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This article was
prepared by Larry
R. Moran, Daniel
Larkins, Ralph W,
Morris, Jennifer S.
Argueta, and
Steven J. Andrews.

BUSINESS SITUATION

JROWTH of the U.S. economy slowed in the
gthird quarter, as private investment slowed
sharply and Federal Government spending turned
down. Inflation remained moderate.

Real gross domestic product (GDP) increased
2.4 percent in the third quarter of 2000, according
to the “preliminary” estimates of the national in-
come and product accounts (NIPA’s), after increas-
ing 5.6 percent in the second quarter (table 1 and
chart 1); the “advance ” third-quarter estimate of
real GDP, reported in the November “Business Sit-
uation,” had shown a 2.7-percent increase.' The
downward revision to real GDP reflected an up-
ward revision to imports and downward revisions
to business investment in equipment and software

1. Quarterly estimates in the NIPA's are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between the
published estimates. Quarter-to-quarter percent changes are annualized and are
calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with annual
weights for all years and quarterly weights for all quarters; real estimates are
expressed both as index numbers (1996=100) and as chained (1996) dollars,
Price indexes (1996=100) are also calculated using a chain-type Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates)

Billions of chained {1996) dollars Percent change from

preceding quarter

Change from preceding
quarter

2000

Level

1999 2000

2000 {1999
W 1 I} i

1] % | Il ]

Gross domestic product .....

Less: Exports of goods and services ...
Plus: Imports of goods and services ...

Equals: Gross domestic purchases ............

Less: Change in private inventories ..

Nonfarm ...
Farm

Equals: Final sales to domestic purchasers...

Personal consumption expenditures .

Durable goods ........
Nondurable goods
SEViCes ..o
Private fixed investment .
Nonresidential ..
Structures ...

Equipment and software

Residential

Government consumption expe

gross investment ...

Federal ...
National defense
Nondefense ...

State and local ...

Addendum: Final sales of domestic product

e | 9,373,501 178,31 107.7] 127.1} 54.6)) 83) 48] 58 24

1,162.7] 258 16.4| 37.01 40.9[] 103} 6.3} 143| 154
1,587.7] 357 40.8] 635; 625|| 10.7] 12.0] 186] 174

9,767.7| 187.4} 129.5| 150.71 73.4/! 84| 56| 65 3.1
7350 418)-443| 420 -51[].
68.4] 295/ -40.0{ 39.3] -39
5.0| 129 —43] 26} -12

9,688.11 147.6/163.5| 1106 77.6 66, 7.5] 47

6,330.5| 87.2] 112.5f 47.1| 69.9 59 76| 31

904.1) 25.6| 46.4|-11.5 17.4;| 13.0| 23.6| -5.0
1,883.1) 32.0] 267 16.3| 220 74| 60/ 36

3]
[
F
=)
DUTh MW oA W
Lmwmw~Nm—=n W

3558.7| 31.9| 44.2| 395 320 38 .
1,791.9] 28.8 64.3| 46.7| 143 72| 164] 11.2
1439.4! 29.3| 635] 47.2f 269 951 21.0) 148
286.8| 6.0 134] 30[ 98 9.7] 223 44| 1
1,162.7| 23.5| 503 46.2] 161 95| 20.6] 179

3623 5{ 29| 12]-103 St 321 13-
1577.7] 31.7[ 4.4 186] 6.0 85 -1.1] 48] -15
5458| 17.1{-21.0f 21.7|-13.0]| 132|-142| 172] -90
34621 10.5)-19.4] 138| -89|] 12.6/-19.8] 169| -96
199.4| 66| -1.7] 82| -42|| 144| -3.3| 178| -80
1,031.4 148! 162 -28] 638 6.1l 66] -1.1] 27
9,294.1/138.7 | 147.5| 87.3{ 58.8 64| 67| 39 26

NoTE.—Chained {1996) dollar series are calculated as the product of the chain-type Guantity index and the 1996 current-dollar
value of the comesponding series, divided by 100. Because the formula for the chain-lype quantity indexes uses weights of more

than one period, the corresponding chained-doflar estimates usually are not additive.

hained (1996) dollar levels and residuals.

which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are caiculated
from unrounded data. Percent changes in major aggregates are shown in NIPA table S1. (See "Selected NIPA Tables,” which

begin on page D-2 in this issue.)
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and to private investment in inventories that were
partly offset by upward revisions to business in-
vestment in structures and to State and local gov-
ernment spending.’

Real final sales of domestic product was revised
down, and real gross domestic purchases was re-
vised up. The increases in the prices of gross do-
mestic purchases and of GDP were revised down.
{The sources of the revisions are discussed in the
section “Revisions.”)

2. In the NIPA's, business investment in equipment and software and in struc-
tures is shown as private nonresidential fixed investment, private inventory
investment is shown as change in private inventories, and government spending
is shown as government consumption expenditures and gross investment.

CHART 1 '

Real Gross Domestic Product

Percent
10

PERCENT CHANGE FROM PRECEDING QUARTER

1997 1998 1999

2000
Based on Seasonally Adjusted Annual Rates

CONTRIBUTIONS TO 2.4-PERCENT INCREASE (N REAL GDP IN 2000:11l

Personal Consumption Expenditures

Nonresidential Fixed Investment

Residential Fixed Investment

Change in Private Inventories

Exports

imports

Government Consumption and Investment
.4 2 0 2 4
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The 2.4-percent increase in real GDP in the
third quarter was the smallest increase in 4 years
and was well below the 3.7-percent average annual
growth rate over the current expansion, which be-
gan in the second quarter of 1991.

Overall, the picture of the economy that is pre-
sented by the preliminary estimates is similar to
that presented by the advance estimates; however,
revisions to some of the components of GDP were
substantial and offsetting. The preliminary esti-
mates showed the following:

* Real GDP growth decelerated in the third quar-
ter. The deceleration was accounted for by
downturns in private inventory investment, in
Federal Government spending, and in private
residential investment and by a deceleration in
business investment in equipment and software.
These changes were partly offset by an accelera-
tion in consumer spending and by an upturn in
State and local government spending.’

* Real motor vehicle output decreased 16.4 per-
cent in the third quarter after decreasing 4.5
percent in the second. GDP less motor vehicles
increased 3.1 percent after increasing 6.0 per-
cent.

* Real final sales of computers increased 37.7 per-
cent in the third quarter after increasing 55.4
percent in the second. GDP less final sales of

3. In the NIPAS, consumer spending is shown as personal consumption
expenditures.

Table 2.—Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates)

1999 2000
v | i 1]}

Percent change at annual rate:
Gross domestic product ... 83 48 56 24

Percentage points at annual rates:
Personal consumption expenditures .
Durable goods .........
Nondurable goods ... X . .
Services 158 204| 1837 143

Gross private domestic investment ... . .
Fixed investment ..

Nonresidential .. 122] 254 187 104
Structures ......... 29 .63 14 45
Equipment and software .. 941 191 1.73 59

Residential ........o..ceeerriennee 03 14 06| -~46

1.78] -1.76] 173 -18

Change in rrivate inventories
Net exports of goods and services ..

Exports 1.09 67( 148 160
Goods 94 46| 137 146
Sewvices 15 21 A 15

Imports -145{ -1.61| -248| -239
Goods -128] -1.28| -226| -1.95
Services =177 =33 -22| -4

Government consumption expenditures and
ross investment k . ’
ederal 79| -93 97| -57

National defense
Nondefense
State and local

21 I T

NOTE.—More defailed contributions to percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.
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computers increased 2.0 percent after increasing
5.2 percent.

* Real final sales of domestic product decelerated
less than GDP in the third quarter, as private in-
ventory investment turned down.* The growth
in real final sales of domestic product was 0.2
percentage point higher than the growth in real
GDP in the third quarter; in the second quarter,
the growth in final sales was 1.7 percentage
points lower than the growth in real GDP.

*Real gross domestic purchases decelerated
slightly more than real GDP in the third quar-
ter, reflecting a small deceleration in imports
of goods and services and a small acceleration in
exports of goods and services.> Gross domestic
purchases has grown faster than GDP for 7 con-
secutive quarters and for 14 of the past 15 quar-
ters.

* The largest contributors to the third-quarter
increase in real GDP were consumer spending,

4. Final sales of domestic product is calculated as GDP less change in private
inventories.

5. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is calcu-
lated as the sum of personal consumption expenditures, gross private domestic
investment, and government consumption expenditures and gross investment;
thus, gross domestic purchases includes imports of goods and services, which
are subtracted in the calculation of GDP, and does not include exports of goods
and services, which are added in the calculation of GDP.

Table 3.—Percent Changes in Prices
[Annual rates, based on seasonally adjusted index numbers (1996=100)]

1999 2000
v | I il
Gross domestic Product ..........ccvmcceevrecnncnonennne 16| 33 24 19
Less: Exponts of goods and services 271 19 1.9 8
Plus: Imports of goods and services . 53| 56 2| 36
Equals: Gross domestic purchases 19; 387 21| 23
Less: Change in private inventories
Equals: Final sales to domestic purchasers ...... 20| 38| 21} 23
Personal consumption expenditures ... 221 35| 21 21
Durable goods -1.8| -20| -6| -23
Nondurable goods .........emeessssssermmsssssssssonss 36| 54| 33| 22
Services 231 37| 20| 30
Private fixed invesSIMeNt ............corrrcememeerssersenseess ol 26| 18] 23
Nonresidential -81 18| 18] 22
" Structures 36 47! 371 49
Equipment and SOftWare .............eecreinnn. =21 9] 10| 13
Residential 26] 52| 26| 27
Government consumption expenditures and
ross investment 30| 64} 27| 32
ederal 221 77 6 27
National defense ........iwmmcsmsssmasssessens 241 71 8] 29
Nondefense 191 89 41 24
State and local 35 57| 38| 34
Addenda:
Gross domestic purchases:
Food 23| 231 23] 35
Energ‘y 120 3771 11.2| 114
LEess 00d aNG ENEIGY ...vveemmsrismermsisnensessmssnenass 1.5 28f 17| 18
Food 23f 24| 23| a7
Energy goods and services ! 1.7} 35.1] 130| 87
Less food and energy ............ 171 22| 14| 15

1. Consists of gasoline, fuel ofl, and other energy goods, and of electricity and gas.

NoTe.—Percent changes in ma;or aggregates are shown in NIPA table 8.1. Index numbers
are shown in tables 7.1, 7.2, and 7.4,
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exports of goods and services, and business

fixed investment (table 2 and chart 1). The

increase in GDP was moderated by an increase
in imports.

The prices of gross domestic purchases in-
creased 2.3 percent in the third quarter after in-
creasing 2.1 percent in the second (table 3); the
small acceleration was primarily accounted for by
an acceleration in the prices of PCE services,
largely in medical care. The prices of gross domes-
tic purchases excluding food and energy prices,
which are more volatile than many other prices,
increased 1.8 percent after increasing 1.7 percent.

GDP prices increased 1.9 percent in the third
quarter after increasing 2.4 percent in the second.
GDP prices decelerated while gross domestic pur-
chases prices accelerated, because export prices de-
celerated and import prices accelerated; the
acceleration in import prices primarily reflected a
sharp step-up in petroleum prices.

Real disposable personal income increased 2.4
percent in the third quarter after increasing 3.7
percent in the second. The personal saving rate fell
to —0.2 percent in the third-quarter from 0.3 per-
cent in the second; the third-quarter rate was the
only negative rate since 1946—the first year for
which quarterly estimates are available.® The na-
tional saving rate decreased to 18.5 percent from
18.6 percent; the national saving rate has ranged

6. The personal saving rate is measured as personal saving as a percentage of
current-dollar disposable personal income.

CHAR

Real Personal Consumption Expenditures

Percent
3 - -
| PERCENT CHANGE FROM PRECED[NG QUARTER

!

.

N

i

. I
|

il

1997 1 998 1999 2000
Based on Seasonally Adjusted Annual Rates

CONTRIBUTIONS TO 4.5-PERCENT INCREASE IN
REAL PERSONAL CONSUMPTION EXPENDITURES (N 2000:11l

Durable Goods

Nondurable Goods

Services
-1 0 1 2 3 4
Percentage points at an annual rate

U.S. Department of Commerce, Bureau of Economic Analysis

Table 4.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

December 2000

Billions of chained (1996) doilars Percent change from preceding
quarter
Level Change from preceding quarer
1999 2000
2000 1999 2000
I v | i l v ! I I
Personal consumption expenditures ..o 6,330.5, 872 1125 471 69.9 5.9 76 34 45
Durable goods ... 904.1 25.6 46.4 -115 174 13.0 236 -5.0 8.1
Motor vehicles and PaMS ... 342.3 6.0 209 -159 6.4 77 217 -169 7.8
Of which:
New autos 101.3 5.1 56 =37 -4.0 224 23.6 -13.0 -14.4
New light trucks .. 107.6 2 10.3 -7.8 7.0 9 49.2 -25.7 30.7
Furniture and household equipmen 387.6 14.3 15.9 5.2 8.3 17.7 19.1 56 9.0
Other 177.9 6.0 91 1.0 29 15.8 241 23 6.9
1,883.1 320 26.7 16.3 220 74 6.0 3.6 4.8
Food ..covvnnen. 879.2 19.3 6.2 4.3 2.7 9.4 29 2.0 1.2
Clothing and shoes . 350.4 0 15.8 46 8.1 -1 209 5.8 9.8
Gasoline, fuel oil, and other energy goods 149.2 1.9 -5.7 17 17 51| -14.0 45 47
Other 506.5 10.2 1.9 59 10.0 9.0 10.3 49 8.3
Services ... 3558.7 31.9 442 39.5 32.0 38 52 46 37
Housing 8518 58 49 58 4.8 2.8 2.4 27 23
Household operation 376.4 5.4 54 10.1 16 -5.8 6.1 11.6 1.8
Electricity and gas .. 135.1 -7.8 23 6.5 ~-1.4 -20.9 72 214 -3.9
Other household operation . 2411 2.1 32 37 3.0 38 56 6.4 52
Transportation . 250.9 2.3 25 24 1.0 37 42 39 16
Medical care 909.8 7.2 48 6.4 6.0 33 21 29 27
Recreation 237.0 21 5.1 49 48 39 9.6 8.0 8.6
Other 9315 19.1 213 10.6 13.5 9.1 9.9 4.8 6.0

NOTE.—Sge note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)
dollar levels and residuals are shown in NIPA tables 2.3 and 8.9B (motor vehicles). Percent

changes in major aggregates are shown in NIPA table S1.
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from 18.2 percent to 18.6 percent for the last six
quarters after ranging from 18.7 percent to 19.0
percent for the preceding five quarters.”

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 4.5 percent in the third quarter after in-
creasing 3.1 percent in the second (table 4 and
chart 2). The acceleration was accounted for by an
upturn in durable goods and by an acceleration in
nondurable goods. Services decelerated.

Over the past four quarters, PCE increased 5.3
percent, well above its 3.8-percent average annual
growth rate over the current expansion. The fac-
tors frequently considered in the analyses of con-
sumer spending showed some strength from the
third quarter of 1999 to the third quarter of 2000
(chart 3). The unemployment rate fell to 4.0 per-
cent—its lowest quarterly rate since 1969—from
4.2 percent. Real disposable personal income in-

7. The national saving rate is measured as gross saving as a percentage of gross
national product.

CHART 3 '

Selected Factors
Affecting Consumer Spending

Percent change
10

REAL DISPOSABLE PERSONAL INCOME *

Percent
10

o U IlIIlIIII

Index
120

CONSUMER SENTIMENT *
110 /J\/\/\
100

90
80

r

70

1997 1998 1999 2000

1. Based on seasonally adjusted annual rates.

2. All civilian workers, seasonally adjusted. Data: U.S. Depariment of Labor,
Bureau of Labor Statistics

3. Data: University of Michigan's Survey Research Center

U.S. Department of Commerce, Bureau of Economic Analysis
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creased 3.1 percent, which was slightly higher than
the 2.9-percent average growth rate over the cur-
rent expansion. The Index of Consumer Sentiment
(prepared by the University of Michigan’s Survey
Research Center as a measure of consumer atti-
tudes and expectations) decreased in three of the
four quarters, but it remained at a high level.
Expenditures for durable goods increased 8.1
percent after decreasing 5.0 percent. The upturn
was mostly accounted for by an upturn in motor
vehicles and parts. However, furniture and house-
hold equipment and “other” durable goods in-
creased more than in the second quarter.?
Expenditures for nondurable goods increased
4.8 percent after increasing 3.6 percent. Accelera-
tions in “other” nondurable goods and in clothing
and shoes more than offset a deceleration in food.’

8. “Other” durable goods includes jewelry and watches, ophthalmic products
and orthopedic equipment, books and maps, bicycles and motorcycles, guns
and sporting equipment, photographic equipment, boats, and pleasure aircraft.

9. “Other” nondurable goods includes tobacco, toilet articles, drug prepara-
tions and sundries, stationery and writing supplies, toys, film, flowers, cleaning
preparations and paper products, semidurable house furnishings, and maga-
zines and newspapers.

CHART 4

Real Private Fixed Investment

Percent
25 IoeRcent CHANGE FROM PRECEDING QUARTER

1997 1998

20

15
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1999
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CONTRIBUTIONS TO 3.3-PERCENT INCREASE IN
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Residential Investment
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Expenditures for services increased 3.7 percent
after increasing 4.6 percent. A deceleration in
household operation, largely reflecting a down-
turn in electricity and gas, more than offset an ac-
celeration in “other” services.!

Private fixed investment

Real private fixed investment increased 3.3 percent
in the third quarter after jumping 11.2 percent in
the second (table 5 and chart 4). Nonresidential
fixed investment decelerated, and residential in-
vestment turned down.

Nonresidential fixed investment—Real private
nonresidential fixed investment increased 7.8 per-
cent in the third quarter after jumping 14.6 per-
cent in the second. The deceleration reflected a
deceleration in equipment and software that more
than offset an acceleration in structures.

Over the past four quarters, nonresidential fixed
investment increased 13.1 percent, somewhat
more than its 9.3-percent average annual growth
rate over the current expansion. Many of the fac-
tors that affect investment spending have shown
strength over the past four quarters: Real final sales
of domestic product increased 4.9 percent, domes-
tic corporate profits increased 13.9 percent, and

10. “Other” services includes personal care, personal business, education and
research, religious and welfare activities, and net foreign travel.

the capacity utilization rate increased to 82.4 per-
cent from 81.3 percent (chart 5). In contrast,
long-term interest rates increased; for example, the
yield on high-grade corporate bonds increased to
7.54 percent in the third quarter of 2000 from 7.31
percent in the third quarter of 1999.

Investment in equipment and software in-
creased 5.8 percent in the third quarter after jump-
ing 17.9 percent in the second. The slowdown was
widespread, but it was most pronounced in trans-
portation equipment and in “other” information
processing equipment.!!

Investment in nonresidential structures jumped
14.9 percent after increasing 4.4 percent. The step-
up was accounted for by upturns in utilities and in
“other structures” and by an acceleration in non-
residential buildings.

Residential investment—Real private residential
investment decreased 10.5 percent in the third
quarter after increasing 1.3 percent in the second
(table 5 and chart 4). All the components of resi-
dential structures contributed to the downturn.

Single-family structures decreased 16.3 percent
after decreasing 4.5 percent, and multifamily
structures decreased 29.5 percent after decreasing
2.5 percent.

11. “Other information processing equipment” includes communication
equipment, instruments, photocopy and related equipment, and office and ac-
counting equipment.

Table 5.—Real Private Fixed Investment
{Seasonally adjusted at annual rates)

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 | 1999 2000
" I, ! " i v ' t u
Private fixed investment 1,7919 28.8 64.3 46.7 143 7.2 164 11.2 33
Nonresidential 1,4394 29.3 63.5 47.2 269 95 21.0 146 78
Structures 286.8 6.0 134 30 9.8 97 23 44 14.9
Nonresidential buildings, including farm 204.0 1.9 14 3.0 45 4.0 274 6.2 94
Utilities 48 4 9 21 20 39 86| -~174 19.8
Mining exploration, shafts, and wells 30.5 33 15 23 21 782 27.0 409 33.2
Other structures 77 4 -6 -4 12 20| -272} -243 99.0
Equipment and software : 235 50.3 46.2 161 9.5 206 17.9 58
Information processing equipment and software 2 26.8 415 39.7 270 205 314 217 17.1
Computers and peripheral equipment ! : 12.9 20.3 332 256 242 378 60.5 39.2
Software 2 2352 12.8 9.7 9.5 10.7 293 203 18.9 204
Other 197.5 35 15.7 9.3 9 87 419 214 1.8
Industrial equipment 167.8 39 6.1 5.1 3.8 10.8 16.9 13.5 96
Transportation equipment 190.5 =32 14 19 -8.7 -6.3 29 391 -164
Of which: Motor vehicles 154.4 -36 44 -8.0 44 -84 114 -178) -10.7
Other 139.9 -5 5.2 34 -15 -14 16.6 10.2 44
Residential 362.3 5 29 12 -103 5 32 13| =105
Structures 352.7 4 26 111 =102 4 29 1.3f -108
Single-family 185.1 32 70 -23 -84 1 15.6 -45] -163
Multifamity 216 -3 8 -2 -20 -5.1 14.7 -25{ -295
Other structures 146.0 -26 -55 37 3 -67} -139 10.6 1.0
Equipment 9.8 A 4 0 A 68 164 1.9 1.7

1. Includes new computers and peripheral equipment only.
g g‘xﬁludes software “embedded " or bundled, in oomputers and other equnpment
er e impre

p

consists houses).

y and sorority

P Y
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hom home sales, brokers’ com-
missions on homeo,sales. net purcnl'aases of used structures and other residential structures (which
of

NoTE.—See note 1o table 1 for an explanation of chained (1996) dollar series. Chained (1996)
dollar levels and residuals are shown in NIPA fables 55 and 8.9B (molor vehicles). Percent
changes in major aggregates are shown in NIPA table S.1.
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“Other” residential structures increased 1.0 per-
cent after increasing 10.6 percent.!”? The decelera-
tion resulted from a sharp slowdown in brokers’
commissions on home sales, which reflected a
slowdown in existing home sales that occurred de-
spite a decrease in the commitment rate on 30-
year, fixed-rate mortgages from 8.3 percent to 7.9
percent.

Inventory investment

Real inventory investment decreased $5.1 billion in
the third quarter, as inventory accumulation step-
ped down to $73.5 billion from $78.6 billion. In-

12. “Other” residential structures includes home improvements, new manu-
factured home sales, brokers' commissions on home sales, and other residential
structures (which consists primarily of dormitories and of fraternity and soror-
ity houses).

CHART 5
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ventory investment had increased $42.0 billion in
the second quarter (table 6 and chart 6).

The third-quarter decrease in inventory invest-
ment reflected decreases of $6.7 billion for whole-
sale trade, of $3.6 billion for retail trade, and of
$1.2 billion for farm. These decreases were partly
offset by increases of $3.4 billion for manufactur-
ing and of $3.1 billion for “other” nonfarm indus-
tries.?

The stock of wholesale trade inventories in-
creased $25.8 billion after increasing $32.5 billion.
Inventories of merchant wholesalers increased
$18.8 billion after increasing $28.9 billion; the
slowdown was accounted for by durable goods,
notably by motor vehicles and by machinery
equipment.

The stock of retail trade inventories increased
$17.9 billion after increasing $21.5 billion. Inven-
tories of durable-goods retailers increased $14.0
billion after increasing $16.0 billion; the small
slowdown was more than accounted for by inven-
tories of furniture and furnishings stores. Invento-
ries of nondurable-goods retailers increased $4.1
billion after increasing $5.7 billion.

Farm inventories increased $5.0 billion after in-
creasing $6.2 billion. Crop inventories increased-
less than in the second quarter, and livestock in-
ventories decreased more.

The stock of manufacturing inventories in-
creased $21.0 billion after increasing $17.6 billion.

13. “Other” nonfarm industries include mining; construction; public utilities;
transportation; communication; finance, insurance, and real estate; and ser-
vices.

CHART 6
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Inventories of durable-goods manufacturers in-
creased $15.9 billion after increasing $11.3 billion;
inventories of transportation equipment manufac-
turers (especially of aircraft manufacturers) de-
creased less than in the second quarter, and
inventories of industrial-machinery manufacturers
increased more than in the second quarter. Inven-
tories: of nondurable-goods manufacturers in-
creased $5.3 billion after increasing $6.4 billion;
inventories of petroleum refiners turned down.

“Other” nonfarm inventories increased $4.0 bil-
lion after increasing $0.9 billion.

The ratio of real private nonfarm inventories to
real final sales of domestic businesses increased to
2.08 in the third quarter from 2.07 in the second
and 2.06 in the first; the inventory-sales ratio that
includes only final sales of goods and structures in-
creased to 3.61 from 3.60 in the second quarter
and 3.57 in the first (see NIPA table 5.13).!4 The

14. Use of the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, use of the “goods and structures” ratio implies that the
production of services does not generate demand for inventories. Both implica-
tions are extreme. Production of some services may require substantial invento-
ries, while production of other services may not.

Table 6.—Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1999 2000 1999 2000
il v | I 1l v | I n
Change in private inventories 39.1 80.9 36.6 786 735 M8) 443 420 -5.1
Farm -5.0 79 36 6.2 50 129] -43 26] -2
Nonfarm 45 730 33.0 723 68.4 295 -400| 393 -39
Manufacturing 35 76 10.3 17.6 21.0 41 27 73 34
Durable goods 33 33 6.5 1.3 15.9 0 32 48 46
Nondurable goods 2 42 38 64 5.3 40 -4 2.6 -14
Wholesale trade 23.0 18.5 215 325 258 -4.5 30 1.0 -6.7
Durable goods 125 152 173] 238 133 27 21 65 -105
Nondurable goods 10.5 34 44 8.9 12.3 =74 1.0 45 34
Retail trade 157 4171 44| 215 17.9 260 -46.1 2591 -36
Durable goods 13.0 77| 36 16.0 14.0 147 -313 19.6 20
Of which: Motor vehicle dealers 97 147 -6.4 9.7 10.0 50 -211 16.1 3
Nondurable goods 29 14.2 -8 5.7 4.1 13| -150 6.5 -16
Other 11 42 6.1 9 4.0 31 19 -52 31
Durable goods -3 19 13 -15 A 22 -6 -28 1.6
Nondurable goods 14 22 48 25 38 8 26F -23 13
Addenda:
Motor vehicles 9.1 14.4 -20 147 64 53] -164 16.7 -83
Autos 18 47 4 23 89 291 43 19 6.6
Trucks 6.8 9.1 -21 11.2 -1.8 23] 12 133 -130

NoTE.—See note 1o table 1 for an explanation of chained (1996) dollar series. Chained (1996)

dollar levels and residuals are shown in NIPA tables 5.11 and 8.9B (motor vehicles).

December 2000 e

Table 7.—Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates}

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
m v | i il v ' " i

Exports of goods and services 1,162.7 258 164 37.0 40.9 10.3 6.3 14.3 15.4
Exports of goods ! 872.1 231 1.6 354 38.6 12.6 6.0 19.0 19.8
Foods, feeds, and beverages 64.7 ~-14 1.0 -5 58 -8.8 6.4 =33 45.7
Industrial supplies and materials 1734 73 1.3 37 8.0 205 35 9.4 208
Capital goods, except automotive 4155 78 28 343 20.0 9.2 32 436 21.9
Automotive vehicles, engines, and parts 78.8 -2 26 -4 6 -9 143 =21 3.0
Consumer goods, except automotive 90.6 27 35 1.2 28 14.1 17.9 57 13.7
Other 51.2 6.3 B ~1.7 22 707 7] -125 18.8
Exports of services ! 2944 32 48 25 34 48 6.9 35 48
Imports of goods and services 1,587.7] 35.7 40.8( 635 625 10.7 120| 186 174
Imports of goods ! 1,365.4 320 328 58.6 51.5 1.2 11.2 20.0 16.6
Foods, feeds, and beverages 51.1 3 -1 1.5 23 26 -3 13.0 200
Industrial supplies and materials, except petroleum and products ... 170.1 55 2.0 -1.3 47 14.6 49 =30 1.8
Petroleum and products 86.9 ~7.8 5.2 65 -13 =315 30.3 35.3 =57
Capital goods, except automofive 4815 16.8 13.9 337 27.9 18.3 144 36.2 270
Automotive vehicles, engines, and parts 199.7 1.0 49 14 7.7 22 1.1 3.1 16.9
Consumer goods, except automotive 292.6 95 87 17.7 44 16.0 139 28.9 6.3
Cther 923 83 20 2. 10.1 532 92 10.0 59.0
Imports of services ! 2247 39 78 53 11.0 8.2 16.6 10.6 221

1. Exports and imports of certain goods, primarily military equipment purchased and sold by
in

the Federal G ar

e E .
NoTe.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)
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doflar levels and residuals are shown in NIPA table 4.4. Percent changes in major aggregates
are shown in NIPA table S.1.
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first-quarter levels of both ratios were the lowest
since 1966.

Exports and imports

Real exports of goods and services increased 15.4
percent in the third quarter after increasing 14.3
percent in the second; exports of both goods and
services accelerated (table 7). Real imports of
goods and services increased 17.4 percent after in-
creasing 18.6 percent; imports of goods deceler-
ated, and imports of services accelerated.

Exports of goods jumped 19.8 percent after
jumping 19.0 percent (chart 7). A sharp slowdown
in nonautomotive capital goods was more than
offset by upturns in foods, feeds, and beverages, in
“other” goods, and in automotive vehicles, en-
gines, and parts and by accelerations in industrial

CHART 7 )
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supplies and materials and in nonautomotive con-
sumer goods.

Exports of services increased 4.8 percent after
increasing 3.5 percent. The acceleration was largely
accounted for by upturns in travel and in passen-
ger fares and by an acceleration in “other” private
services.” In contrast, transfers under U.S. military
agency sales contracts turned down, and royalties
and license fees decelerated.

Imports of goods increased 16.6 percent after
jumping 20.0 percent (chart 8). The slowdown was
accounted for by decelerations in nonautomotive
consumer goods and in nonautomotive capital
goods and by a downturn in petroleum and prod-
ucts. In contrast, “other” goods and automotive

15. “Other™ private services includes education; financial services; telecom-
munications; insurance; and business, professional, and technical services.

CHART 8
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vehicles, engines, and parts accelerated, and non- Revisions
petroleum industrial supplies and materials  The preliminary estimate of a 2.4-percent increase
turned up. in real GDP in the third quarter is 0.3 percentage

Imports of services jumped 22.1 percent after point lower than the advance estimate (table 9);

increasing 10.6 percent. The step-up was largely in - for 1978-99, the average revision, without regard
royalties and license fees, reflecting payments for

the rights to broadcast the 2000 Summer Olympic

Games, and in “other” private services, partly re- )
flecting an acceleration in financial services. CHART 9

Government spending Real Government Consumption
Real government spending decreased 1.5 percent and Investment
Percent

in the third quarter after increasing 4.8 percent in

the second (table 8 and chart 9). A downturn in 10 [PERGENT GHANGE O PRECEDING GUARIER
Federal Government spending more than offset an 8
upturn in State and local government spending.
Federal defense spending decreased 9.6 percent 6
after increasing 16.9 percent. Consumption spend-
ing turned down, largely reflecting a downturn in 4
“other services.”!® Investment also turned down,
reflecting a downturn in equipment and software. 2
Federal nondefense spending decreased 8.0 per- | _ }I [ |
cent after increasing 17.8 percent. Both consump- o ' ' I
tion spending and investment spending turned 2
down. Most of the downturn in consumption
spending was in compensation of employees and 4 TSI NNEREN N B RSN RV

1997 1998 1998 2000

reflected the departure of most of the temporary Based on Seasonally Adjusted Annual Rates

workers hired for Census 2000.

State and local government spending increased O A A aort] DECREASE IN REAL GOVERNMENT
2.7 percent after decreasing 1.1 percent. Invest- W
ment spending turned up, largely reflecting struc- National Defense
tures, which decreased considerably less than in -
the second quarter. Consumption spending in- Nondefense
creased slightly more than in the second quarter. ]

State and Local
-3 2 -1 0 1 2 3
16. “Other services” includes contractual research and development, installa- Percentage points at an'annual rate

tion support, weapons support, personnel support, transportation of material, 8. Department of Cornmerce, Bureau of Econornic Analysis

and travel of persons.

Table 8.—Real Government Consumption Expenditures and Gross Investment
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarer
1999 2000
2000 1999 2000
i v ) I i v ' t i

Government consumption expenditures and gross investment! ... 1,577.7 317 -4.4 18.6 6.0 8.5 -1.1 4.8 -1.5
Federal 545.8 17.1 -21.0 2171 130 132 -142 17.2 -9.0
National defense ... 346.2 105] -194 13.6 -8.9 126 -198 16.9 -9.6
Consumption expenditures 290.6 99| -183 127 -7.8 142 -220 19.01 -101
Gross investment ... 56.0 8 -9 7 -1.0 41 -8.1 5.4 -70
Nondefense ........... 199.4 6.6 -1.7 82 4.2 144 -3.3 17.8 -8.0
Consumption expenditures 151.9 21 1.1 5.4 -35 6.0 3.0 15.1 -8.8
GIOSS INVESIMENE ..oivever et serenres s meeres e senesserssrens s 483 4.7 =31 3.0 -7 495 -224 217 5.4
State and local 1,031.4 14.8 16.2 -2.8 6.8 6.1 6.6 -11 27
Consumption expenditures . 820.6 6.1 6.1 53 55 3.1 31 2.6 28
GrOSS INVESIMENL ..o e 211.0 8.9 10.3 -84 1.2 19.2 213] -145 24
1. Gross government investment consists of general govemment and government enterprise ex- NoTE —See note to table 1 for an explanation of chained (1996) dolfar series. Chained (1996}
penditures for fixed assets: inventory investment is included in government consumption expendi- dollarhleve!s ang ){esigluabss 1are shown in NIPA table 3.8. Percent changes in major aggregates

tures. are shown in NIPA table S.
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to sign, from the advance estimate to the prelimi-
nary estimate was 0.5 percentage point.

The major contributors to the 0.3-percentage
point downward revision were imports (which
contributed —0.46 percentage point), equipment
and software (~0.28 percentage point), and change
in private inventories (~0.26 percentage point).
The negative contributions of those components
were partly offset by positive contributions of non-
residential structures (0.39 percentage point) and
State and local government spending (0.31 per-
centage point).

The upward revision to imports of goods pri-
marily reflected the incorporation of newly avail-
able Census Bureau data on trade in goods for

Table 9.—Revisions to Change in Real Gross Domestic Product and Prices, Third
Quarter 2000

[Seasonally adjusted at annual rates]

Percent change Preliminary esti-
from preceding mate minus
quarter advance estimate
Prolimi- | Billicfms
Advance | Prelimi- [ Percent- o
; nal age chained
estimate estim“allte p0|gnts (1996)
doflars
Gross domestic product 27 24 -0.3 -8.7
Less: Exports of goods and services 16.2 154 -8 -1.9
Goods 206 19.8 -8 -15
Services 54 48 -6 -5
Plus: Imports of goods and services .. 13.8 174 36 122
Goods 13.0 16.6 36 10.8
Services 18.9 224 32 15
Equals: Gross domestic purchases 29 31 2 4.1
Less: Change in private inventories -6.4
Famn 0
Nonfarm -65
Equals: Final sales to domestic purchasers 28 33 5 10.2
Personal consumption expenditures 45 45 0 A
Durable goods 75 8.1 6 1.2
Nondurable goods 49 48 -1 -2
Services 37 37 0 -6
Fixed investment 29 33 4 1.4
Nonresidential 6.9 78 9 34
Structures 1.7 149 132 8.6
Equipment and software 8.5 5.8 =27 -15
Residential 92 -105 -1.3 -14
Government consumption expenditures and gross investment ........ -36 -1.5 21 83
Federal -10.4 -9.0 1.1 16
National defense -10.2 -96 6 5
Nondefense 99 -8.0 19 1.0
State and local 0 27 2.7 6.8
Addenda:
Final sales of domestic product 27 26 -1 -26
Gross domestic purchases price INAEX ......vcvcvivmssmessmmsessssssssssusene 24 23 L I [
GDP price index 20 1.9 E T [P

NOTE.—The preliminary estimates for the third quarter of 2000 incorporate the following revised or additional major source data
that were not available when the advance estimates were prepared.

Personal consumption expenditures: Retail sales for August and September (revised), consumers’ share of new-car purchases
2: SSeptemger, average unit value for domestic new autos for September (revised), and consumers’ share of new-ruck purchases

¢ September.

Nonresidential fixed investment: Construction put-in-place for July and August (revised) and September, manufacturers’ shipments
of machinery and equipment for August (revised) and September, manufacturers’ shipments of complete civilian aircraft for August
(revised) and September, and eap)onns and imports of machinery and equipment for August gevi and September.

Residential fixed investment: Construction put-in- for ;:Yy and August (revised) and September.

Change in private inventories: Manufacturing and trade inventories for August (revised) and September. .

Exports and imports of goods and services: Exports and imports of for u&ust (revised) and September.

Govemnment consumption expenditures and gross investment: Monthly Treasury Statement detailed data for September, Department
of Defense detailed financial reports for the third quarter, and State and local government construction put-in-place for July and
August {revised) and September.

lages and salarfes: Employment, average hourly eamings, and average weekly hours for August and September (revised).

GOP prices: Detailed merchandise export and import price indexes for July through September (revised), unit-value index for petro-

feum imports for September, and housing prices for the third quarter.
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September and revised data for August.

The downward revision to private nonresiden-
tial investment in equipment and software prima-
rily reflected the incorporation of newly available
Census Bureau data on shipments for September
and revised data for August.

The downward revision to private inventory in-
vestment primarily reflected the incorporation of
newly available Census Bureau data on inventories
for September and revised data for August and of
newly available truck registration data from a
trade source.

The upward revision to private nonresidential
investment in structures reflected the incorpora-
tion of newly available Census Bureau data on
construction put in place for September and re-
vised data for July and August.

The upward revision to State and local govern-
ment spending was to structures and reflected the
incorporation of newly available Census Bureau
data on construction put in place for September
and revised data for July and August.

According to the preliminary estimates, real dis-
posable personal income (DPI) increased 2.4 per-
cent, and current-dollar DPI increased 4.6 percent;
both estimates were 0.1 percentage point less than
the advance estimates. Personal income was re-
vised down slightly, and personal tax and nontax
payments was revised little. The preliminary esti-
mate of the personal saving rate was 0.2 percent,
the same as the advance estimate.

Corporate Profits

In the third quarter, profits from current produc-
tion increased $7.6 billion, or 0.8 percent at a
quarterly rate, after increasing $27.3 billion, or 2.9
percent, in the second quarter (table 10)."”

Profits from the rest of the world increased $5.1
billion (3.8 percent) in the third quarter, as pay-
ments by U.S. affiliates of foreign corporations de-
creased more than receipts of earnings from
foreign affiliates of U.S. corporations.'® Profits of
domestic financial corporations increased $4.4 bil-
lion (2.6 percent). These increases were partly off-
set by a $1.8 billion (0.3 percent) decrease in

17. Profits from current production is estimated as the sum.of profits before
tax, the inventory valuation adjustment, and the capital consumption adjust-
ment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see “Selected NIPA
Tables,” which begins on page D-2 of this issue) as corporate profits with inven-
tory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

18. Profits from the rest of the world is calculated as (1) receipts by U.S. resi-
dents of earnings from their foreign affiliates plus dividends received by U.S.
residents from unaffiliated foreign corporations minus (2) payments by U.S.
affiliates of earnings to their foreign parents plus dividends paid by U.S. corpo-
rations to unaffiliated foreign residents. These estimates include capital con-
sumption adjustments (but not inventory valuation adjustments) and are
derived from BEA's international transactions accounts.
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profits of domestic nonfinancial corporations.
Unit profits of these corporations: decreased, as
unit costs increased more than unit prices; the real
product of these corporations increased 1.2 per-
cent (or 4.7 percent at an annual rate).

Cash flow from current production, a prof-
its-related measure of internally generated funds
available for investment, increased $19.6 billion af-
ter increasing $35.3 billion.!® The ratio of cash flow
to nonresidential fixed investment—an indicator
of the share of the current level of investment that
could be financed by internally generated funds—
decreased from 74.3 percent to 73.9 percent, its
lowest level since 1986.

Domestic industry profits and related measures.—
Domestic industry profits increased $7.4 billion
after increasing $27.7 billion.? Profits of domestic
nonfinancial corporations increased $1.4 billion
after increasing $31.6 billion. Profits of manufac-
turing and of the transportation and utilities
group turned down. Profits of “other nonmanu-
facturing,” of wholesale trade, and of retail trade

19. Cash flow from current production is undistributed profits with inventory
valuation and capital consumption adjustments plus the consumption of fixed
capital.

20. Domestic industry profits are estimated as the sum of corporate profits
before tax with the inventory valuation adjustment; they are shown in NIPA
table 6.16C (on page D-17. of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only for
total financial and total nonfinancial industries.

increased less than in the second quarter.? Profits
of domestic financial corporations increased $5.9
billion after decreasing $3.8 billion.

Profits before tax (PBT) increased $3.5 billion
after increasing $21.8 billion. For the third quarter,
the difference between the increase in PBT and the
increase in profits from current production re-
flected an increase in the inventory valuation ad-
justment that was partly offset by a decrease in the
capital consumption adjustment.?

Government Sector

The combined current surplus of the Federal Gov-
ernment and of State and local governments—the
NIPA measure of net saving by government—in-
creased $17.4 billion, to $318.5 billion, in the third
quarter after increasing $13.2 billion in the second

21. “Other nonmanufacturing” industries include agriculture, mining, con-
struction, and services.

22. As prices-change, companies that value inventory withdrawals at original
acquisition (historical) costs may realize inventory profits or losses. Inventory
profits—a capital-gains-like element in profits—result from an increase in
inventory prices, and inventory losses—a capital-loss-like element in profits—
result from a decrease in inventory prices. In the NIPA's, inventory profits or
losses are removed from business incomes by the inventory valuation adjust-
ment (IVA); a negative IVA removes inventory profits, and a positive IVA
removes inventory losses.

The capital consumption adjustment converts depreciation of fixed assets val-
ued at historical cost and based on service lives and depreciation patterns speci-
fied in the tax code to depreciation valued at replacement cost and based on
empirical evidence on the prices of used equipment and structures in resale
markets. For more information on depreciation in the NIPA’s, see Shelby W.
Herman, “Fixed Assets and Consumer Durable Goods: Estimates for 1925-98,”
Survey oF CurrenT BusinEss 80 (April 2000): 17-30.

Table 10.—Corporate Profits
[Seasonally adjusted}

December 2000 o

11

Billions of dollars (annual rate) Percent change (quarterly rate)
Level Change from preceding quarter 1999 2000
2000 1999 2000
v | 1 U]
m v ! 1} n

Profits from current production 7.2 51.2 431 213 76 6.1 438 29 08
Domestic industries 831.8 426 A7 219 25 58 45 27 3
Financial 1735 19.7 4.0 55 44 13.4 23 =32 26
Nonfinancial 658.3 29 30.8 273 -1.8 39 51 43 -3
Rest of the world 1394 8.6 84 5.4 5.1 76 70 42 3.8
Receipts (inflows) 206.1 53 134 120 -7 3.0 72 6.2 -4
Payments (outflows) 66.7 -3.3 48 65 -5.8 -52 78 10.0 -8.1

VA -47 5 -5.8 1.4 89

CCAdj 29.9 1.1 -1.0 -59 -4.8

Profits before tax . 946.0 51.7 50.0 218 35 6.3 57 24 4

Profits tax liability 291.9 16.6 155 57 -1 6.6 5.7 2.0 0

Profits after tax 654.1 35.1 45 16.0 37 6.2 57 25 6
Cash flow from current production ................eeeeereeeereersensiensss 1,029.1 348 377 353 19.6 39 4.0 3.6 1.9
Domestic industry profits:

Corporate profits of domestic industries with IVA ............ 801.9 436 358 217 74 6.3 49 36 9
Financial 194.0 201 4.6 -38 59 120 25 20 32
Nonfinancial 607.9 236 31.1 316 14 45 57 55 2

Dollars
Unit price, costs, and profits of nonfinancial corporations:

Unit price 1.033 0.000 0.006 0.006 0.002

Unit labor cost 661 =003 0 001 002

Unit nonlabor cost 248 .001 002 002 001

Unit profits from current production ..........ceseaeissseesunses 124 002 004 004 =002

NotE.~Levels of these and other profits series are shown in NIPA tables 1.14, 1.16, 6.16C, IVA Inventory valuation adjustment
and 7.15. CCAdj Capitat consumption adjustment
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(table 11).2 The Federal Government current sur-
plus increased more than in the second quarter,
while the State and local government current sur-
plus increased less.?

23. Net saving equals gross saving less consumption of fixed capital (CFC);
the estimates of gross saving, CFC, and net saving are shown in NIPA table 5.1.

For NIPA estimates of government current receipts, current expenditures, and
the current surplus or deficit for 1998 and 1999, see NIPA tables 3.1, 3.2, and 3.3
in this issue.

Table 11.—Government Sector Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2000 1999 2000
m 1] v ! 1} i}
Current Receipts 30829| 5757 832| 8301 628] 473
Current expenditures 27645| 1841 678 51| 496 300
Current SUrPIUS OF dBfICIH(=) .vuvuevercccsssesmssessmsissassessasnnse 3185 39.2| 153} 779 132] 174
Social insurance funds 111.1 8.6 84 34 -25 75
Other 20741 307 68 748| 156] 100
Federal Government

Current Receipts 20904| 40.7| 50.7f 709 429 356
Personal tax and nontax receipts ........wemmenrsesssscassonens 1030.7| 252| 245| 398| 256| 271

Corporate profits tax accruals 250.5 29| 145| 134 48 0
Indirect business tax and nontax accruals ... 109.1 25 2.5 29 21 0.2
Contributions for social insurance 7001 10.0 921 149 103 8.3
Current expenditures 1836.1| 109} 546| -21.7| 379} 222
Consumption expenditures 48391 11| 157} -83| 203| -91
National defense 3196| 10.0| 125]| -135| 145| -61
Nondefense 170.3 1.1 32 52 58] -30
Transfer payments (net) 785.0 22| 127 55| 158 6.0
To persons 7738 3.0 29| 161f 150 39
To the rest of the world 11.3] -0.9 9.8| -106 0.8 22
Grants-in-aid to State and local governments ... 2512 126 48| -38 59 103
Net interest paid 2575 49| -04 321 47| -28
Subsidies less current surplus of govemment enterprises 525| -102| 21.8] -182 05| 179
Subsidies 586| -9.8| 224| -169 08| 175
Of which: Agricultural SUDSITIES .........covvcreeisissnnnceriens 367 -99| 225| -168 08| 174
Less: Current surplus of government enterprises ........... 6.1 04 0.6 1.3 03f -04

Less: Wage accruals less disb nts 0 0 0 0 0 0
Current sUrplus or deficit (=) .uuverrecercesesssrssmmsnssncssusse 2543| 298| -40| 925 5.1 134
Social insurance funds 1115 8.7 85 33| -25 74
Other 1428| 21.1| -125] 893 78 5.9

State and local governments

Current Receipts 12438 295| 373 83f 258| 221
Personal tax and nORtax receipts ........cuemsmssncasssssssssases 2774 54 89 22| 122 38
Corporate profits tax accruals 414 04 22 21 091 -01
Indirect business tax and nontax accruals ... 6638 11.1] 214 76 6.5 8.1
Contributions for social insurance 100] -0.1 0 02 02 0.1
Federal grants-in-aid 2512 126 48| -38 59( 103
Current expenditures 11796 2001 181{ 229| 1771 180
Consumption expenditures 9257| 1591 143]| 201 138| 144
Transfer payments to persons 269.6 438 4.0 3.1 4.0 4.0
Net interest paid : ; -491 -06| -03] -06| -04| -03

Less: Dividends received by gOVEMMENL ..........ccuseussirnasenas 04 0 0 0 0 0

Subsidies less current surplus of govemment enterprises -104 0 0.1 03 0.2 0

Subsidies . 05 0 0 0 0 0

Less: Current surplus of govemment enterprises ... 10.9 0 0 03] -02 0

Less: Wage accruals less disbursements 0 0 0 0 0 0
Current Surplus oF deficit (=) ..uuuuummumusevssenssnsssissmsissenens 64.2 941 192 -146 8.1 41

Social insurance funds -04! 01| -01 0.1 0.1 0
Other 64.6 96| 193 -147 8.1 40

Addendum: Net lending or net borrowing !

Net lending or net borrowing {-) 2304| 364 59 703 25| 179
Federal government 2.4 270 44| 927 26| 145
State and local govemment =11.0 94| 100| -224¢ 179 34

1. “Net lending or borrowing” is conceptually similar to “net financial investment” in the flow-of-funds accounts prepared by the
Board of Governors of the Federal Reserve System. The two measures differ primarily because govemment net lending or borrowing
is estimated from data for transactions, whereas net financial invesiment is estimated from data for ﬁnan:‘i%l assets. There are also

small conceptual differences, such as the classification of the Federal Ge

programs.
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Federal

The Federal Government current surplus increas-
ed $13.4 billion, to $254.3 billion, in the third
quarter after increasing $5.1 billion in the second.
Current expenditures decelerated more than cur-
rent receipts.

Current receipts.—Federal current receipts increas-
ed $35.6 billion in the third quarter after increas-
ing $42.9 billion in the second. The deceleration
was mostly accounted for by a deceleration in cor-
porate profits tax accruals, but decelerations in
contributions for social insurance and in indirect
business tax and nontax accruals also contributed.
In contrast, personal tax and nontax receipts accel-
erated.

Corporate profits tax accruals were unchanged
after increasing $4.8 billion, reflecting a decelera-
tion in domestic corporate profits before tax.

Contributions for social insurance increased
$8.3 billion after increasing $10.3 billion. The de-
celeration primarily reflected a deceleration in
contributions for social security (old-age, survi-
vors, disability, and health insurance), which in-
creased $7.4 billion after increasing $9.8 billion.

Indirect business tax and nontax accruals in-
creased $0.2 billion after increasing $2.1 billion.
The deceleration was more than accounted for by a
deceleration in customs duties, which increased
$0.2 billion after increasing $2.4 billion.

Personal tax and nontax receipts increased
$27.1 billion after increasing $25.6 billion. Re-
ceipts from income taxes increased $27.0 billion
after increasing $25.5 billion. The acceleration was
more than accounted for by “estimated income tax
payments and final settlements, less refunds,”
which increased $7.6 billion after increasing $4.4
billion.

Current  expenditures—Current  expenditures
increased $22.2 billion in the third quarter after
increasing $37.9 billion in the second. The deceler-
ation was more than accounted for by a downturn
in consumption expenditures and a deceleration in
“transfér payments (net).” In contrast, “subsidies
less current surplus of government enterprises”
accelerated. '
Consumption expenditures decreased $9.1 bil-
lion after increasing $20.3 billion. The downturn
was mostly accounted for by defense consumption
expenditures, which decreased $6.1 billion after

24. The NIPA estimates for the government sector are based on financial
statements for the Federal Government and for State and local governments,
but they differ from them in several respects. For the major differences, see
NIPA tables 3.18B on page 13 and 3.19 on page 14 of the October 2000 Survev.
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increasing $14.5 billion; within defense consump-
tion expenditures, the downturn was more than
accounted for by a downturn in “other” services.?s

Nondefense consumption expenditures also
contributed to the downturn in consumption ex-
penditures. Nondefense consumption expendi-
tures decreased $3.0 billion after increasing $5.8
billion; the downturn was more than accounted
for by employee compensation. Employee com-
pensation decreased $3.7 billion after increasing
$4.1 billion, reflecting lower employment levels at
the Bureau of the Census after the departure of
most of the temporary workers hired for Census
2000.

“Transfer payments (net)” increased $6.0 bil-
lion after increasing $15.8 billion. Transfer pay-
ments to persons increased $3.9 billion after
increasing $15.0 billion; the deceleration was more
than accounted for by a downturn in benefit pay-
ments for social security (old-age, survivors and
disability insurance), which decreased $0.8 billion
in the third quarter after increasing $12.4 billion in
the second. The second-quarter increase included
payments of $9.2 billion (annual rate) as a result of
the new Senior Citizens’ Freedom to Work Act of
2000.%

“Subsidies less current surplus of government
enterprises” increased $17.9 billion after increas-
ing $0.5 billion. The acceleration was mostly ac-
counted for by agricultural subsidies, which
increased $17.4 billion after increasing $0.8 billion;
the third-quarter increase reflects large special
payments to farmers that resulted from the Agri-
cultural Risk Protection Act of 2000.

State and local

The State and local government current surplus
increased $4.1 billion, to $64.2 billion, in the third
quarter after increasing $8.1 billion in the second.
Current receipts decelerated and current expendi-
tures accelerated.

Current receipts.—State and local government cur-
rent receipts increased $22.1 billion after increas-
ing $25.8 billion. The deceleration was mostly
accounted for by a deceleration in personal tax and
nontax receipts, but a downturn in corporate prof-
its tax accruals also contributed. In contrast, Fed-
eral grants-in-aid and indirect business tax and

25. “Other” services includes services for research and development, for
installation support, and for personnel support.

26. This act—which was signed into law April 7, 2000, and was effective retro-
active to January 1, 2000—eliminated the “reti earnings test” for benefi-
ciaries aged 65 and older, allowing them to receive full benefits regardless of
their earnings. Previously, benefits had been reduced $1 for every $3 earned
over the annual earning limit, which was $17,000 in 2000.

nontax accruals accelerated.

Personal tax and nontax receipts increased $3.8
billion after increasing $12.2 billion. The decelera-
tion was accounted for by personal income taxes,
which increased $3.0 billion after increasing $11.5
billion.

Corporate profits tax accruals decreased $0.1
billion after increasing $0.9 billion. The downturn
reflected a downturn in domestic corporate profits
before tax.

Federal grants-in-aid increased $10.3 billion af-
ter increasing $5.9 billion. The acceleration was
mostly attributable to a step-up in grants for med-
icaid.

Indirect business tax and nontax accruals in-
creased $8.1 billion after increasing $6.5 billion.
The acceleration was accounted for by sales taxes,
which increased $4.2 billion after increasing $2.4
billion; within sales taxes, general sales taxes accel-
erated, reflecting stronger general retail sales in the
third quarter.

Current  expenditures—Current  expenditures
increased $18.0 billion after increasing $17.7 bil-
lion.

Consumption expenditures increased $14.4 bil-
lion after increasing $13.8 billion. The acceleration
was more than accounted for by nondurable
goods, which increased $3.4 billion after increasing
$2.5 billion; within nondurable goods, petroleum
products accelerated.

Net lending or net borrowing

“Net lending or net borrowing(-)” is an alternative
measure of the Government fiscal position. Net
lending is the financing requirement of the gov-
ernment sector and is derived as the current sur-
plus plus the consumption of fixed capital and
“capital transfers received (net)” less gross invest-
ment and net purchases of nonproduced assets.

Net lending increased $17.9 billion after in-
creasing $20.5 billion. The deceleration was attrib-
utable to a deceleration in State and local
government net borrowing, reflecting an upturn
in gross investment and a deceleration in the cur-
rent surplus. Federal Government net lending ac-
celerated.

Gross investment increased $1.7 billion after de-
creasing $2.3 billion.” The upturn was attributable
to State and local government grss investment,
which increased $2.7 billion after decreasing $6.5
billion, reflecting a turnaround in structures. [oof

27. For NIPA estimates of government gross investment, see NIPA table 3.7 in
this issue.
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Revised Estimates of Real Gross Product of Nonfinancial Corporate
Business for 1997-2000

- For 1997-99 and the first two quarters of 2000, the

annual and quarterly estimates of real gross product of
nonfinancial corporate business have been revised to
reflect new and revised estimates of the industry-based
price index used for deflation, which typically become
available about 4 months after the annual revision of
the national income and product accounts (NIPA's).

duced in the 1999 comprehensive revision of the NIPA’s
to better reflect the changing industrial composition of
this sector and to provide better measures of productiv-
ity, costs, and profits per unit of gross product.

The revised estimates are presented below. In NIPA
table 1.16, the estimates in lines 36 and 38 are revised,

and in NIPA table 7.15, all the estimates are revised.@
The use of the industry-based price index was intro-

Table 1.16—Gross Product of Corporate Business in Current Dollars and Gross Product of Nonfinancial Corporate Business in Current and Chained

Dollars
Seasonally adjusted at annual rates
Line | 1997 | 1998 | 1999 1997 1998 1999 2000
vl v e e w e fw o]
Billions of dolfars
Gross product of corporate b 1 5,001.8 | 5,339.3 15,6925 | 4,854.5 | 4,946.3 | 5,056.0 | 5,150.5 | 5,219.7 | 5,291.4 | 5,387.3 | 5,458.7 | 5,563.7 | 5,631.0 | 5,722.6 | 5,852.7 | 5,975.9| 6,094.7 { 6,179.9
Consumption of fixed capital 2 5815| 6243| 6769| 5656| 5760} 587.0| 597.6) 6068]| 6178| 630.1| 6425| 654.4] 6707 687.7] 6948] 711.5] 731.9| 7499
Net product 3 4,420314.715.015,015.6]4,288.9]4,370.4 | 4,469.1| 4553.0 | 4.612.9] 4,673.6 | 4,757.2] 4,816.214,909.4 | 4960.3 | 5,034.9 5,157.9 | 5,.264.5| 5,363.7 | 5,430.0
Indirect business tax and nontax liability plus business 4 46831 404, 3| 4577 489.1| 4725| 4737 48331 4907 491.7] 5138| 500.4] 5178| 5233] 5429| 5545} 561.1 4.6
fransler payments less subsidies.
Domestic income 5 39521 | 4,220.1{4,492.313,831.113,901.2 | 3,996.6]4,079.3|4,129.6|4,182.9 | 4,265.5[ 4,302.3 | 4,400.3| 44425 4511.5|4,614.9 | 4710.0] 48025 | 4,865.4
Compensation of employees .. 6 ,098.113,351.4| 3,585.23,024.8 | 3,064.2| 3,115.1 | 3,188.513,264.9 ] 3,320.4 | 3,380.1 | 3,440.4 | 3,494.7} 3,551.8 | 3,617.3| 3,677.1 | 3,733.0| 3,797.1 | 3,852.0
Wage and salary accruals ... 7 636.812,870.6{3,082.1 1 2560.2{2,604.8 1 2,656.6| 2,725812,792.1 ] 2,842.3 | 2,896.51 2,951.3 | 2,998.5] 3,050.8 ] 3,111.6] 3,167.51 3,213.3} 3.270.4 ] 3,3184
Supplements to wages and salaries 8 46131 4808 503.1| 464.6| 4594| 4585| 4626| 472.7]| 478.0| 483.6] 489.0] 4962] 501.0| 5057| 5096| 519.7] 526.7| 5336
Corporate prﬁo!iis ;Ihh inventory valuation and capital 9 7239 7T11.5| 7448] 6341 7108) 7438| 7438] 7148] 7055| 7245| 701.4| 7448] 7308| 7301} 7727| 807.4] 8203| 8318
consumption adjustments.
Prdnl;"bpeiore fax 10 e81.7] 654.7] 7118| 6533 6665} 7045| 7025 653.6{ 658.2| 6666| 6403 6904} 6986| 707.0| 7502| 791.8| 80B2| 8066
Profits tax liability 1 2372| 2448| 2559 227.0| 2318{ 2452| 2448| 244.4| 2459] 249.0{ 2394| 2478| 2508| 254.2| 2708 286.3) 2920 2919
Proiits after tax 12 44451 410.1] 4557 4263| 43461 45931 4577 4095| 4123 4176 4009| 4426] 447.7| 4529| 4794] 5055] 5161 5147
ividen 13 28391 3124] 3289 2739| 27861 2849| 2084 3045 311.2] 31150 3225| 3102 3357{ 3311 3387 3453 3479| 3471
Undistributed profits ......... 14 1606| 97.7| 1267 1524| 1560] 1745] 159.7] 1050] 104 1081] 784} 132471 1121] 121.8] 1407 160.2{ 1683] 167.6
Inventory valuation adjusiment .| 15 84] 170) 91| 104} 121 5.6 57| 226 771 17.7] 199) 11.4] 89| —197] -192] -250] -138 .7
Capital plion adjustiment 16 3291 399 421] 304 323] 336] 354| 384| 398] 402] 42| 429] 42| 427| M| 4081 347) 299
Net interest 17 1308 157.1| 1625} 1122| 1262 137.7] 1473| 1501| 157.0| 160.9| 1605| 160.8] 160.0| 1642| 1652| 169.6| 1762 1818
Gross product of financial corporate business ............ 18 5668| 611.2} 643.7] 5353| 5568 577.0} 5979 600.6]| 609.6| 6143] 620.2| 640.6f 631.3{ 6420| 6608| 675.7| 680.7| 6944
Gross product of nonfi ial corp business ... 19 4,435.1 14,728.1| 5,048.814,319.1 | 4,389.6 | 4,479.0 | 4,552.6 | 4,619.1 | 4,681.7 | 4,773.0 | 4,838.5 | 4,923.1]4,999.7 | 5,080.6 | 5,191.9 | 5,300.3 | 5,414.0 | 5,485.5
Consumption of fixed capital 4930] 5268| 5696 480.1] 4886 49741 5058| 5129 521.8] 5313 5413| 5506 5645| 579.2| 5840| 5975| 6134| 6284
Net product 21 139421 ]4,201.3}4,479.313,839.013,901.0|3,981.6]4,04684,106.2] 4,160.1 | 4,241.7] 4,297.2]1 4,372.6 | 4,435.2 | 4,501.4| 4,607.9 | 4,702.7 | 4,800.7 | 4,857.1
Indirect business tax and nontax liability plus business 2 431.4) 4565 4B25| 421.6| 4322| 4354 4362| 4456| 4524 453.2| 4746| 489.3| 4773| 4823] 501.1| 511.7| 5178 521.0
transfer paymients less subsidies.
Domestic income 3510.7]3,744.9]13996.813,417.4}13,468.8 | 3,546.2]3,61053,680.6 | 3,707.7 | 3,788.5 | 3822,6 | 3,903.3 | 3,958.0 1 4,019.0| 4,106.8 | 4,191.014.282.9 ] 4,336.1
Compensation of employees ... 2835.113,055.1|3,267.012,768.9| 2,805.3 | 2.850.1 | 2916.1 | 2,979.7 | 3,027.6 | 3,080.3{3,132.7 | 3,183.5]3,236.5 [ 3,295.8 1 3,352.2{ 3,401.6 | 3460.0| 3,510.0
Wage and salary accruals ... 2400.712,6128}2B804.4123405|2,381.5|2427.3124895|2,5446|2,587.8 | 2,635.5]| 2,683.2 | 2,727.0]| 2,7755| 2,830.9 | 2,884.0 1 2.923.7} 2975.7 | 3,019.4
Supplements 1o wages and salaries 42541 4423] 48271 4284] 4238| 4228] 4265] 4351| 4398] 444.8]| 4495] 4565 460.9) 484.9| 46B3| 477.9) 4844| 4906
Corporate profits :/ilh inventory valuation and capital 5556| 560.4] 5885) 5345| 544.7| 5739f 5692| 555.3| 5509| 5768] 5585 586.6| 586.0| 579.1§ 6020| 6328] 660.1| 6583
consumption adjusiments.
Profits before tax 28 496.1| 489.9] 5395) 473.9| 481.6] 51701 5118] 480.0] 4902) 5058] 4838] 517.2| 538.3] 539.9| 5630} 599.9| 6201] 6125
Profits tax liability 2 1583 | 159.4| 1668] 1509| 15341 1655 1636% 1553%F 159.3| 1653| 157.7{ 1585| 16721 167.1| 1735| 1860 1935] 1902
Profits after tax 337.7] 3305 3730] 323.0] 328.2§ 351.5| 3482 3247 3309| 3402]| 326.1| 358.6| 3709 3728]| 3895| 4138| 4267 4223
Dividends 2181| 2405] 250981 2104| 2140] 2189} 2290 2344] 2399| 2399] 2478] 2376 2563| 252.1| 2575| 2625| 2645| 2639
Undistributed profits 1968 900| 1221] 128| 1142} 1326 1191} 903} 910} 1003} 783 121.0] 1146 1206| 1320] 151.3| 1622] 1584
Inventory valuation adjusiment 84| 170] -91] 104] 121 56 571 228 771 1771 193] 14| 89| -197| -192] -250] -138] 47
Capital consumption adjustment .. 5111 s35] 580) 502] 5141 51.3F 58] 8271 530f 538] 548] 580| 569| 589| S82| 579] 537{ 505
Net interest 1200 1294| 1413] 1139| 1188] 1222 1252| 1256} 129.3| 131.5| 131.4] 133.4] 1355| 1441| 1526| 1566 1627| 167.7
Billions of chained (1996) dollars
Gross product of nonfinancial corporate business ..... 36 4,404.214,679.914,957.1 | 4,295.3 | 4,358.7 } 4,447.3 | 4,515.7 | 4,580.9 | 4,640.0 | 4,718.0 | 4,780.7 | 4,843.5 | 4,904.4 | 4,987.0 | 5,093.6 | 5,171.0 } 5,251.2 | 53124
Consug]mion of fixed capital * 37 494.1] 53391 586.7| 481.4] 48951 4981| 5074 5188]| 5278| 5393} 551.7) 564.4| 5778] 597.2| 6073| 623.1] 6392) 6554
Net product? 38 [3910.1 |4,146.0{4,3704 | 3,813.9|3,869.2 | 3,949.1|4,008.3 | 4.064.1]4,112.4 | 4,178.7| 4,229.0 | 4,279.0| 4.326.6 | 4,389.8 | 4,486.3 | 4,547.914,612.0 | 4,657.0
1, Chained-doflar consumption of fixed capital of nonfinancial corporate business is calculated as the product of 2. Chained-dollar net product of nonfinangial corporate business is the difference between the gross product and
the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. the consumption of fixed capital. B
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[Dollars)
Seasonally adjusted
Line | 1997 | 1998 | 1999 1997 1998 1999 2000
| I 1} v | ] m 1\ | [ 1] [\ ) ] n
Price per unit of real gross product of nonfinancial 1 1007| 1.010] 1019] 1.006] 1.007] 1.007] 1.008] 1.008] 1.009( 1.012] 1012] 1.016| 1019] 1019} 1019] 1.025| 1.031] 1033
corporate business'.
Compensation of employees (unit labor €ost) ... 2 B44] .653] 659 .645) .644] .641| .646| .650] .652| .653| .655| .657| .660( .661| .658) .658| .659| .661
Unit nonlabor cost 3 2371 20| 241 .237] 28} .07| 237 .236| .238| .237| 239 .238| .240) .242| .243| .245] .247| .48
Consumption of fixed CaPItal .........ueusmmemimmsmemcsmmassrsissen 4 M2l 13 5| m2] M2 n2] m2p 2 a12p 3 m3f 14l 115f me] 15| sl 117y 8
Indirect business tax and nontax liabifity plus business 5 098] 098] 097) 098] 099| 098] .097| .097| 098] .096] .099f .097| .097| .097) 098] .099| .099| .098
{ransfer payments less subsidies.
Net interest [ 027] 028] 029] .027] 027 027] O8] 027y 028 .028) .027] .027] .028| .020] .030] .80 .031] .032
Corporate profits with inventory valuation and capital 7 126 120 A19] 24 125 129 A0 a2 J1e a22) 7| a1 A18 116 118 22| 28| a4
co:dsumpﬁon adjustments {unit profits from current
roduction).
rofils tax liability 8 036 .034] 034} .035| .035| .037] 036| .034] 034} .035] .033| .033] 034 .034] .034| .036| .037f) .036
Prolits after tax with inventory valuation and capital 9 09| .086f 085[ .089) .000| .092{ 0%] .087| 084| .087| 084] 088 085 .083] .084] .086] 089} .088
consumption adjustments,

1. The Implicit price deflator for gross product of nonfinancial corporate business divided by 100.
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Federal Personal Income Tax Liabilities and Payments, 1959-98

THE TABLE below presents the estimates of Federal per-
sonal income tax liabilities and of Federal personal
income tax payments for 1959-98.! The estimates for
1997 are revised, and the estimates for 1998 are new;
these estimates reflect the incorporation of the results of
this year’s annual revision of the national income and
product accounts and newly available tax return data
from the Internal Revenue Service (IRS).

1. For a discussion of the payments series, the derivation and the use of the esti-
mates of tax liabilities, and the sources of the differences between liabilities and
payments, see Thae S. Park, “Federal Personal Income Tax Liabilities and Pay-
ments, 1959-97,” Survey oF CUrrenT Business 80 (March 2000): 1114,

Note.—Thae S. Park prepared this presentation.

For 1998, tax payments exceeded tax liabilities by
$26.3 billion. The excess payments primarily result-
ed from the implementation of substantial tax cuts
under the Taxpayer Relief Act of 1997. The most im-
portant provisions that reduced liabilities were the
child tax credit and the credits for higher education
tuition, both of which became effective on January
1, 1998. The withholding tables for tax year 1998
that were issued by the IRS for use by employers to
calculate the amounts to be withheld from wages
and salaries did not fully reflect the reduction in lia-
bilities, so tax refunds were substantial. [

Federal Personal Income Tax Liabilities and Payments, 1959-98
[Billions of dollars]

Federal personal income taxes Disposable personal in-
come (DP

Altemative %ﬁ"ﬁ‘.ﬁf

NI e | NIPA Feg-

Liabiliies | Payments | . 8- | eral per-

basis ! basisz | Difference :{;"a o | sonalin-
come taxes | SOMe taxes

it | ON @ pay-

on a liabii- ments
ities basis basis 3

1959 39.0 385 05 350.7 3512
1960 39.9 418 -1.9 368.1 366.2
1961 427 427 0 382.3 3824
1962 454 46.5 -11 406.8 405.6
1963 48.8 49.1 -3 4262 4258
1964 478 46.0 1.8 4612 463.0
1965 50.2 51.1 -9 499.8 498.9
1966 56.8 58.6 -18 540.9 539.1
1967 63.7 644 =7 576.9 576.2
1968 775 76.4 11 625.1 626.2
1969 874 91.7 ~4.3 679.3 675.0
1970 845 88.9 4.4 740.9 736.5
1971 86.1 85.8 3 801.4 801.7
1972 94.3 1028 -85 877.0 868.6
1973 108.9 109.6 -7 979.6 979.0
1974 124.4 126.5 2.1 1,074.3 1,072.3
1975 173 120.7 -34 1,184.9 1,181.4
1976 142.8 1412 1.6 1,208.3 1,299.9
1977 161.0 162.2 -1.2 1,437.1 1,436.0
1978 189.6 188.9 7 1,614.1 1,614.8
1979 216.1 224, -85 1,816.8 1,808.2
1980 252.3 250.0 2.3 2,0174 2,019.8
1981 286.7 290.6 -39 2,251.8 22479
1982 280.2 295.0 -14.8 24215 2,406.8
1983 277.8 286.2 -84 2,594.4 2,586.0
1984 306.7 3014 53 2,882.3 2,887.6
1985 315 336.0 -4.5 3,091.0 3,086.5
1986 374.9 350.1 248 32377 32625
1987 378.7 3925 -138 34733 34595
1988 422.0 4029 19.1 37333 37524
1989 440.0 4515 ~115 4,027.7 4,016.3
1990 4534 4702 ~16.8 4,3104 4,293.6
1999 455.4 461.3 -5.9 4,480.7 44748
1992 483.1 4753 78 4,746.8 4,754.6
1993 508.5 505.4 34 49322 4,935.3
1994 540.3 5425 22 5167.7 5,165.4
1995 592.9 585.6 73 54152 5,422.6
1996 664.5 662.9 1.6 5,676.2 5677.7
1997 7425 7439 -1.4 5,969.6 5,968.2
1998 801.2 827.5 -26.3 6,346.4 6,320.0

1. This series is derived by the Bureau of Economic Analysis and is based on data from Stafistics of Income, Individual Income

Tax Retums.

2. This series is presented in NIPA table 3.2 in the section “BEA Current and Historical Data” of the SURVEY OF CURRENT Busi-
NESS. All the estimates are available on the BEA's Web site at <www.bea.doc.gov> and on the STAT-USA's Web site at <www.stat-

usa.gov>,

9
3. This series is presented in NIPA table 2.1 in “BEA Cument and Historical Data.” See also the BEA Web site.
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A Note on the Impact of Hedonics and Computers

on Real GDP

by J. Steven Landefeld and Bruce T. Grimm

ERE has been recent speculation about the
impact of the use of hedonic price indexes in
the measurement of real computer hardware and
software expenditures in the U.S. national income
and product accounts (NIPA’s) and on the extent
to which their use may be responsible both for the
pickup in real gross domestic product (GDP) and
productivity growth and for the continued low
rate of measured inflation in the United States
since 1995. Strong growth in computer sales and
rapid declines in computer prices have made a sig-
nificant contribution to economic growth; because
measured growth depends on prices, if the declines
in computer prices are overstated, the contribution
of computers to real GDP will be overstated. This
issue is central to the debate over the performance
of the U.S. economy relative to that of other coun-
tries and to the debate over whether the pickup in
the U.S. economy in the latter half of the 1990’
represents a fundamental change in the structure
of the economy or whether it is due to changes in
measurement.

A review of the data shows that only a small
share of the increase in measured growth in the
latter half of the 1990’s is associated with the use of
hedonic price indexes. In addition, there is no evi-
dence of an overstatement in the decline in com-
puter prices. Hedonic price indexes for computers
produce results that are quite robust and that are
virtually the same as those produced by a carefully
constructed traditional price index for computers.

The perception that the use of hedonic price in-
dexes is largely responsible for the pickup in mea-
sured U.S. growth appears, in part, to be founded
on misunderstandings about the nature of hedonic
price indexes, the extent to which they are used in
the accounts, the possible discontinuities in BEA’s
time series due to the introduction of hedonic
price indexes, the importance of using chain-type
indexes in computing real GDP and prices, the ro-
bustness of hedonic price estimates, the differences
between hedonic price and traditional price mea-

sures, and the impact of BEA’s methodology for
deflating computer software. In addition, the per-
ceptions about the relative impacts of these com-
puter measurement issues on economic growth do
not consider other measurement issues that proba-
bly impart a negative bias to measured economic
growth.

What are hedonic price indexes?

Despite their unfortunate name, hedonic price in-
dexes are simply statistical tools for developing
standardized per unit prices for goods, such as
computers, whose quality and characteristics are
changing rapidly. Just as traditional price indexes
measure the change in the price of strawberries by
holding fixed the weight of the strawberries in a
box rather than by the price per box, computers
need to—at a minimum—be priced by holding
fixed the computing power in the computer box.
Traditional price indexes are well adapted to mea-
suring the price of relatively standardized prod-
ucts, but they encounter problems—in terms of
data requirements and methods—when the char-
acteristics, market shares, and prices of a class of
products are changing rapidly. Hedonic price in-
dexes are one means of addressing these empirical
and methodological problems.

Traditional price indexes use the “matched
model” method to measure the relative change in
the price of a market basket of goods, holding its
quality and characteristics constant. The constancy
of quality and characteristics is maintained by
sample design, and great efforts are made at the
Bureau of Labor Statistics (BLS) to ensure that ex-
actly the same set of items is priced each month.

Hedonic price indexes developed at BLS and
elsewhere use a statistical model that employs a re-
gression of the prices of a basket of goods on a set
of qualities or characteristics of those goods. Using
the statistical relationship between observed price
changes and changes in the characteristics and
qualities of the goods, a hedonic price index is then
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developed that measures relative price changes
while holding quality and characteristics constant.
Thus, the hedonic price index is doing the same
thing statistically that a matched-model price in-
dex does through sample design.!

How widespread and important is the use of
hedonic techniques?

The use of hedonic price indexes is increasing, and
the components that are deflated by hedonic tech-
niques account for 18 percent of GDP. For most of
these components, the impact of using hedonic
techniques is small because the matched models
used earlier picked up most of the quality changes.
For example, the introduction of hedonic price in-
dexes by BLS slightly raised the rate of price in-
crease for VCR’s and for rent but slightly lowered it
for televisions.

The main area in which the use of hedonic price
indexes has had a large impact is in computers and
peripheral equipment, whose quality-adjusted
prices have been falling at an average annual rate
of about 24 percent in recent years. In 1998, the
components for which hedonic price indexes were
used contributed a negative 0.2 percentage point
to the 1.3-percentage-point increase in the GDP
price index; however, among these components,
computers and peripheral equipment contributed
a negative 0.4 percentage point and thus more
than accounted for the negative contribution.

Discontinuities

In December 1985, BEA introduced quality-ad-
justed price indexes for computers and peripherals
that were developed using hedonic techniques.
Prior to the development of the hedonic-based in-
dexes, the price index for computers was held con-
stant at the base period value of 100; this
treatment, which differed from that for most other
NIPA price indexes for goods, faced increasing
skepticism in a period of declining prices and in-
creasing capabilities of computers and computer
systems. Working with IBM, BEA developed he-
donic price indexes for computers and peripherals
that were designed to capture the equivalent of the
price per unit of computing power through the use
of multiple regressions that explained the differ-
ences in the prices of computers and peripherals of

1. In practice, statistical agencies employ a mix of hedonic and
matched-model techniques to produce hedonic estimates. For example, BLS
uses the results from hedonic regressions to adjust for quality differences
between the prices of models going out of production and the prices of new
models replacing them in the sample. The results from the monthly price sur-
veys are then used to produce the relevant producer price and consumer price
indexes.
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different types and vintages as functions of their
characteristics. The first index covered 1969-85,
and BEA later developed estimates back to 1959;
before 1959, computers were of little importance
and were not separately identified in the NIPAs,
thereby minimizing the discontinuity. When the
estimates of computer software prices were intro-
duced, they also extended back to 1959.2

Thus, when one looks—as several authors
have—at the difference between the real GDP
growth rate in 1973-95 and that in 1995-99, the
pickup in the later period cannot be attributed to
discontinuities (table 1). For 1973-95, real GDP
grew at an average annual rate of 2.8 percent, and
private fixed investment in computers and soft-
ware accounted for 0.2 percentage point of that
growth. In 1995-99, real GDP grew at an average
annual rate of 4.2 percent, and computers and
software accounted for 0.7 percentage point of that
growth.? In other words, the real GDP growth rate
in 1995-99 was 1.4 percentage points more than
that in 1973-95, and computers and software con-
tributed 0.4 percentage point to that difference, a
significant share but not nearly enough to explain
the overall increase in growth.

Table 1.—Contributions of Private Fixed Investment in
Computers and Software to Percent Changes in Real GDP
[Average annual rates]

Real Contributions
GDP (percentage points)
(percent -
change) [ Computers | Software | Sum
1973-95 278 18 .08 24
1995-99 4.15 37 3 68
Difference .......cvecmeresssessissnsseenns 137 21 23 44

Chain-type weights versus fixed weights

Comparisons of U.S. growth rates with: those of
other countries are also affected by the choice of
weighting methodology. Although the introduc-
tion of hedonic price indexes for computers raised
the measured rate of real GDP growth (relative to
the previous assumption of no price change), the
concurrent adoption of chain-type price and
quantity indexes lowered it (relative to the previ-
ous fixed-weight methodology used by the United
States and currently used by most other coun-
tries). BEA introduced chain-type weights to mea-
sure real GDP and prices in 1995 in order to

2. BEA now uses detailed BLS price indexes for computers, peripherals, parts
and for some types of software; these indexes are aggregated using BEA chain
weights to produce chain-type price indexes.

3. The contribution of final sales of computers and software—which also
includes personal consumption expenditures, exports, imports, and govern-
ment—was also 0.7 percent, as imports largely offset the other components.
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eliminate the bias associated with using fixed
weights. Chain-type indexes use adjacent period
weights to construct an index for each period—an-
nual percent changes in real GDP for 1997-98, for
example, are calculated using weights from 1997
and 1998—and the indexes for each period are
chained (multiplied) together to form a time series
that allows for changes in relative prices and the
composition of output over time.* In contrast,
fixed-weighted measures are calculated with a sin-
gle set of weights over time.

In the index number literature, it has been long
recognized that . output measures that use
fixed-price weights of a single period tend to mis-
state growth as one moves away from the base pe-
riod. This tendency, often called substitution bias,
reflects the fact that the commodities for which
output grows rapidly tend to be those for which
prices increase less than average or decline. Using
past prices to weight these goods places too high a
weight on their growth and overstates real GDP
growth. When chain-type indexes are used, the
goods with rapid growth tend to receive lower
weights, and growth in real GDP is reduced. For
example, the replacement of the fixed-weight price
index with the chain-type price index in 1995 re-
duced the average annual rate of growth of real
GDP during the economic expansion in 1991:I1-
199511 by 0.5 percentage point. (Roughly
three-fifths of this reduction reflected falling com-
puter prices, and the rest reflected changes in the
relative prices of other goods and services.)

As the United States found, a system with fixed
weights puts too high a weight on those goods and
services—such as computers—whose prices are
falling and thus overstates real GDP growth for re-
cent periods. Moreover, some observers may be as-
sessing the impact of introducing quality-adjusted
prices for computers into other countries’ esti-
mates without realizing that most other countries
use fixed-weighted systems.

Most countries periodically update their
weights, but even periodic updating of fixed
weights does not adequately address substitution
bias when there are significant changes in relative
prices or when the period between updates is long.
Most of these countries plan to move to chain-type
price indexes, as recommended by the interna-
tional system of guidelines on national accounting

4. The chain-type indexes that BEA uses are described in the price index liter-
ature as Fisher Ideal indexes. These indexes, which are the geometric means of
Paasche and Laspeyres chain-type indexes, have the characteristic of minimizing
substitution bias, which the Paasche and Laspeyres indexes do not. For.a more
complete discussion, see Parker and Triplett (1996).
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in the 1993 System of National Accounts. If the
U.S. experience is any guide, the introduction of a
chain index at the same time as the introduction of
a hedonic price index for computers will moderate
the impact of the computer price index and may
even significantly offset it by eliminating the sub-
stitution bias associated with noncomputer goods
whose prices are falling. This offset will be espe-
cially important for countries that are not large
producers of computers and computer compo-
nents; indeed, if a country is a large importer of
these goods, there could be almost no net impact
on GDP. In such a case, introduction of a falling
price for computers will raise real investment, but
this rise will be offset by a corresponding increase
in real imports, which is subtracted in calculating
GDP.

Robustness

As is the case with any statistical method, the re-
sults from hedonic regressions are subject to error,
but the hedonic indexes for computers appear to
produce consistent results. A recent survey of the
literature by Ernst Berndt and Neal Rappaport
(2000) suggests a fairly robust central tendency
among hedonic estimates of computer prices over
time. Table 2 compares the rates of decline of com-
puter prices reported by a number of authors for a
wide variety of time periods and types of comput-
ers. The estimated rates of decline in quality-ad-
justed prices range from 14 percent per annum to

Table 2.—Hedonic Studies of Computer Prices

December 2000 o 19

Prices: Annual
Author ! Computer Time rates of
type period change
Chow mainframe 1960-65 -1
Triplett mainframe 1953-72 =27
Cole et al. mainframe 1972-84 -19
Cartwright mainframe 1972-84 -14
Gordon mainframe 1951-84 -2
Cohen personal computer 1982-87 =25 to =27
Berndt and Griliches personal computer 1982-89 -23 t0 -25
Berndt, Griliches, and Rappaport | mobile personal computer 1989-92 23 to -24
desktop personal computer 1989-92 =31 to -32
Nelson, Tanguy, and Patterson desktop personal computer 1984-91 -18 10 -25
laptop personal computer 1990-98 -40
Chwelos desktop personal computer 1992-98 =32 t0 =35
personal computer 1976-83 -18
Berndt and Rappaport 2 personal computer 1983-89 -18
personal computer 1989-94 -32
personal computer 1994-99 -39
Aizcorbe, Corrado, and Doms desktop personal computer 1994:1V-1998:\V -3
notebook personal computer | 1994:V-1998:1V -26
personal computer, weighted
average.? 1994:1v-1998:IV -30
BEA price index personal computer 1994:1V-1998:IV -32

1. See “Bibliography” for more complete citations,
2. Resulls reported for “all pooled” regression, (Berdt and Rappaport 2000).
3. Weights are 0.75 for deskiops, 0.25 for notebooks.
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40 percent per annum, depending on the time pe-
riod and on the type of computer examined. The
range narrows when similar time periods are ex-
amined; for example, the results for personal com-
puters (PC’s) for the latter half of the 1990's cluster
around an average annual rate of decline of be-
tween 30 percent and 40 percent.

Berndt and Rappaport also evaluated the im-
pact of using varying parameters over time to ad-
dress a long-standing concern about hedonics—
that the estimated coefficients of performance
characteristics are unstable over time. They at-
tempted to overcome this problem by estimating
individual-year regressions and using methods
analogous to the construction of Paasche and
Laspeyres chain-type indexes to construct
price-index time series; this was done separately
for mobile and desktop PC’s.> Their approach
produced four price indexes; the mean of the four
alternative (time varying) indexes was a 39.8-per-
cent rate of decline in the prices of PC’s in 1995-
99, 6.5 percentage points more than the 33.3-per-
cent average rate of decline in the BEA hedonic
price index for PC’s over the same period (table 3).

Table 3.—Price Indexes for Computers: Average Annual
Rates of Decline, 1995-99

Percent

NIiPA private fixed investment:
Computers and peripheral equipment
Personal computers

W

Berndt and Rappaport !:
Desktop personal computers, unit prices
Mobile personal computers, unit prices
Personal computers, mean of alternative hedonic indexes ..................

BLe  BR
[+ - X N

1. Source: Bemdt and Rappaport 2000.

Relation to traditional price measures

One of the principal obstacles to estimating the
impact of hedonic price indexes for computers is
the lack of traditionally measured price indexes for
computers. Fortunately, two recent, but very dif-
ferent, studies—the aforementioned study by
Berndt and Rappaport and one by Ana Aizcorbe,
Carol Corrado, and Mark Doms (2000)—provide
some new price information. Berndt and Rappa-
port estimated the average unit prices for comput-
ers and found an 8.7-percent annual rate of decline
for desktop PC’s and a 4.6-percent annual rate of
decline for mobile PC’s in 1995-99 (table 3). Al-
though such an index makes no allowance for the
increased computing power, storage capacity,

5. Laspeyres indexes are price indexes that use past-period weights to measure
changes in relative prices, whereas Paasche indexes are price indexes that use
current-period weights. For a description of these indexes and other indexes, see
Jack T. Triplett (1992).

SURVEY OF CURRENT BUSINESS

speed, or graphics capability over this period, it al-
lows the calculation of a crude measure of the con-
tribution of quality change to the growth in real
GDP. If we assume that desktop PC’s account for
three-fourths of the market and that mobile PC’s
account for one-fourth, the average rate of decline
in unit prices for PC’s was 7.7 percent, compared
with a 33.3-percent rate of decline in BEA’s he-
donic price index, a difference of 25.6 percentage
points. If we weight this difference using the
weight for computers and peripherals from the
NIPA’s, the quality change in PC’s adds, at most,
one-quarter of a percentage point to the estimate
of average annual real GDP growth over the pe-
riod.®

This “what-if” exercise using unit prices may
provide a rough estimate of the impact of quality
change for computers, but a more instructive exer-
cise is to compare the hedonic price index to a tra-
ditional matched-model price index, such as the
one recently constructed by Aizcorbe et al. They
collected quarterly data on PC prices and sales to
construct a chain-weighted price index for PC’s in
which the weights were current-dollar shares for
each period; no explicit adjustments were made to
reflect quality differences across models. They
found that the decline in the prices of PC’s with
Pentium I processors when Pentium II processors
were being introduced, the decline in the prices of
PC’s with Pentium II processors when Celeron
processors were introduced, and so on, repre-
sented the price reductions that were necessary to
make the older units competitive with the newer
higher quality units. The price indexes that they
constructed are remarkably close to the corre-
sponding hedonic price indexes (table 4). Their es-
timates of the average annual rates of price decline
in 1994:1V-1998:IV were 30.6 percent for desktop
computers and 24.6 percent for notebook comput-

6. This calculation implicitly assumes no increase in the number of PC’s in
equipment investment from 1995 to 1999.

Table 4.—Price Indexes for Computers: Average Annual
Rates of Decline, 1994:IV to 1998:1V

Percent
Tradi- .
tional | Hedonic
NIPA Private fixed investment:
Computers and peripheral equipment =237
Personal computers =325
Aizcorbe et al. :
Desktop personal computers -306; -31.0
Notebook computers -246| -263
Weighted average 2 -20.1| -298

1. Source: Aizcorbe et al. 2000.
2. Weights are 0.75 for desktops, 0.25 for notebooks.
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ers. Their estimates of hedonic price indexes for
the same period showed a 31.0-percent average an-
nual rate of decline for desktop computers and a
26.3-percent average annual rate of decline for
notebook computers. BEAs price index for per-
sonal computers declined at an average annual rate
of 32.5 percent over the same period.

Software prices

BEA uses a hedonic price index (as well as a
matched-model index) in the estimation of real
prepackaged software investment for 1985-93, but
this index declines more slowly than BEA’s com-
puter price index, and its impact is largely offset by
BEA’s use of cost-based estimates in constructing
the price indexes for the other two components of
software-custom software and own-account soft-
ware (charts 1 and 2). BEA’s price index for custom
software is a weighted average of the prepack-
aged-software index and a cost-based price index;
the price index for own-account software is a pure
cost-based index. (A paper describing BEA’s meth-
odology for software is on BEAs Web site at
<www.bea.doc.gov>.) By construction, BEA’s
cost-based indexes assume roughly zero growth in
multifactor productivity A number of observers
have questioned this conservative methodology,
but until BEA is able to obtain better indexes, the
contribution of software investment to real GDP
growth is likely to be little different than
its contribution to current-dollar GDP growth, so

CHART 1

Chain-Type Price Indexes for Private Fixed
investment in Computers and Peripherals
and in Computer Software, Average Annual
Rates of Change

Percent

I Computers
Software

S

1973-95 1995-99

U.S. Department of Commerce, Bureau of Economic Analysis

the net impact of hedonics on software prices is
minimal.

Other factors

Although much attention has recently been fo-
cused on whether real GDP growth in the latter
half of the 1990's has been overstated as a result of
the use of hedonic-based price estimates for com-
puters and peripherals and for computer software,
there are other reasons to suspect that growth—es-
pecially that related to high-tech innovations—has
been understated. First, a number of the industries
that are heavy users of the new information tech-
nology, such as education and certain financial
services, are deflated using cost-based indexes or
by input and partial output extrapolators. As
noted above, if nominal output is deflated by total
cost indexes, there is roughly zero multifactor pro-
ductivity growth, or if real output is extrapolated
by labor inputs, there is no labor productivity
growth (and if capital inputs grow faster than la-
bor inputs, there is negative multifactor productiv-
ity growth). Recently, BEA replaced its input
extrapolation for banking services with a new BLS
banking services index; this replacement raised
real GDP growth rates in recent years by an aver-
age of 0.05 percentage point. If similar indexes
were introduced into the remaining 20 percent of
GDP that is still estimated using cost and
input-based indexes, real GDP growth might be
revised up substantially.

CHART 2

Price Indexes for Private Fixed
Investment in Computer Software
by Type, Average Annual Rates of Change

Percent

B Prepackaged
Custom
5 Own Account

-12 |
1973-95 1995-99

U.S. Department of Commerce, Bureau of Economic Analysis
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Gross Domestic Product by Industry for 1997-99

By Sherlene K.S. Lum and Brian C. Moyer

HE BUREAU OF ECONOMIC ANALYSIS has
prepared new estimates of gross domestic prod-
uct (GDP) by industry for 1999 and revised esti-
mates for 1997-98.! The estimates incorporate the
results of this year’s annual revision of the national
income and product accounts (NIPA’s) and newly
available source data.2 The GDP by industry esti-
mates are value-added measures that are based on
the NIPA components of gross domestic income
(see the box “Gross Domestic Product by Industry:
Definition and Relationship to Gross Domestic
Product™).
Highlights from this release include the follow-
ing.
* The largest changes in contributions to real
GDP growth for 1999 relative to 1998 were in
transportation and public utilities (which

contributed 0.8 percentage point in 1999, up
from 0.2 percentage point in 1998) and in
trade (which contributed 1.0 percentage
point, down from 1.6 percentage points).

* The long-term trend of the private ser-
vices-producing industries’ increasing share
of current-dollar GDP continued; its share
increased to 65.1 percent in 1999 from 62.5
percent in 1996.%

+ For 1997-98, the revisions to the real growth
rate of private industries were small, but the
revisions to the growth rates of some indus-
try groups were substantial. For 1997, the
largest revision was to communications,
down from 11.9 percent to 1.4 percent. For
1998, the largest revision was to electric, gas,
and sanitary services, down from 2.4 percent

1. For the previously published estimates, see Sherlene K.S. Lum, Brian C.
Moyer, and Robert E. Yuskavage, “Improved Estimates of Gross Product by
Industry for 1947-98,” Survey oF Current Busingss 80 (June 2000); 24-54.

2. For more information, see Eugene P. Seskin and David F. Sullivan, “Annual
Revision of the National Income and Product Accounts,” Survey 80 (August
2000): 6-33.

to -2.3 percent.

3. Services-producing industries consist of transportation and public utilities;
wholesale trade; retail trade; finance, insurance, and real estate; and services.
Goods-producing industries consist of agriculture, forestry, and fishing; min-

ing; construction; and manufacturing.

Gross Domestic Product by Industry: Definition and Relationship to Gross Domestic Product

Current-dollar gross domestic product (GDP) by industry,
or gross product originating, is the contribution of each pri-
vate industry and government to the Nation’s output, or
GDP. It is the industry’s value added, which is equal to its
gross output (consisting of sales or receipts and other oper-
ating income, commodity taxes, and inventory change)
minus its intermediate inputs (consisting of energy, raw
materials, semifinished goods, and services that are pur-
chased from domestic industries or from foreign sources). It
is measured as the sum of distributions by industry of the
components of gross domestic income (GDI) that are attrib-
utable to labor and property in the United States.

In the national income and product accounts (NIPA’),
GDP is measured as the sum of the expenditure components
and is benchmarked to the input-output accounts. GDI
measures output as the sum of the costs incurred and the
incomes earned in the production of GDP. In concept, GDP
and GDI should be equal; in practice, they differ because
their components are estimated using largely independent
and less-than-perfect source data. The difference between

GDP and GDI is the “statistical discrepancy,” which is
recorded in the NIPA’s as an “income” component that rec-
onciles GDI with GDP. BEA views GDP as the more reliable
measure of output, because the source data underlying the
estimates of expenditures are considered to be more accu-
rate.!

Because the estimates of current-dollar GDP by industry
are computed using the components of GDI, the sum of the
GDP by Industry estimates also differs from current-dollar
GDP by the statistical discrepancy. Thus, for the sum of GDP
by industry to be equivalent to GDP, the statistical discrep-
ancy must be included as an industry. The statistical discrep-
ancy is included in private industries because in BEA’s view,
most of the measurement problems with the components of
GDI affect private industries rather than general government
or government enterprises.

1. See the box “The Statistical Discrepancy,” Survey oF Current Busingess 77
(August 1997): 19; and “Note on Alternative Measures of Gross Product by
Industry,” Survey 77 (November 1997): 84-85. ’
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The first part of this article discusses the relative
performance of industries in terms of real growth
rates, contributions, and shares of current-dollar
GDP. The second part discusses the revisions to
the estimates. The detailed GDP by industry esti-
mates for 1996-99 are presented in tables 1-14 at
the end of the article (see also the box “Data Avail-
ability”).

Industry Growth, Contributions,
and Shares

The relative performance of particular industries
or industry groups can be assessed by examining
their real growth rates, their contributions to real
GDP growth, their contributions to the growth in
the GDP price index, and their shares of cur-
rent-dollar GDP.

Real GDP by industry growth rates

In 1996-99, real GDP increased at an average an-
nual rate of 4.3 percent; private industries in-
creased 5.0 percent, and government increased 1.6
percent (table A). All private industry groups ex-
cept nondurable-goods manufacturing increased;
wholesale trade increased the most (10.2 percent).
Manufacturing increased 5.1 percent; dura-

Table A—Percent Changes in Real Gross Domestic Product
by Industry Group

[Percent change from preceding year]

Ave:agj? anf-
| nual rate o
1997 1998 1999 change,
1996-99
Gross domestic
product .......ocevenneenes 44 44 4.2 43
Private industries ...........ccoceveees 5.3 4.9 4.8 5.0
Private goods-producing
110 554 1= S 5.1 46 5.0 49
Agriculture, forestry, and
fISHING weveeessomsirsrassmsessanes 101 2 48 5.0
L1111 RO 35 79 -34 25
CONStrUCON wuueecovceessssesinnes 26 65 44 45
Manufacturing ..........eeeeeeses 54 43 5.7 5.1
Durable goods ..... 8.6 98 88 9.0
Nondurable goods 13 29 1.6 0
Private services-producing ’
INGUSINES .evvreerrrrerrssnsassssaes 54 6.1 5.5 57
Transportation and public
utilities . 4 26 9.6 41
Transportation . 23 33 6.0 38
Communication: . 14 6.5 14.1 7.2
Electric, gas, and
sanitaty services ... =30 ~23 9.6 1.3
Wholesale trade ... 103 139 6.6 10.2
Retail trade ........ecmmessssnene 85 8.1 5.2 72
Finance, insurance, and '
real estate ......occecvcernes 59 5.6 5.4 56
Services ... 43 44 4.0 43
GOVErnment ... 15 1.4 2.0 16
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ble-goods manufacturing increased 9.0 percent,
and nondurable-goods manufacturing was un-
changed.

In 1999, real GDP increased 4.2 percent; private
industries increased 4.8 percent, and government
increased 2.0 percent. All private industry groups
except mining increased; mining decreased 3.4
percent. Within the transportation and public util-
ities industry group, the communications industry
increased 14.1 percent, the electric, gas, and sani-
tary services industry increased 9.6 percent, and
the transportation industry increased 6.0 percent.
Manufacturing increased 5.7 percent; dura-
ble-goods manufacturing increased 8.8 percent,
and nondurable-goods manufacturing increased
1.6 percent.

The 4.2-percent growth rate of real GDP in
1999 is a slight deceleration from the 4.4-percent
growth in 1998. Wholesale trade decelerated 7.3
percentage points (from 13.9 percent in 1998 to
6.6 percent in 1999), and retail trade decelerated
2.9 percentage points (from 8.1 percent to 5.2 per-
cent).

Contributions to real GDP growth

An industry’s contribution to real GDP growth in-
dicates the extent to which the industry is affecting
the growth of real GDP. An industry’s contribution
depends on both its real growth rate and its rela-
tive size.* In 1996-99, finance, insurance, and real
estate (FIRE) was the largest contributor—at 1.1
percentage points—to the 4.3-percent average an-
nual growth rate of real GDP (table B). The next
largest contributors were durable-goods manufac-

4. See the box “Using Chained-Dollar Estimates for Computing Contribu-
tions to Economic Growth: A Cautionary Note” in Sherlene K.S. Lum and Brian
C. Mover, “Gross Product by Industry, 1995-97," Surver 78 (November 1998):
24-25.

Data Availability

The summary estimates of gross domestic product by
industry that are presented .in this article and more
detailed estimates for 1947-99 are available on BEA's
Web site; go to <www.bea.doc.gov> and click on
“Industry and wealth data” These estimates are also
available to subscribers to STAT-USA’s Internet services
(call 202-482-1986, or go to <www.stat-usa.gov>).

In addition, the estimates will be available on the fol-
lowing diskettes in early January.

Gross Domestic Product by Industry, 1947-99—
product number NDN-0272

Gross Output by Detailed Industry, 1977-99—prod-
uct number NDN-0273

Shipments of Manufacturing Industries, 1977-99—
product number NDN-0274

To order, call the BEA Order Desk at 1-800-704-0415
(outside the United States, call 202-606-9666).
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turing and services; each contributed 0.9 percent-
age point.

In 1999, FIRE contributed 1.0 percentage point
to the 4.2-percent growth in real GDP. Dura-
ble-goods manufacturing, transportation and
public utilities, and services each contributed 0.8
percentage point. Trade contributed 1.0 percent-
age point to real GDP growth: Wholesale trade and
retail trade each contributed 0.5 percentage point.

Contributions to the growth in GDP prices

An industry’s contribution to the growth in GDP
prices depends on both the growth rate of its price
index and its relative size.’ In 1996-99, services
was the largest contributor—at 0.8 percentage
point—to the 1.6-percent average annual growth
rate in the GDP price index (table C). Manufactur-
ing contributed -0.1 percentage point; dura-
ble-goods manufacturing contributed -0.3
percentage point, partly reflecting declines in the

5. For price calculations, the procedures used to compute contributions to
real GDP growth were modified to replace the chain-type quantity index with
the chain-type price index.

Table B.—Contributions to Percent Change in Real Gross
Domestic Product by Industry Group

Average an-
1997 1998 1999 nual rate,
1996-99
Percent change:
Gross domestic
product ......c.cceeeernes 44 44 4.2 43
Percentage points:
Private Industries ........... 4.6 43 4.2 4.3
Private goods-producin:
mdus?rles ~p ............ g 1.2 141 1.2 12
Agriculture, forestry,
and fishing .....w... 2 0 A 1
1 R 0 0
Construction 1 3 2 2
Manufacturing ........... 9 7 9 9
Durable goods ..... 8 8 8 9
Nondurable goods 1 -2 1 0
Private services-
producing industries 3.4 38 36 36
Transportation and
ublic utilities ....... 0 2 8 3
ransportation ... A B} 2 |
Communications 0 2 4 2
Electric, gas, and
sanitary
SIVICES ..vunr -1 =1 2 0
Wholesale trade ....... 7 9 5 .
Retail trade .............. 7 g 5 8
Finance, insurance,
and real estate ... 1.1 11 1.0 1.1
K] 8 . 9
2 2 2 2

NOTE.—For Information on the calculation of the confributions to percent change, see foot-
note 4 In text. Percentage-point contibutions do not sum to the percent change In gross domes-
tic product or to the percentage-point contrlbution for prvate i
of the statistical discrepancy and of “not allocated by industry” are exciuded (see table 6 for
the detalled estimates of real gross domestic product by Industry).
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prices of computers, of digital telephone switching
equipment, and of semiconductors.

In 1999, the two largest contributors to the 1.5-
percent growth in GDP prices were services, which
added 0.8 percentage point, and government,
which added 0.3 percentage point. In contrast, du-
rable-goods manufacturing subtracted 0.3 per-
centage point.

Shares of current-dollar GDP

An industry’s share of current-dollar GDP is a bet-
ter indicator of the industry’s relative size in the
economy than its share of real GDP, because shares
of real GDP depend on the choice of the reference
year. Shares of current-dollar GDP can also be
used to examine long-term trends in relative size,
because these shares—unlike those from real mea-
sures—do not become distorted for years that are
far from the reference year. Changes in the shares
indicate whether an industry’s claim on resources
in the economy is increasing or decreasing.

In 1996-99, the share of GDP accounted for by
private industries increased from 86.9 percent to
87.5 percent, while the share of GDP accounted for

Table C.—Contributions to Percent Change in the Chain-
Type Price Index for Gross Domestic Product by Industry
Group

Average an-
1997 1998 1999 nual rate,
1996-99
Percent change:
Gross domestic
product ........cccovineee 1.9 13 1.5 1.6
Percentage points:
Private industries ........... 1.2 9 9 1.0
Private goods-producmg
industries ~1 -1 1 0
Agricutture, forestry,
and fishing ........... -2 0 -1 =1
Mining ........ 0 -3 1
Construction .. 2 2 2 2
Manufacturing . -1 0 -2 -1
Durable goods ..... -3 ~4 -3 -3
Nondurable goods 2 4 Rl 2
Private services-
producing industries 1.3 1.0 9 11
Transportation and
ublic utilities ....... 3 2 -2 R
ransportation ...... 2 2 0 Al
Communications 0 0 -1 0
Electric, gas, and
sanitary
SEIVICeS ..uvvnnene R 1 -1 0
Wholesale trade ....... -2 -4 -1 -2
Retail trade .............. -1 0 2 0
Finance, insurance,
and real estate ... 6 . . .
SeMViCes ..uuvmierninns 7 8 8 8
Government ... 4 3 3 3
NOTE.—For inf ion on the calculation of the to percent change, see foomote

5 in text. Percentage |nt oontnbuﬁons do not sum to the percent change in the chain-
price |ndex for tit?lross ornesnc pfoduc! of 10 lhe peroentage-pant contributon for private in
tries, b and of “not allocated by mdustry'
are excluded,

X
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by government decreased from 13.1 percent to
12.5 percent (table 2). By industry group, the in-
creases in shares were concentrated in the ser-
vices-producing industries, particularly in services
(from 20.0 percent to 21.4 percent) and FIRE
(from 18.4 percent to 19.3 percent). The shares of
all the goods-producing industries except con-
struction decreased; manufacturing decreased the
most (from 16.8 percent to 16.1 percent). Con-
struction’s share increased from 4.0 percent to 4.5
percent. The decrease in the government share was
accounted for by both the Federal Government
and State and local governments: The Federal
Government share decreased 0.4 percentage point
to 4.0 percent, and the State and local government
share decreased 0.2 percentage point to 8.4 per-
cent.

Among the current-dollar components of GDP,
the shares of compensation of employees and
property-type income each increased 0.7 percent-
age point in 1996-99 (table 4). For private indus-
tries, the share of compensation of employees
increased 1.2 percentage points, and that of prop-
erty-type income increased 0.5 percentage point;
the share of indirect business tax and nontax liabil-
ity decreased 0.3 percentage point. Within agricul-
ture, forestry, and fishing, the component shares

changed substantially: Compensation rose 9.3 per-
centage points, and property-type income fell 10.2
percentage points.

Revisions to the GDP by
Industry Estimates

The revisions to the GDP by industry estimates for
1997-98 reflect the revisions to the annual NIPA
estimates and the incorporation of new and re-
vised source data for gross output and prices. The
revisions to current-dollar GDP for 1997 were
smaller than those for 1998; GDP was revised up
$17.6 billion for 1997 and up $30.3 billion for 1998
(table D). These upward revisions reflect large up-
ward revisions to private industries—$12.2 billion
for 1997 and $24.6 billion for 1998. The real GDP
growth rate was revised up 0.2 percentage point
for 1997 and 0.1 percentage point for 1998. Al-
though the revisions to the real GDP by industry
growth rates for some industry groups were sub-
stantial, the effects of these revisions on real GDP
growth were generally small.

The revisions to the current-dollar estimates of
GDP by industry for 1997-98 largely reflect the in-
corporation of the revised NIPA estimates of the
components of gross domestic income. By indus-
try group, for both years, the largest revision was

Table D.—Revisions to Gross Domestic Product by Industry Group, 1997-98
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Current-dollar gross product Real gross product
Billions of doliars Percent change from previous year
1997 1998 1997 1998
Pre- Pre- Pre- Pre-
viously | Revised | Revision { viously | Revised | Revision | viously } Revised | Revision | viously | Revised | Revision
published published published published

Gross domestic product 8,300.8| 8,23184 17.6| 8,759.9| 8,790.2 30.3 4.2 44 0.2 43 44 0.1

Private industries 7,2414| 7,2536 122 7,659.8| 7,684.4 2.6 5.2 5.3 R 5.1 4.9 -2

Agriculture, forestry, and fishing 129.7 1300 3 1262 127.2 20 97 10.1 A -1 2 3

Mining 121.0 1189 =21 105.9 105.6 -3 56 35 -21 58 79 20

Construction 3431 3382 -4.9 3732 378.1 49 41 26 -1.5 4.1 6.5 24

Manufacturing 137721 13796 241 14328] 14360 32 5.3 5.4 B 46 43 -3

Durable goods 798.7 791.2 -15 8426 833.4 -92 9.6 8.6 -1.0 05 9.8 -8

Nondurable goods 578.5 588.4 9.9 590.1 602.6 125 -3 13 16 -34 =29 5

Transportation and public utilities 7132 688.4 -24.8 759.1 728.0 =311 5.1 4 -47 37 26 -10

Transportation 262.8 2618 -1.0 2839 287.8 39 55 2.3 =32 19 33 14

Communications 2434 2208 -223 258.7 234.1 -246 1.9 14 -10.5 69 6.5 -3

Electric, gas, and sanitary services 207.2 2059 -1.3 2166 206.0 -106 2.4 -30 -6 24 -23 -4.7

Wholesale trade 5723 566.8 55 613.8 610.9 -29 1.3 10.3 -1.0 12.7 139 1.2

Retail trade 7341 7405 6.4 7819 796.8 149 76 8.5 9 76 8.1 4

Finance, insurance, and real estate ......uemenenssinmessnssens 1,561.6| 1,569.9 83| 16742] 16895 153 5.1 59 8 64 56 -8

Services 1,6925] 1,695 -1.0] 18413 18371 -42 45 43 -2 45 44 =1
Statistical discrepancy ! -3.2 29.7 329 -476 -248 28

Government 1,059.4| 1,064.8 54| 1,100.1| 1,105.8 5.7 15 15 0 1.4 14 3

1. eqjals gross domestic product measured as the sum of expenditures less gross domestic income.
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to communications, which was revised down $22.3
billion for 1997 and $24.6 billion for 1998; these

revisions were largely attributable to downward re-

visions to corporate profits that resulted from the
incorporation of revised Internal Revenue Service
tabulations of corporate tax returns for 1997, pre-
liminary tabulations for 1998, and new and revised
data from other regular sources. FIRE was revised
up $8.3 billion for 1997 and $15.3 billion for 1998,
and retail trade was revised up $6.4 billion and
$14.9 billion. In addition, the statistical discrep-
ancy was revised up $32.9 billion for 1997 and
$22.8 billion for 1998.

Manufacturing was revised up $2.4 billion for
1997 and $3.2 billion for 1998; durable-goods
manufacturing and nondurable-goods manufac-
turing had large offsetting revisions. For 1997, du-
rable-goods manufacturing was revised down $7.5
billion, and nondurable-goods manufacturing was
revised up $9.9 billion; for 1998, durable-goods
manufacturing was revised down $9.2 billion, and
nondurable-goods manufacturing was revised up
$12.5 billion. For both durable goods and nondu-
rable goods, employee compensation was revised
down substantially, but for nondurable goods, cor-
porate profits was revised up even more.

The revisions to the growth rates of real GDP by
industry for 1997 and 1998 primarily reflect the
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revisions to current-dollar GDP by industry and
the incorporation of new and revised source data
for gross output and prices. The revisions to in-
dustry growth rates were generally offsetting. For
1997, the growth rate of private industries was re-
vised up 0.1 percentage point, as small upward re-
visions to industries that have large shares of
current-dollar GDP—retail trade (0.9 percentage
point), FIRE (0.8 percentage point), and manufac-
turing (0.1 percentage point)—were mostly offset
by large downward revisions to industries that
have small shares of current-dollar GDP—com-
munications (10.5 percentage points), transporta-
tion (3.2 percentage points), and mining (2.1
percentage points). For 1998, the growth of private
industries was revised up 0.2 percentage point, as
downward revisions to electric, gas, and sanitary
services (4.7 percentage points), durable-goods
manufacturing (0.8 percentage point), and FIRE
(0.8 percentage point) were mostly offset by up-
ward revisions to construction (2.4 percentage
points), mining (2.0 percentage points), and trans-
portation (1.4 percentage points).

The revised GDP by industry estimates also in-
corporated new and revised source data from pri-
vate industry associations and from other
government agencies. Several Government agen-
cies have begun to provide source data that are
based on the North American Industry Classifica-
tion System (NAICS) rather than on the Standard
Industrial Classification (SIC) system. Major
source data on a NAICS basis included data from
the 1997 Economic Census, the 1998 Annual Sur-
vey of Manufactures, the 1999 Services Annual
Survey (preliminary), and the 1997 and 1998 Sta-
tistics of Income. For this revision, the source data
were converted from NAICS to the SIC by the
source agency or by BEA on the basis of informa-
tion provided by the source agency. Full imple-
mentation of NAICS for the GDP by industry
estimates depends on the implementation of NA-
ICS in both the NIPA’s and the benchmark in-
put-output accounts, which, in turn, depends on
the implementation schedules of source data agen-
cies.®

Tables 1-14 follow.@

6. See the box, “Implementation of the North American Industry Classifica-
tion System” in Seskin and Sullivan, “Annual Revision of the National Income
and Product Accounts,” 27.
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Table 1.—Gross Domestic Product by Industry in Current Dollars,

1996-99
[Billions of doliars]
Line 1996 | 1997 | 1998 | 1999

1 Gross domestic product .........ecemrecccveinnsneens 7,813.218,318.4 | 8,790.2{ 9,299.2

2 | Private industries 6,792.817,253.617,684.4 | 8,140.8

3 Agriculture, forestry, and fishing ..... 13041 130.0] 127.2] 1254

4 Farms 922 883] 808 742

5 Agricuttural services, forestry, and fishing ........... | 38.3| 41.7] 465| 512

6] Mining 113.0] 118.9| 1056} 111.8

7 Metal mining 58 5.6 5.1 55

8 Coal mining 11.2| 106| 113} 113

9 Oif and gas extraction 861 919| 7741 828
10 Nonmetallic minerals, except fuels .. 991 108| 11.8) 123
11 }- Constructlon 3164) 338.2| 3781} 4164
12 Manufacturing 1,316.0}1,379.6 | 1,436.0 | 1,500.8
13 Durable goods 7484) 791.2| 8334| 8778
14 Lumber and wood products ... 3991 412 41.4] 441
15 Furniture and fixtures .......... 2071 227) 2411 259
16 Stone, clay, and glass products .. 332| 372 3821 410
17 Primary metal industries ..... 5081 526 5411 549
18 Fabricated metal products .. 93.1] 976) 1022] 1055
19 Industrial machinery and equipment 136.3] 143.2] 15081 1582
20 Electronic and other electric equipment 153.2] 1659} 1728] 1866
21 Motor vehicles and equipment ... 922 965f 1072] 1145
2 Other transportation equipment ... 51.4| 555] 592| 596
23 Instruments and related products ... .| 537| 536f 577 600
24 Miscellaneous manufacturing industries .......... 238 252| 257 276
25 Nondurable goods 567.6| 588.41 6026| 6231
26 Food and kindred Produets .........uewemecssssersns 187] 1231) 1248] 1314
27 Tobacco products 148 154] 168 199
28 Textile mill products ... 253| 257) 254| 253
29 Apparel and other textil 2701 265| 258 255
30 ‘Paper and allied products ... 659]| 5381 551| 570
31 Printing and publishing ... 88.2| 9111 940 990
32 Chemicals and allied prod 153.6| 164.8| 1684| 1763
3 Petroleum and coal products .. 30.2| 31.4) 329| 286
34 Rubber and miscellaneous plast 49.7] 521| 5851| 558
35 Leather and leather products . 42 43 42 42
36 Transportation and public utilitles ... 666.3| 6884 728.0f 779.6
37 Transportation 2434 261.8| 2878) 3034
38 Railroad transportation .........uesecussecssscenssns 234] 230 254] 234
39 Local and interurban passenger transit 1341 149] 162] 174
40 Trucking and warehousing .. 921| 99.4| 1093) 1166
41 Water transportation ... 122) 131 141) 144
42 Transportation by air .. 7087 786| 882] 950
43 Pipelines, except natural gas .. 5.7 5.8 6.1 6.6
4 Transportation sewices .......... 2571 271| 2851 302
45 Communications 21471 220.8| 234.1[ 2602
46 Telephone and telegraph ... 163.9] 166.71 1739] 195.1
47 Radio and television ........... 50.7] 5411 602| 65.1
48 Electric, gas, and sanitary services 208.3] 205.9| 2060} 216.0
49 Wholesale trade 529.6| 566.8] 610.9[ 643.3
50 Retall trade 687.1} 740.5| 796.8[ 8564
51 Finance, Insurance, and real estate ..................... 1,436.81,569.9]1,689.5 | 1,792.1
52 Depository institutions 241.01 2739 292.7] 305.3
53 Nondepository institutions 30.2] 499 484| 453
54 Security and commodity brokers 108.0] 120.8| 135.3] 1521
55 Insurance carriers 1234 146.1| 1544] 1650
56 Insurance agents, brokers, and Semvice ... 48.9 51.3 52.6 56.9
57 Real estate 871.6] 920.1] 969.21,034.0
58 Nonfarm housing SEVICES ...ueemewseemsssessresssrsons 654.6] 679.1) 7146| 756.8
59 Other real estate 2170( 241.0] 25461 2772
60 Holding and other investment offices ..........ccune 46 77] 368{ 335
61 Services 1,564.2(1,691.51,837.111,986.9
62 Hotels and other lodging places ........csuseessones 66.3{ 70. 76 83.5
63 Personal services 475} 51.0| 5541 582
64 Business services 342.3| 3955| 447.1| 5108
65 Auto repair, services, and parking ... 685 728] 809[ 868
66 Miscelianeous repair services 21.8] 223] 245) 258
67 Motion pictures 246) 26.3| 288] 298
68 Amusement and recreation Services ......ceum 583] 649| 722| 787
69 Health services 459.1) 4722 4926] 5142
70 Legal services 98.0) 109.0] 1164} 1251
7 Educational services 580] 61.2] 6671 71
72 Social services 497 526] 5711 613
73 Membership organizations 4921 516{ 540| 574
74 Other services 2089 229.7] 2515| 2728
75 Private households 120] 120 140 115
76 Statistical discrepancy ! ..o 328| 29.7{ -24.8] -71.9
77 | Government 1,020.4| 1,064.811,105.8 | 1,158.4
78 Federal 469! 354.7| 360.7{ 3754
79 General government 29201 295.4| 2986{( 3095
80 Government enterprSes .........ummsmsmesssssnas 54.9|] 592| 621{ 659
81 State and local 673.5] 710.1| 745.2{ 783.0
82 General government 616.7] 649.2| 680.7{ 7155
83 Government NtEIPHSES .....weueeumssicmsearsmssnsesrinses 569| 609| 644| 675

Addenda:

84 Private goods-producing industries 2 .911,966.712,046.9}2,154.4
85 Private services-producing industries 3 ... 4,884.015,257.1|5,662.2 | 6,058.3
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Table 2.—Gross Domestic Product by Industry in Current Dollars as a

Percentage of Gross Domestic Product, 1996-99

1. Equals gross domestic product measured as the sum of expenditures less gross domestic income.

2. Consists of agriculture, forestry, and fishing; minil

H an g
3. Consists of transportation and public uﬁlinés; whrﬁéale trade; retail rade; finance, insurance, and real estate;

and services.
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[Percent]

Line 1996 | 1997 | 1998 | 1999
1 Gross domestic product ... 100.0( 100.0{ 100.0] 100.0
2 | Private Industries 869 87.2 874 87.5
31 Agriculture, forestry, and fishing ..........ccuccrere. 1.7 1.6 14 1.3
4 Farms 1 1
5 Agricultural services, forestry, and fishing ..........
6| Mining 1 1 1 1
7 Metal mining
8 Coal mining
9 Qit and gas extraction 1 1

10 Nonmetallic minerals, except fuels

H Construction
12 Manufacturing

13 Durable goods

14 Lumber and wood products ....

15 Furniture and fixtures ............

16 Stone, clay, and glass products .

17 Primary metal industries .........

18 Fabricated metal products ......

19 Industrial machinery and equipment .............
20 Electronic and other electric equipment .........
21 Motor vehicles and equipment .......
2 Other transportation equipment ..

23 Instruments and related products

24 Misceltaneous manufacturing indu:

25 Nondurable goods

26 Food and kindred products

27 Tobacco products ..

28 Textile mill products ..

29 Apparel and other text

30 Paper and allied products

31 Printing and publishing ..

2 Chemicals and allied pro

33 Petroleum and coal products ..

34 Rubber and miscellaneous pla

35 Leather and leather products ...

36 | Transportation and public utilities ..

37 Transportation

38 Rallroad transportation ...
39 Local and interutban passenger transit

40 Trucking and warehousing ......

41 Water transportation .......

42 Transportation by air ......

43 Pipelines, except natural gas .

44 Transportation services ............

45 Communications

48 Telephone and telegraph ...

47 Radio and television .........

48 Electric, gas, and sanitary services ....

49 | Wholesale trade
50 | Retall trade
51 Finance, Insurance, and real estate ....
52 Depository institutions ........
53 Nondepository institutions ...
54 §ecuri and commodity brokers ...

56 Insurance agents, brokers, and service .............
57 Real estate

58 Nonfarm housing services

59 Other real estate ............... .
60 Holding and other investment offices .............
61 Services

62 Hotels and other lodging places

63 Personal services

64 Business services

65 Auto repair, services, and parking ..

66 Miscellaneous repair services .....

67 Motion pictures

68 Amusement and recreation services .......

69 Health services

70 Legal services

7 Educational services ......

72 Soclal services

73 Membership 0rganizations ..............c.cweeersemsvcens
74 Other services

75 Private households ........
76| Statistical discrepancy! ...

77 | Government

78 Federal

79 General government ...........
80 Government enterprises

81 State and local

82 General government ...........
83 Government enterprises

Addenda:
84 |  Private goods-producing industries?

85| Prvate services-producing industries3 ...
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1. Equals gross domestic product measured as the sum of expenditures less gross domestic income.
2. Consists of agriculture, forestry, and fishing; mining; construction; and manufactusing.
3, Consists of transportation and public utiities; wholesale trade; retal trade; finance, insurance, and real estate;

and services.
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Table 3.—~Components of Gross Domestic Product by Industry Group in

Current Dollars, 1996-99

Table 4.—Components of Gross Domestic Product by Industry Group in
Current Dollars As a Percentage of Gross Domestic Product, 1996-99

[Billions of dollars] [Percent]
Line 1996 1997 1998 1999 Line 1996 1997 1998 1999
1 Gross domestic product .................. 7,813.2] 93184| 87902 9,299.2 1 Gross domestic product ............... 100.0 100.0 100.0 100.0
2 Compensation of employees .......... 4400.1| 46562 49894 53052 2 Compensation of employees .......... 56.3 56.0 56.8 57.0
3 Indirect business tax and nontax 3 Indirect business tax and nontax
liability 620.0 646.2 6796 7181 liability 79 78 7.7 7.7
4 Property-type income 2,760.2 29863 3,1460] 33479 4 Property-type income 35.3 35.9 358 36.0
5 Statistical discrepancy ! ..... 328 297 -248 -71.9 5 Statistical discrepancy ! .... 4 4 -3 -8
6 | Private Industries 6,792.81 7,253.6] 76844 18,1408 6 | Private Industries 100.0]  100.0{ 100.0|  100.0
7| Compensation of employees . 355051 3,7735] 407501 43520 7| Compensation of employees . 52.3 52.0 530 535
8| Indirect business tax and nontax liability 620.0 646.2 679.6 7181 81 Indirect business tax and nontax liability 9.1 8.9 8.8 8.8
91 Property-type income 2589.4] 2,8041] 29545( 3,142.7 9| Property-type income ........ 8.1 3.7 384 386
10| Statistical discrepancy ! . 328 207 -248 -9 10|  Statistical discrepancy ! ... 5 4 -3 -9
11| Agriculture, forestry and fishing 130.4 130.0 1272 1254 1) Agriculture, forestry and fishing ..... 100.0 100.0 1000 100.0
12 Compensation of employees 39.8 42.9 465 49.9 12 Compensation of employees . 30.5 33.0 365 39.8
13 Indirect business tax and nontax liability 6.7 7.0 7.0 75 13 Indirect business tax and nontax liability 5.1 5.4 55 6.0
14 Property-type iNCOME ........ussussumssussessesnsese 83.9 80.2 737 68.0 14 Property-type INCOME ......euusuusmmsmsssnacrssmnmss 64.4 61.7 579 54.2
15 Mining 1130 118.9 105.6 111.8 15 Mining 100.0 100.0 1000 100.0
16 Compensation of employees ................ 334 352 360 345 16 Compensation of employees .....c...w.... 25 296 341 308
17 Indirect business tax and nontax liability 122 1241 1.7 114 17 Indirect business tax and nontax liability 10.8 10.2 1.4 10.2
18 Property-type NCOME .......ceercvmencrsarenns 67.5 7.6 579 65.9 18 Property-type iNCOME .....ueeusesscesusserisnes 59.7 60.2 548 58.9
19 Construction 316.4 338.2 378.1 4164 19 Construction 100.0 100.0 100.0 100.0
20 Compensation of employees ............... 208.2 2208 2430 268.8 20 Compensation of employees ... 65.8 65.3 64.3 64.6
21 Indirect business tax and nontax liability 7. 79 88 9.2 21 Indirect business tax and nontax fiability 23 23 23 2.2
22 Propenty-type iNCOMe ......ccurwrumrecssersasncens 100.9 109.4 1265 1383 22 Property-type iNCOME .....uvmvuumesemmssesssens 31.9 324 335 33.2
231 Manufacturing 13160] 13796 1,4360{ 15008 23| Manufacturing 100.0 100.0 100.0 100.0
24 Compensation of emplOYees ... 822.4 852.4 895.1 925.2 24 Compensation of employees ... 62.5 61.8 623 61.6
25 Indirect business tax and nontax liability 49.4 50.3 54.1 56.1 25 Indirect business tax and nontax liability 38 36 38 37
26 Propery-type iNCOME ...c..coccssmmeesmsnissceees 444.2 477.0 48671 5196 26 Property-1ype INCOME ccuuuemsuvsesesssecsussneenes 338 34.6 339 346
27 Durable gOodS ......o.cvveumeimmmssensirrssnnes 748.4 791.2 8334 8778 27 Durable goods 100.0 100.0 100.0 100.0
28 Compensation of employees .......... 508.0 529.9 560.9 584.8 28 Compensation of employees ... 67.9 67.0 67.3 66.6
29 Indirect business tax and nontax 29 Indirect business tax and nontax
liability 18.7 193 203 215 iability 25 24 24 2.5
30 Property-type income ... 2.7 2419 2522 2714 30 Property-type iNCOME ...c..vccecrumrvrseens 29.6 30.6 30.3 30.9
31 Nondurable goods .............eemmssmsnsen: 567.6 568.4 602.6 623.1 31 Nondurable goods 100.0 100.0 1000 100.0
2 Compensation of employees .......... 3144 3224 3343 3404 32 Compensation of employees ... 55.4 548 55.5 54.6
3 Indirect business tax and nontax 33 Indirect business tax and nontax
liability 30.7 30.9 338 345 liability 5.4 5.3 56 55
34 Property-type iNCOMe «....ecseucerssene 2225 235.0 2345 2481 34 Property-type iNCOMe ......coeevesmmseccurmaons 39.2 39.8 389 39.8
35|  Transportation and public utilities ... 666.3 688.4 7280 7796 35| Transportation and public utilities .. 100.0 100.0 100.0 100.0
36 Compensation of employees 285.0 299.4 3196 346.9 36 Compensation of employees 428 435 43.9 45
37 Indirect business tax and nontax 65.5 68.5 739 778 37 Indirect business tax and nontax liabili 98 9.9 10.1 10.0
38 Property-type income 3158 3205 3345 355.0 38 Property-type inCOME ...vvvveeeesunscrcsreens 474 46.6 459 455
39 | Wholesale trade ... 529.6 566.8 610.9 643.3 39| Wholesale trade ... 100.0 100.0 100.0 100.0
40 Compensation of 268.8 3075 3322 355.0 40 Compensation of employees . 545 54.2 54.4 552
4 Indirect business tax and non 1189 1220 1266 1326 4 Indirect business tax and non 224 215 207 20.6
42 Property-type income ..... 121.9 1374 152.0 155.6 42 Property-type income .u....mewcueevsssssnnseonss 23.0 24.2 249 242
43 Retall frade 687.1 740.5 796.8 856.4 43 Retail trade 100.0 100.0 1000 100.0
44 Compensation ot employees ........couee.. 398.3 426.0 4549 485.3 4 Compensation of employees ... 58.0 575 571 56.7
45 Indirect business tax and nontax liability 127.2 133.9 1420 154.2 45 Indirect business tax and nontax liability 18.5 18.1 17.8 18.0
46 Property-type iNCOME ........ucreemeenerrsnneee 161.6 180.6 2000 216.9 46 Property-type inCoMe ......ccevvcumemcrrsencneenes 235 244 251 253
A7 |  Finance, insurance, and real estate .......... | 1,436.8{ 1,569.9] 16895} 1,792.1 47 Finance, insurance, and real estate .. 100.0 100.0 100.0 100.0
48 Compensation of employess ...... 351.8 3776 4218 452.9 48 Compensation of amplOYees ... 24.5 240 25.0 253
49 Indirect business tax and nontax liability 185.3 194.1 2015 2111 49 Indirect business tax and nontax liabiiity 12.9 124 11.8 11.8
50 Property-type NCOME ....cccemmmmmsmmsssssssrsens 899.7 9982 1,066.2{ 1,128.1 50 Property-type iNCOME ......ceeermuenscmremnsansnee 62.6 63.6 63.1 629
51 Services 156421 1,691.5( 1,837.1] 19869 51 Sewvices 100.0 100.0 1000 100.0
52 Compensation of employees ..........co... 112291 1,211.7] 13258 14335 52 Compensation of employees .......wwweee 718 7.6 722 721
53 Indirect business tax and nontax liability 475 50.6 542 58.1 53 Indirect business tax and nontax fiability 3.0 3.0 3.0 2.9
54 Property-lype INCOME .........cccvvecvummsvssrrsonns 393.9 429.2 457.0 4953 54 Property-type inCOME ....uuuwmsuseussmmsnsssensennes 252 25.4 249 249
55 | Government 1,020.4] 1,0648[ 1,1058] 1,1584 55 | Government 100.0 100.0 100.0 100.0
56| Compensation of eMPIOYEES ..uurrereursonenne 849.6 882.6 9143 953.2 56 Compensation of employees .....uwsmmweens 833 829 827 82.3
57| Indirect business tax and nontax liabifity .... 0 0 0 0 57 |  Indirect business tax and nontax liabilty ... 0 0 0 0
581  Property-type iNCOME ....wemnverveersernnersnens 170.8 182.2 1915 205.2 58 |  Propenty-type iNCOME ......cccevvrmeecssssvenssvenseens 16.7 171 173 177

1. Equals gross domestic product measured as the sum of expenditures less gross domestic income,
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1. Equals gross domestic product measured as the sum of expenditures less gross domestc income.
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Table 5.—Chain-Type Quantity Indexes for Gross Domestic Product by

Industry, 1996-99

[1996=100]

Line 1996 ¢ 1997 | 1998 | 1999
1 Gross domestic product ... 100.00 | 104.43| 108.99| 113.60
2 [ Private Industries 100.00 [ 105.28| 110.41| 115.72
3 Agriculture, forestry, and fiShing ......ccccevcennnns 100.00 | 110.13| 110.38] 115.65
4 Farms 100.00 | 112.37| 108.74| 115.26
5 Agricultural services, forestry, and fishing .............. 100.00 | 105.33| 112.90] 116.16
6 Mining
7 Metal mining
8 Coal mining
9 Qil and gas extraction .......

10 Nonmetallic minerals, excep!

1 Construction

12 Manufacturing

13 Durable goods

14 Lumber and wood products

15 Furniture and fixtures ...

16 Stone, clay, and glass pr

17 Primary metal industries ...

18 Fabricated metal products

19 Industrial machinery and equip .
20 Electronic and other electric equipmel
21 Motor vehicles and equipment ......

22 Other transportation equipment .

23 Instruments and related products ..

24 Miscelianeous manufacturing industries
2 Nondurable goods

26 Food and kindred products ..........ecceseressssonss
27 Tobacco products

28 Textile milt products

29 Apparel and other textile products

30 Paper and allied products .

31 Printing and publishing ...

32 Chemicals and allied products ..

33 Petroleum and coal products .....

34 Rubber and miscellaneous plastics products .
35 Leather and leather products

36 Transportation and public utilitles .

37 Transportation

38 Railroad transportation

39 Local and interurban passenger transit .
40 Trucking and warehousing

3] Water transportation ..

42 Transportation by air .....

43 Pipelines, except natural gas

44 Transportation services

45 Communications

46 Telephone and telegraph ...

47 Radio and television .....

48 Electric, gas, and sanitary services ...

49 Wholesale trade

50 Retall trade

51 Flnance, Insurance, and real estate .........cccccoveuernn.

52 Depository institutions

53 Nondepository institutions

54 Security and commodity brokers ...

55 Insurance carriers

56 Insurance agents, brokers, and Service ...
57 Real estate

58 Nonfarm housing SEIVICES .e.....eeesrmmumrieersenseeees
59 Other real estate

60 Holding and other investment offices ............ceurene
61 Services

62 Hotels and other 10dging PIAces .......eemmsencsssssssens
63 Personal services

64 Business services

65 Auto repair, services, and parking ..

66 Miscellaneous repair services

67 Motion pictures

68 Amusement and recreation SEIVICES .......cwewrremsne
69 Health services

70 Legal services

n Educational services

72 Social services

73 Membership 0rganizations ............cesmeceseessonmses
74 Other services

75 Private households

76 | Government

7 Federal

78 General government

79 Government eMerPrSES ....wiammsmmssssssssssnnes
80 State and local

81 General government

82 Government eNtBIPHSES .u.u...cummcersusmmssserermmanssnsres
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Table 6.—Real Gross Domestic Product by Industry, 1996-99
[Billions of chained (1996) dollars}

Line 1996 1997 | 1998 | 1999
1 Gross domestic product ..........ceerenenne 7.913.2|8,159.5]8,515.7 | 8,875.8
2 | Private industries 6,792.8]7,151.217,499.97,860.7
3| Agriculture, forestry, and fishing 1304| 14371 144.0| 1509
4 Farms 92.2| 1036] 1002| 1063
5 Agricultural services, forestry, and fishing ........ 383 403| 432| 444
61 Mining 113.0] 117.0| 1262] 1219
7 Metal mining 5.8 6.3 73 8.6
8 Coal mining 1121 1.2y 125] 134
9 Qil and gas extraction 86.1] 89.1| 949] 89.1

10 Nonmetallic minerals, except fuels ... 99| 104 NS5] 14
1 Construction 3164 324.6| 3458| 361.1
12 Manufacturing 1,316.0|1,387.2] 1,4464 | 1,5294
13 Durable goods 7484 813.0| 8924 9705
14 Lumber and wood products 399] 395] 395| 408
15 Furniture and fixtures ... 2071 21| 27| 286
16 Stone, clay, and glass pi 332] 366[ 359| 369
17 Primary metal industries ...... 508 627| 5471 607
18 Fabricated metal products ... 9311 962| 9.7 959
19 Industrial machinery and equipment 136.3| 1584 187.0 2166
20 Electronic and other electric equipment 15321 1822| 225.1] 276.8
21 Motor vehicles and equipment ... 922 9711 107.0f 1104
22 Other transportation equipment 5141 b548| 575| 563
23 Instruments and related products . 537| 498] 492| 488
24 Miscellaneous manufacturing industries 2381 248| 2461 260
25 Nondurable goods ............... 567.6| 574.7| 557.9| 566.9
26 Food and kindred products .. 118.7] 11841 1150] 1174
27 Tobacco products ... 1481 139] 115 7.0
28 Textile mill products . 253] 2501 236 229
29 Apparel and other textile products 270 265| 25.0| 238
30 Paper and allied products 5591 583 553 560
31 Printing and publishing .... 88.2] 864 84.0| 843
32 Chemicals and allied produs 1536 164.2| 159.8| 1686
33 Petroleum and coal products 302] 256 26.6] 349
34 Rubber and miscelianeous pl 497] 532| 538| 544
35 Leather and leather products 4.2 42 4.0 40
36 Transportation and public utllitles .... 666.3| 668.7| 6864 7523
37 Transportation 24341 2489 2571 2724
38 Rallroad transportation ............secemsecssseces 234| 28] 239| 228
39 Local and interurban passenger transit 134 1471 156 172
40 Trucking and warehousing ... 9211 9057 807 957
41 Water transportation ... 122} 132 1351 125
42 Transportation by air ... 708] 752 79.0{ 875
43 Pipelines, except natural gas 5.7 6.2 6.5 7.2
44 Transportation services 2571 264 282| 304
45 Communications 2147 217.7| 2320| 2646
46 Telephone and telegraph . 163.9| 167.9| 180.9| 2151
47 Radio and television ........ 50.71 49.9] 514 519
48 Electric, gas, and sanitary services .. 2083 202.0| 197.4| 2163
49 | Wholesale trade §29.6{ 584.11 6653( 709.3
50 Retall trade 687.1] 745.3) 8055| 8473
51 Finance, insurance, and real estate .. " 1,436.811,520.8} 1,605.9 | 1,692.1
52 Depository institutions ....... 4 246.11 2495] 255.0
53 Nondepository institutions . 392} 536] 531| 525
54 Security and commodity brokers ... 108.0] 128.4] 153.7| 2078
55 Insurance cariers 12341 1355) 1399 1426
56 Insurance agents, brokers, and semvice ........... 488] 489] 485 505
57 Real estate 871.61 903.7| 9385| 9735
58 Nonfarm housing services .... 654.6] 661.1] 674.2( 6946
59 Other real estate .............. 217.0( 243.0( 260.1) 280.7
60 Holding and other investment offices ... 46 58] 251 215
61 Services 1,564.211,632.2|1,704.4 11,7726
62 Hotels and other lodging places ... 66.3) 64.7] 655| 673
63 Personal services 4750 492| 522| 531
64 Business services 342.3| 384.1| 417.4] 4635
65 Auto repair, services, and parking ... 685 69.8) 748f 783
66 Miscellaneous repair services 28| 241 26| 205
67 Motion pictures 2461 268) 278] 272
68 Amusement and recreation Services ............. 583} 629 674| 707
69 Health services 45911 4505] 462.0] 4635
70 Legal services 98.01 104.3] 107.0] 1119
Il Educational SEIVICES .........mmmsmssssssessssmmeensons 580 687] 612 612
72 Social services 4971 505| 520 530
73 Membership 0rganizations .......ueeuvereesnenes 4921 4901 490} 508
74 Other services 20891 22121 2339| 2419
75 Private households 1201 17| 133| 106
76 Statistical discrepancy! .. 328| 29.2| -24.1] -69.0
77 { Government 1,020.4|1,035.5 ] 1,049.8 ] 1,070.4
78| Federal 346.91 347.2| 3484| 35256
79 General government 292.0f 287.9| 286.4| 2865
80 Government enterprises ... 549| 59.4| 622] 664
81 State and local 673.5| 68831 7013( 717.7
82 General government 616.7| 629.3] 642.2| 6554
83 Government enterprises 56.9) 589| 591 622
84 | Not allocated by Industry2 . 0 | -333]| -51.1}-1168

1. E%v.éals the current-dollar statistical discrepancy deflated by the implicit price deflator for gross domestic busi-
ness product

2. Equals gross domestic product (GDP? less the statistical discrepancy and the sum of GDP by Industry of
the detalled industries. The vatue of not allocated by industry reflects the nonadditvity of chalned-dollar estimates
Ergpme differences in source data used to estimate real GDP by industry and the expenditures measure of real
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Table 7.—~Chain-Type Price Indexes for Gross Domestic Product by
Industry, 1996--99

{1996=100]

Line 1996 | 1997 | 1998 | 1999
1 Gross domestic product ..........cceeccmeccnnn 100.00( 101.95{ 103.22| 104.77
2 | Private industrles 100.00] 101.43| 102.46) 103.56
3 Agriculture, forestry, and fishing ......oocoeveerversnens 100.00| 9050 88.37]| 83.15
4 arms 100.00| 85.20| 80.56] 69.84
5 Agricultural services, forestry, and fishing .............. 100.00] 103.61| 107.61| 115.29
6 Mining 100.00] 101.67| 83.73] 91.73
7 Metal mining 100.001 89.62 69.16] 63.09
8 Coal mining 100.001 94.89| 90.57| 86.03
9 Oil and gas extraction 100.00] 103.10| 81.57| 93.00
10 Nonmetallic minerals, except fuels ..........ccrcerecnns 100.00| 104.04| 103.09| 107.34
1" Construction 10000 104,181 109,33} 115.29
12 Manufacturing 100.00| 9945) 99.28| 98.13
13 Durable goods 100.00| 97.33| 93.39f 90.44
14 Lumber and wood products . A .

15 Furniture and fixtures ........... J L
16 Stone, clay, and glass products .. | i 3 k
17 Primary metal industries ...... X A . X
18 Fabricated metal products ... 100.00] 101.491 105.69| 110.02
19 Industrial machinery and equipment ... 100.00| 90.43| 80.66| 73.03
20 Electronic and other electric equipment .. 100.00] 91.05| 76.74| 67.39
21 Motor vehicles and equipment ... 100.00| 99.46| 100.16] 103.72
2 Other transportation equipment ... 100.00] 101.33} 103.07| 105.88
23 Instruments and related products ... 100.00] 107.65] 117.35] 122.97
24 Miscellaneous manufacturing industries .. L J X X
25 Nondurable geods A b X .
26 Food and kindred products ..... 100.00| 104.291 108.50| 112.24
27 Tobacco products 100.00f 111.06{ 146.65] 283.99
28 Textile mill products .... 100.00| 10317 107.29} 110.49
29 Apparel and other textil 100.00| 100.33| 103.21| 108.36
30 Paper and allied products ... 100.00| 92.38| 99.49] 101.67
31 Printing and publishing ........ 100.00 105501 111.91] 117.44
32 Chemicals and allied products | .31 105.37] 104.55
33 Petroleum and coal products . ) . 81.92
34 Aubber and miscellaneous plastics products ..... 100.00| 97.88[ 102.55| 102.43
35 Leather and leather products 100. k X
36 Transportation and public utilities ... 100.00 | 102.94| 106.05§ 103.64
37 Transportation 100.00| 105.16( 111.96{ 111.37
38 Railroad transportation ..........cemsmcsssessanns 100.00 | 100.87| 106.15] 102.91
39 Local and interurban passenger transit 100.00| 101.27 103.85]| 99.52
40 Trucking and warehousing .. 100.00| 109.80] 120.53| 121.85
4 Water transportation | . A
42 Transporation by air ...

43 Pipelines, except natura
44 Transportation services
45 Communications
46 Telephone and telegraph ...

47 Radio and television ...........

48 Electric, gas, and sanitary services
49 Wholesale trade
50 Retall trade
51 Flnance, Insurance, and real estate K \ .

52 Depository institutions . . .

53 Nondepository institutions k 3 .

54 Security and commodily brokers X y .

55 Insurance carriers A E .

56 Insurance agents, brokers, and SeIViCe ... 100.00| 104.90| 108.63{ 112.70
57 Real estate 100.00{ 101.81] 103.82| 106.21
58 Nonfarm housing SEIVICES .......ecusecimnecessnssnsses 100.00| 102.72] 105.98| 108.95
59 Other real estate 100.001 99.18| 97.87] 98.76
60 Hoiding and other investment offices ........cvveuvenes 100.00| 132.67| 146.60| 155.58
61 Services 100.00| 103.63] 107.78] 112.09
62 Hotels and other lodging PlaCeS ....vevucrmscermenne 100.00| 108.88] 116.03| 124.19
63 Personal services 100.00| 103.75] 106.21| 109.61
64 Business services 100.00 | 102.981 107.111 110.20
65 Auto repair, services, and parking ... 100.00] 104.28] 108.141 110.87
66 Miscellaneous repair services A i , .
67 Motion pictures A . 3
68 Amusement and recreation SeIVICes ... 100.00| 103.17] 107.07§ 111.34
69 Health services 100.00| 102.77| 106.63| 110.95
70 Legal services 100.00| 104.53] 108.78] 111.77
7 Educational services 100.00 | 104.23] 109.07] 116.09
72 Soclal services 100.00| 104.06 | 109.81{ 115.68
73 Membership 0rganizations ........crcumseeenss 100.00{ 105.38 110.36| 112.96
74 Other senvices 100.00| 103.85] 107.52{ 112.78
75 Private households 100.001 102,57 105.49] 108.58
76 | Government 100.00| 102.83| 105.34| 108.22
77 Federal 100.00 102.14| 103.51| 106.47
78 General government 100.00| 102.61] 104.26{ 108.03
79 GOVEINMENE NIRIPHSES ...vvruurrersecereanrsssssnsmssssossanases 100.00] 99.72] 99.80{ 99.15
80 State and local 100.00| 103.18| 106.26 | 109.10
81 General govemment 100.00| 103.16| 106.00| 109.16
82 GOVEMnMENT BNBIPHSES oovuveneicresricsessrnermsssismssaniss 100.00| 103.38} 109.05] 108.45
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Table 8.—Gross Output by Industry, 1996-99

[Billions of doiiars]

Line 1996 1997 1998 1999
1 All Industries ... 13,570.4] 14,465.7] 152062 16,1172
2 | Private industries -.... 124705 13,3225| 14,0218 14,.879.7
3 Agricuiture, forestry, and fishing ........... 2784 285.8 279.1 2793
4 Famms ....... 2226 2263 2146 2084
5 Agricultural services, forestry, and
fishing 55.8 59.5 64.5 709
6 Mining 186.6 198.0 166.6 173.0
7 Metal MINING uec.eceonsiecenisnananssnsansnasesnssnns 126 12.6 1.0 9.9
8 Coal mining 2741 272 272 265
g Oil and gas extraction 129.8 139.9 109.9 173
10 Nonmetallic minerals, excep 17.0 18.2 185 194
1 Construction 554.5 603.0 6544 7039
12 Manufacturing 36611 387981 39714 4,1507
13 Durable goods 1,973.7F 2,109.3| 22078] 23168
14 Lumber and wood products . 105.6 1104 1144 1235
15 Furniture and fixtures ... 54.5 60.0 66.7 68.1
16 Stone, clay, and glass p 80.6 85.3 91.1 98,6
17 Primary metal industries .. 1787 188.0 185.5 182.1
18 Fabricated metal products ... 210.0 2246 2376 2423
19 Industrial machinery and equip 3n.2 388.3 403.7 4130
20 Electronic and other electric
equipment 3138 3413 342.2 3775
2 Motor vehicles and equipment 326.1 354.9 3724 4127
2 QOther transportation equipment . 136.2 1534 184.0 176.3
23 Instruments and related products ....... 147.9 152.0 157.7 1633
24 Miscellaneous manufacturing
industries 48,1 51.1 526 594
25 Nondurable goods ... 1,687.41 1,7706| 17633 1,8339
26 Food and kindred products .. 450.7 470. 4790 489.6
27 Tobacco products ... 39.6 413 449 533
28 Textile mill products . 79.6 81.7 806 780
29 Apparel and other textile products 75.0 78.7 76.7 768
30 Paper and allied products .... 159.3 156.6 1628 1614
A Printing and publishing ....... 197.3 209.6 216.0 2227
32 Chemicals and allied products 358.6 391.1 3973 4179
33 Petroleum and coal products ... 170.6 1738 1348 1575
34 Rubber and miscellaneous plas!
products ... 147.8 157.6 162.2 1686
35 Leather and fe: . 9. 85 8.7 8.1
36 Transportation and public utllitles 1,1629] 1,2324] 1,3005) 1,375.4
37 Transportation ... " 4779 508.8 5403 571.9
38 Railroad transportation .. 40.7 414 2.1 422
39 Local and interurban passenger
transit 24.2 25.2 256 264
40 Trucking and warehousing ... 2138 2276 2458 263.7
4 Water transportation ..... 36.4 37.9 39.4 421
42 Transportation by air .... 1173 127.7 134.9 1415
43 Pipelines, except natural gas 78 77 74 79
44 Transportation services .... 37.7 41.4 450 48.1
45 Communications ............... 348.7 379.6 4240 464.6
46 Telephonie and telegraph . 270.0 2942 3288 360.7
47 Radio and television ........ 78.8 85.4 95.1 1038
48 Electric, gas, and sanitary services ....... 336.2 3439 336.2 3387
49 Wholesale trade ...........mcemmmcnesnn 789.8 828.0 8453 9013
50 Retall trade 1,0709{ 1,1183| 1,1849| 1,286.3
51 Finance, insurance, and real estate ... | 2,247.11 2470.3| 12,6639} 28177
52 Depository institutions .. 3427 3835 4139 4399
53 Nondepository institution: 1084 1315 1410 150.2
54 Security and commodity bl 169.3 206.5 2516 279.9
55 Insurance carriers ... 2615 299.3 288.7 286.7
56 Insurance agents, brokers, 74.0 795 87.6 96.7
57 Real estate 12682 1,3420| 14218 1,506.3
58 Nonfarm housing services ... 7478 784.0 828.9 8742
59 Qther real estate ............ 520.4 558.0 593.0 632.1
60 Holding and other investment offices ... 23.1 28.0 59.2 579
61 Services 25193 2,706.9| 29562 3,1924
62 Hotels and other lodging places .. 106.5 114.0] - 1218 1287
63 Personal services ... 84.6 88.0 94.2 99.6
64 Business services ... 510.6 §83.7 6795 726
65 Auto repair, services, and parking 1243 1298 1398 150.6
66 Miscellaneous repair services .. 464 47.1 515 550
67 Motion pictures ... 56.8 60.4 63.6 70.1
68 Amusement and re 110.7 120.7 1269 136.9
69 Health services ... 688.0 7220 759.6 7885
70 Legal services ... 134.1 143.2 152.8 161.2
7 Educational services 1038 109.4 115.1 1224
72 Social services ........ 98.7 102.6 113.0 1235
73 Membership organizations 96.2 945 1005 102.4
74 Other services ......... 346.6 3795 4240 469.3
75 Private households .. 12.0 12.0 14.0 115
76 | Government 1,098.9] 1,143.1] 1,1844] 1,2374
I Federal 3634 3685 3738 3876
78 General government 292.0 295.4 298.6 309.5
79 Government enterprises 714 73.1 752 78.1
80 | State and local ... 736.5 7746 8106 8499
81 General government 616.7 649.2 680.7 7155
82 Government enterprises .. 119.9 1254 1298 1344
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Table 10.—Chain-Type Quantity Indexes for Gross Output by Industry,

Table 9.—Intermediate Inputs by Industry, 1996-99 1996-99
{Billions of dollars] [1996=100]

Line 1996 | 1997 } 1998 } 1999 Line 1996 | 1997 | 1998 | 1999
1 All Industries 5,790.1| 6,177.0| 6,391.2| 6,746.1 1 All Industries 100.00 | 105.28 | 110.85] 116.20
2 | Private industries 5,710.5| 6,098.7| 6,312.7] 6,667.0 2 | Private industries 100.00 | 105.65] 11159 117.27
31 Agriculture, forestry, and fishing ... | 14791 1558| 151.9| 153.8 3| Agticulture, forestry, and fiShING ..o.oovocerrrerersssnnes 100,00 { 106.17|.107.96 | 111.16
4 Farms 1304 138.1 133.9 134.2 4 Farms 100.00 | 106,70 | 107.09| 109.59
5 Agricultural services, forestry, and fishing 175 177 180 19.7 5 Agricultural services, forestry, and fishing ............ 100.00 | 104,131 110.94| 116.42
6 Mining 73.6 791 61.0 61.2 6| Mining 10264 98.72
7 Metal mining 6.8 7.0 5.9 44 7 Mefal mining 10575} 98.85
8 Coal mining 16.0 16.6 159 15.2 8 Coal mining 105.18 103.76

8 Qil and gas extraction .................. 437 4811 325 344 9 Qil and gas extraction 10097 95.97
10 Nonmetailic minerals, except fuels 71 74 8.7 72 10 Nonmetallic minerals, excep! 108.19| 109.43
1 Construction- 2380| 264.8| 276.3; 2875 1 Construction. 111.07] 115.10
121 Manufacturing 2,345.0| 2,500.2| 2,535.1) 2,649.9 12|  Manufacturing X 112.74| 118.34
13 Durable goods 1,22521 1,318.11 1,374.4} 1,439.1 13 Durable goods ¥ .76 | 117.96] 126.75
14 “Lumber and wood products .. 65.6 69.2 73.0 794 14 Lumber and wood products ........cc.eceeesmerecrseseens 100.00} 100.97| 106.22| 111.86
15 Furniture and fixtures ........... 338 373 425 422 15 Furniture and fixtures ....... 100.00( 108.43| 119.32| 12042
16 Stone, clay, and glass products 474 48.1 52.9 575 16 Stone, clay, and glass products 100.001 104.44| 109.59| 11554
17 anary metal industries . 127981 13551 1314} 1272 17 Primary metal industries .. 100.00 ) 104.48| 107.37) 108.90
18 Fabricated metal products 1168 127.0 135.4 136.8 18 Fabricated metal products 100.00| 105.75] 110.81} 112.49
19 Industrial machinery and eq 2349 2452| -252.9] 2549 19 Industrial machinery and equip! 100.00{ 111.01] 124.12} 135.04
20 Electronic and other electric equnpmen 1606 17541 1694} 1910 20 Electronic and other electric equipme: 100.00 | 116,51 131.14] 157.52
21 Motor vehicles and equipment . 2339 2583 2652{ 2983 21 Motor vehicles and equipment ... 100.00 | 109.681 116.37] 128.60
22 Other transportation equipment . 848 97.8| 1248] 1168 22 Other transportation equipment 100.00| 111.44| 133.08¢ 126.19
23 Instruments and related products . 942 98.4] 1000|] 1033 23 Instruments and related products ..... . .21 [ 105.91] 109.96
24 Miscellaneous manufacturing industries 253 25.9 269 318 24 Miscellaneous manufacturing industries ... . .08 ) 105.29] 118.03
25 Nondurable goods 81 1,182.2] 1,160.7] 1,210.8 25 Nondurable goods X 79| 106.741 108.78
26 Food and kindred products 332. 347. 3543 3582 26 Food and kindred products ..............cecececenccunna. 100.00 | 104.08| 108.35| 111.38
27 Tobacco products ... 248 259 28.1 334 27 Tobacco products 100.00| 99.81| 97.45] 91.03
28 Textile mill products .. 54.2 56.0 553 526 28 Textile mill products 100.00} 102.35| 101.31] 100.54
29 Apparel and other textile products 48.1 52.2 50.8 51.2 29 Apparel and other textile products 100.00 | 104.04 | 10042 100.23
30 Paper and allied products . 10341 1027; 107.8| 1044 30 Paper and allied products .... 100.00 | 102.04 | 104.15] 103.21
31 Printing and publishing ...... 1090 1185] 121.9] 1237 31 Printing and publishing ... 100.00 | 104.24| 104.40] 105.56
32 Chemicals and allied products .. 2049 2263 2289 2416 32 Chemicals and ailied products .. 100.00} 108.10 | 110.73} 115.32
33 Petroleum and coal products ... 14041 1424} 1019 1289 33 Petroleum and coal products .... 100.00| 103.76 | 103.99| 105.28
34 Rubber and miscelianeous plastlcs 34 Rubber and miscellaneous plastics products 100.00 | 106.85[ 11047 114.71

products 982 1055| 107.1] 1128 35 Leather and leather products .........comeevcusssae 100.001 103.13| 96.44] 89.76
35 Leather and leather products ... 48 5.1 45 39 3 |  Transportation and public uthitles ... 100.00| 103.73| 10961 115.94
36 Transportation and public utilities ................. 4965 544.0] 5725| 5955 37 Transportation 100.00 | 103.39| 107.99¢ 112.39
37 Transportation 2345 2471 2525| 2684 38 Railroad transportation . .07 101.61] 102.23
38 Railroad transportation ... 17.3 184 16.8 18.8 39 Local and interurban passenger transit 100,001 103.84 | 107.22] 111.23
39 Local and interurban passenger transt . 10.8 10.3 9.4 9.3 40 Trucking and warehousing ... 100.00| 101.771 107.06§ 111.62
40 Trucking and warehousing 12171 1283 1365 1471 | Water transportation ... 100.00§ 103.34( 106.15] 106.87
41 Water transportation .. 242 248 254 277 42 Transportation by air ... 100.00 | 105.88] 110.15{ 115.71
42 Transportation by air ..... 465 49.1 46.6 465 43 Pipelines, except natural gas : . 9950 106.57
43 Pipelines, except natural gas 2. 1.9 1.4 13 44 Transportation services 117.22] 124.35
44 Transportation services 120 143 16.5 17.8 45 Communications 121.04] 134.78
45 Communications 134.1 1588 189.8] 2044 46 Telephone and telegraph . 125.31| 142,54
46 Telephone and telegraph ... 10611 127.4] 1550 1657 47 Radio and tefevision 107.431 111.09
47 Radio and television .......... 28.0 314 348 387 48 Electric, gas, and sanitary services .. 100.13] 101.70
48 Electric, gas, and sanitary services ... 1280 1381} 1302| 1227 49’1  Wholesale trade 11382] 12232
49 [ Wholesale trade 260.2 261.1) 2344| 2880 50 |  Retall trade Y 141 110421 117.64
50 | Retail trade 3838( 377.8( 2388.0] 4299 51|  Finance, Insurance, and real estate ............... 100.00) 106.16) 111.89| 116.93
51 Finance, insurance, and real estate ... 8104 9004 974.4| 1,0256 52 Depository institutions X .87 106.261 11050
52 Depository institutions ........ 101.7] 1095} 121.1] 1346 53 Nondepository institutions ............. X 42] 128.00( 137.02
53 Nondepository institutions .. 69.2 81.6 9261 1049 54 Security and commodity brokers .. . .92 158.65 193.39
54 Security and commodity brokers 61.2 8571 1163| 1279 55 Insurance cartiers X .58 | 102,18 97.74
55 INSUrance Carriers ....o.ueeee 138.1 153.1 1343 1218 56 Insurance agents, brokers, and semvice ..o, 100.00| 103.43| 110.93] 119.20
56 Insurance agents, brokers, and setvic 2541 282) - 350 398 57 Real estate 100.00| 102.80 | 106.24| 110.09
57 Real estate 396.6| 422.0| 4527] 4723 58 Nonfarm housing services ... 100.00 | 101.91| 104.47; 107.08
58 Nonfarm housing services 93.3] 1048] 11431 1174 59 Other real estate 100.001 104.08 108.80] 114.44
59 Other real estate ... 3033| 317.0] 3384| 3549 60 Holding and other investment offices ..........csuune 100.00 | 110,82} 220.07 | 203.78
60 Holding and other inve: 184 20.2 224 243 51 Services 100.00 | 104.60] 111.48| 11735
61 Services 955.0 1,015.5{ 1,119.1] 1,205.5 62 Hotels and other lodgmg PlACES wuvvuismnscsnsrsmiresisis 100.00 | 100.60) 10287 103.54
62 Hotels and other lodging places ... 402 435 458 452 63 Personal services 100.00 { 100.88| 106.01{ 109.21
63 Personal semvices ...... 3741 37.0 38.8 14 64 Business services 100.00( 112.49| 128.83| 144.66
64 Business services ...... 16821 1881} 2325] 2619 65 Auto repalr, services, and parking ... . 631 107.49]| 113.56
65 Auto repair, services, and parking . 559 571 58.9 63.8 66 Miscellaneous repair services X A 105.341 107.24
66 Miscellaneous repair services 248 248 27.0 292 67 Motion pictures X 85| 107.64| 11359
67 Moation pictures . 324 34.0 348 402 68 Amusement and recreation SEIVICeS ..........wuuermen 100.00( 106.10] 108.77] 113.79
68 Amusement and recreation services ........... 524 55.8 547 583 69 Health services 100.00 | 102.58 | 105.23] 106.43
69 Health services 22891 2498] 2671 274.3 70 Legal services 100.00] 102.62| 105.781 108.89
70 Legal services 36.2 34.2 36.5 36.1 il Educational services 100.00| 102.11 104.13] 106.84
71 Educational services 4581 4831 484 51.3 72 Social services 100.00 [ 101.21°] 108.14| 114.86
72 Social services 49.0 50.1 55.9 62.2 73 Membership organizations X 95.00) 98.28| 99.35
73 Membership organizations ... 47.0 429 464 450 74 Other services 115.441 12343
74 Other services 13761 1498 172 5[ 1965 75 Private households 110.36( 87.94
75 Private OUSEROIS .........oeorsmsesrsrssscssrrsessnsens 0 .0, 0 76 | Government 102.58| 104.31
76 | Government 79.5 78.3 78 6 79.1 bed Federal 9950| 10030
w Federal 16,5 13.8 13.1 12.2 78 General government 98.07| 98.12
78 General government .. 0 0 0 0 79 Government enterprises ... 105.48] 109.54
79 Government enterprises 165 13.8 131 122 80 State and local 104.09] 10627
80 State and local 63.0 64.5 654 66.9 81 General government 104.15| 106.29
81 General government 0 0 0 0 82 Government enterprises 10380} 106.16
82 Government enterprises 65.4 66.9

64.5
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Table 11.—Chain-Type Price Indexes for Gross Output by Industry,

Table 12.—Chain-Type Quantity Indexes for Intermediate Inputs by

1996-99 Industry, 1996-99
[1996=100] [1996=100]

Line 1996 | 1997 | 1998 | 1999 Line 1996 | 1997 | 1998 | 1999
1 All Industrles 100.00 | 101.25] 101.09} 102.21 1 All Industries 100.00 [ 105.861 111.74 | 116.92
2 | Private industries 100.00 | 101.12| 100.76 | 101.75 2 | Private industries 100.00 [ 105.99} 111.92| 117.20
3 Agriculture, forestry, and fiShing .......cccevenecursunee 92871 90.25 3 Agriculture, forestry, and fishing .....ccocccomeneeee | 100.00| 102.911 105.93 | 107.50
4 Farms 90.04| 85.43 4 Farms 100.00| 103.10| 105.86| 106.15
5 Agricultural services, forestry, and fishing 104.17] 109.16 5 Agricuttural setvices, forestry, and fishing ....ce...... 100.00 | 101.46| 106.49| 117.59
6 Mining 86.99| 93.93 6 Mining 100.00 | 105.20| 89.72| 85.61
7 Metal mining 82.43| 7944 7 Metal mining 100.00| 104801 92.18] 68.03
8 Coal mining 9534 94.02 8 Coal mining 100.00( 103.74] 100.99| 95.38
9 Qil and gas extraction 8382 94.12 9 Oif and gas extraction 100.00]| 106.22( 83.74| 82.06
10 Nonmetallic minerals, except fels ....oeuwmvveessrersonee 100.60 { 104.21 10 Nonmetallic minerals, except fUelS ...oeuusnreeens 100.00| 10254 | 97.31] 101.07
il Construction 106.26 | 110.30 " Construction 100.00 109.25] 113.40| 116.25
12 Manufacturing 96.21| 95.80 12 Manufacturing 100.00( 107.77| 114.35] 119.54
13 Durable goods 94.831 92.61 13 Durable goods : . X
14 Lumber and wood products .. 102.00| 104.61 14 Lumber and wood products ... .
15 Furniture and fixtures ............ 102.52 [ 103.66 15 Furniture and fixtures ............. .
16 Stone, clay, and glass products 103.121 105.86 16 Stone, clay, and glass products 118.87
17 Primary metal industries ....... 96.67| 92.M 17 Primary metal industries ........ 2
18 Fabricated metal products 102.12| 10257 18 Fabricated metal products . 100.00 107.74] 116.51 ] 120.38
19 Industrial machinery and equipment . 87.63] 8240 19 Industrial machinery and equipment .. 100.00 108.07| 116.94| 122.41
20 Elactronic and other electric equipment 8314 76.37 20 Electronic and other electric equipment . 100.00( 114.25| 117.11] 137.35
21 Motor vehicles and equipment ...... 98.141 98.42 21 Motor vehicles and equipment ...... .47 | 132.26
2 Other transportation equipment 101.491 10258 22 Other transportation equipment . .
23 Instruments and related products .. 100.66 { 100.40 23 Instruments and related products ..

24 Miscellaneous manufacturing industries ... 101.73| 10248 24 Miscellaneous manufacturing industries .

25 Nondurable goods 97.90] 99.91 25 Nondurable goods

26 Food and kindred Products ..........esmmemessssesmesnse 98.10] 97.54 2% Food and kindred products ...........wwseeessuseeses

27 Tobacco products 116.35| 147.73 27 Tobacco products

28 Textile mill products 100.06| 97.51 28 Textile mill products

29 Apparel and other textile products 101.72| 102.06 2 Apparel and other textile products

30 Paper and allied products . 9820 98.20 30 Paper and alfied products ..

31 Printing and publishing . 104.87 106.95 31 Printing and publishing ..

2 Chemicals and allied produc 100.07 | 101.06 32 Chemicals and allied pro

33 Petroleum and coal products 76.001 87.70 33 Petroleum and coal products .

34 Rubber and miscelianeous pla 99.36] 99.42 34 Rubber and miscellaneous pla

35 Leather and leather products ... 100.89 | 100.57 35 Leather and leather products

36 Transportation and public utilities . 102.03 | 102.00 36 Transportation and public utilities

37 Transportation 104.68 | 106.47 37 Transronatlon

38 Railroad transportation . 38 Ratlroad transportation

39 Local and interurban passenger transit . 98.661 97.98 39 Local and interurban passenger transit ..

40 Trucking and warehousing ... 107.40] 11051 40 Trucking and warehousing .

41 Water transportation ...... 102.14| 108.29 41 Water transportation ..

42 Transportation by air ... 104.39 | 104.28 42 Transportation by air .

43 Pipelines, except natural gas 95.25| 94.40 43 Pipelines, except natural gas

44 Transportation services 101.78 ] 10253 4 Transportation SEVices ..............

45 Communications 100441 9884 45 Communications

46 Telephone and telegraph .. 97.22| 93.74 46 Telephone and telegraph ...

47 Radio and television ... 112.37 118.68 a7 Radio and television .

48 Electric, gas, and sanitary st 99.871 99.06 48 Electric, gas, and sanitary s:

49 Wholesale trade 94.03| 93.29 49 Wholesale trade

50 Retall trade 100.20 | 102.11 50 Retall trade

51 Finance, insurance, and real estate ....................... 105.94 1 107.24 51 Flnance, insurance, and real estate .............ue.....

52 Depository institutions 113.66| 116.18 52 Depository institutions

53 Nondepository institutions ...... 101.61 } 101.11 53 Nondepository institutions ..

54 Security and commodity broke 93701 85.52 54 Security and commodity bro

55 Insurance carriers 108.02| 112.19 55 Insurance carriers

56 Insurance agents, brokers, and semvice .............. 106.75) 109.63 56 Insurance agents, brokers, and semice ............

57 Real estate 105531 107.89 57 Real estate

58 Nonfarm HOUSING SEIVICES .....usmecreemessrssnsssssones 106.101 109.17 58 Nonfarm housing SEIVICES .......urmmumewmnsssrssnes

59 Other real estate 104.751 106.14 59 Other real estate

60 Holding and other investment Offices ..........umeuese 116.541 123.03 60 Holding and other investment Offices w.ovvmeicurueene

61 Services 105.26 ] 107.99 61 Services . 3 .
62 Hotels and other 1odging Places .......eeuseeresrseesnns 111.19} 116.75 62 Hotels and other lodging places ......mmeceesunne. X X .
63 Personal services 105.04 | 107.78 63 Personal services , 4 .
64 Business services 103.31 { 104.61 64 Business services 1 : .
65 Auto repair, services, and parking 104.57 | 106.67 65 Auto repair, services, and parking . . X .
66 Miscellaneous repair services 105.28 | 110.54 66 Miscellaneous repair services ........ . . .
67 Motion pictures 104.07 | 108.68 67 Motion pictures X ; . .
68 Amusement and recreation services 105.33 108.67 68 Amusement and recreation services ...... 100.00 [ 104.10{ 100.96 | 105.40
69 Health setvices 104.931 107.69 69 Health services 100.00| 107.62| 114.60] 117.65
70 Legal services 107.70| 110.35 70 Legal services 100.00 9219} 96.48| 94.08
| Educational services 106.42 110.37 7 Educational services 100.00 103.37] 102.46 ] 108.68
72 Social services 10588 109.00 72 Social services 100.00| 100.74| 111.86 | 123.82
73 Membership Organizations .........secssesessssrsssonss 106.31 107.14 73 Membership Organizations .........ecusuecsweseessessrisss 100.00( 90.131 97.00| 95.01
74 Other services 105991 109.73 74 Other services 100.00 | 106.42 120.87 | 135.45
75 Private households 105491 108.58 75 Private households

76 | Government 104.97 | 107.86 76 | Government 100.00( 96.88| 98.72| 96.53
77 Federal 103.38| 106.33 77| Federal 100.00) 82.78| 79.44| 71.70
78 General government 104.26 | 108.03 78 General government

79 GOVENMENE BMBIDISES .wuvennmsssmsmssnemserssrssssssorsssasess 99.88| 99.80 . GOVEINMENt BILEIPHSES ....ovvumeeersrsssssmssssaenssasmasaseons 100.00| 82.78| 79.44| 71.70
80 State and local 105.73{ 108.59 80 State and focal 100.00} 100.57 | 103.76 | 103.03
81 General government 106.00 | 109.16 81 General gc it

82 GOVernment eNtRIPHSES .....owereemssmssssrsssesseseaneesese 104.36 | 105.62 82 GOVErnMENt BNIEIPHSES ...........ouvvvrssssenssrsnssnsenssncnase 100.00 | 100.57¢ 103.76§ 103.03
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Table 13.—Chain-Type Price Indexes for intermediate Inputs by Industry,
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Table 14.—Current-Dollar Cost Per Unit of Real Gross Domestic Product

1996-99 by Private Industry Group, 1996-99
[1996=100] [Dollars}

Line 1996 | 1997 | 1998 | 1999 Line 1996 | 1997 | 1998 | 1999
1 All Industries 100.00| 100.77| 98.79| 99.65 1 Total 1.000| 1.014] 1.025| 1.036
2 | Private industries 100.00| 100.76] 98.77( 99.61 g I(:%r_np:tngatipn of temploy(/‘ees i iy gsg 88(1) ggg .33?
3| Agriculture, forestry, and fISBING .......cwrmmmone 100.00| 102.34 96.92( 96.74 ndirect business 1ax and noftax 1aoiy .. : y ! :
a| “Fams " S 10000 10268 96.99| 96.93 4 Propery-type income 83| 34 393y 3%
5 Agricuttural services, forestry, and fishing ...... 100.00 99.76| 96.37| 95.37 51  Agriculture, forestry and fishing .. 1.0001 .905| .684| .831
6 Mining 97.23 6 Compensation of employees ........ 305 .298) .323] 331
7 Mefal mining " ! 0588 7 Indirect business tax and nontax liability 051] 048} 0491 050
8 Coal mining X y Y 99.95 8 Property-type income 644] 558 512} 450
9 Oit and gas extraction ] . 64| 96.01 91 Mining . 1.0001 1017 8371 .917

10 Nonmetallic minerals, except fuels . 100.00| 100.88{ 96.91{ 99.50 }? F%rlnpgngaﬂpn of t<emplo¥jees i bty %83 ?8; %gg ggg
ndirect business tax and nontax liabi . . . .
1 Construction 100.00 101.84} 102.35] 103.91 12 Property-type income s97| 6121 450] 541
12 Manutacturing 100.00 98,931 94.54| 94.53 131 construeti 10001 1.042! 1.003] 1.153
13 Durable goods 100.00| 98.84) 9572 93.96 1 gsn’]“ °"t. e sl eat| 708|744
14 Lumber and wood products .. 100.00| 103.20{ 100.47{ 10256 by ik avbaeiuibilion dmricerve . . : :
15 Furhiture and fIXtUIes ......... 100.00 | 100.78] 100:33 | 100.35 ndirect business tax and nontax liability 23| 0241 025) 0%
16 Stone, clay, and glass products . 10000 | 10129 | 10091 { 10206 16 Property-type income S19) 8371 366) 383
17 Primary metal industries ... 100.00 101.05{ 95.78{ 93.73 17 | Manufacturin 10007 .9%4| .993| .981
18 Fabricated metal products . 100.00( 100.90] 99.49] 97.24 18 Compensation of employees reneses 6251 6141 619 605
19 Industrial machinery and equipment .. 100.00] 9658 92.06| 88.64 19 Indirect business tax and nontax liabilty .... 038 036] .037] .037
20 Electronic and other electric equipment 100.00| 9557( 90.05] 86.56 20 Property-type income 338 344 337 340
21 Motor vehicles and equipment ... 100001 99.44) 9737} 9643 2 Durable goods 1.000] .973] .934] .904
22 Other transportation equipment .. 100.00 | 100.86 | 100.68 | 100.95 2 Compensation of eMPIOYEES ........ccvmmn 679 652| 629| 603
23 Instruments and related producls ..... 10000] 96.81) 9255t 89.74 23 Indirect business tax and nontax liability 025] 024 .023] 022
gg N M(i’sceg?neo%sd manufacturing industries . }8888 13883 gg% ggg 24 Property-type income ... 2061 298| .283) 280
ondurable goods I I . .
2 Food and kindred producis 10000| 99.02| 947¢| 288 o I Sk 1000( 12241 19801 1009
27 Tobacco products 100,001 100.66 1 101.52} 102.50 27 Indirect business tax and nontax iabilty 054 054 061 061
28 Textile mill products ........cccccce... 100.00] 99.07| 96.90f 92.03 i R ) ) )
: 28 Property-type income ... 392 4091 420 438
29 Apparel and other textile products . 100.001 101.09| 100.98] 99.05
30 Paper and allied products .. 100.001 9852| 97.62| 9651 29 Transportation and public utllities 1.000| 1.028] 1.061] 1.036
31 Printing and publishing ..... 10000 9925| 9971| 99.42 0 Compensation of employees ....... . 48| Ade) de6( 461
7] Chemicals and allied products 100.00] 101.31| 96.40( 9861 3 Indirect business tax and nontax lfability g8t .102f .108f 103
33 Petroleum and coal producls ...... .| 100.00] 9366} 67.72] 89.58 32 Property-type income A74( 479 47| 472
34 Rubber and miscellaneous plastics products ..... 100.001 100.74} 97.78] 97.93 331 Wholesale trade 1.000] .970) .918] .907
35 Leather and leather products 001 101.96| 96.85( 95.70 34 Compensation of employees — 545] 526 .4991 500
36| Transportation and public utllitles .. 100.00| 101.19{ 97.17] 100.00 3% Indirect business tax and nontax liabilty .... 2241 2091 1901 187
37 Transportation 10000 100.76| 97.37| 10156 36 Property-type income 2%0) 22851 28] 219
38 Raifroad transportation .........e.eeessees 100.00] 100.37| 96.21| 99.46 37 Retail trade 1.000] .994] .989[ 1.011
39 Local and interurban passenger transt .. I . . . 38 Compensation of employees 580 572 .565] 573
40 Trucking and warehousing . ) : . 39 Indirect business tax and nontax liabifity .... JA851 1801 1761 .182
4 Water transportation ... I . . 40 Property-type income 235) 242| .248| 256
42 Transportation by ar .. . . ! 411  Finance, Insurance, and real estate . 1.000] 1.032| 1.052] 1.059
43 Pipelines, except natural g . . . 42 Compensation of employees .......... 245| 248| 263| 268
44 Transportation services L . L 43 Indirect business tax and nontax liabitity J290 28| 425 128
45 Commumcatlonsd - : - . 44 Property-type income 8267 656 .664| 667
pd Felephone and teleqraph . : : ¢ & servces | 1000 10361 1078 | 1,12
h iy y ¢ y ompensation of employees 18] 742y .778] 809
48 Electric, gas, and sanitary services .... - 78| 9341} 9833 47 Indirect business tax and noniax fiabilty 03[ 03t 03| .03
49 Wholesale trade 100.00 10035 99.14] 99.46 48 Property-type income 2521 263| 268 279
50 Retall trade 100.00] 102.02} 102.69) 104.03
51 | Finance, insurance, and real estate .................. 100.001 104.12{ 107.24 | 109.60 Nore.—Current-dollar cost per unit of real gross domestic product by industry equals the gross domeste product
52 Depository institutions I i . g by Industy price Index d""dedogy 100.
53 Nondepository institutions I
54 Security and commodity brokers I
55 Insurance carriers A
56 Insurance agents, brokers, and Semvice ... 100.001 102.131 103.51] 104.74
57 Real estate 100.00| 105.45] 109.35] 111.65
58 Nonfarm housing SEIVICES ..nvvmrurcviuvimensenrsnnce 100.00 103.92 | 106.87 | 110.61
59 Other real estate 100.00| 105.94| 110.16 | 111.98
60 Holding and other investment ofices ..........ccueens 100.00 102.94] 107.15] 112.24
61 Services
62 Hotels and other lodging places .....
63 Personal services
64 Business services
65 Auto repair, services, and parking ..
66 Miscellaneous repair services
67 Motion pictures
68 Amusement and recreation services
69 Health services
70 Legal services
il Educational services
72 Social services
73 Membership 0rganizations ........muewemsonssssssssisens
74 Other services
75 Private households
76 | Government
771 Federal
78 General government
79 Government enterPrSES ......eummsmmensssssusmmssmsnsses
80 State and local
81 General government
82 Government enterprises ...
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SusjecT GUIDE
VoruMme 80 (2000)

This guide lists the major items that were published in the Survey or CurrenT
Busivess in the year 2000. It gives the month of the issue and the beginning page
number, and it includes selected boxes that are cited by title and page number.

General

Customer Service Report for Fiscal Year 2000
{September, 14}

GDP: One of the Great Inventions of the 20® Century
{January, 6}
Notable Quotes [box, 9]

Schedule of BEA News Releases in 2001 {October, 162
and December, 00}

Zvi Griliches and His Contributions to Economic Mea-
surement {January, 15}

National

BEA personal income and IRS adjusted gross income
New Estimates for 1997 and Revised Estimates for
1959-96 {February, 12}
New Estimates for 1998 and Revised Estimates for
1997 {November, 7}
Federal budget estimates
For Fiscal Year 2001 {March, 16}
Federal personal income tax liabilities and payments
Estimates for 195997 {March, 11}
Estimates for 1997-98 {December, 00}
Fixed assets and consumer durable goods
Estimates for 1925-98 and New NIPA Table—Changes
in Net Stock of Produced Assets {April, 17}
Errata {May, 23}
Estimates for 1925-99 {September, 19}
Gross domestic product by industry
Improved Estimates for 1947-98 {June, 24}
GPO Estimates as a Set of Accounts [box, 25]
Estimates for 1997-99 {December, 00}
Input-output accounts
Annual Accounts for 1996 {January, 37}
Inventories, sales, and inventory-sales ratios for man-
ufacturing and trade
Third Quarter 1999 {January, 18}
Fourth Quarter 1999 {April, 9}
First Quarter 2000 {July, 6}
Fourth Quarter 1996 to Second Quarter 2000
{October, 6}
Motor vehicles
In 1999 {February, 7}

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

National income and product accounts (NIPA’s)

Annual Revision
Estimates for 1997-99 and for 1997:1-2000:1
{August, 6}
Incorporating Source Data on the Basis of “Best
Change” [box, 16]
Implementation of the North American Industry
Classification System [box, 27]
Newly Available Tables
Tables 8.28 and 5.16 {September, 16}
Tables 3.15-3.20 and 9.1-9.6 {October, 10}
Revised Estimates: Tables 1.16 and 7.15
{December, 00}
Business Situation
Advance Estimates
Fourth Quarter 1999 {February, 1}
First Quarter 2000 {May, 1}
Second Quarter 2000 {August, 1}
Third Quarter 2000 {November, 1}
Preliminary Estimates
Fourth Quarter 1999 {March, 1}
First Quarter 2000 {June, 1}
Second Quarter 2000 {September, 1}
Third Quarter 2000 {December, 1}
Final Estimates '
Third Quarter 1999 {January, 1}
Fourth Quarter 1999 {April, 1}
First Quarter 2000 {July, 1}
Second Quarter 2000 {October, 1}
Component Contribution Tables {May, 24}
Comprehensive Revision
Errata {January, 35}
Newly Available Tables {February, 23}
Improved Estimates for 1929-99 {April, 11}
Government Spending by Function: A New Presenta-
tion {June, 18}
A Note on the Impact of Hedonics and Computers on
Real GDP {December, 00}
Note on Rates of Return for Domestic Nonfinancial
Corporations, 1960-98 {June, 15}
Updated Summary NIPA Methodologies
{October, 18}
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Satellite accounts _
Accounting for Subsoil Mineral Resources
{February, 24}
Accounting for Renewable and Environmental
Resources {March, 26}
U.S. Transportation Satellite Accounts for 1996
{May, 14}
U.S. Travel and Tourism Satellite Accounts for 1996
and 1997 {July, 8}
Errata {August, 140}
State and local government fiscal position
In 1999 {May, 6}
Comprehensive NIPA Revision: Definitional and
Classificational Changes [box, 7]

International

Direct investment positions: Country and industry
detail

For 1999 {July, 58}

Foreign direct investment in the United States

Detail for Historical-Cost Position and Related Capital
and Income Flows
In 1999 {September, 31}

An Examination of the Low Rates of Return of For-
eign-Owned U.S. Companies {March, 55}
Accounting for Mergers and Acquisitions [box, 64]

New Investment in 1999 {June, 55}

New Industry Classifications [box, 59]

Operations in 1998 {August, 141}

Reconciliation of the U.S.-Canadian current account

For 1998 and 1999 {November, 14}

U.S. direct investment abroad

Detail for Historical-Cost Position and Related Capital
and Income Flows
In 1999 {September, 61}

U.S. international investment position

In 1999 {July, 46}

U.S. international services

Cross-Border Trade in 1999 and Sales Through Affili-

ates in 1998 {October, 119}

December 2000 o

U.S. international transactions
An Ownership-Based Disaggregation of the U.S. Cur-
rent Account, 1982-97 {January, 87}
Quarterly estimates
Third Quarter 1999 {January, 90}
Fourth Quarter and Year 1999 {April, 146}
First Quarter 2000 {July, 79}
Second Quarter 2000 {October, 91}
Revised Estimates
For 1982-99 {July, 70}
U.S. multinational companies
Operations in 1998 {July, 26}

Regional

Gross state product
Estimates for 1977-98 {October, 69}
Industrial composition of State earnings
In 1958-98 {February, 70}
Errata {March, 52}
Local area personal income
Comprehensive Revision
Revised Estimates for 1969-97 and New Estimates
for 1998 {July, 124}
Alternative Measures of County Employment and
Wages [box, 128]
State personal income
Annual Revision
Estimates for 1997-99 {October, 63}
Comprehensive Revision
Estimates for 1969-99 {June, 64}
Personal Income in the NIPA’s and State Personal
Income [box, 72]
Quarterly Estimates
Third Quarter 1999 {February, 51}
Upcoming Revision to State Personal Income
{box, 53]
First Quarter 2000 {August, 159}
Second Quarter 2000 {November, 30}
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Schedule of BEA News Releases in 2001

U.S. International Trade in Goods and Services, November 2000*. ............... Jan. 19
State Personal Income, 3rd quarter 2000. ... ..o itiiii ittt Jan. 24
Gross Domestic Product, 4th quarter 2000 (advance)..........ccvvvvievnnneens. Jan. 31
Personal Income and Outlays, December 2000. . ........ovueieiiiinenenennnn. Feb. 1
U.S. International Trade in Goods and Services, December 2000*................ Feb. 21
Gross Domestic Product, 4th quarter 2000 (preliminary)..........covvvvnnnnnn. Feb. 28
Personal Income and Outlays, January 2001. .........cooiiiiiniiiiennn... Mar. 1
U.S. International Transactions, 4th quarter 2000 .........oovviveenrrnnrenennn Mar. 15
U.S. International Trade in Goods and Services, January 2001*...........ouv.ne. Mar. 20
Gross Domestic Product, 4th quarter 2000 (final) and

Corporate Profits, 4th quarter 2000. . .......oivuiniiiiiii i nninnn. Mar. 29
Personal Income and Outlays, February 2001................ciiiiiiiiiia, Mar. 30
U.S. International Trade in Goods and Services, February 2001%..............0u. April 18
State Personal Income, 4th quarter 2000 and

Per Capita Personal Income, 2000 (preliminary) .........coovvviiiiiinnon... April 24
Gross Domestic Product, 1st quarter 2001 (advance) ...........ouvevennneannen April 27
Personal Income and Outlays, March2001.........ooiiiiiiniiiniiiienans April 30
Local Area Personal Income, 1999 . ... ovvvnvvetniniiniianinnsnetenneennenas May 3
U.S. International Trade in Goods and Services, March 2001*............cccvn... May 18
Gross Domestic Product, Ist quarter 2001 (preliminary) and

Corporate Profits, Ist quarter 2001 (preliminary)..........oovvviiininneenn May 25
Personal Income and Outlays, April 2001 ..ot May 29
Gross State Product by Industry, 1977-99. . ..o oviniiiiiiii it iieiiieeenns June 4
Foreign Investors’ Spending to Acquire or Establish U.S. Businesses, 2000......... June 6
U.S. International Trade in Goods and Services, April 2001* .................... June 21
U.S. International Transactions, 1st quarter 2001.......coouviivrnuernnvrnnenns June 21
International Investment Position of the United States, 2000...........ccvvunn.. June 28
Gross Domestic Product, 1st quarter 2001 (final) and

Corporate Profits, 1st quarter 2001 (revised) .........oovviiiiniinnieannn.. June 29
Personal Income and Outlays, May 2001...........coiniiiiiiiiiiiiinnnns. July 2
U.S. International Trade in Goods and Services, May 2001*............c.oovennn. July 19
State Personal Income, Istquarter 2001 ........coiunueeiiiiniiinreeneraannns July 24
Gross Domestic Product, 2nd quarter 2001 (advance) .........ccovveeennninn.. July 27
Personal Income and Outlays, June 2001 July 31 ..........ooiniei .., July 31
U.S. International Trade in Goods and Services, June 2001*.........cvevrunvnnn. Aug. 17
Gross Domestic Product, 2nd quarter 2001 (preliminary) and

Corporate Profits, 2nd quarter 2001 (preliminary) ........o.covvieevnnn... Aug. 29
Personal Income and Outlays, July 2001 ..........coiiiiiiiii i, Aug. 30
U.S. International Transactions, 2nd quarter 2001...........coovveiiinevnennn.. Sept. 12
U.S. International Trade in Goods and Services, July 2001* ..................... Sept. 19
State Per Capita Personal Income, 2000 (revised) .......cocvvieeivninnnnnnn... Sept. 24
Gross Domestic Product, 2nd quarter 2001 (final) and

Corporate Profits, 2nd quarter 2001 (revised) .........coovveiiieiiniennnnn.. Sept. 28
Personal Income and Outlays, August 2001 ........cocoiniiiiiiininennennns. Oct. 1
U.S. International Trade in Goods and Services, August 2001* .................. Oct. 19
State Personal Income, 2nd quarter 2001 ..........coviiieiiiiniiin... ceees Oct. 24
Gross Domestic Product, 3rd quarter 2001 (advance).............vvvveennnn... Oct. 31
Personal Income and Outlays, September2001 .........c.coiiiiiiiiinana... Nov. 1
U.S. International Trade in Goods and Services, September 2001* ............... Nov. 20
Gross Domestic Product, 3rd quarter 2001 (preliminary) and

Corporate Profits, 3rd quarter 2001 (preliminary) ............oovuviiinenn.. Nov. 30
Personal Income and Outlays, October 2001 ........covviiiiiiiiirennennens, Dec. 3
U.S. International Transactions, 3rd quarter 2001% ... ... ..ooviiiirinnnerennnn Dec. 12
U.S. International Trade in Goods and Services, October 2001 ...........c...... Dec. 19
Gross Domestic Product, 3rd quarter 2001 (final) and

Corporate Profits, 3rd quarter 2001 (revised) .........c.ooviiirineiineenn. Dec. 21
Personal Income and Outlays, November 2001 ...........ovuiiuinuenninnnns. Dec. 21

*Joint release by Bureau of the Census and the Bureau of Economic Analysis.
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of eco-
nomic statistics prepared by the Bureau of Economic
Analysis (BEA) and a brief selection of collateral sta-
tistics prepared by other Government agencies and
private organizations. Series originating in Govern-
ment agencies are not copyrighted and may be
reprinted freely. Series from private sources are pro-
vided through the courtesy of the compilers and are
subject to their copyrights.

BEA’s economic statistics are available on three Web

sites. BEA’s Web site at <www.bea.doc.gov> contains
data, articles, and news releases from the national,
international, and regional programs. The Federal
Statistical Briefing Room (FSBR) on the White House
Web site at <www.whitehouse.gov/fsbr> provides key
economic statistics, including gross domestic product.
The Commerce Department's STAT-USA Web site at
<www.stat-usa.gov> provides detailed databases and
news releases from BEA and from other Federal Gov-
ernment agencies by subscription.

The tables present annual [A], quarterly [Q], and monthly [M] estimates.

National Estimates
A. Selected NIPA tables [A, Q]
S. Summary tables D-2
1. National income and product D-3
2. Personal income and outlays D-7
3. Government current receipts and expenditures.... D-8
4. Foreign transactions D-12
5. Saving and investment D-14.
6. Income and employment by industry........cecovue. D-17
7. Quantity and price indexes D-18
8. Supplemental tables D-25
B. Other NIPA and NIPA-related tables
B.1 Personal income [A, M] D-29
B.2 Disposition of personal income [A, M] ............ D-29
B.3 Gross domestic product by industry[A]............ D-30
B.4 Personal consumption expenditures by
type [A] ... D-31
B.5 Private fixed investment in structures
by type [A] e D=32
B.6 Private fixed investment in equipment and
software by type [A] D-32
B.7 Consumption and wage and salary accruals by
industry [A] D-33
B.8 Employment by industry [A]...cvivrvcmrisnnncnnns D-34
B.9 Wage and salary accurals by employee and by
industry [A] D-35
B.10 Farm sector output, gross product, and
national income [A] D-36
B.11 Housing sector output, gross product, and
national income [A] D-36
B.12 Net stock of private fixed asssets by
type [A] D-37
C. Historical measures
C.1 Estimates of the major NIPA aggregates ........... D-38
D. Domestic perspectives [A, Q, M].uverecsniniunnenee D-41
E. Charts
Selected NIPA series D-43
Other indicators of the domestic economy ......c...ce.. D-49
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International Estimates

E Transactions tables
E1 U.S. international transactions in goods

and services [A, M] D-51
F2 U.S. international transactions [A, Ql....cccervurne D-52
E3 U.S. international transactions by area [Q]........ D-53
E4 Private services transactions [A)......ccceeveccereerenes D-56

G. Investment tables [A]
G.1 U.S. international investment position ............ D-57
G.2 USDIA: Selected items D-58

G.3 Selected financial and operating data of foreign

affiliates of U.S. companies D-59
G.4 FDIUS: Selected items D-60
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies.........oecveseiniunes D-61
H. International perspectives [A, Q, M] ...ccevuvvnecnnane D-62
I. Charts

The United States in the international economy......D-64

Regional Estimates
J. State and regional tables

J.1 Personal income [Q] D-65
J.2 Personal income and disposable personal

income [A] D-66
J.3 Per capita personal income and disposable

personal income [A] D-67
J.4 Gross state product [A] D-68

K. Local area table
K.1 Personal income and per capita personal income

by metropolitian area [A] D-69
L. Charts
Selected regional estimates.... D-71
Appendixes
A: Additional information about the NIPA estimates
Statistical conventions D-73
Reconciliation tables [A, Q] D-74
B: Suggested reading D-75
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 29, 2000, and include the “preliminary” estimates for the third quarter

of 2000.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly;

in most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the “Selected
NIPA Tables” are available later that day, on BEA’s Web site <www.bea.doc.gov> and on STAT-USA’s Web site

<www.stat-usa.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription
products, call the BEA Order Desk at 1-800-704-0415 (outside the United States, 202-606-9666).
NOTE.—The estimates in NIPA tables 1.16 and 7.15 reflect revisions to real gross product of nonfinancial

corporate business (see page 14 in this issue).

S. Summary Tables

Table S.1.—Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

Table S.2—Summary of Contributions to Percent Change in Real Gross
Domestic Product

{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
T T V2 I g om mlomtow o oo
Gross domestic product ...... 44| 42| 25| 87 83 48 56| 24  Percent change at annual rate:
Personal consumption Gross domestic product ...... 44 4.2 25 5.7 8.3 48 5.6 24
expenditures ... 47 53| 56 50 59 76] 31 45 .
Durable goods .... 106| 124] 50| 80| 130f 236 -60| 81  Percentage points at annual
Nondurable goods .| a0l 's6{ 38| 49| 74| 60| 36 48 rates:
SBIVICES .vvvvveecrseneeesrssassesssssens 39 37 46 45 3.8 5.2 46 37 Personal consumpﬁon
" expenditures .. 312| a52f 367 343] 408| 503 214 302
G'?rffezfm domes"c ............. 125 66/ o0 150 179 51| 217 21 Durable goods . 811 96| 1.14] 641 1.04[ 179 -42| 64
Fixed investment . 118 92| 87 78 72| 164 112] 33 Nondurable goods | 790 1101 75 971 147) 149 741 95
Nogresidential ; 1;2 1?1 _gg lég g; g;g 1:3 113 SEIVICES ..vvveerrecnrreeseresenninnns 1.531 1.46] 1.78f 181} 1.58] 204 1.83] 143
tructures ... 9| 1. : : ) : ' ' i
Equipment a 1501 143] 1521 180} 95 206 179] 58 G'?.?v‘eg{,':;‘.? domes“c ......... 206| 115\ .01] 2501 304 92| 366 .40
Residentia) ..... 83 64 59 81 5 32 13| -105 Fixed investment . 187) 153| 143 133| 126 268 193] 58
Change in private Nonresidential . . 1.54] 1.26| 1.181 147] 1.22| 254 187 1.04
Net exports of goods and SHUCIUIES ... 22| —os| -20| 19| ‘20| 63} 14| 45
services e 132] 130( 138] 1e6| 94| 191 173 59
EXDOMS cvveererscsenssssconssnrsseaes . 2, 8] 102 103 3] 14, 4  SOMWAI® wvovosrrrrcens . . . ’ . . . -
x&%rgs . %2 4.8 §g 1.2.9 12.6 28 19.8 }g.a ChRes'd*?"“a! 33 2y 28 -3 03 14 06) -46
ices . ) . 8] 25 4 ! 5| 4 ange in priva
Sovices B I I+ i B IR & I R e O— 20| -a7| -142] 147 178 176 173| -.18
18] 125 190 180 112 112 200 166
122] 17| 25| 63| 82| ies| 108| 22 "eé:,’;?ggf of goods and 20| 09| 135 108 37| aaf 00l 7o
t " XDOMS . X X 60| 1.05{ 1.00| 67] 148 1.60
O erancinuros and Hress Goods a8 30| s 113 94| 48| 137] 146
INVESIMENt ... 21 33 8| 48 85 -11f 48 -15 Services .. 08 021 08l -08 15 2y M| 1S
Federal ......... -5 25 20| 69 132 —142| 17.2] -9.0 Imports ... -146] ~1.35 195 -2.13| 145} -1.61] -248] -2.39
National defense 17| 20| -23 123 126] -198] 169] -96 Goods , -l.2f) 132 -1.89| -1.99) 1.28) .28 -2.26) -1.95
Nondefense ... 18| 34| 102| -22[ 144] 83| 178] -80 Services -24 04 -05[ -13) -17} =33 -22] -d4
State and local 36| 38 .} 371 61| 66 -1 27 Government consumption
Addenda: expenditures and gross
Final sales of domestic investment 38 .89 .13 .84 1.50] 18 .85 -26
T 42| 46| 40 45 64| 67] 39 26 Federal -03f a6 A2t 4y 79 =93] 97 57
Gross domestic purchases ... 55| 52 38| 66 84 56 65 31 National =071 081 -09) 46| 48 -g6 €0 -38
Final sales to domestic Nondefense . 04) 08) 21} -05f 30 -07] 37 =-19
T - 54| 56| s52f 55 66 75 47| 33 State and local ... T I | A D - L
Gross national product ...... 42| 411 28] 55 83 51 58 22 NoTE—More detailed contributions to percent change in real gross domestic product are shown in table 8.2
Disposable personal income 4. 32| 28) 22} 45| 19 37] 24  Contibutions to percent change in majo?ecormone:lt‘sg oll real g?oss domestic p’raoduct are shown in tables 8.3

NoTe~Percent changes from preceding period in the current-dollar and price measures for these series are
shown in table 8.1.
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1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2.—Real Gross Domestic Product
[Billions of dollars) [Billions of chained (1996) dollars}
Seasonally adjusted at annual rates ) Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1908 | 1999 1999 2000
wlow | w I i ]l ‘ wolowm | w i nlow
Gross domestic product [8,790.2]9,299.219,191.5[9,340.99,559.7|9,752.7{9,945.7|10,052.2 Gross domestic product [8,515.7/8,875.8(8,783.2(8,905.8(9,084.1(9,191.8(9,318.9]9,373.5
Personal consumption Personal consumption
expenditures ... .. |5,850.916,268.716,213.2(6,319.916,446.2|6,621.7 6,706.3| 6,816.7 expenditures P . |5,678.7(5,978.815,940.2|6,013.8(6,101.0{6,213.56,260.6/6,330.5
Durable goods . 693.9] 7613 756.3| 767.2| 787.6| 826.3] 8143 8255 Durable goods 707.3] 8178 810.5| 826.2| 851.8] 8982| 886.7] 904.1
Nondurable goods 1,707.6{1,845.5(1,825.3]1,860.0{1,910.2{1,963.9|1,997.6| 2,032.0 Ngnduragle goods 1,684.8[1,779.4]1,765.0|1,786.1(1,818.1]1,844.8/1,861.1/1,883.1
Services .. |3,449.313,661.9}3,631.5|3,692.7(3,748.5(3,831.6]3,894.4| 3,959.2 Services ...... . 13,269.413,390.8]3,373.4(3,411.1]3,443.0)3,487.2|3,526.7|3,558.7
Gross private domestic Gross private domestic

investment o |1,649.911,660.1]1,607.9]1,659.11,723.7(1,755.7|1,852.6| 1,872.4 inve.gtment ............................. 1,566.8/1,669.7(1,623.1|1,680.8]1,751.61,773.6(1,863.0{1,872.8
Fixed investment ... 1,472.9]1,606.8/1,5693.4/1,622.4/1,651.0(1,725.8{1,780.5| 1,805.0 Fixed investment . .. 11,485.3{1,621.4|1,607.1|1,637.8]1,666.6{1,730.911,777.6[1,791.9
Nonresidential 1,107.5[4,203.1]1,188.0(1,216.811,242.2|1,308.5/1,359.2| 1,302 Nonresidential .. . {1,140.3[1,255.3(1,237.5|1,272.5|1,301.8(1,365.311,412.5(1,439.4
Egl']'i%t::::t P .. | 283.2] 2856 283.7| 281.2] 290.4| 308.9] 315.1| 3302 gtructures | 2630 253_2 ggaJ 253.6 358513 1%33 gzg 1%23?
4 vipment and software | 879.0]1,003.1] 985.0{1,026.6]1,050.1]1,100.4|1,146.6[1,162.
Resi dionftti‘gfre ?,égi %gg gggg 3822 38;3 g?gg 1231; 1g?§g Residontal o 346.1( 368.3| 3709{ 368.0 328.8 3;1'3 37%.6 36%.3
- : ! L : - : : hange in private i i 2| 453 13.1] 39.1| 80. 6.6{ 786 735

Change n private inventories | 770| 433| 145| 367 727| 209\ 720| 674  Ohangein prvate inventories | 80

Net exports of goods and

Net exports of goods and i =221, X X 42, . 76.8] -403.4| —425.0
SOIVICES -151.5| -254.0| -240.4| 2805 -209.1| 335.2{ -355.4| -386.1 ;e"";:s 1;2;2 1'3;:; 1'2:;: 1'34:: 1"3:;2 1‘384 o ; 1 1607
X| | D], U1, 0|1, 011! 5 LD O, o, .
Exports . 966.0] 990.2| 973.0] 999.5{1,031.0]1,051.9{1,092.9] 1,135.1 %%ods. 7236 752.2] 735.7| 763.4| 7865] 798.11 8335 872.1.
Goods ... 682.0| 699.2| 682.1) 7089 7346( 7475 7836) 8198 Services 28031 281.7| 2823| 2805( 283.7] 2885} 291.0| 294.4
Services 284.0) 201.01 290.9] 290.7) 296.4 304.4| 309.2] 3153 Imports 1,224.6|1,355.3/1,332.2(1,385.2|1,420.9]1,461.7[1,525.2{1,587.7
Imports ... 1,117.5(1,244.2{1,213.411,280.0{1,330.1]1,387.1{1,448.3 1,521.2 Goods . 1,032.0]1,161.1[1,139.9(1,190.5{1,222.5]1,255.31,313.9]1,365.4
Goods .. 930.5(1,048.6{1,020.4/1,081.7}1,127.3[1,176.1(1,233.9] 1,295.9 Services .. 19261 1959 193.7) 196.7] 200.6} '208.4] 213.7] 224.7
Services .. 187.0] 195.6) 193.0| 198.3] 202.8| 211.0] 214.4| 2253 - |
Government consumption
G°Z°;2$ﬁ?3 r:gn:r:lcllng:?sg expenditures and gross .
X INVEStMENt ..oooooeeree s rene ,486.4/1,536.1(1,519.9(1,537.8(1,560.5(1,565.1/1,583.7]1,577.7
IOVESITRNT v 1,540.9(1,634.4/1,610.9)1,642.4)1,688.8)1,710.4(1,742.2| 1,749.2 :e‘;:s:"em '5229 1‘;’401 ‘532? :413 :5:1 5551 5:: 5 :4; 5
Federal 5406] 568.6) 558.3| 5704) 531.6) 580.1] 6045 5944 National defense 3417) 3485| 3403 350.4| 360.9| 3415 355.1) 3462
National defense .. 349.2] 365.0f 355.3] 367.5 380.8] 366.6| 381.9[ 375.1 Nondefense ... 18521 191.5] 191.6| 1905 197.1] 195.4] 203.6] 199.4
Nondefense . 2035) 203.0| 202.8] 210.7| 2135 2226 2193 State and local .

959.2| 995.6! 987.5 996.4/1,011.211,027.4]1,024.6|1,031.4
(3151531037 O, 5 -6 28 Al =62} -80] -108] -11.1

State and locat 1,065:8 1,052.611,072.111,097.3]1,130.4]1,137.7] 1,154.9

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. -
. ' NoTe.~Chained (1996} dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not' additive.
The residual line is the difference between the first line and the sum ‘of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1,
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

December 2000

Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Bilions of chained (1996) dolfars}]

Seasonally adjusted at annual rates
1998 | 1999 1999 2000
Il ] v l 1l it

Gross domestic product
Final sales of domestic

8,790.29,299.219,191.5]9,340.9{9,559.7(9,752.7|9,945.710,052.2

PIOQUCE .oovversrsesmmssusesesnneanss 8,713.2/9,256.919,177.019,304.219,486.919,722.819,873.7} 9,984.8
Change in private inventories | 77.0f 43.3] 145| 36.7] 727} 288| 720[ 674
Goods . 13,316.4{3,510.2)3,451.2|3,527.3|3,638.7|3,710.23,806.1| 3,844.0

. |3,239.313,466.9|3,436.7]3,490.613,566.03,680.3|3,734.1} 3,776.6

Final sales
Change in private
inventories ... | 7701 433] 145| 367] 7271 299] 720| 674
Durable goods .. 1,578.111,678.3]1,640.911,697.1]1,749.3|1,794.4]1,857.9| 1,873.2
Final sales 1,532.3]1,651.1[1,635.9|1,669.4]1,701.8|1,773.7| 1,809.6| 1,831.0

Change in pi
inventories ... .| 458 272 50f 276 475 207 483 422
Nondurable goods 1,738.3/1,831.911,810.3(1,830.2]1,889.411,915.8]1,948.2| 1,970.8
Final sales . 11,707.1|1,815.8]1,800.8|1,821.1(1,864.1]1,906.61,924.5| 1,945.6
Change in private

inventories ... | 31.2f 164 9.5 9.1] 2521 92| 237 25.2
Services ... 4,673.014,934.614,891.2/4,965.2|5,050.3}5,135.2|5,231.4] 5,293.3
Structures 800.9| 854.3] 849.1| 848.5] 870.7] 907.4] 908.2| 9149
Addenda:

Motor vehicle output ............ 3149] 346.6| 338.6| 3526 357.8] 355.9| 355.5| 340.1

Gross domestic product less
motor vehicle output ........ 8,475.38,952.518,852.918,988.319,201.8]9,396.8/9,590.2| 9,712.1

NOTE.—Percent changes from preceding period for gross domestic product and for final sales of domestic product
are shown in fable 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domesti¢c Purchasers
[Bitlions of dollars]

Seasonally adjusted at annual rates
1998 [ 1999 1999 2000
1 1 [\ | 1] n
Gross domestic product |8,515.7|8,875.818,783.2|8,905.8(9,084.1)9,191.8}9,318.9|9,373.5
Final sales of domestic
PrOQUCE .concsssnrasssesssssnsess 8,436.218,826.918,764.918,861.8]9,000.59,148.019,235.39,294.1
Change in private inventories 8021 463} 13.1] 39.1] 80.9) 366/ 786f 735
Residual . 31 36 521 49| 271 72 50 59
Goods ... . 13,340.0|3,543.813,475.6{3,565.3)3,684.4)3,741.9/3,818.8]3,857.2
Final sales .. 3,268.7)3,495.7)3,459.8)3,5622.4|3,599.6| 3,699.5|3,733.9]3,776.8
Change in private
inventories .. 802 453] 13.1( 39.1] 80.9] 366| 786f 735
Durable goods . |1,638.41,780.6(1,735.4{1,805.511,867.8]1,919.711,984.11,997.4
Final sales .. 1,591.21,752.5[1,730.9{1,776.9]1,818.2]1,899.0{1,933.9|1,953.6
Change in private
inventories 469| 282] 52| 286( 489| 2121 495 433
Nondurable goods ... {1,704.311,769.111,745.011,766.9]1,824.2|1,832.3|1,847.8|1,872.3
Final sales .. . [1,670.2)1,749.3{1,734.6(1,752.71,788.9{1,811.5|1,813.1{1,836.1
Change in pri
inventories .1 3331 174 79 105] 321 155| 295] 304
Services ...... . |4,427.1]4,563.314,537.8(4,581.1)4,631.0/4,659.3/4,718.8/4,738.0
Structures 751.8| 776.5| 774.7) 768.1| 781.9| 804.9| 798.8) 797.7
Residual -48| -11.1] -79| -12.1] -16.9] -196| ~24.7| 256
Addenda:
Motor vehicle output .........uw... 317.9] 348.2| 341.6] 352.0) 359.0| 359.3| 3552) 339.6
Gross domestic product less
motor vehicle output ........... 8,198.218,528.8]8,442.6/8,555.1/8,726.5]8,833.7|8,964.3|9,033.4

NoTe.—Chained (1996} dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line following change in private inventories is the difference between gross domestic product and the
sum of final sales of domestic product and of change in private inventories; the residual line following structures
isf tr;e difference between gross domestic product and the sum of the detailed lines of goods, of services, and
of structures.

Percent changes from preceding period for gr%s domestic product and for final saies of domestic product are
shown in table 8,1. Chain-type quantity indexes for the series in this table are shown in table 7.17.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Biltions of chained (1996) dollars]

Gross domestic product .... 18,790.2{9,299.2(9,191.519,340.9|9,559.7| 9,752.7| 9,945.7|10,052.2
Less: Exports of goods and

services ... ... | 966.0| 990.2| 973.0[ 999.5{1,031.01 1,051.9{ 1,002.9| 1,135.1
Plus: Imports of g

SEIVICES ..ovveresnssssesessssnssenses 1,117.511,244.211,213.411,280.0{1,330.1] 1,387.1] 1,448.3] 1,521.2
Equals: Gross domestic

1TV O —— 8,941.79,563.29,432.0{9,621.49,858.8/10,087.910,301.1{10,438.3
Less: Change in private

L1011 (07 . 7701 433| 1457 367 727) 299 720] 674

Equals: Final sales to
domestic purchasers ...... 8,864.7(9,509.919,417.4/9,584.719,786.1110,058.0( 10,229.1/10,370.9

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Bitlions of dollars]

Gross domestic product .......... 8,515.7|8,875.8(8,783.2(8,905.8(9,084.19,191.819,318.9{9,373.5
Less: Exports of goods and
SBIVICES wervuovercecrcsmmeessineasssaonees 1,003.611,033.0{1,017.6{1,042.6]1,068.4]1,084.8/1,121.8]1,162.7

Plus: Imports of goods and

services 1,224.61,356.31,332.2}1,385.2]1,420.9]1,461.7|1,525.2|1,587.7

Equals: Gross domesti

purch 8,727.9/9,179.1/9,079.6|9,226.7|9,414.119,543.6|9,694.3]9,767.7
Less: Change in private

TVENIOMES covveversssaarrssaaesessoseens 802 453| 131} 39.1] 809 366 786| 735
Equals: Final sales to

domestic purchasers ............ 8,647.219,130.3]9,061.5{9,182.8)9,330.4|9,499.9/9,610.5}9,688.1

NoTe—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected series in this table are shown in table 8.1.

Chain-type quantity indexes for selected series in this table are shown in table 7.2,

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1996) doliars]

Gross domestic product ]8,790.2|9,299.2]9,191.5|9,340.9]9,559.7|9,752.7|9,945.7]10,052.2
Business ! .. 17,425.7|7,872.417,773.0|7,908.018,110.818,277.9|8,449.9| 8,539.6
Nonfarm?2 . 7,345.07,798.217,695.4|7,837.1/8,041.1]8,207.018,375.0| 8,466.8
6,642.717,054.016,957.3|7,088.4|7,280.5|7,431.117,689.9| 7,672.9

. | 702.3] 74437 7382| 748.7} 760.6| 7759| 785.0; 7939

.. | 80.8] 742] 776| 708 698} 710 749] 728

Households and institutions 385.1] 401.7| 399.9| 403.2] 407.4] 412.0| 418.2] 4252
Private households ... 140 115 122 110 9.5 9.1 9.3 95
Nonprofit institutions .. 371.2[ 390.3| 387.7| 392.2] 397.9] 402.9| 4089] 4157
General government? . 979.3{1,025.0(1,018.7]1,029.7|1,041.4{1,062.7|1,077.6| 1,087.4
Federal ......cuunn. 298.6| 309.5| 308.3| 309.7] 311.7] 322.9] 3286 3288
State and local ... 680.7) 715.5| 710.3; 720.0; 729.8f 739.8] 749.0f 7586

1. Equals gross domestic product less gross product of households and institutions and of general govemment.

2. Equals gross domestic business product fess gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

8,515.78,875.818,783.2(8,905.8/9,084.1/9,191.8{9,318.9{9,373.5
. |7,215.917,557.017,467.0(7,585.1(7,758.4|7,859.0{7,975.8{8,026.1
7,114.7{7,450.217,357.317,479.2|7,652.7)7,749.917,868.5|7,917.1

Gross domestic product
Business ! -
Nonfarm? ...

Nonfarm less housing 6,452.516,767.8(6,678.6/6,794.1/6,961.6]7,050.617,165.4|7,211.0
Housing .. 662.6] 683.1] 679.3| 685.9| 692.3| 700.6] 704.7] 707.9

.. | 1002] 106.3] 111.4| 104.5] 103.1] 107.3| 104.1| 106.1

Households and institutions ... { 371.7| 378.3| 377.7] 378.7] 380.9] 382.3] 384.5] 386.5
Private households 13.3] 106} 11.3] 1041 86| 82 82] 83
Nonprofit institutions 358.4| 367.8| 366.4| 368.7) 372.3| 374.2| 376.4| 3784
General government? 928.7] 942.1f 939.7| 943.6] 947.4| 953.5| 962.0 964.4
Federal .....oron.e. 286.4| 286.5| 286.0 286.3| 287.0| 289.1f 294.5| 292.9
State and loca! 642.2} 655.4] 6535| 657.1) 660.2| 664.2| 667.4| 671.4

Residual ...

A} -7 -33F -9 -10| -24] -18| -25

1, Equals gross domestic product less gross product of households and institutions and of general govemment,

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8,

NoTe.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14,
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SURVEY OF CURRENT BUSINESS

Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of doliars}

National Data e
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Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
[l 1} 1\ 1 I} n 1l ] Y ! Il n
Gross domestic product ...... 8,790.2]9,299.2]9,191.5|9,340.9(9,559.7(9,752.7| 9,945.7/10,052.2 Gross domestic product ......... 8,515.7/8,875.8(8,783.28,905.8(9,084.1]9,191.8|9,318.9(9,373.5
Plus: Income receipts from the Plus: income receipts from the
rest of the world .....oeverneene 285.4] 3059] 2959| 314.4| 331.2| 3509| 375.4] 3755 rest of the world .....cceeciiveennee 278.7] 294.1| 285.4| 301.9| 316.2] 3320 353.2| 351.1
Less: Income payments to the Less: Income payments to the
rest of the world .....ceeunnees 28891 316.9| 305.6| 328.0] 344.6] 358.6| 383.7( 387.7 rest of the world .c.veeeveevesenenne 279.3; 301.5| 291.8| 312.0] 325.0{ 335.8| 357.9] 359.6
Equals: Gross national Equals: Gross national
Product ........ocevieecncrecnenrsees 8,786.7]9,288.219,181.8|9,327.3]9,546.3{9,745.0| 9,937.4/10,040.0 PrOGUCE ...oecn e ceereeereenmessenanns 8,515.118,868.3/8,776.78,895.4|9,075.0/9,187.7|9,313.7{9,364.5
Less: Consumption of fixed Less: Consumption of fixed
capital .. [1,077.3]1,161.011,148.811,181.8]1,188.5|1,215.4| 1,244.3] 1,272.3 capital . |1,081.0]1,169.7(1,154.1]1,190.1}1,202,8/1,220.1]1,256.0{ 1,283.0
889.4| 961.4( 951.0| 980.8] 983.5/1,005.6] 1,029.8] 1,053.2 894.5] 974.1] 959.91 993.3}1,003.2{1,026.7]1,050.7}1,074.8
186.6] 195.8| 194.4{ 197.01 199.7] 202.7| 205.6| 2086
consumption General
allowances ... | 911.3] 984.91 9752|1,000.6{1,007.7{1,026.3| 1,043.9} 1,062.0 government ....... 150.7| 167.8] 166.6f 168.8] 171.2| 173.7] 176.3] 179.0
Less: Capital Government
consumption enterprises ....... 269] 28.0] 279] 282 285 29.0] 2931 296
v dustment ... | 28] 29) 2420 108] 22| 208 4l L85 Equals: Net national product  |7,434.9]7,701.6]7,625.5(7,709.1(7,875.1(7,9623]8,062.2[8,067.8
General Addenda:
government ... | 160.4; 170.3| 168.7| 171.5( 175.0] 179.1| 1832| 1873 Gross domestic income! ..., 8,539.5]8,944.4(8,856.6/8,991.1(9,148.419,265.0(9,386.9[9,463.5
Government Gross national income? .. 8,539.018,936.9/8,850.1{8,980.8]9,139.4/9,260.9/9,381.719,454.5
enterprises ... | 275| 203 29.11 205| 300 307 314 N8 Net domestic product . [7.:435.4|7,709.0{7,632.0}7,719.3)7,884.1)7,966.48,067.4/8,006.8
Equals: Net national product |7,709.3|8,127.1/8,033.018,145.5(8,357.7|8,529.6| 8,693.1| 8,767.7 1. Gross domestic income defated by the impiicit price defiator for gross domestic product
Less: Indirect business tax 2. Gross national income deflated by the implicit price deflator for gross national product.
and nontax liability ... 679.6( 718.1] 707.9] 721.6] 745.5| 7559 764.6] 772.8 NoTe.—Except as noted in footnotes 1 and 2, chained (1996) doliar series are calculated as the product of
Business transfer the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because
payments .........ns 380] 397 39.3] 399 406] 413} 420 415 g'oe" a';)rer';:m;rs t;\; cgazfymtq:;;ygﬂy indexes uses weights of more than one period, the corresponding chained-
i Y _ _ _ _ _ usu tive.
Plus: Su%tsaiggf?égsgﬁp;ﬂcy 248 -71.9) -768f -89.5) -67.8) -77.7 725 -965 The chain-type quanﬁty);ndex for gross national product is shown in table 7.3,
surplus of government i A
ENNBIPIISES covnrrrrersnrerinrs 215 284| 207) 195 414 235 242 421 Table 1.11.—Command-Basis Real Gross National Product
Equals: National income ...... |7,038.1/7,469.7]7,392.3{7,493.1|7,680.7|7,833.5| 7,983.2] 8,091.9 [Billions of chained (1996) doltars]
Less: Corporate profits with -
inventory valuation and Gross national product ............ 8,515.1(8,868.3/8,776.7{8,895.419,075.019,187.7|9,313,7{9,364.5
capital consumption ,
adjustments siso| sse0| a68| 8420 soa2f 936a| oeas| or1z LSS Export of goods et
Net interest .. 4827) 807.1) 4941| 5138) 5306| 5454) 5659 5787 from the rest of the world .... |1,282.2]1,327.4]1,303.0(1,345.0{1,385.61,418.6(1,477.5|1,515.4
O omance . | s221| o624 es7o| esso) 66| eorz| 7o17| 7oy PS Commandasis expons o
s ec ac:: mgl : lgss ..... . . f . . . . . goods and s.eg"‘}es a?g 1
dsbursements ....... 21 52 521 521 82 0 0 0 O 6 WO oo |1.386.811.372.0]1.354.3{1.385.3|1.418.0]1.443.411.508.91.8305
Plus: Personal interest income | 940.8] 963.7f 951.3| 969.4| 989.0{1,011.6| 1,031.3] 1,045.4 = ~ "7 s hahtad i iy Rttt ILARnaid RLARAG Rhthiad Ratat
Personal dividend Equals: Command-basis gross
i 351.1] 370.3| 366.8] 373.5[ 380.2| 386.9| 3926 399.7 national product ... ... 18,569.7]8,915.0/8,828.18,935.7{9,108.3|9,212.519,345.1|9,388.7
Addendum:
payments to
DEISONS o os43| oss5| o826| 900.4| 907.3l10165| 1,035 10434 LY — 1043) 1035| 1039] 1030 1024] 1017} 02| 1018
Buzgl;snzr:;:rgfer ; Exports ofdgpods and servictgs and income receipts deflated by the implicit price deflator for imports of goods
Y and services and income ments.
PErSOnS wvveveverinaenns 287) 207) 206{ 2097 30.4) 304 306 308 2. Ratio of the implicit gﬁ‘ée deflator for exports of goods and services and income receipts to the corresponding
Equals: Personal income ..., {7,391.07,789.6|7,720.7|7,828.5]7,972.3(6,105.8] 8,242.1] 8,351.,0  mpfict price defator for imports divided by 100. , o
NoTe.~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
Addenda: current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Gross domestic income 8,815.019,371.1]9,268.3|9,430.419,627.5{9,830.4/ 10,018.3| 10,148.7 indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
Gross national income ....... |8,811.4/9,360.1|9,258.6(9,416.8(9,614.0(9,822.7|10,010.0{10,136.5 Percent changes from preceding period for gross national product are shown in table 8.1.
Net domestic product ....... 7,712.918,138.1{8,042.7(8,159.1/8,371.2(8,537.3| 8,701.4| 8.779.9 Chain-type quantiy indexes for the series in this table are shown in table 7.3.
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D-6 « National Data

SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income

[Billions of dollars}

Seasonally adjusted at annual rates
1998 | 1999 1999 2000
[ n \% | [} il
National income ............... 7,038.1|7,469.7|7,392.3/7,493.117,680.7|7,833.5|7,983.2|8,091.9
Compensation of employees ... |4,984.2|5,299.8|5,255.4|5,340.915,421.1/5,512.2]5,603.5)5,678.4
Wage and salary accruals ... 4,192.8|4,475.114,435.5/4,512.214,583.5]4,660.4|4,740.114,803.8
overnment .. 692.7| 724.4) 720.3] 727.5] 7345] 749.9] 760.2f 7653
Other 3,500.1]3,750.7[3,715.23,784.7(3,849.013,910.5/3,980.0{4,038.5
Supplements to wages an
SAIAMNES orrernreresesssssesnenssenses 791.4| 8246} 819.9] 828.7} 837.7| 851.8| 863.3] 8746
Employer contributions for
social insurance ... 305.9| 323.6) 321.2| 3259 330.3] 337.8] 3429] 3470
Other labor income ... 4855 501.0] 498.7| 502.8f 507.4| 514.0| 520.51 527.6
Proprietors’ income with
inventory valuation and
capital consumption
adjustments .. 620.7] 663.5| 660.4| 659.7| 689.6; 693.9] 709.5] 725.0
Farm 254) 2531 29.04 155] 31.7] 19.4] 215§ 317
Proprietors’ income with
inventory valuation
adjustment ...ecuuesnecencens 331 336| 370| 248] 398 274] 2991 403
Capital consumption
adjustment -76| -83| -80f -93| -81| -83} -84] -86
Nonfarm ........... 5952 638.2| 631.4] 644.2| 657.9| 674.8] 688.1] 693.3
Proprietors’ income . 545.1| 586.9| 581.0] 593.7| 605.7| 624.1] 635.2| 639.8
tnventory valuation
adjustment .....ccumnesrenes 141 -1.4| -201 -26] -t7] -29] -9 -8
Capital consumption
adustment .....c.veceenns 48.7] 527 524| 53.1] 5397 536 538 542
Rental income of persons with
capital consumption
adjustment .......ococcceverevceeensnn 135.4) 143.4] 1457} 136.6; 146.2] 145.6| 140.8| 138.6
Rental income of persons ...... 187.6] 199.4] 200.2| 196.3] 202.3] 203.1| 198.8f 197.0
Capital consumption
FELO1TES (1171 S -522| -56.0f -54.5| -69.7{ -56.1| -57.5| -58.0f -584
Corporate profits with
inventory valuation and
capital consumption
adjuStments .......cceeerevrerenne 815.0] 856.0; 836.8] 842.0| 893.2| 936.3] 963.6] 971.2
Corporate profits with
inventory valuation
adjustment 77511 8139} 795.6] 799.3| 851.5{ 8957 928.8] 941.3
Profits before tax 7582| 823.0| 804.5] 819.0{ 870.7] 920.7] 942.5] 946.0
Profits tax liability . 244.6] 255.9] 2508] 254.2] 270.8] 286.3| 292.0] 291.9
Profits after tax 513.6] 567.1] 553.7| 564.8] 599.9| 634.4| 650.4) 654.1
Dividends ...... .| 3515 370.7| 367.2| 373.9| 380.6| 387.3] 393.0f 400.1
Undistributed profits ... | 162.1| 196.4| 186.5] 190.9] 219.3| 247.1] 2574] 254.0
Inventory valuation
adjustment ......ovreens 17.0f -9.1| -89 -197] -19.2| -250} -136( -47
Capital consumption
AdUSIMENt ....cevererrersecnessenens 39.9] 421 412] 427 416] 406] 347] 299
Net interest .......oeeeniceresnens 482.7] 507.1] 494.1) 513.8] 530.6] 545.4] 565.9| 578.7
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
adUStMENtS .ovcerveenenseressenns 5704 600.1] 585.9| 587.91 622.3| 650.0| 671.5] 679.3
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 843.2] 906.3| 889.4] 901.7| 936.5| 974.2[1,009.5]1,029.1
Undistributed profits with
inventory valuation and
capital consumption
adjustments ......cewrurennes 2189 2294 218.7] 214.0} 2417} 262.7) 2785| 279.2
Consumption of fixed
(o= o)1 | 624.3] 676.9] 670.7| 687.7] 694.8] 711.5] 731.1] 749.9
Less: Inventory valuation
adjustment 170 -9.1| -89| -19.7] 192 -25.0{ -13.6] —4.7
Equals: Net cash flow .. 826.2| 915.4| 898.4| 921.3; 955.8] 999.2]1,023.2{1,033.8
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Table 1.16.—Gross Product of Cofporate‘Business in Current Dollars
and Gross Product of Nonfinancial Corporate Business in Current and

Chained Dollars

Seasonally adjusted at annual rates

1998 | 1999 1999 2000
vl w o]
Billions of doltars
Gross product of

corporate business ...... 5,339.3}5,692.515,631.0|5,722.6|5,852.7(5,975.916,094.716,179.9
Consumption of fixed capital ..... | 624.3] 676.9] 670.7] 887.7} 694.8] 711.5| 731.1| 749.9
Net product .. . |4,715.0}5,015.64,960.315,034.9}5,157.9}5,264.5)5,363.75,430.0

Indirect busi
nontax liability plus
business transfer payments
less subsidies 4049 523.3| 517.8 523.3| 5429| 554.5| 561.11 564.6
Domestic income . 14,220.14,492.314,442,5|4,511.514,614.914,710.0{4,802.5|4,865.4
Compensation of . )
EMPIOYEES ...ovvvueervussensenss 3,351.4/3,685.2|3,651.8/|3,617.313,677.1)3,733.03,797.1]3,852.0
Wage and salary .
ACCIUAIS «.cvrmmeccrerererenns 2,870.6{3,082.1(3,050.8(3,111.613,167.5/3,213.3{3,270.4{3,318.4
Supplements to wages
and salaries ............. 480.8 503.1] 501.0] 505.7} 509.6| 519.7} 526.7] 533.8
Corporate profits with

inventory valuation and

capital consumption

adjustments ... . A . 1| 772.7{ 807.4| 829.3] 831.8
Profits before tax T 71 . 01 7502] 791.8| 808.2| 806.6
Profits tax llabnluty 2446 2569) 250.8] 254.2] 270.8] 286.3] 292.0| 291.9
Profits after tax ... 410.1 . ! 9] 479.4| 505.5] 516.4| 514.7
Dividends .. g . 3 1] 3387 34531 347.9| 347.1
Undistributed profits | 97.7] 126.7| 112:1| 121.8| 140.7| 160.2] 168.3 1676

Inventory valuation

adjustment .......o..c... 17.0] -9.1] -89] -19.7] -18.2] -250| -136] -47
Capital consumption
adjustment .. 399] 424] 412f 4271 4161 406 3477 299
Net interest 157.11 162.5( 160.0] 164.2{ 165.2| 169.6| 176.2] 181.6
Gross product of
financial corporate
DUSINGSS ....nrvvrrrcrrreenns - 611.2| 643.7] 631.3] 642.0| 660.8) 675.7| 680.7) 694.4
Gross product of

nonfinancial corporate .

DUSINESS ...vovsrvvesisninens 4,728.115,048.8|4,999.7|5,080.615,191.9{5,300.3|5,414.0]5,485.5
Consumption of fixed capital ...... 526.8] 569.6f 564.5] 579.2| 584.0| 597.5| 613.4] 628.4
Net proguCt .....uevveecesseccrssenmessons 4,201.314,479.314,435.2)4,501.414,607.914,702.7(4,800.7)4,857 1

Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 456.5| 4825 477.31 482.3( 501.1| 511.7\ 517.8{ 521.0
Domestic income . 13,744.913,996.8(3,958.014,019.0}4,106.8}4,191.0|4,282.914,336.1
Compensation of
EMPIOYELS vevvnresesssmsasess 3,055.113,267.0|3,236.5|3,295.8(3,352.2 3,401.6|3,460.03,510.0
Wage and salary
FoTw (17, 2,612.8{2,804.412,775.5(2,830.9|2,884.012,923.7{2,975.7{3,019.4
Supplements to wages
and salaries .............. 442.3] 462.7| 460.9] 464.9] 468.3| 477.9] 484.4] 4906
Corporate profits with .

inventory valuation and

capital consumption

adjustments 560.4| 588.5] 586.0{ 579.1| 602.0} 632.8| 660.1} 658.3
Profits before tax 489.9| 539.5] 538.1] 539.9] 563.0] 599.9| 620.1] 6125
Profits tax liability 159.4| 166.6] 167.2| 167.1] 1735} 186.0 193.5] 190.2
Profits after tax ... 330.5| 373.0 370.9] 372.8| 389.5] 413.8| 426.7| 422.3
Dividends ... 2405| 2509| 256.31 252.1] 257.5( 262.5| 264.5| 263.9
Undistributed 90.0] 122.1f 114.6| 1206 132.0f 151.3] 1622} 158.4

Inventory valuation

adjustment ..........c...... 1701 -9 -89] -187) 192} -250] ~138] -47
Capital consumption
adjustment . 535 680 569 6589 6582 679 &53.71 505
Net interest 1294 1413{ 1355] 144.1] 1526 156.6] 162.7{ 167.7
Billions of chained (1996) dollars
Gross product of

nonfinancial corporate

business ! .......cconeevurerne 4,679.914,957.1(4,904.4(4,987.015,093.6(5,171.05,251.2|5,312.4
Consumptlon of fixed capital2 .... | 533.9| 586.7] 577.9] 597.2| 607.3] 623.1| 639.2] 655.4
Net Produet? ...covveeeeeunresesensesosans 4,146.0(4,370.4(4,326.6(4,389.8{4,486.3|4,547.914,612.0{4,657.0

1, Effective with this release, the estimates of chained-dollar gross product of nonfinancial corporate b

for 1997-2000 are revised to reflect revisions to the gross product price indexes for nonfinancial' industries (see
“Revised Estimates of Real Gross Product of Nonfinancial Corporate Business for 1997-2000" in this issue).

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.

3. Chained-doltar net product of nonfinancial corporate business is the difference between the gross product and

the consumption of fixed capital.
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2. Personal Income and Outlays

SURVEY OF CURRENT BUSINESS

National Data « D-7

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars}

Seasonally adjusted at annual rates

1998 | 1999 1999 2000
Il it v | 1l 1]
Personal income ............oveeeeeeee 7,391.0(7,789.6{7,729.7|7,828.5|7,972.3|8,105.8|8,242.1/8,351.0
Wage and salary
disbursements ... 14,190.7]4,470.014,430.4/4,507.0|4,578.34,660.4/4,740.1]4,803.8
Private industries .... .. 13,498.013,745.6|3,710.013,779.6|3,843.8/3,910.5{3,880.014,038.5
Goods-producing
industries . |1,038.6}1,089.211,081.6]1,097.8]1,111.2]1,130.9}1,147.1|1,160.0
Manufacturing .. | 7566) 7824} 7774} 789.0] 795.1] 802.8] 813.1| 8202
Distributive industries .. 949.1(1,020.3{1,009.911,029.911,049.4/1,070.9{1,095.7|1,118.2
Service industries 1,510.3|1,636.0(1,618.6]1,651.8|1,683.2|1,708.61,737.2(1,760.3
Government ... 892.7| 724.4| 7203} 7275| 7345| 7499 '7602| 7653
Other labor income .. 4855 501.0| 498.7] 502.8| 507.4| 514.0| 520.5| 527.6
Proprietors’ income with
inventory valuation and
capital consumption
adjustments .. 660.4 689.6| 693.9| 709.5| 725.0
Farm ... ] 31.7] 194 215] 317
Nonfarm 657.9| 674.8| 688.1] 693.3
Rental income of persons
with capital consumption
adjustment ..........o..ccvconeneene 135.4] 1434 1457( 136.6] 146.2| 145.6( 140.8] 138.6
Personal dividend income ... | 351.1] 370.3| 366.8] 373.5| 380.2| 386.9] 392.6{ 399.7
Personal interest income ..... 940.8| 963.7| 951.3] 969.4| 989.0{1,011.6{1,031.3/1,045.4
Transfer payments to
PEISONS .eoonncrevensrsnsesssssssaos 983.0/1,016.2(1,012.2{1,020.3|1,027.4|1,046.9/1,066.1/1,074.2
Old-age, survivors,
disability, and heaith
insurance benefits .......... 578.0f 588.0{ 586.1] 589.7| 592.8| 607.9| 624.3| 627.2
Government unemployment
insurance benefits ... | 195 203} 206] 20.2| 20.1] 209] 194 199
Veterans benefits | 234] 243 242] 244| 245] 249 249 251
Other transfer payments ... | 362.0] 383.6] 381.3] 386.1| 390.1] 393.9] 397.5| 401.9
Family assistance! ...... [ 17.0] 17.8] 17.6] 17.9] 181 18.3] 185 187
(01117 PR 345.0| 365.8| 363.71 368.2| 371.9] 375.6] 379.0] 3832
Less: Personal
contributions for social
INSUFANCE ...vcevenvircrnrneeenss 316.2| 338.5] 335.8] 341.0| 345.9| 353.4| 358.8| 363.1
Less: Personal tax and nontax
PAYMENES ..oocvrreerrcrrcrivaosecnrenee 1,070.9{1,152.0{1,133.4]1,164.0(1,197.3{1,239.3|1,277.2|1,308.1
Equals: Disposable personal
income ... 16,320.0/6,637.7(6,596.316,664.56,775.0|6,866.5)6,964.9]|7,042.9
Less: Personal outlays ......... [6,054.7/6,490.1]6,432.8/6,543.3|6,674.1|6,855.6|6,944.3|7,060.2
Personal consumption
EXPENditUres ....coourseerrserresees 5,850.916,268.716,213.216,319.9|6,446.26,621.7|6,706.3|6,816.7
Interest Faid by persons ....... 179.8] 194.8] 1929| 196.8] 200.2] 205.3| 209.7| 214.1
Personal transfer payments to
the rest of the world (net) 240| 266] 267) 266 27.6] 285| 283] 294
Equals: Personal saving ......... 265.4| 147.6] 163.6] 121.1| 101.0] 11.0| 20.6] -17.2
Addenda:
Disposable personal income:
Total, billions of chained
o (1996) dollars? ......ccoenccr 6,134.116,331.0/6,306.616,341.7|6,412.2|6,443.1]6,502.0|6,540.6
er capita:
Current ollars ........uun.. 23,3591 24,314| 24,196| 24,384| 24,728] 25,014} 25,322| 25,542
Chained (1996) dollars | 22,672 23,191} 23,133 23,203| 23,404 23,472| 23,639} 23,720
Population (mid-period, )
IHHONSY errienereserececsnenes 2706 273.0| 2728] 273.3] 274.0| 2745 275.1) 275.7
Personal saving as a
percentage of disposable
personal income .............. 42 22| 25| 18] 15 2 3 =2

1. Consists of aid to families with dependent children and, beginning with 1996 assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Equals disposable personal income deflated by the implicit price defiator for personal consumption expendi-

tures.

NoTE.—Percent changes from preceding period for disposable personal income are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars]

Seasonally adjusted at annual rates
1998 | 1999 1999 2000
I i} \% [ I 1l
Personal consumption
expenditures 5,850.9/6,268.716,213.2/6,319.96,446.2|6,621.7|6,706.3|6,816.7

Durable goods ....... 693.9] 761.3| 756.3] 767.2| 787.6| 826.3| 814.3| 825.5
Motor vehicles and parts ........ 288.8| 320.7| 321.8] 323.2] 330.3] 349.3f 3355| 3416
Furniture and household

equipment ... 266.1| 2885 284.7] 291.0] 298.8| 309.7] 311.1] 3144
Other ....covene .. | 1390 152.0f 149.8| 153.0| 1585} 167.3 167.7] 169.6
Nondurable goods . |1,707.6{1,845.5(1,825.3)1,860.0{1,910.21,963.9{1,997.6|2,032.0
FOOU armnrercrerenne 845.8( 897.8| 886.6{ 900.4| 926.1| 938.4] 948.3] 960.0
Clothing and shoes .. 286.4| 307.0 306.1] 308.7] 311.9] 323.1| 3256 331.1
Gasoline, fuel oil, and other

energy goods 128.0] 142.7| 141.3| 1485 157.6] 1729| 182.0] 1854

Gasoline and it . 1162 128.3| 127.31 133.4] 142.0| 154.5| 163.3] 165.1

Fuel oil and coal 12.8] 14.4] 140] 151]| 156] 185] 18.7] 202
Other ... 447.4| 498.01 491.3] 502.4{ 5146} 5295 541.7] 555.5
Services 3,449.313,661.9|3,631.5/3,692.713,748.5/3,831.63,894.413,959.2
Housing . 858.2| 906.21 900.8| 911.6f 923.5| 936.7| 950.0] 962.2
Household operation ... 3456 360.2| 357.2| 366.7] 363.0{ 369.0| 380.6] 387.0

Electricity and gas 1285 1289 127.4| 133.7] 126.7] 129.5] 1384| 1425

Other household operation | 217.1] 231.3] 229.7) 232.9] 236.3] 239.5] 242.2| 2445
Transportation 2445] 2565 254.7| 258.1| 262.3| 267.4| 272.8{ 2755
Medical care .. 898.6| 943.6| 9359| 950.0| 964.0| 979.3| 989.6{1,004.9
Recreation .. 218.7) 237.1] 234.8] 240.5] 244.5| 253.0| 260.7] 268.9
Other 883.7] 958.4| 948.01 965.8] 991.2]1,026.311,040.8/1,060.5
Addenda:

Energy goods and services ! 256.5| 271.6{ 268.7| 2822 284.4| 3024| 3204] 327.8
Personal consumption

expendnures less food and

energy .. . |4,748.615,099.315,057.95,137.3{5,235.8|5,380.9{5,437 6|5,528.9

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1996) dollars]

Personal consumption
expenditures .
Durable goods

Motor vehicles and parts .......
Furniture and household

equipment
Other

Nondurable goods

Clothing and shoes ...

Gasoline, fuel oil, and other
energy goods
Gasoline and oil .
Fuel oit and coal

Other

Services

Housing ......
Household operation

Electricity and gas

Other household operahon
Transponanon
Medical care .
Recreation ..

Addenda:
Energy goods and services !
Personal consumption
expendnures less food and
energy .. .

.. |5,678.7

. {1,684.8

.. 13,269.4

59788
817.8
323.0
338.7
157.3

1,779.4
8459
3185

149.6
134.2

7213
291.7

2044
1415

812.8
2922

145.1
131.2

14.0
434.9

3,380.8

8283
358.0
130.9
226.9
2412
881.7
2178
863.1

-10.2

807.7

2804

4,590.4/4,851.4

5,940.2
810.5
326.3

3317
154.1

1,765.0

838.0
316.5

150.0
134.3

16.7
461.3

3,3734

826.7
366.9
130.2
2256
239.7
878.1
2163
857.1

94

6,013.8
826.2
324.9

3439
1589

1,786.1

846.7
3221

149.6
133.6

16.0
4585

34111

830.7
364.7
1365
229.1
2427
885.6
220.1
867.0

-115

6,101.0
851.8
330.9

3582
164.9

1,818.1

866.0
322.1

1515
136.2

15.3
478.7

3,443.0

836.5
3693
127.7
231.2
245.0
892.8
2222
886.1

-12.8

6,213.5
898.2
351.8

374.1
174.0

1,844.8

872.2
337.7

145.8
131.2

14.7
490.6

3,487.2

841.4
364.7
130.0
2344
2475
897.4
2213
907.4

-18.2

6,260.6(6,
886.7,
3359

379.3
1750

1,861.1

876.5
3423

147.5
1322

15.3
496.5

3,526.73,

847.0
3748
136.5
238.1
249.9
903.8
2822
918.0

-17.9

280.0{ 284.9) 279.2] 2754| 283.0

4,821.214,881.314,954.315,064.415,099.5]5,166.3

1, Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

NoTe.~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4,

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures
Table 3.1.—Government Current Receipts and Expenditures
[Billions of dollars)
Seasonally adjusted at annual rates
1998 | 1999 1999 2000
It il v I I n

Current receipts 2,617.2}2,788.0)2,749.1(2,806.6|2,889.8;2,972.83,035.6/|3,082.9
Personal tax and nontax receipts 1,070.9{1,152.011,133.4/1,164.0[1,197.311,239.3(1,277.2{1,308.1
Corporate profits tax accruals 244.6] 255.9] 250.8| 254.2| 270.8| 286.3] 292.0} 291.9
Indirect business tax and nontax accruals 679.6] 718.1] 707.9] 721.6] 7455| 755.9) 764.8] 7728
Contributions for social insurance 622.1) 662.1] 657.0) 666.9| 676.1| 691.2] 701.7] 710.1
Current expenditures 2,526.5/2,613.5(2,593.6{2,612.0|2,679.82,684.9)2,734.5/2,764.5
Consumption expenditures 1,262.1{1,325.7|1,307.41,334.4(1,364.5/1,376.2{1,410.3]1,415.6
Transfer payments (net) 965.1] 998.1] 992.5| 999.5|1,016.2[1,024.811,044.7(1,054.7
To persons 954.3| 986.5| 982.6| 990.4 997.3|1,016.5/1,035.5/1,043.4
To the rest of the world (net) 10.8] 11.6; 10.0 9.1] 189} 83 91 N3
Net interest paid 278.2| 261.7| 264.3| 25891 258.2| 260.8] 255.7] 2525

Interest paid 371.2( 357.0| 3589{ 354.3 355.1] 360.6] 358.0] 354.2
To persons and business 280.11 261.8] 266.3( 257.8; 254.5| 256.3] 250.41 246.2
To the rest of the world 91.1] 951] 92.6] 96.6} 100.6] 104.3] 107.6) 108.0

Less: Interest received by government 93.0) 95.2| 946 955] 96.9| 99.8] 1022 101.7

Less: Dividends received by government 4 4 4 4 4 4 4 4
Subsidies less current surplus of government enterprises 2151 284{ 29.71 195] 414 235 24.2] 421
Subsidies 3501 4391 450f 353| 57.77 40.7] 418] 591
Less: Current surplus of government enterprises 13.5] 156 153} 158 163 17.3] 174] 170
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product aCCOUNTS .......c.crrrcssssessssmessssanssnses 90.7| 174.4] 155.5] 194.7] 210.0{ 287.9] 301.1| 3185
Social insurance funds 57.31 90.3) 85.7] 94.3] 102.7| 106.1| 103.6] 111.1
Other 334] 841| 69.7] 1004] 107.2] 1818 197.4| 2074
Addenda:

Net lending or net borrowing (~) 3021 949] 794 1158} 121.7| 192.0{ 212.6| 2304
Current surplus or deficit {-), national income and product accounts 90.71 174.4] 1555 194.71 210.0| 287.9] 301.1} 3185
Plus: Consumption of fixed capital 18801 199.6( 197.8| 201.0] 205.0{ 209.8] 214.6] 219.2
Plus: Capital transfers received (net) 3241 368 366 362] 392} 371} 362] 364
Less: Gross investment 278.8] 308.7] 303.5( 308.0] 324.4; 3342 331.9 333.6
Less: Net purchases of nonproduced assets 21 72 6.9 8.1 80] 86 75 100
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Table 3.2.—Federal Government Current Receipts and Expenditures Table 3.3.—State and Local Government Current Receipts and
[Billions of dotlars) Expenditures
[Billions of doflars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1998 | 1999 1909 2000
i m v | i m 1998 | 1999 1999 2000
N I il v 1 I I
Current receipts ............... 1,754.0{1,874.6|1,849.611,890.311,941.0/2,011.9|2,054.812,090.4
Personal tax and nontax recelpts 836.0 3822 gsgg 363.7 gggz gzsgo 1,gg§g 1_833,; Current receipts .............. 1,072.3|1,142.7{1,120.8/1,150.3}1,187.6]1,195.9| 1,221.7{1,243.8
income taxes 827.5] 892.7| 879. 4.1 .4 .2 .7]1,020.
Nontaxes 85l 95 94 o6l a8l a8l ool 101 Personal tax and nontax recelpts 2349 249.7( 244.9] 2503} 259.2| 261.4] 2736| 2774

182.8] 194.8| 190.3] 195.01 203.2| 20461 218.1f 219.1
331 3611 349] 3541 359} 3BS5 370 376
191 19.8) 19.7] 1997 201} 203} 205 207

Income taxes .

200.5) 219.3| 214.9] 217.8| 232.3] 245.7} 250.5] 250.5

Corporate profits tax accruals
26.6] 254 2450 252 27.77 292 293] 300

Federal Reserve banks

Other ... 1829) 1939) 190.4| 1926( 204.6) 2165| 221.3| 2205 Corporate profits tax accruals ... | 35.1] 366 359| 36.3] 385 406f 415] 414
Indirect business tax and nontax ; ~
accruals .| 4] 1005| 989| 01| 1089] 1088f 10| 1094  Indrect business tax and nontax o175 o001l eo0ol earsl 02l 6557l 6638

Excise taxes 615 656 656 660| 662 701| 700 694 A -

Customs duties 18] 102| 180 197) 208| 1941 218 220 plnnTi
Nontaxes 154] 158 153| 156| 169) 173f 172 178 e ’ Srol sl o7l srel Frol ezl ToE

Contributions for social insurance | 612.1| 652.5] 647.4] 657.4] 666.6] 681.5] 691.8| 700.1 Contributions for social insurance | 10.0 98 96l 95 95 97 ool 100
Current expenditures ...... (1,705.0/,750.2)1,732.2(1,743.1(1,797.7|1,776.0/1,813.91,836.1  Federal grants-in-aid .....oore. 200.1] 220.3] 221.4| 2340| 2388 235.0| 2409 2512
Consumption eXpendﬁUfeS ......... 453.7] 470.8| 460.2{ 471.3] 487.0} 478.7} 499.0 489.9 X 1,092.7 1,082.9 1,102.9 1,121.0 1,143.9 1,161.6 1,179.6

Cumrent expenditures

Transfer payments (net) 731.0| 746.1| 742.8) 745.0] 757.7] 7632| 779.0{ 785.0 ; ;

To perso‘rqs “1 7202| 7345 7329] 735.9] 7388| 7549] 7809] 7738 Consumption expenditures 855.0] 847.2( 863.1| 877.4| 897.5{ 911.3] 925.7
To the rest of the world (n) 108 11.6] 100 9.1 189 8.3 g1f 113 Transfer payments to persons ... | 234.1] 252.0f 249.7| 254.5| 2585 261.6] 265.6| 269.6

307.11 302.8] 310.8| 318.3; 327.4] 329.8] 334.0
238.5] 237.3| 230.7| 242.11 244.8] 247.5} 250.2

Grants-in-aid to State and local Net interest paid -] -30{ -27] -33{ -36] —42f 46! 49
QOVEINMENLS wevvvunsnenssesnsnensens 20011 229.3] 221.4] 234.0] 238.8| 235.0| 240.9) 2512 :?teres;t paid s 739] 75.1] 750{ 753{ 75.7| 76.1f 764} 768
ess: Interest received by
Net interest paid .. 278.8| 264.7] 267.11 262.2] 261.8] 265.0| 260.3| 2575
Interest paid | 5974] 2818| 2840l 279.0| o79.4| 2aas| 2815 2774 [T -1 745 781 7771 786| 793} 802 810f 818
To persons and business 206.2{ 186.7] 191.3( 18247 178.8| 1802 173.9] 169.4 Less: Dividends received by
L To }he rest of the e\évotgld ..... 91.1f 951f 92.6| 96.6{ 100.6| 104.3] 107.6{ 108.0 GOVETHMENT ceovrereecrcmricnssssssisens 4 4 4 4 4 A 4 A
ess: Interest received by Subsidies less current sur,
plus of
GOVEINMENL wevsneessernnessireenes 185 1711 169] 1681 176] 196] 212{ 198 government CMEIPASES oo 109l 110l —110! —110] —109l =108l —10.4| -10.
Subsidies fess current surplus of UDSIAIES wevreresnerrerensrsensassassisns 4 5 5 5 5 5 5 5
govemmem enterprises 324] 30.3| 407 305| 623 34.1| 346 525 Less: Current surplus of
ubsid(i;es .| 345 435| 446 348 6572F 403] 41.1| 586 government enterprises ...... 1.3 114 114 11.4] 114 1117 108] 109
Less: Curren
; Less: Wage accruals less
) 9\;"9’"’“9"' :“el’p"ses """ 22| 420 39 431 491 62 65| b1 T oM oo ol o of of of o o] o
658: Vvage accruals 1ess Current surplus or deficit
diSbursements .....u.evesvreseercens 0 0 0 0 0 0 0 0 {), national income
Current surplus or deficit and product accounts 47| 500] 38.0] 474/ 666 520 60.1] 642
S hroduct accounts | 400| 1264| 1175 1473| 1403 2058| 2409|2503 5ol nsurance unds ........ 0 I (s ] I I I
’ . ' : ’ ) i (071,77 SN 413 504| 383 479] 67.2) 525{ 608| 646

Social insurance funds ... 56.9] 90.7] 86.1| 94.8] 103.3] 106.6] 104.1] 111.5

Addenda:
Other 79| 337] 31.4| 525 400{ 129.3] 136.9] 142.8 Net lending or net borrowing
Addenda: [ TR =224 -22.1| -29.3| -199] -99| -323| -144| ~11.0
Net lending or net borrowing Current surplus or deficit
o T 526 117.1] 108.7{ 135.6] 131.6] 224.4| 227.0] 2414 (=), national income and
Current surplus or deficit product accounts ............ 41.7] 50.0] 38.0] 474| 666 520f 60.1] 642
(-}, national income and Plus: Consumption of fixed
product acCoUNts ........... 49.0 124.4] 1175( 147.3] 143.3] 2358; 240.9) 254.3 [0 PN 99.5| 106.8| 105.8| 107.7| 109.9] 112.7| 1156| 118.2
Plus Consumption of fixed Plus: Capital transfers
1011 O 884) 928 9201 93.4] 950 972| 989 1009 received (Net) ..ooceverene 360 400| 404 42| 416{ 442 445 442
Plus Capatal transfers Less: Gross investment ..... 191.9] 2109| 205.4| 209.0| 219.8; 232.9| 226.4| 229.1
received (Net) ..cccvvennsens -36f -32| -38| -59] -24 -70{ -83} -78 Less: Net purchases of
Less: Gross investment ..... 86.9f 97.8[ 98.1| 99.0] 1045 101.3] 1055) 104.5 nonproduced assets ....... 77] 84 80| 81 82| 83| 84| 84
Less: Net purchases of
nonproduced assets ....... 57 -8f =~1.1 0 -2 3 -9 1.6
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Table 3.7.—Government Consumption Expenditures and Gross

December 2000

Table 3.8.—Real Government Consumption Expenditures and Gross

Investment by Type Investment by Type
[Bitlions of dollars] [Biltions of chained {1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
I 1} V% | [ n I It v ! i n
Government consumption Government consumption
expenditures and expenditures and
gross investment® ....... 1,540.911,634.411,610.9]1,642.4|1,688.81,710.4} 1,742.2(1,749.2 gross investment ! ....... 1,486.4|1,536.1{1,519.9;1,537.8(1,569.5]1,565.1}1,583.7}1,577.7
Federal ......emenecncercenns 540.6] 568.6| 558.3| 570.4; 591.6| 580.1] 604.5| 594.4 Federal ......smserensnecanns 526.9| 540.1| 532.1] 541.0; 558.1| 537.1] 558.8] 545.8
National defense ................. 349.2] 365.0| 355.3] 367.5] 380.8] 366.6| 381.9| 375.1 National defense ..........ccooeens 341.7| 348.5| 340.3| 350.4| 360.9] 341.5| 355.1| 346.2
Consumption expenditures 299.7] 311.2] 302.2] 312.2] 324.7{ 311.2| 3257 3196 Consumption expenditures { 290.7| 293.8] 286.4 294.1] 304.0] 285.7] 298.4] 2906
Durable goods? ............ 21.3] 224] 228] 240§ 2231 224 222| 219 Durable goods? ............ 229] 2441 2251 226 23] 219
Nondurable goods . 70| 841 76| 100] 86/ 108 105( 10.1 Nondurable goods 87| 106} 87 102| 100] 9.0
SEIVICES oomveemicermrummsnenins 271.5| 280.7f 271.9| 2782 293.8) 277.9| 292.9{ 287.7 SOIVICES wonnricssusmssresnanse 2551| 259.7) 2730| 253.4| 266.4| 260.0
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment3 ... 131.1] 133.2] 132.9] 133.4] 132.8] 137.01 137.2] 139.1 investment? .......... 1243 121.0] 1209 121.2{ 1202 119.7] 119.8] 120.8
Consumption of Consumption of
eneral government general government
ixed capital 4 ......... 6231 631] 629] 632] 638 645 650] 657 fixed capital ¢ ......... 624 627 626 628! 629 632] 634] 637
Other services . 78.1] 844 762| 818] 972 764] 90.8| 829 Other services 747\ 789{ 71.7] 7607 90.1; 70.86| 834] 756
Gross investment . 495 538| 531 554] 561 554] 56.2| 554 Gross investment 510 550] b54.3] 56.6] 672} 56.3| 57.0| 560
Structures ..... 54] 53 5.4 53| 62| 471 45 46 Structures ... 5.1 48 49 48] A7) 42| 40] 40
Equipment and 440] 485| 478f 60.11 508 506] 51.7f 509 Equipment an 45.9) 503} 49.5| 520| 527 524| 534| 523
Nondefense ..........ooweeeeer 191.4] 203.5] 203.0] 202.8] 210.7) 213.5| 222.6] 219.3 Nondefense ...........oceourereceer 185.2) 1915 191.6] 190.5] 197.1] 1954( 203.6] 199.4
Consumption expenditures 154.01 159.6{ 158.0| 159.1) 162.3] 167.5| 173.3] 170.3 Consumption expenditures 147.2) 1475 146.6| 146.8| 148.9| 150.0f 155.4] 151.9
Durable goods? ... -2 13] 13 12] 13 131 13 14 Durable goods 2 ............ 0 1.5 1.8 141 151 18] 18] 13
Nondurable goods 891 94f 90 90| 104 971 95 101 Nondurable goods .......... 93f 100{ 94 95] 114 107] 102} 113
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... 6 1.1 7 g 20 1.1 1.0 15 inventory change ... 9 20 1.3 1.5 34] 28] 23| 34
Other nondurables 3 82 8.2 821 841 87 85 86 Other nondurables ..... 84] 8.1 82 8.0 80| 81 8.0 79
SBIVICES crverecrecrernersmensnens 3] 1489 147.7{ 149.0] 150.7| 156.5) 1625 159.0 SEIVICES wererrrreemrcenermesnee 138.2] 136.9| 136.2| 136.6] 137.6] 139.2| 144.8] 140.9
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment? ........... 823 872] 86.7| 8657 87.8] 9291 970] 934 investment? ........... 767 772 7701 763} 772] 788] 828} 793
Consumption of Consumption of
general government eneral government
fixed capital ......... 212| 242] 23.7| 246] 255| 266 27.7| 288 ixed capital 4 ........ 215] 24.4] 240] 248 256| 265] 27.3] 282
Other services . 418 375 3721 380| 374 369( 377 369 Other services 4001 355 354 359] 351 342; 348] 338
Gross investment . 374f 440 450| 43.7| 485 460] 49.3| 49.0 Gross investment 3821 447| 457F 444] 491 460 49.0| 483
Structures ......... 1111 11.0] 105! 106} 11.8) 109] 10.6] 1086 Structures .. ] 1051 10.1 9.7 971 105/ 98 95| 93
Equipment and software 2631 330 345 331] 36.8] 351] 387 385 Equipment and software 27.8] 350| 36.61 351 39.1| 367 402 387
State and focal ........oerecernene 1,000.3]1,065.8|1,052.61,072.1/1,097.3 1,130.4{1,137.7|1,154.9 State and local ..........coeeneern 959.2] 995.6] 987.5| 996.4/1,011.21,027.4]1,024.6/1,031.4
Consumption expenditures 808.4| 855.0| 847.2| 863.1] 877.4| 897.5] 911.3| 925.7 Consumption expenditures ..... 7728} 7946| 791.2} 797.6] 803.7| 809.8] 815.1] 820.6
Durable goods? ....... 150 159 158] 16.0] 164| 166! 169 17.2 Durable goods? 151] 161} 16.0f 16.2] 165 168) 17.0| 173
Nondurable goods 836 91.3] 89.3| 9421 97.4¢ 105.1| 107.6{ 111.0 Nondurable goods 886| 934] 927] 940| 953| 965 97.7] 989
Services 7008 747.77 742.1| 752.9] 763.7] 7758| 786.8] 797.4 Services .. | 669.2| 6858| 683.1] 688.1| 692.5] 697.3] 701.2| 7053
Compensation of general Compensation of general
government government
employees, except employees, except
own-account own-account
investment® ....ccooeewe 596.4| 624.1] 620.0] 627.9] 6354| 643.5| 650.2| 657.2 investment ... 559.6| 567.5| 566.3] 568.6] 570.2] 573.1] 575.0| 577.3
Consumption of general Consumption of general
government fixed government fixed
capital 4 769 830[ 82.1f 837; 857 880! 905] 929 capital 4 758 806/ 800{ 813] 826 841] 858] 87.1
Other services .. 365 406{ 400f 413] 426] 444] 461 474 Other services 33.7] 37.7F 369 382| 398 403| 409f 412
Gross investment . 191.9( 21091 2054 209.0{ 219.8] 232.9| 226.4f 229.1 Gross investment 186.7| 201.2[ 196.4] 199.0] 207.9] 2182] 209.8] 211.0
Structures  .......... . { 144.0{ 157.5| 153.0] 154.8] 163.9] 175.0| 166.2) 166.8 Structures .. | 1355] 14321 139.6] 140.2| 146.9]| 1562] 1455| 144.9
Equipment and software ... | 48.0{ 53.4] 524 542] 56.0; 579| 60.1} 624 Equipment and software ... | 51.6] 589} 57.7| 600 62.1] 640| 66.3] 684
Addenda: (35200 1 -12f -44] -43] -52| 61 61 -711} -78
Compensation of general Addenda:
government employees® ... | 818.9] 854.7| 850.0] 858.2| 866.4| 883.6] 894.4] 900.1 Compensation of aeneral
Federal .| 2184| 2222( 221.7) 222.0( 2224] 231.7] 2359| 2343 OF\’; nﬁ] gm g m%?gyégsa 7601|7700l T38| 7754|7770} 7807] 7887] 7887
State and local 603.8{ 632.5] 628.2| 636.3] 644.0f 651.9| 658.5 665.8 g ederal 6| 1000 1008| 1993 1000l 2001| 2043| 2018
1. Gross government investment consists of general g and ¢ prise expenditures for fixed State and local ... 566.6| 575.1) 5738| 576.2) 6780| 580.6) 562.3| 684.8
assets; inventory investment is included in g t ion df

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as invest in and in soft The comp ion of all general
government employees is shown in the addenda.

4, Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

NoTe~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.

. t(;g?trigtétions to percent change in real government consumption expenditures and gross investment are shown
in table 8.6.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dotlars}

SURVEY OF CURRENT BUSINESS

National Data « D-11

Table 3.11.—Real National Defense Consumption Expenditures and
Gross Investment
{Billions of chained (1996) doliars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
i n v | I e 1 n v [ I n
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment! ....... 349.2] 365.0| 355.3] 367.5| 380.8] 366.6| 381.9] 375.1 gross investment! ....... 341.7]. 348.5) 340.3] 350.4] 360.9) 341.5| 355.1] 346.2
Consumption expenditures ...... 299.7{ 311.2] 302.2| 312.2) 324.7) 311.2| 325.7] 319.6 Consumption expenditures ...... 290.7( 293.8| 286.4| 294.1] 304.0{ 285.7| 298.4] 290.6
Durable goods? . L 2137 22.4] 226 24.0] 223] 224 2221 219 Durable goods? ... 215 227 229] 24.4| 225] 226( 223} 219
Aircraft ... -1 1021 109) 1121 119] 105 107 97 103 Aircraft ... 104| 11.0] 114] 121 106{ 108/ 98] 103
Missiles . 23] 22} 24 23] 22 191 22} 22 Missiles 23| 221 21 23] 21 191 22 22
Ships ... 9 10 10} 10 9] 15| 15 15 Ships .. a 10 11 1.1 9 15 15| 15
Vehicles ... 1.0 8 9 .8 9 7 8 8 Vehicles . 9 7 7 7 7 5 8 6
Electronics ... 23| 28] 27| 291 27 29| 30f 26 Electronics .. 25 29] 30 32| 30 32 34 30
Other durable goods ... 46] 49| 48] 50| 52| 48] 504 45 Other dusable goods ... 48| 49| 48] 50| 52| 48 501 45
Nondurable goods 70| 8t 76) 100/ 86| 108 105 101 Nondurable goods ... 80; 89] 871 106 87 102 100 9.0
Petroleum products . 2.1 28 24f 38| 26/ 38 371 45 Petroleum products 30 33 34 45} 26] 34 31 33
Ammunition .............. . 18] 19 18] 23| 18] 1.6 15] 20 Ammunition 191 19 197 231 18] 16 16; 21
Other nondurable goods ... 31 37) 34] 39| 43| 54 54 38 Other nondurable goods ... 3.1 36] 34] 38 42 53 527 34
SEIVICES ..ovvrverrcrensscsrcerssicnensns 271.5] 280.7) 271.91 278.2| 293.8| 277.9| 292.9] 287.7 SOIVICES ...oorvvrmerncrcemisrancessernees 2613 262.5| 255.1) 259.7| 273.0] 253.4| 266.4{ 260.0
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment3 . 131.1] 13321 1329] 133.4| 132.8] 137.0| 137.2] 139.1 investment? ... 124.3] 121.0{ 120.9] 121.2] 1202 119.7| 119.8 120.8
[ 836] 850! 846) 851 851 879 878 896 Military ... 80.1f 785 782| 788 785| 785 784 793
475 482) 482 483| 477 49| 494 495 Civilian ... .1 442 425] 4271 424 48] M3 415 416
Consumption of general Consumption of general
government fixed government fixed
capital 4 6231 63.1] 629 632| 638 645 650{ 657 capital 4 624 6277 626| 628 629] 632 634 637
Other services .. 78.1| 844] 76.2| 816] 97.2] 76.4] 90.8] 829 Other services ... 747 789 7.7] 76.0] 90.1] 708] 834 756
Research and Research and
development .......c.ee 2071 19.0f 150 18] 232] 145] 204| 182 development 198 17.91 143} 174 21.7] 135 1891 167
Installation support ........ | 230] 258} 2411 25.1] 30.1] 256 281 248 Installation support . 2231 246) 231) 237 285] 243 264] 230
Weapons support 86| 87 84/ 86] 91 80| 93 94 Weapons support ... 8.1 8.0 78) 791 82 72f 83} 84
Personnel support ... 19.2| 244] 211 24.0] 289 235| 26.3] 249 Personne! support .. 17.8] 21.4) 189) 21.3] 252| 20.5] 230f 217
Transportation of Transportation of
matenial ........... 46| 48[ 52| 46{ 45 45 45| 45 material ............. 46| 48] 52| 46] 45 45 44{ 43
Travel of persons 36| 38 39 38 35 34 33} 33 Travel of persons 35| 371 38] 36] 35 32 31 3.1
Other ... -7 181 -15] -271 20! -301 -12} =20 Other ... -1.5| -16f -14] -24] -18f -27f -1.04 -18
Gross investment ... .| 495 53.8| 53.1| 554! 561 554] 562 554 Gross investment .. ..| 5101 850| 543 566 57.2{ 56.3f 57.0; 56.0
SHUCHUIES .....cvvvrrvmererererevenner 54 63| 54| 53] 52 47| 45 46 STUCHUMES ..ooeoreerrnecrnnarcne 51 48] 49| 48] 47 42| 40| 40
Equipment and software 4401 485] 47.8] 501} 508 506| 517 509 Equipment and software ... 45.9] 50.3] 49.5] 520| 527] 524 53.4| 523
Aircraft - 56/ 70| 671 91 65 9.1 67} 79 Aircraft ... 621 72| 68] 93] 65 94} 71 84
Missiles 33 28] 271 28] 291 20] 24 20 Missiles 35! 30F 29 29| 31 2.1 26| 22
Ships 641 68/ 66 65 7.1 60| 68 67 Ships .. 64f 68 677 65 70 59 66] 65
Vehicles .. 15 186 1.7 141 201 19 20 19 Vehicles . 15] 16 1.7 15| 191 19| 21 2.0
Electronics 134] 156 16.0] 165{ 1631 178] 189 194 Electronics 145] 172| 1781 18.1| 181] 192 204| 207
Other equipment ...... 138 14.7] 140f 138 160 1417 149] 130 Other equipment . 138] 147] 140 138] 16.1] 140 14.8] 129
Adgendum: . Residual =2 -8 -13] -13] -6] -14] -13] -14
ompensation of gener. Addendum:
government employees 3 ... | 131.7] 133.7] 133.6] 134.1] 1334] 137.8] 138.0] 140.0 Compensation of general .
1. Gross government investn;en.t gorlsists of general government and government enterprise expenditures for fixed govemment employees® ... | 1247} 121.5] 1215 121.7f 120.7) 1204] 120.5 1216

assets; inventory is & ption exp

2. Consumption expenditures for durable goods excludes expendi i
transferred to foreign countries.

3. Compensation of government employees engaged in new own-account investment and refated expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.

4. Consumption of fixed capital, or depreciation, is included in g t consumption exf as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

ified as i except for goods
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NoTE—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first fine and the sum of the most detailed lines, ‘excluding the
line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
i il v | 1] ] Il i v | 0 n
Receipts from the rest of Exports of goods and services 1,003.6 1,033.011,017.6]1,042.6/1,068.4|1,084.8]1,121.8/1,162.7
p
the world ..o 1,251.4{1,296.1{1,268.9{1,314.0{1,362.2}1,402.8| 1,468.3}1,510.6 Goods ! 723.61 7522| 7367 763.4| 786.5 798.1} 833.5 872.1
Eagrs of goods ad semioss .| 99801 90021 S7a0) 9008|1801 Mot | Sapl STl e ST Sl 0y 4l 20
- o o . . g » ! X i 1

Durable . 4576| 5045\ 4020| 51i6| 5084| 5381| s603f s@30  SeMees' 2603| 2617} 2623) 2805) 2837 288.5) 201.0 2044

N()ndu:'able . 19441 1947| 190.0] 197.3] 206.1| 209.4| 214.3) 2268 Income receipts .......eeeuvecisuens 278.7| 294.1] 285.4| 301.9] 316.2] 332.0j 353.2| 351.1

Services 2840 2910} 2%09) 260.7) 2964) 3044 3092} 3183 ympons ot goods and services - |12288/1.388311382.24.385211,4209 4617 525,01 5077

Income receipts ... 28541 3059 295.9| 314.4] 331.2] 350.9] 3754| 3755 Goods ! 1,032.01,161.1}1,139.911,190.5}1,222.5/1,255.3| 1,313.9]1,365.4

Payments to th est of Nondurt - | pdl ) 1) o4 ) s sl 0

ondurable . J ! X . 3 . 3 g

the world ........ccoooervenenes 1,251.4 1,296.1 1,253.9 1,314.01,362.2|1,402.8 1,468.3 1,510.6 Services ! 192.6f 195.9] 193.7| 196.7) 2006( 208.4] 213.7] 224.7
Imports of goods and services ... [1,117.5{1,244.2|1,213.411,280.0{1,330.1]1,387.1}1,448.3[1,521.2

Goods ! 933-5 1’9 42.6 1'%8' 3 1,021.7 1,;%% 1%3; 1%3%3 1%25.2 Income payments ............ccoe...n. 279.3] 3015 291.8L 312,0] 325.0{ 335.8| 357.9{ 359.6

636.1] 715.4 9| 7325 3 . 18. 1. . L N .
1. Exports and imports of certain goods, primarily mil ent purchased and sold by the Federal Govemn-
Sen?c"eds”l’ able . %g;g ?ggg ?ggg %gg gggg g??g g: 31 g;gg {nent, gr%oincluded inp:ervices. Belginging wa(ﬂ"wer%.y re;a?rg a?\%umratio%: of equipment are chIagsiﬁed !rraom g\tlmds
........ o 4 3 2 1 g of 2 [0 services.

NoTe~—Chained (1996) dollar series are calculated as the product of the chain uantity index and the 1996

Income payments ... 2089| 31691 3056) 3280) 344.6) 3588) 3837} 3877 current-doflar value of th)e corresponding series, divided by fOO. Because the ft;:ymplﬁaqfor tftz: chain-type quantity

Transfer payments (net) ........... 4411 48.1] 46.3] 457t 5701 478] 4891 514 indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive.

From persons (net} ...... 240 266] 26.7] 26.6; 27.6) 285 283} 294 Chain-type quantity indexes for the series in this table are shown in table 7.9.

From government (net) 108| 118] 100 9.4 189 83 91} 113
From business ....... 9.3 99 8.7 10.0{ 105] 11.01 114} 108
Net foreign investment ... . 1 ~199.1} -313.2| -296.5{ -339.8{ ~369.6{ -390.7 -412.5} ~449.7

1. Exports and imports of certain goods, primarily military equupment purcf;ased and sold by the Federal Govern-

ment, are included in services. Beginning with 1986, repairs and

to services.
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Table 4.3.—Exports and Imports of Goods and Services by Type of
Product

[Biltions of dollars].
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Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annuat rates

1998 | 1999 1999 2000 1998 | 1999 1999 2000
il 1l v } I it It il I\ | ] 1]
Exports of goods and Exports of goods and
SOIVICES ...ocvcuimernnicisinnns 966.0| 990.2] 973.0] 999.5}1,031.0|1,051.9]1,092.9(1,135.1 SBIVICES ..ovvcernrernarresnrenes 1,003.61,033.0{1,017.61,042.6(1,068.4[1,084.8/1,121.8(1,162.7
Exports of goods ' .......coconeeee 682.0| 699.2] 682.1| 708.9| 734.6] 747.5) 783.6| 819.8 Exports of goods ! ........cnneene 723,61 7522} 735.7) 763.4| 786.5) 798.1] 833.5| 872.1
Foods, feeds, and beverages 46.4) 455] 45.1] 478 46.3] 474] 47.3] 501 Foods, feeds, and beverages 55.1] 56.6] 557 59.8] 584f 594| 589 64.7
Industriat supplies and Industrial supplies and
materials 142,81 141.8] 137.5] 143.0] 153.1] 157.6] 163.3] 172.1 materials 151.5] 152.8] 150.7) 153.1| 160.4] 161.7| 165.4| 173.4
Durable goods . 53.7] 538) 525{ 539{ 57.3] 6077 630! 640 Durable goods 56.5) 58.11 57.01 583 6151 646] 66.7} 677
Nondurable goods ... 89.1) 879| 850 892 958] 969] 100.3{ 108.0 Nondurable goods ... 95.0f 948] 93.7) 94.8] 989 97.3[ 989 105.7
Capital goods, except Capital goods, except
AUIOMOLIVE ..vvvunrrarssnsresnsanne 300.1| 311.8] 3029 317.8] 3253| 326.3] 356.9f 376.0 AUIOMOLIVE ..vvvensssesncrcssncnnes 324.5] 342.6| 3322 350.6f 358.4| 361.2) 395.5| 4155
Civilian aircraft, engines, Civilian aircraft, engines,
and parts . " 53.0| 530 436 529} 500 and parts ... .| 511] 494 469( 495 49.0| 399 478 447
Computers, pel Computers, per
and parts 47.7 512| 654} 585 and parts 599] 683| 675( 7101 712 780] 8568 909
Other ............ 224.5| 231.5| 248.7] 267.5 Other .......... 2127 2259 219.3] 231.5] 239.5| 248.0] 266.4| 285.9
Automotive vehicl Automotive vehi
AN PAMS .eevveerrrerrrnsennnnes 7751 80.3] 80.1} 808 and parts 725 746} 741} 762 76.0 786] 782| 788
Consumer goods, except Consumer goods, except
automotive 79.3] 808 795 80.7] 836] 87.3| 885 914 automotive 78.7| 804] 792 804f 831 86.6{ 878] 906
Durable goods . 405 414| 405( 414] 44.0] 46.3] 456] 475 Durable goods 402 4131 405] 4147 439] 46.0) 452| 47.0
Nondurable goods 38.7] 39.4] 39.0] 392] 396] 41.0] 429| 440 Nondurable goods .. 384 3941 387} 39.0{ 239.2| 405{ 426| 436
(01171 - 40.2] 436] 420 422] 488 49.0[ 475] 494 1111 SR 416| 458| 44.1] 443 506] 5071 490| 512
Exports of services! .. 284.0] 291.0) 290.9] 290.7] 296.4| 304.4] 309.2] 315.3 Exports of services ! .. | 280.3] 281.7] 282.3| 280.5{ 283.7| 288.5{ 291.0] 294.4
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ... 18.7] 154 17.3] 147} 133] 130] 136 130 agency sales contracts ... 17.5] 153| 17.3| 1471 132] 130{ 137 131
Trave! e 71.3| 749 743 748{ 779 79.0j 803 831 Travel ..o 68.9| 705 70.0] 70.0f 724] 723F 720| 742
Passenger fares 2011 198 196 204 198 20.0] 20.1| 208 Passenger fares .. 211 192} 19.3) 19.7; 18.8] 192] 19.0] 195
Other transportation .. 256] 27.0f 268; 2697 284| 288 203 29.9 Other transportation .... 264 2171 278] 2711 283] 280F 280 277
Royalties and license fees 36.2] 365[ 366( 384 364 370f 383 389 Royafties and license fees ..... 353] 350| 352 349 347 349f 36.0) 363
Other private services .. 9091 965| 9511 97.14 1005] 1057 106.1] 107.7 Other private services 912 966] 9491 97.11 1006| 1044} 104.5| 1054
Other 232) 210 213] 203} 20| 20.9] 215 219 Other 20.1) 178| 18.3] 17.5] 16.4| 175 184] 188
Imports of goods and Residual A 26| -25) -42] -42| -75; -9.1| ~125
SEIVICES .oovererermrer 1,117.5{1,244.2{1,213.4{1,280.0{1,330.1]1,387.11,448.31,521.2 Imports of goods and
Imports of goods ! .........occrnr 930.5|1,048.6(1,020.411,081.7]1,127.3{1,176.1|1,233.9{1,295.9 services .. 11,224.6]1,355.311,332.211,385.2|1,420.9]1,461.7)1,525.2{1,587.7
Foods, feeds, and beverages 41.2) 436| 436 440 446| 446{ 456| 473 Imports of goods ! ..... ... 11,032.0{1,161.1[1,139.9{1,190.5|1,222.5}1,255.3{1,313.9/1,365.4
Industrial supplies and Foods, feeds, and beverages | 42.2| 46.1| 459 47.1| 474 47.3] 488] 514
materials, except petroleum Industrial supplies and
and products ... 142.6] 148.6] 143.9] 151.7| 159.4] 1652( 168.6] 177.4 materials, except petroleum
Durable goods . 7581 789 T7.4p 796) 841) 8901 89.9) 897 and products ... 150.1) 157.3| 1547] 159.2| 164.7) 166.7 165.4] 170.1
Nondurable goods 66.8] 69.7f ©66.8] 722| 753] 762 787 877 Durable goods 7811 81.1] 801| 8070 853 ss9| 871l 874
CP:etro(eIun;o%nd products ......... 50.9] 678 638 796| 85.7{ 108.0| 117.1} 1268 Nondurable goods .. 719l 7611 748l 785 79.4f 798 7821 825
apital goods, except . . . y . . X . .
T ——— 269.6| 207.1 2019] 3026| 3147} 3243] 3485| 3677 Sgg:;;‘f“g’goz“sd g;gg;?s 814] 815 84| 841 765 817 882 869
ivilian aircrat, engines, T S — 28.3] 3782| 370.1| 389.2| 40, ) ' )
] —— 218| 238] 230 o256 241] 232 209] 269 Siiian arcrsf e 3283) 3782) 370.1) 3892) 406.0) M99 45361 4815
omputers, peripherals, S ererrmmmmrie X . 5 23 . 4 . ¥
and parls 7250 815 a0 20| 838 s3s| s99| 950 Commutars iheri 07 21 215 28 23 24 27) A3
A Other .... 175.3] 191.9{ 186.8] 195.0| 206.8f 217.2] 233.7) 2459 i 101.2) 1305] 1303| 134.9] 1386] 1395 15300 163.0
utomotive : . 4. 49. : . X
oA 149.1| 179.4] 1746| 186.8| 188.0] 1933| 195.4] 2034 2067) 2202 2225) 2341 2490} 2625 2624) 2901
onsumer goods, except | L b | b b b and pafs e X | X 3 3 . g A
automotive 2167| 2396| 2332| 2437| 253.1 2608 276.6| 2806 Comarar o porvesy 1488) 1776) 1730) 1847 185.7) 1006| 1920) 1997
Durable goods . 11.5] 1238 121.6) 126.9] 131.0] 137.1) 143.9f 144.2 automotive 222.3] 2476( 241.2] 252.3| 261.8] 270.5| 2882 2026
Nondurable goods 105.2] 115.8] 111.7] 116.8] 122.1] 1235 132.7} 1364 Durable goods 17.11 1316] 1203| 1352 139.6] 146.8] 1546 155.1
(1777 SN .| 605 . 68.3] 73.3| 818 80.0] 821 927 Nondurable goods . 105.31 116.1] 112.11 117.3| 122.3] 124.0] 1338| 1376
Imports of services! .. " 6] 193.0] 198.3] 202.8| 211.0] 214.4] 2253 Other .cumeccsieersonas 60.9] 73.1{ 70.0{ 739; 822| 802 822 923
_I?irectl defense expenditures ... ggg ;1937 ;gg ggg é3111 égs (1332 égg Imports of services ! 192.6] 195.9] 193.7] 196.7| 200.6| 208.4] 213.7| 224.7
ravel ... - 4l 88, 2 61 4) 64 . Direct defense expenditures ... | 137 149] 150| 158| 144 152] 156] 16.1
Passeng 2000 214 2111 214} 223 233} 24.0) 251 Travel - | 59| 606] 604] 60.6] 620 655 685 723
Other transportation .. 304) 341 327] 3681 369 379 388 408 Passenger fares .. 186 194] 191 1921 202] 205 208| 214
Royalties and license 117) 133 1291 133] 148 1547 156) 187 Other ransportation ........... | 318 318 311l 317t 321 329| 336 347
Other private services .. 4911 487| 489; 4B7| 474l 504 505 528 Royalties and license fees ... 14 127) 124 127 139 143 148 175
Other T2l o T4 T T3 73 74 Other private services 509 493 488| 495 s516f 531 535 556
Addenda: Other ...... 72) 70| 69f 72| 69 71 71 7.2
Exports of agricutural goods2 { 53.1] 498] 489 527 50.0{ 525 528 858  Residual .. 20l 54 62| 58 -791 -74] -115 -16.1
Exports of nonagricultural N Addenda:
J0OUS ..o vevereerrenemsenerenesonenesne 628.9| 649.6] 633.1] 656.2] 684.6f 695.0] 730.8] 764.0 Exports of agricultural goods 2 o6l 631l 625l 677 sa1l 78l 675l 737
s oo 879.6] 980.8| 956.6{1,002.1/1,041.6(1,068.0(1,116.8[1,169.1 Exports of nonagricultural
GOOES worerermsrsrsrrrrrer i : bt it Rbiitd atttnn idthand Sihas! GOOUS ceocreenmeremnaremssasssonsasans 660.7| 688.5 672.8] 695.7| 721.4] 729.8] 764.9] 797.8
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem- lmg%gzs‘)f nonpetroleum o | o40901.078.7]1.051.71.103.1)1.143.8|1.170.2]1.221.1|1 276.3

ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondura-

ble nonautomotive consumer goods.
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NoTe.—Chained (1996) dollar series are caiculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
The residual fine following the detail for exports is the difference between the aggregate “exports of goods and
services” and the sum of the detailed lines for exports of goods and exports of services. The residual line following
the detail for imports is the difference between the aggregate “imports of goods and services” and the sum of
the detailed lines for imports of goods and imports of services.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Contributions to the percent change in real exports and in real imports of goods and services are shown in

table 8.5.
See footnotes to table 4.3,
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5. Saving and Investment.
Table 5.1.—Gross Saving and Investment
[Billions of dollars}
Seasonally adjusted at annual rates
1998 | 1999 1999 2000
I n v l I i
Gross saving 1,654.4/1,747.6(1,691.7{1,716.8|1,746.3(1,777.0{1,844.51,852.8
Gross private saving 1,375.7|1,343.5(1,338.5{1,321.1(1,331.4{1,279.2{ 1,328.8] 1,315.2
Personal saving 265.4| 147.6) 163.6] 121.1] 101.0] 11.0] 206 -172
Undistributed corporate profits with inventory valuation and capital consumption adjustments .................. 218.9] 22041 21871 214.0} 241.7) 262.7) 2785| 279.2
Undistributed profits 162.11 196.4| 186.50 190.9] 219.3] 247.1) 257.4) 2540
Inventory valuation adjustment 170] -9.1| -89 -19.7; ~19.2] -25.0] -13.6] -4.7
Capital consumption adjustment 39.9] 42| 41.2] 427] 416] 406] 347 299
Corporate consumption of fixed capital 624.3) 676.9] 670.7| -687.7] 694.8] 711.5 731.1| 749.9
Noncorporate consumption of fixed capital 265.1| 284.5| 280.3| 203.1] 288.7| 294.1| 298.7] 303.3
Wage accruals less disbursements 2.1 52 52 5.2 5.2 0 0 0
Gross govemment saving 278.7) 374.01 353.3{ 395.7| 414.9| 497.7} 515.7) 537.6
Federal 137.4] 217.3] 209.5] 240.6{ 238.4f 333.0f 339.9} 3552
Consumption of fixed capital 88.4] 928| 920 934] 950f{ 972 989 1009
Current surplus or deficit (-, national income and product accounts 49.01 124.4] 117.5| 147.3] 1433] 235.8] 240.9] 2543
State and focal : 141.2) 156.8{ 143.7] 156.1| 176.6] 164.7f 175.8) 1824
Consumption of fixed capitat 93.5| 106.8( 105.8| 107.7| 109.91 112.7} 1156 1182
Current surplus or deficit (), national income and product accounts 41.7] 50.0f 38.0| 474| 666 520f 601 642
Gross investment 1,620.61,645.6/1,614.9/1,627.3|1,678.5/1,699.3/1,771.9]1,756.3
Gross private domestic investment 1,549.9(1,660.11,607.911,669.1{1,723.7|1,755.7]1,852.6]1,872.4
Gross government investment 278.8] 308.7| 3035 308.0] 324.4| 3342 331.9( 3336
Net foreign investment -199.1{ -313.2| -296.5) -339.8} ~369.6| -390.7| —~412.5[ —449.7
Statistical discrepancy -24.8) -11.9| -76.8] -89.5| -67.8] -77.7| -72.5| -96.5
Addendum:
Gross saving as a percentage of gross national product . 18.8] 185] 184 184 183 182] 186] 185

Table 5.4.—Private Fixed Investment by Type Table 5.5.—Real Private Fixed Investment by Type
[Billions of dollars) {Billions of chained (1996) dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
I [} \% 1 I il I [} v | 1t i
Private fixed investment |1,472.91,606.8]1,593.4/1,622.4(1,651.0/1,725.8{1,780.5/1,805.0 Private fixed investment  |1,485.3]1,621.4|1,607.1/1,637.8{1,666.6{1,730.91,777.6(1,791.9
Nonresidential .. . {1,107.5{1,203.1(1,188.0(1,216.8/1,242.21,308.5}1,359.2|1,392.5 Nonresidential .... . |1,140.3}1,255.311,237.5{1,272.5{1,301.8|1,365.3{1,412.5/1,439.4
Structures ... 283.2{ 285.6| 283.7| 281.2| 290.4| 308.9] 315.1| 330.2 Structures .. | 263.0] 259.2| 258.7| 254.6] 260.6{ 274.0{ 277.0| 286.8
Nonresidential buildings, Nonresidential buildings,
including farm ... 202.3| 2085| 207.7| 204.7| 208.7{ 224.5| 229.3; 236.6 including farm . 189.1] 187.4] 187.7] 183.2] 185.1] 196.5( 199.5| 204.0
Utilities . 4451 450] 445] 451| 458] 47.1] 454| 476 Utilities 430] 435) 432 436] 440] 449] 428] 448
Mining exploration, shafts, Mining exploration, shafts,
and wells .| 2931 243] 232| 2381 278 298] 332| 374 and wells .| 244] 215) 206 2131 246; 26.1] 284 305
Other structures ... 71 78 84 76 8.1 75 71 85 Other structures .. 6.7 73 79 7.1 75 6.9 6.5 7.7
Equipment and software ...... 824.3| 917.4| 904.3] 935.6] 951.8| 999.6/1,044.11,062.4 Equipment and software ...... 879.01,003.1] 985.0{1,026.6{1,050.1}1,100.4|1,146.6}1,162.7
Information processing Information processing
equipment and software | 367.4| 433.0f 4238| 4455| 461.4| 495.3| 527.5| 550.5 equipment and software | 431.6) 5422| 526.9] 561.1] 587.9] 629.4] 669.1] 696.1
Computers and Computers and
peripheral equipment! | 84.9| 943 928 97.6| 989} 104.3] 1136} 119.7 peripheral equipment ! | 149.3f 217.3] 208.5( 230.9] 243.8| 264.1 297.3] 322.9
Software? .. 144.1] 180.1) 173.31 184.7] 196.81 210.5; 224.51 240.9 Software? ... .. | 151.0] 188.0| 181.1] 1925 205.3| 2150 2245} 2352
Other ........ y 6] 157.5] 163.2f 165.7] 180.6] 189.3f 189.9 Other 140.7| 163.11 161.3] 168.1] 171.6] 187.3] 196.6| 197.5
Industrial equipment . 14891 150.7} 148.3] 151.8] 156.3] 162.7| 168.0) 172.1 Industrial equipment .. | 146.9| 147.8] 1457} 1489| 152.8] 158.9] 164.0] 167.8
Transportation equipment 16821 193.5] 191.6] 200.3) 196.5] 198.7; 201.6| 193.7 Transportation equipment 168.0[ 191.8{ 189.01 199.1] 195.9; 197.3] 199.2f 190.5
Other ... 139.8] 140.2] 140.8] 137.9] 137.6} 1429} 147.1| 146.1 Other .. 136.7| 1356| 136.2| 133.3{ 1328 138.0] 141.4] 1399
Residential 365.4] 403.8| 405.4| 405.6] 408.8| 417.3| 421.3| 4125 Residential ... 346.1| 368.3| 370.9] 368.01 368.5] 371.4] 372.6) 362.3
Structures 357.1| 394.9| 396.5( 396.6] 399.6f 407.8| 411.71 4029 Structures 337.7| 359.2 361.9{ 358.8{ 359.2) 361.8| 362.9| 3527
Single family 185.8] 207.2| 207.2| 206.1] 211.5) 2228 220.6; 212.1 Single family 175.9] 187.6| 188.5| 185.6] 188.8| 195.8| 193.5 185.1
Muttifamily ... 246; 27.3| 274 2751 273 287 286) 263 Multifamily ...... 21.7] 232) 231| 233] 230] 238f 236 218
Other structures ... 146.8] 160.4] 162.3{ 163.1] 160.9] 156.3] 1625| 164.4 Other structures .. 1402 148.5| 150.4] 150.1] 147.5| 142.0] 145.7] 146.0
Equipment .........cocouumssumsnensens 83 8.9 88 9.0 9.2 9.5 9.6 9.6 Equipment . 83 9.1 9.0 9.2 9.3 9.7 97| 938
1, Includes new computers and peripheral equipment only. Residual —45.1] 5B.4) -654| 754 -95.1[-1114

2. Excludes software “embedded,” or bundled, in computers and other equipment.
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1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

NoTe—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10.—Change in Private inventories by Industry Group
[Biliions of dotlars]

Table 5.11.—Real Change in Private Inventories by Industry Group
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
T T V2 D T O ' T N T OV O
Change in private inventories 72.7| 29.9] 72.0) 674 Change in private inventories ........ 80.2| 45.3| 13.1] 39.1] 80.9] 36.6| 78.6; 73.5
Farm 9| -25| -1 <10 Fam 12] 0] -1.1] -50| 79 36 62 50
Nonfaéw o y ! g;g gg? ggg 93111 Nonfarm 787 449] 14.1] 435 730] 33.0{ 72.3| 684
ange in VAU * .ccieireenenens » | X . X . il ! | . f .
Inventory valuation adjustment ... -237] -327| -27.1| ~10:8 Magﬂﬁ:g.‘g"ggm B8 28 35 T8 108 114 210
Manufacturing ......... 741 99] 169] 205 Nondurable goods .. 6.1 21 -1.4 2| 42 38| 64| 53
Durable goods ... 32 631 108 153 Wholesale trade .. 226| 17.4] 15.1] 230| 185| 21.5| 325 2538
Nondurable goods .. 41 36 61 S2 Durable goods 16.2] 130| 138] 125] 152 17.3] 23.8] 133
Wholesale trade . 179 21.0] 32.1 253 Nondurable goods .. 64| 44] 14] 105 34| 44] 89| 123
Durable goods 1461 167 23.0] 128 Merchant wholesalers .. 200] 160 108| 208] 206| 162| 289| 188
Nondurable goods .. 33| 48] 91f 125 Durable goods ... 41 17l 87 1) 174} 123] 213 70
Merchant wholesalers . . : . .6] 19.9] 15.7} 284} 18.3 Nondurable goods .. 591 44] 21| 95 33| 39 77| 1.6
Durable goods ... X . . .61 16.7] 11.91 206 6.8 Nonmerchant wholesalers 25] 14| 43 24 20| 52| 36| 68
Nondurable goods .. 55| 41| 20 91| 32{ 38 78] 115 Durable goods ... 21] 14] 51| 14] -22| 50| 25 63
Nogmzrg‘hant gfdholesalers gé 1.g :g %g -—;? gg g; gg Nondurable goods .. 5 A =7 10 2 41 1.2 8
urable goods ........ 0F 131 49 1.3 21 48 2 . Retail trade ............ 148 208] 41| 157] 41.7] —44] 215| 179
Nondurable goods .. A =7 10 2 5 13 10 Durable goods g2 142] 10[ 130 27.7| -36] 16.0] 140
Retail rade ............ 17| 210 41| 158] 424] -45] 22.1] 18.3 Motor vehicle dealers ! 22| 761 -46] 97| 147| -64] 9.7} 100
Durable goods ... 81l 142 10} 129} 27.7] -36| 16.1] 139 Other* weovvreerrns 60[ 67) 55| 33| 130] 27| 63 39
g%tor vehicle dealers > gg gg -gg gg }ggs —gg gg 133 Nondurable goods .. 66| 67 30| 29| 142{ -8 57| 41
ther> e, .| 3 . R A g 2 .
Nondurable goods .. 66| 68 31| 29| 147 -9| 60 43 o",'gej,aue g00ds ‘2;8 6jé .ﬁ 1.; 1‘3 ?; _,;2 4:?
Ottgar P 128 s.g 3.2 g 33 ?; ”3 4.? Nondurable goods .. . 54] 57| 14| 22| 48] 25| 38
urable goods X gl -1 - . 3 - . i | R | | - - -
Noncurable goods . 123| 50| 53| 12| 21| a8 26| &1 Pesau A8 8 8 8 -8 -7 -3

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment {IVA) shown in this table differs from the IVA that adjusts business in-
comes, The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) underlying
inventories derived primarily from Census Bureau statistics (see footnote 1), This mix differs from that underlying
business income derived prmarily from Internal Revenue Service statistics.

3. Inventories of auto and home supply stores are included in “other durable goods.”
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1, Inventories of auto and home supply stores are included in “other durable goods.”

NoTe.~~Chained {1996) doftar series for real change in private inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual fine is the difference between the first
line and the sum of the most detailed fines.
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Table 5.12.—Private Inventories and Domestic Final Sales of Business
by Industry Group

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

December 2000

Table 5.13.—Real Private Inventories and Real Domestic Final Sales of
Business by Industry Group
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1999 2000 1999 2000
) il il v | Il ] 0 it v I )] m
Private inventories ! ........cuerreennssmrensneene 1,362.5(1,387.911,416.3/1,446.5]1,472.4(1,492.4 Private inventories ! ...........ccecvvenmsmecsersenerns 1,411.1]1,420.8]1,441.11,450.2]1,469.9|1,488.2
Farm ; 198.0] 96.4| 100.3] 108.3] 108.0| 104.6 Farm 107.4] 106.2] 108.2] 109.1| 110.6] 111.9
Nonfarm 1,264.5{1,291.4/1,316.0/1,338.3]1,364.3| 1,387.7 Nonfarm 1,303.2{1,314.1]1,332.411,340.6{1,358.7{1,375.8
Durable goods 7042 7149| 729.7} 737.0] 749.6| 7596 Durable goods 729.8] 736.9] 749.2| 754.5] 766.8] 7776
Nondurable go0dS ........ccummmuressssmanseserssesenss 560.3| 576.6| 586.3f 601.3] 614.7} 628.1 NONAUrable GOOUS ...cveemreneressercrnerseresressssanns 573.4{ 577.1| 583.2| 586.2] 592.1) 598.4
Manufacturing 4453] 452.6] 458.6] 466.11 472.6] 4806 Manufacturing 4682} 469.0| 470.9| 473.5] 477.9] 4832
Durable goods 277.6| 280.7] 283.3| 286.2| 288.4] 2929 Durable goods : 292.4] 293.2| 294.0] 295.7] 298.5| 302.4
Nondurable goods 167.7] 171.9] 175.3] 179.9] 184.2] 187.7 NONQUIabIE GOOMS ..veverevueesmsrerrimsressorsersenersene 175.7) 175.8| 176.8] 177.8] 179.4] 180.7
Wholesale trade 347.1] 356.4] 363.4{ 3732 381.3| 3887 Wholesale trade 362.7| 368.5{ 373.1] 3785 386.6] 393.0
Durable goods 2223 225.7} 230.4| 235.3] 2414| 2440 Durable goods 232.1] 235.2) 239.0{ 243.3{ 249.3| 252.6
Nondurabie goods 1249] 130.7] 133.0] 137.9] 1400| 1447 Nondurable goods 1306 133.2] 134.4] 1352] 137.4| 1404
Merchant wholesalers 300.8| 3085| 315.4| 322.7] 3296 3347 Merchant wholesalers 3145| 319.6| 324.8| 328.8] 336.0{ 340.7
Durable goods . 193,50 196.6] 201.7} 20541 210.8] 212.0 Durable goods ... 201.9] 204.7) 209.0} 212.1] 217.4] 2192
Nondurable goot 107.3} 11191 113.7] 117.4] 11838] 122.7 Nondurable goods .. 1125] 11491 1157| 116.7| 1188} 1215
Nonmerchant wholesal 46.4] 479 480 504) 517| 540 Nonmerchant wholesale 482| 488] 483| 496 505 522
Durable goods ..... 287 29.1| 287 299] 306] 320 Durable goods ... 302] 305 30.0f 312 318 334
Nondurable goods 17.6] 188 193] 205] 211} 220 Nondurable goods . 1811 18.3| 183] 185} 187 19.0
Retail trade . 356.5 363.5| 374.6| 375.5] 382.2| 3868 Retail trade 353.6] 357.5| 368.0] 366.9] 372.2| 376.7
Durable goods . 193.7] 198.0{  205.1{ 204.0y 208.8] 211.8 Durable goods 194.9] 1982} 205.1] 204.2; 2082 2117
Motor vehicle dealers2 .........cmevrmcesmesenes 97.7) 101.4] 104.9] 1032 106.3] 108.8 Motor vehicle dealers? ... vececeeronnns 99.5| 101.9{ 105.6| 104.0{ 106.4| 108.9
Other 2 96.0f 96.6) 100.1] 100.9] 1025| 103.0 Other2 954 962§ 99.5| 1002 101.8{ 102.7
Nondurable GOOdS ....vvicvnseeserensscismsnsinnns 162.8| 165.51 169.5| 171.5] 173.3| 1750 NONAUrable goods .......cwesscsmesemssessrssssssasonees 158.7] 159.4) 163.0| 162.8] 164.2] 165.2
Other 1156] 1189] 119.5| 1235| 1282 131.7 Other 118.9] 1191} 120.2] 121.7) 121.9] 1229
Durable goods 107y 1651 110 15 110 1.0 Durable goods 103 10.2] 107} 1101 10.7] 107
Nondurable goods .. 1 1049] 108.4| 108.4| 1120 117.2] 1207 Nondurable goods 108.5[ 108.8 109.4) 110.6f 111.2] 1121
:ina: sa:es o; dogl;stic cl':nusiness3 e 646.5( 655.9| 669.8] 687.3} 698.2] 706.0 Residual 5 7 9 5 8 5
inal sales of goods and structures o Final sales of domestic business? .......... 620.7] 628.4] 639.6{ 651.3] 657.7] 662.2
JOMESIIC DUSINESS ® ..o a57.1| 361.6| 369.7| 3823 386.9] 3910 Final sdles of goods and stnictires of
Ratio of private inventories to final sales of domestic BUSINESS > ......corvveeeverrerssnens 352.8] 357.3| 364.8) 375.1| 377.3| 380.7
domestic business Ratio of private inventories to final sales of
Private inventories to final sales 211 2121 211 210 211 211 domestic business
Nonfarm inventories to final sales | 196) 1.97) 1961 1.95] 195 197  private inventories to final sales ... 207) 226 2250 223] 223 225
Nonfarm inventories to final sales of goods and Nonfarm inventories 10 final sales .. 2.10| 209 208 206 207] 208
structures 354) 357 356 350( 3531 355  Nonfarm inventories to final sales of goods and
structures 3.69] 368 365 3.57] 360/ 3.61
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rentdollar inventories in this table is not the current-dollar change in the private inventories component of GDP.
The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The
latter is the change in the physical volume of inventories. valued at average prices of the quarter. In addition,
chang?s calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at
annual rates.

2. Inventories of auto and home supply stores are included in “other durable goods.”

3. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a smalt amount of final
sales by farm and by government enterprises.

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this tabie are
at quartery rates, whereas, the change in private inventories component of GDP is stated at annual rates.

2. Inventories of auto and home supply stores are included in “other durable goods.”

3. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final
sales by farm and by government enterprises.

NOTE.—~Chained (1996) doliar inventory series are calculated to ensure that the chained (1996) dollar change
in inventories for 1996 equals the current-doltar change in inventories for 1996 and that the average of the 1995
and 1996 end-of-year chain-weighted and fixed-weighted inventories are equal. Chained (1996) doflar final sales
are calculated as the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding
series, divided by 100, Because the formula for the chain-type quantity indexes uses weights of more than one
period, the corresponding chained-doliar estimates are usually not additive. The residual line is the difference be-
tween the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry Group
[Billions of dolfars}

Seasonally adjusted at annual rates

1998 | 1999 1999 2000
I i 7 | Il 11
National income without
capital consumption
adjustment ............... 7,009.317,439.2,7,361.3/7,466.3|7,649.4(7,805.1]7,961.2{8,074.8
Domesti¢ industries 7,012.8/7,450.217,371.0/7,479.9{7,662.8|7,812.7]7,969.48,087.0
Private industries 6,098.5)6,497.0|6,422.916,522.8{6,696.9|6,828.816,974.1|7,085.0
Agriculture, forestry, and
fishing ... .. | 102.5] 109.2] 111.8] 100.3] 118.6f 106.9
Mining ... 545 51.3] 506f 51.2] 523{ 538
Construction ... 346.4] 381.8 379.0{ 384.1] 393.1] 410.8
Manufacturing . [1,153.7]1,193.3{1,188.8|1,200.1{1,202.5]1,237.0{1,257.2
Durable goods 672.7) 7046| 702.0f 708.8] 716.1] 726.0] 7356
Nondurable goods ....... 481.0] 488.7| 486.8] 491.3] 4865 510.9; 521.6
Transportation and public
UIHHIES eeverevescennee .. | 497.8] 534.6{ 5188| 5405 562.3] 578.3] 596.5
Transportation '225.1) 236.9] 233.4| 239.11 244.4] 2483} 257.7
Communications . 1426] 161.9] 156.3| 163.7] 174.2| 183.2| 1886j...
Electric, gas, and
sanitary services 1302) 1359 129.1| 137.7] 143.7] 146.7{ 150.3]...
Wholesale trade . 416.3| 441.8) 438.3| 443.0) 457.1| 465.0{ 4806
Retail trade .. | 594.1| 6352 6336| 632.8] 651.5| 674.5] 682.6
Finance, insurance, and
real estate . ... [1,285.2]1,366.9[1,338.911,371.5|1,418.5|1,439.8{1,459.8{............
Services . 11,648.0]1,782.9(1,763.2{1,799.411,841.0]1,862.7]1,910.41............
Government 914.3| 953.2| 948.1] 957.1 965.9| 984.0] 995.3{1,002.0
Rest of the world . 35| -11.0f -9.7{ -13.6| -134| -7.7} -8.3} -12.2

NOTE—Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 6.16C.—Corporate Profits by Industry Group

[Billions of dollars)

Seasonally adjusted at annual rates

1998 | 1999 1999 2000
1 [/ | i i
Corporate profits with inventory
valuation and capital
consumption adjustments ......... 815.0 856.0 836.8{ 842.0| 893.2| 936.3| 963.6{ 971.2
Domestic induSITIes .........cueemmssernceins 711.5| 744.6( 730.8] 730.1| 772.7} 807.4 829.3| 831.8
Financial 151.1] 156.1{ 144.7] 150.91 170.6{ 174.6] 169.1] 173.5
NONANANCIAL eovveereemsrcrrenmercsermeesaosiorreens 560.4| 588.5| 586.0( 579.1} 602.0] 632.8 660.1] 658.3
Rest of the WOrld ........ccvvenvcvcnniinnciciinnns 103.5] 111.4{ 106.0] 111.9] 120.5] 128.9] 134.3] 139.4
Receipts from the rest of the world ....... 147.71 169.3| 164.4] 176.4{ 181.7] 194.8] 206.8| 206.1
Less: Payments 1o the rest of the world | 44.2| 57.9] 58.5| 64.5! 61.2| 66.0] 72.5| 66.7
Corporate profits with inventory

valuation adjustment
Domestic industries

Financial

Federal Reserve banks

Other

Nonfinancial ....

“Manufacturi

Durable good:
Primary metal .
Fabricated metal products
Industrial machinery and

equipm
Electronic and other electric
CQUIPMENE <..voorvsesssarsesseansencer

Motor

Other

Nondurable goods ... . .
Food and kindred p 3 k
Chemicals and allied products 30.4| 29.9
Petroleum and coal products ... 5.4

Other

Transportation and public utilities ......

ng .

ent

vehicles and equipment

Transportation ..... X 3
Communications .. . .
Electric, gas, and sanitary services | 37.6] 38.4
Wholesale trade .. 56.4| 56.7
Retail trade 76.6] 815
Other 112.6] 122.3
Rest of the WOHS .......ccovvvvreermrenerresonsaneens 103.5) 1114

84.8
121.9

81.9
128.3

120.5

122.1

106.0f 111.9

NoTE~Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes
Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100j
Seasonally adjusted Seasonally adjusted
1998 | 1999 1999 2000 1998 | 1998 1999 2000
I T IV I el owm T VA A ol ow
Gross domestic product: Exports of goods and
Current dollars ... 119.02] 117.64] 119.55| 122.35{ 124.82| 127.29] 128.66 services:
Chain-type quantity index | 108.99| 113.60} 112.42{ 113.98] 116.27] 117.65] 119271 119.97 [  Current dOars ...........oeee 110.50] 113.27| 11130} 114.34 117.94] 120.34] 125.02| 129.85
Chain-type price index ... | 103.23} 104.77} 104.63) 104.901 105.31) 106.17| 106.801 107.31 Chain-type quantity index ...... | 114.80] 118.17] 116.41] 119.27| 122.22{ 124.10{ 128.33| 133.01
implicit price deflator ... 103.221 104.77} 104.65| 104.89{ 106.24] 106.10| 106.73} 107.24 Chain-type price index .. 96.26| 95.85| 95.62| 95.88| 96.51] 96.98| 97.43] 97.64
pe,sona,dconsumpﬁo,, Implicit price defator ... 96.26 95.86| 9561| 95.87| 96.50| 96.97| 97.42| 97.63
expenditures: Exports of goods:
(O oo 1T —— 119.69| 118.63| 120.67} 123.08 126.43{ 128.04| 130.15 Current dollars 110.281 113.07{ 110.30] 114.631 118.78] 12088 126.72] 132.57
Chain-type quantity index 114.15) 113.42] 114.82) 116.49) 118.63{ 119.54) 120.87 Chain-type quantity 117.01} 121.63| 118.97| 123.45] 127.18| 129.06( 134.79] 141.03
Chain-type price index ........... 104.85| 104.60{ 105.10] 105.67| 106.58] 107.13| 107.69 Chain-ype price index ....... 9425 92.96! 92.72| 92.871 93.41] 9388 94.02 94.01
Implicit price deflator 104.851 104.59) 105.09) 105,66 106.57} 107.12| 107.68 Impiicit price Gefiator ......... 9425 9296| 92.71| 92.86| 93.40| 9367| 94.01] 94.00
Durable goods: Exports of services:
o e R — 112.56| 123.49] 122.68) 124.46{ 127.75| 134.03] 132.00{ 133.91 ports of services:
Chaintype quantiy index - | 11797| 132.65) 131.47] 134.01| 138,17 145.70| 143.83| 146.65 L L Y — 111.04] 113.77] 113.74| 113.64] 115.90] 119.01} 120.91| 123.28
e Chain-type quantity index ... | 109.58 110.14] 110.36] 109.67) 110.92| 112.79| 113.78{ 115.11
Chain-type price index ... 9542 93.09] 93.30| 02.86] 9244} 91.98| 91.83| 91.30 P quanty To1al 10530l 10308 103 0] 1oa ot 105 2o o mal 10510
Implicit price deflalor ......... | 95.41) 93.08| 9331 9287| 92.46] 91.99| 91.84| 91.32 ANYPE Price INCEX ...... [ 11 - ' . - ; - :
Implicit price deflator ........... | 101.341 103.30{ 103.06{ 103.62) 104.49| 105.52| 106.27] 107.10
N Gomens cotare 108.48f 117.24] 115.96| 118.17] 121.36] 124.77| 126.91| 120,09 |t Imporis of goods and services:
urrent dollars ... ! .24/ 115 .17] 121. 771 126.91] 129, -
Chain-type quantity 107.041 113.05] 112.13] 113.47F 115,50} 117.20] 118.24] 119.63 Current dolars ..o 116.03] 129.19] 125.991 132.90{ 138.11{ 144.02} 150.37{ 157.94
Chain-type price index 101.35] 103.71] 103.43| 104.15§ 105.09{ 106.48| 107.35| 107.93 ||  Chain-type quantity index ...... | 127.15( 140.72| 138.32) 143.82| 147.53) 151.76| 158.36] 164.85
Implicit price deflator ... 101.35 103.71] 103.42| 104.14] 105.07] 106.46| 107.33| 107.91 ||  Chain-type price index . 91.261 91.80) 91.13) 92471 9366 94.97) 95.03) 95.88
Services: Implicit price deffator ... 91.25{ 91.80{ 91.08] 92.41] 93.61] 94.90] 94.95| 95.81
Curtent doliars ... 113.21| 120.18] 119.18 121.19] 123.02| 125.75{ 127.81| 129.94 Imports of goods:
Chain-type quantity index ... | 107.30| 111.29[ 110.71] 111.95| 113.00( 114.45{ 115.75| 116.80 CUMent dollars  ..eoeroeoeee 115.11] 120.72) 126.23] 133.82| 139.45| 146.49| 152.64| 160.31
Chaif-type price index w.... 105.50] 107.99] 107.66{ 108.26| 108.88| 109.88| 110.43| 111.26 Chain-type quantity index ... | 127.67 143.64| 141.02( 147.28| 151.23 155.20] 162.54 168.92
mplicit price deflalor ... 105.50] 107.99{ 107.65 108.26| 108.87| 109.88{ 110.43] 111.25 Chain-type price index ... 90.16| 90.31] 89.57| 90.93| 92.30| 93.77| 93.99] 94.99
Gross private domestic Implicit price deflator ........... 90.16] 90.31| 89.51{ 90.86{ 92.22| 93.69} 93.91| 94.91
investment: Imports of services:
Current dollars ...... 129.39] 133,511 138.71) 141.26] 149.08| 150.67 Current dollars ......ouvervinns 120.81{ 126.39| 124.69] 128.11 131.05) 136.32| 138.50{ 145.56
Chain-type quantity index 130611 135.251 140.95( 142.72| 149.92( 150.70 Chain-type quantity index ... | 124.42{ 126.54| 125.13| 127.05{ 129.59| 134.66] 138.07| 145.14
Chain-type price index 98.90) 98.76) 9876 99.32| 99.761100.29 Chain-type price index ... 97.09| 99.89| 99.66! 100.85] 101.14| 101.25] 100.33| 100.31
implicit price deflator .. 99.06 98.71| 98.41| 98.99; 99.44) 99.98 Implicit price detator ... 97.00| 99.89| 99.641 100.84} 101.12| 101.24] 100.31} 100.29
Fixed investment:
Curtent OIS ... 121.48] 132.50| 131.39| 133.78] 136.14] 142.31| 146.83] 14884 {| Cpmronciniros and ross
Chainype quantity index ... | 122.48] 133.70} 132.53| 135.05( 137.43 142.73( 14658} 147.76 ||  investment:
Chaifiiype prics index ...... A7) 101 141 99061 007 98;& }gg}é }%-;3 Current dollars ... 108.37| 114.94| 113.29| 115,54 118.77] 120.29| 122.52{ 123.02
mplicit price deflator ....... 99171 99.10{ 99.14 99.06) 99.07) 99. - 73 || Chain-type quantity 10453| 108.03{ 106.89| 108.14| 110.38] 110.07] 191.37} 110.96
Nonresidential: Chain-type price index . 103.67] 106.41} 106.00( 106.82] 107.62| 109.30{ 110.02} 110.88
Current doars ..ouecn 123.13| 133.76| 132.08} 135.28| 138.11] 145.48} 151.12{ 154.82 ||  Implicit price deflator .... 103.67| 106.40| 105.99 106.81| 107.61] 109.28] 110.01 110.87
oy mab e | e a0 B S R e
i ype price Index ... | 2 - - - - - - - CUITEnt dOBATS. ..o 101.69{ 106.98) 105.02| 107.30] 11128 109.12 113.71] 111.81
Impiicit price deRator .... 07.13| 95841 96.001 95.62) 95.42| 96.84) 96.23) 96.74 Chain-type quanty index .. | 99.12{ 101.61 100.09| 10177} 104.98| 101.04| 105.13] 10267
Structures: Chain-type price index ... | 102.60{ 105.27| 104.95] 105.45| 106.02| 108.01{ 108.18| 108.91
ggr(enttyggllars i 125.89] 126.96) 126.11] 125.00] 120.07} 137.30 140.06| 146.75 Impiicit price defiator ......... 102.60] 105.27] 104.93| 105.43] 106.00] 108.00] 108.17] 108.90
ain-type quanti
i National defense:
Chaaps s index | 107 711 110.19] 108.85| 110.4d| 111,400 112.73| 1378| 611 Curent dolas ... | 97801 0225|6521 1025|1087 10268 1087} 105,09
cit pri . . X y 1431 1127 .75( 115.11 ain-type quantity index . ! : . . : : :
impiiit prce deflaor | 107.71) 110.19) 108,65 110.44) 111.43) 11273 113.75) 115.1 Chain-type price index ... | 102.20| 104.75| 104.42| 104.92| 105.54| 107.35| 107.57| 108.34
qu;mzr:;_and Implicit price deflator ...... 102.20| 104.75| 104.39| 104.90| 105.51| 107.34] 107.55| 108.33
Current dolars ... 122.22} 136.03] 134.07) 138.71] 141.12{ 148.21] 154.81) 157.51 Nondefense:
Chain-type quanity Current dotiars 109.64| 116.59| 116.28| 116.17] 120.72| 122.29] 127.51| 125.62
1 S 130.331 148.74] 146.05] 152.21] 155.70] 163.16 170.00f 172.40 Chain-type quantity 106.06{ 109.72 109.74{ 109.141 112.88} 111.95 116.62} 114.20
Chain-type price index | 93.78f 91.46| 91.77| 91.11F 90.62] 90.82( 91.05( 91.35 Chain-type price index ... | 103.38] 106.27| 105.97| 106.45{ 106.95 109.26| 109.35} 110.00
Implicit price deflator | 93.78) 91.46f 91.80| 91.13] 90.64| 90.84| 91.07| 91.37 Implicit price defiator ...... 103.37] 106.27| 105.96{ 106.44) 106.94] 109.24] 109.34| 110.00
Residential: State and local:
[N — 116.65| 128.89] 120.40| 129.48| 130.50] 133.21{ 134.49 131.67 Current olars ...cevmweens 112,35 119.71] 118.22] 120.41) 123.24| 126.96| 127.78] 129.71
Chain-type quantity index { 110.47( 117.56} 118.41] 117.48| 117.63} 118.56{ 118.93| 115.67 Chain-type quantity index ... | 107.74| 111.82{ 110.91} 111.91] 113.67| 115.40] 115.07} 115.84
Chain-type price index ... | 105.50| 109.64 100.28] 110.21] 110.94] 112.36} 113.08| 113.83 Chaif-type price iNdex ...... 104.28( 107.06| 106.61| 107.60| 108.52{ 110.03] 111.05} 111.98
Implicit price defator ..... 105.59) 109.64 109.28{ 110.22| 110.94] 112.36] 113.08| 113.83 Implicit price Geflator ... 104.28| 107.05{ 106.60] 107.59] 108.51} 110.02{ 111.04) 111.97

NoTe—~Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component, Impiicit price deflators are weighted averages of the defailed
price indexes used 1o prepare each aggregate and component and are calculated as the ratio of current- to chained-
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dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1.
change in real gross domestic product are shown in table 8.2,

Contributions to the percent
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
{index numbers, 1996=100}

National Data

« D-19

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

1998 | 1999 1999 2000 1998 | 1999 1999 2000
RN ERE I [ i [ v [ ! l i
Gross domestic product: Chain-type quantity indexes
CURTENt GONBIS «.vvvevrrrrerrrs 112,50} 119.02] 117.64] 119.55| 122.35| 124.82] 127.29| 128.66
Chain-type quantity index 108.99} 113.60{ 112.42| 113.98 116.27] 117.65] 119.27] 119.97
Chain-type price index 103.23{ 104.77{ 104.63 104.90| 106.31) 108.17] 106.80{ 107.31 Personal consumption |
Implicit price deflator 103.22] 104.77| 104.65( 104.89{ 105.24] 106.10} 106.73| 107.24 expenditures ............ | 108.42] 114.15] 113.42} 114.82) 116.49] 118.63] 119.54| 120.87
Final zales of domestic Durable goods ....... 117.97] 132.65( 131.47| 134.01] 138.17] 145.70{ 143.83] 146.65
'();Lorrel:ﬁtao"ars 111.05) 118921 117.91] 119.54] 121.89| 124.92] 126.86 128.29 I\F/loto_r vehiclgshand %arltds ........ 113.82] 126.03| 126.93 126.75] 129.11| 137.24{ 131.05) 133.53
Chain-type quanti 108.38] 113.41] 112.61{ 113.86{ 115.64] 117.54} 118.66| 119.41 urniture and housenol
Chain-type gfice i%ldex 103.30{ 104.86| 104.71{ 105.00| 105.41] 106.29] 106.92| 107.44 equipment . 124.301 142.98( 140.04} 145.17) 151.20| 157.95] 160.13} 163.63
Implicit price deflator . 103.30{ 104.85] 104.70| 104.99] 105.40| 106.28{ 106.91} 107.43 Other 114791 127.62| 124.97| 128.89{ 133.71] 141.12] 141.91) 144.28
Gross domestic purchases: : 107.04] 113.05] 112.13] 113.47) 115.50| 117.20{ 118.24] 119.63
Current dOHarS ......occeereeommeenones 113.16) 120.89] 119.36] 121.76] 124.76] 127.661 130.36} 132.09 Food 103.42] 107.621 106.62] 107.73| 110.19] 110.97] 111.53] 111.87
Chain-type quantity index 110.45) 116.16{ 114.90 116.76( 119.13] 120.77) 122.68{ 123.61 Clothing and shoes . 113.02] 123.17| 122.40] 124.58) 124.56) 130.61| 132.40{ 135.53
Chair-type price index 102.45] 104.08| 103.86] 104.30! 104.80| 105.78} 106.33] 106.94 Gasofine, fuel o, and other
Implicit price deflator 102.45] 104.08{ 103.88( 104.28] 104.72| 105.70} 106.26] 106.87 energy goods .. ... 1103.86{ 107.09] 107.361 107.04{ 108.38] 104.37| 105.54] 108.76
Final sales to domestic Gasoline and oi 105.63] 108.06| 108.20{ 107.59} 109.68| 105.65| 106.46] 107.51
purchasers: _ Fuel oil and coal 89.89) 99.60{ 100.83| 103.03| 98.19| 94.30| 98.17| 100.83
o o 11521 120.33 119.63 121 gs 124.31( 127.77) 12094} 131.74 Other ... 111.57) 119.55] 118.35) 120.18) 122.60 125.86 127.38 129.94
Chain-type quantity index 109.85{ 115.98{ 115.11] 116.65| 118.52| 120.68| 122.08| 123.07 rvices 30| 11120 110.71] 191.95! 113.00] 114, X '
Chain-type price index 10252| 10416 103.94] 104.39] 104.89| 105.88| 106.45| 107,08 SV 107.30) 111.29) 10.74) 111,95} 113.00] 11445} 115.75) 11680
Implicit price deflator 102.51{ 104.16{ 103.93| 104.38] 104.88| 105.87| 106.44| 107.05 Housing - 104.55] 107.22| 106.88{ 107.53| 108.27( 108.91} 109.63 110.25
Household operation 108.11] 112.82] 112.18] 114.94 113.24| 114.94] 118.12{ 118.64
M) sl ofcomputers Otha housaho operaion” | 112.96] 19033 116.08| 127.2] 195 80| 15435| 126.9| 19789
: ther ho 12.96] 120. ) . 66| 124.33| 126.28{ 12
Current dollars ... . | 111.21] 118.221 115.67] 124.29] 123.88] 136.17| 145.95| 151.54 Transpe(;nati%ze 010 opel 112.61] 111.90] 113.33} 114.38] 115.57) 116.68| 117.14
Chain-type quanti 213.50) 314.26/ 206.99| 337.95| 358.44) 413.00{ 461.08) 499.47 Medical care 57 108.26) 107.81] 108.73 109.62| 110.19] 110.97{ 111.70
Chain-type price index 5209| 37.62 38.81| 36491 34.261 32.68| 31.37| 30.07 Recreation . 108.24| 114.02{ 113.20] 115.17) 116.27| 118.96| 121.54{ 124.06
Impiicit price deflator .. 5200 37.62| 30.08| 36.78! 34.56| 32.97) 31.65| 30.34 Other 111.00] 117.04] 116.22{ 117.56} 120.16] 123.04| 124.48| 126.31
Gross domestic product |
final sales of computers: Addenda:
Current dollars .. 112,52} 119.03] 117.66{ 119.51] 122.34] 124.71}127.11] 128.43 Energy goods and services | | 102.48] 104.45| 104.28] 106.10| 103.99] 10258 105.41] 105.64
Chain-type quant 108.22{ 112.39| 111.27] 112.69] 114.89] 116.10] 117.57| 118.16 Personal consumption
Chain-type price index 103.98] 105.91] 105.72] 106.07| 106.56| 107.49| 108.18] 108.76 expenditures less food and ‘
Implicit price defiator ...... | 103.98} 105.90] 105.74 106.05] 106.48| 107.42| 108.11] 108.69 ENBIGY corvvussneresesseneonisssnsscsas 109.741 115.98] 115.25( 116.69) 118.44{ 121.07| 121.91] 123.50
Gross domestic purchases
Ic%s,:;mglrsszaies of Chain-type price indexes
Chaimyps auari 10047| 11438] 11338 11308] 1735|1685 120.0| 12157
ain-type quantity 109. . ¥ .08] 117.35| 118.87] 120.59] 121. Personal consumption
Chain-type price index 103.31 105.39] 105.13| 105.66{ 106.25( 107.30] 107.93| 108.61 P
Implicit price deflator ........ | 103:31| 105.38 105.15| 105.64 106.17) 107.22] 107.85 108.54 oxpenditures ......... 103.03} 104.85] 104.60{ 105.10} 105.67} 106.58) 107.13} 107.69
Chain-type price indexes Durable goods ............. 95.42) 93.09| 93.30| 92.86{ 92.44| 91.98{ 91.83| 91.30
103.74 105.75/ 105.411 105.94] 106.54| 107.14] 107.75) 108.69 P:/Iotor vehiclgshand ?‘31;:18 ........ 99.01] 99.29] 98.91| 99.50{ 99.81} 99.30] 99.88] 99.81
. ' Y ! y “ ' i : urniture and househol
g?g;gydgmestic purchasei)s S212) 96.02| 94.99) SB.51) 101.34) 109.78) 11274} V1874 equipment .. 90.36| 85.19] 86.77| 84.58| 83.38| 82.73] 81.97| 81.05
less food and energy ..... | 102.77] 104.26{ 104.09| 104.38] 104.78{ 105.49] 105.95( 106.42 Other 98.24) 96.62) 07.21] 96.24) 96.11( 96.12) 96.85) 95.32
— o o — Nondurable goods .. 103.43| 104.15] 105.09) 106.48] 107.35| 107.93
. For somé components of final sales of computers, Includes computer pans. :
s of 5 A i Food y 14| 106.81] 106.35 106.95( 107.59| 108.20} 109.20
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Clothing and Shoes .. 98.01] 96.38] 9673 95:83] 96.84| 95671 95.12| 9448
. X . Gasofine, fuel oil, and other .
Table 7.3.—Quantity and Price Indexes for Gross National Product and g;esgyngoa g i : gig ggg‘: }82;8 Hggg }gggg gﬁgg
H : ine and ol X g . X K 3 2
Command-Basis Gross National Product Fuel oil and coal 92| 89.21| 94.23| 101.97| 125.95| 122.27| 128.82
{Index numbers, 1996=100] Other : 86| 106.52| 107.26{ 107.51( 107.94] 108.10] 109.59
. I Services .. ! 99| 107.66| 108.26{ 108.88] 109.88{ 110.43| 111.26
ross national product: R .
Current dollars ....ue.riwusseen 112.20{ 118.60} 117.25] 119.10( 121.90] 124.44] 126.89] 128.20 HOUS'HQ 106.25] 109.401 109.111 109.74) 110.41] 111.33/ 112,17 112.98
Chain-type quantity index 108731 113.24] 112.07| 113.59| 115.88] 117.32] 118.93] 119.58 Household 100.76( 100.63| 100.351 100.551 101.04] 101.18} 101.55| 102.82
Chain-type price index 103.19] 104.74] 104.59| 104.87( 105.27| 106.14{ 106.77} 107.28 Electricity and gas .. 98.80| 98.43| 97.91| 98.73| 99.20) 99.61] 101.43| 105.47
Implicit price deflator 103.19] 104.73) 104.62] 104.86| 105.19] 106.07{ 106.70] 107.21 Other household ope 101.98] 101.981 101.85) 101.68| 102.18} 102.17] 101.72) 101.42
Transportation 104.88| 106.35| 106.29] 106.32| 107.09) 108.02| 109.16| 109.84
Less: Exports of goods and Medical care - 104.51] 107.02| 106.60] 107.291 107.98| 109.13| 109.50) 110.47
services and income Recreation :. 105.77] 108.84] 108.59] 109.31{ 110.06} 111.33] 112.28] 113.47
recelg)ts from the rest of the OB sevrcurevrmsrmmessnssssrsrees 107.96( 111.04] 110.62] 111.41] 111.86) 113.12] 113.38 113.87
worlda:
in- ity i 451 118,55 116,36 120.12| 123,74} 126.69] 131.95) 135.34  Addenda: .
Chain-type quantiy index | 11451} 118.55) 116.36) 120.12| 123 89 131.95) 135 Enerqy goods and senvices! | 9323 96.85| 96.00| 99.00] 10188 100.84 11325 11563
Plus: Command-basis exports Personal consumption
of goods and services and expenditures less food and
income receipts from the . (21007 (v 103.45 105.11] 104.92) 105.25] 105.69] 106.26( 106.64| 107.03
rest of the world:
Chain-type quantity index | 119.39] 122.72| 120.96] 123.72| 126.73 128.91 134.76| 137.50 1. Consists of gasofine, fuel ofl, and other energy goods and of electricity and gas.
Equals: Command-basis gross
national product:
Chain-type quantity index | 100.43( 113.84} 112.73] 114.10] 116.31] 117.64] 119.33] 119.89

NoTe.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
findex numbers, 1996=100]

Seasonally adjusted

1998 | 1999 1999 2000
N
Chain-type quantity indexes
Private fixed
investment .. 122.48| 133.70| 132.53| 135.05] 137.43| 142.73| 146.59( 147.76
Nonresidential 126.78] 139.56| 137.59] 141.47{ 144.73( 151.79} 157.04| 160.03
SHUCIUIES ..coneoncrvrsesnsisrin 116.88 115.22] 115.01] 113.18{ 115.83] 121.80| 123.12] 127.49
Nonresidentiat buildings,
including farm 116.97} 115.92) 116.09| 113.36{ 114.48{ 121.56] 123.39] 126.21
Utilities 119.361 120.76] 119.77] 120.92] 122.09] 124.63| 118.82] 124.30
Mining exploration, shafts,
and wells 115.84{ 102.09] 97.761 100.86] 116.53] 123.71] 134.79} 144.81
Other structures 108.81] 118.37} 126.92| 115.09] 120.95 111.74| 104.25{ 123.81
Equipment and software ...... 130.33] 148.74| 146.05| 152.21} 155.70{ 163,16| 170.00] 172.40
Information processing
equipment and software | 150.24} 188.74] 183.41{ 195.33] 204.64 219.11} 232.93| 242.32
Computers and
peripheral equipment ! | 210.72| 306.72{ 294.19| 325.92f 344.08] 372.78] 419.58| 455.72
Software 2 158.74 197.65] 190.37| 202.34] 215.75| 225.961 235.97| 247.20
Other ........ 116.03| 134.50{ 133.01] 138.59] 141.52| 154.45} 162.13| 162.85
Industrial equipment .. 107.67| 108.31] 106.76) 109.15| 111.99| 116.44] 120.20| 122.99
Transportation equipment 120.96] 138.07[ 136.06 143.35{ 141.03| 142.04] 143.39| 137.12
[0]171 SN 122.20{ 121.25] 121.79] 119.18] 118.76| 123.42| 126.47| 125.06
Residential ... 110.47] 117.56| 118.41] 117.48] 117.63( 118.56] 118.93] 115.67
Structures 110.52] 117.54] 118.43| 117.42( 117.53] 118.37| 118.75{ 115.40
Single family .. 110.57| 117.92] 118.48| 116.65] 118.66| 123.03| 121.62 116.33
Muttifamily ..... 106.58] 113.95{ 113.49| 114.43] 112.95{ 116.89{ 116.14 106.41
Other structures 111.15{ 117.69] 119.24| 118.95] 116.89 112.59] 115.47] 115.75
EQUIPMENt ....oovnrmmscscssenenes 108.67| 118.61] 117.91] 120.07] 122.07{ 126.79| 127.37} 127.89
Chain-type price indexes
Private fixed
investment 99.17| 99.10] 99.14| 99.06| 99.07] 99.71| 100.17| 100.73
Nonresidential 97.13] 95.84| 95.99| 95.62| 95.42| 95.84| 96.23| 96.74
SHUCIUIES ....ooovmrssscresseiennies 107.71] 110.19] 109.65 110.44( 111.42] 112.72| 113.75{ 115.11
Nonresidential buildings,
including farm ... 111.70] 112.75] 114.22] 114.95} 115.94
Utilities . 103.411 104.02] 104.85] 106.01] 106.29
Mining exploration, shafts,
and wells . . . .34] 111.99] 113.24] 114.24] 116.94) 122.61
Other structures ... . . .47) 106.73) 107.47] 108.24{ 110.35] 110.96
Equipment and software ...... 93.78] 91.46| 91.77| 91.11] 90.62] 90.82] 91.05 91.35
Information processing
equipment and software | 85.13} 79.87| 80.32| 79.32| 78.42j 78.62| 78.76| 79.01
Computers and
peripheral equipment’ | 56.89| 43.401 44.26 42.00] 40.28] 39.20] 37.96] 36.82
Software? . 95.39| 95.75| 95.72] 95.93] 95.89| 97.91] 100.03} 102.42
. . 59] 97.11) 96.53| 96.40| 96.27] 96.14
Rk . 791 101.95) 102.27| 102.41| 102.46] 102.57
| . .381 100.60] 100.31] 100.70} 101.18] 101.66
. . .37 103.45) 103.62| 103.55{ 103.98| 104.46
Residential .. 105.59] 109.64| 109.28] 110.21] 110.94] 112.36} 113.08| 113.83
Structures ... 105.74] 109.93] 109.57| 110.52] 111.26| 112.72| 113.45| 114.22
Single family 105.60} 110.41] 109.91] 111.01] 112.01{ 113.80| 114.00{ 114.60
Multifamily ... 113.45] 117.69} 117.28] 118.09{ 118.96] 120.87| 121.08] 121.72
Other structures ... 104.66{ 108.05{ 107.88| 108.68] 109.09| 110.04| 111.55{ 112.58
Equipment ......cvcecincenne 99.54| 98.08 97.85| 97.94| 97.95 97.76| 98.39] 98.18

1. Includes new computers and peripheral equipment only.
2. Exciudes software “embedded,” or bundled, in computers and other equipment,
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of In-

come

[index numbers, 1996=100]

Seasonally adjusted

1998 | 1999 1999 2000
n]m]w llllllll
Chain-type quantity indexes
Exports of goods and services | 114.80| 118.17} 116.41] 119.27] 122.22} 124.10| 128.33] 133.01
Goods ! 831 118.97] 123.45) 127.18] 129.06] 134.79] 141.03
Durable ... . .75( 124.56] 129.90{ 133.80| 136.42] 144.21} 149.95
Nondurable . 106.54| 108.461 106.95} 109.56] 112.91] 113.21] 114.56| 121.83
Services ! ... 109.58| 110.14] 110.36] 109.67] 110.92| 112.79} 113.78} 115.11
Income receipts ... | 113.51] 119.78} 116.21] 122.93] 128.75] 135.20| 143.82] 142.99
imports of goods and services | 127.15] 140.72| 138.32) 143.82| 147.53| 151.76| 158.36] 164.85
Goods! ... ... | 127.67] 143.64{ 141.02| 147.28| 151.23| 155.28| 162.54] 168.92
Durable ... 131.331 150.51 147.20| 154.56| 160.22} 165.10| 172.67{ 180.06
Nondurable . 120.65} 130.45{ 129.07| 133.26| 134.18| 136.78] 143.42] 148.06
Services ! 124.42] 126.54| 125.13| 127.05] 129.59] 134.66] 138.07| 145.14
Income payments ..........coeccnee 122,78} 132.53] 128.29] 137.14| 142.85] 147.59] 157.34] 158.10
Chain-type price indexes
Exports of goods and services | 96.26| 95.86] 95.62) 95.88] 96.51] 96.98] 97.43| 97.64
Goods ! .. 9425 92.96| 92.72| 92.87| 93.41| 93.68{ 94.02| 94.01
Durable ... 94.87| 93.65{ 93.67) 93.39] 93.65| 93.54] 93.62| 93.78
Nondurable . 92.75] 91.25] 90.36] 91.58( 92.84| 94.07| 95.13] 94.66
Services ! ... 101.34| 103.30{ 103.06| 103.62( 104.50] 105.62] 106.27] 107.10
Income receipts 102.40{ 103.99] 103.70{ 104.16| 104.76| 105.69{ 106.30{ 106.93
91.26] 91.80] 91.13] 92.47( 93.68| 94.97} 95.03| 95.88
90.16{ 90.31] 89.57; 90.93] 92.301 93.77} 93.99; 94.99
Durable ... 90.83f 89.14] 89.14| 88.84{ 88.78{ 89.00] 88.90] 88.68
Nondurable . 88.70] 92.85 90.41] 95.46] 100.06} 104.48} 105.42| 109.34
Services ! 97.08] 99.89| 99.66f 100.85{ 101.14{ 101.25] 100.33} 100.31
Income payments ... 103.45| 105.10] 104.76{ 105.19| 106.10| 106.85} 107.25] 107.84

1, Exports and imports of certain goods, primarity military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.



December 2000

SURVEY OF CURRENT BUSINESS

National Data e

Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100}

D-21

Seasonally adjusted

Seasonally adjusted

1998 | 1999 1999 2000 1998 | 1999 1999 2000
o fw [ w e ]w n]mlrv ||||Jm
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
SOIVICES ..ovvovnvrnsnrnrinens 114,80 118.17| 116.41{ 119.27] 122.22] 124.10 128.33| 133.01 SBIVICES .ovcvvercressmsnn 96.26| 95.86| 95.62] 95.88! 96.51| 96.98| 97.43| 97.64
Exports of goods ! ........cecueenns 117,01} 121.63] 118.97] 123.45] 127.18| 129.06| 134.79| 141.03 || Exports of goods ! ................. 94.25) 9296/ 92.72] 92.87| 93.41| 93.68] 94.02{ 94.01
Foods, feeds, and beverages | 99.15] 101.94{ 100.27] 107.69| 105.24] 106.90{ 106.02| 116.48 Foods, feeds, and beverages | 84.27{ 80.42| 80.88] 79.91| 79.24] 79.24] 80.31] 77.36
Industrial supplies and Industrial supplies and
materials 106.84] 108.52 113.69] 114.67] 117.27{ 122.96 materials 94231 92.80] 91.31] 93.49] 95.52| 97.48{ 98.80f 99.27
Durable goods 111.92] 114.40 120.59] 126.74 130.90] 132.95 Durable goods . 95.02f 92.57| 92.15] 92.41] 93.21] 93.98{ 94.48] 9454
Nondurable goods .. 103.96] 105.19 109.79] 107.98| 109.76) 117.34 Nondurable goods ... 93.77] 92.96] 90.81) 94.16] 96.94] 99.67} 101.53) 102.28
Capital goods, except Capital goods, except !
AUIOMOLIVE ecververvussmssessenaione 128.14] 135.28] 131.16) 138.43| 141.52{ 142.64| 156.15{ 164.08 AUOMOLIVE ... rersrnssssensens 92491 91.01] 91.18] 90.63] 90.75] 90.32] 90.25] 90.48
Civilian aircraft, engines, Civilian aircraft, engines,
aNd PAMS coovvccrmsemssssnsnssis 165.96/ 160.30] 152.19] 160.71| 159.17| 129.42| 155.29] 145.32 and parns ......eeummsnss 104.79} 107.22| 106.99] 107.19] 108.13| 109.47] 110.54] 111.72
Computers, peripherals, and Computers peripherals, and
parts . 154.35] 162.30| 162.77| 178.48| 195.83] 207.81 68.41| 68.99| 67.34| 67.05| 65.56] 64.64] 64.33
Other ... 122.66] 129.54 133.98} 138.76| 149.06] 159.94 . 93.90{ 94.03] 93.67| 93.74| 93.32] 93.33] 93.57
Automotrve vehicles, engines, Automotive vehicles, engines,
PANS coosevermmnsnssessessanes 111.48| 114.72] 113.91] 117.23] 116.96} 120.92| 120.28] 121.18 and pants ......cceceneersvescesserine 100.93] 101.56 101.40( 101.57| 101.96| 102.19] 102.39} 102.58
Consumer goods, except Consumer goods, except
automotive ... 112,301 114.81] 113.07) 114.72] 118.56( 123.55| 125.27 129.37 AULOMOIVE wocsrerncenrcrersssssnscee 100.75] 100.42{ 100.33{ 100.38] 100.64| 100.86} 100.88] 100.91
Durable goods 112.66] 115.67] 113.34{ 115.82| 122.80} 128.88| 126.41] 131.70 Durable goods . 100.69] 100.07] 100.00] 100.17{ 100.20{ 100.61] 100.95} 100.91
Nondurable good 111.92] 113.91] 112.791 113.58| 114.00{ 118.04] 124.11] 126.97 Nondurable goods 100.82] 100.78{ 100.67] 100.60{ 101.12{ 101.12] 100.78| 100.88
ther ... 124.30] 136.23) 131.86§ 132.27| 151.18{ 151.45| 146.46] 152.91 Other ....... 96.68| 95.60{ 95.14] 95.31] 96.36 96.59| 96.82] 96.52
Exports of services ... 1 109.58] 110.14| 110.36} 109.67| 110.92{ 112.79! 113.78] 115.11 || Exports of services ® .. ... | 101.34] 103.30{ 103.06| 103.62| 104.50] 105.52| 106.27| 107.10
Transfers under U.S. mrlnary Transfers under U.S. mrlrtary
agency sales contracts 100.88] 90.27{ 89.34] 93.84] 89.74 agency sales contracts ....... 95.70] 100.17] 100.10{ 99.86{ 100.68] 99.83| 99.39| 99.36
L I— 100.32| 103.77] 103.60] 103.29 106.36 Travel oo 103.53| 106.21| 106.07{ 106.87| 107.67| 109.39f 111.48) 112.05
Passenger fares 96.43| 92.32] 93.81] 93.00f 95.53 Passenger fares .. 95.46] 102.86) 101.37} 103.73} 105.17} 104.46| 105.92] 106.61
Other transportation ... 104.04} 108.67] 107.21] 107.57| 106.14 Other transportation ... 96.811 97.55] 96.96] 99.22| 100.20| 102.89{ 104.60| 108.02
Royalties and license fees .. 107.54] 106.94] 107.581 110.80) 111.77 Royalties and license fees 102.56) 104.10} 103.85] 104.31} 104.91{ 105.85| 106.46] 107.09
Other private services ... 134.12} 138.87| 144.25] 144.29] 145.54 Other private services . 99.671 99.89] 100.15) 99.97) 99.93] 101.18| 101.52( 102.17
[0 1= OO, 87.29) 82.00| 87.06] 92.02| 93.88 [0]117-" OO 116.25] 117.75f 116.08] 115.99] 122.31f 119.69] 116.35{ 116.45
Imports of goods and Imports of goods and
services .. 127.15) 140.72] 138.32] 143.82] 147.53] 151.76] 158.36| 164.85 sefvices 91.26] 91.80| 91.13] 92.47| 93.68] 94.97| 95.03] 95.88
imports of goods ! .. . .64] 141.02| 147.28) 151.23| 155.29| 162.54] 168.92 || Imports of goods ! 90.16] 90.31] 89.57] 90.93] 92.30| 93.77| 93.99{ 94.99
Foods, feeds, and beverages | 118.19] 129.15] 128.54} 131.82] 132.67| 132.58| 136.70{ 143.07 Foods, feeds, and beverages | 97.72] 94.49] 95.05{ 93.55] 94.05| 94.12{ 93.46{ 92.55
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products . 53] 123.62] 127.18) 131.60] 133.17] 132.16] 135.88 and products 94.961 94.47| 93.07] 95.37] 96.85| 99.21{ 101.98{ 104.37
Durable goods ... 123.82] 128.54] 126.87} 127.93] 135.10] 137.77] 138.03| 138.48 Durable goods . 97.01) 97.21] 96.38] 98.59] 98.67| 102.461 103.25} 102.73
Nondurable goods .. 115.84| 122.54] 120.15{ 126.43] 127.89] 128.29] 125.94 132.97 Nondurable goods 92.80] 91.65| 89.64] 92.03] 94.98| 95.80] 100.76{ 106.32
Petroleum and products .......... 111.94] 112.04] 117.35 115.60] 105.17| 112.37| 121.19] 119.41 Petroleum and products ... 62.51| 83.20| 74.69] 94.67] 112.08] 132.18] 132.79} 145.93
Capital goods, except Capital goods, except
AUIOMOIVE ..oveeveermsrssersnsssnsese 143.93) 165.82) 162.26| 170.66( 177.99] 184.09{ 198.87] 211.11 AUOMONIVE <cu.eveenenrssssnsacsenscss 8211 7856 78.81| 77.67) 77.46| 77.17{ 76.77{ 76.3%
Civilian aircraft, engines Civilian aircraft, engines,
and part ......................... 163.09] 174.50] 169.29| 187.72 175.95| 168.51} 179.33] 191.61 and Pars ......eeeemsesecsersess 105.56] 107.52{ 107.33( 107.46] 108.04] 108.81} 109.52) 110.67
Computers, peripherals, and
211.90| 219.36} 225.25| 226.80| 248.66] 264.97 s ... . 62.81| 60.68] 60.36] 59.99] 58.68| 58.18
144.58 152.091 161.79| 170.57 183.51] 194.39 . 83.94| 83.26| 83.04| 82.70| 82.71f 82.15
Automotive ve icles, engines,
and parts ............................. 115.22| 137.71] 134.14] 143.22] 143.99] 147.82] 148.93( 154.87 and Pants ..cvccvusssesmserennss 100.34] 101.03{ 100.98| 101.15{ 101.27] 101.44] 101.79| 101.89
Consumer goods, except Consumer goods except
automotive 140.17] 146.61} 152.15] 157.18] 167.48] 170.05 automotive 97.47| 96.79] 96.69] 96.58| 96.65] 96.35{ 95.95{ 95.88
Durable goods ... 143.05] 149.60) 154.54 162.45{ 171.12| 171.68 Durable goods . 95.24] 94.09| 94.04] 93.85] 93.80] 93.41| 93.04] 92.95
Nondurable goods 137.19] 143.521 149.68] 151.74] 163.72] 168.39 Nondurable goods 99.921 99.76] 99.59] 99.58] 99.79| 99.58| 99.15{ 99.11
(071171 S 153.49| 161.95} 180.19] 175.90} 180.15( 202.30 [0]1171 QU 99.33) 99.30| 98.98] 99.25] 99.51| 99.70] 99.91} 100.42
Imports of services ' ... X .54} 125,13 127.05} 129.59| 134.66 138.07] 145.14 || Imports of services! .. 97.09{ 99.89| 99.66] 100.85| 101.14| 101.25{ 100.33] 100.31
Direct defense expenditures ... | 124.43] 135.39] 135.78] 143.68{ 130.79] 137.37{ 141.88] 145.55 Direct defense expenditures ... | 89.20) 91.41] 90.08] 91.52| 93.11| 90.03| 87.88| 86.68
Travel ! 22| 125,62 126.16] 129.02) 136.37| 142.61] 150.43 Travel . . 86| 97.54| 97.66] 98.56 96.72| 94.07| 92.18
Passenger fares 1961 120.92| 121.271 127.86 129.54} 131.42] 135.09 Passenger fares .. 107.24} 110.061 110.29{ 111.52} 110.12} 113.63] 115681} 117.45
Other transportation .. .91) 113.53] 116.66] 117.02] 119.92 122.67{ 126.74 Other 1ransponation ..... 96.03] 107.48) 105.24] 112.99{ 114.92] 115.38} 115.28] 117.47
Royalties and license fees .. 66] 158.45| 162.16] 177.87] 182.23| 186.55] 223.21 Royalties and license fees 102.55| 104.13] 103.84{ 104.30] 104.90] 105.83 106.44| 107.07
Other private services ... .76] 128.52] 130.24] 134.17] 139.87| 140.99] 146.54 Other private services .. .68] 96.03] 94.45| 93.05| 94.85| 94.341 94.78
(071,71 RN 107.84{ 104.54] 102.88] 107.47( 102.77} 105.75| 106.64] 107.89 107117 102.26] 103.34] 104.13{ 103.00] 102.58 102.38
Addenda: Addenda:
Exporrs of agncultural Exports of agricuttural
101.73] 102.69{ 101.66] 110.18] 104.24} 110.29] 109.74| 119.87 0052 eroeoeemsessesssnesnsonee 84.90{ 78.58| 7825 77.74| 77.90| 77.36| 78.17] 75.66
Exports of nonagricultural
118.641 123.62] 120.80] 124.92] 129.53} 131.04] 137.35| 143.26 GOOUS rusunsinianisssssssisssnees 95.18| 94.35] 94.12| 94.33| 94.91| 95.25{ 95.56| 95.77
Imports of nonpetroleum
129.13] 146.37| 142.98] 149.96] 155.50] 159.09] 166.01{ 173.50 goods 92.60| 91.09] 90.95] 90.84| 91.06| 91.26] 91.45| 91.60

- NOTE.~See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
1998 | 1999 1999 2000 1998 | 1999 1999 2000
I I i ||v | [n l i I | m}uv ) ] i [nl
Chain-type quantity indexes Chain-type price indexes
Govemment consumption Government consumption
expenditures and gross expenditures and gross
investment! ...........cens 104.53| 108.03} 106.89| 108.14] 110.38] 110.07] 111.37| 110.96 investment ' ................ 103.67| 106.41| 106.00| 106.82{ 107.62| 109.30| 110.02| 110.88
Federal 99.12] 101.61 100.09] 101.77] 104.98| 101.04] 105.13| 102.67 102.60{ 105.27 104.95| 105.45| 106.02| 108.01] 108.18{ 108.91
National defense . 95.70| 97.62| 95.33| 98.14{ 101.09| 95.65| 99.46| 96.98 National defense . 102.20] 104.75] 104.42| 104.92] 105.54] 107.35) 107.57] 108.34
Consumption expenditures 96.15] 97.16| 94.71| 97.27]100.54| 94.47] 98.68] 96.10 Consumption expenditures | 103.09] 105.93f 105.53} 106.16] 106.83| 108.95{ 109.17} 110.02
Durable goods? ............. | 102.72} 108.28] 109.38] 116.32] 107.48{ 107.56| 106.44| 104.58 Durable goods? ........... | 98.69| 98.67| 98.64] 98.45| 98.85] 99.37) 99.62f 99.74
Nondurable goods 104.35] 115.92} 112.94] 138.58| 112.98 132.50{ 130.29] 117.41 Nondurable goods 87.02| 91.30| 87.96| 94.22 100.49] 106.97 106.10f 112.70
SEIVICES .vvversrrmsermmaresmsenses 95.45| 95.88] 93.19( 94.89| 99.75] 92.57| 97.32| 94.97 SEIVICES .ovvvorvrrisesssssssssnns 103.91] 106.94} 106.63| 107.12] 107.61] 109.71] 109.97| 110.67
Compensation of Compensation of
general government general government
employess, except employees, except
own-account awn-account
investment® .......... 93.37] 90.90| 90.83} 91.04| 90.32| 89.95| 90.05| 90.80 investment® .......... 106.54 110.08| 109.95{ 110.11] 110.47] 114.48| 114.44] 115.14
Consumption of Consumption of
general government ?eneral government
fixed capital 4 ... 99.10] 99.54] 99.42| 99.61) 99.90( 100.26| 100.64 101.07 ixed capital* ........ 99.79| 100.68} 100.44{ 100.70| 101.31/ 102.18| 102.49| 103.16
Other services . 96.16| 101.65{ 92.39| 97.85) 115.98] 90.95] 107.39} 97.37 Other serwces 104.53] 106.91 106.22} 107.44| 108.02] 108.23| 108.90( 109.64
Gross investment . 93.311 100.64{ 99.32| 103.61{ 104.65 103.01 104.38 102.49 Gross investment .. 86| 98.16] 98.37{ 9857} 9897
Structures 76.17| 72.18; 72.94| 70.98] 70.12| 62.68) 59.50| 59.28 Structures " . ) 58| 111.79] 112.65{ 113.95 114.97
Equipment and software | 95.84) 104.931 103.29] 108.56] 109.89| 109.20{ 111.31} 109.16 Equipment and software | 95.84{ 96.51 9652| 96.33| 96.55| 9670| 96.82| 97.17
Nondefense ... 106.06} 109.72 109.74] 109.14] 112.88] 111.95] 116.62} 114.20 Nondefense ... 103.38] 106.27{ 105.97{ 106.45] 106.95] 109.26| 109.35| 110.00
Consumption expenditures | 102.99( 103.22| 102.56} 102.71] 104.22] 104.99] 108.75| 106.28 Consumption expenditures | 104.63] 108.18] 107.82] 108.43| 108.98] 111.66{ 111.51] 112.10
Durable goods? Durable goods 2
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. ; inventory change .. :
Other nondurables ..... 129.16] 123.98] 125.45| 122.46] 122.72 125.11] 122.36] 121.37 Other nondurables ... 99.17{ 102.17} 101.08] 103.34| 104.85| 106.50| 106.98} 108.64
SEIVICES .overeerrreerencesveserees 101.81| 100.86] 100.34] 100.68} 101.39| 102.56 106.66{ 103.82 SEIVICES ovcverrscnrssrsssssessens 105.14] 108.80] 108.46| 109.03] 109.51] 112.43| 112.23| 112.86
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment? ... investment 113.72| 117.97] 117.14] 117.65
Consumption of Consumption of
?enera( government general government
xed capital® ......... 119.66| 135.52| 133.16( 137.65] 142.28{ 147.20] 151.96) 156.64 fixed capital ......... 98.39f 99.111 99.00] 99.11} 99.55| 100.56{ 101.45| 102.17
Other services . 96.76 85.80| 85.53} 86.86] 84.98| 82.78| 84.20] 81.72 Other services .. 104.50] 105.75{ 105.36{ 105.69{ 106.53( 107.87} 108.28] 109.10
Gross investment .. 120.65] 141.01( 144.35] 140.06] 154.86} 145.36] 154.54] 152.41 Gross investment . . , . .45) 98.78| 99.86] 100.76{ 101.59
Structures .| 94.26] 90.85| 86.79] 87.38] 94.47| 88.21| 85.15] 83.71 Structures . . . . 021 110.29} 111.15} 112.31] 113.15
Equipment and software | 13551 170.31} 178.21] 170.91] 190.31} 178.93{ 195.69] 193.16 Equipment and software | 94.47| 9426 94.31| 94.10] 94.27] 95.30| 96.21| 97.02
State and local ... 107.74 111.82] 110.91] 111,91] 113.57| 115.40| 115.07| 115.84 || State and local .. 104.28| 107.06( 106.61} 107.60} 108.52| 110.03| 111.05| 111.98
Consumption ex; 106.34} 109.37] 108.90] 109.78{ 110.62| 111.46| 112.18| 112.95 Consumption ex 104.63| 107.59] 107.09] 108.221 109.20} 110.84] 111.83] 112.82
Durable goods2 ... 116.60( 123.10| 122.10f 123.74] 126.18] 128.12| 130.08} 132.08 Durable goods? .. 99,191 98.95| 08.81| 08.84] 99.17| 99.34] 99.50| 99.75
Nondurable goods 110.96] 116.88) 116.04] 117.64{ 119.32| 120.78] 122.26] 123.75 Nondurable goods 94.27) 97.79] 96.401 100.29] 102.23] 108.98) 110.28] 112.41
Services ... 105.62] 108.24] 107.82] 108.60} 109.31] 110.06] 110.67] 111.32 Services .. 106.08] 109.04 108.65| 108.43{ 110.29] 111.26 112.22} 113.07
Compen: Compen
government government
employees, except employees, except
own-account own-account
investment? .....ceeeeuneees 103.19] 104.64] 104.43] 104.86| 105.15] 105.68] 106.02{ 106.46 investment ... 106.58] 109.99) 109.49] 110.43{ 111.43{ 112.28] 113.08} 113.84
Consumption of general Consumption of general
government fixed government fixed
capital 4 111.04] 118.18] 117.17] 119.11] 121.12] 123.23] 125.42 127.71 capital 4 101.50] 102.91] 102.72] 103.04] 103.76{ 104.61{ 105.76| 106.56
Other services 146.12| 163.57) 160.00{ 165.92] 172.94] 175.11{ 177.56] 178.93 Other services 108.47| 107.82{ 108.61{ 108.00] 106.95| 109.98] 112.78} 114.96
Gross investment 113.94] 122.79{ 119.871 121.44| 126.89] 133.18| 128.06] 128.82 Gross investment 102.83| 104.82| 104.59] 105.03| 105.76] 106.73} 107.90} 108.59
Structures ..o ... | 110,60} 116.88] 113.96) 114.43| 119.94| 126.68} 118.75{ 118.30 Structures ... ... [ 106.27] 110.02{ 109.63} 110.44] 111.54] 112.79] 114.27] 115.10
Equipment and software ... 124.85| 142.56} 139.66] 145.17| 150.32| 154.83| 160.25] 165.49 Equipment and software ..... 92.98] 90.55| 90.68| 90.22{ 90.08; 90.37| 80.77] 91.14
Addenda: Addenda:
Compensation of general Compensation of general
govemment employees? .... | 101.281 102.04] 101.87} 102.11] 102.31| 102.80} 103.59] 103.59 gvernment employees® ... 1 106.47] 110.30| 109.87| 110.68| 111.51] 113.19] 113.70{ 114.42
................ .. | 96.00] 94.72| 9471 94.45| 94.33| 94.831 96.83] 95.66 ederal ... | 106.17] 111.18] 110.95] 111.38| 111.73} 115.81] 115.47] 116.09
State and focal ... 103.31| 104.86] 104.83| 106.07] 105.39} 105.87| 106.18{ 106.64 State and local 106.58| 109.99| 109.49{ 110.43{ 111.43{ 112.28 113.08} 113.84

1. Gross government investment consists of genaral government and government enterprise expenditures for fixed
assets; inventory investment is included in govertnment consumption expenitures.

2. Consumption expenditures for durable

transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expenditures
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ods excludes expenditures classified as investment, except for goods

for goods and services are classified as investment in structures and in software. The compensation of ali general
government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is inciuded in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net

return on these assets.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1996=100]

National Data o
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Table 7.16.—Implicit Price Deflators for Private Inventories by Industry
Group
{Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
1998 | 1999 1999 2000 1999 2000
nlw v oo ow 'R ERE
Chain-type quantity indexes PrIVAte iNVEROMES ! ..ovevvcrcsemsresns 96.56] 97.68| 98.28| 99.75 100.17| 100.28
Farm 91.21] 90.79] 92.73] 99.28| 97.67] 93.53
Gross domestic Nonfarm 97.03{ 98.28| 98.77) 99.82| 100.42| 100.87
Product ... 108.99] 113.60( 112.42] 113.98) 116.27| 117.65| 119.27] 119.97 Durable goods 96.50] 97.01| 97.41] 97.68| 97.76( 97.68
Business! ... 110.07| 115.27] 113.90] 11570} 118.34| 119,88 121.66] 122.43 NONdUrable gOOAS ..ouummsmmeesesesmsessssssssasissssnss 97.71} 99.901 100.52| 102.57] 103.83] 104.96
Manufacturing 95.11| 96.50| 97.38] 98.43| 98.90| 99.47
Nonfarm? ... ... | 110.07] 115.26] 113.82| 115.71] 118.39| 119.90| 121.73} 122.49
Nonfarm ess ousing -..... | 110.85] 116.27| 114.73] 116.72 119.60| 121.13] 123.10] 12388 Rurable goods . et I I Bt B B
Housing .. 103.08{ 106.27| 105.67| 106.701 107.70] 108.99 109.63{ 110.12 G00US trvrsrsrmrmessne e : : : : " ’
Farm ... | 108.74] 115.26] 120.80] 113.32{ 111.82} 116.37] 112.92} 115.14 Wholesale 95.70] 96.74] 97.40| 98.60] 98.64| 98.90
1 Durable goods 95,77 95.96] 96.40f 96.70f 96.83{ 96.61
Households and institutions ... | 106.64| 108.54} 108.35{ 108.66| 109.27| 109.68| 110.31} 110.90 Nondurable goods ... 0563] 98150 99.21] 102.02] 101.89] 103.01
Private households . 110.36f 87.94] 93.83| 84.08] 72.02] 67.99 68.36) 69.05
At Merchant wholesalers . 95.64] 96.53] 97.11} 98.14] 98.10] 98.22
Nonprofit msmqtrons 106.51} 109.291 108.88 109.55] 110.63] 111.20] 111.84} 112.42 Durable goods ... o584| 96.06] 96511 96.83] 95.95! 96.73
General government? .............. | 102.20{ 103.68| 103.41} 103.85] 104.26] 104.93| 105.87 106.14 N Nondurr]able “g’;hw]dsal.. ggﬁ gg;tg gggg :g?gi }82;2 :8(%23
Federal 98.07| 98.12| 97.96| 98.05| 98.29| 99.01| 10085} 100.32 °B'f,’,§'§,eagoods°ff__f's 0523l 9509] oecol 9570l 95eal o577
State and local .. 104.15{ 106.29] 105.98| 106.57| 107.07} 107.72] 108.22] 108.87 Nondurable goods .. 07,571 102.81] 105.30} 111.26} 112.621 116.06
) . Retail trade 100.82] 101.68] 101.80§ 102.36} 102.67} 102.67
Chain-type price indexes Durable goods 99.37| 99.921 99.98} 99.93| 100.30] 100.05
Motor vehicle dealers ... 98.18) 99.52| 99.39| 99.25| 99.95] 99.88
Gross domestic Other 100.65) 100.39] 100.64| 100.67] 100.71| 100.26
product . 103231 104771 104.63] 104.90] 105311 106.17| 106.80] 107,31 Ot:;ndurable GOOAS covuvercsssssmsssassusssassessrsnsssanes 1(g)§2§ 12:33 1(;;13(1) :gfz :gg?: :gf;?;
Business ! 102.91] 104.18| 104.07| 104.27]| 104.63} 105.41} 106.03] 106.48 Durable 103.40! 102.50] 102.90| 104.05| 103.50} 10275
NONAIMZ oo 103.24] 104.67] 104.60| 104.79} 105.08] 105.91} 106.45] 106.96 NONQUrable gOOS ..o.uwvuueersvsesrssmesmsmnanessssonnns 96.72| 99.59| 99.15| 101.30{ 105.42] 107.65
Nonfarm less housing 102.95 104.23| 104.18| 104.34] 104.59{ 105.41| 105.94] 106.42 — —————
Housing .. 105.98| 108.95( 108.67( 109.16] 109.87{ 110.76) 111.40| 112.16 1. Impficit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
Farm - | 8056| 69.84| 67.28| 68.40| 7344 7134] 77.37| 7347  ntebles 5.12and 513,
Households and institutions ... | 103.61| 106.19] 105.88| 106.47| 106.97| 107.77| 108.77| 110.00
Private households 105.49| 108.58{ 108.39| 108.95{ 110.00] 111.34| 112.99§ 114.09
Nonprofit institutions 103.55| 106.10{ 105.80{ 106.39{ 106.88] 107.67| 108.65{ 109.88
General government? 105.,45| 108.80{ 108.41] 109.13 109.93] 111.46| 112.03} 112.75
Federal .......c.on. 104.26| 108.03{ 107.81{ 108.17] 108.58] 111.69| 111.61] 112.25
State and local .. 106.00| 109.16] 108.70{ 109.57] 110.54] 111.39| 112.23] 113.00

1. Equals gross domestic product less gross product of households and institutions and of general government.
2, Equals gross domestic business product less gross farm product.

3. Equals comp of general g

t employees plus general government consumption of fixed capital.

Table 7.15.—Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Doflars}
Price per unit of real gross
product of nonfinancial
corporate business! ... 1.010] 1.019f 1.019] 1.019] 1.019) 1.025; 1.031| 1.033
Compensation of employees
{unit fabor cost) ... 653] .659| .660| .661] .658] .658] .659 .661
Unit nonlabor cost ... .| .239] 241 240 .242] .243] .245] .247] .248
Consumption of fixed capital 130 15 150 i8] 415p 116 117 118
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies ... .| 098] 097} .007] .097f .098f .099| .099] .098
Net interest 028 029) 028 .029] .030f .030] .031] .032
Corporate profits with )
inventory valuation and
capital consumption
adjustments (unit profits
from current production) 2200 9] 9] .18} 18| 122]  426] 124
Profits tax liability ... 034] .034] .034f 034 034 .036| .037] .036
Profits after tax with
valuation and capital
consumption adjustments ... | .086| .085( .085| .083| .084f .086{ .089] .088

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.

Note—Effective with this release, the estimates of chained-dollar gross product of nonfinanciat corporate busi-
ness for 1997-2000 are revised to reflect revisions to the gross product price indexes for nonfinancial industries
(see “Revised Estimates of Real Gross Product of Nonfinancial Corporate Business for 1997-2000” in this issue).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-24 e National Data

SURVEY OF CURRENT BUSINESS

Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

[Index numbers, 1996=100]

December 2000

Table 7.18B.—Chain-Type Quantity Indexes for Motor Vehicle Output

[Index numbers, 1996=100}

Seasonally adjusted

1998 | 1999 1999 2000
I il v l It n
Gross domestic product | 108.99] 113.60| 112.42 113.98] 116.27] 117.65} 119.27] 119.97
Final sales of domestic
108.38] 113.41] 112.61| 113.86| 115.64{ 117.54] 118.66| 119.41
113.17{ 120.08| 117.77] 120.80{ 124.84| 126.79] 129.40 130.70
Final sales 111.55] 119.66{ 118.44] 120.58| 123.22] 126.64} 127.82| 129.28
Change in private
inventories
Durable goods ... 121.28] 131.80| 128.46] 133.65( 138.26] 142.10| 146.86| 147.85
Final sales 119.47] 131.58} 129.96] 133.41] 136.51) 142.58] 145.20| 146.68
Change in private
inventories
Nondurable goods ... 106.50] 110.55§ 109.04{ 110.41{ 113.99] 114.49] 115.47] 117.00
Final sales 105.08] 110.06{ 109.14] 110.27] 112.55] 113.97| 114.08] 115.52
Change in private
inventories
105.64| 108.89] 108.28{ 109.31| 110.50 111.18} 112.59] 113.05
Structures .. 112,06 115.74{ 115.48| 114.48| 116.54| 119.98{ 119.06| 118.89
Addenda:
Motor vehicle output 115.34} 126.35] 123.96] 127.71| 130.25( 130.35] 128.86] 123.21
Gross domestic product less
motor vehicle output 108.76] 113.15{ 112.01] 113.50] 115.77} 117.20] 118.93{ 119.85
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Seasonally adjusted
1999 2000
i n v ! [ it

1998 1 1999

Motor vehicle output ...
Auto output ..... .
Truck output ! .

Final sales of domestic

(110075 117 SN 113.54{ 121.07{ 121.81{ 122.51] 123.04} 129.35| 121.59| 119.15
Personal consumption
expenditures ... 114.94} 126.94] 128.55{ 127.69] 129.43] 138.07{ 131.61f 133.95
New motor vehicles . 115.85{ 130.15{ 130.62| 130.75{ 134.24| 144.92| 137.22{ 139.28
AUtOS ... 107.95{ 120.73| 121.66{ 120.09} 126.32| 133.18| 128.63( 123.71
Light trucks . 125.21) 141.32] 141.23| 143.33| 143.66} 158.77| 147.41} 157.60
Net purchases of used
AULOS ecrenneermeceenmsescerraonnns 112.13) 117.17] 122.20] 118.39] 114.95] 117.57{ 114.78] 117.93
Private fixed investment 116.21] 131.60] 128.98] 137.38] 134.41| 138.07{ 131.48{ 127.82
New motor vehicles .. 114.41] 126.831 125.19 132.44| 128.53} 132.91| 125.82| 123.11
Autos .. 100.62| 106.96] 108.94| 110.99] 105.29] 109.78} 100.72| 99.71
Trucks . 127.63| 145.85] 140.81 152.96] 150.72] 155.00§ 149.76{ 145.45
Light 132.05] 149.20 142.84} 159.04| 153.56] 163.55{ 158.47{ 160.27
Other 118.99] 139.13| 136.63 141.18] 144.88] 138.69{ 133.18} 117.63
Net purchase:
AULOS oovesennensesesssersmsonsonsss 107.801 109.19{ 111.20| 114.14] 106.81] 113.79] 104.95( 105.68
Gross government
investment 114.33) 118.29] 102.22{ 123.73| 135.82 123.54{ 115.38] 118.63
AUtos ... 95.32] 99.01] 88.86] 108.11] 108.30| 86.04] 93.99] 123.34
New frucks .. 124.94] 129.04} 109.62| 132.38 151.25| 144.75| 127.34] 115.51
Net exports
Exports

Autos .
Trucks
Imports ...
Autos .
Trucks

Change in private inventories
Autos

New

Domestic

Foreign

Used

New trucks

Domestic

Foreign

Addenda:
Final sales of motor vehicles
10 domestic purchasers ......
Private fixed investment in
new autos and new light
HTUCKS orveoncermsrsmraesessrosssrasens
Domestic output of new
AULOS 2 ovevrssressmssasessssassasmsnnss
Sales of imporied new autos?

115.38] 128.35} 127.83} 131.09] 131.46} 137.60f 131.04 131.23

113.39 124.11

97.99 100.70
123.41) 144.38

122.68] 130.51

99.591 101.90
144.111 145.99

124.901 131.63{ 124.20

100.85{ 105.06 101.48
162.66] 152.30| 150.64

124.34

101.92
149.24

1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private in
3, Consists of personal consumption expenditures, private fixed i

of new autos

bled in the United States.
and gross g i
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 1999
My Wt o ] ] i
Gross domestic product: Chain-type price index . -6.0 6.2 6.6 43
ggrr_entt dollars ttyd ZZ 32 gg g; g; gg gg gi Implicit price deflator -6.0 6.2 6.6 43
ain-type quantity index .. y : . . . . . . inps:
Chain-ype price index ... 13| 15 14| 11| 18| 33| 24| 7ol mBorts of services:
HLype Current dollars 95 115 174 220
Implicit price deflator ....... 131 15{ 14] 91 13| 33| 24| 18 Chain-type quantty index 122 83 166 291

Personal consumption expenditures: Chain- ice index ... Y 49 4 ]
Current dOHarS ... 58| 74| 80| 71| 82| 13| s2[ 67 il e cator =3 49 4 4
Chain-type quantity index 47) 53| 58] 50| 59| 78] 34| 45 G t i dit
Chain-type price index ... 110 18| 23| 19 22 35/ 21| 21 °Ve5""‘°“ cionsump on expenditures
implicit price deflator 11] 18| 23| 19| 22| 35/ 21 21 ?;',],, g{fggu ;r‘:es‘me'“- 28 iy 52 16
Durable goods: in- ity indes ' : -1 4.

G e EEEE R s rEEEEEER
ain-type quantity index ... X \ ! : . i i y ) y

Chain-ype price index ... -24] 24| 19| -19| -18| 20| -6| -23 [ melct price dsfiator 14 a1 64 32

Implicit price deftator -24] -24] 19| -19] -1.8] -20] -6| -23 Federal:

Nondurable goods: Gurrent dollars ........ 4 30| 89 =15 ~6.5
CUITent Golars ... 40l 81l 90| 78 112 17 70| 7 Shain-type quantly ndex . o 20 ?g ~142 39
Chain-type quantity index 40) 56| 38 49| 74| 60| 38| 48 | al!n:lype P"ceﬂ'" ex . . . . L 57
Chain-type price index ... 0| 23 50 28 36| 54| 33 22 plicit price deflator ... 10 101 18 - :
Implicit price deflator 0 23] 501 28 3.6 54 33 22 National defense:

Services: Current dollars . -1.0 1.3] 145 141 -7.0
Current dollars 63] 62 65 69 62 92{ 67 68 Chain-type quanti -7 23( 123 -19.8 ~96
Chain-type quantity index 39! 37 46| 451 38 52 48 37 Chain-type price index . 8 11120 71 29
Chain-type price index ... 23] 24} 18] 23] 23 37| 20 30 Implicit price deflator ........ 8 10] 20 71 29
Impficit price deflator 23| 24; 18] 23] 23| 37 20] 30 Nondefense:

Gross private domestic investment: Curr_ent dollars sevsnrrsnrassrineses 31 N3 -4 5.3 -58
Current dollars 1.5 65 -5[ 134f 165 76| 240| 43 Chain-type quantity index 18 102f 22 -33 -80
Chain-type quantity index 125 66] 0 150) 179 5.1 21.7| 2.1 Chain-type price index . 1.3 o 18 89 24
Chain-type price index ... -9 -1} -2 -6( 0 23] 18] 21 Implicit price deflator 1.3 AL 1.8 8.9 24
Implicit price deflator ~9| -1 =5 -1.4] ~1.2| 24| 18 22 State and local:

Fixed investment: Current dollars ... 53 76 126 62
Current dollars .. 1091 9.1] 87| 7.5 72| 194{ 133| 56 Chain-type quantity 36 37 6.6 2.7
Chain-type quanti 11.8] 92] 87 78 72| 164 1121 33 Chain-type price index 1.7 38 5.7 34
Chain-type price index ... 8 -1 0 =3 0 28] 191 23 Implicit price deflator ... 1.7 3.8 5.7 34
Implicit price deflator . -8 =1 0 =3t 0 28] 19 23| addenda:

Nonresidential: Final sales of domestic product:
Current dollars 10.8{ 86| 8.0 101 86f 23.1] 164} 102 Current dolars .......cewone 55 55| 57 10.3 46
Chain-type quantity index .. 1301 10.1} 96| 11.8| 95 21.0] 148 7.8 Chain-type quantity index 42 40| 45 6.7 26
Chain-type price index ... ~1.9] ~1.3{ -1.4] 15| -8 18 16 22 Chain-type price index . 13 15| 1.1 3.4 20
Implicit price deflator -191 -13{ 15} ~1.6f -8] 18] 16] 22 Implicit price deflator ... 13 15| 1.1 34 20
Structures: G d ti hases:
CUITEN OIS . 107 8] 8] -35] 137] 281] 83] 205 || Foumert cotaak o as6S 64 sal 83 96 54
Chain-type quantity index .. 72| -1.4] -62] -62| 9.7] 223] 44] 149 Chain-type quantity index 55 38l 66 56 31
Chain-type price index ... 33] 23] 15( 29 36 47| 37 49 Chain-type price index 8 a0l 17 38 23
Implicit price deflator 33 23] 15 38] 471 371 49 Implicit price deflator ’ 8 19| 15 38 23
Equipment and software: : " .
o A 108 113| 124| 146 71| 217 190 72 || Final sales to domestic purchasers: 62 o e 57
Chain-type quantity index .. 150] 14.1] 152{ 1801 95| 206 17.9] 58 Chain-type quantty index 5.4 50| 55 75 33
Chain-type price index ... =36 -2.5| -24] -29] -21 91 10] 13 Chain-type price index 8 20l 17 38 23
Implicit price deflator -38f -25 24) -29| -21f 8 10 13| oy gﬂ?cg'deﬂm - B S0l 17 38 53
Residential: : ’ ’ ’ ’ ’
Current dollars ... 1130 105| 108 2| 32| 86| a9f a1 (| Gross national product: 55 asl 65 86 42
Chain-type quanti 83 64| 59| a1} 5 32 13405 & rent dollars e e >al ox ¥ 25
Chain-type price index ... 28 38| 44| 34| 28] 52| 28] 27 Cha!n-tvpe quantity  odex 12 t Ik y a2
Implicit price defiator . 28) 38| 44| 35 27| 52| 28] 27| al'igi't‘yp‘i"cg’g:ﬂg;ofx : 12 } 7 g . I

Exports of goods and services: pIcE prce . ’ o ) ’
Current dollars o{ 25| 67| 11.4] 132] 84| 165 15.4 || Command-basis gross national product:

Chain-type quantity index 23] 29| 58] 102] 103] 6.3] 143} 154 Chain-type quantity index 47 5.0 47 19

Chain-type price index ... -22| -4 9 111 27] 197 19| .8 || Disposable personal income:

Implicit price deflator 22 -4 8] 111 27} 19 19 8 Current dollars 59 4.2 5.5 46

Exports of goods: Chained (1996} dollars 48 2.2 1.9 24
Current doliars 25 66| 16.7] 153 731 20.8] 19.8 || Final sales of computers !:

Chain-type quantity index 40§ 72| 159] 126] 6.0] 190 19.8 Current dollars 1.2 33.3 " 46.0 162
Chain-type price index ... -1.4) -5 6] 24 191 15[ O Chain-type quantity index . 415 69.9 76.2 377
Implicit price deflator ~-14} -5 6| 24{ 11} 15 0 Chain-type price index . -285 -21.8 -17.2 -1586

Exports of services: Impiicit price deflator =172 -156
Current dollars .. 25) 70| -3| 82 11.2| 65 8.1l Gross domestic product less final sales
Chain-type quanti 5 28/ 25| 46| 69; 35| 48 of computers:

Chain-type price index 19) 42| 22| 34f 40] 29 32 Current dollars 5.7 64] 98] 80 42
Implicit price deflator ..... 19] 42| 22| 34| 407 291 32 Chain-type quantity index 40 52| 811 43 20

Imports of goods and services: Chain-type price index .. 1.6 13| 18] 36 22
8=rrent AONArS «.ooureereerrrerene 5.8 1 (1) 3 2%.5 Zgg 18.6 18.3 123 2; Z Implicit price defiator 16 12] 16 36 22

am-type quantity index 1. 10.7| 16.2| 16. 10.7] 12.0] 18! 17. Gross domestic chases less final '

Chain-type price index ... =54 B8] 55/ 60| 53] 56 2} 38 sales of cgrlnpﬂgerrs:a es fess fina

Implicit price deflator 54| 6| 54| 59| 53f 56| 2| 36 Current dollars 63 8.1l 103] 95 53

Imports of goods: Chain-type quantity index 5.0 6.1 1| 53 28
Current dollars 5.1] 1271 250 26.3] 180 185 21.2] 21.7 Chain-type price index . 1.2 2.0 21 40 25
Chain-type quantity index ... 11.8f 125} 19.0] 19.0] 11.2] 11.2| 20.0] 16.6 Implicit price deflator .... 12 1.9 0 40 26

1. For some components of final sales of computers, includes computer parts.
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Table 8.2—Contributions to Percent Change in Real Gross Domestic

December 2000

Table 8.3.—Contributions to Percent Change in Real Personal

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at anaual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
il mpwn 1 I (il 1] mlw 1 I il
Percent change at annual rate: Percent change at annual rate:
Gross domestic product ................ 44) 42| 25 57| 83] 48] 56] 24 Personal consumption )
Percentage points at annual rates: eXPeNditUres ........ocrecrvcermmscneenenes 477 83| 56| 50| 59) 76| 31| 45
Personal consﬁmption expenditures 3.12] 3.52| 3.67) 3.43| 4.08] 5.03] 2.14| 3.02 Percentage points at annual rates:
Durable goods ' o1l o6l 1141 64| 108] 170 —s2| 64 Durable goods ..........ccomeneceeeeressnenes 1.22] 145 171 95| 1.52] 2.67} -.64; .96
Motor vehicles and parts 32| 35| 62| 02| .27 87| ~64] .26 Motor vehicles and pans ...........oeeer 48] 5631 93 -03 .39 129! -95| .38
Furniture and household Furniture and household equipment 55| 66] 62| 67| 77| 83| 26| .41
SQUIPIMEN ovevrereneerecrsssscssssssessss 36( .44 41 45] 52} 561 18] .27 Other A9 26| 6] 30| 38| .B5| .06 A7
Noctlhe;bl o ;g 1:(7) ;; zg 1i: 1?; g: ;; Nondurable goods ..........coeersemscernrer 1.18] 1.64] 1.14] 1.43| 2.14| 1.81] 1.06] 1.43
ondurable GOOdS ..c..vuumsemserssemsrermsssces ] . . . . . . A
Food 23| 39l 24 41| 90 28 20 12 FO00 v g A I L I et B B
Clothing and SPOBS ..vv.vererver 24| 290 a4l 24 0 | 63 .48 3 G B o e s S A8 21 : -
Gasoline, fuel oil, and other asoline, fuel oil, and other energy
Othenergy GOOUS rovussrerssssssnsnssnssens gg gf; ;9 -gi gg —gg gg % (;Os%?me and o gg gg ﬁ :gg }.2, :ﬁ (?Jg }3
e ’ : o ’ ’ : Fue! oii and coal -02] .02{ .04 .02] -05| -04] 05 .03
Ser"\‘lices 1.52 1.42 1;2 13; 152:3 2% 1.2? 1.422 Other 441 85| 41 50f 701 81 .39 .66
ousing 2 2 . | b . N
Household operation a9l 7| a8 a9l -22| 23| 42l w7 Services 230) 220 2.71] 267( 227] 3.10| 264 2.16
Electricity and gas ... .| .03f .01 -01] .23 -32| .09} .27} ~.06 Housing 39 .38l 39 371 42 36| .38 .33
Other household operation ...... | .16} .16] .18 .16} .10} .14 .16f .12 Household operation 28l 28] 271 57 -34f 35| 62| .10
Transportation ..... 08 100 A1 a4 1) a2p ) 04 Electricity and gas .. 041 02| ~01) .34 -48) .14| 39| -08
Medical care 30p 261 .35 36 36| 22 30| 27 Other household opei 240 24[ 28y 23 .14 211 23 .19
Recreation .. 09 3| 18] .18) 10| 24f 23; 22 Transportation . 431 a4 a7] 21 a8 .18l 6] .07
Other 61) 55| .73} .49} .94] 1.00] .50 .61 gedicm care ,4g ,33 54| 53] 51 32 ,gz gg
i o i ecreation A 2 24 271 .15 3 33 .
Gross private domestic investment ... | 2.06] 1.15f .01} 2.50| 3.04] .92| 3.66] .40 Other ‘o @l 10l 7| 1s7l 151 W e
Fixed invgstment 1.87| 1.53| 143 1.33] 1.26{ 2.68| 1.93] .58 Addenda:
Nttres "ol L8| 20| —1o| 've| ol de| e Energy goods and Services ! ... 08| 09| .14f 31 =35 -24| 51| .05
Equipment and 132| 130] 138 1.66| 94| 191| 1.73] 59 Personal consumption expenditures less
Information processing f00d ANd ENEIJY ..eccrrverrssrmsrmmsssersarsonns 428 4.62| 505) 4.13] 4.96] 7.38| 2.27| 431
a%‘m?ts aar;% s‘;)e%?‘r;m 88 1.03) 121 120} 91} 1.37) 128} .8 1. Consists of gasoline, fuel oif, and other energy goods and of electricity and gas.
i NoTe.—~The quantity indexes on which the estimates in this table are based are shown in table 7.4. The esti-
equipment %g ?‘8 gg jg gg gg gg 33 mates in this tagre I‘11iftyerl lron)\(ethose in :able gze;ec:use ;his tlable sﬁoa: con?ﬁbut?gns to‘:lenalu:)ersonal consump?':)n
:13 :25 42 :29 :15 :63 :37 :03 expenditures, whereas table 8.2 shows c to real gross product.
.08{ .01 .09 .15 .47} .26} .22 .16
211 211 26 45) ~13] .08 .08] -.35
A5 =01 ~18) -13| ~02] 23] .15] -07
33| 27 25] -.13| .03 4] 06| -46
Change in private inventories ........ 20| -37)~-1.42] 1.17| 1.78/-1.76| 173 -.18
Farm -02] -01] .01] 14| 49| -15] .10| -.05
NONFAIM ..ouviricrisnesissessssssssnsisonses 22) 37| -1.44] 1.32] 1.29)-1.60] 163} -.13
Net exports of goods and services ... | -1.20{ -1.03( -1.35{ -1.08} -37) -94{ -1.00] ~79
Exports 26] 32| .60) 1.05{ 1.09 .67} 1.48] 1.60
Goods ... a8 .30] .51 1.13f .94) .46 1.37] 146
Services 08| .02 .08 -08f .15 211 .11] .15
imports ~1.46| -1.35( -1.95) -2.13| -1.45] -1.61| -2.48] -2.39
Goods -1.21| -1.32[ ~1.891 -1.99| ~1.28] -1.28| -2.26] -1.95
Services -24| -04] -05 ~13| -17| -33] -22| -44
Government consumption
expenditures and gross
INVESIMENT ooovenecerarrrnncsncsimsraissessenns 38 .59( .13 .84 1.50| -18; .85] -.26
Federal -03| .16] 12| .41 .79] -93] .97] -57
National defense .........eecerssennee -07| .08 -09 .46 .48} -86; .60 ~38
Consumption expenditures ....... | -08| .04} -20} .38} .46] -8B2| 57| ~34
Gross investment ... 02| .04f 0] .10 03] -04] .03 -.04
Nondefense .....umeen. .| 04 081 21| -05] .30 -07] .37| ~19
Consumption expenditures ...... | ~02 0 | -08] .01} .10} .05} 25| -.16
Gross investment ... 06] .07f 271 ~06[ .20} -12) .12} -03
State and local ... A1 481 01 48] M) 750 -12] 3t
Consumption expenditures 331 28] 24 3 30 29) 25| .25
Gross investment .. 08 .17F -231 120 41 46| =37 .05
Addenda:
Goods 2.32) 2.28| 1.14| 392| 5.14{ 2.41| 3.18] 1.54
Services 149) 1.64| 1.83| 2.09] 245] 1.34] 2.75] .87
Structures 56) .30 -31 -3t 67] 1.09] ~28} -05
Motor vehicle output .. 28] 34| .06 451 31 .01 -.16] -.62
Final sales of computers? .. 38 .40[ 44| 55| 25| .60l S0f 37

1. Excludes software “embedded,” or bundied, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
NoTE—The quantity indexes on which the estimates in this fable are based are shown in tables 7.1, 7.2, 7.4,

76,79, 711, and 7.17.
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Table 8.4.—Contributions to Percent Change in Real Private Fixed
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Table 8.6.—Contributions to Percent Change in Real Government

Investment by Type Consumption Expenditures and Gross Investment by Type
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 1999 2000 1998 | 1999 1999 2000
n n [\ 1 I n N [} v | [} i}
Percent change at annual rate: Percent change at annual rate:
Private fixed investment ................ 11.8| 92| 87| 7.8 7.2| 16.4| 11.2] 33 Govemm&ent consu(;npﬁon
. expenditures and gross
Percentage points at annual rates: ITVSITENL e 21| 33| o8| 48| 85| 11| 48] <15
Nonresidential .... 71| 7.54) 7.42| 8.58f 7.04| 15.37) 1083 584 poregnrage points at annual rates:
Structure; 1.41] -28| -1.11| -1.09] 1.66{ 3.80 86| 2.52 Federal 88 69| 2.35| 4.47| -5.27] 551 -3.24
96] -.13]-1.64]-1.20] 53] 3.26| .84] 1.18 National defense 45| -52] 2.62] 2.75]-4.86] 3.42|-2.18
Utilities 60| .04] -04] .11 11| 26| -50| .47 Consumption expenditures . =53] .20{-1.11] 2.04| 2.61;-4.65] 3.25]-1.95
Mining exploration, shafts, and Durable goods? ...... 02t 071 49| 36| -44| O | -05 -09
wells -16] -23] 28] .19 .92] 43| 63| 57 Nondurable goods .. 02} .05 .22| .44| -46] .36] -04] -24
Other structures ... 0 .04) 28| -201 .10] -.15] -.12} .30 Services . .08} -1.82| 1.24| 3.51)-5.02| 3.34] ~1.62
Equipment and SORWare ........... 831| 782| 82| 97| 538|157 97| 332 wecondyokivivid
Information processing equipment except own-account ’
and software ......... R—— §53| 6.21| 7.13| 6.95] 5.26| 8.15 7.37] 4.78 investment? oo, o8l -231 -21| 09| -24] -131 04l 26
Computers and peripheral Consumption of general
Sopquipment " - 238] 2331 2881 2501 130 202} 301 238 government fixed capital* | -02| 02| 03| 03| .05 .05 o8] .06
Snere 2l Tl 270l Tesl a7l 575| 53] %o Other Services ... .| -28] 29{-1.64] 1.12| 3.69|4.94| 3.24]-194
| O v Sol o9} 20 A8 Bif w8 s la Gross investment 42| 25) s9 58] 15| -21f 47| -23
T o I I I S I B Structures ... -03| -02| ~03| ~o4f -01| -13| -06] 0
Other ' 92| -o7|-100] =73| 10| 138] 85| -36 . dE?”'p”‘e“‘a ;2 Z 1':2 :; 1;2 ‘Z zzg ;i:
. ONdefense .......ourmmcerenne . . 21 - T2 - -1
Residential 207| 162) 156 -74] .18 1.00 .41]-259 Consumption expenditures . -10 .02 -32f 06| 59| .20 141 -90
Structures ..... 2.04| 1.57] 149 -78] .14 .91} .40|-2.60 Durable goods? ...... -0} .10{ 01} -03} 01} .02 0 | -05
Single family 1.36) 86| A1) -77] .90| 2.02| -54|-2.15 Nondurable goods .. 08f .01f 08| -04f .30] -14{ -06| .14
Multifamily ... =02} .12{ -08{ (06| -08] 25| -04| -54 Services ....... . A3) 28] 41 147 -99
Other structur J70{ 60| 126 -07| -68{-1.35) .97| .09 Compensatlont of g?nera!
Equipment 03{ 05| .or] .0a] .08 00| .01 .01 Sicent own-account
investment? ... 06] .04{ -40] ~211 271 .43] 1.11] -93

1. Includes new computers and peripheral equipment only.
2, Excludes software “embedded,” or bundled, in computers and other equipment.

NOTE—The quantity indexes on which the estimates in this table are based are shown in table 7.6. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real private fixed invest-
ment, whereas table 8.2 shows contributions to real gross domestic product.

Table 8.5.—Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Percent change at annual rate: |
58| 10.2] 10.3] 6.3] 14.3{ 154

Exports of goods and services ...... 23] 29
Percgntage points at annual rates:
Exports of goods ! ...ocncccnreurrinnnns 1.55] 2.78] 4.99( 10.82| 8.84] 4.31] 13.13§ 13.85

Foods, feeds, and beverages ............ =05f .13] 1.09| 1.38| -41] .29] -12} 1.71

Industrial supplies and materials ....... =171 .12 1.48] 95| 2.80] 54| 1.47) 3.08
Capital goods, except automotive ... 1.32| 1.72] 1.18| 6.98| 2.95{ 1.04| 11.95] 6.91
Automotive vehicles, engines, and
parts ~-10{ .22{ .88 93| -.04] 1.03f -11] .28
Consumer goods, except automotive 20) .18 07| 51| 1.1 1.37] 52) 1.12
Other .36] 400 30| 07| 244] .04] -58) .80
Exports of Services ! .....ccoeunerrrncenns 70| 15| 85| —-.64| 1.431 1.99] 1.21| 1.56
Percent change at annual rate:
Imports of goods and services ...... 11.9] 10.7] 16.2| 168 10.7{ 12.0] 18.8| 17.4
Percentage points at annual rates:
Imports of goods ! .........cccurceensennnns 9.86 10.39| 15.66] 15.77| 9.42{ 9.52] 16.85| 14.26
Foods, feeds, and beverages ........... 28] 34] 82| 40| .10 -01] 43| .61

Industrial supplies and materials,

except petroleum and products ..... 1.39] .60] 149 148! 169 .64 -23) 144
Petroleum and products .........eeener A1 0 122 -29(-2.41| 1.95] 2.54] -41
Capital , except automotive ..... 3511 3.58] 642] 5.14] 4.13| 3.33] 7.77] 6.3
Automotive vehicles, engines, and

parts 88| 260 222 4.02] .37 157f 58] 2.28
Consumer goods, except automotive | 248 2.19] 2.31] 370 2.94 2.60{ 5.13| 1.36
Other 911 1.08] 1.39] 1.32| 2.60] -55) 62| 2.85

Imports of services ! .......nnnr 200 .29{ .55 1.13} 1.30] 2.45] 1.71| 3.17

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from
goods to services.

Note.—The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in fable 8.2 because this table shows contributions to real exports and to
real imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs
in this table and in table 8.2.
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Consumption of gt
government fixed capital 4 A3} 18] 19| 201 200 21| .20} .20

Other services ... .| 28] ~-31] -03] 5] -19] -23] .15f -25
Gross investment 331 .41} 1.52| -.33| 1.13] ~70] .68] ~.16
Structures ............ 07] ~031 -24] .02 .21] ~.18] -09] -04
Equipment and software 25] 43 1.76f -35| 92| -82} .77 -1

State and local ......
Consumption ex

Durable goods 2 . 05| 06| 05| .08 .06/ 06 .06
Nondurable goods ... 411 291 29] 32} 34 291 31 30
Services 1.38] 1.14| 1.04] 1.38 1.30{ 1.25] 1.04] 1.08

Compensation of general
government employees,
except own-account

NVESIMEN 3 .ovveeeercrsssensnrense 61| 55| 431 67| .52f .77} 52| .61
Consumption of general

government fixed capital4 ... | 28] 32| 32| .34f .38] .35 37| .38
Other services ... .| 49] 28] 29 371 43F A3 .45 08

Gross investment 44| 96]-131) 68] 231} 257} 209 .31
Structures ............ 05| 53|-1.74] 47| 1.84] 2.18| -2.56] ~.14
Equipment and software . 39 43| 48] S 47 . 48! 45

1. Gross government investment consists of general g t and g t pendi for fixed
assets; inventory investment is included in govemment consumption expenditures.
2. Consumption expenditures for durable goods excludes dit lassified as except for goods
transferred to foreign countries by the Federal Government.
3. Compensation of g ! gaged in new own-account investment and related expenditures
if Soft

for goods and services are classified as inv in and in

4. Consumption of fixed capital, or depreciation, is included in g ¢ ption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

NoTE~The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows conlributions to real government consump-
tion expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic product.
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Table 8.7.—Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars)
Seasonally adjusted at annual rates
1998 | 1999 1999 2000
Il i v ! I 1

Current dollars:

Gross domestic product 32,489| 34,063] 33,716] 34,176| 34,892| 35528] 36,158] 36,456
Gross national product 32,476] 34,023| 33,680 34,127| 34,843 35500 36,128( 36,412
Personal income 27,317 28,534 28,353 28,643| 29,098| 29,529{ 29,965 30,287
Disposable personal income 23,350( 24,314] 24,196] 24,384| 24,728| 25014} 253221 25,542
Personal consumption expenditures 21,625] 22,962 22,791f 23,123| 23,528| 24,122] 24,381| 24,722

Durable goods o565 2789 2774 2807 2875 3010 2961 2,994

Nondurable goods 6,3111 6,760 6,696] 6,805] 6972| 7,154 7,262 7,369

Services 12,749] 13,414] 13321] 13,511| 13,681 13,958| 14,158 14359
Chained (1996) dollars:

Gross domestic product 31,474) 32,512| 32,218] 32,584] 33,156) 33,485, 33,8801 33,995
Gross national product 31,472| 32,485] 32,194| 32,5461 33,123{ 33,4701 33,861| 33,962
Disposable personal income 22,672 23,191 23,133 23203) 23,404] 23472 23,639( 23,720
Personal consumption expenditures 20,9891 21,901 21,789 22003 22,268] 22,635 22,761] 22,958

Durable goods 2,688 2,996 2973] 3,023 3,109) 3272} 3224 3,279

Nondurable goods 6227 6518] 6474 6535] 6636 6,720 6,766] 6829

Services 12,084] 12,421 12,374] 12,480 12,567| 12,703[ 12,822| 12,906
Population (mid-period, thousands) 270,560 272,996 272,619 273,315| 273,9801 274,508 275,059| 275,735

Table 8.8B.—Motor Vehicle Output

[Billions of dollars)

Table 8.9B.—Real Motor Vehicle Output
[Billions of chained (1996) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1998 | 1999 1999 2000 1998 | 1999 1999 2000
by [ i m Il m il w | [ n
Motor vehicle output .. X .6] 338.6] 352.6 357.8( 355.9( 355.5 340.1 Motor vehicle output g 3 352.0| 359.01 359.3 355.2f 339.6
Auto output ....... . .1} 124.1) 125.41 128.8] 127.2] 1206] 116.7 Auto output ..... .41 129, 126.1] 131.2] 131.01 122.0§ 117.8
Truck output! .. 187.5] 220.5) 214.5) 227.2} 229.1] 228.7] 234.9] 223.5 Truck output? ... . . 225.3] 227.4| 227.8] 232.5| 221.1
Final sales of domestic product ..... .. | 314.3] 336.3| 338.2| 340.3 342.0f 358.1{ 339.2| 332.9 Final sales of domestic product ........... | 317.5] 338.6 340.7 342.6( 344.1| 361.7{ 340.0] 333.2
Personal consumption expenditures | 229.4 254.2] 256.3} 256.4| 260.7} 276.2] 265.2] 269.8 Personal consumption expendltures 231,71 255.9{ 259.1| 257.4{ 260.9} 278.3] 265.3] 270.0
New motor vehicles .. . . . E . . X New motor vehicles ... . : . . 201.6{ 217.6{ 206.0} 209.1
AULOS oo E . . . A . I AULOS ... X ! 103.4 109.0] 105.3f 101.3
Light trucks ... X A i . k 8 B Light trucks . . X 98.1) 108.4| 100.6] 107.6
Net purchases of used autos 553] 587| 603 e02| 589| 593} 587 607 Net purchases of used autos .. 577| 60.3| 62| 60.9] 50.1f 605 59.0] 607
Private fixed investment . 140.2| 159.9| 157.8] 166.3| 161.9] 166.7| 159.4] 155.5 Private fixed investment 140.4) 159.0 155.8) 166.0| 162.4] 166.8] 158.8] 154.4
New motor vehicles .. 175.2] 195.5] 193.4] 204.0] 197.5] 204.1) 194.2] 190.7 New motor vehicles 177.5) 196.8] 194.3] 205.5| 199.4| 206.2{ 195.2] 191.0
Autos 756 79.7 81.1 828] 784| 815| 752| 745 Autos .. 76.11 80.9| 824 840 79.7] 83.1] 762| 754
Trucks .. 99.6( 115.8] 112.3 121.4{ 119.1] 122.5| 119.0] 116.3 Trucks . 101.5] 116.0| 112.0| 121.6{ 119.8| 123.2{ 119.1] 1158
Light ir 66.9| 76.7| 739 81.7{ 78.7| 83.7| 81.7] 832 Light 69.1| 78.0{ 747 832 80.3] 85.5] 829{ 8338
Other ... 32.7] 39.0f 384| 39.7] 40.5| 388| 37.3| 331 Other ........... 324| 37.9| 37.2] 384| 394| 37.7] 3b2f 320
Net purchases of us -35.0] -35.6) -35.8| -37.6] -35.7} -37.4| -34.9] -352 Net purchases of u -37.1] -37.5] -38.21 -39.2] -36.7} -39.1} -36.1] -36.3
Gross government investment ........ 12.4] 13.0] 11.2| 13.5| 14.9{ 13.5{ 127} 131 Gross government mvestmem ......... 12.4] 12.8] 11.1| 134 14 7 13.4) 125] 129
Autos 38] 39| 35| 43| 44| 34( 38 50 Autos 371 38| 34| 4. 33] 36] 47
New trucks ... 86] 90 77| 92| 108 101 89 81 New trucks .. 88y 90| 7.7 93 10 6 10.1] 89| 81
Net exports f . X . Net exports .... . X ,
Exports X . A . Exports X . .
Autos . . z | Autos .. . X .
Trucks .. . . . . Trucks .. X . i
Imports § 3 J X Imports X 3 .
Autos X . . K 3 ¥ Autos .. . 5 . K
Trucks ... 3 X X . K . 2 Trucks .. . A X R . gk
Change in private inventories ... 5 103 .4 1231 159] -2.1] 163} 7.2 Change in private inventories .. 6] 9.4 1.1 9.1 144 -2.0] 147] 64
Autos 30/ 1.8 -74] 43| 52| 3] 30f 93 Autos 31| 14| -69] 18] 471 4] 231 89
New 231 16 51| 30| 41| -15) 22| 94 New 23| 12| 44] 4 36 -1.5) 15 89
Domestic . 13 3| -57( 24| 15] -34] 34} 82 Domestic 14 0] 49 -3f 9 -33F 271 78
Foreign 10] 13 5] 71 28] 19 -12p 12 Foreign ... 9] 12 4 7 28] 18] -1.2] 14
Used gl 2) -23p 131 1] 18] 8 ~d Used 8] 2] 250 13] 14} 191 8] -1
New trucks .. 85| 7.8 80| 107] -24( 133 -21 New trucks 22| 73{ 68] 68 94| -21] 11.2[. -1.8
Domestic .. 81| 82f 89 86| -23| 116 ~7 Domestic 20| 69] 74| 75| 72§ -20] 9.7 -5
Foreign 5 -4 -9] 21| -2| 17| -15 Foreign -1 5] -~4] -9 20§ -2| 18] -13
Addenda: Residual -8 3 71 3 5| -12] t0] ~15
Final sales of motor vehicles to Addenda:
b domefsn:dpurchasers ........................ 382.01 427.0| 425.3 436.3| 437.5) 456.4] 437.3] 438.4 Final sales of motor vehicies to
rivate fixed investment in new autos doMEStic PUICHASETS vveercnercrereee 384.5) 427.7( 425.9] 436.8{ 438.0] 458.5| 436.6 437.3
and new light trucks ..........crumesmesmnse 142.5] 156.4] 155.0{ 164.3| 157.01 165.3] 156.9] 157.6 Private ﬁxedpinves,mem in new autos
Damestic output of new autos ? 11401 116.81 1143 119.7) 117.1) 121.3| 118.3) 118.7 and new light tucKS vceevevsen 145.1] 158.8[ 157.0| 167.0] 159.8| 168.4| 158.9] 159.1
Sales of imported new autos? 67.8] 78.7| 785 79.5] 831} 827 823) 815 Domestic output of new autos 2 . 1144] 117.5 1162 1189 117.7] 1226 118.4| 1189
Sales of imported new autos > 68.3] 79.9] 79.7] 80.8| 84.5| 84.3] 834 826

1. Except for exports and imports, consists of new trucks only.
2, Consists of final sales and change in private inventories of new auto§ assembled in the: United States.

3. Consists of personal consumption expenditures, private fixed
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t, and gross o

1. Except for exports and imports, consists of new trucks on

2. Gonsists of final sales and change in private inventories of ‘ew autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment,

Note—Chained {1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-doltar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residuai line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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B. Other NIPA and NIPA-Related Tables

Monthly Estimates

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on November 30, 2000 and include “preliminary” estimates for October 2000 and “revised” estimates for
July-September 2000.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1999 2000
1998 1999
Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July” | Aug.” { Sept.” | Oct.”
Personal income 7,301.0| 7,780.6{ 7,847.01 7,945.7| 7,977.0] 7,994.3| 8,056.4| 8,009.6| 8,161.6| 8209.3( 8,237.6| 8,279.5| 8,301.6{ 8330.2} 8421.4] 84049
and salary disb 4,190.7| 44700] 4527.7{ 455061 4,5726] 4,602.7| 468374] 4,657.8] 46863 4,7269] 47300} 4,763.5| 4,788.8| 4,797.6[ 4,.8249] 4,857.8
nvate 3498.0| 3,7456] 3,797.8] 3827.4| 3,838.2| 3,866.9} 38906} 3,908.5] 3,9323| 3969.9| 3,966.6} 4,003.4| 4,025.0| 4,032.2| 4,058.3] 4,088.9
Goods-producing industri 1,038.6| 1,0892¢ 1,103.0| 1,110.7] 1,109.6§ 1,1132} 1,1269} 1,328.8] 1,138.0¢ 1,148.3| 1,1422] 1,150.8| 1,162.2] 1,158.8( 1,169.1{ 1,170.3
Manufacturing . 7566 7824( 7921) 797.5| 79341 7943| 8007} 8029] 6048 8132] 8094| 8167[ 8240| 8197{ 81701 8260
Distributive industries 949.1] 1,020.3{ 1,0334] 1,041.7| 1,0465] 1,060.1| 1,0659} 1,070.7| 10762 1,09.5] 1,090.2| 1,105.5( 1,112.1| 1,1132[ 1,129.3| 1,139.9
Service in 15103] 1,6360] 1,661.3] 16750| 1,682.1] 169261 1,608.8] 1,7089] 1,718.01 1,730.2| 1,734.2] 1,747.2{ 1,750.8| 1,760.3% 1,7699| 1,778.7
692.7| 7244 7209| 7322| 7344 7369| 7469) 749.2| 7536 7570| 7634| 760.1{ 7638| 7654{ 7666] 7689
Other labor income ... 4855| 601.0] 65043| 5058| S074] 509.0f ©511.8| 5141) 6162] 5184 5205]| S5225] 525.1| 5276] 63001 8321
Proprietors’ income with IVA and CCAdj .. | 6207| 6635] 6551| 6889| 698.8{ 68121 6€851] 6900| 7066f 707.0| 7047] 7169f 706.1| 7128)1 756.1| 7097
arm 254 253 13.0 39.7 39.6 15.8 173 184 21.7 23.1 17.5 23.7 175 14.7 629 16.0
Nonfarm 695.2| 6382] 6420] 6492| 65011 6655] 667.9] 671.7| 6849 6839 687.1| 6932] 6886| 69811 6932| 693.7
Rental income of persons With COAG) ...umuummmmmmmmsssssmmmmseemenssssossnes 1354 1434] 127.0| 1465| 1480| 144.1] 14441 1453| 147.0f 1443] 1400] 138.9] 1362 1349] 1446| 1348
Personal dividend income 351.1| 370.3{ 3758| 3780| 3B0.2) 3824) 3847 387.0| 3889) 390.6| 3924| 394.8( 397.2] 3096| 4022} 4047
Personal interest income 940.8| 963.7| 9758| 984.4| 989.5) 9931[ 1,0021] 1,011.4| 1,021.21 1,026.1} 1,030.9| 1,036.8] 1,041.5f 1,0456| 1,0490| 1,052.3
Transfer payments to persons ... 9830} 1,0162] 1,0238 1,027.0 1,026.0] 1,029.2] 1,0425] 1,047.3] 1,0009] 1,0538( 1,077.3| 1,067.3] 1,068.7} 1,0748| 1,073.0} 1,080.1
Old-age, survivors, disability, and health insurance benefits ........ §780| 688.0| 691.0| 5931 591.3] 59039] €050| 607.7| 6111 6134{ 6344 62507 6235) 6272| 6309) 6290
Government unemployment i benefits 195 203 202 205 20.3 19.6 202 20.5 19.7 194 19.3 19.4 19.8 19.9 20.1 209
Other 385.4) 4079| 4127 4134) 4144 4167 M4173] 4191 4201| 42091 4235} 4229 4264) 42771 4280) 4309
Less: Personal contributions for SOCial INSUFANCE .uuuumuweresesssimssrsssesss 316.2] 3385 3424| 3446] 3455| 3475| 35181 085321 3552| 357.9| 3582 3604) 3621 3626| 3645] 3666
» Preliminary. VA Inventory valuation adjustment.
7 Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

CCAdj Capital consumption adjustment.

Table B.2—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]

1999 2000
1998 1999
sept | oot | Nov. | Dec. | dan | Fen. | Mar. | Apr. [ May | June | July” | Aug.” J SepL.” 1 Oct.?
Bittions of dollars, unless otherwise indicated
Personal income 7391.0] 7,780.6) 7,847.0] 7,945.7| 7,977.0| 7,994.3| 8,056.4] 8,099.6] 8,161.6]| 8209.3| 8,237.6| 8,279.5| 8,301.6| 8330.2| 8421.4| 8,404.9
Less: Personal tax and nontax pay 1,0708{ 1,1520] 1,178.6] 1,1856| 1,19541 1,210.9| 1,225.7| 1.241.1] 1,251.2] 1,269.6| 1,274.1 1,287.9] 1,293.7| 1,309.0| 1,321.6] 1,334.6
Equals: Disposable p | income 6,320.0| 6,637.7{ 6,668.3] 6,760.0| 6,781.6] 6,783.4| 68306} 68585 6,910.4] 6,930.7| 6,963.5| 6,991.5] 7,007.8| 7,021.2| 7,099.7{ 7,070.3
Less: Personal outlays 6,054.71 6,490.1] 6,583.0] 6,6255| 6,660.9] 6,735.7| 6,791.7| 6,868.7] 6,906.2| 6,920.2| 6,939.9| 6,9729] 7,016.1] 7,051.4| 7,113.1} 7,126.2
Personal eonsumpuon pendi 58509 6,268.7| 6358.9{ 6, 399 3 6433.2} 6506.3| 6,558.9] 6,6350] 6,671.3) 6,683.7| 6,702.1| 6,733.1 6, 774 1| 6,807.4] 6, 868 6 6,880.7
Durable goods 693.9] 761.3f 7747 786.9| 797.6) 8202) 8342| 8243| 8192| 8122 8115 7.3] 8211 819.1
bt s 1,707.6{ 184550 1,877.31 1 891 1 1,809.31 1,9402| 1,937.1] 1,966.4| 1,989.2) 1,989.2| 1,994.6] 2,009.1{ 2, 024 3| 2026.2]| 2 045 5 2,051.2
Servlces - 3449.31 36619 3,706.8] 3,730.0| 3,747.0| 3,768.4| 3,801.6) 38354 3,857.7| 3,875.3| 3,895.3| 3,9125¢ 3,9325| 3,960.1| 3,984.9} 4,0104
Interest paid by persons 1798] 1948) 1975] 198.6] 2002| 201.8] 2043} 2052] 2064 208.1| 209.5| 211.4] 2127 214.6| 2159{ 2164
Personal transter payments to the rest of the worlg (net) ..ewees 240 26.6 266 216 27.6 276 28.5 285 285 28.3 28.3 283 29.4 294 294 294
Equals: Personal saving 26541 1476 85.3| 1345| 1207 417 389 -10.3 4.2 195 236 187 -83f -30.1] -133] -559
Addenda:
Dis le personal income:
P’llions of chained (1996) dolars ! ..umweemmmmmmemsmssnscssencsmmmmnennnnenee | 6,134,1| 6,331.01 6,327.6| 6403.8| 642071 6,4120] 6,438.7] 6,434.9| 6,455.9| 6,483.2| 6,507.4] 65156| 6516.0] 65285| 6,577.1{ 6,538.8
or capita: .
Current doflars 23,359 24,314] 24377 246911 24,752{ 24,741§ 24,898| 24985| 25,150| 25248 25317| 25399| 25437| 25463| 25726{ 26,899
Chained (1996) do\lars 22,672| 23,191] 23,131| 23390} 23435| 23,387} 23469) 23442| 23,504| 23,587| 23658| 23,670) 23,652| 23,677| 23,833| 23675
Population (th 270,560 | 272,996 | 273,556 | 273,782 273,984 § 274174 | 274,347 § 274,503 | 274,674 | 274,859 | 275,054 | 275,264 | 275496 | 275,738 | 275970 | 276,191
Personal consumption expenditures:
Billions of chained (1996) OUAMS wuuummmmusccnsessommmssssssssssssssssssseses 5678.7) 5978.81 6033.9| 6,062.1| 60908 6,150.0| 6,1826] 622521 6,232.5] 6244.0] 6,263.1| 6,274.8( 6,298.7| 6,329.7| 6,363.0{ 6,363.5
Durable goods 7213] 8178| 8348| 8400| 8506| 8648] 8904] 907.3] B8969) 891.5) 883.0| 8855 8928 9002| 9192] 899.2
goods 1,684.8] 17794| 1,791.9( 1,801.6] 1,8109] 1,841.7] 1836.6| 1,847.6] 1,850.1| 1,853.6) 1,863.8| 1,866.0| 1,877.3| 1,8859| 1886.1] 1.892.7
3,269.4| 3,390.8] 341761 3431.2| 3441.2| 3,456.8| 3,471.7| 3,488.3| 3,501.5) 3,513.9) 3,529.6| 3,536.7| 3,542.7| 3.558.4| 3,575.0
|mp1|c|t price deflator, 19962100 .. o | 103.03| 10485{ 10539| 10556 10562 10579| 106.08| 10658] 107.04| 107.04f 107.01| 107.30{ 107.55| {07.55| f07.95{ 108.13
Personal saving as percentage of dasposab%e personal meome2 ..... 42 22 1.3 20 1.8 07 06 0.1 0.1 0.3 0.3 03 0.t -0.4 02 0.8
Percent change from preceding period, menthiy changes at monthly rates
Personal income, current dollars 6.5 54 0.1 13 0.4 0.2 0.8 0.5 0.8 0.6 0.3 0.5 03 0.3 1.1 0.2
Disposable rsonal income:
urrent 69 60 -0.3 14 03 0.0 07 04 038 04 0.3 0.4 02 02 1.1 -04
Chained (1996) dollars 48 32 -0.6 1.2 03 -0.1 04 -0.1 0.3 04 0.4 0.1 0.0 0.2 07 -0.6
Personal oonsumpuon expenditures:
Current dollars 58 71 0.6 06 0.5 1. 08 12 05 02 03 05 06 0.5 09 02
Chained (1996) dollars 47 53 0.2 05 05 1.0 05 07 0.1 02 0.3 0.2 04 05 05 0.0
7 Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
" Revised. that month.

1. Disposable personal income in chained (1996) dollars equals the current-dollar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.
price deflator for personal consumption expenditures.
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Annual Estimates

Except as noted for table B.3 below, these tables are derived from the NIPA tables that were published in the August
2000 SURVEY OF CURRENT BUSINESS; they are consistent with the most recent comprehensive and annual revisions.

“Table B.3.—~Gross Domestic Product by Industry, Current-Dollar and Real Estimates” is not published in this
issue. For the annual revision of these estimates, see the article “Gross Domestic Product by Industry for 1997-99” in this issue.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of doflars Billions of chained Biliions of dollars Billions of chained
(1996) dollars (1996) doliars
1997 | 1998 | 1999 [ io0r T 1998 [ 1999 1997 | 1998 | 1999 [ 1000 | 1908 | 1999
Personal consumption expenditures .......... T 5,529.3 1 5,850.9 | 6,268.7 | 5,423.9| 5,678.7 | 5,978.8 graol;erage charhges and investment coungehnfg (ds) ............ 5081 59.1 706| 505) 603j 746
- nk service charges, trust services, and safe deposit
Food and 8620( 900.2( 9638| 842.1) 8588] 8978 box ronta (6], - it 479] 558| 35| 458) s1.7] 5™
Food purchased for oft-premise consumption (1.d) ... | 486.5| 504.2| 531.8] 477.6( 4886 506.9 Services furnished without payment by financial
Purchased meals and beverages ' (n.d) ... 31661 3322) 35631 3080| 353, 3299 intermediaries except life insurance cariers (8.} ... 2042| 2226) 2438| 1884 195.8] 2095
Food furnished 1o employees (including miitary) 851 89] 91 83] 85} 85 Expense of handing ife insurance and pension plans 17
Food produced and consumed on farms (n.d.) .. 5 5 5 5 5 .5 ) 803l o922l 980l sas| s29] 837
Tobacco (nd) 4981 644] 660) 478| 4621 434\ |egal services (s 550| 587| 23] =28 s39| 547
Addenda: Food exciuding alcohalic beverages (1) . TIOS| T38| 76231 68| 7089 7.3 || Funeral and burial €XpenSes (S) ercrrr 152 163 162] 144| 148} 144
Alcoholic beverages purchased for off Other 18 (5,) 6] 21| 319] 257) 212] 288
premise consumption {n.d.) 88.1| 631| 693] 5721 618| 664
Other alcoholic beverages (n.d, 432| 48| 462| M8 421) 422 TraJsponanond ggg; ggg .6 gg‘ig g;gg gggg 23'?
" ser-operated transportation .. . 4 X . . 3
Clothing, , and Jewelry aso| 83| 72| 388! 63| 4u1s New 20105 (0] ool “aral sl saal ssa| oas
Shoes (n.d) - 1] 47t 4331 A04) 422y 450 Net purchases of used autos (d) 53i] 553 57| s544| 577] 603
Clothing and accessories except shoes? . 24441 2634 231.2] 2498) 2733 Other motor vehicles (3 ... 890] 1040] 1199] ss81] t032] 1179
Women's and children’s (n.d.) . 156.2] 168.7) 1484) 161.2] 177.6 Tires, tubes, accessories, and P 3061 4171 448| 2309| 423] 457
Men's and boys' (n.d) 882] 947| 828] 885| 957 Repar, greasing, washing, parking, storage, Tel
Standard clothing issued to military personnel (n.d) .......... 3 3 3 3 3 3 easing (s.) 14631 15311 1621 1442] 148.3) 1539
Cleaning, storage, and repair of clothing and shoes (s.) .. 1321 13.5] 1420 1281 130f 135 Gasoline and ail (n.d) 1284 11521 1283] 1281 1312] 1342
Jewelv; and watches (d.) 4121 442 4881 4291 478] 40 Bridge, tunnel, ferry, and £0ad tollS (S.) wwmmmmmemomonrs 40| 42] 44| 391 38| 38
20 242 273] 214 234] 258 I 19°(5) 33| 380] 391 25| 3361 242
Personal care 761 805] seo| 752] 782 819 Purchased local transportation 1.6] 121 123 13| 10] 113
Toilet articles and preparations (1..) weeuewmee. 506] 534| 575| 505] s525] 657 %ﬁza‘l’)a?s;‘ systems (s . - gg 2? 2% ;g gg 2(3)
Barbershops, beauty parlors, and health clubs (s.) 255] 2r1] 285] 247] 257] 262 P 3 imterchty wanaporiat s2| ar2| szl 48] ase| a7o
Housli 8105F 858.2] 906.2] 787.2] 807.7) 8283 Rallway (s) 7 7 7 7 7 7
0wner~occup|ed nonfarm dwelllngs—spaoe rent (s.) .. 5855| €22.7] €61.1] 569.0] 586.7) 6057 Bus (s.) 1.8 2,1 22 18 2.0 20
Tenant-occupied nonfarm dwellings—rent s {s.} 186.1) 193.8] 200.6] 181.0] 1829] 1837 Airline {s.} 200] 295] 307] 27.3] 282 2958
Rental value of farm dwellings (s.) 6.4 6.7 70 6.0 59 5.7 Other20 (s} 47 49 5.1 46 47 47
Other (s.) 325) 3850] 375] 31| 322( 334 Recreation asos| asos| saaol a7l sors| sers
H hold operation 617.8| 643.8] 6825]| 611.6] 641.1 6819 Books and maps (d.) 26.3 278 298 26.0 268 292
Furniture, including mattresses and bedsprings (d.) 538] 6564| 603] 538| 566( 606 Magazines, newspapers and sheet music (n.d.) 291 325| 370| 2881 31.5] 350
Kitchen and other househoid apaphances {d. 308] 32| 345{ 309| 328{ 3O Nondurable toys and sport supplies (n.d.) .. s32| 573 631} 537] 6073 Tt
Chira, glassware, tableware and utensils (d. 272) 2921 38| 273| 289) 32 Wheel goods, sports and photographic eqy
Other durable house furnishings & (d. 5351 674| 628| 533 5701 631 and pl aircratt (d.) 428| 464| 513 431 472] 533
Semidurable house fumtshmgs" (nd.} 331 362| 83| 38| 368| 405 Video and audio goods including musical instruments,
Cleaning and polishing preparations, and computer goods (d.) 837 907] 99.1) 97.0] 1221] 1543
household supplies and paper products (n.d) §1.4] 535| 571 509] S21] 546 Video and audio goods, i
Statlonery and writing supplies (n.d) 200] 21.4| 231| 192] 199]| 217 (d.) 679| 621| 673| 604| 681} 790
d utilities 188.1] 1858| 189.8| 184.1] 186.1| 1894 Computers, peripherals, and software (d.) 259| 286| 319} 384 608 923
Electricity (s.) 938 96.1 96.2 935] 996] 1003 Radio and television repair (s.) 40 40 38 39 39 38
Gas {s.) 3661 324| 327 344 308] 309 Flowers, seeds, and potted plants (n.d.) . 153] 163| 17.5] 158] 166 18.3
Water and other sanitary services (s.) 426] 445| 465] 4161 421 430 Admissions to specified spectator amuse 221 236| 258] 21.5| 225| 234
Fue! oil and coal (n.d.) . 16.1 128 144 16.0 14.0 165 Motion picture theaters (s.) 6.3 69 74 6.1 6.6 6.7
Telephone and telegraph (s. 105.0| 113.0| 121.7] 1047| 114.4| 1263 Legitimate theaters and ope
Domestic service (5.} 139] 160 174] 135f 1841 16.0 nonprofit mshtuhons (except athletics} (s.) 86 9.1 10.2 84 8.7 92
Cther 10 (s} 412 436 457 40.1 415 420 Spectator sports 2! (s.) .. 74 76 82 6.9 72 74
Medical care 9844|1009 15026 | 9632| 997.0[1,0300 &?ﬁgg;ﬁ:;,‘,gggm ( Bel Lol 18 w3 L2l 1e
8:)‘;‘9“2]'%3“03: and sundres | (n.0) P -] TI08[ 1218) 108) 1RA| NIE| TZZ || Parimutuel net receipls () v e 38| arf as| 35| 3s{ 38
thalmic icts and orthopedic appliances . . .1 . 19 2| Other2s (s) .o mmmmm————" - . | y % Y %
pro pedic appl oes| 13| 23| 20801 2137| 208 Other 24 (s.) 100.1| 1160[ 1246] 1063| 1086{ 1137
Demnsts (s) 6191 650| 578| 498| 50. 50.6 || Education and h 130.5| 139.4) 148.9]| 126.0] 130.0| 1339
Other professional services 12 gs.) . 9] 1323 137.2] 121.1] 1243] 1268 Higher education 25 {s.) 634] 732 767] e€69| 67.9] 691
Hospitals and nursing homes * 4287] 451.8] 401.1| 4104( 4223 Nurse;y7 elementary, and secondary schools 26 (5.) .......... 290] 299| 308] 281 28.1 28.1
Ho:lpitals ; o 355.1 gzgo 33;.2 24220 gggg {s.) 321| 363| 41.3] 310 340] 366
P;’o“ppg;gﬂs(, 222 zggé ggjg 2,}; % i 9 ggjg Religious and Welfare ACVItes 28 (5) ... 1495 1628| 1mo2{ 1455| 1540] 1561
Go t (s, : - . - 1 8 11 Foreign travel and other, net -21.8] -15.2| -154] -206| -11.2] -108
Nursing homes (s.) 6931 736| 768| ©68| 633| 689 Foreign travel by U.S. residents 29 s, 636] 689| 729] e624| 633l 715
Health i i 53| 613 646] 578] 610 627 Expenditures abroad by U.S. residents (n.d. 29] 32| ‘3s{ a3l ‘38| ‘a8
Medical welgnd . (s.) 485] 61.7] 552 467] 482| s02 Less: Expenditures in the United States by
Income 1055 13 (5) ....... 121 14 151 9f o 9 nonresidents 30 (s.) 87| 856| 8s9f s8a7| s24| ss2
Workers' comp (s) 96| 83| 78] 1021 123 14 Less: Personal remittances in kind to (nd) 16| 16} 19] ‘18] 18] 19
Personal business 480.0| 5337 5862] 4621 4859 5204 || RoSigUal .omcerceommrmsmeomenomemsssssess | s | ssrone | o 21| -160) 415

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. in-
ciudes meals and beveragcs consumed both on- and off-premise.

2. Includes lu

3, Consists of watch clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appuances and
furniture and purchases of fuel and electncrly

5. Consists of space rent {see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists fargely of textile house fumishings, including piece goods allocated to house fumishing use. Also
incluges lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.
12. Consists of osteopathic physicians, chlropractors ecioﬂvate duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere clas!

13, Consists of (1} current expenditures (including consumption of fixed capita) of nonprofit hospitals and nursing
homes, and (2) payments by patients to propritary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and’ (2) administrative expenses (including con-
sumption of fixed capital) of nonprofit and seif-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of commercial life i insurance cartiers, (2) administrative expenses of private
noninsured pension plans and publicly administered g t employee reti pians, and (3) premiums, less
benefits and dividends, of frateral benefit societies. For commercial life i carriers, d for

accident and health insurance and includes profits of stock companies and services fumished without payment by
banks, credit agencies, and investment companies. For pension and retirement plans, excludes services furnished
without payment by banks, credit agencies, and investment companies.

18, Consists of current expendi (inciuding ption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spendmg for classified advertisements, tax retumn preparation

services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and fo racetracks.

22. Consists of dues and fees excluding insurance premiums,

23, Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and pirks golt courses; sightseeing buses and guides; private fiying operations; casino gambling; and other
c | participant

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25, For private institutions, equals current expenditures {including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures {including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care services, which are included in
refigious and weltare activites.

21. Consists of (1) fees paid to commercial, business, trade, and correspondence schoots and for educational
services, not elsewhere classified, and (2) current expendnum (vnciudmg consumption of fixed capital) by research
organizations and foundations for ‘education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed % ital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations, The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for serarateiy in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and h. For proprietary and g ions, equals receipts from users.

9829 Beginning with 1951 includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2. 2 billion and medical expenditures were $0.4 billion in 1981,

NoTe.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained {1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the comesponding series, divided by 100. Because the formula for the chain-type quangg' indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed fines.
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Table B.5.—Private Fixed Investment in Structures by Type

Billions of chained
(1996) dollars

1997 | 1998 | 1999 | yo07 | 1008 | 1990

Billions of dollars

Private fixed investment in

structures 576.1] 640.4| 680.5| 557.2) 600.7] 618.4
Nonresidential 2658| 283.2) 285.6] 2454| 263.0] 259.2
New 254.3| 28241 284.7| 2439] 2621} 2583
Nonresidential buildings, excluding farm | 178.9| 198.0] 2040} 173.3} 1851 1834
Industrial ... 331 3865| 315) 321 341 283
Commercial 89.7] 100.7] 109.1| 868{ 9411 98.1
Office bui 3991 49.1| 842| 387 459 487
Other2 498| 516 549| 482) 482 494
Religious 5.6 6.4 73 54 6.0 6.6
Educational 98] 109; 106 95| 102 95
Hospital and . . 15.1 15.4) 152 146] 144] 136
Other3 255 282 304| 247| 263] 273
Utilities 36.1( 445| 450 353| 430] 435
Railroads ............. 49 57 49 48 55 5.0
Telecommunicatio 1231 132 1511 120] 1291 150
Electric light and pow 1141 1251 1421 12| 120{ 135
Gas 65] 118 9.3 63| 114 8.7
Petroleum pipelings .......cccecvusevrsersrsens 1.0 1.3 1.5 9 12 14
Farm 338 43 45 37 490 40
Mining exploration, shafts, and wells ..... 30.1) 2931 243} 262| 244] 215
Petroleum and natural gas ...t 284} 2801 228] 245 232] 202
Other 1.7 1.3 1.5 1.6 12 1.3
Other 4 55 6.2 6.9 5.3 59 6.4
Brokers' commissions on sale of
structures 20 23 24 20 22 23
Net purchases of used structures .............. =5 -15; -15 -5 -14] -3
Residential 3204 357.1| 3949 311.8| 337.7| 859.2
New 281.2) 311.0| 3429 272.9{ 293.0| 3104

New housing units ..
Permanent site ...
Single-family structures
Multifamily structures ..

1996] 2265| 2486f 193.7| 2122| 2242

Manufactured homes .. 13.5 15.2 14.2 13.3 14.7 134

Improvements ... 80.8] 845f 930]| 784) 799] 851

. Others 8 1.0 1.3 8 9 1.2
Brokers’ commissions on sale of

structures 4151 489) 543 412] 475} 510

Net purchases of used structures ... 23] -28) =23 =23} -27] =21

Residual 3 -4 ~9

" 1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for
i OWn Use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings
used for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not
elsewhere classified, such as ¢ terminals, gr and animal hospitals.

4, Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

§. Consists primarily of dormitories and of fratemity and sorority houses.

NoTe—~Chained (1996) dollar series are calculated as the {Jroduct of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the oorresdpondm g chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.
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Table B.6.—Private Fixed Investment in Equipment and Software by
Type

Billions of chained
(1996) dollars

1997 | 1998 1 1999 1007 T 1008 1099

Billions of dollars

Private fixed investment in equipment
and software ... 7515 832.6| 926.3| 772.0| 887.3| 1,012.1
743.6| 824.3| 917.4| 764.2| 879.0{ 1,003.1

Information processing equipment and software | 325.21 367.4| 433.0( 349.8{ 431.6] 542.2
Computers and peripheral equipment! ....... | 798| 849| 94.3| 1029 149.3] 2173
Software 2 . 11907 151.0} 188.0
Communication equipment ... 745| 830] 1038
Instruments . . 0 332| 36.2 387
Photocopy and related equipment 141} 135] 127] 141} 137 12.9
Office and accounting equipment 80| 77{ 79} 80 79

8
. . .71 140.01 1469
122] 126) 13.0( 122 12.(65 13.1
3
6

Nonresidential equipment and software ....

Industrial equipment
Fabricated metal products .
Engines and turbines .
Metalworking machlnery

41| 48] 561 41

4.

33.3| 34.7| 3481 332! 34

Special industry machinery, n.e.c. 3658| 37.3] 383] 354} 36.
General industrial, including materials

handling, €quIpMent .......o..ceressssccernees 328| 353] 342] 324} 347 332

Electrical transmission, distribution, and
industrial apparatus 227} 244 248
15051 168.0] 191.8

857| 979| 1135| a3l o8| 1136

Transportation equipment
Trucks, buses, and truck trailers ..

Autos 424| 406) 44.1} 4111 392 434
Aircraft 148| 200f 257| 14.6{ 19.7 249
Ships and boats 28] 265 25 28] 25 24
Railroad equipment .. 89] 70| 77] 60| 74 78
Other equipment 1305] 1435 1444 129.1]| 1409{ 1407
Fumiture and fiXIUreS ....coueeecseseercrcessoccseneens 323] 36.0] 358] 31.7] 352 349
Tractors 140] 149) 1368 140| 147 13.3
Agricultural machinery, except tractors .......... 1221 128] 120} 121| 125 116
Construction machinery, except tractors 1831 209 194} 18.0| 202 18.3
Mining and oiffield machinery ... 46| 47| 51| 45) 46 49
Service industry machinery .. 1401 153 165| 13.8] 149 15.9
Electrical equipment, n.e.c. ... 122} 138 146 124] 142 152
Other 23.0f 251 275| 2281 247 268
Less: Sale of equipment scrap, excluding autos 45) 37| 421 441 43 5.2
Residential equipment ............corcnrenerrvnrennse 79 83} 89| 79| 83 8.1
RESIUA wovvovcvcrrisansnsenrirsnsssssssssssssmssssssssssmmssssass | svsssannse | svsseesses | susasnies =31} -139] 412
Addenda:
Private fixed investment in equipment and
software 7515 .6
Less: Dealers’ margin on used equipment ........ 7.7 .2
Net purchases of used equipment 1rom
government " 2
Plus: Net sales of used equipment ... 38, 3 .3
Net ex,aons of used equ1pment 5
Sale of equipment scrap 4 6 .8
Equals: Private fixed |nvestment in new
equipment and SORWATE ........coouvceveresrasmessivens 786.3{ 866.8 | 962.1 | covuuuses [ wveursrens Jeorrsvnsnurnes

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

NoTe.~Chained (1996) dollar series are calculated as the product of the chaintype quantity index and the 1996
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive,
The residual tine s the difference between the first line and the sum of the most detailed fines.

n.ec. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Mitlions of dollars]

Compensation Wage and salary accruals Compensation Wage and salary accruals
1997 1998 1999 1997 1998 1999 1997 1998 1999 1997 1998 1999
TOtl cooveevcrmermmensmsmsmmmsssesmmsenssmnammenenenen. | 4,651,280 § 4,984,194 1 5,209,765 1 3,885,977 | 4,192,775 | 4,475,142 C ication: 88,796| 1026781 69,025¢ 75099{ 87,566
Telephone and telegraph . 66455 778791 52329{ 655891| 66,176
D ic industries 4,656,151 4,989,375 | 5,305,152 | 3,890,848 { 4,197,956 | 4,480,529 Radio and television ..... " 22341 247931 16,696] 19,208| 21,390
Electric, gas, and sanitary services ... | 53,721] 55324] 58,329 45049] 46509] 49,329
Private INJUSINES .........ccummmmmerescnissscsssisenss 3,773,522 1 4,075,046 | 4,351,977 | 3,226,590 | 3,505,274 | 3,756,128
WHOIESale trade ..........ccummmmmmmmmmmusseess 307,479| 332,226 355,005| 266,391] 288,718 308,791
Agrlculture forestry, and fishing 42881 46493 49947| 37,4831 40,863] 43,790
17,563 18675 19446| 15,138) 16222 16,575 RNl rAA ...c.vvveerccsrsessmmsssmsmsmmmmennenneenss | 426,010 | 454,854 | 4852001 365,711| 392,737( 420,635
Agncultural servuces forestry and

fishing ... .o | 253181 27,818 30,501 22,345) 24641 27215 Finance, insurance, and real estate ... | 377,552| 421,812] 452,941| 3274111 366,133| 396,575
Depository institutions .. .| 87,566| 942431 97,933| 73,726] 680,080| 83,593

Mining 35245] 36036| 34,4611 29,792| 30,587 29,290 Nondepository institutions . 20,516| 37865} 40,0271 25405) 32,860| 34,792
Metal mining .. 3,190 2,956 2,907 2,678 2,481 2,449 Security and commodity brokers ....... | 79,4301 926181 105872] 71,315f 83641 95669
Coal mining ... 5,663 5,569 5,206 4,717 4,666 4,367 carriers 78,125| 85098] 89,700] 67,229{ 73551 77,697
Oil and gas extraction 214291 22234 20,888{ 18,181| 18,948| 17813 Insurance agents brokers, and
Nonmetallic minerals, except fuels ... 4,973 5,217 5,460 4216 4,492 4,661 service .. " 36,084) 38148| 30395] 31,863 33,733

Real estate .. - 532567 56890| 41,565] 46548| 49,859

C i 220,889 | 243,014| 268,836] 199,456 210,384 233,781 Holding and other investment offices 20,709 22,648] 24,371 17,776 19,590 21,232

facturi 852,365 | 895,122| 925153 714,638 755391 783,049 Services . 1433, 1,047,877 | 1,151,593 | 1,248,429
Durable goods ... .. | 529,924| 560,865] 584,774| 443497 472581| 494,007 Hotels and other lodgung places 39,609] 42,560) 46,006 34575) 37277 40424
Lumber and wood products 258171 27,2521 28820) 21,741| 23,075| 24,481 Personal services " 26,962] 28,561 22477] 23,880 25336
Furniture and fixtures ... 16,535 17,8401 18,885| 13,866] 15065 16,003 services 266,124 302,015] 353616 223,096) 264,072 310,041
Stone, clay, and glass products 23,487 24,782] 25906] 19431] 20634 21628 Auto repar, services, and parking ...... 32,091 34,408f 37,093 28,133} 30250] 32673
Primary metal industries .. 36,042 367451 37,1060 29,637] 30427| 30819 Miscellaneous repair services 12458 13317) 13,6807f 10,8707 11.643] 11,903
Fabricated metal products 61,786| 64619 66868] 51,367 54,094 56,122 Motion pictures . 21,799F 22591} 17,7321 19,143| 19,839
Industrial machinery and equtprnent 110 141 17,3721 121,946) 93,957 100,604]| 104,579 Amusement and recreation services ... 40,283| 43664| 47481 34,7220 37,793| 41,242
Electronic and other electric Health services 378,558 | 395515| 410,078 319481} 335629] 349,355
85705) 91,567 97.885] 71,809] 77,237 82848 Legal services . 62903 68037 72301| 549311 59595] 63,443
Motor vehicles and equipment . 58,375( 61,774 65430 48371 51,601] 54,866 Educational servi 67,6631 62,382 66,437) 49,601| 54,002] 67,692
Other transportation equipment 49,1001 524541 62553| 40,137] 43364] 43585 Social services and m
Instruments and related produc 48777) 51,731| 54059 41,372 4404] 46,160 organizations 99,414| 106435| 113608| 87,956] 94,358] 100,862
Miscellaneous manufacturing Social services 50415] 54995| 58982| 43608F 47,765| 61,357
dustri 14,1591 147291 15327 11,8190 12376 12916 Membership org 489991 51,440| 54626| 44350F 46593 49,505
Nondurable goods .. 3224411 334,267| 3403791 2711417 282,810) 289,042 Other services2 1750171 194,782 210,621 152577{ 170,311 184,471
Food and kindred 624781 649231 66,467| 52,659] 55034] 56,561 Private househol 12,035 13980 11467 11,726] 13640| 11,148
Tobacco products 2,928 2,706 2,669 2,375 2,188 2,170 ’
Textile mill produs 18,878 18,843 18290 16,102] 16141 15687 882,629 914,320| 953,175 664,258] 692,682] 724,401
Apparel and other te: 19,855 19,441 18,520 16,764 16,467 15,697 Federal 2668161 270,094 278,402| 177,1331 179,468] 184,902
Paper and allied products 33383 338801 34621} 28437| 28977| 29679 General government 2132471 2150711 222,001 141,026 | 142,471 147,112
Printing and publishing 64083 67467] 6€9778) 54,831| 58,020 60,187 Civilian 1362580{ 86,121 87401 90,921
Chemicals and allied pr 70667 74657) 77,347) 67901| 61,798] 64,430 Military 3 . 86,9501 54,905] 55070 56,191
Petroleum and coal products 9,772| 10173 9811 8,116 8,499 8211 G 56,202) 36107] 36,997| 37,790

A-l
State and local ... , 674,773} 487,125] 513,214 539,499
37,755 39,614) 40399} 31,7211 33,507| 34,301 General governm: 632,487 455,682| 480,433| 506,096
2,637 2,563 2417 2,245 2,179 2,119 E i 7,531 339,529 240,923 255448| 269,023
292,958 | 214,759 224,985| 236,073
422861 31.443] 32781] 34,403

5387 —~4871| -5181] 5387

Rubber and miscellaneous p!
Leather and leather products
Transportation and public utilities

Transportation
Raiiroad tran!

200,385] 319,633f 346,868 247,831 266,868 291,788
163507 | 175713| 186.061| 133757| 145.260] 154893
15,7521 17,0471 16999 11,756] 12.886| 12,740 {| Rest of the world ...

Local and interurban pi Receipts from the 1, 2,208 1,802 1,834 2,208
transit 10,495] 11,189 11,874 8,862 9516{ 10,159 Less: Payments to the rest of the 7115 7,595 6,673 7115 7,595

Trucking 62099| 66240] 70421| 50688} 54.688) 658689

Water transportatlon 8,349 8,780 9,034 6,889 7,312 7,575 {| Addenda:

T 363,230 | 385149| 401,727

498751 641411 58478| 41,092] 451201 49,117 Households and institutions . .
9 985 981 827 845 843 Nonfarm busi 3,485,352 | 3,766,644 | 4,029,292

Plpelmes except natural gas 96
15968] 17331 18274| 13,643§ 14,893) 15770

Transportation services ..

1. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air. . temporarily in the United States.
2. Consists of museums, botanical and zaological gardens; enginéering and management senvices; and senices,  NoTe.—Estimates in this table are based on the 1987 Standard Industial Claseification (SIC).

"°ge'|?]im§ &a:;'ﬁég'ard Compensation equals w: ge and salary accruals plus supplements to wages and salaries. “Supplements” are listed
4. Includes esti of foreign p ional workers and undocumented Mexican migratory workers employed in table 8.17 of the August 2000 SURVEY OF CURRENT BUSNESS.
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Table B.8.—Employment by Industry
[Thousands)
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production ! employees production !
1997 1998 1999 1997 1998 1999 1997 1998 1999 1997 1998 1999

Totat 130,118 | 133,433 | 136,263 § 126,790 129,711 | 132,216 Pipelines, except natural gas 14 13 13 14 13 13
Transponahon services .. 453 470 475 455 464 473
D i i 130,640 | 133,964 | 136,915 127,237 | 130,166 | 132,689 1,420 1475 1,556} 1,323 1,363 1,426
Telephone and | R — 1,003] 1,044 1,109 938 958 1,013
Private IndUSIIES ..ccwmicrenisssnsssssssassssssessssssasenneess | 108,587 | 111,684 | 114,358 | 108,802 | 111,559 | 113,919 Radio and 417 4N 447 385 405 413
Electric, gas, and sanitary SEIViCes ... 871 860 864 866 852 861

Agriculture, forestry, and fishing ... 2,130) 2,182| 2288] 3315| 3340] 3384
876 880 923 1,814 1,705 1,693 WhOESale trade .......ccwccesvenscersesscsmmsmmussassinseses 6,750 6917 7,001 6739] 69221 7,024

Agncunuraf services, forestry, and fishing ... 1,254 1,302} 1,365| 1,501 1635| 1,691
Retail trade 22,6361 23,003] 23583| 20,258} 20,417| 20,988

Mining 601 595 540 603 603 545
Metal mining ... 54 49 4 54 49 45 Finance, insurance, and real estate .. 72571 7536| 7,723| 7425| 7634) 1,826
Coal mining 97 93 87 95 93 86 Depository 2,033] 2047 2053] 19271 1,934} 1932
Oil and gas i 340 341 296 345 350 304 Nondepository institutions .. 574 662 710 563 643 692
Nonmetallic minerals, except fuels 110 12 13 109 1 110 Security and commodity brok 630 681 121 679 73 79
carriers 1,626 1,576 1,609 1,462 1,502 1,627
Construction 5965] 6,209} 6,707| 7,255| 7,605| 8026 Insurance agents, brokers, and service 767 787 795 875 880 873
) Real estate 1,481 1,534 1,571 1,684 1,706 1,762
Manuf; (| 18,772| 18,922] 18,665| 18,776| 18,932| 18,655 Holding and other investment offices . 246 250 258 235 237 244

Durable goods ... 11,089 ) 11,265| 11,1761 11,1321 11,344} 11,221
Lumber and 821 839 857 864 895 915 Services 38,010 39,556 40,952| 37,9501 39456 40,619
Furniture and fixtures 514 534 551 631 543 663 Hotels and other lodglng places 1833 1,874] 1,936 1,665 1,701 1,760
Stone, ciay, and glass 855 566 670 663 569 571 Personal services .. 1,326 1,340 1,365 1,789 804 833
Primary metal industries 710 715 698 706 m 697 B services 81471 8780| 9449| 8260| 8988] 9,577
Fabricated metal products . 14851 1515] 1630 1481 1512] 1,518 Auto repair, services, and parking .. 1,2487 12761 1,331 1,511 523 1,561
Industrial machinery and equipm 21701 22121 2142| 2,168| 2212| 2136 Miscellaneous repair services 389 396 391 582 591 563
Electronic and other electric equipm 1,695 1,709] 16691 1684| 1699 1,685 Motion pictures ... 569 593 618 610 645 664
Motor vehicles and equipment ... 983 998 1,024 976 99%6| 1,019 Amusement and recreation ¢ 16641 1,726 1,783 1,485 1,494 1,547
Other transportation equipment . 857 899 874 854 902 872 Health services .. 10,0381 10217{ 10349| 9402] 9,521 9,638
Instruments and refated products 865 872 854 860 864 841 Legal services . 084 1,112 1,138 1,200 1,223 1,218
Miscellaneous manufacturing indu: 404 406 407 445 411 434 Educational services .. 2,183 2212 2,350 2,006| 2,101 2,164

Nondurable goods ... 7713} 76571 7489 7644} 7588] 7434 Social services and me

Food and kindred products 1,694 1,694 1,694 1,676 1,672 1,677 4,951 5155| 5350] 4818 4992 5,157
Tobacco products ... 4 40 7 40 39 36 Social services . 26221 2751 2861 2,881 2993| 3,087
Textile mill products .. 617 597 559 619 598. 555 Membership orgamzauons 23291 2404 2489 1937 9991 2,070
Apparel and other textile prodi 0 770 697 831 775 708 Other services 3 33451 3536( 3,641 3797 3.991] 4,087
Paper and allied products . 686 679 669 678 672 664 Private household: 1,283] 1,280) 1,251 834 882 862

Printing and publishing «....... 1,579 1,594 1575] 15862] 1578] 1,566
Chemicals and aflied produ 1,037 1,043 1,039] 1,024] 1,029] 1,028 G 22,053| 22,280 22,557) 18,435| 18,607{ 18,770
Petroleum and coal products .. 137 136 130 135 138 130 Federal 5265| 5194 5139) 4269] 4208] 4,157
Rubber and miscellaneous plastics General g 42751 42001 4147) 3476] 3417 ,367
ol {oie [} — 1,000 1,017 1,010 990 1,008 1,000 Civilian 1,899 1,878 1,856 1,869 1,846 1,818
Leather and leather products . 92 87 79 89 85 80 Military ¢ 23716 2322 2 291 1,607 1,571 1,549
G t P 990 994 992 793 791 790
Transportation and public utilities 6466| 6674 6809| 6472 6,650| 6,852 State and local 16,788 | 17,086| 17418 14,166| 14,399| 14,613
Ti rtation 4175) 43391 4479| 4283 4435| 4,565 General g t 15,9541 16,244 16564 | 13304 | 13,529| 13,737
Railroad transportation 220 223 222 208 211 210 Education 8736 8947 9,064| 7070| 7228] 7373
Local and interurban passenger transit 457 473 491 481 486 504 Other 7218| 72971 7400} 6234| 6230 ,364
Trucking and warehousing? 1,709y 1,777 1,846| 1880} 1,954} 2,018 G P 842 854 862 870 876

Water transportation .. 182 185 187 178 185 184
Transportation by air? 1,140 1,198 1,245 1,067 1,122 1,163 {| Rest of the world> -522 ~53t -552 447 455 473

1. Equals the number of full-time equivalent employees plus the number of seif-employed persons. Unpaid family

workers are not included.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
3. Consists of museums, botanical and 2oological gardens; engineering and management services; and services,

not elsewhere classified.
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4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed

temporarily in the United States.

NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry
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Wage and salary accruals
per full-time equivalent

Full-time equivalent employ-
ees!

Wage and salary accruals
per full-ime equivalent

Fuil-time equivalent employ-
ees!

Dollars Thousands Dollars Thousands
1997 1998 1999 1997 1998 1993 1997 1998 1998 1997 1998 1999
Total 33,4201 35124| 36,653 116,246 ] 119,370 ) 122,095 Plpehnes except Natural gas wween | 59,0711 65,000 64,846 14 13 13
ation services 416 431 436
DOMESHE INAUSHIES w.covcvsrsmussunnsenssssscssssssssssnsssssssssenss 33,343) 35,034 36,555[ 116,693 119,825 § 122,568 C ications 12021 1339 1,409
Telephone and telegraph 913 948| 1,005
Private ind 32,838 34,631| 36,187| 98,258 101,218] 103,798 Radio and television .. 379 391 404
Electric, gas, and samtary ‘Services . 58, 859 846 850
Agrlculture, forestry, and fishing ... 20,4491 20,701] 21,288] 1,8331 19741 2,057
20 1571 21,615) 20954 751 764 791 Whoiesale trade 45856) 6,462) 6621 6734
Agncunural services, forestry, and fishing ... 20,652| 20,1981 21,497] 1,082 1220| 1,266
Retail trade 21,4141 18759! 19,063 19,643
Mining 50,581] 52,465| 55,369 589 583 529
Metal MIAING cvverseerscrssessmsessmsessrrssssssoase 49,593] 50,633| 55,659 54 49 44 Finance, insurance, and real estate ............. 48,170 | 52,403§ 55357) 6,797) 7,025| 7,164
Coal mining 61,275] 61,376 95 91 85 Depository i 382791 41,492) 43402f 1926] 1,930| 1,926
Oil and gas extraction .. 56,7311 61,424 333 34 290 itory institutions 46,444 | 52,325] 51,928 547 628 670
Nonmetallic minerals, excem “fuels 39,4021 41,211} 42373 107 109 110 Secunty and commodlty brokers .. 118,661 | 129,475 139,459 601 646 686
carriers 459841 489631 50882) 1462) 1,502) 1,527
Construction 32,9327 34,625] 36,1271 5753| 6076] 6,471 Insurance agents, brokers, and service ... | 41,982} 43,116 45401 724 739 743
Real estate 31,9241 34,660| 36447] 1302] 1,343| 1,368
facturing 33,941] 40,830) 42,862] 18352} 18,501 18,269 Holding and other investment offices ... | 75,643 658| 87,016 235 237 244
Durable goods 40,770] 42,617 ,902] 10,878] 11,089 11,002
Lumber and wood products 27,3821 28,278 29,040 79 816 843 Services
Furniture and fixtures .......... 27,622 X 29,635 602 522 540 Hotels and other bdgmg places
Stone, clay, and glass products 35,719] 36,9781 38,621 544 558 560 Personal services ..
Primary metal industries ... 42,038] 42,855 ,536 705 710 692 Business services
Fabricated metal products .. 35,152 36,2800 37,192 1461 1,481 1,509 Auto repair, services, and parking 23801 24897 25666| 1,082 12157 1,273
Industrial machinery and equipment 43,9871 46212] 49,728] 2136F 2177 2,103 Miscellaneous repair services .. 30,194 | 31,639 32,522 360 368 366
Electronic and other electric equipment .. 42,871 ,729) 50333] 1,675) 1,689] 1,646 Motion pictures .. o 39,669 ,904 | 40,488 447 468 490
Motor vehicles and equipment ... 49,662| 52,175 ,949 974 989 1,017 Amusement and reoreatlon senices 25531 27,150| 28,462 1,360 1,392 1,449
Other transportation equipment .. 47276| 48669| 50,329 849 891 866 Health services . 35541 36,793| 37,7761 8989 9,122| 9248
Instruments and refated products 48616] 61,403| 65215 861 858 836 Legal services ... 67,042| 60,258 X 963 989 1,013
Miscellaneous manufacturing industries ... ,540| 31,897 | 33,118 387 388 390 Educational services 26,092 27,109] 27,9651 1,801 1,992 2,063
Nondurable goods 362781 38,156| 39,776| 7.474| 7412\ 7267 Social services and membership
Food and kindred products 31,895| 33394| 34,176| 1,651 16481 1655 organizations ... 20,739 21,305{ 21,8841 4241 4429| 4,809
Tobacco products ... 59,3751 56,103 60,278 40 39 36 Social services 18,926] 19,656) 20,227) 2304] 24301 2539
Textite mill products .. 3541 27311 28470 611 591 551 ip organi 22,896 3,308 23,915 1,937 1,993 2,070
Apparel and other textile products .. 20,838 ,103| 23,256 804 745 675 Other services? . 49,044| 51,531 53,939 31 3,305 3420
Paper and allied products .. 42,129| 43,185] 44,900 675 671 661 Private househoids 14060 15465( 12933 882 862
Printing and publishing .. 37,427| 39,256 41,083 1,465 1,478 1,465
Chemicals and allied products 56,766 | 60,350| 62,859 1,020 1,024 1,025 Government 36,0321 37,227| 38,594| 18,435| 18,607 18,770
Petroleum and coal products .. 60,119) 63425} 63,651 135 134 129 Federal 41,4931 42,649 44,4801 4.269| 4,208( 4,157
Rubber and miscellaneous pla : General g 40571 41,695] 43692 3476| 3IJ4T| 3367
products ... 2237) 33574| 34,508 984 998 994 C\vvhan 46,0791 47,3460 500121 1,869 1.846] 1,818
Leather and le 25225) 25940| 27,882 89 84 76 Mifit 34,1661 35054] 36,276 1,607 1,571 1,549
G enterprises 45,5321 46,772 47,835 793 N 790
Transportation and public utilities . 41,059 42,898| 45422 6,036| 62211 6424 State and local 34,3871 35642 36913] 14,166 14,399| 14,613
Transportation .. 34,4291 35991| 37,189 ,885 4,036] 4,165 General g 34,252| 35511 36,7691 13304| 13,529| 13,737
Railroad trans| 56,5191 61,071} 60,667 208 21 210 Educafion 34,0771 353411 488 7,070 7228 7,373
Local and interurban pas: 21201 22028 22676 418 432 448 Other 34,450 35708 37,095 62341 8301 6,364
Trucking and warehousing? 31,7400 32945) 34,042 1,507f 1660 1,724 G = 36477| 37,679] 39,273 862 870 876
Water transportation .. 40,524 | 42,2661 43,286 170 173 175 .
Transp: by air? ,693| 40430| 42379| 1.062] 1,116| 1,159 |{ Rest of the worlds l -441y 4851 4N

1. Fulktime equivalent employees equals the number of employees on fullime schedules plus the number of
employees on parttime schedules converted to a full-time basis. The number of full-time equivalent employees in
each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for all employees to average weekly hours per employee on full-time schedules.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

3, Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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not elsewhere classified.
4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican mlgratopj workers employed

temporarily in the United States.

NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIG).
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Table B.10.—Farm Sector Output, Gross Product, and National Income Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Biltions of chained (1996) — - -
dollars Billions of dollars Billions ofdcflt‘amed (1996)
ollars
1997 1998 1999
1997 1998 1999
W97 ) 1998 | 1999 [Toor | 1098 | 1999
Farm output 2263| 2146| 2084| 237.5( 2384| 2439
Housing output! .......cocccne. 7780 823.2 868.7 756.1 7755 7950
Cash receipts from farm marketings .....umsmssumeesns 2086] 1982 190.7| 2187) 2205 2243 . .
Crops 11201 1040 053] 1212 1222 1237 housing 8 816.6 861.7 750.1 769.6 7894
Livestock 96.6 94.2 95.4 97.6 98.3] 1006 Owner-occupied 586.5 622.7 661.1 569.0 586.7 605.7
Farm housing 6.4 6.7 7.0 6.0 59 57 Tenant-occupied 186.1 193.8 2006 1810 1829 1837
Farm products ¢ d on farms 5 5 5 5 5 5 Farm housmg 6.4 6.7 70 6.0 59 57
Other farm income 78 86 10.4 8.2 96 124 .
Changa in farm inventories . 29 8] 02 32 12 [i] Less: Intermediate goods and services
Crops 33 39 5 35 15 9 [~ 106.0 1154 1186 102.0 107.9 107.1
Livestock ~4 -3 -7 -4 -3 -7
Equals: Gross housing product . 672.0 707.9 750.2 654.0 667.6 687.9
Less: Intermediate goods and services purchased ... | 138.4] 1339 1342] 1344] 1380] 1384 Nonfarm housing .. 66671  7023| 74431 6480 6626| 6831
lntermednate goods and services, other than Owner- occuplpd 504.0 534.0 5708 490.3 603.3 523.6
122.1] 1188( 1201] 119.0] 12241 1240 Tenant-occupied 162.6 168.3 1735 158.7 1594 159.5
Rent paid, 10 NOROPrator [aNGROS wvcvvressesrse 160 151 141 155) 157( 144 Farm housing 53 56 59 50 50 48
Equals: Gross farm Product .........emmmssssoner 883] 80| 742 1036] 100.2] 1063 Less: Consumption of fixed capitat .. 12650 1337 1437 1227] 1258 1304
Capital consumption allowances 676 720 775
Less: Consumption of fixed Capital wuvswesmwmsssmssscres 263] 2747 202] 259| 266] 281 Less: Capital consumption adjustment -568) 617 662
Equals: Net farm product ..o | 6191 534|450  781] 735] 782 Equals: Net housing product ... 5455) 5742| 6065! 531.3| 47| 5578
Less: Indirect business tax and nontax liability ... 62 52 LeSS" Indirect business tax and nontax fiability
Plus: Subsidies to op 6.3 103 plus b transfer p 124.2 129.9 135.6
Equals: Farm national income ., 63.1 585 Plus: Subsidies less cyrrem surplus of
Compensation of employees 17.6 18.7 9 P 237 27 242
Wage and salary accruals .. 15.1 16.2
Supplements to wages and salanes 24 25 Equals: Housing national income ... 445.0 468.0 495.2
Proprietors’ income and corporate profits with
inventory valuation and capital consumption Compensation of employees ......... 88 9.5 10.4
djustments 358 298 Proprietors’ income with inventory
Prbprietors’ income .. 297 254 valuation adjustment and capital
Corporate profits ..... 6.1 44 consumption adjustment ... 213 207 202
Net interest 9.7 100 Rental income of persons with
Cocapnal consﬁumm adjustment 109.0 119.0 1264
te profits inventory
NoTE~Chained (1996) dolar series are cakulated as the product of the chain-type quantity index and the 1996 rporal
current-doliar value of the corresponding sefies, divided by 100. Because the formula for the chain-type quantity :g::‘sal:'rg“u%ﬂ“:g:'l:m‘::‘d capltal 47 .5 a4
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. Net mteresq 1 - 012 3144 3341
8 1. Equals p j ption expendil for housing less expenditures for other housing as shown in table

NOTE—Chained {1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the comesponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table B.12.—Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type
[Yearend estimates]

Current-cost valuation (Billions of dollars) Chain-type quantity indexes {1996=100)
1994 1995 1996 1997 1998 1999 1994 1995 1996 1997 | 1998 1999

Private fixed assets 15,203.77 15,908.5| 16,722.5| 17,653.1| 18,670.3| 19,882.3 94,99 97.30| 100.00] 102.96{ 106.37| 110.15
Equipment and software 3,051.1| 3,243.8| 3,416.3] 3,585.3] 3,797.0f 4,080.7 90.55{ 94.93| 100.00) 105941 113.06] 121.98
Nonresidential equipment and software 2,9924| 3,182.8| 3,352.2| 3,519.8| 3,729.4] 4,010.9 90.51] 94.90{ 100.00 10.'):98 13.47] 12217

Information processing equipment and software ...
Computers and peripheral equipment

802.8 850.2 906.0 9748 1,050.0| 1,1825 8343 90.811 100.00| 111.57| 125.69| 14538
86.4 93.6 101.5 1122 117.8 141.8 53991 71.80| 100.00f 142.35f 202.40| 292.07

Software ! 142.9 158.3 173.7 200.7 240.1 296.8 81.69] 89.64f 100.00| 116.26| 139.38| 168.53
Communication equipment 3347 3443 363.8 388.2 4114 4493 88.04) 9340| 100.00| 108.02( 117.02| 131.68
Instruments 153.7 165.1 175.0 181.9 1912 2014 90.28| 95.07| 100.00f 104.07] 109.22| 115.11
Photocopy and related equipment 65.7 68.8 7.5 702 68.3 69.5 97.04 99.22| 100.00| 99.34] 97.55] 98.63
Office and acccounting equipment 19.5 20.1 20.5 216 214 23.7 94591 97.17| 100.00| 105.39} 10562 11547
Industrial equipment 1 010 7 1,075.1] 1,119.1] 11,1569 1,198.7| 1,240.8 9431 97.07| 100.00| 102.97| 106.04| 109.26
Fabricated metal products 95.6 98.7 98.6 98.7 101.2 97.12] 98.06| 100.00{ 100.28] 10080} 103.63
Engines and turbines 55 2 55.8 573 58.5 59.3 60.9 99.88| 99.36| 100.00| 100.11] 100.76| 102.02
team engines 49.2 495 50.4 51.2 516 5241 101.07] 99.89( 100.00{ 99.28] 99.49] 99.56
Internal combustion engines 5.9 6.4 6.9 73 7.7 85 91.07] 9540| 100.00] 106.25| 110.27| 120.27
Metalworking machinery 193.7 209.2 219.2 2278 236.8 246.5 92.82| 96.54{ 10000} 103.54| 106.90} 110.90

Special industry machinery, n.e.c 225.0 2405 2531 262.1 273.3 282.7 9344 96.72| 100.00| 103.09| 106.05] 108.84
General industrial, including materials handling, equipment .......... . {
Electrical transmission, distribution, and industrial apparatus ..

Transportation equipment 604.3 660.5 690.4 7165 767.5 840.3 90.93| 9520( 100.00 104.95 111.52 121.39

Trucks, buses, and truck trailers 206.7 234.1 260.8 283.0 323.1 369.1 80.98] 89.85{ 100.00| 111.12| 124.62| 142.43
Autos 142.3 150.0 159.0 159.9 159.4 161.9 92.01f 9559| 100.00| 101.49| 101.77| 104.06
Aircraft 1374 1436 147.1 1496 159.0| 1782 99.48( 100.14| 100.00f 101.57] 107.17{ 117.00
Ships and boats 46.1 459 45.5] 48.9 46.8 48.1 104.28| 101.57] 100.00| 99.16 98.12] 98.86
Railroad equipment 78 769 74 771 79.2 83.1 9860 99.38] 100.00{ 101.34] 10417 108.43
Other equipment 574.6 607.1 636.8 671.6 7132 7472 93.97 06.73| 100.00| 104.58| 110.35] 114.82
Furniture and fixtures 159.2 169.7 178.2 189.3 200.3 209.0 93.83 96.85| 100.001 104.92| 111117 11538
Household furniture 86 8.8 9.0 9.1 9.3 9.8 9953 99.47| 100004 100.37| 102.51| 108.10
Other furniture 150.6 160.9 169.2 180.2 1911 199.1 9353| 96711 100.00f 105.167 11156} 11576
Tractors 56.0 57.9 59.3 634 67.9 68.3 96.40 98.45| 100.00.| 106.36] 112.71| 112.81
Farm tractors 45.7 476 486 517 54.9 55.1 95.85) 9853| 100.00{ 105.88| 111.54| 11164
Construction tractors 10.3 10.3 10.6 11.7 13.0 132 98.92 98.06| 100.00] 10856| 117.98] 118.10

Agricultural machinery, except tractors

Construction machinery, except tractors ... .8 82.1 87.2 94.9 100.1 9256 95.48| 100.00| 104.53| 111.57| 115.60
Mining and oilfield machinery 16.3 16.5 16.6 18.1 19.4 211} 104.08| 101.57| 100.00{ 106.90| 113.87( 121.91
Senvice industry machinery 60.4 64.6 68.8 72.1 754 79.0 91.85| 9561| 10000 103.58| 10760| 112.42
Electrical equipment, n.e.c 41.8 434 4.7 46.9 503 526 93211 96.01] 100.00{ 106.49] 115.20f 122.18
Household appliances 28 29 2.9 28 2.8 3.0|f 100.89| 100.22| 100.00f 99.49| 100.56| 106.00
Other 39.0 40.5 419 4.1 475 498 9269| 9572 10000f 106.97| 11620} 123.29
Other nonresidential equipment 98.9 105.5 122 1174 125.1 1350 91.78 95.68| 100.00] 104.39] 110.33| 117.75
Residential equipment 68.7 61.0 841 65.5 67.5 69.8 92.87| 96.41| 100.00] 103.62| 107.52| 11235
Structures 12,1526 12,664.6 13,306.3| 14,067.9| 14,873.3] 158016 9616 97.92| 100.00| 102.24| 10473} 107.30
Nonresidential structures 4,739.9] 4,941.4] 5,175.0| 5487.0( 5749.0| 6,035.7 96.97| 98.31] 100.00( 102.04! 104.39| 106.54
Nonresidential buildings, excluding farM ...........cevcermssecusmesesssenees 2,9923| 3,125.1| 3.2856| 349891 3,7422| 39908 9581 97.71| 100.00| 102.71| 105.70| 108.55
Industrial buildings 6736 7004 7292 765.4 807.4 8434 9721} 9867} 100.00| 10124 102701 103.31
Office buildings 694.6 723.1 756.3 804.9 865.6 930.6 96.56] 98.17| 100.00| 102.63| 106.15| 109.87
Commercial bulldings 7579 796.6 843.8 902.7 98541 1,0321 9455] 96.997 100.00( 103.19) 106.24| 109.35
Mobile structures 7.7 8.3 86 8.9 9.3 9.9 96.45] 97.98{ 100.00] 102.63| 106.13| 109.43
Other commercial 3 7502 7884 835.2 8937 956.1| 1,022.1 9453] 96.98] 100.00f 10320 106.24| 109.35
Religious buildings 135.3 140.2 145.7 153.9 163.5 174.1 97.69] 98.82| 100.00] 101.88{ 104.11} 106.69
Educational buildings 1225 129.2 1379 149.7 163.7 1775 93.35] 96.23| 100.00] 104.61] 11006] 114.93
Hospital and institutional buildings 2982 3119 1.7 348.7 3711 3936 9568| 97.81| 100.00| 102.61]| 105.09{ 107.32
Other 310.2 3237 345.1 3736 405.4 439.6 9461} 9646| 100.00{ 104.49| 109.25] 114.18
Hotels and motels 156.2 164.1 1775 194.8 2153 2375 9261] 95.07| 10000 105.90| 11261] 11947
Amusement and recreational bUildings ...........usseesereresssrscnssnsenee 81.4 86.6 927 1010 109.8 1194 92371 96.01] 10000{ 105.12] 109.90{ 115.10
Other nonfarm buildings 4 725 73.0 75.0 777 80.3 82.7]| 10211{ 100.32| 100.00( 100.35| 100.43| 100.40
Utilities 1,1484] 1,190.2 1,2290f 1.264.7] 1,2854| 1,310.8 98.49| 99.13] 100.00( 100.88| 10240| 103.64
Railroad 2816 2875 299.2 301.2 295.3 287.2{| 101.50} 100.62| 100.00| 99.54| 99.30{ 98.72
Telecommunications 2044 2193 235.3 239.5 243.9 250.4 95.84] 97.94{ 100.00| 102.15| 104.55| 107.43
Electric light and power 460.6 478.0 4834 503.9 515.0 530.3 98.50( 99.19| 100.00{ 101.01{ 102.31( 103.31
Gas 160.3 163.7 168.9 176.7 186.9 1971 96.43| 97.83| 100.00| 101.34] 10561( 10843
Petroleum pipelines 415 1.7 4241 434 44.3 459 100.14] 99.97| 100.00f 99.85{ 100.34| 101.36
Farm related buildings and structures 197.1 200.0 2044 2107 218.1 2245 101.44] 10053 100001 99.42] 99.01| 98.14
Mining exploration, shafts, and wells 2725 287.3 3112 360.8 346.0 36211 101.13] 100.06( 100.00) 101.65| 102.56| 102.55
Petroleum and natural gas 240.4 2545 2774 325.5 309.8 307.8|1 101.31| 100.12| 100.00| 101.82| 102.94{ 103.01
Other mining 324 328 338 352 36.2 374 99.78| 99.54| 100.00; 10025} 99.26| 98.69
Other nonfarm structures 3 : 1287(, 1387 144.8 152.1 167.2 164.3 95.42( 98.21| 100.00| 101.40f 103.19} 105.30
Residential structures 74135] 7,723.3| 8,131.2| 8580.8 9,1243| 9,765.9 95.65] 97.67| 100.00{ 102.31| 104.94} 107.78
Housing units 6,0589] 6,301.51 6624.6| 6,9952| 7,4506| 7,984.1 95771 97.75| 100.00) 102.25] 104.87! 107.67
Permanent site 5936.8] 6,160.1| 6,483.0] 68450 7,2896| 78127 9586 97.80| 100.00| 102.20| 104.76| 107.52
1-to-4-unit 51702 53839 6663.1] 5959.4] 6,3353| 68174 95461 97.59| 100.00{ 102.38f 105.18| 108.19
5-or-more-unit 766.6] ' 7852 819.9 885.6 954.3|. 9953 98.67| 99.23| 100.00} 100.94| 101.92| 103.09
Manufactured homes 1221 132.4 1416 150.2 161.0 1714 91.43] 9546| 100.00| 104.68| 110.15| 11450
Improvements 1,326.1| 1,392.8| 1,477.1| 15551 1,641.8 1,748.0 95.00f 97.25| 100.00] 102.65] 105.33| 108.42
or residential ¢ 286 289 298 30.5 319 33.8]] 100.94] 100.33| 100.00| 100.33| 101.11| 102.74

1. Excludes software “qmpedded" or bundled in computers and other equipment. ) 6. Consists primarily of dormitories and of fraternity and sorority houses.
2. Gonsists of office buildings, except those occupied by electric and gas utiity companies. . NoTE.~The data in this table are from “Fixed Assets and Consumer Durable Goods for 1925-09” in the Septem-

3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for  ber 2000 SURVEY OF CURRENT BUSINESS.
commercial purposes, n.e.c. Not elsewhere classified.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-38 e National Data

SURVEY OF CURRENT BUSINESS

December 2000

C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the August 2000
issue of the Survey oF CURReNT BusinEss and from the “Selected NIPA Tables” that are published in this issue.
(Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained {1996) dollars Percent change r.uf)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
pel
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P pr product product purchases product product

23190 23174 233238 72 6.3 21.88 21.41 21.88 21.88 1.1 1.1 1.1 1.1
2,376.7 23785 23919 2.5 26 2219 217 2219 2218 1.4 14 14 14
24320 2,435.5 2,448.8 2.3 24 22.43 21.94 22.44 22.43 14 1.1 1.1 1.1
25789 2,569.5 2,598.0 6.0 55 2274 2223 22.74 22.74 14 1.3 14 14
2,690.4 2,683.6 2,7108 4.3 44 2299 22.50 23.00 22.99 11 1.2 1.1 11
2,846.5 2,844.1 2,868.5 68 6.0 23.34 22,85 2334 23.34 1.5 18 15 1.5
3,028.5 3,008.5 3,051.7 6.4 58 2377 23.26 2378 .77 19 1.8 1.9 1.9
32215 3,191.1 3,2489 6.6 6.1 24.45 2391 24.46 24.45 28 28 29 29
3,308.3 3.288.2 33304 25 3.0 25.21 24.61 25.21 2521 3.1 29 34 3.1
3,466.1 3,450.0 3,489.8 48 49 2629 25.66 26.30 26.29 43 4.3 43 43
35714 3,665.9 3,594.1 30 31 27.59 26.92 27.59 27.59 4.9 49 49 49
3578.0 3,588.6 3,600.6 2 9 29.06 28.37 29.06 29.05 53 5.4 53 53
3697.7 3,688.1 37229 3.3 28 30.52 29.84 30.62 30.52 5.0 52 6.0 5.1
38984 3,887.7 3,925.7 5.4 54 31.81 3117 31.82 31.82 4.2 4.5 4.3 42
4,234 4,094.3 4,161.0 58 5.3 33.60 3299 33.60 33.60 58 5.8 5.6 58
4,099.0 4,080.7 4,1423 -6 -3 36.60 36.35 36.62 36.62 9.0 10.2 9.0 9.0
4,084.4 4,1185 41177 -4 9 40.03 39.69 40.03 40.03 9.4 9.2 9.3 9.3
4,311.7 4,288.8 4,351.4 56 4.1 4229 41.93 42.30 42.31 5.7 5.7 5.7 57
4511.8 44788 4,556.6 46 44 45.02 4.80 45.02 45.03 6.4 6.8 6.4 6.4
4,760.6 4,7229 4,805.3 55 55 48.22 48.02 48.23 48.24 71 72 71 71
49121 4,894.4 49739 32 36 5224 52.26 §2.25 52.26 8.3 88 83 83
459009 4,928.1 49623 -2 7 57.05 57.79 67.04 57.05 9.2 10.6 9.2 92
5,021.0 4,989.5 §,075.4 2.5 12 62.37 63.05 62.37 62.38 9.3 9.1 9.3 9.3
49193 4,954 49736 =20 =7 66.26 66.71 66.25 66.26 6.2 58 6.2 6.2
5,132.3 5,154.5 5,184.9 4.3 4.0 68.87 69.05 68.88 68.89 39 3.5 4.0 40
5,505.2 ”5,4219 56,6538 73 53 71.44 7146 7.4 71.45 37 3.5 37 3.7
5,717.1 5,698.8 56,7509 38 6.0 73.69 73.56 73.69 73.70 32 2.9 32 32
59124 59126 5,932.5 34 38 75.32 75.22 75.31 76.32 2.2 2.3 22 22
6,113.3 6,088.8 6,130.8 34 3.0 77.58 77.70 7758 77.58 3.0 3.3 3.0 3.0
6,368.4 6,352.6 6,391.1 42 43 80.22 80.36 80.21 80.22 34 34 34 34
6,591.8 6,565.4 6,615.5 35 33 8327 83.45 83.27 83.28 38 3.8 38 38
6,707.9 6,695.6 6,740.0 1.8 20 86.53 86.85 86.51 86.53 39 4.1 39 39
6,676.4 6,681.5 6,703.4 -5 -2 89.66 89.81 89.66 89.67 36 34 36 36
6,880.0 6,867.7 6,905.8 30 28 91.85 92,03 91.84 91.84 24 2.5 24 24
7.062.6 7,043.8 7,087.8 27 26 94.05 94.14 94.05 94.06 2.4 2.3 24 24
7.341.7 7,285.8 7,364.3 40 34 96.01 96.06 96.01 96.02 21 20 2.1 2.1
7,543.8 75122 7.564.0 a7 31 98.10 98.20 98.10 98.11 2.2 22 22 2.2
7.813.2 7,783.2 7.831.2 36 36 100.00 100.00 100.00 100.00 19 1.8 19 1.9
8,159.5 8,095.2 8,168.1 4.4 40 101.95 101.64 101.95 101.93 1.9 1.6 1.9 1.9
8,515.7 8,435.2 8,515.1 44 4.2 103.23 102.45 103.22 103.19 13 8 13 12
8,875.8 8,826.9 8,868.3 42 46 104.77 104.08 104.77 104.73 15 1.6 15 15
2.273.0 2,275 2,286.2 8.6 9.1 21.79 21.33 21.83 21.82 9 1.2 a a
23324 23149 2,3455 109 72 21.84 21.37 21.83 21.83 9 g Ja a1
23314 2,344.3 2,345.5 -2 52 21.90 21.43 21.88 21.88 1.2 1.1 9 9
2,333.1 2,338.5 2,354.1 1.3 ~1.5 21.99 21.52 2198 21.98 1.7 1.7 1.8 1.8
2,391.0 2,360.4 2,405.4 9.2 43 2.04 21.57 22.08 22.07 9 8 17 1.8
2,379.2 2,382.7 23939 20 38 2214 21.66 2215 2215 1.7 1.8 14 1.3
2,383.6 ,380.0 2,398.9 7 -5 2223 21.78 22.23 2223 18 18 15 1.5
2,352.9 2,391.1 2,369.3 =50 19 233 21.86 2230 2229 18 1.9 12 1.1
2,366.5 2,3929 2,383.7 23 3 22.38 21.88 22.35 22.34 5 4 1.0 1.0
24108 2,418.3 24271 17 43 22.40 2191 2240 22.39 7 5 8 8
2,4504 2437.7 2,467.2 6.8 32 2245 21.96 22.46 2245 9 9 1.1 1.1
2,500.4 2,493.2 251786 84 94 22.51 2201 2253 22.53 1.0 k) 14 14
2,540 2,502.5 2,561.0 72 48 22,64 2243 22.67 22.67 24 22 25 25
25715 2,564.6 2,590.3 44 6.8 21 2220 27 2270 11 1.3 8 6
2,596.8 2,586.2 26157 4.0 34 2277 22.26 22.76 22.75 1.1 1.0 1.0 1.0
2,603.3 2,604.6 2,626.1 1.0 29 2284 2.3 2283 22,83 1.4 14 13 13
2,634.1 2,619.3 2,654.8 4.8 23 2293 2242 2291 22.90 14 1.6 13 1.3
2,668.4 2,663.9 2,688.2 5.3 70 295 245 22.94 2293 3 4 8 8
2,7198 2,7120 2,739.8 79 74 22.98 2249 22,98 2297 6 8 6 L)
2,739.4 2,739.6 2,760.3 29 4.1 23.12 2263 23.16 23.15 25 28 32 32
2,800.5 2,793.3 2,823.2 92 9.0 23.20 2272 2322 23.22 1.4 1.5 12 12
2,833.8 28335 ,855.7 48 50 2327 2279 23.28 23.27 12 1.3 9 9
28720 2,868.3 2,894.7 5.5 5.0 23.39 22.90 2337 2337 20 1.8 1.8 1.6
28795 28755 2,900.5 1.0 1.0 2348 22,99 23.49 23.48 18 17 20 20
2,950.1 2,920.2 2974.0 102 6.4 28801, 23.08 23.61 23.60 19 1.6 2.1 2.1
2,989.9 29732 3,014.6 5.5 74 8N 23.19 2.7 21 18 18 1.8 1.8
,050. 3,029. 3,073.6 84 78 2381 23.30 23.81 23.80 18 19 1.5 1.5
3,1236 3.111.4 ,144.5 99 113 2397 23.46 2397 23.97 26 29 2.8 28
1966: | ... 3201.1 3,165.1 32226 103 7.1 241 23.59 2413 24.12 24 2.1 2.6 26
[ 32132 3,180.0 32348 1.5 19 24.33 23.81 24.32 24.32 38 38 33 3.3
32336 3,2050 3,264.7 26 32 24.57 24,03 2458 24.58 4.0 37 43 43
32618 32145 3,283.7 3.5 12 24.79 24.22 24.79 24.719 35 33 35 35
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996) dollars

Percent change from preceding
period

Chain-type price indexes

Implicit price defiators

Percent change from preceding period

Year and Final sales of Chain-type price index Implicit price deflators
Quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic { Gross domestic | Gross national
P P product product purchases product product
3,291.8 3.246.9 33134 37 4.1 24.90 24.32 24.89 24.89 19 16 1.6 16
3,280.7 3,281.5 33107 -3 43 25.06 24.47 25.05 25.04 25 25 25 25
33135 32974 3,336.6 29 2.0 25.29 24.70 25.31 26.31 38 38 4.3 43
3,338.3 33269 3,360.8 30 3.6 25.57 24.96 25.59 25.59 44 4.3 45 45
3.406.2 33042 3,429.2 84 8.3 25.86 2524 25.88 26,87 46 48 45 45
3,464.8 3,428.5 3,488.3 71 4.1 26.15 . 2551 26.14 26.14 4.5 4.2 4.1 4.1
3,489.2 34781 3,513.4 2.8 59 26.39 2577 26.39 26.39 38 4.1 39 39
3,504.1 3,499.5 3,528.1 1.7 25 26.76 26.13 26.76 26.76 57 57 5.7 5.7
3,568.3 3,535.0 3,582.2 6.3 4.1 21.02 26.37 27.03 27.03 39 38 4.1 4.1
3,567.6 3,551.3 3,590.6 1.0 1.9 27.39 26.73 27.39 27.38 56 56 53 5.3
3,588.3 3,569.0 3,610.3 23 20 27.79 27.11 2119 27.79 6.0 58 6.0 6.0
3,571.4 3,568.3 3,593.3 -1.9 -1 28.15 2746 28.15 28.156 53 53 53 53
3,566.5 3578.9 3,589.1 -6 12 28.54 21.85 28.55 28.54 56 5.8 6.8 5.8
3,573.9 35732 3,597.4 8 -6 28.94 28.24 28.94 28.94 58 56 5.7 5.7
3,605.2 3,605.0 3,628.3 3.6 36 247 28.51 29.18 2917 32 39 33 33
3,566.5 35074 3,587.6 -4.2 -8 29.55 2889 29.56 29.56 5.3 55 5.3 5.3
3,666.1 3.643.1 3,691.3 1.6 52 30.00 29.31 30.00 30.00 6.1 6.0 6.1 6.1
3,686.2 3,667.8 37128 22 2.7 30.40 29.71 30.40 3040 55 55 54 54
3,714.5 3,698.9 3,738.4 34 34 3071 30.04 3on 30.71 4.1 46 4.2 4.2
3,723.8 37425 3,749.2 1.0 48 30.96 30.30 30.96 30.96 33 35 33 3.3
3,796.9 3802.2 3,823.4 8.1 6.5 31.42 30.76 31.41 3141 6.1 6.1 58 5.8
3.883.8 3.862.7 39100 9.5 6.5 31.61 30.98 31.61 31.61 25 29 26 26
3,9822.3 3,897.2 3,950.7 4.0 36 31.92 3130 31.92 31.92 40 42 4.0 4.0
3,990.5 3,988.5 4,018.7 71 9.7 32.30 3167 3232 32.32 48 48 5.1 5.1
40923 4,075.5 4,125.0 10.6 9.0 3273 32.09 32N 2n 54 54 49 49
4,133.3 4,094.4 4,168.3 4.1 1.9 33.27 32.69 33.25 33.25 6.8 77 6.9 6.9
4,117.0 4,100.7 4,158.0 -1.6 .6 33.90 33.28 33.86 33.86 79 76 75 75
4,151.1 4,106.3 41925 34 5 34.48 3391 34.58 34.58 70 76 87 87
1974: | 4,119.3 4,101.8 4,168.1 -3.0 -4 35.18 34.80 35.20 35.20 84 10.9 74 74
I 4,130.4 4,105.6 4,176.5 1.1 4 3597 35.79 36.02 36.02 9.2 1.9 9.6 9.6
I 4,084.5 4,089.8 4,128.5 4.4 -15 37.07 36.87 37.09 37.08 12.8 12.7 124 124
.. 4,062.0 4,025.8 4,098.0 =22 6.1 38.20 37.93 38.20 38.18 127 120 125 12.5
1975: | 40100 4,054.7 4,040.1 -5.0 29 39.08 38.76 39.08 39.08 98 90 9.6 96
] 4,045.2 4,0992 4,075.6 36 45 39.63 39.33 39.63 39.63 5.8 6.0 5.7 5.7
11} 41154 4,1359 4,148.4 74 36 40.35 39.99 40.33 40.33 75¢ 7.0 73 73
. 4,167.2 4,184.3 4,206.7 51 48 41.05 40.67 41.05 4105 71 6.9 73 73
1976: 1 4,266.1 4,248.8 4,304.2 9.8 6.3 41.49 4.1 41.50 41.50 4.3 44 45 45
] 4,301.5 4,264.1 43412 34 1.4 41.93 41,56 41.92 41.92 43 45 4.1 4.1
4,321.9 4,289.7 4,362.0 1.9 24 42.51 42.18 42.50 42.51 56 611 57 57
4,357.4 43524 4,398.4 33 6.0 43.25 42.88 43.27 43.28 71 6.8 74 74
4,410.5 4,393.8 4,457.6 50 39 43.97 43.68 4397 43.97 6.9 7.7 6.6 6.6
4,489.8 4,464.0 4,5359 74 6.5 44.69 44.45 44.69 4.1 6.7 72 6.8 6.8
4,570.8 4,509.7 4,616.4 74 42 4532 45.44 45.23 45.25 58 64 4.9 49
4,576.1 4,547.5 4,616.6 5 34 46.08 45.92 46.16 46.17 69 7.0 85 8.4
4,588.9 4552.0 4,636.0 1.1 4 46.86 46.67 46.86 46.87 6.9 6.8 6.2 6.2
4,765.7 47308 4,804.8 16.3 16.7 47.79 47,60 4a.17 47,78 8.2 8.2 8.0 80
48117 4,774.7 4,854.6 39 38 48.64 48.45 48.60 48.61 73 73 71 71
4876.0 48342 49258 55 5.1 49.62 49.37 49.59 49,60 83 78 84 8.4
4,888.3 4,855.1 4939.6 1.0 1.7 50.58 50.38 50.55 50.56 8.0 84 7.9 79
4,891.4 4.852.9 4,949.3 3 -2 51.73 51.58 51.71 51.72 9.4 99 9.5 9.5
4,926.2 49219 4,995.6 29 58 52.79 52.89 52.81 52.82 85 105 8.8 8.8
4,942.6 4,947.7 50114 1.3 2.1 53.86 54.20 53.90 53.90 83 10.3 8.5 3.5
49589 49614 5,028.8 1.3 1.1 65.08 86.73 55.11 55.12 9.4 1.8 9.3 9.3
4,857.8 4,861.6 4,9225 =79 -78 66.35 57.14 56.34 §6.35 95 10.5 9.2 9.2
4,850.3 49239 4,911.3 -6 52 57.62 58.43 67.60 §7.61 9.4 93 9.2 9.2
4,936.6 4,965.2 4,986.3 73 34 59.16 59.89 59.13 59.14 111 10.4 10 1.4
5,032.5 4,985.6 5,086.4 8.0 1.7 60.67 61.42 60.66 60.67 10.6 10.7 108 10.8
4,997.3 4,995 6,048.1 -28 8 61.75 62.53 61.76 61.77 7.3 74 75 75
5,056.8 5,003.5 5,110.5 49 B 62.95 63.56 62.95 62.97 8.0 6.7 8.0 8.0
4,997.1 49729 5,056.8 -4.6 ~2.4 64.10 64,70 64.10 64.11 75 74 75 15
4914.3 4,959.7 4,969.4 6.5 =11 65.00 65.56 64.99 65.00 5.8 54 5.7 57
49355 49542 4,996.9 1.7 -4 65.84 66.29 65.83 65.84 5.3 46 5.3 5.2
4912 49168 4,963.4 -19 -3.0 66.75 67.16 66.75 66.76 56 54 5.7 5.7
49156 4,989.1 4,964.8 3 6.0 67.44 67.83 67.45 67.46 42 40 43 43
49724 5,036.1 5,021.5 4.7 38 67.98 68.22 67.95 67.96 3.3 23 3.0 3.0
5,089.8 5,113.1 65,1422 9.8 6.3 68.59 68.80 68.56 68.57 36 35 a7 37
5,180.4 65,2003 65,2339 73 70 69.17 69.35 69.16 69.18 34 32 36 36
5,286.8 5,268.5 5,342.0 85 5.4 69.75 69.83 69.77 69.79 3.4 28 36 3.6
5402.3 53139 5,452.6 9.0 35 7059 70.67 70.59 70.60 49 49 48 4.7
54938 54108 55443 70 75 7138 7125 .16 a7 34 33 33 33
6,541.3 5,456.0 5,591.1 35 34 71.74 bakid 7738 nu 32 2.7 32 32
5,583.1 5,531.0 5,627.1 3.1 5.6 7224 7218 7224 7225 28 25 29 29
5,629.7 5,619.8 5,664.3 34 6.6 73.01 72.80 73.00 73.01 43 35 43 42
5673.8 5,657.0 5,710.9 32 27 7349 73.32 73.50 73.50 27 28 2.7 28
6,758.6 5,746.0 5,788.6 6.1 6.4 73.88 73.73 73.85 73.86 21 23 20 19
5,806.0 57725 5,839.6 33 19 74.40 74,38 7439 74.40 29 38 3.0 30
5,858.9 68287 5,887.3 37 39 74.69 4N 74.68 74.69 15 18 1.5 1.5
5,883.3 58726 5,901.9 17 3.1 75.04 7485 75.06 75.05 19 7 2.0 20
59379 5,956.0 5,959.0 38 58 7561 7537 75.51 75.51 25 29 25 25
5§,969.5 5,993.1 5981.7 21 25 76.05 75.94 76.01 76.02 29 30 27 27
6,013.3 59854 6,027.6 30 -5 76.73 76.76 76.70 76.71 36 44 37 37
6,077.2 6,066.8 6,095.8 4.3 56 et 77.40 mner 77.21 29 34 30 3.0
6,128.1 6,138.7 6,145.8 34 48 7783 7801 77.84 77.84 29 32 30 3.0
6,234.4 6,164.1 6,254.1 71 17 78.46 78.64 78.46 78.46 33 33 32 32
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D—40 o National Data SURVEY OF CURRENT BUSINESS December 2000

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates)

Biltions of chained (1996) dollars Percent change_(f)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and s Chain-type price index Implicit price deflators
quarter Gross domestic F":%ms:'s?; o | Gross national Gross domestic | Final sales of | Gross domestic [ Gross domestic | Gross domestic | Gross national e
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P pr product product purchases product product

1988: | 6,275.9 6,263.0 6,302.0 27 6.6 78.99 79.21 78.98 78.99 27 29 27 27
I 6,349.8 6,334.0 63728 48 46 79.79 80.01 79.79 79.79 41 4.1 4.1 4.1
M .. 6,382.3 6,365.9 6,402.0 21 20 80.73 80.75 80.71 80.72 48 38 47 4.7
. 6,465.2 6.447.5 6,487.4 53 5.2 81.36 81.46 81.33 81.34 32 36 31 a1
1989: 1 6,543.8 6,492.7 6,565.6 50 28 82.20 82.36 82.20 8220 42 45 43 4.3
I 6,579.4 6,542.8 6,599.7 22 34 83.26 83.01 83.02 40 44 40 40
.. 66106 6,605.8 6,633.4 19 39 83.62 83.74 83.62 83.63 29 24 29 30
V. ,633.5 6,620.4 6,663.4 1.4 9 84.24 84.43 84.24 84.25 30 33 3.0 30
1990: | ... 6,716.3 6,705.8 6,743.6 5.1 53 8519 85.48 85.18 85.20 46 5.1 45 4.6
0 6,781.7 6,697.6 6,760.8 9 ~5 86.17 86.27 86.16 86.17 47 37 47 4.6
ll .. 6,719.4 6,699.2 6,742.6 -7 A 87.00 87.26 86.99 87.00 39 a7 39 39
v . 6,664.2 6,680.0 6,713.3 -32 =11 87.76 88.41 87.74 87.76 35 53 35 35
1991: | 66314 6,652.5 6,667.4 20 -16 88.78 89.09 88.76 88.78 47 3.1 438 47
[ 6.668.5 6,692.5 6,692.1 23 24 89.41 89.51 89.40 89.41 29 19 29 29
i .. 6,684.9 6,689.2 6,704.7 1.0 -2 89.99 90.04 89, 90.00 26 24 27 26
V. 6,720.9 6,692.0 6,749.4 22 2 90.47 90.60 90.47 90.48 22 25 22 22
1992: 6,783.3 6,788.9 6,811.1 38 59 91.16 91,25 91.16 91.15 3.1 29 31 3.0
I} 6,846.8 6,827.1 6,873.8 38 23 91.68 91.81 91.67 91.67 23 25 23 2.3
i 6,899.7 6,882.7 6,923.3 3.1 33 91.98 92.26 91,97 91.97 13 20 13 1.3
v. 6,990.6 6,972.4 70151 54 53 92.56 92.81 92.55 92.55 25 24 25 25
1993: | 6,988.7 6,953.6 7,0209 =1 =11 93.33 93.42 93.32 93.32 34 27 34 34
I 7,081.2 7,008.8 7,056.0 25 32 93.83 93.98 93.82 9383 22 24 22 22
il .. 7,062.0 7,057.9 7,0924 1.8 28 94.26 94.32 94.24 94.26 18 15 18 18
V. 7,168.7 71548 7,182 6.2 56 94.79 94.83 94.73 94.81 23 22 24 24
1994: 1 ... 7.229.4 71871 72498 34 18 95.28 96.22 95.28 95.29 2.1 1.7 20 2.1
0 7,330.2 72502 7.346.3 57 36 95.72 95.74 95.71 95.73 18 22 1.8 1.8
.. 73702 73185 7,385.1 22 38 96.29 96.43 96.28 96.29 24 29 24 24
v 74611 73872 7.476.0 50 38 96.74 96.96 96.74 96.74 19 18 19 19
19951 ... 74887 7,427.3 75102 1.5 2.2 9745 97.51 97.45 97.45 3.0 27 30 30
[ 7,503. 7,469.6 7,528.6 8 23 97.86 98.04 97.86 97.87 17 22 1.7 1.7
.. 7,561.4 7.549.7 75723 31 44 98.31 98.42 98.30 98.31 1.8 16 1.8 1.8
v 7,621, 7,602.5 7,645.2 32 238 98.79 98.85 98.78 98.79 20 18 20 20
1996: | 76764 7,669.6 7,703.4 29 3.6 99.40 99.42 99.39 99.39 25 23 25 25
I 7.802.9 17,7734 7,8204 6.8 85 99.74 99,74 99.74 99.74 14 13 14 14
0. 7.841.9 7,7921 7,853.5 20 1.0 100.23 100.16 100.22 100.22 20 1.7 1.9 19
V. 79313 7.897.6 79479 46 55 100.63 100.68 100.63 100.63 16 2.1 1.7 1.6
1997: 1 .. 80164 7,966.4 8,025.1 44 35 101.36 101.28 101.34 101.33 29 24 29 2.8
I 8,131.9 8,0432 8,145.6 59 39 101.82 101.49 101.82 101.80 19 8 1.9 1.8
. 8216.6 8,164.9 8,225.1 4.2 6.2 102.12 101.74 102.12 102.10 1.2 1.0 1.2 1.2
82729 8,206.3 8,276.9 28 20 102.49 102.07 102.48 10246 14 1.3 14 14
8,404.9 8,289.4 84129 6.5 4.1 102.75 102.08 102.74 102.70 10 1 1.0 1.0
8,465.6 8,402.7 8,471.4 29 56 103.04 102.28 103.03 102.99 1.1 8 1.1 11
8,537.6 8,463.4 8,526.7 34 29 103.42 102.57 103.41 103.38 15 11 1.5 1.5
8,654.5 8,585.0 8,649.3 5.6 89 103.69 102.87 103.70 103.67 11 12 1.1 1.1
8,730.0 8,680.3 8,726.0 3.5 45 104.25 103.35 104.29 104.25 22 1.9 23 23
8,783.2 8,764.9 8,776.7 25 40 104.63 103.86 104.65 104.62 14 20 14 14
8,905.8 8,861.8 8,895.4 5.7 45 104.90 104.30 104.89 104.86 1.1 1.7 9 9
9,084.1 9,000.5 9,075.0 83 6.4 105.31 104.80 105.24 105.19 16 1.9 13 1.3
9,191.8 9,148.0 9,187.7 4.8 6.7 106.17 105.78 106.10 106.07 33 38 33 34
9,318.9 9,235.3 9,313.7 6.6 39 106.80 106.33 106.73 106.70 24 21 24 24
9,373.5 9,294.1 9,364.5 24 26 107.31 106.94 107.24 107.21 1.9 23 1.9 19
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

U 1999 2000
Sept. , Oct. l Nov. | Dec. | Jan. LFeb. | Mar. I Apr. l May | June | July LAug. | Sept.LOct.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 163.0] 166.6f 167.8] 168.1] 168.4| 168.8] 169.2] 1701 171.3] 171.3| 171.5| 1724 1728| 1727} 1736 1739
Less f00d aNd BNEIGY ...cuvureererecrsencsssseserercsssrsrsnss 1734 17701 1784 1784] 178.7| 1789] 1793} 1796 1804} 1808| 1811 181.4] 181.8] 182.1] 1826 1829
Services : 1842 188.8] 189.8] 190.2] 190.8] 191.1] 191.8] 1924 193.3] 193.7] 1942| 1951 1959} 1964 1969| 197.6
Producer price index, 1982=100:
Finished goods 130.7] 133.1] 134.6] 1346| 1347 1349 1350| 1365 1375, 1370 1371 1383] 138.1] 137.8] 1390 139.5
Less food and energy 143.7] 14611 146.7) 14701 1469| 14701 146.7] 1472| 147.31 147.4| 147.8| 147.8] 147.9] 1480] 1485 1484
Finished consumer goods 1289] 1321 134.1) 134.0] 134.2] 1344| 1345] 1364 137.7] 1370 137.1] 138.7] 138.3] 137.9{ 139.4| 140.1
Capital equipment 1376 137.6] 137.6] 137.9] 1378/ 1380] 1382] 1382 1383| 1384 1387 138.7F 139.0{ 139.0{ 139.3] 139.3
Intermediate MALBHIAS .....ccsesrerusmsrersssesessssssrsssns 12301 123.2] 1247 1249] 1252] 1256| 126.2] 127.3] 128.5] 1284 128.3] 1294 129.7] 1294 130.3] 130.6
Crude materials 96.8] 982| 106.8] 104.2| 109.6] 104.2] 1069 111.1] 1135 111.8] 1151 124.8] 119.9; 118.1| 124.4] 1286
Money, interest rates, and stock prices
Money stock (monthly and quarterly data
seasonally adjusted): 2
Percent change:
M1 -024f 047] 074 121 -036] -1.29f 053] 042 -091] -0.14] 009 -029] -053 041
R M2 43 38 A7 64 54 28 81 89) -04 32 31 82 73 .38
atio:
Gross domestic product to M1 8.134f 8435 8.603 8.776 8978 9.136

Personal income to M2 1751 1716f 1700 1724 1.723] 1716 1.720) 17241 1.723| 1748 1725 1.728; 1727} 17221 1.729] 1.719

Interest rates {percent, not seasonally adjusted):

Federal funds rate 535 4971 522 520 542] 530 545 5.73] 585 6.02| 627 653 654 650 652 651
Discount rate on new 91-day Treasury bills 4.81 4.66 4.73 4.88 5.07 523 5.34 5.57 5.72 5.67 6.92 5.74 5.93 6.11 5.99 6.10
Yield on new high-grade corporate bonds . 644 700 738 75 7.35| 755p 7.83| 759 754 749 785 775 766|] 747] 750 750
10-Year U.S. Treasury bonds 5.26 5.65 5.92 6.11 6.03 6.28 6.66 6.52 6.26 5.99 6.44 6.10 6.05 5.83 5.80 5.74
Yield on municipal bonds, 20-bond average .. 5001 543] 5697 59 586 595 608 600f 583 575 600 580f 563 551 556 559
Mortgage commitment rate 6.94 7.43 7.82 7.85 7.74 791 8.21 8.33 8.24 8.15 8.52 8.29 8.15 8.03 791 7.80
Average prime rate charged by banks ... 835] 800 825 825 837 850 850 873] 883 9.00] 924/ 950 950f 950 950 950

Index of stock prices (not seasonally adjusted): *

500 common stocks, 1941-43=10 1,084.31|1,326.06]1,318.17(1,300.011,391.00| 1,428.68} 1,425.59| 1,388.87| 1,442.21|1,461.3611,418.48| 1,461.96| 1,473.00]1,485.46{1,468.06| 1,390.14

Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !

Civilian labor force 137,673| 139,368| 139,475] 139,697| 139,834/ 140,108| 140,910§ 141,165| 140,867{ 141,230| 140,489 140,762| 140,399| 140,742| 140,639 140,918
Labor force participation rates (percent).
Males 20 and over 7681 767 766] 765 765 766 770 772 768 767] 764] 7647 763] 766] 765 765

Females 20 and over ...

604t 60.7] 606f 607] 607 607 612 612 612 614 610f 6101 608f 6051 606 606

16-19 years of age 528 5201 515 5241 52.1 52.3| 521 524} 5170 534} 516 529] 61.3] 527 516 521
Civilian employment 131,463] 133,488| 133,650] 133,940] 134,098] 134,420| 135,221] 135,362 135,159] 135,706} 134,715] 135,179] 134,749| 134,912{ 135,161] 135,422
Ratio, civilian employment to working-age

population {percent) e 64.1] 6431 642] 642} 64.3] 644] 648] 648 647 649] 643] 645] 642 643 643] 644
Persons engaged in nonagricultural activities ......... 128,085] 130,207| 130,471} 130,702| 130,788} 131,141| 131,850] 131,954] 131,801{ 132,351} 131,417| 131,858] 131,450] 131,569| 131,821{ 132,188

Employees on nonagricultural payrolls ..
00ds-producing industries ...
Services-producing industries

125,865 128,786 129,265| 129,523| 129,788] 130,038| 130,387| 130,482] 131,009] 131,419 131,590| 131,647| 131,607| 131,528} 131,723| 131,860
25414| 25482| 25460( 25483 25527 25561| 25,677| 25624 26,738| 25,725| 25684| 25,700} 25,756| 25,644y 25610| 25648

100,451§ 103,304] 103,8051 104,040} 104,261} 104,477} 104,710| 104,858] 105,271} 105,694] 105,906 105,947) 105,851] 105,884 106,113 106,212
Average weekly hours, manufacturing (hours) 417 M7 418l 418 47| M7 4T 48] 47| 422] 414 418 47| 414 412] 413
Average weekly overtime hours, manufacturing

(hours) 46 46 4.7 47 47 47 46 4.7 4.6 49 4.5 48 46 45 44 4.4

Number of persons unemployed ...........seeccrssesesses 62101 5880 5825 5,757| 5,736] 5,668] 5,689 5804{ 5,708 55241 5774 5583] 5650] 5829 5477] 549
UntTemg:oyment rates (percent):
ot

45 42 42 4.1 4.1 4.1 40 41 4.1 39 41 40 40 4.1 39 39
15 weeks and over 1.2 1.1 1.0 1.0 1.0 1.0 1.0 09 0.9 09 1.0 09 0.9 1.0 0.9 09
Average duration of unemployment (weeks) ........... 14.5 134 13.0 13.2 13.0 128 13.2 12.5 128 124, 12.6 124 133 13.0 1.9 124
Nonfarm business sector, 1992=100:
Output per hour Of all PErSONS ....veesessmsssesssrsees 110.2] 1134 115.8 116.3 118.1 119.2
Unit abor costs 107.77  109.7 109.3 109.8 109.7 110.4

Hourly compensation ... 1186] 1244 126.5 127.8 120.6 131.8

See footnotes at the end of the table,
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES

December 2000

Inirect business taxes

Percent =
Apr_ Feb Dec Nov Nov' Mar danJlyJly - Nov Jly ‘Mar
fEaR 60
SHARES OF FEDERAL GOVERNMENT RECEtPTS
50 = Personal tax and nontax paymgms B
40 — — 40
,,‘\ -------------

L . e " Contributions for social insurance 30
20 20

Corporate profits tagi
10 7 =10

T T I T O T T T T O O T e

RATIO, GOVERNMENT SURPLUS/DEFICIT (NIF"A) TO GROSS DOMESTIC PRODUCT

P " 59 61 63 65 67 69 Y4l 73 75 77 79 81 83 85 87 89 91 93 95 97 99
areen Apr Feb Dec. Nov Nov - Mar danJiyJly  Nov Jly. Mar
7 SHARES OF FEDERAL GOVERNMENT CURRENT EXPENDITURES
60 k — 60
50 —'50
Transfer payment_s__ _____________
eI T I e . e - 40
30 A i . - 30
N TV U PN : ConSgﬁ\ptionexpenditures
20 1 Grants to State and local govemmenté, . 20
10 “ j “ - 10
. Net interest o
4] [+]
00 L P P o o
Apr -Feb Dec. Nov Nov - Mar JanJiydly  Nov

U.8, Department of Commerce, Bureau of Economic Analysis

81 .83

95

)
S L Y D

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 2000 SURVEY OF CURRENT BUSINESS National Data « D—-45

SELECTED NIPA SERIES
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SURVEY OF CURRENT BUSINESS

December 2000
SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

Wage and salary
accruals, 63.1%

1959

Wage and salary
accruals, 59.9%

1999

Net interest, 2.4%

Corporate profits

Net interest, 6.8%
with IVA and CCAdj, 13.0%

Supplements to

t
Rental income of persons Supplements o
wages and salaries, 5.2%

wages al d salaries 0%
wit CCAde 3.7% laris,
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with IVA and CCAdj. 12.6%

Corporate profits
with IVA and CCAdj, 11.5%
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Proprietors' income with CCAdj, 1.9%
with IVA and CCAdj, 8.9%
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General
government, 11.0%

Households and
institutions, 2.4%

Households and
institutions, 4.3%

SHARES OF GROSS DOMESTIC PURCHASES
e /‘"‘\
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A\
/ \
/ \
( \‘
\
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Residential investment, 4.2%
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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SURVEY OF CURRENT BUSINESS
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F. Transactions Tables

Table E.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on November 21, 2000 and iniclude “preliminary” estimates for September 2000 and “revised” estimates

International Data

for August 2000. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services

[Milions of dollars; monthly estimates seasonally adjusted]

1999 2000
1998 1999

Aug. Sept. Oct, Nov. Dec. Jan, Feb Mar. Apr. May June July Aug.” | Sept.e
Exports of goods and services 932,977| 956,242} 81,108) 81,857) 82,349| 83,198 84,107 | 83,691 85312 86975| 67,268] 86,946| 90,991| 89,799| 92,968} 92,360
Goods 670,324 684,358| 58402] 59,094 59,193 59,682| 61,211] 60,321| 60,804| 625131 62,566| 62,749| 66,468 65096] 67,9731 67,316
Foods, feeds, and beverages 46397 45532 3947 8| 3992| 37481 38461 39511 38651 3953 38510 39771 39991 40841 4279| 4,155
Industrial supplies and ial 148,266 | 147,000 12532 13,009] 18,183| 13,717 13,5591 13283 13862 14,649 13728] 13,749] 14278} 13987| 14,843 15243
Capital goods, except aut 299,612| 311,406 26,785 702 26,793| 263791 27,7841 27.428| 26972| 217,176 ,056 0551 31,24 30,661 31,813 31528
Automotive vehicles, engines, and parts ......... 73,157 75,756 6,700 6,369 6,391 6,397 6,596 6,636 65491 6,901 6417 6,568 7,003 6455] 7,134 6615
Consumer goods {nonfood), except automotive . 79,261 80,768 566 6,885 ,790 6915 7,193 | 73741 7422 7,214 7,165 753} 7,656 7,691 1616
Other goods 35444| 35336 2729 3056| 28341 27891 31247 3 3380| 29891 2842) 2932] 3170] 2895) 2974 2732
Adjusty i -11,813| -11,439 857} -1,147 -850 -263 -891¢ -1,009] -1,108 -576 542 697 -889 -541 =761 =572
Services 262,653 | 271,884| 22,706| 22,763| 23,1567 23516{ 22,896 23,370 24,418] 24,462] 24,702) 24,007| 24523|: 24,703| 24,995] 25,044
Travel 7.286| 74881 e167] 6347| 6577 6731} 6174] 6616] 6998| 6817] 7,133} 6714] 6902 7042| 7158] 7,251
P: ger fares 20,098 19,776 1,681 1,752 1,672 1,693 1,590 1,456 1,851 1,785 1,714 1,655 1,719 1,736 1,734 1,788
Other transportation 25,604 7033 22091 2240 2355 23981 2,344 20334| 2384] 2534 2434] 2463] 2500 ! 2516 2560
Royalties and license fees 36,197| 36467| 30351 3027| 80357 3034] 3038} 3,092| 37| 3144] 3207] 3231] 3247] 3269 3275] 3282
Other private services 90914| 96508| 80571 8108] 8228) 8412| 8478] 8612| 8820| 8942] 8900 8751] 8817| 883 9035 8954
Transfers under U.S. military agency sales contracts 2 17,628 16,334 1,386 1,208 1,213 1,175 1,201 1,191 1,180 1,203 1,244 1212) 1,266 1,241 1,204 1,135
G iscell services 885 81 81 76 73 n 69 68 67 70 Il 72 73 73 74
Imports of goods and services 1,099,875 1 1,221,213 | 105,039 | 105,904 ] 107,259 ) 108,909 1 109,764 | 110,957 | 192,793 117,345§ 116,905| 116,640 120,837 | 121,492| 122,774 126,623
Goods 917,178 1,029,917 88920| 89,667] 90,760} 92,082 93466] 94,370] 95535] 99661| 99,460 99,2241 103,330 | 103,620 | 104,657 107,524

Foods, feeds, and b v 41,24 , 3,663 3,692 36281 3,747 3,768 3,648 3668]) 3,827 3,769 3,802 3,836 3,830| 3,966 A
Industrial supplies and materials 200,140 222,024| 19,991 20,349] 20,651} 20816 21,274 21,831 23560 24,579| 23,382 926 25430( 25801| 250951 26,498
Capital goods, except i 269,557] 297,112 25069 25104] 25860} 26,230 26,502 26,547 26,772 27,749| 28,669| 28612 29,644 5531 30,769 31611
Automotive vehicies, engines, and parts 1490541 179,393 15568 15543] 153577 15523 16,119 16,364 15595| 16372 16,501| 15620| 16,7411 17,000 16918f 16,939
Consumer goods (nonfood), except automotive 216515] 239,466 20271 20312] 20893| 21,130 21,202 21,405] 21,179 22536 22937| 23,0301 23,1291 23,067 232837 23,757
Other goods 353871 43046] 3769| 375) 3865 An7| 8758 3.882( 3901 3924 3951 37697 41471 4096| 4300] 4,198
Adj ts ! 5,281 5,299 589 953 514 922 753 6 860 674 251 265 403 173 325 593
Services 182,6971 191,296) 16,119 16,2377 16,490 16,827| 16,298| 16,567( 17,258| 17,684| 17,4451 17,4161 17,507 17,872 18,117] 19,099
Travel 56,509 59,351 ,906 ,920 5,175 5236 4,863 5,004 5302 653t 5,431 6,307 ,369 5478 5,534 5,638
Passenger fares 19,971 21,4056 1,768 1,788 1,874 1,898 1,796 1,779 1947 2,051 2017 1,935 2012] 2036 2,086 2,108
Other transportati 303637 34137] 3,030] 3,047 2990| 31421 3082 30761 3J217| 3289] 3212 ,320]  3259) 3360] 34151 3528
Royatties and license fees 11,713 13,275 1,101 1,127 1,194 1,221 1,241 1,188 1,194 1,198 1,222 1,234 1,246 1,262 1,276 1,956
Other private services 49,051 46,657 3842) 3896 3,890| 3986| 3,979 4,185 4253| 4269F 4213 4266] 4,261 4365] 4,433 4,498
Direct defense expendi 12,241 13,650 1215 1,205 1,134 1,115 1,108 1,108 1,107 1,107 1,113 1,116 1,121 1,131 1,131 1,129
Us. G iscell 2,849 2,821 257 255 233 229 228 237 238 239 237 238 239 240 242 242

Memoranda; .

Balance on goods -246,853 | -346,559 | 30,518 [ -30,573| -31,576 | -32,401 { -32,255 | -34,049 | -34,641] -37,148} -36,805] -36,474 | 36,862 | -38,523] -36,684 | —40,208
Balance on services 79956| 80588| 6587 6,526 f 609] 6598] 6783| 7960y 6,778t 7.267] 6681 7016] 6.831| 6878 5945
Balance on goods and services -166,897 | 264,971 [ -23,931 | 24,047 | -24910| -25,712) -25,657 ] ~27,266 | -27,461] -30,370 ] -29,638| 29,793 | -29,846 | 31,602 [ —29,806 | -34,263

P Preliminary.
* Revised.

definitions used to prepare BEA's international and national accounts.

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and
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2. Contains goods that cannot be separately identified.
Source: U.S. Department of Ci , Bureau of

ic Analysis and Bureau of the Census
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Table F.2.—U.S. international Transactions
[Mitlions of dollars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -)! 1999 1999 2000 1999 2000
1 1} v s e 1 1] 3 I 14
Current account

1 | Exports of goods and services and income receip 1,232,407 | 301,400 ) 310,234 | 329,184 | 335995 | 351,764 | 300,994 { 313,084 | 324,612 | 336,854 | 352,085

2| Exports of goods and services 956,242 | 234,416 | 239,133 | 254,892 | 254449 | 264,683 | 234297 | 241,969 | 249,653 | 255,977 | 265,133

3 Goods, balance of p basis2 684,358 { 168,279 { 166,831 ) 185724 | 184593 | 193,225 | 166,443 | 173,881 | 180,085 | 183,728 ( 191,810

4 Services? 271,884 66,137 72,302 69,168 69,856 71,458 67,854 68,088 69,568 72,249 73323

5 Transfers under U.S. military agency sales ¢ 4 16,334 4,561 3,944 3,589 3,574 3722 4,561 3,944 3,588 3,574 372

6 Travel 74,881 18,569 21,908 18,620 17,783 20,754 18,564 18,695 19,482 20,431 20,749

7 Passenger fares 19,776 4,756 3 4,794 4,697 4,941 4,902 5,105 4,955 5,062 5,088

8 Other transportation 27,033 6,693 7,079 7,066 6,920 7,403 6,692 6,728 7097 7252 7397

9 Royalties and license fees> 36,467 8,889 9,007 9,710 9,088 9,376 9,140 9,106 9,107 9,353 9,685
10 Other pnvate services 3 96,508 22,448 24,365 25,179 27,590 25,049 23,172 24,271 25,118 26,373 26,469
" Us. Go miscell services 885 223 239 220 204 213 223 239 220 204 213
12| Income receipts 276,165 66,984 71,101 74,292 81,546 87,081 66,697 71,115 74,959 80,877 86,952
13 Income receipts on U.S.-owned assets abroad 273,957 66,436 70,542 73,726 80,971 86,499 66,149 70,556 74,393 80,302 86,370
14 Direct i receipts 118,802 29,228 31,246 31,044 34734 37,542 28,804 31,361 31,691 34,116 37,192
15 Other  private receipts 151,958 36,535 38,449 41970 45,091 47,932 36,535 38,449 41,970 45,091 47,932
16 U.S. G it receipts 3,197 673 847 72 1,146 1,025 810 746 732 1,095 1,246
17 Compensation of employees 2,208 648 569 566 575 582 548 559 566 575 582
18 | Imports of goods and services and income payments -1,515,861 | ~369,684 | ~397,633 | 409,741 [ 416,801 | ~446,790 | -368,439 | -391,337 | 406,575 | -426,335 | -445,887
19{ Imports of goods and services -1,221213 { 298,247 | -320,955 | ~329,276 } -332,009 | -354,738 | -297,597 | -314,687 | -325,933 | -341,094 | -354,392
20 Goods, balance of pay basis 2 -1,029,917 | -249,566 | -268,507 | ~281,526 | 284,485 | -300,637 | -250,427 | -266,199 | -276,318 | -289,566 | -302,026
2 Services? -191,296 | -48661 | -52448| -47,750| 47524 ] -54,101} 47,170 | -48488 | -49615| -51528| -52,366
2 Direct defense expenditures ~13,650 -3373 -3,626 ~3,358 332 -3,350 -3,373 -3,626 -3,358 -3,322 -3,350
2 Travel -59,351 | -15945 | ~18,017 | ~13,047 | -13313| 17477 14,718 | -14799| -15274| -15837 | -16,107
24 Passenger fares -21,405 -5,655 ~5,964 -5,015 -5,258 -6,405 5274 -5,348 ~5,568 =5,777 -5,964
25 Other transportation 34,137 -8,218 -9,185 -9,241 -9,227 =9,847 -8,187 8,953 9,214 -9,582 9,79
26 Royalties and license fees’ -13,275 -3,150 3,223 ~3,881 -3,528 -3,631 -3,224 -3,314 -3,656 -3,590 -3,702
7 Other private services* -46,657 | -11,645] -11667 | -12418) -12362} -12677| -~-11,719| -11,682| -11,855} -12706{ ~-12,738
28 Us. G t miscell services -2,821 675 ~766 -690 =714 ~114 675 -766 -630 ~714 =714
291 Income 204648 | ~71,437 ) -76678 | -80,465| -84792| -92052| -70842{ -76,650{ -80642}1 -85241| -91,495
30 Income payrnents on forelgn-owned assets in the United States .. 74696 | -78404 | -82964 | -90,172| -68962{ ~74,749 -78,712] -83289 -89,515
3t Direct in -15,607 | -15108 | -16,723 | -19,428 | -14,06§ -15660| -15416] -17,048) -18,771
32 Other private pay =34942 | -38,136 | 40,167 | -43,843| -31,7011 -34942 | -38,136 | —40,167 ] -43,843
33 U.S. G t p t ~24,147 | 25160 [ -26074 | -~26901| -23,955| 24147 | -25160| -26,074 | -26901
34 Compensation of employees -1,982 -2,061 -1828 -1,880 -1,880 -1,901 -1,930 -1,952 -1,980
35 | | current fers, net -11,355] ~14,6001 -12249}) -~11,917 -11,537| -11,396| -14,260 | -12,024 | -12336
36| US.G grants * -2,847 -5,256 ~2912 -3,180 ~3,097 2,847 -5,256 2912 -3,180
37 U.S. Government pensions and other -1,010 -1,641 ~1,087 ~900 -1,074 -1,080 -1,181 -1,114 ~1,113
38] Private remi and other s -7,498 ~7,793 8,250 -7,837 ~7,366 ~7,469 -7,823 ~7,998 -8,043

Capital and financial account
Capital account
39 | Capital , net -3,500 165 m -3,993 166 163 185 m -3,993 166 163
Financiat account
40 | U.S.-owned assets abroad, net (increase/financial outfiow (-} ..... 172,748 | -124,257 | 108,555 | 181,783 | -76,069 | 170,842 | 122,909 | 114,882 | 178,958 | -73,648
41 U.%. ?gﬁ7cial reserve assets, net 1,158 1,951 1,569 -554 2,020 1,159 1,951 1,569 -554 2,020
42 ol
43 Special drawing rights 10 -190 -184 -178 ~-180 -~180 -190 ~184 178 -180 -180
44 Reserve position in the International Monetary Fund 5,484 1,413 2,268 1,800 =237 2,328 1,413 2,268 1,800 =237 2328
45 Foreign currencies 3,263 54 -133 -53 -137 -128 64 -133 -53 -137 -128
46 U.S. Government assets, other than official reserve assets, NEt ... 2,751 -392 -686 3m -131 -572 392 -686 3,711 -131 -572
47 U.S. credits and other long-term assets 6,175 2,167 -1,595 -1,099 ~1,750 -1,229 ~2,167 -1,595 -1,099 -1,750 -1,229
48 Re yments on U.S. credits and other long-term assets ® ... 9,560 1,887 1,026 5,003 1,328 75 1,887 1,026 5,093 1,328 716
49 . foreign currency hoidings and U.S. short-term assets net —634 -112 -17 -283 9 -58 -12 -117 -283 291 -58
50 U.S. private assets, net -441,685 | ~173,615 | ~125,522 | -113835 | -181,098 § -77,517 | -171,609 | 124,174 | -120,162 | ~178,273 | ~-75,096
51 Direct investment -150,901 | -34,864 | -44,900| -26953 | -45788 1 -39,916| -32,858 | -43,552 | -33,28 -42,963 | -37,495
52 Foreign iti =71,131 | 41,420} 17,180 | -27,236 | -26,350 | 71,131 | 41420 | -17,150| -27.236 | -26,350
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbankmg concerns -25734 | -27943 ) -24,428| -52563| -26112| 25734 | -27943| -24,428| -52,563| -26,112
54 U.S. claims reported by U.S. banks, not included el 41,786 | -11,259 K -56,511 14861 | 41,786 | -11,259 ,304 | -55,511 14,861
55 | Foreign-owned assets in the United States, net (increase/financial Inflow(+)} ... 272,809 1 194,924 | 183,002 | 236,634 | 223,457 | 272,008 | 194,210 | 184,567 | 236,535 | 222,736
56 Foreign ofﬂmal assets in the United States, net -1,096 12,191 27,495 22,015 6,905 -1,096 12,191 27,495 22,016 6,905
57 U.S. Go securities ~916 14,798 11,852 24,305 6,334 918 14,798 11,862 24,305 6,334
58 US. Treasury ° -6,708 12,963 5122 16,198 -4,000 -6,708 12,963 5,122 16,198 ,000
59 Other 10 5,792 1,835 6,730 8,107 10,334 5,792 1,835 6,730 8,107 10,334
60 Other U.S. G liabilities 1* -1,099 ~760 89 644 =772 -1,099 —760 89 ~644 =772
61 U.S. liabilities reported by U. S banks, not included elsewn 1,436 ~2,032 14,427 -2,577 -561 1,436 2,032 14,427 2,577 -561
62 Other foreign official assets !2 900 517 185 1,127 931 904 517 185 1127 a3 904
63 Other foreign assets in the United States, net 710,700 | 273905 | 182733} 155507 | 214619} 217,552 | 273,104 | 182,019 157,072 214520) 216,831
64 Direct i 275,533 | 144,603 66,277 47,825 49,061 80,420 [ 143,802 55,563 49,390 48,962 79,699
65 U S. Treasury 20,464 ~5,407 9,633 | -17,191 -9,248 { -20,661 -5,407 96391 -17,191 9,248 } ~20,661
66 U.S. securities other than U.S. Treasury 331,523 80,838 95,620 922501 132416 86,547 80,838 95,620 92250 ) 132416 86,547
67 U.S. currency 22,407 3,067 4,697 12,213 -6,847 989 3,057 4,697 12213 -6,847 989
68 U.S. liabilities to unaffiliated foreigners reparted by U.! S nonbanking concerns . 34,298 13,663 -8,085 792 58,061 21,597 13,663 ,085 792 58,061 21,597
69 U.S. liabilties reported by U.S. banks, not included 67,403 37,151 24,585 19,618 -8,824 48,660 37,151 24,585 19,618 -8,824 48,660
70 | Statistical discrepancy (sum of above items with sign d) 11,602 | -20,838 271,916 24,793 38,038 | -40,608 | -22,349 18,177 30,531 43762 | -43,113
70a Of which seasonal adjustment discrepancy -1,511 -9,739 5,738 5724 =2,
Memoranda:

71 | Balance on goods (iines 3 and 20) -345,559 | 81,307 | -101,676 { -95802 | -09.8921{ 1074121 -83984 | -92318| -96,233| -105838 | -110.216
72 | Balance on services (lines 4 and 21) 80,568 17,476 19,854 21,418 2,332 17,357 20,684 19,600 19,953 20,721 20,957
73 | Balance on goods and services (lines 2 and 19) 264971 1 63831 -81,8221 -74,384| -77,560 | -90,055] -63,300 | -72,718) -76,280 [ -85117 | -89,259
74 | Balance on income (lines 12 and 29) ~18,483 4,453 -5,577 -6,173 ~3,246 -4,97 4,145 -5,535 -5,683 -4,364 4,543
75 | Unilateral current net {line 35) 48,0251 11,104 ~-11,355| -~14690 ) -12249| -11917| -11,537 ) -11,396 | -14,260 | -12,024 § -12336
76 | Bafance on cument account lines 1, 18, and 35 or lines 73, 74, and 75)12 301479 | 79388 | 98754 | -95247 | 03,085 108943 | 78982 | -89.649 | 96223 | -101:505 | 106138
» Erepmi(r!,ary, see table 2 in “U.S. International Transactions, Second Quarter 2000” in the Qctober 2000 SURVEY.
" Revised.

3. Inciudes some goods: Mainly military

uipment in line 5; major equipment, other materials, supplies, and petro-
leum products purchased abroad by U.S. e¢1

1, Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States; military agencies in line 22; and fuels purchased by airline and steamship

capital account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease
in U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
accounts transactions pi gments financial outflows~decrease in foreign-owned assets (U.S. liabilities) or increase
in U.S.-owned assets (U.S, claims).

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;

operators in lines 8 and

4. Includes transfers of goods and services under U.S. military- grant programs. -

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents’ payments to foreign affiiates and to include U.S. affiliates’ receipts from foreign parents. The definition

of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts
from foreign parents.
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Table F.3.—U.S. International Transactions, by Area

[Millions of dollars]

International Data e

D-53

Western Europe European Union 14 United Kingdom European Union (6) 15
Line {Credits +; debits -} ! 1999 2000 1999 2000 1999 2000 1999 2000
v I I14 v I [Ig v I e v I {1
Current account
1 | Exports of goods and services and income receipts 100,588 | 104,910 | 109,197 89,778 93,199 98,010 28,644 31,984 33,296 45,703 45,7114 48,705
2| Exports of goods and services 68,675 68,077 70,316 62,125 60,474 63,766 16,724 17,178 17,649 34,421 32,993 34,699
3 Goods, balance of pay 43,334 43,726 44,428 39,122 38,838 40,506 9,239 10,030 10,095 23,394 22,753 23,390
4 Services* 25,341 24,351 25,888 23,003 21,636 23,260 7485 7,048 7454 11,027 10,240 11,309
§ Transfers under U.S. military agency sales contracts 4 869 957 996 638 592 617 104 90 93 183 S 209 218
6 Travel 5,470 6,808 5,765 4,922 6,269 2,240 1,979 2,286 2,526 2,070 2,904
7 Passenger fares 1,368 1,769 1,860 1,326 1,686 684 508 641 800 663 854
8 Other transportation 2,147 2,268 1,818 1,849 1,965 446 419 458 944 972 1,026
9 Royalties and license fees s 4,558 4,644 4,643 4,261 4,280 929 947 834 2,602 2,265 2,318
10 Other private services ® ... 9,811 9,361 8,447 | 8,405 3,076 3,198 3,135 3951 4,037 3,963
1 U.S. Government miscelian 40 42 32 36 38 [ 7 7 21 24 26
12 Income receipts 36,833 38,881 27,653 32,725 34,244 11,920 14,806 15,747 12,282 13,721 14,006
13 Income receipts on U.S.-owned assets abroad ....eumeume 36,795 38,842 27,616 32,690 34,208 11,902 14,789 15,729 12,267 13,707 13,992
14 Direct i receipts 16,374 17,107 10,972 14,247 14,854 4,072 6,141 6,636 5,721 6,386 6,302
15 Other private reCeiPS ....mmmmenisccusesmsmsssssensessessessesssss 20,168 21,588 16,528 18,232 19,221 8 ,648 9,093 6,467 7,186 7,573
16 us. G receipts 253 147 16 21 133 /31 [ [—— 79 135 17
17 Compensation of BMPIOYEES .uuurwwewwmmmsesmmmssssssssan 38 39 37 35 36 18 17 18 15 14 14
18 | tmports of goods and services and income payments -120,768 | -130,757 -106,800 -108,057 | -117,411 -38,330 -40,081 -42,934 -53,784 -53,725 -57,860
191 Imports of goods and services 77,357 | -83,353 -69,954 -68,945 ~75,359 -16,565 -16,866 -17,844 -41,176 -40,170 -43,494
20 Goods, balance of pay -58413 | -69,752 -62,942 -562,155 -54,443 -10,450 -10,623 -10,757 ~32,823 ~31,997 -32910
21 Services ? -18944 | 23,601 17,012 -16,790 -20,916 -6,115 ~6,343 -7,087 8,353 -8,173 ~10,584
22 Direct defense exp -1,981 -2,006 -1,631 -1,585 ~1,625 -154 -158 -150 -1,327 -1,298 -1,350
23 Travel -3,784 -6,903 -3,640 -3,512 -6,354 -1,155 ~1,217 1,773 -1,826 -1,758 3,397
24 Passenger fares -2,491 =3,409 -2,136 2,212 -3,042 -909 -998 -1,102 =877 ~873 =1,421
25 Other transportation ,028 -3,322 =2, -2,474 2,731 -683 -640 -725 -1,170 -1,178 -1,276
26 Royalties and license fees > -1,922 -1,911 ~1,691 -1,668 -1,451 -395 —401 -335 -878 ~848 -781
27 Other pnvate services S ... -5,455 X -5,216 -5,195 -5,466 2,791 2910 2,982 -2,087 2,020 -2,160
28 U.S. Gc t miscell services -283 ~287 -240 -2 =247 =28 19 ~20 -187 =197 -199
29| Income p 43411 | 47,404 -36,846 ~39,112 ~42,052 -21,765 -23,215 -25,090 ~12,608 -13,555 -14,366
30 Income payrnenls on foreign-owned assets in the United
States -41,133 | 43,325 | -47,328 -36,779 -39,044 ~41,990 -21,743 23,193 -25,069 -12,570 -13,516 14,331
31 Direct investment payment: -10,815 | -11,890 | -13,893 ~9,109 ~10429 ~12,097 3433 -3,892 -4,719 -5,130 6,218 -6,879
32 Other pnvate pay 't -19,857 | -20,598 | -22,670 -18,015 ~18,615 ~19,893 -12,774 -13,587 ~14,666 =-4,279 4,040 4,223
3 U.s. G s -10,461 1 -10837 | -10,765 9,655 ~10,000 ~10,000 -5,536 -5,114 ~5,684 =3,161 -3,258 -3,229
34 Compensahon of employees .............................................. -85 -86 -76 67 —68 ~62 -22 -22 =21 -38 -39 -35
35 | Unilateral current , net -392 -395 -286 =55 -4 -24 348 290 294 ~138 -43 -4
36 U.S, Ge yants ¢ =142 -168 BT [—" -1 -5
ki U.S. Govemnment pensions and other transfers ..................... -384 ~351 342 -2908 -304 -309 =52 ~53 -50 -164 -167 -177
38 Private remittances and other 134 122 182 243 261 290 400 343 344 26 118 136
Capital and financial account
Capital account
39 | Capital ions, net -14 37 37 33 35 34 12 13 12 15 16 16
Financiat account
40 | U.S.-owned assets abroad, net {increase/financial outflow .
- -35,065 | -149,764 | -17,170 -35,748 -108,889 -44,075 -12,999 ~63,862 -49,978 ~25,615 -28,772 9,967
41 U.S. official reserve assets, Net .......wmncmmimsmnssssssuns =379 =310 46 =100 -79
42 Gold7
43 Special drawing rights
44 Reserve position in the International Monetary Fund ........
45 Foreign =63 =379 -310 -46 -100 -79
46 U.S. Government assets, other than official reserve assets,
nel 150 256 3 1 193 16 131 1 -6 -30 19 -1
47 U.S. credits and other 1ong-term aSSetS .u.uumummmmsmesmesssrsmees —40 -73 -39 -13 -29 -1
48 Re gnents on U.S. credits and other long-term assets ® 255 295 88 169 189 3 136
49 reign currency holdings and U.S. short-term
assets, net -65 34 -18 —45 33 -6 -5 11 -6 =30 19 -1
50 U.S. private assets. net -35,152 § -149,641 | -16,89t -35,813 ~108,982 44,012 -13,130 63,873 49,972 ~25,585 -28,791 9,968
51 9803 -29237 ] -20,314 -2,265 -27,579 ~18,247 708 ~11,496 9,233 -1974 ~11,830 -5,790
52 Forelgn securities -2,024 9,730 | -25,181 -2915 -9,913 ~24,063 -6,531 -11,998 -30,455 3813 2,457 3ne
53 us. claims on unaffihated foreigners reported by U.S. :
ki -12,624 | -26,331 11,956 =24,925 { v -7,632 =26,790 | sconcrinurnarrnns 4,953 4,155
54 U.S. claims reporled by U.S. banks, not included
-10,701 | -84,343 28,604 -18,678 -46,565 -1,7112 325 -13,589 -10,284 22,41 -23,573
55 | Foreign-owned assets in the United States, net {increase/
financial inflow {+)) 92,231 | 190,802 | 118,374 90,082 144,178 | 135,582 41,697 91,843 81,151 40,129 38,956
56 Fore;gn official assets in the United States, net .. 86 1,661 —415 13) ('%) (}%) 'y {8 (1) ('8} (18)
57 17) (17) (17 (18) (13) (18) (18) (IS) (13) (18) (m)
58 .S, Treasury ities @ () ) ] (18) (18 18) 18) ('8 18) (18) 18)
59 Other 10 (%) ) (') (% '8 (') (%) (18 (%) (] 8)
60 Other U.S. Government liabilities !* .. 56 =209 42 -238 -1 -99 -84 -88 174 -39
61 U.S. liabilities reported by U.S. banks,
J h 17 (17) (17) (18) 18! 18) (18) (ls) 18) (18) (18) (18)
62 Other fOfelgﬂ Ofﬁclal assets |2 (17) (17) (17) (\8) (ls) (18) (18) (IR) (18) (18) (IS) (18)
63 Other forelgn assets in the United 92,145 | 189,141 | 118,786 (13 18 (18) (18 (13) (1) 9 (8) (8)
64 Direct 39,634 34,952 66,058 38,549 34,339 63,992 18,789 8,225 36,956 16,742 23,848 24,938
65 U.S. Treasury i 17) 17 (17) (18) { (18) (18) (‘8 (18 {t (18 (18)
g? blg securities other than U.S. Treasury securities ... 61,617 | 102,565 67,035 60,019 93,428 65,601 36,611 53,537 35,983 18,937 N2 24,747
currancy .
68 U. S habllmes to unaffiliated foreigners reported by U.S.
8,070 68,425 7,039 icivse 3 — 8,124 43,950 | wnrienceisins =501 2L pp—
69 u. S liabilties reported by U.S. banks, not included
{7 ") (1) | (18)-15,567 | (*)-27,149 | {!%)6,000 | (*®)-21,728 | ("%)-13785 | (!%)8,300 | ('%)4,777 | (18)17,104 | ('8)-4,212
70 | Statistical discrepancy (sum of above items with sign
d} 37,402 | -24,822} -79,392 -37,290 -20,422 ~72,116 -19,372 -20,187 -21,841 ~7,310 -3,140 46,244
Memoranda:
71 | Balance on goods {lines 3 and 20) -16,224 | -14,687 | -1534 -13,820 -13317 -13,937 -1211 -493 662 ~9,429 -9,244 -9,520
72 | Balance on services (lines 4 and 21) .. 6,171 5,407 2,287 5,991 4,846 2,344 1,370 805 367 2674 2,087 725
73 | Balance on goods and services (lines 2 and 19) -10,053 9,280 | -13,087 -7,829 8,471 ~11,593 159 312 ~295 6,755 =777 -8,795
74 | Balance on income (fines 12 and 29) ... ~9,305 -6,578 -8,623 -9,193 -6,387 -7.808 -9,845 -8,409 ~9,343 =326 166 ~360
75 | Unilateral current fers, net (line 35) -392 -395 ~286 ~55 —44 ~24 348 250 204 -138 —49 —41
76 | Balance on current account {lines 1, 18, and 35 or lines 73,
74, and 75)13 -19,750 | -16,253 | -21,846 -17,077 -14,902 ~19,425 -9,338 ~7,807 -9,344 ~7.219 ~7,080 -9,196

6. Beginning in 1982, the “other transfers” component mcludes taxes pa:d by U.S. private residents to foreign
governments and taxes paid by private to the U.S. G

7. At the present time, all U.S. Treasury-owned gold is held in the United States.
8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

bonds and notes. N
10. Consists of U.S. Treasury and Export-import Bank obligations, not included elsewhere, and of debt securities
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of U.S. Government corporations and agencies.
11. Includes, primariy, U.S. Government liabilities associated with mifitary agency sales contracts and other trans-

actions arranged with or through foreign official agencies; see table 4 in "U.S, International Transactions, Second
Quarter 2000” in the October SURVEY.

and iocal governments.

12. Consists of investments in us. corporate stocks and in debt securities of private corporations and State
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Table F.3.—U.S. International Transactions, by Area—Continued
[Miltions of dollars]

SURVEY OF CURRENT BUSINESS

December 2000

Eastern Europe Canada Latin Amer‘!qa qndLOther Western Japan
b 4
. ihe +- dabite 3 1 1999 2000 1999 2000 1999 2000
Line {Credits +; debits =) 1989 2000
Vi | ne v | 114 W Ir e v | ite
Current account
1 | Exports of goods and services and income receipts ... 3,220 3,606 3,617 54,846 57,649 58,459 70,088 69,448 75,060 25,501 26,458 27,009
2| Exports of goods and services 2,485 2,685 2373 49,000 51,561 52,037 62,844 52,260 55,938 23,131 23,747 23,758
3 Goods, balance of payments basis2 1,511 1,646 1,302 43,792 45,587 46,451 39,575 39,310 42,331 15,058 15,366 15,654
4 Services 3 974 1,039 1,071 5,208 5974 5,586 13,269 12,950 13,607 8,073 8,381 8,104
5 Transters under U.S. military agency sales contracts* ....... 88 87 97 29 26 27 196 212 181 282 240 251
6 Travel 284 283 335 1,495 1,978 1,838 5,042 4,684 6217 2,505 2441 2428
7 P: fares 20 19 19 346 487 373 1,320 1,356 1,348 867 993 880
8 Other transportation ” 56 132 641 648 677 896 796 865 779 806 865
9 Royalties ang fiCeNSe fEES S wmumiccsmmsmmmmmimmssssscssesssssesssens 69 68 71 458 447 469 754 698 742 1,637 1,594 1,642
10 Other private services 3 427 513 405 2,223 2373 2,184 6,022 5,163 5215 1,997 2,293 2,023
1 U.S. Government miscellaneous SBIVICES uummummmmmscsseasssssssens 9 13 12 16 15 18 39 41 41 6 14 15
12 Income receipts 735 921 1,244 5,846 6,088 6,422 17,244 17,188 19,122 2,370 2,711 3,251
13 Income receipts on U.S.-owned assets abroad . 730 916 1,239 6,827 6,067 6,403 17,213 17,156 19,089 2,368 2,709 3,249
14 Direct i t receipts 149 317 362 2,972 3,102 3,246 4,842 4,228 4,901 960 1,410 1,848
15 Other fpnvate receipts 851 554 539 2,855 2,965 3,187 12271 12,836 14,076 1,407 1,297 1,389
16 t receipts 30 45 338 100 92 112 1 2 12
17 Compensanon of employees § 5 5 19 21 19 kil 32 KX] 2 2 2
18 | Imports of goods and services and income payments .............. ~4,472 -5,029 ~5130{ -59455| -63,171] -66,646 -69,329 ~74,005 -78,397 -51,284 -50,363 -52,465
191 Imports of goods and services -4,027 -4,501 -4,555{ -57,143| -60,524 ] -63,148 ~54,020 -58,220 ~60,783 -40,585 ~39,068 ~41,260
20 Goods, balance of pay basis 2 3,454 4,018 36821 -53635) -57,105§ ~58,983 ~45,838 49,353 -52,091 -35,894 ~34,684 -36,443
21 Services ? -573 —483 -873 -3,508 ~3419 4,165 -8,182 -8,867 -8,692 -4,691 -4,384 4817
22 Direct defense expend -30 -4 -50 -19 -18 ~-17 -66 =27 = -361 -308 =300
23 Travel ~260 -166 -404 -1,095 -1,009 -1,640 -3,870 4,452 -4,149 -637 ~694 -922
24 Passenger fares -65 -55 -167 -158 -169 -187 ~708 -874 =778 =213 =201 =270
25 Other transportation -53 -49 ~74 948 =873 -919 737 -765 -756 ~1,365 -1,208 -1,403
26 Royalties and license fees . -4 -11 -10 =201 -216 -247 -261 -260 266 -1,005 -868 942
27 Other pnva!e servnces’ -145 -147 ~154 -1,129 ~1,083 -1,104 -2421 -2,358 -2,582 -1,001 =979 847
28 .S. Go Il services -16 -14 ~14 -58 =51 ~51 -122 =131 =131 -19 -36 =33
291 “Income p ~445 =528 =575 2,312 -2,647 -3,498 -15,309 -15,785 17,614 -10,699 -11,295 11,206
30 Income payrnents on foreign-owned assets in the Umted
States -424 =507 -568 ~2.231 -2,563 -3419 -13616 ~14,330 -16,031 -10,676 -11,272 -11,189
31 Direct investment payments -1 -9 -8 -585 -850 -1,228 =170 259 —460 2,221 2,238 ~2,146
32 Other private pay -114 -182 =217 ~1,279 -1,321 ~1,700 -10,528 -11,033 12,380 2,531 -2,940 -2,537
33 .S, G t t ~309 =316 =333 ~367 =392 491 2918 -3,038 ~3,191 5924 ! -6,506
34 Compensation of employees -21 -1 -17 -81 -84 -79 -1,693 -1,455 -1,583 -3 -23 -16
31 current net =960 -945 -964 -152 -187 ~163 -3,913 -3,858 -3,863 -29 -97 =35
36 U.S. G t grants =555 -465 526 476 -427 -488
37 U.S. Government pensions and other trans(ers ............................. 11 -12 -10 -~120 -124 =130 =221 -181 ~159 27 -28 24
38( Private es and other -394 ~468 -428 -32 -63 -33 -3,216 -3,250 -3,216 -2 -£69 -1
Capital and financial account
Capltal account
39 | Capital net 7 7 6 28 21 17 4,054 64 62 [ [ 6
Financial account
40 | U.S.-owned assets abroad, net {increase/financial outflow (~)) 231 -231 -1,082 -5,800 | -11,940 9,676 -35,077 -7,161 ~39,630 ~28,608 1,391 6,747
2; U.% o;ﬁdal reserve assets, net 10 242 182
43 Special drawing rights
44 Reserve position in the Intenational Monetary Fund
45 Foreign 10 242 182
46 U.S. Government assets, other than official reserve assets, net =107 73 -403 4,001 3 53 =31 K74 [—
47 U.S. credits and other 10ngerm aSSetS ....uwussmmmssnessmsssnrens ~-109 95 455 ~325 -209 -133
48 Rega ments on U.S. credits and other long-term assets ® 8 2 31 4,357 225 213
49 relgn currency holdings and U.S. short-term assets, net -6 21 =31 -13 =27 =31 37
50| V.S, private assets, net 338 -158 679 -5,900 | -11940 -9,676 -39,078 -7,164 -39,683 ~28,587 1,112 6,565
51 Direct i =57 -903 661 -3,206 -2,889 4,317 -285 -3,822 —4,359 ,221 -671 2,220
52 Foreign i =76 -108 -268 =17 -3,789 3,247 2,038 -10,673 -10,343 -18,036 -1475 13,
53 U.S. claims on unafﬁllated foreigners reported by U.S.
83 =73 -1,891 i3 N E—— -5,219 -27,081 -26,000 -4,178 A2 | [ [—
54 U.S. claims reported by U.S. banks, not included elsewhere 388 926 250 -686 -6,221 -2,112 -35,612 34,412 19 ~152 647
55 | Foreign-owned assets in the United States, net (increase/
financial inflow (+}} 3,962 4,821 2,763 4,389 21,284 13,17 18,612 27,666 44,312 19477 ~14,083 3.mM
56 Forewgn official assets in the United States, net .. ('%) {'8) (%) 682 1,162 ~140 {'8) (28} (13) (18) ('8 (1%)
57 (18) (18) 18) (17) (17) (17) (18) 18! 18) ‘lS) (18) (ls)
58 Us T[easury itiag 9 (18) (18) (18) (17) (17) (17) (]8) (18) (XB) (18) (13) (lB)
59 Other (9 (1) o I C/T I | I oy (9 (9 ) () i)
60 Other US Government liabilities 1! ..., 126 113 137 =11 -18 1 20 -8 =20 =278 =238 =191
61 U.S. liabilities reported by U.S. banks, not included eisewhere (18) (] ('8) (L] 7 (7 ('8) ('8) (18 (') ('8) (18)
62 Other foreign official 2SSES 12 .oweeveenn (18) (1%) (1% ! ) ) (19) (19) (18 (18) (1%) (19
83 Other foreign assets in the United States, net .. (18) (18} {'8) 5071 20,122 13,911 (*8) (18) (18) (18) (') (8
64 68 660 -6 212 10,261 ,538 322 -1,661 2,398 6,051 -546 2,586
65 U S Treasury securities (o} 8 {18 (') (') {7 ('8 (18 ('8) (%) ('%) (%)
g? Bg securities other than U.S, Treasury securities . 3 84 148 379 5,083 2,871 15,542 17,949 -656 8,335 -1,043 7,086
68 UsS. Ilabllmes to unaffshated foreigners reported by U.S.
43 - — ~761 2,432 =517 =311 17,000 892 55 [—
69 U.S. liabilities reported by U.S. banks, not included elsewhere | ('#)3692 | ('%)3922 ) (182,484 [t} ' ()] (%8645 ] (114,497 | (1925500 | ('8)4,477 | (*¥)~11,405 | ('%)13,790
70 | Statistical discrepancy (sum of above items with sign|
d) -1,988 ~2,229 790 6,244 -3,656 4,238 23673 -12,154 2,456 34,937 36,688 -4,533
Memoranda:
71 | Balance on goods (lines 3 and 20) -1,943 2372 -2,380 -9843 | -11518| -12532 -6,263 ~10,043 -9,760 -20,836 -19,318 -20,789
72 | Baiance on senvices (lines 4 and 21) ... 401 556 198 1,700 | 1,421 5,087 4,083 4915 ,382 3,997 3,287
73 | Balance on goods and services (iines ) and 19) -1,542 -1816 2,182 -8,143 89631 -11,111 -1,176 -6,960 -4,845 -17454 -15,321 =17,502
74 1 Balance on income (fines 12 and 29) ... 290 393 669 3,534 3441 2,924 1,935 1,403 1,508 -8,329 , -7,954
75 | Unitateral current fers, net (ine 35) ~960 -945 -964 -152 -187 -163 -3913 ¥ -3,863 -29 -97
76 | Balance on currem account (lines 1, 18, and 35 or lines 73, 74, .
and 75)13 2212 -2,368 -2,417 4,761 -5,709 -8,350 -3,154 -8,415 ~7,200 ~25,812 ~24,002 -25,491
13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts  goods and services from the international accounts and the NIPA net exports appears in reconciliation table 2 in

(NIPA's). However, the foreign transactions account in the NIPA’s (a) includes adjustments to the international trans-
actions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of trans-
actions with U.S. territories and Puerto Rico, and (¢} includes services furnished without payment by financial pen-
sion plans except life insurance carriers and private noninsured pension plans, A reconciliation of the balance on
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appendix A in this issue of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other foreign transactions
in the ;wa sgts of accounts appears in table 4.5 of the full set of NIPA tables published annually in the August
issue of the SURVEY.
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SURVEY OF CURRENT BUSINESS International Data ¢ D-55

Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars}

Australia Other countries in Asia and Africa International organizations and
unaliocated '¢
Line (Credits +; debits =) ! 19%9 2000 199 2000 pyos pro
v Ir [ v I it Y " e
Current account

1 | Exports of goods and services and income receip 6,552 5,963 6,652 59,567 59,175 62,800 8,822 8,786 8,970
2] Exports of goods and services 4,779 4,283 4,746 52,433 60,304 53975 1,545 1,532 1,540
3 Goods, balance of p ts basis 2 3424 2,960 3277 39,030 35,998 39,782

4 Services? 1,355 1,323 1,469 13,403 14,308 14,193 1,545 1,532 1,540
§ Transfers under U.S. miltary agency sales 4 65 65 68 2,060 1,987 2,102

[ Travel 435 408 514 2,561 2,519 3614

7 P; ger fares 128 123 142 380 351 412

8 Other transportation 83 76 84 2362 2,258 2,364 144 133 148
9 Royalties and ficense fees 195 173 187 1,130 1,068 1,126 513 482 495
10 Other nprivate services 440 476 472 4,822 6,044 4,492 888 917 897
1 U.s. Gi t miscell services 3 2 2 108 7 83
12| Income receipts 1,773 1,680 1,906 7,14 8,871 8,825 7217 7,254 7430
13 Income receipts on U.S.-owned assets abroad 1,772 1,679 1,905 115 8,851 8,805 6,828 |. 6,798 6,967
14 Direct investment receipts 877 749 941 4,301 5,007 6,490 3,630 3,547 3,647
15 Other private receipts 895 930 964 2,562 3,271 3,080 3,021 3,070 3,139
16 U.8. G t receipts 252 573 235 177 181 181
17 Compensation of employees 1 1 ] 19 20 20 449 456 463
18 1 Imports of goods and services and income payments 2,428 2617 =3,024 -100,152 ~97,980 -107,253 -2,675 -2,868 -3,118
19| Imports of goods and services 2,281 2274 2,599 ~91,962 -89,471 ~98,377 =510 -594 -663
20 Goods, balance of payments basis 2 -1,366 -1,346 ~1,679 ~81,781 ~79,566 ~88,007
21 Services ? =915 -928 -920 ~10,201 -9,905 ~10,370 -510 -594 -663
22 Direct defense expendi -22 -19 -15 -836 928 ~933
2 Travel -269 =352 -3%4 -3,032 -2,856 ~3,125 .
24 Passenger fares -192 -170 -184 -1335 -1,298 -1,410
25 Other transportation -53 -56 =52 -2,966 -2,843 -2,944 -269 ~315 =377
26 Royalties and license fees =26 =17 -17 -0 66 -86 ~181 ~168 -172
7 Othertprivate services 3 -343 =305 =309 -1,759 -1,724 -1,703 -60 ~-m -114
28 us. iscell services -10 -9 -9 -183 -190 -189
29| Income p -147 =343 —425 -8,170 -8,509 -8,876 -2,165 2,274 2,455
30 Income payments on foreign-owned assets in the United States ........ rsssssssmrisstssossiantarbents -145 =341 —423 -3,014 -8,362 -8,769 -2,165 2,274 -2,455
3 Direct i pay 187 7 —62 -~174 -114 =172 -1,329 -1,370 -1,459
32 Other  private payments =234 =246 -247 2,762 -2,949 ~3,100 -831 -898 -992
3 U.S. Gi t p -98 =102 -114 -5,078 5,289 5,497 -5 -6 -4
kS Compensation of employees -2 -2 -2 -156 -157 -107
35 | Unitateral current fors, net -73 -70 =72 -6,085 4,178 -4,021 -3,086 -2,519 2,513
36 .S, G t grants 4 -3,782 -1,497 -1,654 =301 -357 -386
37 US. G t pensions and other f -10 =10 -9 ~-121 ~122 ~126 ~747 -259 -100
38| Private remi and other ¢ -63 -60 -63 -2,182 -2,659 -2,241 -2,038 -1,903 -2,027

Capital and financial account
Capital account
39 | Capital account transactions, net 2 2 2 32 29 33
Financial account
40 | U.S-owned assets abroad, net (increase/financial OUOW (=]} ......commericrsssmmmssmescasssssss ~1,583 ~2,132 -3,119 445 -7,828 -9315 -2,108 -3,518 -2,824
4 U.S, official reserve assets, net 1,622 =417 2,148
42 Gold?
43 Special drawing rights -178 -180 -180
44 Reserve position in the International Monetary Fung 1,800 -237 2,328
45 Foreign ies ..
46 U.S. Government assets, other than official reserve assets, Mt ..o 1 L [— -85 -107 1 -248 -248 ~264
47 U.S. credits and other iong-term assets =377 ~1,125 -338 -248 -248 ~264
48 Repayments on U.S. credits and other long-term assets * 473 786 383
49 U.S. toreign currency holdings and U.S. short-term assets, Net ...wmmmemesssssssssssenss 1 L [— =151 282 =34 .
60| U.S. private assets, net -1,684 ~2,733 3,119 -390 ~7,721 -9,326 -3,482 -2,853 -4,708
51 Direct i ; -183 =600 -565 -3,838 ~4,415 ~4,059 ~3,360 -3,261 ~3421
52 Foreign securities 422 874 356 484 ~2,510 ~1,284 903 175 391
53 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking -22 sl TE— 475 ERF: 2T R— -2 -8 -1,112
54 U.S. claims reported by U.S. banks, not included elsewh -957 2,063 ~2,198 3,439 900 ~3,983 ~1,023 231 -566
55 | Foreign-owned assets in the United States, net (increase/financiat inflow (+)) .... 2,900 2,830 824 32,240 5,939 10,154 9,191 ~2,625 9,991
56 Foreig\ official assets in the United States, net (18) (1%) (*8) (28) (18) ({0 ] [— 1 1
57 U‘ Gi by (18) (18) (IB) ls) 18 (IB
58 U.S. Tfeasufy tieg 9 18) 183 18) (18) (lﬁ (ls
59 Other 10 (l&) (18) (la) (Ia) (18) (lB)
60 Other U.S. Government liabilities 1! 8 -10 168 B2 460 | . 1 1
61 U.S. liabilities reported by U.S. banks, not included elsewh 18) 18 18 (18 (18 18
62 omef foreign official assets 12 (lﬂ) (18) (18) (ls) (18) (18) 18 18 18
63 Other foreign assets in the United States, net (1%) (1%) (18 (18 (19 (18) 9,191 -2,626 9,990
64 Direct investment -182 2,853 213 2 1,427 495 1,098 1,115 1,138
65 .S, Treasury securities (] ] ('8) (18) (G| (9 & '®) ('8)
68 U.S. securities other than U.S. Treasury 595 304 5,652 7,355 9,752 97 -121 7
67 U.S. currency 12213 -6,847 989
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns .. =202 DAL — -1,384 33138 E— 51 29 4,597
69 U.S. liabilities reported by U.S. banks, not included elsewhere ('#)2,681 (1%)560 (1%)338 ] ('"M27,182 | (1%)-5,003 ('8)367 | ('%)-4,268 ('%)3,198 ('%)3,259
70 | Statistical discrepancy (sum of above items with sign d) -5370 -3,376 -1,263 14,843 44,843 47,602 -10,144 2,744 -10,506
Memoranda:

71 | Balance on goods (lines 3 and 20) 2,058 1614 1,598 ~42,751 -43,568 -48,225

72 | Balance on services (lines 4 and 21) 395 549 3,202 4,401 3,823 1,035 938 877
73 ) Balance on goods and services: (lines 2 and 19) 2,498 2,009 2,147 -39,549 -39,167 ~44,402 1,035 938 877
74 Y Balance on income (lines 12 and 29) 1,626 1,337 1,481 -1,036 362 =51 5112 4,980 4975
75 1 Unilaterat current transfers, net (line 35) =13 =70 -72 -6,085 4,178 4,021 -3,086 -2,519 2,513
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75} 13 ...mmmemmssssessersenss 4,051 3276 3,556 -46,670 42,983 48,474 3,061 3399 | kK]

14, The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain,
gnv?ed Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
len

15. The “European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Re-

Eubﬁc (East Germany) beginning in the fourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
nergy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged

in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Also
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includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; before 1996,
small fransactions in business services that are not reported by country; and net U.S. currency flows, for which
geographic source data are not availabie. ’

17. Details are not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.

NOTE.~The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second
Quarter 2000” in the October 2000 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the U.S. international transactions accounts.
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Table F.4.—Private Service Transactions
[Millions of dollars]
Seasonally adjusted
Line 1998 1999 1999 2000
| ] 1} v I 14
1 | Exports of private services 244,099 254,665 61,929 63,070 63,905 65,759 68,471 69,388
21 Travel (table F.2, line 6) 71,286 74,881 18,140 18,564 18,695 19,482 20431 20,749
3 Passenger fares {table F.2, line 7) 20,098 19,776 4814 4,902 5,105 4,955 5,062 5,088
4| Other transportation (table F.2, fine 8) 25,604 27,033 6,515 6,692 6,728 7,097 7,252 7,397
5 Freight 11,048 11,667 2,785 2813 2927 3,142 3,257 3,292
6 Port services 14,557 15,365 3,730 3,880 3,801 3,956 3,995 4,105
7 Royalties and license fees (table F.2, line 9) 36,197 36,467 9,114 9,140 9,106 9,107 9,353 9,685
8 Atfiiated 26,809 26,307 6,656 6,628 6,540 6,484 6,674 6,950
9 U.S. parents’ receipts 24,720 24,576 6,127 6,114 6,097 6,238 6,132 6,353
10 U.S. affiliates’ receipts 2,089 1,731 528 514 443 246 542 597
1 Unaffiliated 9,368 10,160 2,459 2,512 2,566 2,823 2,679 2,735
12 Industrial processes ! 3573 3,551 891 888 886 886 886 886
13 Other? 5814 6,609 1,568 1,624 1,680 1,737 1,793 1,848
141 Other private services (table F.2, line 10} 90,914 96,508 23,346 23,772 24,271 25,118 26,373 26,469
15 Affiliated services 28,397 28,943 7,351 6,937 7,127 7,527 8,059 7,793
16 U.S. parents’ receipts 18,232 18,111 4,512 4,336 4,569 4,693 4,534 4,651
17 U.S. affiliates’ receipts 10,165 10,832 2,839 2,601 2,558 2,834 3,525 3,142
18 Unaffiliated services 62,517 67,565 15,995 16,835 17,144 17,691 18,314 18,676
19 Education ,037 9,572 2,343 2311 2417 2,435 2,484 2,518
20 Financial services 11,273 13,925 2,901 3,496 3613 3915 4,389 4573
2 Insurance, net 2,18! 2,295 553 563 579 699 625 651
22 Premiums received 7,265 8,259 1,991 2,043 2,091 2,135 2,178 2,220
2 Losses paid 6,076 5964 1,437 1,480 1,512 1,536 1,553 1,568
24 Telecommunications 6,538 4,460 1,162 1,152 1,099 1,048 1,015 972
25 Business, professional, and technical services 2,175 24,368 5871 6,055 6,172 6,269 6,378 6,507
26 Other unaffiliated services 3 12,305 12,946 3,165 3,192 3264 3,325 3424 3,454
27 | tmports of private services 167,607 174,825 42,04 43,122 44,096 45,567 47,492 49,302
28 Travel {table F.2, line 23} 56,509 69,351 14,560 14,718 14,799 15,274 15,837 16,107
29 Passenger fares (table F.2, line 24} 19,971 21,405 5,215 5274 5,348 5,568 5,777 ,964
30| Other transportation (table F.2, line 25) 30,363 34,137 7,784 8,187 8,953 9,214 9,582 9,791
A Freight 19,412 22214 4,977 5,273 5915 6,049 6,251 6,362
32 Port services 10,950 11,925 2,808 2914 3,038 3,165 3,331 3,429
33 Royalties and license fees {table F.2, line 26) 11,713 13,275 3,081 3,224 3,314 3,656 3,590 3,702
34 Affiliated 8,754 10,208 2,362 2,470 2,530 2,846 2,761 2,857
35 U.S. parents’ pay 1,755 2,134 500 508 536 590 621 641
36 U.S, affiliates’ payment; 6,999 8,074 1,862 1,962 1,994 2,256 2,140 2216
37 Unatiiliated 2,959 3,067 719 754 784 810 829 845
38 Industrial processes ! 1,536 1,883 436 461 483 502 515 827
39 Other? 1,423 1,185 283 293 301 308 314 318
40|  Other private services (table F.2, line 27) 49,051 46,657 11,401 11,719 11,682 11,855 12,706 12,738
4 Affiiated services 19,756 ,437 5,262 6,703 5,677 5,795 6,176 5,880
42 U.S. parents’ pay 10,406 11,427 2,761 2,852 2,873 2941 3,135 2,886
43 U.S, affiliates’ payments ,350 11,010 2,501 2,851 2,804 2,854 3,041 2,894
44 Unaftiliated services 20,205 24,220 6,139 6,018 6,005 6,060 6,530 6,858
45 Education 1,591 1,840 432 453 469 486 502 524
46 Financial services 3,561 3,574 767 845 985 977 1,188 1,290
47 Insurance, net 9,080 4,078 1,233 988 884 972 1,182 1,408
48 Premiums paid 20,290 21,242 5,348 5,308 5,284 6,301 5,367 5,461
49 Losses d 11,210 17,164 4,115 4,320 4,400 4,329 4,185 4,053
50 | ication: 7,687 6,766 1,779 1,759 1,658 1,571 1,565 1,500
51 Business, professional, and technical services 6,869 7.430 1,807 ,840 1,873 1,911 1,949 1,993
52 Other unaffiliated services 3 507 532 21 132 136 143 145 145
Memoranda:
53 | Balance on goods (table F.2, line 71) ~246,854 ~345,559 ~73,024 -83,984 -92,318 -96,233 -105,838 -110,216
64 | Balance on private services (line 1 minus line 27) 76,492 79,840 19,888 19,948 19,809 20,192 20,979 21,086
55 | Balance on goods and private services (lines 53 and 54) ~170,362 265,719 -53,136 -64,036 -72,509 -76,041 ~84,859 -89,130
# Preliminary. national organizations in the United States. Payments (imports) include mainly expenditures of U.S. residents tempo-
7 Revised. rarily working abroad and film rentals.

1. Patented techniques, p

duction.

and f and other i

&)

property rights that are used in goods pro-

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible property rights.
3. Other unaffiliated services receipts {exports) include mainly expenditures of foreign governments and inter-
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NOTE—The data in this table are from table 3 in “U.S. International Transactions, Second Quarter 2000” in the
October 2000 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from the U.S.
intemational transactions accounts.
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Table G.1.—International Investment Position of the United States at Yearend, 1998 and 1999
[Millions of dollars]

Changes in position in 1999 {(decrease (-))
Atiributable to:
Line Type of investment P1o 332? " Valuation adjustments Pfgg&o‘g,
Financial Exchange Total
flows Price rate 9 Other ,
changes changes ! changes
(@ (b @] (d | {atb+ced)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) 1-1,111,813] 323,377 344,215| -60,235| 68,702 29,305] -1,082,508
2 With direct investment positions at market value (line 4 less line 25) |-1,407,670| -323,377| 301,897 | -57,364{ 12,829| -66,015|] -1,473,685
U.S.-owned assets abroad:
3 With direct investment positions at current cost {lines 5+10+15) ... | 5,079,056 430,187| 455,115| -71,115} -4,215| 809,972} 5,889,028
4 With direct investment positions at market value (lines 5+10+16) ... | 6,045,544 | 430,187 | 755,413| -63,035 52641 1,127,829 7,173,373
5 U.S. official reserve assets 146,008 -9,588 136,418
6 Gold 75,291 659 76,950
7 Special drawing rights 10,603 267 10,336
8 Reserve position in the International Monetary FUnd .........coevceecsmsennesisens 24,111 -5,161 17,950
g Foreign currencies 36,001 -3,819 32,182
10 U.S. Government assets, other than official reServe assets ............emsene 86,768 -2,542 84,226
1 U.S. credits and other long-term assets S 84,850 -3,193 81,657
12 Repayable in dollars 84,528 =3,161 81,367
13 Other® 322 =32 290
14 U.S. foreign currency holdings and U.S. short-term assets ..o 1,918 651 2,569
U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22423) ..ccoveorveses 4846,282] 441,685| 454473| -69,622| -4,434| 822,102; 5,668,384
16 With direct investment at market value (fines 18+19+22423) ............. | 5,812,770 441,685} 754,771} -61,542 5,045| 1,133,959 6,952,729
Direct investment abroad:
17 At current cost 1,207,059 150,901 54751 ~17,646] -~14602| 124,128] 1,331,187
18 At market value 2,1735471 150,901F 3057731 -9,566] -5123] 441,985] 2,615,532
19 Foreign securities 2,062,929] 128594 448998) -47,135 .| 530457| 25832386
20 Bonds 576,745 14,193] -31,341] -2,849 -19,997 556,748
21 Corporate stocks 1,476,184] 114,401¢ 480,339| -44,266] .. 550,454 2,026,638
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concems 5654661 92,328 8,037 -6,010 78,281 643,747
23 U.S. claims reported by U.S. banks, not included elsewhere ... 1,020,828] 69,862 3,196 16,178 89,2361 1,110,064
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) ... 6,190,8691 753,564 110,900| -10,880| ~72,917| 780,667{ 6,971,536
25 With direct investment at market value (lines 26+34) ... 7,483,214 753,564{ 453,516| 5,671 -7,565] 1,193,844] 8,647,058
26 Foreign official assets in the United States 837,701| 42,864| -11,231].... 869,334
27 U.S. Government securities 620,285 32,5271 ~23,905 628,907
28 U.S. Treasury securities 589,023 12,177] -22,975 578,225
29 Other 31,262 20,350 -9301.... 50,682
30 Other U.S. Government liabilities ? 18,0001 -3,265 14,745
31 U.S. liabilities reported by U.S. banks, not included elsewhere .............. 125883 12,692 138,575
32 Other foreign official assets 73,533 900} 12,674 87,107
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41442+43) ... | 5,353,168] 710,700 122,131} -10,880| -~72,917| 749,034| 6,102,202
34 With direct investment at market value (lines 36+37+38+41+42+43) 6,615513| 710,700 464,747| 5671 -7,565| 1,162211 7,777,724
Direct investment in the United States:
35 At current cost 928,645| 275533 1,766 196,569| 1,125,214
36 At market value 2,190,990( 2755331 344,382].... 609,7461 2,800,736
37 U.S. Treasury securities 7297381 -20,464] -48552].... -69,016 660,722
38 U.S. securities other than U.S. Treasury SECUMHIES ....uumeunverresssssconnens 2,012,431} 331,523} 168917 496,891 2,509,322
39 Corporate and other bonds 902,155| 232,814 -67,690 161,575) 1,063,730
40 Corporate stocks 1,110276] 98,709} 236,607 335,316) 1,445,592
4 U.S. currency 2282501 22,407 22,407 250,657
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concems 437973 34,298 -1,050 2,604 35,852 473,825
43 U.S. liabilities reported by U.S. banks, not included elsewhere ............... 1,016,131] 67,403 =1,072] corrreererre 66,331] 1,082,462
P Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
~ Revised. amounts of miscellaneous claims that have been settled through intemational agreements to be

1, Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.

2. Includes changes in
of assets.

3 Rfeﬂects changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions financial flows.

| discrepancies, and other adjustments to the value

Federal Reserve Bank of St. Louis

payable to the U.S. Govemment over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. G liabilities iated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE.—The data in this table are from table 1 in “International Investment Position of the
United States at Yearend 1999~ in the July 2000 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2.—U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 1997-99

[Millions of dollars]

Direct investment position on a Capital outflows (inflows (~)) Income
historical-cost basis
1997 1998 1909 1997 1998 1999 1997 1998 1999
Al countries, all INAUSHIES ..u..e.cnnnceemrrssnrnsesinenienes 871,316| 1,014,012] 1,132,622] 95,769 134,083 138510| 104,794| 92,775| 105,001
By country
Canada 96,626] 101,871 111,707 7,642 9,152 14,268 11,024 7,527 11,103
Eugyfm - 425139} 528,113 581,791 48318 93805y 72,000| 48333} 52618] 53584
ich:
France 36,6307 42,067) 39,984 297 3,805 786 2,688 2,066 1,644
Germany 40,726  46,405| 49,617 2,464 3,284 5,875 3,707 5,256 4,243
Netheriands 68,619 93592] 106436| 12,450] 24,034 7980 11,588] 11,804| 12,482
Switzerland 30,634 40,144 61,227 ~792 9,418 11,910 5,071 6,614 6,566
United Kingdom 154,462] 192,663 213,070 22,961 36,552 29,824 13469| 13,198 14,465
Latin mg;'h?a and Other Western Hemisphere .......ccceesseersns 180,818 200,477| 223,182] 21,539| 16,830 19,522 21,723 17,262 18,578
ich:
Bermuda 38,071 40,403] 45959 589 1,352 5,122 3,965 3,080 4,173
Brazit 357781 38,195] 35003 7,138 4,834 485 4,965 2,906 1,626
Mexico 240501 28396] 34,265 5,596 4,718 5,355 3,893 3,885 4,721
Panama 22,016] 25982] 33429 354 718 1,803 1,277 1,812 2,074
Africa 11,3301 14,241 15,062 3,436 3,150 1,302 1,948 1,574 2,106
Middle East 8,836 10632 11,137 619 2,150 1,417 1,340 825 949
Asia a;g'l?ciﬁc 144,815) 155364} 185912 13,733 8366 20,362] 20,009| 12,322| 18410
ich:
Australia 28,404 31,150 33,662 1,209 4,897 4,063 3,674 1,880 2,495
Japan 33854 35633 47,786 =339 1,394 10,616 3,511 1,917 4,102
International 3,762 3315 3,832 482 631 549 416 647 n
By industry
Petroleum 84,116 92964 99925| 11,5655 8,517 8892] 12,508 75971 10,213
Manufacturing 278447| 2941291 318121] 28,326] 22,126] 35524| 38468] 29,879 32472
Food and kindred products 32,7731 35074] 36,126 4,080 2,342 1,416 5,030 4,306 3,604
Chemicals and allied products 76,394 79,868 82,794 6,974 5,245 7,100 10,023 9,428 9,431
Primary and fabricated metals 15,898 18,776 18,803 408 2,954 808 1,376 1,281 1,365
Industrial machinery and equipment 30,179 31,348 37,833 4,873 1,888 6,705 5,022 3,986 3,450
Electronic and other eleciric equipment ... 31,308 32,398 38,449 2,721 1,866 6,231 4,663 2,147 3,737
Transportation equipment 36,537 33,939 36,013 4,667 -1,190 4,857 5478 2,495 43N
Other manufacturing 56,357| 62,725] 68,103 4,687 9,021 8,406 6,876 6,237 6,514
Wholesale trade 64,929 70,014 80,148 121 6,434 11,801 9,047 9,909 10,560
Depository institutions 37,932 40,582 39,937 1,508 2,140 -920 3,286 743 1,693
Finance {(except depository institutions), insurance, and real
estate 297,828 375965| 436,024] 39,001 62,161 54,475| 31,986 34,921 37,867
Services 46,533 60,696 68,763 4,306 12,210 10,778 6,109 5,956 8,193
Other industries 61,532 79,663 89,705 10,953 20,494 17,962 3,391 3,770 4,003

NOTE.—In this table, unlike in the international transactions accounts, income and capital out-

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
in addition, unfike in the interational investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detall

for Historical-Cost Position and Related Capital and Income Flows, 1999” in the September 2000
issue of the SURVEY OF CURRENT BUSINESS,
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates and Majority-Owned Nonbank Foreign Affiliates of U.S. Companies
by Country and by Industry of Affiliate, 1998

All nonbank affiliates ‘ Majority-owned nonbank foreign affiliates (MOFA's)
Millions of dollars Millions of dollars
US. ex- | US.im- Thou- US. ex- | US. im- Thou-
ports of | ports of | sands of ports of | ports of | sands of
Total Sales Net goods joods employ- Total Sales Net Gross 00ds joods employ-
assets income | shipped | shipped ees assets income | product | shipped | shipped ees
to affii- | by affili- 10 by
ates ates MOFA's | MOFA's
All countries, all industries | 4,000,842 | 2,443,350 | 155,292 | 217,153 | 187,610 | 8,388.0 | 3,434,808 | 2,027,782 | 136,957 | 510,735 | 210,634 | 178,150 | 6,899.9
By country
Canada 313647 | 263849 10,666 67,776 70,577 9353 | 284995 242,668 9,992 54,739 65,988 67,601 862.1
Eung;;ewh' - 2,302,253 | 1,331,199 90,889 63,782 36,638 | 35322} 2,003,970 | 1,148,312 84,422 | 303,505 62,802 35463 1 31452
ich:
France . 171,797 | 141,586 4,391 (] 3,907 501.1| 145,118 | 123,941 4538 35915 5,362 3,729 447.9
Germany .. 279,338 | 253825 11,759 8,322 4,542 643.1 233,313 188,259 9,820 56,464 8,304 4,519 590.0
Netherlands . 244324 1 140,385 16,601 ) ) 1799 | 226,984 | 118114 14,904 20,243 13,605 2,739 1675
United Kingdot 1,025,588 | 366,114 15,646 13,838 9,924 1,0387 | 973,745 | 334,572 16,128 80,735 13,803 9,854 953.5
Latin America and Other Western
g?nvj's'%r;rere .......... 570,042 | 297,670 31,792 37,081 37,759 18074 | 434375 230,736 22,728 61,336 35,677 36,271 1,416.4
i
Brazit 129,977 83,715 5,003 4,168 2,882 395.1 84,673 64,555 3239 21,922 4,015 2,753 M5
Mexico 99,105 98,344 8,861 24,660 27,223 907.1 56,006 65,147 4114 13,961 23,802 26,061 668.9
Africa 47,990 28,033 2,155 887 (] 2029 35,867 20,830 1,551 6,752 856 1,542 111.2
MidIE EBSt ..ovvursesrecsssssusesessssessessensneenns 40,169 22,443 1,506 938 ®) 88.6 16,591 9,340 784 3,764 696 855 49.5
Asigfaxg. l?ciﬁc .................................. 707,708 | 492,388 17,224 46,689 39,734 | 181081 558121 371,509 16,796 79,129 44,615 36,419 1,305.4
ich: ‘
Australia .. 96,615 65,874 2,629 4,761 1,290 291.0 75,555 52,315 2,209 16,756 4,731 1,217 2216

208,485 | 182,288 4,006 13,514 4,773 4042 | 232322 | 103,644 3,133 23,648 12,185 2,003 187.8

INEMNAUONAL .ovvveeoreoresennesrrssssssssesrsnsanses 18,032 7,768 1,060 0 0 109 10,888 4,387 684 1,510 0 0 10.1
By industry

PEUOIBUM ..cccertrrrmssecrarsenesssonsrssssananes 341,685 | 340,447 10,269 4,762 11,414 2418 252603 | 233,056 6,968 89,484 4,655 11,383 176.9

Manufacturing 982,117 | 1,087,302 56,908 | 136201 | 156492 | 46529 | 839,666 | 954,037 62,342 | 261,442 | 131,652 | 147,637 39773

Food and kindred products .......... | 129,038 | 133,141 7492 3,501 5,161 646.6 95,898 | 108,529 6,362 26,570 3,187 4,788 434.9
Chemicals and allied products ...... | 236,473 | 200,698 19,637 15,429 10,117 6093 | 209859 | 179,830 18,517 55,040 14,707 9,661 5436
Primary and fabricated metals ....... 51,675 43,606 1,870 3,253 3,597 2284 43,460 35,206 1,546 |- 10,729 3,004 3,274 190.0
Industrial machinery and equipment | 131, 304 | 173128 8,266 21,487 34,919 60211 123477 | 163,797 8,088 34,758 21,211 34,193 563.6

Electronic and other electric
equipment 90,176 | 110,418 3,231 21,574 25,787 781.8 82,424 | 103,537 3,003 22,774 21,462 24,972 7214
147,949 § 241,818 5,604 54,872 62,580 7524 118489 | 204,365 5472 41,618 52,939 57,746 642.0

Transportation equipment .
Other manufacturing 195,501 | 184,593 10,909 16,085 14,329 10324 | 166,060 1 158,773 9,355 59,952 15,141 13,002 881.7

WHOIESaIE 11A08 <eveveusssesmsesssnmsssensesensens 244358 | 438,792 16,207 69,521 16,740 6012 | 238236 | 420,288 15,893 59,109 68,119 16,468 669.7

Finance (except depository
institutions), insurance, and real

estate 1,794,120 | 154,402 51,409 31 8 23951 1,732,665 | 146,236 49,514 22912 27 8 2220
Services 194,427 | 150,262 7,500 2,047 814 10866 | 173,177 135679 7,120 52,509 2,010 813 962.8
(01T Q1T TS 1 O 44,134 | 272,145 12,998 4,590 2,142 1,566.0 | 198472 | 138486 5,099 35,279 4,172 1,840 991.1

to avoid discl of data of individual

NoTE —The data in this table are from “U.S. Muftinational Compames Operations in 1998" in the July 2000
issue of the SURVEY OF CURRENT BUSINESS.
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Table G.4.—Foreign Direct Investment in the United States: Selected items, by Country of Foreign Parent and by Industry of

Affiliate, 1997-99
[Millions of dollars}

Direct investment position on a Capital inflows (outfiows (<)) Income
historical-cost basis
1997 1998 1989 1997 1998 1999 1997 1998 1999
All countries, alt industries ... 689,834 | 793,748 | 966,668 | 103,513 ] 181,764 | 271,169 | 40358 | 32,782 | 51,004
By country

Canada ; 65,144 | 74,1431 79,716 10838 | 16012 ) 12,228 2,840 1,563 1,482
Eug;)ewhw 433,876 | 528,601 | 685845 71,860 | 160,722 | 234,548 | 30883 25722 | 42,504

ich:
France 495151 68,051 77,622 10932 | 10371 19,310 2,851 1,475 3,035
Germany 70,901 94,404 | 111,138 12,086 | 42,110 | 22,701 3,361 4,860 6,244
Luxembourg 11,433 ] 26650 [ 54,894 5334 | 14299 25888 476 1,162 2,766
Netherlands 87584 | 98926 | 130,703 12,710 9,606 | 32,845 6,957 5,618 8,638
Switzerland 378741 48403 | 55280 8,611 6,392 4,930 3,110 1,582 5,181
United Kingdom 130,883 | 143,165 183,145 11,3951 65701 | 116605| 10925 6,929 12,355
Lat(i;f mca and Other Western Hemisphere ......ommesssees 33,008 27854 44,591 3819 -2817 16,787 1,730 907 1,155
Bermuda 3,506 3,740 13,054 1,853 -139 9,737 232 172 222
Mexico 3244 2,432 3612 323 1,057 1,214 199 246 260
Panama 5,808 6,504 5,896 328 1,121 -124 725 872 753
United Kingdom [slands—Caribbean ........memsuecescsssessseserss 11,425 9,009 13,883 3457 | -2,082 4,351 149 -339 244
Africa 1,464 862 1,545 434 =593 415 =352 -90 ~78
Middle East 6,585 6,346 7,087 768 509 3n 576 an 165
Asi(a)fa% Pacific 149,757 | 155943 | 167,884 15,795 7,931 6,820 4,682 4,309 5777

ich:
Australia 13977 | 12,883 10,818 1,821 904 | -2507 36 -245 -569
Japan 126,464 | 134,500 { 148,947 10,558 7,563 9,529 5513 5,160 5,802

By industry

Petroleum 42632 ] 51,729 | 55840 3847 | 58813 5,558 4,110 1,383 5,113
Manufacturin% 271,287 | 334,898 | 391,013 ) 34218| 87010] 72610| 17842 19,795 | 27,570
Food and kindred products 26,196 | 22,026 18,7171 -1,793| -5,031 -2,285 1,384 594 1,631
Chemicals and allied products 86,558 | 95662 [ 103,465 11,804 10,340 9416 5270 6,815 6,604
Primary and fabricated metals 20,466 19,340 | 21,808 2,067 853 1,619 1,486 1,784 1,458
Machinery 51,693 62,067 76,584 11,147 19,675 24,132 2,691 1,417 2,362
Other manufacturing 86,373 | 135803 ] 172440 10992 61,373 39,729 7011 9,184 15,514
Wholesale trade 86,248 | 89,980 | 108,936 13020 | 10,364 11,853 4,148 4,435 7,381
Retail trade 175461 21,090 23,386 3,181 4,123 2,478 45 766 1,830
Depository institutions 38956 | 43804 | 60,118 7,626 4618 | 18331 3,860 2,694 2,934
Finance, except depository iNSTHULONS .....vereerssmsmssermsnssonssssanssnss 44,024 45,895 52,133 6,970 2,388 8,793 1,949 ~1,975 -138
Insurance 7327 711,785 ) 101,760 12,922 5537 27,014 4,599 3,795 4,383
Real estate 38,922 43,558 44,720 5,149 2,980 1,341 584 490 939
Services 35,410 41,271 67,558 4,680 6,764 16,876 985 1,067 2,157
Other industries 43,481 43,741 91,106 | 11,901 -832 | 106,315 1,835 333 | -1,166

NoTe—In this table, unlike in the i

J ransactions

are shown without a cument-Cost adjustment, and income is shown net of withholding taxes. In )
addition, uniike in the international investment position, the direct investment position is valued  September 2000 issue of the SURVEY OF CURRENT BUSINESS.

at historical cost.
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income and capital inflows

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1999” in the
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Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates of Foreign Companies by
Country of Ultimate Beneficial Owner and by Industry of Affiliate, 1998

All nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of doliars
Millions of dollars Thou- | U.S. ex- | US. im- Millions of dollars Thou- [ U.S. ex- | U.S. im-
sands of | ports of | ports of sands of | ports of | ports of
employ- %oods 00ds employ- | goods | goods
ees | shi shipped ees | shipped | shipped
Total Sales Net Gross y to Total Sales Net Gross by to
assets income | product affiliates | affiliates | assets income | product affiliates | affiliates
All countries, all industries ................ 3,525,885 1,881,865] 33,276| 418,138] 5,633.0| 150,836 289,679| 3,043,966 1,623,767| 23,970 352,756] 4,655.0| 137,912) 277,599
By country
Canada 371,546 153,157 2,868( 40425 661.9| 8,118| 15484| 347913| 133495 2,758| 34635] S541.4] 7.846] 150063
Eug);)e o 2,234,177| 1,080,158 25,779 267,066 3,563.5| 80,329| 119,590( 2,019,390 929,236| 19,4601 228,162} 2936.0| 72,698} 117,772
which:
France 387,383 142,434 1,505] 37,349 525.7] 15,140| 12,649) 334,708| 106,113 232] 253471 3064 D) 12,381
Germany 427,162 282,786| 8,780] 66,5971 7824| 28987| 55246| 402534| 254117{ 7341| 67,658] 638.3| 27,875| 54,783
Netherlands 320,861 145,575 1,200| 29,464 406.8 4,124 10,842[ 204,479 114442 549 26,314 396.8 3,952 10,790
Sweden 45,528 34,423 3591 7679 1053| 3880 6,562 45177] 33848 339) 7542 103.7] 3860 6514
Switzerland 454,836 105372| 4,395] 28,039 3755] 5640] 6,815] 415446 87216| 2491| 22955| 2853} 5280 6654
United Kingdom ....uususssumsusesssescesssssssassasssss 493554| 269,069| 8,499] 76214 986.8| 16,700 15555| 447428 254,152 6,774 71,064] 916.3| 16,254 15,070
Latgfl‘\‘;hn.erfi;:a and Other Western Hemisphere 75,307 60,235 972| 16,995| 222.0| 5537| 10276| 57,272 52,367 872| 15421 2047] 5212 8458
ich:
Bermuda 24,778 18,474 679] 5806] 1183 (©) 857 (O} 18,242 721 5,793 116.3 ) 855
Mexico 7,807 9,217 132 1,682 29.2 720 3,001 7,053 8,160 102 1,300 244 (D) (P)
Panama 3,362 2,601 -191 943 13.4 599 200 3,240 2,536 -195 ) J 599 200
United Kingdom Islands—Caribbean ......... 8,158 3,223 =40 1,009 19.1 17 350 6,714 2,711 221 1,017 15.7 16 349
Venezuela 12,175 15,360 5541 5301 9.1 115 ® ® ® ®) ® | ® ®
Africa 12,923 12,233 263] 2543 20.7 788 875 ) D) ®) ©) J ) ©)
Middle East 17,959 16,094 433) 4614 7341 814 2,358 15,149 10,869 5521 2422 52.7 792 )
Asi(a),ang.F”?ciﬁc 670,164 | 535,198 =392 78714] 1,031.0] 54,303| 140,248] 587,556} 483,007 530] 67,496] 871.0| 50,051] 133,994
which:
Australia 59,088 27,764 =720 6,633 83.8 1,404 1,307 50,895 22,698 =713 5,421 67.4 679 (W}
Japan 560,799 453,381 2,059] 65,482 835.9| 45989 122,315] 491406 412,991 2,691| 56,617 7152 42,775] 117,569
United States 143,808| 24791 3,348] 7,780 60.7 946 849 © ® ® ® K ®) 743
By industry !
Magl;f;%tp;irng 878,864 834,396 17,025] 224,372| 2,530.6] 87581 126924| 793,094| 730,082 14,934} 201,870 2,285.3] 80,843| 118,125
ich:
Food 43151 49815 7431 10,796] 159.0| 3,023} 2498] 41,771 46,103 6771 9,716] 14131 2,931 2,439
Chemicals 199,557 141,875| 3226] 42935] 380.0| 14,930| 14,429] 186,187 130516 2,836} 39,637| 349.0f 13,538| 13,936
Primary and fabricated metals ........coue.ons 66,493 66,578) 1,644{ 17,250 224.1 5212| 8893] 50,641 483721 1,001 13,104] 1885] 3,915| 6,941
Machinery 42,770 49,751 855| 14,622 209.7 7,936 7,438 39,535 45,604 1,063] 13,667 196.1 7,133 6,675
Computers and electronic products ........... 81,604 97,391 -1,9221 19,402 28291 14,306} 26,771 73,184 87,159| -1,8051 17,810 25941 13417 26,100
Electrical equipment, appliances, and
components 30,635 32,865 1,157 9,925 167.6 4,957 2,967 29,618 31,570 1,100 9,545 162.4 4,748 2,934
Transportation equipment 143,045| 169,701 6,957] 36,056 368.2] 24609| 45241) 138545| 160,177 6,569} 33,862 344.8| 23638] 43,140
Wholesale trade 283,125 491,520| 3,884] 51,202] 526.9| 56,127 155,164| 268,168| 4622801 2817 47,122] 467.9| 50,332] 152,884
Retail trade 51,304 97,275 1,373| 26,032 679.2 1,401 4,089 38,872 68,812 723] 17,043 4935 @) 3,399
Inf%r;natior}r 156,163 74,060 -788| 23,186 266.9 870 208 99,165 49,587 34] 13,746 179.3 (©) ©)
which:
Publishing industries 51,457 23,676 1,034 9,595 105.1 "7 ) (®) 19,853 ~103 6,948 95.9 ™) ®)
Broadcasting and telecommunicat 77,942 | -2,438 9,616 106.0 1 (®) 28,139 14,685 -485 2,795 29.6 1 1
Finance (except depository institutions) and in-
surance 1,789,405) 1879567 10,292| 239547 2349 4 491 1,556,470| 162,016] 4,895| 19,970| 198.2 4 49
Real estate and rental and 16aSing ....ucervenens 1234741 21,121 1,411 9,679 39.1 27 224] 101,316 17,582 1,047| 7678 354 27 224
Professional, scientific, and technical services 24,332 20,541 =202 7,961 104.5 283 232 19,093 17,486 3| 6,665 80.7 263 ®)
Other industries 2192187 154,995 281 51,662| 1,241.9| 45421 2,790| 167,788] 115822 -482| 38,663| 9147 44287 2543

D Suppressed to avoid disclosure of data of individual companies.

1. The industry classification system used to classify the data for U.S. affiliates is based on the North American

nies; see “U.S. Affiliates of Foreign Companies: Operations in 1998, in the August 2000 issue of the SURVEY OF,

CURRENT BUSINESS.

Industry Classification System. Prior to 1997, the afflate data were classifid using an industy classifcation system oo S22 13985 &re given in employment cells tat are suppressed, The size ranges are: At to 498, F—500 to

based on the Standard industrial Classification system.

999; G—1,000 to 2,499; H~-2,500 to 4,999; 5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
to 99,999; M—100,000 or more.

NOTE~—The data in this table are from BEA's annual survey of the operations of U.S, affiliates of foreign compa-
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H. International Perspectives

Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1998 1999 9% 200
Aug. I Sept. | Oct. l Nov. | Dec. Jan. l Feb. L Mar. 1 Apr. | May l June | July [ Aug. | Sept.
Exchange rates per U.S. dollar (not seasonally adjusted) !

Canada (Can.d/US$) .......ccccvmeecmmcsssccsscsns 14836 1.4858] 1.4932| 1.4771| 14776} 1.4674] 1.4722) 1.4485| 1.4512] 1.4608| 1.4689| 1.4957) 1.4770| 1.4778| 1.4828| 1.4864
European Monetag Union (US$/Eurg)? | .............. 1.0653F 1.0605] 1.0497| 1.0706} 1.03287 1.0110f 1.0131| .9834| .9643| .9449| 9059 .9505| .9386| .9045| .8695
France (FFr/US$)
Germany (DM/US$) 2 ...
ltaly (L/US¢) 2
Japan (¥/US¢ 103731 1.1323| 1.0688| 1.0597] 1.0485| 1.0258] 1.0530} 1.0939] 1.0631] 1.0563| 1.0832| 1.0613| 1.0821| 1.0808| 1.0684
Mexico (Peso/US$) ... 9.5530| 9.3980] 9.3410| 9.5750] 9.4160| 9.4270] 9.4940| 9.4270[ 9.2890| 9.3940| 9.5060| .9834| 9419] 92721 .9361
United Kingdom (US$/£) .. 1.6573| 1.6172] 1.6058| 1.6247| 1.6572] 1.6205| 1.6132| 1.6404| 1.6000| 1.5799| 1.5823{ 1.5090{ 1.5092| 1.5076| 1.4889|. 1.4336
Addendum: .

Exchange value of the U.S. doflar® ... | 116.48] 116.87| 117.00] 116.38| 11588| 116.08] 116.09| 115.95| 117.44| 117.44| 118.10| 120.70| 11943| 119.86| 120.64| 122.08

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 83 76 7.7 74 74 6.9 6.8 6.8 6.8 6.8 6.8 6.6 6.6 6.8 74 6.8
France 1.8 1.2 1.3 1.1 1.0 10.8 10.6 10.5 10.2 10.0 9.9 9.8 9.6 9.7 9.6 9.5
Germany 1.1 10.5 105 10.5 105 104 10.2 10.1 10.0 10.1 9.6 96 9.6 95 95 9.4
ltaly 11.8 1.4 LRI (NI DR 1.0 11.2 10,7 ennremnene | ceneonenseerer 10.5] cocvrrenrrenne
\hlﬂapa'n 4.1 47 47 47 46 46 47 47 49 49 48 46 47 47 48 47

exico
United KinGAom ......commmemsesresmmesasesseercasense 47 43 42 42 42 4.1 4.1 40 40 39 38 38 3.8 37 36 36
Addendum:

United States 45 42 42 42 41 4.1 41 40 4.1 4.1 39 4.1 4.0 40 4.1 39

Consumer prices (monthly data seasonally adjusted, 1995=100)

Canada 1042 106.1( 1066 1069| 107.0{ 106.9] 107.0{ 1069| 1075} 1082] 107.9| 1084} 109.1} 109.5| 109.3| 109.8
France 10401 10461 1045} 104.7] 1048 1048| 1054] 1054) 1055] 106.0) 106.0| 1062} 106.4| 106.2f 1064| 107.0
Germany 1043| 1049] 1053| 1051] 105.0| 1052| 1055| 1058] 1062 1064]| 106.4| 106.3| 106.9] 1074] 1072 107.7
Italy 1082 1100 1102f 1104 1108 111.0] 111 M3} 11171 11207 N121| 1125) 1128{ 1130} 113.1] 1133
Japan 1025] 1022} 1021| 1024 1026} 1020} 101.7| 101.4] 1013 101.5] 101.7] 101.8] 101.6f 1013} 101.3| 1016
Mexico 18791 21911 221.0( 2232| 2246] 2266] 2288) 2319| 2340) 2353| 236.6] 2375] 2389] 239.8f 241.1| 2429
United Kingdom 10931 111.0] 111.0] 115] 1t7) 1118 1122] 1118| 1124} 1130] 1141] 1145] 1148] 1144| 1144] 1152
Addendum:

United States «....veomeerevrsrecemmracnrsereeennes 1070 109.3] 1097 1104] 1103| 1105] 110.8] 111.0f 111.6( 1123] 1123] 1125 1131} 1134 1133 1139

Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)

Canada 33 45 5.1 5.1 4.7
France 3.2 29 40 26 29
Germany 1.8 14 30 3.1 47
ltaly 1.5 14 22/ 4.3 1.1
Japan
Mexico 48 37 5.2 79 76
United KINGAOM .oveeruseesnsesssessssssssssssssens 26 2.1 29 1.8 39
Addendum:

United StAMES couvvvecmsnsssenesssssssessssssens 44 42 [N [ —— 83 48 71 S IR 2. [—

See footnotes at the end of the table.
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Table H.1.—International Perspectives—Continued

1999 2000
1998 | 1999
Aug. I Sept. | Oct. | Nov. l Dec. | Jan. l Feb. l Mar. | Apr. [ May ' June | July | Aug. I Sept.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada 504] 489 4891 481 500 503] 510 520 525] 599| s50f 591
France 3.56
Germany 354
ltaly 4.99
Japan 12 25 07 a2 28 41 26 A2 10
Mexico 26.11| 2238 21.48| 21.34| 20.30] 18681 17.65| 17.43] 16.44| 14.46| 14.37| 1558 16.61| 14.62| 1571] 16.15
United Kingdom 733] 545| 5.47| 5321 594 578] 59} 605 615 6.15( 6.20| 623] 6.13] 6.11 6.131 6.12
Addendum:

United States 481 466] 4.76] 473| 488| 507 b523| 534 5567| 672 6567| 592| 574 593 6.1 5.99

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 545! 568| 585) 688| 6.26| 6.5 622 648] 6.19| 593| 590| 6.10| 583| 584| 577 581
France 4821 494 65.17] 635| 567| 566] 6581 6.11 596] 573) 584] 5927 65941 600 6.04| 593
Germany 46 45 49 5.0 5.3 5.0 5.2 55 55 53 5.2 54 52 5.3 5.2 53
Italy 4881 473} 6513| 528| 652| 625] 5.36| 575| 673] 558] 547 567| 551 559 556| 5.63
Japan 154 175 1.88 1.76] 1691 1.82 1.77 1.69 1.8 1.8 1.7 1.7 1.7 1.7 1.8 1.9
United Kingdom 552| 508| 538 6565| 6583| 528| 538 58] 562| 536| 530| 540 520| 520 529 534
Addendum:

United States 526| 565| 594 592| 6.1 6.03] 628 666] 652| 626] 599| 644| 6.10] 6.05| 583] 580

Share price indices (not seasonally adjusted, 1995=100)

Canada 152.4| 1592 15721 156.9| 163.7| 169.7| 189.8] 191.3} 205.9| 2134 210.8| 208.7| 229.9| 234.7| 253.7| 234.1
France 192.2] 234.6| 2317} 242.3| 2430| 264.9] 289.3] 295.1| 316.7| 320.7| 3182 324.2| 3334| 3326| 3365| 3365
Germany 197.7{ 204.9| 200.8| 203.2 202.7| 218.1] 234.8| 2536| 279.6| 293.8| 2729| 2658| 266.0| 2629] 261.8] 256.6
Italy 221 246 234 243 235 241 271 283 320 337 309 316 321 328 325 327
Japan 85 100 106 108 110 117 119 120 124
Mexico 1911 24031 229.2] 227.6| 2456| 276.5{ 321.3| 296.7] 332.0| 336.7| 299.2| 2686 313.1| 2935| 300.3| 2854
United Kingdom 1505| 168.4| 1689| 166.7| 164.3| 175.0{ 185.1| 183.7| 178.2| 189.8| 178.7| 1752| 1821 1823| 180.7| 179.2
Addendum:

United States 189 213 213 209 206 218 219 218 208 214 222 220 223 224 229 233

1. All exchange rates are from the Board of Govemors of the Federal Reserve System. reflects revised trade weights. For more information on the exchange rate indexes, see “New Summary Measures

2. As of January 1, 1999, the euro is reported in place of the individual a jes. These of the Foreign Exchange Value of the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811-18,
rates can be derived from the euro rate by using the following conversion rates: 1 euro = 6.55957 French francs NoTe~—U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
1.95583 German marks, and 1936.27 Italian lire. of Labor Statistics, and BEA, respectively. GDP growth rates for other countries are calculated from levels published

3. The rate shown for the United States is an index of the weighted average of the foreign exchange value by those countries. All other data (including U.S. consumer prices and U.S. share prices, both of which have been
of the U.S. dollar against the currencies of a broad group of major U.S. trading partners, January 1997=100 and  rebased to 1995 to facilitate comparison) are © OECD and are reproduced with permission,
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimtes are available on
CD-ROM. For information on State personal income, E-mail reis.remd@bea.doc.gov; write to the Regional
Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division; BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230; or call 202—606-5340.

Table J.1.—Quarterly Personal Income by State and Region

Millions of dollars, seasonally adjusted at annual rates Percent change !
Area name 1997 1998 1999 2000 1990:V- | 20004-
0 in v I I " v I 0 1 v I I 20000 | 20004
United States 6,870,797 | 6,970,442 | 7,000,024 | 7,222,862 | 7,331,807 | 7,437,309 | 7,542,770 | 7,620,356 | 7,722,844 | 7,820,923 | 7,968,485 | 8,101,562 | 8,237,804 1.7 17
New England 404,719 409,838 417,782 423,846| 431,043| 438,955] 444,618| 448,798| 455,967 | 466,775 473,238| 486,2411 490,732 27 9
[ icut 115481 116,727] 119,086| 120,0871 121,443| 123,451 125273| 125997 | 127,915| 130,305| 131,713| 133,809{ 134,448 1.6 5
Maine 276431 27,783 28,282| 28,603 29,172 29,653 29,986| 29922 30,624 31,529 31,238 31,798 32,277 18 1.5
Massach 189,724 192,507 196,100| 199,617| 203,669| 207.586| 209,885| 213,107 216,304 222,322] 226,310 234.466| 236822 36 1.0
New Hampshi 32060| 32664{ 33378] 34087 34756] 35652 36330| 36,209| 36945| 37.710] 38,532 39.989| 40,301 38 8
Rhode Island 26,189 26,316 26834| 27,125 27,434¢ 27858 28,253 28,449 28,795| 29,435] 29750| 30,231 30,695 1.6 1.5
Vermont 13,624 13,752 14,101 14,377 14,570 14,754 14,892 15,023 15293 15,475 15,695 15,948 16,190 1.6 1.5
Mideast . 1,302,937 | 1,320,701 § 1,345,178 | 1,363,080 | 1,386,674 | 1,401,655 | 1,414,291 | 1,440,769 | 1,448,788 | 1,470,205 | 1,484,411 | 1,503,741 | 1,527,984 13 16
Dell 19,799 20,371 20,701 21,508 21,886 22,109 22,507 2,721 2878 23,3717 23,794 23,672 24,245 -5 24
District of Columbia 18969| 19,149 19.269| 19,323| 19,546] 19817] 19,973| 20,253| 20,535| 20781| 21,176| 21,333] 21,402 7 3
Maryiand 147,724 | 149,168] 152,084| 154,300| 157,312} 159,573| 161,870 164,308 | 166,527 | 169,323| 171,422| 174,181| 176,220 16 1.2
New Jersey . 268,243] 261,930) 266,584| 272,605) 276,258 | ,280,493| 281,672| 285924| 286,897 | 289,804| 205387| 297,743| 303,131 8 1.8
New York 546,776| 555426 566,680| 572,430| 585,158| 589,800 594,101| 611, 201 610,7551 621,524 | 623232 634,643| 646,079 1.8 1.8
Pennsylvank 311.426| 314,656| 319.860| 322.913| 326513| 329,863 | 334.168| 336363 341,195| 345396 349399 352,139 356.907 8 14
Great Lakes 1,129,996 | 1,144,791 | 1,163,154 | 1,181,878 | 1,196,594 | 1,210,518 | 1,230,522 | 1,235,034 | 1,252,885 | 1,264,663 | 1,286,855 | 1,300,287 | 1,325,552 1.0 19
Hinois ; 337,730 342,865{ 349,052| 353,864 359,244 364,332 369,660| 370,970 375960| 377,699 386,346| 389,783 397,364 9 19
Indiana 138,479 | 139941 142642) 145223| 147,598| 149,95t 152297| 152382 154,269| 165901| 158920 159,536| 162,567 4 1.9
Michig 248519 | 251,693} 254,595 259,940) 261,896| 262,393| 268,778| 271,028| 2759891 279,448| 282,718| 288,086) 294,633 19 23
Ohio .21 ne| 280,665] 285030| 288,888] 291,808| 295582 299,831| 300313| 303,911 306,827 311,520| 315,185 320,033 1.2 15
Wisconsin 127,953) 129,628| 131,835| 133,962] 136,048| 138260| 139,956| 140340| 142,767 144,789 | 147,350| 147,698| 150,955 2 22
Plains 4586041 465269| 472452| 479,808 487,019| 403,759| 504,401| 501,590 510,591| 513,650 530,874| 530,288 540,282 -1 19
lowa 67,512 68,070 69,435 69,247 70,233 71,402 73,440 71,743 72,790 73,393 76,071 75,204 76,993 =11 24
Kansas 63,277 64,194 65,104 66,163 67,179 68,108 69,668 69,382 70,429 70,970 73,993 72,945 74,341 -14 19
i 128,028 | 130423| 132,548| 136,155] 138,506| 140,132 142974| 143,178| 146,146| 147,277| 151,600| 152,729| 155,536 7 1.8
Mi i 130,011 131,704 133,794| 135,136 137,171| 139201| 140915| 141,628 143515| 144,538| 147,250 | 148533| 151,295 9 1.9
Nebraska 40,472 40,930 41,381 41877 42,506 43,180 44235| 43,723 44,656 44,687 47,192| 46435 47,221 -18 1.7
North Dakota 13,196 13479 13,641 14,246 14,265 14,384 15,188 14,282 14,765 14,531 15,512 15,351 15,469 -1.0 8
South Dakota 16 198 16,470 16,549 17,073 17,159 17,261 18,071 17,653 18,290 18,254 19,247 19,092 19,428 -8 1.8
S 1,519,559 | 1,539,593 | 1,566,737 | 1,595,658 | 1,621,786 | 1,646,448 | 1,668,295 | 1,680,215 | 1,702,597 | 1,718,561 | 1,748,282 | 1,773,785 | 1,804,340 15 17
Alabama 90,640 91,516 92,849| 94,687 95,654 96,767 97,822 98,744 | 100,082] 100910| 102,073| 102,323| 103,936 2 1.6
A 50,688| 61,181 52,201 63,074] 63534| 54,096| 65,144 66,769 56,659 §6,422| 68,158 58,559 59,358 7 14
Florida - 374,689 380,496| 385983| 393,458| 399,533| 404,437| 408,470| 411,752| 417,831| 422,398| 427,189} 432,720} 441,593 1.3 2.1
Georgia 181,981 184,824 188,417 193,708 | 197,381 201,949 205,267 | 208,396| 211.262| 213,865| 218,1941 224,299} 228,147 28 1.7
K ky 82370] 832481 84,543 86,041] 87406] 88,769| 89563| 90,089] 91,322] 92669| 94.085] 95155] 96,664 1.1 18
Louisi 91,600 92589 94411]| 95803( 97292 98,141| 98,8281 98443 99707 99937 101,460 102062| 103,633 8 15
Mississippi 51,281 51,714 52,723 53,961 54.614| 55420 66,257 56,092, 56913 67,574] 68,531 58,590 59,346 B 1.3
North Carolina 178,079| 180,325| 184,327| 187,548| 190,544| 193549| 196,638| 195,730| 198615| 197,595| 203,834 208246 212,142 22 1.9
South Carolina 80,3881 81415 82,805] 84,111 85,651 87,557 88,922| 89,315 90,876 92,258 93,512 94,665 96,593 1.2 20
T 124291 1265,808| 128,559| 130,283| 132,842} 134,541| 136,391| 136943| 139,372| 141,339} 143283| 145600] 148,258 16 1.8
Virginia 1784711 181,204| 184,257| 186,798| 190,843 1943151 197,756| 201,698 202,302| 205,506] 209,438| 212,848| 215,382 1.6 12
West Virginia 35080| 35273] 35660 36.187| 36485| 36907| 37138| a7267| a7es6| 98088| ses2a| 38720f 39.207 5 15
Southwest 671,0201 683,942| 696,568| 716,497 | 725951| 738,173| 748,146| 756,172| 769,039| 776,955| 793,047| 810,306{ 825,233 22 18
Arizona 102,5831 104,469| 106,8007 109,380| 111,427 113699 116036| 116,154 119,868| 121,625) 123,794| 127,883} 128,754 33 7
New Mexico 34,7341 35069| 35400| 36298| 36485} 36.822| 37244 37,158| 37,925| 38,252 38747| 39,102 39,826 9 19
Oklah 69,316] 70,128| 71507] 72957| 73747) 74582f 75247) 75798 76670 77.118% 78723| 78793| 80,349 B 20
Texas . 464387 | 474276 4823861 497563 | 504292| 513071| 519619] 527,062 534575| 530.060( 551,782 564528| 576,303 23 21
Rocky Mountain 204,783 200,182| 212,079] 218,624 220,863| 224,181 228535| 230,919 236,318| 239,603| 246,100| 249,818| 254,710 15 2.0
Colorado 107,56521 110,182 | 111,968 116,244| 117,100 119,172] 121,539| 123357 | 126,648| 128,732| 133,084] 134,683| 137,563 12 21
Idaho 25065| 25408| 256071 26515| 26746 27058| 27,623| 27.,865| 28360| 28,718 29,386 30,1491 30,530 2.6 13
Montana 17,559 17.845| 18,144| 18400 18656F 18,711] 19252| 19,078 19477 19,223} 19973| 20,010f 20,370 2 1.8
Utah 43268| 44208| 44,618] 45726| 464801 47,193| 47.925{ 48281 492891 50,134| 50,697 51,766 52,898 2.1 22
Wyoming 11,339 11,539 11,653 11,739 11,881 12,047 12,198 12,337 12,545 12,796 12,960 13210 13,349 1.9 1.0
Far West s 1,179,089 | 1 197.125 1,216,074 | 1,243,682 | 1,261,878 { 1,283,622 | 1,303,871 | 1,326,961 | 1,346,659 | 1, 370 511 1,405,679 | 1,447,126 | 1,468,963 29 15
Alaska 16,470| 16552| 16658 17,071| 17,062f 17,154| 17,381| 17,449 17,608 7,754 18,003] 18504| 18822 28 1.7
California 855418 869,194] 882,788| 902,618} 915372{ 931,826 947,197| 965,113| 980,950 996 567 | 1,022,897 | 1,058,501 { 1,073,562 35 14
Hawaii n,149] 37| 31296] anea9| 31730 81778| azie2| 320083 32480 33.005] Ta3115) 33281| 33810 5 16
Nevada a785) 47633| asmi9| s0078| S1340| s2626| s38s9| s4723| s5632| s6448| 57708| s8731| 0212 18 25
Oregon ; 79,819 81,24 82,388 83817 84,744| 85576 86,651 87,421 88,863 90,217 919531 94,123 95,711 24 1.7
Washingt 143449 151.141] 154225{ 158449 | 161,629| 164660 166,683 170,441] 171.126] 176520| 182005] 183.986| 186,846 11 16
1. Percent changes are exp d at o y rates and are computed from unrounded data. civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

NoTe.—The personal income level shown for the United Stales is derived as the sum of the State estimates,  fimns.
It differs from the estimate of personal income in the nationalincome and product accounts (NIPA's) because of Source: Table 1 in "State Personal Income, Second Quarter 2000 in the November 2000 issue of the
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability =~ SURVEY OF CURRENT BUSINESS.
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Federal
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Table J.2.—Annual Personal Income and Disposable Personal Income for States and Regions

December 2000

Personal income Disposable personal income
Area name Millions of dollars Percent change ! Millions of dollars Percent change !
1997 1998 1999 1997-98 | 1998~99 1997 1998 1999 1997-98 | 1998-98

United States 6,928,762 7,383,687] 7,783,152 66 54| 5960966 6,313,822 6,632,353 59 50
New Engl: 408,160 434615] 461,194 6.5 64| 342534) 361,447| 382,203 5.5 87
C icut 16,3471 122,564} 128,983 5.3 62 95,651 99,372 104,030 39 a7
Maine 27,174 29,383 30,828 5.7 50 24,201 25,359 26,520 48 48
Massachusetts 191,613} 205189] 219,533 7.1 70| 159690] 169,586] 180,895 6.2 6.7
New Hampshire 32,389 35,194 37,372 8.7 62 ,192 30,568 ,398 84 6.0
Rhode Island 26,284 27,667 29,107 5.3 52 22,843 23,890 25,109 46 5.1
Vermont 13,752 14,648 15,371 6.5 439 11,956 12,672 13,261 60 46
Mideast 1,315,305 1,391,425] 1,461,043 58 50| 1,114005( 1,168,787 1,221,832 49 45
Dl . 20,143 22,003 23,192 92 54 16,986 18,600 19,608 9.5 54
District of Columbia 19,081 19,665 20,686 31 62 16,066 16,321 17,078 1.6 46
Maryiand 148,826 158,264| 167,895 6.3 611 125597] 132,608] 140,236 56 58
New Jersey 2607271 277,757| 289,503 65 421 2209861 233040} 241,717 55 37
New York §53,004| 685372| 616,678 59 63| 4639291 486,687 509,868 49 48
Pennsylvani 313,523 | 328,364 343,088 47 45| 270442] 281,531 293,326 41 42
Great Lakes 1,138,409 | 1,204,878| 1,259,859 58 461 975318} 1,026,548 1,069,723 5.3 4.2
Winois 340490 361,775| 377,744 6.3 44| 2914021 307,669) 319,997 56 490
Indiana 139,454 148767| 155,365 6.7 441 198l 127277 132401 62 40
Michigan 2502111 263,252] 277,296 62 631 2144951 223,930{ 235117 44 50
Ohio 279342} 294,027 i 63 40| 2398741 251603{ 260,595 49 36
Wisconsi 128912 137,056 143,811 63 491 109723| 1160691 121,615 68 48
Plains 462,250 |  491,202] 514,176 63 471 399,702 423,294) 443,002 59 47
lowa 67,930 71,080 73,499 46 34 69,286 61,982 63,977 4.5 32
Kansas 63,721 67,780 194 6.4 6.0 56,106 68,638 61,430 6.2 49

t 129,136 139,442 147,050 80 65{ 103299] 117,439] 124,702 74 62
Missouri 131,131 138,128 144,235 5.3 441 113988} 119486| 124,377 48 41
N 42,949 45,065 5.5 49 35,530 37,255 38,936 49 45
North Dakota 13,330 14,521 14,773 89 17 11,852 12,954 13,112 93 12
South Dakota 16,280 17,391 18,361 68 56 14,642 15,640 16,468 6.8 63
Southeast 1,532,182 | 1,633,047 1,712,414 6.6 49| 1,336,078] 1,418,043 1,481,552 6.1 45
Alabama . 96,25, X 54 44 80,341 84,653 88,142 54 4.1
Ark 51,059 53,962 56,752 5.7 52 45,067 47,480 49,834 54 5.0
Florida 377,681| 4014741 419,792 6.3 461 320690| 348,142 362,376 56 4.1
Georgia 183,762 199,576 212,929 8.6 6.7] 158356 171,212 182,071 8.1 6.3
Kentucky 3 7,945 92,036 6.1 47 71804 76,046 79,348 5.8 43
Louisiana 92,290 97,518 99,887 57 24 81,435 86,198 88,190 6.8 23
Mississippi 51,589 ,063 67,278 6.7 40 46,237 49,250 51,128 6.5 38
North Garolina 179,688 | 192070| 198,943 6.9 36| 155308] 165273| 170,056 6.4 29
South Carolina 81,049 86,560 91,490 6.8 57 70,884 75,530 79,872 6.6 5.7

T 125449] 133,514 140234 6.4 50| 111625] 1186151 124,332 6.3 48
Virginia 180,226 192429 204,736 6.8 64] 154063) 163213 172777 59 59
West Virginia 35,200 36,679 37,884 42 33 31,181 32,432 33425 4.0 3.1

S 677,722 7317} 773,803 8.0 57| 596805| 641,449| 676,394 75 54
Arizona 103,704 | 112,635] 120,360 8.6 6.9 90,219 97,361 103,789 79 6.6
New Mexico 34,861 36,712 38,020 53 3.6 30,760 32,353 33,456 5.2 34
Oklah 69,952 74,133 707 60 40 61,222 64,770 67,239 58 38
Texas 469,205 508,636] 538,345 8.4 58] 414604] 446966{ 471,910 18 56
Rocky Mountain 206,831| 223,051] 238,235 78 68| 178178] 191470 204,058 75 66
Colorado 108,763] 118,514 127956 9.0 80 929251 100597 108,194 8.3 76
Idaho 25217 26,986 28,562 70 69 22,035 23,567 24,807 6.9 56
Mont 17,721 18,755 19,438 58 36 15,616 16,491 17,041 56 3.3
Utah 43,696 46,831 49,600 72 59 37,715 40,527 43,071 75 6.3
Wyoming 11,434 11,966 12,660 46 58 9,867 10,208 10,865 42 55
Far West 1,187,903 | 1,273,263 | 1,362,427 72 70| 1,018348] 1,082,785 1,153,588 63 6.5
Alaska 16,465 17,16 17,704 43 3.1 14,473 15,036 15,501 39 31
California 862,114 | 924253 991,382 72 73] 736730| 782,340 835,087 6.3 6.7
Hawaii 31,209 31,815 32,653 19 26 27,361 27,819 28,541 17 26
Nevada 47,254 51,976 56,127 100 8.0 41,122 44,861 48,280 9.1 76
Oregon 80,578 85,197 89,614 6.7 5.2 68,542 72,551 76,280 68 5.1
Washing 150,283 |  162,855| 174,948 8.4 74| 181,119] 140177 149,899 69 69

1. Percent change was calculated from unrounded data.

NoTeE—The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the estimate of personal income in the national income and product
accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the

NIPA estimate because, by definition, it omits the eamings of Federal civilian and military person-

estimates, and in the timing of the availability of source data. In particular, it differs from the
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nel stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms.
Source: Tables 1 and 2 in "State Personal Income, Revised Estimates for 1997-99” in the
October 2000 SURVEY OF CURRENT BUSINESS.
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Per capita personal income ! Per capita disposable personal income !
Area nams Dollars Rank in U.S. Dollars Rank in U.S.
1997 1998 1999 1999 1997 1998 1999 1999
United States 25,874 27,322 2175 — 22,260 23,363
New England 30,510 32,365 AL L ] [— 25,604 26,916
Connecticut 36,596 37,452 39,300 1 29,264 30,365
Maine ,305 X 24,603 kig 19,435 20,327
Massach 31,332 33,394 35,561 2 26,112 27,600
New Hampshi 27,607 29,679 31,114 8 24,030 25,778
Rhode Island 26,631 28,012 293717 15 23,144 24,188
Vermont 23,362 24,803 26,889 32 20,310 ¥
Mideast 29,511 31,161 32,628 24,995 26,175
Delaware 27,405 29,571 30,778 " 23,109 24,997
District of Columbia 36,087 37,714 39,858 30,384 31,300
Maryland 29,222 30,850 32,465 5 24,661 25,849
New Jersey 32,372 34,310 36,651 2 27437 28,786
New York 0,480 32,236 33,890 4 25,570 26,801
Pennsylvani 26,092 27,358 28,605 16 22, 23,
Great Lakes 25,825 27,224 201 | S 22,125 23,195
Ninois 28,347 29,974 31,145 7 24,260 25491
Indiana 23,748 25,182 26,143 30 20,404 21,544
Michigan 25,570 26,807 28,113 18 21,920 22,803
Ohio 24913 26,164 27,152 23 21,393 22,389
Wisconsin 24,790 26,245 27,390 2t 21,100 22,226
Plains 24,861 26,282 k1 E— 21,497 22,644
lowa 23,798 24,844 25,615 33 20,770 21,664
Kansas 24,355 25,687 26,824 27 21,062 22,185
27,548 29,503 30,793 10 23,316 24,847
24,252 25,403 26,376 29 21,081 21,974
A 24,590 25,861 27,049 24 21,455 22,432
North Dakota 20,798 22,767 23,313 39 18,491 20,311
South Dakota 22275 23,797 25,045 36 20,034 21,402
Southeast 23,518 24,780 131 [— 21,518
Alabama 21,129 22,123 22,987 42 18,596 19,456
Ark 20,229 21,260 22,244 46 17,856 18,706
Florida 25,722 26,930 27,780 19 22,453 23,352
Georgia 24,547 26,134 ,340 22 21,153 22,420
Kentucky 21215 . 23,237 41 18,397 19,329
Louisi 21,209 22,352 22,847 4“4 18,715 19,758
Mississippi 18,885 20,013 20,688 50 16,925 17,900
North Carolina " 24,188 25,454 26,003 N 20,907 21,903
South Carolina 7 21,385 22,544 23,545 38 18,702 19,671
T 23,324 24,576 25,574 34 20,754 21,834
Virginia 26,768 28,343 29,789 14 22,882 24,040
West Virginia 19,388 20,246 20,966 43 17,174 17,902
Southwest 23,414 24,857 25,862 20,619 21,179
Arizona 22,781 24,133 25,189 19,819 20,860
New Mexico 20233 21,178 17,853 18,
Oklah 21,108 22,199 18,472 19,395
Texas 24,242 25,803 21421 22,674
Rocky Mountain 24,259 25,756 20,898 22,110
Colorado 27,950 29,860 23,880 25,346
Idaho 20,830 21,923 18,201 19,138
Mont 20,167 21,324 17,171 18,749
Utah 21,156 22,294 18,261 19,294
Wyoming 23,620 24,927 20,597 21452
Far West 26,671 28,168 29,727 23,954
Alaska 27,042 27,904 28,577 23,772 24,441
California 26,759 28,280 29,910 22,836 23,937
Hawaii 26,241 26,725 27,544 23,008 23,368
Nevada 28,201 29,806 31,022 24,542 25,726
Oregon 24,845 25,958 27,023 21,134 22,105
Washi 26,817 28,632 30,392 23,397 24,645 26,001 1

1. Per capita personal income and per capita disposable personal income were computed using
midyear population estimates from the Bureau of the Census. :

NoTE~The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the estimate of personal income in the national income and product

estimates, and in the timing of the availability of source data. In particular, it differs from the

NIPA estimate because, by definition, it omits the earnings of Federal civilian and military person-

accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the  October 2000 SURVEY OF CURRENT BUSINESS.
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Table J.4.—Gross State Product for States and Regions by Industry, 1998

[Millions of dolars)

December 2000

Ralnk of Total Algri- c Manut Transpor& Wholesal Retail Finance, -
. total gross culture, P onstruc- anufac- | tation an olesale etail insurance, N overn-
State and region state gro?:dagte forestry, | Mining tion turing public trade tade | andreal | SeMIces | Crent
product | P and fishing utilties estate
United States 8,745219| 125205} 105,914| 373,228| 1,432,753| 759,132| 613,800 781,888| 1,674,162 1,841,278] 1,037,857
New England 501,809 3,520 378 18,551 79,122 32,897 34,678 41,346 122,319 120,938 48,059
Connecticut 21| 142,009 923 60 4957 23,513 9,138 9,776 10,595 39,841 31,206 12,089
Maine 42 32,318 525 16 1,531 5,243 2,443 1,954 3,862 5928 6,349 4,468
Massachusetts 1] 239,379 1,271 167 8,542 33,210 14,953 17,730 18,868 56,916 65,235 ,486
New Hampshire 38 41313 267 40 1,632 9,830 2,636 2,671 3,862 9,129 7917 3,331
Rhode Island 44 30,443 199 23 1,139 4,492 2,382 1,611 2,579 7,615 6,698 3,706
Vermont 50 16,257 335 72 750 2,836 1,345 935 1,580 2,890 3,534 1,980
Mideast 1,642,760 8,987 2,602 57,711} 210,398 138501| 108,452 120,930 421,122] 380,237 193,820
Delaware 4 ,735 272 5 931 5472 1,657 1,258 2,222 13,886 4,997 3,034
District of Columbia 54,100 14 9 527 1,285 2,572 621 1,372 8,791 18,706 20,205
Maryland 16| 164,798 1,283 133 8,766 13,467 13,156 10,373 14,597 34,737 39,356 28,930
New Jersey 8| 319,201 1,567 197 11,494 42,268 31,119 30,135 23,165 73,735 73,880 31,641
New York 2| 706,886 2,806 481 21,384 75,907 57,152 43,593 47,686 222,686 162,042 73,147
Pennsylvania 6| 364,039 3,045 1,777 14,609 71,999 32,844 22,473 31,888 67,268 81,255 36,861
Great Lakes 1,393,449 16,585 4,423 60,364| 332,880 111,829] 101,133 124,290 230,366| 268,497| 143,082
llinois 41 425679 4,835 1,024 18,089 72,431 40,563 33,441 33,937 86,215 93,610 41,535
Indiana 15] 174,433 2,498 792 8,708 54,258 13,623 10,784 15,576 22,731 28,313 17,150
Michigan 9| 294,505 2,470 1,136 12,752 78,153 19,873 22,072 28,318 42,903 56,618 30,211
Ohio 7] 341,070 3,505 1,163 13,792 86,163 26,465 24,603 32,403 53,480 62,619 36,877
Wisconsin 20| 157,761 3,276 307 7,023 41,875 11,306 10,234 14,056 25,038 27,337 17,309
Plains 675,958 19,431 2,973 26,522 105,785 54,519 45,519 53,202 91,005 109,606 67,305
lowa 29 84,628 4,507 207 3,657 20,157 6,932 6,238 7,157 12,465 13,536 9,681
Kansas 31 76,991 2,714 832 3,295 13,503 8,632 6,311 7,779 10,100 13,663 10,283
Minnesota 18] 161,392 3,294 688 7,565 29,082 12,477 13,571 14,842 29,723 33,357 16,794
Missouri 17] 162,772 2,315 448 7,826 31,838 17,286 12,268 15,388 24,512 32,813 18,078
Nebraska 36 51,737 31 127 2,460 6,883 5811 4,138 4379 7,738 9,726 7,306
North Dakota 49 17,214 1,510 470 865 1,464 1,117 1,552 1,649 2,31 3121 2,556
South Dakota 46 21,224 1,831 200 856 2,858 1,664 1,441 2,008 4,247 3,490 2,628
Southeast 1,909,142 29,272 30,439 86,328| 325,609| 175733| 133,239( 188,365| 308,735] 374,423 256,999
Alabama 25| 109,833 2,037 1,288 4,799 22,408 ,834 1,277 11,246 15,168 18,627 17,149
Arkansas kY 61,628 2,358 643 2,484 14,401 6,736 3,981 6,774 7,052 9,679 7,520
Florida 5| 418851 6,751 1,050 20,443 30,444 37,271 31,726 47,078 90,271 102,009 51,807
Georgia 10| 253,769 3,459 1,232 10,295 43,335 29,384 23,519 22,718 40,287 ,429 31,113
Kentucky 26| 107,152 2,397 2,558 4,456 28,936 8910 6,689 10,041 11,929 16,832 14,404
Louisiana 24| 129,251 1,227 18,033 6,510 19,453 12,184 7,630 11,013 16,319 21,699 15,185
Mississippi 33 62,216 1,640 490 2,750 13,634 6,181 3,715 6,572 7,043 10,601 9,590
North Carofina 121 235752 4,587 305 10,752 58,452 18,053 15,396 21,377 38,108 38,490 30,231
South Carolina 28| 100,350 1,106 265 5,141 23,672 7,734 6,156 10,772 14,019 16,513 14,973
Tennessee 191 159,575 1,576 404 6,715 32,425 13,140 12,276 17,860 2331 33,519 18,348
Virginia 13] 230,825 1,874 1,109 10,185 31,774 21,518 12,723 19,115 40,633 51,125 40,771
West Virginia 39 39,938 262 3,062 1,799 6,673 4,787 2,152 3,799 4,596 6,900 5,908
Southwest 908,787 12,376 45,164 43,882 134,800 96,048 68,524 85,8291 134,794| 177,795| 109,574
Arizona 23 133,801 2,009 970 8,146 19,935 10,289 8,972 13,935 25,085 28,238 16,221
New Mexico 37 47,736 964 3,323 2,156 7,627 3,682 2,095 483 s 8,730 827
Oklahoma 30 81,655 1,644 3,192 2,784 14,137 8,352 5,077 8,401 10,036 14,967 13,064
Texas 3| 64559 7,758 37,679 30,796 93,101 73,725 52,380 59,011 93269] 125,859 2,017
Rocky Mountain 269,742 5,564 9,904 15,234 32,802 30,086 16,746 26,000 43,007 54,522 35,877
Colorado 22| 141,791 2,085 2,744 8,200 15,303 17,288 9,037 13,420 24,284 31,836 17,614
Idaho 43 30,936 1,702 219 1,813 6,015 2,702 2,007 3,182 3917 5,123 4,256
Montana 47 19,861 867 792 1,024 1,579 2,386 1,321 2,020 2,708 3,965 3,200
Utah 35 59,624 585 1,352 3,436 8,863 5,267 3,734 6,103 10,062 11,747 8,485
Wyoming 48 17,530 346 4,797 760 1,043 : 647 1,276 2,036 1,851 2,322
Far West 1,543,572 29,468 10,032 64,637| 211,356 119,518} 105508} 141,924 322,725| 355,261 183,141
Alaska 45 24,236 443 3,647 1,070 1,109 4,354 757 1,740 2,795 3,245 5,075
California 1] 1,118,945 20,900 4337 41,300} 154,608 81,756 77,9321 102,726| 249,999 260,620 124,677
Hawaii 40 39,712 438 27 1,650 1,063 4,157 1,535 4233 9,154 8,783 8,673
Nevada 32 63,044 444 1,629 5,648 2,867 5,202 3,021 6,374 11,295 20,071 6,592
Oregon 271 104,771 2,783 "7 5428 26,326 7,387 8,183 8,760 15,461 18,295 12,029
Washington 14| 192,864 4,460 374 9,451 25,382 16,663 14,080 18,090 34,021 44,247 26,094

NoTE.—Totals shown for the United States differ from the national income and product account estimates of gross  for military equipment, except office equipment. Also, GSP and GDP have different revision schedules.

domestic product (GDP) because GSP is derived from
fical discrepancy. In addition, GSP excludes and GD

oss domestic income, which differs from GDP by the statis-
includes the compensation of Federal civilian and military  BUSINESS.

personnel stationed abroad and government consumption of fixed capital for military structures located abroad and
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Source: Tables 7 and 8 in “Gross State Product by Industry, 1977-98" in the October 2000 SURVEY OF CURRENT
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K. Local Area Table
Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1996-98
Personal income Per capita personat income ! Personal income Per capita personal income!
Area name Milions of dollars Eﬁ;ﬁg’g Doflars Renk in Area name Millons of dolars ':ﬁ;ﬁeg';‘ Dollars Rank in
1996 | 1907 | 1998 |1997-98 | 1996 | 1997 | 1998 | 1998 1996 | 1997 | 1998 |1907-98| 1996 | 1997 | 1998 | 1998
United States 2 . 6,538,10316,942,114]7,351,547] 5.9 | 24,651 Columbia, MO 2928  a119]  3302] 59 |23.204| 24,394] 25606 130
Metropolitan portion 5,537.74815,886.22316,251,031| 62 | 26,104 Columbia, SC . 11,605| 12412 13256] 68 | 23,598 24.721] 25995] 120
Nonmetropolitan portion .. 1,000,355/1,053,801]1,100,516] 4.4 [ 18,344 Columbus, gﬁ- 35.433 5.;91 6091 52 |20,017| 21288} 22435 235
Columbus, 5.547| 393011 41914] 6.4 | 25361| 27.069] 28454] 66
““sggdgggga'l“j‘r'ga"s°"“" Corpus Christi, TX .. ass| 7840 soa2| 5.1 | 19,585 20,380| 21.326| 271
Corvallis, OR 1805| 2050] 2125 37 [24,643] 26,442} 27.307] 88
Chicago-Gary-Kenosha, IL-IN-WI ... | 254,130] 269,815} 285768| 59 [ 29.201] 30,795 32,389 Cumberiand, 1814 1907 1,961 28 | 18010} 19,132| 19,776] 300
Cincinnati-Hamilton, OH-KY-IN 48223 51501] 54505| 58 |25,132] 26,624] 27,975 Dallas, TX' . 87.113| 94986 103788] 9.3 [28,723f 30,471 32406 26
glelvelaé\d-A\lI(Jogh orx ;g;:ag go,ogg eg,gy gg 25,833 2;,785 38,694 Danville, VA L ters| 2072|2137 34 | 18:116] 19.046) 19738 302
allas-Fort Wo 123313| 134,468| 146,431 9 | 27,089] 28, 541
Denver-Boulder-Greeley, CO .. 66,080 72406f 79,121] 93 |29,116] 31.236| 33,485 Da"e"W‘ -Moling-Rock Island, 1A~ aszl  sess| 910 0 8
Detroit-Ann Arbor-Fiint, MI . 145,721] 154172} 162363] 53 | 26.863] 28.330| 29,775 - 3021 88651  9,304) 50 [23,248| 24,8101 26,003 119
Houston-Galveston-Brazoria, TX ... | 112,191] 122,128] 132134] 8.2 | 26,551| 28,352 30,026)... Dav‘°“59""9ﬁe'd o 8621 24606 25406) 3.1 | 24.214) 25622 26422 110
Los Ange,es_g,ve,s,dmange Daytona Beach, FL . 9167 9762| 10229 4.8 | 20.249] 21.186| 21,869| 255
County, 377,660| 396,704] 422989| 6.6 | 24,566/ 25.491] 26,778]... Decatur, AL 29521 310l 3248 4.4 | 21,0121 21,954) 22767) 221
Miami-Fort Lauderdale L 85943 89340 94.488| 58 |24209| 24.755| 256826 Decatur, IL . 2704 2799 2918] 43 [ 23465 245522 25674] 127
kee-Racine, Wi 44336| 47230] 49.779] 54 | 26936 28.718 30,258)... Denver, CO* 55187) 60480 66024] 92 | 29)843| 31,813| 34,002| 17
Des Moines, 1A 1428] 12107 12897| 65 | 26710| 281037| 29,527 46
New York-No. New Jersey-Long Is- Detroit, MI* . 120526 127.707| 134.613| 5.4 | 27.029| 285585] 30,118| 40
Phllar:ide M W-ICT Pt'; i 656,669| 691,794| 731,539 5.7 | 33,119] 34,749 36,582].....crnreee Dothan, AL .. 666 2,795 2,931 49 | 19,870] 20,820 21,790] 260
Ila ia-Wilmington-Atlantic
ok bl Wininglon-A N verasel ms7m| veszs| s | 2eotel 20576 at.1vel.. Dover, DE .. 2565 2602| 2757] 60 |21.003] 21212) 22178 242
Portand-Salem, OR-WA . 53575 57945 61,184 5.6 | 25,.848] 27,301] 281453 Dubugue, IA ... 1971 2054|2153 48 |22296] 23293} 24.499] 162
Yolo, CA 40520( 43160| 46278] 7.2 | 24487 257701} 27,102 . Duluth-Superior, 5274 5520| 5838 58 | 22206 23215 241676 153
San Francisco-Oakland-San Jose, Dutchess County, NY* 6818 7,256 7,913 9.1 | 26949 27,525{ 29,812 43
o7 A .| 219.438] 237.305| 264.915] 7.4 | 33,161] 35,333} 37.414]... Eau Claire, Wi 2948 3156|3369 67 {20649| 22:003] 23431 197
Seattle-Tacoma-Bremerton, 93,370 102:812| 112135] 9.1 | 28.241| 30,528} 32762 .. € Paso, TX . 10165 10796] 11363| 53 | 15081] 15751] 16.359] 315
Washington-Baltimore, DC-MD-VA- Elkhan-Goshen, 3910 4,109 4,409 7.3 }23,164] 24,056{ 25,527 133
[ 218231] 230,658| 244,282] 5.9 | 30,564 32,019] 33,602 ..o Elmira, NY 1927 1,99} 2,%3 3.1 28’60 21,565 225524| 233
) ) Enid, OK el 12s) 1 4 | 20,603 22.019] 22720 228
Metropolitan Statistical Areas > Erie, PA . 6053 6as1| e570| 36 | 21617| 22688 23622 192
Abilene, TX 2576] 2708 2808] 37 |21251f 22,2700 23,012 210 Eugene-Springfield, OR 6727 7,178 7568 54 1 21,960| 23072) 24,151 17
ﬁx'gg:,yogA 16,8;2 gg% 18.53(6) gg %% 5?623 g?gfg 222 Evansville-Henderson, IN-KY 6804l 71508 7se9| 57 | 2352l caerrl s ore| 117
Albany-Scheneciady-Troy. NV 743 o06os| o23884| 52 |24794| 26.005| 27.433| 96 Fargo-Moorhead ND-MN arsal 3933 4223 7.4 |22761) 23601| 25073 142
Albuguerque, NM 15298 16089] 16806 45 | 22.925| 23.900| 24:842 146 62991 6621 68511 3522205} 23,183| 24,104| 175
Alexandria, LA . 2559 2652 790| 5.2 | 20274 20.988| 22.062| 252 FayettevulIe-SprmgdaIe—Rogers AR 5,663 5,952 6,384 7.3 | 20,870} 21,731]| 22,895| 213
AIIentown—BethIehem-Easton, PA 15193] 16183 17.002| 51 |24799] 26,335] 27.599] “e2 Flagstaff, AZ-UT 2138 22631 24128 63 | 18,112 18,942 20,050 297
Altoona, PA ... 643 765 900 49 | 20439] 21.113] 22218] 241 Fiint, MI 10,0771 10,258 10,433 1.7 | 23,148) 23,564] 23,947 177
Amarillo, TX .. 4340 4633] a885| 5.0 | 21.004| 22,480] 23,495} 194 Emﬂce' & g;gg gggg ggg; 4-'; ggg?g g??g? g;??j ggg
lorence, e & a » 3 g "
Anchorage, AK 7561 7949| 83:8| 50 | 30205 31/62| 32es0] 23 Fort Collns-Lovel 536| 5818| 6380 97 [24060| 26790| 27.607| 81
Ann Arbor, MI* 15,119 16207 17316] 68 | 28517 w,og; %,312 259 Fort Lauderdale, FL* .. 30,013| 40657 43041] 59 | 27,042f 27.530| 28548| 62
Aovioton % T I I B Bt B o o Fort Myers-Cape Coral, FL . asa| 1024s| 10860] 60 | 25114 26557 2r640] 79
Asheville, NC 4791 5141 5.405 5.1 | 22.914| 24.370| 25.347). 137 Fort Ple(ce-Pon St. Lucie, FL .. 7,539 8,039 8,485 55 ,332] 27,604 28,732 57
Athens, éA 897 3,026 3211 6.1 | 21.226] 21.917| 23.160] 205 Fort Smith, AR-OK ... 3,683 3,910 4,118 5.3 | 19,311] 20,3261 21,257] 273
Atlanta, GA 98,182| 106,039| 115272| 87 |27:803) 20:194] 30.788| 35 Fort Walton Beach, FL 38501 3935 4155 56 | 22040 23,471) 24,655 156
Atlantic-Cap 462 787 10,326 55 | 28:433 29.288] 30,735 36 Fort Wayne, IN ....... 11,466] 12,197] 12,830 52 | 24,188] 25,5491 26,659 104
Auburn-Opelika, KL 1,700 1,824 1,892 37 | 17,823 18,529) 18.831] 309 Fort Worth-Arlington, TX* 36,2001 39,481] 42,643 8.0 | 23,8261 25,404] 26,790 98
Augusta-Aken, GA-S 9434| 92| 10379 50 |20878| 21,722 22,665 227 f;’:j"g' C'}ul 1?;22 1%;2 ‘;11"113 gg }g%? }gg?g ;333% ggg
& i Isden, AL .. K { , . , X
Austin-San Marcos, TX .. 25054 or912| 32130 151 [24,176| 26,136) 20,087 54 Gadsden, e s B R A B Bt by
Bakersfield %A éé’% %;392 ;g,ggg :g ;g;gg ;gggg ;ggétg ; 302 Galveston-Texas City, TX" oo 5370| 5708] 5954| 43 |22399] 23:548] 24,303 167
Balti 1 1 ! 48| 4
g y " y y " Gary, IN* 14220 15059] 15963| 60 |22797] 24072] 25451 135
g&bﬁ%gm)ﬁ ................ 2 s 3140 52 | 19,466 205573| 21.743| 262 ol vy by I B+ I o < Foer st IS
(NECMA) 5,908 6,358 6,799 6.9 | 29,175 30,987| 32,612 2 Goldsboro, NC .. 2,037] 2,139 2,205 3.1 | 18,2401 19,1061 19,710] 303
Baton Rouge, LA 12676] 13,173] 14013| 6.4 | 22:415] 23,107 24,403| 165 Grand Forks, NOMN 21641 21261 2243 56 (20,908] 20,965 22921 212
Beaumont- on Arthur, TX .. 543 8114 8571 56 | 20,174 21.661| 22.848] 216 Grand Junction, CO ... - 2,173 2373 2,539 7.0 | 20,081] 21,4301 22,431 234
3175| 3371|3575 6.1 | 20836 21.766] 22,732 223 G'a"d Rapids-Muskegon-Hoiland,
Benton Harbor M, 3521| 3776| 3874] 26 |21.855| 23,543| 24235] 169 - | 24493 28338) 27727 53 | 24,1221 256181 26,604] 101
Bergen-Passaic, NJ* 46267| 49.416| s3.165] 7.6 | 34.853| 37.057| 397s0| 6 g:gg}e;a"gbw ’»;gg ;{% ;3;53 33 f;g; 33.259 g%g; ;g
Siings, MT 78 2918) 3083 57 22173 23,1681 24.425( 164 Green Bay, Wi o Bass| s7et| B3| 49 [25118] 26910} 28114] 70
Biloxi-Gulfport-Pascagoula, MS ...... 6,617 6,997 7,602 8.6 | 19,378] 20,303 21,828] 256 Greensboro-Winston-Salem-High
Bingh NY 25.330 23'8961 25.9‘153 4.g gng% 25,723 ggggg }gg POINt, NG oenvesrmenerssrsssnsn 28,5%6| 30,119 31857] 58 | 25056| 26,119] 27,283] 89
Birmingham, AL 1.981] 23 41 48 | 24 y Y "
BISTAICK, ND oo reermremrsremne 25&2 g.%é 2'1338 g; 21% 32,439 za,ggg ;72 el N i 2600 2780 2884| 37 |21.314] 22342| 22,7720 220
Bloomington, | 2, y 2, : \ 1,442[ 22, 2| -
Bloomington-Normal, iL 3480 369s| 3908 58 |24822| 26.077| 27,260 90 19.445| 20606 21787 57 |21,727) 22733 23,729} 188
BOISE CY, ID woerseosesemrmrorn 9,107) 97i0] 10479] 79 |24.442| 25316] 261461 108 Hagerstown, 2618 2818 2968 53 20,5031 22,141) 23,2621 201
Boston Worcasian [ ‘ Hamilton-Middleto 7319 7901 830s| 63 |22587| 24.112] 28372 136
Brockton, MA-NH (NECMA) ..... | 174216| 187.231| 200,107] 69 | 30,096 32,133] 34,427 16 Harrisourg-Lebanon-Carisi 15488] 16.261] 17,132 54 | 25,0401 264611 27,767} 74
Boulder-Longmont, CO* .. 7929 ‘a7ael ge19| 100 |30.885| 33.454) 36071] 13 Hartford, CT (NECMA) 333331 36472 37318] 52 130008} 32,0431 336471 19
Brazoria, T)?' 4498 4944 5,228 5.7 | 20,585| 22,139 22.844| 217 Hgmesburg MS . 1,907 2,041 2,133 4.5 | 17,676] 18,644] 19,130] 307
Hickory-Morganton: 6803) 7211 7.637] 59 | 21.668| 22665| 23720 191
Bremerton, WA' 4895 52100 5347} 26 {21,309] 22,368] 22,057 211 Honolulu, HI 23914] 24570 24994 17 | 27.436] 28,140 28,670 60
soidl axorl aseil 63 | ioesol ool 1aresl a7 Houma, LA 3350) 3765 4041] 7.3 | 17,746 19,675| 20:861| 283
1L , 1 g . : , ,
Bryan-College Station, TX ... 2200 2501] 2674] 69 | 17,515 18918} 20121 296 Houston, 1023231 111,479) 120951 85 | 27,161) 29,016| 30801 34
Buffalo-Niagara Falls, NY 27.350] 28.418] 29541] 4.0 |23.324] 24.450] 25.654| 128 “"“""9'0"'/\5'“8"" WV-KY-OH . 57571 6048 6217] 28 | 182311 19,197} 19,804| 299
Burfington, VT (NECMA} 4504 48s6] s5162|  63 | 24232 25:380] 26,787 99 7587 8074  8610[ 66 |22,967| 24,209} 25,306 138
Canton-MassnlIon OH 8913 9374 9,888 55 | 22,125| 23278} 24.500] 150 Indlanapolls |N 38,930] 41,234 44,079 6.9 | 26,123} 27,399} 29,022 55
Casper, WY ... 1576]  17m4] 1784 41 |24772| 26900 28217 67 lowa Gity, 1A . 2525 2679 28501 6.4 | 24806126281} 27,785( 72
Cedar Raplds A 4641 4983 5,421 8.8 | 25.808( 27.446] 29,656 m Jackson, MI 3,225 3,420 3,525 3.1 | 20,884] 21,9941 22,576] 231
-Urbana, IL 3606] 3889 4034 27 {21676 22812] 23.753| 186 jactsm- ¥,§ - 3?83 gggg 12,231 2? gfggg gg;gg ggggg 1gg
Y i ackson, 5 § & 3 ” s , 1
Charleston—Nonh Charleston, SC ... | 10.274] 10926 11674] 68 | 19:65) 20,461 21529 267 Jackson, T B B B IR s B o
Charleston, WV . 5991 6247|6505 41 |23574] 24640 25,745 126 Jacksonville, NG 2860 3066] 3.170| 3.4 | 20004] 21.674] 22100 249
J , NY 2618 2699 2820 45 |18621] 19.367] 20387 292
e B v I Err A o I Janevite &3t i 3341 3526l 3eri| 47 | 20202 23ase] 2456|166
10233] 10850 11,071 40 | 23005| 23791 24622| 157 gersey City, NI 135230 143200 14915] 41 | 245602) 25882) 26970 95
CheyomeSint 1826 1929 2013] 4.4 | 23193 24535| 25613] 129 Jotnaon ChyKingeper B, T
- ! 59 | 29'9a0] 31572| 33181| 21 VA 909 9487 9791] 32| 19902| 20,635} 21,201] 277
40 | 197142| 20716¢| 50.838| 284 Johnstown, PA 4547 4720 4s87] 33 |19,022] 19:877| 20729) 287
58 | 25.649| 27 17] 28'507)  “e Jonesboro, Al 1439 1543 1.604] 40 | 19.137] 20233} 20771| 286
Garksvile Hopkinsile, a%o0 4083 34 | a7l fose7| 0asel 291 || ORI S s I e e B e
Cleveland-Lorain-Elyia, OH so067f 62222 €5047| 44 | 26449 27,956) M) St Kankakee, IL* v . o1a6| 2238 2312| 33 |21116| 21.908] 22508] 230
Colorado Springs, CO .... 10953| 11,853 12873| 8.6 | 23,184] 24,697| 26,270 112 Kansas City, MO-KS 44001| 465864 49.464] 55 |25.946] 27278) 28.473| 65

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1996-98—Continued

Personal income Per capita personat income ! Personal income Per capita personal income !
i Percent Rank in ™ Percent Rank in
Area name Millions of dollars change Dollars US. Area name Millions of dollars change Dollars US.
1996 1997 1998 | 1997-98 | 1996 | 1997 | 1998 | 1998 1996 1997 1998 | 1997-98 | 1996 | 1997 | 1998 | 1998
¥ ha, Wi* 3,147 3,391 3730 10.0 | 22,266] 23,725| 26833] 123 Reading, PA ... 8,814 9,356 9,787 4.6 125,046] 26,439} 27,511 83
Killeen-Temple, TX 5,784 6,086 6,289 3.3 | 19,633} 20,615} 21,178F 278 Redding, CA 3,282 3,467 3,609 4.1 | 20,344] 21,3221 21,986| 253
Knoxville, TN 14733] 15544] 16,420 6.6 | 22,490] 23,5001 24,640] 156 Reno, NV ... 9,134 9,706| 10,342 6.6 | 30,611] 31,687] 33,040 22
Kokomo, IN ... 2426 2,536 2,644 4.3 | 24,185 25,306} 26,423] 109 Richland-Kennewick-Pasco, WA .. 3,872 3,992 4,170 45 | 21,637| 22,0721 22,829 218
ﬁ fgrgns:elxn-M ;ﬁ g,%g ggé; gg %gﬂ gggg gﬁgg ;gg glchmond-sl’anaeésburgaVA & gg,eig gs,ggg gg §§7 48 23 ,400 %.egg 23'235 61
yette, LA . | | 3 . ) 5 b erside- ernardino, 1 1, 5| 75 | 19411] 20,246] 21,300 272
Lafayette, IN .. ag27|  3gm0] 4067] 51 21139 2253 23312 200 i '
Lake Charles, 3648f 3844 3,988 3.7 | 20,476 21,450( 22,139] 245 goagokg, VQN.. 33925 gg?g gﬁﬁ gg g?%g ggggg ggggg gg
Lakeland-Winter Haven, FL 8990f 9.461] 10234 8.2 | 20,4281 21,179| 22,609| 229 Rochester. NY 27:295 28:598 29:603 35 25:154 26:396 27390 &7
| PA 10,760F 11,384} 12,012 5.5 | 23,895] 25,094 26,303 111 Eocmr,a’ L s e'ggg g‘mg g,gga 50 28'383 24.820| 25.938| 121
Lansing-East Lansing, Mi 10,192] 10,690] 10903 20 |22,692| 23,738 24226] 170 Rocky Mount, 8 12 2071 2.8 | 20,375 21,4751 21,9798 254
500, TX 22000 2436 2591 64 | 125617} 135508 13,%70 316 oA 36874 39310 423261 7.7 | 244891 257201 27232 92
2490 2:635] 2805| 6.5 [15:383} 15832 16,599] 314 Sagmav#Bay Clty—MldIand Mi ... | 9273] 9768| 10044| 2.8 |23.034] 24277 25010f 143
650] 33,7921 36,686 8.6 | 25,654 26,813] 27,780, 73 St. Cloud, 3,224 3,332 3,670 10.1 | 20,124] 20,593 22,539] 232
L 1,73 1,886 1,993 5.7 | 18,671] 19,878] 20,645 289 St JC'SEPh MO 1,989 2,092 2,184 4.4 |20,488| 21,633| 22,434| 236
Lawton, OK 2,154 221 2,299 4.0 | 19,613] 20,336] 21,257| 273 St. Louis, MO-IL 67,326] 71,492| 74,516 4.2 | 26,406 27,951 29,089 53
stm“%"’" MEOEON | vl iho| i2a%e| o5 | Beme| svaes| sarz| o Salem, OR" 6810 725 7621 53 |21377| 22,277} 23072 208
o y a3 5 38 | 50740| 51040 22838| 216 Saiinas, CA 9008| 9769| 10333| 58 |26018f 27.221) 28,185 68
I.moo'ln Né‘ 5'752 6' 6‘474 7:0 24'907 25,026| 27,487 85 Salt Lake CI‘%?Q 27,0431 29,335} 31,201 64 | 22,007| 23,448) 24,698 152
" y ' y § San Angelo, 2,072 2,156 2,273 54 | 20,360] 21,075 22,140} 244
I.Me Rock-North Little Rock, AR .. 13,066] 13,777 14468 5.0 {23,919] 25,0281 26,105 116 San Antonio, TX 2,19] 5851 36,655 6.0 | 21,688] 22,8401 23,800] 181
Marshall, TX 4,126 4,418 4,615 4.5 | 20,086] 21,3151 22,131| 246 San Diego, CA .. 66,403 71,126] 76,502 7.6 | 24,836] 26,129} 27,657 78
LosAn?eIes-Long "Beach, CA* 225,144] 233,234| 246,949 5.9 | 24,860| 25,557 26,773] 100 San Francisco, CA 66,781} 71,3701 76,080 6.6 140,398| 42,706} 45,199 1
Louisville, X 26,134| 27717 6.1 | 25,102} 26,2901 27,749 75 San Jose, CA* 65,782] 61,581| 67,034 8.9 | 35,003| 37,974 40,828 4
Lubbock, 4 5,108 : 48 | 21,2431 222011 23451] 195 San Luis Obuspo-Atascadero—Paso
Lynchbu VA 4,265 4,427 4,624 44 | 20,7693 21,401| 22,268| 240 Robles, CA .. 5,024 5492 5,807 5.7 | 21,984| 23,730] 24,807} 147
oS e Gl cmael @ el
ison, » 8 8 3 ¥ 3 ) sssmecssssmonsons 14 x , . : s ,
Mansheld, OH y S7a1 "853 31 | 19'014| 21308 21784) 261 Lompoc, CA .. 10,149] 10,628 11,177 5.2 | 26,554] 27,476| 28,698 59
McAIIen-Edlnburg- ssion, 5,769 6,215 6,631 6.7 11815 12,330] 12,7591 318 ganta (';,rulN “atsonvnlle. CA* . G,gg; ;,;88 7.613 59 2%,2%2 30,093} 31,302 30
Medtord-Ashland, OR .. | oases|  smis| a0l 54 {21001 22368| 22.204] 204 Pt ¥ vaot| e ecs| 78 |vaeel daneal el %
Melboume-TtumllaPaIm Bay, FL 9830] 10,530 11,043 4.9 121,680] 22,934| 23,758 185 Sarasota-Bradenton, FL ... 16:405 17:653 13:553 5.4 31:015 32:930 34:178 15
TN-AR-MS 26,848 28,009] 30,053 7.3 | 24,991| 25,886| 27,511 83 S h, GA 6,575 6,779 7.170] 5.8 | 23,414] 23,896} 25,135| 141
_— 3,241 3,361 3498 4.1 | 16,972| 17,337| 17,732 312 Scranton-Wilkes-Barre-Hazleton,
aso0| 4Be2| sts| 67 [22270) 221803 23919| 178 . PAIe:é...‘i.........E ............ w 'A - | jsm i) task| 34 2660|2202 20764 184
ttle-Bellevue-Everett, 181 191 104 | 3t 4 11
37384 40288 42920 65 [34.287| 36473 Bar4| 7 e y : y veribes "
Miwakes Waukesha, i 30791| 42358| 44837| 54 |2r'226| 29,022 30582 a7 g’;m 2300 2478 25%] 44 1195101202781 212001 21
Minneapolis-St. Paul, MN-WI ........ | 82373] 88,381] 94,991 7.5 | 29,836| 31,621] 33,561 20 9 ’ ’ g 9 P g
Missoula. MT 1852 1951 2,066 5.9 | 20:981] 21'963| 23234} 203 Sherman-Demson,TX 2,017 2,150 2,287 6.4 | 20,187| 21,356} 22,417] 237
L1101 I —— 10,156] 10,715 11,200 45 | 19,504] 20,332 21,062} 281 ghrev%pon.ls:ﬁ?r City, LA g,ggg g'%; glggg 4.2 g“gs 2;.3;6 22’352 214
Mod, ioux City, IA- 71 A 2, 44 ,491] 23,092] 24,17. 172
v 05| woa sacos| 60 | maet| 20599 3aes| o Sioux Falls, D 4124 4378 a6ss| 70 |26304| 27.678| 29,081 B2
2089 3o0m| 3117 35 | 20103 20.480] 21230 276 South Bend, IN 5994 6348] 6,657 49 |23,279] 24,501] 25,782] 125
712711 7415 7745 4.5 | 22:523| 23219 24.084] 176 Spokane, WA 8,663 9,158 9,573 45 |21,434] 22,581 23,450] 196
2537|  2619] 2739] 46 | 21,477| 22:252| 23:545| 193 Springfieid, IL 5048 5324| 55520 43 |24759| 26.108| 27.215) 94
3437 3,761 4,030 7.2 | 20.984| 22,202 23,088] 207 Springfield, MO .. 6,379 6,822 7,130/ 45 | 21,488| 22,660| 23,399] 198
7,218 8,082 53 5.8 | 38,806| 41,913] 42,813 2 Springfield, MA (N 13915 14,736F 15,409 4.6 | 23,525 24,947 26,131] 115
; 29,754] 32,036} 33910 538 | 26,687 28,171| 20:344 49 State College, PA 2,779 2,945 3,072 4.3 121,043| 22,2301 23,272 202
Nassau-Suffolk, NY* . o ‘89,857 95415] 99,865 4.7 | 33,870] 35,878| 37,381 9 Steubenville-Weirton, OH- 2617 2,626 2,723 37 | 18,935] 19,235] 20,224] 295
New Haven-Bridgeport-Stamiord- Stockton-Lodi, CA 1025 106 11440] 39 | 19.462] 20398] 20,813] 285
Danbury-Waterbury, CT* ccocvseens 61,489] 65661 69,039 5.1 | 37,874] 40,383| 42,346 3 Sumter, SG ... 1"7% 1:855 1:943 47 16’,191 16:650 17"29 o 513
New London-Norwich, CT Sy , NY 16439 17,079 17,797 4.2 [22,099] 23,122] 24,219] 1N
(NECMA) 6,891 7,257 7,392 1.9 | 27,394 28,993] 29,933 42 Tacoma WA* ... 14,257 15657] 16,561 5.8 {21,785| 23,617} 24,500] 161
29,928 1,508 32,955 4.6 | 22,876] 24,104] 25,225) 139 FL 5,762 6,071 6,472, 6.6 | 22,4641 23,497] 24,978] 144
286,900 298,107| 815,195 57 | 33,273| 34,463 36,316 12 ampa-St Petersburg-Clearwater,
64,526] 68,333 72,343 6.9 | 33,274] 35,172] 37,136 10 2 S— 63,581 67,542] 61,373 6.7 | 24,4081 25,861| 27,224 93
8,215 8,573 8,089 6.1 | 22,701 23,439] 24,595{ 158 Terre Haute, IN .. 2918 3,006 3,144 4.6 | 19,4501 20,149 21,154] 279
Texarkana, TX-Texarkana, AR 2,363 2,492 53 1.7 19,1681 20,235 20,640} 290
33903] 35449} 36,855 40 | 22,000} 22,877| 23,771] 183 Toledo, OH ... 14,643| 15,437| 15,907 3.0 | 24,002 25,290| 26,077 118
Oakland, CA' 67,4491 72,802 77,940 7.1 130,206 32,048 23.667 18 Topeka, KS .. 3,969 4,138 4,345 5.0 | 23,4961 24,4241 25,508 134
S el e Gl b ZEidan b | T i B e W o P
Oriah ucson, , , : X , ,
. o 2137 200541 24220 S | 216681 22,378 23307| 18 ff oy 18236| 19325| 20)808| 66 | 26183 25269 26.5%0| 107
Olympia, WA" ... 4,433 4,764 5,035 6.7 | 22,565 23,851} 24,895 145 Tuscaloosa, AL .. 3,224 3,401 3,547 43 120,338} 21,269 22,063] 2561
Omaha, NE-A .. 18,066 19,269 20,311 5.4 | 26,572 28,036| 29,307 50 Tyler, TX .. 3,710 3979 4234 6.4 | 22,676] 24,016 25,190{ 140
Orange County, CA" . 75749] 81,931 88,634 8.2 | 29,062 30,737| 32,541 25 Uhca-Rome NY 6,064 6,290 6,573 45 | 20,134 21,143| 22,302] 239
Orlando, F 32,591] 35366 38,406 8.6 | 22,911 24,154 25,565] 132 Vallejo-Fairfield-Napa, CA* 112911 120141 12,841 6.9 | 23,387| 24,567] 25,874 122
Owensboro KY 1,850 1,956 2,013 2.9 |20,400]| 21,532] 22,126] 247 Ventura CA 18,5241 198101 21,020 6.1 | 26,057| 27,432] 28,711 58
Panama City, 2,945 3,119 3252 4.3 ]20,366] 21,314| 22,163} 243 Vict 1,772 856/ 1,971 6.2 | 22,057| 23,019} 24,131 174
Parkersburngena. WV-OH 3,080 3,245 g%g 3.; 28,2(7)8 21'5% S%,gl)g ggg Vmeland-MtIIvnIle-Bndgeton NI .. 2921 3,038 3,195 5.2 | 20,682| 21,567] 22,756] 222
e g b8 b gmmaind B ) veensesesoro | ool sl ssl s nel e wel e
X o ' y " 3C0, TX mresrassassesssssn , X .3 | 19, 8131 21,
Philadelphia, PANY" . 73| 154763| 50 | 28145| 2006 31.295) 31 Washinglon, DCMO-VAY- - 149.504| 157°925| te8.006] 6.4 | a2896| 34018] 36043 14
Phoenix-Mesa, AZ 71,417| 78210 9.5 | 23,593| 25,134] 26,686] 102 Waterloo-Cedar Falls, 1A 667 2,842 2,961 4.2 | 21,811} 23,418| 24,484] 183
Pine Bluff, AR .. 1,531 1,579 3.1 | 18,030| 18,642| 19,357 306 Wausay, W .. 2,710 2,904 3,050 5.0 | 22,318] 23,765 24,781 148
Pittsburgh, PA ... 63,488 66,013 4.0 | 25.422| 26,909] 28,149 69 West Paim Beach-Boca Rak)n L 37,819] 38,838 41,361 6.5 | 38,070] 38,272| 40,044
Pmsﬂeld A (NECMA) 3,329 3,529 3,684 4.4 124,781| 26,352] 27,731 76 Wheeling, WV-OH . 3,071 3,162 3316 52 |19,531] 20,209} 21,348) 270
Pocatello, 1D ..cusneee 1,340 1402 1,468, 4.7 | 18,2511 18,967} 19,759| 301 Wichita, KS ... 12,61 13,477) 14,255 5.8 | 23,9841 25,2391 26,2111 113
Poruand ME (NECMA) 6,702 7,157 7,623 6.5 | 26,795| 28,3901 29,960 41 Wichita Falls, TX 8 3,016 3,126 3.6 | 21,115} 22,032) 22,851] 215
Porﬂ?nd-Vanoouvgr ORM ng" i 46,765 50,709 , 5.6 | 26,660 28,3191 29,430 47 Williamsport, PA ... 2, 2,451 2,558 44 | 19,756} 20,754} 21,791] 259
S ——— 2543| 24007| 25350| 55 |24900] 26,591] 28007 71 Wilmington-Newark, DE-MD" . 15756| 16628 18012f 8.3 | 28.464| 29.736] 31,885 27
sadsl seerl G103 78 |tedse) irasol el 1 (| ARHIORNC - ol A i3] 47 |Tan| sanee| s0rie| e
ima, . 3 , | . ,51 ! ,71
2521( 2716 2854 62 116,291 20509 21.879) - 269 Yolo, CA* . 3646] 8851 3954 27 |24,458| 25418| 25,791 124
2,832 3,044 3201 5.2 121,758 23,0021 23,752 187 York PA .. 8,693 9,123 9,565 4.8 | 23,609] 24,5991 25,596 131
4,546 4,872 6,142 6.5 124,685| 26,3241 27,712 7 Youngstown -Warren, OH 12,718 13,339] 13,693 2.7 | 21,235 22,383| 23,089] 206
NC 27,660 30,467 32,804 7.7 | 27,069] 28,997} 30,394 38 Yuba City, CA 2,480 2,551 2,876 49 | 18,205] 18,676 19,5321 305
25T R A O — 1,909 1,993 2.083I 45 |22,022] 22,904} 23,858| 180 Yuma, AZ .. 2,071 2,200 2411 9.6 |16, 572 '17,047§ 182771 310
1, Per capita p | income was d using Census Bureau midyear population estimates. Estimates for 3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated by *), and
1996-98 reflect oounty population estimates available as of March 2000, New England County Metropolitan Areas (NECMA's) The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT

2. The personal income level shown for the United States is derived as the sum of the county estimates. It  NECMA is presented as a PMSA (part of the New York CMSA).
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of dif- Source: Table 1 in “Comprehensive Revision of Local Area Personal Income” in the July 2000 issue of the SuR-
ferences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availabiity of  VEY OF CURRENT BUSINESS.
source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal
gwlllan and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
rms.
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Appendix A

Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes, it
is necessary to decompose these changes into quantity
and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GDP are often referred to as changes in
“real GDP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by quan-
tities produced. (In practice, the current-dollar value
and price indexes for most GDP components are deter-
mined largely using data from Federal Government sur-
veys, and the real values of these components are
calculated by deflation at the most detailed level for
which all the required data are available.)

The annual changes in quantities and prices are cal-
culated using a Fisher formula that incorporates
weights from 2 adjacent years. For example, the annual
percent change in real GDP in 1997-98 uses prices for
1997 and 1998 as weights, and the 1997-98 annual per-
cent change in the GDP price index uses quantities for
1997 and 1998 as weights. Because the Fisher formula
allows for the effects of changes in relative prices and in
the composition of output over time, the resulting
quantity or price changes are not affected by the substi-
tution bias that is associated with changes in quantities
and prices calculated using a fixed-weighted formula.!
These annual changes are “chained” (multiplied)
together to form time series of quantity and price; the
percent changes that are calculated from these time
series are not affected by the choice of reference period.

The quarterly changes in quantities and prices are
calculated with weights from two adjacent quarters. As
part of an annual or comprehensive revision, the quar-
terly indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index,

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These esti-
mates are computed by multiplying the 1996
current-dollar value of GDP, or of a GDP component,
by the corresponding quantity index number. For
example, if a current-dollar GDP component equaled
$100 in 1996 and if real output for this component

1. In addition, because the changes in quantities and prices calculated
using these weights are symmetric, the product of a quantity index and the cor-
responding price index is generally equal to the current-dollar index.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

increased by 10 percent in 1997, then the “chained
(1996) dollar” value of this component in 1997 would
be $110 ($100 x 1.10). Note that percentage changes in
the chained (1996) dollar estimates and the percentage
changes calculated from the quantity indexes are identi-
cal, except for small differences due to rounding.

Because of the formula used for calculating real
GDP, the chained (1996) dollar estimates for detailed
GDP components do not add to the chained-dollar
value of GDP or to any intermediate aggregates. A
“residual” line is shown as the difference between GDP
and the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. Accurate measures of component con-
tributions to the percentage changes in real GDP and its
major components are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator”
(IPD), which is calculated as the ratio of current-dollar
value to the corresponding chained-dollar value, multi-
plied by 100; the values of the IPD and of the corre-
sponding “chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly
data) or by 12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a vari-
ant of the compound interest formula:

x \m/n
r= [(—’) —1:| x 100,
Xo

where r is the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of
activity in the earlier period; m is the yearly periodicity
of the data (for example, 1 for annual data, 4 for quar-
terly, or 12 for monthly); and # is the number of peri-
ods between the earlier and later periods (that s, £- o).

Quarterly and monthly NIPA estimates are season-
ally adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in
about the same magnitude each year—for example,
weather, holidays, and tax payment dates. After seasonal
adjustment, cyclical and other short-term changes in
the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period)

Seasonally adjusted at annual rates
1998 | 1999 1999 2000
I il v | ] e

BEA-derived comPensaﬁon per hour of all persons in the nonfarm business sector

(less housing) 5.1 48 5.0 5.5 42 3.9 59 6.3
Less: Contribution of supplements to wages and salaries per hour .... -5 -3 -4 -5 -4 A 2 0
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions -3 -1 -3 -5 -3 -1 -1 -3
Less: Contribution of wages and salaries per hour of persons in govemment enterprises,

unpaid family workers, and self-employed -1 0 -1 =1 -1 -1 -3 R
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 5.5 5.0 5.1 55 44 37 59 58
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing -1 -1 4 4 0 2 4 4
Less: Other differences 2 15 14 1.0 1.4 1.3 -3 16 1.7
Equals: BLS average hourly earnings of production or nonsupervisory workers on

private nonfarm payroiis 41 36 37 37 31 38 39 38
Addendum: )

BLS estimates of compensation per hour in the nonfarm business sector> .........ccceews 53 5.0 5.0 55 42 39 59 8.3

7 Preliminary. differences in seasonal adjustment procedures.

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked 3. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
of unpaid family workers. include compensation and hours of tenant-occupied housing.

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates -
also include differences in BEA and BLS benchmark procedures; quarterly esumates giso inciice BLS Bureau of Labor Stafistics

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the NIPA’s to Balance on
Goods, Services, and Income in the ITA’s
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 1999 2000
| It 1} v | I
Exports of goods, services, and income receipts, ITA’S ..........ccccvnncasanes 1] 1,191.4] 1,2324| 1,174.9 1,204.0( 1,2523] 1,208.4| 1,347.4| 1,408.3
Less: Gold, [TA's 2 55 5.3 30 32 6.1 88 9.6 37
Statistical differences 3 0 0 0 0 0 0 88 8.8
Other items 4 9 1.0 9 9 1.1 1.1 1.3 1.3
Plus: Adjustment for grossing of parent/affiliate interest payments ...............ccovevreen 5 45 46 4.2 44 46 5.3 6.0 5.6
Adjustment for U.S. territories and Puerto Rico 6 433 489 46.3 48.0 48.6 52.8 52.7 513
Services furnished without payment by financial intermediaries except life
insurance carriers 7 185 164 17.7 16.7 15.7 15.5 16.4 16.9
Equals: Exports of goods and services and income receipts, NIPA's ................ . 8| 1,251.4) 1,296.1} 1,239.2| 1,268.9| 1,314.0| 1,362.2| 1,402.8| 1,468.3
Imports of goods, services, and income payments, ITA'S ... 1 9} 1,3645] 151591 1,398.1| 1,473.8| 1,565.3| 1,626.3| 1,705.3| 1,783.5
Less: Gold, ITA’s 10 65 58 33 32 74 9.3 9.6 30
Statistical differences ! 1) 0 0} 0 0 0 0 55 5.6
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 =31 =27 26 27 26 =27 <32 =31
Adjustment for grossing of parent/affiliate interest payments .................c.cevuriunns 14 4.5 46 42 44 4.6 5.3 6.0 5.6
Adjustment for U.S. territories and Puerto Rico 15 284 326 284 30.0 325 396 36.2 376
Imputed interest paid to rest of world 16 185 16.4 17.7 16.7 15.7 15.5 16.4 169
Equals: Imports of goods and services and income payments, NIPA's .............. 17| 1,406.4| 1,561.1] 1,4425 ’ 1,519.0| 1,608.1| 1,6748| 1,745.7] 1,832.0
Balance on goods, services, and income, [TA’s (1-9) 18| -173.1| -2835) -223.2| -269.8| -313.0| -327.9| -3579| -375.2
Less: Gold (2-10+13) 19 41 32 29 2.7 -39 =32 32 24
Statistical differences (3~11) ! 20 0 0 0 0 0 0 33 32
Other items (4-12) 21 9 1.0 9 8 11 1.1 13 13
Plus: Adjustment for U.S. territories and Puerto RICO (6-15) .......ceueuruuemsmmensccssonrsssensess 22 149 163 179 18.0 16.1 13.2 16.5 138
Equals: Net exports of goods and services and net receipts of income, NIPA's
(8-17) 231 -1550( -265.0{ -203.3] -250.1] -294.1| -3126) -3429| -3637

1. Consists of statistical revisions in the NIPA’s that have not yet been incorporated into the {TA’s International transactions accounts
rNTI:’\’x (2(02%003)1 2aong0 si:)aﬁsﬂcal revisions in the ITA's that have not yet been incorporated into the NIPA's National income and product accounts
'S 1-2000:11).
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, regional, and interna-
tional accounts.

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product), the estimates of wealth and
related estimates, gross product by industry, the input-
out accounts, and the satellite accounts.

National income and product accounts (NIPA’s).
This series of papers documents the conceptual frame-
work of the NIPA’s and the methodologies that have
been used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (1985)

Foreign Transactions (1987) [A revised version is
forthcoming,.]

GNP: An Overview of Source Data and Estimating
Methods (1987) [Most of the information in
this paper has been superseded by “A Guide to
the NIPA’s” (March 1998 Survey).]

Government Transactions (1988)

Personal Consumption Expenditures (1990)

These methodologies have been updated and im-
proved, typically as part of the comprehensive and an-
nual revisions of the NIPA’s. The most recent revisions
are described in the following Survey articles.

“A Preview of the 1999 Comprehensive Revision
of the National Income and Product Accounts”
Definitional and Classificational Changes

(August 1999)
New and Redesigned Tables (September 1999)
Statistical Changes (October 1999)

“Improved Estimates of the National Income and
Product Accounts: Results of the Comprehen-
sive Revision”

For 1959-98 (December 1999)
For 1929-99 (April 2000)

“Annual Revision of the U.S. National Income and
Product Accounts” (August 2000)

“A Guide to the NIPAs” (March 1998) provides the
definitions of the major NIPA aggregates and compo-
nents, discusses the measures of real output and prices,
explains how production is classified and how the
NIPA’s are presented, describes the statistical conven-
tions that are used, and lists the principal source data
and methods that are used to prepare the estimates of
gross domestic product (GDP).

Information about the sources and methods that are
used to prepare the national estimates of personal in-
come, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

“BEA’s Chain Indexes, Time Series, and Measures of
Long-Term Economic Growth” (May 1997) is the most
recent in a series of articles that describe the conceptual
basis for the chain-type measures of real output and
prices that are used in the NIPA,

“Reliability of the Quarterly and Annual Estimates of
GDP and Gross Domestic Income” (December 1998)
evaluates these estimates by examining the record of re-
visions to them.

Wealth and related estimates. Fixed Reproducible
Tangible Wealth in the United States, 1925-94 (1999)
discusses the concepts and statistical considerations
that underlie the estimates and their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-98” (April 2000) describes the definitional and
statistical improvements that were incorporated in the
comprehensive revision of the estimates.

Gross product by industry. “Improved Estimates of

1995)

Mission and Strategic Plan

The mission statement of the Bureau of Economic Analysis and the latest update to
its strategic plan for improving the accuracy, reliability, and relevance of the
national, regional, and international accounts are available on BEA’s Web site at
<www.bea.doc.gov>. For information about the development and the implementa-
tion of the plan, see these Survey articles.

“Mid-Decade Strategic Review of BEA's Economic Accounts: Maintaining and
Improving Their Performance” (February 1995)

“Mid-Decade Strategic Review of BEA’s Economic Accounts: An Update” (April

“BEA’s Mid-Decade Strategic Plan: A Progress Report” (June 1996)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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“Gross Product by Industry for 1947-98” (June 2000)
describes the most recent comprehensive revision of
these estimates.

“Gross Domestic Product by Industry for 1997-99”
(December 2000) describes the most recent annual re-
vision of the these estimates.

Input-output accounts. “Benchmark Input-Output
Accounts for the US. Economy, 1992” (November
1997) describes the preparation of the 1992 accounts
and the concepts and methods that underlie the ac-
counts.

“Annual Input-Output Accounts of the U.S. Econ-
omy, 1996” (January 2000) presents annual tables for
1996 that update the 1992 benchmark accounts.

Satellite accounts. These accounts extend the ana-
lytical capacity of the national accounts by focusing on
one aspect of economic activity.

“Integrated Economic and Environmental Satel-
lite Accounts” and “Accounting for Mineral
Resources: Issues and BEA's Initial Estimates”
(April 1994)

“A Satellite Account for Research and Develop-
ment” (November 1994)

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)

“U.S. Travel and Tourism Satellite Accounts”

For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITA’s). The
Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the
ITA’s and the international investment position of the
United States. These methodologies are usually updated
and improved as part of the annual revisions of the
ITAs.

“U.S. International Transactions, Revised Esti-
mates” is a series of articles about the annual ITA revi-
sions and the improvements in methodology; the latest
article is published in the July 2000 issue.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. direct
investment abroad and foreign direct investment in the
United States. It also includes the following informa-
tion.

“Methodology for U.S. Direct Investment A-

broad,” which is also available in U.S. Direct

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

Investment Abroad: 1994 Benchmark Survey,
Final Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the
March 1995 SURVEY

“Methodology for Foreign Direct Investment in
the United States,” which is also available in
Foreign Direct Investment in the United States:
1992 Benchmark Survey, Final Results (1995)

‘A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey

International services. U.S. International Transac-

tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

Regional accounts

The regional accounts include estimates of personal
income and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in
the methodology that is used to prepare the estimates.
The detailed methodology is available on the CD-ROM
State Personal Income, 1969-98.

“Comprehensive Revision of Local Area Personal In-
come for 1969~98” (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD-ROM Regional Eco-
nomic Information System, 1969-98.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997
Survey) summarizes the sources and the methods that
are used to prepare the estimates. “Gross State Product
by Industry, 1977-98” (October 2000) describes the
most recent comprehensive revision of these estimates.

Availability

Most of the items listed here are available on our
Web site at <www.bea.doc.gov>; in particular,
look under “Methodologies.” OQur online Catalog
of Products provides descriptions of both our
printed and electronic publications. The Catalog
also includes links to compressed files of our dis-
kette products that can be downloaded for free.

For specific information about the availability
of our most recently released estimates and prod-
ucts, see “Getting BEAs Estimates” on the inside
back cover.
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Getting BEA’s Estimates

Estimates and related information are available in news releases and publications and
on diskettes, CD-ROM’s, and the BEA Web site. The news releases are now posted on
the Web site within minutes of the official time of release. Our online Catalog of Products
provides product descriptions and includes links to compressed files of our diskette

products that can be downloaded for free.

Our most recent Web site postings and statistical products are listed below.

www.bea.doc.gov

December 2000 Survey of Current Business

Click on “Survey of Current Business and other BEA
Publications,” and look under “Table of contents.”
Selected NIPA Tables, Third Quarter 2000
(Preliminary) Click on “GDP and related data,” and
look under “Current period estimates.”

Fixed Assets and Consumer Durable Goods for
1925-99 Click on “Industry and wealth data,”and look
under “Fixed Assets.”

U.S. International Services, 1986-99

Click on “BOP and related data,” and look under “Ex-
ports and imports.”

Diskettes and CD-ROM’s

Foreign Direct Investment in the United States

Operations of U.S. Affiliates of Foreign Companies.
Preliminary 1998 Estimates. Diskette IDN-0269, $20.

Balance of Payments and Direct Investment Position.
Estimates for 1987—99. Diskette IDN-0266, $20.

U.S. Direct Investment Abroad

Balance of Payments and Direct Investment Position.
Estimates for 1982-99. Diskette IDN-0264, $20.

Operations of U.S. Parent Companies and Their For-

eign Affiliates. Diskettes.
Revised 1997 Estimates. IDN-0254, $20.
Preliminary 1998 Estimates. IDN-0255, $20.
U.S. International Transactions
Second Quarter 2000. Diskette IDN-0267, $20
State Personal Income, 1969-99
CD-ROM RCN-0268, $35.
Regional Economic Information System, 1969-98
CD-ROM RCN-0250, $35.

To order, call the BEA Order Desk at 1-800-704-0415 (outside the United States, call 202-606-9666).

Publications

Foreign Direct Investment in the United States
Preliminary Results From the 1997 Benchmark Survey
Presents data on the financial structure and operations
of the U.S. affiliates of foreign investors, including data
collected only in benchmark surveys.
003-010-00284-1, $13.

U.S. Direct Investment Abroad: Operations of U.S. Par-
ent Companies and Their Foreign Affiliates

Revised 1997 Estimates, 003-010-00285-9, $10
Preliminary 1998 Estimates, 003-010-00286-7, $10.
Present data for nonbank U.S. multinational compa-
nies.

To order, visit the U.S. Government Printing Office’s Web site at <bookstore.gpo.gov> or call 202-512-1800.

Federal Reserve Bank of St. Louis
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Schedule of Upcoming BEA News Releases

U.S. International Transactions, 3rd qUArter 2000 .......cccovueverereereriereresererssseseeerersrasesssenes Dec. 14 10:00 a.m.
Input-Output EStIMALes, 1997 ...c.covieiviiiricinrererinrninrenesnersssrssssesesessssssesssssssssssnessssessosssens Dec. 18 10:00 a.m.
U.S. International Trade in Goods and Services, October 2000% .......cverreeverreresernsserveneens Dec.19 8:30 am.
Gross Domestic Product, 3rd quarter 2000 (final) and

Corporate Profits, 3rd quarter 2000 (revised) .....cococervvevrrrermvenrerernrerreeressseeeresesssasesssrenss Dec.21  8:30 a.m.
Personal Income and Outlays, November 2000 .......ccccccceeurirenceernurencrcnencnceesneneseseseencesenenens Dec.22  8:30 am.
U.S. International Trade in Goods and Services, November 2000% .....ccccveevceererveeeenrneeeernns Jan. 19  8:30 a.m.
State Personal Income, 3rd quarter 2000.........ccccccerieiveivencnrrcrenineneensssssrssssesecnsessesssssesssenens Jan. 24  9:00 a.m.
Gross Domestic Product, 4th quarter 2000 (AdVance) ......c.ooeceeeeeeevenrrrereninsecesrersestsseseessnnns Jan. 31  8:30 am.
Personal Income and Outlays, December 2000 .........ccovrrrrrereeeerererererensesssssseeseseseesssessessans Feb. 1 8:30 am.
U.S. International Trade in Goods and Services, December 2000 ........ccorerrireererrennrvecnennnne Feb. 21  8:30 a.m.
Gross Domestic Product, 4th quarter 2000 (preliminary) ........ccccccecvercrueeernrerneenereesesesnnes Feb. 28  8:30 a.m.
Personal Income and Outlays, January 2001 .........cccvvereiecmrinerneccssmninesennencuennssescssisesesensesenes Mar. 1 8:30 am.
U.S. International Transactions, 4th quarter 2000 .........ccoeveeeverrmereerrerencncreesenersesesesensaens Mar. 15 8:30 a.m.
U.S. International Trade in Goods and Services, January 20017 .........ccocnivivcmnicurensiscnnns Mar. 20 8:30 a.m.
Gross Domestic Product, 4th quarter 2000 (final) and

Corporate Profits, 4th quarter 2000 (FeVISEA) ......ovmrrervererenerseeessersesesessnsesssssasesssssnssens Mar. 29 8:30 a.m.
Personal Income and Outlays, November 2000 ..........cccoevevevererererernerrerreerereressesssessssseesesesens Mar. 30 8:30 a.m.

* Joint release by the Bureau of the Census and the Bureau of Economic Analysis (BEA)
For more information, call BEA at 202-606-9900, or go to our Web site at www.bea.doc.gov
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