
Beverage and tobacco product Beverage and tobacco product
manufacturin .| 66| 65| 68| 65 65| 65! 64 62 manufacturing .. 1841187} 176 185 182 182| 190} 197
Textile mills ...... 39} 38| 39} 37 40| 38| 37| 38 Textile mills....... 150 | 152 156 146 155 1.56 | 152
Textile product mills .. 31| 30} 31| 30| 30| 29| 30| 30 Textile product mill 162| 153| 157 161 162 162 | 1.60
Apparel manufacturing . 47 47 47 47 48 46 46 46 Apparel manufacturing.. 1731 170 1.71| 168 174 175 180
Leather and allied product Leather and allied product
manufacturing.. 07| 07| 06| 07 07| 07| 07] 07 manufacturing .. 205( 205| 196) 202 204 2.03| 216
Paper manufacturi 1227 126 124 122 124| 128| 125] 124 Paper manufacturing. 128 1304 1.33| 130 1.25 1.28 ] 1.30
Printing and related suppol 75| 76 75| 75| 75} 77| 17| 77 Printing and related supp 078 079 081 | 081 079 077} 079
Petroleum and coat product Petroleum and coal product
manufacturin 160 | 159| 161 | 162 163 | 16.0| 154 | 147 manufacturing 076 ( 073 073| 074 | 074 0.78 | 082
Chemical manufacturin .| 336 327 334 345{ 323| 323] 335 333 Chemical manufacturing 158 153 148 159 161 154 | 156
Plastics and rubber product Plastics and rubber product
MANUFACIUMNG ... cevevvvrrreorrenins 146 | 145| 146| 145| 147 | 145 | 144 | 146 manufacturing ..o | 1171 1,221 116 118 116 | 1.18 1231 121
Merchant wholesale industries ............... | 243.3 | 245.0 | 242.6 | 244.3 | 244.9 | 246.0 | 244.0 | 2424 Merchant wholesale industries. 124|124 | 124 124| 1.24| 1.23 124 | 1.25
Durable goods industries....... 1319 | 132.3 | 132.7 | 1329 | 1324 | 131.0 Durable goods industries 138| 138| 1.38| 1.38| 1.38 1.38 | 140
Nondurable goods industries 1106 | 1118 1120 | 1128 [ 1114 { 1111 Nondurable goods industries 107 107 1.07| 1.07]| 1.06 1.07| 1.06
Retall trade industries...................oou..ce. 293.9 | 299.7 | 291.6 | 2964 | 300.5 | 301.6 | 297.0 | 2976 Retall trade industries.................cc..c........ 132 133 132 130 130 1.33] 1.33
Motor vehicle and parts dealers .............. 7401 776 722) 755 785| 794 749 735 Motor wehicle and parts dealers............. | 1.71| 164 172 1.67| 161 | 160 170( 179
Furniture and home furnishings, Furniture and home furnishings,
electronics, and appliance stores ........ 290} 206 29.0f 291 291| 295 301 | 305 electronics, and appliance stores......... 1.09( 110 1.09]| 1.08| 1.10| 1.08 1.08 § 107
Building materials, garden equipment Building materials, garden equipment
and supply SHOM@S..oovvseccvecsnni s 278| 282| 276 28.0( 28.1| 281 283| 284 and Supply SIOreS ... rermnninee 140| 1.40| 141 139| 1.38| 1.38 1,391 140
andb ge stores. 3.4 362 3627 363 363 62| 362 362 Food and beverage stores 083|084 083| 0.83| 083| 083 084 082
Clothing and accessory stores . .. | 168 166 165| 17.0{ 169 167 163 172 Clothin? and accessory stores . ..| 183|186 183| 180 182 184 1911 178
General merchandise stores 429 434 427 432 433 435 434 4441 General merchandise stores. 142] 142 144 141 | 143 | 142 142 140
Other retail stores A 721 M3 A T20 721 | 722 724 Other retail stores ............. 100| 1.00f 1.01] 1.00| 1.00| 100| 098

# Preliminary. Preliminary.
7 Revised. ’ Revised.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS). Nove. Esnmates in this tabie are based on the North American Industry Classification System (NAICS).

Chained {1996} dollar sales are calculated as the product of the chain-type quantity index and the 1996 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the oorrespondlng chained-dollar estimates are usually not additive.
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted,

End of Period
[Billions of chained (1996) dotiars)

2002 2002
I H May | June [ July 7 | Aug. | Sept. ~ | Oct.#
Materials and supplies

Manufacturing industries ... 156.1 | 154.6 | 157.4 | 156.1 | 155.6 | 156.2 | 154.6 | 154.5
Durable goods industrie 9521 937| 964 | 952| 946 944] 937| 936
Wood product manufacturing ... . 37 36 38 37 36 36 36 36
Nonmetallic mineral product manuiacturmg 33) 32| 383 33; 383} 32 3.2 32
Primary metal facturing 67| 68| 67| 67| 67| 68 68| 69
Fabricated metal product manufacturing. 1157 118 116 115] 15| 117 118 118
Machinery manufacturing.... 142 136 144 142 140} 139} 136} 136
Computer and electronic prod g.... 241} 235| 247 241} 239 238| 235) 237

Electrical equipment, appliance, and component
manufacturing 53 5.1 54 53 5.3 52 5.1 50
Transportation equipment manufacturing..... 166 162 168| 166| 162 162 162| 160
Furniture and related product manufacturing 3.2 3.1 32 32 32 32 31 3.1
Miscellaneous manufacturing.... 64 6.5 6.4 6.4 6.5 6.5 6.5 6.5
Nondurable goods industries 609 609| 61.0| 609| 61.0| 608| 609| 608
Food manufacturing ............ 15| 12| 1187 115 115 114 12| 112
Beverage and tobacco product manufacturing. 6.2 63| 62 6.2 6.3 6.3 6.3 6.3
Textile mills 191 20| 19| 19| 19§ 19 20 1.9
Textile product mills ..... 1.5 1.5 1.5 15 1.5 1.5 1.5 15
Apparel manufacturing 22 22| 22| 22| 22} 22 22| 22
Leather and alfied product manufacturing 03 04 03| 03} 03] 03 04 04
Paper manufacturing.................cec..c 80| 80| 80| 80| 79 79 80| 80
Printing and related support activities . 19 19 1.9 1.9 20 1.9 1.9 19
Petroleum and coal product manufactu 31 30 32 31 31 30 30 30
Chemical manufacturing.... 170 17.0¢ 17.1( 170 70| 17.1{ 170 168
Plastics and rubber product manufaciurlng 72 73| 72 v2| 12| 72 731 73

Work-in-process

Manufacturing industries . 129.1 ] 129.0 | 128.4 | 128.6 | 128.0 | 127.1
Durable goods industries 1006 | 98.8} 101.0| 1006 99.7| 993 988| 98.0
Wood product manufacturing 18 1.8 18 18 18 18 1.8 18
Nonmetallic minerat product manufacturing 12 1.2 1.2 1.2 12 1.2 12 1.2
Primary metal manufacturing..... 6.9 69| 69 69| 69| 69 69| 69
Fabricated metal product manufacturlng 92 9.2 8.3 9.2 9.2 9.1 9.2 9.1
Machinery manufacturing.... 1.0] 108| 111§ 11.0| 109( 109| 108 105
Computer and electronic pros .| 212 215 214 212} 21.3| 212} 215 211

Elactrical equipment, appliance, and component
manufacturing 44 43 4.5 44 44 43 43 42
Transportation equipment manufacturing..... 358 | 344| 358| 358 352| 350| 344 344
Furniture and related product manufacturing.. 1.2 1.2 1.3 1.2 1.2 12 1.2 1.2
Miscellaneous manufacturing 4.1 41 4.1 41 4.0 41 4.1 4.1
Nondurable goods industrie 283 | 292 281 | 283| 2874 292| 29.2| 29.0
Food manufacturing 54 55 5.4 54| 55 55 55 55
Beverage and tobacco product manufacturing 14 1.6 1.8 14 14 15 16 1.5
Textile mills 12 1.1 121 12) 12 12 1.1 1.1
Textile product mills ... 09| 09 1.0] 09| 09| 09 09] 09
Apparel manufacturing 1.6 1.5 1.6 16 1.6 1.7 15 1.5
Leather and allied product manufacturing 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Paper manufacturing........co...cvueenne 1.6 15 1.6 16 1.6 16 15 1.5
Printing and related support activities. 1.2 11 1.1 1.2 1.2 1.2 1.1 12
Petroleum and coal product manufactu 32 33 3.2 3.2 3.3 33 33 33
Chemical manufacturing.... 92| 101 9.0 92 95 98| 101 98
Plastics and rubber product manutactunng 21 22 22| 21 221 22 22| 23

Finished goods

Manufacturing industri 162.8 | 164.6 | 162.5 | 162.8 | 163.4 | 163.5 | 164,6 | 165.2
Durable goods industries 806| 814 807| 806| 811 | 8121 814 815
Wood product manufacturing 32 32| 34| 32 32| 32 321 32
Nonmetallic mineral product manufacturing 46| 46| 45 46| 45| 486 46| 46
Primary metal manufacturing .. 69 68| 69| 69! 68] 69 68| 69
Fabricated metal product manuf 98 9.8 9.9 9.8 9.8 9.8 98 98
Machinery manufacturing 17| 120 18| 17| 19| 119 120 121
Computer and electronic product manufacturing ... | 167} 168| 17.0( 16.7| 170 17.1{ 168( 168

Electrical equipment, appliance, and component
manufacturing 41 4.1 4.1 4.1 42 41 4.1 4.1
Transportation equipment manufacturing 156 159 155| 156 157 156| 159 159
Furniture and related product manufacturing... 221 23| 22| 22| 22| 22 231 23
Miscellaneous manufacturing 74 76| 72| 74, 15| 75 76} 76
Nondurable goods industrie 821| 83.1| 81.7| 821 82 823| 831 836
Food manufacturing ........ 201 205 200 201] 209 203) 205) 206
Beverage and tobacco product manufacturing........ 44 42 42| 44| 42| 42 421 43
Textile mills 271 27| 28| 27| 27| 27 27| 27
Textile product mills .... 23| 23] 23] 23| 23| 23 23| 23
Apparel manufacturing 42 45 42 42 42 42 45 45
Leather and allied product manufacturin 08 09| 08| 08| 09! o089 09| 09
Paper manufacturing .. 6.6 66| 65| 66| 65| 65 66| 65
Printing and related suppol 29 29| 29| 29| 29| 29 29| 29
Petroleum and coal product manufamunng 55 57| 54| 55| 56] 55 57) 56
Chemical manufacturing..............uee. 249 | 247| 249| 249 249| 249 247 254
Plastics and rubber product manufacturing. 77 8.1 76y 17| 17y 17 8.1 8.1

# Preliminary.
’ Revised.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inventories for 1996 equals the
current-dollar change in inventories for 1996 and that the average of the 1995 and 1996 end-of-year chain-weighted and fixed-weighted inven-
tories are equal. Because the formuta for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-

dollar estimates are usually not additive.
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Preview of Revised NIPA Estimates for 1997

Effects of Incorporating the 1997 Benchmark I-O Accounts
Proposed Definitional and Statistical Changes

By Stephanie H. McCulla and Carol E. Moylan

T HIS article presents preliminary revised estimates

of the major aggregates and components of gross
domestic product (GDP) within the national income
and product accounts (NIPA’) for 1997. These esti-
mates reflect the newly available benchmark input-
output (I-O) accounts for 1997, which were published
in the December 2002 survey of Current Business.1
This article also identifies some of the proposals that
are being considered for the upcoming comprehensive
revision of the NIPA’, which BEA plans to release in
late 2003 (see the box “NIPA Revision Cycle”).

The benchmark 1-0 accounts are the single most
important statistical source for the comprehensive re-
visions of the NIPA’. The 1-0 accounts are used to es-
tablish the NIPA level of GDP for the benchmark year,
and they provide critical information for estimating
GDP for periods after the benchmark year.

For the NIPA estimates for the benchmark year, the
1-0 accounts provide the information that is used to

1. Ann M. Lawson, Kurt S. Bersani, Mahnaz Fahim-Nader, and Jiemin

Guo, “Benchmark Input-Output Accounts of the United States, 1997,”
Survey 82 (December 2002): 19-109.

separate the portion of gross, or total, sales that repre-
sents GDP. This information consists of estimates of
the shares of each industry’s and each commodity’s to-
tal sales, or gross output, that are final sales and the
shares that are intermediate purchases from other in-
dustries. As a result, the estimate of GDP avoids dou-
ble counting (of, for example, the semiconductors that
go into computers or the flour that goes into bread)
and represents the unduplicated total of output sold
to final users.

For the annual and quarterly estimates of the
NIPA%, the estimation of final sales and GDP from
source data that largely measure total sales (such as
manufacturing shipments and wholesale and retail
sales) is based on the benchmark-year information. In
addition, 1-0 accounts information on the distribu-
tion of final sales is used in the allocation of the annual
and quarterly estimates across the components of final
demand.

The preliminary revised estimates for 1997 provide
the building blocks for the major GDP components.
These estimates will be incorporated into the NIPA es-

NIPA Revision Cycle

The comprehensive revision of the NIPA’s marks the cul-
mination of an estimating cycle that typically takes 5
years. The cycle begins with three “current” estimates for
each quarter, continues with annual revisions of the esti-
mates for the 3 most recent years, and concludes with the
comprehensive revision. This cycle reflects the time-
dependent nature of the quantity and quality of the
source data on which the NIPAY rely.

The release schedule for GDP and related estimates is
planned to allow for the incorporation of revised or
newly available source data. For GDP and most other
NIPA series, “advance” quarterly estimates (based on
incomplete monthly data) are released near the end of
the first month after the end of the quarter. These esti-
mates are revised in the next 2 months to incorporate
revised and newly available monthly and quarterly data.
Similarly, annual estimates of GDP that are first available

as the sum of the quarterly estimates for the preceding
year are usually revised in the annual revision in luly and
in the next two annual revisions. These annual revisions
are timed to incorporate newly available annual source
data and quarterly data that are released too late to be
used in the “current” quarterly estimates. The monthly,
quarterly, and annual data are usually based on sample
surveys.

Comprehensive NIPA revisions are carried out at
about 5-year intervals and are timed to incorporate the
benchmark 1-0 accounts, which provide the levels of the
components of GDP for the benchmark year. The 1-0
accounts incorporate the most comprehensive and com-
plete source data available—primarily data from the
quinquennial economic census, the census of govern-
ments, and the decennial censuses of population and
housing.
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timates of GDP in the upcoming comprehensive revi-
sion, but they do not reflect the definitional changes
and other statistical improvements that will also be in-
corporated. Highlights of this preliminary revision in-
clude the following:

e The revised estimate of GDP for 1997 is $27.2 bil-
lion, or 0.3 percent, higher than the presently pub-
lished estimate.

eThe implementation of the 1997 North American
Industry Classification System by major source data
providers affects the components of both personal
consumption expenditures (PCE) and private fixed
investment in equipment and software.
Comprehensive revisions of the NIPA’s incorporate

the best and final source data for all of the components
in the accounts, thereby making the series consistent
for all time periods. Comprehensive revisions also pro-
vide the opportunity to introduce major changes that
are outlined in BEA’s strategic plan for maintaining
and improving its economic accounts.? The plan em-
phasizes BEAs efforts to provide new and improved
measures of output, services, investment, prices, sav-
ing, fixed assets, and industry classification; to improve
the consistency and integration of the economic ac-
counts; and to increase the consistency of the accounts
with international guidelines.?

Comprehensive revisions incorporate both defini-
tional and statistical changes. Definitional changes are
changes to the composition or classification of the
components in the accounts. They are primarily made
to adapt the NIPA’s to a changing economy; an exam-
ple is the recognition of computer software as invest-
ment in the 1999 comprehensive revision.* Statistical
changes are changes in estimating procedures that are
generally made to incorporate new measures or tech-
niques or to incorporate data from new sources; an ex-
ample is the adoption of chain indexes in 1996, which
made the growth rates of real GDP and its components
invariant to the choice of base period.

This article is the first in a series of articles about the
upcoming comprehensive revision of the NIPA’.
Forthcoming articles will provide more detailed infor-
mation on definitional and statistical changes and will
describe the new and redesigned tables.

2. See J. Steven Landefeld, “BEA’s Strategic Plan for 2001-2005,” Survey 82
(May 2002): 8-32, or <www.bea.gov/bea/about/finalstratplan.pdf>.

3. For detailed information on the international guidelines for national
accounts, see Commission of the European Communities, International
Monetary Fund, Organization for Economic Co-operation and Develop-
ment, United Nations, and the World Bank, System of National Accounts
1993 (Brussels/Luxembourg, New York, Paris, and Washington, DC, 1993).

4. In the 1999 comprehensive revision, definitional changes more than
accounted for the $74.5 billion upward revision to GDP for the benchmark
year 1992.
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Preliminary Revised NIPA Estimates

for 1997
The incorporation of the 1997 benchmark 1-O ac-
counts significantly affects the estimates on the prod-
uct side of the NIPA’s; the income side is less affected.
The revised estimate of GDP for 1997 is $27.2 billion,
or 0.3 percent, higher than the presently published es-
timate (table 1). A large upward revision to PCE was
partly offset by downward revisions to gross private
domestic investment, government spending, and net
exports.

PCE for services was revised up $42.0 billion, re-
flecting upward revisions to housing, medical care,
personal care, recreation, and transportation that were
partly offset by a downward revision to religious and
welfare activities. PCE for goods was revised up
slightly, as a substantial upward revision to durable
goods was almost entirely offset by a substantial down-
ward revision to nondurable goods. Most of the up-

Table 1. Gross Domestic Product and Components, 1997
[Billions of dollars]

: Preliminary i
Published revised Revision
Gross d tic product 8,318.4 8,345.6 27.2
Personal consumption expenditures 5,529.3 5,571.6 423
Ourable goods 642.5 670.1 276
Motor vehicles and parts 264.2 2846 204
Furniture and househald equipment................ccooeiene 248.9 254.8 59
Other durable goods 129.4 130.7 1.3
Nondurable goods 1,641.6 1,614.3 =273
Food 8122 7946 -17.6
Clothing and shoes 217 2554 -16.3
Gasoline, fuel oil, and other energy goods .................... 1432 148.9 5.7
Other. 4145 4153 08
Service 3,2452 3,287.2 420
Housing 810.5 829.3 18.8
Household operation 333.0 335.8 28
Transportation 2344 2427 83
Medical care 854.6 866.4 1.8
Recreation 206.2 215.1 89
Personal care 60.6 69.6 9.0
Personal business. 489.0 4884 -06
Education and research 130.5 1318 13
Religious and welfare CtVIIes.............ccccrermmmmmcciens 149.5 132.3 -17.2
Net foreign travel -23.1 -24.2 -11
Gross private domestic i nt 1,390.5 1,382.1 -84
Fixed i ! 1,327.7 1,319.9 -78
Nonresidential 999.4 982.0 -174
Structures 255.8 252.6 -32
Nonresidential buildings, including farm................ 182.6 186.9 43
Utilities 36.1 359 -0.2
Mining exploration, shafts, and wells...................... 30.1 224 -77
Other structures 7.0 75 05
Equipment and SOftWare ............cc.rvurveermremmserinnecres 7436 7294 -14.2
Information processing equipment and software... 325.2 3216 -36
Computers and peripheral equipment............... 796 81.9 23
Software 1165 98.0 -185
Other 1292 1417 125
Industrial equipment 141.0 1408 ~0.2
Transportation equipment.... 151.4 154.4 3.0
Other 126.0 1126 -134
Residential 328.2 3379 97
Structures 3204 3317 1.3
Equipment 79 6.2 -17
Change in private INVENtories ... 62.9 62.2 0.7
Net exports of goods and services... -89.3 -91.2 -1.8
Exports 966.4 964.5 -1.9
Imports 1,055.8 1,055.7 -0.1
Government consumption expenditures and gross
investment 1,487.9 1,483.1 -48
Federal 538.2 537.8 ~0.4
National defense 3526 3526 0.0
Nondefense 185.6 185.2 -04
State and local 949.7 945.3 4.4
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ward revision to durable goods was accounted for by
motor vehicles and parts. The downward revision to
nondurable goods was more than accounted for by
food and by clothing and shoes.

Gross private domestic investment was revised
down $8.4 billion, mainly reflecting a downward revi-
sion to fixed investment. Nonresidential fixed invest-
ment was revised down substantially, as equipment
and software and nonresidential structures were both
revised down. The downward revision to equipment
and software was more than accounted for by a down-
ward revision to software. The downward revision to
structures primarily reflected a downward revision to
mining exploration, shafts, and wells that was partly
offset by an upward revision to industrial buildings.

In contrast, residential investment was revised up,
primarily reflecting an upward revision to structures.
Within structures, single-family structures was revised
up $10.5 billion.

Net exports of goods and services was revised down
$1.8 billion, reflecting a downward revision to ex-
ports.®

Government spending was revised down $4.8 bil-
lion. State and local government spending accounted
for most of this revision.

The income side of the I-O accounts has little aggre-
gate impact on the NIPA’s because the I-O accounts
use the published NIPA estimates for total compensa-
tion and indirect business taxes (IBT) and because the
I-O accounts do not provide any separate data on prof-
its and other property-type income, which are in-
cluded in the residual “other value added.” The NIPA
estimates of compensation and IBT will be revised in
the upcoming comprehensive revision.

New information in the I-O accounts used to
benchmark the NIPA’s
In addition to the use of more comprehensive and
more recent source data, the benchmark I-O accounts
incorporate other definitional, statistical, and presen-
tational improvements. The new information that is
contained in the I-O accounts will be incorporated
into the NIPA’s as part of the comprehensive revision.
The recently released 1997 benchmark I-O estimates
incorporated detailed data that were not available for

5. The treatment of certain foreign transactions on a NIPA basis differs
from the treatment of these transactions in the I-O accounts. NIPA exports
and imports include, and the I-O accounts exclude, the value of U.S. goods
that are returned to the United States from other countries, foreign goods
that are reexported from the United States to other counties, and certain
transactions between foreigners that involve U.S. intermediaries. These
adjustments do not cause differences between the NIPA and I-O estimates
of net exports. For more information, see appendix E in Lawson et al,,
“Benchmark Input-Output Accounts,” 51.
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the last comprehensive revision of the NIPAs. These
data included data on inventories, on receipts and ex-
penses, on sales by detailed commodity and by mer-
chandise line, and on final industry and product
shipments from the 1997 Economic Census and data
on trade margins from both the Economic Census and
the 1997 annual surveys of merchant wholesale and re-
tail trade.® In addition, the detailed commodity-flow
method was used to prepare the I-O estimates of PCE
and of private equipment and software.” This method
enables the use of data from the economic censuses
that are more detailed than the data available from an-
nual surveys, the use of improved estimates of the sales
of businesses in the mining, manufacturing, and
wholesale trade industries that have no employees and
are excluded from the economic censuses, and the use
of improved adjustments for the underreporting of
sales on tax returns used for the economic censuses.?
The 1997 I-O estimates of foreign transactions also re-
flected the results of the 2001 and 2002 annual revi-
sions of the U.S. international transactions accounts
(ITAs).?

Changes introduced in the 1997 I-O accounts

Two significant changes were introduced into the 1997
benchmark I-O accounts: The capitalization of com-
puter software and the use of the 1997 North American
Industry Classification System (NAICS).

Software. The capitalization of computer software
was introduced into the 1997 I-O accounts in order to
be consistent with the treatment used in the NIPA’,
which was introduced as part of the 1999 comprehen-
sive revision of the NIPA’s in order to recognize this
important and growing form of investment.!® As a re-
sult of this change, three types of software—prepack-
aged software, custom software, and own-account
software—are now treated as investment. In the previ-

6. The 1999 comprehensive revision did incorporate preliminary sales for
retail trade and product shipments for computers from the 1997 Economic
Census.

7. The commodity-flow method first converts domestic sales, which is the
value of sales of commodities produced by domestic firms at producers’
prices, to domestic supply, which is the value of sales to domestic purchas-
ers at producers’ prices and, therefore, includes imports and excludes
exports. Then, it allocates domestic supply among domestic purchasers—
that is, persons, business, and government.

8. See Robert P. Parker, “Improved Adjustments for Misreporting of Tax
Return Information Used to Estimate the National Income and Product
Accounts, 1977, “Survey 64 (June 1984): 17-25.

9. For the upcoming comprehensive revision of the NIPA’s, the estimates
for 1997 (and earlier years) will also reflect the results of the 2003 annual
revision of the ITAs.

10. See Robert P. Parker and Bruce T. Grimm, “Recognition of Business
and Government Expenditures for Software as Investment: Methodology
and Quantitative Impacts, 1959-98” (paper presented at the BEA Advisory
Committee meeting, Washington, DC, May 5, 2000), <www.bea.gov/bea/
papers/software.pdf>.
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ous I-O accounts, only software that was bundled with,
or embedded in, equipment by the producer of the
equipment was included in investment.

In addition, the 1997 1-O accounts incorporated
several improvements to the measurement of com-
puter software. Software originals used for reproduc-
tion were capitalized, more detailed occupational data
were used in estimating own-account software by in-
dustry, the total costs of producing own-account soft-
ware were calculated more directly, estimates of
intermediate consumption of software (embedded or
bundled with other equipment) were improved, and
the coverage of international trade in software was ex-
panded.!

NAICS. The 1997 I-O accounts are based on the
1997 NAICS, which replaced the 1987 Standard Indus-
trial Classification (SIC) system.'? NAICS-based classi-
fications are more in line with the principle underlying
the I-O classifications: Industries are classified in the
I-O accounts so that each industry has a unique pro-
duction function. As a result of the incorporation of
NAICS, the 1997 benchmark accounts provide a more
detailed presentation of the increasingly important
service industries.

Effects of incorporating the I-O changes

The 1997 I-O accounts introduced significant changes
to the components of PCE and of private fixed invest-
ment.

NAICS. For the NIPA's, the conversion to a NAICS-
based industry classification scheme directly affected
only the industry-based estimates of change in private
inventories.’* The other major components of GDP fi-
nal expenditures are presented by product, but the
components of both PCE and private fixed investment
in equipment and software were affected indirectly as a
result of the implementation of NAICS by major
source data providers: Detailed product types were ag-
gregated into component groupings that more closely
reflect the NAICS-industry structure. The use of
NAICS was reflected in the estimates of PCE and pri-
vate investment in the following ways: The changed
grouping of NAICS industries affected the grouping of
detailed commodities in NIPA components; as a result
of the increased detail provided by NAICS, the place-
ment of primary activities among subcomponents was

11. See Lawson et al., “Benchmark Input-Output Accounts,” 26-28.

12. See John R. Kort, “The North American Industry Classification Sys-
tem in BEA’'s Economic Accounts,” SURVEY 81 (May 2001): 7-13; “Upcoming
Changes in the NAICS-Based 1997 Benchmark Input-Output Accounts,”
Survey 81 (December 2001): 71-73; and Ann M. Lawson and Karen J.
Horowitz, “A Preview of the 1997 Benchmark Input-Output Accounts: New
and Detailed Summary Industries,” SURVEY 82 (August 2002): 143-148.

13. See “An Upcoming Change in the NIPA Presentation of Private Inven-
tories by Industry,” SURVEY 81 (June 2001): 22-24.
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improved; and because of the differences between
NAICS and the SIC, the methodologies used to esti-
mate some NIPA components were changed.

The effects of the conversion to NAICS cannot be
precisely distinguished from the effects of using more
comprehensive and updated data sources.!* However,
the effects on specific NIPA components can be ap-
proximated. For PCE for religious and welfare activi-
ties, the revised NAICS-based estimate is $17.2 billion
less than the presently published NIPA estimate, pri-
marily because the increased industry detail provided
by NAICS resulted in improved allocations to PCE
commodity categories. Within religious and welfare
activities, the downward revision was more than ac-
counted for by a large downward revision to social wel-
fare that was partly offset by an upward revision to
foundations.

The downward revision to social welfare was attrib-
utable to three NAICS-related changes. First, the in-
creased NAICS detail on both residential-care facilities
and on intermediate-care facilities enabled the Census
Bureau to separately collect and tabulate data on resi-
dential facilities for the developmentally disabled. As a
result of this separation and of the similarity of the def-
inition of this type of care to that of nursing homes,
the receipts and expenses of these facilities were moved
from social welfare to PCE for medical care. Similarly,
data on voluntary health organizations and other
grant-making organizations were separately collected
and tabulated, and their receipts and expenses were
moved from social welfare to foundations within reli-
gious and welfare. Finally, new detail for civic and so-
cial organizations and for “membership organizations,
not elsewhere classified” showed that a portion of each
of these subcomponents belonged more appropriately
in PCE for recreation.

Other I-O changes. The introduction of the I-O ac-
counts resulted in changes to several components
within investment in equipment and software that
were not related to the conversion to NAICS. For ex-
ample, the component “tractors” was dropped, and
the products in this component were reclassified into
several other components, including “construction
machinery,” “agricultural machinery,” and “other non-
residential equipment.” In addition, the component

14. The construction of comparable SIC-based and NAICS-based [-O
accounts is precluded for several reasons. Although the Census Bureau tab-
ulated data for shipments and receipts on both an SIC basis and a NAICS
basis for 1997, the preparation of the I-O accounts required additional data,
such as expenses, that were tabulated by the Census Bureau only on a
NAICS basis, and the empirical relationships between NAICS-defined
industries and SIC-defined industries provided by the shipments and
receipts data cannot generally be used for these additional data. Further, the
relationships were not provided when confidential information about an
individual company within an industry would be disclosed.
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“instruments” was separated into “medical equipment
and instruments” and “nonmedical instruments” (the
sum of these two new components will not equal the
original component “instruments,” because of product
reclassifications; for example, “electromedical and
electrotherapeutic apparatus” was reclassified from the
category “electrical not elsewhere classified” to “medi-
cal equipment and instruments”).

In addition, the NIPA estimates were affected by the
incorporation of I-O estimates that were based on
more comprehensive, revised, and newly available
source data and that used improved estimating meth-
ods. For example, PCE for “other” motor vehicles was
revised up $21.7 billion, primarily reflecting both an
improved estimation method and newly available data
for used trucks. PCE for “other” housing was revised
up $15.2 billion, primarily as a result of an improved
allocation of the consumption of hotel and motel ser-
vices between persons and businesses. Investment in
residential structures was revised up $11.3 billion, re-
flecting revised data on value of construction put in
place of single-family homes from the Census Bureau.

Proposed Changes to the NIPA’s
In the upcoming comprehensive revision of the NIPA’s,
BEA is considering implementing several definitional
changes and other statistical changes.’> Among these
changes are the following:

eChange the definition and methodology for the
measurement of insurance services in order to rec-
ognize the unpriced services that are funded by
investment income and to avoid the large swings in
measured services that result from disasters such as
the terrorist attacks of September 11, 2001.

e Convert the estimates of income and employment
by industry to a NAICS basis in order to better mea-
sure the changing composition of activity in the
dynamic economy.

eIntroduce several newly available price indexes for
deflation in order to improve the measures of real
services in GDP and to improve the adjustments for
quality change.

eIntroduce a new presentation that shows incomes
and outlays for households and for nonprofit insti-
tutions serving households in order to provide
information about the differences in their saving,
expenditures, and other economic behavior.

eReclassify owner-occupied housing (both farm and
nonfarm) and the rental value of fixed assets owned
and used by nonprofit institutions serving

15. See Brent R. Moulton, “Note on the Upcoming Comprehensive Revi-
sion of the National Income and Product Accounts,” Survey 82 (November
2002): 6-7.
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households from the business sector to the

households-and-institutions sector so that the busi-

ness-sector data will focus solely on the companies
that produce and sell goods and services in eco-
nomic markets.

e Allocate part of “consumption of imputed services
furnished without payment by financial intermedi-
aries” to borrowers in order to avoid overstating the
unpriced services provided to depositors in final
demand and GDP and to provide a better under-
standing of the impact of financial services on
industry inputs and output.

eChange the presentation of government consump-
tion expenditures and gross investment in order to
emphasize government’s role as a producer of ser-
vices and to make the presentation parallel to that of
the output and intermediate inputs of private busi-
ness in the I-O accounts and the GDP-by-industry
accounts.

e Change the presentation of the NIPA tables so they
conform more closely with the international guide-
lines for national accounts in the System of National
Accounts 1993 (SNA) and thus facilitate compari-
sons of NIPA data for the United States with data
for other countries.

Insurance services. Insurance companies provide
financial protection to policyholders through pooled
risk, and they provide financial intermediation services
through the investment of reserves that are held to
cover extraordinary losses. In most periods, the premi-
ums received and the investment income earned pro-
vide the funds needed for an expected, or “normal,”
level of insurance claims and insurance services and an
amount that is added to reserves. However, in some
periods, funds must be withdrawn from reserves to
cover extraordinary losses. Therefore, after accounting
for investment income, insurance companies set pre-
miums so that they can cover the expected costs of
providing the services, of settling claims, and of main-
taining reserves against future claims.

In the NIPA’s, the value of insurance services (except
for life insurance) is currently measured as the differ-
ence between the premiums received and the insured
losses incurred during a period. To supplement the
value of premiums received, BEA plans to add the
value of the expected investment income on the funds
on which policyholders have claim. This expected in-
vestment income is not output in and of itself, but it
will be used to impute the value of the unpriced com-
ponent of the intermediation services provided to pol-
icyholders; this change recognizes that in setting their
premiums, insurance companies take into account the
expected income that may be earned from the invest-
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ment of reserves. Additionally, in calculating the value
of insurance reserves, expected losses, rather than the
actual losses incurred in a period, will be deducted;
this change recognizes that in setting their premiums,
insurance companies do not yet know the actual losses
in the period. This change will eliminate the large
swings in measured insurance services that resulted
from disasters such as Hurricane Andrew in 1992 and
the terrorist attacks of September 11, 2001. Finally, im-
provements will be made to real measures of the value
of insurance services.'

Income and employment by industry. The NIPA
estimates of income and employment by industry will
be converted from an SIC basis to a NAICS basis. The
annual estimates will be presented on a NAICS basis
beginning with 1998, and the quarterly estimates will
be presented on a NAICS basis beginning with 2000.
The estimates will be presented on an SIC basis
through 2000. BEA is also investigating the feasibility
of providing NAICS-based estimates for selected in-
dustries before 1998.

Newly available price indexes. The producer price
index (PPI) program of the Bureau of Labor Statistics
(BLS) has been expanding its coverage of services, and
BEA is incorporating these indexes as deflators in the
NIPA’s when appropriate. Among the new indexes that
BEA plans to incorporate are the PPI’s for property
and casualty insurance and for investment advice. In
addition, BEA is researching the development of new
quality-adjusted price indexes for software, for photo-
copy equipment, and for nonresidential structures.
BEA is evaluating the use of quality-adjusted price in-
dexes for communications equipment that were devel-
oped by the Federal Reserve Board.

Households and nonprofit institutions serving
households. BEA’s sector for households and institu-
tions, the basis of the measures of personal income and
PCE, includes both households and nonprofit institu-
tions serving households. Because the economic orga-
nization and the economic behavior of households
differ from those of these nonprofit institutions, BEA’s
data users have long been interested in obtaining sepa-
rate estimates for these two types of institutional units.
For the comprehensive revision, BEA is developing a
table that will distinguish estimates of the income and
outlays of households and of these nonprofit institu-
tions within the personal income and outlay account;
thus, this table will provide information that will allow
analysis of differences in the trends and cyclical move-

16. See Dennis J. Fixler, “Rethinking the NIPA Treatment of Insurance
Service for the Comprehensive Revision” (paper presented at the BEA Advi-
sory Committee meeting, Washington, DC, November 15, 2002),
<www.bea.gov/bea/about/advisory.htm>; and Obie G. Whichard and
Maria Borga, “Selected Issues in the Measurement of U.S. International Ser-
vices,” SURVEY 82 (June 2002): 36-56.
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ments of saving, expenditures, and other economic be-
havior of households and nonprofit institutions. In
addition, a new table will reconcile the new estimates
for these nonprofit institutions with similar estimates
in the Internal Revenue Service’s SOI Bulletin.

Owner-occupied housing and the rental value of
fixed assets. Currently, the implicit services of owner-
occupied housing are classified in the business sector.
BEA will reclassify these services, so that the implicit
services of all types of owner-occupied housing (both
farm and nonfarm) will be included in the GDP of the
subsector “private households” in the sector “house-
holds and institutions.” Additionally, the rental value
of fixed assets owned and used by nonprofit institu-
tions serving households, which are currently classified
in the business sector as part of the real estate industry,
will be reclassified to the GDP of the subsector “non-
profit institutions” in the sector “households and insti-
tutions” As a result of this reclassification, the
presentation of GDP for nonprofit institutions will
parallel that for general government. As a result of
both reclassifications, the definition of the business
sector in the NIPA’s will be consistent with that in the
BLS productivity estimates. These reclassifications will
not change the aggregate value of these services or of
GDP.

Imputed banking services. Banks and other deposi-
tory institutions channel funds from depositors to bor-
rowers, and in conducting these intermediation
activities, they provide services-—such as processing
checks, electronic funds transfers, bookkeeping, pro-
tecting deposited funds, and investment services.
There may be explicit charges for these services, or the
charges may be implicit; for example, banks may pay
depositors lower interest rates rather than charging for
each service provided.

BEA has long imputed the value of these implicit
services as the monetary interest that banks receive
from lending deposited funds less the monetary inter-
est that they pay on deposits, and it has treated this
measure as consumption by the depositors. In con-
trast, the SNA recommends that the value of these im-
plicit services should be allocated partly to depositors
and partly to borrowers, recognizing that both deposi-
tors and borrowers may receive these unpriced services
from banks and other depository institutions. For the
comprehensive revision, BEA is considering an alloca-
tion that is based on the difference between the rate of
interest earned (paid) by depositors (lenders) and a
reference rate of interest that represents the opportu-
nity cost of borrowing or lending funds in the absence
of any implicit services. Because households tend to
hold a larger share of deposits and because business
firms tend to receive a larger share of loans, the current
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treatment that allocates all of the unpriced services to
depositors tends to overstate the unpriced services in
final demand (by households) and to understate the
unpriced services in intermediate consumption (by
business).

General government. Governments serve several
functions in the economy—as producers of nonmarket
services, as final consumers of these services (services
that are provided to the general public are treated as
government consumption expenditures), and as pro-
viders of transfer payments; these functions may be fi-
nanced through taxation and through contributions to
social insurance funds. The NIPAs currently present
the consumption of general government as its expen-
ditures for compensation of employees (except the la-
bor services of employees engaged in construction or
software production that is classified as investment),
for consumption of fixed capital, and for goods and
services (net of sales). The value of general government
GDP (or value added) equals the sum of its expendi-
tures for the compensation of employees and the con-
sumption of fixed capital, which is a partial measure of
the services of government fixed assets (general gov-
ernment purchases of goods and services are included
in the GDP of the business sector).!” This presentation
does not explicitly recognize that governments are en-
gaged in producing services—using labor, capital, and
intermediate inputs.

BEA is designing a new presentation of government
consumption expenditures that will explicitly recog-
nize the services produced by general government and
will treat government purchases of goods and services

17. In contrast, the value of business GDP equals the sum of business
income from production in the form of compensation of employees, indi-
rect business tax and nontax liability, and property-type income (that is,
corporate profits, proprietors’ income, inventory valuation adjustments,
rental income of persons, net interest, private capital consumption allow-
ances, business transfer payments, and the current surplus of government
enterprises less subsidies).
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as intermediate inputs, just as it treats intermediate
purchases by business. This change will make the pre-
sentation of the services produced by government and
of the goods and services purchased by government
parallel to the presentation of the output and interme-
diate inputs of private business in the I-O accounts and
the GDP-by-industry accounts.

As a result of these changes, the distribution of GDP
by type of product will be affected, but because the
gross output of general government will increase by
the amount of the intermediate inputs, the value of
general government GDP (which equals gross output
less intermediate inputs) will not change. Thus, gen-
eral government GDP will continue to be measured as
the sum of compensation and consumption of fixed
capital.

Conformity with the SNA. BEA’s strategic plans for
1995 and 2002 emphasized the goal of consistency in
its accounts with the international guidelines pub-
lished in the SNA. BEA is a world leader in implement-
ing key parts of the SNA, including the use of chain-
type indexes in estimating real GDP, the recognition of
computer software as investment, and the measure-
ment of implicit financial services.

In the upcoming comprehensive revision, BEA
plans additional changes to the presentation of the
NIPA’s in order to better conform to the SNA guide-
lines. For example, some flows, such as interest and
dividends, may be presented as gross flows rather than
as netting receipts against payments. Additionally, the
income side of the national income and product ac-
count may emphasize presentation on a “domestic”
basis (that is, the incomes generated by domestic sec-
tors) rather than on a “national” basis (that is, sum-
ming to gross national product or gross national
income). Some new aggregates, such as “operating sur-
plus” (a measure of business income that is indepen-
dent of interest and other financing costs), may be
introduced.
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An Ownership-Based Framework of the U.S. Current Account, 1989-2001

In this report, the Bureau of Economic Analysis (BEA)
updates its supplemental, ownership-based framework
of the current-account portion of the U.S. international
transactions (balance of payments) accounts. This up-
date presents revised estimates for 1995-99 and new
detailed estimates for 2000.! In addition, this report has
been expanded to include new summary estimates of
the major current-account aggregates in the ownership-
based framework for a more recent year (2001) for which
the detailed estimates are not available.

The ownership-based framework was developed in the
early 1990s in response to interest in looking at interna-
tional transactions in a way that would reflect the increas-
ing importance of multinational companies (MNC’s) in
world economies and, in particular, the growing ten-
dency of these companies to use locally established affili-
ates to deliver goods and services to international
markets.?

In the current account as conventionally constructed,
the trade balance reflects only those goods and services
that are delivered to international markets through cross-
border exports and imports. This balance is an important
indicator of U.S. performance in foreign markets; it
reflects the net value of goods and services transactions
between persons (in the broad legal sense, including
companies) resident in the United States and persons res-
ident abroad. Because the international accounts treat
affiliates as resident in their countries of location, rather
than in the countries of their owners, sales of goods and
services by foreign affiliates of U.S. companies to other
foreign persons, and by U.S. affiliates of foreign compa-
nies to other U.S. persons, are not regarded as exports

1. For a review of the sources and methods used to prepare the supple-
mental estimates, see Obie G. Whichard and Jeffrey H. Lowe, “An Owner-
ship-Based Disaggregation of the U.S. Current Account,1982-93,” SURVEY OF
CurreNT Busingss 75 (October 1995): 52-61. For a general review of the
issues relating to ownership relationships in international transactions, see
J. Steven Landefeld, Obie G. Whichard, and Jeffrey H. Lowe, “Alternative
Frameworks for U.S. International Transactions,” SURVEY 73 (December
1993): 50-61.

2. Among those calling for more information on ownership was a
National Academy of Sciences study panel. See Anne Y. Kester, ed., Behind
the Numbers: U.S. Trade in the World Economy, National Research Council,
Panel on Foreign Trade Statistics (Washington, DC: National Academy
Press, 1992).

Jeffrey H. Lowe prepared this report.

and imports and are therefore excluded from the trade
balance.

In the ownership-based framework, a balance is intro-
duced in which net receipts resulting from sales by affili-
ates are combined with cross-border exports and
imports. More specifically, the net receipts that accrue to
U.S. parent companies from sales by their foreign affili-
ates are combined with cross-border sales to foreigners by
U.S. companies (U.S. exports), and the net payments that
accrue to foreign parent companies from sales by their
U.S. affiliates are combined with cross-border sales to the
United States by foreign companies (U.S. imports). The
difference between these two sums is an indicator of the
net effect on the U.S. economy of U.S.-foreign commerce,
and it reflects the perspective that cross-border trade and
sales through foreign affiliates both represent methods of
active participation in international markets for goods
and services.

Only the net receipts that accrue to the U.S. parent
companies, not the gross value of sales by their foreign
affiliates, are included in these calculations, because only
in the case of sales originating in the United States are
most of the costs—such as for labor and capital—incurr-
ed domestically and accrue to the benefit of the U.S.
economy. Similarly, only the net payments that accrue to
foreign parent companies, not the gross value of sales by
their U.S. affiliates, are included, because only in the case
of sales originating abroad are most of the costs incurred
abroad and accrue to the benefit of foreign economies.
This methodology also eliminates the double counting
that would occur if both the full value of sales by parents
to affiliates, and the subsequent sales by the affiliates to
others, were included.

Conceptually, the ownership-based framework is fully
consistent with the current account of the conventional
international transactions accounts and can be viewed as
a “satellite” of those accounts.? (The current-account bal-

3. According to the international System of National Accounts, satellite
accounts augment the central national accounts by “expanding the analyti-
cal capacity of national accounting for selected areas . . . in a flexible man-
ner, without overburdening or disrupting the central system”; they may
introduce additional information, alternative accounting frameworks, or
“complementary or alternative concepts,” while maintaining links to the
central accounts. See Commission of the European Communities, Interna-
tional Monetary Fund, Organisation for Economic Co-operation and
Development, United Nations, and World Bank, System of National
Accounts, 1993 (Brussels/Luxembourg, New York, Paris, and Washington,
DC, 1993): 489.
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18 Ownership-Based Framework of the U.S. Current Account

ance is the same in both sets of accounts.) The grouping
of the income from affiliates and cross-border trade in
goods and services recognizes the active role of parent
companies in managing and coordinating their affiliates’
operations. This direct investment income from affiliates
differs fundamentally from income on other types of
investments: For U.S. direct investment abroad, direct
investment income represents U.S. companies’ returns on
sales to foreigners that—for reasons such as efficiency,
transport costs, or avoidance of trade barriers—are made
from foreign locations instead of U.S. locations, whereas
other investment income merely represents returns on
passive investments, such as on foreign stocks and
bonds.* Indeed, in many cases a portion of the income
from affiliates might be regarded as a kind of implicit
management fee that compensates the parent company
for undertaking this active role in operations.

In addition, the detailed presentation of the frame-
work provides information on ownership relationships
by disaggregating trade in goods and in services into
trade between affiliated parties (that is, trade within
MNC’s) and trade between unaffiliated parties. It also
shows how receipts and payments of direct investment
income are derived from the production and sales by
affiliates. To highlight the links between the income and
the activities producing it, the income is designated “net
receipts” or “net payments” of direct investment income
resulting from sales by affiliates.® Finally, the framework
provides information (in the addenda) on the U.S. con-
tent and the foreign content of affiliates’ output and the
extent that such content results from the affiliates’ own
value added.

Highlights of the updated presentation follow:

o Net receipts by U.S. companies of direct investment
income from the sales by their foreign affiliates were
$126.0 billion in 2001, down from $149.7 billion in
2000. Net payments to foreign parents of direct invest-
ment income from the sales by their U.S. affiliates
were $23.4 billion in 2001, down from $60.8 billion in
2000 (table 1).

eIn 2000 (the latest year for which the detailed esti-
mates are available), the $149.7 billion of net receipts
resulted from sales by foreign affiliates of $2,891.5 bil-
lion less deductions of $2,741.8 billion (such as for
labor, capital, and purchased inputs). The $60.8 bil-

4. Direct investment income consists of net receipts of earnings and inter-
est by parents from their affiliates.
5. These detailed estimates can only be provided for nonbank affiliates.

January 2003

lion of net payments in 2000 resulted from sales by

U.S. affiliates of $2,334.7 billion less deductions of

$2,273.9 billion.

oIn 2001, the total value of foreign sales accruing to the
U.S. economy was $1,124.0 billion (calculated as net
income receipts of U.S. companies from the sales by
their foreign affiliates of $126.0 billion plus U.S.
exports of goods and services of $998.0 billion). The
total value of U.S. sales accruing to foreign economies
was $1,379.7 billion (calculated as net income pay-
ments to foreign companies from the sales by their
U.S. affiliates of $23.4 billion plus U.S. imports of
goods and services of $1,356.3 billion).

e The resulting deficit on goods, services, and net re-
ceipts from sales by affiliates was $255.7 billion in
2001 ($1,124.0 billion less $1,379.7 billion). This defi-
cit was $102.6 billion less than the $358.3 billion defi-
cit on trade of goods and services in the conventional
international accounts framework based solely on lo-
cation of production. The ownership-based deficit was
smaller because the receipts of income by U.S. parents
from sales by their foreign affiliates exceeded the pay-
ments of income to foreign parents from sales by their
U.S. affiliates.

The new ownership-based estimates incorporate the
results of the June 2002 annual revision of the U.S. inter-
national transactions accounts. Among the major im-
provements were the revised estimates of “other” private
income payments (such as dividends on portfolio invest-
ment) and U.S. Government income payments beginning
with 1995 that reflect the results of the U.S. Treasury’s
benchmark survey of foreign portfolio investment in the
United States and the revised estimates of receipts and
payments for “other” private services (primarily business,
professional, and technical services) from BEA’s bench-
mark survey of selected services for 2001.¢ The new own-
ership-based estimates also incorporate the preliminary
results from the 2000 annual surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States and the final results of the 1999 benchmark
survey of U.S. direct investment abroad and of the 1999
annual survey of foreign direct investment in the United
States.”

6. See Christopher L. Bach, “Annual Revision of the U.S. International
Accounts, 1993-2001,” Survey 82 (July 2002): 33—40.

7. The estimates for 1989-94 shown in the table are not revised. The esti-
mates for 1982-88 were published in “An Ownership-Based Framework of
the U.S. Current Account, 1982-98,” Survey 81 (January 2001): 44—46.
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Table 1. Ownership-Based Framework of the U.S. Current Account, 1989-2001
[Billions of dollars]

Line 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1993 | 2000 | 2001
1| Exporis of goods and services and income receipts (ITA table 1, line 1}..........ccccoonnvviiies 6483( 707.0f 7276 7486( 777.0{ 869.3]1,005.91,078.0]1,1955 | 1,192.0| 1,247.7| 1,417.2 | 1,281.8
2| Receipts resulting from exports of goods and services or sales by foreign affiliates...| 549.0  601.2| 6371 6741 7101 781.2) 889.7| 954.61,050.3|1,036.6 | 1,085.6| 1,213.9| 1,124.0
3 Exports of goods and services, total 4870 | 535.2| 578.3| 616.5| 642.9| 703.9| 7944 8521 935.0| 932.7| 957.1|1,064.2| 998.0
3a Goods, balance of payments basis (ITA table 1, 1IN 3) .....c...oeeeeveemresvcrisniniennnen | 358.9 | 3874 4141| 4306| 456.9| 5029| 5752 6121 | 6784| 6704| 684.0| 772.0| 7188
3b Services {ITA table 1, line 4). | 1271 1478| 1643 1769 1858| 201.0| 219.2| 240.0| 2566| 2623 2732 2922| 279.3
4 To unaffiliated fOreigners ... eesessesenresenins .| 3400 380.5| 4104 429.3| 4493| 4744 5412| 582.1| 6339 6443 6457 7365] ..
4a Goods ........... 236.2| 2596 274.7| 2849 2958| 3134 3653| 389.5| 428.8| 4365| 4276| 5036
4b Services 1038| 121.0| 1356| 1444| 1534| 1608| 1759 1925| 205.0f 207.8( 218.1| 2328
5 To affiliated foreigners.................. ...| 1470| 1547| 168.0| 187.2] 1936| 2295 2532| 270.1} 301.1| 2884 311.5| 3277
5a GoOdS ........... [N 123.7| 127.8| 139.3| 1548 1611 189.4| 209.9| 2226| 2496( 233.9| 2564| 2683
5b Services ... 233 26.9 286 325 325 40.1 433 475 51.6 545 55.1 59.4
6 To foreign affiliates of U.S. companies 109.2| 1125| 1206 131.4| 139.6] 1708| 187.1] 1986 2269 218.8| 2393| 2474 ..
6a GOOS ... oo ccenteens s seess e b et e aabas e 89.4 90.1 97.1| 106.0; 113.8| 1383] 1527 161.8]| 186.5| 176.3) 196.5) 203.0} ..

&b Services.. 19.7 22.4 235 254 258 326 344 36.8 40.4 425 428 44.4
7 To foreign parent groups of U.S. affiliates 378 422 474 55.8 54.0 58.7 66.2 7.5 742 69.6 72.2 80.3
7a Goods . 343 378 422 48.8 474 511 572 60.8 63.0 576 599 65.3 | o
b Services . 3.5 45 5.1 741 6.7 75 89 10.7 11.2 12.0 12.3 15.0 | v
8 Net Ipts by U.S. les of direc! Income resulting from sales

by thelriorelgn affiliates (ITA table 1, llne14\ 62.0 66.0 58.7 57.5 67.2 713 953| 1025 1153{ 104.0| 1285 149.7| 1260
9 Nonbank affiliates 61.8 65.6 58.5 55.3 63.5 734 92,0 99.2( 1120( 1082| 1276| 147.9{ 1235
10 Sales by foreign affiliates 1,284.9 | 1,4934 ( 1,541.6 | 1,574.1( 1,570.6 [ 1,757.4 | 2,040.7 | 2,233.7 | 2,350.9 | 2,370.0 | 2,611.81 2,891.5 ...........
1 Less: Foreign affiliates’ purchases of goods and services from the United States...... 122.3| 128.8| 138.8| 1474} 157.6| 1920 2123| 2309 260.9( 2489| 239.3| 2474
12 Less: Costs and profits accruing to foreign persons 907.9 | 1,065.1] 1,098.9 | 1,106.9| 1,089.1 | 1,200.0 { 1,379.3 | 1,509.5 | 1,556.0  1,601.2 | 1,797.3| 1,971.1

13 Compensation of employees of foreign affiliates. . 165.8| 184.8| 196.1| 2015 201.1| 2243| 2408| 2526| 261.4| 263.6] 2953| 3026

14 Other......... 7421 880.3| 9028| 9053| 887.9f 975.71,1385]1,256.91,294.6|1,337.6 | 1,502.0 | 1,668.5

15 Less: Sales by foreign affiliates to other foreign affiliates of the same parent ............ 193.0| 2339 2454 264.5| 2604| 2920 357.1| 3941| 4220 4166| 4475| 5251|..

16 Bank affiliates... 02 04 03 22 37 39 32 33 33 07 0.9 18 .
17]  Other income receipts 99.3( 1058| 905| 745| 669| 88.1| 1162 123.3( 1452 1554 1621 203.3| 157.8
18 Other private receipts on U.S.-owned assets abroad (ITA table 1, line 15).....ccc....ccccevvvvnee 92.6 94.1 812 66.0 60.4 824 1098) 1170( 1399 1499 1567 197.1| 1518
19 U.S. Government receipts {/TA table 1, line 16) 5.7 10.5 8.0 71 5.1 41 47 46 386 3.6 32 3.8 36
20 Compensation of employees (ITA table 1, line 17) 1.0 12 1.3 14 14 15 18 18 18 1.9 22 23 24
21| imports of goods and services and income payments (ITA table 1, line 18).... | 7216 7593| 7346 7621| 8219 9493 (1,077.7 1,155.7 | 1,283.1 | 1,351.4| 1,491.8( 1,774.1 | 1,625.7

221 Payments resulting from |mportsofgoodsandservlnesorsalesbyUS aﬁlllates ..... 587.2| 619.5| 607.2| 6552 7196 8227( 921.1( 987.1(1,085.7(1,138.0( 1,272.8| 1,503.7 | 1,379.7

23 Imports of goods and services, total ........ 580.1| 616.1| 6095 653.0| 711.7| 800.6| 890.8| 954.0(1,042.7(1,099.6| 1,219.4| 1,442.9] 1,356.3
23a Goods, balance of payments basis {ITA table 1, line 20} 477.7| 4984 | 491.0| 5365 5894 668.7| 7494 803.1| 876.5| 917.1)1,030.0| 12244 1,1459
23b Services (ITA table 1, line 21} ......ccooo . 1025 117.7] 1185{ 1165 1223 131.9| 1414 1509| 166.3| 1825 18941 2185( 2104

24 From unaffiliated foreigners 3659| 387.0| 381.1| 408.3| 449.7| 494.7| 5584 | 5982| 6686| 710.1| 789.4| 9524 | ...
24a GOOMS .....oo e 2730 280.7| 2754 304.8( 3415| 3792| 4359| 468.3| 526.7| 555.6| 6331| 7721
24b Services 929| 1063 1058} 1034| 1082| 1155| 1226| 1299| 1419} 1545| 1563| 1804

25 From affiliated forgigners...........c........... | 21431 2291| 2283| 244.7| 2620| 3059| 3324| 3558 3742| 3895| 4300 4905
25a Goods 2047| 217.8| 2156| 231.7| 2479| 2895| 3135| 3348) 3498| 3615| 3968 4523
25b Services 96 1.3 12.7 13.0 141 16.4 18.9 210 244 28.0 331 382

26 From foreign affiliates of U.S. companies.... 796 85.9 88.9 994 1031 121.8| 1297 145.0| 1578 1686 181.8| 1954
26a GOOTS .vovvrivvias er s isss s ssssss s s baas s s b 747 80.3 835 93.9 97.1| 1149| 1223 1372 1475| 156.4| 167.0| 180.0
26b Services 49 56 54 55 6.0 70 74 78 104 12.2 14.8 154

27 From foreign parent groups of U.S. affiliates 1347 | 1432| 139.4| 1453| 158.9| 184.1| 2027| 2108] 2163| 221.0| 2482 2951
27a Goods [ 1299| 1375 1322 | 137.8| 150.8| 1746| 1912 197.7| 2024 | 2052| 229.9| 2724

27b Services... 48 58 73 7.5 81 9.4 14 13.1 14.0 15.8 184 228] ..

28 Net payments to forelgn parents of direct investment income resulting from sales

by their U.S. affiliates (ITA table 1, line 31)........ . 7.0 35 -23 2.2 791 222 303( 334 43.0 384| ©534| 608 234
29 Nonbank affiliates. 6.6 49 18 24 75 193] 257 302 393 358| 505 569 200
30 Sales by U.S. affiliates 1,056.6 | 11759 1,185.9 | 1,232.0| 1,329.4 [ 1,443.5| 1,544.6 | 1,667.6| 1,726.3| 1,875.5| 2,044.4| 23347 ...
31 Less: U.S. affiliates’ purchases of goods and services from abroad............ccoonewnnn.| 1766 1887 186.0| 192.0| 208.7| 2418| 2623 | 281.8| 2789| 307.8| 3434 3894
32 Less: Costs and profits accruing to U.S. persons 8735 982.311,001.71,037.6]1,113.3] 1,182.4 | 1,256.6 | 1,355.6 | 1,408.2 | 1,531.8 | 1,650.5 | 1,888.4
33 Compensation of emplayees of U.S. affiliates .| 1442| 163.6| 1760 1821 1930| 200.6| 2064| 2206 2335| 2621 2027 3297 ..o
4 Other .| 7293| 818.7| 8257| 8555| 9203 981.8]1,0502]|1,1350|1,174.7 | 1,269.7 | 1,357.8| 1,558.7 | ..........
35 Less: Sales by U.S. affiliates to other U.S. affiliates of the same parent 2 .................. na. na. na. na. na. na. na. na. na. n.a. na. na. na.
36 Bank affiiates...... 05{ -14| =05 -02 0.5 28 46 29 37 26 30 39 34
37| Other income payments..................... 1344 1397 1274 1069( 1023 1266 1566 168.6( 197.4| 213.3) 2190 2704 246.0
38 Other private payments on foreign-owned assets in the United States (ITA table 1, line

32) e .| 938 95.5 825 63.1 578| 765 965| 97.11{ 1121{ 127.1| 1365| 179.2| 156.8
39 U.S. Government payments (ITA table 1, line 33} 38.4 40.8 40.9 39.1 394 442 538 65.3 78.6 793 745 83.0 80.7
40 Compensation of employees (ITA table 1, fine 34). 2.3 35 4.0 4.8 5.1 6.0 6.3 6.3 6.7 7.0 79 82 85
41| Unilateral current transfers, net (ITA table 1, 1IN 35) ...........ccoconrimmmreeioserrsnsiimmnresseeccinnen -26.2| -26.7 108| -350| -376| -383| -341; -40.1| —408| -445| -488| -534| -495

Memoranda:
42| Balance on goods and services (ITA table 1, line 73) ... .| -931| -809| -31.1| -365| -68.8| -96.7| -96.4) -101.8| -107.8| -166.9| —262.2| -378.7 | -358.3
43| Balance on goods, services, and net receipts from sales by affiliates (line 2 minus fine 22)..| -38.2| -183 298 18.9 -95( 415 314 -324| -354| -101.4} -187.2( 2898 —255.7
44| Balance on current account {ITA table 1, iNE 76).........cccoummvrirrvimmmiimreecerimeriimenieeses s -99.5) -79.0 37| -485| -825| -1182| -105.8| -117.8| -128.4| —203.8| -292.9| ~410.3| -393.4
Addenda:
Source of the content of foreign nonbank affiliates’ sales: >

45 Qutput sold to nonaffiliates or added to inventory, total (line 10 minus line 15 plus the

change in inventories) ......... 1,004.2 (1,277.011,294.8 | 1,304.1{ 1,301.7 | 1,484.5] 1,700.0 | 1,844.4 | 1,933.4 | 1,955.2 | 2,160.6 | 2,372.6
46 Foreign content 971.9{1,148.2|1,156.0 | 1,156.6| 1,144.1 | 1,292.5| 1,487.7 | 1,613.6 | 1,672.5| 1,710.3| 1,921.3| 2,125.2
47 Value added by foreign affiliates of U.S. companies .| 4031| 4400| 4416| 4406| 442.2| 4941 5609 595.7| 620.8( 608.5| 6667 7045
48 Other foreign content .| 568.8| 7082 7144| 7161} 701.9{ 7984 926.8(1,017.9|1,051.7)1,101.8]1,254.7 | 1,420.7
49 ULS. COMEBNE....ocrmnrsceeeerrecennressemssssssssssseses s enesssssess s sssit st eses et s sssssss s sessnses 1223| 1288| 1388| 147.4| 1576 1920| 2123| 2309| 2609| 2489| 239.3| 2474

Source of the content of U.S. nonbank affiiates’ sales: 3

50 Qutput sold to nonaffiliates or added to inventory, total (line 30 minus line 35 plus the

ChANGE i INVEIMOTIES) .....cvveereeeisesneeseeeeen e b s s seasseen s rbessscsis s ises 1,070.5]1,186.6 | 1,190.5| 1,235.5| 1,336.6 | 1,449.7 | 1,551.4 [ 1,671.7 [ 1,730.8 | 1,887.2  2,056.1 | 2,350.2
51 U.S. content... 893.8 | 998.01,004.611,043.5(1,127.9] 1,207.9 | 1,289.2 | 1,390.0 | 1,451.9 [ 1,579.4  1,712.7 | 1,960.8
52 Value added by U.S. affiliates of foreign companies 2234 2393 2576| 266.3| 2857| 313.0| 3226| 358.1| 3894| 4198 457.7| 5222
53 Cther U.S. content. 67041 758.7| 7469| 777.2] 8421] 8949| 966.5|1,031.9(1,0624 | 1,159.6 | 1,255.0 | 1,438.6

54 Foreign content ol 786| 1887| 18s0| 1s2.0| 2087| 2s18| 2623| 281.8| 2789 | 307.8| 3434[ 3894 ..

1. The estimates shown in this column are from the international transactions accounts, which are published quarterly. consolidated basis, most of these sales are eliminated through consolidation, and the remaining amount is thought to be
Estimates are not yet available for the items from BEA's annual surveys of U.S. direct investment abroad and of foreign  immaterial.
direct investment in the United States, which are processed in the 2 years following the year of coverage. The preliminary 3. The sales exclude the affiliates' sales to other affiliates of their parent. For U.S. affiliates, data on sales to other affili-
estimates for 2001 will be published in the second half of 2003. ates are unavailable.

2. Conceptually, sales by U.S. affiliates to other U.S. affiliates of the same foreign parent should be subtracted, but infor- ITA international transactions accounts.
mation on these sales is unavailable. However, because U.S. affiliates are generally required to report to BEA on a fully na. Notavailable.
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U.S. International Transactions, Third Quarter 2002

By Douglas B. Weinberg and Patricia E. Abaroa

HE U.S. current-account deficit—the combined

balances on trade in goods and services, income,
and net unilateral current transfers—was $127.0 bil-
lion in the third quarter of 2002, little changed from
$127.6 billion (revised) in the second quarter (table
A).! A decrease in the deficit on income more than off-
set an increase in the deficit on goods, a decrease in the
surplus on services, and an increase in net outflows for
unilateral current transfers.

In the financial account, net recorded financial in-
flows—net acquisitions by foreign residents of assets in
the United States less net acquisitions by U.S. residents
of assets abroad—were $172.4 billion in the third
quarter, compared with $73.2 billion (revised) in the
second. The step-up was more than accounted for by a
shift in financial flows for U.S.-owned assets abroad to
net inflows from net outflows. Financial inflows for

1. Quarterly estimates of U.S. current- and financial-account components
are seasonally adjusted when series demonstrate statistically significant pat-
terns. The accompanying tables present both adjusted and unadjusted esti-
mates.

foreign-owned assets in the United States slowed.

The statistical discrepancy—errors and omissions in
recorded transactions—was a negative $45.6 billion in
the third quarter, in contrast to a positive $54.2 billion
in the second.

The following are highlights for the third quarter of
2002:

e Goods imports and exports both increased, but the
increases were considerably smaller than in the sec-
ond quarter.

eDirect investment income receipts and payments
both rebounded further from their recent lows.

eTransactions in U.S. Treasury securities shifted to
large net foreign purchases from net foreign sales,
while net foreign purchases of U.S. securities other
than U.S. Treasury securities slowed sharply.

e Transactions in foreign stocks shifted to record net
U.S. sales from net U.S. purchases.

eU.S. claims on foreigners reported by U.S. banks
decreased substantially after increasing substantially
in the second quarter.

Table A. Summary of U.S. International Transactions
[Millions of dollars, quarters seasonally adjusted]

Lines in tables 1 and 10 in which transactions 2001 2002 Change: January-September
Line are included are indicated in () 2001 2002 |i3_e|i| Change:
(Credits +; debits -} | I l v | [Lis 114 2001 2002 20012002
Current account
1 | Exports of goods and services and income receipts (1) ... 1,281,793 | 349,040 | 331,612 309477 | 291,667 | 291,348 | 305262 | 312881 7,619 990,129 909,491 -80,638
2 Goods, balance of payments basis (3) 718,762 | 193,284 | 184,846 | 173274 | 167,358 | 164,649 | 172426 | 175727 3,301 551,404 512,802 ~38,602
3| Services (4) 279,260 72,720 71,920 69,051 65,572 68,603 72,114 73,682 1,568 213,691 214,399 708
4|  Income receipts (12) 283,771 83,036 74,846 67,152 58,737 58,006 60,722 63,472 2,750 225,034 182,290 -42,744
5 | Imports of goods and services and income payments (18, -1,625,701 | 445,154 | —418930 | -388,448 | -373,174 | 387,786 | 419,862 | —426,701 5,839 | -1,252,532 | -1,234,349 18,183
6 Goads, balance of payments basis (20).. -1,145,927 | 306,316 | —292,565 | -279,025 | -268,021 | 271,073 | -294,893 | -298,903 -4,010 ] 877906 | -864,869 13,037
71 Services (21) -210,385 | -56,848 | -57,525 | -43,078 | -52937 | -57,671| -58,960| -61,367 -2,407 | -157,451| -177,998 -20,547
8| Income pay (29) -269,389 [ 81990 | -68,840| -66345| -52216| -59,042| -66009 | -66,431 422 | -217175| -191,482 25,693
9 | Unitateral cument transfers, NEt (35).......c.ouveervcenniismmsinnnsssssnns —49,463 | -11608| -11916{ -12360| -13,579| -16,016| -13011| -13,221 =210 -35,884 -42,248 -6,364
Capital account
10 | Capital account jons, net (39) 826 208 207 206 205 208 200 223 23 621 631 10
Financial account
11 | U.S.-owned assets abroad, net (increase/financial outflow (-)) {40) | -370,962 | -215815| -80,036 24978 | -100,088 | -25,918 | -131,079 23,920 | 154,999 | -270,873 | -133,077 137,796
12| US. official reserve assets, net (41)............counvcerceriiisnnissiinnns 4,911 190 -1,343 ~3,559 -199 390 -1,843 -1,416 427 4,712 -2,869 1,843
U.S. Government assets, other than official reserve assets, net
13 (46) -486 77 -783 77 143 133 42 172 130 -629 347 976
14| U.S. private assets, net (50) -365,565 | -216,082 | ~77.910 28,460 | -100,032 | -26,441 ) ~129,278 25164 | 154,442 | -265532| -130,555 134,977
Foreign-owned assets in the United States, net (increase/financial
15| inflow (+)) (65) 752,806 | 302510 | 181,610 17,889 | 250,797 | 113,496 | 204,307 | 148,510 [ -55,797 502,009 466,313 -35,696
16| Foreign official assets in the United States, net (56) . 5,224 4,087 | ~20831 16,882 5,086 7,641 47,252 9,319 -37,933 138 64,212 64,074
17| Other foreign assets in the United States, net (63) . 747,582 | 298423 | 202441 1,007 245711 105855 157,055 | 139,191 | -17.864 501,871 402,101 -99,770
18 | Statistical discrepancy (sum of above items with sign reversed} (70) 10,701 20,819 2,547 48,258 | -55,828 24,668 54,183 | -45612| -99,795 66,530 33,239 -33,291
Memoranda:
19 | Balance on current account (76) -393,371 | -107,722 | -99.234 | -91,331| -95086 | -112,454 | -127,611 | —127,041 570 | -298,287 | -367,106 -66,819
20 | Net financial flows (40 and 55) 381,844 86,695 | 101,574 42,867 | 150,709 87,578 73,228 | 172,430 99,202 231,136 333,236 102,100
Revised.
# Preliminary.
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U.S. dollar in exchange markets

In the third quarter, the U.S. dollar depreciated 4 per-
cent on a trade-weighted quarterly average basis
against the group of seven major currencies that are
widely traded in international markets; in the second
quarter, the dollar had also depreciated 4 percent (table
B and chart 1). However, from the beginning of the
third quarter to the end of the third quarter, the dollar
on a trade-weighted basis strengthened slightly, partly
reflecting market participants’ increasingly pessimistic
assessment of foreign economic growth and financial
markets.

U.S. economic reports released during the third
quarter on employment, manufacturing, and con-
sumer confidence provided mixed indications about
the strength of U.S. economic activity. U.S. stock
prices, as measured by the Morgan Stanley Capital In-
ternational (MSCI) U.S. stock price index, fell 18 per-
cent as concerns continued about corporate
profitability and governance and about weakness in
the global economic recovery. Yields on U.S. Treasury
securities fell, as losses in equity and noninvestment-
grade corporate bond markets worldwide prompted
some investors to shift funds into lower risk assets.

Prospects for a European economic recovery were
dampened by disappointing economic reports—in-
cluding weak business sentiment, weak retail sales, and
rising inflation and oil prices. European equity mar-
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economic data and corporate earnings. Euro-area gov-
ernment bond yields declined, as conditions in Euro-
pean equity and noninvestment-grade corporate bond
markets spurred investors to reallocate funds to lower

Chart 1. Nominal Indexes of Foreign Currency Price
of the U.S. Dollar
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kets fared even worse than their U.S. counterpart. Note.—See tabie B for definiions o the indexes. Monthly average rates.
Stock prices, as measured by the MSCI European stock Data: Federal Reserve Board. indexes rebased by BEA
. . . . U.S. Bureau of Economic A i
price index, declined 24 percent, reflecting the weak Lroay o Economi Arabvss
Table B. Indexes of Foreign Currency Price of the U.S. Dollar
[January 1999=100}
2001 2002 2001 2002
1] v | # i Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | April | May | June | July | Aug. | Sept.
Nominal:!
1008 | 1105 | 1125 | 110.7 | 109.0| 1094 | 1102 | 1106 1107 | 1122| 1129| 1123 | 1120 | 1106 | 1094 | 107.8 | 109.1 | 110.0
Major currencies *.. | 1138 1149] 1179 | 1135] 1089 | 1127| 1137 | 1151 | 1158 | 117.8 | 1186 | 117.4 | 1166 | 1134 | 1105 107.8 | 109.3 | 109.7
Cther important trading partners ¢ ..... | 105.6 [ 106.0 | 106.8 | 107.9 | 109.6 | 106.1 | 1066 | 105.9 | 105.5| 106.,5| 107.0( 1069 | 1072 | 1078 | 108.6| 1084 | 1094 | 110.9
Real: '
Broad 2 170 1119 137 ] 1124 1104 ] 1194 1117 ) 1121 ] 1119 1134 [ 1140 1137] 1136 1120 1108| 109.2| 1106 | 1114
MajOr CUITENCIES 3 ..oovrvovrer s 1175 1187 121.8] 117.4| 1128 1165 1174 1192 1194 | 1215 | 1225 | 121.4 | 1207 | 117.2| 1142| 1115 | 1132 | 1136
Other important trading partners * ... 105.0 | 1041 | 104.4| 1060 | 107.5| 105.4 | 1050 | 103.9| 103.4 | 104.2 | 1043 | 1048 | 1054 | 1059 | 106.6 | 106.4 | 107.4 | 108.6
Selected currencies: (nominal) 3
CaNAGRL ..o oo 101.8 | 1040 | 1050 1023 | 1029 1032 | 1034 | 1048 | 1039 | 1053 { 105.1 | 1045 | 104.1| 102.0 | 1008 1017} 1033 | 1037
European currencies:
Euro area ® 1301 | 1296 1322 | 1261 117.8| 127.2 | 1284 | 130.5 | 130.1 [ 131.2 ] 1331 | 1322 | 1308 | 1264 | 1212 | 1167 | 1185 | 1182
United Kingdom.. 147 1144 | 1157 | 112.8| 1065 1127 | 1138 ] 1149 1145 | 1152 1160 1159 | 1143 | 1130 111.2| 106.0 | 1074 106.0
i 1220 | 1189 | 121.3 [ 1151 | 1074 | 117.9] 1180 | 118.1 | 1196 1206 | 122.5[ 120.8{ 1194 | 1147 | 111.1| 1062 | 108.1 | 1078
107.2 | 109.3] 1168 | 111.9| 1053 | 1047 | 1072 | 1081 | 1126 | 1171 | 118.0| 1157 | 1154 | 111.6| 1088 | 1041 | 1050 | 106.9
913| 912( 900| 936| 977| 931| 922 911 904 905 39| 895| 905| 939| 964| 96| 971) 994
168.9 | 1687 | 157.6 | 1656 | 207.3 | 177.0| 181.3 | 1685 | 156.3 | 157.4 | 160.3 | 155.1 | 1536 | 1637 | 179.5| 1945 | 2056 | 221.9

1. For more information on the nominal and real indexes of the foreign exchange value of the U.S. dollar,
see Federal Reserve Bulletin, vol. 84 (October 1998); 811-18.

2. Weighted average of the foreign exchange value of the U.S. dollar against the currencies of a broad
group of US. trading partners, including the currencies of the euro-area countries, Australia, Canada, Japan,

weden, Switzerland, United Kingdom, Argentina, Brazil, Chile, Colombia, Mexico, Venezuela, China, Hong
Kong, India, Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand, Israel, Saudi Arabia,
and Russia. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

3. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that
circulate widely outside the country of issue, including the currencies of the euro-area countries, Australia,
Canada, Japan, Sweden, Switzerland, and the United Kingdom. The weight for each currency is its broad-
index weight divided by the sum of the broad-index weights for all of the currencies included in the major

currency index. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

4. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that do
not circuiate widely outside the country of issue, including the currencies of Argentina, Brazil, Chile, Colombia,
Mexico, Venezuela, China, Hong Kong, India, Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan,
Thailand, Israel, Saudi Arabia, and Russia. The weight for each currency is its broad-index weight divided by
the sum of the broad-index weights for all of the currencies included in the ather important trading partners
index. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

5. Data: Federa! Reserve Board. Monthiy and quarterly average rates. Indexes prepared by BEA.

6. The euro area includes Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg,
Netherlands, Portugal, and Spain.
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risk assets.

The outlook for a Japanese economic recovery
worsened, amid concerns about the effects of slowing
global growth on an export-led recovery and delays in
the restructuring of its financial sector. Japanese ex-
ports were weak, and Japanese businesses expressed
pessimism about economic prospects. Japanese stock
prices declined 12 percent and neared 19-year lows.

Current Account

Goods and services

The deficit on goods and services increased to $110.9
billion in the third quarter from $109.3 billion in the
second. The deficit on goods increased, and the sur-
plus on services decreased.

Goods

The deficit on goods increased to $123.2 hillion in the
third quarter from $122.5 billion in the second, as im-
ports increased more than exports.

Exports. Goods exports increased $3.3 billion, or 2
percent, to $175.7 billion in the third quarter, the sec-
ond consecutive increase after six quarters of decline
(chart 2). However, exports in most major end-use cat-
egories increased much more modestly in the third
quarter than in the second. Real exports increased 1
percent, and export prices increased 1 percent (table
C).2

Chart 2. U.S. Trade in Goods
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Revisions to the Estimates

for the Second Quarter of 2002
The international transactions accounts estimates for
the second quarter of 2002 are revised from the pre-
liminary estimates that were published in the Octo-
ber 2002 Suney of Current Business. The current-
account deficit for the second quarter was revised to
$127.6 billion from $130.0 billion. The goods deficit
was revised to $122.5 billion from $122.6 billion, the
services surplus was revised to $13.2 billion from
$12.0 billion, the deficit on income was revised to
$5.3 billion from $6.3 billion, and unilateral current
transfers were revised to net outflows of $13.0 billion
from net outflows of $13.1 billion. Net recorded
financial inflows were revised to $73.2 billion from
$80.4 billion.

Capital goods increased $1.9 billion, or 3 percent, to
$75.4 billion. Most of the increase was accounted for
by a $1.5 billion increase in civilian aircraft, engines,
and parts; deliveries of new aircraft were mostly to Ja-
pan and China. Semiconductors increased $0.5 billion,
mostly to Korea, the United Kingdom, Malaysia, and
China; the increases reflected growing demand for
wireless devices, DVD players, digital cameras, and
game systems. In contrast, exports of computers, pe-
ripherals, and parts decreased $0.2 billion, and exports
of telecommunications equipment decreased $0.1 bil-
lion; these decreases continued downtrends that began
in the second half of 2000.

Automotive vehicles, engines, and parts increased
$0.5 billion, or 3 percent, to $20.6 billion. Shipments
to Canada rose $0.7 billion, while shipments to Mexico
decreased $0.3 billion. By product category, trucks and
buses increased $0.3 billion, mostly to Canada, and
passenger cars increased $0.3 billion, mostly to Ger-
many, Canada, and Saudi Arabia.

Consumer goods increased $0.4 billion, or 2 per-
cent, to $21.5 billion. Most of the increase was in
nondurable goods, largely medicinal, dental, and phar-
maceutical products. Consumer durable goods and
unmanufactured consumer goods both increased by
small amounts.

Industrial supplies and materials increased $0.3 bil-
lion, or 1percent, to $40.0 billion. Energy products in-
creased $0.4 billion, mainly from shipments of
petroleum products to Singapore and Mexico and of
nuclear fuels to Taiwan and Japan. Nonferrous metals
and agricultural products both declined $0.2 billion.

2. Quantity (real) estimates are calculated using a chain-type Fisher for-
mula with annual weights for all years and quarterly weights for all quar-
ters. Real estimates are expressed as chained (1996) dollars. Price indexes
(1996=100) are also calculated using a chain-type Fisher formula.
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Imports. Goods imports increased $4.0 billion, or 1
percent, to $298.9 billion in the third quarter, marking
the third consecutive quarterly increase (chart 2).
However, the third-quarter increase was considerably
smaller than the second-quarter increase, as import
growth of all major end-use categories slowed. Real
imports increased 1 percent, and import prices in-
creased 1 percent (table C).

Consumer goods increased $2.2 billion, or 3 per-
cent, to $79.0 billion and accounted for over half of the
increase in total imports. However, consumer goods
increased much less in the third quarter than in the
second. In the third quarter, consumer nondurable
goods increased $2.5 billion; apparel, footwear, and
household goods from Asia accounted for two-thirds
of the increase. Consumer durable goods increased
$0.1 billion, and unmanufactured consumer goods de-
clined $0.4 billion.

Nonpetroleum industrial supplies and materials in-
creased $1.0 billion, or 2 percent, to $42.5 billion. Iron
and steel products sharply rebounded, increasing $0.7
billion after declining in the second quarter. In con-
trast, building materials decreased $0.3 billion, mostly
as a result of a decrease in deliveries from Canada.

Automotive vehicles, engines, and parts increased
$0.8 billion, or 2 percent, to $52.7 billion. Import
growth slowed sharply despite a strong acceleration in
final sales of motor vehicles (both foreign and domes-
tic) to U.S. domestic purchasers. Imports from Canada
accounted for nearly all of the third-quarter increase;
passenger cars increased $0.6 billion, and parts and ac-
cessories increased $0.2 billion.

Capital goods decreased $0.6 billion, or 1 percent, to
$71.5 billion, in contrast to strong increases in the pre-
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vious two quarters. Technology products decreased af-
ter a limited recovery in the first half of 2002;
computers, peripherals, and parts decreased $0.5 bil-
lion, and semiconductors fell $0.2 billion. Civilian air-
craft, engines, and parts decreased $0.6 billion mainly
as a result of declines in deliveries from Western Eu-
rope.

Petroleum and petroleum products increased $0.6
billion, or 2 percent, to $27.7 billion, slowing sharply
after a record second-quarter increase of $7.9 billion.
Members of OPEC accounted for most of the third-
quarter increase, led by a 40-percent increase from
Venezuela. Petroleum prices increased to $25.52 per
barrel in the third quarter from $24.04 per barrel in the
second, and the average number of barrels imported
daily decreased to 11.88 million from 12.32 million.

Balances by area. By area, the goods deficit with
Asia (excluding Japan) increased $7.1 billion, as im-
ports increased more than exports.> China accounted
for $5.2 billion of the increase in the deficit, mostly as a
result of a large increase in imports. The deficit with
Venezuela increased $1.3 billion, mostly because of an
increase in imports of petroleum and products. In
contrast, deficits with most other major trading part-
ners decreased.

3. Seasonally adjusted estimates for exports for areas and countries are
derived by applying seasonal factors for total U.S. agricultural and nonagri-
cultural exports to the unadjusted agricultural and nonagricultural exports
for areas and countries and then summing the seasonally adjusted esti-
mates. Seasonally adjusted estimates for imports for areas and countries are
derived by applying seasonal factors for total U.S. petroleum and nonpetro-
leum imports to the unadjusted petroleum and nonpetroleum imports for
areas and countries and then summing the seasonally adjusted estimates.
(The seasonal factors are derived from the seasonal adjustment of U.S.
exports and U.S. imports by five-digit end-use commodity category.)

Table C. U.S. Trade in Goods, Current and Chained (1996) Dollars, and Percent Changes from Previous Period
[Balance of payments basis, millions of dollars, quarters seasonally adjusted}

Current dollars Chained (1996} dollars’
2001 2002 2001 2002
2000 2001 2000 2001
| I n v | I e t 1 il v | I e
771,994 | 718762 | 193,284 | 184,846 | 173,274 | 167,358 | 164,649 | 172,426 | 175,727 | 820,566 | 769,089 | 205,185 | 197,064 | 185,717 | 181,123 | 178,772 | 186,004 | 187,943
Agricultu 52,801 54,889 | 13,647 | 13637 | 13643 | 13962 | 13781 ) 13523 13400 68307 | 70521 17,496 | 17,619 17,226 | 18,180 | 18,085| 17,562 | 16,502
Nonagricultural products 719,193 | 663,873 | 179,637 | 171,209 | 159,631 | 153,396 | 150,868 | 158,903 | 162,327 | 751,650 | 699,081 | 187,513 | 179,464 | 168,743 | 163,361 | 161,012 | 168,687 | 171,593
I £ JAOROPROIRRN 1,224,417 | 1,145,927 | 306,316 | 292,565 | 279,025 | 268,021 | 271,073 | 294,893 | 298,903 | 1,293,416 | 1,246,514 | 324,144 | 314,925 | 305,279 | 302,166 | 307,339 | 325,489 | 327,745
roleum and products . ,185 | 103,588 | 29,164 | 28,545 | 25634 | 20,245 19,165 | 27,029 | 27677 | 86219 | 89,209 | 22,838 | 23226 | 21,469 | 21,676 20,563 | 22,155 | 21,372
Nonpetroleum products .. 1,104,232 | 1,042,339 | 277,152 | 264,020 | 263,391 | 247,776 | 251,908 | 267,864 | 271,226 | 1,205,086 | 1,152,864 | 300,273 | 290,132 | 282,802 | 279,657 | 285,934 | 302,330 ,
Percent change from previous period {current dollars) Percent change from previous period (chained (1996) dollars)
2001 2002 2001 2002
2000 2001 2000 2001
| i 1] v | nr e | Il n v | I e
Exports 12.9 -9 ~-1.6 4.4 6.3 ~34 -16 47 19 116 6.3 -15 4.0 58 -25 -13 4.0 1.0
Agricultural products... 6.3 4.0 32 -0.1 0.0 23 -1.3 -19 09 8.2 32 28 07 22 5.5 05 -29 6.0
Nonagricuitural products 13.4 -77 -20 -47 5.8 -39 -1.6 53 22 1.8 -70 -19 43 6.0 -32 -14 48 1.7
[ 18.9 64 28 -45 —4.6 -39 1.1 8.8 14 135 -36 -19 -28 -31 -1.0 17 59 07
— 773] -138 -8.2 21 -102| -210 -53 41.0 24 5.9 35 5.4 17 -76 1.0 -5.1 77 -35
Nonpetroleum products........ 14.8 56 22 -47 -4.0 -2.2 1.7 6.3 13 141 43 26 -34 25 =11 2.2 5.7 11
‘Revised.
# Preliminary.

1. Because chain indexes use weights of more than one period, the
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Services

The surplus on services decreased to $12.3 billion in
the third quarter from $13.1 billion in the second. Ser-
vice receipts increased $1.6 billion, to $73.7 billion.
Service payments increased $2.4 billion, to a record
$61.4 billion.

The largest increases for both receipts and payments
were in “other” private services, which includes busi-
ness, professional, and technical services, insurance
services, and financial services. “Other” private service
receipts increased $0.9 billion, to $30.3 billion, largely
as a result of a $0.7 billion increase in affiliated ser-
vices. Unaffiliated services increased $0.2 billion as a
result of increases in net insurance receipts and in edu-
cation receipts. In contrast, financial services decreased
$0.2 billion. “Other” private service payments in-
creased $1.0 billion, to $20.3 billion; affiliated services
accounted for $0.6 billion of the increase. Among un-
affiliated services, net insurance payments increased
$0.4 billion as a result of increased premium payments,
and financial services decreased $0.2 billion.

Travel receipts increased $0.4 billion, to $17.6 bil-
lion. Although receipts increased for the third consec-
utive quarter, they remained below early-2001 levels.
Receipts from overseas visitors to the United States in-
creased 3 percent, and receipts from Canadian visitors
increased 2 percent. Travel payments increased $0.5
billion, to $15.0 billion. Payments by U.S. visitors to
countries overseas increased 4 percent, and payments
by U.S. visitors to Mexico increased 7 percent.

Passenger fare receipts increased $0.3 billion, to $4.5
billion, as average fares and the number of foreign
travelers to the United States increased. Passenger fare
payments increased $0.3 billion, to $5.4 billion, as a re-
sult of an increase in the number of U.S. travelers to
countries overseas and to Canada and an increase in
average fares.

“Other” transportation receipts increased $0.2 bil-
lion, to $7.2 billion. Freight and port services were
boosted as the increased volume of U.S. goods exports
and imports caused shipping activity to increase.
“Other” transportation payments were virtually flat at
$9.7 billion.

Income

The deficit on income decreased to $3.0 billion in the
third quarter from $5.3 billion in the second. A $2.8
billion increase in income receipts, to $63.5 billion,
more than offset a $0.4 billion increase in income pay-
ments, to $66.4 billion. Direct investment income re-
ceipts and payments both increased strongly.

Receipts of income on U.S. direct investment abroad
increased $2.8 billion, to $33.8 billion, marking the
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third consecutive quarterly increase after four quarters
of decline (chart 3). In the third quarter, earnings in
most industries increased. About two-thirds of the in-
crease was in “other” (nonmanufacturing, nonpetro-
leum) industries, where increases were largest in
wholesale trade and in services. The remainder of the
increase was in manufacturing, particularly in chemi-
cals, and in petroleum. By area, the earnings increases
were widespread, but were largest for foreign affiliates
in the United Kingdom and in Canada.

Payments of income on foreign direct investment in
the United States increased $2.8 billion, to $14.9 bil-
lion. Income payments have rebounded strongly in
2002 as a result of a recovery in earnings. In the third
quarter, earnings increased most in “other” (nonman-
ufacturing, nonpetroleum) industries, mainly as a re-
sult of improved earnings in services, in finance, and in
wholesale trade. Earnings in manufacturing also in-
creased, but earnings in the petroleum industry de-
creased. By area, most of the increase in earnings was
by U.S. affiliates of parent companies in Europe,
mostly in Germany and France.

Chart 3. Private Investment income
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“Other” private income receipts decreased $0.3 bil-
lion, to $28.2 billion, remaining within the narrow
range of recent quarters after steep declines in 2001
(chart 3). The third-quarter decrease was mainly in in-
terest earned on bank claims and on U.S. holdings of
foreign bonds because of a decline in yields. Dividends
earned on U.S. holdings of foreign stocks increased as a
result of higher dividend yields.

“Other” private income payments decreased $1.8
billion, to $31.1 billion. In 2002, changes in “other”
private payments have been small in comparison with
the steep declines of 2001. The third-quarter decrease
resulted mostly from a $1.3 billion decrease in pay-
ments on foreign holdings of U.S. corporate bonds, as
a result of a substantial drop in bond yields. Interest on
nonbank liabilities and bank liabilities also decreased
as a result of declining yields.

U.S. Government income receipts increased $0.2
billion, to $0.9 billion. U.S. Government income pay-
ments decreased $0.5 billion, to $18.2 billion. Interest
paid on U.S. Treasury securities accounted for most of
the decrease, as a result of a substantial decline in
yields.

Unilateral current transfers

Unilateral current transfers were net outflows of $13.2
billion in the third quarter, up slightly from net out-
flows of $13.0 billion in the second. The increase was
more than accounted for by an increase in private re-
mittances by nonprofit organizations.

Capital Account
Capital account transactions were virtually unchanged
at net inflows of $0.2 billion in the third quarter.

Financial Account
Net recorded financial inflows—net acquisitions by
foreign residents of assets in the United States less net
acquisitions by U.S. residents of assets abroad—were
$172.4 billion in the third quarter, up from $73.2 bil-
lion in the second. The step-up was more than ac-
counted for by a shift in financial flows for U.S.-owned
assets abroad to net inflows from net outflows. Finan-
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cial inflows for foreign-owned assets in the United
States slowed.

U.S.-owned assets abroad

Net U.S.-owned assets abroad decreased $23.9 billion
in the third quarter, in contrast to an increase of $131.1
billion in the second. The shift was largely accounted
for by a shift in U.S. claims on foreigners reported by
banks to a decrease in the third quarter from an in-
crease in the second. In addition, transactions in for-
eign securities shifted to net U.S. sales from net U.S.
purchases, net outflows for U.S. direct investment
abroad slowed, and U.S. claims on foreigners reported
by nonbanks increased more moderately in the third
quarter than in the second.

U.S. official reserve assets. U.S. official reserve as-
sets increased $1.4 billion in the third quarter, follow-
ing an increase of $1.8 billion in the second (table D).
The third-quarter increase was largely accounted for
by an increase in the U.S. reserve position in the Inter-
national Monetary Fund.

Claims reported by banks and by nonbanks. U.S.
claims on foreigners reported by U.S. banks decreased
$46.4 billion in the third quarter, in contrast to an in-
crease of $68.7 billion in the second (chart 4).

Banks’ own claims denominated in dollars de-
creased $43.6 billion, in contrast to an increase of
$48.4 billion. The substantial shift occurred as U.S.
banks’ concerns about the creditworthiness of poten-
tial borrowers and overall global economic activity
were rising, as corporate profitability worldwide re-
mained low, and as questionable accounting practices
continued to be revealed. In addition, large declines in
stock market prices and the substantial widening of
spreads in bond markets weakened the demand for
U.S. bank credit by foreign investors. Interbank claims
fell sharply, largely as a result of repayments received
by foreign-owned banks in the United States from
their own offices in Western Europe and in Caribbean
financial centers. In contrast, securities brokers’ and
dealers’ claims increased, mostly reflecting lending to
private foreigners in Western Europe and the Carib-
bean.

Table D. Selected Transactions with Official Agencies
[Millions of dollars]

2001 2002 January-September
2001 Change:
, 2002 1l Change:
| I ] v 1l e 2001 2002 | 5001_5002

Changes in foreign official assets in the United States,

net {decrease -} (fable 1, liN€ 56) .............cconrvcrrrrcnecn. 5224 4,087 | -20,831 16,882 5,086 7,641 47,252 9,319 -37,933 138 | 64,212 64,074

Industrial countries ! -1616}1 -7.273] -10,007 7,19 8,465 5,202 21,693 39321 -17,761 1 -10,081 30,847 40,928

Members of OPEC * -1,725 673 -1699| —4,081 3382 -8532 83| -1209| -2137| -5107| -8,993 -3,886

Other countries 8,565 10,687 | -9,125 13,764 | 6,761 10,951 24,721 6,686 | -18,035 15,326 | 42,358 27,032
Changes in U.S. official reserve assets, net (increase -

(table 1, line 41) -4911 190 | -1,343( -3,558 -199 390 -1843| -~1416 4271 4712 -2869 1,843

* Revised. 2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.

4 Preliminaré
1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

Excludes Ecuador beginning January 1993 and Gabon beginning January 1995.
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Banks’ domestic customers’ claims denominated in
dollars increased $0.6 billion, following an increase of
$13.7 billion. The slowdown largely reflected a shift in
“other” negotiable and readily transferable instru-
ments to a decrease in the third quarter from an in-
crease in the second.

Claims reported by U.S. nonbanking concerns in-
creased $12.1 billion, following an increase of $16.7
billion. The slowdown was more than accounted for by
a shift in nonbank financial intermediaries’ claims on
affiliated foreigners to a decrease from an increase.41In
contrast, nonbanking concerns’ dollar deposits abroad
increased more in the third quarter than in the second.

Foreign securities. Transactions in foreign securi-
ties shifted to record net U.S. sales of $18.3 billion in
the third quarter from net U.S. purchases of $9.7 bil-
lion in the second. Transactions in foreign stocks
shifted to record net U.S. sales of $12.7 billion from net
U.S. purchases of $19.9 billion. In contrast, net U.S.

4. Debt (and related interest) transactions between affiliated banks, secu-
rities brokers and dealers, and other financial intermediaries that do not
give rise to permanent investment by the direct investor in its affiliate are
recorded as if the transactions had been with unaffiliated foreigners because
of their similarity to transactions with unaffiliated parties. This treatment is
consistent with the guidelines in the International Monetary Fund’s Balance
ofPayments Manual (fifth edition).

Chart 4. Financial Flows, 2000:1-2002:111
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sales of foreign bonds decreased to $5.6 billion from
$10.2 billion.

Transactions in foreign stocks shifted to net U.S.
sales as the global economic outlook worsened, con-
cerns about the Middle East mounted, and the eco-
nomic situation in Brazil and several other Latin
American countries failed to improve. Disappointing
economic reports in Europe and Japan contributed to
declines in European and Japanese stock prices to new
multi-year lows (chart 5). Transactions with the
United Kingdom, where stocks of many foreign coun-
tries are traded, shifted to net U.S. sales from substan-
tial net U.S. purchases, and transactions with Japan
also shifted to net U.S. sales. There were also net U.S.
sales to most other areas and countries.

Net U.S. sales of foreign bonds slowed, as prices on
lower risk foreign bonds increased and prices on
higher risk foreign bonds decreased. Transactions in
outstanding foreign bonds shifted to net U.S. pur-
chases from net U.S. sales, partly as a result of a shift to
net U.S. purchases from Canada. In contrast, redemp-
tions of U.S.-held foreign bonds increased, and new
foreign issues in the United States fell to the lowest
level in 12 years. Although borrowing costs generally
remained very low, placements by foreign private cor-
porations in the United States were exceptionally weak,
largely because of a fall in investors’demand for higher
risk bonds.

Direct investment. Net financial outflows for U.S.
direct investment abroad were $27.5 billion in the
third quarter, down from $34.3 billion in the second.
The decrease was more than accounted for by a shift in
intercompany debt to net inflows from net outflows.

Chart 5. Selected Stock Price Indexes in Local
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28 U.S. International Transactions

Net equity capital outflows increased moderately,
largely as a result of U.S. purchases of a few companies
in the United Kingdom. However, net equity capital
outflows remained well below peak levels recorded in
recent years. In the third quarter, reinvested earnings
increased, reflecting the recent improvement in foreign
affiliates’ earnings as translated into U.S. dollars.

Foreign-owned assets in the United States

Net foreign-owned assets in the United States in-
creased $148.5 billion in the third quarter, following an
increase of $204.3 billion in the second. The slowdown
was more than accounted for by smaller increases in
foreign official assets in the United States and in U.S.
liabilities to foreigners reported by banks and non-
banks. In securities transactions, a sharp slowdown in
net foreign purchases of U.S. securities other than U.S.
Treasury securities was more than offset by a shift to
large net foreign purchases of U.S. Treasury securities.
Financial flows for foreign direct investment in the
United States shifted to net inflows from net outflows.

Foreign official assets. Foreign official assets in the
United States increased $9.3 billion in the third quar-
ter, following an increase of $47.3 billion in the second
(table D). Assets of industrial countries increased
much less than in the second quarter, when they were
boosted by official interventions in the foreign-ex-
change market in an effort to limit the appreciation of
the Japanese yen. Assets of developing countries also
increased much less in the third quarter than in the
second.

Liabilities reported by banks and by nonbanks.
U.S. liabilities to foreigners reported by U.S. banks, ex-
cluding U.S. Treasury securities, increased $8.3 billion
in the third quarter, following an increase of $32.2 bil-
lion in the second (chart 4).

Banks’ own liabilities denominated in dollars in-
creased $14.6 billion after an increase of $16.6 billion.
In the third quarter, liabilities to nonbank private for-
eigners increased strongly, largely in the form ofrepur-
chase agreements. In contrast, interbank liabilities
decreased, partly as a result of a downturn in interna-
tional lending, a continued decline in U.S. domestic
commercial and industrial lending, and a rise in U.S.
domestic deposits.

Banks’ custody liabilities denominated in dollars in-
creased $4.9 billion, following an increase of $6.5 bil-
lion. Liabilities reported by U.S. nonbanking concerns
increased $16.0 billion, following an increase of $21.1
billion.

U.S. Treasury securities. Transactions in U.S. Trea-

January 2003

sury securities shifted to net foreign purchases of $54.7
billion in the third quarter from net foreign sales of
$5.1 billion in the second. The net foreign purchases
were the second highest on record, as foreigners sought
lower risk U.S. assets. These purchases exceeded levels
recorded immediately after the September 2001 terror-
ist attacks and those recorded during the period of
stress in financial markets in 1998. Net foreign pur-
chases of U.S. Treasury securities from Japan and the
United Kingdom were especially large, and gross for-
eign trading (purchases plus sales) was very strong.

Other U.S. securities. Net foreign purchases of U.S.
securities other than U.S. Treasury securities were
$46.6 billion in the third quarter, down from $104.4
billion in the second. Net foreign purchases of U.S.
corporate and other bonds were $39.2 billion, down
from $93.0 billion, and net foreign purchases of U.S.
stocks were $7.4 billion, down from $11.4 billion.

The substantial decrease in net foreign purchases of
U.S. bonds was largely attributable to a drop in net for-
eign purchases of U.S. corporate bonds to the lowest
level since the fourth quarter of 1997. The U.S. corpo-
rate bond market was burdened by pervasive down-
grades in credit ratings, resulting from weak corporate
profitability and concerns about accounting practices.
The spread between yields on investment-grade corpo-
rate bonds and yields on U.S. Treasury bonds widened
substantially, and the spread on noninvestment-grade

Data Availability

Interactive access to the estimates that are presented
in tables 1-10a of the U.S. international transactions
accounts is available on BEAS Web site at
<www.bea.gov>. You may view the most recent
quarterly estimates (annual estimates for table 10a)
for an entire table with a single mouse click, or you
may select the period, frequency, and line items that
you wish to view. The estimates are available as an
HTML table or as comma-separated values that can
be downloaded and imported into a spreadsheet or
database.

The current and historical estimates in tables 1-10a
are also available as compressed files on BEAS Web
site; click on “Catalog of Products,” and look under
“International Accounts Products,” “Balance of Pay-
ments.”

The estimates are also available on diskettes.
For more information, call BEAs Order Desk at
1-800-704-0415 (outside the United States, call
202-606-9666).
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bonds increased to exceptionally high levels (chart 6).  Chart 6. U.S. Bond Yields and Spreads

Investors’” heightened aversion to risk contributed to a Percent
. . . 16
drop in new issues sold abroad' by US corporations to BOND YIELDS
an 18-year low and to a decline in net foreign pur- 14 ~ R

chases of outstanding U.S. corporate bonds. Net for- .

eign purchases of U.S. federally sponsored agency /—High-yield U corporate bonds
bonds also decreased, but remained moderately strong. 10 [\

After slowing in the first two quarters of 2002, net Investment-grade U.S. corporate bonds

. ) 8 S

foreign purchases of U.S. stocks fell to a 4-year low in e N X ‘
the third quarter. U.S. stock prices declined, reflecting 6 ;_“/ St T
the same factors that contributed to the downgrades in 4 m
credit ratings on U.S. corporate bonds. From the end U.8. agency securities IU.S.Treasury securies

of the second quarter to the end of the third quarter, 2

the NASDAQ Composite index fell 20 percent, and the P ITERERERERTA RRRRRARURURI RARRNSRANENU ARRARURNERE

S&P 500 index and the Dow Jones Industrial Average

index both declined 18 percent. * BOND SPREADS OVER U.S. TREASURY SECURITIES

U.S. currency flows. Net U.S. currency shipments to 10 /
foreigners were $2.6 billion in the third quarter, down /\ /J
from $7.2 billion in the second, as shipments to several 8 AVa'a \J
areas were lower than in recent quarters. 6 /

Direct investment. Financial flows for foreign di- ‘Mf<\
rect investment in the United States shifted to net in- 4 High:yleld U.S, corporate bonds
flows of $11.0 billion in the third quarter from net investment-grade U.S. corporate bonds i
outflows of $2.7 billion in the second. The shift was ac- o I s e S
counted for by a decrease in net outflows for intercom- o —— .
pany debt and by increases in reinvested earnings (as UsS. agency securies ~
earningsincreasedanddividendsdecreased) and in 2 \IHHHI\I‘I\I\IH\I\II\I\I\I\IHHI\I\IHH

1999 2000 2001 2002

net equity capital inflows. The increase in net equity
capital inflows was largely attributable to foreign par-
ents’ restructuring of a few U.S. affiliates. However, net

Source: Merrill Lynch.
U.S. Bureau of Economic Analysis

equity capital inflows remained well below peak levels
recorded in recent years. Tables 1-10 follow.
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30 U.S. International Transactions January 2003
Table 1. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credlts +; debits -) ! 2001 2001 2002 2001 2002
| Il ll \Y | e e | Il I \Y | I\ e
Current account
1 | Exports of goods and services and income receipts............... 1,281,793 | 347,304 | 332,942 | 306,844 | 294,703 | 289,712 | 306,297 | 309,507 | 349,040 | 331,612 | 309,477 | 291,667 | 291,348 | 305,262 | 312,881
2 Exports of goods and services ... 998,022 | 263,736 | 258,016 | 239,744 | 236,526 | 231,262 | 245458 | 246,063 | 266,004 | 256,766 | 242,325 | 232,930 | 233,252 | 244,540 | 249,409
3 Goods, balance of payments basis 718,762 | 192909 | 187,647 | 167,292 | 170,914 | 163,810 | 175254 | 169,268 | 193284 | 184,846 | 173274 | 167,358 | 164,649 | 172,426 | 175727
4 Services ¢ 279,260 70,827 70,369 72,452 65,612 67,452 70,204 76,795 72,720 71,920 f 69,051 65,572 68,603 72,114 73,682
5 Transfers under U.S. military agency sales contracts ¢ ... 12,220 2,806 3,227 3,079 3,108 2,990 3,087 2,922 , , 3.079 3,108 2,990 3,087 2,922
6 Travel 73,119 18,299 20,276 20,628 13,916 15,056 17622 | 20,221 20,735 19,803 17,845 14,736 17,038 17,200 17,586
7 fares 18,007 4,639 4,788 5,100 3,480 , 4,120 5,083 5,007 4,849 4,522 3,629 4171 4,172 4,503
8 Other transportation 28,306 7,163 7,168 7,308 6,667 6,523 6,983 7,482 7495 7,170 6,968 6,674 6,805 6,986 7,159
9 Royalties and license fees 5.. 38,668 9,428 9,534 9,314 10,392 9,651 10,796 10,727 9,717 9,743 9,537 9,672 9,931 11,085 11,020
10 Other private services ° 108,108 | 28,2701 25175 26,809 27,855 | 29,195 27,397 30,160 26,738 26,927 26,886 | 27,559 27,473 29,385 30,292
1 it miscellaneous services 831 222 201 214 194 195 199 200 222 201 214 194 195 193 200
12 Inoome receipts 283,771 83,568 74,926 67,100 58,177 58,450 60,839 63,444 83,036 74,846 67,152 58,737 58,096 60,722 63,472
13 Income reoelpts on U.S.-owned assets abroad............c.o...... 281,389 82,976 74,333 66,503 57,577 57,839 60,225 62,826 82,444 74,253 66,555 58,137 57,485 60,108 62,854
14 Direct ir receipts 125,996 35,713 33,217 30,084 26,982 28,946 31,132 33,665 35,270 33,078 30,211 27,436 28,679 30,958 33,763
15 Other private receipts 151,832 46,281 40,398 35,494 29,659 27,994 28,486 28,231 46,281 40,398 35,494 29,659 27,994 28,486 28,231
16 U.S. Government receim ................................................. , 982 718 925 936 899 607 930 893 77 850 1,042 812 664 860
17 Compensation of employ 2,382 592 593 597 600 611 614 618 592 593 597 600 611 614 618
18 | Imports of goods and services and income payments .. -1,625,701 | 433,352 | -419,632 | -394,713 | -378,004 | 373,988 | -420,224 | -435,249 | -445,154 | —418,930 | -388,448 | 373,174 | -387,786 | —419,862 | 426,701
19 Imports of goods and services -1,356,312 | -351,464 | -350,111 | -328,351 | 326,386 | -315,033 | -353,557 | 368,828 | -363,164 | -350,090 | —322,103 | -320,958 | ~328,744 | -353,853 | -360,270
20 Goods, balance of pay basis 2 ........ -1,145,927 | -298,773 | -290,463 | 281,518 | -275,173 | -261,179 | -292,767 | -303,642 | -306,316 | -292,565 | —279,025 | -268,021 | -271,073 | -294,893 | -298,903
21 Services 3 -210,385 | 52,601 | 59,648 | 46,833 | 51,213 | 53,854 | -60,790 | -65,186 | -56,848 | -57,525 | 43,078 | -52,937 | -57,671 | 58,960 | —61,367
22 Direct defense di -15,198 -3548 | -3,512 -3.785( —4,353 -4488 1 -4766| -5005| -3,548 -3,512 -3,785 4353 | 4488 -—4766| -5005
23 Travel -60,117 | -13,545 | -18,466 { 17,253 | -10,853 | —12,389 | -16,036 | -17,888 | -16,003 | -16,698 | 14,468 | —12,948 | -14,587 | ~14,454 | 14, 995
24 P: res -22,418 652387 | 6,763 -6571 3,847 4,609 -5,522 -5978 | -5810 6,213 -5944 4,451 5,113 | -5,028 -5,36
25 Other transportation -38,823 | -10,064 | -10,057 | 9608 | -9,094 -8,457 | -9.623 | -10,141 | -10521 | -10,13¢( -9,178 8,997 -8858| -9739| -9, 709
26 Royalties and license 188s 5...............coo.vcreecnvecrrcconns -16,359 -3990! -3939| -3956( 4474 -4,653  —4,835 5,051 -4,097 —4,038 —4,113 -4,110 1 4,764 | 4951 5,264
27 Other private services ° -54,588 | -15,584 | -16,185| -4934| -17,885| 18,517 | -19,283 | -20,398 | -16,146 | -16,208 4,864 | -17,371 | -19,120 | 19,297 | -20,317
28 U.S. Government miscell IS service! -2,882 -723 726 -726 -707 -4 -725 -725 723 -726 -726 =707 =741 =725 =725
29 income payments -269,389 | -81,888 | 69,521 | 66,362 | -51,618 | —58,955 | 66,667 | —66,421 | ~81,990 | -68,840 | 66,345 | -52,216 | —59,042 | 66,009 | -66.431
30 Income payments on foreign-owned assets in the United
States -260,850 | -79,875 | 67,503 | 64,174 | —49,298 | -56,822 | 64,504 | —64,177 | -79,881 | 66,727 | 64,210 | -50,035 | -56,803 | 63,737 | 64,229
31 Direct ir -23401 ) 13015 6,022 6,267 1,903 -6,629 | -12,930 | -14,890 | -13,021 -5,246 -6,303 1,166 | 6,610 | -12,163 | -14,942
32 Other private p -156,784 | 45,512 | —40,886 | -38,156 | -32,230 | -31,679 | -32,943 | -31,114 | 45512 | —40,886 | -38,156 | -32,230 | -31,679 | -32,943 | -31,114
33 U.S. Government payments .......................................... -80,665 | -21,348 | -20,595 | -19,751 | -18971 | -18,514 | -18,631 | -18,173 | -21,348 | —20,505 | —19,751 | 18,971 | 18,514 | -18,631 | -18,173
34 Comp jon of emp 85391 2013 2018 | -2188| -23207 -2133| -2,163| -2244| 2109 -2113| -2135]| -2,181| 2,239 -2272| -2202
35 | Unilateral current fors, net -49,463 | -11,827 | -11,250 [ -12,157 | -14,229 | -16,381 | -12,305 | -12,854 | -11,608 | -11,916 | -12, 360 -13,579 | -16,016 | -13,011 | -13,21
36 U.S. Government grants -11,628 -2,419 -2,522 | -2905| -3782 -6,273 -3,312 -3,147 2,419 2,522 -2,90! 3,782 | 6273 | -3312 3,147
37 U.S. Government pensions and other transfers 5798 | -1,167 934 -1,027| -2670| -1,330| -1,005 932 -1,316 | -1,291 -1 305 -1,886| -1, -1,356 | -1,368
38 Private remittances and other transfers® ... -32,087 -8,241 -7,794 | -8,225 -1,777 -8,778 -7,988 8,775 -7.873 -8,103 -8,150 -7.911 -8,395 -8,343 -8,706
Capital and financial account
Capital account
39 | Capital { net 826 208 207 206 205 208 200 223 208 207 206 205 208 200 23
Financial account
40 | U.S.-owned assets abroad, net (increaseffinancial outflow (-)) | -370,962 [ -218,586 | —81,594 | 23,140 | -83,922 | -28,121 | -132,756 | 21,240 | -215,815 | 80,036 [ 24,978 | -100,088 | -25,918 [-131,079 [ 23,920
41 us. ofﬁt;ial reserve assets, net. —4,911 180 ~1,343 -3,559 -199 390 -1,843 -1,416 190 -1,343 ~-3.559 -199 390 -1,843 -1,416
42 Gold
43 Special drawing rights -630 -189 -156 -145 -140 -109 -107 -132 -189 —-156 -145 -140 -109 =107 -132
44 Reserve pasition in the International Monetary Fund........... -3,600 574 | 1,015 -3,242 83 652 -1607| -1136 5741 1,015 -3.242 83 852 | -1.607 | -1,136
45 Foreign ct -681 -195 -172 -172 -142 -153 -129 -148 -195 -172 -172 -142 -1583 -129 -148
46 U.S. Government assets, other than official reserve assets, net —486 77 -783 77 143 133 42 172 77 -783 77 143 133 42 172
47 U.S. credits and other long-term assets ... —4,431 -1,094 -1,330 -1,011 -996 -853 -565 -897 -1,004 -1,330 -1,011 -996 853 -565 -897
48 Repayments on U.S. credits and other lon 3,873 1,071 573 1,118 1,111 994 566 1,190 1,071 573 1,118 1,11 994 566 1,190
49 U.S. foreign currency holdings and U.S. short-term asset:
net 72 100 -26 -30 28 -8 4 -121 100 26 -30 28 -8 41 =12t
50 U.S. private assets, net -365,565 | -218,853 | -79,468 26,622 | 93,866 | -28,644 | -130,955 22,484 | -216,082 | -77,910 28,460 | -100,032 | -26,441 | -128,278 25,164
51 Direct i -127,840 | -26,285 | -36,689 | —43,562 | 21,304 | -31,483 | -35932 | -30,143 | -23,514 | -35131 | —41,724 | -27,470 | -29,280 | -34,255 | -27,463
52 Foreign securities -94,662 | 26,895 | 51,764 10,087 | -26,090 2,047 -9,675 18,295 | -26,895 | -51,764 10,087 | -26,090 2,047 | -9,675 18,295
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concerns -14,358 | -51,759 9,670 | -9,479 37,210 65 16,693 | 12,087 | 51,759 9,670 -9,479 37,210 65| -16,693 [ -12,087
54 U.S. claims reported by U.S. banks, not included eisewhere -128,705 [ -113,914 -685 69,576 | ~83,682 727 | 68,685 46,419 | -113914 685 69,576 | 83,682 727 | 68,655 46,419
55 | Foreign-owned assets in the United States, net (increase/
ial inflow (+)) 752,806 | 303,125 | 182,749 18,136 | 248,796 | 113,921 | 205,861 | 148,682 | 302,510 | 181,610 17,888 | 250,797 | 113,496 | 204,307 | 148,510
56 Foreign official assets in the United States, net............c..c..cccco.. 5224 4,087 | -20,831 16,882 5,086 7,641 47,252 9,319 4,087 | -20,831 16,882 5,086 7,641 47,252 9,319
57 US. G 1t securities 31,665 2,547 | -10,866 15,594 24,390 6,714 21,741 ,309 2,547 | -10,866 15,594 24,390 6,714 21,741 12,309
58 US. Treasury securities 9 10,745 -1,027 | -20,798 15,810 16,760 -582 15193 1,424 -1,027 | -20,798 15,810 16,760 -582 15,193 1,424
59 Other 1 20,920 3,574 9,932 -216 7,630 7,296 6,548 10,885 3,574 9,932 216 7,630 7.296 6,548 10,885
60 Other U.S. Government liabilities " ...... -1,882 -676 =791 89 =504 -790 54 999 676 -9 89 -504 -790 54 999
61 u. S liabilties reported by U. S. banks, not included
-30,278 1,213 | 10,202 -782 | -20,507 991 24,531 —4,824 1,213 -10,202 -782 | -20,507 991 24,531 —4,824
62 Other foreign official assets 2................ 5719 1,003 1,028 1,881 1,707 726 926 835 1,003 | 1,981 1,707 726 926 835
63 Other foreign assets in the United States, net . 747,582 | 299,038 | 203,580 1,254 | 243,710 | 106,280 | 158,609 | 139,363 | 208,423 | 202,441 1,007 | 245,711 | 105855 | 157,055 | 139,191
64 Direct i it 130,796 ,204 52,241 14,455 19,896 16,648 | -1,150 11,209 43,589 51,102 14,208 21,897 16223 -2704 11,037
65 U.S. Treasury securities ~7670 | 4,744 | -14685 | -15470 27229 | -7282| 5124 54,691 —4,744 | -14,685 | -15470 27,229 -7,282 -5,124 54,601
66 U.S. securities other than U.S. Treasury securities................ 407,653 | 129,990 | 113,556 64,787 99,320 | 71,095 | 104,404 46,647 | 129,990 | 113,556 64,787 99,320 71,095 | 104,404 46,647
67 U.S. currency 23,783 2,311 2,772 8,203 10,497 4,525 7.183 2,566 2,311 2772 8,203 10,497 4,525 7.183 2,556
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns 82,353 | 111644 | -5307 | -25154 1170 | 32,345 21,056 15961 | 111,644 5,307 | -25,154 1,170 32,345 21,056 15,961
69 U.S. liabilities reported by U.S. banks, not included
elsewhere 110,667 15,633 55,003 | —45,567 85,598 | -11,051 32,240 8,299 15,633 55,003 | 45,567 85,598 | -11,051 32,240 8,299
70 { Statistical discrepancy (sum of above items with sign
d) 10,701 13,128 | -3,422 58,544 | -57,549 14,649 52,927 | -31,549 20,819 =2,547 48,258 | -55,828 24,668 54,183 | 45,612
70a Of which: Seasonal adjustment discrepancy 7,691 875 | -10,286 1,721 10,019 1,256 | -14,063
Memoranda:
71 | Balance on goods (lines 3 and 20)... —427,165 | -105,864 | -102,816 | -114,226 | ~104,259 | -97,369 | -117,513 | -134,374 | -113,032 | -107,719 | 105,751 | -100,663 | -106,424 | 122,467 | -123,176
72 | Balance on services (lines 4 and 21) 68,875 18,136 10,721 25,619 14,399 13,598 9414 11,609 15,872 14,395 25,973 12,635 10,932 13,154 12,315
73 | Balance on goods and services (lines 2 and 19) . -358,290 | -87,728 | -92,095 | -88,607 | -89,860 | 83,771 {-108,099 | -122,765 | -97,160 | -93,324 | -79,778 | -88,028 | -95,492 | 109,313 | -110,861
74 | Balance on income (lines 12 and 29)... 14,382 1,680 5,405 738 6,559 -505 | -5828| -2977 1,046 6,006 807 6,521 -946 [ 5287 | -2,959
75 { Unilateral current transfers, net (line 35} ... ,463 | -11,827 | -11250 | -12,157 | -14,229 | -16,381 | 12,305 -12,854 | -11,608 | 11,916 | -12,360 | -13,579 | -16,016 | -13,011 | -13,221
76 | Balance on current account (lines 1, 18, a
and 75) 2 -393,371 | -97,875 | -97,940 | -100,026 | -97,530 | 100,657 | -126,232 { -138,596 | -107,722 | -99,234 | 91,331 | -95,086 ) ~112,454 { —127,611 | ~127,041
- 48.
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January 2003 SURVEY OF CURRENT BUSINESS 31
Table 2. U.S. Trade in Goods
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
| 1 n v | nr [11kd | ] 1] v n ne
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Exports of goods, Census basis ! including reexports and
including military grant shipments ..................ccccoouinniiiinns 729,100 | 195,262 | 190,280 | 169,954 | 173,604 | 166,472 | 177,915 | 172,073 | 195,638 | 187,478 | 175,936 | 170,048 | 167,310 | 175,087 | 178,531
Adjustments:
2| Private gift parcel remittances .................ceeeeeeermnsecennrenermieenss 508 132 126 120 130 113 111 108 132 126 120 130 113 111 108
3| Gold exports, nonmonetary . . I .
4| Iniand U.S. freight to Canada
5{ U.S.-Canadian reconciliation adjustments, n.e.c., netZ...........
6| Exports transferred under U.S. military agency sales
contracts identified in Census documents 3...................... -7935 | -1,771| -2,080 | -2,012| -2,072| -2,053 | 1,843 -2,062 | -1,771| 2,080 | -2,012| -2072| -2,053 | -1,843 | -2,062
71 Other adjustments, net 4 -2911 -714 -679 -770| -748 ~722 -929 -851 -714 -679 -770 -748 =722 -929 -851
8 | Equals: Exports of goods, adjusted to balance of payments
basis, excluding “military” (table 1, line 3)...............c..ccc..... 718,762 | 192,909 | 187,647 | 167,292 | 170,914 | 163,810 | 175,254 | 169,268 | 193,284 | 184,846 | 173,274 | 167,358 | 164,649 | 172,426 | 175,727
IMPORTS
9 | imports of goods, Census basis ' (general imports)............ 1,140,999 | 297,045 | 268,533 | 280,836 | 274,585 | 260,441 | 291,846 | 302,785 | 304,588 | 290,634 | 278,344 | 267,433 | 270,335 | 293,972 | 298,046
Adjustments:
10 Elsctric energy 25 7 14 4].. . 1 3 7 14 3
1 Gold imparts, nonmonetary 2,221 1,012 1,198 5 6 6 150 151 1,021 1,198 150
12| Inland freight in Canada 3,609 950 956 863 840 893 988 954 950 956 988
13 | U.S.-Canadian reconciliation adjustment, n.e.c., net2........... e .
14 | Imports of U.S. military agencies identified in Census
documents # -8 -225 -219 -195 -232 -136 -163 -216 -225 -219 -195 -232 -136 -163
15| Other adjustments, net > 6 -56 -16 -19 5 -26 -26 -57 -35 -16 -19 5 -26 -26 -57
16 | Equals: Imports of goods, adjusted to balance of payments
basis, excluding “military” (table 1, line 20)........................ 1,145,927 | 298,773 | 290,463 | 281,518 | 275,173 | 261,179 | 292,767 | 303,642 | 306,316 | 292,565 | 279,025 | 268,021 | 271,073 | 294,893 | 298,903
B | Trade In goods, by area and country, adjusted to balance of
payments basis, excluding military: 7
EXPORTS
1 | Total, all countries (A-8) 718,762 | 192,909 | 187,647 | 167,292 | 170,914 | 163,810 | 175,254 | 169,268 | 193,284 | 184,846 | 173,274 | 167,358 | 164,649 | 172,426 | 175,727
2 Western Europe 171421 ] 47,725 45842 | 37,586 | 40,268 | 39,414 | 38,636 | 35945 | 47913 | 45056 ( 38,883 | 39,569 | 39,634 | 37,900 | 37,275
3 European Union, 155,788 | 42,898 | 40,703 | 35124 | 37,063 | 36,165| 35127 | 32979 ,083 | 39,973 | 36,309 | 36,423 | 36,408 | 34,436 | 34,177
4 Belgium and Luxembourg 13846 | 3624| 3677 3440 3,105} 3,154| 3341 358 3637 3611 35461 3052| 3178) 3274 371
5 France. 19716 | 5610 5016| 4209| 4881] 5182] 4643 4016| 5636 4923| 4345]| 4812| 5233| 4546| 4,160
6 Germany & 29365| 8214| 7374| 6873| 6904 6598| 6295| 6276 | B8245| 7227| 7,107| 6,786} 6631 | 6,167 | 6,505
7 taly 9715 2753 | 2399 2119| 2444| 2363| 2464| 2285| 2766 2359 2198| 2392 2374| 24151 2375
8 Netherlands 19327 | 54881 4,954 | 4,132 4753| 4,608 4798 4305( 5510 4881 4270, 4,666 4627 | 4715] 4461
9 United Kingdom 39,701 | 10,338 | 11,301 90268| 8,794| 8265| 8317 7,775| 10,391 | 11,083 | 9,580| 8647 | 8344 | 8149| 8,052
10 Other. 24118 6871] 5982 5083 6,182 5995| 5269 | 4734 898 | 5889 | 5263| 6,068 6021 5170 4913
1 Western Europe, excluding EU......c.ccoomccnnnivinnniiiinns, 15633 | 48271 5139| 2462 3205| 3249 3509 2966| 4830( 5083 2574| 3,146 3226 3464 3,098
12| Canada? 163,309 | 42,521 | 44,521 | 37,852 | 38415} 38,329 | 42,839 38,890 | 42643 43839 39,140 ( 37,687 38,568 [ 42,105 | 40,269
13| Japan 55,878 ,029 | 14,489 | 12,876 | 12,484 | 12,186 | 12,334 | 12,962 | 15991 | 14,371 | 13,390 | 12,126 | 12,183 | 12229 | 13,613
14 Australia, New Zealand, and SOUth AffICa S........covvvnmmminniies | erernvnsrrnrns [ ervmsmmsvense | evvvmnnersnss | eermvvnnreres | esvssennenies | ovesvesnarins Jeessrormanees | osnnnenannr [eosensesnrens | oveveoneeees | verermeceens JRTRORR IR IO
15 Australia 10,597 2,698 2,640 2,574 2,685 2,830 3,228 3,368 2,706 2,587 2,661 2,643 2,853 3,159 3,517
16| Eastern Europe. 6804 1679] 1842 1595| 1,688 1519 1,641 1,580 | 1674 1837 1661 1632] 1,530 1,621 1,646
17| Latin America and Other Western Hemisphere..............c...... 158,973 | 41,167 | 40,440 | 38,780 | 38,586 | 34,669 | 37,695 37,697 | 41,268 | 39,823 | 40,128 | 37,754 | 34,950 | 37,105| 39,127
18 Brazil 15790 38281 4270 4,135| 3557 3,084 3032( 3127| 3837 4179 4270| 3504 31161 2972| 3238
19 Mexico 101,181 26,642 | 25263 | 24,366 | 24910 | 22512 | 24,856 | 24,908 | 26,733 | 24,885 | 25195| 24,368 | 22,731 | 24,461 25,845
20 Venezuela 5600 | 1,369 1.464| 1401 1366 1,05| 1,185]| 1,026} 1370 1,442 1451{ 1337 1,117 1,
21 Other. 36402 9328 9443 | 8878| 8753| 7968| 8622| 8636 9328| 9317 9212 8545| 7986 8512 8978
22 Other countrigs in Asia and AffiCa 7 5. 151,780 | 41,000 [ 37,873 | 36,029 | 36,788 | 34,863 | 38,881 | 38,826 | 41,089 | 37,333 | 37,411} 358471 34,931} 38,307 | 40,380
23 Asia79. 140,062 | 38,189 ,883 | 33,222 33,768 | 32,250 | 36,325 | 36463 | 38,176 | 34,379 34,471 33036 32311 35755| 37,903
24 Members of OPEC 11,903 | 3,322 28915 2791 28751 2346] 23007 3403 3274 2899 2821 | 2809 2348f 2969 3544
25 China 19,108 4,313 4,771 4,823 5,201 4,690 5,489 5,698 4,288 4,710 4,995 5,115 4,709 5,390 5914
26 Hong Kong. 13943 | 3572{ 3700| 3503| 3168} 2932| 3221} 3251 3563| 3649 3631| 3100| 2940| 3173| 3,375
27 Korea, Republic of 21203| 6095| 4846 5297 4965| 4931 5709 5609 609 | 4772 5495| 4840] 4943} 5638! 5838
28 Singapore 17,337 | 4575| 4,166 4228| 4368 4,02| 4035| 3993 | 4595| 4,079( 4374| 4289} 4112} 3851 4133
29 Taiwan 17394 5086 | 43411 4131 3836 | 3811 4718 5141 | 5103) 4280| 4287 3724| 23812| 4649| 5374
30 Africa’ ¢ 11,383 | 2825 2925 2688 2945| 2547 2479 2300 2837| 2890 2817| 2839 2554| 2476} 2410
31 Members of OPEC 1,999 603 498 460 438 464 648 427 608 2 480 419 466 647 9
32 International organizations and unallocated..............ccovevcrne | e [ rvvcerimmeees v [ [ [ [ Lo e | i | e | i | s | e
Memoranda:
33 | Industrial countries 7 408,199 | 110,376 | 108,934 | 91,955 [ 94,934 [ 93,732 [ 98,095 | 92,323 | 110,647 | 107,273 | 95,182 | 93,087 | 94,215 | 96,433 | 95,778
34 | Of which:Euro area 10 111,049 | 30,941 | 28,153 | 24,763 | 27,192 | 26,654 | 25697 [ 24,103 | 31,072 27,660 | 25598 | 26,719 [ 26,812 [ 25,194 [ 24,983
35 | Members of OPEC 7 19,502 | 5,294 % 4,652 679 | 3915| 4840| 4856) 5252| 4,833| 4852| 4565| 3931 4776 | 5059
36 | Other countries 7 293,081 | 77,239 | 73,83 | 70,685| 71,301 | 66,163 | 72,319| 72,089 | 77,385 72,740 | 73240 | 69,696 | 66,503 | 71,217 | 74,890
See footnotes on page 48.
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32

U.S. International Transactions

Table 2. U.S. Trade in Goods

[Millions of dollars]

January 2003

Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
| I it v | Ine [11K3 | I 1l v | - ne
B | Trade in goods, by area and country, adjusted
to balance of payments basis, excluding
military: "—Continued
IMPORTS
37 | Total, all countries (A=16)............cccoccoeeee. | 1,145,927 | 298,773 | 290,463 | 281,518 | 275,173 | 261,179 | 292,767 | 303,642 | 306,316 | 292,565 | 279,025 | 268,021 | 271,073 | 294,893 | 298,903
38| Western Europe 241,030 | 62993 | 62521 56,568 | 58,948 | 55245| 62395| 62,075| 64,612 62994 | 56043 57,381 57377 | 62848 61,041
39 European Union.... 219492 | 56,779 | 55952 | 52,156 | 54,605| 51,173| 56,706 | 56,888 58275| 56,391 51,674 | 63,152 | 53172 57122 | 55931
40 Belgium and Luxembourg 10,462 2,835 2,719 2,313 2,5% 2,438 2,662 2,379 2,903 2,737 2,295 2,527 2,531 2,683 2,339
41 France........ 30,372 8,170 7,840 6,855 7,707 6,944 6,954 7,048 8,355 7,705 6,786 7,526 7,216 7,005 6,925
42 Germany ® 59,035 | 15,051 15374 | 14,617 ] 13993 | 13,557 | 15235| 15956 | 15,454 15,489 | 14464 | 13628 | 14,093 15343| 15,686
43 Italy 23,768 6,200 5,939 5,803 5,826 5,468 6,027 6,314 6,367 ,983 5,739 5,679 5,683 6,073 ,200
44 Netherlands 9,455 2,404 2472 2,157 2,422 2,174 2,573 2,401 2,464 2,491 2,138 2,362 2,261 2,591 2,361
45 United Kingdom, 40,982 | 10939 | 10482 9,382 | 10,179 9,132 10611 10,334 | 11,236 | 10,563 9,293 9,890 9476 | 10,682 10,168
46 Other.......ccoo.e.e. 45418 | 11,180 11326 11,029 | 11,883 | 11,460 12,644 | 12456 11,496 11,423 | 10959 11,540 | 11912] 12745| 12,252
47 Western Europe, excluding EU 21,538 6214 6,569 4,412 4,343 4,072 5,689 5,187 6,337 6,603 4,369 4,229 4,205 5,726 5,110
48| Canada ... | 2187351 59,327 | 57910 51,090 | 50408 | 51,195| 55374 52676 | 60,800 58256 | 50566| 49,113| 53129| 55766( 51,886
49| Japan 126,485 34,603 31,138 | 299897 30747 28593 | 29922| 30291 35540 | 31377 29690 | 29878| 29,731 30,148( 29,789
50 | Australia, New Zealand, and SOuth Africa ® | .covvvreeeee | covvvvereiiens | coirmnssinnns JYRSSUSYROROVR PSR (PPSUOFROSPIRS (PRSUSNNOR [POoproosnssvovpil ISR ISNSROPPOIOyPNRl IS
51 Australia 6,463 1,457 1,656 1,743 1,607 1,386 1,670 1,756 1,495 1,670 1,733 1,565 1,438 1,682 1,727
52| Eastern Europe 14,342 4441 3,262 3,359 3,280 2,561 3,804 4,082 4,532 3,287 3331 3,192 2,660 3.826 4,020
53 | Latin America and Other Western
Hemisphere..... v | 199,610 | 51,467 | 50,789 | 49,988 | 47,366 | 46,035 | 51,663 | 53955 | 52,681 51,134 | 49555| 46240 47678 | 52014] 53171
54 Brazil 14,467 3,612 3,526 3,849 3,480 3.241 3,790 4,497 ,700 3,548 3,811 ,408 3,367 3,819 4,426
55 Mexico 132,204 [ 33288 | 33586 | 33,031 32299 | 31327 | 34987 | 34803| 34144 33841 32760 | 31459 32508| 35235 34,266
56 Venezuela 15,251 4477 4,150 3,621 3,003 2,725 3,520 4,727 4,529 4,163 3,587 2972 2,761 ,532 694
57 Other 37,688 | 10,090 9,527 9,487 8,584 8,742 9,366 9928 | 10,308 9,582 9,397 8,401 9,042 9,428 9,785
58 Other countnes in Asia and Africa 7 2 ......... 339,262 | 84,485 | 83,187 | 88,773 82817 76164 | 879391 98807 | 86656 | 83847 88,107 | 80652| 79,060| 88609( 97,269
59 Asia 7 313479 | 77457 | 75978 2,384 | 77660 71723 81,705| 93018| 79523| 76612 81,770 75574| 74525 82339 91,539
60 Members Of OPEC ..o 33,026 8,460 8,858 8,719 6,989 6,716 7,396 7818 8,603 8,891 ,653 6,879 6,871 7,431 7,732
61 China 102,278 [ 22,3941 23,843 28947 | 27,094 | 23698 29,671 36,194 | 23067 | 24112 28793| 26306| 24,707 | 29,921 35,610
62 Hong Kong ,648 2,350 2,289 2,755 2,254 2,028 2,200 2,662 2,416 2,309 ,738 2,185 2,112 2,219 2,617
63 Korea, Republic of 35,192 9,452 8,446 8,382 8,912 8,232 8,851 8,874 9,699 8,505 8,308 8,680 8,551 8,915 8,732
64 Singapore. 15,038 4,182 3,766 3,490 3,600 3441 3,531 3,853 4,295 3,793 3,454 3,496 3,577 3,556 3,789
65 Taiwan 33,382 8,792 8,493 8,194 7, 7,252 8,259 8,598 9,014 8,560 8,117 7,691 7,542 8,325 8,454
66 Africa 7 ® 25,437 6,955 7,129 6,302 5,051 4,370 6,166 5,675 7,058 7,154 6,251 4,974 4,463 6,201 5617
67 Members of OPEC..........ccoevicciininins 11,476 3,279 3,444 2,764 1,989 1,530 2,357 2,105 3,306 3450 2,747 1,973 1,546 2,365 2,000
68 | International organizations and unallocated | ........... | e | [roneiin o | s | i | e
Memoranda:
69 | Industrial countries 7 .... 599,353 | 160,048 | 155,106 | 141,048 | 143,151 137,747 | 151,054 | 148,500 ( 164,156 | 156,191 | 139,664 | 139,342 | 143,052 | 152,151 | 146,117
70 | Of which:Euro area 10, 166,198 [ 42,685 | 42374 | 39,889 | 41,250 39,091 42812 43745 \ 427101 39514 40,170 | 40,6321 43,133 43,001
71 | Members of OPEG . 59,753 | 16,216 | 16452 | 15,104 11,981 10,971 13273 | 14,650 ( 16,438 | 16504 | 14,987 | 11824 11,178{ 13328 14,516
72 | Other countries 7 .. | 486821 | 122509 | 118,905 | 125366 | 120,041 | 112461 | 128,440 | 140492 | 125722 | 119,870 | 124374 | 116,855 | 116,843 | 129,414 | 138,270
BALANCE (EXCESS OF EXPORTS +)
73 | Total, all countries.................cocccccccuennn. | —427,165 | -105,864 | -102,816 | -114,226 | -104,259 | -97,369 | -117,513 | -134,374 | -113,032 | -107,719 | -105,751 | -100,663 | -106,424 | -122,467 | -123,176
74| Woestern Europe 69,609 | -15268 | -16,679 | -18,982 | 18680 -15831 | -23,759 | -26,130| -16,699 | -17,938 | 17160 | -17,812 | -17,743 | -24,948 | -23,766
75 European Union.... 63,704 | -13881 | -15249 1 -17,032 | -17,542 | -15008 | -21579| -23909 | -15192| -16418 | -15365| -16,729 | —16,764 | 22,686 | —21,754
76 Belgium and Luxembourg 3,384 789 958 1,127 510 716 679 1,209 734 874 1,251 525 647 591 1,372
77 France ...... -10,656 | 2,560 -2624| -2,646{ -2826| -1762| -2,31 -3,032| -2719| -2782| -2441 2,714 | -1,983| -2459( -2765
78 Germany -29670 | -6837| -8000) -7744) -7,089)| -B,959)| -8940| -9680| -7209) -B262| -7,357| -6842| -7462| -9,176| -9,181
79 Italy -14,053 | -3447| -3540| -3684| -3382| -3105( -3563| -4,029| -3,601 -3624 | -3541| 3287 -3309| -3658| -3,825
80 Netherlands... 9,872 3,084 2,482 1,975 2,331 2,434 2,225 1,904 3,046 2,390 2,132 2,304 2,366 2,124 2,100
81 ; -601 819 -114 | -1,385 -867 | -2294| -2559 -845 520 287 | -1,243| -1,132| -2533( -2,116
82 her -4309 | -5344| -5946| 5701 -5465| -7375| -7722| -4598| -5534| -5696| -5472| -5891| -7575{ -7,339
83 Western Europe, excluding EU ~5905| -1387| -1430| -1,950| -1,138 823 | -2180| -2.221 -1507| -1520| -1,795| -1,083 =979 | -2262| -2012
841 Canada 2. -55426 | -16,806 [ -13,389 | -13,.238 | -11,993 | -12,866 | -12,535 | -13,786 | -18,157 | -14,417 | 11426 | -11426 | -14,561 | -13,661 | -11,617
85! Japan ~70,607 | -18574 | -~16,649 | -17,121| 18,263 | -16,407 | 17,588 | -17,329 | -19,549 | -17,006 | —16.300 | -17,752 | -17,548 | -17,919 | -16,276
861 Australia, New Zealand, and South Africa ® R s TR IR T T [ . JEII R
87 Australia 4,134 1,241 984 831 1,078 1,444 1,558 1,612 1211 917 928 1,078 1,415 1477 1,790
88| Eastern Europe.... -7538| -2762| -1420| -1,764| -1592| -1,042| -2163( -2502| -2,858| -1.450| -1670| -1560| -1,130| -2205| -2,374
89} Latin America and Other Weslern '
Hemisphere..... e | 40,637 | -10,300 | -10,349 | -11,208| -8,780| -11,366 | -13968 | -16,258 | -11413| -11,311 -9427| -8486| -12,728 | -14,909 | -14,044
90 Brazil 216 744 286 77 -157 -758 | -1,370 137 631 459 96 =251 8471 -1,188
91 Mexico...... -6646| -8323| -8665| -7,389| -8,815) -10,131| 9,895 -7411 -8956 | -7.565( -7,091 -97771 10,774 | -8421
92 Venezuela. -3108| -—2686| -2220| -1,637| -1,620) -2335| -3,701( -3159| -2721 -2136| -1635| -1644| -2372| -3628
93 Cther -762 -84 —-609 169 =774 =744 | -1292 -980 -265 -185 1441 -1,056 ~916 —807
94 |  Other countries in Asia and Africa 7 9 187,482 | 43395 45314 | -52,744 | -46,029 | —41,301 | 49,058 | -59,981 | —45567 | —46,514 | 50,696 | —44,705 | -44,129 | -50,302 | -56,889
95 1279 ~173,417 | 39,268 | —41,095| 49,162 | 43,892 | -39,473 | 45380 | -56,555 | —41,347 | —42,233 | 47,299 | 42,538 | —42214 | —46,584 | 53,636
96 Members of OPEC 21123 | -5138( -5943| -5928| -4,114| 4370 -4389| 4415 -5328| -5992| -5732| -4070{ -4523| -4462| 4,188
97 China , -19,008 | 24,182 ( -30496 | -18,779 | -19,402 | -23,798 | -21,191 | -19,998 | -24,531 | -29,696
98 Hong Kong........ 91 904 1,021 589 1,147 1,340 893 915 828 954 758
99 -3,301 -3,142| -3265| -3603| -3,733| -2813| -3,840| -3608| -3277| -2894
100 661 504 140 300 286 920 793 535 395 344
101 -34411 3541 -3457 | -3911 -4280 | -3830| -3967| -3730| -3676| -3,080
102 Africa X -1823| -3687| -3375| -4.221 -4264 ) -3434| -2135] -1909; -3725| -3,207
103 Members of OPEC... S 9477 | -2676| -2946| -2304| -1551| -1066| -1,709| -1678| -2698| -2,958( -2267| -1554{ -1,080| -1,718]| ~-1,641
104 | International organlzatxons and unallocated .....................................................................................................................................
Memoranda:
105 | Industrial countries 7 .... -52,959 | -56,177  -53,509 | 48,918 | —44,482 | -46,245| 48,837 | -55,718 | -50,339
106 | Of which:Euro area '°. -17,115 | -19642  -12,732 | -15,050 | -13,916 | -13451 | -13820| -17,939 | -18,018
107 | Members of OPEC 7 \ -8433| 9794 | -11186| -11,671| 10135 | -7259| -—7247| -8552| -9457
108 | Other COUNNES 7 ........cc..coommmecenrrrvceenimmnnrcnns -193.760 45270 | 45069 | 54681 | 48740 | 46298 | 56,121 | —68,403 | 48337 | —47.130 | -51.134 | —47.159 | -50.340 -58,197 | 63,380
See footnotes on page 48.
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January 2003 Survey or CURRENT BUSINESS 33
Table 2. U.S. Trade in Goods
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
1 ] 1 v | nwr s | I W v | I ne
C | Trade in goods, by principal end-use category, adjusted to
balance of payments basis, excluding mititary:
1 | Exports of goods, balance of payments basis, excluding
military (A-8) 718,762 | 192,909 | 187,647 | 167,292 | 170,914 | 163,810 | 175,254 | 169,268 | 193,284 | 184,846 | 173,274 | 167,358 | 164,649 | 172,426 | 175,727
2 Agricultural products 54,889 | 14,118 | 12,805 | 12,552 | 15414 | 14,152 | 12,619 | 12,487 | 13,647 | 13,637 | 13643 | 13962 | 13781 | 13523 | 13400
3 Nonagricultural products 663,873 | 178,791 | 174,842 | 154,740 | 155,500 | 149,658 | 162,635 | 156,781 | 179,637 | 171,209 | 159,631 | 153,396 | 150,868 | 158,903 | 162,327
4| Foods, feeds, and beverages 49,408 | 12,662 | 11,425 11,656 | 13,665 | 12501 | 11,238} 11973 | 12470 12325 | 12,193 | 12420 | 12,422 | 12,142 | 12,405
5 Agricultural 44,889 | 11,590} 10,377 | 10,351 | 12,571 11,408 | 10,277 | 10499 | 11,357 | 11,159 11,071 | 11302 | 11,245| 11,090} 11,133
6 Grains and preparations 13,942 3,606 3212 3,549 3,575 3,597 3,260 3,619 3,493 3,472 3,593 ,384 545 X 3,570
7 Wheat..... 3,477 803 798 856 1,020 836 761 1,025 891 847 799 940 931 812 948
8 Corn 5,344 1317 1,209 1,561 1,257 1,398 1,404 1,496 1,250 1,317 1,562 1,225 1,359 1,552 1,437
9 Soybeans 5,500 1,963 698 599 2,240 1,817 755 784 1,573 1,228 1,160 1,539 1,398 1,266 1,385
10 Meat products and poultry 7,987 1,895 1,982 1,970 2,140 1,739 1,731 1,779 1,979 2,006 1,997 2,005 1,820 1,754 1,803
11 Vegetables, fruits, nuts, and preparations . 8,261 1,999 2,110 1,949 2,203 2,078 2,203 2,016 2,084 2,080 2,062 2,025 2,185 2,198 2,113
12 Other agricultural foods, feeds, and beverages. 9199 | 2127| 2375} 2284| 2413| 2177 2328 2301| 2228| 2363| 2259 2349} 2297 | 2,324| 2,262
13 Nonagricultural {fish, distilled beverages, etc) 4,519 1,072 1,048 1,305 1,094 1,093 961 1474 1113 1,166 1,122 1,118 1,177 1,052 1,272
14 Fish and shellfish 3,266 789 716 994 767 814 619 | 1,081 824 819 819 876 700 887
15 Industrial supplies and Materials............c.coovvvveoeeerirnereneesrennnen 160,200 | 42,856 | 42,169 | 37,745 | 37,430 | 36,769 | 40,363 | 39,619 | 42,842 | 41,533 | 38,301 | 37,524 | 36,849 | 39,769 | 40,019
16 Agricultural 9,724 2,446 2,353 2,148 2,777 2,662 2,268 1,940 2,219 2,407 2,501 2,597 2,465 2,361 2,202
17 Raw cotton 2177 570 554 489 638 385 45 522 666 544 526 521 453
18 Tobacco, unmanufactured............. 1,270 342 313 231 384 370 267 141 285 284 362 339 312 252 232
19 Hides and skins, including furskins 1,971 497 536 488 450 431 443 459 479 524 489 479 421 430 455
20 Other agricultural industrial supplies. 4306 [ 1,037 950 865 1,454 12231 1,014 955 | 1,010 1,077 984 1,235 1,206 | 1,158 | 1,062
21 Nonagricultural 150,476 | 40,410 | 39,816 | 35597 | 34,653 | 34,107 38,095| 37679 ( 40623 | 39,126 | 35800 ] 34,927 ) 34,384 | 37,408} 37817
22 Energy products 15922 | 4,157 | 4438 3709{ 3618 3288| 3560 3970| 4,190| 4,428 ,68 3,621 3298| 3555} 3977
23 Fuels and lubricants 14674 3588 ( 30957 | 3561| 3568| 3210 3486 3890 3621| 3949 3534 3570| 3,221 3,481 3,897
24 Coal and related fuels....... \ 544 61 557 546 465 523 470 571 603 544 54 476 519 470
25 Petroleum and products..., 10637 | 2648| 2758 | 2622| 2,609 2234 | 2382| 2687| 2654| 2757 2609| 2617| 2233} 2,381 2,693
26 Paper and paper base stocks. 12,386 3,280 3,088 2,938 3,080 2,896 3,078 3,128 3,266 3,060 2,960 3,100 2,894 3,056 3,138
27 Textile supplies and related materials 10866 | 2910 | 2891 2593 | 2472 2520 3,021 2855( 2910 2767 | 2634 2555( 2517 2,891 2,897
28 Chemicals, excluding medicinals .. 49326 | 13,182 | 12,712 11,952 11,480 11,596 | 12,987 ] 12520 | 13,218 | 12,457 | 12,118 | 11,533 | 11,662 | 12,731 | 12,656
29 Building materials, except metals.. 7,770 2,062 2,052 1,842 1,814 1,823 1,977 1,929 2,088 1,987 1,872 1,823 1,855 1,912 1,954
30 Other nonmetal 19599 | 5131 | 5139 | 4784 | 4545) 4648 5083 4897| 5136| 5015 4,838) 4610 4,675( 4,90| 4,930
31 Metals and nonmetallic products............eeeeercrnreeens 34607 9688 9496| 7779| 7644| 7336| 8389| 8380| 9815 9412! 7695| 7685| 7483| 8303| 8265
32 Steelmaking materials 1,768 438 423 432 475 401 497 499 469 399 428 472 430 472 499
33 Iron and steel ProduCts ...........eee e cvcemmcrmmmmsiscennsinsonns 6198 1665 1560 1502| 1,47 1432 15827 1513 | 1649 1545 1,524 1480 1428| 1513| 1,522
34 Nonferous metals 14219 | 4252 | 4207 | 2894 | 2866| 2610 3,198 3230| 4316 4269| 2760! 2874 2671 3,257) 3,087
35 Nonmonetary gold .... 896 | 1675 1910 596 715 632 864 899 1675 1910 596 715 632 864 899
36 Other precious metals 2,695 874 640 537 644 576 792 572 874 640 537 644 576 792 572
37 Other nonferrous met, 6628 1,703 1,657 1,761 1507 14021 1542( 1759| 1,767 1,719 1,627 1515| 1463| 1,601 1,616
38 Other metals and nonmetallic p 124221 3333 3306| 2951| 2832| 2893| 3167| 3138| 3381 | 3199 2983| 2,859 | 2954 | 3,081 3,157
39| Capital goods, except automotive ..... 321,723 | 90,185 | 83622 | 74,062 | 73854 | 70,638 | 74,438 72721 | 90,664 | 82,728 | 76,153 | 72,178 | 71,101 | 73,534 [ 75433
40 Magchinery, except consumer-type. 266,431 | 75552 | 68,577 | 61,5321 60,770 | 57,833 ] 60,498 | 59,603 | 76,084 | 68,513 | 62,402 | 59,432 | 58,225 | 60,448 60,709
4 Electric generating machinery, el
arts . 30887 B8895| 8040 7069| 6883] 6603 7066| 7057| 8,861 8015 7142) 6869) 6603) 7,040) 7,109
42 Nonelectric, including parts and attachments 235544 | 66,657 | 60,537 | 54,463 | 53,887 | 51,230 | 53432 | 52546 | 67,223 | 60,498 | 55260 | 52,563 | 51,622 | 53,408 | 53,600
43 QOil drilling, mining, and construction machinery 14057 | 3,245 3709 3659 3, 3248 | 3180{ 3133| 3299| 3639| 3677| 3442( 3312} 3107| 3,137
44 Industrial engines, pumps, and compressors 11,992 2,894 3,100 2,958 3,040 2,792 2,929 2,867 2,948 3,089 3,036 2,919 2,867 2,916 2,926
45 Machine tools and metalworking machinery . 5816 | 1797 1473 1297| 1249 1,152 1,409| 1280 16828 1462{ 1329 ] 1,197 1,183| 1,402 1,306
46 Measuring, testing, and control instruments . 14169 | 3989 37531 3271 | 3156| 3,164 | 3458| 3279| 3996| 3718| 3332 3123| 3161 3426| 3,356
47 Other industrial, agricultural, and service industry
machinery 46,060 | 13,146 | 12,077 | 10597 | 10,240 | 9,948 | 11,467 | 11,028 | 13244 | 11,735| 10869 | 10212 | 10,060 | 11,145 11,261
48 Computers, peripherals, and parts.... 13889 | 11,763 | 10,785 | 11,118} 9,696| 9399 | 9,167 | 13937 | 12,062 | 11,110 | 10446| 9,755| 9,646| 9,453
49 Semiconductors 14,163 | 11,398 9,854 9,650 | 10,177 | 10,688 | 11,181 | 13898 | 11,675 9,961 9,531 9,865 | 10,968 | 11,479
50 Telecommunications equipment g 7,506 7437 6,600 6,331 5,743 5,567 5415 8,045 7,306 6,357 6,166 6,095 5,486 5,343
51 Other office and business machines. - ,894 844 742 668 640 539 506 482 863 742 670 619 551 508 485
52 Scientific, hospital, and medical equipment and parts. | 20,062 5184 5,085 4,774 5,019 4,771 4,829 4714 5,165 5,070 4,919 4,908 4,773 4,804 4,854
53 Civilian aircraft, engines, and parts......... ! 13,932 | 14,401 | 11,929 | 12,357 | 12,271 | 13,393 | 12,481 | 13,879 | 13571 | 13,150 { 12,019 | 12,342 | 12,539 | 14,087
54 Civilian aircraft, complete, all types 25,816 7,050 7420 5,206 6,140 6,403 7,571 6,542 6,972 6,677 6,323 5,844 6,415 6,791 8,071
55 Other transportation equipment 2,673 701 644 601 727 534 547 637 701 644 601 727 534 547 637
56 |  Automotive vehicles, engines, and Parts...........cueveeeeeccenncs 75435 | 18,552 | 20,768 | 17,195 18,920 | 18517 | 21,810 | 18364 | 18,308 | 19,278 | 19,286 | 18,563 | 18462 | 20,111 | 20,633
57 To Canada 40,598 9,928 | 11,946 8,637 | 10,087 | 10451 | 12467 9,966 9680 | 10663 | 10,246 | 10,008 | 10,354 | 11,029} 11,747
58 Passenger cars, new and used... 647 | 1831 | 2865| 1726| 2225| 2325) 3,145| 1945| 1,821 23151 2320 2,191 345 | 2510 2,605
59 Trucks, buses, and special purpose vehlcles 5,335 1,204 1,581 1,124 1,426 1,423 1,609 1,446 1,226 1,394 1,321 1,394 1,454 1,409 1,681
60 Engines and engine parts ..... 1376 1505| 1138 1,241 1267 | 1457 1268| 1315 1396 1307| 1242 1227 1345| 1447
61 Other parts and accessories. 5,517 5,995 4,649 5,195 5,436 6,256 5,307 5,318 5,558 5,298 5,182 5,328 5,765 6,014
62 To other areas 8624  8822( 8558 8833| 8066| 9343| 8398| 8628| 8615| 9040| 8554 8108| 9,082 8886
63 Passenger cars, new and used... 2,014 2,238 2,185 2,742 2,259 2,809 2,475 2,015 2112 2,516 2,536 2,294 2,637 2,808
64 Trucks, buses, and special purpose vehicles 2,225 591 598 509 527 383 514 474 604 598 556 467 393 515 526
65 Engines and engine parts ... 4,624 1,149 1,151 1,165 1,159 1,209 1,324 1,210 1,144 1,135 1,188 1,157 1,209 1,303 1,232
66 Other parts and accessories. 18,809 | 4870| 4835| 4699| 4405| 4215| 4696 4239| 4865| 4770 4780 | 4394 4212 4,627 | 4,320
67 | Consumer goods (nonfoad), except automotive 88,330 | 22,892 | 23,294 | 20,752 | 21,392 | 20,289 | 21,447 | 20,909 [ 23,053 | 22,766 [ 21386 [ 21,125( 20,559 | 21,061 | 21,490
68 Consumer nondurable goods, manufactured..... 41,601 | 10591 | 10,796 | 10,030 | 10,184 | 9431 10,115 10,190 | 10,806 | 10,573| 10,066 | 10,156 | 9,719 | 9,908 | 10,184
69 Medical, dental, and pharmaceutical preparations,
including vitamins 165771 3859 4268| 4016| 4434| 3882| 4349 4356| 3986| 4,125| 4,097 | 4369 4,043| 4214| 4,440
70 Consumer durable goods, manufactured....................ooccceceee 42,019 | 10980 | 11209 | 9645 10,185 9,688 10,023 | 9.429! 10966 | 10941 | 10,188 | 9924 | 9,703| 9878| 9941
71 Household and kitchen appliances and other household
goods. 17,740 4,580 4,574 4,225 4,361 4,252 4,365 4,092 4,553 4,477 4,400 4310 4,226 4,283 4277
72 Unmanufactured consumer goods (gem stones, nursery
stock) " 4710 1,321 1,289 1,077 1,023 1,170 1,309 1,290 1,281 1,252 1,132 1,045 1,137 1,275 1,365
73| Exports, n.e.c. 23666 | 5762| 6369| 5882 5653 5096( 5958 5682 5947| 6216) 5955{ 5548 5256 5809 | 5747

See footnotes on page 48.
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U.S. International Transactions

Table 2. U.S. Trade in Goods
[Miliions of dollars}

January 2003

Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
{ ] i W | e e i 1 i \Y i i e
C | Trade in goods, by principal end-use category, adjusted to
balance of payments basis, excluding military—Continued:
74 | Imports of goods, balance of payments basis, excluding
military (A-16) 1,145,827 | 298,773 | 290,463 | 281,518 | 275,173 ) 261,179 | 202,767 | 303,642 | 306,316 | 292,565 | 279,025 | 268,021 | 271,073 | 294,893 | 298,903
75 Petroleum and produicts & 103,588 | 28,848 28,494 | 25834 | 20,412 | 18,962 26957 | 27,865 29,164 | 28,545 | 25634 | 20,245 | 19,165 27,029 | 27,677
76 Nonpetroleum product 1,042,339 | 269,925 | 261,969 | 255,684 | 254,761 | 242,217 | 265,810 | 275,777 | 277,152 | 264,02C | 253,391 | 247,776 | 251,908 | 267,864 | 271,226
77 | Foods, feeds, and beverages 46,642 | 11,184 | 11,498 | 11,698 12282 | 11395 12371 | 12467 | 11,468 11,467 | 11,936 | 11,771 | 11,873 | 12350| 12,587
78 Agricultural 33435 | 8327| 8414 8138| 8556 | 8565| 9112| 8803| 8,161 8178 | 8624 8472| 8509! 8869( 923
79 Coffee, COC0A, ANA SUGAN ........vvecerrrrererrcrenreeneeereesscesnnes 2,307 649 513 588 557 531 584 646 558 509 644 596 472 581 689
80 Green coffee 1,356 378 381 324 273 281 362 365 31 375 367 303 241 359 402
81 Meat products and poultry .... . 6,046 1,473 1,531 1,548 1,494 1,483 1,533 1,438 1,470 1,484 1,604 1,488 1.481 1,486 1,490
82 Vegetabies, fruits, nuts, and preparatlons . 9415 | 2773 2472} 1910f 2260f 2869 2623 2071 2,330 | 2296 | 2,408 | 2,381 2448 [ 2441 2,593
83 Wine and related products..... 4,692 1,016 1,245 1,192 1,239 1,098 1,431 1,378 1,186 1,173 1,155 1178 1,286 1,350 1,331
84 Cther agricultural foods, feed X beve ges. 10,976 2,416 2,653 2,901 3,006 2,583 2,941 3,269 2,618 2,716 2,814 2,828 2,822 3,012 3,131
85 Nonagricultural (fish, distilled beverages, etc) 13207 2837 3084| 3560| 3,726 2830| 3259| 3664] 3307 3289| 3312| 3209| 3364| 3481 3,352
86 Fish and shelffish 9754 | 2073 2264| 2696 2721 2070| 2356 2745| 2428 2432| 2458 | 2436| 2476| 2537 | 2453
87 Whiskey and other alcoholic beverages.........c...c.cc....e... 3,067 665 730 767 905 678 817 840 781 766 758 762 806 858 820
88 Industrial supplies and r jall 276,115 77,828 | 73,674 | 66,239 | 58,374 | 57,070 | 69431 ) 70435| 77,926 | 73,012 | 66,255 | 58922 | 57,870 | 68,532 | 70,172
89 Agricultural 5312 1,364 1,355 1273 1,320 1,256 1,393 1,312 1,320 1,305 1,372 1315 1,256 1.335 1,364
90 Nonagricultural products 270803 | 76464 | 72319 | 64,966 | 57,054 | 55814 | 68,038 | 69,1231 76,606 | 71,707 | 64,883 | 57,607 56614 | 67,197 | 68.808
91 Energy products 124876 | 37,306 | 34,092 29875| 23,603 | 22,695| 30816 | 318661 37215 | 34,505 | 29,811 | 23345 22724 | 31,093 ] 31930
92 Fuels and lubricants 6 122,114 | 36,307 | 33074 | 29309 | 23,424 | 22,433 | 30,538 | 31,483 | 35881 | 33485| 29,523 23225) 22,342 | 30,807 | 31,672
93 Paper and paper base stocks 12240 | 3,359 3077| 2923| 2881 | 2694| 2848 2977| 3373| 3J112| 2918| 2837| 2732| 2879 2951
94 Textile supplies and related materials 103141 26421 27374 25101 24251 2461 28841 28971 2693) 2602) 2528} 2491| 2546| 2736 2877
95 Chemicals, excluding medicinals .. | 9674 8707 7856| 7811| 7826| 8630 8216} 9,128| 8573 8222( 8125| 7512( 8457 | 8483
96 Building materials, except metals.. 21261 | 4616| 5836 | 5786| 5023| 5225| 6202| 5778| 4989| 5456| 5516| 5300 5700 5768| 5440
97 Other nonmetalt 17253 | 4264 | 4383 | 4394 | 4212 4,056| 4,705| 4930| 4434 4317 4317| 4185| 4259 4,632| 4799
98 Metals and nor llic products 50811 [ 14,603 | 13487 11622 | 11,099 | 10857 | 11953 | 12459 | 14774 | 13,142 11,571 11,324} 11,441 11,632 12,328
99 king materials. 2,236 554 612 558 512 439 641 655 607 565 528 539 475 587 633
100 Iron and steel products . 16,708 4,162 4,248 4172 4,126 4,204 4,029 4,715 4,322 4,111 4,077 4,198 4,393 3,911 4,614
101 Nonferrous metals 23,246 7,597 6,456 4,781 4,412 4,243 5,049 4,817 7,534 6,349 4,839 4,524 4,263 4,946 4,814
102 Nenmonetary gold 4,305 1,531 1,622 546 606 506 863 752 1,531 1,622 546 606 506 863 752
103 Other precious metals... 6,063 2,615 1,521 1,103 824 743 1,073 795 2,569 1,530 1,141 823 750 1,080 800
104 Bauxite and aluminum .. 6,397 1,676 1,592 1,607 1,522 1,559 1,694 1,782 1,653 1,479 1,630 1,635 1,554 1,585 1,785
105 Other nonfesrous metals 6,481 1,775 1,724 1,525 1,460 1,435 1,419 1,438 1,781 1,718 1,522 1,460 1,453 1418 1,477
106 Other metallic and nor 8621 2280 2171} 2111| 2049 1971| 2234| 2272 231 2117 2130} 2,063 2010 2178 2267
107 |  Capital goods, except automotive ...............cccmeiisivvmreerienens 297,992 | 82,650 | 74,896 | 69978 | 70468 | 66994 | 71458 | 72023 | 84,621 75369 | 69,930 | 68072 | 68,33¢| 72,102] 71,462
108 Machinery, 8xcept CONSUMEr—YPE ......ovvvnrrieremccrmmmneeesenne 264,502 | 74,234 | 66,532 | 61,851 | 61,885 | 59,443 | 64,670 | 65882 | 76,178 | 67,061 | 61,757 | 59,506 | 61,702 | 65373 | 65,360
109 Electric generating machinery, electric apparatus and
parts 347831 9512} 8671 8305| 8301 7746| 849 | 8408| 9,761 87791 8296 7953| 8049, 8612] 8294
110 Nonelectric, including parts and attachments 229,713 | 64,722 | 57,861 | 53,546 | 53,584 | 51,697 | 56,174 | 57474 | 66417 | 58282 | 53461 | 51553 | 53653 | 56,761 | 57,066
11 Oil drilling, mining, and construction machinery 6,902 1,750 1,940 1,673 1,539 , 1,805 1,687 1,710 1,813 1,750 1,629 1,559 1,684 1,746
112 Industrial engines, pumps, and compressors. 9780 2579 2435{ 2372 2394 2289 2326 2273 2555| 2403 2425( 2397 27281 2,298 | 2303
13 Machine tools and metalworking machinery . 7416 2222 1,925 1,726 1543 1,320 1,466 1606 2222 1,869 1,802 1,523 1,341 1,424 1,651
114 Measuring, testing, and control instruments ..... 9,006 | 2459 2339 2110 2098| 2034| 2221 2369 | 2481 2375( 2108( 2042( 2078( 2288 2344
115 Other industrial, agricultural, and service industry
machinery. 47478 | 12948 | 12244 | 11,083 | 11203 10981 12343 12254 | 12983 11,883 | 11,439 | 11,173 | 11,075 | 11,988 | 12,560
116 Computers, peripherals, and parts...............ccouuoneeeene e 74,001 19,7461 18257 | 17,720 ( 18,278 | 17,614 18536 19,341 | 20,899 | 18,802 | 17,177 | 17,423 ] 18,911 | 19,150 | 18,680
117 Semiconductors 30,422 10,531 7,581 6,291 6,019 6,298 6,706 6,661 10,561 R 6,306 5,789 6,311 6,917 6,700
118 Telecommunications eQUIPMENt...........c...ccrmecernrrsanes 24,632 7,302 6,247 5,698 5,385 4,961 5,880 6,108 7,652 6,332 5,620 5,028 5,285 5,992 5,970
119 Cther office and busi machines : 1,390 1,221 1,123 1,130 973 1,046 1,069 1,400 1,251 1,140 1,073 992 1,077 1,076
120 Scientific, hospital, and medical equipment and parts. 15212 | 3,795| 3672| 3,750| 3,995 36431 3845 4,106 395 | 3,788 3694 3776| 3820| 3973| 4,03
121 Transportation equipment, except automotive 334901 8416) 8364| 8127( 8583 7551 6,788 6,141 8443 | 8308 8173| 8566 | 7637 6729| 6,102
122 Civilian aircraft, engines, and parts... 31,358 7739| 7,831 7644 | 8144 7158| 6278| 5698 7766 7775 7.690| 8,127 | 7,245, 6220] 5660
123 Civilian aircraft, complete, all typ 14,885 3,700 3,604 3400 4,181 3,703 2,887 2,570 3,700 3,604 3,400 4,181 3,703 2,887 2,570
124 Automotive vehicles, engines, and parts....... 189,781 | 47,306 | 48592 | 44934 | 48,948 | 47,440 52,583 | 49,540 | 47,083 | 47,869 ) 47944 | 46,885 | 47,610 51,881 | 52,722
125 From Canada 57,865 | 14,843 | 15847 | 12,832 14,343 | 14,804 | 16,176 | 14,197 | 14,354 | 15,040 | 14,556 | 13,915| 14,550 | 15,303 | 16,069
126 Passenger cars, new and used... 30560 | 8149 8520| 6329 7562 7672 8541 7321 7804 8136, 7549| 7,071 7513 | 8119 8732
127 Trucks, buses, and special purpose vehlcles 11,074 2,714 2,974 2,593 2,793 2,820 2,858 2,535 2,662 2,826 2,782 2,804 2,768 | 2715 2,653
128 Engines and engine parts . 447 852 953 789 853 909 9N 847 826 864 880 877 895 880 938
129 Other parts and accessories. 12,784 | 37128 3400( 3121 3135 3403 3806 ( 3494| 3062) 3214 3345 3163 3374 3589| 3,748
130 From other areas 131,916 | 324631 32,745 32,102 | 34,606 | 32,636 | 36407 | 35343 | 32,729 | 32,829 | 33388 32970 | 33,060 | 36578 36,653
131 Passenger cars, new and used 76,090 | 19209 | 18438 | 17985 20,368 | 18,606 | 20,587 | 19,725 19,639 | 18,742 | 18,857 | 18,852 | 18,804 | 21,043 | 20,711
132 Trucks, buses, and special purpose vehicles 8,162 1,284 1 2,001 2513 2364 193 2114 2147 1,339 19721 2470 2381 2,018 2,081 2,094
133 Engines and engine parts...... 2668 | 2652 | 2453 2572 2596 2961 2923 2634 2613| 2561 2537 2598 2911 3,015
134 Other parts and accessories. 9212 | 9,654 | 9,151 9,302 [ 9,499 10,745 , 9,117( 9,502 9500 9,200{ 9542 10543 | 10,833
135 |  Consumer goods {nonfood), except automotive.... 67,418 | 68,701 | 76,390 | 71,977 | 65698 | 73583 | 86,254 | 72545 | 71,818 70,465, 69,658 | 71,358 | 76,800 | 78,993
136 Consumer nondurable goods, manufactured.... 33249 | 33209 | 37,583 32494 32258 | 34252 | 41930 ( 34,487 | 34,623 | 34,109 33,406 | 33,713 | 35397 | 37,898
137 Textile apparel and household goods, except rugs 62983 | 15616 | 14708 | 18256 14403 | 13982 14,341 19,788 ( 16397 | 15968 | 15504 | 15114 14,773 | 15478 | 16812
138 Footwear of leather, rubber, and other materials .. 1,776 [ 3118 | 2884 3232 2542 2738 2794 3333| 3099 2956 | 2949 2772 2733 285 | 3,009
139 Consumer durable goods, manufactured 609 | 30,725 | 32,033 | 35550 | 36,301 | 29,703 | 35619 | 40618 | 34811 | 33654 | 33,168 | 32,976 | 34,020 | 37,449 | 37549
140 Household and kitchen appliances and other household
goods 58968 | 13379 14171 | 15698 | 15720 13836 | 16336 18,392 14,721 | 14,433 14,676 15,138 | 15376 16,635 17,026
141 Toys, shooting, and sporting goods, including bicycles.... 21,885 | 4,522| 4680| 6389| 6294 4,174 5,197 ! 6692 6387| 5637| 5169 5310 5985 | 5969
142 Television and video reCeivers.................mrieccrsnnas 20,675 4582| 5010| 5278| 5805| 4,385| 5,681 6383 5479 5275| 4839 5,082 5345 | 5994 | 5811
143 Radio and stereo equipment, including records, tapes,
and disks 9195 1873 | 2183| 2564| 2575| 1737| 2458| 2810| 2321 2259 2313| 2302| 2190 2540 2495
144 Unmanufactured consumer goods {gemstones, nursery
stock).......... 13,252 3,444 3,369 3,257 3,182 3,737 3,712 3,706 3,247 3,541 3,188 3,276 3,625 3,954 3,546
145 |  Imports, n.e.c., and U.S. goods returned ...........cvccommnnecens 50911 12407 | 13102 | 12279 13,123 12,582 | 13,341 12,923 12,673 | 13030 12495( 12713 | 13,023 | 13228 | 12.967
146 U.S. goods returned 32693| 7739| 8351) 7849 8754 8235( 8145 8203 7819 8353 8079 8442| 8525, 8097 8235
147 Cther products, including balance of payments adjustments
not included above (minimum value shipments and
miscellaneous imports) 18218 | 4668 | 4751 4430 | 4369 | 4347| 5196 4,720 4854 | 4677| 4416 4271 4498 | 5131 4,732
See footnotes on page 48.
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January 2003 SURVEY OF CURRENT BUSINESS 35
Table 3. Private Services Transactions
[Mitlions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
t 1 fif v { - e 1 i m v | I s

1 | Exports of private services ................c....... | 266,200 | 67,789 | 66,941 69,159 | 62,310 | 64,267 66,918| 73,673 | 69,692 | 68492 65758| 62270 65418| 68,828 70,560
2| Travel {table 1,1ine 6) ............... 73119 | 18299 | 20,276 | 20628 13916| 15086! 17622 20221 20,735| 19,803 17,845| 14736} 17,038 17200| 17,586
3| Passenger fares (table 1, line 7) 18,007 4,639 4,788 5,100 3,480 3,842 4,120 5,083 5,007 4,849 4,522 3,629 417 4,172 4,503
4| Other transportation (table 1, line 8) 28,306 7,163 7,168 7,308 6,667 6,523 6,983 7,482 7,495 7170 6,968 6.674 6,805 6,986 7,159
5 Freight 11,930 3,047 3,000 2,925 2,958 2,884 3,00t 3,101 3,004 2,990 2,937 2,910 2,931 2,993 3,113
6 PO SBIVICES ....o..oomrccveoscncsmssecssenssesiones 16,376 4,116 4,168 4,383 3,709 3,639 3,982 4,381 4,401 4,180 4,031 3,764 3874 3,993 4,046
7| Royalties and license fees (table 1, line 9)...... 38,668 9,428 9,534 9,314 10,392 9651 | 10796| 10,727 9717 9,743 9,537 9,672 9,931 11,085 11,020
8 Affiliated 25,873 6,192 6342 6,138 7,201 6,399 7458 7,292 6,481 6,551 6,361 6,481 6,679 7,747 7,585
9 U.S. parents' receipts ... 23,502 5,688 5,868 5,669 6,277 6,020 6,572 6,373 5,908 5,968 5,827 5,799 6,258 6,680 6,557
10 U.S. affiliates’ receipts.. 2,371 504 474 469 924 379 886 919 573 583 534 682 41 1,067 1,028
1 Unaffiliated 12,795 3,236 3192 3,176 3,191 3,252 3,338 3,435 3,236 3,192 3,176 3,191 3,252 3,338 3,435
12 Industrial Processes T............cccoomnrennnns 4,852 1,209 1,208 1,214 1,221 1,242 1,270 1,300 1,209 1,208 1,214 1,221 1,242 1,270 1,300
13 Other 2., 7,943 2,027 1,984 1,962 1,970 2,009 2,068 2,136 2,027 1,984 1,962 1,970 2,009 2,068 2,136
14|  Other private services {table 1, line 10) 108,109 | 28270 25175| 26809 | 27,855| 29,195 27,397 | 30,160 | 26,738 26927 | 26,886 | 27559 | 27.473| 29,385 30,202
15 Affiliated services ......... 36,243 8,657 8,637 8713 10236 8,508 9,695 | 10,400 8,824 8,969 9,043 9,408 8638, 10,109 ( 10,784
16 U.S. parents’ receipts 21,237 5,028 5,263 5,154 5,792 4,841 5420 5,551 5,208 5,288 5,360 5,381 501 5,442 5,770
17 U.S. affiliates’ receipts.. 15,008 3,629 3,374 3,559 4,444 3,667 4275 4,849 3,616 3,681 3,683 4,027 3627 4,667 5,014
18 Unaffiliated services. 71,866 | 19613 | 16,538 | 18096 | 17619 20687 17,702 19760 | 17914| 17958 17,843 | 18,151 | 18835} 19276 19,508
19 Education ......... 11,493 4,549 1,433 3,104 2407 4,99 1,571 3,445 2,760 2,831 2,922 2,980 3,052 3,123 3,260
20 Financial services 15,209 4,043 3,940 3,531 3,695 3,770 3,832 3,626 4,047 3,935 3,535 3,692 3,767 3,821 3,633
21 Insurance, net .. 18 129 -13 -18 -79 91 128 352 129 -13 -18 -79 N 128 352
22 Premiums receive 8,658 2,122 2,137 2,224 2,175 2,204 2,304 2,324 2,122 2,137 2,224 2,175 2,204 2,304 2,324
23 Losses paid...... 8,640 1,993 2,150 2,242 2254 2,113 2,176 1,972 1,993 2,150 2,242 2,254 2,113 2176 1,972
24 Telecommunications. 4,796 1,209 1,201 1,194 1,192 1,277 1,351 1,426 1,209 1,201 1,194 1,192 1,277 1,351 1,426

25 Business, professional, and technical
services 25,720 6,144 6,352 6,566 6,658 6,817 6,940 6,864 6,144 6,352 6,566 6,658 6817 6,940 6,864
26 Qther unaffiliated services 3. 14,630 3,539 3,625 3,718 3747 373% 3,880 4,047 3,625 3,652 3,643 3,709 3,831 3913 3974
27 | Imports of private services ... 192,305 48,420 | 55410 | 42,322 | 46,153 | 48,625 55299 | 50456 | 52577 53,287 | 38,567 47,877 | 52442 | 53,469 | 55637
28 | Travel (table 1, line 23) ..... 60,117 | 13,545 18466( 17253| 10,853] 12389 16,036 17888 | 16003 | 16,698 | 14468 ( 12,948 14587 14454 14995
29 | Passenger fares (table 1, line 24). 22,418 5.237 6,763 6,571 3,647 4,609 5,522 5,978 5810 6,213 5,944 4,451 5113 5,028 5,352
30| Other transportation (table 1, line 25) .. 38,823) 10,064 ) 10,057 9,608 9,094 8,457 9623 10,141 10,521 | 10,130 9,178 8,997 8,858 9,739 9,709
31 Freight 25,667 6,756 6,626 6,191 6,094 5,585 6421 6,801 7,004 6,681 5878 6,015 5,881 6,521 6,479
32 POTt SEIVICES ...oeconisssrress e ccsrisssreens 13,156 3,308 3431 3417 3,000 2,872 3,202 3,340 3427 3,449 3,300 2,982 2977 3218 3,230
33| Royalties and license fees (table 1, line 26} ... 16,359 3,990 3,939 3,956 4,474 4,653 4,835 5,051 4,097 4,038 4,113 4,110 4,764 4,951 5,264
34 Affiliated 13,008 3,190 3,112 3,105 3,601 3,240 3,685 4,106 3,297 3211 3,262 3,237 3,351 3,801 4319
35 U.S. parents’ payments..... 2,026 497 494 517 518 507 589 633 497 494 517 518 507 589 633
36 U.S. affiliates’ payments 10,982 2,693 2618 2,588 3,083 2,733 3,096 3473 2,800 2,717 2,745 2,719 2,844 3212 3,686
37 Unaffiliated 3,351 800 827 851 873 1,413 1,150 945 800 827 851 873 1,413 1,150 945
38 Industrial processes ' 1,815 439 448 458 470 483 497 510 439 448 458 470 483 497 510
39 1,536 361 379 393 403 931 654 434 361 379 393 403 931 654 434
40 Other private services (table 1, line 27) ... 54,588 15,584 16,185 4,934 17,885 18,517 19,283 20,398 16,146 16,208 4,864 17371 19,120 19,297 20,317
4 Affiliated services 28,410 6,492 6,934 7,178 7,806 7,056 6,964 7.524 6,935 6,958 7273 7,244 7.529 6,983 7,629
42 U.S. parents’ payments 13,467 3,183 3,341 3,311 3,632 2977 3,551 3,824 3417 3,372 3,384 3294 3,194 3,590 3910
43 U.S. affiliates’ payments 14,943 3,309 3,593 3,867 4,174 4,079 3413 3,700 3,518 3,586 3,889 3,950 4335 3,393 3719
44 Unaffiliated services. 26,178 9,092 82511 -2244| 10079 11461 123191 12,874 9,211 9250 ( -2409| 10427) 11591) 12314 12,688
45 Education ........ 2,378 449 531 777 561 499 657 863 568 590 612 608 630 652 677
46 Financial services 4,016 1,146 1,084 882 904 974 1,012 817 1,146 1,084 882 904 974 1,012 817
47 Insurance, net 4,906 3818 3,859 -7.640 4,869 6,177 6,738 7,478 3,818 3,859 -7,640 4,869 6,177 6,738 7178
48 Premiums paid 39,895 9,068 9542 | 10,130 11,155 12510| 13,142 13,581 9,068 95421 10130 | 11,155| 12510 13,142 135581
49 Losses recovered. 34,989 5,250 5,684 17,770 6,286 6,333 6,403 6,403 5,250 5,684 17,770 6,286 6,333 6,403 6,403
50 Telecommunications. 4,298 1,185 1111 1,038 965 950 978 1,017 1,185 1,111 1,038 965 950 978 1,017

51 Business, professional, and technical
services... 10,040 2,367 2474 2,562 2,638 2,714 2,783 2,845 2,367 2474 2,562 2,638 2,714 2,783 2,845
52 Other unaffiliated services 3. 540 127 132 138 143 147 150 154 127 132 138 143 147 150 154

Memoranda:
53 | Balance on goods (table 1, line 71).........c.. | 427,165 | -105,864 | -102,816 | 114,226 | 104,259 | 97,369 | -117,513 | -134,374 | -113,032 | -107,719 | 105,751 | ~100,663 | ~106,424 | -122,467 | -123,176
54 | Balance on private services (line 1 minus line 27) { 73,904 | 19,379 11,531 26837 16,157 15642 11619] 14217 17115 15205 27,191 14393 12976| 15369 14,923
55 | Balance on goods and private services (lines 53

and 54) -353,261 | -86,485 | -91,285 | 87,389 | -88,102 | -81,727 | -105,894 | -120,157 | -95,917 | -92,514 | 78,560 [ 86,270 | -93,448 | -107,108 | 108,253

See footnotes on page 48.
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36 U.S. International Transactions January 2003
Table 4. Selected U.S. Government Transactions
[Millions of dollars]
Not seasonally adjusted
Line 2001 2001 2002
| 1 It \% | [1Kg ne
At | U.S. Government granis and transactions increasing G assets, total 16,011 | 3420 | 3,882| 3956 | 4,753 | 7,139| 3,851 4,176
By category
2| Grants, net 11652 | 2426| 2526 2916 3785} 6277 3327 | 3,158
3 U.S. Government current grants, net (table 1, line 36, with sign reversed) 11628 | 24191 2522| 2905| 3782 6273 3312 3,147
4 Financing mifitary puschases ! 1,784 326 337 391 730 | 3,506 641 361
5 Other grants 9, 2,093 2185| 2513 | 3,052| 2767 | 2671 | 2786
6 Cash contributions received from coalition partners for Persian GuIf 0perations .............c...mccreccemmismecnscnnenenns | soeerinreces SRS [ SOPTIRIR IDVPROO ISP s
7 Debt forgiveness (table 1, part of line 39, with sign reversed) 25 8 4 11 2 5 15 1
81 Credits and other iong-term assets (table 1, line 47, with sign reversed) 4431 1,094 1330 1,011 996 853 565 897
9 Capital subscriptions and contributions to international financial institutions, excluding IMF ..............cccomrececnmrirenn. 1,704 521 498 359 327 446 368 364
10 Credits repayable in U.S. dollars 2,727 573 832 652 669 408 197 533
11 Credits repayable in other than U.S. dollars )
12 Cther long-term assets S
13| Foreign cumency holdings and short-term assets, net (table 1, line 49 with sign d) -2 -100 26 30 -28 8 -41 121
14 Foreign currency holdings (excluding administrative cash holdings), net 4 2 3 2
Receipts from:
15 Sales of agricultural commodities
16 Interest
17 Repayments of principal
18 Reverse grants,
19 Other sources
Less currencies disbursed for:
20 Grants and credits in the recipient’s currency
21 Other grants and credits
22 Other U.S. Government expenditures
23 Assets acquired in performance of U.S. Government guarantee and insurance obligations, net ... 13 30 29 10
24 Other assets held under Commodity Credit Corporation Charter Act, net ") ) (V] * ") *) ")
25 Assets financing military sales CONMTACES, NELZ...............orooerccccuneirensmnnrcccsreesnnnennsvesessssecscrsssssssasemmmesssssssosssssss. | snsvsssorsse | cvmsasssssoe | cevernmmn JRORPR [NOPRIEN IFPRTTIOIN IR
26 Other short-term assets (including changes in administrative cash holdings), net -120] -113 -5 1 -2 -20 8
By program
27| Capital subscriptions and contributions to international financial institutions, excluding IMF ...........ccccooornrccrcrmminiinnnnne, 1,704 521 498 359 327 446 368 364
28| Under Agricultural Trade Development and Assistance Act and related programs 1,585 317 313 342 613 291 239 354
29| Under Foreign Assistance Act and related programs 9816 1,825| 2012 2931 3,049| 5906 | 2759 3,039
30| Under Export-Import Bank Act 1,679 446 772 93 369
31| Under Commodity Credit Corporation Charter Act 31 5 8 3
321 Under other grant and credit programs 1313 283 392
33| Other foreign currency assets acquired {lines A16, A17, and A19) 5 2 3.
34 | Less foreign currencies used by U.S. Government other than for grants or credits (ling A22)............ccooncevemrrrsrsensiinnes JSUPIOURN [FFRRSPIRIRRY [VPIUORROOI VSRR IR .
351 Other (including changes in administrative cash holdings), net -120 -5 -3
By disposition 3
36 | Estimated transactions involving no direct dollar outfiow from the United States 10868 | 2,147 2589 | 2756| 3,377 5725| 2428
37 Expenditures on U.S. goods 4,289 814 1,299 796 | 1,380 | 4,023 7"
38 Expenditures on U.S. services ¢ 3,889 767 8721 1002} 12481 11741 1,023
39 Financing of military sales contracts by U.S. Government 3 (line C6) 2,036 316 363 866 491 346 640
40 By long-term credits 517 2 29 476 1 6 4
41 BY SHOM-IOIM CIEAIS T........oovovvoeocienemereee s ecsccceenees s ssassnssrn s s sss s s e bsssscs s srsssscssnnna. | srssessesees SV VPRSP ISV JEVSTIIORN [P IR
42 By grants ' 1,518 315 334 380 480 341 636
43 U.S. Government grants and credits to repay prior U.S. Government credits ' 4 505 179 24 61 241 141 41
44 U.S. Government long- and short-term credits to repay prior U.S. private credits ® and other assets ....................... 170 Il 32 48 19 46 17 128
45 Increase in liabilities associated with U.S. Government grants and transactions increasing Government assets
(including changes in retained accounts) 7 (line C11) (W] ) [y] " ) ) 4 )
46 Less receipts on short-term U.S. Government assets (a) financing military sales contracts ! (b) financing
repayment of private credits and other assets, and (¢) financing expenditures on U.S. goods 21 2 17 3 5 4 15
47 Less foreign currencies used by U.S. Government other than for grants or credits (line A22)...............cccmmmmeccccccne | srreemneeene FEOTUSOV (PO (VTSI SR I
48 | Estimated dollar payments to forsign countries and international financial institutions 12941 1200 1376 1,414 1423| 1408
B1 { Repayments on U.S. Government long-term assets, total (table 1, line 48) §73 | 1,118 1111 994 566 | 1,180
2| Receipts of principal on U.S, Government credits 5731 1,118 1,111 994 566 | 1,190
3 Under Agricultural Trade Development and Assistance Act and related program: 13 173 316 47 39 161
4 Under Foreign Assistance Act and related programs 251 553 ar3 509 254 550
5 Under Export-Import Bank Act 270 262 322 340 219 392
6 Under Gommodity Credit Corporation Charter Act 7 75 42 91 52 87
7 Under other credit programs 2 56 59 6 2 ¢
8| Receipts on Other IONG-BIM ASSEIS ...............corrremrrermreereeecesms s smseescestessmmsasssorseseesmmasssassssssssssmnsessmnssssnsssesscssssssensommsasseins | (1) | sevensermnce JERSTN P [ 1) [T IR I
C1 | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 60) 676 -791 89| 504 -79 54 999
2| Associated with military sales contracts 2 -674 [ -792 91 -504 | -794 52 985
3 U.S. Government cash receipts from foreiqn governments (including principal repayments on credits financing
military sales contracts), net of refunds 71290 1234 1872 1747| 2276] 2659 | 2,180| 2,693
4 Less U.S. Government receipts from principal repayments 735 224 88 261 162 204 91 254
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases in the United States ... | 19121 -806| -289| -817|........ 607 | 400 -793
6 Plus financing of military sales contracts by U.S. Government 3 {line A39) 2,036 316 363 866 491 346 640 676
7 By long-term credits 517 2 29 476 1 6 4 317
8 BY SNOM-EIM CIEAIS T....eoecrcevveneerssssssccsrssssesssssssssssssssrssssssssossssmsssssnssssssssssissssssssssssssssssssssssossssssensssmsossss | consonsvnss | sormernens I SRV ISVUOPISUURN IUPOORUPIN PPN IV
9 By grants ' 1,518 315 334 390 480 341 636 359
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by
credits) ! 2 (fable 1, line 5) 122201 2806 3227y 30781 3,7108] 2990| 3,087 2922
111 Associated with U.S. Government grants and transactions increasing Government assets (including changes in
retained accounts) 7 (line A45) vl () () V] ) ) ) y]
12| Associated with other liabilities -4 -2 1 -2 -1 5 2 14
13 Sales of nuclear material by Department of Energy/U.S. Enrichment COMPOTALON ............eervmmerccceecrmmmmsmmmmmmrmssscssees | sonessssssns | evvevvossens | csimsnneens JOVOI INVPIOPSOUEE IOPPIORUIE ORI IV
14 Sales of space launch and other services by National Aeronautics and Space Administration ....................cveesvuvees. *) ) 2 -2 W] 3 2 5
15 Other sales and miscellaneous operations -4 -2 -1 -1 ") 2 ) 9

Ses footnotes on page 48.
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January 2003 SURVEY OF CURRENT BUSINESS 37
Table 5. Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2001 2001 2002 2001 2002
| [] i} v | |8 e ] 1M v | ks lire
U.S. direct investment abroad:
1 { Income with current-cost adjustment, before deduction of
withholding taxes (table 1, line 14).... s | 125,996 | 35,713 | 33217 | 30,084 | 26,982 | 28,946 | 31,132 | 33,665 | 35270 | 33,078 | 30,211 | 27,436 | 28,679 | 30958 | 33,763
2| Earings 121,922 | 34,721 | 32,243 | 28,973 | 25985 | 27,823 | 30,071 | 32,512 | 34,277 32,104 | 29,100 | 26,438 | 27,556 | 29,897 | 32,610
3 Distributed earnings 42253 | 9226 9773 7997 | 15257 7.847| 9,864 | 9247 11554 | 11,492 9,962 9544 | 9784 11,368 | 12,024
4 Reinvested earnings 79,668 | 25494 | 22470 | 20,976 | 10,728 | 19,976 | 20,207 | 23266 | 22,723 | 20,912 19,138 | 16,894 | 17,772 | 18,529 | 20,586
5/ Interest’ 4,076 993 974 1,111 998 | 1,123| 1,061 1,153 993 974 | 1,111 998 | 1,123 | 1,061) 1,153
6 U.S. parents’ receipts 8082 | 2030 2038 2044 1970 1892 1994| 2044( 2030| 2038 2044| 1970 1892| 1994| 2044
7 U.S. parents’ payments —4,007 | -1,038; -1,063| -934| -972 -769| -933| -891( -1,038| -1,063| -934| -972| -769| —933| -891
8 | Less:Current-cost adjustment 13,863 | 3408| 3445| 34841 3526 | 3570| 3618 3669| 3408 3445| 3484 | 3526| 3570 | 3618| 3669
9 | Less:Withholding taxes 1,044 289 255 261 239 300 219 281 324 281 256 18 345 248 289
10 | Equals: Income without current-cost adjustment, after deduction of
withholding taxes ? 111,089 | 32016 | 29517 | 26,339 | 23217 | 25076 | 27,295 | 29,715 | 31,539 | 29,353 | 26,471 | 23,727 | 24,765 | 27,092 | 29,805
11 Petroleum 2,139 2,337 2,981 3,167 4,096 4,383 3,143 2,244 2,223 2972 ,236
12| Manufacturing 6066 6125| 6768) 7,144 8617| 6866 6852] 6471| 5928| 6574] 7.165
13 Other 15,012 | 16,614 | 17,546 | 19404 | 18,826 | 18,104 | 16,476 | 15,012 | 16,614 | 17,546 | 19,404
14 | Capital with current-cost adjustment {table 1, line 51} . -21,304 1 -31,483 | -35,932 | -30,143 | 23,514 | -35,131 | 41,724 | -27,470 | -29,280 | -34,255 | ~27,463
15 Equity capital | A -11,043 | -9,507 | 3,441 —7,418 | -7,082{-13,912 | -17,803 {-11,043 | -9,507 | -3,441 | -7,418
16 Increases in equy capital 3 -70,785 {12,964 [-20,720 | -20,298 | -16,803 | 14,950 | —8,358 | -11,527 | -12,964 | -20,720 | -20,298 | -16,803 | -14,950 | -8,358 | -11,527
17 Decreases in equity capital 20945 5881] 6808 249 | 5760 5442| 4917 4109| 5881 | 6808 2496| 5760 5442 4917| 4,109
18| Reinvested earning —79,668 | -25,494 | —22,470 | -20,976 | -10,728 | 19,976 | -20,207 | -23,266 | 22,723 | —20,912 ; 19,138 | -16,894 | -17,772 | -18,529 | -20,586
19|  Intercompany debt. 1,668 | 6,291 -307 | 4,783 467 | -2,001 | -12,285 5411 6,291 -307 | 4,783 467 | 2,001 | -12,285 541
20 U.S. parents’ receivable: 40451 5571 -5492| 4,757 633 2551119830 2018] 5571 -5492| -4,757 633 | -2,551-19,830 | 2018
21 U.S. parents’ payabh 5714 721] 5185 26 -166 5511 7545| 1476 721} 5185 26| -166 5511 7545| -1476
22 | Less-Current-cost adjustment (line 8 with sign reversed)................. | -13,863 } 3,408 | -3445| -3484 | -3,526 | -3570 | -3,618 | 3,669 | -3,408 | -3,445 | -3484 | -3,526 | -3570 | 3618 | -3,669
23 | Egquals: Capital without current-cost adjustment LR -113,977 | -22,877 | 33,244 | 40,078 | —17,778 | -27,913 | -32,314 | -26,474 | -20,106 | -31,686 | -38,240 | -23,944 | -25,710 | -30,637 | 23,794
24 Equity capital (line 15).... -49,840 | -7,082 {-13,912 | -17,803 | -11,043 | 9,507 | -3,441| -7418 | -7,082 | -13,912 | -17,803 | -11,043 | 9,507 | -3,441| -7418
25 Petroleum -4,079 —479 | -1,231 -60 | -2,309 -93 —474 -315 =479 1 -1,231 -60 | -2,309 -93 474 =315
26 Manufacturing -19,202 | -3449 | -10443 | -1,779 | -3,531 | -6,189 | -2,392 | —4,395| -3,449|-10443 | -1,779| -3,531| -6,189 | -2,392 | 4,395
27 Other -26,559 | -3,154 | -2,238 | -15,964 | 5,203 | -3,226 -575| -2,708 | -3,154 | -2,238 | -15,964 | -5,203 | -3,226 =575 | -2,708
28| Reinvested earnings without current-cost adjustment
(line 18 less line 22) -65,805 | -22,086 | 19,025 | -17,492 | -7,202 | ~16,406 | —16,589 [ -19,597 | -19,315 | -17,467 | -15,654 | -13,368 [ 14,202 | -14,911 | 16,917
29 PBATOIBUIM ..ovvecooovssssee e sssssnenneees s smsnsssssss s csees -7,250 | -3141| -2,877 | -1,470 238 | -1,319| 1,393 -2,183 | 2,523 | -2,650 | 1,409 | -670| -839| -1,130| -2,160
30 Manufacturing 16,125 | -5634 | 3725 4,198 | -2568 | 2,438 | -3570 | 4,434 | 4,840 | -3,186 | -3,938 | —4,160| -1,524 | 2,913 | -3,947
31 Other 42,430 | -13,311 | 12,422 | -11,825 | —4,872 [ -12,648 | -11,625 | -12,976 | -11,952 ( -11,631 [ -10,307 | -8,538 (-11,839 | -10,868 | -10,810
32|  Intercompany debt (line 19) 1668 | 6,291 -307 | -4,783 467 | -2,001 {-12,285 5411 6,291 -307 | 4,783 467 | 2,001 |-12,285 541
33 PBITOIBUM c.ooccconnevvmnesmmmaeaseeesscesissssen s ssesssssesss st s -1,339 537 | -3,029 823 330 | -3,177| -320( 143 537 | -3,029 823 3307 3177 | -320| 143
KL Manufacturing 10541 5338 2271 -7.004 385| 10,964 | ~6,162 911| 5338 2271 -7.004 385 | 10964 | 6,162 911
35 Other 4,061 4161 2495| 13981 -2481 -9,787( -5803| -1,801 416 2495( 1398 -248) -9,787 1 -5803| -1,801
36 | Royalties and license fees, before deduction of withholding taxes, net | 21,476 | 5,191 5374 | 5152 | 6759| 5513| 5983| 5741 5411 5474 | 5310| 5,281 5,751 6,091 5,924
37| U.S. parents’ receipts (table 1, part of line 9)... 23502 5688 5868| 5669| 6277 6020, 6572| 6373| 5908| 5968| 5827| 5799 | 6258| 6680| 6,557
38| U.S. parents’ payments (table 1, part of line 26) .. L] 2026 | 497 494 517 518 -507| -589| -633| -497| 494 517 518 507 -589| 633
39 | Other private services, before deduction of wnhholdlng taxes, net.... 7770 1845| 1922 1843| 2160| 1,864 | 1,868| 1,727| 1791 | 1916| 1976| 2087 | 1,817| 1852| 1,860
40| U.S. parents’ receipts (table 1, part of line 10}.... .| 21,237| 5028 5263 5154 | 5792| 4841| 5420| 5551| 5208| 5288 | 5360| 5381 | 5011| 5442| 5770
41| U.S. parents’ payments (table 1, part of line 27) . -13467 | -3,183 | -3,341 ] -3311 | -3632 | -2977 | -3551 | 3,824 | -3417 | -3,372| -3384 | -3,294 | -3,194 | -3590 | -3,910
Foreign direct investment in the United States:
42 { Income with current-cost ad]ustment before deduction of
withholding taxes (table 1, line 31) ... s, | —23,401 | -13,015 | 6,022 6,267 | 1,903 | -6,629 | -12,930 | -14,890 (13,021 | -5246 | 6,303 | 1,166 | -6,610 | 12,163 | -14,942
431 Earnings 708 | -7)535| -352 5| 7874 -1,275| -7,106 | 9,028 | 7,541 425 730 | 7,136 | -1,257 340 | -9,081
44 Distributed earnings 20,405 6,833 | 2946 | 5154 | 5472 | 6,152 | 4,335 | -2464 | 7,453 | -3308 | -5436| —4.209| -6,559 | 5,123 | -2,669
45 Reinvested earnings 19,697 | -702| 2594 | 4460 | 13345| 4,877 27711 | 6564 3733 | 4706 11,345| 5302| -1,217| 6,392
46| Interest’ 22,694 1 -5480 | -5671| -5573| -5970 1 53531 -5823 | 5861 | -5480 | -5671 ] -5573 | -5970 | -5353| 5823 -5:861
47 U.S. affiliates’ payments 24846 | -5998 | 6217 | 6,150 | 6481 5731 | 6259 | -6,246 | -5998 | -6217 | -6,150 | -6,48t -5731| 6,259 | —6,246
48 U.S. affiliates’ receipts 2,154 519 57 511 378 435 385 519 547 577 511 378 435 385
49 | Less: Current-cost adjUSIMENE .......c e isimsccsenricem e -6,361 -1611| -1,591| -1,580 | -1579 | -1,587 | -1605| -1,632 | 1,611 | -1,591 | 1,580 | —1,579| -1,587 | -1,605| -1,632
50 | Less:Withholding taxes -1,075 | 424 | -180| -243| -228| -319| 215, -159| -445| -217| -242¢ 171 -335| -265| -163
51 | Equals: income without current-cost adjustment, after deduction of
withholding taxes ? -15,965 | -10,980 | 4,251 | —4,444 | 3710 | 4,723 }-11,110 [ -13,099 | -10,964 | -3,437 | 4,480 | 2916 | —4,687 |-10,294 | -13,148
52 Petroleum -8,971 | -3516 | -3,583 | -2,360 488 -972 | -2518 | -1,757 | -3,516 | -3,5683 1 -2,360 488 -972 | 2,518 1,757
53 Manuf; ing =3,177 | 2317 2,182 | -2,962 -80| -2,691 | 6426 | 6,478 | -2,301 2,996 | -2998 -875| -2,656 | -5,610| -6,527
54 Other -3816 ) -5147 | -2,850 878 3,303 | 1,059 ) -2,166| -4,864 | -5,147 | -2,850 878 3,303 | -1,059) -2,166 | -4,864
55 | Capital with current-cost adjustment (table 1, line 64) ...................... | 130,796 | 44204 | 52241 | 14,455 | 19,896 | 16,648 | -1,150 | 11,209 | 43,589 | 51,102 | 14,208 | 21,897 | 16,223 | —2,704 | 11,037
56 | Equity capital 107,721 | 20,513 | 44,445 | 12,695 | 30,068 | 10,964 | 13,975 | 17,201 | 20,513 | 44,445 | 12,695 30,068 | 10,964 | 13,975 | 17,201
57 Increases in equity capital 3 125488 | 22,240 | 50,935 | 18,677 | 33,636 | 16,858 | 15494 | 19,045 [ 22240 | 50,935 | 18,677 | 33,636 | 16,858 | 15,494 | 19,045
58 Decreases in equity capital * -17,766 { -1,727 | -6,490 | -5,981| -3,568 [ -5894 ) -1,520 | -1,845) -1727 | -6490}| -5981 | -3,568 | -5894 | -1,520| -1,845
59 Reinvested earning: -19,697 702 | -2,594 | -4,460 [ -13,345 | 4,877 2,771 6,564 88 -3,733 | 4,706 [ -11,345 | -5,302 1,217 6,392
60| Intercompany debt. 42,771 | 22,988 | 10,390 | 6,219 | 3,174 10,561 |-17,896 | 12,556 | 22,988 | 10,390 | 6,219 | 3,174 | 10,561 [-17,896 | -12,556
61 U.S. affiliates’ payables 31,871 9,626 | 11,358 7,643 3,244 1,364 | -9,848 | -13,841 9,626 | 11,358 7,643 3244 | 11,364 ,848 | -13,841
62 U.S. affiliates’ receivables 10,901 | 13362 -9 -1,424 -89} -803| -8048) 1285 13362 -968| 1,424 -69( -803) -8048| 1,285
63 | Less:Current-cost adjustment (line 49 with sign reversed).. 6,361 1,611 1,591 1,580 15791 1,587 | 1,605 1,632 1,611 1,591 1580 1,579 1,587 | 1,605 1,632
64 | Equals: Capital without current-cost adjustment 2 124,435 | 42,593 | 50,650 | 12,875 | 18,317 | 15061 | -2,755 95771 41978 | 49,511 | 12,628 | 20,318 | 14,636 | —4,309 9,405
65 Equity capital {line 56) 107,721 | 20513 | 44,4451 12,695 30,068 | 10,964 | 13975 | 17,201 | 20513 | 44,445 | 12,695 | 30,068 | 10,964 | 13975| 17,201
66 Petroleum....... 4,146 477 481 99| 3,089 203 295 191 477 481 99| 3,089 203 295 191
67 Manufacturing 24866 | 6274 7695| 5721 5176] 2,889 | 7683 14,447 | 6274| 7,695) 5721| 5176 2,889 7,683 | 14,447
68 Other 78,709 | 13762 | 36,269 | 6,875| 21,803 | 7,872 5997 | 2562| 13,762 | 36269 | 6875| 21,803 | 7,.872| 5997| 2562
69 | Reinvested earnings without current-cost adjustment
(line 59 less line 63) -26,058 -909 | 4,185 | -6,040 (14,924 | 6,464 1,166 4932 -1523| -5324 | 6,286 (-12924 | —6,889 -388 4,760
70 Petroleum 5533 | 1,132 3214 2223| -1,036| -1,528| 2397 1,658 1132| 3214| 2223{ -1,036| -1,528| 2397| 1,658
71 MENUFACIUING ..ecoommrmsrrncraveriimscnsssneesssseessssssssscennessnes -18170 | -2,074 | 6415 -3812 | -5869 | -1272 | 1,031 | 1,636| -2404 | -7,727 | -3676 | 4,363 ~1,449| -703| 1,771
72 Other -13,420 33| -984]| -4450| -8,019| 3663 | -2,262| 1638 -251 -811| —4,833| -7525| -3,912 | 2,082 1,331
73| Intercompany debt (line 60) 42,771 | 22988 | 10390 | 6,219 3,174| 10,561 |~17,896 (12556 | 22,988 | 10,390 | 6219 3,174 | 10,561 | 17,896 | —12,556
74 Petroleum 629 | -1,129| -249| -509| 2516| -5 607 5511 -1,129| -249| -509| 2516 -544 607 551
75 Manufacturing 22,551 ) 15,039 7,637 1,851 | 1,976 3,532 | 4,173 | -11,042 | 15,039 7,637 1,851 -1,976 3,532 | 4,173 | -11,042
76 Other 19,592 | 9078 | 3002 | 4877| 2635 7,573(-~14331) -2,065| 9,078 3002| 4877 2635 7573114331 -2,065
77 | Royalties and license fees, before deduction of withholding taxes, net | 8,611 | -2,188 | 2,144 | -2,120 | 2,159 | -2,354 | 2210 | 2,554 | 2,227 | -2,134 | 2211 | 2,037 | 2,423 | 2,145 -2,658
78 U.S. affiliates’ payments (table 1, part of line 26) -10,982 | 2,693 | 2,618 | -2,588 | -3,083 | 2,733 | -3,096 | -3,473} 2,800 | -2717 | -2,745| 2,719 -2,844 | -3212| -3,686
79| US. affiliates’ receipts (table 1, part of line 9) 2,37 504 474 469 924 379 886 919 573 583 534 682 a1 1,067 [ 1,028
80 | Other private services, before deduction of withholding taxes, net... 62 319 -219) -308 270} 412 863 | 1,149 98 951 -206 77 =708 | 1274} 1,295
81| US. affiliates’ payments (table 1, part of line 27) -14,943 | 3309 | -3,593 | -3867 | 4,174 4,079 | -3413; -3,700 | -3518 | -3586 | -3,889| -3,950 | 4,335 | -3,393| -3,719
821 US. affiliates’ receipts {table 1, part of fine 10)... 15006 | 3629 | 3374 3559 | 4444 | 3667 | 4275| 4849| 3616| 3681| 3683| 4027 3627 | 4667{ 5014
See footnates on page 48.
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U.S. International Transactions

Table 6. Securities Transactions
[Millions of dollars]

January 2003

Not seasonally adjusted

Line (Credits +; debits -) 2001 2001 2002
| 1] n v | 14 [11Ed
A1 | Foreign securities, net U.S. purchases (-), (table 1, line 52 or lines 2 + 13 below).................... -94,662 | -26,895 | -51,764 10,087 | -26,090 2,047 9,675 18,295
2| Stocks, net U.S. purchases -106,810 | -21,533 | -55,718( -10,886 | -18,673 1,473 -19,919 12,661
3 New issues in the United States 4,583 -1,142 -2,591 -1,455 -1,544
4 Of which: Western Europe ) D) (D) (D)
5 Canada {D) D)
6 Latin America (D)
7 Transactions in outstanding stocks, net -102,227 | -20,391 -53127 | -10,468 | -18,241 2,928 | -18375 12,661
8 Western Europe -51,465 ~7,797 | -24516 -9,234 -9,918 1105 -11,023 5,704
9 Of which: United Kingdom -27.413 6,125 1,742 -11.213{ -11817 194 -14 408 5927
10 Canada -2,687 225 4,612 1,375 325 1,463 2,393
1 Japan -19,867 -7477| -10,370 -951 -1,069 163 —3,247 2,783
12 Other -28,208 -5342 | -13629 -1,658 -7,579 197 -5,049 1,781
13| Bonds, net U.S. purch 12,148 -5,362 3,954 20,973 -7,417 §74 10,244 5,634
14 New issues in the United States ~39,511 -8,325 -8,997 -9,895| -12,294 6,012 -5,160 -2,887
By issuer:
15 Central governments and their agencies and corporations ... {D) -3,253 -2,087 (D) -3,273 -2,555 2,498 -2,196
16 Other governments and their agencies and corporations ... D) - [{2)]] T -798 D) D) (D)
17 Private corporations -23,969 4,813 -5,350 ~5,583 -8,223 -2,854 -1,739
18 International financial institutions 2 ) ~200 ©) (o) 1 [ (D) (D) (D)
By area:
19 Western Europe......... D) -350 (D} (D) -2,455 (D) (D) D)
20 Canada -8,108 -923 -3,646 -2.331 -2,208 ~897 (D) -1,754
21 Japan ()] T (D) [RTORRTRI [SORRNORY (N
2 Latin America -14286| 4763 | -2724| -3585| -3214| -2276| -1154 -541
23 Other countries -10547 | -2089| 12121 -2829| -4417| -1745( -1,785 -537
24 International financial institutions 2 D) -200 D) () e (D) (D) D)
25 Redemptions of U.S.-held foreign bonds 3 33,441 7422 6,162 8,880 10,977 4,720 8,281 11,211
26 Western Europe 9,774 1,372 2,382 1,031 4,989 1,462 2,163 3,312
27 Canada 6,240 1,571 1,436 1,131 2,102 924 1,994 3,201
28 Other countries 13,929 2,622 1,505 6,368 3,434 1,934 3,528 4,053
29 International financial institutions 2 3,498 1,857 839 350 452 400 596 645
30 Other transactions in outstanding bonds, net 3 18,218 4,459 6,789 21,988 -6,100 1,866 7,123 -2,690
31 Westemn Europe 7570 -11,438 4,248 19,310 | -11,194 4,309 -1,607 199
32 OF which: United Kingdom -17,998 | -13845| -10,873 18,541 ( -11,821 1,387 -3 =332
33 Canada 3,999 -247 4472 137 -363 -1,159 1,287 2,473
34 Japan 147 -59 3,866 -689 =297 -3,133 2,877 ~458
35 Other 21,642 7.285 2,699 3,230 8,428 1,849 4,566 42
B1 | U.S. securities, excluding Treasury securities and transactions of foreign official agencles,
net foreign purchases (+), (table 1, line 66 or lines 2 + 10 below) .| 407,653 ] 129,990 | 113,556 64,787 99,320 71,095 104,404 46,647
2| Stocks, net foreign purch 119,453 39,932 34,204 12,331 32,986 24,975 11,423 7,420
By area:
3 Western Europe 86,712 33,597 22,402 8,307 22,406 19,686 -896 1,639
4 Of which: Germany 8,282 3730 1,325 1,047 2,180 1,211 -149 2,118
5 Switzerland 3,335 2,043 856 -1,067 1,503 1,578 147 -1,619
6 United Kingdom 37,353 11,160 8,745 9,156 8,292 8,008 -1,207 3,308
7 Canada 11,708 4,370 3,161 1,825 2,352 6,440 2,149 2444
8 Japan 6,660 =221 4,104 1,179 1,598 955 7517 6,125
9 Other 14,373 2,186 4537 1,020 6,630 -2,105 2,653 -2,788
10| Corporate and other bonds, net foreign p 288,200 90,058 79,352 §2,456 66,334 46,119 92,981 39,227
By type:
11 New issues sold abroad by U.S. corporations 63,113 17,694 18,008 13,185 14,226 21,155 23,205 1,633
12 U.S. federally sponsored agency bonds, net 86,256 25,162 13,746 19,340 28,008 2,716 32,308 21,896
13 Other outstanding bonds, net 138,831 47,202 47,598 19,931 24,100 22,248 37,468 15,698
By area:
14 Western Europe 180,957 61,127 53,510 30,498 35,822 21,755 46,475 10,136
15 Of which: Germany 10,762 3,327 2,834 1,264 3,337 1,601 563 224
16 Switzerland 5,701 2,681 1,678 766 576 136 2,319 2,815
17 United Kingdom 159,857 52,365 47,637 29,791 30,064 18,032 37,151 6,068
18 Canada 516 44 1,348 2,374 1,586 448 599 -1,552
19 Japan 18472 3,345 766 2,534 11,827 -4,626 15,182 10,505
20 Other countries 88,387 25,679 23,832 21,790 17,086 28,447 \ 20,485
21 International financial institutions 2 -132 -49 -104 13 95 -241 -347
Memoranda:
Other foreign transactions in marketabie, long-term U.S. securities included elsewhere in
international fransactions accounts:
Foreign official assets in the United States (lines in table 9):
1| U.S. Treasury marketable bonds (line Ad) 9,974 3,142 -4,885 2,151 9,566 77 486 -8,144
2| Other U.S. Government securities (line A6) 20,920 3574 9,932 -216 7,630 7,296 6,548 10,885
3| U.S. corporate and other bonds (part of line A14) 3,755 1,033 567 623 1,532 2,003 1,412 999
4| US. stocks (part of line A14) 1,964 -30 461 1,358 175 -1,277 486 -164
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, ling B4)...............cccnccecemenns | —16,281 5854 | -15386| -17,402 22,361 -9,301 -8,897 50,262
See footnotes on page 48.
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Table 7. Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of doilars]
e i s Not seasonally adjusted A mougls
. redits +; increase in U.S. liabilities or decrease in U.S. assets. outstanding
Line Debits —; decrease in U.S. liabilities or increase in U.S. assets.) 2001 2001 2002 Sept. 30,
i 0 T v ! w i 2002
A1 | Claims, total (table 1, line 53) -14,358 -51,759 9,670 -9,479 37,210 65 -16,693 -12,087 870,385
2 Financial claims -19,624 -55,437 12,273 -11,475 35,015 -1,354 -18,088 -12.087 841,407
3 Denominated in U.S. dollars -25,564 43,179 11,988 -19,380 25,007 1,651 -23,194 -12,087 743,140
4 De inated in foreign 5,940 -12,258 285 7,905 10,008 -3,005 5106 | oo 98,267
5 By type: Deposits -19,118 -34,818 24,021 -27,796 19,475 7,224 -8,162 -22,094 638,343
6 Financial intermediaries’ aCCoUNts ..........c.....cccrmeriereres 3,038 -16,538 -12,079 13,878 17,777 -9.314 -10,305 10,007 189,396
7 Other claims 2 3 -3,544 -4,081 331 2,443 -2,237 736 379 . 13,668
8 By area: Industrial countries ¢ -34,693 -61,004 ~4,973 -3,478 34,762 -29,729 503,122
9 Of which. United KINGAOM ......ovvveccvircirriiremrccesenisnanss -22,042 -46,843 ~7,603 6,844 25,560 -18,870 285,923
10 Canada 2,392 3,494 222 -3,160 1,836 1,108 J . 6,885
1" Caribbean banking CEnters 5.................commnrecrmrinn 19,950 8,958 17,174 7,267 1,085 28,348 —24,870 813 299,656
12 Other -4,881 -3,391 7. =730 -832 27 623 -12,900 38,629
13| Commercial claims 5,266 3678 -2,603 1,996 2,195 1,419 28,978
14 Denominated i US. GONArS ...........co.cmmrcceeecccimmimassensiiees 3943 3,132 2,681 1,628 1,864 2,775 25,062
15 D inated in oreign . 1,323 546 78 368 331 -1,356 3916
16 By type: Trade receivables 5,518 4,146 -2,149 1,779 1,742 1,951 24,404
17 Advance payments and other claims . -252 468 454 217 453 -532 4574
18 By area: Industrial countries 4 3,071 2,360 -1,632 1,256 987 1,159 18,150
19 Members of OPEC ¢ 440 163 -17 175 219 136 1,398
20 Other. 1,755 1,155 -954 565 989 124 813 . 9,430
B1 | Liabilities, total (table 1, line 68) 82,353 111,644 ~5,307 -25,154 1,170 32,345 21,056 15,961 860,082
2| Financial fiabiliies 74316 105,966 -5,886 ~28,697 2,933 27,260 17,043 15,961 831,751
3 Denominated in U.S. dollars 72,603 90,382 6,960 -23.877 -862 21,516 6,548 15,961 766,737
4 Denominated in IOregn CUITENCIES ................vwivvcecerninecis 1,713 15,584 -12,846 4,820 3,795 5744 10,495 | .ooovvvervcrrirees 65,014
5 By type: Financial intermediaries’ aCCOUNtS..........ccoooccoccerecrrverennernrne -13,324 14,099 6,731 -22,994 -11,160 15,078 -687 -11,567 238,094
6 Other liabilities 87,640 91,867 -12,617 -5,703 14,093 12,182 17,730 27528 693,657
7 By area: Industrial countries ¢ 49,120 92,203 -13,977 -21.829 7,277 26,142 4,207 563,852
8 Of which: United Kingdom. 18,326 77,624 -11,987 -21,238 -26,073 11,166 8,167 327,886
9 Caribbean banking centers °. 28,282 16,655 7.927 -4,531 8,231 1,787 11,642 250,884
10 Other -3,086 2,892 164 -2,337 1,979 -669 1,194 17,015
11| Commercial liabilities 8,037 5678 579 3,543 -1,763 5,085 4,013 28,331
12 Denominated in U.S. doflars 9,347 5,956 1,060 3,492 -1,161 4,809 4,174 26,728
13 Denominated in Brejgn CUTENCIES ..................uisivmcensisssiinns -1,310 -278 -481 51 -602 276 -161 1,603
14 By type: Trade payables 2473 -1,812 732 -1,473 80 3,103 -679 14,193
15 Advance receipts and other liabilities ................cvecreervee 10,510 7,490 -153 5,016 -1,843 1,982 4,692 14,138
16 By area: Industrial countries * 8,289 5,121 538 2,661 ~31 3210 4,094 15,800
17 Members of OPEC © =327 -334 -1 -538 642 -35 3,869
18 Other 75 -6 375 900 -1,194 1,233 -46 8,662
See footnotes on page 48.
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Table 8. Claims on Foreigners Reported by U.S. Banks

[Millions of dollars]

Not seasonally adjusted Amounts
Line | (Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 2001 2001 2002 ogt:;n%ng
| I it [\ | s 11K
1 | Total (table 1, line 54)............ -128,705 [ -113,914 -685 69,576 -83,682 727 -68,655 46,419 | 1,449,097
By type:
2 Banks' own claims... 142,744 | -105573 -21,087 40,345 -56,429 -9,895 -55,450 51,503 | 1,152,139
3 Payable in doliars ... -119,395 -85,054 -15,565 29,207 -47,983 -5,149 48,429 43,622 | 1,066,847
By borrower:
Claims on:
4 own foreign offices.... -82,779 -44,336 -20,620 24171 41,994 -5,328 -39,197 59,153 734,073
5 unaffiliated foreign banks ... ~9,459 -10,766 10,194 -845 -8,042 5,667 2,683 ~1,662 94,106
6 foreign public borrowers ' .. -11,389 -11,484 -3,075 6,418 -3,238 -6,284 4,520 -10,242 61,284
7 other private foreigners . . -15,768 -18,458 -2,064 -537 5,291 796 -16,435 -3,627 177,384
By type of reporting institution: 2
U.S.-owned banks' claims on:
8 own foreign offices . -32,435 ~3,375 -3,222 -24,564 -1,274 7,489 -11,288 12,578 254,909
9 unaffiliated foreign banks ..............cc.ccomriiennecsimciinns -16,620 -12,351 7,274 ~2,669 -8,874 2,316 2,802 -92 36,871
10 other foreigners...........cccevvceiieecnee 10,024 16,756 857 -16,341 8,752 -5,254 5310 11,246 3,543
Foreign-owned banks’ claims on:
11 own foreign offices -50,344 -40,961 -17,398 48,735 -40,720 -12,817 -27,909 46,575 479,164
12 unaffiliated foreign banks 9,053 665 3,662 2,948 1,778 3,489 -2,492 2,377 37,204
13 other foreigners -10,104 -21,513 -2,332 14,534 -793 ~540 2,205 -10,402 102,358
Brokers’ and dealers’ claims on:
14 unaffiliated foreign banks -1,892 920 —742 -1,124 ~946 -138 2,373 -3,947 20,031
15 other foreigners....... . . -27,077 -25,195 -3,664 7,688 -5,906 306 -19,430 -14,713 132,767
16 Payable in foreign currencies -23,349 -20,519 -5,522 11,138 -8,446 4,746 -7,021 7,881 85,292
17 Banks’ domestic customers’ Claims .............comeerireerisinnessosiernnes 14,039 -8,341 20,402 29,231 -27,253 10,622 -13,205 -5,084 296,958
18 Payable in dollars 7.256 -11,647 20,440 28,971 -30,508 9,445 -13,654 -614 276,483
19 Deposits 7,803 -10,974 17,667 22,119 -21,009 4,912 1,281 -102 86,455
20 Foreign commercial paper 3.......... . 19,207 11,253 3,380 5,146 -572 746 -9,461 -6917 129,683
21 Other negotiable and readlly ‘ransferable instruments + -16,665 -11,289 2,276 4,707 -2,945 2,641 6,432 5,025 48,012
22 Oulstandmg collections and other... . -3,089 -637 ~2,883 6,413 -5,982 1,146 958 1,380 12,333
23 Payable in foreign Currencies ...............covcmmmeercrienn 6,783 3,306 -38 260 3,255 1,177 449 —4,470 20,475
By area:
24 Industrial countries 3 . -84,748 | -103,719 -15,780 75,376 40,625 -26,629 -35,668 17,660 888,704
25 Western Europe ..... -63,296 -89,855 -18,107 69,952 -25,286 -26,682 -29,587 26,622 732,225
26 Of which: United Kingdom -31,419 -30,154 -2,311 2,040 -994 10,247 -17,199 -9,927 346,931
27 Canada -18,901 6,137 -6,018 2,504 -8,250 -2,418 -5,597 317 88,360
28 Japan . -5119 -7,861 4,890 2,042 —4,190 2,294 -73 =7,779 51,798
29 Other 2,568 134 3,455 878 -1,899 178 —411 -1,500 15,321
30 Caribbean banking centers 5 -42,409 -7,858 14,736 -3,233 46,054 30,187 -25,541 29,712 397,354
31 OthET BIEAS .......oevvscriiins et sesses i ssssesssasesss st asibees s -1,548 -2,337 359 -2,567 2,997 -2,831 ~7,446 -953 163,039
32 Of which: Members of OPEC, included below 7.............ccee 1,907 286 464 512 645 -2,370 -859 863 16,766
33 Latin America 7,529 2,847 2,003 ~2,631 5,310 —-493 -607 5,525 81,804
34 Asia -8,644 -5,664 -239 =215 -2,526 -1,412 -7,223 -8,453 74314
35 L[ T 214 39 -73 261 -13 58 -96 56 1,423
36 Other ¢ -647 “1 -1,332 18 226 -984 480 1,919 5,498
Memoranda:
1 | International banking facilities’ (1BF's) own claims, payable in dollars
{lines 1-13 above)........... -25,429 -12,840 -18,786 31,183 ~24,986 —-2,996 -12,674 21,983 300,308
By borrower:
Claims on:
2 own foreign offices ......... -27,619 -15,552 -22,009 32,557 -22,615 -8,982 -15,142 21,024 237,757
3 unaffiliated foreign banks -2,837 330 1,156 -943 -3,380 4,732 356 -844 35,793
4 foreign public borrowers 1,414 353 468 138 455 -191 529 768 3,180
5 all other foreigners 3,613 2,029 1,599 -569 554 1,445 1,384 1,035 23,578
By bank ownership: 2
6 U.S.-owned BF's -27,817 2,737 -12,668 -7,042 -10,844 19,824 -6,723 -1,820 73,994
7 Foreign-owned IBF’s ...... I 2,388 -15577 -6,118 38,225 -14,142 -22,820 -6,151 23,803 226,314
8 | Banks' dollar acceptances payable by foreigners 1,660 1,255 61 586 ~120 449 A L3 - 2,353
9 | Resale agreements  (in lines 1 through 15 above) 4,390 17,849 -25,505 22,432 -35,000 7,342 159,725

See footnotes on page 48.
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Table 9. Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
[Millions of dollars]

Not seasonally adjusted Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 2001 2001 2002 0;1:;?":?6"9
i I T v | n e 2002
A1 | Foreign official assets in the United States, net (table 1,1in@ 56) .................cocoouvomcccncccannne 5,224 4,087 -20,831 16,882 5,086 7,641 47,252 9,319 1,093,714
By type: » !

2| U.S. Treasury securities (table 1, line 58) 10,745 -1,027 -20,798 15,810 16,760 -582 15,193 1,424 685,778

3 Bills and certificates 2,709 -3,806 -16,009 14,704 7,820 -407 14,866 9,510 185,688

4 Bonds and notes, marketabie. 9,974 3,142 —4.885 2,151 9,566 77 486 9,144 497,031

5 Bonds and notes, nonmarketable -1,938 -363 96 -1,045 -626 -252 -159 58 3,059

6| Other U.S. Government securities (table 1, line 59)............ 20,920 3,574 9,932 -216 7,630 7,296 6,548 10,885 180,688

7 Other U.S. Government liabilities (table 1, line 60) -1,882 676 =791 89 504 -790 54 999 12,008

8 U.S. liabilities reported by U.S. banks, not inciuded elsewhere (table 1, line 61)..........ccooveurnvveeen: -30,278 1,213 -10,202 -782 —20,507 991 24,531 —4,824 144,084

9 Banks' liabilities for own account, payable in dollars -13,292 227 2,953 1,424 -17,896 —4,232 13,419 3,299 96,271
10 Demand deposits 956 -433 -1,046 573 -50 -337 944 193 1,900
11 Time deposits ' -15,940 -7,452 4,793 755 -12,526 -5,825 354 -1,293 13,258
12 Other liabilities 2 3,604 8,112 -794 1,606 -5,320 1,930 14,009 4,399 81,113
13 Banks’ custody liabilities, payable in dollars 3 -16,986 986 -13,155 2,206 -2,611 5,223 11,112 -8,123 47,813
14|  Otherforeign official assets {table 1, line 62) 5,719 1,003 1,028 1,981 1,707 726 926 835 71,156

By area (see fext table D)
B1 | Other foreign assets in the United States, net (table 1, lines 65 and 69) ... 102,997 10,889 40,318 -61,037 112,827 -18,333 27,116 62,990 | 1,806,308
By type: L
2| US. Treasury securities (fine 65) -7,670 —4,744 -14,685 -15,470 27,229 -7,282 -5,124 54,691 452,386
By security:

3 Bills and certificates 8,611 1,110 701 1,932 4,868 2,019 3,773 4,429 36,530

4 Marketable bonds and notes -16,281 -5,854 -15,386 -17,402 22,361 -9,301 -8,897 50,262 415,856

5| U.S. liabilities reported by U.S. banks (line 69) 110,667 15,633 66,003 -45,567 85,598 -11,051 32,240 8299 | 1353922

6 Banks’ own liabilities 96,630 25,743 36,939 —45,265 79,213 -6,882 25719 3433 1,201,452

7 Payable in dollars. 76,454 7,927 16,560 -26,360 78,927 -8,345 16,616 14,566 | 1,119,691

By account:
8 Liabilities to own foreign offices ..... 66,627 -17,548 9,561 -11,104 85,718 -11,358 15,318 -9,149 786,513
Liabilities to unaffiliated foreigners:

9 demand deposits 1,338 1,159 -37 2,351 -2,135 3,176 927 -2,767 30,126
10 time deposits ' -16,238 2,445 -6,016 ~1,324 -11,343 ~7,227 -11,676 -9,292 106,565
11 other liabilities 2.... 24,727 21,271 13,052 -16,283 6,687 7,064 13,901 35,774 196,487

By holder:
Liabifities to:
12 own foreign offices 66,627 -17,548 9,561 -11,104 85,718 -11,358 15,318 -9,149 786,513
13 unaffiliated foreign banks -13211 15,720 -5,661 -4,789 -18,481 5332 9,541 -3,507 114,607
14 other private foreigners 25,011 9,397 11,078 -10,063 14,599 -3,085 10,636 27,552 207,763
15 international financial institutions ¢ -1,973 -242 1,582 —404 -2,909 766 203 -330 10,808
By type of reporting institution:
U.S.-owned banks' liabilities to:
16 own foreign offices 41,645 -61,310 28,799 21,864 52,292 —43,005 20,841 -12,009 376,115
17 unaffiliated foreign banks 11,872 3478 10,995 230 -2,831 2,805 -5,128 -3,897 37,784
18 other private foreigners and international financial inStUNIONS *............ccorrerrrcerererer -9,479 -8,028 -3,160 4,764 -3,055 -2,902 4,863 -10,928 14917
Foreign-owned banks’ liabilities to:
19 own foreign offices 24,982 43,762 -19,238 -32,968 33,426 31,647 -5,523 2,860 410,398
20 unaffiliated foreign banks -25,949 7,110 -15,576 ~3,973 -13,510 4,949 4,113 -6,932 54,103
21 other private foreigners and international financial institutions “................coccooceeevnnes 12,720 7,095 9,988 ~6,347 1,984 515 1,171 9,275 90,880
Brokers” and dealers’ liabilities to:
22 unaffiliated foreign banks 866 5,132 -1,080 ~1,046 2,140 7476 -300 7,322 22,720
23 other private foreigners and international financial institutions 4 19,797 10,088 5,832 ~8,884 12,761 68 14,531 28,875 112,774
24 Payable in foreign currencies 20,176 18,416 20,379 -18,905 286 1,463 9,103 -11,133 81,761
25| Banks' custody liabilities, payable in dollars 73 14,037 -10,110 18,064 -302 6,385 4,169 6,521 4,866 152,470
26 OF which: Negotiable and readily transferable instruments 9,457 -12,0M 15,821 -311 6,018 680 6,023 4,190 129,043
By area:
27 | Industrial countries & 35,339 9,834 30,515 -87,017 82,007 -5,875 -25,281 51,270 850,052
28 Western Europe 17,303 15,044 22,052 -83,867 64,074 -10,232 -14,948 38,259 557,084
29 Canada..........ocooermrveeenns -8,484 -5,807 1,526 ~3,547 656 -589 ~3,020 ~732 34,366
30 Other 26,520 597 6,937 397 18,589 4,946 7,313 13,743 258,602
31| Caribbean banking centers 7 44,424 2,328 3,345 17,595 21,156 -20,096 39,095 -3,326 594,662
32| Other areas 23,234 -1,273 6,458 8,385 9,664 7,638 13,302 15,046 361,594
33 OF which: Members of OPEC, included below & -2,274 -1,871 ~693 ~1,580 1,870 1,597 1,419 -1,337 40,845
34 Latin America....... 9,080 -1,776 4,161 5,665 1,030 3,488 8,815 5,998 147,432
35 Asia 9,653 -2,256 -3,100 2,112 12,897 3,087 -1,330 7,054 146,969
36 Africa 234 321 158 -332 -381 726 444 302 8,126
37 Other ... 4,735 2,438 5,239 940 -3,882 337 5373 1,692 59,067
Memoranda:
1 | International banking facilities’ (IBF's) own liabilities, payable in dollars (in lines A9 and B7 above) 5,551 -23,791 18,932 ~36,811 47,221 11,807 3,942 -19,483 385,586
By holder:
Liabifities to:

2 own foreign offices 42,720 -21.232 19,132 -33,742 78,562 23,038 11,061 4,226 282,655

3 unaffiliated foreign banks -19,470 3,796 -5,488 4,157 -13,621 -6,571 -6,380 -8,639 56,586

4 foreign official agencies -14,108 -5,654 8,023 1,103 -17,581 -2,121 2,029 -4978 28,612

5 other private foreigners and international financial institutions ¢.. -3,590 =701 -2,735 -15 ~138 -2,539 -2,768 -1,640 17,733

By bank ownership: ®

6 U.S.-owned IBF...... 36,261 -5,085 27,488 964 12,894 -19,356 9,315 4,978 73916

7 Foreign-owned IBF’s -30,710 -18,706 -8,556 -37,775 34,327 31,163 5373 -24.461 311,670

8 | Negotiable certificates of deposit held for foreigners ' (in lines A13 and B25 above)...........ccceees -13,772 -9,694 366 -1,656 2,788 1,058 5,992 777 28,267

9 | Repurchase agreements’? (in lines A12 and B11 above) -3,163 -15,399 39,628 -23,921 31,459 45,544 205,171
See footnotes on page 48.
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42 U.S. International Transactions
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Table 10. U.S. International

[Mitlions
Western Europe European Union
Line (Credits +; debits -}’ 2001 2002 2001
2001 2001
1 1l v | n e 1 n
Current account

1 | Exports of goods and services and income receipts 397,085 | 105,129 92,153 89,569 87,531 91,183 91,809 | 354,145 92,857 83,641

2| Exports of goods and services 270,892 71,202 63,072 64,806 62,432 64,448 64,058 | 244472 63,465 58,105

3 Goods, balance of payments basis 2 171,421 45,842 37,586 40,268 39,414 38,636 35,945 | 155,788 40,703 35,124

4 Services 99,471 25,360 25,486 24,538 23,018 25812 28,113 88,684 22,762 22,981

5 Transfers under U.S. military agency sales CoMracts 4...........ouvoeerenisenenenvermmrssmnsrnennennns 3,603 1,042 803 768 677 838 795 2,420 691 573

6 Travel 22,557 6,292 6,439 4,620 4179 5,328 6,243 20,555 5718 5,882

7 Passenger fares 5,978 1,588 1,750 1,262 1,140 1,344 1,733 5788 1,541 1,694

8 Other transportation 9,138 2,310 2411 2,121 2,070 2,225 2,436 7,906 2,018 2,102

9 Royalties and license fees 5 ...........coocervecenne 18,133 4,516 4,249 4926 4,529 5234 5,161 16,333 4,149 3,902
10 Other private services 5 39,910 9,579 9,796 10,803 10,389 10,808 11,710 35,548 8,616 8,795
1 U.S. Government miscellaneous services 152 38 k) 34 35 35 134 29 33
12| Income receipt 126,193 33,927 29,081 24,763 25,099 26,735 27,751 109,673 29,392 25,536
13 Income receipts on U.S.-owned assets abroad 126,033 33,887 29,041 24,722 25,058 26,694 27,708 | 109,525 29,355 25,499
14 Directi t receipts 54,407 14,651 12,262 10,846 12,132 13,469 14,453 45249 12,229 10,243
15 QOther private receipts 70,600 19,035 16,511 13,604 12,662 13,049 12,991 63,360 16,949 15,021
16 U.S. Government receipts 1,026 201 268 272 264 176 264 916 177 235
17 Compensation of employees 160 40 40 4 4 4 43 148 37 37
18 | Imports of goods and services and income payments -460,387 | -127,150 | -105,510 | -103,896 | 106,813 | -120,970 | —122,577 | 415,109 | -113,498 | 87,015
19| Imports of goods and services -325308 | -88,788) -72612| -80,203 | -76,608| -87.927| -89,062 | -293212( -78787| 66,701
20 Goods, balance of payments basis 2 241,030 | -62521 | -56568 | -58948 -55245| -62,395| -62,075| -219492| -55952| -52,156
21 Services -84278 | -26,267 | -16044 | -21,255; -21,363| -25532( -26987| -73720| -22,835| -145545
22 Direct defense expenditures -8,662 -2,091 -2,203 2,291 -2,184 2,271 -2,367 -6,946 -1,666 -1,782
23 Travel -20,901 -7,364 -6,302 -3,311 -3,526 -6,245 6522 | -19,053 6,715 -5,616
24 Passenger fares -11,813 ~3,881 -3,685 -1,692 -2,283 -3,187 -3350 | -10,677 -3,510 -3,333
25 Other transportation -13,033 ~3,411 -3,210 -3,027 2,745 -3,159 -3,361| -10568 -2,753 -2,635
26 Royalties and license fees 5 ..... -8,390 -1,970 -2,129 2,447 ~2,038 -2,186 -2.314 6,548 -1,509 -1,654
27 Other private services 5 -20,332 | -7,269 1774 -8196| -8300( -B,182| -8768( -18952| 6442 720
28 U.S. Government miscell 1§ services. -1,147 -281 -289 -291 -287 -302 ~305 -976 -240 -245
29( Income payments ~135079 | -38362 | -32898| -23,693| -30205] -33043| -33515| -121,897 | -34711] -30,314
30 Income payments on foreign-owned assets in the United States -134,481| -38219) -32758 | -235321 -30,040| -32,891| -33,366| 121,376 | -34,585| -30,189
31 Direct investment payments 25,777 -9,685 6,763 969 -5,784 -8,490 | -10,330] -23,806 -8,951 6,556
32 Other private payments -86,257 | -22,793 | -20450 | -19214, -19177| -19462| -18406| -77.333| -20429 | -18,643
33 U.S. Government payments -22,447 -5,741 5,545 -5,287 -5,079 -4,939 4830 -202%7 -5,205 4,990
34 Compensation of employee: -598 -143 -140 -161 -165 -152 -149 -521 -126 -125
35 | Unilateral current transfers, net -1,516 -269 427 -426 -561 -321 419 106 51 -5
36| U.S. Government grants 4 -753 -154 =217 -195 =209 -175 -182 -17 -1 -3
37| U.S. Government pensions and other transfers -1,583 -356 -369 —485 -393 -369 -373 -1,307 -323 -329
38| Private remitlances and other transfars 820 241 159 254 4 217 136 1,430 375 327

Capital and financial account
Capital account
39 | Capital account transactions, net 134 4 u 32 36 37 38 122 3 3
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outtlow (-)) 201,495 | -74,177 67,732 | -10,765| -57,727  -57,624 16,835 | -182,988 | -67,121 15,238
#“ usé olffic7:ial reserve assels, net -223 -164 -168 -141 -152 -129 -148 -529 -96 ~168
42 old .
43 Special drawing rights .
44 Reserve position in the International Monetary Fund .
45 Foreign currencie -223 -164 -168 -141 -152 -129 ~148 -529 96 -168
46 | U.S. Government assets, other than official reserve assets, net 253 91 -203 170 260 142 -53 244 16 -3
47 U.S. credits and other long-term assats -515 -26 478 -298 -215 =25 -178
48 Repayments on U.S. credits and other long-term assets & 791 1M 273 170 259 115 276 472 40 175
49 U.S. foreign currency holdings and U.S. short-term assets, net -23 6 1 27 -31 -13 1
501 U.S. private assets, net -201,525 | -74,104 58,103 | -10,794 | -57,835 | 57,637 17,036 | -182,703 | -67,041 15,409
51 Direct ir 54,5041 21712 -17,162 -6,168 -8,857 | 23,059 | -18747| -46597| -20939| -14,787
52 Foreign securities -52,503 | =26, 10,662 [ -18,578 6,244 | -12,323 9217 | -54,586 | -27,434 9,585
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems.............c.ooocevrnes ~31,208 -7,699 -5,150 39,045 | -28,544 7,369 e | 28,944 | 11,678 -2,988
54 U.S. claims reported by U.S. banks, not included elsewh 63,310 -18,105 69,753 | -25,093| -26,678| -29,624 26,566 | -52,576 -6,990 23,599
55 | Foreign owned assets in the United States, net (increase/financial inflow (+)) . 450,172 | 131,744 -46724| 122,232 80,524 30,557 56,426 | 404,151 | 124,566 | -21,447
56 | Foreign official assets in the United States, net -3,184 -3,444 6,359 -4,066 63 3,838 1,987 %) (18 (%)
57 U.S. Government securities (7 (17 (17 (7 (v (7 (7 (¢ (%) (%)
58 US Treasury Secufi‘ies 9 (17 (17 (17 (17 (17 (17 (17 (18 (18 (18
59 Other 10 (7 (7 {7 (7 (v ] (17 (e (18 (18
60 Other U.S. Government liabilities 1...... -1,051 438 =27 -154 -54 91 477 -92 -36 62
61 U.S. liabilities reported by U.S. banks, not inciuded elsewhere. ("7 ("7 ("7 (7 ("7 (17 (' ('8) ('8 ("8
62 Cther foreign official assets 12 ("7 (" ("7 (" {7 {7 (') (%) ') (18
63| Otherforeign assets in the United States, net 453356 | 135,188 -53083( 126,298 80,461 26,719 54,439 (%) (%) (')
64 Direct investment. 111,304 47,200 13517 10,317 20918 -8,239 4,063 59,069 47,597 11,280
65 U.S. Treasury securities (' (17) (7 W) (" {17 (7 18 18 (%)
66 gg securities other than U.S. Treasury securities 267,669 75911 38,805 58,229 41,440 45579 1,775 | 257,027 74,047 38,674
67 .S. ¢ . [SPTUTTRIOTO DU
68 U.S. liabilities to unaffiiated foreigners reported by U.S. nonbanking concermns ...................... 56,851 -9,872 | -21,559 ~6,755 27,838 X072 — 67,877 -3,692 | -18,940
69 U.S. liabilities reported by U.S. banks, not inciuded elsewh (") () (" (") (" (" (") | '®20270 | 86,650 | 1-52,523
70 | Statistical discrepancy (sum of above items with sign d) -183,993 | -35311 2,742 | 96,746 =2,990 57,144 | 42,112 -160,427 | -36,886 19,557
Memoranda:

71 | Balance on goods {lines 3 and 20) -69,609 | -16679| -18982| -18680| -15831| -23759| -26,130 | -63704| -15249| -17,032
72 | Balance on services (lines 4 and 21) 15,193 -907 9,442 3,283 1,655 280 1,126 14,964 -73 8,436
73 | Balance on goods and services (lines 2 and 19) 54416 | -17,586 9540 | -15397| -14176| -23479| -25004| —48740| -15322 -8,596
74 | Balance on income (lines 12 and 29) -8,886 4,435 -3817 1,070 -5,106 -6,308 5764 | -12224 -5,319 -4,778
75 | Unilateral current transfers, net (line 35) -1,516 -269 -427 426 -561 -327 -419 106 51 -5
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) .......cocvevrievecvesrenrenns 64,818 | -22290( -13784 ) -14753| -19,843| -30,114| -31,187| -60.858| -20,590 | -13,379

See footnotes on page 48.
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January 2003 SURVEY OF CURRENT BUSINESS 43
Transactions, by Area
of dollars]
European Union ' United Kingdom European Union (6)'®
2001 2002 2001 2002 2001 2002 Line
2001 2001
% | e e 1 [T v | Ihe e I 1] v | e e
79,700 78,477 81,104 82,111 111,923 30,398 27,089 23,100 22,578 23,554 24474 | 184,499 47,581 43,450 42,976 41,948 43,868 44,150 1
58706 | 56916 | 58262| 58056| 69,375 18837( 16849| 16,157 | 14702 15966| 16,088| 132,115| 33585 31490 | 31,858 | 31,497 | 31,918| 31903| 2
37,063 | 36165 35127 | 32979 | 39,701 11,301 8,794 8,265 8,317 7775 91,969{ 23420 20,773 22087 21905{ 21,541 20470 | 3
21,643 20,751 23135 25,077 29,674 7,536 7,363 6,437 7,649 8,313 40,146 10,165 10,717 9,771 9,592 10,377 11,433 4
589 567 511 485 528 80 80 92 62 58 1,176 279 300 389 284 188 178 5
4,259 3,770 4,842 5,703 9,191 2,503 2,154 1,583 2,120 2,485 7,941 2,232 2,372 1,448 1517 1,890 2,300 6
1,213 1,109 1,305 1,678 2,685 687 646 483 583 762 2,574 689 763 505 511 584 757 7
1,830 1,793 1,935 2,139 1,904 498 423 413 456 503 4,064 1,028 1,103 933 931 1,012 1,099 8
4,229 4,150 4,709 4,559 3,308 794 947 821 1,188 1,192 7,747 1,936 1,891 2,042 1,871 1,956 2,029 9
9,489 9,332 9,802 10,482 12,027 2,966 3,108 3,041 3,236 3,309 16,564 3,985 4,267 4,432 4,458 4,725 5048 | 10
34 30 31 31 31 8 5 4 4 4 80 16 21 22 22 2| 1
20,994 | 21561| 22842 | 24055| 425481 11,561 6,943 7,876 7,588 8386 | 52,384 | 13996 11,960 11,118] 10451 11,950 | 12,247 12
20,956 | 21,523 | 22804 | 24015| 42472 11,542 6,923 7,856 7,568 8365| 52332| 13983 11947| 11,05| 10438| 11937 12,233| 13
8,439 9,697 | 10,862 | 11,922f 12,051 1,018 2,454 2,094 2617 | 26,085 6,978 5,586 5984 5,534 6,914 7327 | 14
12266 | 11,607 11,787 11,885 30,325 5,809 5,402 5,474 5748 | 25591 6,842 6,193 4979 4752 4,879 4762 | 15
251 219 155 208 9 | ... 96 656 163 168 142 152 144 144 16
38 38 38 40 76 20 20 20 21 52 13 13 13 13 13 14| 17
-93,758 | -95,682 | -107,207 | -109,569 | -137,040 31,179 | -31,993 | -36,227 | -34,962 | -209,943 | -58926 | -48481| -—45632] 47,091 | -51,945| 55346, 18
-73,007 | -69,563 | -78,930 | -80,309 | -64,655 -16,508 | -15500 | -17,760 [ -17,953 | -171,859 | 46,653 | -38,859 | —42,463 | -40271| -45116| -45911 | 19
-54,605 | -51,173| -56,706 | -56,888 | —40,982 -10,179 -9,1321 10611 | -10334 | -133,092 | -34,144 | 31,745 -32,543| -30,561| -33451| -34,098| 20
-18,402 | -18,390 | -22,224 | -23.421| -23,673 6320 -6368| -7,149| -7819| -38767| -12509( -7114| -9920] -9690| -11665| -11,813| 21
-1842| -1795| -1,860| 1,987 -662 -165 -156 -184 -190| -5760| -1,402| -1457| -1527| -1506| -1548] -1667| 22
-3,061 -3,290 -5,695 -5812 -5,990 -1,103 -1,196 -1532 -1,808 -9,603 -3,679 2,621 -1,492 -1,627 -3,119 2713 23
-1,580 2,016 2,884 -3,031 -3,801 642 -7 -938 -1,027 —4,709 —1,693 -1,453 -598 -859 -1,381 -1315] 24
—2,490 2,256 -2,627 2,801 2416 -563 -520 -600 648 -5,198 -1,341 -1,309 -1,228 -1,116 -1,330 -1405] 25
-1951| -1535| -1748) -1839| 1,508 517 -367 -367 -344 | 4045 1,014 1,026 1,192 -934| 1,150 -1,266| 26
7,230 -7,254 -7,151 —7,689 -8,215 -3,319 -3,340 ~3,508 -3,581 -8,676 -3,189 946 -3,685 -3,452 -2,928 -3236 | 27
-248 -244 -259 -262 -81 -20 -18 -20 =21 -776 -1 -194 -198 -196 -209 -211] 28
20751 | -26,119| -28,277 | -29,260 | -72,385 -14671 | -16,493 | -18467| -17,009| -38,084| -12273| -9622| -3,169| -6820| 6829 -9435| 29
-20,613 | -25978 | -28,143| -29,127| -72,253 -14636 | -16457 | -18433| 16,975 -37,739| -12189| -9539| -3,078! -6727| 6739 -9346| 30
1,336 -3754 -6,076 -8,330 | -11,823 -757 -2,181 -4,103 -3,356 -9,197 ~4,720 -2,573 3,105 655 -870 -3918| 31
17,221 | -17,684 | -17,679 | -16,697 | -53,133 ~-12,042 | -12361| -12305| 11,564 -19634| 51711 4801 -4224| 4340 4353 —4138| 32
-4728| -4,540| -4,388| 4,100 | -7,297 -1837 -1915| -2025| -2085! -8908| -2298| -2165( -1959| -1732| -1516| -1290] 33
-138 -141 -134 -133 -132 -36 -36 -34 -34 ~345 -84 -83 -91 -93 -90 -89 34
?g -100 34 -22 1,561 402 320 372 365 -563 -135 -146 -128 -193 =131 -169 gg
- ) —— -3
-329 -3 =331 -340 -235 -59 -61 57 -58 -58 -55 -712 -174 -178 -181 -179 -179 —193| 37
387 234 365 3 1,796 457 429 459 378 430 420 149 39 32 53 -14 48 24| 38
29 33 34 35 26 7 [} 5 8 8 8 72 18 18 18 20 21 21| 39
12,308 | -21,808 | -52,116 6,572 | -107,468 | -21,339 10,551 4,317 -8,151 | -31,750 -8,708 1 -80,176 | -51,769 64 16,342 | -10460| -21,909 13,957 | 40
-141 -152 -129 F:7 2 OO I IS 187 | o -106 -81 -99 -84 2| M
42
43
44
=97 | =187 | v -106 -81 -99 -84 -2 45
17 54 56 |. 16 -14 -10 31 [ IR 1 P3[R 46
=123 | i . 47
154 56 |.. . [ I LI I .| 48
14 -2 -1 16 -14 -10 3 2 | 49
6,652 | 107,522 | -21,338 10,551 4,261 8,151 -31,766 8,784 -79979| -51,772 170 16,423 | -10,362 | -21,827 13,959 | 50
-16,520 | -13,231 -3,281 -5,080 1,149 -1,316 -6,993 -5,058 | 35810 -16,746 -8,244 -4.874 —4,010 -9,374 -9210| 51
,506 | 41,494 -7,887 7,499 | -21,186 1,534 -13,967 62011 -17,782| -20,648 2,249 1,584 1,344 925 1,841 52
s | =21,378 ~7,859 7,092 25292 ) -18,616 393 | ... -13,058 -6,052  -13,868 14,564 -5,115 =1,020 | s 53
13,666 [ -31419 -2,311 2,040 994 | 10247 -17,199| -9927| -13329( -8326| 21,033 5139 2581 | -12358| 21,328| 54
46,036 | 237,383 38,939 -7,911 31,458 329 49,530 34,8341 140,778 78457 | -14,625 15,358 1,737 ~11,798 4952 55
(15 (15 (18 (18 (13 (15 (\8 (\3 (18 (15 (18 (18 (13 (13 (18 56
(15 18 (13 (15 (18 (18 (18 (IB (18 (13 (1B (18 (‘B (13 (18 57
(15 (15 (18 (15 (13 (15 (18 (18 (18 (15 (18 (18 (IB (IB (13 58
(!B (15 (18 (18 (18 (‘IB (18 (18 (18 (18 (18 (18 (18 (1B (13 59
4&6 —126 1252 —%5 ;7 1—89 %7 1450 —3‘186 —1538 _11235 —1%5 _1755 33 34 60
1
e 4 O I o N O 1 ¥ N {1 I 0 I R 1
(19) 1) 18) (%) 18 () ) (%) L) () (1% (8 (19 ("9 (1®) (1) (18 )| 63
-28,986 22,327 -5,450 8,084 14,226 5,228 5,822 -2,100 3,109 4,875 7,761 43,657 41,082 59651 -27,562 15,966 2,027 -1,683 | 64
18 18 18 D) 18 () (%) 18 (® (® (" (9 18 (9 (1) (18 (') (%) 65
54,769 37,911 42,378 10,022 | 197,210 56,382 38,947 38,356 26,040 35,944 9,377 49,793 14,149 1,008 12,959 8,022 4,165 563 gg
-2,582 19,499 9,805 | .oiveeceenn 20,175 | -11,339 | -22262 | -24,740 12,640 7870 | i 44,974 8,311 2,715 21,054 7,983 2L [ 68
833,986 | 15-58,678 | 151,995 | 827,444 185,938 | 18-11,354 | 830,403 | 819,949 | '8-41,451 | 810,564 | 817,656 82,670 | 814,973 | 824,278 189,052 | 18-20,159 | '8-15,345 | 36,008 | 69
-55,466 18,070 34,467 | -25,163 | -106,385 | -11,118 1,188 | -28,103 16,909 -5,487 | 15921 -34,667 | -15226 19,719 | -28,934 4,038 41,894 -7,565 | 70
-17542 | -15008 | -21579| -23909| -1,281 819 -114| 1,385 -867| 2204 -2559{ -41,123| -10724| -10872| -10456| -8,676| -11910| -13628| 71
3,241 2,361 911 1,656 6,001 554 3457 1,034 69 500 694 1379 | 2344 3,603 149 98| 1288 380 | 72
14301 | 12647 | -20,668 | -22,253 4,720 1,373 3,343 351 -798| -1794| -1865| -39744| -13068| -7.389| -10605| -8774| -13198| -14,008| 73
243| -4558| -5435] -5205| 29837 -8260| -7546| -7.728| -8617| -10879| 8623 14,300 1723 2,338 949 3,631 5,121 2812 74
46 2100 34 22 1,561 398 368 402 320 372 365 -563 2135 ~146 -128 2193 -131 2169 | 75
-14012| -17305| -26,069 | -27,480| -23556| —6489| -3835| -7677| -9006| -12301| -10123| 26007 | -11480| -5177| -2784| 5336 -8208| -11,365| 76
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44 U.S. International Transactions January 2003

Table 10. U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits -)? 2001 2002 2001
2001 2001
1 n v | s e I I}
Current account
1 | Exports of goods and services and income ipt: 14,285 3,726 3,532 3,306 3,541 3,477 3,652 209,676 56,660 48,644
2| Exports of goods and services 11,102 2,938 2,721 2,644 2,656 2,728 2716 | 187,757 50,679 43,646
3 Goods, balance of payments basis ? 6,804 1,842 1,595 1,688 1,519 1,641 1580 | 163,309 44,521 37,852
4 Services ® 4,298 1,096 1,126 956 1,137 1,087 1,136 24,448 6,158 5,794
5 Transfers under U.S. m|||tary agency sales contracts * . 483 143 124 85 1 147 91 99 38 27
6 Travel 1,238 365 346 221 245 309 335 6,484 1,838 1,474
7 P QBT TATES .oovovvnssiniccenrsiisssreee s smes s s ses s e e 58 16 13 " 16 13 13 1,668 N 376
8 Other transportation 2n 74 68 69 56 58 61 2212 605 535
9 Royatties and license fees 5. 316 78 78 95 92 9 99 2,256 528 555
10 Other private services 1,875 403 480 466 609 450 526 11,657 2,719 2,811
1 U.S. Government miscellaneous services 57 17 17 9 8 1 11 72 19 16
12} Income receipt 3,183 788 811 662 885 749 936 21,919 5,981 4,998
13 Income recelpts 0N U.S.-0WNed ASSELS ADIOAG............nurmmmmeesnirccssmarsisssssesssssnseessesssscsssises 3,163 783 806 657 880 744 931 21,841 5,962 4978
14 Direct investment receipts 1,259 364 292 244 367 367 432 11,773 3,364 2,585
15 Other private receipt: 1,613 410 390 381 375 368 365 10,068 2,598 2,393
16 U.S. Government receipts 291 9 124 32 138 9 130 L ]
17 Compensation of employees 20 5 5 5 5 5 5 78 19 20
18 | Imports of goods and services and income payments -19,886 -4,807 4,976 -4,351 -3,573 ~5,185 -5,716 | -235442 | -59,175| -56,859
19|  Imports of goods and services -16,953 -4,058 4,222 -3,735 -3,029 4,505 —4,960 | -237,166 | 62,783 | -56,518
20 Goods, balance of payments basis .... -14342 | -3262| -3359| -3280| -2561| -3804}| 4082 -218735| -57910( -51,090
21 Services @ ......... . e et -2,811 -79 -863 -455 468 =701 878 -18,431 -4.873 -5.428
22 Direct defense expendntumﬁ -182 -30 -3 -43 -41 -52 -50 =77 -18 -18
23 Trave! -1,164 -381 —460 -144 -161 -323 —476 6477 -1,734 -2,702
24 P; fares ....... -382 -137 -127 -54 -56 -1 -114 -684 -193 =221
25 Other transportatlon -245 -78 -55 -61 =51 -57 —64 -3,298 -856 -806
26 Royalties and license fees 5. -76 -17 -25 -17 —26 -12 -12 -1,195 -441 -245
27 Other private services 5 ....... . -532 -136 -145 -125 -118 -132 -148 6,479 -1,559 -1,383
28 U.S. Government miscellaneous services -60 -17 -17 -1 -15 -14 -14 =221 =72 -53
29| Income pay -2,933 -749 ~754 -616 -544 -680 -756 1,724 3,608 -341
30 Income payments on foreign-owned assets in the United States -2,851 -731 -738 ~-591 -519 —-660 -738 2,100 3,699 -251
31 Direct investment payments . -267 -55 -89 -79 -65 -17 216 7,737 5,136 1,146
32 Other private payments -828 -218 -222 -140 -117 -127 -130 -3974 -992 -986
33 U.S. Government payments -1,756 458 —427 =372 -337 -362 -392 -1,663 -445 -1
34 Compensation of employee! 82 -18 -16 -25 -25 -20 -18 -376 -91 -90
35 | Unilateral current transfers, net -3,432 -817 =903 -811 -880 -987 =960 -744 -159 -201
36 U.S. Government grants “.............coooiriucnrmmsicmnienciseniee st s -1,493 ~350 -395 -349 -362 -512 =442 | s | i [
37| U.S. Government pensions and other transfers -59 -13 -20 -13 -13 14 -1 -528 -131 -130
38| Private remittances and Other ransfers 8 ...................ccccoeiicnssinneis e e -1,880 —454 -488 —449 -505 -461 -507 -216 -28 -1
Capital and financial account
Capital account
39 | Capital account t ions, net 25 6 6 7 6 6 6 118 24 32
Financial account
40 | U.S.-owned assets abroad, net (increaseffinanciat outitow {-)) -180 794 =237 203 134 595 -708 | -32,180 | -13,029 -3,063
41 U.S. official reserve assets, net . . . |
42 B0 7. e e e et et
43 Spemal drawmg nghts
44 Reserve position in the international Monetary Fund
45 Foreign currencie:
46 | U.S. Government assets, other than official reserve assets, net... 140 -43 63 45 45 =21
47 U.S. credits and other long-term assets -89 —46 -20 =21 - —40
48 Repayments on U.S. credits and other long-term assets & 229 3 83 66 51 19
49 U.S. foreign currency holdings and U.S. short-term assets, net
50 | U.S. private assets, net =320 837 -300 168 89 616 -713| -32,180
51 Direct ir t.. -1,629 -193 -175 26 224 -692 476 | -14,440
52 Foreign securities 1,601 183 57 476 465 358 -548 -1,886
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems.................cervveees 140 23 -33 -33 35 82 3,047
54 U.S. claims reported by U.S. banks, not included elsewhere —432 824 -149 -3 635 868 311 18,901
55 | Foreign owned assets in the United States, net (increaseffinancial inflow {+)) .............ccc.......... 11,331 7,509 4,755 -3,720 1,324 12,285 7,570 10,941
56 | Foreign official assets in the United States, net (e (18 (1 (1 (1 (18 (1 -285
57 U.S. Government securities ...... (e (*® (® (1 (® I 1® 17)
58 Us. Treasurysecurities9 ('8 (18 ('8 (e (18 [ 1 U
59 Cther 1 (¢ (1 (18 (1 (18 {18 (8 {7
60 Other U.S. Government iabilities 7. 27 [ i =3 22 31 61 62 2
61 U.S. labiliies reparted by U.S. banks, not included elsewhere (18 ("8 (8 ("8 (1 (8 ('8 (7
62 Other foreign official @SSe1s 12..........civivvecicreer s s reener ('8 ("® ('8 (" (1 (8 (' (")
63|  Other foreign assets in the United States, net )] ()] (%) ('8 (%) ('8) (%) 11,226
64 Direct investment 6,756 970 1,505 623 285 4,985 2374 4,628
65 U.S. Treasury securities (8 (%) ('8) (] (%) (18) (18) (17
66 U.S. securities other than U.S. Treasury securities -1,227 -156 —415 -454 -178 -393 -596 12,224
67 U.S. currency
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns -147 -30 27 27 123 206 2,858
69 U.S. liabilities reported by U.S. banks, not included elsewhere... . 5922 | 66725| 13641 '#-3938| 81063 87,426 (W)
70 | Statistical discrepancy (sum of above items with sign d) -2,143 5,411 =177 5,366 -552 | -10,191 -3,844 47,631
Memoranda:
71 | Balance on goods {lines 3 and 20) . -7,538 -1,420 -1,764 -1,592 -1,042 -2,163 2502 | -55426
72 | Balance on services (fines 4 and 21) . 1,687 300 263 501 669 386 258 6,017
73 | Balance on goods and services (lines 2 and 19) -5,851 -1,120 -1,501 -1,091 -373 -1777 2,244 | 49,409
74 | Balance on income (fines 12 and 29) 250 39 57 46 341 69 180 23,643
75 | Unilateral current transfers, net (line 35) -3,432 -817 -903 81 -880 -987 -960 -744
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) ™............cccemmrnnrcenannne -9,033 -1,898 -2,347 -1,856 -912 -2,695 -3,024| -26510

See footnotes on page 48.
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January 2003 SurVEY OF CURRENT BUSINESS 45
Transactions, by Area—Continued
of dollars]
Canada Latin America and Other Western Hemisphere Japan
2001 2002 2001 2002 2001 2002 Line
2001 2001
v ] e e i il v ! 1k e i 1l v ! N e
48,666 48,535 53,186 49,585 | 274,573 70,151 67,804 63,508 57,860 62,323 63,548 97,114 25,104 23,883 20,980 22,297 22,202 23,985 1
44,157 44463 48,936 44969 | 211,765 53,844 52,659 51,062 46,938 50,892 52,151 87,172 22417 21,306 19,057 19,868 19,940 21,601 2
38,415 38,329 42,839 38,890 | 158,973 40,440 38,780 38,586 34,669 37,695 37,697 55,878 14,489 12,876 12,484 12,186 12,334 12,962 3
5,742 6,134 6,097 6079 | 52792 13404 | 13879 12476 | 12,269 | 13197 14,454 | 31,294 7,928 8,430 6,573 7,682 7,606 8639 | 4
17 23 23 22 877 239 194 156 122 114 159 411 116 119 108 M 211 199 5
1,200 1,663 1,823 1,603 20,671 5,450 5,667 4,569 4,292 4,804 5,541 8,899 2,390 2612 1,188 2,173 2,023 2,532 6
294 422 375 384 5,496 1,442 1,536 1,206 1,160 1,264 1,538 2,806 759 872 377 655 640 865 7
523 512 589 578 3,089 793 780 716 705 752 818 3,298 832 859 795 759 802 834 8
629 567 672 680 3,368 831 854 909 810 905 859 6,972 1,717 1,708 1,830 1,759 1,823 1,835 9
3,061 2,927 2,593 2790 | 19,125 4,609 4,806 4,878 5,138 5,316 5497 8,837 2,099 2,244 2,256 2,200 2,085 23521 10
18 20 22 22 166 40 42 42 42 42 42 7 15 16 19 25 22 221 11
4,509 4,072 4,250 4,616 62,808 16,307 15,145 12,446 10,922 11,431 11,397 9,942 2,687 2,577 1,923 2,429 2,262 2,384 12
4,490 4,051 4,230 4,595 62,676 16,274 15,112 12,413 10,888 11,397 11,363 9,934 2,685 2,575 1,921 2427 2,259 2,382 13
2319 1,906 2,125 2,532 18,719 4517 5,059 4,615 3,755 4,073 4,207 5,683 1,621 1,585 1,145 1,728 1,602 1,729 | 14
217 2,145 2,105 2,083 43,558 11,665 9,968 7673 7,062 7.216 7,084 4225 1,055 986 775 698 657 653 | 15
SSSPUR DUOORUTTSIOTIN IS 399 92 85 125 71 108 72 26 9 4 1 1 ceees | cescneenees | 16
19 21 20 21 132 33 33 33 34 34 34 8 2 2 2 2 3 2| 17
-55,343 | -55,761 | -61,486 | -60,037 | -296,313 | -76,472 | -71,684 | -68,261 | -69,542 | -76,005| -78,372| -175,110 | 43,296 | -42,997 | -40,237 ( -37,939 | -43,380 | -44,053 | 18
54511 | -55004 | -60,182 | -58,742 | -239705| -61,739 | -58,392| -57,405| -57,794| -64,272| -66936| -145,103| -35910| -34,485| -35197| -33,052| -34659| -35414| 19
-50,408 | -51,195| -55374| -52676| -199,610| -50,789 | -49,988 | -47,366 | -46,035| -51,663] -53,955| -126.485| -31,138 | -29997| -30,747| -28593( -29922; -30,2901| 20
-4,103 -3,809 -4,808 -6,066 | —40,095| -10,950 -84041 -10,039| -11,759| -12609| -12981| -18618 —4,772 —4,488 -4,450 4,459 4,737 5,123 | 21
-18 -18 -18 -18 -358 -65 -98 -96 -0 -92 -80 -1,326 -318 -383 -343 -368 -365 -365 | 22
-1,011 -969 -1,612 -2,710 | -16,900 4,759 —4,035 -3,532 -4,286 —4,273 -4,295 -2,659 -798 -671 -566 -560 -676 694 23
-134 -122 -180 -214| 2,888 -781 -777 -569 -625 -604 -710|  -1,006 -307 ~258 -215 -201 -250 -234 | 24
-797 -849 -959 -962 | -3,004 -79 -769 -656 ~655 -731 -733| -5285| -1353| -1331| -1212| -1,110{ -1,258| -1334| 25
270 -254 -336 -353 -1,023 -257 254 -255 241 —602 616 4,511 -970 -1,018 -1,170 -1,264 -1,142 -1412| 26
-1,.822 -1,552 -1,659 -1,765 | -15424 —4,175 2,341 —4,807 ~5,759 6,179 -6,421 -3,732 -996 801 ~908 -907 -1,018 -1,054 | 27
-51 45 44 -44 ~498 -117 -130 -124 -133 -128 -126 -129 -30 -26 -36 —49 -30 -30| 28
-832 -757 -1,304 -1295| -56,608 | -14733| -13292| -10856; -11,748) -11,733| -11,436| -30,007 -7,386 -8,512 -5,040 —4,887 -8,721 8,639 | 29
=734 -657 -1,208 -1,200 ] 48,970 | -13,146| -11,508 -9,084 | -10,173| -10,031 -9,623 | -29,923 -7,367 -8,494 -5,017 —4,863 -8,701 -8621] 30
485 591 75 20 1,400 449 613 818 -780 -245 -48 -168 -4 =272 1,397 1,353 -1,933 2,234 | 31
—-868 -915 -966 965 42542 ( -11348 -9,963 -7,803 ~7,273 -7.439 -7,163 -9,086 -2,043 -3,276 -1,655 -1,609 2,173 -1,727 | R
-351 -333 -317 -255 -8,828 -2,247 -2,158 -2,099 ~2,120 2,347 2412 | -20,669 5,283 4,946 —4,759 -4,607 4,595 —4,660 | 33
-98 -100 -96 -95 -6,638 -1587 -1,784 -1,772 -1,575 -1,702 -1813 -84 -19 -18 -23 -24 -20 -18| 34
-184 -220 -177 -224 | -16,758 -4,109 -4,202 4,322 -4,342 4,212 -4422 -302 -51 83 -54 -122 -56 95| 35
e | 2,121 -527 527 -561 -518 ~472 -528 -13| 36
-137 -133 -134 -147 ~850 -173 -180 -308 -205 -181 -172 -122 -30 =31 -31 -32 -33 251 37
-47 -87 —43 -771 -13,787 -3,409 -3,495 -3,453 -3,619 -3,559 -3722 -180 =21 -52 -23 -90 -23 57| 38
k) 26 26 43 410 105 104 101 102 105 94 18 5 4 3 6 7 7| 39
-12,074 -8,452 -3,280 —697 ] 65373 18,673 | -30,592 | -47,678 55,087 | -54,951 32,862 | -33,203 1,426 2,529 | -15,383 2,767 -3,964 -5,881 | 40
. . 458 -8 -4 -1 -1 4
. B P 42
. 43
. 44
. -1 45
. 258 61 1 46
. -516 -72 . 47
. . 804 135 . . 48
. . R -30 -2 -2 N IO, 1 49
-12,074 | -8452| -3.280 -697 | -65,631 18,612 -32,743 1,435 2533 | -15382| 2767 50
4779| -7532| 3610 ) 1,481 5,474 556 | -1540| -2163| -1625 51
-145 332 3,860 -13,641 -20041| -7173| -1203| -4040| -3,036 52
2,100 1,167 2,087 17,127 -2,109 4,274 3,324 —4,989 -400 53
-9250 | -2419| 5597 16,607 -5,119 4,890 2042 -4,130 2,204 54
10,966 4,797 637 37,509 52,534 3,039 7,775 | 43024| -1,187 55
819 87| -3,197 (18 (%) (18 (1 (1 (8 56
(17) (17 (17 (18 (18 (18 (18 (m (18 57
(17) 17 17; 18 (18 (\8 (18 (15 (15 58
(17) (\7) (17) (18) (‘B (18 (18 (18 (Tﬂ 59
171 ‘—71 1176 -1 %9 -1 1187 —‘430 1783 _1753 -1 125 1 60
! 61
| I 4 gl wos e o
10,147 3,930 3,834 (') (% (%) (%) (') (%) 63
6,537 2,462 541 2,892 -1,550 325 —49 -176 -5,541 64
(" (17 (" (%) (') (13) (18 (18) (18 65
3,938 6,889 2,749 891 61,384 20,276 25,133 4,870 3,718 13,425 -3,671 22,699 16,629 gg
328 92 3564 | .o 25,604 6,841 ,639 ,044 ’ 5 1 -575 108 -964 1,269 -946 68
(' (] (') {7y 853,993 87,609 | 819,762 | 1823821 832,009 | 8-1,541 183930 | 830,812 186,877 | 183,735 69
7835 | 11,075| 11,004| 11,762| -38,173| 45857 | 12594 5,935 58949 | 13,773 8889 | -8333| 19,712| -13,995 70
-11,993 | -12,866 | -12535| -13,786| -40,637 | -10,3491 -11,208 -8,780 -16,258 | -70,607 | -16,649 | -17,321] -18263| -16,407 | -17,588 71
1,639 2,325 1,289 13| 12,697 2,454 5475 2,437 1473 12,676 3,156 3,942 2,123 3223 2,869 72
-10,354 | -10541 | -11,246| -13773| -27,940 -7,885 -5,733 6,343 -14,785 -57,931| -13493| -13179| -16,140| -13,184) -14719 73
3,677 3,315 2,946 3,321 6,200 1,574 1,853 1,590 -39 | -20,065 —4,699 -5,935 -3117 -2,458 —6,459 74
-184 220 -177 -224| -16,758 4,109 4,202 —4,322 —4,422 -302 -51 -83 -54 -122 -56 75
-6,861 -7,446 -8,477 | -10,676 | -38,498 | -10,430 -8,082 -9,075 -19,246 | -78298 | -18243| -19,197| -19311| -15764| -21,234 76
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46 U.S. International Transactions

January 2003

Table 10. U.S. International

[Millions
Australia
Line (Credits +; debits ) 2001 2002
2001
I I v ! I e
Current account

1 | Exports of goods and services and income receipts 20,419 5,295 4,920 4,945 5,295 5,739 6,117

2| Exports of goods and service: 15506 | 3932| 3802| 3810 3984 4491 4707

3 Goods, bafance of payments basis 2....... 10,597 2,640 2,574 2,685 2,830 3,228 3,368

4 Services 3 4,909 1,292 1,228 1,125 1,154 1,263 1,339

5 Transfers under U.S. military agency sales contracts *....... 195 87 krd 27 42 68 55

6 Travel 1,424 403 367 289 293 k2N 356

7 P ger fares 375 90 94 77 94 75 92

8 Other transportation 263 64 73 63 59 70 75

9 Royalties and license fees ® 722 174 179 187 182 199 205
10 Other private services 1,922 473 476 479 482 507 553
11 U.S. Government miscellaneous service 8 1 2 3 2 3 3
12|  Income receipt 4913 1,363 1,118 1,135 1,311 1,248 1410
13 Income receipts on U.S.-owned assets abroad 4,909 1,362 1,117 1,134 1,310 1,247 1,409
14 Direct investment receipts 1,690 510 362 416 579 530 697
15 Other private receipt 3219 852 755 718 73 717 712
16 U.S. Government receipts
17 Compensation of employee: 4 1 1 1 1 1 1
18 } Imports of goods and services and i peyments -10,398 | -2956| -2,165| -2583| 2369 -2976| -3,246
19| Imports of goods and services -10,103 -2,507 -2,848 -2,365 -2,254 -2,423 -2,858
20, Goods, balance of payments basis 2 6,463 | 1656 | -1743| -1607| -1386| -1670| 1,756
21 Services 3 -3,640 -851 -1,103 -758 -868 -753 -1,102
22 Direct defense expenditures -112 -50 -23 -23 -24 -29 -25
23 Travel -1,542 -339 -538 272 -353 -287 557
24 Passenger fares -754 -152 205 -172 -199 -124 -186
25 Other transportation -216 -56 ~58 -46 =57 -54 —45
26 Royalties and license fees 5 82 =21 -23 -22 -20 -24 -25
27 Other private services 5 ... 902 -226 248 214 -206 -225 ~250
28 U.S. Government miscelfaneous service: -32 -7 -8 -9 -9 -10 -10
28| Income payments -295 —-449 681 218 -115 -553 -388
30 Income payments on foreign-owned assets in the United States. =274 444 686 =212 -109 -548 -383
3 Direct ir payments 918 ~112 956 20 104 -323 -126
32 Other private payment: 692 -203 -149 -117 -116 -123 -141
33 U.S. Government payments -500 -129 ~-121 -115 -97 -102 -116
kL) Compensation of employees 21 -5 -5 -6 -6 -5 -5
35 | Unilateral current transfers, net -338 -81 -84 -87 -7 -~78 -85
36| U.S. GOVEINMENt GIANES ....cov.veerceenrieeteratie st santsessesse st st s se st s st enss
37| U.S. Government pensions and other transfers —47 -12 -12 —12 -13 -13 -13
38| Private remittances and other fers 6 =291 -69 -72 ~75 -64 -85 -72

Capital and financial account
Capital account
39 | Capital account transactions, net I 1 1 1 1 1 1
Financial account
40 { U.S.-owned assets abroad, net {increaseffinancial outflow (-)) -1,346 -2413 1,300 -1,453 -2,330 -2,125 1,691
41 U.S. official reserve assets, net
42 Gold 7
43 Special drawing rights
44 Reserve position in the international Monetary Fund
45 Foreign currencie:
46 | U.S, Government assets, other than official reserve assets, net
47 U.S. credits and other long-term assets
48 Repayments on U.S. credits and other long-term assets ®
49 U.S. foreign currency holdings and U.S. short-term assets, net
50| U.S. private assets, net -1,346 | -2413 1,300 14531 2330 -2,125 1,691
51 Direct i it 424 -527 -245 228 -2,473 -264 918
52 Foreign securities -3,296 -2,024 -1,420 191 =202 -395 907
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -1,323 -3,239 2,414 —468 -827 =527 | oo
54 U.S. claims reported by U.S. banks, not included eisewh: 2,849 3,377 561 -1,404 1,172 -939 -134
55 | Foreign owned assets in the United States, net (increase/financial Inflow (+)) -797 2773 -2,263 -905 5,481 3,944 5,069
56 | Foreign official assets in the United States, net (18 (8 [ (8 (18 (1 e
57 U.S. Government securities 8 (8 ('8 ('8 (" (1 (8
58 ULS. THRASUMY SECUMTIES B....vv.voocvciveneeervsieteessesssressesasescensensesssns eesseesens e sb e s e a8t s s b8 st be e as b ee SE S8t s eate (8 ('8 (1 (18 18 [ i
59 Other“’ (7& (18 (18 (18 (15 (18 (18
60 Other U.S. Government liabilities "' 92 =33 49 56 35 6
61 U.S. liabilities r?foned by U.S. banks, not included elsewh (@ (18 (“’; (& (‘5; (“’; ”‘;
62 Other foreign OffICIAl ASSEES 12...........ovcuiueeietre bttt et e e b bbb e bbb At e s (" (18 (e (8 (8 ('8 (18
63| Other foreign assets in the United States, net (') (%) () (1) (®) W) (9
64 Direct investment 3,649 2,573 1,176 -554 760 2,180 -35
65 U.S. Treasury securities ('8 (18) ('8) ('8 (%) {18) (18)
66 U.S. securities other than U.S. Treasury securities -2,154 -719 -1,066 -105 2,152 888 4,132
67 U.S. currency.
68 U.S. fiabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 653 576 -230 77 122
69 U.S. liabilities reported by U.S. banks, not included elsewhere 18 -3,037 w36 | 182,192 | '8-379| 82412
70 | Statistical discrepancy (sum of above items with sign d) -75441 -2618| -1,709 82| -6001
Memoranda:

71 | Balance on goods (lines 3 and 20) 4134 984 831 1,078 1,444
72 { Balance on services (lines 4 and 21) 1,269 44 125 367 286
73 | Balance on goods and services (lines 2 and 19) 5,403 1,425 956 1,445 1,730
74 | Balance on income (lines 12 and 29) 4,618 914 1,799 917 1,186
75 | Unilateral current transfers, net (fine 35) -338 -81 -84 ~87 77
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) 13 9,683 2,258 2,671 2275 2,849

See footnotes on page 48.
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Transactions, by Area—Continued
of dollars]
Other countries in Asia and Africa International organizations and unallocated &
2001 2002 2001 2002 Line
2001 2001

I 1} v I e Il i v | e e
235,495 58,534 57,736 55,478 56,348 59,915 62,396 33,146 8,343 8,172 8,251 8,305 8,272 8,415 1
207,985 51,511 51,128 49,538 48,517 52,561 54,396 5,843 1,493 1,410 1452 1,404 1,462 1,465 2
151,780 37,873 36,029 36,788 34,863 38,881 38,826 | ..... 3
56,205 13,638 15,099 12,750 14,654 13,680 15,570 5,843 1,493 1,410 1,452 1404 1,462 1465 | 4
6,552 1,562 1,776 1,947 1,904 1,686 1,601 5
11,846 3,538 3723 1,829 2211 2,994 3,611 6
1,626 482 459 253 355 408 458 7
9,506 2,365 2,448 2,247 2,243 2,366 2,562 529 125 134 133 119 121 18| 8
4,854 1,185 1,196 1,267 1,199 1,294 1,321 2,047 505 495 549 513 570 567 9
21,516 4,430 5415 5,142 6,678 4867 5,952 3,267 863 781 770 772 m 780 | 10
305 76 83 65 64 64 651 ... PEERE]
27,510 7,023 6,608 5,940 6,831 7,354 8,000 27,303 6,850 6,762 6,799 6,901 6,810 6,950 | 12
27,426 7,002 6,587 5919 6,809 7,332 7.978 25,407 6,378 6,287 6,321 6,416 6,322 6,460 | 13
17,156 4,370 4,131 3,534 4,528 5,085 5,621 15,309 3,820 3,808 3,863 3,951 3,881 3,994 14
9,081 2,382 2,157 2,019 1,965 2,041 2,029 9,468 2,401 2,334 2,318 2,356 2,333 2334 15
1,189 250 299 366 316 206 328 630 157 145 140 109 108 1321 16
84 21 21 21 22 22 22 1,896 472 475 478 485 488 490 | 17
413,178 -102,009 -106,862 -99,795 -93,837 -106,304 -117,562 -14,987 -3,767 -3,660 -3,538 4,154 -3918 -3686| 18
-379,180 ~93,515 -98,671 -92,342 -86,183 -98,718 -110,172 2,794 -811 —605 -628 -1,109 -8 684 | 19
-339,262 83,187 88,773 82817 76,164 -87,939 -98,807 20
-39,918 -10,328 -9,898 -9,525 -10,019 -10779 -11,365 -2,794 -811 -605 628 -1,109 871 -684 | 21
4,511 -940 -1,026 -1,538 -1,793 -1,939 -2,100 22
-10474 -3,091 2,545 -2017 2534 -2620 X3 [ DTN DN [T DU 23
-4,891 -1,312 -1,208 -1,011 1,123 -1,066 -1,170 24
-12216 -3,072 -3,053 -2,963 277 -3.0M -3,296 -1,556 435 -326 -332 273 -334 34210 25
-263 66 63 =70 -58 69 -69 -819 -197 -199 -223 752 464 -250 | 26
-6,771 -1,646 ~-1,711 -1,740 -1,592 -1,817 -1,900 416 -178 -79 -73 -83 -73 =92 27
=792 =201 -202 -185 -202 -197 -196 -3 -1 =1 -1 e | 28
-33,998 -8,494 8,191 7,453 7,654 7,566 7,390 -12,193 -2,956 3,055 2910 -3,045 -3,047 -3002] 29
-33,258 -8,339 8,056 -7218 7418 -7418 -7.244 -12.193 -2,956 3,055 2910 -3,045 -3,047 -3,002 | 30
192 57 35 100 -142 -23 -165 -7.4% 1,771 -1,823 -1,807 -1,906 -1,820 -1,79 | 31
-10,218 -2,501 2,269 -1,702 -1,703 -1,803 -1732 -3,187 -788 -841 731 =769 -850 -850 | 32
23232 -5,895 5,752 5616 5571 5,592 -5347 -1,570 -397 -391 372 370 =377 -361| 33
-740 -155 -135 -235 -238 168 -146 34
-18,424 -4,047 4,774 -5,317 -8,369 -4,758 -5,033 -7,949 -1,717 -1,483 -3,028 -1,810 -1,7110 -1,616 | 35
6,459 -1,296 -1,626 -2,463 -5,015 -1,904 ~1,738 802 -195 -140 -214 -169 -249 -244 | 36
-53% -129 -128 -128 -128 -131 -133 -2,070 -90 -157 -1,556 —413 -130 581 87
-11,426 -2,622 -3,020 2,726 -3,226 -2,723 -3,162 -5,077 -1,432 -1,186 -1,258 -1,228 -1,331 -1.314| 38
17 32 25 27 3 18 M. 39
-19,163 -6,620 3,003 -3,148 -8,254 -7,237 -6,615 -18,022 -6,248 -7,532 -3,624 -3,812 4,170 -16,247 | 40
....... -4,230 -1,171 -3,387 -57 543 -1,714 -1268 | 41
............. 42
..... 630 -156 -145 -140 -109 -107 -1321 43
-3,600 -1,015 -3,242 83 652 -1,607 -1,136 14
..... 5
157 -514 340 86 88 148 333 -1,292 =377 -336 -224 -304 -262 =251 | 46
-2,018 —809 -117 518 -444 —157 187 -1,292 =77 -336 -224 -304 -262 =261 47
2,049 324 467 676 535 290 B87 | i i L | i | s | v [, 48
127 -29 -10 28 -3 13 74 49
-19,320 -6,106 2,663 -3234 -8,342 7,383 6,948 -12,500 4,700 -3,809 3,343 4,061 -2,194 -14,728 | 50
12,027 -4313 1,222 2,368 5210 -1577 -2605 -13,679 -3,198 -3508 -3700 -3539 3693 -3904| 51
3,513 -216 2,028 2,333 -385 1,577 5,478 1,017 17 -395 239 403 110 356 | 52
-2,013 -934 1,454 -915 -874 1,106 2 -2 1 T i | s -12,900 [ 53
-8,793 -643 403 -2,284 -1,873 -8,489 -9,821 160 -1,617 93 117 -915 1,389 1,720 | 54
53,044 -7,199 19,566 16,417 21,864 29,927 22,000 33,947 8,059 10,922 10,065 3,016 14,749 301 | 55
(1 (1 (e (e (8 (18 (18 19 1 10 8 LY — 5| 56
(18 (1 (18 (1 (18 (18 L5 TN [PSOROEN IO IR ISR EUROOIRE IR SO 57
(1 (1 (1 (18 (8 (18 (18 58
(18 (18 (18 (15 (‘B (\B) (18 59
-552 -158 72 3% 701 176 429 19 1 10 8 L [—— 5| 60
(18 (18 (13 (18 (15 (18 (18 61
(18 (19 (15 (13; (18; (18{ (18 SV SUUUUTRIUUVUROUUR (SUUUUUTRN KRR SRV URU SSUOTURRUN SRS 62
("9 (9 (%) (%) (%) (1% (1% 33,928 8,058 14,749 296 | 63
-1,307 381 -203 =777 —497 176 778 6,361 1,591 1,608 1,632 | 64
(18) (%) (18) (18 (18 ('8 (18 (1) (9 (18) (% | 65
44,727 9,082 10,314 8,710 9518 7911 9,931 -103 =217 -257 -338 ] 66
....... . 23,783 2,772 7,183 2,556 | 67
-598 1,294 -1,382 -587 268 2,405 73 51 -9 -2,983 | 68
810,774 8-18,398 810,765 189,397 813,276 16 19,259 83,814 183,861 186,227 85711 69
162,109 61,909 31,306 36,338 32,217 28,439 44,780 -26,135 —4,670 -13,223 12,833 | 70
-187,482 —45,314 52,744 —46,029 -41,301 -49,058 =B9981 | e [ L | i L | b Il
16,287 3,310 5201 3,225 4,635 2,901 4,205 3,049 682 805 824 295 591 781 72
-171,195 ,004 —47,543 42,804 ~36,666 —46,157 -85,776 3,04 682 805 824 295 591 781 73
-6,488 ~1471 -1,583 -1,513 82, 232 610 15,110 3,894 3,707 3,889 3,856 3,763 3948 | 74
-18,424 -4,047 —4,774 -5,317 8,369 —4,758 -5,033 -7,949 -1,7117 -1,483 -3,028 -1,810 -1,710 -1,6161 75
-196,107 47,522 -53,900 -49,634 -45,858 -51,147 —60,199 10,210 2,859 3,029 1,685 2,341 2,644 3113| 76
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U.S. International Transactions

January 2003

Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables: © Preliminary. * Revised. * Less than $500,000 (+/-) ? Suppressed to avoid disclosure of
data of individual companies.

Table 1:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
capital account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or de-
crease in U.S.-owned assets (U.S. claims).

Debits,—: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
accounts transactions payments; financial outflows—decrease in foreign-owned assets (U.S. liabilities) or increase
in U.S.-owned assets (U.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents, ex-
cludes imports of goods under direct defense expenditures identified in Census import documents, and reflects var-
ious other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see
table 2.

3. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies, and pe-
troleum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steam-
ship operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S.
parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of
imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from
foreign parents.

6. Beginnin; in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign gov-
ernments and taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible
bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities
of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other trans-
actions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and lo-
cal governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the pational income and product accounts
(NIPA’s). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international
transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of
transactions with U.S. territories and Puerto Rico, and (c¢) includes services furnished without payment by financial
pension plans except life insurance carriets and private noninsured pension plans. A reconciliation of the balance
on goods and services from the international accounts and the NIPA net exports appears in reconciliation table 2 in
appendix A in this issue of the Survey oF CURReNT Business. A reconciliation of the other foreign transactions in the
two sets of accounts appears in table 4.5 of the full set of NIPA tables in the August issue of the Survey.

Additional footnotes for historical data in July issues of the Survev:

14. For 1974, includes extraordinary U.S. Government transactions with India. See “Special U.S. Government
Transactions,” June 1974 Survey, p. 27.

15. For 1978-83, includes foreign currency-denominated notes sold to private residents abroad.

16. Break in series, See Technical Notes in the June 198990, 1992-95, and July 1996-2001 issues of the Survev.

Table 2:

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for all years; imports, Census
basis, represent Customs values (see Technical Notes in the June 1982 Survey), except for 1974-81, when they repre-
sent transactions values, f.a.s. foreign port of exportation (see July issues of the Strvey for historical data).

From 1983 forward, both unadjusted and seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” monthly data supplied by the Census Bureau (see Technical Notes in the December 1985 Sux-
VEY).

Scasonally adjusted data reflect the application of seasonal factors developed jointly by Census and BEA. The sea-
sonally adjusted data are the sum of seasonally adjusted five-digit end-use categories (see technical Notes in the June
1980 Sukvey, in the June 1988 Survey, and in the June 1991 Survey). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1975-80 published Census data are adjusted to include trade between the U.S.
Virgin Islands and foreign countries.

2. Adjustments in lines A5 and A13, B12, B48, and B84 reflect the Census Bureau’s reconciliation of discrepancies
between the goods statistics published by the United States and the counterpart statistics published in Canada.
These adjustments are distributed to the affected end-use categories in section C. Beginning in 1986, estimates for
undocumented exports to Canada, the largest item in the U.S.-Canadian reconciliation, are included in Census ba-
sis data shown in line Al.

3. Exports of military equipment under U.S. military agency sales contracts with foreign governments (line A6),
and direct imports by the Department of Defense and the Coast Guard (line A14), to the extent such trade is identi-
fiable from Customs declarations. The exports are included in tables 1 and 10, line 5 (transfers under U.S. military
agency sales contracts); the imports are included in tables 1 and 10, line 22 (direct defense expenditures).

4. Addition of electrical energy; deduction of exposed motion picture film for rental rather than sale; net change in
stock of U.S.-owned grains in storage in Canada; coverage adjustments for special situations in which shipments
were omitted from Census data; deduction of the value of repairs and alterations to foreign-owned equipment
shipped to the United States for repair; and the inclusion of fish exported outside of U.S. customs area. Also in-
cludes deduction of exports to the Panama Canal Zone before October 1, 1979, and for 1975-82, net timing adjust-
ments for goods recor(fed in Census data in one period but found to have been shipped in another (see July issues of
the Stavry for historical data).

5. Coverage adjustments for special situations in which shipments were omitted from Census data; the deduction
of the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair; and the adjustment of
software imports to market value. Also includes addition of understatement of inland freight in f.a.s. values of U.S.
imports of goods from Canada in 1974-81; deduction of imports from the Panama Canal Zone before October 1,
1979; and for 1975-82, net timing adjustments for goods recorded in Census data in one period but found to have
been shipped in another (see July issues of the Survey for historical data).

6. For 1988-89, correction for the understatement of crude petroleum imports from Canada.

7. Annual and unadjusted quarterly data shown in this table correspond to country and area data in table 10, lines
3 and 20. Trade with international organizations includes purchases of nonmonetary gold from the International
Monetary Fund, transfers of tin to the International Tin Council (ITC), and sales of satellites to Intelsat. The mem-
oranda are defined as follows: Industrial countries: Western Europe, Canada, Japan, Australia, New Zealand, and
South Africa; Members of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emir-
ates, Indonesia, Algeria, Libya, Nigeria, and Gabon (Excludes Ecuador beginning in January 1993 and Gabon begin-
ning in January 1995.); Other countries: Eastern Europe, Latin America and Other Western Hemisphere, and other
countries in Asia and Africa, less OPEC. Before 1984, complete geographic area detail was not available for some
balance of payments adjustments. Therefore, the detail shown does not always sum to the values shown for the area
aggregates. For all years, “Asia” and “Africa” exctude certain Pacific Islands and unidentified countries included in
“Other countries in Asia and Africa.”

8. Includes the former German Democratic Republic (East Germany) beginning in fourth quarter of 1990. In ear-
lier periods, the German Democratic Republic was included in Eastern Europe.

9. Beginning in 1986, New Zealand and South Africa are included in “Other countries in Asia and Africa,” with
New Zealand included as part of “Asia” and South Africa as part of “Africa”

10. The “Euro area,” which formed in January 1999, includes Austria, Belgium, Finland, France, Germany, Ire-
land, ltaly, Luxembourg, Netherlands, Portugal, Spain, and from January 2001, Greece.

Table 3:

1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents,
trade secrets, and other proprietary rights, that are used in connection with the production of goods.

2. Includes royalties, license fees, and other fees associated with the use of copyrights, trademarks, franchises,
rights to broadcast live events, software licensing fees, and other intangible property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and interna-
tional organizations in the United States and film and television tape rentals. Payments {imports) include mainly
expenditures of U.S. residents temporarily working abroad and film and television tape rentals.

Table 4:

1. Expenditures to release foreign governments from their contractual liabilities to pay for military} goods and ser-

vices purchased through military sales contracts—first authorized (for Israel) under Public Law 93-199, section 4,
and subsequently authorized (for many recipients) under similar legislation—are included in line A4. Deliveries
against these military sales contracts are included in line C10; see footnote 2. Of the line A4 items, part of these mil-
itary expenditures is applied in lines A43 and A46 to reduce short-term assets previously recorded in lines A41 and
C8; this application of funds is excluded from lines C3 and C4. A second part of line A4 expenditures finances fu-
ture deliveries under military sales contracts for the recipient countries and is applied directly to lines A42 and C9. A
third part of line Ad, disbursed directly to finance purchases by recipient countries from commercial suppliers in
the United States, is included in line A37. A fourth part of line A4, representing dollars paid to the recipient coun-
tries to finance purchases from countries other than the United States, is included in line A48.

2. Transactions under military sales contracts are those in which the Department of Defense sells and transfers
military goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are nor included as transactions under military sales contracts. The entries for the several cat-
egories of transactions related to military sales contracts in this and other tables are partly estimated from incom-
plete data.

3. The identification of transactions involving direct dollar outflows from the United States is made in reports by
each operating agency.

4. Line A38 includes foreign currency collected as interest and Jine A43 includes foreign currency collected as prin-
cipal, as recorded in lines A16 and A17, respectively.

5. Includes (a) advance payments to the Department of Defense (on military sales contracts) financed by loans ex-
tended to foreigners by U.S. Government agencies and (b) the contraentry for the part of line CI0 that was delivered
without prepayment by the foreign Eurchaser, Also includes expenditures of appropriations available to release for-
eign purchasers from hability to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under com-
mercial export credit and investment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

Table 5:

1. Beginning with 1991, payments and receipts of interest related to interest rate and foreign currency swaps be-
tween affiliates and parents are netted and are shown as either net payments or net receipts. Receipts and payments
of other types of interest are shown on a gross basis.

2. Petroleum includes, and manufacturing and “other” industries exclude, the exploration, development, and pro-
duction of crude oil and gas, and the transportation, refining, and marketing of petroleum products, exclusive of
petrochemicals. “Other” industries includes wholesale trade; banking; finance (except banking), insurance, and real
estate; services; and other industries—agriculture, forestry, and fishing; mining construction; transportation, com-
munication, and public utilities; and retail trade.

3. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization
of intercompany debt, and other equity contributions.

4. Sales (total and partial), liquidations, returns of capital contributions, and other dispositions of equity holdings.

Table 6:

1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for Reconstruction and Development (IBRD), International Devel-
opment Association {IDA), International Finance Corporation (IFC), Asian Development Bank (ADB), and Inter-
American Development Bank (IDB).

3. Estimate for scheduled redemptions and identifiable early retirernents. Includes estimates based on Canadian
statistics for redemptions of Canadian issues held in the United States. Unidentified and nonscheduled retirements
appear in line A30.

Table 7:

1. Estimates of transactions other than those with U.S. banks’” Caribbean branches and with financial intermediar-
ies (ELs) are not available. Preliminary estimates of transactions with F1s, by area, are commingled in “other” to
avoid disclosure of individual companies” area data.

2. Deposits (line A5) include other financial claims (line A7) for some countries due to the commingling of these
categories in foreign source data.

3. Primarily mortgages, loans, and bills and notes drawn on foreigners.

4. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

5. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

6. Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador begin-
ning in January 1993.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
their agencies and corporations; and international and regional organizations.

2. U.S.-owned banks are mainly U.5.-chartered banks, Edge Act subsidiaries, and U.S. bank holding companies.
Foreign-owned banks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in
the United States. Brokers and dealers are identified separately beginning with the first quarter of 1997; prior to
1997, they are commingled with U.S.-owned banks’ accounts.

3. Commercial paper issued in the U.S. market by foreign incorporated entities; excludes commercial paper issued
through foreign direct investment affiliates in the United States.

4. Negotiable and readily transferable instruments other than commercial paper, payable in dollars; consists
largely of negotiable certificates of deposit.

5. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

7. Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador begin-
ning in January 1993.

8. Includes Eastern Europe and international and regional organizations.

9. Estimates first available for the second quarter of 2001.

Table 9:

1. Negotiable certificates of deposit issued by banks in the United States are included in banks’ custody liabilities
and are separately identified in memorandum line 8. Nonnegotiable certificates of deposit are included in time de-
posits.

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and liabilities other than
deposits.

3}? Mainly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Development (IBRD), International Development Associa-
tion (IDA), International Finance Corporation (IFC), Asian Development Bank (ADB), Inter-American Develop-
ment Bank (IDB), and the Trust Fund of the International Monetary Fund.

5. U.S.-owned banks are mainly U.S.-chartered banks, Edge Act subsidiaries, and U.S. bank holding companies.
Foreign-owned banks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in
the United States. Brokers and dealers are identified separately beginning with the first quarter of 1997; prior to
1997, they are commingled with U.S.-owned banks” accounts.

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies {Cayman Islands), Netherlands Antilles, and Panama.

8. Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador begin-
ning in January 1993,

9. Includes Eastern Europe and international and regional organizations.

10. Estimates first available for the second quarter of 2001.

Table 10: For footnotes 1-13, see table 1.

14. The “European Union” includes the “European Union (6)," United Kingdom, Denmark, Ireland, Greece,
Spgin, aréd Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland,
and Sweden.

15. The “European Union (6)” includes Belgium, France, Germany (includes the former German Democratic Re-
public (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged
in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading.
Also includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; before
1996, small transactions in business services that are not reported by country; and net U.S. currency flows, for which
geographic source data are not available.

17. Details are not shown separately: see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.
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BEA Current and Historical Data

National, International, and Regional Data

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEA) and
a brief selection of collateral statistics prepared by other Government agencies and private organizations. Series that origi-
nate in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA’s economic statistics are available on BEA’s Web site at <www.bea.gov>. The site contains data, articles, news releases,
and other information from BEA’s national, industry, international, and regional programs.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data International Data
A. Selected NIPA tables {A, Q] F. Transactions tables
S. Summary tables.......ovviiinns D-2 E1 U.S. international transactions in goods
1. National product and income ........cccoeeevererrcccnee D-3 and services [A, M] .ovevvevvinveceneesrenesveiecenrees D-52
2. Personal income and outlays..........cccooveinerninennans D-7 F.2 U.S. international transactions [A, Q] ..cccceevennne D-53
3. Government current receipts and expenditures....D-8 E3 U.S. international transactions by area [Q] ....... D-54
4. Foreign transactions.......coeemnessisniscnecsensennaes D-12 E4 Private services transactions [A]....c.ccoeervreivenes D-57
5. Saving and investment .........coecvvininnncriieicninnnnns D-14 G. Investment tables [A]
6. Income and employment by industry.......c.c..cc.... D-17 G.1 U.S. international investment position ............. D-58
7. Quantity and price indexes.......cocerveeirereercrernnes D-18 G.2 USDIA: Selected items ......coccovevrviccmvinvecnecrenens D-59
8. Supplemental tables .......c.cceceveeeriicencniiniceniinnnn. D-25 G.3 Selected financial and operating data of foreign
B. Other NIPA and NIPA-related tables affiliates of U.S. companies..........ccovvecucirinnuccnes D-60
B.1 Personal income [A, M] .coooviveeiniiineiircrnianne D-30 G.4 FDIUS: Selected items........cceeveriercenversnncersesserenne D-61
B.2 Disposition of personal income [A, M]............. D-30 G.5 Selected financial and operating data of U.S.
B.3 Gross domestic product by industry [A]........... D-31 affiliates of foreign companies........cccocvvrirruennn. D-62
B.4 Personal consumption expenditures by H. International perspectives [A, Q, M] ....cccocevininnnee. D-63
EYPE [A] e D-32 1. Charts
B.5 Private fixed investment in structures by The United States in the international economy...... D—64
tYPE [Al i D-33
B.6 Private fixed investment in equipment and Regional Data
software by type [A] ..o D-33 J. State and regional tables
B.7 Compensation and wage and salary accruals by J.1 Personal income [Q].uevivvreerivvrerrmreresneveeeereeinnns D-65
INAUSITY [A] et e vevees D-34 ].2 Personal income and per capita
B.8 Employment by industry [A]....cccovrinninnnnee D-35 personal income [A] ..o D-66
B.9 Wage and salary accruals by employee and by ].3 Disposable personal income and per capita
INAUSETY [A] oo D-36 disposable personal income [A] ....ccceererrenecnes D-67
B.10 Farm sector output, gross product, and J.4 Gross state product [A] ..o D-68
national income [A] ..cccoocveieveciecrenece e D-37 K. Local area table
B.11 Housing sector output, gross product, and K.1 Personal income and per capita personal income
national income [A] .o.cccovverreevererineecnrenreeseenens D-37 by metropolitan area [A] ......cccocoveeeiccererivnennans D-69
B.12 Net stock of private fixed assets by L. Charts
tYPe [A ettt D-38 Selected regional estimates ..........ccovirvrreererereennens D-71
C. Historical measures .
C.1 GDP and other major NIPA aggregates ............D-39 Appendixes
D. Domestic perspectives [A, Q, M].....covivcvcnnricncnns D—42 A: Additional information about the NIPA estimates
E. Charts Statistical CONVENIONS.....c.ccreriermiriecesireressroresisinns D-73
Selected NIPA SETIES ....cuevrereeierrrerneineeteesseeseeresseseeseans D—44 Reconciliation tables [A, Q] .coeevveerevnrrereermnrercrncenee D-74
Other indicators of the domestic economy .............. D-50 B: Suggested reading............cocooeririniniiininnciiinnsnienns D-75
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A. Selected NIPA Tables

January 2003

The tables in this section include the most recent estimates of gross domestic product and its components; these
estimates were released on December 20, 2002 and include the “final” estimates for the third quarter of 2002. Also
included are revised estimates of wages and salaries and affected income-side series for the second quarter of 2002.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly.

In most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the

“Selected NIPA Tables” are available later that day, on BEA’s Web site <www.bea.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription
products, call the BEA Order Desk at 1-800-704—0415 (outside the United States, 202-606-9666).

S. Summary Tables

Table S.1. Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

[Percent]
Seasonally adjusted at annual rates
2000 2001 2001 2002
M i I m
Gross domestic product.. 3.8 3 -3 13 4.0
Personal consumption
expenditures 4.4 2.5 1.5 18 4.2
Durable goods 82 6.0 48 290 22.8
Nondurable goods.. 39 2.0 13 -1 1.0
Services 38 2.0 9 2.7 2.3
Gross private domestic
investment......... 6.2 -10.7 -5.2 79 3.6
Fixed investment 6.1 -3.8 43 -10 -3
Nonresidential 78 5.2 -6.0 -24 -8
Structures ... 6.5 -1.7 29 -176| -214
Equipment and software 8.2 -6.4 -92 33 6.7
Residential.........c...c.conn.n. 1.1 3 4 27 1.1
Change in private INVENOMES | . .cccers [vorerienee Joverennes [ veenmrrs | stsrmnerins | semonerene | eovmnerernes
Net ex?ons of goods and
services VU DU
9.7 54| -17.3 143 4.6
11.3 -59| -18.6 15.9 4.1
6.0 40| -139 10.7 5.9
13.2 =29 -11.8 222 33
135 ~3.3 -9.6 27.9 34
116 -5 -232 -21 31
Government consumpﬂon
expenditures and gross
investment. 2.7 3.7 -1.1 10.5 5.6 14 29
Federal ....... 1.3 4.8 1.2 135 7.4 75 43
National defens -1 5.0 4.6 143 11.6 7.8 6.9
Nondefense .... 36 4.5 -4.5 121 4 6.9 -3
State and local.... 35 3.1 =23 8.9 46 -1.7 22
Addenda:
Final sales of domestic
Proguct........coucriecerenenirene 37 15 -2 42 24 -1 34
Gross domestic purchases.. 44 4 -1 29 5.6 286 3.9
Final sales to domestic
UFCHASETS.....coesnerernrnenes 43 1.6 A 43 3.0 1.3 3.3
Gross national product........ 3.7 2 -1.1 37 3.7 4 44
Disposable personal income 48 1.8 05 7.6 145 39 31

NoTE. Percent chanaes from preceding period in the current-dollar and price measures for these series are
shawn in table 8.1
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Table S.2. Summary of Contributions to Percent Change in Real Gross
Domestic Product

Seasonally adjusted at annual rates

2000 2001 2001 2002
HI v [ I
Percent change at annual rate:
Gross domestic product ..... 3.8 3 -3 2.7 5.0 } 13 4.0
Percentage points at annual \
rates:
Personal consumption \
expenditures....... 2.94 1.67 97 4.05 2.22 1.22 2.93
Durable goods .65 48 .36 245 -.55 16 1.74
Nondurable goods .. a7 39 25 73 1.57 -.02 22
Services 1.51 80 .35 87 1.20 1.08 97
Gross private domestic
investment......... 1.08| -1.90 =81, -2.88 2.53 1.16 .55
Fixed investment 1.03 -65 -72| -1.49 -07 -15 -.03
Nonresidential. .98 -.66 ~73] -1.33 .66’ =27 -.08
Structures ... 20| -05 10| -112|  -44| -53| -§2
Equipment and \
software .. .78 —-61 ~-83 -21 -22 .26 53
Residential....... .05 .01 .02 -.16 .60 12 .05
Change in private \
inventories ... 06| -1.24 -09] -1.39 2.60 131 58
Net exports of gnnds and
services . . =15 -18] -.24| -28 -.75 \ -1.40 -.01
Exports... 1.04 -591 -1.94 -99 33 1.29 45
Goods. .85 ~-47| -1.49 -.56 =231 .99 28
Services.. 19 ~-13 -45 -42 56 .30 A7
Imports... -1.79 42 1.70 70| -1.08) -2.59 -.47
0ods. -1.54 40 117 37 -401 =274 -40
Services.. . -.24 .01 53 33 -.68 .05 -.07
Government consumption
expenditures and gross
investment .49 .65 -21 1.85 1.04 .27 .56
Federal.... .08 29 .07 80 47 A7 29
National .00 19 18 .54 46| .32 29
Nondefense. .08 10 -1 26 .01 16 -.01
State and local M .36 -.28 1.06 56 ‘ =21 27

Note. More detailed contributions to percent change (fn real gross domesuc product are shown in table 8.2.
of real gross d

Contributions to percent change in major

through 8.6.

product are shown in tables 8.3
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Table 1.1. Gross Domestic Product
[Billions of dollars]

Table 1.2. Real Gross Domestic Product
[Billions of chained (1996} dollars]

I Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2001 2002 2000 2001 2001 TJ 2002
M v R T M n v | oo
Grass domestic Gross domestic product.. | 9,191.4; 9,214.5] 9,186.4} 9,248.8| 9,363.2) 9,302.4| 9,485.6
product .......... 9,824.6 | 10,082.2| 10,097.7| 10,152.9| 10,313.1) 10,376.9| 10,506.2  parsonal consumption
Personal consumption expenditures..... 6,223.9| 6,377.2| 6,370.9| 6,464.0| 6,513.8 | 6,542.4| 6,609.9
expenditures............ 6,683.7| 6,987.0( 6,983.7| 7,009.9 7,174.2| 7,254.7| 7,360.7 Durable goods 8789 931.9{ 9226 992.0( 9759 980.7| 1,0324
Durable goods.......... 803.9 835. 8240 882. 859.0 856.9 897.8 Nandurable goods. 1,833.8! 1,869.8) 1,868.3; 1,885.0! 1,921.4 | 1,920.9] 1,925.8
Nondurable goods.... 1,9729] 2,041.3] 20443| 2,0444| 2,0851| 2,108.2| 2,116.9 Services ..ot 3,524.5| 3,594.9| 3,597.5| 3,616.6| 3,642.2| 3,666.2| 3,687.0
SErViCes ......ccvcrreruene 3,906.9| 4,109.9| 4,1154| 4,1729| 42301 42895 4,346.0 Gross private domestic
Gross private domestic investment.... 1,762.9| 1,574.6] 1,562.7 | 1,490.3| 1,554.0| 1,583.9 1,598.0
investment.... . i A A 1,5659.4| 1,588.0] 1,597.3 Fixed investme 1,691.8( 1,627.4| 1,615.7| 1,578.4| 15764 1,572.6] 15716
Fixed investmel k 6.3 i . 1,589.4| 1,5846| 1,579.7 Nonresidentiai 1,324.2| 1,255.1] 1,241.7, 1,206.4] 1,188.4} 1,181.1} 1,178.7
Nonresidentiai 1,265.8| 1,201.6| 1,188.1( 1,149.8( 1,1268( 1,1158| 1,109.8 Structures.. 2755 2709 276.3 252.7 2432  231.7| 2182
Structures .. 314.2 3245 3320 302.3 288.3 275.2 259.4 Equipment a 1,056.0] 988.2 966.4 960.3 953.7| 9614 9772
Equipment a Residential..... 3724 3735 3743 3710, 3836 386.1 387.1
software . 951.6 877.1 856.1 8474 8385 840.7 850.4 Change in private 650 -61.4| -61.8| -984| -289 49 18.8
o Fesidental 4260| 4448| 447.4| 4474| 4628| 4687| 4699 et exports of goods and
ange in priv - I . . . /
iMVELOTTES ... 636/ -603| -606| -965 299 34| 176  Fepors.. Nt Bpi Py By iy el By
Net exports of goods 00ds 7
and services............. -365.5| -348.9| -312.6| -344.5| -~360.1| -425.6| -432.9 Services
Exports.. 1,101.1] 1,034.1| 1,005.8 971.1 977.5| 1,018.1] 1,038.6 Imports .
Goods 785.0 7335 708.5 687.7 679.8 709.4 722.6 0ods
G | e E B B B e
mports . ,466. ,383. ,318. 1,3156| 13375 ,443.7 A7,
Boods 12431| 1167.2| 11406 1.0983| 11023 12029| 12209 G“.f:;:.'{:,?ﬂ,ﬁ‘;"::ﬁ":,‘.',‘;’;
Services..... 2235 2158) 1778 2173|  252| 2408|2506 investment... e | 1,582.5( 1,640.4| 1,633.3 1,674.5| 1,697.3 1,703.3 1,715.6
Government ederal .......... 544.41 570.6 568.91 587.2 597.8] 608.7| 6151
consumption Nationat defense 348.7| 366.0 365.5 378.0 3885 3958 4025
expenditures and Nondefense ... 1956| 2044 203.2 209.1 209.3 212.9 212.7
r?’ss Ilnveslment ..... 1,;1_)%‘193 1,865558? 1,%2171 1,%356.8 1,%:;92.0 1, 9598 .8 1,96317; State and local....... e | 1,037.4] 1,069.4| 1,064.1| 1,087.11 1,099.3| 1,094.7| 1,100.6
ederal..oe.onn...vvrerns } . . X X ; Rocid )
National defense .. | 3749| 3999| 4003| 4128| 4317| 4427| 4512 21\ 26 281 202 202| 2 l 121
Nondefense .......... 214.3 228.2 2272 234, 240, 246.1 246.5
State and local.......... 1,161.8| 1,229.9| 12243, 12498 12675 12716| 12833 NoTE. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

NovE. Percent changes from preceding period for selected items in this table are shown in table 8.1.
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indexes uses weights of more than one period, the corresponding chained-doilar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for seiected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.4. Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates { L Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 ’ 2001 2002
T v | I i [ [‘ In v ! I m
Gross domestic Gross domestic product.. | 9,191.4| 9,214.5| 9,186.4| 9,248.8| 9,363.2| 9,392.4 9,485.6
product............ | 9,824.6) 10,082.2 ' 10,097.7| 10,152.9 | 10,313.1| 10,376.9| 10,506.2 Final sales of domestic
Final sales of PIOBUC coorerrevreorv e 912111 9,258.4] 9,230.5] 9,324.9| 9379.4| 9,377.9] 9,457.2
cdomesticproduct. 9,761.1| 10,142.5| 10,158.3| 10,249.4| 10,343.0| 10,373.5| 10,488.7 Change in private inventories | 650| —61.4| -618| -98.4| -28.9 49| 188
hange in private f
inventories 636, -603| -606 -965 299 34| 176 Residual .. 53| 175 177y 228] 127| 96| 96
GO0GS ... 3651.0| 3,593.7) 3568.6| 3509.1| 3664.2| 3,650.1| 37327 3 oTa3) 55009, 33603 3,598.2) 3.670.8) 36744 375e8
Ei'r]lal sales .| 3587.4| 3654.0| 36292 36955/ 36941 36557 37152 009.77 9,083.3] 9,615.6] 3650.8) 369341 366301 4,728,
ange in private p i _ .
et ess| sl eon| sl a9sl sl e g 18704 | 17549 17070| 17417 17811 | 17648| 18055
Finalsales......... | 16909\ 15764, 16479 15691 16415 16168 16783 e vt | 1E211| 18289 1,796.1) 18438 18016 1,787.6 18646
hange in private h Fel _ ~ _
Non&[}‘r’gt’,‘,‘e"g%fx; s I - - TR ] e B Nondlﬁ\rlglr)lltgggzds | 18139| 18942 15908| 18553 1.8988| 18572 18880
Finalsales...... | 18965 19775| 19813| 20064 20526| 20389 2036 o i | 17912) 1.825.8) 18219 18491 1.890.7) 18745, 1.8702
ange in private i L -8
et | eal a7 a7 5| w7 s2 1y T P DO DO B D O DL
services ..... 5,250.2| 5535.1) 5579.4| 5613.1) 56966/ 57615 58407 O are| 7974 7018|1805 1924|7788 7640
Structures.. 9145 0533 040.7| 940.7| 952.3| 936.3| 923.8 FUCLUTES.... : . - : : . !
Addenda: Residual... -13.2 46 9.3 6.4 47 53 -8.2
Motor vehicle output 3354 312.0 315.6 327.7 331.8 3347 360.7 Addenda:
Gross domestic Motor vehicie output.......... 336.5| 315.9| 3202| 332.6] 3405| 347.2) 3757
product less motor Gross domestic product less
vehicle outpit....... l 9489.3| 9770.2| 9782.1| 98252| 9,981.3 10,042.1J10,145.5 motor vehicle output ...... 8,854.8 8,896.6 8,864.5| 8,915.7| 9,022.6| 9,045.9| 9,113

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

NoTe. Percent changes from preceding period for gross domestic product and for final sales of domestic
product are shown in table 8.1.

Table 1.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of doilars]

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Note. Chained (199 )hdollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line following change in private inventories is the difference between gross domestic product
and the sum of final sales of domastic product and of change in private inventories; the residual line following
structures is the difference between gross domestic product and the sum of the detailed lines of goods, of
services, and of structures.

Percent changes from preceding period for grass domestic product and for final sales of domestic product are
shown in table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.

Table 1.6. Relation of Real Gross Domestic Product, Real Gross

Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Biliions of chained (1996) dollars]

Gross domestic product | 9,824.6 10,082.2 10,097.7 | 10,152.9| 10,313.1) 10,376.9 | 10,506.2
Less: Exports of goods

and services.............. 1,101.1 1,034.1| 1,005.8 9711 g77.5| 1,0181| 1,0386
Plus: Imports of goods

and Services ............. 1,4666| 1,383.0| 1,3184| 13156| 1,337.5| 14437 14715
Equals: Gross domestic

purchases................ 10,190.1| 10,431.0{ 10,410.4| 10,497.4| 10,673.1| 10,802.4 10,939.1
Less: Change in private

inventories................ 63.6 -60.3 -60.6 -96.5 -29.9 34 176
Equals: Final sales to

domestic purchasers | 10,126.6, 10,491.4| 10,470.9| 10,593.9| 10,703.1| 10,799.0| 10,921.5

—_— ¥
Gross domestic product......... 9,191.4\ 9,.214.5| 9,186.4 9,248.8| 9,363.2| 9,392.4| 9,485.6
Less: Exports of goods and ‘

SBIVICES cooorverrveeeereeernneaeeene 1,137.2| 1,076.1| 1,048.0 1,021.8| 1,0306| 1,065.5| 1,077.7
Plus: Imports of goods and !
SErvViceS.......ccvccn. | 163600 1,492.0f 1,467.0! 1,447.2| 14771 1,552.9} 1565.7
Equals: Gross domastic \ \

purchases ........................ 9,561.2/ 9,600.7; 9,575.8| 9,645.3 9,778.2/ 9,840.8| 9,934.7
Less: Change in private [

INVENtOBS ....oo.ocereeer e 650 614 -618| -984| -289 49 18.8
Equals: Final sales to

domestic purchasers.......... 9,490.7 | 9,644.9| 9,620.3| 9,722.3| 9,794.4| 9,826.0 | 9,906.1

Norte. Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7. Gross Domestic Product by Sector
[Billions of dallars]

Norte. Chained (1996) doliar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one periad, the corresponding chained-dollar estimates are usually not addi-
tive.

Percent changes from preceding period for selected series in this table are shown in table 8.1.

Chain-type quantity indexes for selected series in this table are shown in table 7.2.

Table 1.8. Real Gross Domestic Product by Sector
[Billions of chained (1996) dollars]

Gross domestic
product........... | 9,824.6{ 10,082.2 | 10,097.7 | 10,152.9 10,313.1| 10,376.9 | 10,506.2
Business ' ... 8,311.4| 8,482.7| 8,484.6 8,525.2; 8,656.2| 8,700.1| 8,808.6
Nonfarm ?.... 8,233.6( 8402.1| 84027 8443.7| 85676 86315 87313
Nonfarm less
housing.... 74359, 7,5711| 75664 76015 77128 7,7575| 7,862.0
Housing 797.8 831.1 836.3 842.1 854.8 874.1 869.2
Farm 77.8 80.6 81.9 81.6 88.6 68.6 77.4
Households and .
institutions............... 431.1 459.6 465.1 466.6 472.5 481.4 490.5
Private households... 13.6 11.9 116 10.7 105 107 10.8
Nonprofit institutions 4175 447.7 453.5 455.9 462.0 470.8 479.7
General government °. | 1,082.1( 1,139.8! 1,148.0 1,161.1! 1,184.4/ 1,195.3| 1,207.1
ederal.........coonenee 3234 332.8 333.7 334.3 3501 354.1 357.7
State and local.......... 758.7 807.0 8143 826.8 834.3 841.3 849.3

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.
2. Equals gross domestic business product less gross farm product.

3. Equals compensation_of general government employees plus general government consumption of fixed
capital as shown in table 3.7.
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Gross domestic product.. | 9,191.4) 9,214.5) 9,186.4 9,248.8| 9,363.2 9,392.4&,485.6
Business 7,846.8| 7,838.3; 7,803.4| 7,859.4| 7,966.9| 7,989.2| 8,075.1
Nonfarm .. 7,7292| 7,724.7| 76939| 7,739.2| 7.849.1| 7,876.8| 7,961.0
Nonfarm less housing .. 70191 7,012.9) 6,980.8| 7,032.2] 7,1404| 7,157.0) 7,252.6
Housing. 71101 7126 7135 7083 7109] 721.0| 7117
Farm.. 1205 1143 1083} 1244 119.8| 1108 1129
Households and institutions .. 388.9| 398.7| 4004| 401.0) 4034 406.4; 409.0
Private households 120 10.1 9.8 9.0 8.7 8.8 89
Nonprofit institutions 3769 3887, 3906 3920, 3948 397.7] 4003
General government *., 958.6| 978.5| 0829 988.9, 994.3| 993.1) 1,003.2
Federal ............. 2894| 29137 2916| 292.0( 294.3] 296.0f 2985
State and local.. . 669.0) 687.0{ 691.0/ 6965| 699.7| 701.7\ 7044
Residual ............ccumrrcerrnrunn -6.5 = j 8 5.6 -5.4 -6 =37

1.tEquals gross domestic produet less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.8.

oTE. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9. Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

D-5

Table 1.10. Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates B
2000 | 2001 2001 2002 2000 | 2001 2001 002
M| \Y 1 Il 1] 1] \Y ‘ | I 1]
|
Gross domestic product | 9,824.6 | 10,082.2| 10,097.7 | 10,152.9| 10,313.1| 10,376.9| 10,506.2 Gross domestic produet.......... | 9,191.4| 9,214.5 9,186.4 9,248.8\ 9,363.2: 9,392.4| 9,485.6
Plus: Income receipts Plus: Income receipts from the

from the rest of the rest of the world................... 359.0) 292.00 2781 2474| 2428] 2518, 2613

WOIl oo 383.4 316.9 302.0 269.0 264.7 276.0 287.3 Less: Income payments to the |
Letss.i'I]ncon}e. [f)at%ments rest of the world................... 3336 269.2| 2649 2131 J 239.2| 268.2| 2695

o the rest of the .
worlg. 360.0 205.0 2905 2937 %28 266.1 268.2 fggglgbﬁ;%ﬁslﬁaéinogﬂiggduct 9,216.2 | 9,237.3| 9,199.8) 9,283.5| 9,367.5| 9,376.7 | 9,477.9
Eguals: Gross national capital .| 1,226.11 1,320.81 1,378.1| 1,333.5| 1,357.9| 1,390.9| 1,417.0
L prn%ul:l........‘.........f... 9,848.0( 10,104.1 | 10,109.3 | 10,188.1| 10,314.9| 10,356.8 10,495.3 Erivate.... : 1,054.0 1 ;10‘; 1,;62.9 1,12$2.$ 1;‘1138 1%2% 1,520.9
ess: Consumption o overnment ... 2025 10. 16. 2. X X 75
fixed capita 12289 1,329.3| 1,381.8| 1,338.6( 1,363.5| 1,389.8| 1,405.3 General governmen 173.3{ 179.2| 1799 181.5) 1832 1847, 1861
Private 1,0180; 1,106.8] 1,153.8| 1,1144| 1,136.9| 1,161.2] 1,748 Government enterprises ... 29.2 3.7 36.0 30.6 309 311 313
Cacpg:;umption Equals: Net national product .. | 7,994.4| 7,928.1| 7,838.8 | 7,961.1| 8,022.0| 8,001.6 8,078.2
Addenda:

L e o 1087.1) 11684] 11803 1331.9) 13240) 13220 13179 Gross domesticincome ' ... | 9,311.6| 93217| 9.2936| 9,369.5| 9,463.1| 9541.7| 95042
cohsumption Gross national income *........ | 9,336.4| 9,3445, 9,307.1| 9404.2: 9,467.4| 9,526.0| 9,586.6
adjustment........ 194 616 265 2175 187.0 160.8 1434 Net domestic product.......... | 7,969.7; 7,905.4| 7,825.3| 7,926.7| 8,017.7| 8,017.0| 8,0855

Government ............. 2109 2224 2279 2242 226.5 228.6 2305 L |

General 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
government........ 179.5 187.7) 1884 1904, 1925} 1941 195.7 2. Gross national income deflated by}{he implicit price deflator for gross national prgduct.

Government NoTe. Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
enterprises......... 315 34.8 396 33.8 34.0 344 34.8 chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because

Equals: Net natianal Ehe"formij_la f(t)r the chaln-ﬁype ?u%l‘(ljtltty indexes uses weights of more than one period, the corresponding chained-
ollar estimates are usually not additive.
L eg;nllir?gltrectbuslness 8,619.1| 8,774.8) 8,727.5| 8,849.5 8,951.5) 8967.0| 9,090.0 The chain-type quantity index for gross national product is shown in table 7.3.
'Eax and n(:ntaxfliability 7536 7748 772.7 7799 786.2 7951 806.9 Table 1.11. C d-Basis Real G d
usiness transfer - i
payments............... 437 425 426 428 438 439 444 able 1.11. °"“F‘?“ asl_s eal Gross National Product
polalitcal discropancy) 1285 1173 ~1178| 1326| -1100| -1650} 1 203 [Billions of chained (1996) dollars]
us: Subsidies less —
current surplus of ‘
g:’,(,emmen? Gross nallonalrroduﬂl...‘...”. 9,216.2| 9,237.3| 9,199.8 | 9,283.5| 9,367.5| 9,376.7 | 9,477.9
ENtErPrSES ..vvvvrsevevre 3441 473 59.1 375 37.0 35.1 291 Lesgévﬁiéggg:dom%g%:rzrégipts
Equals: National
 Jncoms...._... oo | 79844 B1220) 80801 81963 82685 83280 8,388.1 P e iy | 1289| 13605] 19241 12647 1.2680| 13119 13342
ess: Corporate profits of goods and services and
‘tg'tnf‘l‘?“’lgn;’%ycapna' Fos O he vt .. | 15166 1.410.0| 1.4002] 1314.| 13212] 13456] 13655
: rest of the world ' ................ X . . . . K .
consumption i ’ ’ ’ ’ ’ ’ ’
adjustments ..... 7881| 7318| 687.2( 8114| 7976| 7850| 7710  Equals:Command-basis grass
Nelt interest....... 6115 649.8 648.3 653.9 672.8 678.1 6876 national product.................. 9,233.9| 9,280.9 9,275.9| 9,333.7| 9,420.6| 9,410.3| 9,509.3
Contributions fo Addendum:
social insurance..... 7013 726.1 7274 7258 7404 746.1 7525 Terms of trade *......coooooeer.. 1012 103.2| 1057, 104.0! 1042, 1026| 1024
Wa(ljgebaccruals less 0 0 0
Plus: ,';ng’a’;{.“ﬁ,’t‘},fég{“ ' ' 0 0 0 0 1dExpgns of goodsd and services antd income receipts deflated by the implicit price deflator for imports of
i goods and services and income payments.
INCOME ..o oo 10770 10013\ 1,086.4) 1,0729| 1,0699| 10823 10807 2. Ratio of the implicit pricepdeytlator for exports of goods and services and income receipts to the corre-
Personal dividend a0 ot ! Ex g
income 3757 409.2 4110 4173 4237 4303 4373 sponding implicit price deflator for imports divided by 100. . o
G overnmér'ft”t"r.é‘rigfé'r“ . : : h . : : Note. Chained (1996) dollar series are calculated as the praduct of the chain-type quantity index and the 1996
current-dolfar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
gglr/;g?]’;ts o 10373] 11370 11489| 11710| 12174] 124770 12631 Pdexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
i R ) R B B s . » B fl . » . ve,
Business transfer Percent changes from preceding period for gross national product are shown in table 8.1.
payments to Chain-type quantity indexes for the series in this table are shown in table 7.3.
PErsons ......c..cc.oce.. 33.0 334 336 340 346 349 353
Equals: Personal
income 8,406.6| 8,685.3| 8,706.2| 8,700.9| 8,803.4| 8,914.0| 8,993.3
Addenda:
Gross domestic
iNCOME....c..cornrnne. 9,953.11 10,199.4, 10,215.6 | 10,285.5 1] 10,541.8| 10,6265
Gross national income | 9,976.5| 10,221.4| 10,227.1| 10,320.7| 10,424.9! 10,521.8} 10,615.6
Net domestic product | 8,595.7| 87529 8716.0( 88143 96| 8987.0| 91010
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Tahle 1.14. National Income by Type of Income
[Billions of dollars]

National Data

Seasonally adjusted at annual rates

2000 2001 2001 2002
n v | Il m
National income ............. | 7,984.4| 8,122.0| 8,089.1 8,196.8  8,268.5| 8,328.0: 8,388.1
Compensation of employees. | 5,723.4| 5,874.9| 5,880.4| 5,860.9| 5,908.4] 5,863.9 | 6,026.6
Wage and salary accruals.... | 4,836.3| 4,950.6: 4,953.7] 4,931.4| 4,957.8| 4,997.3| 5,043.6
Government...... 768.9) 810.8y 817.1] 8252, 8404 8484} 8571
4,067.4| 4,139.8| 4,136.6| 4,106.2| 4,117.4| 4,148.9| 4,186.5
Supplements to wages and
SAIAMIES ..oocrreverrerccrvereerae 887.1| 9243, 92671 9294, 950.7| 966.6| 9829
Employer contributions for
sacial insurance........... 3429, 3539] 3543| 3532 3599| 3625, 3654
Other fabor income........... 5442| 570.4| 5724 5763 5908 604.1| 6175
Proprietors’ income with
inventory vatuation and
capital consumption
adjustments. 714.8| 727.9| 732.4) 731.3| 7484 747.5| 758.7
Farm......... 22.6 19.0 19.3 19.2 217 75 10.7
Proprietors’ income with
inventory valuation
30.2 26.7 270 27.1 30.0 16.1 19.6
-7.6 7.7 =7.7 -7.8 —8.2 -8.7 -8.9
69221 708.8| 713.1| 7124 726.7| 740.0| 748.0
Proprietors’ income......... 621.2| 621.6) 6288| 594.1) 6125 6269/ 6350
Inventory valuation
adjustment.......c..coneee -1.6 9 1.5 36 -2 -14 -17
Capital consumption
adjustment...........c...... 72.6 86.3 828! 1143] 1144 1142| 11486
Rental income of persons with
capital consumption
adjustment..............coocneeene 146.6| 137.9| 140.8; 139.3] 141.3) 153.5| 1441
Rental income of persons.... 206.6| 204.4( 2065 206.9( 2091 221.9| 2145
Capital consumption
adjustment........oo.ccvvcennene -600, -665| -656, -676, -678) 684, -703
Corporate profits with
inventory valuation and
capital consumption
adjustments......................... 788.4) 731.6) 687.2) @811.4} 797.6) 785.0) 771.0
Corporate profits with
inventory valuation
adjustment........ 767.3| 6751 663.2] 6263 641.3| 652.2| 6534
Profits before ta: 7823} 6702; 654.3| 5991 6394 6579 6685
Profits tax liability .. 259.4| 1993 196.2; 170.6| 2024, 2137 2147
Profits after tax . 522.9| 470.9f 458.1) 4285 437.0| 4443 4538
Dividends 376.1] 4096 4114, 417.7| 4242| 4308 4377
Undistributed profits 146.8 61.2 46.7 10.8 128 135 16.1
Inventory valuation
adjustment...........c........ -15.0 5.0 8.9 27.2 19 -5.7] -15.1
Capital consumption
adjustment 20.8 565 2390 1851} 156.3] 1328, 1176
Net interest 611.5; 649.8| 648.3 653.9, 672.8| 678.1| 687.6
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments.............oeeene 528.7| 5323] 490.9| 6408 5952 571.3| 556.3
Net cash flow with inventory
valuation and capital
consumgtionadiustments 873.7| 911.8] 915.1) 1,015.6] 9793| 966.7| 954.7
Undistributed profits with
inventory vaiuation and
capital consumption
adjustments ............... 152,61 1227 795] 2230[ 171.0f 1405 1186
Consumption of fixed
capital .....occorveererinconnees 721.1| 7891, 8356| 7926 8083| 826.1| 836.1
Less: Inventory valuation
adjustment.........c...ococceeees —15.0 50 8.9 27.2 1.9 -5.7| -151
Equals: Net cash flow .......... 888.7| 9068 906.2| 9884 9774 972.4| 9698
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Table 1.16. Gross Product of Corporate Business in Gurrent Dollars and
Gross Product of Nonfinancial Corporate Business in Current and Chained

Dollars
l T Seasonally adjusted at annual rates
2000 | 2001 L 2001 2002
| ) v Lo "
Billions of dollars
Gross product of ]
corporate business..... | 6,049.4; 6,117.5, 6,107.2| 6,153.4 ) 6,249.2| 6,320.3| 6,366.9
Consumption of fixed capital .. 7211 789.1 8356] 792.6{ 8083 | 826.1 836.1
Net product........cceeeveevecricnnnnes 5,328.3| 5,328.4| 5271.6| 5360.8| 5440.9| 5494.1| 5530.8

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 550.0| 5657 5499 576.7| 582.1| 588.8| 5980

Domestic income ................ 4,778.4| 4,762.7| 4,721.7| 4,784.1| 48589| 49053 4,9327
Compensation of
employees .................. 3,893.9| 39456 3,944.5) 3.921.6] 3,941.7| 3979.5{ 4,022.4
Wage and salary
accruals.......c.coveee 3,343.9| 3,378.6| 3,376.0| 3,351.4| 3,360.6| 3,386.5{ 3,416.9
Supplements to wages
and salaries.............. 549.8| 567.0, 568.5; 570.2| 581.1| 5931| 6055

Corporate profits with
inventory valuation and
capital consumption

adjustments .......c......... 644.8| 5809| 5453/ 646.7| 6656| 669.9| 6549
Profits before tax ......... 639.0) 5194| 5125| 4344 5074 5429| 5524
Profits tax liabifity .... 2594 199.3] 1962y 170.6| 2024 213.7{ 2147
Profits after tax ........ 3796 320.1| 3163| 263.8| 3050 329.2| 3377
Dividends ............. 3495 3831; 3902y 391.9| 4028 3851 379.2
Undistributed
profits .....cccceeee 30.1] -63.0| -739| -128.1| -979| -56.0| -415
Inventory valuation
adjustment................ -15.0] 5.0 89 27.2 1.9 -5.77 -151
Capital consumption
adjustment..... 20.8 56.5 239 1851 1563 1328 1176

Net interest........... 239.7) 236.3| 2318 2158 2516 2558| 2554

Gross product of financial
corporate business ..... 754.4) 763.3| 7415 761.8| 8255 831.3; 833.8

Gross product of
nenfinancial corporate

business................... 5,285.0| 5,354.2| 5,365.7| 5,391.6| 5,423.8| 5,489.0| 5,533.0
Consumption of fixed capital .. 5994 6528 6849 6570/ 670.7| 6851 693.7
Net product.........ovcvvieniinns 4,695.6| 4,701.4| 4,680.8| 4,734.6| 4,753.1| 4,803.8| 4,839.3

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 508.9| 65237 5080| 53431 539.3| 54560 5542

Domestic income ................ 41866 4,177.7| 4,172.8| 4,200.3| 4,213.9| 4258.2| 4,285.2
Compensation of

employees .................. 3,542.1| 3,573.5| 3,5725| 3,551.8] 3,570.1| 3,604.4| 3,643.2
Wage and salary
ACCrUals......coonceeenenn 3,040.1| 3,056.4] 3,054.1| 3,031.8| 3,040.2| 3,063.5) 3,091.0
Supplements to wages
and salaries.............. 5020y 5171 5184 520.0) 5299 5408 5522
Carporate profits with
inventory valuation and
capital consumption
adjustments....... .
Profits before tax .
Profits tax liability ....

4618 407.4| 403.0| 4490, 4524| 459.3| 4476
4379| 328.8| 3498 2343| 289.2| 324.4| 3363
1724 1235] 1284 940| 1198 1308] 1334

Profits after tax .. 265.5| 205.3] 2204| 1403/ 169.5| 193.6] 2029
Dividends 259.6| 2785| 2838| 285.2| 2931 280.2| 2759
Undistributed

profits ............... 59| -732| -634| -1449| —1236| -86.6| -73.0
Inventory valuation
adjustment............... -15.0 5.0 8.9 27.2 19 -57| -151

Capital consumption
adjustment .
Netinterest........

38.8 736 443, 187.4) 1613; 1406) 1264
182.7| 196.8| 197.3| 1995 1914| 1946] 1943

Billions of chained (1996) dollars

Gross product of
nonfinancial corporate
business !

Consumption of fixed capital *
Net product?

w0

5,148.3| 5,141.8| 5,121.3| 5,189.3| 5,231.3/ 5,298.7| 5,348.0
6167 671.9| 702. 6810 6952 7154| 7314
4,531.5) 4,469.9 4,418,4[ 4,508.41 4,536.0| 4,583.3| 4,616.6

1. Effective November 26, 2002, the estimates of chained-doliar gross product of nonfinancial corporate busi-
ness beginning with 1999 have been revised to reflect the 2002 annual revision to the gross product price index
for nonfinancial industries

2. Chained-dollar consumption ot fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100,

3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product
and the consumption of fixed capital.
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2. Personal Income and Outlays

Survey oF CURRENT BUSINESS

Table 2.1. Personal Income and lts Disposition
[Billions of dollars]

Table 2.2. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2001 2002 2000 2001 2001 2002
1] \Y | 1] 1} 114 v | 1l 1l
Personal income.................... 8,406.6 | 8,685.3| 8,706.2{ 8,700.9| 8,803.4 | 8,914.0| 8,993.3 Personal consumption
Wage and salary expenditures ............... 6,683.7| 6,987.0| 6,983.7| 7,008.9| 7,174.2| 7,254.7 | 7,360.7
disbursements .... 4,836.3( 4,950.6( 4,953.7( 4,931.4| 4,957.8 | 4,997.3( 5,043.6 Durable goods........................ 803.9) 8359/ §24.0/ 8826 4859.0) 8569, 897.8
Private industries. 4,067.4| 4,139.8; 4,136.6| 4,106.2| 4,117.4| 4,148.9| 41865 Motor vehicles and parts..... 336.6| 361.3) 3510 3995/ 3658| 3621 4007
Goods-producing Furniture and household
industries ..... X 41 1,140.0| 1,123.3| 1,116.9| 1,121.3| 1,126.0 3048, 306.1 3049 3115 3171 3191 319.2
b Maguiacturil;lg.,E N R D ﬁgg ] Z)ggg ; ﬁg? ; ﬁgg ) z%g 1624 168.4| 1681 1715 1761 175.8| 1779
istributive indus ,094, ,109. ,110. ,098. 110, 115, ,120.
Service industries 1808.9| 18882 | 1)885.8| 1:884.3| 18904 | 1.9124| 194g>  Nofdurable goods. e H Rtk HE ek Rk by
Government........ 768.9| 8108 817.1} 8252 8404, B48.4| 8571 Clothing and shoes.. 3137| 315.3| 3121| 3174| 3258| 3239, 3210
Other labor income e 544.2| 570.4| 572.4; 576.3| 590.8| 604.1| 617.5 Gasoline, fuel:ll and other 1825l 1786l 798| 1s67| 1s62| 17a7| 1782
energy goods. . . } . . . .
P'?.f{.',?,',‘},ﬁ ,',';f,‘,’,','{ﬂ,,,w',':d Gasol{ne and oi 1644] 1621| 1636| 1422| 1423 1607| 1635
capital consumption Fuel oil and coal 18.1 16.5 15.7 14.5 13.9 14.0 14.7
adjustments we | T4.8| 721.9| 732.4| 731.3| 748.4| 747.5| 758.7 Other... 5218 5550 559.2) 567.5| 5780/ 5856| 35929
Farm........ 22.6 19.0 19.3 19.2 21.7 75 10.7 Services . 3,906.9 4,109.9; 4,115.4 4,172.91 4,230.1| 4,280.5| 4,346.0
Nonfarm . 692.2| 708.8| 7131 7121 726.7| 740.0| 748.0 nousinhg.l.(.1 ; gggg 1%33 1%1; 1 gggg 1gg;; 1 ,gggg 1%22
ousehold operation } . . X . . .
Rental income of persons Electricity and gas ... 1424] 1545| 1518| 1431] 1439 1449| 1474
with capital consumption )
adjustment .. 146.6| 137.9) 140.8| 139.3| 141.3| 153.5| 14441 Tr%?:(;rtt‘gtlijg:ho d operation gg;g %g} 2 %l’;gg %ggg %;gg g;g:; g?g?
Personal dividend income . | 375.7) 409.2| 411.0| 417.3| 423.7) 430.3| 4373 Medical care.... 991.8| 1,072.2| 1,0790| 1,103.1] 11190/ 1,1303| 1,158.8
Personal interest income... | 1,077.0| 1,091.3| 1,086.4| 1,072.9| 1,069.9) 1,082.3 | 1,080.7 Recreation 2718 2717 276.6| 2790 283.8| 2859
Transfer payments to Other 1,073.6{ 1,068.8{ 1,001.8| 1,107.8] 1,123.8| 1,140.9
persons ... 1,070.3| 1,170.4| 1,182.5| 1,205.0| 1,252.0| 1,282.6| 1,298.4 Addenda:
Old-age, s! Energy goods and services ' 3248, 333.0| 331.0| 2998, 3001 3196 3256
disability, and health Personal consumption
insurance benefits........ 617.2{ 6643 6701 6740 6902/ 6963, 701.9 expenditures less food and
Government BNEIGY vevrereerneerenreveres 54039| 5,661.6| 5658.9| 5,797.3| 5849.1| 59111 6,010.3
unemployment
insurance benefits 20.5 319 331 41.0 52.3 67.3 67.6 - N N .
Veterans benefits 251 26.7 2.7 27.7 285 29, 30.0 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Ottger trlansfer payme 4%3 4!11;(25 4?33 4!152.4 4!13;8 4?8.8 498.‘.-3}
amily assistance . . . 94 . . 19. i i H
) 2 3895| 4283| 4333 4430 4617| 4704 arqs  vable 2.3. Real Personal Consumption Expenditures by Major Type of
Less: Pursolnal . | Product
contributions for socia i i
INSUFANCE .o 358.4| 872.3| a73.1| 3727| 380.5| 383.6| 387.0 [Billions of chained (1996) dollars}
Less: Personal tax and nontax
payments ... - 1,286.4 1,292.1| 1,181.9| 1,309.7| 1,136.8| 1,121.8| 1,107.3 Personal consumption
Equals Disposahle pmona| expenditures ... | 6,223.9| 6,377.2| 6,370.9| 6,464.0| 6,513.8| 6,542.4| 6,609.9
Income.........cooveccinnennnne 7,120.2! 7,393.2| 7,524.2| 7,391.2| 7,666.7| 7,792.2| 7,886.0 Durahle goods.... 878.9( 931.9| 9226 992.0/ 9759 980.7| 1,032.4
Lass: Personal outlays....... | 6,918.6 7,223.5| 7,222.0| 7,320.6| 7,396.3| 7,477.9| 7,583.0 Motor vehicles . 3384 3619 3528 4004 3700\ 368.1| 4076
Personal consumption Furniture and household
Xpenditures .................. 6,683.7| 6,987.0| 6,983.7| 7.099.9| 7,174.2| 7.254.7| 7.360.7 equipmen 3740{ 3980 3995/ 4136| 4282| 4352 4414
Interest Faid by persons...... 2054| 2054| 2065 199.1| 1906| 191.3| 1893 ther... 1696 1753 1750 1789| 1842 1841 1870
Personal transfer payments Nondurahlu goods.. 1,833.8 1,869.8| 1,868.3 | 1,885.0| 1,921.4| 1,920.9| 1,925.8
totherestoftheword | | L | FO0 i 879.0! 8870 8843 8871 9014| 899 897.9
{20 R 29.5 IR 318 30.6 315 319 329 8I0th||ng a{1d Ishtl)es f 3294 337.7| 3371 344.8| 355.8| 355.1 355.3
3 in 201, 7 . . 4 , . asoline, fuel oil, and other’
Fouals: Porsonal saving 018) 1687) 022 G5 2104 3143 3030 energy goods | 1497| 1512 15190 153.4] 1572 1565|1575
' Gasoline and oi 135.7| 138.8| 1399 1414 1451 1447| 1454
Disposable personal income: Fuel 0|I and coal 140 12.6 122 12.2 124 121 124
Total, billions of chained Qther .. 477.01 4955, 4965 502.0 510.1 513.1 518.0
R (19961) dollars.......... | 6,630.3) 6,748.0| 6,864.0| 6729.1| 6,961.0| 7,027.2| 7.081.6  geryics. 35245 3,594.9| 3,697.5| 3,616.6| 3,642.2| 3,666.2 | 3,687.0
e capita: Housin '8513| 8660 867.1| B869.6| 8740| 8785 8821
Current dollars 25,2371 25957 26,387 25.853| 26,759| 27,144| 27,404 y ' 3 g ’ i
pShanes (1996) ol | 23501 28602 24071| 20537 24296| 24479 24508 H°g§g{‘ﬁé‘,’§ggg"§g§ 78| 3828 3819, T 3813 3829 M7
opulation {mid-perio Other household operation |  240.5| 2482( 2499| 247.8| 2480, 2495 2491
millions).. 2821 2848) 2852) 2859) 2865 2871 2878 yansportation. .| 2530 2511| 2500| 2481 2509| 250.3| 24938
Personal saving as a Medicat care 900.1 938.3) 944.3| 954.9| 9634| 9747 9844
percentage of disposable Recreation 2265 2332 2321 234.8) 235.6( 2371 2371
personal Income.............. 2.8 2.3 4.0 8 3.5 4.0 3.8 Other ... 9151 9227| 9210 929.2f 9353] 941.0| 9470
Residual.. -16.7| -23.6| -232| -315| -341| -349| -403
31 . C{)hnsigts of aild Rto familipt)sl)ngth d;pwendkegt chill_?re{;;r&d, begiyﬂn;pg “R(t;ftl 1 f!)1!)§i£,;[:;:;sistarlce programs operating Addenda:
under the Personal Responsibility an orl ortuni econcliation 0 . i
) 2. Equals disposable personal income deflat%'t)i by the implicit price deflator for personal consumption expendi- Egggﬁ%%%iﬁ&%ﬁg;wces ‘ 286.4 285.6 284.3 283.6 2907 2901 2933
ures.
; ; : ; ; expendntures less food and
NoTe. Percent changes from preceding period for disposable personal income are shown in table 8.1. energy . 5057.5| 52045| 5202.4| 52936| 5322.1| 53535| 54196
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1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Note. Chained (1996) doliar series are calculated as the product of the chain-type quantity index and the 1996
current-dolfar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this tabte are shown in table 7.4.

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures

National Data

January 2003

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
2000 2001 2001 2002
1] v | Il [H]

Current receipts . 3| 2,878.2| 2,986.1/ 2,865.7| 2,876.7| 2,881.5
Personal tax and nontax receipts . . 1181.9( 1,309.7| 1,136.8] 11218 1,107.3
Corporate profits tax accruals 259.4 . 196.2 170.6 202.4 2137 214.7
Indirect business tax and nontax accruals 753.6 774.8 7727 779.9 786.2 795.1 806.9
Contributions for social insurance .. 7013 7261 727.4 726.8 7404 746.1 752.5
Current expenditures 2,775.8} 2,951.6} 2,976.1| 2,994.9| 3,067.3| 3,117.4| 3,134.6
Consumption expenditures ...... 14312 152221 1528.0 1551.8| 15840 1611.6| 16294
Transfer payments (net) 1,0508] 1,146.6] 1,157.8; 1,1863; 12402, 12583, 12728
TO PBISONS ..o ssssim e 1,037.3| 1,137.0] 1,148.9 11710 12174{ 12477 1,263.1
To the rest of the world (net).... 13.6 9.6 8.9 15.3 228 10.6 9.7
Net interest paid.... 260.1 236.0 2316 219.9 206.6 212.8 203.8

Interest paid 363.6 A 336.8 326.1 3127 3195 3122
TO PErSONS ANd BUSINESS .......cvvveceerrrrnrsi e ens e eias bbb ss s s ress e sertstsernsses s snsse 280.6 260.4 257.8 250.2 238.7 244.9 2394
TO the rest OF e WO, ... e s nrain 83.0 80.7 79.0 75.9 74.0 74.7 72.8

Less: Interest received by government 103.5 105.1 105.2 106.2 106.2 106.7 108.4

Less: Dividends received by gOVEIMMENT.........c...cocvriveriiimiieeesssenisssss s esesssastessessssnssrnes 4 4 4 A4 4 5 .5
Subsidies less current surplus of government enterprlses 341 47.3 59.1 375 37.0 35.1 29.1
Subsidies v 441 55.3 66.6 46.1 46.4 46.0 46.6
Less: Current surplus of government enterprises 10.1 8.0 75 88 94 110 17.5
Less: Wage accruals less disbursements .0 0 0 0 0 .0 .0
Current surplus or defieit (-}, national income and product accounts...............cccoocrnnone 224.8 40.7 -97.9 -3.9| -201.6 -240.7] -253.1
Social insurance funds... 118.4 93.2 88.4 76.3 63.9 496 517
ther....... 106.4 -525| -186.3 -851) -2655/ -290.3| -304.9
Addenda:

Net lending or net borrowing (-).... 142.2 -469| -171.9( -1056| -3056| -341.3| -350.0
Current surplus or deficit (-), national income and product accounts 224.8 40.7 -97.9 -89 -201.6; -240.7| -253.1
Plus: Consumption of fixed capital ... 210.9 222.4 2279 224.2 226.5 228.6 230.5
Plus: Capital transfers received (net) 35.9 354 344 34.7 35.8 29.7 35.7
Less: Gross investment 319.8 335.8 323.7 345.0 355.5 348.2 351.7
Less: Net purchases of nonproduced asse 9.6 9.6 12.6 10.6 108 10.6 114
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

D-9

Table 3.3. State and Local Government Current Receipts and

Expenditures

[Billions of dollars]

2000 2001 2001 2002
1] v i Il 1]
Current receipts............... 2,033.9; 2,008.4| 1,896.0| 1,992.3| 1,884.7| 1,883.7| 1,874.0
Personal tax and nontax
receipts ,009. ,010. 900.4| 1,025.5| 874.8| 856.6| 8375
Income taxes 999.0| 1,000.3| 889.8{ 1,015.1| 864.8] 8470 8284
10.0 10.6 10.6 104 10.0 9.6 9.1
2238, 1702, 168.0| 1429| 1705| 180.2| 1811
Federal Reserve banks .. 25.3 271 26.6 24.3 227 232 222
Other ... 198.5] 1432| 1414| 1186, 1478 157.0f 1588
Indirect business tax and
nontax accruals ... 109.1 1103 109.5| 107.3| 1084| 1102| 1124
Excise taxes 67.3 66.3 65.9 64.9 684 69.9 69.8
Customs duties 21.1 20.6 19.9 19.9 18.8 19.4 224
Nontaxes 20.7 234 236 225 21.2 20.9 20.2
Contributions for so
INSUrANCE. ..covvrnrmmeisirererens 692.1 7169 71841 716.6| 7311 736.7| 7430
Current expenditures....... | 1,827.1) 1,936.4; 1,947.7| 1,971.0| 2,030.5| 2,079.3| 2,074.6
Consumption expenditures ..... 4933 5284 5279 5436 5663 581.0/ 5898
Transfer payments (net).. 7795) 8422| 8493 8709 9169| 927.6 934.1
To persons 765.9] 83261 8404, 8556 894.1| 917.0/ 9244
To the rest of the world (net) 13.6 9.6 8.9 153 228 10.6 9.7
Grants-in-aid to State and focal
governments 2475| 2774 271.4| 2894| 2923| 309.6| 3050
Net interest paid.. 263.0| 238.1| 233.6f 221.6| 2085 2149, 2058
Interest paid 282.2| 2578| 253.3} 2421 2283 2346 2268
To persons and business. 199.2( 177.2| 174.3] 166.2) 154.2| 159.91 1540
To the rest of the world... 83.0 80.7 790 759 74.0 74.7 72.8
Less: Interest received by
government .........o..coveevn. 19.3 19.7 19.7 20.5 19.8 19.7 210
Subsidies less current surplus
of government enterprises 43.8 50.3 65.5 45.5 46.6 46.3 39.9
Subsidies .. 437 475 62.3 431 449 455 45.0
Less: Current surplus of
government enterprises... -1 —28 -31 -2.4 -1.7 -7 5.0
Less: Wage accruals Iess
disbursements... .0 0 0 .0 .0 .0 0
Current surplus or dellcit
(-), national income
and product accounts .. 206.9 720, -51.7 21.3| -145.8) -195.6) -200.7
Social insurance funds............ 118.3 93.3 88.5 76.4 64.1 49.7 51.8
886| -213| -140.2| -55.1| -209.9| -2453| -2525
Addenda:
Net lending or net borrowing
RO T 199.2 58.9| 693 3.3| -1695| -223.2| -2237
urrent surplus or deficit
(-), national income and
product accounts......... 206.9 720{ 517 21.3| -145.8| -195.6| -200.7
Plus: Consumption of
fixed capital.... 959 98.7 99.0 99.7| 1006| 101.3| 1022
Plus: Capital transfers
received (net)... -80| -129| -147| -143| -183| -21.8f -16.8
Less: Gross investment ... 95.9 99.7 995| 1034| 1057 107.1 1079
Less: Net purchases of
nonproduced assets..... -3 -7 2.3 A 2 -1 6

Seasonally adjusted at annual rates

2000 2001 2001 2002
m v | Il ]
Current receipts.............. 1,214.2| 1,261.3| 1,2563.6 | 1,283.2| 1,273.3| 1,302.5| 1,312.6
Personal tax and nontax
2775 281.2] 2816| 2843| 2620| 2653 2699
21811 2187 2187 2205 1974 199.9 2037
390 419 42.3 43.1 439 4.7 455
204 20.6 206 20.7 20.7 20.7 20.7
Corporate profits tax accruas 356 29.1 28.2 27.7 320 33.5 337
Indirect business tax and
nontax accruals ... 6445| 664.4| 6632, 6725 677.8] 684.9| 6945
Sales taxes...... 3143| 321.2| 3194| 326.0| 3274| 3306 3372
Property taxes. 24811 2574 2586 261.0f 2635, 265.9| 2686
Other 82.1 85.8 85.2 85.6 86.9 88.3 88.7
Contrlbutlons for social
insurance .. 9. 9.2 9. 9.2 9.3 9.4 9.4
Federal grants in-aid .. 2475| 2774\ 27147 2894 2923| 3096 3050
Current expenditures....... 1,196.2| 1,292.6| 1,299.8 | 1,313.3| 1,329.1| 1,347.6| 1,365.0
Consumption expenditures ..... 937. 993.7| 1,000.1( 1,008.2| 1,017.7| 1,030.6| 1,039.6
Transfer payments to persons 271.3| 304.4| 3085 3154| 3234 3307 3387
Net interest paid.. 28 =21 2.0 -1.8 -19 -2.0 2.0
Interest paid... 814 833 83.5 84.0 84.5 84.9 854
Less: Interest re
government...... 84.2 85.4 855 857 86.4 87.0 87.4
Less: Dividends recei
overnment..... 4 4 4 4 4 5 5
Subsidies less cur us
of government enterprlses -97 ~-3.1 6.4 -8.1 -96f -112| -108
Subsidies ... . 4 7.8 43 29 14 . 17
Less: Curren
government enterprises... 10.2 10.9 10.6 11.0 11.0 1.7 12.5
Less: Wage accruals less
disbursements .. 0 .0 0 0 0 .0 0
Current surplus or dalicit
(-), national income
and product accounts.. 18.0| -31.3; -46.2| -30.2| -55.8; -45.1} -52.5
Social insurance funds............ A -1 -1 - -2 -1 -1
17.8) -31.2] -461| -30.0] -556| -449] 524
Addenda:
Net lending or net borrowing
o T -56.9) -105.8| -102.7| -108.8] -136.1| -118.1] -126.3
urrent surplus or deficit
(=), national income and
product accounts.......... 180{ -31.3| —462| -30.2| -558| -—45.1 -52.5
Plus: Consumption of
fixed capital................. 1150 123.7| 1289 1245| 1259| 127.3| 1283
Plus: Capital transfers
received {net).............. 439 48.3 49.2 49.0 54.1 51.5 52.5
Less: Gross investment... 2239 2362 2242 2417| 249.7] 2417 243.8
Less: Net purchases of
nonproduced assets .... 99 10.3 10.3 10.5 10.6 10.7 10.9
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Tabie 3.7. Government Consumption Expenditures and Gross Investment
by Type

[Billions of dollars]

National Data

January 2003

Table 3.8. Real Government Consumption Expenditures and Gross
Investment by Type
[Billions of chained (1996) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2001 2002 2000 2001 2001 2002
n v | 1l 1l il \Y | 1] n
Government consumption Government consumption
expandnures and gruss exnendlmres and gross
investment *. 1,751.0{ 1,858.0 1,851.7| 1,896.8 1,939.5 | 1,959.8| 1,981.1 investment .
Federal .................. 580.2; 628.1| 627.4| 6469 672.0, 688.2| 697.7 Federal................ X . . . . . .
National defense... 374.9| 399.9| 400.3| 412.8| 431.7] 442.1| 451.2 National defense 348.7| 366.0f 365.5, 378.0) 388.5, 395.8 4025
Consumption Consumption
expenditures 321.4] 3445 3434, 356.0| 3721| 3825 3889 expenditures 2941] 3089! 3072 3191 326.7| 3339, 3380
Durable goods * 225 242 26.1 24.0 247 24.9 26.3 Durable good 22.7 243 26.3 24.2 24.8 249 26.4
Nondurable goods ....... 104 10.5 10.5 11.3 109 1.7 12.0 Nondurabfe goo 9. 9.9 9. 11.3 11.5 1.7 116
SeIVICeS ...ovvvverevrrene 2885 309.8) 3067, 320.7| 3365/ 3459 3506 Services... 2624) 2751, 2717} 2840, 2907 297.6{ 3005
Compensation of Compensatlon of
general general
government government
employees, except employees, except
own-account own-account
investment *......... 138.3| 1437 143.8| 1439 1527] 155.0| 155.8 investment .......... 12051 121.2) 12t.0] 121.3| 1224| 123.8] 1243
Consumption of Consumption of
general general
govemment fixed governmem fixed
capital *. . 63.6 63.5 63.5 63.6 63.8 64.0 64.3 capital * e 62.5 624 62.4 62.4 62.4 62.5 62.6
Other services . 86.7| 1025 99.3| t113.2( 120.0f 127.0{ 1305 Other services .. 796 91.7 88.5] 1006 1062 1116] 1138
Gross investment 53.5 55.5 56.9 56.8 59.7 59.6 62.4 Gross investment 54.8 57.3 58.7 59.0 62.2 62.2 65.0
Structures 5.3 5.4 5.0 5.7 51 5.4 54 Structures 4.6 4.6 4.2 4.7 4.2 45 4.4
Equipment and software 48.2 50.0 51.9 511 54.6 54.2 57.0 Equipment and software 50.4 53.0 54.9 54.6 58.5 58.2 61.1
Nondefense ... 214.3| 228.2| 227.2| 234.1| 240.3| 246.1| 246.5 Nondefense . 195.6; 204.4| 203.2| 209.1| 209.3, 2129/ 212.7
Consumption Consumpti
expenditures ....... 171.9| 1840 1845| 1875| 1942 198.6] 2009 expenditures 153.7| 161.f| 1613} 163.7| 1643 166.5] 1679
Durable goods “........... 12 13 13 1.4 14 1. 1.4 Durable good 14 15 15 1.6 17 17 17
Nondurable goods ....... 6.4 8.7 8.0 8.2 86 10.1 9.4 Nondurable goo . 6.8 8.9 7.3 7.8 7.8 9.6 8.3
Commodity Credit Commodity Credit
Corporation Corporation
inventory change.. 8 8 K] 0 -2 3 -2 inventory change.. 1.6 1.7 0 0 -4 3 -1
Other nondurables.... 5.6 79 8.0 8.3 8.8 9.8 9.6 Other nondurables ... 52 7.2 74 7.8 8.3 8.8 8.4
SerViCeS .....oocovernrercene 1644 1740| 1753| 177.9] 1843 187.1| 1901 Services........ovvinienes 1463, 151.6| 1525, 1544 1546, 155.8{ 1579
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment * ......... 93.6 95.2 95.7 95.6{ 101.7| 1027 104.6 investment.......... 794 79.0 79.2 79.0 794 79.2 80.4
Consumption of Consumption of
general general
government fixed government ﬂxed
capital * 26.4 28.7 28.0 29.5 30.0 30.5 31.0 capital * - 26.1 28.0 28.3 28.8 293 29.8 303
Other services. 44.4 50.1 50.6 52.8 52.6 53.9 545 Other services .. 412 454 45.8 47.6 47.0 479 48.3
Gross investment 424 442 42.6 46.6 46.1 475 455 Gross investment 423 43.6 421 459 454 47.0 45.1
Structures 10.8 10.4 9.8 11.6 133 12.1 11.3 Structures 9.5 8.9 84 9.9 113 10.2 9.5
Equipment and software 31.6 338 328 35.0 32.8 354 343 Equipment and software 333 354 344 36.6 344 373 36.3
State and local ... 1,161.8 1,229.9| 1,224.3| 1,249.8| 1,267.5| 1,271.6} 1,283.3 State and local . .11 1,087.1 1,099.3| 1,094.7 | 1,100.6
Consumption expendnures 937.9| 993.7( 1,000.1; 1,008.2] 1,017.7| 1,030.6| 1,039.6 Consumption expenditures . 8311 '856.8| 861.8) 870.7| 875 8794, 8830
Durable goods * . 17.1 18.3 18.4 18.8 19.1 19.3 19.5 Durable %oods : e 17.2 18.3 184 18.7 19.0 19.2 19.4
Nondurable goods .. 1140 1187 1191 1139 1153 120.2| 1226 Nondurable goods 1030 1087} 109.3| 110.7( 111.8| 112.6{ 1133
Services 806.8| 856.7| 8625 875.5| 8833 891.1| 8975 Services 7120 731.1f 7355| 7427, 7466, 749.2| 7519
Compensation of Gompensation of
general government general government
employees, except employees, except
own-account own-account
investment °............. 660.8| 7004 707.3| 7181 7239 7301 7371 investment °............. 577.6/ 589.6| 593.2| 597.6] 599.4| 600.8| 6026
Consumption of general Consumption of general
government fixed government fixed
capital * 89.5 95.4 95.9 97.3 98.6 996 1004 capital * 846 88.7 89.2 90.2 914 92.2 93.0
Other services. 56.5 60.9 594 60.1 60.8 61.3 59.9 Other services.. 49.9 53.2 534 55.3 56.5 56.8 57.0
Gross investment 223.9| 2362 2242 241.7¢ 249.7, 2411| 2438 Gross investment 2065 21287 202.0] 2165 2237 2153 2176
Structures 167.41 17768} 164.8| 183.1| 1925/ 184.4| 1874 Structures... . 14524 1486 137.9] 1517 1594| 151.9; 1539
Equipment and software.. 56.5 58.6 59.4 58.6 57.2 56.6 56.4 Equipment and software.. 62.7 65.9 66.7 66.4 65.0 64.6 64.7
Addenda: Residual =51 6.8 -6.9 -6.5 -6.2 -17 -7.3
Compensation of general Addenda:
petenioss) | e gt e m mel gy iibeun e
edera . . . . . . . 3
State and local 6692| 7116\ 7184| 7205\ 7357| 7416 7489 gg&’gg‘{“e"‘ employess®. | 780.2) 8002 8042 G08r| gl24) g148) Bise
State and local * . 5849 5989} 6025 607.0/ 6091 610.3] 6122
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumgption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of ail generat
government employees is shown in the addenda.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

5. Beginning with 2001, in accordance with the Consolidated Appropriations Act of 2001, includes compensa-
tion of employees of Indian tribal governments reclassified from the private sector.
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Nore. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of

e corresponding series, divided by 100. Because the formula for the chain-type guantity

indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lings in the addenda.
See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.
Contributions to percent change in real government consumption expenditures and gross investment are

shown in table 8.6.
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Tahle 3.10. National Defense Consumption Expenditures and Gross

Investment
[Billions of doliars]

Table 3.11. Real National Defense Consumption Expenditures and Gross
Investment
[Billions of chained (1996) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annuaf rates
2000 2001 2001 2002 2000 2001 2001 2002
1] v | I I 11} v | Il 1
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment ' .............. 374.9| 399.9| 400.3| 412.8| 4317 4421 451.2 investment '................. 348.7| 366.0| 365.5| 378.0{ 388.5 395.8| 402.5
Consumption expenditures .... 321.4| 3445, 343.4| 356.0| 372.1| 3825 3889 Consumption expenditures..... 294.1| 3089 307.2| 319.1| 326.7| 333.9| 338.0
Durable goods * 22.5 24.2 26.1 24.0 247 24.9 26.3 22.7 243 26.3 24.2 24.8 249 26.4
Aircraft.... 10.2 11.2 125 1.4 1141 1.3 11.6 10.2 11.2 12.6 11.5 111 11.2 11.6
Missiles . 2.3 25 25 24 2.6 25 3.0 24 2.5 25 21 26 26 3.0
Ships .. 13 12 13 1.1 13 1.3 15 13 1.2 1.3 1.1 13 13 15
Vehicles . 8 1.0 1.1 1.0 1.0 1.1 1.0 ] 8 8 8 8 .8 .8
Electronics..... 29 3.0 3.1 3.1 3.1 32 33 33 34 3.6 36 36 37 39
Other durable goods.. 5.0 53 5.6 5.3 56 55 58 50 5.2 56 5.3 56 5.5 5.8
Nendurable goods 104 10.5 10.5 11.3 10.9 11.7 12.0 Nondurable goods. 9.4 9.9 9.8 11.3 1.5 1.7 11.6
Petroleum produ 441 40 43 36 38 43 47 Petroleum produc 31 3.4 3.6 37 46 44 45
Ammunition....... 17 2.1 22 21 24 2.6 27 Ammunition.. 18 21 22 2.2 25 27 2.8
Other nondurable 46 44 4.0 5.6 47 48 46 Other nondul 44 4.2 39 5.3 44 45 43
Services... 288.5| 309.8; 306.7; 320.7 336.5| 345.9; 350.6 Services... - 262.4] 2751} 271.7| 284.0| 290.7| 297.6| 300.5
Compensatlon of general Compensatlon of general
government employees, government employees,
except own-account except own-account
investment 138.3| 1437 143.9| 1439 1527| 155.0f 1558 investment °. 1205 121.2| 121.0) 1213| 1224) 1238| 1243
Military... 89.3 94.1 93.8 948, 1012 1024, 1030 Military 794 80.7 80.2 814 83.0 84.0 845
Civilian... - 489 49.6 50.1 491 51.4 52.5 528 Civilian 412 40.7 410 40.0 396 40.0 40.1
Consumptlon of general Consumption of general
government fixed government fixed
capital * 63.6 63.5 63.5 63.6 63.8 64.0 64.3 capital *.... 62.5 62.4 624 62.4 62.4 62.5 62.6
Other services.... 86.7) 1025 99.3| 113.2] 120.0f 127.0] 1305 Other services 79.6 917 885| 100.6] 1062| 111.6] 1138
Research and Research and
development............. 225 296 274 346 375 409 40.0 development ............ 20.8 26.9 24.8 31.2 337 36.7 35.6
Installation support....... 234 255 256 27.0 27.2 271 29.6 Installation support. 221 234 234 247 248 245 26.4
Weapons support......... 10.0 12.2 11.0 14.0 16.0 17.2 19.2 Weapons support......... 9.0 10.7 9.7 12.2 13.9 14.9 16.6
Personnel support ....... 23.6 28.0 278 30.2 322 342 36.6 Personnel support........ 205 23.4 231 24.8 26.3 27.6 29.4
Transportation of TJransportation of
material .. 48 49 50 51 48 49 5.0 material ... 46 46 46 47 45 45 45
Travel of pel 42 42 43 43 40 4.0 40 41 4.1 41 4.2 38 3.8 39
Other.......... -19 -2.0 -1.7 -1.9 -1.7 -1.3 -3.9 -1.7 -1.7 -14 -15 -14 -11 -3.2
Gross investment . 53.5 §5.5 56.9 56.8 59.7 59.6 62.4 54.8 §7.3 58.7 59.0 62.2 62.2 65.0
Structures 5.3 5.4 5.0 5.7 5.1 5.4 5.4 . 4.6 4.6 4.2 417 4.2 4.5 44
Equlpmenl and software .. 48.2 50.0 51.9 51.1 54.6 54.2 57.0 Equipment and software .... 50.4 53.0 54.9 54.6 58.5 58.2 61.1
Aircraft. . 7.7 8.3 9.8 8.0 8.6 9.0 9.9 Aircraft..... 8.3 9.6 113 9.6 104 10.8 1.9
Missiles .. 2.5 33 3.0 3.0 36 31 2.6 Missiles 26 35 32 3.2 39 34 29
Ships ..... 6.6 72 6.9 73 8.1 85 89 Ships ... 6.5 7.1 6.8 7.3 8.1 8.4 8.7
Vehicles . . 18 1.8 1.7 2.0 21 2.8 30 19 1.9 1.8 21 22 2.9 3.2
Electronics and software . 14.9 137 13.7 14.3 149 14.7 15.3 Electronics and software . 16.6 15.3 154 16.1 16.9 16.7 17.5
Other equipment.............. 14.7 157 16.8 16.4 17.2 16.2 171 Other equipment.... . 146 15.5 16.5 16.1 17.0 159 16.8
Addendum: Residual -1.0 -7 -1.7 -8 -1.3 -9 -15
Compensation of general . Addendum:
government employees * 138.8] 1443| 1444| 1446| 1536| 1559| 156.8 Compensation of general
government employees °. 1209 121.7) 121.4| 121.8| 1231 1245] 1251
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable geads excludes expenditures classified as investment, except for
goods transferred to foreign countries.

3. Compensation of government employees engaged in new own-account investment and refated expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.

4. Consumption of fixed capital, or deprecmnon is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
zero net return on these assets.

Note. Chained (19962\ ollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the ditference between the first line and the sum of the most detailed lines, excluding the
line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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4. Foreign Transactions

National Data

January 2003

Table 4.1. Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars]

Table 4.2. Real Exports and Imports of Goads and Services and Receipts
and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2000 | 2002
n v | I I T v | I i
Receipts from the rest of Exports ol goods and services | 1,137.2/ 1,076.1] 1,048.0| 1,021.8| 1,030.6( 1,065.5, 1,077.7
theworld ............... 1,484.5| 1,351.1| 1,307.8| 1,240.0| 1,242.2| 1,294.1] 1,325.9 Goods 834.7| 7852 760.0{ 7446 7381 7658| 7735
Exports of goods and services | 1,101.1| 1,034.1| 1,005.8| 971.1| 977.5| 1,018.1| 1,038.6 607.8| 558.3( 538.1| 517.3] 512.3| 536.3| 546.6
ods ' 78501 7335 7085 6877 6798 709.4{ 7226 226.7) 226.7| 221.6| 2271 2257| 2293| 2267
g?gz gﬁg gggg gg;g 3[7);2 g?gg g?g? Services ' 3041] 292.0 2887 278.2| 2922| 299.7| 304.0
$6.1 3006| 2073 2834l 2977| 308%8| 3160 {ncome recelpts 359.0) 292.0{ 2781 247.4| 24283 251.8| 261.3
3834| 3169| 3020| 2690| 2647 276.0| 2873 Imgurls of goods and services | 1,536.0| 1,492.0( 1,467.0 1,447.2| 1,477.1| 1,552.9| 1,565.7
Pavments to the restof i - | : . - ’ 08 5 ' 1,313.7| 1,2705| 1,249.2 15235 1,zgg.g 1329.2| 1,340.3
e WOHD ... 1,484.5| 1,351.1 1,307.8] 1,240.0] 1,242.2| 1,200.1| 1,325.9 urabie. 24l Goo6) Bi08| 8382) o600 eras| g18d
Imports Of goods and services | 1,466.6| 1,383.0| 1,3184| 1,315.6| 1,337.5| 1443.7| 14715 2236| 2274 2186| 2089 2255! 2243 2260
123%25 R 193% 17023 12023) 12202 income paymens............... 333.6| 269.2 264.9) 213.1) 239.2| 268.2] 269.5
s Nondur.able. 45%.5 412.8 11106.3 317.3 369.9 33(1)2 3%%
ervices '.... 2235| 2158| 177.8) 217 235.2 - . 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Income payments .. 36001 2950 290.5| 233.7| 262.8| 296.1| 2982  Government, are included in services. geginnir?g with )1/986, regairs and alterations of equipment arye reclassified
Transfer payments (net). 53.7 49.8 49.7 54.6 63.5 515 51.8 from goods to services.
From persons (net) .... . 295 31 31.8 30.6 KK 318 328 Note. Chained (1996) doliar series are caiculated as the product of the chain-type quantity index and the 1996
From government (net)....... 13.6 9.6 8.9 16.3 22.8 10.6 9.7 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
From business X 9.1 9.0 8.8 9.2 9.0 9.2 indexes uses weights of more than one period, the cosresponding chained-dollar estimates are usually not addi-
Net foreign investment... -376.7| -350.8| -363.9] -421.7| -497.2| -495.6 tive
Chaln-type quantity indexes for the series in this table are shown in table 7.9.

1. Exports and imports of certain
Government, are included in services.

from goods to services.
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Survey oF CURRENT BUSINESS

Table 4.3. Exporis and Imporis of Goods and Services by Type of Product
[Billions of dollars)

T Seasonally adjusted at annual rates
2000 2001 2001 2002
Il v Il n
Exports of goods and
SBIVICeS.........cocorrenees 1,101.1} 1,034.1] 1,005.8] 971.1 977.5! 1,018.1/ 1,038.6
Exports of goods ' .................. 785.0) 733.5| 708.5| 687.7 679.8, 709.4 722.6
0ods, feeds, and beverages 47.9 494 48.8 49.7 49.7 48.6 495
Industrial supplies and
materials............ 166.6; 155.31 1508} 147.2| 1449| 1556! 156.3
Durable goods ... 63.6 57.1 55.2 53.6 535 57.2 56.9
Nondurable goods . 103.0 98.2 95.6 93.6 91.3 98.4 99.4
Capital goods, except
Automotive. ... 357.0| 321.7| 3046 288.7| 2844 2941, 3017
Civilian aircraft, engines,
and pans..........coeeeunvenns 48.1 526 52.6 481 49.4 50.2 56.4
Computers, peripherals,
55.5 476 44.4 418 390 38.6 378
2534 2216| 2076 198.9| 196.0( 2054, 2075
Automotive vehlcles
engines, and parts ........... 80.4 754 774 74.3 73.8 80.4 82,5
Consumer goods, except
automotive 89.4 88.3 855 84.5 822 84.2 86.0
Durable goods 46.8 46.5 450° 436 43.1 443 45.1
Nondurable goods 426 419 40.6 40.9 39.2 39.9 40.9
ther 438 433 416 433 44.8 46.4 46.7
Exports of services ' .............. 316.1) 300.6, 297.3; 283.4) 297.7, 308.8) 316.0
ransfers under U.S. military
agency sales contracts ... 12.8 11.2 1.3 116 111 116 111
Travel....coocoocce 823 731 714 589 68.7 69.3 709
Passenger fares. 208 18.0 18.1 14.5 16.7 16.8 18.2
Other transpartation .. . 30.1 28.3 279 26.7 26.9 2717 284
Royalties and license fees .. 39.6 38.7 38.1 387 404 42.6 42.3
Other private services.......... 104.7| 1081 107.5| 1102 1105 1159 1196
Other 259 23.2 229 227 23.5 247 25.6
Imports of goods and
SBIVICeS ...........cocooveenee 1,466.6| 1,383.0| 1,318.4| 1,315.6/ 1,337.5: 1,443.7| 1,471.5
Imports of goods '................. 1,243.1| 1,167.2; 1,140.6, 1,098.3} 1,102.3| 1,202.9) 1,220.9
00ds, feeds, and beverages 46. 46. 47 47, 47. 49 50.
Industrial supplies and
materials, except
petroleum and products 172.8| 164.8| 156.7| 149.0{ 1495 1590, 1635
Durable goods ... . 88.4 80.0 78.3 75.9 7715 79.5 822
Nondurable goods 84.4 84.8 784 731 71.9 79.5 813
Petroleum and products....... 120.2 103.6 102.5 81.0 76.7 108.1 1107
Capital goods, except
AUtOMOotive. .........cocorvcrnner 3470| 298.0f 279.7| 2723 2774. 2884| 2853
Civilian aircraft, engines,
and parts.... 26.4 314 30.8 325 29.0 249 22.2
Computers, penpherals
. 89.8 74.0 68.7 68.5 75.6 76.6 74.7
2309 19267 180.3| 1713| 1727. 1869| 1884
Automotive vehlcles
engines, and parts .......... 195.9| 189.8| 191.8| 187.5| 1904, 2075 2100
Consumer goods, except
automotive..... 28201 2845| 281.9| 2786 2854 307.2| 3150
Durable goods 1496| 1467 1443 143.9| 1494 1645| 1632
Nondurable goods 1324 137.8| 137.6| 1348| 136.0| 1427 1518
Other ..... 79.2 79.9 80.3 82.8 754 83.2 86.0
imports of services 2235 215.8| 177.8| 217.3| 2352 240.8; 250.6
Direct defense expendltures 13.6 15.2 15.1 174 17.4 18.4 194
Travel... - 64.8 60.1 579 51.8 58.8 59.2 61.4
Passenger fares. 243 224 23.8 17.8 205 20.6 219
Other transportation. - 41.6 38.8 36.7 36.0 36.1 39.6 395
Royalties and license fees .. 16.1 16.4 16.5 16.4 189 18.0 19.2
QOther private services.......... 55.3 546 19.5 69.5 749 76.4 804
Other 79 83 84 8.4 8.6 8.6 87
Addenda:
Exports of agricultural
[ORIION 52.8 54.9 54.6 55.8 55.1 54.1 53.4
Exports of nonagricuftural
.............................. 732.2| 678.6| 6539| 631.8] 6247 6553 669.1
Imports of nonpetroleum
goods ... .| 1,122.9) 1,063.6| 1,038.0) 1,017.3| 1,0256| 1,094.7| 1,110.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-

rable nonautomotive consumer goods.
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Table 4.4. Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates
2000 2001 2001 2002
" v 1 I 11}
-
Exports of goods and
services
Exports of goods ' .. . . . . X § . .
Foods, feeds, and b ges | 60.5 62.3 60.6 63.1 63.4 61.3 59.4
Industrial supplies and
materials.. 168.7| 162.2| 1589] 159.8| 1585| 1658 163.1
Durable go 67.5 61.7 59.7 58.6 58.5 62.0 60.9
Nondurable gao 101.3( 1004 99.1 101.0 93.8| 103.6| 1019
Capital goods, except
AULOMOLIVE ..o 3947 355.8| 337.7) 3209] 3160, 3277 3368
Civilian aircraft, engines,
and pars.......c..occceenene 432 44.8 445 40.4 412 $1.7 46.6
Computers, peripherals,
and parts * 85.3 75.4 711 67.7 639 63.8 63.6
Other ........... 2715| 2386 2243, 2154 2122 2229 2255
Automotive vehicles,
engines, and pars........... 785 73.4 75.0 723 71.7 78.1 79.9
Consumer goods, except
automotive ... 88.7 87.9 85.2 839 82.3 84.5 86.0
Durable goods 46.4 46.0 44.6 431 427 44.2 448
Nondurable goods .. 422 419 406 408 396 40.3 41.2
Other... 448 445 42.8 449 46.6 47.9 47.7
Exports ut servlces 304.1; 202.0) 288.7| 278.2] 292.2) 299.7 304.0
Transfers under U.S.
agency sales contracts 12.9 115 116 121 116 12.1 116
Travel ...... 74.0 65.5 64.0 53.9 629 62.7 64.2
Passenger 19.8 17.0 17.0 13.7 15.8 15.8 15.8
Qther transport: 28.0 26.6 26.1 25.6 26.2 26.2 26.3
Royalties and Ilcense f 370 35.6 35.1 355 370 38.8 384
Other private services 1115 1191 11871 1223 1218 1264: 1293
Other ... 215 19.3 18.9 19.0 19.8 209, 217
Residual.. -8.7 -7.5 -5.7 ~7.6 —4.1 -3.2 -1
Imports of goods and !
services 11,477.1 1,552.9. 1,565.7
Imports of goods '.. 1,250.0 1,329.2! 1,340.3
oods, feeds, and beverages 53.2 54. 55.
Industrial supplies and
materials, except
petroleum and products .. 167.1 160.9| 159.1 158.5| 160.8| 1651 169.1
Durable goods......... . 86.3 81.0 796 80.7 82.7 83.3 85.9
Nondurable goods .. . 80.7 79.7 79.3 77.7 780 81.6 83.0
Petroleum and products...... 86.2 89.2 85.9 86.7 82.3 88.6 855
Capital goods, except
automotive .. 452.2 400.0 3779 3715 3821 398.2 394.9
Civilian alrcraft engrnes
23.9 27.3 26.7 28.1 25.0 214 18.9
1526, 138.4| 1313 1358| 1509 1530} 1513
279.8| 2366 2219 211.3 2159 2345 236.2
engines, and parts ........... 1925 186.7| 1891 184.2) 1873| 2038 2059
Consumer goods, except
automotive ..... 2939| 298.9) 2964| 294.2; 3024 3264 3344
Durable goods 160.8] 1598 157.2] 157.8] 164.6/ 18171 180.6
Nondurable goods .. 1335| 13941 1392| 1366 1381 1454, 1540
Other ..o 78.8 79.8 80.8 83.6 76.4 84.0 86.6
Imports of services '.. 2236/ 222.4| 218.6| 208.9' 225.5| 224.3| 226.0
irect defense expendnures 15.5 17. 17.3 20.2! 21.0 21.0 20.8
Travel 67.0 63.5 61.0 54.7 63.1 60.9 60.0
Passenger fare: 209 17.7 18.1 139 16.0 15.7 155
QOther transportation... . 354 33.6 N7 325 331 35.9 351
Royalties and license fees ... 151 15.0 151 15.1 17.3 16.4 17.5
QOther private services . 62.6 69.8 71.0 66.7 69.0 68.4 712
Other 76 8.0 8.1 8.2 8.4 8.2 8.2
Residual .....c..ocveemeerivirrerniannn -126 -25 1 8 -5.2 55 -5.3
Addenda: |
Exports of agricultural
9000S 2 v 68.3 705 68.9 727 723 703, 658
Exports of nonagricultural
goods ... . 7654 714.8) 6914 673.1 667.1 696.0 707.4
Imports of nonpetroleum
G00S .o 1,22565| 1,177.1| 1,159.7| 1,148.1| 1,164.1| 1,236.5' 1,252.3
1

* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially
misleading as a measure of the contribution or refative importance of this companent.

Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. For exports and for imports, the residual line is the difference between the aggregate tine and the sum of the
most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Contributions to the percent change in real exports and in real imports of goods and services are shown in table

8.5.
See footnotes to table 4.3.
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5. Saving and Investment

National Data

January 2003

Table 5.1. Gross Saving and investment

[Billions of dollars]

2000

Seasonally adjusted at annual rates

2001

2001

Gross saving

Gross private saving ..
Personal saving
Undistributed corporate profits with inventory valuation and capital consumptlon adjustments

Undistributed profits
Inventory valuation adjustment
Capital consumption adjustment
Corporate consumption of fixed capital
Noncorporate consumption of fixed capital....
Wage accruals less disbursements ................

Gross government saving .
Federal
Consumption of fixed capital
Current surplus or deficit (-), nationat income and product account
State and local...
Consumption of fixed capnal
Current surplus or deficit {
Gross investment
Gross private domestic investment.
Gross government investment .
Net foreign investment !
Statistical discrepancy ...
Addendum:
Gross saving as a percentage of gross national product ... e e

(-}, national income and product accounts...

16.5\

2002
| I
y 3
1710] 1405
128 135
19| 57
156.3|  132.8
8083, 8261
3286| 3351
0 0
249 -12.1
252|943
1006 1013
-1458| -195.6
701 822
1259| 1273
-558|  —45.1
1,493.2| 1,439.0
1550.4| 15880
355| 3482
2217|4972
-110.0| -165.0
155/ 155

Table 5.4. Private Fixed Investment by Type
[Billions of dollars]

Table 5.5. Real Private Fixed Investment by Type
[Billions of chained {1996) dollars)

Seasonally adjusted at annual rates ] Seasonally adjusted at annual rates
2000 2001 2001 2002 2000 2001 2001 2002
n v | il 1 1l [\ | Il 1}
Private fixed investment. | 1,601.8( 1,646.3| 1,635.5| 1,597.2] 1,589.4| 1,584.6; 1,579.7 Private fixed investment | 1,601.9 1,627.4| 1,615.7| 1,578.4} 1,576.4| 1,572.6| 1,571.6
Nonresidential........................ 1,265.8( 1,201.6| 1,188.1| 1,149.8| 1,126.8| 1,115.8| 1,109.8 Nonresidential ....................... 1,324.2| 1,255.1] 1,241.7| 1,206.4| 1,188.4| 1,181.1, 1,178.7
Structures.................cocconenees 314.2| 3245, 332.0| 302.3| 2883 275.2| 259.4 Structures ... 275.5| 270.9| 276.3) 252.7| 243.2| 231.7| 218.2
Nonresidential bundmgs Nonresidential buildings,
including farm... 223.9| 2163 2115; 2004 1924| 1823 1714 including farm. 192.3| 178.7| 1742 163.5| 1571| 1482 1341
Utilities .. 537 55.0 54.6 544 56.3 539 51.5 Utilities 504 50.3 497 493 508 48.4 456
Mining exploratlon S afts, ini
and wells............ 29.2 427 45.1 404 32.3 n7 3.0 27.0 34.0 359 34.8 30.2 30.3 29 9
Other structures .. . 7.4 10.5 207 7. 73 7. 58 Other structures . . 6.8 9.3 18.3 6.3 6.3 6.3
Equlrment and soﬂware 951.6| 877.1| 856.1| 847.4] 838.5| 840.7 850.4 Equipment and software ... | 1,056.0| 988.2| 966.4| 960.3 953.7| 961.4 977 2
ormation processmg Information processing
equipment and software 446.9| 4043 390.7| 3855| 3887 3971 406.9 equipment and software 583.3 548.5 533.4 531.8 5404| 5570, 5752
Computers and Computers and
peripheral peripheral
equipment ', 93.3 74.2 67.6 69.3 7.9 728 76.8 equipment ' 246.4| 239.9) 2245 2433, 2621 2716| 2976
Software * 179.4| 1804| 178.7| 1789( 177.2| 181.0| 186.3 Software * 1844 1820, 180.5| 180.6| 179.0; 184.3| 1894
Other....... . 1742, 14981 1445 137.3[ 1396| 143.3| 1438 Other........ . 18741 1639 1586| 151.2] 1541 1585| 1597
Industrial equipment........ 1649/ 159.0| 154.3| 149.8| 1534, 150.5| 1533 Industrial equipment ....... 160.8| 153.8( 1492 144.7! 148.3| 1456 1479
Transportation equipment 189.7| 165.8| 1627 168.3| 1541 14521 1417 Transportation equipment 186.6| 163.6| 160.0| 1654 1515| 1434 1417
(071111 QOO 150.1| 148.0 148.4; 143.8{ 1423| 148.0| 1485 Other ..., 1445 1407 141.0| 136.2| 134.6| 1401 140.3
Residential..... 426.0| 444.8) 447.4| 447.4| 462.6| 468.7| 469.9 Residential 3724, 373.5| 3743 37.0f 383.6/ 386.1| 387.1
Structures .. 416.8| 435.4| 438.1| 438.0| 453.0: 459.2) 4604 Structures ... 363.0/ 364.0{ 365.0, 361.5) 373.9, 3764 23774
Single famil 220.7| 2321 23447 2343 2411 2443| 2453 Single family 191.0) 1926 1941 1913 197.2| 1984 1998
Muitifamily...... 28.3 307 30.5 31.8 34.2 34.2 334 Multifamily .. 230, 244 243 25.1 270 26.8 26.2
Other structures 167.91 1727 1732 1719 177.7{ 1807 1817 Other strugctures .. 1491, 146.9] 1465 1451 1486 151.0| 1513
Equipment ..............cccoeees 9.3 9.3 9.3 9.4 9.5 9.6 9.5 Equipment .. 9.4 9.5 9.4 9.6 9.7 9.7 9.7
Residual -67.2) -622) -50.5; -68.0, -811] -90.0| -1116
1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative
importance of this component accurate estimates of these contributions are shown in table 8.4.

2. Excludes software “embedded,” or bundied, in computers and other equipment.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10B. Change in Private Inventories by Industry
[Billions of dollars]

Survey oF CURRENT BUSINESS

Table 5.11B. Real Change in Private Inventories by Industry
[Billions of chained (1996) dallars]

D-15

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
mn Y | I} ] 1] v | 1] n
Change in private Change in private
inventories 63.6| -60.3| -60.6 -96.5| -29.9 34 17.6 inventaries 65.0| -61.4 -61.8| -~98.4| -28.9 4.9 13.8
Farm 2.2 1.6 18 3.0 53 A =23 Farm .......oconneens -25 20 20 36 64 8 -22
Construction, mining, and Construction, mining, and
utilities ..... -34 76 6.1 47 16 -11 -25 utilities -26 6.4 57 43 1.6 -1.0 -2.3
Manufacturing.. 16.6| -~359| —433| -396| -31.1] 142 =27 Manufacturing . 175 -36.2) -441| -402| -319] -141 -26
Durable %oods industries .... 16.3| ~293| -396| -34.3| -254| -149 -102 Durable goods industries ... 16.3| -30.1| -41.0; -352| -259, -15.0| -10.3
Nondurable goods industries 1.3 —6.5 =37 -5.3 -5.8 6 76 Nondurable goods industries 14 -6.3 =37 -51 -6.0 .8 74
Wholesale trade ..............c....... 19.3| -166| -240f -254| -195 -9.0 71 Wholesale trade ...................... 199| -165| -26.1| -26.8| -1938 -8.7 79
Durable goods industries .... 121 ~19.7, -249| -266| -162 -74 6.1 Durable goods industries .... 128| -21.8| -275| -289, -170 -7.7 6.5
Nondurable goods industries 71 40 9 1.3 -3.3 -1.6 9 Nondurabie goods industrie: 7.1 43 12 19 -3.2 -1.3 16
Retail trade 219 207 -34| 415 138 22.2 156 Retail trade . 216! -203 -33| -406 13.8 220 155
Motor vehicle dealers.......... 1.7 ~155 -11| -347 13.9 15.4 4.6 Motor vehicle dealers......... 11.7] -155 -1.2 -34.8 140 15.6 47
Food and beverage stores ... -2 6 -4 13 -22 A 17 Food and beverage stores ... -2 5 -4 1.1 -2.0 A 16
General merchandise store: 11 -5 -2.2 -33 -45 .0 26 General merchandise stores 1.1 -4 -2.1 -32 44 .0 26
Other retail stores. 9.3 -5.3 4 4.7 6.7 6.8 6.6 Other retail stores.. 92 -5.2 3 -47 6.7 6.7 6.6
Other industries ... 1.4 27 22 23 0 5.1 23 Other industries . 1.2 26 22 23 0 5.0 23
Addenda: . Residual -5 21 27 1.3 9 9 3
Change in private inventories 636| ~603| -60.6f -865| -299 34 176 Addenda:
Bgrr]%lﬂ?a%?eodgér‘}gustrles, 41] -650) -652) -950| -203 48 48 Change in private inventories 650) -614/ -618| -984| -289 49 18.8
industriesg 19.4 47 47 15 97 82 127 Durable goods industries 46.0| -679| -685| -993| -20. —4.4 5.0
Nonfarm industries.......... | 658 -619| -623| -995| -353 30| 198 Nondurable goods el
T I [ T 1
lonfarm industri . . 6| -101. -35. . .
Noram inveriars ™ 82 755 -839) -1334) I7A 1341 3B Wholesale trade....... 199| -165 -251| -268| -198| -87 79
et 0B [ | £ ol o O o I O
olesale trade................... . ~15. —24. —23. -19. -9, . p : _ _ - -
Merchant whoiesaie trade |  16.2| -126| -174| -219, -162| -84 39 N ™™ 103 187 -207| -261) -148) 75| 40
Durable goods industries 65| 45 20{ 19| -20/ -9 8
industries ................ 98| -16.8{ -188| -232| -142 =71 38 : ) : : . ) ’
Nondurable goods Nonmerchant wholesale
industries.............. | 64| 42| 17| 13 21| 13 1 B — 31 B2y -1 -36) 34 -6 32
Nonmerchant wholesale
trade 3.0 -31 6.9 -35 -3.3 -6 32 NoTe. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained
(1996) dollar series for real change in private inventories are calculated as the period-to-period change in

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The VA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

chained-dollar end-of-period Inventories. Quarterly changes in end-of-period inventories are stated at annual

rates. Because the formula for the chain-type quanti

indexes uses weights of more than one period, the corre-

sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
and the sum of the most detailed lines.
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Table 5.12B. Private Inventories and Domestic Final Sales by Industry
[Billions of doliars]

Seasonally adjusted quarterly totals

2001 2002
1] v | Il mn

Private inventories '...............ccooeeeen. 1,475.5| 1,430.1| 1,429.4| 1,438.1| 1,446.9
Farm . 01.2 100.8 104.7 104.0 100.1
Construction, mining, and utilities .. . 39.8 39.3 39.5 419 41.3
Manufacturing 4705 4519 447.0 4457 4479
Durable goods industries 293.0 2820 275.8 2732 2702
Nondurable goods industries 177.4 170.0 1712 1725 177.7
Wholesale trade.................. 3493 3373 3345 3351 3412
Durable goods industries 206.4 198.5 194.5 193.6 195.1
Nondurable goods industries .. 142.9 138.8 140.0 1416 146.1
Retail trade . 401.8 388.9 3924 398.0 402.3

Motor vehicle dealers . 1279 118.3 1211 1245 125.1

Food and beverage stores . 333 335 331 32.9 334

General merchandise stores .. 64.9 63.9 62.6 627 63.3

Other retail stores... 175.7 173.3 175.6 1779 180.4

Other industries ..... 1129 1119 1114 1134 1141
Addenda:

Private inventories 14755 14301 14294| 143811 14469
Durable goods industries 7056 676.9 671.5 672.3 672.9
Nondurable goods industries. 769.9 753.2 757.9 765.8 774.0

Nonfarm industries. 1,3743| 1,3294| 13247 13341 13468

Wholesale trade...... 3493 3373 3345 335.1 3412
Merchant wholesale trad 299.5 290.3 287.4 2875 292.1

Durable goods industries... 178.0 171.1 167.6 166.6 167.6
Nondurable goods industries. 1215 119.3 119.9 120.9 124.5
Nonmerchant wholesale trade ... . 498 47.0 47.0 476 491
Final sales of domestic business -.... 7121 718.5 723.8 724.7 732.%
Final sales of goods and structures of
domestic business® ...................... 381.6 386.4 387.2 382.7 386.6
Ratios of private inventories to final sales

of domestic business:

Private inventories to final sales.... 2.07 1.99 1.97 1.98 1.98

Nonfarm inventories to final sales........... 1.93 1.85 1.83 1.84 1.84

Nonfarm inventories to final sales of
goods and Structures.......c...cveevevennes 3.60 344 3.42 3.49 3.48

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-doliar inventories in this table is not the current-dollar change in the private inventories component of

P. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter
prices. The latter is the change in the phgsml volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is
stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final
sales by farm and by government enterprises.

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).

National Data
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Table 5.13B. Real Private Inventories and Real Domestic Final Sales by
Industry
[Billions of chained (1996) dollars)

Seasonally adjusted quarterly totals

2001 2002
n v 1 Il 1l

Private inventories ' ... 1,483.3; 1.458.7; 1,451.5 1,452.7| 14574
| 1111 S 105.1 106.0 107.6 107.8 107.2
Construction, mining, and utilities .. 38.9 40.0 40.4 40.2 39.6
Manufacturing..........cc.ccrvienne 469.7 459.6 451.7 4481 447.5
Durable goods industries 2955 286.7 280.3 276.5 2739
Nondurable goods industries .. 1741 172.8 171.3 171.5 173.3
Wholesale trade .. 364.3 357.6 3526 350.4 3524
Durable goods industries 224.8 217.3 2131 211.2 2128
Nondurable goods industries .. 138.7 139.2 138.4 138.1 138.5
Retail trade...................... 3915 381.3 384.7 390.2 3941

Motor vehicle dealers .. 122.4

Food and beverage stores
General merchandise stores

Other retail stores 1706( 1694 1711| 1728| 1744
Other industries ....... 1118 112.4 1124 1137 1143
RESIAUAL ... cce e seeenesanrinns 30 34 34 34 37
Addenda:

Private inventories 1,4833| 14587 14515 14527 14574
Durable goods industries 726.4 701.6 696.5 695.4 696.6
Nondurable goods industries .. 754.7 754.5 752.3 754.6 758.0

Nonfarm industries . 1,3772| 1,351.8| 13431| 1,3441] 11,3493

Wholesale trade....... 364.3 3576 352.6 350.4 3524
Merchant wholesale trade 3143 3085 304.4 302.3 3035

Durable goods industries. 194.2 187.7 184.0 182.1 183.1
Nondurabie goods industrie: 119.5 119.9 1194 119.2 1194
Nonmerchant wholesale trade . 50.0 49.2 483 48.2 49.0
Final sales of domestic business ®.... 654.1 661.4 665.3 664.6 670.6
Final sales of goods and structures of
domestic business °................... 366.8 3N 333 369.2 3133
Ratios of private inventories to final sales

of domestic business:

Private inventories to final sales............. 2.27 2.21 2.18 2.19 217

Nonfarm inventories to final sales.......... 211, 2.04 2.02 2.02 2.0t

Nonfarm inventories to final sales o
goods and Structures .........coceevvevvers

375 ) 3.64 3.60 3.64 361

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly ‘totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final
sales by farm and by government enterprises.

NoTe. Estimates in this table are based on the North American Industry Classification sttem (NAICS). Chained
s1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inventories for

996 equals the current-dollar change in inventories for 1996 and that the average of the 1985 and 1996 end-of-
year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated as
the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided
by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
and the sum of the most detailed lines for inventories.
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Table 6.1C. National Income Without Capital Consumption Adjustment by

Industry Group
[Bitlions of dollars]

Seasonally adjusted at annual rates
2000 2001 2001 2002
1] v | 1 1
National income without
capital consumptlon
adjustment ... .. | 7,958.7| 8,053.5| 8,055.7 | 7,972.8| 8,073.8 | 8,158.0| 8,235.0
Domestlclndustrles.. 7,935.3| 8,031.5| 8,044.2 7,937.6| 8,071.9| 8,178.1| 8,245.9
Private industries ...... 6,928.0 | 6,969.4 6,974.4| 6,857.4| 6,970.6 | 7,067.0| 7,124.6
Agriculture, forestry, and
fishing.. . 109.7| 111.1] 1138 1106| 1168| 102.8] 1084
Mining ... 62.9 69.5 68.4 60.8 58.2 57.5 57.5
Construction 4229 4389] 4441 4350 439.3| 4406 4439
Manufacturing 1.250.7 1,132.2| 1,133.3| 1,075.3| 1,092.9| 1,126.8| 1,140.8
Durable goods 729.2| 6405| 6349| 597.0| 6103 6342 B641.
Nondurable goods ....... 521.4| 491.8{ 498.3| 4783| 4826| 4926, 4994
Transportation and public
utilities ........ 530.5] 5299 5358, 496.1 508.5 514.3 513.7
Transportatio 243.7| 236.6| 238.5| 226.0| 231.0| 233.8) 2380
Communicat 149.4| 14841 1505| 137.1| 139.8] 1359| 1358
Electric, gas, and
sanitary services ...... 1374 1449 146.8| 1329 1376| 1446, 1399
Wholesale trade . 481.1| 4584 459.8| 452.7| 457.4| 4639 4679
Retail trade ..... 659.1| 6861 691.8) 686.1| 6952 7055| 706.3
Finance, insural
real estate 1521.5| 1,5711.1| 15421 1,578.9| 1,613.2| 1,649.0| 1,652.8
Services... . . . . ,989. ,006. .
Government . A X . . .
Rest of the worid 23.4 21.9 11.5 35.2 19| -20.0; -10.9

No7E. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.16C. Corporate Profits by Indusiry Group

{Billions of dollars]

Seasonally adjusted at annual rates

I 2000 2001 2001 2002
( ] v | 1 N
Corporate profils with
inventory valuation and |
capital consumption
adjustments ... 788.1| 731.6) 687.2| 811.4| 7976 7850 771.0
Domestic industrie: 6448 580.9| 5453 646.7| 6656 669.9] 654.9
Financial ...... 183.0| 1735 1423 197.8| 213.2] 210.7| 207.3
Nonfinancial 4618 407.4) 403.0| 449.0] 4524| 459.3| 4476
Rest of the world 1433 150.8) 141.8; 1647 132.0/ 115.1] 116.1
Receipts from the rest of the
WO oo 203.8| 1724| 167.2) 156.1 1614 173.4| 18589
Less: Payments to the rest of
the world ... 60.5 216 253 -8.5 294 58.3 69.7
Corporate prohls wllh
inventory valuation
adjustment .................. 767.3| 675.1| 663.2| 626.3, 6413 652.2| 653.4
624.0; 524.4| 5214| 4616, 509.3, 537.1| 5373
Financial 2010 1906 1627| 200.1| 2182 2185| 2161
Federal Reserve 30.0 27.9 27.3 25.0 234 23.9 229
171.0( 162.8] 1354 1752 1948 1946| 1932
Nonfinancial 4230| 3337 3587 2615 2911 3186 321.2
159.8 834 91.1 50.9 68.9 919 1005
615 99 116] -149 25 17.8 22.8
1.0 -16 -1 22 5 3 13
Fabricated metal
products............... ‘ 154 9.0 85 6.8 52 5.8 47
Industrial machinery
and equipment ..... 14.2 -6 -5.2 -7.5 —49 -29 -1
Electronic and other
electric equipment 55 -3.2 -4.6 -8.4 6.2 -9 4.0
Motor vehicles and
equipment -22 -94 -64! -133] -11.8 —4.4 6.6
Other-.... 276 157 194 9.7 19.7 20.0 19.5
Nondurabt 98.3 735 795 65.8 66.4 741 77.6
Food and kindr
products... 25.8 16.6 17.8 18.3 18.9 19.2 21.0
Chemicals an
products................ 172 15.2 18.0 18.5 15.1 16.7 17.0
Petroleum and coal
26.1 257 250 194 141 154 17.4
29.1 16.0 18.8 9.5 183 228 22.3
366 27.7 333 6.5 15.0 171 13.2
12.8 1.2 1.8 -5.1 -5 -1.7 -3
. -55 58 -39| -112 -93| -127, -131
Electric, gas, and
sanitary services .. 294 32.2 35.3 22.7 248 314 26.5
Wholesale trade 62.1 448 45.9 46.9 41.2 44.8 445
Retail trade 734 791 82.6 80.5 814 86.0 825
Other ... 91.0 98.8| 1057 76.7 84.6 78.9 80.6
Rest of the world 143.3| 150.8| 141.8| 164.7| 1320 115.1| 116.1

NoTE. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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7. Quantity and Price indexes

National Data

January 2003

Table 7.1. Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
2000 | 2001 2001 2002 2000 | 2001 2001 2002
m v I I n v | Il 1
Gross domestic product: Exports of goods and services:
Current dollars 125.74| 129.04 | 129.24 | 129.95| 132.00| 132.81| 134.47|| Current dollars .. . . . I . . X .
Chain-type quantity index .. 11764 | 117.94| 117.581 118.37| 119.84| 120.21| 121.41 Chain-type quantlty index .. 130.08] 123,101 118.89| 116.891 117.89| 121.89, 123.28
Chain-type price index 106.89 | 109.42| 109.92| 109.78 110.14| 110.48; 110.76|; Chain-type price index .. 96.83| 96.10| 96.00| 95.06| 94.88| 95.58| 96.41
Impilicit price deflator ... ... | 106.891] 109.42| 109.92| 109.78| 110.14; 110.48| 110.76 || Implicit price deftator .... 96.83| 96.10| 9597 95.03| 94.85! 9555  96.38
Personal consumption expandnures: Exports of goods:
Current dollars ... 127.61| 133.40| 133.34| 135.56 | 136.98| 138.51| 140.54 Current dollars .. o 126.94 | 118.62| 114.57| 111.20| 109.93 | 114.71| 116.85
Chain-type quantlty index.. 118.83 | 121.76| 121.64; 123.42| 124.37| 124.92| 126.20 Chain-type quantlty index . 134.98| 126.97 | 122.89| 120.40| 119.36 ( 123.84| 125.08
Chain-type price index... 107.39| 109.56| 109.62 | 109.84 | 110.14| 110.89| 111.36 Chain-type price index .. 94.05| 9342 9326 92.39! 92.14| 92.67| 93.45
Implicitpricedeﬂator...‘ 109.56 | 109.62| 109.84 | 110.14| 110.89| 111.36 Implicit price deflator ... 94.05| 93.42| 93.23| 92.36; 92.10| 9263 93.41
Durabie goods: Exports of services:
Current dollars 40| 135.60| 133.66 | 143.17| 139.34 | 139.01| 145.63 urrent dollars . e . ks : , X R .
Chain-type quantity index.. 14258 | 151.16| 149.66] 160.91 | 158.30| 159.08 | 167.47 Chain-type quantlty index . 118.91| 114.18| 112.87 | 108.77 | 114.24 | 117.18| 118.87
Chain-type price index... 91.46| 89.70: 89.29| 88.95 | 88.00) 87.36| 86.94 Chain-type price index .. 103.94| 102.941 102.99| 101.89| 101.90| 103.04| 103.97
Implicit price deflator..... 91.46| 89.70| 89.31| 88.97| 88.02| 87.38, 86.96 Implicit price deflator ... 103.94| 102.94| 102.97 | 101.87 | 101.87{ 103.02 | 103.95
Nondurable goods: Imports of goods and services:
Current dollars... 125.34| 129.68| 129.88 | 129.88 | 132.47| 133.93| 134.49|| Current dollars 152.28 | 143.60] 136.89| 136.60 138.87 | 149.90| 152.78
Chain-type quantny ‘index .. 116.50| 118.79| 118.69 119.76 122.07| 122.03| 122.35|| Chain-type quantity index .. 159.48 | 154.91| 152.32| 150.26 | 153.37 | 161.24 162.56
Chain-type price index... 107.59, 108.17| 100.42| 108.45, 108,52 109.75| 109.92; | Chain-type price index .. 95.49| 92.70) 89.93; 90.97) 90.61} 83.03| 94.05
Implicit price deflator 107.59 | 109.17| 109.42 | 108.45( 108.52 | 109.75 109.92|| Implicit price deflator ... | 95. 92.70! 89.87| 90.91| 9055 92.97| 93.98
Services: Imgons of goods: :
Current dollars 128.22 | 134.88| 135.07 | 136.95| 138.83 | 140.78 | 142.63 urrent dollars 153.78| 144.391 141.10| 135.87| 136.36| 148.81| 151.04
Chain-type quantity index .. 115.67 | 117.98| 118.07 | 118.69 119.54} 120.32| 121.01 Chain-type quantity index . 162.51| 157.18| 154.54 | 153.24 | 154.63 | 164.44| 165.81
Chain-type price index... 110.85| 114.32| 114.40{ 115.39| 116.15| 117.00| 117.88 Chain-type price index .. 94631 91.87, 91361 88.71| 88.24| 90.55! 91.15
Implicit price deflator 110.85| 114.32| 114.40| 115.38| 116.14 | 117.00| 117.88 Implicit price deflator ... 9463 91.87| 91.31| 88.66| 88.19; 90.49| 91.09
Gross private domestic investment: Imports of services:
Current dollars 141.26 | 127.62| 126.73 | 120.77| 125.49| 127.78| 128.54 Current dollars 144421139441 114.87 | 140.41| 151.98| 15559 161.87
Chain-type quantity index.. 141.86| 126.71] 125.75{ 119.93| 125.05 | 127.46 | 128.59 Ghain-type quantity index . 144.47| 143.71| 141.21| 134.98{ 145.69| 144.92! 146.02
Chain-type price index... 99.60| 100.76| 100.79{ 100.73} 100.35| 100.24| 99.96 Chain-type price index .. 9997\ 97.03| 81.38| 104.08| 104.37| 10743 110.92
Implicit price deflator ... 99.58| 100.73| 100.78| 100.70| 100.35| 100.25| 99.96 Implicit price deflator .. ! 97.03 81.34|104.02| 104.31| 107.37| 110.86
Government consumption expandltures
Fixed investment: and gross investment:
Current dollars 139.51| 135.76| 134.86| 131.71 | 131.06 | 130.66| 130.27|| Current dollars 12314 130.67| 130.22 | 133.39 136.40 | 137.83| 139.32
Chain-type quantity index .. 139,52 | 134.20| 133.23| 130.16| 129.99| 129.68| 129.60; | Chain-type quantity index .. 111.29( 11536 114.87 | 117.76] 119.37 | 119.79] 120.65
Chain-type price index... 100.00 | 101.16| 101.22 101.19| 100.82 | 100.76| 100.52 | Chain-type price index .. 110.65| 113.27] 113.37 | 113.27| 114.27 | 115.06 | 115.47
Implicit price deflator 100.00 | 101.16| 101.23| 101.19| 100.82 | 100.76] 100.52}| Implicit price deflator .... 110.64 113.27| 113.37| 113.27| 114.27| 115.06| 115.47
Nonresidential: Federai:
Current dollars 140.73 | 133.59| 132.09 127.83 | 125.28 124.06| 123.39 Current dollars 110.84| 118.16| 118.03: 121.70| 126.42| 129.46 | 131.25
Chain-type quantity index .. 147.23| 139.55, 138.06; 134.13 132.13| 131.32| 131.05 Chain-type quantity index . 102.421107.331 107.01 | 110.46| 112.46 | 114.50 | 115.71
Chain-type price index ... 0559, 9573 95.69! 0531 9482 94.48| 94.17 Chain-type price index .. 108.23 1 110.09| 110.30| 110.18] 112.42} 113.07 | 113.44
tmplicit price deflator 9559 95.73| 95.68| 95.31| 94.81| 9447, 94.16 Implicit price deflator ... .23| 110. 29| 110.18| 112.41| 113.06 | 11343
Structures: National defense:
Current dollars X . . . 161 122. . Current doflars . . 111115.63| 120.93| 123.84| 12640
Chain-type quantity inde: 122.47| 12043, 122.82 112.30| 108.09| 102.97 | 96.97 Chain-type quantity index . 97.66| 102.51] 102.38 | 105.87 | 108.82 | 110.87 | 112.74
Chain-type price index 114.04| 119.76 120.14 119.66 | 118.56| 118.77| 118.89 Chain-type price index .. 107.531109.271 109.51| 109.21 [ 111141 111.71} 11212
Implicit price deflator X R ) . 118.78 118.90 Implicit price deflator .... 1 107.53 | 109.27 | 109.50 | 109.22| 111.14| 111.70{ 112.11
Equipment and software: Nondefense:
Current dollars 141.09| 130.05| 126.94 | 125.65| 124.321 124.65| 126.09 Current dollars 122.77( 130.72 | 130.121 134.12| 137.64 | 140.95| 141.18
Chain-type quantity index 156.58 | 146.51| 143.28 | 142.39| 141.41| 142.55 | 144.88 Chain-type quantity index . 112.06( 117101 116.40| 119.78 | 119.91 | 121.93] 121.83
Chain-type price index 90.11, 88.76| 88.60| 88.26| 87.93| 87.46| 87.04 Chain-type price index .. 109.55| 111.64| 111.80| 111.99| 114.79| 115.61 115.89
implicit price deflator 90.11] 88.76| 88.59; 88.25| B87.92| 87.44| 87.03 Implicit price deflator ... 55| 111.63| 111.79{ 111.97 | 114.79| 115.60] 115.89
Residential: State and local:
Current dollars ... 136.00 | 141.98| 142.81| 142.83 | 147.67 | 149.63 | 150.01 Current dollars .. 130.48| 138.13] 137.51| 140.37 . 142.35| 142.82| 144.14
Chain-type quanti 118.88 119.221 119.50 118.441 122441 123.25| 123.59 Chain-type quanti 116.52 | 120.11 | 119.51] 122.09, 123.47 | 122.95| 123.62
Chain-type price index 114.40| 119.08] 119.50| 120.60 | 120.61| 121.40| 121.38 Chain-type price index 11198 115.01| 115.06 | 114.97 | 115.29 116.17| 116.60
Implicit price deflator. 114401 119.09) 119.51} 120.60, 120.61}| 121.40| 121.38 implicit price deflator ... 111.98) 115.01) 115.06 | 114.97| 115.29 116.16| 116.60
Il

Note. Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the
detailed price indexes used to prepare each aggregate and component and are calculated as the ratio of current-
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to chained-dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1. Contributions to the
percent change in reaf gross domestic product are shown in table 8.2.
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SurvEY OF CURRENT BUSINESS

Table 7.2. Quantity and Price Indexes for Gross Domestic Product, Final
Sales, and Purchases
[index numbers, 1996=100]

!

Seasonally adjusted

2000 2001 2001 [ 2002
] I v % | Il 1]
[ } )
Gross domestic product:
Current dollars .. 125.74| 129.04| 129.24} 12995 132.00| 132.81| 134.47
Chain-type quanti 117.64| 117.94| 117.58| 118.37| 119.84| 120.21| 121.41
Chain-type price index 106.89| 109.42| 109.92| 109.78| 110.14| 110.48| 110.76
Implicit price deflator .. 106.89| 109.42| 109.92| 109.78! 110.14] 110.48! 110.76
Final sales of domestic
roduct:
urrent dollars ..........c......... 12541 130.31| 130.52| 131.69| 132.89| 133.28| 134.76
Chain-type quantity index.... | 117.19| 118.95| 118.60 119.81| 120.51| 120.49} 121.51
Chain-type price index 107.02| 109.55! 110.05| 109.91] 11028 110.62] 110.91
Implicit price deflator . 107.02| 109.55( 110.05| 109.91| 110.27| 110.62| 110.91
Gross domestic purchases:
Current dollars 128.95| 13200 131.74| 132.84| 135.07| 136.70; 138.43
Chain-type quantity index.... . . 125.72
Chain-type price index . ) 110.11
Implicit price deflator .......... 106.58| 108.65| 108.72| 108.83| 109.15| 109.77| 110.11
Final sales to domestic
purchasers:
Current dotlars ........... 128.64| 133.27| 133.01| 13457| 13596 137.18| 138.74
Chain-type quantity ind 12056 12252| 122.21| 123.50| 124.42| 12482 125.84
Chain-type price index 106.70( 108.78| 108.84! 108.97| 109.28| 109.90( 110.25
implicit price deflato 106.70| 108.78| 108.84| 108.97| 109.28, 109.901 110.25
Addenda:
Final sales of computers: !
Current dollars................. 118.981 101.79| 95.34| 96.08! 8791, 86.34| 94.26
Chain-type quantity index | 385.10 420.15| 405.16] 431.75| 423.11' 436.31] 504.33
Chain-type price index..... 30.90| 24.23| 2355| 22.28| 20.80| 19.81| 18.71
Implicit price deflator....... 30.90| 24.237 2353 2225| 2078 19.79| 18.69
Gross domestic product less |
final sales of computers:
Current dollars... 125.81| 129.32] 129.58| 130.29| 132.44| 133.28| 134.87
Chain-type quamlty index | 116.22| 116.43| 116.10( 116.84| 118:31| 118.66| 119.73
Chain-type price index..... 108.26) 111.08! 111.61| 111,51} 11194, 112.32| 11265
Implicit price deflator....... | 108.26| 111.07| 111.61| 11151} 111.94} 11232 112,65
Gross domestic purchases
less final sales of
computers:
Current dollars................. 128.91| 13227| 132.10| 133.17{ 135.38| 137.03| 138.72
Chain-type quantity index | 119.18| 119.61| 119.34| 120.11| 121.68] 122.43| 123.51
Chain-type price index..... | 108.17| 110.59! 110.69| 110.88| 111.25| 111.92| 112.32
Implicit price deflator....... 108.16| 110.58| 110.69| 110.87| 111.25| 111.92| 11232
Chain-type price indexes for

ross domestic product:

000 ..ot 107111 11045| 111.09, 11158 112.23| 11231 112.71
Energy goods and services| 103.66| 114.15. 114.33| 108.19( 105.15| 104.09| 103.44
Gross domestic product

less food and energy.... | 106.99: 109.17| 109.66| 109.65| 110.10{ 110.51| 110.81
Chain-type price indexes for
gross domestic H
purchases: |
0L 108.27| 111.48| 111.98| 11262| 113.29! 113.40| 113.58
Energy goods and services | 113.74, 116.41| 116.03{ 104.96| 102.60, 109.54| 110.56
Gross domestic purchases
less food and energy.... | 106.12| 108.05| 108.08 108.62| 109.01| 109.42{ 109.75
1

1. For some components of final sales of computers, includes computer parts.

NoTE. Percent changes from preceding period for selected iterns in this table are shown in table 8.1.

Tahle 7.3. Quantity and Price Indexes for Gross National Product and

Command-Basis Gross National Product
[Index numbers, 1996=100}

Gross national produet:
Current dollars ..........c..c.ocee.
Chain-type quantity index....
Chain-type price index.........
Implicit price deffator ..........

Lass: Exports of goods and
services and income
receirls from the rest of the |
world:

Chain-type quantity index....
Plus: Command-basis exports .
of goods and services and

income receipts from the
rest of the world:
Chain-type quantity index....

Equals: Command-basis gross
national product:

Chain-type guantity index....

125.75
117.69
106.86
106.86

133.86

135.45

17.91

T

129.02
117.96
109.39
109.38

122.04

125.93

118.51

129.09
117.48
109.89
109.89

118.25

125.05}

118.45

130.10

112.94

117.44

119.19

131.72
119.62
110.11
110.11

113.25

118.00

120.30

132.25
119.73
110.45
110.45

17.17

120.18

120.16

NoTE. Percent changes from preceding period for selected items in this table are shown in table 8.1.
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134.02
121.03
110.73
110.73

119.16

121.96

121.43
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Table 7.4. Chain-Type Quantily and Price Indexes for Personal
Consumption Expenditures by Major Type of Product

[Index numbers, 1996=100]

Seasonally adjusted
2000 2001 L 2001 2002
m ‘ v | I [ I
Chain-type quantity indexes
Personal cunsumption
expenditures . | 118.83| 121.76§ 121.64| 123.42| 124.37| 124.92| 126.20
Durahle goods 142.58| 151.16| 149.66| 160.91| 158.30 159.08| 167.47
Motor vehicles and parts..... 132.04| 141.21| 137.63| 156.21| 144.35| 144.00| 159.04
Furniture and household
... | 157.89| 168.03| 168.67| 174.62{ 180.78; 183.72| 186.34
137.54| 142.19| 141.97| 145.09| 149.38| 149.34; 15166
Nnndurahle goods.. 116.50| 118.79| 118.69| 119.76; 122.07| 122.03| 122.35
0od... 111.84) 112.85{ 11251 112.87| 11469 114.42| 114.24
Clothm 127.39| 130.61| 130.36| 133.34| 137.62) 137.32] 137.41
Gasollne fuel 0|I an
energy goods... 107.11{ 108.21| 108.68| 109.75} 112.53| 111.98| 112.74
Gasoline and oi 109.291 111.75; 11265 113.88| 116.85| 116.51| 117.08
Fuel oil and coal 90.05| 8116 7845) 7839| 7975 77.75| 79.91
ther.............. 122.36| 127.12) 127.371 128.80| 130.87| 131.64| 132.89
Services . 115.67| 117.98| 118.07| 118.69| 119.54| 120.32| 121.01
Housin 110.19] 112.09] 112.24| 112.56] 11314, 113.71} 11419
Household operatiol 119.08| 120.60| 120.37| 119.04| 120.18| 120.68| 121.24
Electricity and gas ... 106.45| 104.46| 102.80| 101.13| 103.65| 103.79| 105.40
Other household operation | 127.59| 131.68| 132.54| 131.45| 13157 132.34| 132.14
Transportation. . | 118141 117.24| 11671 116.07; 117.17| 116.88( 116.63
Medical care 110.52| 11521 115.95| 117.25| 118.29| 119.67| 120.87
Recreation 118.56| 122.07| 121.48| 122.91| 123.31] 124.09] 124.10
Other ....... 124.08| 125.12| 12489 125.99) 126.83 127.59| 128.42
Addenda:
Energy goods and services ' | 106.67| 106.37| 105.88| 105.63| 108.28| 108.07 109.23
Persanal consumption
expendltures less food and
energy .. 12091 124.42! 124.37| 126.55; 127.23| 127.98| 129.56
Chain-type price indexes
Personal consumption
expenditures .. | 107.39) 109.56| 109.62| 109.84| 110.14| 110.89| 111.36
Durabie goods 9146 89.70| 89.29| 88.95) 88.00, 87.36| 86.94
Motor vehicles and parts..... 99.47, 99.84! 9951, 9979, 98588 98.10/ 98.30
Furniture and household
equipment 8151 76.92| 76.27| 7528 74.02| 7329/ 7229
Other 95.78| 96.08| 96.04| 95.88| 9561| 9548} 9513
Nondurahla goods. 107.59| 109.17 109.42| 108.45 108.52| 109.75| 109.92
............... 108.65) 111.89] 112.39| 113.05, 113.72] 113.87] 11413
Clothmg and shoes.. 95.22| 9335 9257| 9203| 9156| 91.22] 90.34
Gasoline, fuel oil, and other’
energy goods.. 121.92| 11811 117.93| 102.08| 99.23| 111.53| 113.02
Gasoline and oi 121.14| 116.80, 116.791 10044 97.95| 11095 112.32
Fuel oil and coal 129.05] 130.74| 128.91| 119.25| 112.27| 11593, 118.83
Other.. 109401 11201 112.63| 113.04; 11331 114.14] 114.46
Services 110.85| 114.32| 114.40| 11539, 116.15| 117.00 117.88
Housin 112.77) 11745 117.76| 119.081 120.34| 121.35| 122.21
Househ 102.23| 106.18| 105.99| 105.08| 104.71| 104.71: 105.63
Electricity and gas 103.88| 114.84) 114.71| 109.92| 107.83| 108.42| 108.64
Qther household op 101.33) 101.45| 101.26] 10241/ 102.95| 102.65| 103.94
Transportation 105.86| 108.08| 108.04| 108.20| 108.92{ 110.10| 110.52
Medical care 11019 114.27| 11427| 11553 116.16] 116.90) 117.73
Recreation 112.81| 116.58| 117.05| 117.801 118.43| 11971} 12057
Other .. 114.26| 116.35| 116.05| 117.51| 118.44| 119.44| 12047
Addenda:
Energy goods and services' | 113.42] 116.62| 116.46| 105.72| 103.22! 110.14; 111.04
Personal consumption
expendltures Iess tood and
energy ... 106.85| 108.78| 108.78| 109.52{ 109.91| 110.42| 110.91

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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National Data

Table 7.6. Chain-Type Quantity and Price Indexes for Private Fixed

Investment hy Type
[Index numbers, 1996=100]

January 2003

Tahle 7.9. Chain-Type Quantity and Price Indexes for Exports and Imports
of Goods and Services and for Receipts and Payments of Income
[Index numbers, 1996=100]

D Seasonally adjusted I Seasonally adjusted
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| ‘ m ol ow I 1 T v I i
Chain-type quantity indexes Chain-type quantity indexes
Private fixed X Expnnsotgnodsandservlces 130.09| 123.10, 119.88| 116.89 117.89; 121.89| 123.28
investment.... 139.52| 134.20] 133.23: 130.16] 129.99 129.68| 129.60 Goods 1358? }gggg mgg g;% }gggg
Nonresidentiai 23| 139.55| 138.06| 134.13| 132,13| 131.32| 131.05 1aTol] 132AR| 59| larie) 12988
Structures ... “ 8 120.43| 122.82| 112.30| 108.09| 102.97 96.97 11287| 10877 11424, 117.18! 11887
Nonresidentiai bu»ldmgs \ i : N i
including farm... 118.94' 11052| 107.73| 101.14| 97.17| 91.65| 86.07 . .90 113.25| 100.73] 98.87| 102.55| 106.41
Utilities 89| 139.52| 137.81| 136.88| 141.04| 134.15, 126,53 Imgonsofunudsandservlces 159.48| 154.91) 152.32| 150.26| 153.37| 161.24] 162.56
Mining exploration, shaﬂs oods 162.51| 157.18] 154.54| 153.24| 154.63( 164.44| 165.81
and wells 128.11] 161.41) 170.23| 164.84) 143.20] 143.55| 141.96 Durable 173.28| 162.31] 158.62] 157.17] 16051| 171.12| 171.66
Qther structures ............. | 109.06{ 149.20| 294.73| 101.33| 101.75| 100.97| 80.03 142.38] 146.27| 145.38| 144.37| 142.32| 150.62| 153.30
Equ rmemandsuﬂware 156.58| 146.51| 143.28| 142.39| 141.41| 142.55| 144.88 144.47) 14371) 141211 134.98| 14560| 144.92| 146.02
nformation processing Income payments 146.65| 118.35| 116.43| 93.68| 105.14] 117.90| 118.46
equipment and software | 203.04| 190.92| 185.67| 185.12| 188.13 193.91\ 200.24 - .
Computers and ‘ Chain-type price indexes
gg[;{;,';ggﬂt 77| 23861| 316.08| 34330! 360.90| 38336 420,05 Exgonsofgoadsandservlces 96.00] 95.06] 04.88] 95.58] 96.41
Software . '80| 191.35| 189.69| 189.82| 188.10| 193.67| 199.09 gg%g 8%?2 3§]§ gg-% gggg
Other........ . 135.16] 130.79| 124.66| 127.03| 130.74| 13165 : o>ee| ona| sa78l 9isi| o400
Industrial equipment........ 117.86| 112.69| 109.32| 106.02| 108.69| 106.71{ 108.38 Sendeea 10299| 10189 10190 10304| 10397
Transportation equipment | 134.32| 117.80| 115.17| 119.08| 109.04| 103.23| 102.02 vices - ‘ - - -
Other 129.24| 125.83| 126.05| 121.77| 120.36] 125.33| 12547  Income receipts 108.60| 108.73| 109.02| 109.61| 109.95
Residential . 118.88| 119.22] 119.50| 118.44| 122.44| 123.25/ 123.59 Im 0rtsa!uoodsandservices . . 80.93| 900.97) 90.61| 93.03/ 94.05
Structures ... 118.78| 119.12| 119.42| 118.30 122.35| 123.17| 123.51 ED S i : : gégg ggg; gggg ggg? gggg
Single family. 120.06| 121.05| 121.95| 120.22; 12391! 124.70| 12553 N”%eabl 107.89| 10259| 10765| 9504 9482| 10173 10371
Multitamily.... 113.04| 12021| 11955 123.31| 132.84| 131.98| 129.14 Servosa 0997| 9703 8133| 10408| 10457| 10743 110.92
Other structures .. 118.181 116.48| 116.16| 114.98| 118.56| 119.71/ 119.95 BIVICES ".... - : ‘ i ‘
Equipment ..................... 123.30] 123.67) 123.07| 125.10 126.36| 127.32] 127.23  Income paymenis... 107.92| 100.57) 109.67 109.66| 109.85) 110.35 110.64
Chain-type price indexes 1. Exports and imports of certain g oods, primarily military equipment purchased and sold by the Federal
Private fixed Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
investment.... 100.00| 101.16| 101.22| 101.19. 100.82| 100.76| 100.52  [rom 9oods o services.
Nonresidentiai. 95.73/ 95.60| 95.31 ‘ 94.82) 94.48| 94.17
Structures ... ) .04, 119.76| 120.14| 119.66/ 118.56| 118.77: 118.89
Nonresidentiai bundlngs
including fam.......... | 116.44| 121.05| 121.40| 122.47| 12243} 122.97| 122.92
Utilities ... 106.60! 109.45| 109.98| 110.23| 11068 111.50| 112.82
Mining exploration shafts,
107.97| 125.45| 125.56] 116.10; 106.93| 104.41| 103.41
Other structures .. .| 10969| 11316 113.15| 113.89| 11535) 115.93| 116.35
Equipment and sonware 90.11, 88.76| 88.60| 88.26| 87.93| B87.46| 87.04
Information processmg !
equipment and software |  76.62| 73.72| 7329 7252 7196| 7131 7076
Computers and
peripheral :
37.87| 3091| 30.14| 2853 2748| 26.84] 2584
97.28| 99.10| 98.99 99.05' 9899 98.24| 98.34
9293 91.37| 91.14| 90.86] 90.68| 90.39) 90.10
Industrial equipment.... 102.55| 10340 103.45| 103.54| 103.42| 103.33! 103.67
Transponat:on eqmpment 101.67| 101.32| 101.68; 101.78| 101.73| 101.25| 100.03
Other ... . . . 60/ 105.70| 105.58| 105.84
Residential . . . 60| 120.61| 121.40| 121.38
Structures 114.81 119.61 120.03| 121.16| 121.16| 121.98| 121.98
Single family. 11550 12050 120.77| 122.47| 122.30| 123.10] 122.80
Multifamily.... 123.00| 12560| 12550 126.98! 126.81| 127.64| 127.33
Other structur 112.60| 11749 118.20| 118.49| 118.76| 119.62| 120.04
Equipment 98.10| 06.50| 98.52| 08.50| 08.66| 98.14 ‘ 97.91

1. Includes new computers and peripheral equipment only. )
2. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 7.10. Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
{Index numbers, 1996=100]

Seasonally adjusted ‘ Seasonally adjusted
2000 | 2001 2001 2002 2000 | 2001 (l 2001 2002
T Vb l i ‘ i ! v ‘ |j M
Chain-type quantity indexes Chain-type price indexes

Exports of goods and services.... | 130.09(123.10| 119.89| 116.80 | 117.89| 121.89! 123.28 Exports of goods and services ... | 96.83| 96.10 96.00| 95.06| 94.88| 95.58| 96.41
Exports of goods ' ..................... .. | 134.98126.97|122.89| 120.40 | 119.36| 123.84 | 125.08 | |Experts of goods '
oods, feeds, and beverages .. 109.031112.18; 109.121 113.67| 114.08| 110.45| 106.97 00ds, feeds, and beverages
Industrial supphesand materials 119.61 | 114.96| 112.66 | 113.29) 112.39| 117.52| 115.60 Industrial supplies and materials .
Durab!eg ........ 132521 121.06| 117.09} 11510/ 114.84| 121.58/ 119.61 Durable goods ......
Nondurable goods .. 112.44|111.41| 109.99| 112.06| 110.81| 115.02| 113.14 Nondurable goods . . . . . .
Capital goods, exceptautomotiv .. | 155.85] 140.47 | 133.34| 126.71| 124.79| 129.40| 132.98| | Capital goods, except automotive ... | 90.45| 9044, 90.23| 90.00; 90.02} 89.79| 89.62
Civilian aircraft, engines, and parts... | 140.15] 145.39| 144.43| 131.17| 133.90{ 135.55| 151.37 Civilian aircraft, engines, and parts . | 111.44 | 117.541 118.19) 118.93] 119.65 | 120.08| 120.94
Computers, peripherals, and parts ... | 195.19| 172.40 | 162.63 | 154.95 146.04 | 145.85| 145.57 Computers, peripherals, and parts .. | 65.08| 63.09| 62.60| 61.79| 61.21| 60.61| 59.48
Other 151.91| 133.48 | 125.48| 120.52| 118.71| 124.73 | 126.15 Other 93.31| 92.86| 9259 92.36| 9242 92.17| 92.08
Automotive vehicles, engines, and parts { 120.70| 112.92( 115.39 111.16( 110.26 120.04 | 122.83{| Automotive vehicles, engines, and parts | 102.39( 102.74| 102.83 | 102.74| 103.01 | 103.07 | 103.28
Consumer goods, except automotive... | 126.55| 125.52 | 121.55| 119.81| 117.51| 120.66| 122.79| | Consumer goods, except automotive .. | 100.82( 100.46 | 100.46 | 100.66| 99.90| 99.66| 99.96
Durable goods . | 129.97|128.91| 124.84 | 120.65] 119.61 | 123.76] 125.50 Durable goods |

Nondurable goods 122.99|121.99| 118.13| 118.97| 115.32| 117.42| 119.96 Nondurable goods
Other ... ... | 133.841132.94| 127.84| 134.17| 139.16 | 143.00| 142.46|] Other
E ortsotservn:as' ................................ 118.91114.18) 112.87 | 108.77 | 114.24 | 117.18 | 118.87 | Exporis of services '..............coveevvcvcrer
ransfers under U.S. military agency ransfers under U.S. mllltary agency

sales contracts 8845, 79.09| 79.67 83.20| 79.67| 83.08| 79.19 sales contracts ..

Travel 106.07| 93.87| 91.80( 77.24| 90.11| 89.85} 91.99|1 Travel
Passenger fares..... 96.81: 83.16| 83.05 67.24| 77.45| 77.54| 77.54{| Passengerfares ...
Qther transportatio 107.491 102.07{ 100.07 | 98.19| 100.51 | 100.43| 101.06 || Other transportation .
Royalties and licens 114.06 | 109.54| 108.03 | 109.42| 113.85| 11951 | 118.41|| Royalties and license
QOther private services .. 1153.94| 164.44| 163.96| 168.96| 168.24 | 174.52| 178.52|| Other private services
Other 107.18| 96.08| 94.12| 94.80| 98.98| 104.34| 108.19|| Other

Imports of goods and services ... | 159.48 | 154.91| 152.32 | 150.26 | 153.37 | 161.24 | 162.56 Imports of goods and sarvlces 95.49| 92.70| 89.93| 90.97| 90.61| 93.03 94.05

Imports of goods ' ..................... 162.51| 157.18| 154.54 | 153.24 | 154.63 | 164.44 | 165.81 (Imports of goods '
00ds, feeds, and beverages .. 138.38 144.74| 149.98 | 147.33 | 149.04 | 152.82 | 154.14 00ds, feeds, and beverages
Industrial supplles and matenals except Industrial supplles and materials, except

Betroleumandproducts 133.521 128.51| 127.11, 126.66| 128.49| 131.91| 135.07 petroleum and products

urable goods ........ 136.82 | 128.33| 126.14| 127.86| 130.97 | 131.98 | 136.08 Durable goods ......

Nondurable goods . 130.01| 128.381 127.77 | 125.13| 125.63| 131.50 | 133.72 Nondurable goods
Petroteum and products. 118.52| 122.65( 118.10| 119.23| 113.11| 121.82| 117.54|| Petroleum and products ...
Cagital goods, except automotivi . 1198281 175.36| 165.67 | 162.89| 167.52| 174,57 | 17317 Cagnal goods, exceptautomotlve ™ 2 . . i . .

ivilian aircraft, engines, and parts... | 188.27 | 215.81} 210.36| 221.53| 197.04] 168.58 | 149.01 ivilian aircraft, engines, and parts . | 110.56 | 114.68| 115.39| 115.78| 116.05| 116.45| 117.68

Computers, peripherals, and parts ... | 248.13 | 224.981 213.39| 220.78 | 245.29 | 248.65 | 245.89 Computers, peripherals, and parts .. | 58.81) 53.47| 5243| 50.53| 50.23| 50.17| 49.48

Other ... 181.85| 153.73| 144.22| 137.29| 140.29| 152.35 | 153.52 Other 82.51| 81.43| 81.25( 81.11| 80.04| 79.77| 79.79
Automotlvevehlcles englnes “and parts 149.33| 144.79| 146.62 | 142.87) 145.23| 158.09| 159.66 || Automotive vehicles, engines, and parts | 101.73| 101.66 | 101.44| 101.81| 101.70| 101.81 | 102.02
Consumergoods except automotive ... [ 170.79| 173.70| 172.24 | 170.94| 175.71| 189.681 194.30| | Consumer goods, except automotive .. | 95.95| 9517 95.10| 94.72| 94.40( 94.12| 94.22

Durable goods .. 176.621 174.00| 174.61| 182.15| 201.09 | 199.89 Durable goods ) . . . ) 90.54
Nondurable goods 170.62| 170.33| 167.10| 169.03| 177.92 | 188.44 Nondural Iegoods
Other 175.02| 177.09| 183.36 | 167.51| 184.22| 189.78|| Other ..

143.71|141.21| 134.98 | 145.69| 144.92 | 146.02 | |Im| ortsulsarvlcas' ........
158.921 156.70 | 182.87 | 190.221 180.62 | 187.00 irect defense expenditul

Imgons of services '
irect defense expendltures

Travel 132.22| 126.87| 113.80 | 131.42( 126.80 124.92}| Travel

Passenger fares... 111.68| 114.56| 87.90| 101.37| 99.25| 98.26 | Passenger fares ..

Othertransponatio 122.45| 115.831 118.48 120.62| 131.09| 128.09(] Other transportation .

Royalties and licens 191 191.99| 193.031 192.65| 221.311 208.87 | 222.74|| Royalties and license

Other private services ... |1 164.83| 183.691 186.88) 175.52| 181.81| 180.22| 187.59|| Other private services ......

Other . | 113.45)119.89| 120.68 | 122.42) 126.33 | 123.63 | 122.51 Other

Addenda: Addenda:

Exports of agricuitural goods *.......... 111.07 | 114.66| 112.06| 118.23 | 117.65| 114.27 | 107.00 Exports of agricultural goods *.......... 77.32| 77.86| 79.19| 76.81| 76.19| 76.96| 81.19
Exports of nonagricultural goods ..... 137.44| 128.37 | 124.16| 120.87 | 119.78 | 124.98| 127.02 Exports of nonagricultural goods ... | 95.66 94.93) 9462 93.90| 93.69 94.19| 94.64
imports of nonpetroleum goods...... | 166.60 | 160.02| 157.65 | 156.08 | 158.25 | 168.10| 170.24 tmports of nonpetroleum goods ..... 91.63| 90.36{ 89.55| 88.64| 88.14| 88.57| B88.69
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

Government, are included in services. Beginning with 1988, repairs and alterations of equipment are reclassified ~ nondurable nonautomotive consumer goods.
from goods to services.
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Table 7.11. Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100]

Seasonally adjusted

2000 | 2001 2001 2002

|||L|v | I I ’ i

i Seasonally adjusted

2000 | 2001 2001 2002

|||J Voo ‘ I l i

Chain-type quantity indexes

Government consumption
expenditures and gross
investment ' .........c.covenmrriviieriens 111.29 | 115.36| 114.87 | 117,76 119.37} 119.79 | 120.65

Federal 102.42 | 107.33| 107.01 110.46 | 112.46 | 114.50 | 115.71
National defense ... 97.66 | 102.51|102.38 | 105.87 | 108.82| 110.87 | 112.74

Consumption expendnures 97.27|102.17} 101.61 105.55| 108.05| 110.42| 111.80
Durable goods °..... 108.05| 116.02| 125.48| 115.45| 118.29| 118.91]| 125.79
Nondurable geods . 122.09| 129.00| 127.68 | 147.67 | 149.881 152.03 | 151.30

Services... 95.86| 100.50| 99.27 | 103.74| 106.22| 108.71 | 109.77
Compensatlon of general
government employees,
except own-account
VESIMENt * .veecverevernreseninnens 90.55| 91.09| 90.94) 91.13| 91.99] 93.03 93.44

Consumption of general
government fixed capital *...... 99.21| 99.03} 99.00] 99.01| 99.06] 99.22| 99.42

Other services ... 102.45| 118.09| 114.02 | 129.50{ 136.73| 143.65 | 146.55
Gross investment .. 100.36| 104.87 | 107.51 108.08| 113.93| 113.83| 119.04
Structures... 69.33| 68.01! 6297 70.49| 63.21| 66.47; 66.30
Eqmpmemand “software 105.09| 110.58| 114.54 | 113.87| 122.04] 121.32| 127.46
Nondefense ..................... 112.06| 117.10| 116.40 | 119.78 1 119.91| 121.93 121.83
Cogsumrtlon expendnures 107.56 | 112.76| 112.89| 114.55| 114.99| 116.48 | 117.48
urable goods ?..... [RUPNRUNRS FSCTRURUIN ISR (PRI RV P R

Nondurable goods . -
Commodity Credit Corporatlon
inventory change.... .
Other nondurables..
Services ...
Compensatlon of general
government employees,
except own-account
investment > ......ooceroncrecnverens 103.98| 103.40| 103.76 | 103.41 103.95] 103.75| 105.28
Consumption of general
government fixed capital *...... 145.07 | 155.81 157.08 | 159.86 | 162.56 | 165.47 | 168.46
Other services ... A .
Gross investment ..
Structures...........
Equipment and software

State and focal......................
Consumption expenditures
Durable goods ~.....
Nondurable goods .
Services
Compensation of general
government employees, except

161.93 | 172.:20| 167.40 | 178.17 | 167.59] 181.69 | 176.60

116.52( 120.11| 119.51{ 122.08 | 123.47 | 122.95 | 123.62
114.39| 117.93| 118.62| 119.84| 120.56| 121.04 1 121.54
131.64| 139.80| 140.85| 143.12| 145.10| 146.72 | 148.34
128.911 136.09| 136.83| 138.57 | 139.93 | 140.90| 141.89
112.38{ 115.40| 116.08( 117.22| 117.84| 118.25| 118.68

own-account investment *.......... 106.51 108.72} 109.39 | 110.19( 110.53| 110.79 111.13
Consumption of general

government fixed capital *......... | 123.97| 129.92| 130.67 | 132.15| 133.88| 135.17 | 136.31
Other services.... 216.70| 231.02 | 231.64| 240.18| 245.08 | 246.56 | 247.35

Gross investment .. 126.051 129.86| 123.28| 132.17( 136.57 | 131.41| 132.83

Structures...... 11854 121.33 112.62 | 123.86 | 130.10| 123.97 | 125.67
Equipment and software 151.59| 159.28 | 161.43| 160.55 157.30{ 156.32 | 156.51
Addenda:
Compensatlon of general government
EMPlOYRES *......coeeerrisccrevrercrisines 103. 53 105.41, 105.89! 106.48 | 106.98 | 107.30 | 107.79
Federal 9543| 95.56| 95.60f 9559/ 96.38] 96.94| 97.80
State and local *.............cooccoemurrcenrecns 10666 109.21| 109.87| 110.69| 111.06| 111.29| 111.63

Chain-type price indexes

Government consumption }

expenditures and gross i
investment *. 110.65| 113.27 | 113.37 | 113.27 | 114.27| 115.06 | 115.47
108.23 | 110.09| 110.30 110.18| 112.42| 113.07 | 113.44

Federal

National defense .. 107.53 | 109.27 | 109.51| 109.21| 111.14|111.71| 112.12
Consumftlonexpendltures. 109.28{ 111,50 111.76| 111.55| 113.89{ 114.56| 115.04
Durable goods °......... .| 99.36| 99377 99.29| 99.31| 9952} 99.72| 99.65
Nondurable goods 110.73| 106.08 | 106.74{ 99.09| 94.31| 99.84| 103.19
Services .. 109.95) 112.61| 112.89| 112.95| 115.74 | 116.26| 116.67
Compensatlon of genera
government employees,

except own-account
investment®.........cccocerrvreeennn 114.75| 118.58| 118.91| 118.68 | 124.71| 125.19| 125.33
Consumption of general
government fixed capital *...... 101.74| 101.84 1 101.841 101.89} 102.30 | 102.37 ! 102.60
Other services ...... 111,791 112.19| 112.61| 113.04| 113.84| 114.66
Gross investment 96.77| 95.88| 96.11| 95.88| 95.89| 95.95
Structures .. 80| 118.80| 119.09( 119.97| 120.94 | 121.56| 121.89
Eqmpmentand software .. 95.67| 94.40| 94.48| 93.58| 93.26; 93.23| 93.27

Nondefense ... 109.55111.64111.80| 111.99, 114.79| 115.61 115.89
Consumption expenditures. 111.85 11418'114 40| 114.58| 118.21| 119.31 119.70
Durable goads 2. RO . PR IS S R
Nondurable goods .
Commodity Credit Corporatlon
inventory change .. .

Other nondurables

T1134|11342

Services 120.07| 120.42
Compensation of general
government employees,
except own-account
investment *.c....ocoovevonriveernne 117.84| 120.51| 120.74 | 121.05 | 128.03| 129.63| 130.11

Consumption of general
government fixed capital ...... 100.981 102.45| 102.42| 102.71| 102.68 | 102.44| 102.34

Other services .. 107.771 110,27 ( 110,601 110.99 | 111.93{ 112.39| 112.79

Gross investment 100.21| 101,39 101.33 | 101.55| 101.39| 101.18| 101.04
Structures ........ 113.37| 116.73| 116.90| 117.67] 117.97 | 118.42| 118.91
Equipment and software .. 95.00| 95.58| 95.47] 95.55| 95.26| 94.85, 94.54
State and focal ................... 111.981115.011115.06| 114.97 | 115.29) 116.17 | 116.60

Consumption expenditures . 112.85)| 115.99| 116.04 | 115.79| 116.19| 117.19| 117.72
Durable goods * ....... .| 99.40 100.11| 100.18| 100.29 | 100.58 | 100.67 | 100.55
Nondurable goods 110.67 | 109.201 108.93| 102.88 | 103.13 | 106.74{ 108.10
Services 113.321 117,18 117.28{ 117.89| 118.31} 118.94 119.36

Compensation of general
government employees, except

own-account investment * ......... 114.40( 118.80| 119.24| 120.18| 120.79 | 121.53 | 122.33
Consumption of general
government fixed capital * ........ 105.84 | 107.64| 107.56| 107.92 | 107.94 | 108.04 | 107.99

Other services ..
Gross investment

113.15| 114.44| 111.10 108.42 | 107.45| 107.86 | 104.98
108.41; 111,00 111.01| 111.60( 111.62 | 111.97| 112.02

Structures ....... 115.26( 119.49| 119.49| 120.67 | 120.81| 12147 121.74
Equipment and software .. 90.20| 88.96; 8899, 88.28; 88.02| 87.62! 87.14
Addenda:
Compensanon of general government H
employees *.. 114.80| 118.94| 119.341 120.04| 122.10| 122.88

123.56
Federal . 115.93| 119.30| 119.59 119.58| 125.98  126.91| 127.19
State and iocai > .. 114.41] 118.80 | 119.25| 120.19{ 120.80 | 121.53 | 122.34

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable % 00ds excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expendi-
tures for goods and services are classified as investment in structures and in software. The compensation of alt
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general government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the vatue of the services of general government fixed assets; use of depreciation assumes a
zero net return on these assets.

§. Beginning with 2001, in accordance with the Consolidated Appropriations Act of 2001, includes compensa-
tion of employees of Indian tribal governments reclassified from the private sector.
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Table 7.14. Chain-Type Quantity and Price Indexes for Gross Domestic

Product by Sector
[Index numbers, 1996=100]
} Seasonally adjusted
2000 2001 2001 2002
1 I 1 v | j N
- L
Cham -type quantity indexes
Gross domeslic product| 117.64] 117.94] 117.58] 118.37; 119.84] 120.21] 121.41
Business ' .... 119.69| 119.56| 119.03| 119.88( 121.52| 121.86| 123.17
Nonfarm *. 119.58| 11951 119.03| 119.73, 121.43| 121.86| 123.16
Nonfarm less housing . 120.58| 120.48| 119.93| 120.81| 122.67| 122.95| 124.60
Housing. 110.61} 110.86| 111.00| 110.18] 110.59| 112.17| 110.72
Farm 130.69| 124.00f 117.52| 134.98' 129.90| 120.17{ 122.49
Households and Instltutlnns 111,56 114.39( 114.86| 115.04! 11574, 116.59| 117.35
Private households.............. 99.77! 84.25 81.84| 75.03 7241 73.19| 7392
Nonprofit institutions ... 111.99] 11549, 116.07) 116.49} 117.31] 118.17, 118.93
General government °. 105.50 | 107.69( 108.18| 108.83| 109.42| 109.84| 110.41
Federal.............. 9912| 9977| 99.87| 100.02| 10078 101.39| 102.24
State and local.. 108.50| 11140} 112.06| 112.95| 113.46| 11379, 11422
Chain-type price indexes

Gross domestic product| 106.89] 109.42] 109.92] 109.78] 110.14] 110.48 110.76
Business '.... 105.93| 108.23| 108.73| 108.47| 108.65 108.891 109.08
Nonfarm 2. 106.53| 108.78! 109.221 109.11| 109.16| 109.59: 109.68
Nonfarm less housing ..... 105.94| 107.97| 108.39| 108.11| 108.02; 108.39| 108.41
Housing ... 112.20| 116.62| 117.20| 118.89| 120.25| 121.22| 12213

" 64.58) 70.50] 75.07 64.85| 73.18 61.18 67.77

Households and Instltutlons 110.86| 115.28| 116.17 116.37{ 117.13| 118.47 119.93
Private households.............. | 113.22| 11743 117.77| 118.44| 12048 121.29| 12218
Nonprofit institutions ........ 110.781 115200 116.11| 116.30{ 117.03! 118.38| 119.85
General government *. 112.88( 116.48| 116.80/ 117.42| 119.13, 119.77| 120.33
ederal.............. 111.74| 114.23| 114.44| 114.47| 118.97| 119.60| 119.83
State and local.. .| 11341 11747] 117.85] 118.71] 119.25' 119.90| 120.59

] i

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product. )
3. Equals compensation of general government employees plus general government consumption of fixed

capital.

Table 7.15. Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars}
l T ’
Price per unit of real gross
product of nonfinancial
corporate business ' .......... 1029, 1.041| 1.048( 1.039' 1037 1.036/ 1.035
Compensation of empluyees
(unit fabor cost}... .688 695 .698 .684 .682 .580 .681
Unit nonlabor cost... .250 267 272 268  .268 .269 .270
Consumption of fixed capltal 116 127 134 127 j 128 129 130
Indirect business tax and |
nontax liability plus
business transfer
payments less subsidies.. .099 102 .099 103 103 103 104
Net interest .035 038 .039 .038! .037 .037 .036
Corporate profits with
inventory valuation and ’
capital consumption i
adjustments (unit profits f
from current production).... . .090 .079 079 .087 .086 087 .084
Profits tax liability................ J .033 024 025 .018 023 025 025
Profits after tax with ‘ |
inventory valuation and | (
capital consumption '
adjustments........c.co.ccoeen ’ .056 055 .053 ’ .068 .064 062 { .059

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.

NoTE. Effective November 2
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6, 2002, the estimates beginning with 1999 have been revised to reflect the 2002
annual revision to the mdustry based price index for the gross product of nonfi
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Table 7.16B. Implicit Price Deflators for Private Inventories by Industry
[tndex numbers, 1996=100]

Seasonally adjusted

2001 2002
n v | I T n

Private inventories ' ...........ccoeevnene 99.48 98.04 98.48 98.99) 99.28
Farm .. 96.33 95.07 97.32 96.53 93.35
Construction, mining, and utilities 102.19 98.19 97.69 104.47 104.34
Manufacturing.........e.cee 100.17 98.32 98.96 99.45| 100.10
Durable goods industries .. 99.16 98.34 98.41 98.81 98.65
Nondurable goods industries 101.93 98.36 99.93 100.57 102.52
Wholesale trade . 95.89 94.34 94.85 95.62 96.80
Durable goods industr 91.83 91.33 91.26 91.66 91.68
Nondurable goods indus 103.00 99.73 101.16 102.50 105.46
Retail trade..... 102.65| 102.00| 102.00) 101.98| 102.08

Motor vehic| 100.28 99.48 98.93 98.59 98.17

Food and beverage stol 110.05 109.59 110.32 109.41 109.59

General merchandise stores... 103.07 102.86 102.59 102.62 102.67

Other retail stores 103.00 102.26 102.61 102.96 103.44

Other industries 100.95 99.52 99.07 99.71 99.86
Addenda:

Private inventories... . 99.48 98.04 98.48 98.99 99.28
Durable goods industries 97.14 96.49 96.41 96.68 96.58
Nondurable goods industries 102.01 9982 100.74 101.49 102.12

Nonfarm industries .. - 99.79 98.34 98.63 99.25 99.81

Wholesale trade 95.89 94,34 94.85 95.62 96.80
Merchant wholesale trade 95.30 94.12 94.44 95.10 96.23

Durable goods industries 91.66 91.15 91.07 91.49 91.51
Nondurable goods industries " 101.74 99.45 100.39 101.44 104.27
Nonmerchant wholesale trade ............ 99.54 95.65 97.39 98.80 100.30

1. Implicit price d%‘lgtors are as of the end of the quarter and are consistent with the inventory stocks shown in

tables 5.12B and 5

NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Tahle 7.17. Chain-Type Quantity Indexes for Gross Domestic Product by

Major Type of Product
[Index numbers, 1996=100}

Seasonally adjusted
2000 | 2001 | 200 2002
W \Y | 1] 1}
Gross domestic product.. | 117.64| 117.94| 117.58 118.37| 119.84| 120.21( 121.41
Final sales of domestic
product......cc.corsuevenineennes | 117197 118.95] 118.60; 119.81| 120.51| 120.49) 121.51
Change in private inventories oo | e [ oo
124.50] 121.64| 120.64| 121.82} 124.38| 124.50; 1271.23
123.36] 124.71) 123.71] 126.21| 12643 125.39| 127.62
Change in private
TAVEATOTIES .o ecrernnrcer | vermscersee | reecrscrsns fromnemsires Juomnrsrvcenr [ cvvmnrcens | vercvcronee | ovreesneanss
Durable goods.. 138.45[ 129.90| 127.83| 128.92| 131.84| 132.10| 138.60
Final sales 136.73| 136.94| 134.86| 138.44] 13527 134.22| 140.00
Change in private
IVENOTIES ...oocrecrere [ rerrecemries Lovmreveers [eomneonirss Jeomsnorsers | evvsermeens | cvversmcmnee | envermscenss
Nondurable goods 113.31 11462| 11438 115.79| 117.90| 117.93| 117.98
Final sales 11270 11486 114.63| 116.34| 11896] 117.94| 117.67
Change in private
inventories [RTRVIRV IO VRN
Sarvices .. 112.84| 115.16| 115.27! 116.18| 117.00| 118.01] 118.74
Structures 118.92| 118.80| 118.02| 116.33] 118.06| 115.51| 113.88
Addenda:
Motor vehicle output............ 122.09] 11463 116.20] 120.66| 123.54| 12597 136.32
Gross domestic product less
motor vehicle output ....... 117.48| 118.03| 117.61| 118.28| 119.70{ 120.01| 120.91
|
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Table 7.18B. Chain-Type Quantity indexes for Motor Vehicle Qutput
[Index numbers, 1996=100]

2000

Seasonally adjusted

2002

Motor vehicle output...
Auto output ...
Truck output !

Final sales of domestic
Product..........oocooecennenierecees

Personal consumption
expenditures
New motor vehicle:

Autos........
Light trucks.
Net purchases of used
111 (oSO

Private fixed investment ....

New motor vehicle
Autos ...
Trucks ...

ther
Net purchases of used

Investment

utos .
Trucks...

Change in private inventories

Domestic

Foreign

Used
New trucks

Domestic

Foreign

Addenda:
Final sales of motor vehicles
to domestic purchasers...
Private fixed investment in
new autos and new light
TPUCKS .ot
Domestic output of new
AULOS % .o
Sales of imported new
autos’

129.37

121.27
101.22
154.42

129.80

t12.41
92.85
152.80

125.81

109.35
94.79
148.62

139.68! 127.60| 129.04

109.79
92.11
159.00

101.87
96.57
151.28

107.57
101147
163.87

141.60

112.31
104.43
166.84

1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.
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Table 8.1. Percent Change From Preceding Period in Selected Series
[Parcent]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2001 2002 2000 | 2001 2001
1] v 1 1]] n v m
Gross domestic product: Imports of services:
Current dollars .. 59 28 19 2.2 6.5 25 5.1 urrent doliars ........... 16.3 -34| -67.5| 1232 37.3 17.1
Chain-type quanmy index 38 .3 -3 27 5.0 1.3 40 Chain-type quantlty dex 1186 -5 -232] 165 35.7 31
Chain-type price index. 21 2.4 2.2 -5 1.3 1.2 1.0 Chain-type price index . 33 29| -57.7| 1675 1.1 13.6
Implicit price deflator 21 24 2.2 -5 13 12 1.0 Implicit price deflator .. 33 -29| -57.7| 1674 11 13.6
Government consumption expenditures and
Personal consumptlnn expenditures: ross Investment:
Current dollars 7.0 4.5 14 6.8 43 46 6.0 urrent dollars 6.7 6.1 -1.5 10.1 93 44
Chain-type quantity index 44 25 15 6.0 31 18 42 Chain-type quantity inde: 27 37 -1 10.5 56 29
Chain-type price index. 2.5 20 -1 8 1.1 2.7 1.7 Chain-type price index . 39 24 -3 -3 36 14
Implicit price deflator 25 2.0 -1 8 11 27 1.7 lmplicit price deflator .. 39 24 -3 -3 36 14
Durable goods: Federal
Current dollars .. 6.4 4.0 18 316/ -103 -9 20.5 Current dollars 43 6.6 1.7 13.0 16.4 1 5.7
Chain-type quanmy index 82 6.0 46 336 6.3 2.0 228 Chain-type quantity index 13 48 1.2 13.5 74 43
Chain-type price index. -17 -19 =27 -15 —42 -29 -1.9 Chain-type price index . 3.0 1.7 5 -4 8.4 13
implicit price deflator .. -17 -1.9 -27 -15 -4.2 -29 -19 Implicit price deflator .. 30 1.7 5 -4 8.4 13
Nondurahle goods: National defense:
Current dollars 78 35 -1 0 82 45 17 Current dollars 29 6.7 5.2 13.1 19.7 8.5
Chain-type quantity index 39 2.0 1.3 36 79 ~1 1.0 Chain-type quantity index -1 5.0 46 143 1.6 6.9
Chain-type price index. 3.8 15 -14 -35 2 4.6 .6 Chain-type price index . 3.0 16 6 -1.1 73 1.6
Implicit price deflator 3.8 15| -14 -35 3 46 6 Implicit price deflator .. 30 16 6| -1.0 72 15
Services: Nondefense:
Current dollars 6.7 5.2 20 57 5.6 57 54 Current dollars 6.8 65| -4.1 12.9 10.9 7
Chain-type qua 38 20 9 21 2.9 27 2.3 Chain-type quan 36 45| -45 121 4 -3
Chain-type price index 28 341 1.1 3.5 27 3.0 3.0 Chain-type pnce index 31 19 4 7 104 1.0
Implicit price deflator .. 28 3.1 11 35 2.7 3.0 3.0 Implicit price deflator .. 3.1 1.9 4 6 104 1.0
Gross private domestic investment: State and local:
Current dollars 72| -97| -85 -175| 1686 75 24 Current dollars .. 80 59, -3.0 8.6 5.8 37
Chain-type quantity index 62| -107 -5.2| -173 18.2 79 3.6 Chain-type quantlty index 35 31 23 8.9 46 22
Chain-type price index. 1.0 12 -4 -2 -15 -4 -1.1 Chain-type price index . 4.3 2.7 -8 -3 11 1.5
Implicit price deflator 1.0 1.2 -3 -3 -14 -4 -1.2 Implicit price deflator .. 43 27 -8 -3 1.1 15
Fixed investment: Addenda:
Current dollars 7.3 -2.7 -45 -9.0 =20 -12 -1.2 | |Final sales of domestic product:
Chain-type qua 6.1 -3.8 -43 -89 -5 -1.0 -3 Current dollars .... 59 39 20 36 45
Chain-type price index. 14 12 -2 -1 -15 -2 -9 Chain-type quantity 37 15 -2 42 34
Implicit price defiator .. 1.1 1.2 -2 =1 -1.5 -3 —-8{1 Chain-type price index . 2.1 24 22 -5 1.1
Nonresidential: Implicit price deflator 21 24 22 -5 11
Current dollars ... 79 5.1 71| 123 78 -3.8 -2.1| |Gross domestic purchases:
Chain-type quantity index 78 -5.2 6.0 -109 58 -24 -8 Current doliars .. 7.0 24 -2 3.4 5.2
Chain-type price index. A 2 -1.1 -16 -2.0 -14 ~1.3 Chain-type quantlty index’ 44 4 -1 29 39
Implicit price deflator ...... a 2 -11 -16 =20 -1 -13 Chain-type price index . 25 1.9 -2 4 1.2
Structures: Implicit price deflator 25 19 -1 4 1.2
Current dollars 108 33 26| -31.2) -17.3| -17.11 -21.0| |Final sales to domestic purchasers:
Chain-type quantity index 6.5 -17 29| =301 -142| -176| -214 Current doliars .. 70 36 -1 48 4.6
Chain-type price index. 4.0 5.0 -3 -1.6 -36 4 Chain-type quantlty index 43 16 1 4.3 33
Implicit price deflator .. 4.0 5.0 -3 -18 -3.6 7 4 Chain-type price index . 25 19 -1 5 13
Equipment and software: Implicit price deflator .. 25 19 -1 5 1.3
Current dollars 6.9 -78; -105 -4.0 -4.2 1.1 4.7 | |Gross national product:
Chain-type quantity index 82| 64| -92| -25. -27 33 6.7(| Currentdollars 59 26 11 32 5.5
Chain-type price index. -1.2 -1.5 -1.5 -1.6 -1.5 -21 ~1.9 Chain-type quantity index 37 2 -11 a7 44
Implicit price deflator -1.2 1.5 -15 -1.6 -15 -21 ~-1.9 Chain-type price index . 21 24 22 -5 1.0
Residential: Implicit price deflator ...... 2.1 24 22 -5 1.0
Current dollars 55 44 2.9 A 14.2 5.4 1.0§ [Command-hasis gross national product:
Chain-type quantity index 1.1 3 4 -35 142 27 11 Chain-type quantity index ............ccc..cco.e. 34 5 9 25 43
Chain-type price index. 44 41 25 37 0 26 .01 |Disposable personal Income:
Implicit price deflator .. 44 41 25 37 0 26 .0 urrent dollars ............ 74 3.8 104 6.9 49
Exporis of goods and services: Chained (1996) dollars 438 18 105 -16 3.1
Current dollars 1.3 61| -18.9| -1341 27 17.7 8.3| |Final sales of computers: '
Chain-type quantity index 9.7 -54| -173 -9.6 35 14.3 46 Current dollars 62| -144| -248 3.1 420
Chain-type price index. 1.4 -8 -19 -3.8 -8 30 3.5 Chain-type quantity index 295 9.1 -5.3 28.9 785
Implicit price deflator .. 14 ~8 -1.9 -38 -8 3.0 35 Chain-type price index . -180( -21.6| -204| -19.9 -20.4
Implicit price deflator -180| -21.6; -206| -20.0 -20.4
Exports of goods: Gruss dnmestlc product less final sales of
Current dollars 126 6.6 -206( -11.3 ~45 18.6 7.7 comp
Chain-type quantity index 1.3 -59| -18.6 -79 -34 15.9 41 Current dullars 59 28 22 2.2 26 49
Chain-type price index. 1.2 -7 -2.4 -3.7 -1.1 23 34 Chain-type guantity index 35 2 -2 2.6 12 36
Implicit price deflator .. 1.2 -7 -2.5 -3.7 -1.1 2.3 3.4 Chain-type price index . 2.3 26 24 -4 14 12
Implicit price deflator ...... 23 26 24 -4 14 1.2
Exports of services: Gross domestic purchases less final sales of
Current dollars 83 49| -144) -174 1.7 15.8 98 computers:
Chain-type quantity index 6.0 —4.0| -139| -138 217 10.7 5.9 Current dollars 7.0 26 A 3.3 50 5.0
Chain-type price index. 21 -1.0 -6 -4.2 0 46 37 Chain-type quantity index 42 4 0 26 25 35
Implicit price deflator .. 21 -1.0 -6 -42 .0 46 37 Chain-type price index . 28 22 J 7 24 14
Implicit price deflator 2.8 22 A 7 24 14
Imports of goods and services: Chain-type price indexes for gross domestic
urrent dollars 18.3 -5.7| -26.8] -8 6.8 357 79 roduct:
Chain-type quantity inde: 13.2 -29) -118 -53 85 222 3.3 ‘o0d 2.3 31 1.8 14
Chain-type price index. 45 29| -17.0 47 -16 111 4.4|| Energy goods and SErvices ... 5.0 101 -196 -19.8 -25
Iimplicit price deflator .. 45 29| 171 47 -16 114 44 Gross domestic product less food and
J energy 20 2.0 28 .0 1.1
Imgom of goods: Chain-type price indexes for gross domestic
urrent dollars 189 -6.1| -156| -140 1.5 41.8 6.1 urchases:
Chain-type quantity index 135/ -33| -96; 33 37 27.9 34 ood 23 3.0 35 23 7
Chain-type price index. 438 -29 -66] -111 ~2.1 109 2.7 Energy goods and Services ... 18.8 23] -218| -33.0 3.8
Implicit price deflator .. 438 -29 -66| -11.1 -21 109 27 Gross domestic purchases less food and
energy 19 1.8 6 20 12

1. For some components of final sales of computers, includes computer parts.
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Table 8.2. Contributions to Percent Change in Real Gross Domestic

Table 8.3. Contributions to Percent Change in Real Personal

January 2003

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates ‘ Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 | 2001 2002
1] v Il m 1ii v | ] I
Percent change at annual rate: Percent change at annual rate:
Gross domestic product............ 3.8 3 -3 2.7 5.0 1.3 4.0 Personal consumption
Percentage points at annual rates: expenditures ....................... 4.4 2.5 15 6.0 3.1 1.8 4.2
Personal consumption Percentage points at annual rates:
expenditures....... 294 1.67 87| 4.05| 222 1.22] 293 Durable goods ... 97 .n .53 356 -.80 23| 249
Durable goods. .65 48 36f 245| -55 18| 174 Motor vehicles and parts .26 .35 19| 272 1.70; -05/ 209
Motor vehicles and p a7 .24 13 188 -1.18 -.03 1.46 Furniture and household
Furniture and household .51 .28 .30 62 .61 .29 25
?g ag [Z)g .1112 .43 (2)3 1? .20 .08 .05 21 .29 .00 15
. . . 15 2 : : Nondurable goods 115/ .58/ .38 1.08| 2.23| -.03| .32
A [ - [ B OE AR B E o
Clotrig and hoss 18| o8| o8| 28| 40| -03| o1 G;’;O,‘,':,ge a,':,defo,?e;;a prossell B S L I LY A B B
asoling, Tuel oil, an energy goods.... ~-02 .03 .26 10 22| -04 07
energy goods ... -02\ 02/ 18 Q07| 16 -03f .05 Gasalng and o -0 050 26| 0] 2t -02] .05
Other..... 25 21 A3 .25 37 13 22 i 01 —03 00 ‘00 01 02 02
Services 1.51 .80 35 87 1.20 1.08 .97 36 30 19 37 52 19 31
Housing 19 A7 .09 12 22 21 18 2230 147 54/ 133 169| 156 138
Household operation .21 .05 .01 -.18 15 .06 07 59 o5 14 19 30 30 5%
Electricity and gas ... . .05 -.03 -.03 -10 14 .01 .09 31 07 o1 55 59 09 1
Other household operation. .16 .08 .04) -.08 01 061 -01 Electricity and 08 -04l —04 ‘-14 50 0 12
Transportation.. 08 -02| -11; -06| 10| -03] -02 oxehc “ﬁ“y a“h ?;S 24 12 %l T 5 6l ~0
Medical care. 28 43| 53 A8 40 51 45 61 Nousenold op . : : = . . -
- Transportation ... At =03, -16| -08 4] -04 -03
Recreation. .10 .08 .05 13 04 .07 .00 :
_ Medical care .. 42 64 77 72 .56 73 64
Other... g3y 09 -1ty 38 80 26) 29 Recreation. 140 1] -o7| 8] os| 0] oo
Gross prlvate domesuc Inveslmenl 1.08| -1.90, -.81| -2.88| 253, 1.16 .65 Other 9% 13| -18 57 i ‘37 4
Fixed investment ... 103 -65 -72| -1.49 -07 -15 -.03 Addenda:
Nonresidentiai.. 98 -66) -73) -1.33) -66) -27| -08 Energy goods and services ! ....... 05 01| 21| -o04| 42 -03] 19
Structures ... 20] -.05 A0 112 -44| -531 -62 Personal consumption
qulJiPment and software..... 78| -61] -83| -21| -22 .26 53 expendltures less food and
nformation processing
equipment and software 63l —o6| _48| -o5 25 46 50 energy.... 375 235 144| 581 178 194 407
Computers and
peripheral 1. Consists of gasofine, fuel oil, and other energy goods, and of electricity and gas.
equipment a7 -.02 -18 22 21 10 26 Note. The quantity indexes on which the estimates in this table are based are shown in table 7.4. The estimates
Software .. 16 -02 -.05 01 -.06 20 20 in this table differ from those in table 8.2 because this table shows contributions to real personal consumption
Other........ 30| -22| -2| -27 10 16 04 expenditures, whereas table 8.2 shows contributions to real gross domestic praduct.
Industrial equipment ...... A5) -07] -30| -18 A5 -1 .09
Transponatlon eqmpmem -07] -23) -07 22| -56| -32| -.06
ther .. 08| -.04 02 -20| -08 .23 01
Residential . .05 01 02] -.16 .60 12 .05
Change in private mvenlorles 06| -1.24| -09/ -1.39| 260 1.31 .58
-01 .04 18 .05 09 -20| -10
06] -128)| -27| -143| 251 1.51 .68
-75| -18 -24| -.28; -.75| -1.40{ -.0%
1.04| -59( -1.94{ -.99 33 1.29 .45
85, -47| -1.49; -56; -23 .99 28
Services a9 -13| -45) -42 .56 .30 A7
Imgorts -1.79 42| 170 70, -1.08) -2.68( -47
oods -1.54 400 117 370 -40, 274 -40
Services -24 01 .53 33 -68 05| -.07
Government consumption
expenditures and gross
investment 49 .65 -.21 185 1.04 .27 .56
Federal .08 .29 .07 .80 A7 47 .29
National defe! .00 19 18 54 46 .32 29
Consumption expe -01 16 10 53 34 32 19
Gross investment .01 .02 .07 01 12 .00 1
Nondefense... 08 a0 -1 26 01 60 -.01
Consumptio .07 .08 -.03 1 .03 10 07
Gross investment. .01 .01 -.08 A5 -02 .06 -07
State and local 4 36 -28| 1.05 56 =21 27
Consumption expendltures 35 .30 A8 A1 25 16 a7
Gross investment............... .06 07| -76 64 32| =37 10
Addenda:
Goods 174! -85/ -53| 152| 289 14 310
Services 1770 1N 94| 1751 1.60| 191 1.43
Structures. 25| -0 -70| -54 56| -80| -50
Motor vehicle outp -10 =21 31 48 3 25 1.06
Final sales of computer 25 08 -.04 19 -06 .08 39

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.

Note. The quantity indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4, 7.6,

79,711, and 7.17.
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Table 8.4. Contributions to Percent Change in Real Private Fixed
Investment by Type

Table 8.6. Contributions to Percent Change in Real Government

D-27

Consumption Expenditures and Gross Investment by Type

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 | 2001 2001 2002 2000 | 2001 2001 2002
n v | Il 1] Hl v 1l 1t

Percent change at annual rate: Percent change at annual rate:
Privale fixed investment........... 6.1 -3.8| 43| -89 -5 -1.0 -3 Government consu:'npllnn
Percentage points at annual rates: expenditures and gross

Nonresidential . 5.77| -3.88| —4.42| -8.03| -4.29| -1.74| -58 Pemn;:;:‘;':;‘; e | 2T) 3T A 108 56 14 298

Structures 1.1 -.31 58| -6.87| -2. K . :

Nonresidential buildings, 9 3 2.83| -3.44) 405 Federal .......... 43 1.61 .39 4.49 2.53 2.52 1.50

including farm... . 49 -95| -265| -314| -198| -2.75| -2.81 National defense -.01| 1.06 97| 3.01; 246/ 168 153
Utilities.............. . 31 -0 -.49 -.08 42 -.69 -78 Consumption expenditures -08 .92 57 2.94 1.81 1.69 .98
Mining exploration, shafts, and Durable goods * .00 .09 431 -45 A3 .03 29

wells............. . .37 48 42 -33| -1.28 02| -.09 Nondurable goods.. .03 03| -01 34 .04 .03 -01
Other structures.... .03 J6|  3.32) -3.33 .0t} -01| -38 SeIVICeS ....vveuuninnrs -1 .80 4] 3.04] 165 163 70

Equipment and software... 458 -3.57| -5.02 -1.16| -1.46| 1.70{ 3.47 Compensation of general ‘
Information pro%essm ) » gi’cvgé?g'vevﬁtﬁc"éﬁ'ﬁﬁfes’ !

equipment and software..... 370 -154| -2. - . . ) ¢ B ! i

B Iors ang porinaoei 29 157) 299) 326 investment ... -03| 05| -04] 09 30 38 14

. (;:wipmfnt ' . 13; -13| -1.08 1.3g 132} 65| 1.73 C°g§\‘,’§,',‘,’,t,',%’,‘“°f'i )g:dneral

oftware . -13| -.28 .0 -.41 1.31 1.28 ¢ .

Qther ... 177| —127| -155 -163| 66| 102 25 capital *. 001 =01 .00, .00) 01 .02/ .03
Industrial equipment. . 86| -43| -1.81] -111| 95| -70| .60 Other services -08\ .76/ 181 294/ 134] 125 58
Transportation equipment..... | -42| -1.37| -39| 1.39! -356| -2.06| -43 Gross investment o7\ 14 400 08 85 -01) 56

her....... A - = Z Structures ... -01 =01 -10 A31 =12 .05 .00
Othe| 5 23 10| -1.20 42| 148 04 I

Equipment al .08 14 50| -.06 77 -.07 .56
Residentia .29 .07 At -88| 3.79 .78 32 Nondefense “ 55| 57 148 07 Y
Styucures 2 o7 | -g2) am| T % Consumption sxperdires . | 40| 47| - 6| 8| %2 3%
~03 14 o 54 s _06l —-19 Durable goods * 0 01 .00 02 .01 .00 01
14| 1sp Zie| 3ol 35 43 09 ool B v R N1 B R
.03 .00 .00 .04 .02 .02 .00 Compensation of general
governmentemployees,
- ; t own-account
1. Includes new computers and peripheral equipment only. axcep - _ _
2 Excles software “embadd e o bl ?n outors and other equip o lnvestn{gnt ‘.f. ............ ¢ 7 03 .09 .05 At 04 3
NoTE. The quantity indexes on which the estimates in this tabie are based are shown in able 7.6. The estimates onsumption of general
in this table differ from those in table 8.2 because this table shows contributions to real private fixed investment, government fixed
whereas table 8.2 shows contributions to real gross domestic product. Otﬁgegilrvices }3 ;(1; }g 1‘21 _u 12; (1);
I . . Gross investment 04| 08| -41| 85| -10| 32| -39
Table 8.5. Contributions to Percent Change in Real Exports and in Real Etru_cturest....a.... e —$z23 -4 33 23 % ‘E? —;(9)
- quipment and software .... . . - K - . -
Imports of Goods and Services hy Type of Product ﬁ%? 25| -151 333 203 _1_;2 142
Seasonally adjusted at annual rates Durable p % gg g? gz gs % ?;
ondurable goods . . . . . . . .
2000 | 2001 2001 2002 SEIVICES ....orr e | 148 124 230 202 103 63 67
W v 0 0 " Compensation of general
government employees,
except own-account ;
Percent change at annual rate: Coir?;’l??rm%g :if'ijéﬁéfﬁi ------ 51 79| 1.85; 128 50 36 48
Exports of goods and services.. 9.7 -5.4| 173 -9.6 3.5 143 4.6 government fixed capital * 28 24 24, 26 97 20 17
Percentage polints at annual rates: g Qther services .... gg %3 22| 3.42 1%3 .Ug gg
Exports of goods "...................o... 7.94| -4.23|-13.36| -5.45| -2.43| 10.92| 2.86 ross investment .. . 39 414, 35 70/ -1.9 :
Foods, feeds, and beverages ..... 27| 13| -s55| .82f .08 -61| -61 Structures......... q0p 23| 4341 3611 195/ -187] .52
Industrial supplies and materials | 148/ -58| -1.23 391 -47| 284 -99 Equipment and software 238y 16| 20 -06| -25 -070 .02
gagltal %_oods, :_xtl;ept automotive | 479 -3.21| -8.87| -594| -179; 448 321 i
utomotive vehicles, engines. 1. Gross government investment consists of general government and government enterprise expenditures for
C and parts 45 ~47 02| -1.10 =25 273 74 fixed assets; inventory investment is included inggovernrgent consumption expenditures. g
02&':)?‘%%1[30“ 81 07| .08 46 57 9% 59 22! C?nsu;npti%nt e;;penditures {qr dgrag]le %odslzxcludes extpendxtures classified as investment, except for
. = -2, - - . . 0ods transferred to foreign c ent.
Other ............ A§( -03 -67 .83 .67 54| -07 g 3. Coinpensation ofo g%\?emr(r’vmtrfr%pﬁ)ye:s gn%?gedoi‘:leam own-account investment and related expenditures
Exporis of services 1,79 -1.14| -3.80; —4.18| +5.89| 3.36| 1.77 for goods and services are classified as investment in structures and in software.
| 4, Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
Percent change at annual rate: partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
Imports of goods and services . 13.2] -2.9] -11.8] -63 8.5| 22.2 3.3 zero net return on these assets. _ . - . )
Percentage points at annual rates: malen 1 T bl Hfo o hows i bl B3 bachuts e 1abi Shows CoTDULON 1 real Qoverarmant
Im on&s o: gl(linds ldb .................... 11.23 -2.;[2 -7.% -Z.Zg 3%3 22.3? 211!; condsumption expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic
0ods, feeds, and beverages ..... . . k - . . . product.
Industrial supplies and materiais,
except petroleum and products 83| -45 A1) =15 68 1.38| 1.06
Petroleum and products............ 42 27| -240 27 -1.25| 213 -1.07
Capital goods, except automotive 465 -2.73| -5.25| -1.40 2.40 377y -63
Automotive vehicles, engines,
and parts... 123 -41 22| 147 98 521 57
Consumer go
automotive 333 33 ~1.29; -62| 242 703 207
Other ............ 70 07{ -.09 86| -2.16] 232 69
Imports of services 181, -.08| -3.79| -2.54| 631 -10 .52

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified

from goods to services.

NoTE. The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table ditfer from those in table 8.2 because this table shows contributions to real exports and to real
imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs

in this table and in table 8.2.
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Table 8.7. Selected Per Gapita Product and income Series in Current and Chained Dollars

[Dollars]
Seasonally adjusted at annual rates
2000 2001 2001 2002
I v I i
Current dollars:
Gross domestic product 34,823 35398 35412 35512 35996| 36,147 36,509
Gross national product 34906, 35475 35452 35636 36,002\ 36,077 36471
Personal income 29,797| 30,494 30,531 30434 30,727| 31,052 31252
Disposable personal income 25,237 25,957| 26,387 25,853| 26,759| 27,144! 27,404
Personal consumption expenditures 23,690 24,531 24,491 24,834| 25040 25271 25,579
DUFADIE GOODS «.vvverreverermcersenerensrcseenssenssesescesssemmssess s smssse s es et s e 2,849 2,935 2,890 3,087 2,998 2,985 3,120
Nondurable goods 6,993 7,167 7,169 7,151 7278 7,344 7,356
Services 13,848 14430 14432\ 14596 14765 14942| 15,102
Chained (1996) dottars:
Gross domestic product 32,579 32,352 32,216] 32,350| 32,681 32,718 32,962
Gross national product 32,667 32,432 32,263| 32471 32,696 32,663 32,936
DisSPOSabIE PEISONAN INCOME ........cuvererermerserreeressnmmrmsremssesmssssssresssesssssssresiseresesssisonsessscrions 23,501| 23,692 24,071 23,537| 24,296 24,479 24,609
Personal consumption expenditures 22,061 22,390 22,342| 22,609 22,735| 22,790 22,969
Durable goods 3,115 3,272 3,236 3470 3,406 3,416 3,588
Nondurable goods 6,500 6,565 6,552 6,593 6,706 6,691 6,692
Services 12,493| 12,622 12616 12650 12,712( 12771 12812
Population (mid-period, thousands) 282,128 284,822| 285154 2850898| 286,507 | 287,072 287,770
i
Tahle 8.8B. Motor Vehicle Output Tahble 8.9B. Real Motor Vehicle Qutput
[Billions of dollars] [Billions of chained (1996) dollars)
] Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
1] v | Il 1] it v | Il n
Motor vehicle output.............. 335.4| 312.0| 3156 327.7| 331.8| 334.7| 360.7 Motor vehicle output 336.5| 315.9| 320.2| 332.6( 340.5( 347.2| 375.7
Auto output....... 118.8| 109.6| 1125/ 1127 1141] 110.3| 1158 Auto output....... 12221 113.4| 116.8| 1170| 119.8| 117.3| 1234
Truck output ' .... 2165 2024| 2032 2150| 217.7| 224.4| 2449 Truck output *.... .| 2137| 2020/ 203.0| 2149| 2200 229.0] 2512
Final saies of domestic product ...... 329.2| 320.3| 316.1| 364.4| 320.4| 312.6| 353.8 Final sales of domestic product ...... 330.8| 333.9] 321.0| 370.2| 328.7| 324.3| 369.1
Personal consumption Personai consumption
expenditures................. 267.5 288.4| 278.3| 322.6| 290.6| 287.5| 321.8 expenditures 269.0 290.0/ 280.9| 324.8| 295.9| 295.8| 330.6
New motor vehicles .. 208.11 227.8| 217.4| 2662| 2351 228.8; 2629 New motor vehicles .. 208.3| 229.2 219.7, 267.5| 23911 2349| 2699
Utos ............ 1055 1059| 100.0{ 1172/ 104.1| 102.2| 109.6 Ut0S ............ 1070/ 108.0| 102.3| 119.3| 106.8| 1058/ 1136
Light trucks... 102.6| 121.8| 117.3| 149.0| 131.0/ 126.6| 153.3 Light trucks... 101.2| 1209] 117.0| 1476| 131.8] 128.7| 1556
Net purchases of used autos 59.4 60.6 60.9 56.4 55.5 58.7 59.0 Net purchases of used autos 60.4 60.4 60.8 56.9 56.5 60.5 60.3
Private fixed investment ..... 150.00 127.7| 124.3| 125.7| 114.9| 119.9| 125.0 Private fixed investment ..... 1491 129.1| 125.2| 126.7( 115.8| 121.7| 128.9
New motor vehicles .. 186.6) 164.2] 159.9| 159.3| 147.5| 155.1| 1615 New motor vehicles.. 186.8| 165.8| 161.4| 161.0| 149.6| 158.7| 167.2
Autos ... 771 706| 689| 658 625/ 664 698 783| 719 704| 670, 64.1, 687 723
Trucks.... 109.5| 936 91.1; 935 850 887 91.8 1086| 940/ 911 941] 856| 90.1| 950
Light trucks 765| 702| 684 712/ 640 657 660 7711 720 696/ 737 663| 691 715
Other ............. . 33.0| 234| 227 223| 210! 230| 257 . 31.7| 224 218 21.0; 197| 21.4| 237
Net purchases of used autos ..... | -36.6; -36.5| -367| -33.5| -326, -352| -366 Net purchases of used autos..... | -37.5| -36.7| -36.1| -34.2| -33.7| -37.0| -382
Gross government investment 13.4 13.7 13.3 14.2 13.7 127 124 Gross government investment 13.2 13.7 13.3 14.2 13.6 12.7 125
Autos .... 38 38 4.0 40 4.1 3.7 3.6 Autos..... 37 3.7 39 39 39 35 34
96 99 93| 102 97 9.0 84 New truc 85( 100 941 103 9.8 9.2 9.2
Net exports .. ~101.7| -100.5| -89.8| -98.1| -98.9| -107.5| -105.4 Net exports .. -994 -97.8) -97.3| -94.9| -95.7(-104.3| -102.2
Exports . 261| 254 269| 264 259| 283| 305 Exports 249| 240 254 249| 244| 266 285
167; 17.8] 193} 189) 186 206| 216 Autos 162 17.2| 186| 182] 178 197} 207
9.4 7.6 75 7.4 7.4 7.7 8.8 Trucks 87 7.0 6.9 6.8 6.7 7.0 79
127.8| 1259 126.6| 124.4| 1248 1358 1359 Imports 1242 121.8| 12271 119.8| 120.1| 130.9| 1307
109.2( 106.7| 105.6| 103.7| 105.7( 116.6| 1169 Autos 106.5| 103.7| 102.9{ 100.2{ 102.1| 1129 113.0
186 192 21.0/ 207, 191 182 190 Trucks.... 17.8; 182 198 196/ 180 180| 178
6.1 -17.3 -4 -36.7, 1.4} 221 6.9 Change in private inventories. 5.7 -15.9 -4 -33.5| 10.2| 20.1 6.3
21| -6.1 7] ~124 7.6/ 105 5.7 Autos........ 21| -6.2 T =127 7.8) 10.8 6.0
12| -67 2| -129 710 104 44 New .. 12| -68 2| =132 72| 107 46
T 74 -7] -135 6.9 9.1 79 Domestic .. 7] -76 =7| -14.0 71 9.5 83
6 7 8 6 2 13| -34 Foreign.. 5 7 8 6 2 12| 33
9 6 5 5 5 A 1.3 Used............ 9 6 5 5 5 A 14
New trucks 41 -11.3| -1.1] -4 3.8/ 11.6 1.2 New trucks 33| -8.8 -9 -18.8 2.8 8.7 .9
Domestic 32 107 -9 -23.7 24| 116 22 Domestic .. 26 -83 -7| -180 17 8.6 16
Foreign . 9 -5 -2 -7 14 R -1.0 Foreign . 8 -5 -2 -7 1.3 A -9
Addenda: , Residual -10( -39 -14] -65 A 20 -6
Final sales of motor vehicles to Addenda:
Prg/ggef?)t(lgd%:\r/%gﬁg:f'i'ri'}i'e'w ..... 430.9( 429.8| 4158] 4625 4193] 4201 4592 Final sales of motor vehicles to i .
autos and new light rucks....... 1536| 1408| 1373 1369| 1265 1321| 1388  pdomesticpurchasers ... | 43111 4325 4192 4654) 425.2| 4300 4718
Domestic output of new autog *.... | 1174\ 1078) 103.1| 10601 1112| 1158/ 1133 autos and new light rucks ...... 1552| 143.8] 1309| 1405| 130.4| 1376| 1437
Sales of imported new autos *..... 842\ 829 805 870 816 823 891 Domestic output of new autos .. | 1181| 1084/ 1106 1075| 1127| 1181( 1219
Sales of imported new autos *........ 854| 846| 822| 880| 837 851 92.3
1. Except for exports and imports, consists of new trucks only.

2. Gonsists of final sales and change in private i

ies of new autos asse

d in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.
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1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.

ent.
Norte. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed fines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.188.
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Table 8.30. Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonatly adjusted at annual rates
2000 2001 2001 2002
n v | Il 1]
Percent change at annual rate:
Gross domestic purchases 2.5 1.9 -2 4 1.2 2.3 1.2
Percentage points at annual rates:

Personal consumption expenditures 1.67 1.34 -.03 .55 .14 1.83 1.15
Durable goods -14 -16 =21 -12 -35 -23 -16
Motor vehicles and parts .01 .01 -05 04 -13 -10 03
Furniture and household equipment -14 -17 -16 -15 -20 -12 -16
Other ~-01 .01 -01 -01 -02 -01 -02
Nondurable goods 72 .29 =27 -69 .05 .89 12
Food 22 28 .33 22 .23 .05 09
Clothing and shoes -04 -.06 -15 -07 -06 -.04 -11
Gasoline, fuel oil, and other energy goods 42 -.06 -.65 -93 -17 72 .09
Other 12 A2 .20 .08 .05 16 06
Service 1.08 1.21 44 137 1.05 1.18 119
Housing .30 37 41 A4 42 .33 .28
Household operation .07 15 -.08 -13 -05 00 13
Electricity and gas .08 15 ~13 =24 -10 03 .01
Other household operation -.01 .00 .04 Al 05 -03 12
Transportation .01 .05 -.02 02 07 1 04
Medical care .29 37 06 46 23 27 .30
Recreation .09 .08 06 07 .06 11 .08
Other .32 19 .01 52 33 35 .36
Gross private domestic investment 18 19 -.08 -.04 -.22 -.06 -16
Fixed investment 19 .18 -.03 -.02 =22 -.03 -14
N idential .01 .02 -13 ~-18 =22 -.15 -14
Structures 12 15 ~.01 -05 ~-10 02 01
Equipment and software. -1 -14 -12 -13 -12 =17 =15
Information processing equipment and software -14 -16 -20 -16 -11 -13 =11
Computers and peripheral equipment -13 -17 -14 -14 -10 -.06 -10
Software ! .02 .03 -.03 00 00 -.05 01
Other ~03 -.03 ~.02 -.02 -01 -.02 -02
Industrial equipment .01 .01 .00 .00 -01 -01 02
Transportation equipment .02 -.01 .06 01 .00 -03 -.06
Other equipment .01 .02 .01 02 0 -01 .01
Residential 18 A7 .10 16 .00 R) .00
Change in private inventories -.01 .00 -.05 -.02 .00 -.03 -.03
Farm .00 .00 .00 .00 .00 .00 .00
Nonfarm -.01 .00 -.05 -.02 .00 -03 -.02
Government consumption expenditures and gross investment .66 K -.06 -.06 .64 51 .26
Federal 18 10 .03 -.03 .50 15 .08
National defense A1 .06 .02 -.04 28 08 06
Consumption expenditures A1 07 .03 -02 29 .08 06
Gross investment .00 .00 .00 =02 -01 .00 00
Nondefense 06 .04 N .01 22 .06 .02
Consumption expenditures .......... .06 .04 .01 .01 23 .07 .02
Gross investment .01 .00 .00 .00 .00 .00 .00
State and local 48 k) -.09 -04 13 .36 18
Consumption expenditures 41 .26 -10 -08 13 33 A7
Gross investment 07 05 .01 05 .00 .03 .00

Addenda:
Final sales of computers ? =21 =27 -24 -23 -19 -1 -16
Gross domestic purchases less final sales of computers 2.72 2.21 .07 68 1.35 2.39 1.41
Food 22 .28 .33 22 23 .04 06
Energy goods and services 63 .09 -1.00 -1.52 -32 93 14
Gross domestic purchases less food and energy 1.65 1.57 .50 1.74 1.25 1.31 1.05

. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.
NoTe. The price indexes on which the estimates in this table are based are shown in tables 7.1,7.2,7.4,7.6, and 7.11.
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Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on December 23, 2002, and they include “preliminary” estimates for November 2002 and
“revised” estimates for April-October 2002.

Table B.1. Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2001 2002
2000 2001
Oct. Nov. Dec. Jan. Feb. March | April” | May~ | June” { July’ | Aug.” | Sep.” | Oct.” | Nov.?
Py | 8,406.6 | 8,685.3 | 8,685.2 | 8,686.7 | 8,730.9 | 8,766.8 | 8807.2) 8,836.3 | 8,865.5 | 6,904.9 | 8,971.7| 8,965.0 | 8,992.9 | 9,022.2 | 9,048.7 | 9,078.3
Wage and salary disb s 4,836.3 | 4,950.6 | 49235 49223 | 49486 | 4941.0 | 49569 | 49754 | 4,968.8 | 4,989.0 | 5034.0| 5016.7 [ 5,045.7 | 50685 | 5082.11 5101.9

Private industrie: 4,067.4 | 4,139.8 | 4,100.2 | 4,097.6 | 41208 | 4,104.7 | 4,116.0 | 4,131.4 | 4,123.0 | 4,140.7 | 4,183.1| 4,163.1 | 4,188.0 | 4,208.6 | 4,218.1 | 4,235.8

Goods-producing industries ... , 11250 [ 1,121.7 | 1,123.0| 1,1152 | 1,116.1| 1,1194 | 1,116.4 | 1,119.3 | 1,128.2| 1,121.8 | 1,128.1 | 1,128.2 | 1,1284 | 1,128.8
Manufacturing 829, 7729 7686 7682 759.1 7590 7602( 7605| 7643 771.2| 7656 7684 | 7669| 7675| 7669
Distributive industries 1,097.3 | 1,096.1 | 1,1024 | 1,103.6 | 1,109.6 | 1,117.1| 1,107.9 | 1,113.2 | 1,124.7 | 1,1156 | 1,120.1 | 1,125.2 | 1,126.5 | 1,130.0
Service industries. 1,877.8 | 1,879.8 | 1,8954 | 1,885.9 | 1,890.3 | 1,894.8 | 1,898.7 | 1,908.2 | 1,930.2| 1,925.7 | 1,939.7 | 1,955.1 | 1,963.2 | 1,977.1
Government 8233 | B8246| 82781 8363| 8409 8441 8458 | 8483 851.0| 8536| 857.7| 8600 8640| 866.0
Other labor income | §747) 5762 5778 5861 590.71 5955| 59984 €038 6085) 6130} 6175) 6221] ©266| 6310
Proprietors’ income with VA and CCAdj .... 71481 72791 7278 7294 7368| 7433| 7500 7519| 7514 746.0| 7451 7550 | 7574 7638| 7711| 7715
Farm 22.6 19.0 19.1 19.2 194 20.8 21.8 225 14.0 5.1 33 77 10.7 138 13.1 94
Nonfarm 6922 7088 7087 7102| 7174/ 7224 7282| 7204| 7374\ 7409 7417 | 7474 7467 750.0f 7579| 7620
Rental income of persons with CCAdj 1466 | 1379 141.0| 139.6| 137.3| 1394 | 1413 1432 1483 | 1535] 1887} 1524 1441 13591 1371 138.4
Personal dividend income 3757 | 4092 4151 4172 4196 42187 4238 4255 4280 4303 4327| 4350 4373| 4394 | 4416| 4438
Personal interest income 1,077.0 | 1,091.3| 1,0747 | 1,072.2 | 1,071.9 | 1,070.9 | 1,069.9 | 1,069.0 | 1,075.7 | 1,082.3 | 1,088.9| 1,084.8 | 1,080.7 | 1,076.7 | 1,075.4 | 1,074.2
Transfer payments to persons ... 1,070.3 | 1,1704 | 1,200.3 | 1,201.9 | 1,2129 | 1,2435| 1,255.0 1,257.6 | 1,275.0 | 1,282.9| 1,289.9| 1,293.2 | 1297.3 | 1,304.6 | 1,304.6 | 1,308.9
0Old-age, survivors, disability,
benefi 6172 6643 6703| 6735] 6782| 688.7( 693.2| 6886 695.1 696.3| 6974 69921 701.9| 7046] 7032 7057
Government unemployment insurance benefits........... 205 31.8 418 39.0 423 48.1 52.6 56.2 63.5 67.7 70.8 68.1 66.9 67.8 66.0 64.6
er 4325 | 4742 4882 4894 4924 506.7| 509.1 5128 | 5164 5189 5217 5259| 5285| 5323} 5354| 5385
Less. Personal contributions for social insurance................ 3584 | 3723 3719 3721 3740 | 379.2y 3804| 381.8| 3816| 3830 386.1 3852 3872 3888 3898 3913
#Prefiminary. CCAdj Capita! consumption adjustment.
‘Revised. Revisions include changes to series affected by the introduction of revised wage and salary estimates for the IVA' Inventory valuation adjustment.
second quarter of 2002. Source: U.S. Bureau of Economic Analysis.
Table B.2. The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
2001 2002
2000 2001
Oct. I Nov. l Dec. Jan, | Feb. l March I April© | May " , June ’ | July © I Aug. ” l Sep.© | Oct. I Nov. #
Billions of dollars, unless otherwise indicated
Personal income 8,406.6 | 8,685.3 | 8,685.2 | 8,686.7 | 8,730.9 | 8,766.8 | 8,807.2 | 8,836.3 | 8,865.5 | 8,904.9 | 8,971.7 | 8,965.0 | 8,992.9 | 9,022.2 | 9,048.7 | 9,078.3
Less: Personal tax and nontax payments.....cuweeierrs 1,286.4 | 1,292.1 | 1,312.7 | 1,304.5 | 1,312.0 | 1,140.1| 1,136.1) 1,134.0 | 1,123.9 | 1,119.6 | 1,1220| 1,108.8 | 1,107.1 | 1,106.2 | 1,104.2 | 1,105.3
Equals: Disposable p ! 7,020.2 | 7,393.2 | 7,3724 | 7,382.2 | 7,418.9  7,626.7 | 7,671.1 | 7,702.2 | 7,741.6 | 7,785.3 | 7,849.7 | 7,856.2 | 7,885.8 | 7,916.0 | 7,944.5 | 7,973.0
Less: Personal outlays. 6918.6| 7,2235| 73469 | 73169 | 7,3251 | 7,355.7 | 7,408.9 | 74243 | 7464.1 | 74679 7,501.8 | 7,579.9 | 7,601.6 | 7,567.5 | 7,594.7 | 7,633.2
Personal consumption expenditures................ccccoonevviiuees 6,683.7 | 6,987.0 7,1145| 7,087.4 | 70979 | 71306 | 7,186.8 | 7,205.3 | 7,242.7 | 7,2446 | 7,276.7 | 7,355.7 | 7,379.3 | 7,347.2 | 7,3745 | 74130

Durable goods 8039| 8359 9132| 8784| 8562| 8536, B8635| 8598| 8682 8452| 8574] 9016| 9190| 8728, 8602 8735

Nondurable goods 1,972.9 | 2,041.3 | 2,046.4 | 2036.1 | 2,050.7 | 2,074.1 | 2,089.1 | 2,092.1 | 2,110.9 | 2,101.9] 2,111.7 | 2117.8| 2117.3 | 2,1156 | 2,133.2 | 2,141.7

Services 3,906.9 | 4,1099 | 4154.9 | 4,172.8 | 4,191.0 | 4,202.8 | 42342 | 42534 | 4,263.5 | 4,297.4 | 4,307.6 | 4,336.3 | 4,343.0 | 4,358.8 | 4,381.1 | 4,397.9

Interest paid by persons 2054( 2054 201.8| 1989| 1967| 1937| 1906 1876 1894| 1913( 1932| 191.3| 1893 1874} 1873| 1873

Personal transfer payments to the rest of the world {net) 295 a1 30.6 30.6 30.6 315 315 315 319 319 31.9 329 329 329 329 329
Equals: Personal saving 2015 1697 255 65.3 938| 2M.0| 2622| 277.9| 277.5| 3175| 3479| 2763 | 2842| 3484 | 3498 3398
Addenda:

Disposable personal income:

Billions of chained (1996) dollars ' .............oonv. | 6,630.3 | 6,748.0 | 6,706.9 | 6,7187 | 6,761.9 | 6,938.8 | 6,965.7 | 6,978.3 | 6,983.2 | 7,024.4 | 7,073.9 | 7,070.1 | 7,080.7 | 7,093.7| 7,105.1 | 7,1266

Per capita:

Current dollars 25237 | 25957 | 25808 | 25821 25929 | 26,636 | 26,774 | 26,867 | 26,987 | 27,120 27,324 | 27,324 | 27,403 | 27484 | 27,560 | 27,638

Chained (1996 dOlIars)........ccc..covsimmmmmcrermemmmmnsisines 23,5011 23692 23478 23500 | 23633 | 24234 | 24,312 | 24,342 | 24,343 24470 | 24,623 | 24,590 | 24,606 | 24,629 | 24,648 | 24,704

Population (thousands) ? 282,128 | 284,622 | 285,666 | 285,906 | 286,124 | 286,328 | 286,512 | 286,681 | 286,865 | 287,067 | 287,284 | 287,519 | 287,768 | 288,024 | 288,263 | 288,480
Personal consumption expenditures:

Billions of chained (1996) dolIars .................oueeeeeecenn: 6,223.9 | 63772 | 6472.3 ) 6,450.3 | 6,469.3 | 6,487.4 | 6,526.0 | 6,528.1 | 6,533.2 | 6,536.6 | 6,557.5 | 6,619.7 | 6,625.9 | 6,584.0 | 6,595.3 | 6,626.1
Durable goods 8789 931.9( 1,0265| 9871 9624 | 9636| 9829| 981.2| 9925| 9663| 9832 10364 | 10573} 1,0035]| 990.7| 1,009.8
Nondurable goods 1,833.8 ( 1,869.8 [ 1,873.5 | 1,877.2 | 1,9044 | 1,9205| 1926.1 | 19175 19159 | 1919.7{ 1,926.9 | 1931.0{ 1,926.2 f 1,920.2 | 1,931.8 | 1,940.0
Services 3,524.5| 3594.9 | 3,608.7 | 3,614.7 | 3,626.3 | 3,627.3 | 3,644.0 | 3,655.2 | 3,653.2 | 3,6724 | 36729 | 3,6085 | 3,683.4 | 3,680.0 | 3,698.3 | 3,705.7

Implicit price deflator, 1996=100 ...........cc.cesnrimiirrerenne. 107.39 | 109.56 | 109.92 | 109.88 | 109.72 | 109.92 | 110.13 | 110.38 | 110.86 | 110.83| 110.97 [ 111.12{ 111.37 | 111.59 [ 111.82| 111.88

Personal saving as percentage of disposable personal

income 28 23 0.3 0.9 1.3 36 34 36 36 4.1 44 35 36 44 44 43
Percent change from preceding period, monthly changes at monthly rates

P I , current dollars 8.0 33 -0.3 0.0 0.5 04 0.5 0.3 03 0.4 0.7 0.4 0.3 0.3 0.3 0.3
Disposable personal income:

Current dollars 74 38 -19 0.1 05 2.8 06 0.4 05 0.6 0.8 0.1 04 0.4 04 04

Chained (1996) doftars 48 18 -25 02 0.6 26 04 0.2 0.1 0.6 07 —0.1 0.2 0.2 0.2 03
Personal consumption expenditures:

Curent dollars 7.0 45 26 04 0.1 05 0.8 0.3 0.5 0.0 04 1.1 03 -0.4 04 05

Chained (1996) dollars 44 25 20 -0.3 03 03 0.6 0.0 0.1 0.1 0.3 0.9 0.1 0.6 02 05

# Preliminary. 2. Population is the total population of the United States, including the Armed Forces and the i lized

“Revised. Revisions include changes to series affected by the introduction of revised wage and salary estimates for the

second quarter of 2002.

the annual estimate is the average of the monthly estimates.

1. Equais disposable personal income deflated by the implicit price deflator for personal consumption expenditures. Source: U.S. Bureau of Economic Analysis.
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Annual Estimates

Except as noted for table B.3 below, these tables are derived from the NIPA tables that were published in the
August and September 2002 issues of the Survey or CURRENT BusinEss, and the estimates reflect the most recent
comprehensive and annual NIPA revisions.

Table B.3. Gross Domestic Product by industry, Gurrent-Dollar and Real Estimates for 1999-2001

Billions of dollars Billions of chained (1996) dollars Billions of dollars Billions of chained (1996) dollars
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Gross domestic product ........ 9,274.3| 9,824.6| 10,082.2| 8,859.0| 9,191.4| 9,2145 Transportation services. 29.9 341 329 29.8 324 31.2
Communications............ 257.2 279.1 2915 255.3 286.7 32189

Private industries......................... 8,123.0| 8,606.9 8,800.8| 7,851.0{ 8,157.8| 8,189.4 Telephone and telegraph 193.7 208.0 218.5 205.3 236.7 265.7
Radio and television 63.6 714 729 515 53.4 60.0
Agm:ullure terestry, and fishing 127.7 134.3 140.6 154.6 166.7 163.9 Electric, gas, and sanitary
FaTMS oo 75.2 77.8 80.6 108.1 1205 114.3 SBIVICES .....ooveerecerreerecerersrenrae 211.0 2165 2219 208.8 213.9 194.3
Agncultural services, forestry,
and fishing .....cc.o.o.cooeeccervenenn. 52.5 56.5 60.1 46.2 476 491
Wholesaletrade............................ 645.3 696.8 680.7 708.6 750.2 748.7
Mining 104.1 133.1 139.0 4.7 101.9 106 8
Metal mining . 5.6 52 5.7 9.0 8.0 96
Coal mining .. 10.8 9.2 10.5 13.5 119 13.9|| Retailtrade................c....ccccovennns 831.7 887.3 931.8 846.2 909.2 951.2
Qil and gas extraction 76.4 106.5 110.3 82.0 70.5 729
Nonmetallic minerals, except
FULLS ..o 11.4 12.2 126 10.7 122 124 Finar'l(:?, insurance, and real
estate .

1,798.8| 1,976.7| 2,076.9| 1,688.3; 1,793.5| 1,843.5
Construction ..... 330.3

361.1 359.8 2748 2874 290.4
57.7 69.5 88.8 65.4 79.0 91.9
128.2 150.8 175.0 1748 216.8 2451
153.8 182.4 1701 133.0 146.0 141.2

425.4 461.3 480.0 367.8 378.0 379 Deposit
Nondepository institutiol
1,481.3| 1,520.3 1,423.0] 1513.9| 1,585.4| 1,490.3 Security and commodity br

853.8 886.4 812.8 9493 1,0443 990.1 Insurance carriers......

Manufacturing ..
Durable goods

Lumber and 44.1 42.1 39.2 409 418 390 (nsurance agents, brol
Furniture and fixtures ............. 258 26.1 250 237 241 224 service ... 61.6 66.5 54.6 51.9
Stone, clay, and glass Real estate . . . 1,123.71 11717 982.1 1,016.7| 1,022.0
products 41.4 40.6 36.7 374 37.2 339 Nonfarm housing . i 8114 845.1 704.1 7229 7256
Primary metal industries......... 50.5 50.2 451 57.0 56.1 535 Other real estate... . 2835 3123 326.6 279.3 295.5 298.2
Fabricated metal products....... 106.9 109.6 100.8 97.7 102.7 923 Holding and other investment
Industrial machmery and OffiCeS ..o 16.8 277 45.0 10.0 13.7 227
eQUIPMENt ........ecrivvciieee 152.3 1731 148.2 206.7 249.2 222.5
Electronic and other electric Services ..........ccooeoovvrrccrereeneens 1,977.2| 2,116.4| 2,226.6| 1,768.4| 1,826.0| 1,843.3
eqUIPMENt ... 161.2 162.0 1431 2492 311.8 3352 Hotels and other Iodgmg places 80.0 87.4 88.4 645 68.4 65.6
Motor vehicles and equipment 119.4 120.4 114 115.0 1173 1085 Personal services . . 58.5 59.3 62.7 53.6 52.9 53.3
Other transportation B services 501.0 534.4 5441 449.6 460.1 4594
equipment ... 65.1 66.3 714 61.7 60.5 62.0 Auto repair, services, and
Instruments and related PAKING.........ooiciiaercrniianiens 89.2 949 995 81.8 84.8 875
Products.........oo.coueerrcrnr 58.2 63.5 61.7 4756 51.0 46.1 Miscellaneous repair services..... 249 21.7 270 19.9 209 17.7
Miscellaneous manufactunng Motion pictures... 31.2 325 355 285 279 295
industries .. 289 325 30.2 274 31.3 28.5 Amusement and recreation
Nondurable goods . 627.5 633.9 610.2 570.8 558.0 518.3 services 726 766 79.3 636 63.6 62.6
Food and kindred products .... 136.6 127.0 1237 120.5 1.2 106.5 Health services .. 5154 548.5 589.8 470.7 487.9 501.2
Tobacco products.. . 194 212 211 6.8 6.2 50 Legal services.... 1236 1344 145.6 111.0 116.8 120.2
Textile mill products .. 249 238 221 23.0 23.2 207 Educational services .. 723 779 844 62.4 64.1 66.5
Apparel and other textile Social services....... 61.9 67.7 747 53.9 56.0 584
products.. 247 247 233 229 233 223 Membership organizations 58.0 614 63.0 48.1 47.8 46
Paper and allied products . 56.8 60.2 55.9 56.1 53.1 497 Other services.... 276.0 300.3 3207 250.2 263.9 2671
Printing and publishing .......... 105.4 106.5 100.2 90.4 90.1 80.8 Private households 127 136 11.9 1.7 12.0 10.1
Chemicals and allied products 167.3 169.0 163.5 160.6 162.8 157.8
Petroleum and coal products 304 385 40.6 35.3 299 24.6|| Statistical discrepancy .. -38.8 -128.5 -117.3 -37.3 -121.3 -108.3
Rubber and miscellaneous
plastics progucts............... 58.7 59.3 56.6 57.6 61.3 57.0/1G nt 1,151.3] 1,217.7| 1,281.3) 1,061.1} 1,088.8| 1,107.5
Leather and leather products 34 37 33 32 36 3.1
Federal 369.8 389.5 396.2 346.5 355.0 350.9
Transportation and public utilities .. 770.1 809.3 819.5 732.2 781.9 780.5 General governmen 3076 3234 3328 285.2 289.4 2913
Transportation . 301.9 3137 306.1 268.6 282.5 270.3 Government enterpi 62.2 66.1 634 61.4 66.0 594
Railroad transpartation . 231 248 25.8 224 25.0 25.0
Local and interurban passenger State and local 781.5 828.2 885.1 714.4 733.6 756.1
transit . 17.9 18.3 19.1 16.8 17.2 17.2 General government 7159 758.7 807.0 653.7 669.0 687.0
Trucking and warehousing 1214 1233 126.0 100.2 1034 99.3 Government enterprises 65.6 69.4 781 607 64.7 69.4
Water transportation .... 13.4 150 15.7 12.0 134 133
Transportation by air.... 90.0 91.9 80.2 80.7 84.8 78.3((Not atiocated by industry 2............... | oo | cvvvcmnneniines | e ~97.1 -159.1 -204.4
Pipelines, except natural gas....... 6.2 63 6.5 6.6 6.4 6.0

1. The current-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of  detailed industries. The value of not allocated by industry reflects the nonadditivity of chained-dollar estimates
expenditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in  and the differences in source data used to estimate real GDP by industry and the expenditures measure of real
domestic production. The chained (1996) dollar statistical discrepancy equals the current-dollar statistical
discrepancy deflated by the implicit price deflator for gross domestic business product. Nore. Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 1

2. Equals GDP in chained (1996} dollars less the statistical discrepancy and the sum of GDP by industry of the  and 6 in “Gross Domestic Product by industry for 1998-2001" in the November 2002 Survev.
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Table B.4. Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Bitlions 021%“:2“ (19%) Billions of dollars Billions o'd%“:iged (1996}
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Personal consumption expenditures ................. 6,246.5| 6,683.7| 6,987.0| 5,964.5| 6,223.9| 6,377.2||Personal 575.2 632.5 634.3 514.2 550.0 §50.1
grol‘((erage cha;]ges and investment coundseli?g (s.)} 722 884 74.2 80.0 98.9 86.2
Food and tobacco 964.7| 1,027.2| 1,068.7| 883.9 919.4] 926.0) Bank service charges, trust services, and safe
Food purchased for off-premise consumption deposit box rental (S.) ...o.oeeerieeecccnns 63.2 68.4 735 56.8 58.8 §0.7
n.d 537.7 568.6 589.0 512.4 530.0] 5336 Services furnished without payment by financial
pumhased meals and beverages ' (n.d.) .. 3515 3765 393.2 325.4 339.8 344.0 intermediaries except life insurance carriers {s.) 233.8 258.1 259.5 201.4 220.0, 2274
Foad furnished to employees (including military Expense of handling lite insurance and pension
i I I I I i g owdowe oyogd ow
Food produced and consumed on farms (n.d.) 5 5 5 5 5 ! £9al SEIVICeS (S.)..........o... - - - - k -
Funeral and burial expenses (s.) 16.5 16.4 17.5 14.6 14.1 146
Tobacco pr%%ucts {n. d 1 s 65.9 722 76.3 434 42.8 421 Qther  (s.) 310 3372 353 281 289 204
(nd.) 786.2 8342 866.2 7410 768.8 775.2
Alcoholic beverages purchased for off- T ti 707.8 768.9 794.8 704.8; 726.8 750.4
premise consumption (n.d.) 65.2 703 731 62.5 65.4 66.5 User- operated transportation. 654.7 711.9 742.0 653.1 673.9 699.8
Other alcoholic beverages (n.d 474 505 531 433 44.8 453 New autos (d.).... 98.4 1055 105.9 99.9 107.0, 108.0
Mo s f o gos We7l 15| tagel ties| 036 1473
; ther motor vehicles (d.) ...... 2 S | . i k
O ong, acegssarias, and fowsly ... Y AR MZE) AOAS) B A O  Tires, tubes, accessories, and oiher pars (d agal as8| as| 453 467 454
Clothing and accessories except shoes 2561]  267.1| 267.9] 2654 2803] 2875 Repair greasine. washing, parking, storage, . B s67l 1621
Women's and children’s (n.d.) 1641 1719 1728 1726 1831 1871 rental, and leasing (s. 65.1 5. : 136. - 1622
Men’s and boys' (n.d.) ... 92.0 95.2 95.3 92.9 97.3 100.5 Gasoline and oil (n.d.) ... 129.3 164.4 162.1 136.4 135.7 138.8
Standard clothing issued 1o military personnei (n.d) 3 3 3 3 3 3 Bridge, t“"”‘” ferry, and read toils (.} 33-4 339 3‘;? 33$ 333 33-9
Cleaning, storage, and repair of clothing and shoes -8 g g g - 4.3
(s.) 14.6 155 15.6 13.8 143 13.7]] Purchased Ioca( transponatlo 12.4 127 13.2 125 12.6 127
Jewelry and waiches (d ) 485 511 510 537 58.1 58.0 Mass ‘b'ans" systems (s.) . 8.6 91 9-§ 87 9.0 g;
Other 3(s.) 270) 295 308 258 271 270 Taxicab (s.)... : 38 3.6 3. 3.8 3.5 :
Purchased intercity transportation ...................c...u..r 40.; 443 39.2 39.; 40.% 380
Personal care saa| w78 01| w0 @7 ms| Fat© 20 8 e 18 13 3
Toitet articles and preparations (n.d.) ... 55.1 56.5 56.5 534 54.1 536 Airline (s.) 32.7 36.7 32.4 317 334 316
Barbarshops, beauty parlors, and heaith ciubs (s ) 28.9 312 2.6 26.6 276 27. Other ® (s.) 53 52 48 5.0 47 43
Housing i AT i 912.6 960.0{ 1,014.5 835.0 851.3] 866.0|| Recreation 526.5 564.7 §93.9 558.3 604.9 644.6
pled nonfarm gs-space ren Books and maps (d.) ... . 30.8 33.2 35.1 30.2 325 341
: . 666.4 704.9 751.0 610.7 627.3| 6435\  Magazines, newspapers, and shest music (n.d 325 342 35.2 30.8 31.8 321
Tenant-occupied nonfarm gs-rent* (s.) 2028/ 207.8|  2174] 1858/  184.0]  184.3||  Nondurable toys and sport supplies (n.d.) ... 60.4) 62.7 66.7 67.8 745 826
Rental value of farm dweliings (s.).... 72 71 8.0 6.1 6. 59 Wheel goods, sports an i
A gl g ports and photographic equrpment
Other ¢ (s.) 36.1 396 38.5 325 34.1 325 boats, and pleasure aircraft (d.). . 50.4 55.3 60.8 52.3 58.1 645
Video and audio goods, including musrcal
i 671.77 7239 74713 6777 22| 7218 instruments, and computer goods (d.) ... 98.1 106.3 105.6 152.7 185.5 2115
Furniture, including mattresses and bedsprings Video and audio goods, including musical
d. 60.3 64.4 64.0 60.6 65.0 65.7 instruments (d.)... 66.7 718 72.7 78.3) 90.7 99.0
Kitchen and other household appliances 7 (d.) 341 357 36.1 355 37.5 38.3 Computers, pe_rlpherals and software*(d 31.4 34.5 329 Nno 122.0 1526
China, glassware, Tableware, and utensils {d 31.4 333 34.1 318 34.2 359 Radio and tel repair (s.) 41 4.1 4.2 39 4.0 41
Other durable house furnrshmgs 8(d)...... 61.6 65.1 66.4 61.9 65.9 68.0(|  Flowers, seeds, and potted plants (n.d.)... 16.7 17.5 185 17.4 17.5 179
¢ (n.d. 36.8 383 38.7 38.9 41.6 43.0 Admissions to specified spectator amusements . 25.0 271 29.4 22.6 231 23.9
Cleaning and polrshmg preparatlons and Motion picture theaters (8.} ..........cccovvverreen 76 78 87 6.9 66 71
miscellaneous househoid supplies and paper Legitimate theaters and opera, and
products (N.0) ......cccocvoeeee 56.9 59.3 61.7 54.4 54.4 54.6 entertainments of nonprafit institutions
Stationery and writing suppliss (n.d. 226 234 235 21.2 223 224 (except athletics} {s.) .. 8.9 89 10.6 8.1 8.4 8.7
Hi hold utilitie: 180.1 2092 221.7 190.1 195.0] 1913 sports 2 (s.) 8.5 95 101 7.7 8.1 8.1
Electricity (s.) 96.7 1015 105.3 101.0 1044 101.2 Cluhs and fraternal organizations 2 (s, 15.9 16.7 17.3 147 14.9 149
Gas (s.) 333 408 49.1 31.6 329 333 participant ke 63.0 68.4 73.3 58.8 61.6 639
Water and other sanltary services (s. 46.6 48.8 50.7 43.0 43.9 44.4 Parr mutuel net TECeIPtS (S.)..eenn.. 4.5 4.7 4.8 42 43 4.3
FueI oil and coal nd. ) . 13.6 18.1 16.5 14.7 14.0 12.6 Other 2 (s.) 1251 134.4] 142.9 114.2 118.7 122.2
and t 1?2.3 130.3 1:156.2 12;.1 1411 15;.3
Domestlc servrce () 4. 16. 4, 13.7 141 124 g and 152.1 184.0 174.9 136.8 141.3 144.9
Other ™ (s.) 46.6 485 500 430 4290 428l " Higher education  (s.) 793 831 87.6 71.5 722 736
Nursery elementary, and secondary schools % (s.) 320 34.0 355 29.2 29.8 29.9
Medical care 1,007.9) 1,171.1 1,270.2[ 1,025.5| 1,062.0| 1,910.2]] Other? (s) 408 469 51.7 36.1 392 413
Drug preparations and sundries ' (n.d.) .. 139.2 156.3 176.4 129 140.6 152.3
Op?éh)almlc products and orthopedic appllances 216 29 216 206 s1a|  1g.4|| Retuious and weltare activities 2 (s.).. 1729 1901 199.6| 157.5| 164.9(  166.4
Physi : 3 e : : :
Dentrsts (s. 5 ) zggg 2333 g% 2;?3 25?_2 225,1 Foreign travel and othet, net ... -16.0 -16.1 -12.9 -11.7] -1.8 -5.0
Other professional services * (s.) 1370 1428 1535\ 1265 1285 1339 Foreign travel by U.S. residents ® s. 723 80.9 763 799 787 733
Hospitals and nursing homes ™... 445.8 4715 509.6 4181 4274 4439 Expenditures abroad by U.S. residents (n.d.) 32 33 3.6 3.6 40 44
Hospitals 3707| 3923 4259 3507 359.8) a7efl Less: Expenditures in the United States by
Nonprofit (s.) .. 2459]  2507| 281.0] 2208] 2348| 2441 ) s, e - 89.6) 98.3 90.6 842 88.2 806
Proprietary (s.) 424 44.8 50.8 410 2.9 46.6 Less: Personal remittances in kind to nonresidents
\ Government (s) %\? 878 ggg g?? 8;; 2(752 (n.d.) 19 20 2.2 19 1.9 21
ursing homes (s X 78.2 A . 67. 5 .
Health i 65.7 706 750 613 638 645 Residual -6 726 -1005
Medical care and hospitalization ™ (s.) 577 63.0 6.8 495 51.4 51.6
Income loss '* (s.) 15 1.7, 1.8 9 1.0] 1.0
Workers’ cc 85 5.9 6.4 10.8; 11.4 121
* Because of rapid changes in relative prices, the chained-dollar for are y asa 18. Consists of current itures (inctudi of hxed capnal) of trade unions and professional associa-
measure of the contribution or relative importance of this component. tions, employment agency fees, money order fees, ding for adver tax return pr services,

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, School fraterities, institutions, clubs, and industrial lunchrooms. Includes meals
and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets,
linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Gonsists of space rent {see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers cooking ranges, dishwashers, laundry equipment, stoves, room air conditioners,
sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnlshmgs as floor coverings, comforters, quilts, blankets, pitlows, picture frames, mirrors, ant
products, portable lamps, and clocks. Alsa inctudes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes
tamp shades, brooms, and brushes.

10. Consists of mai services for It and house furnishings, moving and warehouse expenses, postage
and express charges, premiums for fire and theft insurance on personal property less benefits and dividends, and miscella-
neous househald operation services.

11. Excludes drug preparations and related prod di d by physici hospitals, and other medical services.

12. Consists of osteopathic physicians, chlropractors private duty nurses, chlropodlsts podiatrists, and others providing
heaith and allied services, not elsewhere classmed

13. Consists of (1) current ion of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to propnetary and government hospltals and nursing homes.

14. Consists of {1) premiums, less benefits and , for health, h and accrdemai death and dismem-
berment i provided by ial insurance carrlers and (2) p of
fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, 1or privately i

17. Consists of (1) of | life carriers, (2) administrative expenses of private
noninsured pension plans and publicly ed government employee retirement plans, and (3) premiums, less bene-
fits and dividends, of fraternal benefit societies. For commercial life insurance carriers, excludes expenses for accident and
health insurance and includes profits of stock companies and services furnished wnhout payment by banks, credit agen-
t:lesj and investment compames For pension and r plans, services fi without payment by banks,
credit ies, and i

workers'

and other personal business services.

19. Consists of Eremlums less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents' fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, g, skating, and laces;
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable TV, film
prr:)cess;ng ?hglographlc studios, sporting and recreation camps, video cassette rentals, and recreational services, not else-
where classifie

25. For private institutions, equals current exp of fixed capnal) less receipts—such as
those from meals, rooms, and enter in consumer s, and less
{or research and development financed under contracts or grants. . For government Insmutlons equals student payments of
uition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in or g institu-
tions, equals student payments of tuition. Excludes child day care services, which are included in relrgrous and welfare activ-
ities.

27, Consists of (12 fees paid to
not elsewhere classified, and (2) current
and foundations for education and research.

28. For nonprofit institutions, equals current (i ion of fixed capital) of religious, social
welfare, foreign relief, and political orgamzatlons museums hbrarles and foundations. The expenditures are net of
receipts—such as those from meals, rooms, and enter or and
excludes relief payments within the United States and expenditures by foundations for educatron and research. For propn-
etary and government institutions, equals receipts from users.

29. Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in 1981.

30. Beginning with 1981 includes nonresidents’ student and medical care expenditures in the United States; student
expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981,

pong schools and for educational services,

trade, and corr
(includi on of fixed capital) by research organlzatrons

€8

Nore. Consuimer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-dotlar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table B.6. Private Fixed Investment in Equipment and Software by Type

- Billions of chained (1996, i Billions of chained (1996
Billions of dollars dollars ( ) Billions of dollars dollars )
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Private fixed investment in structures........... 678.5] 731.0| 759.9) 617.9| 638.5| 6349 Private fixed investment in equipment
and soRware.................onmmiinn: 898.7| 960.8( 886.4| 984.8! 1,065.4) 997.6
tial 283.7, 314.2| 324.5| 258.6| 275.5] 2709
Nonresidential equipment and software ............ 889.8| 951.6| 877.1| 975.9| 1,056.0) 988.2
New 283.1| 3135| 320.8) 258.0( 2747 2677
Information processing equipment and
Nonresidential buildings, excluding farm 201.8| 2179 2101| 181.0} 1871 1736 software 402.3| 4469 404.3; 5081 583.3] 5485
Industrial 287 28.0 25.6 258 240 211 Computers and peripheral equipment '........ 90.4 93.3 742 2074 2464 2399
Commer 104 1228 1185 98.7| 1055 97.9 Software 2 162.5( 179.4| 180.4| 169.3| 1844 182.0
Office b 55.4 64.7 60.5 496 55.6 50.0 Communication equipment .. 93.7] 116.6 90.6| 102.5 1321| 1058
Other 2, 547 58.1 58.0 491 499 480 Instruments 38.2 406 43.6 379 40.1 426
Religious .. 72 7.8 8.1 6.4 6.7 6.7 Photocopy and refated equipment ... 10.5 95 8.0 10.7 9.5 8.0
Educationa 103 12.4 13.7 9.3 106 1.3 Office and accounting equipment ..... 7.0 75 7.6 71 7.5 7.8
Hospital and institutional . 151 161 16.8 135 138 139
Other ? 304 30.8 27.4 27.2 265 226 Industrial egulpment 1504 164.9] 159.0f 147.5| 160.8] 153.8
Fabricated metal products 134 13.8 13.7 135 139 134
Utilities. 473 537 55.0 45.7 50.4 50.3 Engmes and turbines 5.7 7.0 9.3 5.4 6.6! 8.8
Railroads ... 47 43 41 47 42 42 g machinery 34.2 35.3 313 33.6 346 30.5
Telecommunications. 18.3 18.7 18.4 182 182 17.3 Special |ndustry machinery, n.e.c.. 38.3 44.4, 41.0] 37.2 43.0 39.4
Electric light and power 147 23] 2277 140| 1951 2041 General industrial, including materials
as 8.1 85 8.9 76 7.6 78 handling, equnpment 34.0 36.6 344 33.0 353 329
Petroleum Pipelines...............ccecerreen 15 1.0 9 14 9 8 Electrical transmission, distribution, and 248 273 287
industrial apparatus..............ccoovrvcrnreenens 248 278 293 ' : :
Farm 5.1 6.0 6.1 45 5.1 51
Mining exploration, shafts, and wells........ 228 292 27 216 27.0 340 Transpartation equipment...., 1947} 189.7| 1658 1932 1866 1636
Petroleum and natural gas .............. 216 280 413 204| 260| 328 Trucks, buses, and truck trailers. .| 1231 1074] 901 1124 1065 905
Other 12 1.1 1.4 1.1 1.0 1.2 Autos 431 40.5 341 42.5 40.8 35.4
Other ¢ 6.2 6.7 6.8, 5.7 6.0 59 Aircraft 29.1 315 337 28.3 29.3 29.8
Ships and boats.... 27 3.2 3.2 2.6 2.9 29
Brokers’ commissions on sale of structures 24 2.5 2.5 2.3 24 22 Railroad equip 7.6 71 4.7 .7 7.2 43
Net purchases of used structures . -1.8 -19 12 -16 -16 10 QOther equipment ... 1456/ 153.41 1508 141.8/ 1485 1445
Furniture and fixtures 38.1 406 35.7 371 39.2 34.0
Residential 394.8) 416.8 435.4( 359.4( 363.0( 364.0 Tractors 12.8 137 14.5 12.5 134 141
Agricultural machinery, except tractors....... 9.9 10.8 12.0 9.5 10.3 13
New 3444| 13636| 3778 311.7| 3151 315.2 Construction machinery, except tractors. 21.6 217 19.9 204 20.4 185
Mining and oilfield machinery 5.6 52 6.5 5.3 5.0 5.9
New housing units 250.1| 259.7| 271.6| 2256 224.2| 2255 Service industry machinery 16.5 16.4 161 15.9 157 15.3
Permanent site ..... 236.1) 2489 262.8| 2122 2139| 2170 Electrical equipment, n.e.c 144 164 179 149 1731 190
Single-family structure: 2086 2207 2321 189.0( 191.0| 1926 Other 26.8 284 282 26.2 27.4 26.8
Multifamily structures .. 274 28.3 307 234 23.0 24.4 i :
Manufactured homes 140 108 8.8 132 10.0 8.1 Less: Sale of equipment scrap, excluding 3.2 33 28 41 18 35
Improvements .............. 9301 1024] 1046 849 89.7 88.4 autos :
Other 3 ... 13 14 1.6 12 1.2 14 .
Residential equipment 8.8 9.3 9.3 9.0 9.4 9.5
Brokers' commissions on sale of structures 53.9 56.2 60.0 51.0 50.6 50.9 i
Net purchases of used structures .. " -3.5 2.9 -23 -3.1 -2.5 -1.9  Residual -378| -56.3] -56.5
Residual -9 -9 -1.0 Addenda: . .
Private fixed investment in equipment and
software 898.7{ 960.8| 886.4|...
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Less: Deaters' margin on used equipment....... 8.1 8.8 8.6|....
their own use. Net purchases of used equipment from
2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other build- government 1.0 1.0 9....
ings used for commercial purposes. Plus: Net sales of used equipment .. 39.3 38.5 32.5(.
3. Consists of hotels and motels, buildings used pnmarlly for social and recreational activities, and buildings Net exports of used equlpmant 4 -2 .0[.
not elsewhere classified, such as p terminals, gr and animal hospitals. Sale of eq t scrap 3.3 34 29|....
4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. Equals: Private fixed investment in new
5. Consists primarily of dormitories and of fraternity and sorority houses. equipment and software.... RO 9326] 9927 9124 e |

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative
importance of this component.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7. Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Tota! 5,308,801} 5,723,399| 5,874,879| 4,475,588| 4,836,329|4,950,605 [¢ icati 103,714] 114,010 113175 87,644| 96,406 95,286
Telephone and telegraph 78,733 86,828| 84,956| 66,277 73,142 71,216
Domestic industries . . | 5,314,546 5,729,274| 5,881,042 4,481,333 | 4,842,204)4,956,768 EIFiadlo and teler;nsmnt 24,981 27,182 28,219 21,367 23,264 24,070
ectric, gas and sanital
Private industries ' ............cooeeeenns 4,361,287| 4,721,994/ 4,818,943/ 3,757,166 4,073,263|4,145,921 services .. 58,541 62541| 65156 49,212| 52574] 54,610
Agriculturs forestry, and fishing ... 49,786 52,656 57,497 43,643 46,253 50,496 Whol trade 359,519 385,755 379,752 309,254 332,293 325,688
s ... e 1 AAAAAAAAAAAAAAAAA d 19,341 19,314 21,544 16,478 16,563 18,394
gncullura services, orestry an f
Sishing .. 30485 33.342| 3s9s3| 27165 20600 32102 Retail trade...............cc..ccccooeenrrrnnee 478,563 511,114| 531,075/ 420,523| 449,515| 465,318
Finance, insurance, and real
M",h";g,, mining. 3%3?; 32’2‘&‘, 3%2% Zgﬁig 3}%‘;1 3%332 estate.. .| 458,001 501923 531,095\ 395,757| 434,720{ 459,937
Coal mining .. 5:129 4:869 5:258 4:328 4:091 4:422 Deposit . 98,577, 100 040| 106,840 83,358 84,543 90,230
Qil and gas extraction . 20,743 23,512 26,240 17.827 20,205 22,555 Nondepository instituti . 40,714 41,510 49,161 34,787 35,473 42,046
Nonmetallic minerals, except fuels 5,439 5.553 5,708 4,655 4747 4,871 Security and commodlty bro s 107,093 135,094 138,866 95,7711 120,994] 124,161
:r camersb ‘ 5 91,260] 94,360 98,832 77,637 80,274 83,936
nsurance agents, brokers, an
Construction..............o...o........ 272,904| 298,099 313,027| 233,740, 256,839 268,645 service.. 38697\ 41075\ 44766| 33701| 35800 38,956
Real estate ; 57,599, 61,891 66,628 49,811 53,588 57,620
Manufacturing . 926,201 981781) 939,155 782,635 829413 789,402 Ho?f'f?élegndome”"vwmen ...... 24,151] 27953 26,902) 20692 24048] 22,988
Durable goods . 585,734 626,444] 590,814 493,369 527,421| 495186
Lumber and wood products... 28,712 29,146 28,559 24,464 24.814] 24,256 Services ..., 1,431,970{ 1,578, 136 1,644,716 1,250,487| 1,380,070 1,434,418
Furniture and fixtures............. 18,727 19,707 18,929, 15,955 16,759 16,047 Hotels and other lodging places 46,437 49 802 50,191 45! , 722
Stone, clay, and glass Personal services .. 28,441 30,078 32,128 25,313 26,784/ 28,563
Proguets.......occceeeuenn 25,799 27,661 27,313 21,702 23,250 22,904 Business services.. 351,919 412,930 405,062 309,610 363,879 355,624
Primary metal industries 37,240 38,213 35,730 30,851 1572 29317 Auto repair, services, and
Fabricated metal products...... 66,605 69,559 67,318 56,015 58,339] 56,259 parking... 36,996 39,809 41,571 32,594| 35172 36,637
Industrial machinery and Miscellangous repaw services ... 13,499 13,947 14,652 11,856 12,256 §
equipment.... . 121,216] 132,198 118,992 104,321| 113,783] 102,037 Motion pictures . 22,480 23,933, 24,443 19,779 21,052 21,435
Electronic and other electric Amusement and recreation
equipment.... 97,771| 114,454] 103,720 82,973 97,365 87,785 services 47,274 51,547, 52,647 41,316 45,082 45,929
Motor vehicles and eqmpment 68,743 70,613 65,296 54,741 56,015, 51,167 Health services.. 408,567| 430,446 464,063; 349,595| 368,492} 396,845
Other transportation Legal servmes 72,1801  79,170{ 85255 63,581 69,8467 75,067
equUIPMeNt.......oovvciees 51,965 51,649 52,500 43,375 42,954 43615 Educational services 66,841 72,643 78,808 57,978 63,057 68,314
Instruments and related Social services and membership
products ... 53,491 57,079 56,364 45,974 48,993| 48,311 organizations . 114,376] 123,692 131,746 101,619 109,876 116,749
Miscellangous manuiactunng Social services 59,270 65,086 71,803 51,339 56,420| 62,197
industries 15,465, 16,165 16,093, 12,998 13,677 13,488 Membership o 55,106 58,606 59,943 50,280 53,456 54,552
Nondurable goo 340,467] 3553377 348,341 289,266 301,992] 294,216 Other services 3. 210,248| 236574] 252,269] 184,404| 207,845 221,113
Food and kindr 66,468 70,102 71,808 56,619 59,780{ 60977 Private househol 12,712 13,565 11,881 12,389 13,234 11,576
Tobacco products ... , ,946 3,130 2,168 2,321 2,464
X%tg?emdpg?ﬁgrcgn 18,269  18,054| 16411] 15709 15520 13,990  Government............c.ccoocmrrr.en %57:;%33 1,%73,%:730 1,062,399 724,167 128,93; 810,847
Federal | \ 0,286 1842221 195,5 197,378
PrOduCtS ...oc..occ . - | 184621 177210 16,594)  16757) 15085 14,010 General government 201,496 233437) 240,534 146,475 154,845| 157,914
Paper and allied Froducis . 34,474 35,062 34378/ 29,663| 30,154 29,399 Civilian..... 134,369 142,052] 144.305| 90.174| 96,000{ 95,609
Printing and publishing.......... 69,716 73,248/ 71,895 60,196/ 63,280 61,773 Military ¢ . 871271 91,3851 96,229| 56,301 58,845 62,305
Chemicals and allied products 77,2241 83,713 80,990f 64,397| 69,950 67,159 Government enterprises. 56,203] 60241 59.752| 37.747| 40753 39,464
getggleum danq coeﬂ products. | 10,040 0,810 10,149 8,288/  8070; 8317 State and local........... 675,560 713,602| 761,813] 539,945| 573343 613,469
ubber and miscellaneous General government 633,337 669,207| 711,554 505,640| 537,090| 572,373
plastics products ............... 40,582 42,232 40,731 34,345 35,7301 34,208 Educagtion 340,095| 360.574| 382.057 69,5201 287.229 05,171
Leather and leather products 2,474 2,449 2,255 2,124 2,102 1919 ther ' 293242 308,633 320.497| 236111| 249.861| 267.202
G t ent 42,223 44, , 4
Transnorlar:i?n and public utliies 3158% 9 (13 3 %% g 32 g%gggg % g 15 ) 87 ; :: % % gg 3%7,673 overnment en erprises 395 50,259] 34,305 36,253 ,096
Transportation s , X ,01 , 167,777 =
Railroad transporiation. 23| 16749 16759 121656  12.415| 123 “°:{e';'e}g;‘;',g:,',"‘g» SRl h S8 STaS -S8Te 688
Local and interurban passenger Less: Payments to the rest f the ' ' ' ’ ' '
transit... 11,952 12,684 13,272 10,185 10,814 11,291 world ® 7.955 8216 8.545 7,955 8.216 8545
Trucking and warehousmg D 70,671 74,287 75,765 58,645 61,625 62,623 ’ ! g ' ' N
| g U T e
ransportation yair ,581 X , , \ , . R
Pipeliges, except natural gas . 1,000 1,018 1,092 850 865 925 Households and institutions .| 403,143| 431,088 459,628| .
Transportation Services ......... 18450 20,135] 20,411 15810 17,270| 17442 Nonfarm business -| 4,037,229 4,376,228| 4,447.782] .

1. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the
private sector in accordance with the Consolidated Appropriations Act of 2001,

2. Reflects the reclassification of air couriers from trucking and warehousmg to transportation by air.

3. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
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4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers
employed temporarily in the United States.

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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[Thousands)
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production ' employees production ®
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Total ..o 136,294| 139,207| 138,840( 132,149} 134,723| 134,288 Water transportation 188 194 192 185 191 197
Trangportation by a 1,245 1,297 1,286 1,163 1,216, 1,205
Domestic industries .. 136,861| 139,787 139,448 132,635 135,220| 134,809 Pipelines, except natu 13 13 14 13 13 14
Transponatlon services . 476 488 480 474 476 467
Private industries 2... 114,320| 116,778| 116,014 113,888| 116,177 115,364 1,553 1,665 1,700 1423 1,522 1,554
Telephone and telegraph 1,107 1,195 1,220 1,011 1,088 1,107
Agriculture, forestry, and fishing. 2,294 2,319 2,341 3,393f 3.341| 3,342 Radio and television .. 446 470 480) 412 434 447
;arr_ns 923 890 870 1,693 1,635 1,608 Electric, gas, and sanita 863 857 860 860 851 857
gricu
fishing 1371 1,429 1,471 1,700 1,706] 1,734| Wholesale trade ... 6,992 7,104 6,832 7,015 7,008 6,794
Mining 539 541 568 544 546 581 Retail trade... 23,542| 24,049 24,147| 20,954| 21,423| 21,485
Metal mining. 44 40 35 45 42 36
Coal mining 86 79 82 85 77 81 Finance, insurance, and real estate 7,705 7,743 7,856/ 7,809 7,840 7,861
0Qil and gas e: 296 308 338 304 315 354 Depository institutions 2,049 2,036 2,047 1,928 1,904 1,904
Nonmetallic minerals, 113 114 113 110 112 110 709 686 716) 691 667 690
727 797, 820 796 873 855
Construction ..... 6,704| 7,007 7,038 8,023 8,368 8,350 {nsurance carriers .. 1,608 1,585 1,583 1,526 1,497 1,488
Insurance agents, b 795 800 820 873 893 909
Manufacturing .. 18,673| 18,567| 17,702| 18,663| 18,507 17,682 Real estate 1,567 1,581 1,615 1,7591 1,764 1777
Durable goods . 11,178 11,179f 10,632 11,223 11,2141 10,671 Holding and other investment offices...... 250, 258 255 236 242, 238
Lumber and 858 849 804 916 899 854
Furniture and fixtures 550 558 524 562 569 530{| Services 40,975 42,337| 42,412 40,637| 42,040 42,217
Stone, clay, and glass products 572 582 572 573 580 573 Hotels and other lodging places 1,935 1,981 ,042 759 ,818 1,792
Primary metal industries.. 698 700 646 697 696 642 Personal services .. 1,363 1,387 1,414 1,831 1,879 1,878
Fabricated metal products 1529 1,544 1,470 1,517 1,537 1,452 Business services 9,438 10,048 9,622 9567 10,197] 9,850
Industrial machinery and equipment 2,141 2,119 2,006 2,135 2,108 2,002 Auto repair, services, and parking . 1,326 1, 1,388 1,557 1,589 1,601
Electronic and other electric repair services 390 381 384 552 538 564
BQUIDIMIBNE ... e 1,671 1,719 1,627 1,657 1,705 1,610 Motion pictures... 612 6 589 659 652 634
Motor vehicles and equipment. 1,023 1,020, 941 1,018 1,018 943 Amusement and recreatlon serv 1,783 1,856 1,811 1,547 1,636 1,601
Qther transportation equipment...... 874 836 812 872 834 811 Health services .. 10,359 10,483| 10,775 9,647 9,770] 10,040
Instruments and related products... 854 843 840 841 836 835 Legal services.... 1,142 1,163 1,188 1,219 1,222 ,261
Miscellaneous manufactunng ional services 2,350 2,442 2,536 2,164 2,265 2,371
industries... 408 409 390 435 434 419 Social services and membership
Ne ble goods 7495 7388 7070 7440 72931 7,011 organizations..... 5,387 5,581 5,671 5188 5354 5432
Food and kindred products.. 1,697 1,700 1,702 1,680 1,675 1,681 Social services... 2,859 2,992 3,143 3,086 3,201 3,330
Tobacco products ... 35 34 34 33 Membership organizations 2,528 2,589 2,528 2,102 2,153 2,102
Textile mill products. . 560 534 475 556 536) 471 Other services * ... 3,639 3,832 3,971 085 4287 4420
Apparel and other textile products . 697 640 564 708 616 560 Private households 1,251 1,208 1,121 862 833 773
Paper and allied products . 669 657 629 664 651 623
Printing and publishing... 1,576 1,569 1,508 1,557 1,544 1,498{| Government 22,541 23,009 23,434| 18,747| 19,043 19,445
Chemicals and allied products . 1,037 1,038 1,017 1,026 1,029 1,011 Federal 5141 5,237 5076 4167 4,198 119
Petroleum and coal products........... 131 126 124 131 125 124 General government 4,146 4,260 4,114 3,370 3,416 3,338
Rubber and miscellaneous plasncs Civilian.. 1,855/ 1,976 1,825 1,821 1,869 1,790
produc . 1,012 1,017 954 1,002 1,007 945 Militad 2,291 2,284 2,289 1,549 1,547 1548
Leather and leather products ... 79 72 63 80 76 65 Government enterprise: 995 977 962 797 782 781
State and local 17,400 17,772 18,358| 14,580| 14,845 15,326
Transportation and public utilitie: 6,396 7,11 7,118 6,850 7,014 7,052 General goOvernment..........ccc.cvcnercerns 16,546 16,903| 17,382 13,705 3,964| 14,334
Transportation................ 4,480 4589] 4558/ 4,567 4641 4,641 Education 9,149 9,383 9,623 7367] 7,567 7,784
Raitroad transportation 221 212 203 209 201 192 Other 2 7,397 7,520 7,759 6338} 6397 6,550
Local and interurban passenger Government. enterpnses 2 869 976 875 8 992
transit 489 500 506 503 503 521
Trucking and warehousing 1,848 1,885 1877 2,020 2,041  2,045|| Rest of the world ©...............occooccvvcccnrriinnccnns =567 -580 -608 -486 -497 -521

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid
family workers are not included.
2 Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the
private sector in accordance with the Consolidated Appropriations Act of 2001,
3. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
4. Consists of museums, botanical and zoological gardens; engineering and management services; and
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services, not elsewhere classified.
5. Includes Coast Guard.

6. Includes estimates of foreign professional workers and undocumented Mexican migratory workers

employed temporarily in the United States.

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9. Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry
Wage and salar}l accruals per Full-time Wage and salary accruals per Futl-time
full-time equivalent employee equivalent employees ' full-time equivalent emptoyee equivalent employees !
Dollars Thousands Dollars Thousands
1999 2000 2001 1999 2000 2001 1999 2000 2001 1999 2000 2001
Total 36,677\ 38,759 39,784( 122,028 124,779 124,438 Water transportation.. 43114| 44751 46,883 176 181 179
Transportation by air 3 42,5201 43,817| 45715 1,159 1,207 1197
Domestic industries ..............cccconveenccrernnn 36,578| 38,652 39,667 122,514| 125,276 124,959 Pipelines, except natural gas 65,385 66,538| 66,071 13 13 14
Transportation services... 36,178 38,549| 39,641 437 448 440
Private Industries ...............cccvrerrrenrnn 36,208| 38,343 39,293 103,767( 106,233( 105,514 Comr 62,336] 64,057| 62,157 1,406f 1,505 1,533
Telephone and telegraph 66,079| 67.661] 64,683 1,003 1,081 1,101
Anricullure, forestry, and fishing............ | 21,124| 22,258| 24,219 2,066] 2,078 2,085 Radio and television....... 53,020| 54,868 55,718 403 424 432
Farm: 20,832 21,708| 24,657 91 763 746 Electric, gas, and sanitary services 57,965| 62,365| 64,399 849 843 848
Agncultural services, forestry, and
fishing .. v 21,306| 22,578| 23,975 1,275 1,315 1339/ Wholesale trade 45,986/ 48,738| 49,701 6,725 6,818 6,553
Mining 55,409 58,875 60,871 528 530, 656|| Retalltrade.................ccococonnvcvvcceennn | 21,445( 22,264 23,009( 19,609 20,190] 20,245
Metal mining.. 55,591 54,025 57,029 44 40 35
Coal mining .. 51,524) 53130 55275 84 77 80 Finance, Insurancs, and real estate 55,374 60,817| 63,738 7,147) 7,148 7,216
QOil and gas extraction .| 61472] 66,904] 68,142 290 302 331 Depository Institutions ... 3,370 44,473 47,440 1,922 1,901 1,902
Nonmetallic minerals, except fuels ...... 42,318] 42.766| 44,282 110 il 110 Nondepository institutions . 51,999 54997 62849 669 645 669
Security and commodity brokers 139,608| 161,541} 161,879 686 749 767
COnStruction .............ccoocccvvrrnmrrsrerinns 36,138/ 37,899| 39,385 6,468/ 6,777| 6,821 Insurance carriers . 0,876 53,623 6,409 1,526 1,497 1,488
Insurance agents, brokers, and service ... 45.358 48,118] 51,325 743 744 759
Manutacturing 42,821 45,675| 45,580| 18,277| 18,159 17,319 Real estate... 39,115 41,364 1,365 1,370, 1,393
Durable goods .. 44835 47930 47,408 11,004 11,004] 10445 Holding and other investment offices . 99,372| 96,588 236 242 238
Lumber and wood products... 28,986; 30,005 30978 844 827 783
Furniture and fixtures............ 29,601 694 31,465 539 546 510 Services 36,396] 37,647| 36,525 37,918/ 38,102
Stone, clay, and glass products 38,616 40,718 40,900 562 571 560, Hotels and other lodging places. 24,727| 25,229 ,710 1,759 1,733
Primary metal industries... . 45493| 45808 692 694 6401 Personal service | 21811 22759 ,204 1,228 1,255
Fabricated metal products. 38,305 39,096 1,508 1,523] 1,439 Business service: \ 38,706] 39,444 8,787, 9,401 9,016
Industrial machinery and equipi ment 49,629 54,703 51,717 2,02F 2,080 1973 Auto repair, services, and parklng 25,685 26,788 27,321 1,269 1,313 1,341
Electronic and other electric Miscellaneous repair services.. 2,482 34,235 5,383 365 358 363
equipment , 57,307 54,729] 1,648 1,699 1,604 Motion pi , 43,406 45413 485 485 472
Motor vehicles and equipment........ 53,879 5,296| 54,783 1,016) 1,013 934 Amusement and recreation services . 28513 29,446 30,763 1,449 1,631 1,493
Other transportation equipment......| 50,087 51,877 54.315 866 828 803 Health services .. 37,765 39,256] 41,022 9,257 ,387 9,674
tnstruments and related products... | 54,993| 58957| 58347 836 831 828 Legal services 62,580 67,4841 71,019 1,016 1,035 1,057
Miscellaneous manufacturing Educational services .. 28,104| 29,356| 30,538 2,063 2,148 2,237
industries 33,243|  34,635| 36,356 391 392 31 Sacial services and membership
Nondurable goods 39,773] 42,207| 42801 7273] 7,155 6,874 organizations 21,901 22,786 23,729 4,640 4,822 4920
Food and kindred products 34,1491 35990/ 36,755/ 1,658 1,661 1,659 Social services... 20,228] 21,1391 22,071 2,538 2,669 2,818
Tobacco products ..... 60,222| 68,265 74,667, 36 34 3 Membershnp organizations 23920| 24,829| 25952 2,102 2,153 2,102
Textile mill products.. .| 28458] 29,3941 29,957 552 528 467 Other services ¢ ,951| 57,447| 58,682 418 36181 3,768
Apparel and other textile products .. 233441 25268 25,944 675 597 540 Private b 14,372} 15.887) 14975 862 833 773
Paper and allied products . “ 46,462| 47,265 661 649 622
Printing and publishing..... , 43,254 43533] 1,466 1,463 1,419( Government 38,628/ 40,379 41,700 18,747| 19,043| 19,445
Chemicals and allied products .. 62,949) 68,311 66,825 1,023] 1,024 1,00 Federa! 44210 46,593 47,919 4,167) 4,198 4,119
Petroleum and coal products........... 63,754| 64,560| 67,618 130 125 1 General government . 43464| 45329] 47,308 3,370 3,416 3338
Rubber and miscellaneous plasucs Civili |an ...... 49,519] 51,364 53,413 1,821 1,869 1,790
produc .| 34483 35623 36,199 996 1,003 945 Military 5 ... 36,347 38,038 40,249 1,549 1,547 1,548
Leather and leather products 27,947| 29,606| 31,459 76| Al 61 Government enterprises 47,361 52,114 50530 797 782 781
State and local 37,033] 38,62 40,028| 14,580| 14,845/ 15326
Transportation and public utilities 45,449| 47,310; 48,009 6,422 6,615 6,617 General government .. 36,895 38.462| 139931| 13,705( 13964 14,334
Transportation................ 37,2011 38429| 39,607 4,167 ,267| 4,236 Education.. 36,586/ 37,958/ 39,205 ,367 567 784
Railroad transportation 60 585 61,766 64,495 209 201 192 Other2....... 37,253 | 40,794 6,338 6,397 6,550
Local and interurban passenger Government enterprises 2. 39,208| 41,150; 41,427 875 881 992
transit 22,785 23,663 24,439 447 457 462
Trucking and warehousing 33,977 35014} 35744 1,726 1,760] 1,752|| Rest of the world & -486 -497 -521

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number of
employees on part-time schedules converted to a full-time basis. The number of full-time equivalent employees

in each indust

em{loyee for all employees to average weekly hours per employee on full-time schedules
Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the
private sector in accordance with the Consolidated Appropriations Act of 2001.

3. Reflects the reclassification of air couriers from trucking and warehousmg to transportation by air.
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is the product of the total number of employees and the ratio of average weekly hours per

4. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
5. Includes Coast Guard.

6. Includes estimates of forelgn professional workers and undocumented Mexican migratory workers

empioyed temporarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification {SIC).
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Table B.10. Farm Sector Qutput, Gross Product, and National Income
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Table B.11. Housing Sector Output, Gross Product, and National Income

i Billions of chained {1996 ) B - - Billions of chained (1996)
Billions of dollars doliars ( ) Billions of dollars dollars
1999 2000 2001 1999 2000 2001 1999 2000 ' 2001 1999 2000 2001
Farm output 207.5| 214.3| 221.3| 2441 249.2] 246.1  Housingoutput ... 876.4 920.3] 976.0| 8025, 817.2| 833.6
Cash receipts from farm marketings ... 1914 199.4 200.9 226.2 233.4 2244 Nonfarm housing .. 869.2 912.7 968.1 796.4 811.2 827.8
rops 95.7 99.8 94.3 1252 1309 122.9 Owner-occup 666.4 704.9 7510 610.7 627.3 643.5
Livestock 95.7 99.7 106.6 101.1 1029 101.3 Tenant-occupied. .. 202.8 207.8 2171 185.8 184.0 184.3
Farm housi 7.2 76 8.0 6.1 6.0 59 Farm housing 7.2 7.6 8.0 6.1 6.0 59
Farm products consumed on farms 5 6 6 5 5 5
Qther farm income .. 99 89 10.3 11.8 106 12.2  Less: Intermediate goods and services
Change in farm inventories.. -1.5 22 16 2.0 25 2.0 [ d 116.9 116.3| 1384 1055 1013 1159
Crops -9 -18 21 -14 =22 36
Livestock -6 -6 -5 -6 -6 -4  Equals: Gross housing product 759.5) 804.0{ 837.6| 697.0; 7161 717.5
Nonfarm housing.... 753.6 797.8 8311 691.9 711.0 7126
Less: Intermediate goods and services Owner-occupied . 576.3 615.5 642.3 520.1 5499 552.1
pulrc{lasedd_ ; s y i 1323 136.5 140.7 137.2 133.3 1346 Tenant-occupied . 177.4 182.2 188.8] 162.8 161.1 160.5
ntermediate goods and services, other i
than rent 186 1222|1261 1231|1195 1208 Farm housing..... 59 831 65 sl SM 48
Rent paid to nonoperator landlords.......... 13.8 14.2 14.7, 14.1 13.8 138 {gss: Consumption of fixed capital ........ 1454] 1525
Capital consumption allowances 778 81.8
Equals: Gross farm product.................coco...... 75.2 77.8 80.6) 108.1| 120.5{ 114.3 Legs Capital co‘:lsumptlon adjustment 76| -70.7
Less: Consumption of fixed capital .................. 28.9 287 29.4 277 27.0 273 Equals: Net housing produet ......................... 614.1 651.5
Equals: Net farm product ... 46.3 49.2 Less: Indirect business tax and nontax |Iabl"ty
Less: Indirect business tax and nontax Ilabllny 5.3 54 Plus business transfer payments. 1857 1407
Plus: Subsidies to operators ... . 184 195 Plus: Subsidies less current surplus of
quals: Farmrnallofnal ":Wm. ?993 %g government enterprises ... 237 238 243
ompensation af employees - - - 3 ;| IS DUIE DN
Wage and salary accruals ... 185 155 Equals: Housing national income .................. 502.2; 534.6] 549.8
Supplements to wages and salaries. ... 29 27 Compensation of employees .......... 10.0 10.9 R J:] [FONS DU OO
Proprietors’ income and corporate profits Proprietors’ income with inventory
with inventory valuation and capital valuation and capital
consumption adjustments 296 382 consumption adjustments........... 19.7 185 RE-R T ISR IO
Proprietors’ income 2771 22§ Rental income of persons with
quporat'e profits . 19 108 capital consumption adjustment 1307|  1284]  118.9) v | oo | e
Net interes 103 108 Corporate profits with inventory
valuation and capital a1
Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 Nef?,ﬂse‘ﬁe"s‘?‘“’" adjustments. 33% 3731
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.

table

1. %quals personal consumption expenditures for housing less expenditures for other housing as shown in
4.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar vaiue of the carresponding series, divided by 100. Because the formula for the chain-type guantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.
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Table B.12. Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type
[Yearend estimates]

Current-cost valuation (Billions of dollars) Chain-type quantity indexes (1996=100)
1996 1997 1998 1999 2000 2001 1996 1997 1998 1999 2000 2001

Private fixed assets voreeenee [ 16,722.5 | 17,653.1 | 18,649.6 | 19,880.4 | 21,215.2 | 22,190.4 | 100.00 | 102.96 | 106.36 | 109.89 | 113.63| 116.62
Equipment and software ... 3,416.3 | 3,585.3 | 3,779.2 | 4,013.2 | 4,288.3 | 4,411.0 ( 100.00 | 105.94 | 113.09 | 120.44 | 128.62 | 133.36
Nonresidential equipment and soft 3,352.2 | 3,519.8 | 3,711.6| 3,943.9 | 4,215.5 | 4,335.1| 100.00 | 105.98 | 113.19{ 120.59 | 128.83| 133.57
Information processing equip and software 906.0 9748 | 1,0359( 1,137.4| 12590} 1287.8] 100.00| 111.57| 12601 14240 | 160.15 169.75
Computers and peripheral equipment ... . 101.5 1122 117.5 137.9 153.4 138.6 | 100.00 | 14235 201.38| 27941 355.94 398.10
Software ! . 1737 200.7 236.4 280.3 3245 3455 | 100.00| 11625 137.85| 160.73| 180.67 | 191.64
Communication eqUIPMENt .............ccceimrmeoceccerernennices 363.8 388.2 399.9 430.2 482.9 4986 | 100.00 | 108.02| 11826 | 131.85| 151.45] 16164
Instrument: 175.0 181.9 191.3 201.3 213.7 2266 | 100.00| 104.07| 109.35] 11495| 12096 | 12752
Photocopy and related equipment . 715 702 69.2 66.4 63.7 5851 100.00 99.34 99.11 9493 90.04 83.07
Office and accounting equipment....... . 20.5 216 215 1.3 208 19.8 | 100.00 | 10539 106.55| 102.73 |-101.21 97.60
Industriai equip 1119.4) 1,1569) 11995 12407 | 1,2927) 1,3287| 10000 10297 | 106.11] 108.90] 112.88| 11595
Fabricated metal products 98.7 98.6 99.3 101.3 104.0 106.1 100.00 | 100.28 | 101.26 | 104.08| 106.94| 109.33
Engines and turbines 57.3 58.5 59.3 59.4 62.3 67.1| 100.00{ 100.11( 100.99 99.32| 10346 | 11097
Steam engines. 50.4 51.2 515 50.5 52.8 57.3| 100.00 99.28 99.44 85.90 99.38 | 107.53
Internal combustion BNGINES............ccooovmiinrersciniinniiens 6.9 73 78 88 9.5 98| 10000| 106.25| 11251 | 12476 133.79 136.56
Metalworking machinery 219.2 227.8 237.8 2441 252.9 25441 10000} 10354 10742| 110.15] 11335) 11439
Special industry machinery, n.e.c.......... 253.1 262.1 2743 282.9 296.6 3034 10000] 103.09| 106.33| 10932 | 114.44 117.72

General industrial, including materials handiing, equipment | 234.9| 243.0| 2531| 2604 269.9| 2769| 10000 10268 | 10584 10836 | i11.46| 11323
Electrical transmission, distribution, and industrial apparatus 255.9 266.8 275.6 2926 306.9 3207 | 10000| 10429 108.04| 111.94| 116.67 12185

Transportation equipment 690.4 716.5 764.2 816.4 8737 898.1 | 100.00| 10495| 111.35| 11815 125.16 128.15
Trucks, buses, and truck trailers ........cococerrecnrrrvrnnriseceerenes 260.7 283.0 3218 366.5 395.8 39741 10000 11112 125.02( 14052 151.11 153.83
Autos 159.0 159.9 157.8 157.3 155.4 156.9 f 100.00| 101.49| 100.75| 103.40| 105.31 104.55
Aircraft ............ 1471 149.6 158.5 163.4 189.6 2108 100.00| 10156 | 106.89! 107.49| 117.85( 127.34
Ships and boats 46.5 46.9 46.9 46.9 48.3 491 | 100.00 99.16 98.31 96.27 96.47 96.48
Railroad equipment 771 771 79.1 82.3 84.6 83.8| 100.00| 101.34| 103.91| 107.32| 109.74{ 109.07

Other equipment . 636.8 6716 7120 7494 790.1 8206| 10000 10458 | 110.18( 114.97| 12023 [ 123.93
Furniture and fixtures .. 178.2 189.3 200.4 2135 2285 236.0 | 100.00| 10492 | 11113 117.33] 12423 | 127.24

Household furniture 9.0 9.1 93 9.6 10.0 103 100.00 [ 100.37 | 102.37| 10565 109.33 | 111.57
Other furniture 169.2 180.2 1911 203.9 2185 2256 ( 10000 | 10516 11159 | 11795 12502 128.07
Tractors. 59.3 63.4 67.8 69.3 714 740 10000| 10636 | 11279| 11459| 117.87| 12170
Farm tractors...............oe.... 48.6 51.7 54.9 55.6 56.9 58.9| 10000 | 105.88| t11.71| 11275| 11542 11951
Construction tractors 106 1.7 13.0 13.8 145 151 | 100.00| 10856 | 117.67| 122.83( 128.80] 13155

749 772 79.9 79.6 80.2 822 | 100.00| 102.00| 10437 | 10287 | 102.54 | 103.31
82.1 87.2 94.0 100.3 105.1 107.5] 10000 ( 104.53 [ 110.53| 11585 120.61 122.74

Agricultural machinery, except tractors..
Construction machinery, except tractors....

Mining and oilfield machinery 16.6 18.1 193 21.2 228 253| 10000( 106.90 | 11317} 123.07] 12952 139.95
Service industry Machinery.........cc..oeooevecomrncnmeconnianirecenes 68.8 721 756 79.5 82.7 8451 10000 103.57{ 107.69| 11225} 115.99 117.65
Electrical equip n.2.C. 447 46.9 50.8 53.9 58.5 63.8| 100.00| 106.49| 11643 | 12556 | 137.79| 151.19
Household appli 29 28 29 29 29 3.0 100.00 99.49 [ 100.73) 102.27 | 104.57 | 107.97
Other 419 441 480 51.0 55.6 60.8| 10000 106.97| 11751 127.17| 140.10| 154.19

112.2 117.4 1242 1322 140.9 14721 10000 ( 10439 109.56 | 11527 | 121.30| 12587
64.1 65.5 67.6 69.3 72.8 75.9 | 100.00| 103.62| 107.61| 112.38| 117.44| 122.13

Other nonresidential equipment ............cccoocrvniccennian
Residential equipment

Structures 13,306.3 | 14,067.9 (14,870.4 | 15,867.2 | 16,026.9 (17,779.4 | 100.00 | 102.21 | 104.70 | 107.35| 110.10| 112.70
Nonresidential structures 5,175.0 | 5,487.0 | 5,746.2 | 6,069.9 | 6,480.0 | 6,767.2| 100.00 ( 102.04 | 104.33 | 106.70 | 109.30 | 111.56
Nonresidential buildings, excluding farm __....................| 32856| 34989 37408 | 4,0125| 4296.2| 45066 | 10000| 102.71| 105.66| 10859 | 111.63 114.11
Industrial buildings ... 729.2 765.4 806.4 843.0 878.1 8982 100.00| 101.24| 10257 | 102.83| 10285 102.52
Office buildings 2 .......... 756.3 804.9 865.5 936.1( 1,0168| 10751{ 10000| 10263 106.13| 10999 11458| 11815

Cc ial buildings 843.8 902.7 9653 ( 10358 | 1,109.2( 11658 | 10000 103.19| 106.22 | 109.20| 112.27 115.01
Mobile structures .... . . 85 8.9 9.3 9.9 104 109 | 10000 ( 102.63  106.13| 109.33| 112.96 116.05

Other cial ? 835.2 893.7 956.0 | 10259 1,0989 11549 | 100.00| 10320 10622 109.20 | 112.27 115.01
Religious buildings..........ccocuviviviieiirincrnsce s 145.7 153.9 163.5 176.0 189.1 198.2 | 100.00 | 101.88 | 104.09| 107.31| 110.68| 113.67
Educational buildings ........ 137.9 1497 163.7 1791 187.0 212.8( 10000 | 10461 110.04| 11552 | 12193 128.34
Hospital and institutional buildings ..........cc..ccovcomriinermrines 3277 3487 3711 397.9 426.0 4488 | 10000 | 102.61| 10508 108.00( 11098 | 113.94
Other 345.1 3736 4053 4445 481.0 506.7 | 100.00 | 104.49 ( 109.23| 11453 119.02 122.19
Hotels and MOtelS ..........cccoccmveveccnsiienciccconsiiens 177.5 194.8 215.3 238.7 261.8 2783 | 10000 | 105.90| 11259 | 11938 12577 | 130.34
Amusement and recreational building 92.7 101.0 109.8 119.9 129.3 1358 | 100.00 | 105.11 | 109.88 | 114.96 | 118.95| 121.84

Other nonfarm buildings * 75.0 7.7 80.3 85.9 80.0 92.5| 100.00| 100.35| 100421 10244 | 103.04 | 103.24
Utilities ...... 12290 1,2647| 1283.0) 13216| 1,3836] 1,4203] 100.00| 100.87| 10220| 104.18| 106.33 108.39

Railroad...................... 299.2 301.2 295.4 286.2 2871 278.8 | 100.00 99.54 99.33 98.82 98.16 97.55
Telecommunications . 235.3 239.5 243.0 258.7 2805 301.8( 100.00| 102.15| 104.16| 11096 | 117.70| 123.44
Electric light and power. 4834 503.9 5127 532.3 5604 580.0 ( 100.00( 101.01| 101.85| 103.18| 105.12 107.20
GBS .ovvovecrirsi b 168.9 176.7 1876 198.1 207.9 212.0| 100.00 | 101.34| 10596| 107.89 | 109.81 111.82
Petroleum pipelines.............c.c.co.cc.. 421 434 443 46.3 47.7 475] 100.00 99.85| 100.34] 101.25] 100.98| 100.55

Farm reiated buildings and structures. 204.4 210.7 218.1 226.8 236.8 2433} 100.00 99.42 99.00 98.72 98.88 99.01

Mining exploration, shafts, and wells... 311.2 360.8 347.4 3443 389.8 4152 | 10000 | 101.65| 102.77| 10263| 104.21 106.58
Petroleum and natural gas .......... 277.4 3255 311.2 307.0 351.6 376.3| 10000 101.82| 103.17| 103.18( 105.15 107.90
Other mining . . . 33.8 35.2 36.2 37.2 38.2 38.8( 100.00| 100.25 99.25 97.95 96.41 95.49

Other nonfarm structures 5 144.8 1521 156.9 164.6 173.6 181.8| 100.00| 101.40( 10297 10462 106.43| 108.06

Residential structures.......... 8,131.2 | 8,580.8 | 9,124.2  9,797.4 | 10,447.0 [11,012.3 | 100.00 | 102.31 | 104.95| 107.77| 110.61| 113.44
Housing units 66246 | 69952 | 74495 8,016.1| 85456 90177 100.00| 10225 104.85| 10764 | 110.39{ 113.14

Permanent site............. 6,483.0 | 6,845.0 1 7,289.1 | 7,8454 | 8,369.8 | 8837.3| 100.00| 10219 | 10475| 10750 | 110.27 | 113.08
1-to-4-unit... 5663.1| 59594 | 63349 | 68445| 73092| 7,733.3| 100.00| 10238 105.18| 10817 111.20| 11426
Farm ... 126.9 1304 135.0 1431 149.4 1545 100.00 9996 10005| 10092 101.42| 101.85
Nonfarm........c.ccoocccvn e | 5,536.2 | 5,8290 | 61999 67014 7,158 | 7,578.8| 100.00| 10244 10529 | 108.34 | 11143 11454
5-or-more-unit ...... 819.9 885.6 954.2 | 1,0009| 1,0606| 1,104.0| 100.00| 10094 | 101.92| 103.08] 104.19| 105.33
Manufactured hOMES ........ccoovvvvccrurnnrecenns 141.6 150.2 160.4 170.7 175.8 180.4 | 100.00 | 104.68 | 109.71 | 113.94| 11574 | 116.09
Farm.......... . 13.6 15.1 16.7 17.8 18.7 18.9| 10000 109.38 | 11890 | 12324 | 127.90| 132.81
Nonfarm 128.0 1351 1436 152.9 15714 1606 | 100.00| 10418 10873 11285 114.44] 11431
Improvements....... 14771 | 15551 | 16429 | 17472 18654 1,956.6 [ 100.00 | 10265 10540 10842 111.69| 11484
Other residential ©.............ccoovcrerriierenvimrerenmssnnse s s 29.6 305 319 3441 36.0 37.9| 100.00| 100.33| 10111 | 10294 | 104.79| 107.03
1. Excludes software “embedded” or bundled in computers and other equipment. animal hospitals.
2. Consists of office buildings except those occupied by electric and gas utility companies. 5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
3. Consists primarily of stores, restaurants, garages, service stations, warghouses, and other build- 6. Consists primarily of dormitories and of fraternity and sorority houses.
ings used for commercial purposes. n.e.c. Not elsewhere classified

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and
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C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the August 2002 issue
of the SURVEY OF CURRENT BUsINESs and from the “Selected NIPA Tables” that are published in this issue. (Changes in

prices are calculated from indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates]

D-39

Billions of chained (1996) dollars P%’f:g;ﬂg"%igm Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and Chain-type price indexes Implicit price deflators
quarter Gross Final sales of Gross Gross Final sales of Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross o Gross Gross
product product product product product product purchases product product domestic domestic domestic national
product purchases product product
2,319.0 23174 23328 72 6.3 21.88 2141 21.88 21.88 11 11 11 1.1
2,376.7 2,3785 23919 25 26 2219 217 2219 2218 14 14 14 1.4
2,432.0 24355 24488 2.3 24 2243 21.94 2244 2243 11 1.1 1.1 1.1
25789 2,569.5 2,598.0 6.0 55 2274 2223 2274 2274 14 13 14 1.4
2,690.4 2,683.6 2,710.8 43 44 22.99 2250 23.00 22.99 11 12 11 11
2,846.5 2,844.1 2,868.5 58 6.0 23.34 2285 23.34 23.34 15 16 15 15
3,0285 3,008.5 3,051.7 64 58 23.77 23.26 23.78 2377 1.9 18 19 18
32275 3,191.1 3,248.9 6.6 6.1 24.45 23.91 2446 24.45 28 28 29 2.9
33083 3,288.2 33304 25 30 2521 2461 25.21 2521 31 29 31 3.1
3,466.1 34500 3,489.8 48 49 26.29 25.66 26.30 26.29 43 43 43 43
3571.4 3,555.9 3,594.1 30 31 27.59 26.92 27.59 27.59 49 49 49 49
35780 3,588.6 3,600.6 2 9 29.05 2837 29.06 29.05 53 54 53 5.3
3,697.7 3,688.1 37229 33 2.8 30.52 29.84 30.52 30.52 50 52 5.0 5.1
3,898.4 38877 38257 54 5.4 31.81 31.17 31.82 31.82 42 45 43 42
41234 4,094.3 4,161.0 58 5.3 33.60 3299 33.60 33.60 56 58 56 56
4,099.0 4,080.7 4,142.3 -6 -3 36.60 36.35 36.62 36.62 9.0 10.2 9.0 9.0
4,084.4 41185 4,177 -4 .9 40.03 39.69 40.03 40.03 9.4 92 93 8.3
43117 4,288.8 43514 5.6 41 42.29 41.93 42.30 42.3 5.7 5.7 57 57
45118 44788 4,556.6 46 44 45,02 4480 45.02 45,03 6.4 6.8 6.4 6.4
4760.6 47229 4,805.3 55 55 48.22 48.02 48.23 48.24 74 7.2 71 71
49121 4,894.4 49739 3.2 3.6 52.24 52.26 52.25 52.26 83 8.8 83 83
4,900.9 4,928.1 4,962.3 -2 7 57.05 57.79 57.04 57.05 8.2 106 9.2 9.2
5,021.0 4,989.5 50754 2.5 1.2 62,37 63.05 62.37 62.38 93 8.1 93 8.3
4919.3 4,954.9 49736 -2.0 -7 66.26 66.71 66.25 66.26 6.2 58 6.2 6.2
5,132.3 5,154.5 5,184.9 43 4.0 68.87 69.05 68.88 68.89 39 35 40 4.0
5,505.2 5,427.9 5,553.8 73 5.3 71.44 71.46 71.44 7145 37 35 37 37
57171 5,698.8 57509 38 5.0 73.69 7356 73.69 73.70 32 29 32 32
59124 59126 59325 34 38 75.32 75.22 75.31 75.32 2.2 23 2.2 22
6,113.3 6,088.8 6,130.8 34 30 77.58 77.70 77.58 7758 3.0 33 30 30
6,368.4 6,352.6 6,391.1 4.2 43 80.22 80.36 80.21 80.22 34 34 34 34
6,591.8 6,565.4 6,615.5 35 33 83.27 83.45 83.27 83.28 38 38 38 38
6,707.9 6,695.6 6,740.0 1.8 2.0 86.53 86.85 86.51 86.53 39 41 39 39
6,676.4 6,681.5 6,703.4 -5 -2 89.66 89.81 89.66 89.67 36 34 3.6 36
6,880.0 6,867.7 6,905.8 3.0 28 91.85 92,03 91.84 91.84 24 25 24 24
7,062.6 7,043.8 7.087.8 2.7 2.6 94.05 94.14 94.05 94.06 24 23 24 24
7,347.7 7,285.8 7,364.3 4.0 34 96.01 96.06 96.01 96.02 24 20 21 21
7.543.8 75122 7,564.0 2.7 31 98.10 98.20 98.10 98.11 22 22 22 22
78132 7,783.2 7,831.2 36 36 100.00 100.00 100.00 100.00 19 18 19 1.9
8,159.5 8,095.2 8,168.1 44 40 101.85 101.64 101.95 101.93 1.9 16 19 19
8,508.9 8,431.8 8,508.4 43 42 103.20 102.43 103.20 103.17 12 8 12 1.2
8,859.0 8,793.9 8,883.7 41 43 104.69 103.97 104.69 104.65 14 15 14 1.4
9,191.4 9,121.1 9,216.2 38 37 106.89 106.58 106.89 106.86 21 25 21 21
9,214.5 9,268.4 9,237.3 3 15 109.42 108.65 109.42 109.38 24 19 24 24
22730 2,275.1 2,286.2 8.6 9.1 21.79 21.33 2183 21.82 8 12 A A
2,3324 2,3149 2,3455 109 7.2 21.84 21.37 21.83 21.83 9 8 1 A
2,331.4 2,3443 2,3455 -2 52 21.90 2143 21.88 21.88 12 11 9 9
2,339.1 2,335.5 2,354.1 1.3 -15 21.99 21.52 21.98 21.98 1.7 17 18 1.8
1960: 2,391.0 2,360.4 2,405.4 9.2 4.3 22.04 21.57 22.08 22.07 9 8 17 1.8
2,379.2 2,382.7 23939 -20 38 22.14 21.66 22.15 2215 1.7 18 14 1.3
23836 2,380.0 2,398.9 7 -5 22.23 2176 2223 22.23 1.8 1.8 15 1.5
23529 2,391.1 2,369.3 -5.0 19 2233 21.86 22.30 2229 18 19 12 1.1
1961 2,366.5 2,392.9 2,383.7 23 3 22.36 21.88 22.35 2234 5 4 10 1.0
24108 24183 24271 77 43 22.40 21.91 2240 22,39 7 5 8 8
24504 24377 24672 6.8 32 2245 21.96 2246 22.45 9 9 1.1 1.1
25004 2,493.2 25175 84 94 22.51 22,01 22.53 22,53 1.0 9 14 14
1962: 2,544.0 2,522.5 2,561.0 72 48 22,64 2213 22,67 2267 24 22 25 25
2,575 2,564.6 2,590.3 44 6.8 227 22.20 2271 2270 11 1.3 6 6
2,596.8 2,586.2 26157 40 34 22,77 22.26 22.76 2275 1.1 1.0 1.0 10
2,603.3 2,604.6 2,625.1 10 29 22.84 22.34 22.83 22.83 14 14 13 13
1963: 2,634.1 2,619.3 2,654.8 48 2.3 22.93 2242 229 22.90 14 1.6 1.3 1.3
2,668.4 2,663.9 2,688.2 53 7.0 22.95 2245 22.94 22.93 3 A4 6 6
2,719.6 2,712.0 27398 79 74 22.98 2249 22.98 22,97 8 8 6 8
27334 2,739.6 2,760.3 29 41 23.12 22,63 23.16 23.15 25 26 32 32
1964: 2,800.5 2,799.3 2,8232 9.2 9.0 23.20 22.72 23.22 23.22 1.4 15 12 1.2
2,833.8 28335 2,855.7 48 5.0 2327 2279 23.28 2327 12 1.3 9 9
2,872.0 2,868.3 2,894.7 5:5 5.0 23.39 22.90 23.37 23.37 20 1.8 16 1.6
28795 28755 - 29005 1.0 1.0 23.49 2299 2349 2348 1.8 1.7 20 20

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




D—-40 National Data January 2003
Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates]
Billions of chained {1996} dollars Percent change from Chain-type price indexes Implicit price deflators Percent change from preceding period
preceding period P
Year and Chain-type price indexes Implicit price deflators
quarter Gross Final sales of Gross Gross Final sales of Gross Gross Gross Gross

domestic domestic nafional domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1965: ... 2,950.1 2,9202 2,9740 10.2 6.4 23.60 23.08 2361 23.60 19 16 21 21
2,989.9 29732 3,0146 55 74 23.71 2319 237 2371 18 18 18 1.8
3,050.7 ,029. 3,073.6 84 78 23.81 23.30 23.81 23.80 1.8 19 15 15
3,1236 31114 3,1445 9.9 11.3 23.97 2346 2397 2397 2.6 29 28 28
1966: 3,201.1 3,165.1 3,2226 10.3 71 24.11 2359 2413 24.12 24 2.1 26 26
3,213.2 3,180.0 3,234.8 15 19 24.33 23.81 2432 24.32 38 38 33 33
3,233.6 3,205.0 3,254.7 26 3.2 24.57 24.03 2458 2458 4.0 37 4.3 43
3,261.8 32145 3,283.7 35 1.2 2479 2422 2479 24.79 35 33 35 3.5
1967: 3,291.8 3,246.9 3,3134 37 4.1 24.90 24.32 24.89 24.89 18 16 16 1.6
3,289.7 32815 3,310.7 -3 43 25.06 24.47 25.05 25.04 25 25 25 25
3,3135 3,2974 3,336.6 29 20 25.29 2470 25.31 25.31 38 3.8 4.3 43
,338.3 3,326.9 3,360.8 30 3.6 2557 2496 25.59 25.59 44 43 45 4.5
1968: 3,406.2 3,394.2 3,429.2 84 8.3 25.86 2524 25.88 25.87 46 46 45 45
3,464.8 3,4285 3,488.3 71 4.1 26.15 25.51 26.14 26.14 45 4.2 4.1 4.1
3,489.2 3,478.1 3,5134 28 5.9 26.39 2577 26.39 26.39 38 4.1 39 39
3,504.1 3,499.5 3,528.1 17 25 26.76 26.13 26.76 26.76 5.7 57 57 57
1969: 3,558.3 3,535.0 3,582.2 6.3 4.1 27.02 26.37 27.03 27.03 3.9 3.8 4.1 4.1
3,567.6 3,561.3 3,590.6 1.0 1.9 27.39 26.73 27.39 27.38 5.5 5.6 53 5.3
3,568.3 3,568.0 3,610.3 23 2.0 27.79 27.11 27.79 27.79 6.0 58 6.0 6.0
,571.4 3,568.3 3,593.3 -19 -1 28.15 27.46 28.15 28.15 5.3 53 53 53
1970: 3,566.5 3,5789 3,589.1 -6 12 2854 2785 28.55 28.54 5.6 5.8 5.8 58
3,573.9 3,573.2 35974 8 -8 28.94 28.24 28.94 28.94 58 56 57 5.7
3,605.2 3,605.0 3,628.3 36 3.6 29.17 28.51 29.18 29.17 32 3.9 33 33
3,566.5 3,597.4 3,587.6 42 -8 29.55 28.89 29.56 29.56 5.3 5.5 5.3 5.3
1971: 3,666.1 3,643.1 3,691.3 1.6 5.2 30.00 29.31 30.00 30.00 6.1 6.0 6.1 6.1
3,686.2 3,667.8 3,7128 22 27 3040 2971 3040 30.40 5.5 55 54 5.4
3,7145 3,698.9 37384 31 34 30.71 30.04 30.71 30.71 4.1 46 42 42
37238 3,7425 3,749.2 1.0 4.8 30.96 30.30 30.96 30.96 33 3.5 33 33
1972 3,796.9 3,802.2 3,8234 8.1 6.5 31.42 30.76 31.41 31.41 6.1 6.1 58 5.8
3,8838 3,862.7 39100 95 6.5 31.61 30.98 31.61 31.61 25 29 26 26
39223 3,897.2 3,950.7 40 36 31.92 31.30 31.92 31.92 40 42 490 490
3,990.5 3,988.5 4,018.7 71 97 32.30 31.67 32.32 32.32 4.8 48 5.1 5.1
1973 4,092.3 4,075.5 4,125.0 106 9.0 3273 32.08 3271 3.7 54 5.4 49 49
4,133.3 4,004.4 4,168.3 41 1.9 3327 32.69 33.25 33.25 6.8 77 6.9 6.9
41170 4,100.7 4,1580 -1.6 .6 33.90 3329 33.86 33.86 79 76 75 75
41511 4,106.3 41925 34 5 34.48 33.91 34.58 34.58 70 78 8.7 87
1974: 41193 4,101.8 4,168.1 -30 -4 35.18 34.80 35.20 35.20 84 109 74 74
41304 4,1056 4,176.5 11 4 3597 35.79 36.02 36.02 9.2 1.9 96 9.6
4,084.5 4,089.8 41265 -44 -1.5 37.07 36.87 37.09 37.08 12.8 127 124 124
4,062.0 4,025.8 4,098.0 -22 -6.1 3820 37.93 38.20 38.19 127 120 125 125
1975: 4,010.0 4,054.7 4,040.1 -5.0 29 39.08 38.76 39.08 39.08 9.6 9.0 9.6 9.6
4,045.2 4,099.2 4,075.6 36 45 39.63 39.33 39.63 39.63 58 6.0 57 57
41154 4,1359 4,1484 74 3.6 40.35 39.89 40.33 40.33 75 7.0 7.3 7.3
4,167.2 4,184.3 4,206.7 51 48 41.05 4067 41.056 41.05 71 6.9 73 73
1976: 4,266.1 4,2488 4,304.2 9.8 6.3 41.49 4111 41.50 41.50 43 44 45 45
43015 4,2641 43412 34 14 41.93 41.56 4192 41.92 4.3 45 41 4.1
4,321.9 4,289.7 4,362.0 19 24 42.51 4218 42.50 42,51 5.6 6.1 5.7 57
4,357.4 43524 4,3984 33 6.0 43.25 42.88 43.27 43.28 71 6.8 74 74
1977: 44105 43938 44576 50 39 4397 4368 4397 4397 69 77 6.6 66
4,489.8 4,464.0 4,535.9 74 6.5 44.69 44.45 44,69 4471 6.7 7.2 6.8 6.8
45706 4,509.7 46164 74 42] 4532 45.14 4523 45.25 58 6.4 49 49
4,576.1 45475 4,616.6 5 34 46.08 45.92 46.16 46.17 6.9 70 8.5 84
1978: 4,588.9 4,552.0 4,636.0 11 4 46.86 46.67 46.86 46.87 6.9 6.8 6.2 6.2
4,765.7 4,730.8 4,804.8 16.3 16.7 47.79 47.60 4777 47.78 8.2 8.2 8.0 8.0
48117 47747 4,854.6 39 38 48.64 48.45 48.60 48.61 73 73 74 71
48760 48342 49258 55 5.1 49.62 4937 49.59 49.60 8.3 78 84 84
1979: 4,888.3 4,855.1 4,9396 10 1.7 50.58 50.38 50.55 50.56 8.0 84 79 79
48914 4,8529 4,949.3 3 -2 51.73 51.58 51.71 51.72 9.4 99 95 95
4,926.2 4,921.9 4,995.6 29 58 52.7¢ 52.89 52.81 52.82 85 105 88 88
49426 4,947.7 5011.4 13 21 53.86 54.20 53.90 53.90 83 10.3 85 85
1980: 4,958.9 4,961.4 5,028.8 1.3 1.1 55.08 55.73 55.11 55.12 9.4 118 9.3 93
4,857.8 4,861.6 49225 -79 -7.8 56.35 57.14 56.34 56.35 95 105 92 9.2
4,850.3 4,9239 49113 -6 5.2 57.62 58.43 57.60 57.61 9.4 9.3 92 92
4,936.6 4,965.2 4,986.3 73 34 59.16 59.89 59.13 59.14 141 10.4 110 1.1
1981: 5,032.5 4,985.6 5,086.4 8.0 17 60.67 61.42 60.66 60.67 10.6 10.7 108 10.8
4,997.3 4,9959 5,048.1 ~28 8 61.75 62.53 6176 61.77 73 74 75 75
5,056.8 5,003.5 51105 49 6 62.95 63.56 62.95 62.97 8.0 6.7 8.0 8.0
4,997.1 49729 5,056.8 -46 -2.4 64.10 64.70 64.10 64.11 75 74 75 75
1062: 49143 4,959.7 4,969.4 -85 -1 65.00 65.56 64.99 65.00 58 54 57 57
,935. 4,954.2 4,996.9 1.7 -4 65.84 66.29 65.83 65.84 53 46 53 52
49121 4,916.8 49634 ~-19 -30 66.75 67.16 66.75 66.76 5.6 54 57 5.7
49156 4,989.1 4,964.8 3 6.0 67.44 67.83 67.45 67.46 4.2 4.0 43 43
1983; 49724 5,036.1 5,021.5 47 38 67.98 68.22 67.95 67.96 33 23 30 30
,080.8 51131 51422 98 6.3 68.59 68.80 68.56 68.57 3.6 35 37 37
51804 5200.3 52339 73 7.0 69.17 69.35 69.16 69.18 34 32 36 36
5,286.8 5,268.5 5,342.0 85 54 69.75 69.83 69.77 69.79 34 28 36 36
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Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates]

SURVEY OF CURRENT BUSINESS
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Billions of chained (1996) dollars Peprcent ‘i:gn‘?:riggm Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and Chain-type price indexes Implicit price deflators
quarter Gross Final sales of Gross Gross Final sales of Gross Gross Gross Gross

domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1984: 54023 5,313.9 5,452.6 9.0 35 70.59 70.67 70.59 70.60 4.9 49 48 47
6,493.8 5,410.8 55443 70 75 71.18 71.25 71.16 7147 34 33 33 33
5,541.3 5,456.0 55911 3.5 34 71.74 71.72 71.73 71.74 3.2 27 32 3.2
5,583.1 6,531.0 5,627.1 3.1 56 7224 72.18 72.24 72.25 2.8 25 29 29
1985: 5,629.7 5,619.8 5,664.3 34 6.6 73.01 72.80 73.00 73.01 4.3 35 43 42
5,673.8 5,657.0 5,710.9 32 27 7349 7332 7350 73.50 2.7 28 27 2.8
5,758.6 5,746.0 5,788.6 6.1 6.4 73.88 7373 73.85 73.86 21 2.3 2.0 1.9
5,806.0 5,7712.5 58386 33 1.9 74.40 74.38 74.39 74.40 2.9 36 30 30
1986: 5,858.9 5,828.7 5,887.3 37 39 74.69 7471 74.68 74.69 1.5 18 15 1.5
5,883.3 58726 5.901.9 1.7 31 75.04 7485 75.05 75.05 19 7 2.0 2.0
59379 5,956.0 5,959.0 38 5.8 75.51 75.37 7551 7551 25 29 25 25
59695 5,993.1 58817 2.1 25 76.05 75.94 76.01 76.02 29 30 27 27
1987: 6,013.3 5,985.4 6,027.6 3.0 -5 76.73 76.76 76.70 76.71 36 44 37 37
6,077.2 ,066.8 6,095.8 4.3 5.6 77.27 77.40 7727 77.27 29 34 30 3.0
6,128.1 6,138.7 6,145.8 3.4 48 77.83 78.01 77.84 77.84 29 32 30 3.0
6,234.4 6,164.1 6,254.1 741 17 78.46 78.64 78.46 78.46 33 33 32 32
1988: 6,275.9 6,263.0 6,302.0 27 6.6 78.99 79.21 78.98 78.99 27 29 27 2.7
6,349.8 ,334.0 63728 48 46 79.79 80.01 79.79 79.79 41 4.1 41 41
6,382.3 6,365.9 6,402.0 2.1 20 80.73 80.75 80.71 80.72 48 38 47 47
6.465.2 6,447.5 6,487.4 53 5.2 81.36 81.46 81.33 81.34 32 36 3.1 31
1989: 6,543.8 6,4927 6,565.6 5.0 2.8 82.20 82.36 82.20 82.20 42 45 43 43
6,579.4 6,542.8 6,509.7 22 31 83.02 83.26 83.01 83.02 40 44 4.0 40
6.610.6 6,605.8 6,6334 1.9 39 83.62 83.74 83.62 83.63 29 24 29 3.0
66335 6,6204 6,663.4 14 9 84.24 84.43 84.24 84.25 3.0 33 3.0 30
1990: 6,716.3 6,705.8 6,7436 5.1 53 8519 8548 85.18 85.20 46 5.1 45 46
6,731.7 6,697.6 6,760.8 9 -5 86.17 86.27 86.16 86.17 47 37 47 46
67194 6,699.2 6,7426 -7 A 87.00 87.26 86.99 87.00 39 47 39 39
6,664.2 6,680.0 6,7133 -32 -1.1 87.76 88.41 87.74 87.76 35 53 35 35
1991: 66314 6,652.5 6,667.4 -20 -1.6 88.78 89.09 88.76 88.78 47 341 48 47
6,668.5 6,692.5 6,692.1 23 24 89.41 89.51 89.40 89.41 29 19 29 29
6,684.9 6,689.2 6,704.7 1.0 -2 89.99 90.04 89.99 90.00 26 2.4 27 26
6,720.9 6,692.0 6,749.4 22 2 90.47 90.60 9047 90.48 22 25 22 2.2
1992: 6,783.3 6,788.9 6,811.1 38 69 91.16 91.25 91.16 91.15 31 29 3.1 30
6,8468 6,827.1 6,8738 38 23 91.68 9181 9167 91.67 23 25 23 23
6,899.7 6,882.7 69233 341 33 91.98 92.26 91.97 91.97 1.3 2.0 1.3 1.3
69906 69724 7,015.1 54 5.3 92.56 92.81 92.55 92.55 25 24 25 25
1993: 6.988.7 6,953.6 70209 -1 ~-1.1 93.33 93.42 93.32 93.32 34 27 34 34
70312 7,008.8 7,056.0 25 32 93.83 93.98 93.82 93.83 22 24 2.2 22
70620 7,057.9 7,0924 18 28 94.26 94.32 94.24 94.26 1.8 1.5 1.8 1.8
7.168.7 71548 7.182.1 62 5.6 94.79 94.83 94.79 94.81 2.3 22 24 24
1994: 72294 7,187.1 7,249.8 34 18 95.28 95.22 95.28 95.29 21 1.7 20 21
7.330.2 7,250.2 7,346.3 57 36 95.72 95.74 95.71 95.73 1.8 22 1.8 18
7,370.2 73185 7,385.1 22 38 96.29 96.43 96.28 96.29 24 29 24 2.4
7461.1 7.387.2 74760 50 38 96.74 96.86 96.74 96.74 19 18 1.9 19
1995: 74887 74273 75102 15 2.2 97.45 97.51 9745 97.45 3.0 27 3.0 3.0
7,503.3 7.469.6 7,528.6 8 23 97.86 98.04 97.86 97.87 17 2.2 17 17
7.561.4 7.549.7 75723 3.1 44 98.31 98.42 98.30 98.31 18 1.6 1.8 1.8
76219 7,6025 7,645.2 32 28 98.79 98.85 98.78 98.79 20 18 2.0 2.0
1996: 7,676.4 7,669.6 7,7031 2.9 36 99.40 99.42 99.39 99.39 2.5 23 25 25
7,802.9 7,7734 7,8204 6.8 55 99.74 99.74 99.74 99.74 14 1.3 14 1.4
7,8419 7,792.1 78535 20 1.0 100.23 100.16 100.22 100.22 20 1.7 1.9 1.9
7,931.3 7,897.6 79479 46 55 100.63 100.68 100.63 100.63 16 21 1.7 1.6
1997: 8,016.4 7.966.4 8,025.1 44 35 101.36 101.28 101.34 101.33 29 24 2.9 2.8
81319 8,043.2 8,1456 59 39 101.82 101.49 101.82 101.80 1.9 8 19 1.8
8,216.6 8,164.9 8,225.1 42 6.2 102.12 101.74 102.12 102.10 1.2 1.0 1.2 1.2
82729 8,206.3 8,276.9 28 2.0 102.49 102.07 102.49 102.46 14 1.3 14 1.4
1998: 8,396.3 8,286.6 8,405.4 6.1 4.0 102.76 102.09 102.76 102.73 1.1 A 11 1.1
8,442.9 8,397.2 8,448.7 22 54 103.02 102.26 103.01 102.98 1.0 7 1.0 1.0
85285 8,454.9 85176 4.1 2.8 103.38 102.54 103.38 103.34 1.4 1.1 14 14
8,667.9 85885 8,662.0 6.7 6.5 103.66 102.84 103.65 103.62 11 1.2 1.1 1.1
1999: 8,733.2 8,654.3 8,755.5 3.0 31 104.12 103.19 104.12 104.08 1.8 14 18 1.8
8,7755 87410 8,801.8 2.0 41 104.52 103.72 104.51 104.48 1.5 21 15 1.5
8,886.9 8,833.6 8,906.4 5.2 43 104.84 104.21 104.83 104.80 1.2 19 12 1.2
9,040.1 8,946.6 9,071.1 71 5.2 105.28 104.77 105.27 105.24 1.7 2.2 17 17
2000: 9,097.4 9,042.9 9,119.7 26 44 106.08 105.72 106.07 106.04 31 37 3.1 31
9,205.7 9,111 9,233.0 48 31 106.69 106.30 106.68 106.64 2.3 22 23 2.3
9,218.7 9,150.4 9,238.2 6 1.7 107.13 106.87 107.12 107.08 1.6 22 16 17
9,2438 9,179.8 9,274.0 1.1 1.3 107.68 107.43 107.68 107.64 21 21 21 241
2001: 9,2299 9,2438 9,241.7 -6 28 108.66 108.30 108.65 108.62 37 33 37 37
9,193.1 9,234.3 9,224.3 -16 -4 109.32 108.76 109.32 109.29 25 17 25 25
9,1864 9,230.5 9,199.8 -3 -2 109.92 108.72 109.92 109.89 22 -2 22 22
9,248.8 9,324.9 9,283.5 27 42 109.78 108.84 109.78 109.74 -5 4 -5 -5
2002: ... 9,363.2 9,379.4 9,367.5 5.0 24 110.14 109.15 110.14 110.11 1.3 12 1.3 14
. 9,3924 9,377.9 9,376.7 13 -1 110.48 109.77 11048 110.45 12 23 1.2 12
9,485.6 9,457.2 94779 40 34 110.76 110.11 110.76 110.73 1.0 12 1.0 1.0
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This table presents data collected from other government agencies and private organizations, as noted.
Quarterly data are shown in the middle month of the quarter.

D. Domestic Perspectives

Table D.1. Domestic Perspectives

January 2003

2001 2002
2000 2001 Oct. ] Nov. ] Dec. Jan. l Feb. I Mar. I Apr. ] May 1 June L July J Aug. J Sept. | Oct. —[ Nov.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
Allitems 172.2 1771 177.6 1775 177.3 1776 178.0 178.6 179.5 179.5 179.7 179.9 180.5 1808 1813 1815
Less f00d and 8NBIGY .............cocovrneussvesrermissssssscnens 181.3 186.1 187.4 188.1 188.3| 1886 189.1 189.3 189.8 190.1 190.2 190.5 191.1 191.3| 1916 191.9
Services 1953 | 2034 2048 2056 206.1 2068 | 2074 2077 2084 | 2092] 2095| 2100} 2108 2112 2118 2124
Producer price index, 1982=100;
Finished goods 138.0 140.7 139.2 138.3 13781 1378 138.1 13931 13941 138.5 1387 13841 1385 13861 14041 1395
Less food and Bnergy ...........evssssssssnenssns 148.0 150.0 150.0 150.1 150.4 1  150.1 150.3 150.2 150.3 150.3 150.5 149.9 149.9 1500 150.7 150.3
Finished goods 1382 1415 139.6 1384 1377 1378 138.2 1399 1396 138.8 139.0 138.9 139.0 139.1 1410 | 1404
Capital equipment 1388 1397 139.5 1394 139.6 139.5 139.6 1395 1392 139.1 139.3 138.7 138.7 1387 | 1392 138.9
Intermediate Materials...........oemiressserimmmisssiiine 129.2 129.7 127.6 1267 125.9 125.6 125.3 126.5 1275 127.2 1274 1278 1283 1289 1298 129.7
Crude materials 1206 121.3 98.1 102.9 95.5 99.9 98.7 103.6 108.0 108.9 104.9 106.3 107.9 1086 | 1123 118.0
Money, interest rates, and stock prices
Money stock (monthly and quarterly data seasonally
adjusted):2
Percent change:
M1 -325 0.24 1.33 0.31 0.16 025 -093 057 0.57 060 -1.19 068 071 0.09
M2 -0.12 0.87 0.82 0.18 056| -0.11 -030 1.20 0.61 1.06 0.79 044 0.85 082
Ratio:
Gross domestic product to M1 ... 8898 | 8867 ... 8692 [ ..o | crrerecriiens 8.702 | oovvovvvvens | i B768 [ s [ s 8824 (... JUVUTTIORN IS,
Personal income to M2 1.752 | 1.665 1.618 1.604 1599 | 1.603 1.602 1609 1619 1.607 1.609 1.591 1.583 1.581 1.573 1.565
Interest rates (percent, not seasonally adjusted):2
Federal funds rate 6.24 3.88 2.49 2.09 1.82 1.73 1.74 1.73 1.75 1.75 1.75 1.73 174 1.75 1.75 1.34
Average prime rate charged by banks........ 9.23 6.91 5.53 5.10 4.84 475 4.75 475 475 475 475 4.75 475 475 475 435
Discount rate on new 91-day Treasury bills. 5.82 340 2.16 1.93 1.72 1.66 1.73 1.81 1.72 1.74 1.71 1.68 1.63 1.63 1.60 126
10-Year U.S. Treasury bonds................... 6.03 5.02 4.57 4.65 5.09 5.04 491 5.28 5.21 5.16 4.93 4.65 4.26 387 394 4.05
Yield on new high-grade corporate bonds 757 6.94 6.72 6.51 6.80 6.75 6.65 6.79 6.81 6.7 6.57 6.46 6.20 5.98 | s | ernnrecrinnens
Yietd on mummpai%onds 20-bond average 571 5.15 5.05 5.04 5.25 5.16 511 5.29 5.22 519 5.09 5.02 4.95 474 4.88 495
Mortgage commitment rate 8.06 6.97 6.62 6.66 7.07 7.00 6.89 7.01 6.99 6.81 6.65 6.49 6.29 6.09 6.11 6.07
Index of stock prices (not seasonalty adjusted):3
500 commen stocks, 194143=10.....c.cconercrrvercrens 1,427.22 1 1,194.18 | 1,076.59 | 1,129.68 | 1,144.93 | 1,140.21 | 1,100.67 | 1,153.79 | 1,112.03 | 1,079.27 [ 1,014.05 | 903.59 [ 91255 | 867.81 | 854.63 | 909.93
Labor markets (thousands, monthty and quarterly data seasonally adjusted, unless otherwise noted) !
Civitian labor force 140,863 | 141,815 | 142,280 | 142,279 | 142,314 | 141,390 | 142,211 | 142,005 | 142,570 | 142,769 | 142,476 | 142,390 | 142,616 | 143,277 | 143,123 | 142,733
Labor force participation rates (percent):
Males 20 and over 76.6 764 765 765 76.5 758 761 76.0 764 767 76.4 76.2 76.2 764 761 759
Females 20 and over 60.9 60.9 60.8 60.8 61.0 60.5 61.1 60.7 61.0 60.8 60.6 60.7 60.8 60.9 61.0 60.8
16-18 years of nnA 52.2 50.0 498 494 482 478 47.8 489 477 477 47.6 471 471 48.6 47.7 47.3
Civilian employme! 135,208 | 135,073 | 134,615 | 134,253 | 134,055 | 133,468 | 134,319 | 133,894 | 133,976 | 134,417 | 134,053 | 134,045 | 134,474 | 135,185 | 134,514 | 134,225
Ratio, cnvnllan employment to working-age population
{percent) 63.3 63.1 63.0 62.6 63.0 62.8 62.8 62.9 62.7 62.6 62.8 63.0 62.9 62.5
Persons engaged in nonagricultural activities . 131,412 [ 131,099 | 130,809 | 130,195 | 131,073 | 130,768 | 130,823 | 131,320 | 130,942 | 130,763 | 131,286 | 131,887 | 131,389 | 130,867
Employees on nonagricultural payrolls 131,414 1 131,087 | 130,890 | 130,871 | 130,706 | 130,701 | 130,680 | 130,702 | 130,736 | 130,790 | 130,913 | 130,829 { 130,915 | 130,875
oods-producing industries ... 24511 | 24,353 | 24261 | 24,130 24,041 23975 23905| 23870 23861| 238121 23,801 | 23748 | 23694 | 23643
Services-producing industries 106,903 106 734 106,629 | 106,741 | 106,665 | 106,726 | 106,775 | 106,832 | 106,875 | 106,978 | 107,112 | 107,081 | 107,221 | 107,232
Average weekly hours, manufacturing (hours) K 40. 40.5 40.4 406 406 40.7 41.0 409 409 411 40.7 40.9 40.8 40.7 40.7
Average weekly overtime hours, manufacturing (hours) 46 39 38 38 38 39 39 4.1 42 42 43 40 4.2 41 4.1 4.1
Number of persons unemployed ... 5655| 6742 7665( 8026 8259| 79221 7891 8,111 8594 | 8351 8424 | 8345( 8142 8092} 8209 8508
Unemployment rates (percent):
Total 4.0 48 5.4 5.6 5.8 56 55 5.7 6.0 5.8 59 59 5.7 5.6 57 6.0
15 weeks and over 0.8 12 14 16 1.7 18 18 19 20 21 22 2.0 2.0 2.0 21 21
Average duration of unemployment (weeks) ................ 126 13.2 13.0 144 145 146 15.0 15.4 16.6 171 173 16.4 16.2 17.8 175 177
Nonfarm business sector, 1992=100:
Qutput per hour of all PErSONS...........cevvumeerereseirenns 116.2 117.5 119.3
Unit labor costs 14.4 DRL:X T — 50 [ i | errnn
Hourly compensation 133.0 136.6 137.2
See footnoates at end of table
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January 2003 Survey oF CURRENT BusiNEss D-43
Table D.1. Domestic Perspectives—Continued
2001 2002
2000 2001 Oct. | Nov. | Dec. Jan. l Feb. ] Mar. | Apr. | May i June l July l Aug. [ Sept. | Oct. INov.
Construction (monthly data seasonally adjusted at annual rates)
Total new private construction pul in
place (billions of dollars) " 6418 650.0 6434 639.7 6408 651.5 659.4 655.3 656.7 642.2 634.6 635.7 627.1 626.4 62921 .......
Residentiat........ 3745 3887 392.3 394.7 395.2 4033 4135 4138 4118 4135 4108 4140 409.3 4121 4123
Nonresidential .. . 208.2 2011 190.0 185.4 184.4 185.6 183.2 178.5 179.6 170.5 166.7 163.7 159.8 156.6 LK —
Houslng starts (thousands of unns)
Total 1,569 1,603 1,531 1,604 1,583 1,713 1,788 1,675 1,566 1,742 1,692 1,652 1,631 1,808 1,657 | 1,697
1,231 1273 1,238 1,241 1,294 1,344 1,472 1,298 1,261 1,380 1,344 1,319 1,249 1,452 1,378 | 1,390
New 1-family houses sold (thousands
OF UNIS) .ovonivirnns o 877 908 865 938 979 870 937 915 932 974 947 958 1,047 1,053 1,011 | 1,069
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) ¢
Inventories:
Total manufacturing and trade ....... 1,183,102 | 1,108,320 | 1,141,500 ( 1,129,548 | 1,122,990 | 1,122,911 | 1,120,288 | 1,116,303 | 1,113,864 | 1,116,527 | 1,119,454 1 1,124,317 | 1,125,024 | 1,132,074 | 1,134,044 | ...
Manufactunng ............................ 466,269 | 429,097 | 449,047 | 443805 | 439,162 | 436,648 | 434087 | 431,434 | 430,153 428,582 | 428,230 | 427,996 428,574 | 429,385 | 429,409
t 305,560 | 289,050 1 292811 ( 289487 288014 [ 286,994 | 284,508 | 283,732 | 281,193 | 281,080 [ 262,340 | 284,083 | 284,348 | 285386 | 284432
Retail frade............cc.ccouuecrmnre 411,273 390,173 | 399,642 396256 | 395814 399,269 401,693 | 401,137 | 402,518 | 406,855 | 408,884 | 412238| 4121021 417,303 | 420,203
Sales:
Total manufacturing and trade ....... | 9,935,413 [ 9,781,327 | 815570 | 806,128 | 803,854 | 811,196 | 804624 808644 822615 820227 622,795 ( 833564 834,562 828,454
Manufacturing, 4,124,514 ( 3,897,730 | 318,134 | 315079 316,191 | 321,171 | 311,476 315593 | 822,962 | 323736 320,810 326,101 | 323,729 322,608
Merchant wholesaier 2,751,761 | 2,715,755 | 221,161 | 222704 | 220,380 | 223,023 | 224,738 | 224855 228,131 228052{ 229,638 | 231,353 | 233,314 232,798
Retail trade 3,059,138 | 3,167,842 | 276,275 | 268,345 | 267,283 | 267,002 | 268410 268,196 271,522 | 268,439 | 272,347 | 276,110 | 277519 | 273,048
Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
Industrial production indexes,
1997=100:
L 115.3 11.2 109.5 108.8 108.3 109.0 109.2 109.6 1101 1104 110.8 111.6 113 113 110.7 | 110.8
By industry:
Durable manufactures ........... 1294 1229 119.3 119.2 118.9 1196 1198 119.8 120.5 121.2 1218 122.2 122.7 122.0 1215 | 121.8
Nondurable manufactures ..... 102.% 99.8 99.3 98.6 98.0 98.8 99.0 99.5 99.5 997 99.9 100.4 100.0 100.1 996 | 99.5
By market category:
Consumer goods.................. 107.8 106.5 105.7 105.5 105.7 106.2 106.7 107.4 107.5 107.3 107.8 108.5 107.8 108.1 107.3 | 108.2
Capacity utilization rates (percent)
Total industry ... 827 773 75.6 75.1 74.6 75.0 751 75.3 75.6 757 759 764 76.1 76.1 755) 756
Manufacturing.. 814 75.6 738 734 73.0 733 734 735 73.6 739 7441 743 743 742 738 | 738
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument:
1,728.6 1,863.4
p . 207.6 -269.2
U.S. government sec 1376 730.9
Municipal securities 35.3 703
Corporate and foreign bonds. 3%4.3 576.6
Bank loans, n.ec........... 112.8 4.6
Other loans and advances 136.2 -25.7
Mortgages ....... 565.6 703.4
Consumer credil 139.0 81.7

Sources:
1. Bureau of Labor Statistics
2. Federal Reserve Board
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3. Standard and Poor’s, Inc.

4. Bureau of the Census

n.a.c. Not elsewhere classified
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E. Charts
Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES

P%rocent Apr Feb Dec Nov Nov  Mar JanJlyJdly  Nov Jly Mar 60
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME
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Net interest, 8.0%

Corporate profits
with IVA and CCAdj, 9.0%

Rental income of persons
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government, 11.3%

Households and
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SELECTED NIPA SERIES

Percent

60 Apr Feb Dec Nov. Nov  Mar Jan JlyJly Nov Jly Mar

SHARES OF GROSS DOMESTIC PRODUCT BY TYPE OF PRODUCT
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SELECTED NIPA SERIES

Percent
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National Data

OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent Percent
12 Jan Jly Jly Nov July Mar JarUI*JI"No”
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International Data
F. Transactions Tables
Table F.1 contains estimates of U.S. international trade in goods and services that were released on December 18,
2002, including “preliminary” estimates for October 2002 and “revised” estimates for April-September 2002.
The sources for the other tables in this section are as noted.
Table F.1. U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]
2001 2002
2000 2001 Sept. Oct. Nov. Dec. dJan. Feb. March April 7 May” | June’ July Aug.” | Sept.” | Oct.”
Exports of goods and services........... | 1,064,239 998022 | 77,033 77543 77905| 77477 77528| 77,332| 78,391 80550 81,528 | 82,462 83,352 83,154 82,825 | 81,983
Goods 771,994 718,762 | 55725 | 56,360 | 56,007 | 54,991 | 55014 54,656 | 54,978 56,848 | 57,320 58,249 | 69,105| 58,278| 58,265 | 57,091
Foods, feeds, and beverages .... 47,871 49,407 | 3995| 4149| 4168| 4104 | 4232 4289 | 3901 3891| 3993 4258| 4305| 4038| 4020| 3860
Industrial supplies and matefials........ 172,615 160,104 | 12249 | 12611 | 12464 | 12445 | 12296 | 12244 12291 13117| 13314 | 13325 | 13236 | 13382 13331 | 13,007
Capital goods, except automotive ...... 6, 321,714 | 24328 | 24373 24294 | 23511| 23661 23310 24129 | 24118 | 24277 | 25139 | 25266 | 24978 | 25189 | 24,555
Automotive vehicles, engines, and
T 80,356 75435 | 6405| 6285( 6269 6009| 6018 6200 6244| 6689 6762 6660 7092| 6833 | 6695| 6,606
Consumer goods (nonfood), except
AUIOMOIVE ..o v msrsrrsrcs 89,377 88331| 6955| 7054| 6945| 7126| 6955 6856| 6748| 7.081| 6874 7106| 7254 7135| 7107 7,192
Other goods. 34,765 34110 | 2663 | 2821| 2746 2674| 2584 2638 2714| 2803| 3045| 2636 2895 2922| 2772 2814
AGIUSIMENS T ..reeev s -9,924 -10339| -871| -934| -878| -e78| -732| -881| -1048| -850 -936| -875| 943 -1,010| -849| 942
Services 292,245 279,260 | 21,308 | 21,189 | 21,898 | 22,486 | 22,514 | 22676 | 23413 | 23,702 | 24,199 | 24,213 | 24,247 | 24,876 | 24,560 | 24,892
Travel 82,267 73119 | 4738) 4359 5011] 5366| 5520 5630| 5888 | 5642| 587 | 5731| 5636 6074| 5876| 599%
Passanger fares .... 20,760 18007 | 1,155| 1,420 1,198 1,311 1373| 1376| 1,422| 1343| 1441| 1388| 1441| 1579| 1483 | 1493
Other transportatiot 30,137 28306 2166| 2206 2199 2179| 2249} 2225| 2331| 2332| 2325 2329 2388 2421| 2350 | 2384
Royalties and license fees. 39,607 38,668 3177 3196| 3220 3266| 3267| 3307| 3357| 3626| 3711| 3748| 23670| 3670 3680( 3697
Other private services ... 104,707 108,109 8963 9146 9209 9205| 9035| 9075| 9363| 9611| 9829| 9945| 10,076| 10090 | 10,127 | 10,254
Transters under U.S. military agency
sales contracts 2 13,981 12,220 1,038 1,006 997 [ 1,405[ 1,005 998 987 | 1,082 1000 1,005 969 975 978 | 1,002
U.S. Government mi
services 786 831 7 66 64 64 65 65 65 66 66 67 67 67 66 66
Imports of goods and services 1,442,920 | 1,356,312 | 96,514 | 108,389 | 107,813 | 104,756 | 107,356 | 110447 | 110,942 | 116,318 | 118,439 | 119,095 | 118,517 | 121,248 | 119,924 | 117,049
Goods 1,224,417 | 1,145927 | 91,385 | 91,394 | 90,102 | 86,525 | 88,481 | 91,009 | 91,583 | 96,998 | 99,027 | 98,868 | 98,143 | 100,615 | 99,564 | 96,521
Foods, feeds, and beverages 45,979 46641| 3984 | 3966| 23983| 3821| 3870 4029( 3975| 4,075 144 | 4132 4243 4206 4139| 3983
Industrial supplies and materials........ 298,980 273870 | 21,686 | 21,021 19637 | 18,258 | 18934 | 18993 | 19936 | 22781 23065| 22532 | 22,803 | 23776 | 23449 | 24,259
Capital goods, except automotive ...... 347,025 297,993 | 22501 | 22,838 | 22771 22464 | 22850 | 23,066 23413 | 23836 | 24086 | 24181| 23.981| 23790 23565 22143
Automotive vehicles, engines, and
195,875 189,782 | 15698 | 15555 | 15823 | 15507 | 15275 | 16351 15984 | 17,007 | 17651 | 17223 | 17,233 | 17,585 | 17,686 16,780
g
AUOMOLIVE ... 281,832 284,203 | 23379 | 23,765| 23,620 | 22202 | 23244 24414 | 23672 | 25007 | 25620 | 26,145| 25570 | 26,887 | 26,260 | 24,963
Other goods. 48,331 484211 3912| 4036 | 4062| 4085| 4064 3928 4328| 3971| 4141 4376| 4038| 4092| 4170| 4,093
AGUSITEOLS 1 .ovrerceeevrs i 6,395 4928 225 213 206 169 235 229 274 320 321 280 275 278 296 301
Services 218,503 210385 | 5129 16,995| 17,711 18231 18,875 19,438 | 19,359 | 19,320 19,412 | 20,227 | 20,374 | 20,633 | 20,360 | 20,528
Travel 64,788 60,117 | 3902 846 | 4411| 4691| 4751| 4789| 5047| 4703| 4706| 5045| 5003| 5095| 4.897| 4,951
Passenger fares ... 24,306 20418 1524 | 1365| 1.488| 1598| 1,685 1689 1739| 1671 | 1606) 1751 1791| 1839| 1722| 1712
Other transportation 41598 38,823 | 2922 3007| 2945| 3045| 3017| 298| 2813 3266| 3271| 8202 3271! 3257 3181| 3274
Royalties and license fees.. 16,115 163591 1,369 1367| 1367| 1376) 1.391) 1953 1420 1511 1568 1.872| 1,723| 1760| 1781| 1.789
Other private services .... 55,253 54588 | -6,139| 5759| 5807| 5805| 6311 6337| 6473| 6366 6431 | 6499 6693 6769| 6855 6873
Direct defense expenditures 2, 13,560 15,198 | 1,310 | 1416 1458 | 1479| 1475| 1494| 1519| 1560| 1589] 1617| 1.651( 1671| 1683| 1688
U.S. Government miscellaneous
SOIVICES wovvevorsevesrmssrssssre s 2,883 2,882 241 235 235 237 245 248 248 243 241 241 242 242 24 241
Memoranda:
Balance on goods... —452,423 | 427,165 | 35,660 | ~35,034 | -34,005 | ~31,534 | -33,467 | 36,353 | 36,604 | —40,149 | 41,698 | 40,619 | -39,037 | 42,337 | 41,209 | -39.430
Balance on services 73,742 68,875 | 16,179 | 4,194 4187 4265 3639| 32381 4054| 4382| 4787| 3986| 3873 4243| 4200 4364
Balance on goods and services . -378,681 | -358,290 | ~19,481 | 30,840 | —29,908 | 27,279 | -29,828 | -33,115 | -32,550 | 35,767 | -36,911 | —36,633 | -35,164 | -38,094 | 37,099 | 35,066

# Preliminary.
Revised.

used to prepare BEA's international and national accounts.
2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and definitions
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January 2003 Survey OF CURRENT BUSINESS D-53
Table F.2. U.S. International Transactions
[Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) * 2001 2001 2002 2001 2002
| 1 n v ne e [ It I [\ | e ne
Current account
1 | Exports of goods and services and income receipts............... 1,281,793 | 347,304 | 332,942 | 306,844 | 294,703 | 289,712 | 306,297 | 309,507 | 349,040 | 331,612 | 309,477 | 291,667 | 291,348 | 305,262 | 312,881
2 Exports of goods and services 998,022 | 263,736 | 258,016 | 239,744 | 236,526 | 231,262 | 245458 | 246,063 | 266,004 | 256,766 | 242,325 | 232,930 | 233,252 | 244,540 | 249,409
3 Goods, balance of payments basis 2 718,762 | 192,909 | 187,647 | 167,292 | 170914 | 163,810 | 175254 | 169,268 | 193,284 | 184,846 | 173,274 | 167,358 | 164,649 [ 172,426 | 175,727
4 Services 3 279,260 70,827 70,369 72,452 65,612 67,452 70,204 76,795 72,720 71,920 69,051 65,572 68,603 72,114 73,682
5 Transfers under U.S. military agency sales contracts 4 ..... 12,220 2,806 3,227 3,079 3,108 2,990 3,087 2,922 & 3,227 3,079 3,108 2,990 3,087 2,922
6 Travel 73,119 18,299 20,276 20,628 13,916 15,056 17,622 20,221 20,735 19,803 17,845 14,736 17,038 17,200 17,586
7 Passenger fares 18,007 4,639 4,788 5,100 3,480 3,842 4,120 5,083 5,007 4,849 4,522 , 4,171 4,172 4,503
8 Other transportation 28,306 7,163 7,168 7,308 6,667 6,523 6,983 7,482 7,495 7,170 6,968 6,674 6,805 6,986 7,159
9 Royalties and license fees >..........ccoccevreorvnermecrririnens 38,668 9,428 9,534 9,314 10,392 9,651 10,796 10,727 9,717 9,743 9,537 9,672 9,931 11,085 11,020
10 Other private services ® 108,109 28,270 25,175 ,809 27,855 29,195 27,397 30,160 26,738 26,927 26,886 27,559 27,473 29,385 30,292
1 Us. G iscellaneous services. 831 222 201 214 194 195 199 200 222 201 214 194 195 199 200
12 Income receipts 283,771 83,568 74,926 67,100 58,177 58,450 60,839 63,444 83,036 74,846 67,152 58,737 58,096 60,722 63,472
13 Income receipts on U.S.-owned assets abroad...........c..c.cc.e.. 281,389 82,976 74,333 66,503 57,577 57,839 60,225 62,826 82,444 74,253 , 58,137 57,485 60,108 62,854
14 Direct ir receipts 125996 | 35713 | 33217 30,084 , 28,946 | 31,132 | 33665| 35270 | 33078 30211 | 27436 28679 | 30958 | 33,763
15 Other private receipts. 151,832 46,281 40,398 35,494 29,659 27,994 28,486 28,231 46,281 40,398 35,494 29,659 27,994 , 28,231
16 U.S. GOVEINMEN FECEIPIS ......coccoeomrnrvccnsicsrensincssssinsecnns 3,561 982 718 925 936 899 607 930 893 7 850 1,042 812 664 860
17 Comp fon of employ 2,382 592 593 597 600 611 614 618 592 593 597 600 611 614 618
18 | Imports of goods and services and income payments ........... -1,625,701 | -433,352 | -419,632 | -394,713 | -378,004 | ~373,988 | -420,224 | -435,249 | -445,154 | -418,930 | -3086,448 | -373,174 | -387,786 | ~419,862 | -426,701
19 Imports of goods and services -1,356,312 | -351,464 | -350,111 | -328,351 | -326,386 { ~315,033 | 353,557 | -368,828 | -363,164 | ~350,090 | 322,103 | 320,958 | -328,744 | -353,853 | 360,270
20 Goods, balance of paymMents basis 2 ................w.. 1,145,027 | -208,773 | ~290,463 | ~281,518 | 275,173 | ~261,179 | 292,767 | -303,642 | -306,316 | -292,565 | -279,025 | -268,021 | -271,073 | -294,893 | -298,903
21 Services * -210,385 | 52,691 | -59,648 | 46,833 | 51,213 | 53,854 | -60,790 | 65,186 | -56,848 | -57,525 | 43,078 | 52,937 | 57,671 | -58,960 | 61,367
22 Direct defense expenditures.... -15,198 -3,548 -3.512 -3,785 —4,353 -4,488 4,766 -5,005 -3,548 3,512 -3,785 -4,353 4,488 | 4,766 -5,005
23 Travel -80,117 | 13,545 | -18,466 | -17,253 | -10,853 | -12,389 | -16,036 | -17,888 | -16,003 | -16,698 | -14,468 | -12,948 | -14,587 | —14,454 | -14,995
24 P: ger fares 22,418 5,237 -6,763 -6,571 3,847 —4,609 ~5,522 -5,978 -5,810 6,213 -5,944 —-4,451 5113 -5,028 -5,352
25 Other transportation -38,823 | -10,064 | -10,057 -9,608 -9,094 -8,457 -9,623 | -10,141 | -10,521 | -10,130 -9,178 -8,997 8,858 -9,739 -9,709
26 Royalties and license fEes °............ccouomerrevevcervrmerroecns ~16,359 -3.990 -3,939 -3,956 —4,474 4,653 —4,835 -5,051 4,097 | 4,038 —4,113 —4,110 —4,764 —4,951 -5,264
27 Other private services ®. -54,588 | -15,584 | -16,185 4,934 | -17,885 | 18517 | -19,283 | -20,398 | -16,146 | —16,208 4,864 | 17,371 | -19120 | -18,297 | -20,317
28 U.S. Government mi uS service: -2,882 723 -726 -726 -707 741 -725 -725 -723 =726 ~726 =707 =741 -725 -725
29 Income payments -269,389 | -81,888 | 69,521 | -66,362 | -51,618 | 58,955 | 66,667 | 66,421 | 81,990 | -68,840 | -66,345 | -52.216 | -59,042 | -66,009 | -66,431
30 Income payments on foreign-owned assets in the United
States -260,850 | -79,875 | 67,503 | -64,174 | —49,298 | -56,822 | -64,504 | 64,177 | -79,881 | 66,727 | 64,210 | -50,035 | -56,803 | 63,787 | -64,229
3 Direct ir paymer -23,401 1 -13,015 -6,022 6,267 1,803 -6,629 | 12,930 | -14,890 | 13,021 -5,246 | -6,303 1,166 56,610 [ -12,163 | -14,942
32 Other private paymentS...............ceveercmmmmrceviesmissnsissnsins -156,784 | 45512 | 40,886 | -38,156 | -32,230 | -31,679 | -32,943 | -31,114 | 45512 | 40,886 | -38,156 | -32,230 | -31,679 [ -32,943 | -31,114
33 U.S. Government pay -80,665 | -21,348 | 20,595 | -19,751 | -18971 ] -18,514 | 18,631 | 18173 ] -21,348 | 20,595 | -19,751 | 18,971 | 18,514 | -18,631 | 18,173
4 Compensation of employ -8,539 2,013 -2,018 -2,188 -2,320 -2,133 -2,163 2,244 2,109 2,113 2,135 2,181 2,239 2,272 -2,202
35 current net —49,463 | -11,827 | -11,250 | 12,157 | -14,229 | -16,381 | -12,305 | -12,854 | -11,608 | -11,916 | -12,360 | -13,579 [ -16,016 | -13,011 | -13,221
36 US. G it grants 4 -11,628 -2,419 2,522 -2,905 -3,782 6,273 3,312 3,147 2,419 2,522 -2,905 -3,782 6,273 -3,312 -3,147
37 U.S. Government pensions and other transfers -5798 | 1,167 -934 ( 1,027 | -2670| -1,330( -1,005 -932 | 1,316 | -1,291 -1,305| -1,886| -1348| -1,356| -1,368
38 Private remittances and other transfers © . -32,037 | -8.241 -7794 | -8225| -7777| -87/8( -7988| -8775) -7873| -8103( -8150| -7.811 -8,395 [ -8,343| -8,706
Capital and financial account
Capital account
39 | Capital ions, net 826 208 207 206 205 208 200 223 208 207 206 205 208 200 223
Financial account
40 | U.S.-owned assets abroad, net (increaseffinancial outflow (-)} | -370,962 | -218,586 | -81,594 23,140 | -93,922 | -28,121 | -132,756 21,240 | -215,815 | -80,036 24,978 | -100,088 | -25,918 | -131,079 23,920
4 U.SG oltl’isial reserve assets, net ~4,911 190 -1,343 -3,559 -199 3%0 -1,843 -1,416 190 -1,343 -3,559 -199 390 -1,843 -1,416
42 ol
43 Special drawing rights -630 -189 -156 -145 -140 -109 -107 -132 -189 -156 -145 -140 -109 -107 ~132
44 Reserve position in the International Monetary Fund... ~3,600 574 -1,015] -3242 83 6521 -1607 | -1,136 574 -1015| -3242 83 652 | 1,607 -1,136
45 Foreign cumencie -681 -195 -172 -172 -142 -153 -129 148 -195 -172 -172 -142 -153 -129 -148
46 | U.S. Government assets, other than official reserve assets, net —486 77 -783 7 143 133 42 172 77 -783 77 143 133 42 172
47 U.S. credits and other long-term assets -4,431 -1,094 -1,330 -1,011 -996 -853 -565 -897 -1,094 -1,330 -1,011 -996 -853 -565 897
48 Repayments on U.S. credits and other long-term assets®...... 3873 1,071 573 1,118 1,11 994 566 1,190 1,07 573 1,118 1,111 994 566 1,190
49 U.S. foreign currency holdings and U.S. short-term assets,
net. 72 100 —26 =30 28 -8 4 =121 100 -26 -30 28 -8 41 ~121
50 | US. private assets, net -365,565 | 218,853 | -79.468 | 26,622 | -93,866 | -28,644 | -130,955 | 22,484 -216,082 | -77,910 | 28,460 [ -100,032 | -26,441 | -129,278 [ 25,184
51 Direct i -127,840 | 26,285 | -36,680 | —43,562 | 21,304 | -31,483 | -35932 | 30,143 [ -23,514 | -35,131 | —41,724 | -27,470 | 29,280 | -34,255  -27,463
52 Foreign securities -94.662 | -26,805 | 51764 | 10,087 | -26,000 | 2047 | -9.675| 18295| -26,805 [ -51,764 | 10,087 | -26,090 | 2,047 | -9,675| 18,295
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking -14,358 | 51,759 9670} -9,479 37,210 65| -16,693 | -12,087 | -51,759 9,670 -8,479 37,210 65| -16,693 | -12,087
54 U.S. claims reported by U.S. banks, not included elsewhere -128,705 [ -113914 —685 69,576 | —83,682 727 | 68,655 46,419 | 113914 685 69,576 | 83,682 727 ,655 48,419
55 | Foreign-owned assets in the United States, net (increase/
fi ial inflow (+)) 752,806 | 303,125 | 182,749 18,136 | 248,796 | 113,921 | 205,861 | 148,682 | 302,510 | 181,610 17,889 | 250,797 | 113,496 | 204,307 | 148,510
56 Foreign official assets in the United States, net..............cccccceoec 5,224 4,087 | -20,831 16,862 5,086 7.641 47,252 9,319 4,087 | -20,831 16,882 5,086 7,641 47,252 9,319
57 .5, G securities 31,665 2,547 | -10,866 15,594 24,390 6,714 21,741 12,309 2,547 1 -10,866 15,594 24,390 6,714 21,741 12,309
58 U.S. Treasury ities ° 10,745 -1,027 | -20,798 15,810 16,760 -582 15,193 1,424 -1,027 | —20,798 15,810 16,760 -~ 15,193 1,424
59 Other 1° 20,920 3,574 9,932 -216 7,630 7,296 6,548 10,885 3,574 9,932 =216 7,630 7,296 6,548 10,885
60 Other U.S. Government liabilities " .... -1,882 —676 =791 89 -504 -790 54 999 -676 =791 89 =504 -790 54 999
61 U.S. liabilities reported by U.S. banks, no
elsewhere -30,278 1,213 | -10,202 -782 | -20,507 991 24,531 —4,824 1,213 | -10,202 -782 | -20,507 991 24,531 —4,824
62 Other foreign official assets 2. 5719 1,003 1,028 1,981 1,707 726 926 835 1,003 1,028 1,981 1,707 726 926 835
63 Other foreign assets in the United States, net . 747,582 | 299,038 | 203,580 1,254 | 243,710 | 106,280 | 158,609 | 139,363 | 298,423 | 202,441 1,007 | 245711 | 105,855 | 157,055 | 139,191
64 Direct i 130,796 2! 52,241 14,455 19,896 16,648 -1,150 11,209 ,589 51,102 14,208 21,897 16,223 2,704 11,037
65 U.S. Treasury securiti ~7,670 —4,744 | -14,685 | -15,470 27,229 —7,282 -5,124 54,601 4,744 | 14,685 | -15470 27229 | 7,282 5,124 54,691
66 U.S. securities other than U.S. Treasury securities................ 407,653 | 120,990 | 113,556 | 64,787 | 99,320 | 71,005| 104,404 | 46647 | 129990 | 113556 | 64,787 | 99,320 [ 71,005 | 104,404 | 46,647
67 U.S. currency 23,783 2,311 2,772 8203 | 10,497 4,525 7,183 2,556 2,311 2,772 8203 | 10,497 4525 7,183 2,556
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns 82,353 | 111,644 -5,307 | 25,154 1,17¢ 32,345 21,056 15,961 | 111,644 5,307 | -25,154 1,170 32,345 21,056 15,961
69 U.S. liabilities reported by U.S. banks, not included
elsewhere 110,667 | 15633 | 55,003 | 45567 85598  -11,061 | 32,240 8299 15633 | 55003 | —45567 | 85598 | -11,051 | 32240 8,299
70 | Statistical discrepancy {(sum of above items with sign
) 10,701 | 13,128 | -3,422 | 58,544 | -57,549 | 14,649 | 52,927 | -31,549 | 20,819 | -2,547 | 48268  -55828 | 24,668 | 54,183 | 45,612
70a Of which: S | adjustment discrep 7,691 875 | 10,286 1,721 10,019 1,256 | -14,063
Memoranda:
71 | Balance on goods (lines 3 and 20).. —427,165 | -105,864 | —102,816 | ~114,226 | -104,259 | -97,369 | 117,513 [ -134,374 | ~113,032 | -107,719 | -105,751 { -100,663 | 106,424 | 122,467 | -123,176
72 | Balance on services (lines 4 and 21} .. 68,875 18,136 10,721 25,619 14,399 13,598 9,414 11,609 15,872 14,395 25,973 12,635 10,932 13,154 12,315
73 | Balance on goods and services (fines 2 and 19) . -358,200 | 87,728 | -92,095 | -88,607 | —89,860 | -83,771 (108,099 | -122,765 { -97,160 | -93,324 | -79,778 | 88,028 | -95,492 | -109,313 { -110,861
74 | Balance on income (lines 12 and 29) 14,382 1,680 5,405 738 6,559 505 | -5828| -2977 1,046 6,006 807 6,521 -946 | -5287| -2,959
75 | Unilateral current net (line 35, -49,463 | -11,827 | -11,250 | -12,157 | -14,229 | -16,381 | 12,305 | -12,854 | -11,608 | 11,916 | 12,360 | -13,579 | -16,016 | -13,011 | -13,221
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74,
and 75) 2 -393,371 | -97,875 | -97,940 | -100,026 | —97,530 | -100,657 | -126,232 | —138,596 | -107,722 | -99,234 | -91,331 | 95,086 | -112,464 | -127,611 | 127,041
# Preliminary.
*Revised.
See footnotes on page D-57.
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rce: Table 1in “U.S. International Transactions, Third Quarter 2002” in the January 2003 issue of the Suavev o CurrenT Busivess.
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Table F.3. U.S. International Transactions, by Area
[Millions of dollars]

Western Europe European Union ** United Kingdom European Union (6)"
Line (Credits +; debits -)’ 2002 2002 2002 2002
| e e | n ne | g n» ! e n»
Current account
1 | Exports of goods and services and income receipts................ccoe...... 87,531 91,183 91,809 78,477 81,104 82,111 22,578 24,474 41,948 43,868 44,150
2 Exports of goods and services 62,432 64,448 64,058 56,916 58,262 58,056 14,702 16,088 31,497 31,918 31,903
3 Goods, balance of payments Basis 2................coove.errivarvomereresnresnns 39,414 38,636 35,945 36,165 35,127 32,979 8,265 7,775 21,905 21,541 20,470
4 Services ... 23,018 25,812 28,113 20,751 23,135 25,077 6,437 8,313 9,592 10,377 11,433
5 Transfers under U.S. military agency sales contracts *.... . 677 838 795 567 511 485 92 58 284 188 178
6 Travel 4,179 5,328 6,243 3,770 4,842 5,703 1,583 2,485 1517 1,890 2,300
7 Passenger fares 1,140 1,344 1,733 1,109 1,305 1,678 483 762 511 584 757
8 Other transportation 2,070 2,225 2,436 1,793 1,935 2,139 413 503 931 1,012 1,099
9 Royalties and license fees % . 4,529 5,234 5,161 4,150 4,709 4,559 821 1,192 1871 1,956 2,028
10 Other private services ® . 10,389 10,808 11,710 9,332 9,802 10,482 3,041 3,309 4,458 4725 5,048
1 U.S. Government miscellaneous services. . 34 35 35 30 31 31 4 4 20 22 22
12 |  Income receipts 25,099 26,735 27,751 21,561 22,842 24,055 7,876 8,386 10,451 11,950 12,247
13 Income receipts on U.S.-owned assets abroad..............ccc.ccorureivennens 25,058 26,694 27,708 21,5623 22,804 24,015 8,365 10,438 11,937 12,233
14 Direct investment receipts 12,132 13,469 14,453 9,697 10,862 11,922 2,617 5534 6914 7,327
15 Other private receipts 12,662 13,049 12,991 11,607 11,787 11,885 5,748 4,752 4,879 4,762
16 U.S. Government receipts 264 176 264 219 155 208 152 144 144
17 Compensation of employees 41 41 43 38 38 40 13 13 14
18 | Imports of goods and services and income payments ................c....... -106,813 | -120,970 | -122,577 | -95,682 | -107,207 | -109,569 | -31,993 | -36,227 | -34,962 | -47,091 | -51,945| -55346
19|  Imports of goods and services -76,608 | -87,927| -89,062| -69,563| -78,930( -80,309 | -15500| -17,760| -17,953 | -40271| -45116] -45911
20 Goods, balance of payments basis -55,245 | 62,395 | -62,075| -51,173| -56,706 | -56,888 -9132 -10611| -10334 | -30,581| -33451| -34,008
21 Services 3 .| -21363| -25532| -26987| -18,380 | -22,224 | -23421 ~6,368 -7,149 -7,619 -9,690 ] -11665| -11,813
22 Direct defense expenditures 2,184 2,271 -2,367 -1,795 -1,860 -1,987 -156 -184 -190 -1,506 -1,548 -1,667
23 Travel -3,526 -6,245 6,522 -3,290 -5,695 -5812 -1,196 -1,532 -1,808 -1,627 -3,119 2,713
24 Passenger fares 2,283 -3,187 -3,350 2,016 -2,884 -3,031 -7 -938 -1,027 -859 -1,381 -1,315
25 Qther transportation 2,745 -3,159 -3,361 ~2,256 -2,627 -2,801 -520 -600 648 -1,116 -1,330 -1,405
26 Royatties and license fees S . -2,038 -2,186 2,314 ~-1,535 -1,748 -1,839 -367 -367 -344 ~934 -1,150 -1,266
27 Other private services 5 S -8,182 -8,768 ~7,254 -7,151 -7,689 -3,340 -3,508 -3,581 -3,452 2,928 -3,236
28 U.S. Government miscellaneous services. . -287 -302 -305 —244 -259 -262 -18 -20 =21 -196 -209 =211
29 Income payments -30205| -33,043| -33515| -26,119| -28277] -29260| -16493| -18467| -17,009 -5,820 -6,829 -9,435
30 Income payments on foreign-owned assets in the United States....... | -30,040 | -32891| -33366| -25978| 28,1431 -29,127 | -16457| -18,433| -16975 -6,727 -6,739 -9,346
31 Direct investment payments -5,784 -8490{ -10,330 -3,754 -6,076 -8,330 -2,181 -4,103 -3,356 655 -870 -3918
32 Other private payments -19,177 | -19462| -18406| -17684| -17679| -16,697 | -12361| -12305| -11,564 —4,340 —4,353 -4,138
33 U.S. Government payments -5,079 —4,939 -4,630 4,540 -4,388 4,100 -1,915 -2,025 -2,055 -1732 -1518 ~1,290
34 Compensation of employees -165 -152 -149 -141 -134 -133 -36 -4 -34 -93 -90 -89
35 | Unilaterat current fers, net -561 327 -419 -100 34 -22 320 372 365 -193 -131 -169
36| U.S. Governmentgrants *...........c.coovcucniunne -209 ~175 -182 bl =3 .
371 U.S. Government pensions and other transfers -393 -369 -373 =33 -331 ~340 -58 -58 -55 -179 -179 -193
38| Private remittances and other transfers © 41 217 136 234 365 321 378 430 420 ~-14 48 24
Capital and financial account
Capital account
39 | Capital account t tions, net 36 37 38 33 34 35 8 8 8 20 21 21
Financial account
40 | U.S.-owned assets abroad, net (increaseffinancial outflow (-)}........... | -57,727 | -57,624 16,835 | -21,808 | -52,116 6,572 -8,151 | -31,750 -8,798 | -10,460 | -21,909 13,957
411 U.S. official reserve assets, net -152 -129 -148 ~152 -129 971.. -99 -84 -2
42 GOl 7. . .
43 Special drawing rights
44 Reserve position in the International Monetary Fund .........cc..o.covvvnee.
45 Foreign currencie: -152 -129 -148 -152 =129 | 97 | i | e | i -99
46| U.S. Government assets, other than official reserve assets, net............ 260 142 -53 155 69 -14 1 -3 I~
47 U.S. credits and other long-term assets...........cc...vceummriccsnnci | evrevmmnneris | vveeesecrnenns 298 | i [ e
48 Repayments on U.S. credits and other long-term assets & 259 15 276 155 40 154 | s e i 1]
49 U.S. foreign currency holdings and U.S. short-term assets, net 1 27 L I IO 29 16 14| e, 2.
50 | US. private assets, net -57835 | -57.637| 17,036 -21811| -52,056 -31,766 | 8,784 | -10362| -21,827 | 13,959
51 Direct ir it 8,857 | -23059| -18747 -6,693 | -20.261 -6,993 -5,058 4,010 -9,374 -9,210
52 Foreign securities....... 6,244 1 —12,323 9,217 4710 | 12717 -13,967 6,201 1,344 925 1,841
U.S. claims on unaffiiiated foreigners reported by U.S. nonbanking
53 concerns -28,544 7,369 | ..o | 24,884 8,582 6393 ... -5,115 =1,020 | .o
54 U.S. claims reported by U.S. banks, not included elsewhere.............. -26,678 | -29,624 26,566 5,056 | -27,660 -17,199 -9,927 -2,581 | -12,358 21,328
Foreign owned assets in the United States, net (increaseffinancial
55| inflow (+)) 80,524 30,557 56,426 21,010 43,684 49,530 34,834 1,737 | -11,798 4,952
56 | Foreign official assets in the United States, net..............ccocccccirirn 63 3,838 1,987 18 ('8 1 (1€ {18 (1] ()
57 U.S. Government securities (7 (v (' (e (8 (e (e (18 %) (e
58 US Treasury securities 9‘ (17 17 (17) (18 (\8 (18 (15 (18 18) (18
58 Other 0 s (17) (17 (17) (\8) (\E) (\8) (15) (18) (15) (18)
60 Other U.S. Government liabilities 1. -54 -91 477 —49 146 27 40 -75 63 64
61 U.S. fiabilities reported by U.S. banks, not included elsewhere........... (7 (‘7; {17 (8 (') i 18y {'9) "9 1
62 Other foreign official assets 2.........c.cccvevrivnieririeeeseecsseriin ("7 (7 (" ('8 (] (%) (%) ('9) (8) (8
63 |  Cther foreign assets in the United States, Net.........c..ccccccouvmsccssssrirasinn 80,461 26719 | 54,439 (%) (8 18 8 (%) (%) (%)
64 Direct investment 20,918 -8,239 4,063 22,327 6,450 ~4,875 7,761 15,966 -2,027 -1,683
65 U.S. Treasury securities (7 (") () {1%) 18 {18 (18 (18 (18 1
26 Hg securities other than U.S. Treasury S€CUIItEs ..........coorvcvceervorees 41,440 45,579 11,775 37911 42,378 10,022 26,040 35,944 9377 8,022 4,165 563
7 .S. currency IO [OTFRTRNIOIL [UCORN IUORRARE IRV IOUOPP
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
68 concems..... 27,838 5052 | ..ccovvrnncnnnn. 19,499 9,605 | ..o 12,640 A T( ) p— 7,983 1,346 | oo,
69 U.S. liabilities reported by U.S. banks, not included elsewhere.......... () (") (17) | 18-58,678 | '8-1,995 | 827,444 [ 18-41451 | 1810,564 | 817,656 | 18-20,159 | 1815345 [ 186,008
70 | Statistical discrepancy (sum of above items with sign reversed)....... -2,990 57,144 | 42,112 18,070 34,467 | -25,163 16,909 -5487 | -15,921 4,039 41,894 -7,565
Memoranda:
71 | Balance on goods (lines 3 and 20) -15,831| -23,759 | -26,130 | -15008 | -21,579| -23909 -867 2,294 -2,559 -8676{ -11910| -13628
72 | Balance on services (lines 4 and 21) 1,655 280 1,126 2,361 | 1,656 69 500 694 -98 -1,288 -380
73 | Balance on goods and services (lines 2 and 19) ... | =14,176 | 23479 | -25004  -12,647 | -20668{ -22,253 -798 -1,794 -1,865 8774 13,1981 -14008
74 | Balance on income (lines 12 and 29) -5,106 -6,308 5,764 —4,558 5,435 -5,205 8617 | -10,879 -8,623 3631 5,121 2,812
75 | Unilateral current transfers, net (line 35) =561 =327 -419 ~100 34 -22 320 372 365 -193 -131 -169

76 | Balance on current account (lines 1, 18, and 35 or lines 73,74, and 75) 2 | -19,843 | -30,114 | -31,187 | -17,305| -26,069| -27.480 -9,095| -12301 -10,123 -5,336 -8208 | -11,365

See footnotes on page D-57.
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January 2003 SURVEY OF CURRENT BUSINESS D-55
Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]
Latin America and Other
Eastern Europe Canada Western Hemisphere Japan
Line (Credits +; debits -)' 2002 2002 2002 2002
| e ne | I ne | 0 ne | I e
Current account

1 | Exports of goods and services and income receipts........................... 3,541 3,477 3,652 48,535 53,186 49,585 57,860 62,323 63,548 22,297 22,202 23,985

2| Exports of goods and service: 2,656 2,728 2,716 44,463 48,936 44,969 46,938 50,892 52,151 19,868 19,940 21,601

3 Goods, balance of payments basis 2... 1,519 1,641 1,580 38,329 42,839 38,890 34,669 37,695 37,697 12,186 12,334 12,962

4 Services?....... 1,137 1,087 1,136 6,134 6,097 6,079 12,269 13,197 14,454 7,682 7,606 8,639

5 Transfers under U.S. military agency sales contracts 4. 11 147 91 23 23 22 122 114 158 m 21 199

6 Travel 245 309 335 1,663 1,823 1,603 4,292 4,804 5,541 2,173 2,023 2,532

7 Passenger fares 16 13 13 422 375 384 1,160 1,264 1,538 655 640 865

8 Other transportation 56 58 61 512 589 578 705 752 818 759 802 834

9 Royalties and license fees ° 92 99 99 567 672 680 810 905 859 1,759 1,823 1,835
10 Other private services 3 609 450 526 2,927 2,593 2,790 5138 5316 5497 2,200 2,085 2,352
11 .S Government miscellaneous services... 8 1 " 20 22 22 42 42 42 25 22 22
12| Income receipts 885 749 936 4,072 4,250 4,616 10,922 11,431 11,397 2,429 2,262 2,384
13 Income receipts on U.S.-owned assets abroad.................cmmres 880 744 931 4,051 4,230 4,595 10,888 11,397 1,363 2,427 2,259 2,382
14 Direct ir t receipts 367 367 432 1,906 2,125 2,532 3,755 4,073 4,207 1,728 1,602 1,729
15 Other private receipts 375 368 365 2,145 2,105 2,063 7,062 7,216 7,084 698 657 653
16 U.S. Government receipts 138 9 14 7 108 72 L [ SISO I
17 Compensation of EMPIOYEES..........uvuvvmcccrmmreernesrais st 5 5 5 21 20 21 34 4 34 2 "3 2
18 | Imports of goods and services and income payments ....................... -3,5673 -5,185 -5,716 | -55,761 | -61,486| -60,037 | -69,542| -76,005| -78,372| -37,939| -43,380 | -44,053
19| Imports of goods and services -3,029 -4,505 -4960 | -55,004 | 60,182 | -58,742| -57,794| -64,272| 66936 | -33,052| -34659| -35414
20 Goods, balance of payments basis 2... 2,561 -3,804 -4,0821 -51,195| -55374| -52,676| -46,035| -51,663| -53,955| -28,593| -29,922| -30,291
21 Services * -468 - -878 -3,809 -4,808 —-6,066| -11,759 | -12,609{ -12,981 4,459 -4,737 -5,123
22 Direct defense expenditures -4 -52 -50 ~18 -18 -18 -60 -92 - —-368 -365 -365
23 Travel.......... -161 -323 476 -969 -1,612 -2,710 -4,286 -4,273 4,295 -560 676 ~694
24 Passenger fares -56 -m -114 -122 -180 214 625 -604 =710 -201 -250 234
25 Other transportation -51 -57 -64 -849 -959 -962 -655 =73 =733 -1,110 -1,258 -1,334
26 Royalties and license fees 5 -26 -12 -12 -254 -336 -353 -241 -602 -616 -1,264 -1,142 -1,412
27 Other private services ® ...... -118 -132 -148 -1,552 -1,659 -1,765 -5,759 -6,179 6,421 -907 -1,016 -1,054
28 U.S. Government miscellaneous services -15 -14 -14 45 ~44 44 -133 -128 -126 -49 -30 =30
29 Income payments -544 -680 -756 =757 -1,304 -1295| -11,748| -11733| -11436 —4,887 -8,721 -8,639
30 Income payments on foreign-owned assets in the United States....... -518 -660 -738 -657 -1,208 -1,200 | -10,173 | -10,031 -9,623 -4,863 -8,701 -8,621
31 Direct investment payments -65 -7 -216 591 75 20 -780 -245 -48 1,353 -1,933 2,234
32 Other private payments -117 -127 -130 -915 -966 -965 -7,273 -7,439 -7,163 -1,609 2,173 -1,727
33 U.S. Government payments -337 -362 -392 -333 =317 -255 -2,120 -2,347 2,412 —4,607 —4,595 —4,660
34 Compensation of employees -25 -20 -18 -100 -96 -95 -1,575 -1,702 -1,813 24 =20 -18
35 | Unilateral current transfers, net -880 -987 -960 -220 -177 =224 4,342 -4,212 4,422 =122 -56 -85
36| U.S. Governmentgrants........ -362 -512 442 =518 —472 7L NN -13
37| U.S. Government pensions and other transfers -13 -14 -11 -133 -134 -147 —205 -181 -172 -32 -33 25
38| Private remittances and other transfers & .... -505 -461 -507 -87 -43 =77 -3,619 -3,559 -3,722 -90 23 -57

Capital and financial account
Capital account
39 | Capital t ions, net 6 6 6 26 26 43 102 105 94 6 7 7
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow (=)........... 134 595 -708 -8,452 -3,280 -697 55,087 | 54,951 32,862 =2,767 -3,964 -5,881
41 US. ofﬂcnal r8SBIVE aSSelS, NEL........cooviviirrsrr s | s | i ~1
42 -
43 gh
44 Reserve position in the (nternational Monetary Fund
45 Foreign currencie: -1
46 | U.S. Government assets, other than official reserve assets, net.. 45 =21 5 43 4 13 1 -7 7
47 U.S. credits and other long-term assets ... -6 -40 -67 -99 -106 B 5 (PO SOOI I
48 Repayments on U.S. credits and other Iong-term assets ® . 51 19 72 149 142 255
49 U.S. foreign currency holdings and U.S. short-term assets, Tet...... -7 8 -30 1 -7 7
50 U.S. private assets, net 89 616 =713 -8452 -3,280 -697 55,044 { -54,995 32,731 2,767 -3,957 -5,888
51 Direct investment..... 224 ~692 -476 -7,532 -3610 -2,381 -2471 -1,467 -1,847 -1,625 -1,570 -1,101
52 Foreign securities 465 358 -548 332 3,860 1,367 -1,774 -2,492 -1,474 , 370 2,992
U.S. claims on unaffiliated foreigners reported by U.S. nonbankmg
53 concern 35 2 N 1,167 2,067 | ..o 29,508 | -24,846 813 —400 1944 | .
54 U.S. claims reported by U.S. banks, not included elsewhere ... 635 868 31 2,419 -5,597 37 29,781  -26,190 35,239 2,294 -73 -7,779
Foreign owned assets in the United States, net (increase/financial
551 INFIOW (#))...cnrorcriiriiicsi e st 1,324 12,285 7,570 4,797 637 432 -1,898 74,576 23,799 -1,187 39,186 33,949
56 | Foreign official assets in the United States, net..........cccccccovoovers e, (‘Bg (1 (‘“; 867 | -3.197 -872 (18 (‘5; ("‘} (e (‘5; (“’;
57 U.S. Government securities (18 (18 (13 (17) 17) (17) (15 (18 (18 (15 (‘s 18
58 us. '"easurysecumies'a (13 (m (18 (17 (17 (17 (18 (18 (18 (18 (18 (18
59 Otherw (18 (18 (18 (17 ( (17 (16 (18 (18 (15 (18 (18
60 Cther U.S. Government liabilities ' .... 3 61 62 -1 16 10 8 10 -50 -121 -122 50
61 U.S. libilities reported by U.S. banks, not included elsewhere (‘Bg (® (‘5{ (‘73 (1 (1 (‘5; (e (‘B; (“‘; (’3; (”’{
62 Cther forelgn official assets 2 (\B (18 (18 (17 (17 (17 (18 (15 (18 (18 (18 (IB
63|  Other foreign assets inthe United States, net. ('3 (8 (18) 3,930 3834 440 (18) (18 W] (') ('8 W
64 Direct ir it 285 4,985 2,374 2,462 541 281 1,598 -6,218 235 -5,541 3,820 1,881
65 U‘S.Treasury securities (‘!B) (18) (18) (17) (17) (17) (18) (15) (13) (15) (15 (18)
66 U.S. securities other than U.S. Treasury securities .. -178 ~393 -596 6,889 2,749 891 14,882 25,228 4,223 ~3,671 22,699 16,629
67 U.S. currency .
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
68 concern 123 206 | oo 92 KRN — 2,603 10,153 18,944 1,269 046 | s
69 U.S. liabilities reported by U.S. banks, not included elsewhere......... | 81,063 | 87,426 15730 8] (" (17) | 18-20,989 | 845,403 8447 | 86,877 | 1813735 815,389
70 | Statistical discrepancy (sum of above items with sign reversed)........ -552| -10,191 -3,844 11,078 11,094 11,762 | -37,267| -1,836| -37,509 19,712 -13,995 -7,912
Memoranda:

71 | Balance on goods (lines 3 and 20).. -1,042 -2,163 2502 -12866| -12535| -13786| -11,366| -13968 | -16258| -16407| -17588| -17,329
72 | Balance on services (lines 4 and 21} 669 386 258 2,325 1,289 13 510 588 1,478 3,223 X 3,516
73 | Balance on goods and services (lines 2 and 19) ...........cccuummminsnnenece =373 -1,777 2244 | 105411 -11246| -13773| -10856| -13,380 | -14785| -13,184( -14719| -13,813
74 | Balance on income (lines 12 and 29} 341 69 180 3315 2,946 3,321 -826 -302 -39 2,458 \ -6,255
75 | Unilateral current transfers, net (line 35) -880 -987 -960 -220 -177 224 —4,342 —4,212 4,422 -122 -56 -95
76 | Balance on current account {lines 1, 18 and 35 or lines 73, 74, and 75) 13 -912 -2,695 -3,024 —7,446 -8477 | -10676| -160241 -17894 | -—19246| -15764| -21234| -20,163

See footnotes on page D-57.
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D-56 International Data January 2003

Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]

: I ; International organizations and
Australia Other countries in Asia and Africa unallocated 16
Line (Credits +; debits -)’ 2002 2002 2002
I ne me | I ne | nr e
Current account

1 | Exports of goods and services and income receipts 5,295 5,739 6,117 56,348 59,915 62,396 8,305 8,272 8,415

2 Exports of goods and services 3,984 4,491 4,707 49,517 52,561 54,396 1,404 1,462 1,465

3 Goods, balance of PayMents Dasis 2................cccveevsviresiiiessses s sssessssecsrannes 2,830 3,228 3,368 34,863 38,881 38,826

4 Services 1,154 1,263 1,339 14,654 13,680 15,570 1,404 1,462 1,465

5 Transfers under U.S. military agency sales contracts ¢ 42 68 55 1,904 1,686 1,601

6 Travel 293 3 356 2,211 2,994 3,611

7 Passenger fares 94 75 92 355 409 458

8 Other transportation 59 70 75 2,243 2,366 2,562 119 121 118

9 Royalties and license fees ® ..............o...o... 182 199 205 1,199 1,294 1,321 513 570 567
10 Other private services ® 482 507 553 6,678 4,867 5,952 772 m 780
1 U.S. Government miscellaneous service: 2 3 3 64 64 65
12|  Income receipt 1,311 1,248 1,410 6,831 7.354 8,000 6,901 6,810 6,950
13 Income recelms on U.S.-owned assets abroad 1,310 1,247 1,409 6,809 7,332 7,978 6,416 6,322 6,460
14 Direct invest receipts 579 530 697 4,528 5,085 5,621 3,951 3,881 3,994
15 Other private receipt 73 77 712 1,965 2,041 2,029 2,356 2,333 2,334
16 U.S. Government receipts 316 206 328 109 108 132
17 Compensation of employee: 1 1 1 2 22 22 485 488 490
18 | Imports of goods and services and income payments -2,369 -2,976 -3,246 | 93,837 ( -106,304 | -117,562 -4,154 -3918 -3,686
19|  Imports of goods and services -2,254 2,423 -2,858 -86,183 98718 -110,172 -1,109 -871 -684
20 Goods, balance of payments Dasis 2................reeevevecoimsseneseismsses e essssss e 1386 1,670 1756 76164 | -87,939| -98,807
21 Services 3 . -868 -753 -1,102| -10019| -10,779 | -11,365 -1,109 -871 684
22 Direct defense expenditures ~24 -29 25 -1,793 -1,939 -2,100
23 Travel -353 287 -557 2,534 -2,620 2,634
24 Passenger fares -199 -124 -186 1123 -1,066 -1170
25 Other transportation -57 -54 -49 217 -3,071 —3,296 =273 -334 342
26 Royalties and license fEes ¥ ..............oocurves e e 20 24 -25 -58 69 -69 =752 -464 -250
27 Other private services 5 -206 -225 -250 -1,692 -1.817 -1,900 -83 -73 -92
28 U.S. Government miscellaneous service: -9 -10 -10 202 ~197 -196 [ [
29 Income payments -115 -553 -388 -7,654 ~7,586 ~7,390 -3,045 -3,047 -3,002
30 Income payments on foreign-owned assets in the United States...............oecccccmnmrreernnrecs -109 -548 -383 -7,416 -7,418 -7,244 -3,045 -3,047 -3,002
3 Direct investment payments 104 -323 -126 -142 -23 -165 -1,906 -1,820 -1,7H
k3 Other private payments -116 -123 -141 -1,703 -1,803 -1,732 =769 -850 2850
33 U.S. Government payments -97 -102 -116 -5,571 -5,592 -5,347 =370 =377 -361
34 Compensation of employses -6 -5 -5 238 -168 -146
35 | Unilateral current fers, net - -78 -85 -8,369 -4,758 -5,033 -1,810 -1,7110 -1,616
36 U.S. Government grants 4 -5,015 -1,904 -1,738 -169 -249 244
37| U.S. Government pensions and other transfers -13 -13 -13 -128 -131 -133 413 -130 -58
38| Private remittances and other transfers & -64 65 =72 -3,226 -2,723 -3,162 -1,228 ~1,331 -1314

Capital and ﬂnanclal account
Capital account
39 | Capital account tions, net 1 1 1 3 18 34
Financial account
40 | U.S.-owned assets abroad, net (increase/financial oltflow (=))...............ccoverrivemmrrrrreresriions -2,330 -2,125 1,691 -8,254 -7,237 6,615 -3,812 4,170 ~16,247
41 U.S. official reserve assets, net 543 -1,714 -1,268
42 Gold 7
43 Special drawing rights -109 -107 -132
44 Reserve position in the International Monetary Fund 652 -1,607 -1,136
45 Foreign currencie
46 | U.S. Government assets, other than official reserve assets, net 88 146 333 -304 -262 -251
47 U.S. credits and other long-term assets 444 -157 -187 -304 -262 =251
48 Re fyments on U.S. credits and other long-term assets 536 290 587
49 foreign currency holdings and U.S. short-term assets, net -3 13 -67
50 U‘S. private assets, net -2,330 2,125 1,691 -8,342 -7,383 6,948 -4,051 2,194 -14,728
51 Direct ir 2473 -264 918 -5,210 -1577 -2,605 -3,539 -3,693 -3,904
52 Foreign securities -202 -395 907 ~385 1577 5,478 403 110 356
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -827 =527 | covveeermeneeienns -874 1,106 -12,900
54 U.S. claims reported by U.S. banks, not included elsewhere...........covee 1,172 -939 -134 -1,873 -8,489 -9,821 -915 1,389 1,720
55 | Foreign owned assets in the United States, net (increase/financial inflow (+)).... 5481 3,044 5,069 21,864 29,927 22,000 3,016 14,749 301
56 Forei n official assets in the United States, net (8 (e (18 (® (18 (® LT [P— 5
57 . Government securities (8 I (® (® (1 (1
58 U S. Treasury SBOUMHIBS %...oovvvv oottt sasts s s (8 (18 (18 1 (1® (1
59 Other (18 (18 (18 18 (18 (18
60 Other U.S. Government liabilties 11 35 4 16 =701 176 423 13| e 5
61 U.S. liabilities reported by U.S. banks, not included eisewh (18 ('® (18 (18; (1 (e
62 Other foreign official assets 2 ('8 (® (18 (18 (18 ("
63| Other foreign assets in the United States, net ) (') ('8) (%) ('8) ('8 3,003 14,749 296
64 Direct investment 760 2,180 =35 —497 176 778 1,587 1,605 1,632
65 U.S. Treasury securities ("8 ("9 W] (%) (%) (%) (%) ] (%)
66 U.S. securities other than U.S. Treasury securities 2,152 888 4,132 9,518 7,911 9,931 63 -257 -338
67 U.S. currency 4,525 7,183 2,556
68 U.S. liabiltties to unaffiliated foreigners reported by U S. nonbanklng CONCEINS ..cvvvrvvnrrees 122 (2] I (R 268 2405 | i 30 -9 2,983
€9 U.S. liabilities reported by U.S. banks, not included 82,412 8241 8956 | '813276| 1819259 | ‘610,862 | 18-3,202 186,227 & 571
70 | Statistical discrepancy (sum of above ltems with sign reversed)..............c.ccoocccmnncns -5,001 4,505 -9,547 2,217 28,439 44,780 -1,545 | -13,223 12,833
Memoranda:

71 | Balance on goods (lines 3 and 20) 1,444 1,558 1,612 -41,301 -49,058 ~59,981
72 | Balance on services (lines 4 and 21) 286 510 237 4,635 2,901 4,205 295 591 781
73 | Balance on goods and services (lines 2 and 18) 1,730 2,068 1,849 -36,666 46,157 -55,776 295 591 781
74 | Balance on income (lines 12 and 29) 1,196 695 1,022 -823 -232 610 3,856 3,763 3,948
75 | Unilateral current transfers, net (line 35) =77 -78 -85 -8,369 —4,758 -5,033 -1,810 -1,710 -1,616
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) ™..........ccccoceeervrnnnaas 2,849 2,685 2,786 —45,858 -51,147 -60,199 2,341 2,644 3113
2 Preliminary.
’Revised. i
See footnotes on page D-57.

Source; Table 10 in “U.S. International Transactions, Third Quarter 2002" in the January 2003 issue of the Suaver of CurrenT Business.
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Table F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2001 2001 2002 2001 2002
| 1 il [\ | I ne | I n 1\ | I ns

1 | Exports of private services 266,209 | 67,799 | 66,941 | 69,159 | 62310} 64,267 | 66,918 | 73,673 | 69,692 68492 65758 62270 65418| 68,828 | 70,560
2| Travel {table 1, line ) ....... 73119 | 18299} 20276 ! 20628 | 13916| 15056| 17622 | 20,221 | 20,735 19,803 17,845 14,736 17,038| 17,200| 17,586
31| Passenger fares (table 1, line 18,007 4,639 4,788 5,100 3,480 3,842 4,120 5,083 5,007 4,849 4,522 3,629 4171 4,172 4503
4| Other transportation (table 1, line 8) 28,306 7,163 7,168 7,308 6,667 6,523 6,983 7,482 7495 7,170 6,968 6,674 6,805 6,986 7,159
5 Freight 11,930 3,047 3,000 2,925 2,958 2,884 3,001 3,101 3,094 2,990 2,937 2,910 2,931 2,993 3,113
6 Port services . 16,376 4,116 4,168 4,383 3,709 3,639 3,982 4,381 4,401 4,180 4,031 3,764 3874 3.993 4,046
7| Royalties and license fees (table 1, line 9 38,668 9,428 9,534 9314 10392 9,651 10,796 | 10,727 9,717 9,743 9,537 9,672 9,931 11,085 | 11,020
8 Affiliated ...........ccoenreree 25,873 6,192 6,342 6,138 7,201 6,399 7,458 7,292 6,481 6,551 6,361 6,481 6,679 7,747 7,585
9 U.S. parents’ receipts 23,502 5,688 5,868 5,669 6.277 6,020 6,572 6,373 5,908 5,968 5,827 5,799 6,258 6,680 6,557
10 U.S. affiliates’ receipts.. 2,371 504 474 469 924 379 886 919 573 583 534 682 421 1,067 1,028
1 Unaffiliated................ 12,795 3,236 3,192 3,176 3,191 3,252 3,338 3,435 3,236 3,192 3,176 3,191 3,252 3,338 3,435
12 Industrial processe 4,852 1,209 1,208 1,214 1,221 1,242 1,270 1,300 1,209 1,208 1,214 1,221 1,242 1,270 1,300
13 Other?2....... 7,943 2,027 1,984 1,962 1,970 2,009 2,068 2,136 2,027 1,984 1,962 1,970 2,009 2,068 2,136
14 | Other private services (table 1, line 10) 108,109 | 28270 | 25175| 26809 | 27,855 29,195 27397 | 30,160| 26,738 | 26,927 | 26,886 | 27,559 | 27,473| 29,385| 30,292
15 Affiliated services. 36,243 8,657 8,637 8713 | 10,236 8,508 9,695 | 10,400 8,824 8,969 9,043 9,408 8638 | 10,109 | 10784
16 U.S. parents' receip! 21,237 5,028 5,263 5,154 5,792 4841 5,420 5,551 5,208 5,288 5,360 5,381 5,011 5442 5.770
17 U.S. affiliates’ receipts.. 15,006 3,629 3,374 3,559 4,444 3,667 4,275 4,849 3616 3,681 3,683 4,027 3,627 4,667 5.014
18 Unaffiliated services. 71866 | 19613 16538 18096 | 17619 20687 | 17702| 19760 | 17914| 17958 | 17,843 | 18,151 18,835 | 19276 | 19,508
19 Education.......... 11,493 4,549 1,433 3,104 2,407 4,998 1,571 3445 2,760 2,831 2,922 2,980 3,052 3,123 3,260
20 Financial services 15,209 4,043 3,940 3,531 3,695 3,770 3,832 3,626 4,047 3,935 3,535 3,692 3,767 3,821 3633
21 Insurance, net ...... 18 129 -13 -18 -79 91 128 352 129 -13 -18 -79 91 128 352
22 Premiums received .. 8,658 2,122 2,137 2,224 2,175 2,204 2,304 2,324 2,122 2,137 2,224 2,175 2,204 2,304 2324
23 Losses paid.. 8,640 1,993 2,150 2,242 2,254 2,113 2,176 1,972 1,993 2,150 2,242 2,254 2,113 2,176 1,972
24 Telecommunicat 4,796 1,209 1,201 1,194 1,192 1277 1,351 1,426 1,209 1,201 1,194 1,192 1,277 1,351 1,426

25 Business, professmna and technical
services 25,720 6,144 6,352 6,566 6,658 6,817 6,940 6,864 6,144 6,352 6,566 6,658 6,817 6,940 6.864
26 Other unaffiliated services 3. 14,630 3,539 3,625 3,718 3,747 3,736 3,880 4,047 3,625 3,852 3,643 3,709 3,831 3,913 3,974
27 | Imports of private services 192,306 | 48,420 | 55410 | 42,322 46,153 ) 48,625 | 55,299 | 59456 | 52,577 53,287 | 38,567 | 47,877 52,442 | 53,469 | 55637
28| Travel (table 1, line 23)..... 60117 | 13545 18466 17,253 | 10853 | 12389 | 16036| 17,888 | 16,003 | 16698 | 14468| 12948 14587 | 14,454 14,995
29 | Passenger fares (table 1, line 24). 22,418 5,237 6,763 6,571 3,847 4,609 5,522 5978 5810 6213 5,944 4,451 5113 5,028 5,352
30( Other transportation (table 1, line 38,823 | 10,064 | 10,057 9,608 9,094 8,457 9623 | 10141 10,521 10,130 9,178 8,997 8,858 9,739 9,709
31 Freight 25,667 6,756 6,626 6,191 6,094 5,585 6,421 6,801 7,094 6,681 5,878 6,015 5,881 6,521 6,479
32 Port services .. " 13,156 3,308 3,431 3417 3,000 2,872 3,202 3,340 3,427 3,449 3,300 2,982 2977 3218 3,230
33| Royalties and llcense fees (lable 1 Ime 26) 16,359 3,990 3,939 3,956 4474 4,653 4,835 5,051 4,097 4,038 4,113 4,110 4,764 4,951 5,264
34 Affiliated 13,008 3,190 3,112 3,105 3,601 3,240 3,685 4,106 3,297 3,211 3,262 3,237 3,351 3,801 4,319
35 U.S. parents’ payments.... 2,026 497 494 517 518 507 589 633 497 494 517 518 507 589 633
36 U.S. affiliates’ payments.... 10,982 2,693 2,618 2,588 3,083 2,733 3,096 3473 2,800 2,717 2,745 2,719 2,844 3212 3,686
37 Unaffiliated 3,351 800 827 851 873 1,413 1,150 945 800 827 851 873 1413 1,150 945
38 Industrial processes '.................cccccceen. 1,815 439 448 458 470 483 497 510 439 448 458 470 483 497 510
39 Other ? 1,536 361 379 393 403 931 654 434 361 379 393 403 931 654 434
40| Other private services (fable 1, line 27) 54,588 | 15584 | 16,185 4934 | 17,885 | 18517 | 19,283 | 20,398 | 16,146 | 16,208 4864 | 17,371 19120 19,297 | 20,317
41 Affiliated services............. 28,410 6,492 6,934 7,178 7,806 7,056 6,964 7,524 6,935 6,958 7,273 7.244 7,529 6.983 7,629
42 U.S. parents’ payments 13,467 3,183 3,341 3311 3,632 2,977 3,551 3,824 3417 3,372 3,384 3,294 3,194 3,590 3910
43 U.S. affiliates’ payments 14,943 3,309 3,593 3,867 4,174 4,079 3,413 3,700 3518 3,586 3,889 3,950 4,335 3.393 3,719
44 Unaffiliated services. 26,178 9,092 9251 -2244| 10079 11,461 12319 | 12,874 9,211 9250 | -2409 | 10127 11,591 12,314 1 12,688
45 Education . 2,378 449 591 777 561 499 657 863 568 590 612 608 630 652 677
46 Financial ser 4,016 1,146 1,084 882 904 974 1,012 817 1,146 1,084 882 904 974 1,012 817
47 insurance, net 4,906 3,818 3859 | -7,640 4,869 6,177 6,738 7,178 3818 3859 | -7.640 4,869 6,177 6,738 7,178
48 Premiums paid 39,895 9,068 9542 10130| 11,155| 12510 13,142| 13,581 9,068 9542 | 10130 11,155 12510 137142 | 13,581
49 Losses recovered. 34,989 5,250 5684 17770 6,286 6,333 6,403 6,403 5,250 56841 17,770 6,286 6,333 6,403 6,403
50 Telecommunications. 4,298 1,185 1,111 1,038 965 950 978 1,017 1,185 1,11 1,038 965 950 978 1,017

51 Business, professional, and technical
services 10,040 2,367 2,474 2,562 2,638 2,714 2,783 2,845 2,367 2474 2,562 2,638 2,714 2,783 2,845
52 Other unaffiliated services 3. 540 127 132 138 143 147 150 154 127 132 138 143 147 150 154

Memoranda:
53 | Balance on goods {table 1, line 71).... —427,165 | -105,864 | -102,816 | -114,226 | -104,259 | -97,369 | -117,513 | -134,374 | ~113,032 | 107,719 | -105,751 | ~100,663 | 106,424 | -122,467 | -123,176
54 | Balance on private services (iine 1 minus line 27) 73904 | 19379] 11531 | 26837 16,157| 15642 | 11619 14217| 17115| 15205| 27191 14393 | 12,976 | 15359 | 14,923
55 | Balance on goods and private services (lines 53

and 54) ........ -353261 | -86,485 | -91,285 | -87,389 | -88,102 | -81,727 | -105,894 {-120,157 | ~85917 | -92,514 | -78,560 | -86,270 | -93,448 | -107,108 | -108,253
#Preliminary. 3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
Revised. organizations in the United States and film and tek ape rentals. P {imports) include mainly expenditures of

1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents, trade
secrets, and ather proprietary rights, that are used in connection with the production of goods.

2. Includes royalties, license fess, and other fees associated with the use of copyrights, trademarks, franchises, rights to
broadcast live events, software licensing fees, and other intangible property rights.

Digitized for FR

U.S. residents temporarily working abroad and film and television tape rentals

Source: Table 3 in “U.S. International Transactions, Third Quarter 2002" in the January 2003 issue of the Surver oF

CURRENT Busingss.

Footnotes to Tables F.2. and F.3.

Footnoies o Tables F.2 and F.3:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the
United Siates capital account transactions receipts; financial inflows—increase in foreign-owned assets
(U.S. Ilahllmes) or decrease in U.S.-owned assets (U.S. claims).

Debits,—: Imports of goods and services and income payments; unilateral current transfers to foreigners;
capital accounts transactions paymems financial outflows—decrease in foreign-owned assets (U.S. lia-
bilities) or increase in U.S.-owned assets (U.S. claims).

2, Excludes exports of goods under U.S. military agency sales contracts identified in Census expont doc-
uments, excludes imports of goods under direct defense expenditures identified in Census import docu-
ments, and reflects various other adjustments (for valuation, coverage, and timing) of Census statistics to
balance of payments basis; sge table 2.

3. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies,
and petroleum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by air-
line and steamship operators in lines 8 and 25.

4, Includes transfers of goods and services under U.S. military grant programs.

5 Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to
exclude U.S. parents’ payments to foreign affiliates and to include U.S, affiliates’ receipts from foreign par-
ents. The definition of imports is revised to include U.S. parents’ payments to foreign affiliates and to ex-
clude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to
foreign governments and taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to fareigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and non-
convertible bonds and notes.

10. Gonsists of U.S. Treasury and Export-Import Bank
securities of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and

not included

, and of debt

SCD

other transactions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and
State and tocal governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product ac-
counts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold, (b) includes adjustments for the different
geographical treatment of transactions with U.S. territories and Puerto Rico, and (c¢) includes services fur-
nished without payment by financial pension plans except life insurance carriers and private noninsured
pension plans. A reconciliation of the balance on goods and services from the international accounts and
the NIPA net exports appears in reconciliation table 2 in appendix A in this issue of the Survev or CurrRenT
Bustuess. A recongiliation of the other foreign transactions in the two sets of accounts appears in table 4.5
of the full set of NIPA tables in the August issue of the Survev.

Additional fooinotes to Table F.3:

14. The “European Union" includes the “European Union (6),” United Kingdom, Denmark, ireland,
Greece, Spain, and Portugal. Beginning with the first quarter of 1995, the “European Unien” also includes
Austrig, Finland, and Sweden.

15. The “European Union (6)" includes Belgium, France, Germany (includes the former German Demo-
cratic Republic (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands,
Eur?(pean Atomic Enmergy Community, European Coal and Steel Community, and European {nvestment

an

16. Includes, as part of i ional and unall d, the direct investment in foreign affiliates
engaged in international shipping, in operating oil and gas drilling equipment internationally, and in petro-
leum trading. Also includes taxes withheld; current-cost adjustments associated with U.S. and foreign di-
rect investment; before 1996, small transactions in business services that are not reported by country;
and net U.S. currency flows, for which geographic source data are nm available

17. Detaits are not shown separately; see totals in lines 56 and

18. Details not shown separately are included in line 69.

ot

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-58 January 2003

G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 2000 and 2001
[Miltions of dollars]

Changes in position in 2001 (decrease (-))
Attributable to:
Valuation adjustments Positi
. ) . ition
. . Position, | Financial Total osimon,
Line Type of investment 2000 flows ] Exchange 2001
Price rate Other .
changes changes' changes
(a) {b) (©) {d) (a+b+c+d)
Net International Investment position of the United States:
1 direct investment positions at current cost (line 3 Jess line 24% -1,350,791 -381,845 -116,510 -103,402 4,414 -597,343 | -1,948,134
2 With direct investment positions at market value (line 4 less line 25) -1,583,153 -381,845 -215,482 -145,572 16,935 -725,964 | -2,309,117
U.S.-owned assets abroad:
3 With direct Investment positions at current cost (lines 5+10+15) . 6,191,934 370,962 -258,272 124,662 16,177 4,205 | 6,196,139
4 With direct investment positions at market value (lines 5+10+1 ) . 7,350,862 370,962 -715,843 -163,854 20,816 -487,919 | 6,862,943
5 U.S, ofﬂclal reserve assets 128,400 4,911 536 -3,879 -7 1,561 129,961
6 71799 [ e 3536} .. -7 529 72,328
7 Speclal ing rights 10,539 630 | .. 8 . 244 10,783
8 Reserve posmon in the intenational Monetary Fund 14,824 3,600 -555 3,045 17,869
9 Foreign currencies 31,238 681 -2,938 2,257 28,981
10 U.S. Government assets, other than official reserve assets 85164 486 486 85,650
1 U.S. credits and other long-term assets® 82,570 558 558 83,128
12 Repayable in dollars 82,289 561 561 82,850
13 Other®, . 281 -3 -3 278
14 U.S. foreign currency holdings and U.S. short-term assets 2,594 72 -72 2,522
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23 5,978,370 365,565 258,808 -120,783 16,184 2,158 { 5,980,528
16 With direct investment at market value (lines 18+19+224+2 7,137,298 365,565 -716,379 -159,975 20,823 -489,966 | 6,647,332
Direct investment abroad:
17 At current cost 1,515,279 127,840 19,533 -17,713 -21,817 107,843 1,623,122
18 At market value 2,674,207 127,840 —-438,038 -56,905 -17.178 -384,281 2,289,926
19 Foreign securities 2,389,427 94,662 -278,341 95228 ... . 2,110,520
20 Bonds 557,019 -12,147 18,214 -17,304 545,782
21 Corporate stocks 1,832,408 106,809 ~296,555 -77,924 1,564,738
22 U.S. claims on unaffiliated foreigners reported h}l U.S. nor ing concerns 821,564 14,358 | ... -58111 .. .. 8,547 830,111
23 U.S. claims reported by U.S. banks, not included elsewh 1,252,100 128,705 -2,031 38,001 164675 | 1,416,775
Foreign-owned assets in the United States:
24 ith direct investment at current cost (lines 26+-33) 7,542,725 752,807 -141,762 -21,260 11,763 601,548 | 8,144,273
25 With direct investment at market value (lines 26+34) 8,934,015 752,807 | 500,361 -18,282 3,881 238,045 | 9,172,060
26 Foreign official assets in the United States 1,008,890 5,225 1,623 6,000 12,848 | 1,021,738
27 U.S. Government securities 749,904 31,666 11,274 6,000 48,940 798,844
28 U.S. Treasury securities 625,161 10,745 , 6,001 25,542 650,703
29 Other 124,743 20,921 2478 | .. . -1 23,398 148,141
30 Other U.S. Government liabilities 7 13,739 -1,882 -1,882 11,857
31 U.S. liabilities reported by U.S. banks, not included elsewh 153,403 -30,278 -30,278 123,125
32 Other foreign official assets 91,844 5,719 =9651 [ s b e -3932 87,912
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43 6,533,835 747582 ~143,385 -21,260 5,763 588,700 7,122,535
34 With direct investment at market value (lines 36437+38+414+424+4; 7,925,125 747,582 -501,984 -18,282 -2,119 225,197 | 8,150,322
Direct investment in the United States:
35 At current cost 1,374,752 130,796 14,214 2,978 -17.860 124172 | 1,498,924
36 At market valug 2,766,042 130,796 -344,385 ... . 25,742 -239,331 2,526,711
37 U.S. Treasury securities 400,966 7,670 19 . . 9,241 -12,192 388,774
38 U.S. securities other than U.S. Treasury securities 2,623,628 407,653 -162,318 -12,308 . . 233,026 2,856,654
39 Corporate and other bonds 1,075,988 288,200 40,741 -12,309 316,632 | 1,392,620
40 Corporate stocks 1,547,640 119,453 203,059 | o .. -83,606 1,464,034
41 U.S. currency 251,786 23,783 23,783 275,569
42 U.S. liabilities to unaffiliated foreigners reported by U S. nonbanknng CONCEMMS.............. 729,340 82,353 ... . -2,140 -5,136 75,077 804,417
43 U.S. liabilities reported by U.S. banks, not included el 1,153,363 110,667 -3,833 38,000 144,834 1,298,197
? Preliminary. 5. Also includes paid-in capital subscriptions to International financial institutions and resources provided to
’ Revised. foreigners under foreign prog requiring repay over several years, Excludes World War |
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation at current debts that are not bging serviced.
exchange rates. 6. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a
2. Includes changes in other adj to the value of assets. third country's currency, or by delivery of materials or transfer of services.
3. Reflects changes in the valug of the oﬂlcm gold stock due to ﬂumuauons in the market price of gold. 7. Primarily U.S. Government liabilities associated with military sales and other
4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion  arranged with or through foreign official agencies.
coins; also reflects replenishment through open market pusch These d ions are not Source: Table 1 in “The International nvestment Position of the United States at Yearend 2001” in the July
included in international transactions financial flows. 2002 issue of the Survey oF GurnenT Business.
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Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1999-2001

[Millions of dollars]

Directhiir;\t/g;sitcrgfgggtogiat;?sn ona Capital outflows (inflows (-)) Income
1999 2000 2001 1999 2000 2001 1999 2000 2001
Al countries, all industries 1,173,122 1,293,431 1,381,674 174,576 164,969 113,977 112,359 135,109 111,089
By country .
Canada 111,747 128,814 139,031 18,122 18,950 14,440 12,103 14,688 11,773
Euz);wh. i 611,958 679,457 725,793 99,224 92,427 56,133 57,704 66,523 55,667
whichr.
France 39,960 38,752 38,457 512 2,011 655 1,386 2,404 1,920
Germany. 48,445 50,963 61,437 4,268 3,099 11,360 4,621 4,588 2,690
Netherlands 110,321 117,557 131,884 8,263 2,953 16,058 12,598 11,858 13,417
Switzerland 44,499 55,854 62,897 8,407 9,959 6,629 7,098 7,025 7,576
United Kingdom 228,574 241,663 248,201 47,839 35,763 13,231 14,915 20,655 12,051
Lat(i]n, Ar’r'[e;ca and Other Wi Hemisphere 237,748 251,863 269,556 34,277 23,442 26,510 19,636 18,703 18,718
which.
Bermuda. 51,613 56,594 61,929 7,786 6,532 5,865 4,373 6,036 5,045
Brazil 37,383 39,033 36,317 3,484 3,091 -17 1,511 1,579 756
Mexico 32,888 37,332 52,168 5,978 6,302 15,078 4,448 4,371 4,409
Panama 33,143 29,316 25,296 2,259 1,231 753 2,365 501 452
Africa 13,621 14,417 15,872 498 1,151 798 1,876 2,675 2,063
Middle East 10,712 11,087 12,643 5 1,635 1,269 1,180 2,254 1,314
Asica”a:/;l' }P’arcific 184,313 205,317 216,501 21,890 27,333 15,012 19,927 29,983 21,153
ich:
Australia 34,743 35,364 34,041 3,244 2,421 -423 2,472 3,586 1,690
Japan 56,393 59,441 64,103 9,449 6,279 5474 4,749 7,805 5,683
International 3,024 2,476 2,278 560 3 -184 —58 282 402
By industry
Petroleum 90,493 95,834 102,074 9,481 10,594 12,668 10,174 18,667 13,866
Manuf ing 306,156 353,550 376,259 34,939 58,049 36,381 33,213 38,965 28,806
Food and kindred products 34,225 35,933 35,496 1,359 2,913 1,692 3,821 3,868 4,029
Chemicals and allied products. 81,656 100,872 108,663 7,346 16,462 10,800 9,250 9,882 10,355
Primary and fabricated metals. 18,328 18,773 21,488 1,088 633 2,895 1,381 1,631 221
Industrial machinery and equipment .............coocovvvrreeerrererrnnes 35,337 41,199 52,392 6,393 7,305 12,039 4,445 6,652 4,940
Electronic and other electric equipment 36,99 49,065 48,391 3,940 16,156 905 3,679 5,683 2,768
Transportation equip 36,045 40,052 39,142 6,687 7,159 578 4,416 3,613 612
Other manufacturing 63,569 67,656 70,687 8,126 7.420 7473 6,220 7,637 4,890
Wholesale trade 74,215 83,724 92,836 6,413 12,434 9,289 10,837 12,524 12,093
Depository institutions 38,365 38,071 49,319 533 -2,221 9,925 856 1,826 2,520
Finance, (except depository institutions), insurance,
and real estate 498,468 542,641 572,545 86,419 54,147 34,983 45,906 52,938 46,135
Services 72,054 80,144 86,491 14,473 10,785 7,513 8,050 8,912 6817
Other industrie: 93,371 99,469 102,150 22,318 21,182 3,217 3,323 1,277 854
Note. In this table, unlike in the international transactions accounts, income and capital outflows are shown The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for Historical-Cost
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the Position and Related Capital and Income Flows, 2001” in the September 2002 issue of the Surver oF CurnenT
international investment position, the direct investment position is valued at historical cost. Business.
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Table G.3. Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2000

All nonbank affiliates Majority-owned nonbank foreign affiliates (MOFA’s)
Millions of dollars Millions of dollars
u.s. - USs. Thousfands us. ~US. . Thousfands
Total Net exports of | imports of 0 Total Net Gross | @xports of | imports o 0
Sales ; goods goods | employees Sales ; goads goods | employees
assets income shipped to | shipped by assets income | product sh’\%)ed to| shipped
affiliates | affifiates FA's | by MOFA'S
Al countries, all industries......... 5,260,182 | 2,891,497 209,605 203,007 215,300 9,606.9 | 4,647,439 | 2,486,855 191,115 605,888 195,951 201,374 8,064.7
By country
CANAA. ..o 428,185 366,701 18,897 61,511 82,226 11454 376,574 328,026 16,712 72,398 59,508 77,827 1,038.7
BUFOPR ...ocoooorrccnsrrericnnns s 3,046,124 | 1,438,611 113,288 51,783 38,244 40958 | 2,840,082 | 1,302,959 105,202 333,375 50,816 36,594 3,687.9
186,053 137,511 3,307 {D) 3,391 586.3 163,929 124,751 3,445 35,754 5,005 3,124 544.0
300,512 236,095 9,806 8,590 4,488 657.8 258,561 200,192 8,347 54,819 8,535 4,467 605.2
Netherlands .. 361,574 145,337 17,345 7,611 (Dg 197.0 343,897 126,261 15,736 23,371 7,672 1,770 169.0
United Kingdom... 1,315,404 413,467 29,948 (D) 10,84 1,266.6 | 1,272,450 397,179 29,590 110,643 13,340 10,842 1,185.7
Latin America and Other Western Hemisphere 797,682 | 360,845 37,864 41,708 47,582 2,006.8| 656,101 295893 33412 70,401 40,277 45,111 15838
137,776 80,024 3,341 3,722 (D) 403.6 100,130 61,895 2,998 19,413 3,650 2,182 343.5
114,653 123,970 6,162 32,000 38,957 1,048.1 86,056 99,466 5,321 20,180 31,017 37,408 804.4
59,118 43,595 4,436 831 D} 237.7 44,127 34,726 3,709 13,877 7 1,972 127.0
54,491 33,111 4,185 1,068 1,831 94.1 21,578 16,131 2,166 6,910 857 1,831 64.7
ASiSfan?,'PﬁCiﬁc .................................................... 874,581 648,635 30,937 46,106 (D) 2,027.0 708,976 509,119 29913 108,927 43,722 38,039 1,562.5
which:
Australia 116,562 69,807 3,619 4,228 (D 324.0 103,055 56,605 3,497 18,646 4,100 1,216 2574
Japan.... 342,967 240,240 4,813 15,281 7,18 432.2 257,953 159,593 5,979 36,277 13,815 2,627 233.7
By industry
MINING oo 226,750 103,583 21,088 1,335 8,316 157.6 198,715 92,211 18,487 60,060 1,034 7,585 136.7
UHITHES ..o s 163,071 66,065 4558 9 13 105.8 102,414 39,624 2,767 10,839 3 1 57.7
Maon?facturing ...................................................... 1,176,742 | 1,380,870 65,861 143,189 186,356 5,067.4 996,919 | 1,197,293 61,830 317,339 137,960 173,285 4,352.5
which:
68,547 94,095 3,618 2,338 3.479 406.2 61,536 84,377 3,372 19,139 2,258 3,402 355.6
Chemicals . 261,128 225477 19,791 19,001 14,502 620.4 228,750 200,982 17,955 58,200 17,962 13,889 559.2
Primary and fabricated metals. 64,704 49,753 2,321 4,110 4,857 269.4 58,134 43213 2,155 13,249 3,907 4,660 245.9
Machinery........cc..ccccommnnn 74,811 79,741 3,017 7,506 8,200 389.6 60,548 64,429 2,949 18,035 7,101 7126 343.6
Computer and electronic products . 175,761 227,081 12,056 35,555 46,899 816.9 168,785 222,380 12,134 41,886 35,268 46,065 7771
Electrical equipment, appliances, and
comporents 28,900 31,024 1333 3,434 4,123 2721 25,370 27,341 1,223 7,350 3,317 3,529 2320
Transportation equipment 194,785 308,096 5424 57,144 86,907 982.0| 156,162 | 256,286 6.624 48,851 54,817 77,984 872.4
Wholesale trade..........cccoeemnncinriccninn 382,980 668,048 26,924 50,106 17,909 717.8 365,091 629,051 26,130 87,025 48,977 17,847 669.1
INFOrMALION. ... e 283,101 153,265 4,445 863 220 698.8 119,966 76,042 307 22,364 846 220 333.0
Finance (except depository institutions) and
ISUFANCE ... s 1,841,581 207,633 24,502 4 0 343.7 | 1,770,932 194,933 24,007 23,307 4 0 309.8
Professional, scientitic, and technical services 121,023 85,531 6,698 2,032 (D) 450.8 118,038 81,458 6,576 33,050 2,029 844 4229
Other INAUSHFES ......cvveceeceerccoreeci 1,064,934 226,501 55,529 5,469 (D) 2,065.1| 975364 | 176,243 51,012 51,904 5,097 1,572 1,782.9

D Suppressed to avoid disclosure of data of individual companies.
Nore. The data in this table are from “U.S. Multinational Gompanies: Dperations in 2000” in the December 2002 issue of the Survey oF Curaent Busingss.
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Table G.4. Foreign Direct Investment in the United States: Selected ltems, by Country of Foreign Parent
and by Industry of U.S. Affiliate, 1999-2001

[Millions of dollars]

%'r';e:th'ig}/grsitcgfg‘mogéts'?sn Capital inflows (outfiows (-)) Income
1999 2000 2001 1999 2000 2001 1999 2000 2001
All countries, all industries 955,726 | 1,214,254 | 1,321,063 283,376 300,912 124,435 46,385 52,465 15,965
By country
Canada 90,559 114,599 108,600 26,367 26,036 4,627 2,215 1,057 -7.736
Eug) eh. i 639,923 835,137 946,758 223,406 238,740 118,059 36,753 41,511 26,043
which.
France 89,945 131,484 147,207 29,834 49,436 14,676 2,954 3,930 7,663
GBIMANY ...cooonnririensis e rensesassensssccsresscsssenesss et s 112,126 124,839 152,760 23478 14,290 28,015 6,123 2,390 -6,273
L bourg 35,644 53,794 40,232 6,887 25,230 -13,801 2,241 4,672 3,172
Netherlands 125,010 146,493 158,020 41,689 32,599 15171 7,299 8,990 4,368
SWILZBMANG ... ..ocovonivecevncviicars s e e 52,973 69,240 125,521 2,503 16,697 51,959 2,844 4,113 1,816
United KinGAOm............oviumrcmmcmmmrmmieereerimsrereerisimmnessenmseresssisenes 153,797 213,820 217,746 108,566 75,654 14,226 11,899 14,046 11,823
Latti)r;Ar;g;:ca and Other Western HemiSphere ...............cooecnreervvescerrnnnens 40,771 54,463 58,881 16,929 12,253 954 2,397 2,407 -1,399
which:
Bermuda 14,798 18,502 15,748 10,338 2,523 -3,223 41 -457 -1,602
Mexico 1,999 7,832 7,418 1,273 5,266 -84 175 —68 -1,070
Panama 5275 3,726 4,199 -226 -1,477 449 752 647 480
United Kingdom Islands, Caribbean.................ccoo.comeeconecimmnrricnsionnnne 11,573 15,353 18,244 4,137 3,865 3,966 1,527 1,829 118
Africa 1,361 2,756 3,264 423 652 407 —66 6 -193
Middte East 4362 6,189 6,039 376 2,142 -159 156 258 31
Asig'anlq7 .chific ........... 178,749 201,110 197,522 15,876 21,088 547 4,931 7,225 -1,060
which:
Australi 15,616 20,701 23,488 4193 5,963 3,649 643 1,074 -918
Japan 153,815 163,577 158,988 11,555 7,773 -1,550 4,006 5,825 169
By industry
Petroleum 51,231 87,055 95,922 4,778 44,869 10,308 4510 11,435 8,971
Manufacturing 385,253 479,851 508,535 69,851 100,693 29,246 24,674 23,860 3177
Food and kindred product 18,864 23,975 23,847 —1,460 5,293 -233 1,570 1,792 1,051
Chemicals and allied products 97,009 122,446 127,139 7,562 26,196 3,062 6,317 5,906 4,472
Primary and fabricated metals 19,778 24,741 25,683 1,839 9,057 -965 1,083 1,320 802
Machinery 92,038 151,237 166,198 39,483 40,040 14,695 2,181 6,847 -6,444
Other facturing 157,564 157,453 165,668 22,428 20,107 12,687 13,524 7,996 3,297
Wholesale trade 100,251 110,286 112,997 16,195 11,320 1,855 5813 7,016 5,549
Retail trade 24,199 29,666 35,811 4,156 5,243 7,245 1,641 1,677 816
Depository institutions 61,756 68,128 78,094 19,326 9,672 8,427 2,994 3,948 3,370
Finance, except depository institutions 65,453 84,383 85,990 17,964 19,957 6,414 816 399 -5,921
| e 83,760 112,482 120,400 23,026 34,562 8,496 2,963 4,767 3,183
Real estate 40,209 42,682 44,163 2,492 998 1,873 1,075 2,291 1,095
Services, 64,335 109,504 125,660 21,675 60,539 14,718 1,873 -920 -1,853
Other industries 79,281 90,219 113,491 103,913 13,058 35,853 25 -2,008 -2,422
Note. In this table, unlike in the international transactions accounts, income and capital inflows are shown The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States: Detail for
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the Historical-Cost Position and Related Capital and Income Flows, 2001” in the September 2002 issue of the
international investment position, the direct investment position is valued at historical cost. Sugvey oF CurrenT Business,
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates of Foreign Companies by
Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2000

All nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
Thousands u.s. u.s. Thousands VE) us.
Gross of exports of | imports of ) Gross of exports of limports of
Total assets|  Sales  |Netincome roduct employees | goods goods |Total assets| Sales  |Netincome roduct employees | goods goods
P shipped by | shipped to P shipped by |shippedto
affiliates | affiliates affiliates | affiliates
All countries, all industries | 4,847,267 2,334,692 30,641 522,238 6,429.2| 165,321 366,647 4,180,503 2,053,022 22,086 449,396 5,562.6 151,521] 348,741
By country
[OF: 11 D 434,177 168,457 -3,670 40,514 643.0 9,019 19,509 416,420 169,257 -3792 36,272 555.2 8,859| 19,365
Eugfpehh 3,274,267 1,420,093 27,465 349,863 4,361.9 89,063 145,037| 3,020,496] 1,247,041 22,226 301,085 3,815.7 81,543} 139,222
which:
France...... 469,643 193,135 2,516 57,762 648.8 15,194 16,294 390,343 144,432 2,765 38,854 401.0 (D) [0)
Germany. 572,565 320,249 3,186 57,995 729.8 32,770 53,080 558,092 308,197 2,730 54,033 691.4 32,167 52,74
Netherland: 582,054 254,092 4,965 46,620 561.4 7,498 21,895 560,755 (D& D 42,641 546.9 7,214 21,827
Sweden 66,738 42,435 -214 11,096 234.2 4,003 (D 66,068 41,521 -18 10,724 225.5 3,982 4,696
Switzerlani 695,092 132,392 2,513 39,924 554.0 6,004 8,54 671,046 120,011 2,154 34,015 459.0 5917 8373
United Kingd 734,634 363,251 14,877 111,871 1,189.9 16,970 25,105 637,335 331,175 12,270 100,143 1,102.8 16,303 24,701
Latin America and Other Western
Iaem?pr;rere .............................. 146,009 105,033 -599 26,597 275.8 9,272 20,978 136,603 95,183 -813 25,073 262.1 8,998 17,488
f whic
Bermuda.. 60,491 35,792 —762 11,872 135.7 }D 1,597 58,264 35,179 -715 11,796 132.2 (D 1,592
Mexico. 19,507 16,278 2,952 57.2 D 3,291 18,080 14,977 110 2,759 53.8 (D, (D&
Panama. 1,679 1,238 18 524 6.8 12 109 1,563 1,170 6 498 6.7 12 10
United Klngdom Islands,
Caribbean. 39,199 9,576 -360 1,673 341 (Dg 1,947 38,679 9,298 -348 1,584 323 ED) 1,947
Venezuela.... 13,297 29,800 656 6,480 8.3 40 10,590 (D) (D) (D} D) H D) D)
Africa 11,758 6,449 181 1,322 14.2 474 269 (D) (D) [{0)] 1,283 14.0 (D) 266
Middle East ..........ccooconinnciinnnnee 29,912 16,011 568 3,150 50.9 802 1,846 27,434 14,301 489 2,434 381 789 1,758
AsiS,anglP;ciﬁc.........A,.........,“..,.‘ 705,084 576,943 1,072 89,282 1,0185 54,686 177,721 557,549 513,157 3,868 77,928 848.2 48,943 169,450
which:
Australia.. 69,095 31,948 —643 9,319 83.3 1,428 1,438 60,519 25,605 =741 7,909 69.6 (D) (D)
Japan... 558,934 477,831 4,316 72,041 826.8 44,130 151,368 445,551 429,732 5,015 62,241 699.9 40,894| 147125
United States... 246,060 41,707 5,625 11,510 63.9 2,004 1,287 (D) (D) (D} 5,320 29.4 (D) 1,192
By industry !
Mag}ufa;yu,rring...................4....4..... 1,108,046 979,597 11,796 237,032 2,668.3 101,248 149,875 1,000,442 852,164 10,985 217,358 24419 91,048| 134,932
which.
45,143 47,388 302 11,018 147.6 2,467 4,398 44,099 45,567 296 10,631 140.8 2,374 4,377
257,094 160,496 3,887 44,832 386.8 15,528 16,388 238,314 145,362 3,195 40,821 356.7 14,295| 16,099
65,699 66,282 1,244 17,282 219.2 4,930 7,719 57,252 57,196 669 15,069 204.9 4,125 6,830
66,528 54,207 —885 15,506 230.6 6,735 7,849 64,744 52,612 -36 15,323 223.6 6,545 7,375
Products.... ..o, 173,303 129,225 —4,847 28,705 3374 19,329 37,731 137,673 117,587 -3,755 27,229 305.3 14,645 30,463
Electrical equipment,
appliances, and
components.... 66,099 60,221 280 19,878 284.4 8,717 4,284 65,680 59,765 254 19,737 282.7 8,583 4,231
Transportation equnpment . 199,695 205,220 3,890 35,016 390.8 30,731 46,806 192,444 193,099 3,519 32,278 358.3 29,213 0)
Wholesale trade... 407,715 637,978 14,530 86,444 574.4 57,844 207,041 398,811 616,015 13,683 82,849 543.7 54,431 204,816
Retail trade 74,259 114,977 -279 24,676 674.4 1,535 {D) 60,826 102,648 163 22,346 603.5 (D) (D)
lnf?)rfma,;m,r; 318,489 121,684 4,387 41,878 408.9 709 240 169,464 69,125 —4,050 19,959 242.8 687 161
whic
Publishing industries............ 71,021 35,582 98 13,764 139.2 (D) 127 L)} 30,415 -385 10,695 1228 D) D)
Broadcasting and
telecommunications......... 165,541 59,205 -3,848 21,895 178.4 5 (D) 38,335 13,517 -3,692 2,837 35.1 (") 1
Finance {except depository
institutions) and insurange....... 2,472,481 243,337 10,543 41,433 291.8 (&) 5 21622327 211,823 3,396 33,260 252.0 {*) 5
Real estate and rental and leasing 122,797 25,691 1,331 10,936 49.5 (D) 649 110,543 22,589 1,069 9,418 38.7 {D) 649
Professional, scientific, and
ical services 51,405 32,241 -1,135 9,672 148.9 366 336 46,919 29,665 -634 9,038 1334 356 336
Other industries........cccoeovvreneen. 292,075 179,186 ~-1,759 70,167 1,623.1 (D) (D) 231,172 148,994 -2,527 55,169 1,306.7 3,242 D)
D Suppressed to aveid di ¢ of data of individual Nores. The data in this table are from BEA's annual survey of the aperations of U.S. affiliates of foreign companies; see

* Less than $500,000.

1. The industry classification system used to classify the data for U.S. affiliates is based on the North American Industry
Classification System. Prior to 1997, the affiliate data were classified using an industry classification system based on the
Standard tndustrial Classification system.
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“U.8. Affiliates of Foreign Companies: Operations in 2000, in the August 2002 issue of the Survev o CurRENT Busiess.

M-—100,000 or more.

Size ranges are given in employment cells that are suppressed. The size ranges are; A—1 to 499; F—500 to 999; G—
1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; [ —50,000 to 99,998;
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The quarterly data in this table are shown in the middle month of the quarter.
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2001 2002
2000 2001
Sept. | Oct. | Nov. | Dec. Jan. l Feb. ’ March I April | May l June I July ] Aug. [ Sept. | Oct.
Exchange rates per U.S. dollar (not seasonally adjusted) !
Canada (Can $/US$) 1.4855| 1.5490| 15679} 157177 1.5922| 1.5788| 1.5997| 1.5964| 15877 1.5815] 1.5502| 1.5318| 1.5456| 1.5694| 1.5761f 15780
Euro area (US$/Euro) 2 09234 08955| 09114} 09050| 0.8883| 08912 08832 08707| 08766| 0.8860| 09170 09561| 0.9935| 09781 09806 0.9812
Japan (¥USg) ... 1.0782| 1.2152| 1.1861| 12145| 1.2241| 1.2759| 1.3268| 1.3364| 13106 1.3077| 1.2638| 1.2329| 11790 1.1899| 1.2108] 1.2391
Mexico (Peso/US$) 9.4500| 90.3408| 9.4250! 9.3390; 9.2250| 9.1570 9.164| 9.1050( 9.0640| 9.1650| 9.5100 9.7670| 9.7790| 9.8390| 10.0710| 10.0940
United Kingdom (US$/£) 1.5159| 1.4401| 14638 14501 1.4356| 1.4413| 1.4322| 14227 14230 1.4429| 1.4598| 14837 15565 1.5368| 1.5563| 1.5575
Addendur:
Exchange value of the U.S. dollar?...., 119.67 126.09 12597 126.86 127.33 12752 129.26 130.03 129.27 128.95 127.35 125.96 124.20 125.64 126.67 127.69
Unemployment rates (percent, monthly data seasonally adjusted)
68 72 72 74 78 8.0 78 7.9 77 7.6 77 75 7.6 75 7.7 78
85 87 8.7 8.7 88 88 88 8.8 8.9 89 8.9 9.0 9.0 9.0 9.0 9.0
96 9.4 9.4 9.5 95 9.5 96 9.6 9.6 9.6 97 9.8 9.8 9.8 9.8 9.9
106 [ 1Y (TS IO (722 (NS IO [ N IO R 9.1 9.0 RSSO AR
47 5.0 53 5.3 5.4 55 53 5.3 5.2 52 54 54 5.4 5.4 5.4 55
22 25 24 2.8 28 28 28 25 27 27 2.7 2.6 2.9 28 29 28
United Kingdom 36 32 32 3.2 32 32 32 31 31 32 32 32 3.1 31 31 31
Addendum:
United States..........cooveernvercrmmcrieerrnns 40 48 5.0 54 56 58 5.6 5.5 57 6.0 58 5.9 5.9 5.7 56 57
Consumer prices (monthly data seasonally adjusted, 1995=100)
109.0 117 1127 1121 111 11.2 1115 1122 113.0 1136 1138 1142 1148 1153 115.3 1156
106.3 108.1 108.6 108.7 108.4 1085 109.0 109.1 109.6 1101 1102 110.2 110.2 1104 1106 1108
107.0 109.6 110.0 109.7 109.5 109.6 110.6 110.9 114 1.2 112 1141 113 111.2 111 111
1128 115.9 116.3 116.5 16.7 116.8 17.3 177 118.0 1183 118.6 118.7 1189 1191 119.3 119.6
1015 100.8 100.7 100.7 100.2 100.1 99.9 99.4 99.6 99.9 100.2 100.1 99.7 100.0 100.0 99.8
239.9 255.2 257.8 259.0 260.0 260.3 262.7 262.6 263.9 265.3 265.9 267.2 267.9 269.0 270.6 2718
United Kingdom..........ccocovmnriinncenns 1142 116.3 1174 116.9 116.5 116.3 116.3 116.6 174 117.9 118.2 118.2 118.0 1183 119.2 1194
Addendum:
United States ............vccreeiirmnnneiiii 113.0 116.2 116.9 116.6 1165 116.4 116.6 116.8 117.2 17.8 117.8 17.9 1181 1185 1187 119.0
Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)
Canada 45 29 57
France. 38 -1.6 2.4
GEIMANY ... ceevvririeececrissecccinnss e 3.1 -1.2 1.1
ltaly.. 29 ~0.6 0.5
Japan 24 -1.9 0.2
United Kingdom..........ccoecvvarvvninnnerinsennns 31 09| ... 0.5
Addendum:
United States ... oo 38 03] i P2 IR R [-X1) T TN 1.3 v 40]
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
5.78 3.98 3.49 2.84 2.24 210 2.01 2.11 222 2.39 2.59 278 2.85 293 2.90 2.87
439 426 3.98 3.60 3.39 3.34 3.34 3.36 3.39 341 347 3.46 M 3.35 3.31 3.26
16.15 12.24 10.88 9.68 8.69 753 7.35 8.17 7.31 6.16 6.69 7.49 7.88 7.07 7.82 8.23
United Kingt 6.11 497 4.65 4.36 3.93 3.99 3.98 3.98 4.06 41 4.08 411 3.99 3.92 3.93 3.90
Addendum:
United States .......ccoconvececiccciinnnnn 582 340 2.64 2.16 1.87 1.69 165 1.73 1.79 1.72 1.73 1.70 1.68 1.62 1.63 1.58
Long-term interest rates, government bond yields {percent, not seasonally adjusted)
589 547 5.32 4.86 536 5.44 5.42 5.31 5.79 5.64 5.49 5.37 5.23 5.14 492 5.16
Euro area... 544 5.03 5.04 4.82 467 4.96 5.02 5.07 5.32 5.30 5.30 5.16 5.03 473 452 462
France. . 5.89 5.38 5.26 5.04 5.07 5.35 5.39 5.42 557 5.56 5.59 5.45 548 4.99 4.89 5.14
GErMaNY....c...ccmrermniiins 53 4.8 48 46 45 47 49 49 5.2 5.2 5.2 5.0 49 46 4.4 45
ltaly 5.58 5.19 5.20 4.96 4.80 5.05 5.14 5.20 541 5.40 5.41 526 511 4.83 4.62 4.76
Japan 1.74 1.32 1.35 1.36 1.33 1.33 142 1.50 1.42 1.39 1.37 1.33 1.30 1.26 1.13 1.10
United Kingdom .....oocuvvcvevnonccirnnnnnes 5.31 494 498 4.83 463 490 4.94 497 5.25 5.26 5.29 512 5.01 4.1 449 461
Addendum:
United States.........ooovvemmmcnres 6.03 5.02 4.73 457 465 5.09 5.04 4.91 5.28 5.1 5.16 493 4.65 4.26 387 394
Share price indices (not seasonally adjusted, 1395=100)
Canada 216.7 174.4 154.2 155.3 167.5 173.4 1725 1723 1771 172.8 172.7 161.2 149.0 149.1 139.4 140.9
France 3217 2601 2141 2204 2345 236.5 237.3 229.7 243.9 2416 234.5 212.8 188.9 1835 167.4 160.7
Germany 260.3 196.4 157.3 163.8 175.5 178.9 182.8 176.2 187.5 184.1 176.0 159.8 145.2 1343 118.6 109.6
Italy ... 319.0 258.8 210.0 216.6 225.7 2287 229.5 223.0 238.3 239.7 229.4 209.1 192.8 1901 177.7 169.3
Japan. 97.7 69.3 56.5 59.9 61.8 60.9 57.8 61.2 63.7 66.4 68.0 614 57.1 55.6 54.2 50.0
Mexico ... 2936 275.7 243.5 249.5 262.8 287.1 312.2 3034 340.7 337.1 316.8 2911 271.3 280.1 258.1 268.9
United Kingdom.... 178.5 147.9 130.0 132.8 1378 136.9 136.6 135.1 139.5 1376 135.2 124.9 1119 111.3 104.9 103.6
Addendum:
United States....couuimmiiieniiann 2214 207.8 187.0 1910 197.6 200.2 199.8 195.6 206.3 201.8 197.8 187.0 167.0 168.9 161.8 158.0

1. All exchange rates are from the Board of Governors of the Federal Reserve System.
2. Rates for selected euro-area currencies can be derived by using the following conversion rates: 1 euro = 6.55957
French francs, 1.95583 German marks, and 1936.27 Italian lire.
3, The rate shown for the United States is an index of the weighted average of the foreign exchange value of the U.S.

doliar against the currencies of a broad group of major U.S. trading
the exchange rate indexes, see “New Summary Measures of the Foreign Exchange Vaiue of the Dollar,’ Federa/ Asserve

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

partners, January 1997=100. For more information on

Bulletin, vol. 84 (October 1998), pp. 811-18.

Norte. U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau of
Labor Statistics, and BEA, respectively. GDP growth rates for other countries are calculated from levels published by those
countries. Most other data (including U.S. consumer prices and U.S. share prices, both of which have been rebased to
1995 to facilitate comparison) are © OECD and are reproduced with permission.
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J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product. The
sources of these estimates are noted.

The quarterly and annual estimates of State personal income and the estimates of gross state product are
available on CD-ROM. For information on State personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606—-5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE~61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606—5340.

Table J.1. Personal Income by State and Region
[Millions of dolfars, seasonally adjusted at annual rates}

Percent
1998 1999 2000 2001 2002 change !

Area name

20021
n v [ I I v [ " Ih v [ I i v [ b | e

United States .... | 7,483,312 | 7,568,387 | 7,647,688 | 7,715,358 | 7,801,465 | 7,853,533 | 8,203,812 | 8,340,348 | 8,481,147 | 8,569,877 | 8,652,160 | 8,669,921 | 8,697,999 | 8,682,940 | 8,794,858 | 8,904,969

New England 441,848 | 447,023 | 448,822 | 454,620 7 463,459 | 472,177 | 492,215 ; 499,073 | 509,572 | 516,386 ( 522,832 : 520,678 | 519,699 | 518,451 523,464 | 530,833
Connecticut.. 125,883 127,504 | 127,910 129,499 131,798 133,841 137,643 140,059 142,385 | 144518 146,171 145,566 145,221 144,408 145,963 147,761
Maine....... 29,777 30,138 29,793 30,378 31,263 31,126 32,056 32,693 33,022 33,403 34,210 34,276 34,443 34,608 35,400 5,861
Massachusetts. 207,654 | 209,727 211,381 214,040 218,268 223,600 | 235357 238,015 244,559 | 247,339 250,286 | 248,478 | 247,285 246,759 248,052 | 251,716

35,736 36,297 36,212 36,802 37,547 38,451 40,723 41,151 41,918 42,728 43,020 42,993 42,966 42,965 43,238 43,835
Rhade Island 27,914 28,256 28,319 28,480 28,927 29,270 30,152 30,486 30,968 31,305 31,868 31,865 32,200 32,049 32,946 33,548

Vermont... 14,884 15,011 15,208 15,420 15,657 15,890 16,283 16,668 16,720 17,094 17,378 17,500 17,583 17,662 17,866 18,121

1,421,284 | 1,438,991 | 1,445,865 | 1,465,140 | 1,480,655 | 1, 531 383 1,563,518 | 1,585,269 | 1,617,843 | 1,626,431 | 1,623,587 ( 1,629,240 | 1,628,390 | 1,641,278 | 1,664,095
22,222 22,463 22,464 22,826 23,243 083 24,518 , , ,796 26,072 265,972 26,660 27,114
20,574 20,216 20,348 20,539 20,900 21 634 22,012 22,242 22,743 22,807 23,036 22,972 23,019 23,309 23,612
161,960 164,610 165,981 168,105 170,286 176,048 178,670 181,761 184,933 187,539 188,899 189,959 190,170 193,823 196,618
283,122 ) 285,764 286,113 | 288,093 295277 | 307,154 | 315871 319,804 | 326,553 325495 | 325753 | 327,663 327,982 | 333924 | 338,485
596,684 | 608,705 610,166 | 622,436 622,305 | 645590 | 659,799 | 668,911 685410 | 688,789 | 683,235 | 683,650 | 683.421 676,465 | 685,853
336,723 | 337,232 340,792 343,141 348,645 | 356,874 | 362,649 | 367,581 372,709 | 376,229 | 376868 | 378,925 377,825 387,098 [ 392,413

1,228,958 | 1,235,779 | 1,245,648 | 1,255,059 | 1,277,147 | 1,313,496 | 1,328,376 | 1,343,526 | 1,350,276 | 1,368,571 | 1,363,568 | 1,371,186 | 1,366,898 | 1,377,331 | 1,382,795
368,550 | 367,926 | 371,626 | 373,645 381,115 | 391,540 | 398,199 404,792 | 409,590 1 412,233 | 411,340 | 433,747} 411,479 | 414141 418,531
152,142 153,063 153,571 154,930 158,111 163,208 165,511 167,661 166,879 169,300 169,454 170,505 170,282 171,799 173,182
269,260 | 272,781 274,884 | 277,349 281,152 201,320 | 293,083 | 295077 [ 285496 295990 297,595 | 298,898 297,854 | 297,935 302,749

204,817 | 298,672 300,836 | 302,825 | 304,691 309,709 317612 | 319216 | 321969 [ 322,811 325760 | 327376 | 329,274 328,568 | 332,514 335,314

139,143 140,365 141,174 142,743 144,443 147,061 149,917 162,366 154,027 | 155,500 157,288 157,802 158,761 158,613 160,942 163,018

[
o
r’'Y
o
o
~

Wisconsin

Plains... 497 933 §03,371 | 503,233 | 507,623 | 512,874 | 524,706 | 534,339 | 545,868 | 553,632 | 556,687 1 563,250 | 565,003 | 568,855 | 568,720 | 578,468 | 583,397
lowa. 72,789 71,740 71,928 73,279 74,639 76,285 71,775 78,428 78,673 79,642 79761 80,123 80,046 81,433 81,570
Kansas . 68 462 69,095 68,693 69,121 69,883 72,143 72,019 73,888 75,539 75,049 76,487 76,689 77,419 77,296 79,352 80,342
Minnesota 141,075 [ 143,235 144211 146,001 147,027 150,326 | 154,243 | 157,886 | 160,468 | 162,672 | 164,043 [ 164370 165,031 164,912 167,015 168,648
Missouri 140,245 | 141130 | 141849 | 142,888 | 143998 146,698 | 150,266 | 153412 | 155402 | 156,248 157,887 | 158,423 159,641 159673 | 161,694 162,788

Nebraska.. 43,858 44,128 44,309 44,655 45472 46,662 46,575 47,344 48,034 48,182 48,973 49,299 49,751 49,933 51,174 51,922
14,808 15,026 14,543 14,782 14,760 15,298 15,738 16,079 16,167 16,125 16,318 16,370 16,565 16,481 17,054 16,997
South Dakota 17,547 17,969 17.889 18,249 18,454 18,880 19,223 19,483 19,593 19,738 19,898 20,093 20,326 20,378 20,749 21,130

Southeast. 1,655,282 | 1,672,523 | 1,604,819 | 1,709,104 | 1,721,949 | 1,752,727 | 1,800,702 | 1,831,731 | 1,856,700 | 1,877,505 | 1,900,422 } 1,913,861 | 1,922,486 | 1,925,425 | 1,953,978 | 1,978,356
97,114 98,104 99,116 100,033 100,816 102,163 | 103,969 105,585 106,244 107,387 109,010 | 109,740 110,160 110,182 111,548 112, 647

54,106 54,683 55,160 55,691 56,110 57,056 58,101 58,841 59,956 59,922 61,041 61,380 61,843 62,186 63,205 64.1
409,057 | 411,861 418,844 | 423,249 | 426,135 430,674 | 443255 451,126 457,616 464,427 | 469,110 ] 474,193 477,155 | 478,044 | 486,256 492, 621
202,621 205,842 | 210,045 211,956 [ 214,040 219,127 226,798 | 230,687 234,246 | 236,983 239,297 { 240,495 241,700 242,091 245518 | 248,826
88,993 88,511 89,526 90,365 91,305 93177 96,405 97,525 98,850 99,719 100,591 100,934 101,980 101,801 103,011 104,378
98,137 98,633 98,029 98,742 98,949 100,470 { 101,992 103477 104,421 105,409 107,745 108,827 110,406 111,25:13 112,945 13%1

f 61,96! 3
184,497 196,993 200,510 202,258 201,069 207,140 213,692 217,427 220,574 222,454 225,421 225430 225,125 224,959 229,148 231,609
87,748 88,942 89,545 90,673 91,618 93,161 95,281 97,533 98,439 99,384 100,888 100,766 101,537 101,249 102,694 104,239
135,340 136,750 138,365 140,368 141,762 143,971 147,778 149,624 151,432 152,544 154,051 154,840 155,587 155,165 158,609 159,901
195,117 198,038 202,601 202,094 205,299 209,754 215,897 220,691 224,854 228,549 230,703 234,189 233,312 234,224 234,826 238,499
37,011 37,102 37,025 37.234 37,621 38,072 38,699 39,405 39.712 40,206 40,771 41,096 41,403 41,651 42,300 42,678

743,768 | 752,962 | 758,063 | 769,139 | 777,229 | 795,139 819,645 834,563 | 850,355 | 859,502 | 872,148 | 873,026 | 878,644 | 879,806 | 888,385 | 899,802
114,206 116,148 117100 [ 119,715 121,059 123,155 | 129,038 129,392 131,796 133,700 135,454 137,088 138,817 137,895 140320 141,674
37,003 37430 37,148 37,670 37,882 38,386 38,837 39,676 40,025 40,549 41,543 42,070 42,709 43,092 43957 44,168
75,165 75,584 76,271 77,048 77,503 79,075 80,578 82,405 84,030 85,127 86,002 86,432 87,104 87,460 88,664 90,107
§17,394 523,800 527,543 534,708 540,784 554,524 571192 583,090 | 594,504 | 600,126 | 609,149 | 607435 | 610,014 | 611359 | 615445| 623,852

225,131 228,817 | 232,570 | 236,012 | 238,695| 2450840 | 251,980 ( 259,380 | 264,940 | 268,028 | 270,446 | 271,647 | 272,192 | 271,659 | 274,418 | 277,603
119,336 121,719 124,591 126,788 128,293 133,095 136,267 141,628 145,827 147,285 148,326 148,167 147,797 147,150 147,774 150,422
27,249 27,640 28,339 28,587 29,008 29,790 | 195 , 31,925 32,23 32,48 | E 33,566
19,082 19,237 19,094 19,330 19,218 19,878 20,173 20,525 20,909 21,103 21,381 21,633 21,947 21,726 22,035 22,218
47,204 47,855 47,896 48,564 49,263 49,968 51,505 52,431 52,960 53,593 54,280 54,918 55,070 55,267 55,855 56,162
12,261 12,367 12,649 12,744 12,915 13,110 13,404 13,602 13,739 14,123 14,219 14,445 14,681 14,831 15,152 15,234

1,292,963 | 1,313,449 | 1,335,412 | 1,347,348 | 1,367,061 | 1, 405 142 1,460,052 | 1,477,839 | 1,517,153 | 1,523,649 | 1, 535 %ll 1, 53l 552 1,535,688 | 1,533,591 | 1,557,535 | 1,578,089
17,157 17,368 17,399 17,474 17,501 18459 18659 18,920 19,056 19,780 19,798 20,328 20,535
939,960 956,511 972,756 984,034 996,943 | 1, 025 715 1 088 886 | 1,084,368 | 1,120,994 | 1,123,250 | 1, 131 361 1, 128 323 1,126,393 | 1,126,948 | 1,140,963 | 1,156,811
31,869 32,084 32,087 32,322 32,881 33.002 33,569 34,26 ¥ 34,976 35375 35411 35,684 35,569 36,556 36,807
52,667 53,841 54,378 54,834 56,301 56,806 58.248 50720 60,455 61,367 62313 63,059 63,712 62,781 64,308 65,696
85,733 86,876 87,527 88,410 89,209 91,089 93,544 95,043 96,457 96,578 97,776 97,723 97,903 97,851 99,386 100,794
165,577 166,768 171,264 170,273 175,136 180,613 187,344 185,786 185,901 188,422 189,797 194,386 192,225 190,644 195,893 197,446
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Washington.

1. Percent change was calculated from unrounded data. from the NIPA estimate because, by definition, it omlts the earnings of Federal civilian and military personnel stationed
Note. The personal income level shown for the United States is derived as the sum of the State estimates. It differs from abroad and of U.S. abroad ity by private U.S. firm:
the estimate of personal income in the national income and product accounts (NIPA's) because of differences in coverage, in Source: Table 1 in “Personal fncome by State, Second 6uaner 2002” inthe November 2002 issue of the Surve oF CURRENT
the methodologies used to prepare the estimates, and in the timing of the availability of source data. in particular, it differs BusINess.
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Table J.2. Annual Personal Income and Per Capita Personal Income for States and Regions

January 2003

Personal income

Per capita personal income !

Area name Millions of dollars Percentz Doliars Rank in
1996 1997 1998 1999 2000 | 2001 |CM"9e* "ioog [ 1997 | 1998 | 1999 | 2000 | 2001 | Y5

United States . 6,538,103 | 6,928,545 | 7,418,497 | 7,770,511 | 8,308,796 | 8,678,255 | 3.3 | 24,270 | 25,412 | 26,803 | 27,880 | 29,770 | 30,472
New England... 384,144 | 408,231| 437.134| 459,770 | 504,311| 520,440| 3.2 | 28,340 | 29,924 | 31,829 | 33,226
Connecticut, 109354 | 116421 | 124880 | 130762 | 141.151| 145341 30| 32773 | 347750 | 37108 | 38614 | 41392 | 4243 j
Maine 26434 | 27773| 29469 | 30640 | 32793| 34384 49| 21163 | 2213¢ | 23404 | 24,187 250681 | 26723 35
Massachusetts. 180,237 | 101596 | 205.176| 216:822| 241318 | 248202 29| 59166 | 30773 | 32714 | 34322 | 57960 | 38,907 2
New Hampshire ) 32307 | ‘35198 | 37253 | 41630 | 42.986 33| 25733 | 27238 | 29,187 | 30485 | 335576 | 34,138 6
Rhode Island 24818 | 26293 | 27673| 28749 | 30728| 31.995 41| 24310 | 25643 | 26837 | 27,632 | 29258 | 30215| 16
Vermon 13073 | 13752| 14738| 15544 | 36681 | 17,531 50| 22019 | 23.026 | 24547 | 25705 | 27376 | 28504 | 26
Mideast . 1,255,345 | 1,315,610 | 1,400,562 | 1,457,663 | 1,574,504 | 1,626,912 | 3.3 | 27,661 | 28,868 | 30,565 | 31,616 | 33,956 | 34,968 |.........
Delawars.. 19369 14 87 749 , 25,853 44| 26140 | 26:807 | 28662 | 29,354 | 315500 | 32472 | Y
District of Cojombia 18517 | 19135| 20255| 20501 22158| 22959 36| 32,352 | 33704 | 35,836 | 35953 | 38801 | 40,150 | .o
Maryland 140,800 | 148,826 | 158501 | 167.246 | 180:363 | 189142 49| 27545 | 28857 | 30455 | 31.829 | 33.059 | 35,188 5
New Jersey . 246,650 | 260705 | 278788 | 288812 | 317.3d6| 326723 30| 30266 | 31720 | 33,640 | 34549 | 37649 | 38.509 3
New York, 530,990 | 553,543 | 590406 | 615903 | 664927 | 684.774 30| 28,566 | 29%670 | 31478 | 32617 | 35016 | 36019 4
Pennsylvani 299,001 | 313457 | 330733 | 342452 | 364.953 | 377461 34| 24467 | 25635 27008 | 27,924 | 20713 | 30720| 15
Great Lakes. 1,079,799 | 1,138,557 | 1,206,886 | 1,253,408 | 1,333,919 | 1,365,555 2.4 | 24,408 | 25,589 | 26,983 | 27,873 | 29,505 | 30,103 |..........
Ilinois.. 322790 | 340,594 | 362,081 | 373578 | 401,030 | 412.200 28| 26,672 | 27950 | 29505 | 30,227 | 32248 | 33,023 g
Indiana 132890 | 139459 | 149318 | 154919 | 165815 | 169.885 25| 22,501 | 23418 | 24891 | 25,628 | 27208 | 27.783 | a1
Michi 238,095 | 250,216 | 264520 | 276541 | 293744 | 297,609 13| 24398 | 25500 | 26,850 | 27942 | 29516 | 29788 18
264,162 | 279367 | 293208 | 304515 | 320377 | 327745 23| 23496 | 24772 | 25.921 | 26,864 | 28202 | 28,816 | 24
121864 | 128920 | 137759 | 163855 162953 | 158116 34| 23301 | 24481) 261004 | 26.976| 281471 | 29270 | 20
430,018 | 462,173 | 493,714 512100 | 547,631| 566,457| 3.4 | 23,520 | 24517 | 26,001 | 26.769 | 28,429 | 29313 | ...
64695 | 67938| 71280| 72912| 7779 79.833 27| 22464 | 23499 | 24555 | 24:990 | 265572 | 27331 33
07 3708 | 67896 69960 | 74124| 76973 38| 22977 | 24182 | 255519 | 261121 | 275537 | 28566 | 28
122,080 | 129020 | 140,031 | 146:891| 158:817 | 164589 36| 25904 | 27:086 | 20,092 | 30,141 | 32:207 | 33901 8
Missouri . 123902 | 131144 | 138987 | 143.858| 153830 158.906 33| 22,828 | 23926 | 25171 | 25,385 | 27452 | 28226 | 29
Nebraska 39618 | 40724| 43313| d5274| 47534 , 41| 23670 | 24148 | 25541 | 26558 | 27756 | 28886 | 23
North Dakota 13607 | 13332 14700 14846 | 16027| 16.434 25| 20,921 | 20520 | 22716 | 23,043 | 25.007 | 25902 | 37
South Dakota 15883 | 16288 | 17.497| 18368 19509 201474 34| 21,399 | 21885 | 23453 | 24,477 | 25.:823 | 6,664 | 36
Southeast.... 1,445,912 | 1,532,165 | 1,639,428 | 1,719,649 | 1,841,660 | 1,915,549 | 4.0 | 22,038 | 22,986 | 24,242 | 25,079 | 26,501 | 27,246 | .........
Alab 87201 | " 01284 | 96,481 | 100,532 | 105796 | 100773 38| 20,138 | 20:899 | 21904 | 22693 | 23766 | 24580 | a3
Arkansas.. 48700| 51085| 53784| 56004| 59205 61613 41| 18934 | 19628 | 204479 | 21,119 | 22108 | 22887 | 48
Florida 355136 | 377673 | 405146 | 424726 | 454106 | 474626 45| 23909 | 24869 | 261161 | 26,951 | 28.286 | 28947 | 22
Georgia 172935 | 183757 | 200104 | 213792 | 232179 | 240.896 38| 23,055 | 23911 | 25447 | 26571 | 28212 | 28733 | 25
Kentucky 78221 | 82927 | 88.148| 91.003| 98125| 101.326 33| 19,957 | 20979 | 22118 | 22671 | 24244 | 24923 | 40
LOUSIANA oo 87879 | 92286| O7458| 99.047| 103824 | 109560 55| 19,078 | 20874 | 21948 | 22004 | 237207 | 24535 | 44
Mississippi 43898 | 51598| 55072| 56920| 59.881| 62163 38| 17793 | 18580 | 19635 | 20,124 | 21017 21750 | 50
North Carolina 167638 | 179601 | 192577 | 202744 | 218537 | 225234 31| 22350 | 2368 | 24661 | 25,504 | 27055 | 27514 | 32
South Carolina, 287 | 81045 s6672| 91249| 97.658| 101410 35| 20,006 | 20998 | 207115 | 22958 | 24273 | 24386 | 41
119287 | 125457 | 134241 | 141717 150344 | 154911 30| 22022 | 225814 | 24101 | 25026 | 26367 | 26988 | 34
169,938 | 180100 | 193007 | 204937 | 222.498 | 233107 48| 25173 | 26:385 | 27.968 | 29,276 | 31320 | 32,431 12
33771 | 350202| 36738| 87488 39.506| 41230 44| 18527 | 19351 | 202234 | 20/691 | 21861 | 22.881 4
624,034 | 677,462 736392 | 774,802 | 841,016 | 675,906  4.1| 21,504 | 22,868 | 24,352 | 25,137 | 26,796 | 27,439 |.........
95787 | 103702 | 112805 | 120257 | 130982 | 137314 48| 20883 | 21802 | 23118 | 23937 | 25358 | 25,872 |
33232 | 34860 | 36857 | ar772| 39772| 42354 65| 18,964 | 190641 | 20551 | 20,891 | 21:837 | 23455 | 47
66280 | 69951 | 74677 | 77474| 83035 | 86750 45| 19,846 | 20739 | 21930 | 22540 | 241046 | 25,071 39
428726 | 468,950 | 511964 | 530300 | 587228 | 609489 38| 22,167 | 23756 | 95398 | 26237 | 28.035 | 28.581 27
Rocky Mountain . 192,141 | 206,847 | 223,322| 238,279 | 261,082 | 271,486  4.0| 22,432 | 23,661 | 25,041 | 26,200 | 28,190 | 28,850 | ... .
Colorado.. 100012 | 108765 | 118413 | 128192 | 142752 | 147860 36| 25514 | 27067 | 28,764 | 30,334 | 33018 | 33470 7
24173 | 25206 | 27.066| 28931 | 31314| 32525 39| 20003 | 20534 | 21612 | 22679 | 24101 | 245621 42
16902 | 17726| 18942 19380 20678| 215673 48| 19,173 | 19900 51205 | 51,593 | 20895 | 23063 | 46
,,,,, 40354 | 43696 | 46772| 48923 | 52622 | 54984 43| 19,514 | 20613 | 215594 | 22202 | 23476 | 24180 | 45
10,608 | 11433 | 12128| 12855| 13717 14544 60| 21,732 | 23360 | 24714 | 26,130 | 27767 | 20416 | 19
1,116,779 | 1,187,209 | 1,281,057 | 1,363,741 | 1,494,673 | 1,535,950 2.8 | 25,201 26,353 | 27,972 | 29,324 | 31,669 | 32,047 |............
1576 , 38| 17570 773 | 19, 46| 25901 | 26,898 | 27645 | 28,122 | 29.913 | 30,936 | 14
812404 | 861557 | 931564 | 994862 | 1,099:375 | 1,128.256 26| 23373 | 26521 | 28240 | 29698 | 32.334 | 32702| 10
0393 | 31218 | 31841| 32573 | 34308 | 35510 35| 25249 | 25765 | 26201 | 26,913 | 28301 | 20002 | 21
43331 | 47258 | 52017| 55330| 59048 | 62,986 50| 26004 | 26789 | 28,069 | 28598 | 29696 | 20897 | 17
Qregon.. 75561 | 80575| 85305| 89.084| 95406 o714 25| 23,270 | 24:385 | 25.446 | 26,248 | 27821 | 281465| 30
Washingion 133328 | 150203 | 163192 | 174321 | 186.863| 131763 26| 25015 | 261469 | 28,285 | 29836 | 311627 | 32028| 13

1. Per capita personal income was computed using midyear population estimates of the

Bureau of the Census.

2. Percent change was calculated from unrounded data.

Note. The personal income level shown for the United States is derived as the sum of the State
estimates. It differs from the estimate of personal income in the national income and product

estimates, and in the timing of the availability of source data. in particular, it differs from the NIPA

estimate because, by definition, it omits the earnings of Federal civilian and military personnel
stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms

accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the
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Source: Table 1 “State Personal income, Revised Estimates for 1999-2001" in the October
2002 issue of the Survey of CurrenT Business.
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Table J.3. Disposable Personal Income and Per Capita Disposable Personal Income for States and Regions

Disposable personal income Per capita disposable personal income !
Area name Millions of doliars Percentz Dollars Rank in
1996 | 1997 | 1998 | 1999 | 2000 | 2001 |°M8"0€[4g06 [ 1997 | 1998 | 1999 | 2000 | 2001
United States 5,669,393 | 5,960,749 | 6,349,151 | 6,621,480 | 7,113,559 | 7,387,363 3.8| 21,045 21,863 | 23,016 | 23,729 | 25,214 | 25,939 | ...

New England......... 342,605 | 364,015| 379,838 | 410,306 | 428,879 45| 24,091 25,114 | 26,505 | 27,450 | 29,425 | 30,586 | ...
Connecticut 95724 | 101,699 105830 112817 | 117,239 39| 27,433 | 28,580 | 30,219 | 31,252 | 33,083 | 34,230
MaINE.......oeceeercmmmmccerirensrrnenns 24,200 25,480 26,400 28,111 29,593 5.3 18,620 | 19,286 | 20,236 | 20,839 | 22,014 [ 23,000
M husetts 151,896 | 159,674 | 169596 | 177,269 193290 | 202,402 47| 24,580 | 25646 | 27,041 | 28,061 30,406 [ 31,728
New Hampshire . . 26,610 28,200 30,578 32,116 35,516 37,003 421 22,652 | 23,709 | 25356 | 26,282 | 28,645 29,387
Rhode Island . 21,780 22,851 23,898 24,787 26,237 27,503 481 21,334 22,286 | 23,176 | 23,824 | 24,982 | 25973
Vermont. 11,463 11,955 12,764 13,436 14,336 15,139 56 19,308 | 20,018 | 21,258 | 22,220 | 23,513 | 24,693

Mideast..... .. 11,073,172 | 1,114,511 | 1,178,249 | 1,217,422 | 1,309,804 | 1,360,181 3.8 23,647 | 24,452 | 25,714 | 26,405 | 28,247 | 29,235
Delaware . 16,54 16,987 18,470 19,202 20,935 21,967 49 | 22,332 | 22,605 196 | 24,777 27,591 10
District of Columbia 15,862 16,120 16,921 16,795 18,024 18,782 42| 27,712 | 28,393 | 29,937 | 29,454 | 31,562 | 32,845

land ... . 125,597 | 133,060 | 140,126 | 150,250 | 158,291 54| 23,426 | 24,353 | 25,566 | 26,668 | 28,291 | 29,449 5
220,964 | 234,080 | 240,089 | 262,179 272,356 39| 25932 26,885 | 28,245 | 28,720 | 31,104 | 32,101 2

464,468 491,784 | 507,736 | 546,368 | 565,238 35| 24211 | 24,896 | 26,220 | 26,889 | 28,772 | 29,732 4

259,634 | 270,375 283933 | 293475 | 312,047 | 323546 37| 21246 23,186 | 23,930 | 25,406 | 26,332 15

930,464 | 975,464 | 1,029,255 | 1,067,782 | 1,138,249 | 1,167,753 2.6 21,032 | 21,924 | 23,011 | 23,745 | 25,177 | 25,742 |............

278,447 | 291,507 | 307,987 | 316,463 | 339,330 | 349,489 30| 23008 | 23922 | 25007 | 25,606 | 27,286 | 27.999 8

114,831 | 119,826 | 128475 133,378 | 143453 | 147316 27| 19,443 | 20,121 | 21,417 | 22,064 { 23,557 | 24,092 30

204,949 | 214,500 | 225,186 | 235489 | 251,045 254,749 151 21,002 | 21,868 | 22,866 | 23,794 | 25,226 | 25,498 18

227,746 | 239,900 | 250,838 | 260,567 | 273,908 | 280,623 25| 20,257 | 21,273 | 22,175 22,9 24,112 : 26

104,491 | 109,732 | 116,768 [ 121,886 130,508 | 135,576 39| 19979 | 20,837 | 22,041 22,856 | 24,293 | 25,098 21

382,827 | 399,625 | 425,703 | 441,836 471,343 | 488,468 3.6 | 20,466 | 21,199 | 22,420 | 23,096 | 24,469 | 25,278 | .............

56,896 59,294 62,181 63,449 67,935 X 27| 19,756 | 20,509 [ 21,421 | 21,747 | 23,206 | 23,864 33

52,367 55,113 58,652 60,275 63,777 66,307 40| 20,029 [ 20913 | 22,045 22,505 | 23.694 | 24,607 28

103,586 | 109,183 | 118,006 | 124,709 [ 133,731 | 139,216 41| 21980 22,921 | 24516 25589 | 27,120 | 27,998 9

108,364 | 114,001 | 120,352 | 124,478 133,054 | 137,633 34 19,951 | 20,799 | 21,796 | 22,380 | 23,745 | 24,448 29

Nebraska ... 34,932 35,531 37,620 39,248 41,068 42, 441 20,871 23,022 23
North Dakota . 12,226 11,853 13,143 13,245 14,302 14,635 23| 18,798 | 18,244 | 20,297 | 20,558 | 22,315 | 23,068 36
South Dakota. 14,456 14,650 15,748 16,432 17,475 18,049 33| 194771 19,684 | 21,109 | 21,897 | 23,130 | 23,856 34

Southeast.. 1,336,061 | 1,423,978 | 1,490,466 | 1,594,045 | 1,661,737 4.2 | 19,348 | 20,044 | 21,056 | 21,737 | 22,938 | 23,636
Alabama. \ 80,342 84,855 88,376 93,060 96,677 39| 17,797 | 18,394 | 19,265 | 19,949 | 20,905 [ 21,655 42
Arkansas 43,230 45,063 47,302 49,265 51,959 54,192 43| 16,807 | 17,325 | 18,011 | 18,577 | 19,402 [ 20,130 49
Florida 312,805 | 329,682 | 351,912 | 368,190 391,323 | 410,136 48| 21,060 | 21,709 | 22,724 | 23,363 | 24,375 25,014 24
Georgia.. 150,182 | 158,350 | 171,711 | 183084 198,513 | 206,772 42| 20,021 | 20,605 | 21,836 | 22,755 | 24,121 | 24,663 27
Kentucky.... 68,160 71,915 76,215 78,557 84,884 87,686 33| 17,390 | 18,194 | 19,124 | 19,551 | 20,972 | 21568 43
Louisi 78,079 81,431 86,139 87,744 91,807 96,994 56| 17,750 | 18,419 | 19,399 | 19,670 | 20,539 | 21,721 41
Mississippi 43,943 46,245 49,256 50,865 53,590 55,779 41115990 | 16,653 ! 17,561 | 17,984 | 18,810 | 19,517 50
North Carolina ... | 1459351 155311 | 165760 | 174214 | 187,686 194,234 35| 19,456 | 20,284 | 21,226 | 21,915 | 23236 | 23,727 35
South Carolina 66,986 70,880 75,481 79,457 85,289 88,456 37| 17,646} 18,364 | 19,259 | 19,9911 21,198 | 21,771 40
Tennessee.. 111,632 | 119,346 | 125616 | 134,141 | 138241 31| 19674 | 20,300 | 21,426 | 22,278 | 23,525 | 24,084 31
Virginia... 154,028 | 163510 | 171,953 | 186,890 | 196,098 49| 21,699 | 22,554 | 23,694 | 24,564 | 26,308 | 27,282 12
West Virginia . 31,182 32,491 33,144 34,902 36,472 45| 16,459 | 17,141 | 17,895 | 18,294 | 19,314 | 20,241 48

Southwest . 596,546 | 645,743 | 679,123 | 733,704 | 767,047 4.5| 19,051 | 20,137 | 21,354 | 22,030 | 23,377 | 24,029 .............
Arizona .. 90,217 97,615 103,776 | 112,945 | 119,007 54| 18,253 | 19,045 19,989 | 20,657 | 21,866 | 22,423 38
New Mex 29,502 30,758 32,496 33,215 34,781 37,173 69| 16,836 | 17,330 [ 18,119 18,370 | 19,097 | 20,322 47
Oklahoma .. 58,473 61,222 65,310 67,744 72,462 75,846 47| 17,506 [ 18,151 | 19,179 19,709 [ 20,984 | 21,920 39
Texas ... 381,159 | 414,349 | 450,321 | 474388 | 513516 | 535,022 42| 19,708 [ 20,990 | 22,340 | 23,075 | 24,516 | 25,089 22

Rocky Mountain 166,565 | 178,194 191,724 | 203,495 | 221,749 | 231,908 4.6 19,446 | 20,375 | 21,498 | 22,376 | 23,943 | 24,652 | .............
Colorado 86,111 92,927 100,489 | 108,190 | 119,717 | 124,947 44| 21967 | 23,126 | 24,410 25601 [ 27,690 | 28,283 7
Idaho...... 21,208 22,044 23,639 25,148 27,021 28,240 45| 17,628 | 17,944 | 18,876 | 19,714 | 20,797 | 21,378 44
Montana 15,037 15,621 16,670 16,997 18,084 19,000 5.1 , 17,554 | 18,679 | 18,939 | 20,023 { 21,008 45
Utah... 35,002 37,715 40,460 42,112 45,258 47,302 45| 16,926 | 17,792 | 18,680 19,112 | 20,191 | 20,840 46
Wyoming 9,207 9,886 10,466 11,047 11,669 12419 64| 18861 | 20199 | 21,324 | 221464 | 23,621 | 25,118 20

Far West 967,506 | 1,017,744 | 1,090,483 | 1,141,518 | 1,234,359 | 1,281,390 3.8 21,833 | 22,590 | 23,811 | 24,546 | 26,153 | 26,736
Alaska 13,919 ,49 5,003 40 41 A71 46| 22,872 | 23650 | 24,201 | 24,649 | 26,149 | 27,045 13
California 701,878 | 7351731 789,557 | 827,255 | 897,310 | 932,835 40| 21921 | 22,630 | 23,935 | 24,695 | 26,391 | 27,038 14
Hawaii 26,730 27,371 27,846 28,378 29,786 30,930 3.8 22,206 | 22,590 | 22,914 | 23,447 | 24,570 | 25262 19
Nevad 37,634 41,126 44,903 47,583 . 54,069 5.3 22,585 | 23,313 | 24,230 | 24,594 | 25428 { 25673 17
Oregon... 64,801 68,539 72,660 75,398 80,241 82,917 33| 19,957 | 20,742 | 21,674 | 22,216 | 23,399 | 23,876 32
Washington 122,543 131,038 140,515 147,503 159,278 163,467 2.6 22,001 | 23,092 24 354 | 25,246 | 26,958 | 27,299 H

1. Per capita disposable personal income was computed using midyear population estimates estimates, and in the timing of the availability of source data. In particular, it differs from the NIPA
of the Bureau of the Census. estimate because, by definition, it omits the earnings of Federal civilian and military personnel

2. Percent change was calculated from unrounded data. stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms.

Norte. The personal income level shown for the United States is derived as the sum of the State Source: Table 1 “State Personal Income, Revised Estimates for 1999-2001" in the October

estimates. It differs from the estimate of personal income in the national income and product 2002 issue of the Survev of CuRRENT Business.
accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the
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Table J.4. Gross State Product (GSP) by Industry for States and Regions, 2000

[Millions of dollars]

Agriculture Transporta- _Finance,
State and region tg:?'é‘s’fp Total GSP | forestry,and [  Mining | Construction Mfu"r'iﬁ;c “&Tbmd WI:?algiale Retail trade masnudr arr;gf Services | Government
fishing utilities estate
United States ......... [ .ccevvreennnns 9,941,552 135,750 127,084 463,635 | 1,566,579 825,016 674,145 893,855 1,936,304 | 2,164,630 1,154,555
New England 582,776 4,298 297 24,619 85,821 34,328 38,418 48,794 149,028 143,603 53,570
Connecticut. " 22 159,288 1,080 112 5,579 24,897 9,399 9,726 12,876 47,045 35,235 13,328
Maine......... 44 35,981 693 5 1,693 5,561 2,457 2,138 4,253 6,667 7,422 5,090
Massachusett: 11 284,934 1,545 97 12,556 37,956 16,075 20,467 22,004 69,651 79,674 24,908
New Hampshire . 38 47,708 341 36 2,060 9,777 2,707 3,212 4,617 11,587 9,685 3,684
Rhode Isiand.. 42 36,453 227 11 1,898 4,450 2,343 1,854 3,244 10,796 7,465 4,164
Vermont 49 18,411 401 36 831 3179 1,346 1,021 1,799 3,281 4,121 2,396
1,848,116 11,090 3,667 70,536 228,623 146,359 118,790 138,089 481,675 436,048 213,239
43 ,336 317 2 1,578 5,635 1,876 1,482 2,579 13,840 5,790 3,336
.................... 59,397 21 29 571 833 3,044 746 1,672 8,017 22,753 21,711
16 186,108 1,600 153 10,519 14,955 14,137 11,392 16,164 38,915 45,895 32,377
8 363,089 1,919 242 14,235 50,198 34,131 33,575 27,339 85,452 81,545 34,453
. 2 799,202 3,385 615 25,958 81,644 58,750 46,841 54,630 259,929 188,190 79,260
Pennsylvania.. 6 403,985 3,848 2,627 17,674 75,457 34,421 24,754 35,705 75,522 91,875 42,102
Great Lakes 1,530,982 15,630 4,414 74,009 351,203 116,507 109,716 137,490 257,073 306,776 158,165
{llinois..... 5 467,284 4,163 1,058 22,310 73,413 41,203 37,013 37,669 96,849 107,674 45,932
[ndiana... 15 192,195 2,225 674 9,836 58,906 14,436 11,448 17,365 25,422 32,755 19,128
Michigan 9 325,384 2,910 881 16,619 85,465 21,335 23,548 30,046 46,417 64,863 33,301
hio....... 7 372,640 3,481 1,531 16,809 89,399 27,100 26,483 36,183 60,960 69,897 40,799
Wisconsin 20 173,478 2,851 271 8,434 44,021 12,433 11,225 16,227 27,424 31,588 19,005
Plains 635,821 16,886 3,449 31,195 111,677 60,941 47,702 59,475 104,091 126,218 74,188
lowa....... 30 89,600 3,678 210 3,822 19,747 7,758 6,338 7,950 13,938 15,392 10,768
Kansas. 3 85,063 2,204 1,236 4,018 14,004 11,408 6,449 8,380 11,141 14,851 11,373
Minnesota 17 184,766 3,318 684 9,575 32,459 13,842 14,555 17,069 35,354 39,566 18,344
Missouri 18 178,845 2,517 423 9,150 32,849 18,299 12,985 17,040 27,394 37,761 20,425
Nebraska.... 36 56,072 2471 86 2,710 8,022 6,082 4,289 4,918 8,763 11,031 7,701
North Dakota.. 50 18,283 952 686 924 1,580 1,783 1,561 1,797 2,846 ,518 2,636
South Dakota 46 23,192 1,745 125 995 3,015 1,769 1,524 2,322 4,655 4,100 2,941
.................... 2,156,521 32,736 30,526 108,230 351,257 190,197 148,028 212,493 361,852 434,586 286,617
25 119,921 2,166 1,448 5,845 22,959 10,544 7.788 12,134 18,027 20,849 18,161
34 67,724 2,246 474 3,300 15,065 7,036 4,466 7,868 8,117 10,769 8,382
4 472,105 8,084 899 25,357 32,590 39,503 36,250 52,887 100,537 118,762 57,236
10 296,142 3,894 1,127 14,821 49,553 33,355 26,471 27,206 47,076 58,036 34,603
27 118,508 2,693 2,135 5,538 31,633 9,605 7,316 10,976 13,664 19,211 15,735
24 137,700 1,281 18,526 6,635 20,145 12,233 7,519 11,790 19,005 24,039 16,526
Mississippi. 35 67,315 1,600 770 3,222 13,307 6,401 3,912 7,270 8,158 11,753 10,923
North Carolina. 12 281,741 4,979 521 13,913 67,502 18,773 16,689 24,119 54,987 45,998 34,260
South Carolina 28 113,377 1,359 177 6,814 23,897 10,397 7,071 12,037 15,819 18,522 17,285
Tennessee.. 19 178,362 1,805 541 8,243 36,055 14,790 13,301 19,943 25,678 37,475 20,531
Virginia....... 13 261,355 2,320 1,044 12,561 31,792 23,009 15,007 22,024 45,969 61,451 46,178
West Virginia ..... 40 42,271 309 2,863 1,980 6,760 4,551 2,237 4,239 4,816 7,719 6,795
Southwest 1,044,714 15,067 57,581 51,262 149,173 106,628 75,069 100,350 156,992 209,961 122,632
Arizona.......... 23 156,303 2,246 1,136 9,292 24,382 11,154 10,124 16,463 28,714 34,652 18,140
i 37 54,364 1,043 5,051 2,290 8,862 4,067 2,186 4,838 7,219 9,787 9,022
29 91,773 2,138 5,146 3,614 14,824 8,480 5,375 9,338 11,383 16,849 14,625
3 742,274 9,639 46,247 36,066 101,105 82,927 57,384 69,711 109,676 148,674 80,845
Rocky Mountain.... 314,569 6,145 9,800 20,135 36,195 34,340 19,342 29,999 51,085 67,522 40,006
Colorado.... 21 167,918 2,261 2,913 11,084 16,257 20,376 10,726 15,911 28,734 40,342 19,313
41 37,031 1,870 169 2,414 8,468 2,874 2,277 3,632 4,306 6,180 4,842
47 21,777 846 812 1,218 1,578 2,563 1,352 2,180 3,074 4,566 3,587
33 68,549 713 1,208 4,405 8,559 5,901 4,254 6,881 12,685 14,268 9,675
48 19,294 454 4,698 1,014 1,333 2,626 733 1,394 2,286 2,166 2,589
1,828,052 33,898 17,350 83,651 252,629 135,717 117,080 167,165 374,507 439,917 206,137
45 27,747 433 6,041 1,266 1,073 4,401 837 1,858 2,852 3,690 5,296
1 1,344,623 24,587 9,233 55,472 189,962 94,183 87,392 121,300 293,110 328,274 141,109
39 42,364 509 44 1,853 1,296 4,288 1,602 4,663 9,520 9,515 9,074
32 74,745 582 1,392 7,399 3,066 5,924 3,386 7,920 13,379 24,131 7,566
26 118,637 3,066 159 6,365 30,608 8,199 8,521 9,630 16,768 21,218 14,102
14 219,937 4,722 481 11,296 26,625 18,722 15,341 21,795 38,877 53,089 28,990

Note. Totals shown for the United States differ from the national income and product account estimates of gross stationed abroad and government consumption of fixed capital for military structures located abroad and for military
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statistical equipment, except office equipment. Also, GSP and GDP have different revision schedules.
discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military personnel Source: This table reflects the GSP estimates for 2000 that were released on June 10, 2002. Detailed estimates are
available on BEA's Web site at <www.bea.gov> under “State and tocal area data.”
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K. Local Area Table

Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1996-2000

D-69

Personal income Per capita personal income 1 Personal income Per capita personal income !
Rank Rank
s Percent : P Percent p
Area name Millions of dollars change? Dollars Ulrg Area name Millions of dollars change? Dollars UmS
1998 | 1999 | 2000 | ‘% | 1998 | 1999 | 2000 |2000 1998 | 1999 | 2000 | %" | 1908 | 1999 | 2000 2000
United States3... 7,418,497 | 7,769,367 | 8,314,032 7.0 | 26,893 | 27,843 [ 29,469 | ... Corvallis, OR 2,1 2291 43| 27,327 | 28,059 29,318 81
Metropolitan portion . 6,309,791 | 6,622,851 | 7,103,5 7.3 | 28,528 | 29,569 | 31,332 Cumberland, MD-WV 2,010 | 2102 46| 19190 19617 | 20,653 ] 305
opolitan portion 1,108,706 | 1,146,516 | 1,210,472 5.6 | 20,277 | 20,822 | 21,847 | ... Dallas, TX* 113,699 | 124,705 97| 31,840 32,974 | 35216 23
Consolidated Metropolitan
Stalistical Areas 21501 2199 | 2314 521 19461 19936 | 21,028 | 303
Chicago—-Gary—Kenosha, IL-IN-W! 287,183 | 298505 | 316,620 6.1 - 9260 | 9250 9.690 48| 25824 | 25713 27.005¢( 134
Cincinnati-Hamilton, OH-KY-IN ...... 54,908 57,245 60,249 52 Dayton-Springfield, OH . 25,427 | 26,056 | 27,084 39| 26572 7,336 { 28,504
Cleveland—Akron, OH.. 83,338 85,770 89,742 46 Daytona Beach, FL. 10,308 | 10587 § 11,232 6.1 1,519 1,764 | 22,680 | 276
Dallas—Fort Worth, TX 150,138 | 160,079 | 174,907 93 Decatur, AL § 34231 3521 29| 22,707 | 23573 | 24,108 | 228
Denver-Boulder-Greeley, CO 78,606 85,196 94,440 109 Decatur, IL. 3,049 3,150 33| 25353 5,479 | 27,516 | 124
Detroit-Ann Arbor—Flint, M 162,694 169,368 178,609 55 | Denver, CO* 70,982 | 78,793 1.0 | 32,532 | 34,267 | 37,153 18
Houston—-Galveston—Brazoria, T: 136,556 142,509 155,001 88 30 405 { 30, 1982 33025 § ... Des Moines, IA .. 13,700 | 14,340 47 9,503 | 30,402 | 31,347
Los Angeles—Riverside-Crange

County, CA 428,551 | 451458 | 482176 6.8 | 26,909 | 27,892 | 29,329 | ... Detroit, MI” 147,828 54| 30410 31,601 | 33,259 36
Miami—Fort Lauderdale, FL 95,902 98,951 105,353 6.5 | 25,637 | 25,937 | 27,033 Dothan, AL. 3,202 43| 21,566 | 22357 | 23197 259
Milwaukee—Racine, Wi ... 49,851 51,775 54,331 49| 29,698 | 30,734 | 32,137 | ....... Dover, DE... 3,025 57| 22348 | 22,787 | 23,795 238
New York-No. New Jersey—Long

Island, NY-NJ-CT- 741,023 | 774,361 836,234 80| 35723 | 36,956 | 39,568 Dubuque, FA.....occecrri e 2173 | 2174 2287 52| 24481 | 24450 | 25645 | 172
Philadelphia— Wllmlngton—AtIamlc

City, PA-NJ-DE~MD. 187 702 194772 | 206,743 6.1 30,592 | 31,598 Duluth—Superior, MN-W1 .. 5789 5978 | 6339 60| 23,803 24,590 | 26,005 162
Ponland Salem OR WA . 64,272 ¥ 77| 27,732 | 28,687 Dutchess County, NY* 7710 ,964 8,687 9.1} 28,160 | 28,691 | 30,939 57

o, CA 45 577 50,012 54,157 8.3 | 26,894 | 28,299 Eau Claire, Wi 3432 | 3584 3785 56| 23,435 | 24321 | 25472 178
Sant Francisco—OakIand-San Jose,

CA .. | 257,252 1 283762 | 328725 15.8 | 37,277 | 40,660 El Paso, TX 11,624 | 11988 | 12,643 55| 172,318 | 17,749 18535 | 312
Watale—Tacorgal—BremerBocn h\216‘« .| 112,042 | 121,281 127,818 5.4 | 32,207 | 34,412 Efkhart-Goshen, IN . 4372 | 4827 | 4857 5.0 24578 25614 26,485 149

as| mgton— altimore, DC-MD- .

) 247605 | 262832 | 283,865 8.0 | 33415 | 34.955 EIMira, NY oo cecnnseccmsiienennens 2085 | 2145 2281 64| 22,711 | 23499 | 25069} 191
Metropolitan Statistical
Enid, OK. 1,328 1,326 1,373 35 22841} 22791 23815 237
Abilene, TX 2,881 2,964 3,096 45| 22,971 | 23,460 | 24,487 | 214 ||Erie, PA.. 6,504 6,649 6,944 44| 23,082 | 236371 24740 199
Akron, OH* 18,584 19,186 20,194 53 | 26,803 | 27680 | 29,023 | 90 [|Eugene- . 75901 7904 | 8271 46| 23,744 | 24564 25584 175
Albany, GA. 2,567 2,635 2,770 51| 211313 | 21.864 | 22,920 | 267 ||Evansvile-Henderson, | 76401 70896| 8310 52| 25940 26,712 28,048 | 108
Albany-Sch 24,112 24,816 26,233 5.7 27,587 | 28392 | 29942 ( 7 Fargo—Moorhead ND-MN. 4258 | 4535 4720 41| 24914) 26230 27,024 133
Albuguerque, NM 16,861 17.372 18,503 6.5 24,043 | 24598 | 25,894 | 164 . NC 6862 7105 7542 6.2 | 22912 23558 | 24,8091 193
A i 2,833 2,901 3,006 3.6 | 22,509 | 23,006 | 23,777 | 239 FayenewIIe—Spnngdale—Rogers AR 6,356 | 6,806 | 7306 74| 21,588 22442 | 23316 251
Allentown—Bethlehem—Easton, PA 16,797 17,530 18,614 6.2 | 26,606 | 27,593 | 29,146 | 88 || Flagsta rf AZ-UT 2432 2528 2,700 6.8 20,111 20,842 | 22,0001 288
Altoona, PA 2,908 3,031 3,165 44 122,284 | 23,361 | 24,533 | 210 [[Flint, M 10470 | 10672 ( 11,007 32| 24171 24567 | 25217( 1
Amarillo, TX .. 4,981 5,047 5,333 5.7 | 23,404 | 23,387 | 24,429 | 217 Florence, 2877 2956 3,060 a5 0254 | 20,770 | 21,397 | 295
Al ge, Al 8,403 8,599 9,108 5.9 | 32,668 | 33,156 ,950 | 24 [[Florence, S 2,790 [ 2902 3,085 6.3 2,336 | 23,107 | 24817 | 211
Ann Arbor, MI*.. 17,209 18,414 19,765 7.3 31,002 | 32312 | 33987 | 32 |[Fort Collins 6219 [ 6670 7.376 10.67 25830 27,017 | 29,178 87
AL 2,361 2,369 2,364 -0.2 | 20,146 | 20,620 | 21,232 | 298 || Fort Lauderdale, FL*.. 43721 | 44556 | 47,997 7.7 28,0151 27.950 ,409 80
Appletnn—Oshkosh—Neenah wi 9,082 9,545 10,179 6.6 | 25,858 | 26,864 | 28,332 | 102 ||Fort Myers-Cape Coral, 10,924 1,196 | 11,834 571 25893 | 25917 | 26,655 142
NC 5,554 5,706 6,032 5.7 | 25,142 | 25506 | 26,618 | 144 ||Fort Plerce—Pon St. Lucie 8,644 8932 | 9,367 49| 27,779 | 28237 | 29,206
Athens, GA 3,262 3,407 3,589 5.3 | 22,001 | 22,542 | 23,311 | 253 }|Fort Smith, AR-0K 4113 4319 4625 71 0,384 | 21,104 [ 22,249 | 282
Atfanta, GA 116,796 | 126,048 | 136,832 8.6 | 30,121 | 31,435 | 33013 | 37 | Fort Walton Beach, FL 4093 4254 | 4530 65| 24,363 | 25,163 26,501 | 148
Atlantic-Caf 10,234 10,373 10,954 5.6 | 29,262 | 29,420 | 30,824 63 || Fort Wayne, IN 12,805 | 13,195 | 13,878 52| 25924 | 26479 27,591 118
Auburn-Opelika, Al 1,920 2,021 2,135 56| 17,466 | 17,901 | 18484 [ 313 {{Fort Worth-Arl 43,532 | 46,380 0,202 82| 26,729 | 27,745 ,305 82
Augusta-Aiken, GA 10,502 10,817 11,389 5.3 | 22,320 | 22,800 | 23,816 | 236 ||Fresno, CA. 17,465 | 18,462 [ 19,556 591 19454 20,2601 21,121 | 301
Austin-San Marcos, TX. 32,797 36,972 40,483 95 | 28,382 1 30,659 | 32,039 | 44 [|Gadsden, A 072 119 219 4.7 | 19,852 | 20375 486 | 2
, CA 12,577 12,921 13,787 6.7 1 19,559 { 19,714 | 20,767 | 304 [|Gainesvil 5 49381 5063 | 5347 561 23,217 | 23,485 | 24507 | 212
Baltimore, MD*. 74,127 77,608 82,502 6.3 | 29,354 | 30,551 | 32,265 42 -Texas City, TX* 6,251 6,387 6,660 43| 25446 5,662 564 | 145
Bangor, ME (NECMA) 3,124 3,244 3,426 5.6 | 21,605 | 22,387 ,653 | 242 {| Gary, IN* 16,146 | 17,196 651 24,947 [ 25604 | 27216 | 129
Barnstable-Yarmouth, MA(NECMA) 6,912 7,430 8,128 9.4 | 32,223 | 33,932 | 36417 20 Glens Falls NY .. 2,751 2,893 52 1,866 | 22,169 | 23,262 | 256
Baton Rouge, LA 14,061 14,542 15,176 44123787 | 24,312 | 25117 | 190 0, NC 2217 2,222 443 991 19,543 | 19,635 1,550 | 292
Beaumont-Port Arthur, TX 8.795 8,798 9,146 39| 22974 | 22:851 | 23756 | 240 ||Grand Forks ND-MN . 2,264 2,264 | 2,388 55| 22,657 | 23122 | 24572 208
Bellingham, WA, 3,550 3,707 3,876 4.6 | 22,048 | 22,525 | 23,133 | 261 ||Grand Junction, CO ... . 2,562 2,709 2,885 65 2,738 4,693 | 201
Grand Rapids—Muskeoon—HoIland,
Benton Harbor, M| 3,853 4,018 4,171 38| 23,7761 24,799 | 25,659 | 170|l MI 27,695 | 28,933 [ 30,550 56| 26,095| 26,853 | 27,977 110
Bergen—Passaic, NJ*. 51,904 53,692 58,721 9.4 | 38,142 | 39,239 | 42,726 4 ||Great Falls, MT . ,881 1,89 978 43| 23,304 23627 | 24,661 | 202
Biflings, MT ... 3,100 3,179 3376 6.2 | 24,285 | 24,697 | 26,057 | 160 ||Greeley, CO*.. 3,521 3822 | 4126 80| 21,144 21921 | 22539 278
BIIDXI—Gulprrt Pascaguula MS...... 7,741 8,027 8,429 50| 21,773 ) 22,234 | 23,097 | 262 |[Green Bay, Wi 6,102 365 6,659 46| 27, 442 | 287311 28,295
Greensboro-Winston—Salem-High
Bi NY 5,773 5,959 6,244 4822798 ) 23,5751 24,779 | 198 Point, NC 32,570 | 33,716 § 35,799 62| 26,716 | 27,237 | 28,522 98
Birming AL, 24,406 25,652 26,814 45| 26,791 | 27,966 | 29,057 i 2,936 2 3,299 1331 22,499 | 21,964 | 24,599 | 207
Bismarck, ND .. 2,200 2272 2,426 6.8 | 23,487 | 24,107 | 25,586 21,965 | 22,964 | 24,403 63| 23404 | 24108 25277 | 184
Eloomlngton iN 2,662 2,779 2,955 63| 22,308 | 23,098 | 24,503 ,945 3,012 ,206 65| 22570 | 22960 | 24267 ( 221
—Normal, IL 393 4212 4,475 62 26,819 | 28,244 | 29,670 8397 | 8837 9303 53| 25 26,719 | 27,878 | 114
Boise City, ID......c...ooorerrcennrnns 10,380 11,091 12,349 11.3 | 25,483 | 26,343 | 28,329 | 103 Harnsburg-Lebanon—CarllsIe PA.. 17,2211 17,838 | 18,653 46§ 27,505 28,399 | 29,624 76
Boston-Worcester-Lawrence-

Lowell-Brockton, MA-NH

(NECMA) 199,531 212497 | 235164 10.7 | 33,411 | 35287 | 38,758 | 16 Hamord cT xl\IECMA) ..................... 37,637 | 39,103 | 41,761 6.8 33,179 34,261 36,295 21
Boulder-Longmont, CO 948 10,392 11,521 10.9 | 34,181 | 36,347 | 39,347 14 195 2,288 ,393 46| 20,035 | 20,6791 21,344 | 296
Brazoria, TX*..... 5314 5,625 6,014 6.9 | 22,984 | 23,675 | 24,723 | 200 chkory Moroamon—Ler!OIr NC 7,725 8,092 8,633 6.7 ,209 | 23,945 25178 | 189
Bremerton, WA* 5,442 5636 5916 5.0 | 23,777 | 24,568 | 25,443 | 179 |[Honolulu, H 24914 | 25263 | 26,235 38| 28,091 | 28744 | 29,960 70
Brownsville-Harlingen-San Benito,

L. S 4518 4,683 5,023 731 13,919 ( 14,179 ( 14,906 54 20,817 | 20406 21519 | 293
Bryan-College Station, TX. 2,760 2,856 3,058 711 18,708 | 19,015 | 20,033 91| 31,136 31,726 | 33,891 33
Buffalo—Niagara Falls, NY.. 29513 30,160 31,371 40| 250431 25710 | 26,846 | 139 Hummgton—Ashland WV-KY-OH... ,24 ,34 6,653 48 19,709 0,092 21,106 | 302
Burlington, VT (NECMA) 5216 5514 904 71| 26,791 | 27,985 | 29,611 77 AL 8576 | 8881 9471 66| 25483 | 26,155| 27575| 119
Canton-Massillon, OH 9,853 10,086 10,523 43| 24,258 | 24,783 | 25,863 | 165 IN 44,755 | 46,852 | 49,836 64| 28589 | 29,4851 30906 59
Casper, WY... 1,860 1917 2137 115 | 28,117 | 28,920 | 32,112 | 43 [llowa Cny 1A. 3058 | 3276 71 6,788 | 27,847 | 29,441 79
Cedar Ramds 1A 5,450 5718 6,089 6.5 29,112 | 30,106 | 31,686 | 50 |[Jackson, MI.. 3,704 | 3865 43 22,524 | 23,582 | 243571 219

Urbana, IL 4,129 4,296 4,554 6.0 | 23.326 | 24/049 | 25331 | 182 [|Jackson, M3’ 11,095 11,666 51 24,692 | 25369 26396 | 151
Char)estonrNorth Charleston, SC 11,824 12,686 13,463 6.1 22,074 | 23,227 | 24,458 | 216 [[Jackson, TN.. ¥ 25121 2674 64| 22,969 | 23,611 | 24,853
Charleston, WV 6,583 6,698 7014 47125925 | 26,523 ,898 | 113 |J ille, FL 28,638 | 29,383 | 31,413 69| 26673 | 26,997 | 28456 100
Charloﬂe—Gastonia—Rock Hill,

NG-SC 40,359 43,205 46,600 7.9 | 28,212 | 29,360 | 30,901 3,166 | 3,284 | 3433 45| 21,000 21,950 | 22847 | 270
Charlonesvnle VA, 4,452 4,598 4,947 7.6 | 28,927 | 29,223 | 30,875 2,821 2842 2,959 41| 20,036 20,288 21,208 [ 299

TN-GA 11,243 11,761 12,472 6.0 | 24,477 | 25,422 | 26,781 36831 3780 3918 371 24416 24, 25694 | 169
Cheyenne, WY s 2,067 2,178 2291 5.2 | 25,674 | 26,885 | 28,035 14950 | 15660 [ 16,760 70| 24990 | 25027 27522 | 122
Chicago, IL* ...... 265559 | 276,206 | 292,932 6.1] 32,665 | 3363235336 22| TN-VA...oiiiinmisniine 9,857 | 10,121 | 10712 581 20756 | 21,174 22,302 280
Chico—Paradise, C, 081 4,280 4,549 6.3 | 20,433 | 21,262 | 22,325 | 279 X 4,865 069 | 5,262 38| 20,634 21,658 ,663 | 275
Cincinnati, OH-KY—IN 48,511 48,408 50,946 5.2 | 28,582 | 29,551 | 30,891 61 3 1615 1,699 1,793 55 0,154 | 20,968 | 21,744 | 290
Clarksville-Hopkinsville, TN~KY 4,089 4,290 4619 7.7 | 20,168 | 20,938 | 22,250 | 281 ||Joplin, MO 3224 | 3351 3,505 46| 20928 | 21,506 | 22230 | 283
Clevetand-Lorain—Elyria, OH™ 64,754 66,584 69,549 45| 28,723 | 29,557 | 30,909 58 KaIamazoo—Bame Creek, MI.. 11,108 | 11,333 | 11,759 38| 24,700 | 25,092} 25950 | 163
Colorado Springs, CO 12,887 13,738 14,957 89| 25,874 | 26,988 | 28,804 [ 92 2302 | 27358 2,494 58| 22297 | 22,740 | 24,010 | 230
Columbia, MO .. 3327 3,436 3,646 6.1] 25,094 | 25623 | 26,851 | 138 [[Kansas City, MO-KS.....c..ommuree 50,305 | 53,017 | 56,591 6.7 | 28,865 30,080 | 31,765 48
Columbia, SC 13,418 14,089 14,932 6.0 | 25,621 | 26,519 | 27,741 | 116 |k ha, Wi* 3,620 ,795 ,998 53| 24,731 25589 26,646
G GA-AL 6,213 6,489 6,823 5.1 22,694 | 23,694 | 24,813 [ 197 {[Kiteen-Temple, TX.........ccccoomrrrcees 6,365 | 6,759 | 7,132 551 206711 21,933 22,606 273
Ci OH 41,976 44,389 47,299 6.6 | 27,896 | 29,114 | 30,619 | 66 i 16,490 | 17,021 [ 18,153 6.7 | 24441 | 24975 26,345 | 153
Corpus Christl, TX.......vvermrvovvccnneonenes 8,262 8,409 8,879 5.6 | 21,646 | 22,029 | 23,323 | 250 ||Kokomo, IN .........cccoomvvveeccommnrrcrirnns 26541 2784 | 2918 48| 26292 | 27.474| 28727 95

See footnates at the end of table.
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D-70 Regional Data January 2003

Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1998-2000—Continued

Personal income Per capita personal income ! Personal income Per capita personal income !
Rank Rank
i Percent ; a Percent ;
Area name Millions of dollars change? Dollars UmS Area name Millions of dollars change? Dollars U”é
1908 | 1999 | 2000 | L% | 1998 | 1999 | 2000 |2000 1998 | 1999 | 2000 | %" | 1908 | 1999 | 2000 | 2000
La Crosse, WI-MN 3,064 3,164 3,323 501 24438 257100 | 26,165 | 156 [{Reno, NV.. 10,552 | 11,195} 11911 6.4 | 32,502 | 33,636 | 34,879 25
Lafayette, LA 8,201 8,151 8,572 52| 21511 21219 22210 | 284 Rlchland-Ke eW|ck—Pasco WA 4,150 4,269 4,598 77122279 | 22,582 | 23,872 | 235
Lafayette, IN. 4,093 4,205 4,455 59| 22,738 | 23,179 | 24,330 | 220 Petersburg, VA 27,932 | 29,358 | 31271 6.5 1 28635 29,744 | 31,292 54
Lake Charies, 3,988 4,054 1 28| 21,841 | 22103 | 22,701 272 Rlver5|de—San Bernardino, CA*....... 66,827 | 71,205 | 76,593 7.6 21500 | 22,325 | 23,350 | 248
Lakeland-Winter Haven, 10,122 10,478 11,306 79| 21469 | 21919 23285 | 255 | Roanoke, VA 6,493 6,8 6.0 | 26,766 | 27.579 | 29,181 86
Lancaster, PA............. 11,981 12,495 13,298 6.4 | 25806 | 26,706 | 28,195 | 106 ||Roch MN 3,867 4,151 7.3 130,971 | 31,547 | 33,283 35
Lansing—East Lansing, 10,949 11,526 12,050 45| 24,474 | 25780 | 26,895 | 136 ||Rochester, NY 30,133 | 31,213 3.6 | 27,024 | 27,488 | 28,419 101
Laredo, TX 2,572 2,712 2,945 86| 14,053 | 14347 ( 15114 | 316 ||Rockford, IL ... 9419 9,769 3.7 | 25,083 | 25,570 | 26,253 154
Las Cruces, NM 2,818 2,805 44| 16,376 | 16,705 | 17,321 314 |{Rocky Mount, NC 3,080 3,524 14.4 | 22,739 | 21,488 | 24,629 204
Las Vegas, NV-AZ 37.556 40,561 43615 75| 26,320 | 26,985 27,5581 121 CA* 45671 | 49567 851 27,086 | 28,509 | 30,252 67
Lawrence, KS 2,043 2135 2,278 6.7 | 20941 | 21461 22,747 | 271 Sagmaw—Bay City-Midland, MI .. 10,028 | 10,320 | 10,772 4.4 | 24,846 | 25590 | 26,733 141
Lawton, 2,285 2,349 2,443 40| 19771 20235 | 21,332 | 297 Cloud, MN . 8 X 4,067 6.3 | 22,650 | 23,124 | 24210 | 224
Lewiston— Aubum ME (NECMA). 2318 2,413 2,497 351 22463 | 23333 | 24,045| 229 St. Joseph, MO 2,204 2,303 2,455 6.6 | 21,715 ] 22,601 | 23,944 | 234
Lexington, KY. 12,170 12,785 13,743 75| 26121 | 26975 | 28597 97 J|St. Louis, MO-IL 75458 | 77468 | 81,709 5.5 | 29,184 | 29,855 | 31,354 52
Lima, OH... 3,555 3,702 3,864 44| 22894 23909 [ 24,890 | 194 ||Salem, OR* 7,574 7.999 8,354 44122391 | 23,253 | 24,000 | 231
Lincoln, NE . 6,509 6,858 7.217 52| 26611 27,717 | 28752 94 || Safinas, CA .. 10442 | 11127 | 11,970 7.6 {26,919 | 28,081 | 29,695 73
Little Rock—North Little Rock, AR..... 14,634 15,240 16,045 53| 25598 | 26,327 | 27417 | 126 ||Salt Lake City-Ogden, U 31226 | 32,672 | 34,868 6.7 | 23,953 | 24,738 | 26,075 [ 159
Longview—Marshall, TX . 4,677 4,764 5,009 52| 22492 | 22,804 | 23,992 | 232 | San Angelo, TX... 2,338 2,404 2,520 48122475 | 23,136 | 24,235 | 223
Los Angeles-Long Beach, CA* 253,406 | 265,291 | 281,835 62| 27,208 | 28111 29,522 78 (|San Antonio, T. 36,977 { 38,704 | 41,169 6.4 | 23,903 | 24,612 | 25,741 166
Louisville, KY-I 20 29,247 1 80| 27,866} 28,670 30,191 68 |San Diego, CA 78,156 | 84,493 | 91.850 8.7 | 28,558 | 30,289 | 32,515 41
Lubbock, TX . 5,475 5,594 5978 6.9 22851 | 23,2357 24,813 | 205 | San Francisco, CA* 78,465 | 85983 | 99,425 15.6 | 45,683 | 49,830 | 57,414 1
L 9, VA 4,704 4,910 5194 58] 22,169 | 22976 | 24,141 226 |{San Jose, CA”* . . 76,769 | 92,880 21.0 | 40,185 | 45928 | 55,157 2
San Luis Oblspo—Atascadero Paso
Macon, GA ........... 7,490 7,814 8234 54| 23505 | 24357 | 25474 | 177 Robles, CA.......... 5,869 6,231 6,669 7.0 | 24,453 | 25592 | 26,932 | 135
Santa Barbara-Santa Mal
Madison, WI. 13,080 13,737 14,679 69| 31,152 | 32456 | 34,301 30 tompoc, CA ... 11,416 | 12,132 | 13,085 7.9 | 28,920 | 30,567 | 32,734 38
A ield, OH 3,826 3,908 4,101 49| 21,746 | 22,156 | 23,347 | 249 ||Santa Cruz-Wats 7,686 8,398 9,610 14.4 | 30,636 | 33,107 | 37,567 17
McAllen-Edinburg-Mission, TX ... 8,720 7,105 7,859 78| 12492 | 12,782 | 13,344 | 318 ||Santa Fe, NM.._.. 4,226 4,395 4626 5.2 | 29,261 | 30,007 | 31,249 55
Medford-Ashland, OR . 4,005 4,246 4,468 52| 22670 | 23687 | 24563 | 209 | Santa Rosa, CA*. 13,452 | 14,202 | 16,046 13.0 | 30,168 { 31,321 } 34,863 26
Melbourne~Titusville—Palm Bay, FL.. 11,116 11,374 12,261 78| 23772 | 24,090 | 25,650 | 171 (|Sarasota-Bradenton, FL . . 19,002 | 19,594 | 20,503 46 | 33,319 | 33,672 | 34,577 29
is, TN-AR-MS 30,687 31,775 33,329 49| 27625 | 28222 ) 29,275 84 IS h, GA 7316 7,601 8,008 541 25362 ) 26,066 } 27,289 ) 128
Scranton—Wilkes—Barre-Hazleton,
Merced, CA... 3,545 3,742 3,924 49| 17528 | 18,100 18536 | 311 PA e 14,950 | 15708 5.1 | 23,206 | 23,827 | 25,191 188
Miami, FL* 52,180 54,395 57,356 541 23935 | 24492} 25320 | 183 [|Seattle-Bellevue—Everett, WA 84997 | 93,159 | 98,384 5.6 | 35,880 | 38,858 | 40,686 8
Middlesex—Somerset-Hunterdon,

NJ* 43,472 45,564 49,749 921 38155| 39393 ( 42,392 5 fiSharon, PA ... 2,559 2,623 2,774 5.8 ]21,107 | 21,720 | 23,080 | 263
Milwaukee-Waukesha, W| 44,776 46,566 48,860 49| 30032 | 31122 32,538 39 (| Sheboygan, Wi 2,895 3,031 3,190 5.3 [ 25,852 | 27,039 | 28,278 | 104
aneapolls —St. Paut, MN-WI. 96,082 | 101,215 { 109,236 79| 33308 | 34518 36,666 19 || Sherman-Denison, TX.... - 2,306 2,426 2,597 711 21,546 | 22,218 | 23,400 | 247

2,093 2,161 2,315 711 22307 | 22,802 24,111 227 || Shreveport-Bossier City, L. 8,780 9,031 9,404 41122529 (23,083 | 23972 | 233
Moblle AL ........................................ 11,383 11,774 12,280 43| 21378 | 21,930 [ 22,677 | 274 (|Sioux City, IA-NE 2,933 2,974 3,001 3.9 | 23,791 | 24,008 | 24,902 | 192

d CA. 9,178 9,650 10,302 68| 21407 | 22001 22,889 | 268 ||Sioux Fails, SD 4,671 4,958 5322 7.3 | 28,406 | 29,413 | 30675 64
Monmouth-Ocean, NJ* . 35,161 36,478 39,362 79| 31952 | 327211 34,812 28 [|South Bend, IN... . 6,727 6,930 7,261 48125495 | 26,156 | 27,335 127
Monroe, LA . 3,109 3,258 3,396 42| 21,055 | 22,135 ] 23,081 265 {| Spok WA 9,650 9,977 | 10,692 721 23,336 | 24,015 | 26,550 | 176
M Y, 7,860 8,251 8,584 401 23,899 | 249151 25,740 | 167 ||Springfield, IL . 5,541 5,695 5,976 49| 27,466 | 28,286 | 29,651 75
Muncie, IN.... 2,735 2,813 2,952 5.0 22,889 23,683 | 24,877 | 195 || Springfield, MO .. 7,296 7.561 8,000 5.8 | 23,032 ) 23,510 | 24,473 | 215
Myrtle Beach, Si 4,309 4,616 71| 21737 | 22461 | 23315 252 {|Springfield, MA (NECMA 15,250 | 15,780 | 16,832 6.7 | 25,173 | 25990 | 27,653 [ 117
Naples, FL ... 8,951 9,538 10,198 691 38357 | 38916 40,121 10 || State College, PA ........ 3,080 3,251 3,428 54| 22,871 | 24,026 | 25237 185
Nashville, TN 34,143 35,748 38,263 7.0 | 28,598 | 29,429 | 30,962 56 || Steubenville-Weirton, QH-WV ........ 2,751 2,785 2,891 3.8 | 20,426 | 20,893 | 21,969 | 289
Nassau-Suffolk, NY*..........ccccovere 101,028 | 105,063 | 111,360 6.0 | 37229 | 38387 ( 40,353 9 Lodi, CA 11,542 | 12,297 | 13,209 7421364 | 22,261 | 23,242 | 258
New Haven-Bridgeport-Stamford—

Danbury-Waterbury, CT*............. 71,036 74,358 79,510 89| 42,134 | 43,806 | 46,542 3 ||Sumter, SC .. 1,964 2,040 2,148 5§31 18,620 | 19,464 | 20,493 | 306
New London—Norwich, CT {NECMA) 7,690 7,918 401 29967 | 307411 31745 49 |jSyracuse, N 17,807 | 18316 | 19,126 44| 24,260 | 25,010 | 26,130 | 158
New Orleans, LA 33,225 33,710 34,842 34| 24878 25187 | 26,056 | 161 ||Tacoma, WA* . 16,548 | 17,219 | 18,004 4.6 | 24,371 | 24,859 | 25,587 173
New York, NY* . 321204 | 337,522 | 365,961 84| 35123 | 36504 | 39,259 15 FL 6,569 6,864 7237 54 | 23,649 | 24,429 | 25,382 181

Tampa~St. Petersburg—Clearwater,
Newark, NJ* .........ocooeciecrvvmnrrenns 72,871 75,398 81,529 81 36321 37,298 | 40,061 ikl FL... . 63331 67,824 7.1 26,197 | 26,732 | 28,214 [ 105
gh, NY-PA* 9,167 9,590 10,211 65| 24411 | 257325 26,211 155 || Terre Hal 3173 3,265 3,424 49| 21,192 { 21,844 | 22977 | 266
Norfolk-Virginia Beach-Newport

NC 37.362 38,836 41,180 60| 24154 24929 [ 26,159 | 157 ||Texarkana, TX-Texarkana, AR 2,564 2,673 2,808 5019916 | 20,647 | 21,636 | 291

78,163 84,680 95,167 124 | 33,581 | 35819 39,611 13 || Toledo, OH... ) 16,490 | 17,011 3.2 | 25,739 | 26,667 | 27,521 123

5,251 5,448 5,780 6.1 20996 | 21367 | 22,191 285 || Topeka, KS 4,478 4,724 55| 25,799 | 26,418 | 27,784 | 115

6,287 5,994 6,414 701 25995 | 249681 27,139} 131 liTrenton, N, 13,071 | 14,385 101 1 36,397 37.512 40,954 7

Qklahema Cny, oK 24,684 25,793 27,606 70| 23226 | 23,969 | 25436 | 180 |ITucsan, AZ 19,037 | 20,117 5722239 | 22,967 | 23,705 ; 241

Olympia, WA* .. 5,055 5,267 5513 471 25018 | 25711 26,460 | 150 )|Tulsa, OK. 21984 | 23,157 5.3 | 27,244 | 27,529 | 28,775 93

Omaha, NE-IA.. 20,377 21,682 22,895 56| 28932 | 30459 | 31,866 46 (| Tuscal 3,753 3,903 4.0 (22,062 | 22,826 | 23,652 | 243

QOrangs County, CA* . 87,686 92,823 99,583 73| 31,619 | 32963 [ 34,862 27 || Tyler, TX 4,518 4.810 65| 25,662 | 26,152 | 27,421 125

Orlando, FL........... . 38,426 40,731 43,921 78| 24508 | 25330 26,523 | 147 ||Utica-Rome, 6,583 6,764 7,038 4.0 21,897 | 22,557 | 23,505 | 245

Q boro, KY 2,038 2,086 2,220 6.5 | 22,421 | 22,837 | 24,238 | 222 |Vallejo-Fairfield—| Napa CA 12,820 | 13,731 | 15597 136 | 25,628 | 26,888 | 29,880 72

Panama Clty . 3.274 3,345 3,483 411 22274 | 22575 23479 | 246 |{Ventura CA* 20,632 | 22,140 | 24,166 9.2 | 28,232 | 29,783 | 31,919 45

Parkersburg—Marlena WV-OH 3,320 3,421 3.567 43| 21826 ) 22565 23,610 | 244 |Victoria, TX.. . 2,025 2,078 2,231 7.3 124305 | 24,748 | 26,533 | 146

P 8,788 9,038 9,522 54| 21491 | 22,043 | 23,063 | 264 ||Vineland—Millville—Bridgeton, NJ* ... 3,126 3,182 3412 7.2 121,421 | 21,748 | 23,303 | 254

Peoria-| Pekln [ 9,219 9,360 9,689 35| 26532 | 26893 | 27,808 | 111 ||Visalia-Tulare-Porterville, CA 6,631 6,972 7,396 6.1 18,426 | 19,117 [ 20,043 [ 307

Phi —NJ* 156,407 | 162,631 | 172,229 59 30868 | 31,985| 33,742 34 |IWaco, TX oo 4,467 4,705 4,897 411 21,293 | 22,241 | 22,878 | 269

Phoenix-Mesa, AZ 77,874 82,677 90,309 921 25329 26,013 | 27,564 | 120 [|Washington, DC-MD-VA-WV 170,533 | 182,212 | 198,156 8.8 | 35,871 | 37,588 | 40,046 12

Pine Bluff, AR ... 1,575 1,606 1 40 18619 19,080 [ 19,826 | 309 ||Waterloo-Cedar Falls, IA 2,946 5.8 23,216 | 23,053 | 24,373 | 218

Pittsburgh, PA .. 66,086 68,840 72,206 491 27806 | 29096 ([ 30,644 65 ||Wausau, Wl .. . 3,088 3,209 3,381 53124782 | 25591 | 26,860 | 137

Pittsfield, MA (NECMA) 3,726 3,817 4,051 611 27445 | 28,226 | 30,054 69 West Paim Beach-Boca Raton, FL... 42948 | 44,169 | 46,589 5§51 39,182 | 39,545 | 41,007 6

Pocatello, ID............. 1,469 1,523 1,597 49 19629 | 20,162 | 21,141 | 300 WV-0H , 3,382 3,541 47121368 | 21,926 | 23,170 } 260

Portland, ME (NECMA). 7,649 8,026 53| 29309 | 30408{ 31,773 47 ita, KS 14,638 | 15,236 4.1 26,868 | 26,908 | 27,804 | 112

Portland-Vancouver, GR-WA* N 53,544 56,273 60,856 81| 28700} 29672 31,620 51 chhlta Falls, TX. 3,341 3,537 59| 23,143 | 23,746 | 25,208 ; 187
Providence-Warwick-Pawtucket, Rl

25,106 26,176 27,693 58] 26519 | 27,393 | 28709 96 || Williamsport, PA 2,632 2,788 59| 21,257 | 21,904 | 23,252 | 257

6,551 821 17,380 | 18,114 | 19,128 | 310 |)Wilmington-Newark, DE-MD" 17936 | 18,587 | 20,149 8.4 7 31,301 | 32,010 } 34,262 3

2,861 2,985 3,146 54| 20,780 | 21291 | 22,174 | 286 ||Wilmi NC 5,363 5,625 6,034 73123777 | 24,443 | 25,738 168

3,253 3,331 3,511 54| 23638 | 23751 | 24850 203 | Yakima, WA 4,551 4,593 4,906 6.8 120,709 | 20,730 | 22,022 | 287

i (8 5,076 5,209 5470 50| 27,042 27,654 | 28,948 4,049 4,341 4,589 57 | 25,035 | 26,265 | 27,038 | 132

Ralagh—-Durham—Chapei Hitl, NC 33,005 35,371 38,912 10.0 [ 29,253 | 30,443 | 32,537 9,518 9,805 | 102387 59| 25328 | 25,877 | 27,142 | 130

Rapi 2,100 2,209 2,340 59| 24,056 | 25090 X 13592 | 13,926 | 14,356 3.1 | 22,649 1 23,312 | 24173 | 225

Reading, P 9,620 9,934 10,509 58| 26,208 | 26,781 | 28,078 2,717 2,983 3,158 59| 19,828 | 21,600 | 22,624 | 277

Redding, CA . 3,605 3,781 4,032 6.6 | 22,247 | 23339 24,606 Yuma, AZ.. 2,445 2,491 2,578 351 16 404 16,004 | 16,002 | 315

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by

for 1998-2000 reflect county population estimates available as of April 2002. private U.S. firms.

2. Percent change calculated from unrounded data. 4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *),

3. The personal income level shown for the United States is derived as the sum of the county estimates. It and New England County Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Water-
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of ~ bury, CT NECMA is presented as a PMSA (part of the New York CMSA).

differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the avaitability Source: Table 1 in “Local Area Personal Income, 1998-2000" in the May 2002 issue of the Survev or Current
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Busingss.
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SELECTED REGIONAL ESTIMATES
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Appendix A
Additional Information About the NIPA Estimates
Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the econ-
omy in a particular period. For many purposes, it is nec-
essary to decompose these changes into quantity and
price components. To compute the quantity indexes,
changes in the quantities of individual goods and services
are weighted by their prices. (Quantity changes for GDP
are often referred to as changes in “real GDP”) For the
price indexes, changes in the prices for individual goods
and services are weighted by quantities produced. (In
practice, the current-dollar value and price indexes for
most GDP components are determined largely using data
from Federal Government surveys, and the real values of
these components are calculated by deflation at the most
detailed level for which all the required data are avail-
able.)

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP in 1997-98 uses prices for 1997 and
1998 as weights, and the 1997-98 annual percent change
in the GDP price index uses quantities for 1997 and 1998
as weights. Because the Fisher formula allows for the
effects of changes in relative prices and in the composi-
tion of output over time, the resulting quantity or price
changes are not affected by the substitution bias that is
associated with changes in quantities and prices calcu-
lated using a fixed-weighted formula.! These annual
changes are “chained” (multiplied) together to form time
series of quantity and price; the percent changes that are
calculated from these time series are not affected by the
choice of reference period.

The quarterly changes in quantities and prices are cal-
culated with weights from two adjacent quarters. As part
of an annual or comprehensive revision, the quarterly
indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index.

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These estimates
are computed by multiplying the 1996 current-dollar
value of GDP, or of a GDP component, by the corre-
sponding quantity index number. For example, if a cur-
rent-dollar GDP component equaled $100 in 1996 and if
real output for this component increased by 10 percent in
1997, then the “chained (1996) dollar” value of this com-

1. In addition, because the changes in quantities and prices calculated using these
weights are symmetric, the product of a quantity index and the corresponding price
index is generally equal to the current-dollar index.

ponent in 1997 would be $110 ($100x1.10). Note that
percentage changes in the chained (1996) dollar estimates
and the percentage changes calculated from the quantity
indexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real GDP,
the chained (1996) dollar estimates for detailed GDP
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between GDP and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it.
Accurate measures of component contributions to the
percentage changes in real GDP and its major compo-
nents are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator” (IPD),
which is calculated as the ratio of current-dollar value to
the corresponding chained-dollar value, multiplied by
100; the values of the IPD and of the corresponding
“chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be regis-
tered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for exam-
ple, quarters and years—may be compared easily. These
annual rates are determined simply by multiplying the
estimated rate of activity by 4 (for quarterly data) or by
12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a variant
of the compound interest formula:

X m/n
y = [(—‘) _1} % 100,
X

(2]

where r is the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly, or 12 for
monthly); and n is the number of periods between the
earlier and later periods (that is, t— 0).

Quarterly and monthly NIPA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes from
the time series the average impact of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Tables

Table 1. Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
2000 2001 2001 2002
I n v | I L]
BEA-derived compensation per hour of all persons in the nonfarm
business sector (less housing) ' 7.0 27 0.1 1.0 15 29 3.9 5.0

Less: Contribution of supplements to wages and salaries per hour 0.1 03 0.1 0.1 0.1 14 0.9 05
Plus: Contribution of wages and salaries per hour of persons in housing and in

nonprofit institution 0.3 0.0 0.0 0.0 -0.5 0.2 0.1 0.1
Less: Contribution of wages and salaries per hour of persons in government

enterprises, unpaid family workers, and self-employed 0.0 0.0 0.0 04 02 00 0.0 0.1
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 6.8 25 0.0 13 07 1.8 3.1 45
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing ~01 0.1 0.4 0.0 0.2 -0.2 0.0 0.2
Less: Other differences 2 3.1 -15 -4.2 -25 -3.2 -1.0 07 1.1
Equals: BLS average hourly earnings of production or nonsupervisory workers on

private nonfarm payrolls 3.8 4.1 3.8 38 38 3.0 24 3.2
Addendum:

BLS estimates of compensation per hour in the nonfarm business sector 3 790 27 0.1 1.0 15 29 39 49

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked of unpaid family adjustment procedures.
workers. 3. These estimates differ from the BEA-derived esti (first line) b the BLS esti include

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates also include ~ compensation and hours of tenant-occupied housing.
differences in BEA and BLS benchmark procedures; quarterly estimates also include differences in seasonal BLS Bureau of Labor Statistics.

Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPA’s

to Balance on Goods and Services and Income in the ITA’s
[Billions of dollars}

Seasonally adjusted at annual rates
Line 2000 2001 2001 2002
1] 1] v | 1] m
Exports of goods and services and income recelipts, ITA's 1 1,417.2 1,281.8 1,326.4 1,237.8| 1,166.7| 1,1654 | 12210 1,251.5
Less:Gold, ITA's 2 6.0 49 76 24 29 25 35 36
Statistical diff 1 3 0.0 0.0 0.0 0.0 0.0 04 42 45
Other items 4 12 10 11 1.0 0.8 08 11 09
Plus: Adjustment for %ossing of parent/affiliate interest payments 5 6.5 6.2 6.4 6.0 59 46 55 5.1
Adjustment for U.S. territories and Puerto Rico 6 46.9 50.7 49.6 49.3 53.3 56.6 56.6 577
Services furnished without payment by financial intermediaries except life insurance carriers 7 211 18.3 184 18.0 17.8 18.6 19.8 2086
Equals: Exports of goods and services and income receipts, NIPA'S ... 8] 14845| 13511 | 1,3922| 1,307.8) 1,240.0| 12422 ] 1,294.1| 13259
Imports of goods and services and income payments, ITA's 91 1,7741 1,625.7 | 1,675.7| 1,553.8| 1,4927| 1,551.1 1,6794 | 1,706.8
Less:Gold, [TA's 10 59 43 6.5 2.2 24 20 35 30
Statistical differences * 1 00 00 0.0 0.0 0.0 -12 49 -26
Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NIPA's - 13 -32 -34 -35 -3.6 =33 -3.3 -36 -35
Adjustment for grossing of parent/affiiate interest payments 14 6.5 6.2 6.4 6.0 5.9 46 55 5.1
Adjustment for U.S. territories and Puerto Rico 15 34.0 356 36.1 36.9 38.6 30.1 372 411
Imputed interest paid to rest of world 16 211 18.3 18.4 18.0 17.8 186 198 206
Equals; Imports of goods and services and income payments, NIPA's .....................cccoocccmnnens 17| 1,8266| 16780 1,726.7| 16089 15493 | 16004 | 1,739.8| 1,769.7
Balance on goods and services and income [TA’s (1-9) 18| -3569| -3439| -3493| -3158| -326.0| -385.7| 4584 | 4553
Less:Gold (2-10+13) 19 -3.1 -2.8 -24 -34 -2.8 -2.8 -36 29
Statistical differences (3-11) ! 20 0.0 0.0 0.0 0.0 0.0 0.8 9.1 71
Other items (4-12) 21 12 10 1.1 1.0 08 09 11 09
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 129 15.1 135 124 147 265 19.4 166
Equals: Net exports of goods and services and net receipts of income, NIPA's (8-17)................ 23| -34241 -3269 | -3345| -301.1 -309.3 | -3582 4457 4438
1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the ITA's {2002:1l) and statis- ITA's ional transact
tical revisions in the ITA's that have not yet been incorporated into the NIPA's (2002:1-2002:I1). NIPA’s National income and product accounts
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published a
wealth of information about the methodologies that are
used to prepare its national, industry, international, and
regional accounts. In addition, most of this information
is available on BEA’s Web site at <www.bea.gov>. Look
under “Methodologies”; for articles from the Survey of
Current Business, l0ook under “Publications.”

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product) and the estimates of wealth and
related estimates.

National income and product accounts (NIPA’s).
This series of papers documents the conceptual frame-
work ofthe NIPA’ and the methodologies that have been
used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]

Corporate Profits: Profits Before Tax, Profits Tax Liabil-
ity, and Dividends (1985) [An updated version
(March 2002) is available on BEA’s Web site.]

Foreign Transactions (1987)

GNP: An Overview of Source Data and Estimating
Methods (1987)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the com-
prehensive and annual revisions of the NIPA’s. For more
information, see the following.

National Income and Product Accounts of the United
States, 1929-97 (2001) provides the definitions of the ma-
jor NIPA aggregates and components, discusses the mea-
sures of real output and prices, explains how production
is classified and how the NIPA’ are presented, describes
the statistical conventions that are used, and lists the
principal source data and methods that are used to pre-
pare the estimates of gross domestic product (GDP). [Go
to <www.bea.gov/bea/an/nipaguid.htm>.]

Information about the sources and methods that are
used to prepare the national estimates of personal in-
come, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

In addition, see the following articles in the Survey.

“Updated Summary NIPA Methodologies” (Octo-
ber 2002) briefly describes the principal source
data and methods used to prepare the current-
dollar and real estimates of GDP.

“Annual Revision ofthe National Income and Prod-
uct Accounts” (August 2002).

“BEA’s Chain Indexes, Time Series, and Measures of
Long-Term Economic Growth” (May 1997) is
the most recent in a series of articles that
describe the conceptual basis for the chain-type
measures of real output and prices that are used
in the NIPA’.

“Reliability of GDP and Related NIPA Estimates”
(January 2002) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

Wealth and related estimates. Fixed Reproducible Tan-
gible Wealth in the United States, 1925-94 (1999) dis-
cusses the concepts and statistical considerations that
underlie the estimates and their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-98" (April 2000) describes the definitional and sta-
tistical improvements that were incorporated in the com-
prehensive revision of the estimates.

Industry accounts

The industry accounts consist of the estimates of gross
domestic product by industry, the input-output
accounts, and two satellite accounts.

Gross product by industry. “Improved Estimates of
Gross Product by Industry for 1947-98” (June 2000) de-
scribes the most recent comprehensive revision of these
estimates.

Mission Statement and Strategic

The mission statement of the Bureau of
Analysis and the latest update to its strateg
improving the accuracy, reliability, and re
the national, industry, regional, and int€
accounts are available on BEA’s We
<www.bea.gov>. See also “BEA’s Strategi
2001-2005” in the May 2002 issue of the

Current Business,
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“Gross Domestic Product by Industry for 1998-2000"
(November 2001) describes the most recent annual revi-
sion of the these estimates.

Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1997” (December 2002)
presents the 1997 accounts and describes the improve-
ments that were incorporated.

“Annual Input-Output Accounts of the U.S. Econ-
omy” presents annual tables that update the 1992 bench-
mark accounts

For 1996 (January 2000)
For 1997 (January 2001)
For 1998 (December 2001)

Satellite accounts. These accounts extend the analyti-
cal capacity of the input-output accounts by focusing on
a particular aspect of economic activity.

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)
“U.S. Travel and Tourism Satellite Accounts”
For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITA’s). The Bal-
ance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the ITA’s
and the international investment position of the United
States. These methodologies are usually updated and im-
proved as part of the annual revisions of the ITA’s.

The annual revisions of the ITA’s are described in a se-
ries of articles, the latest of which is published in the July
2002 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a col-
lection of previously published articles on U.S. direct in-
vestment abroad and foreign direct investment in the
United States. It also includes the following information.

The “Methodology for U.S. Direct Investment

Abroad,” which is also available in U.S. Direct
Investment Abroad: 1994 Benchmark Survey, Final
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Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the March
1995 Survey

“A Guide to BEA Statistics on Foreign Direct Invest-
ment in the United States,” which is also available
in the February 1990 Survey

In addition, the updated methodology for foreign di-
rect investment in the United States is available in Foreign
Direct Investment in the United States: Final Results From
the 1997 Benchmark Survey (2001)

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Conducted
by the Bureau of Economic Analysis (1998) describes 11
surveys. It includes classifications, definitions, release
schedules, the methods used to prepare the estimates, and
samples of the survey forms.

“Selected Issues in the Measurement of U.S. Interna-
tional Services” (June 2002) describes key issues in defin-
ing and measuring insurance, wholesale and retail trade,
finance, construction, and utilities services and explores
possible actions to address these issues.

Regional accounts

The regional accounts include estimates of personal in-
come and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in the
methodology that is used to prepare the estimates. The
detailed methodology is available on the CD-ROM State
Personal Income, 1929-2000.

“Comprehensive Revision of Local Area Personal In-
come for 1969-98” (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD-ROM Regional Economic
Information System, 1969-2000.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997)
summarizes the sources and the methods that are used to
prepare the estimates. “Gross State Product by Industry,
1977-98” (October 2000) describes the most recent com-
prehensive revision of these estimates.
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Need to analyze your region’s economic health?
Evaluate target markets?

Get the updated CD-ROMfor 1969-2000
from the Regional Economic Information System!

Presenting economic datafor all States, counties, and metro areas

This edition of the REIS CD-ROM updates the estimates for more than 3,100

counties, for 335 metropolitan areas, and for 172 BEA economic areas.
* Personal income by major source

Per capita personal income

Earnings by industry

Employment by major industry

Farm income and expenses

Transfer payments by major program

Regional economic profiles

BEARFACTS (BEA Regional Fact Sheets)

Commuter income flows

Including

* Quarterly State personal income
for 1969-2001

 Data on intercounty commuting flows
for 1960, 1970, 1980, and 1990 from the
Census Bureau

 Data for commuting flows and wages and
salaries for counties for 1980 and 1990 from
the Census Bureau

Featuring
» Windows 95 retrieval software you can use to
display, print, or export tables
* Easy-to-use help menus
* A list of telephone contacts
* A list of the areas and their constituent counties

To order your copy now for $35 (product number RCN-0295), call the Order Desk at 1-800-704-0415
(outside the United States, call 202-606-9666). Visa and MasterCard are accepted.

For a copy of our Catalog ofProducts, call the Order Desk, or click on Catalog ofProducts on our Web
site at <www.bea.gov>.
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For the latest on U.S.economic activity,
visit our Web site.
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* Gross product by industry
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» Gross state product
* Balance of payments
* International investment

Browse or download the latest issue of the
Survey of Current Business
» Major estimates from the national, regional,
international, and industry accounts
*Tables of current and historical data
*Charts highlighting the major estimates
*Results of statistical research and analysis





