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creased $34.5 billion (3.8 percent at a quarterly rate) in the first quarter. The
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and the State and local government current surplus decreased $12.1 billion, to
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LOOKING AHEAD

Annual Revision of the U.S. International Transactions Accounts. An article that
summarizes the revisions to the estimates of U.S. international transactions and
that discusses the major sources of the revisions will be published in the July
Survey. Most of the revisions will affect the estimates for 1995-99. Selected re-
vised estimates will be available on June 20 as part of the release of the estimates
of U.S. international transactions for the first quarter of 2000.

Comprehensive Revision of Local Area Personal Income. The results of a compre-
hensive revision of the estimates of local area personal income for 1969-98 were
released on June 15 and will be published in the July Survey. The revised esti-
mates will incorporate the results of the recent comprehensive revisions of the
NIPA’s and of State personal income, the improvements in the source data and
the methods for the local area estimates, and newly available data from regular
sources.

Travel and Tourism Satellite Accounts. An article that updates the U.S. travel and
tourism satellite accounts to 1997 will be published in the July Survey. The up-
dated accounts, which will be based on the 1996 annual input-output accounts,
will show the growth in tourism expenditures and the output of tourism indus-
tries.
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This article was
prepared by Larry
R. Moran, Daniel
Larkins, Ralph W.
Morris, Deborah
Y. Sieff, and Mary
L. Roy.

BUSINESS SITUATION

EAL gross domestic product (GDP)
‘Z{increased 5.4 percent in the first quarter of
2000, according to the “preliminary” estimates of
the national income and product accounts
(NIPA’s), after increasing 7.3 percent in the fourth
quarter of 1999 (table 1 and chart 1); the
“advance” first-quarter estimate of real GDP,
reported in the May “Business Situation,” also
had shown a 5.4-percent increase.! Among the
major components, upward revisions to exports

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with
annual weights for all years except 1999 and quarterly weights for all quarters;
real estimates are expressed both as index numbers (1996=100) and as chained
(1996) dollars. Price indexes (1996=100) are also calculated using a chain-type
Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Percent change from
preceding quarter

1999 2000

Bilions of chained (1996) dollars

Change from preceding

Level quarter

2000
! il it v |

2000 1999

Gross domestic product ......

Less: Exports of goods and services
Plus: Imports of goods and services

Equals: Gross domestic purchases ............

Less: Change in private inventories ...

Nonfarm
Farm

Equals: Final sales to domestic purchasers

Personal consumption expenditures

Durable goods ..........
Nondurable goods
Services ...
Gross private d

Nonresidential fixed investment
Structures ..o
Equipment and software

Residential investment

Government consumption expenditures and

r0ss investment ...

Nondefense ..
State and local

Addendum: Final sales of domestic product

9,156.7| 40.7| 121.5| 157.4| 119.5 19] 567 73] 54

1,092.6/ 10.0f 283 256/ 144 401 11.5; 10.1f 55
14655 4450 476 29.3| 432|| 1441 149 87| 127

9,504.0| 70.7| 138.3} 160.8] 145.4 32| 62 72| 64
30.5-36.1| 24.0| 28.7|-36.2

36.7] ~30.0| 28.1
68| 65| -47
9,463.7( 102.8) 114.1} 1329{ 177.7| 47 51| 59 78
62143| 732 72| 87.2|111.4|]| 51| 49| s59] 75
8906 17.3 15.1| 255/ 439(| 91| 77| 30| 224
1836.7) 14.2{ 156 327 247|| 33| 36/ 76| 56
3501.8| 425| 41.1| 313] 47.4|] 52| 50 37 58
16925 25.1| 26.3| 105 747|| 65| 68 26| 198
13152 20.2| 31.4{ 89| 720|| 70| 109 29| 252
2576| 34| -24{ -3 11.8] 53] -38] -5 207
1067.7) 252 357| 9.8 613|| 11.2] 157] 40| 266
.| 3816 51| 37 17| 48|| 55| 38 18] 52
15648 49 17.0] 343 —8(| 13] 45 93 1.2
5358 29| 54| 188[-225|| 21| 41| 147|151
3402] 22| 9.1} 14.1|-222]] 261 11.2| 17.2[-223
195.4| 50| -36| 48 —5|| 109 -7.1] 103] -9
10285 22| 11.5( 156( 174 8| 48 64] 70
9,116.3| 725 975/1296/151.7|| 34| 45| 60| 69

NoTE —Chained (1996) dollar series are calcufated as the product of the chain-type quantity index and the 1996 current-dollar

value of the corresponding series, divided by 100. Because the formula for the chain-type quanti
than one period, the corresponding chained-dollar estimates usually are not additive

indexes uses weights of more
hained (1996) dollar levels and residuals,

which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated
from unrounded data. Percent changes in major aggregates are shown in NIPA table S.1. {See “Selected NIPA Tables,” which

begin on page D-2 in this issue.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

of goods and services and to nonresidential fixed
investment were mostly offset by a downward
revision to consumer spending and by an upward
revision to imports of goods and services.

Real final sales of domestic product and real
gross domestic purchases were revised little. The
preliminary estimates of the increases in the price
indexes for gross domestic purchases and for GDP
were the same as the advance estimates. (The

CHART1

Real Gross Dmestic Product

Percent
8

PERCENT CHANGE FROM PRECEDING QUARTER

1998 2000

1999
Based on Seasonally Adjusted Annual Rates
CONTRIBUTIONS TO 5.4-PERCENT INCREASE IN REAL GDP IN 2000:!

1997

Personal Consumption Expenditures

Nonresidential Fixed Investment

‘Residemial Fixed Investment
Chane i rivate Inventories

Eprrts

Imors

@overnment Consumption and Investment
.2 0 2 4 6
Percentage points at an annual rate

U.S. Department of Commerce, Bureau of Economic Analysis
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sources of the revisions are discussed in the sec-
tion “Revisions.”)

The 5.4-percent increase in the first quarter
was the third consecutive increase above 5.0 per-
cent and was well above the 3.7-percent average
annual growth rate for real GDP over the current
expansion, which began in the second quarter of
1991.

The picture of the economy in the first quarter
presented by the preliminary estimates was little
changed from that presented by the advance esti-
mates. The preliminary estimates showed the fol-
lowing:

* Real GDP growth decelerated in the first
quarter but remained strong. The decelera-
tion was primarily accounted for by down-
turns in private inventory investment and in
government spending, by an acceleration in
imports of goods and services, and by a
deceleration in exports of goods and ser-
vices. These changes were partly offset by
accelerations in private nonresidential fixed
investment and in consumer spending.

+ Real final sales of domestic product acceler-
ated, as private inventory investment turned
down.? The growth in real final sales of

2. Final sales of domestic product is calculated as GDP less change in pri-
vate inventories.

Table 2—Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates]

1999 2000
[ I v |
Percent change at annual rate:
Gross domestic Product ........c..coeccuwrrcercerns 1.9 5.7 73 54
Percentage points at annual rates:

Personal consumption expenditures ............ 336 333| 407y 502
Durable goods ......... . 71 621 103} 170
Nondurable goods ... 64 730 151 142
Services 2000 198] 153] 220

Gross private domestic investment ... -36| 226 1.72] 170
Fixed investment ..... 110 116 48] 313

Nonresidential . 86 133 391 290
Structures ....... -16) -11] -0.01 56

Equipment and software .
Residential ........co.ecerveeree

Change in private inventories ..

Net exports of goods and services ..

Exports 421 119] 1.08 80
Goods 321 119 83 52
Services 101 0 24 08

imports -1.77| -1.92] -1.20 -1.72
Goods -1.59) -1.84{ -1.12] -1.54
Services -19} -08] -08 -18

Government consumption expenditures and
FOSS INVESIMENE ..ovevercveeeenrcessmserrsesasn 23 81 1.61] =20

ederal 13 26 87| -1.00
National defense .
Nondefense

State and local ....

Note—More detailed contributions to percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.

domestic product was 1.5 percentage points
higher than the growth in real GDP in the
first quarter and was 1.3 percentage points
lower than the growth in GDP in the fourth
quarter.

* Real gross domestic purchases decelerated
less than real GDP in the first quarter,
reflecting an acceleration in imports of
goods and services, which are subtracted in
the calculation of GDP but not in the calcu-
lation of gross domestic purchases, and a
deceleration in exports of goods and ser-
vices, which are added in the calculation of
GDP but not in the calculation of gross
domestic purchases.?

+ The largest contributors to the first-quarter
increase in real GDP were consumer spend-
ing and business investment in equipment
and software (table 2 and chart 1). The
increase in GDP was moderated by, Aty
increase in imports and by decreases in pri-
vate inventory investment and in Federal
Government spending.

The price index for gross domestic purchases
increased 3.2 percent in the first quarter after

3. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is calcu-
lated as the sum of personal consumption expenditures, gross private domestic
investment, and government consumption expenditures and gross investment.

Table 3.—Percent Changes in Prices
{Annual rates; based on seasonally adjusted index numbers (1996=100)]

1999 2000
I [ v l
Gross domestic product 1.3 w1 20| 27
Less: Exports of goods and services 71 13] 28] 21
Plus: Imports of goods and services 52| 62| 49| 59
Equals: Gross domestic purchases 19 17} 23] 32
Less: Change in private inventories ... |usescscs [ onieein [ avrnsss f evsivren
Equals: Final sales to domestic purchasers ...... 20 18] 23] 32
Personat consumption expenditures ................. 221 18] 25| 31
Food 12 24} 28) 24
Energy goods and Services ! .........ooecnrnrcnens 269 1421 12.0] 347
Other personal consumption expenditures ...... 137 12| 20| 18
Private nonresidential fixed investment ............... -14{ -13 0 B!
Structures 221 341 35| 40
Equipment and SOtWare ... rvcrmnrerennns -25) 27| -1.1} -10
Private residential investment .........c.voreccennes 36 41} 22 398
Government consumption expenditures and
ross investment 297 33| 34| 58
ederal 9 18] 271 73
National defense ........cucvereremioserecrnreesens 10 18] 25| 64
Nondefense T 18] 31 90
State and local 401 42¢ 38] 50
Addendum: Gross domestic purchases less
food and energy 1.2{ 12} 19] 2t

1. Consists of gasotine, fuel oil, and other energy goods and of electricity and gas.

NoTE—Percent changes in major aggregates are shown in NIPA table 8.1. index numbers
are shown in tables 7.1, 7.2, and 74.
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increasing 2.3 percent in the fourth (table 3). The

step-up was primarily accounted for by an accel-

eration in the prices of personal consumption Real Personal Consumption Expenditures

expenditures, mainly in the prices of energy, and Percent ;

by an acceleration in the prices of government 8

consumption expenditures, mainly as a result of a

Federal pay raise in the first quarter. Food prices

increased at the same rate in both quarters. The 6

price index for gross domestic purchases exclud-

ing food and energy prices, which are usually

more volatile than many other prices, increased

2.1 percent after increasing 1.9 percent; if the

effect of the Federal pay raise is also excluded, the

measure increased 1.7 percent after increasing 1.9

percent. 2
GDP prices increased 2.7 percent in the first

quarter after increasing 2.0 percent in the fourth.

The smaller first-quarter increase in GDP prices

than in gross domestic purchases prices reflected a

smaller increase in export prices than in import

PERCENT CHANGE FROM PRECEDING QUARTER

1997 1998 1999 2000
Based on Seasonally Adjusted Annual Rates

. CONTRIBUTIONS TO 7.5-PERCENT INCREASE IN
prices. REAL PERSONAL CONSUMPTION EXPENDITURES IN 2000:/
Real disposable personal income (DPI) ]
increased 2.2 percent in the first quarter after Durable Goods
increasing 4.7 percent in the fourth. The personal I
saving rate—personal saving as a percentage of Nondurable Goods
current-dollar DPI—continued its downtrend, —
decreasing to 0.6 percent from 1.8 percent in the Services -
fourth quarter; the first-quarter rate is the lowest -1 0 1 2 8 e
since 1946, the first year for which quarterly esti- Percentage points at an annual rate
mates are available. The national saving rate— U3 Depariment of Commeroe, Bureeof Econamic Anelyse
gross saving as a percentage of gross national
Table 4—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]
Billions of chained {1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
| I i v | ! 1 v !
Personal consumption eXpenditures ................cocoriererierioenninsninsinennes 6,214.3 73.2 n2 87.2|1 1114 5.1 4.9 59 75
Durable goods 8%06| 173} 151 255 439 91 771 130 224
Motor vehicles and parts 346.2 6.8 24 6.1 20.5 9.2 3.0 79 217
Of which: New autos .. 13.3 56 -8 70 agfl 255 2| s09| 194
New light trucks ... 100.8 1.3 23 20 17 80/ 110 12] 636
Furniture and household equipment 375.1 8.8 10.5 134 15.7 1.3 13.0 16.5 18.6
Other 1714 18] 29| 65 73 48 80| 17.4| 189
18%.7| 142|158 37| 247 33 36 756 56
[ 878.1 51 54| 231 50 24 26 113 23
Clothing and shoes 3328 21 a8l 85 147 271 s2| 43 199
Gasoline, fuel of, and 142.1 10 8 15| -39 28 18 43| -103
Other 4343 e0| 49| 108 102 54 43 95 89
Services ... 35018 425 411 313 471 5.2 5.0 3.7 5.6
Housing .. 839.3 47 54| 58 5.2 23 27 270 25
Household op 3665 48 56| -34] 55 56 64| 87| 62
Electricity and gas .. 132.9 1.1 32 ~5.2 27 35 99| -144 8.5
Other household operation .. 2333 36 25 1.6 28 6.7 44 29 49
Transportation ...... 2455 22 25 1.5 1.6 36 42 2.6 27
Medical care 8967 64| 83 82 76 30 42 38 35
Recreation 2432 6.6 74 39 6.9 12.7 138 6.9 12.2
Other 9097| 78| 15| 148|203 87| 54| 70 95

NOTE—See note to table 1 for an explanation of chained {1996) dollar series. Chained (1996)
doilar levels and residuals are shown in NIPA tables 2.3 and 8.98 (motor vehicies). Percent
changes in major aggregates are shown in NIPA table S.1.
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product—decreased to 18.2 percent in the first
quarter from 18.3 percent in the fourth.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 7.5 percent in the first quarter after
increasing 5.9 percent in the fourth (table 4 and
chart 2). The first-quarter increase was the ninth
consecutive increase above 3.8 percent, the aver-
age annual growth rate of PCE over the current
expansion. The first-quarter step-up was
accounted for by accelerations in expenditures for
durable goods and for services; expenditures for
nondurable goods increased less in the first quar-
ter than in the fourth.

The step-up in PCE was consistent with move-
ments in some of the factors considered in analy-
ses of PCE (chart 3). The Index of Consumer
Sentiment (prepared by the University of Michi-
gan’s Survey Research Center as a measure of con-
sumer attitudes and expectations) increased to a
record level in the first quarter, and the unem-
ployment rate remained at 4.1 percent, its lowest

CHART 3

Selected Factors
Affecting Consumer Spending
Percent change
10
REAL DISPOSABLE PERSONAL INCOME '
5
0 !
Percent
10 [ UNEMPLOYMENT RATE ®
5
0
Index
120 "CONSUMER SENTIMENT?
110 /J\/———\/
100
90
80
70 PSR SR KRS VA S W T SRy DU T T
1097 1998 1999 2000

1. Based on seasonally adjusted annuat rates.

2. All civilian warkers, ssasonally adjusted. Data: U.S. Department of Labor,
Bureau of Labor Statistics

3. Data: University of Michigan's Survey Research Center

U.8. Department of Ci

Bureau of & lic Analysis

level in 30 years. In contrast, real DPI increased
2.2 percent after increasing 4.7 percent.

Expenditures for durable goods jumped 22.4
percent in the first quarter after increasing 13.0
percent in the fourth. The step-up was largely
accounted for by an acceleration in motor vehicles
and parts, mostly in trucks and recreational vehi-
cles. Furniture and household equipment and
“other” durable goods increased a little more in
the first quarter than in the fourth.*

Expenditures for services increased 5.6 percent
after increasing 3.7 percent. The step-up was
accounted for by an upturn in household opera-
tions—primarily in electricity and gas—and by
accelerations in “other” services and in recre-
ation.® Transportation increased about the same
in each quarter, and medical care and housing
each increased slightly less in the first quarter than
in the fourth.

4. “Other” durable goods includes jewelry and watches, ophthalmic prod-
ucts and orthopedic equipment, books and maps, bicycles and motorcycles,
guns, and sporting equipment, photographic equipment, boats, and pleasute
aircraft.

5. “Other” services includes personal care, personal business, net foreign
travel, education and research, and religious and welfare activities.

CHART 4

Real Private Fixed Investment
Percent. : R
25 PERCENT CHANGE FROM PRECEDING QUARTER

20

15

10

1997 1998 1999 2000
Based on Seasonally Adjusted Annual Rates

CONTRIBUTIONS TO 19.8-PERCENT INCREASE IN
REAL PRIVATE FIXED INVESTMENT IN 2000:!

Nonresidential Structures
Nonresidential Equipment and Software

Residential Investment
-4 04 8. 12 16
. Powsniagepomsatananuairate
U.5. Depariment of Comatos, Bureau of Economic Analysis ™1+
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Expenditures for nondurable goods increased
5.6 percent after increasing 7.6 percent. The slow-
down was more than accounted for by a-decelera-
tion in food and by a downturn in gasoline, fuel
oil, and other energy goods. “Other” nondurable
goods increased about the same in each quarter,
and clothing and shoes turned up.*

Private fixed investment

Real private fixed investment jumped 19.8 percent
in the first quarter after increasing 2.6 percent in
the fourth (table 5 and chart 4). Both nonresi-
dential fixed investment and residential invest-
ment accelerated.

Nonresidential fixed investment.—Real private
nonresidential fixed investment jumped 25.2 per-
cent in the first quarter after increasing 2.9 per-
cent in the fourth. Equipment and software
accelerated sharply, and structures turned up.

rDver the past four quarters, nonresidential
fixed investment increased 11.2 percent, some-
what more than the 8.8-percent average annual
increase over the current expansion. Many of the
factors that affect investment spending showed
strength over the past four quarters: Real final
sales of domestic product increased 5.2 percent;
domestic corporate profits increased 9.3 percent;

6. “Other” nondurable goods includes tobacco, toilet articles, drug prepa-
rations and sundries, stationary and writing supplies, toys, film, flowers, clean-
ing preparations and paper products, semidfxrable house furnishings, and
magazines and newspapers.

and the capacity utilization rate increased to 81.5
percent from 80.4 percent (chart 5). In contrast,
long-term interest rates increased; for example,
the yield on high-grade corporate bonds
increased to 7.65 percent in the first quarter of
2000 from 6.33 percent in the first quarter of
1999.

Investment in equipment and software jumped
26.6 percent in the first quarter after increasing
4.0 percent in the fourth. The step-up was largely
accounted for by an acceleration in information
processing equipment and software and an
upturn in transportation equipment, but an
upturn in “other” equipment and a small acceler-
ation in industrial equipment also contributed.”
The acceleration in information processing equip-
ment was widespread but was largest in commu-
nication equipment and in computers and
peripheral equipment. The upturn in transporta-
tion equipment was also widespread.

Investment in nonresidential structures
jumped 20.7 percent after edging down 0.5 per-
cent. The upturn was largely accounted for by
upturns in nonresidential buildings and in utili-
ties.

Residential investment—Real private residential
investment increased 5.2 percent in the first quar-

7, “Other” e?uipment includes construction and agricultural machinery,
mining and oilfield machinery, electrical equipment not included in other cat-
egories, furniture and fixtures, and service-industry machinery.

Table 5—Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Junez000 o 5

Billions of chained (1996} dollars Percent change from preceding
uarter
Level Change from preceding quarter 4
1999 2000
2000 1999 2000
! i I v | " L W |

Private fixed investment 1,692.5 25.1 263 10.5 747 6.6 6.8 26 198
Nonresidential 1,315.2 20.2 3.4 89 720 7.0 10.9 298 252
Structures 257.6 -34 -2.4 -3 18 5.3 -38 -5 20.7
Nonresidential buildings, including farm 185.4 5.4 -4.0 -7 89 ~11.1 -84 -1.6 21.8
Utilities 335 -1 5 -5 1.5 -15 5.3 5.1 172
Mining exploration, shafts, and wells 263 1.0 1.7 10 1.0 195 356 16.2 17.9
Other structures 6.5 11 -8 ~1 3 1001 -38.2 5.7 207
Equipment and software 1,067.7 262 357 9.8 61.3 112 15.7 4.0 266
Information processing equipment and SOWArE .............vemievmsssessrsssens 582.9 30.6 25.0 15.7 4.2 286 216 124 34.0
Computers and peripheral equipment ! 266.0 19.5 20.6 98 227 46.9 445 17.9 429
Software 2 163.7 5.4 5.0 46 71 16.1 14.3 126 19.2
Other 195.2 106 6.3 39 16.6 299 15.7 92 429
Industrial equipment 160.0 16 34 43 5.7 43 98 1.9 15.6
Transportation equipment 208.0 8 124 -7.6 116 1.6 287 -141 259
Of which: Motor vehicles 167.5 37 140 6.9 44 10.3 41.0] 154 114
Other 135.6 3.7 -32 -2 5.7 -10.4 -9.2 -5 18.5
Residential 381.6 5.1 3.7 1.7 438 55 -3.8 1.8 5.2
Single-family structures 205.0 0 4.1 48 8.5 -1 -8.0 10.5 18.5
Multifamily structures 238 -4 0 -3 1.2 6.5 -8 -40 227
Other3 152.6 56 5 =30 5.1 15.4 12 ~7. -123

; . E\cé:xdgs newﬂwcomputerge%rédedperiphg‘r;ld 'eeq;ipment only. and ofh . ity houses).

. Excludes software “em| " or , in computers other equipmen i i : i

3. “Other” residential investment includes home impi B nis, new anulacired home sales, do,?;?‘,%;;fﬁn?‘?e;?dﬁ‘;?f ;{Jo;hm:xgl‘ar&a'tﬂl ?a!ut:ellm?g 2,%9?9‘%‘ I?,rngfor,'ef@%:'s'fdpg,m{

brokers' commissions on home sales, residertial equipment, net purchases of used structures,

and other residential siructures (which consists primaty of domitories and of fraternity and soror.  C"an0eS in ajor aggregates are shown in NIPA lable $.1.
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ter after increasing 1.8 percent in the fourth (table
5). The acceleration was largely accounted for by
an acceleration in single-family structures, but an
upturn in multifamily structures also contributed.
“Other” residential investment decreased more
than in the fourth quarter.?

Investment in  single-family  structures
increased 18.5 percent after increasing 10.5 per-
cent, and investment in multifamily structures
increased 22.7 percent after decreasing 4.0 per-
cent. “Other” residential investment decreased
12.3 percent after decreasing 7.3 percent; the
larger first-quarter decrease was mainly attribut-

8. “Other” residential investment includes home improvements, new
manufactured home sales, brokers’ commissions on home sales, residential
equipment, and other residential structures (which consists primarily of dor-
mitories, fraternity and sorority houses).
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able to brokers’ commissions on home sales.
These commissions decreased more in the first
quarter than in the fourth, primarily reflecting a
larger first-quarter decrease in sales of existing
homes. The commitment rate on 30-year,
fixed-rate mortgages increased to 8.3 percent
from 7.8 percent; the rate has increased 1.5 per-
centage points since the recent low in the fourth
quarter of 1998.

Inventory investment

Real inventory investment—that is, the change in
private inventories—decreased $36.2 billion in
the first quarter, as inventory accumulation
slowed to $30.5 billion from $66.7 billion; inven-
tory investment had increased $28.7 billion in the
fourth quarter (table 6 and chart 6).

The first-quarter decrease in inventory invest-
ment was more than accounted for by a $46.1 bil-
lion drop in investment at the retail level, as the
stock of retail inventories decreased $1.7 billion
after increasing $44.4 billion. Inventories of dura-
ble-goods retailers decreased $2.0 billion after
increasing $29.1 billion; about two-thirds of the
swing was accounted for by inventories of motor
vehicle dealers. Inventories of nondurable-goods
retailers increased $0.3 billion after increasing
$15.6 billion.

In contrast, investment at the wholesale level
increased, as the stock of wholesale inventories
increased $21.4 billion after increasing $15.0 bil-
lion. Inventories of nonmerchant wholesalers
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increased $4.7 billion after decreasing $1.2 billion;
the upturn was largely accounted for by durable
goods—mainly motor vehicles, professional and
commercial equipment, and machinery equip-
ment—but nondurable goods also turned up.
Inventories of merchant wholesalers increased
$16.7 billion after increasing $16.2 billion; an
upturn in inventories of nondurable goods—pri-
marily farm products—more than offset a slow-
down in inventories of durable goods, mainly of
professional and commercial equipment and of
electrical goods.

Investment in manufacturing inventories also
increased, as inventories increased $12.8 billion
after increasing $8.2 billion. Inventories of dura-
ble-goods manufacturers increased $8.6 billion
after increasing $3.0 billion. Inventories of trans-
portation equipment increased after decreasing;
the upturn was mainly in aircraft inventories. In
contrast, inventories of electronic machinery
slowed. Inventories of nondurable-goods manu-
facturers increased $4.2 billion after increasing
$5.1 billion. Food inventories increased less than
in the fourth quarter, and chemical inventories

Table 6.—Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rates}

Level Change from preceding quarter
1999 2000 1999 2000
| 1 1l v | I 1] v {

Chénge in private inventories 50.1 14.0 380 66.7 30.5 -36.1 24.0 287 -36.2

L0 74 of -88| 67| -e8|| -65] 47| 29| -1

“Nonfarm 431 3.1 4.2 723 36.7 -30.0 281 31.1f 356

Manufacturing 0 8.3 1.7 8.2 12.8 -83 10.0 6.5 46

Durable goods 18 -6.6 18 30 8.6 -84 8.4 12 5.6

Nondurable goods -1.8 -17 0 5.1 42 A 1.7 5.1 =9

Wholesale trade 95 1.1 251 15.0 214 16 1401 -10.1 6.4

Durable goods 1.8 1.0 111 17.3 16.4 -8 4 6.2 -9

Nondurable goods ~2.4 A1 14.0 22 51 25 1391 -182 73

Retail trade 175 59 14.1 444 -1.7 -11.6 8.2 303 -46.1

Durable goods 9.5 4.0 1.8 291 -20 5.5 78 173 =311

Of which: Motor vehicle dealers 3.1 0 9.3 153 -4.6 3.1 9.3 60! -199

Nondurable goods 8.0 19 25 156 3 6.1 6 131] 153

Other 15.7 4.1 A 36 46 -11.6 4.0 35 10

Durable goods 1.7 2.0 -1.0 1.1 1.0 3.7 1.0 241 -1

Nondurable goods 14.0 6.3 1.1 24 36 =77 5.2 1.3 1.2
Addenda:

Mator vehicles 6.4 25 13.3 18.0 =22 -39 10.8 471 =202

Autos 1.7 7.9 33 7.7 39 -96 1.2 44 -3.8

Trucks 45 9.2 9.4 9.9 5.4 47 2 5] -153

NoTE—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

dollar fevels and residuals are shown in NIPA tables 5.11 and 8.9B (motor vehicles).

Table 7.—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
| I m v ! i L v !
Exports of goods and services 1,092.6 10.0 28.3 256 14.4 4.0 15 10.1 55
xports of goods ! 796.8 7.7 292 20.4 131 43 16.9 1.1 6.8
Foods, feeds, and beverages 594 32 3.0 -3 6 259 233 -1.6 4.1
Industrial supplies and materials 1622 3.0 26 94 q 8.5 6.9 272 3
Capital goods, except automotive 363.0 ~1.2 23.7 46 6.3 -1.5 321, 53 73
Automotive vehicles, engines, and parts 79.0 35 8 5 37 213 4.3 30 2.2
Consumer goods, except automotive 86.9 -4 1.4 29 37 23 74 15.3 19.0
Other 46.4 -1 -15 2.8 -1.7 -8 -122 2641 -130
Exports of services ! 2972 22 R 53 1.7 32 0 76 2.2
Imports of goods and services 1,465.5 445 476 293 3.2 144 14.9 87 127
mports of goods ! 1,256.0 405 464 279 39.2 155 17.3 97 135
Foods, feeds, and beverages 47.0 23 12 4 -6 229 10.7 29 46
Industrial supplies and materials, except petroleum and products .............. 167.2 34 4.5 5.7 25 9.3 12.4 15.1 6.3
Petroleum and products 82.2 47 2.6 6.1 5.6 255] -116] -263 329
Capital goods, except automotive 4205 23.0 195 16.9 13.6 29.2 228 18.4 14.1
Automotive vehicles, engines, and parts 1944 30 10.7 1.1 9.2 7.1 271 24 215
Consumer goods, except automotive 27241 5.1 10.8 115 9.0 8.9 19.2 19.6 144
Other 74.1 1.5 2.1 8 -1.0 8.4 12.7 4.2 5.1
imports of services ! 2114 43 18 17 42 89 36 34 83

1. Exports and imports of certain goods, primarily military equipment purchased and sold by
the Federal Government, are included th services.

NOTE~See note to table 1 for an explanation of chained (1996) doliar series. Chained (1996)
doliar fevels and residuals are shown in NIPA table 4.4. Percent changes in major aggregates
are shown in NIPA table S.1.
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8 o Junez000 SURVEY OF CURRENT BUSINESS

decreased slightly after increasing. In contrast,
inventories of petroleum products and inventories
of paper and allied products turned up.

“Other” nonfarm inventories increased $4.6
billion after increasing $3.6 billion.’

Farm inventories decreased $6.8 billion, about
the same as in the fourth quarter. Crop invento-
ries accounted for most of the decrease in both
quarters.

In the first quarter, the ratio of real private
nonfarm inventories to real final sales of domestic
businesses decreased to 2.06 from 2.09; the inven-
tory-sales ratio that includes only final sales of
goods and structures decreased to 3.62 from 3.70

9. “Other” nonfarm inventories includes inventories held by establish-
ments in the following industries: Mining; construction; public utilities; trans-
portation; communication; finance, insurance, and real estate; and services.
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(see NIPA table 5.13).!° Both series were at their
lowest levels since 1966.

Exports and imports

Real exports of goods and services increased 5.5
percent in the first quarter after increasing 10.1
percent in the fourth; exports of both goods and
services decelerated (table 7). Real imports of
goods and services increased 12.7 percent after
increasing 8.7 percent; imports of both goods and
services accelerated.

10. Use of the ratio that includes all final sales of domestic businesses in
the denominator implies that the production of services results in a demand
for inventories that is similar to that generated in the production of goods and
structures. In contrast, use of the “goods and structures” ratio implies that the
production of services does not generate demand for inventories. Both impli-
cations are extreme. Production of some services may require substantial
inventories, while production of other services may not.
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SURVEY OF CURRENT BUSINESS

Exports of goods increased 6.8 percent after
increasing 11.1 percent (chart 7). The decelera-
tion was more than accounted for by a sharp
slowdown in industrial supplies and materials and
by a downturn in “other” goods. Automotive

Federal defense spending fell 22.3 percent after
jumping 17.2 percent. Consumption spending
turned down sharply, largely reflecting a down-
turn in services other than for compensation of
employees and for consumption of fixed capital.

June 2000 o
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vehicles, engines, and parts and nonautomotive
capital goods accelerated.

Exports of services increased 2.2 percent after
increasing 7.6 percent. The slowdown was largely

CHART 9
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Nondefense

11. Exports of other private services includes education; financial; tele-
communications; insurance; and business, professional, and technical.

12. Imports of other private services includes education; financial; tele-
communications; insurance; and business, professional, and technical.

Table 8—Real Government Consumption Expenditures and Gross Investment
[Seasonally adjusted at annual rates)

Billions of chained {1996} dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
| Il i v 1 L U v '
Government consumption expenditures and gross investment ! ..... 1,564.8 49 17.0 343 48 1.3 45 9.3 -1.2
Federal 535.8 29 54 188 225 21 4.1 147] -154
National defense 340.2 22 9.1 141 222 -26 1.2 172| -223
Consumption expenditures 2854 —4.6 9.1 109 -195 5.2 13.4 15.6] -23.2
Gross investment 55.2 2.5 -1 33 26 20.7 -8 2701 -173
Nondefense 195.4 5.0 -3.6 48 -5 10.9 =71 103 -9
Consumption expenditures 153.8 1.3 22 23 1.8 36 5.8 6.3 5.0
Gross investment 49139 38 -13 26 26 456 -120 270 214
State and local 1,028.5 22 115 156 17.4 9 48 6.4 70
Consumption expenditures 817.4 6.9 76 6.9 6.7 35 39 34 34
Gross investment 2116 —49 39 9.0 10.9 -9.7 86 20.2 234

1. Gross government investment consists of general govemment and government enterprise ex- NOTE—~Saee note to table 1 for an explanation of chained {1996) dollar series. Chained (1996)
penditures for fixed assets; inventory investment is included in government consumption expendi-  dollar levels and Aresidualss are shown in NIPA table 3.8. Percent changes in major aggregates
tures. are shown in NIPA table S.1.
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Investment spending also turned down, largely
reflecting a downturn in equipment and software;
structures decreased slightly after no change.

Federal nondefense spending decreased 0.9
percent after increasing 10.3 percent. Investment
spending turned down, largely reflecting a down-
turn in equipment and software, and consump-
tion spending increased a little less than in the
fourth quarter.

State and local government spending increased
7.0 percent after increasing 6.4 percent. The
pickup was attributable to investment spending
and reflected accelerations both in structures and

Table 9.—Revisions to Change in Real Gross Domestic Product and Prices, First
Quarter 2000

[Seasonally adjusted at annual rates}

Percent change from | Preliminary estimate
preceding quarter minus advance
estimate
Ad Prelmi Billi?ns
vance | Preliminary of
estimate | estimate Perceigtt:ge chained
p (1996)
doltars
Gross domestic product 54 54 0 0.1
Less: Exports -2 55 5.7 14.9
Goods -3 6.8 7.1 13.7
Services A 22 2.1 1.6
Plus: Imports 9.5 12.7 3.2 10.7
Goods 10.1 13.5 34 9.6
Services 6.0 8.3 23 1.1
Equals: Gross domestic purchases ..............couwroerivisnrrinnes 6.5 6.4 -1 —4.0
Less: Change in private inventories -6
Farm 1.0
Nonfarm -14
Equals: Final sales to domestic purchasers .............c........ 8.0 79 -1 -3.0
Personal consumption expenditures ............uuwcemicemsnnenienns 8.3 7.5 -8 -10.9
Durable goods 26.6 22.4 42 1 =75
Nondurable goods 6.9 58 -1.3 -5.7
Services 5.4 56 2 1.2
Fixed investment 17.3 19.8 25 838
Nonresidential 21.2 25.2 4.0 10.6
Structures 134 20.7 73 4.0
Eﬁuipment and sofiware 237 26.6 29 6.3
Residential 67 5.2 -15 -1.3
Government consumption expenditures and gross investment -1.1 —1.2 -1 -4
Federal -15.5 -15.1 4 6
National defense 232 ~22.3 9 1.0
Nondefense -2 -9 -7 -4
State and local 74 70 -4 -9
Addenda:
Final sales of domestic product 6.9 6.9 0 1.1
Gross domestic purchases price INAEX ......e.vvoermerersesennneer 32 32 0
GDP price index 27 2.7 0

NoTe—~The preliminary estimates for the first quarter of 2000 incorporate the following revised or additional major source data
that were not available when the advance estimates were prepared.

Personal consumémon expenditures: Retail sales for October 1999 though and March 2000 (revised, including the incorporation
of data from the 1998 Annual Retail Trade Survey on a best-change basis—that is, reflecting the revised change in retail sales
from the fourth quarter of 1999 to the first quarter of 2000), consumers’ share of new-car purchases for March, average unit vaiue
for domestic new autos for March (revised), and consumers’ share of new-truck purchases for March.

Nonresidential fied investment: Construction &ut-in-place for January and February (revised) and March, manufacturers’ shipments
:)1 magx)merg z‘nd re:qunpment for February and March (revised), and exports and imports of machinery and equipment for February
revised) and March.

Residential fixed investment: Construction put-in-place for January and February (revised) and March.

Change in private inventories: Manufacturing inventories February (revised) and March, retait and wholesale trade inventories De-
cember through February (revised, including the incorporation on a best-change basis of data based on the results of the 1998
Annual Retail Trade Survey and 1998 Annual Trade Survey) and March, and unit inventory data for autos for March (revised).

Exports and imports of goods and services: Exports and imports of goods for February (revised) and March.

Government consumption expendilures and gross investment: Monthly Treasury Statement detalled data for March, Department
of Defense detailed financial reports for the first quarter, and State and local government construction put-in-place for January and
February (revised) and March.

Wages and salaries: Employment, average hourly earnings, and average weekly hours for February and March (revised).

GDP prices: Detailed merchandise export and import price indexes for January through March (revised), unit-value index for petro-
leum imports for February (revised) and March, and housing prices for the first quarter.

SURVEY OF CURRENT BUSINESS

in equipment and software; consumption spend-
ing increased about the same amount in both
quarters.

Revisions

The preliminary estimate of a 5.4-percent increase
in real GDP in the first quarter is unchanged from
the advance estimate (table 9); for 1978-99, the
average revision, without regard to sign, from the
advance estimate to the preliminary estimate was
0.5 percentage point.

Among the major components, upward revi-
sions to exports of goods and services and to non-
residential fixed investment were mostly offset by
a downward revision to PCE and an upward revi-
sion to imports of goods and services.

The upward revision to exports of goods and
services was primarily to goods—mainly to non-
automotive capital goods and to industrial sup-
plies and materials—and reflected the
incorporation of newly available Census Bureau
data for March and revised data for February.

The upward revision to nonresidential fixed
investment was both to equipment and software
and to structures. The upward revision to equip-
ment and software was more than accounted for
by transportation equipment, primarily aircraft,
and reflected the incorporation of newly available
Census Bureau data on aircraft shipments for
March. The upward revision to structures was
widespread by type of structure and reflected the
incorporation of newly available Census Bureau
data on value-put-in-place for March and revised
data for January and February.

The downward revision to PCE was more than
accounted for by durable and nondurable goods.
The downward revision to durable goods was to
furniture and household equipment and to
“other” durable goods, and the downward revi-
sion to nondurable goods was mostly to clothing
and shoes. These revisions reflected the incorpo-
ration of revised Census Bureau data on retail
sales, primarily from the 1998 Annual Retail
Trade Survey.

The upward revision to imports of goods and
services was primarily to goods—mainly to non-
automotive consumer goods—and reflected the
incorporation of newly available Census Bureau
data for March and revised data for February.

The preliminary estimates of the increases in
real and current-dollar disposable personal
income were 2.2 percent and 5.5 percent, respec-
tively; both estimates were 1.0 percentage point
less than the advance estimates. Personal income
was revised down slightly, and personal tax and
nontax payments was revised up substantially (see
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“Government Sector”). The preliminary estimate
of the personal saving rate was 0.6 percent, 0.1
percentage point less than the advance estimate.

Corporate Profits

Profits from current production increased $34.5
billion (or 3.8 percent at a quarterly rate) in the
first quarter, about the same as in the fourth quar-
ter (table 10)."* In the first quarter, profits were
reduced $5.5 billion by tobacco company pay-
ments related to out-of-court settlements; in the
fourth quarter, they had been reduced $11.2 bil-
lion by these payments.

The first-quarter increase in the profits was
almost entirely accounted for by profits of domes-
tic nonfinancial corporations, which increased
$32.6 billion (5.2 percent). An increase in the unit
profits of these corporations resulted from
“~rreased unit prices and unchanged unit costs;

» 'real product of domestic nonfinancial corpo-

Jons increased 7.3 percent (annual rate). Prof-
its of domestic financial corporations increased
$0.6 billion (0.3 percent). Profits from the rest of
the world increased $1.4 billion (1.4 percent), as

13. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see “Selected
NIPA Tables,” which begins on page D-2 of this issue) as corporate profits with
inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

receipts of earnings from foreign affiliates of U.S.
corporations increased more than payments by
U.S. affiliates of foreign corporations.!4

Cash flow from current production, a prof-
its-related measure of internally generated funds
available for investment, increased $29.9 billion
after increasing $20.9 billion.”® The ratio of cash
flow to nonresidential fixed investment, an indi-
cator of the share of the current level of invest-
ment that could be financed by internally
generated funds, decreased from 79.8 percent to
77.8 percent (its lowest value since the third quar-
ter of 1990). During 1991-99, the ratio fluctuated
between 78.6 percent and 94.0 percent, and it
averaged 85.1 percent.

Domestic industry profits and related measures.—
Domestic industry profits increased $34.2 billion
after increasing $44.9 billion.!® Profits of domes-
tic nonfinancial corporations increased $32.0 bil-

14. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capital
consumption adjustments (but not inventory valuation adjustments) and are
derived ?rom BEA’s international transactions accounts.

15. Cash flow from current production is undistributed profits with inven-
tory valuation and capital consumption adjustments plus the consumption of
fixed capital.

16. Domestic industry profits are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment; they are shown in NIPA
table 6.16C (on page D-16 of this issue). Estimates of the capital consumftion
adjustment do not exist at a detailed industry level; they are available only for
total financial and total nonfinancial industries.

Table 10—Corporate Profits
[Seasonally adjusted]

Billions of dollars (annual rate) Percent change (quarterly rate)
Level Change from preceding quarter 1999 2000
2000 1999 2000
I il v !
l I Il v i

Profits from current production ..o 953.9 -6.4 36 353 345 ~0.7 04 490 3.8
Domestic industries 855.0 5.5 ~1.1 45.9 33.1 =7 -1 5.9 4.0
Financial 2021 -7.8 44 195 6 42 2.5 10.7 3
Nonfinancial 652.9 23 5.5 26.3 326 4 -9 44 5.2
Rest of the world 98.9 -1.0 48 -10.6 1.4 -9 4.6 -9.8 1.4
Receipts (inflows) 185.2 71 54 45 1.2 45 33 2.7 6.4
Payments (outflows) 86.3 8.1 8 15.1 9.8 15.2 1.0 246 12.8

VA —26.7 -26.9 -13.1 1.8 -1.8

CCAdj 56.9 2.7 -1.2 1.0 1.1

Profits before tax 9237 17.7 18.0 325 374 2.2 21 38 42

Profits tax liability 288.7 6.4 5.0 16.3 13.0 26 20 6.3 47

Profits after tax 635.0 113 12.9 16.3 244 2.0 22 2.7 40
Cash flow from current production 979.8 6.7 123 20.9 29.9 -7 1.3 22 3.2
Domestic industry profits:

Corporate profits of domestic industries with IVA ........... 798.1 -8.2 A 449 342 1.1 0 6.2 45
Financial 2274 =70 5.6 21.0 22 -3.4 2.8 10.3 1.0
Nonfinancial 571.0 -1.3 -55 238 320 -2 =11 46 59

Dollars
Unit price, costs, and profits of nonfinancial corporations:

Unit price 1.018 0.003 0 0.002 0.004

Unit labor cost .857 003 0 ~002 0

Unit nonlabor cost .236 0 003 001 0

Unit profits from current production ........eeeeuscscricsinnnns 125 -.001 -003 .003 004

éic;T%—-Levels of these and other profits series are shown in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

VA inventory valuation adjustment
CCAdj Capital consumption adjustment

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

June 2000 o

11



12 o Junezo00

SURVEY OF CURRENT BUSINESS

lion after increasing $23.9 billion. The step-up
was accounted for by an upturn in manufacturing
profits and a step-up in retail trade profits; in con-
trast, profits of the transportation and public util-
ities group, of wholesale trade, and of “other”
nonfinancial corporations increased less than in
the fourth quarter. Profits of domestic financial
corporations increased $2.2 billion after increas-
ing $21.0 billion; the large fourth-quarter increase
reflected a rebound from the effects of Hurricane
Floyd in the third quarter.

Profits before tax (PBT) increased $37.4 billion
after increasing $32.5 billion. The difference

Table 11.—Government Sector Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2000 1999 2000
! | [ I v !
Current receipts 293821 364| 378| 461| 721| 656
Current expenditures 2695.2 40| 284| 191} 738 35
Current SUrplus of defiCit—=) .....coouvvvcerirvurmsmenssicsivssenninee 2430 324 94( 270] -1.8| 621
Social insurance funds 83.7 5.7 37 33 22 1.8
Other 159.4| 267 57{ 237| -40( 604
Federal Government

Current receipts 19768| 332 2667 300 39.2| 545
Personal tax and NONtaX FECEIPLS ........c.uercerssmercesmsrocssraenns 949.6 981 1421 159} 147} 269
Corporate profits tax accruals 24791 100 55 431 143} N2
Indirect business tax and nontax accruals 107.7] -0.1 05 1.5 35 27
Contributions for social insurance 671.5( 134 6.4 8.3 67{ 136
Current expenditures 1790.5| -4.6 6.1] 143| 609) -197
Consumption expenditures 4834 70 -18 98] 169] -85
National defense 3105 121 -38f 113] 134] 150
Nondefense 1728 5.9 20| -5 36 6.4
Transfer payments (net) 7735 1.3 6.3 511 153 34
To persons 766.8] 131 39 59 60! 144
To the rest of the world 6.7 ~119 241 07 92! -11.0
Grants-in-aid to State and local governments ............ccoceeees 2344 571 —42] 149 501 -1.2
Net interest paid 2639| -83] -121 49 0.7 3.3
Subsidies less current surplus of government enterprises 353 -10.3 69] -1051 228} —165
Subsidies 406) -84 69] -103] 229| -164
Of which: Agricultural subsidies 186 -8.0 73] ~10.4) 225} -16.7
Less: Current surplus of government ent 53 18 0.1 0.2 0.1 0.1

Less: Wage accruals less disbursements . 0 0 0 0 0 0
Current surplus or deficit () ..... 186.3| 3791 205} 157 -21.6| 744
Sacial insurance funds 824 5.9 34 3.3 2.0 1.5
Other 10391 320 171} 124] -23 726

State and local governments

Current receipts 1195.8 8.9 701 310 379 9.9
Personal tax and nontax receipts 263.1 2.0 0.4 5.1 8.7 2.0
Corporate profits tax accruals 409 23 1.0 0.6 2.1 1.8
Indirect business tax and nontax accruals 64561 1.1 97| 100] 218 7.0
Contributions for social insurance 11.9 0 0.2 0.3 0.3 0.4
Federal grants-in-aid 234.4 571 42| 149 50f 1.2
Current expenditures 11391 143| 182 197] 180 220
Consumption expenditures 9022| 10.2| 160 181{ 159] 198
Transfer payments to persons 250.3 34 1.7 1.7 25 25
Net interest paid 04 08 0.3 0.1 0 0.2
Less: Dividends received by government 04 0 0 0 0 0.1
Subsidies less current surpius of government -12.6 0 0 01| -05] -04

Subsidies 0.5 0 0 0 0 0
Less: Gurrent surplus of government enterprises ... 13.1 0 0 0.1 05 0.4

Less: Wage accruals less disbursements ...... 0 0 0 0 0 0
Current surplus or deficit (=) .....oevcremsrcersonmeensesnseneens 56.7] -55| —t1] 113} 199] 121
Social insurance funds 13 =01 0.2 0 0.2 0.3
Other 8651 -5.2{ -114] 113] 196] 122
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between the first-quarter increase in PBT and the
increase in profits from current production was
due to small decreases in the inventory valuation
adjustment and in the capital consumption
adjustment.!”

Government Sector

The combined current surplus of the Federal
Government and of State and local govern-
ments—the NIPA measure of net saving by gov-
ernment—increased $62.1 billion, to $243.0
billion, in the first quarter after decreasing $1.8
billion in the fourth (table 11).!® The upturn was
attributable to a turnaround in the Federal Gov-
ernment current surplus. The State and local gov-
ernment current surplus turned down."

Federal

The Federal Government current surplus
increased $74.1 billion, to $186.3 billion, in-the
first quarter after decreasing $21.6 billion in the
fourth. The turnaround was accounted for by a
sharp downturn in current expenditures, but an
acceleration in current receipts also contributed.

Current  receipts.—Federal current receipts
increased $54.5 billion in the first quarter after
increasing $39.2 billion in the fourth. The accel-
eration was more than accounted for by step-ups
in personal tax and nontax receipts and in contri-
butions for social insurance. In contrast, corpo-
rate profits tax accruals and indirect business tax
and nontax accruals decelerated.

Personal tax and nontax receipts increased
$26.9 billion after increasing $14.7 billion.

17. As prices change, companies that value inventory withdrawals at origi-
nal acquisition (historical) costs may realize inventory profits or losses. Inven-
tory profits--a capital-gains-like element in profits--result from an increase in
inventorr il;rices, and inventory losses--a capital-loss-like element in prof-
its--result from a decrease in inventory prices. In the NIPA's, inventory profits
or losses are removed from business incomes by the inventory valuation
adjustment (IVA); a negative IVA removes inventory profits, and a positive IVA
removes inventory losses.

The capital consumption adjustment converts depreciation valued at his-
torical cost and based on service lives and depreciation patterns specified in the
tax code to depreciation valued at replacement cost and based on empirical
evidence on the prices of used equipment and structures in resale markets. For
more information on depreciation in the NIPA's, see Shelby W, Herman,
“Fixed Assets and Consumer Durable Goods: Estimates for 1925-98,” Survey of
Current Busingss 80 (April 2000): 17-30.

18. Net saving equals gross saving less consumption of fixed capital (CFC);
the estimates of gross saving, CFC, and net saving are shown in NIPA table 5.1.

For NIPA estimates of government current receipts, current expenditures,
and the current surplus or deficit for 1998 and 1999, see NIPA tables 3.1, 3.2,
and 3.3 in this issue. These tables also present “net lending or borrowing,”
which is conceptually similar to “net financial investment” in the
flow-of-funds accounts prepared by the Board of Governors of the Federal
Reserve System. The two measures differ primarily because government net
lending or borrowing is estimated from data for transactions, whereas net
financial investment is estimated from data for financial assets. There are also
small conceptual differences, such as the classification of the Federal Govern-
ment’s railroad retirement and veterans life insurance programs.

19. The NIPA estimates for the government sector are based on financial
statements for the Federal Government and for State and local governments,
but they differ from them in several respects. For the major differences, see
NIPA tables 3.18B on page 67 and 3.19 on page 68 of the April 2000 Survey.
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Receipts from income taxes increased $26.5 bil-
lion after increasing $14.5 billion; the acceleration
was more than accounted for by increases in pro-
jected levels of “estimated income tax payments
and final settlements, less refunds” for 2000. The
projected levels for these taxes were revised up on
the basis of actual collections data from the
Monthly Treasury Statement through April and
from the Daily Treasury Statement through May
17, and projections for the remainder of the cal-
endar year that are based on historical collections
patterns; in the advance estimate, the tax estimate
was based on projections from the Federal budget.

Contributions for social insurance increased
$13.6 billion after increasing $6.7 billion. The
acceleration primarily reflected an increase in the
social security taxable wage base that boosted
contributions by employers, employees, and the
self-employed to the old-age, survivors, disability,
angd health insurance trust funds.
srifCorporate profits tax accruals increased $11.2
billion after increasing $14.3 billion. The deceler-
ation reflected a deceleration in domestic corpo-
rate profits before tax.

Indirect business tax and nontax accruals
increased $2.7 billion after increasing $3.5 billion.
The deceleration was more than accounted for by
customs duties, which decreased $2.0 billion after
increasing $1.0 billion, and by nontaxes, which
were unchanged after increasing $1.3 billion. In
contrast, excise taxes increased $4.6 billion after
increasing $1.2 billion; within excise taxes,
tobacco excise taxes increased $4.1 billion after
increasing $0.5 billion.

Current  expenditures.—Current expenditures
decreased $19.7 billion in the first quarter after
increasing $60.9 billion in the fourth. The down-
turn was accounted for by downturns in “subsi-
dies less the current surplus of government
enterprises,” in consumption expenditures, and
in grants-in-aid to State and local governments
and by a deceleration in “transfer payments
(net).” In contrast, “net interest paid” acceler-
ated.

Subsidies less current surplus of government
enterprises” decreased $16.5 billion after increas-
ing $22.8 billion. The downturn was accounted
for by agricultural subsidies, which decreased
$16.7 billion after increasing $22.5 billion; special
payments to farmers for drought-related losses
were smaller in the first quarter than in the fourth
(these payments are provided under the Agricul-
ture, Rural Development, Food and Drug Admin-
istration, and Related Agencies Appropriation
Act).

Consumption expenditures decreased $8.5 bil-
lion after increasing $16.9 billion. The downturn
was more than accounted for by defense con-
sumption expenditures, which decreased $15.0
billion after increasing $13.4 billion; within
defense consumption expenditures, services
decreased $16.2 billion after increasing $14.9 bil-
lion. The downturn in services was moderated by
an upturn in compensation of employees, which
increased $4.7 billion after decreasing $0.7 billion;
compensation was boosted $5.2 billion by the Jan-
uary 2000 pay raise.

Nondefense = consumption  expenditures
increased $6.4 billion after increasing $3.6 billion.
The acceleration was primarily accounted for by
services, which increased $5.7 billion after
increasing $3.2 billion. Within services, compen-
sation of employees increased $5.2 billion after
increasing $1.3 billion; compensation was boosted
$3.2 billion by the January 2000 pay raise and $1.2
billion by the addition of more than 84,000 tem-
porary workers for the Bureau of the Census.

“Transfer payments (net)” increased $3.4 bil-
lion after increasing $15.3 billion. The decelera-
tion was accounted for by transfer payments to
the rest of the world, which decreased $11.0 bil-
lion after increasing $9.2 billion; these payments
had been boosted in the fourth quarter by the
annual payment of $2.4 billion ($9.6 billion at an
annual rate) to Israel for economic support and
by other payments. In contrast, transfer pay-
ments to persons increased $14.4 billion after
increasing $6.0 billion. The step-up mainly
reflected a 2.4-percent cost-of-living adjustment
in January that boosted benefits $10.8 billion for
social security (old-age, survivors, disability, and
health insurance), veterans pensions, supplemen-
tal security income, and other programs.

Grants-in-aid to State and local governments
decreased $1.2 billion after increasing $5.0 billion.
The downturn was mostly attributable to down-
turns in grants for medicaid and for “welfare and
social services.”

Net interest paid increased $3.3 billion after
increasing $0.7 billion.  The step-up was
accounted for by an acceleration in interest paid
by the rest of the world and by decreases in inter-
est paid to persons and business that were smaller
in the first quarter than in the fourth.

State and local

The State and local government current surplus
decreased $12.1 billion, to $56.7 billion, in the
first quarter after increasing $19.9 billion in the
fourth. The downturn was mostly accounted for
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by a deceleration in current receipts, but an accel-
eration in current expenditures also contributed.

Current receipts.—State and local government
current receipts increased $9.9 billion after
increasing $37.9 billion. The deceleration was pri-
marily accounted for by a deceleration in indirect
business tax and nontax accruals. Personal tax
and nontax receipts and corporate profits tax
accruals also  decelerated, and  Federal
grants-in-aid turned down.

Indirect business tax and nontax accruals
increased $7.0 billion after increasing $21.8 bil-
lion. The deceleration was accounted for by non-
tax accruals, which decreased $4.6 billion after
increasing $11.1 billion. In the fourth quarter,
nontax accruals had been boosted $2.8 billion
($11.2 billion at an annual rate) by the
out-of-court settlement payments to the States by
tobacco companies.

Personal tax and nontax receipts increased $2.0
billion after increasing $8.7 billion. The decelera-

tion was mostly accounted for by a deceleration in
personal income taxes, which increased $1.3 bil-
lion after increasing $7.9 billion, reflecting the
effects of changes in the tax laws and an increase
in refunds.

Corporate profits tax accruals increased $1.8
billion after increasing $2.1 billion, reflecting the
deceleration in domestic corporate profits before
tax.

Current  expenditures—Current expenditures
increased $22.0 billion after increasing $18.0 bil-
lion. The acceleration was accounted for by an
acceleration in consumption expenditures.

Consumption expenditures increased $19.8
billion after increasing $15.9 billion. The acceler-
ation was more than attributable to a step-up in
expenditures for nondurable goods, which
increased $8.0 billion after increasing $3.3 billion,
mostly as a result of higher prices for petroleum

products. [ #
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Note on Rates of Return for Domestic Nonfinancial Corporations:
Revised Estimates for 1960—98

THE MOST RECENT COMPREHENSIVE revision of the national
income and product accounts (NIPA’s) has resulted in
revisions to rates of return and related measures for
domestic nonfinancial corporations.! This note pre-
sents the revised estimates. (Estimates for 1999 and
revised estimates for 1997 and 1998 will be available
after the upcoming annual revision of the NIPA’s.)

1. See Shelby W. Herman, “Fixed Assets and Consumer Durable Goods,”
Survey oF CUrrenT Business 80 (April 2000): 17-30; and Brent R. Moulton,
“Improved Estimates of the National Income and Product Accounts for 1929-
99: Results of the Comprehensive Revision,” Survey 80 (April 2000): 11-16.

Note.—This note was prepared by Daniel Larkins.

According to the revised estimates, the rate of
return to property was 9.6 percent in 1997 and 9.4
percent in 1998—the two highest rates in more than
25 years (table 1). Property’s share of income was 19.3
percent in 1997 and 18.5 percent in 1998, both of
which are well above the average level for the past
three decades.

The revised and the previously published series are
very similar over the entire period (chart 1). Both the
revised rate of return and the previously published
rate peaked in 1997 after rising 2.4 percentage points
from a trough in 1992 (the first year of the current

Table 1.—Rate of Return and Income Share, Domestic Nonfinancial Corporations,

CHART 1 1960-98
’ [Percent]
Rate Of Hetur Rate of retun Share of domestic income
Share of Domeshc !nco e "masﬁc vear Domestic property income Domestic property income
Profits from )
Nonﬁnancial COl'po 'tiOl‘lS ' Total current . (NE[ t Total F:'?‘f['tsrggmcgg: Net interest
Porcent : production interes ent p
o :
14 RATE OF RETURN v @ © © ® ®
9.0 83 07 19.8 18.2 15
9.1 83 8 19.9 182 17
10.4 95 9 213 195 1.8
12 1.2 10.3 9 222 205 18
12.0 1.0 1.0 29 211 18
13.1 121 10 2.1 22 19
13.0 11.9 11 236 215 2.1
1.7 104 12 2.1 197 23
1.5 102 13 215 190 25
10.3 8.7 16 19.5 165 3.0
10 ,
i i g 83 6.4 19 16.8 13.1 38
Previously published 87 69 18 180 143 37
92 74 18 184 14.9 35
9.1 7.3 19 18.0 143 37
73 53 20 15.9 16 43
8 76 59 1.7 18.0 14.0 41
8.1 66 15 184 15.0 34
85 70 15 18.9 155 34
85 69 16 185 150 35
75 57 17 16.8 129 3.9
6 L1 17 l 63 44 19 15.3 106 47
Percent : . gg 48 g.v mg 1(1)17 g}
: : 40 2 15, . .
24 PROPERTY INCOME'S SHARE | e 49 20 e 21 20
OF DOMESTIC INCOME | - 79 58 22 18.0 131 19
7. 48 23 16.2 1.0 51
78 55 23 17.1 120 51
22 8.6 6.0 26 183 128 55
82 52 3.0 176 12 6.4
78 49 29 16.8 105 6.3
2 72 46 %g 122 18§ 32
7.0 50 ) 15, 10. )
Previously published 74 58 1.8 15.8 12.0 39
’ 83 66 18 174 137 37
86 638 18 179 142 37
9.1 75 16 188 155 33
18 96 79 17 193 159 34
9.4 77 17 185 15.2 33
Average:
196069 . 1.1 10.1 1.0 217 196 2.0
16 1970-79 . 83 65 17 178 140 37
1980-89 . 74 5.1 23 171 119 52
1990-98 . 83 63 20 173 131 42
7 I O I Source: Table 2.

1960 62 64 68 68 70:72 74 76.78 B0 82 84 86 83700 92, 9 05 98
Us. Departmentowomema Bureauofsomwmmnalysb” ‘
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valued at current cost. Columns 4-6 are percentages of domestic income.

NoTe—Columns 1-3 are percentages of the net stock of produced assets (averages of end-of-year values for adjacent years)
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economic expansion). For 1960-97, the average revi-
sion without regard to sign is 0.3 percentage point.

The revised estimate of property's share of income
and the previously published estimate also peaked in
1997 after rising from a 1992 trough; the revised esti-
mate increased 4.1 percentage points over this period,
and the previously published estimate increased 3.8
percentage points. For 1960-97, the average revision
without regard to sign is 0.2 percentage point.

The rate of return is calculated as the ratio of “prop-
erty income” to “produced assets.” Property income is
profits of domestic nonfinancial corporations with
inventory valuation and capital consumption adjust-
ments plus net interest (table 2).2 “Produced assets” is
the current-cost value for domestic nonfinancial corpo-
rations of the net stock of equipment and software and
of structures and the replacement-cost value of invento-
ries.?

Property’s share of income is calculated as the ratio
of domestic property income to domestic income; it is

Table 2.—Property Income of Domestic Nonfinancial
Corporations and Related Series, 1960-98

[Billions of dolfars)

Domestic property income
Profits "
Domestic | Produced
Year Total wfrgglm Net income assets !
produc- interest
tion
U} @ €] (] ()
446 411 35 256 499.3
46.1 421 4.0 2313 511.2
54.1 49.6 45 2541 528.6
60.3 55.5 48 2 646.5
67.2 61.9 53 2837 575.5
783 722 6.1 3246 615.6
84 770 74 2 6818
827 739 838 3749 7365
884 783 10.1 4115 803.1
86.7 735 13.2 452 885.0
765 59.4 174 4546 963.9
87.9 69.8 18.1 489.1 1,047.7
100.3 81.1 19.2 6462 1,135.6
10.7 88.2 25 6152 1,289.4
105.0 76.7 283 660.1 1,691.8
1272 985 87 7058 1,743.2
1474 1199 215 8024 1,921.0
1720 1413 307 912.0 2,1339
1928 156.5 363 1,438 2425.6
195.1 150.1 450 1,161.3 2,807.1
1908 1327 58.1 1,478 32129
236.2 164.4 N8 1,406.1 3,600.2
288 146.3 85 14449 3,788.9
263.0 186.4 76.6 1,5429 3884.3
330.6 2429 877 1,752.1 41240
3342 2437 90.4 1,856.4 43012
309.1 2107 984 19129 44295
353.3 248.3 105.1 2,069.7 4,645.5
4122 288.6 1236 2,256.2 49314
416.1 264.2 151.8 23627 51907
4146 2585 156.0 2467.3 5.440.1
395.7 252.8 1430 24826 5515.5
3922 2789 1133 2.586.5 5687.4
431.2 325.3 105.9 27219 5961.7
5104 4025 1079 29408 §.308.3
558.3 4425 115.8 31110 6.652.2
617.8 509.1 108.7 3,284.9 6,956.5
682.7 563.1 1196 3542.8 7,298.0
700.1 5767 1285 37906 7,653.4

1. Produced assets consist of structures, equipment and software, and inventories; they are
valued at current cost at end of year. The estimates for structures and equipment and software
are avajlable on the BEA Web site; go to <bea.doc.govbea/dn.htm> and click on “Data files
for the 15 tables in the above article.” The estimates for domestic nonfinancial corporations are
i{ﬁ PﬁlAes b|7kcut>2ct and “Okeu.txt”. Inventories are from legal-form and industry detail underlying

table 5.12.

NOTE—Property income is profits from current production plus net interest. Profits from cur-
rent production is corporate profits with inventory valuation adjustment and capital consumption
adjustment. Profits after tax is also shown with inventory valuation adjustment and capital con-
sumption adjustment.

Federal Reserve Bank of St. Louis
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the portion of domestic income that is not labor
income.

Q-type ratios

“Tobin’s-Q,” or simply “Q,” is the ratio of the valua-
tion of assets in financial markets to the current-cost
value of produced assets.* A value of Q above 1 indi-
cates that newly produced physical assets may be pur-
chased more cheaply than (the ownership claims to)
existing assets. Such a situation may induce businesses
to purchase newly produced physical assets instead of
acquiring existing assets; alternatively, it may induce
financial investors to reduce the prices they will offer for
financial assets. A value of Q below 1 indicates that
existing physical assets may be acquired more cheaply

2. Corporate profits and net interest are based on tabulations of “company”
data rather than of “establishment” data. As a result, property income for
domestic nonfinancial corporations includes income earned by financial estab-
lishments of those corporations; similarly, it excludes income earned by nonfi-
nancial units of financial corporations. The gross j’roduct by industry estimates
that appear elsewhere in this issue incorporate adjustments that convert com-
pany gata to an establishment basis. At the total nonfinancial corporate level,
these adjustments are very small and have not been carried through to the esti-
mates of property income used in this article.

For a discussion of the industrial distribution of NIPA series, see Eugene P.
Seskin and Robert P. Parker, “A Guide to the NIPA’s,” Survey 78 (March 1998):
42-43.

3. In other contexts, different definitions of these terms may be appropriate.
For example, for the economy as a whole, some part of proprietors’ income
might be considered property income.

4. Q ratios may presuppose a “wealth” measure of produced assets, while the
rate of return may presuppose a “productive” measure. For a discussion of
these concepts, see Jack Triplett, “Depreciation in Production Analysis and in
Income and Wealth Accounts: Resolution of an Old Debate,” Economic Inquiry
34 (January 1996): 93-115. If a geometric depreciation pattern is used (as it is
for most of the items in BEA’s estimate of produced assets), then the wealth
measure and the productive measure are equal.

CHART 2

Q-Type Ratios, Domestic Nonfinancial
Corporations, 1960-98

Ratio
1.8

1.6

14

1.2

0.8

0.6

04

2 l | 1P] | |
02 5% 7 5% 55 56 73 77 74 76 76 50 92 54 6 95 90 92 04 95 B

*See text for definitions.
U.S. Department of Commerce, Bureau of Economic Analysis
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than newly produced assets. Such a situation may
induce businesses to purchase existing assets instead of
newly produced physical assets; alternatively, it may
induce financial investors to raise the prices they will
offer for financial assets.

Q may be calculated in a variety of ways. However,
ratios calculated from various definitions tend to dis-
play quite similar patterns over time, and in light of the
difficulties involved in measuring both the numerators
and the denominators, the patterns of movement may
be more important than the levels of the ratios. Three
variants of the measure for domestic nonfinancial cor-
porations are shown in chart 2.

+ QI is calculated as the market value of outstand-
ing equity divided by the net stock of produced
assets.

+ Q2 differs from Q! by adding the book value of
outstanding corporate bonds to the numerator.

+ Q3 differs from Q1 by adding an estimate of the
market value of outstanding corporate bonds and

net liquid. assets to the numerator and by sub-

tracting an estimate of the value of land from the

numerator.’

All three Q-type ratios drop sharply in the early
1970’, stay relatively low until the early 1980’, and
then increase sharply. Q2 and Q3 moved from below
one to above one in 1995; Q1 did so in 1996. In 1998,
all three ratios reached record levels. @

5. The Bureau of Economic Analysis is grateful to James Tobin for providing
an unpublished paper describing a procedure for approximating the market
value of bonds outstanding. In brief, the book value of bonds issued in year t is
estimated as the change in the book value of bonds outstanding in year ¢ plus the
book value of bonds issued 10 years earlier (which are assumed to have matured
in year ¢). In {ear t, the market value of bonds issued in earlier years is estimated
from the book value of bonds issued in those years by calculating the present
value of grincipal and (semiannual) coupons not yet paid on those bonds (dis-
counted by the interest rate on 10-year Baa bonds in year ¢). Finally, the market
value of bonds outstanding in year ¢ is the sum of the market values of bonds
issued in years -9 through ¢. See, James Tobin and Dan Sommers, “Explanation
ngle%vised Estimates of Tobin’s ‘q Ratio, 1950-1997,” (April 20, 1999), unpub-
ished.

The financial data used in these calculations are from the Federal Reserve
Board, Flow of Funds Accounts of the United States, Federal Reserve Statistical
Release z.1 (Washington, DC: Board of Governors of the Federal Reserve Sys-
tem).
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Government Spending by Function

A New Presentation

IN government budgets, expenditures are classified
according to their purpose—that is, their function—so
that comparisons of major activities over time can be
made even as underlying programs and agencies
change. These functional presentations reveal trends,
enable comparisons with the expenditures by other
governments, and summarize significant expenditures
of government in terms of continuing, common pur-
poses. The national income and product accounts
(NIPA’s) present government by function tables in an
economic framework that is an alternative to the
accounting used in government budgets.

As part of the comprehensive revision of the NIPA’s,
government spending is now presented by 9 functions
and 25 subfunctions in a new format in NIPA tables
3.15, 3.16, and 3.17 at the end of this article.! These
tables replace the previously published functional
tables.? The estimates presented in the new tables incor-
porate the results of the most recent comprehensive
revision of the NIPAs.

Changes in presentation

The reformatted tables incorporate four major changes
in presentation. First, the presentation is changed by
consolidating the previous 21 functions into 9 more
useful functions. The function “education” was aug-
mented by adding the subfunction “education” from
the function “veterans benefits and services.” Most of
the new functions, such as health, were derived from
combinations of the previous subfunctions. Law courts,
a new subfunction in the function “public order and
safety,” was created from parts of the previous subfunc-
tions that made up general public services.

1. See Brent R. Moulton and David F. Sullivan, “A Preview of the 1999 Com-
prehensive Revision of the National Income and Product Accounts: New and
Redesigned Tables,” Survey of Current Business 79 (September 1999): 15-28. See
also Brent R. Moulton, “Improved Estimates of National Income and Product
Accounts for 1929-99: Results of the Comprehensive Revision,” Survey 80
(April 2000): 11-16; and Brent R. Moulton, Robert P Parker, and Eugene P.
Seskin, “A Preview of the 1999 Comprehensive Revision of the National Income
and Product Accounts: Definitional and Classificational Changes,” Survey 79
(August 1999): 7-20. For estimates of the effects of these changes, see Eugene P.
Seskin, “Improved Estimates of the National Income and Product Accounts for
1959-98: Results of the Comprehensive Revision,” Survey 79 (December 1999):
29-30.

2. In order to assist data users in the transition to the new formats, the esti-
mates of government current expenditures and gross investment by function in
the previously published formats of tables 3.15, 3.16, and 3.17 are available on
request; write to Government Division (BE-57), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230, or E-mail webmas-
ter@bea.doc.gov. The tables were last published in “Annual Revision: Newly
Available Tables,” Survey 78 (October 1998): 5-9.

Note—This report was prepared by Karl Galbraith.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Second, the 9 new functions were crafted so that they
would be comparable with the 10 divisions of the inter-
national classifications of the functions of government
(COFOG) (see the box “Comparison of Classifications
of Government Functions” on page 20).> The Bureau of
Economic Analysis (BEA) is among those agencies in
the United States and in other countries that have sup-
ported, developed, and adopted many international
economic guidelines in the 1993 System of National
Accounts,

Third, NIPA tables 3.15, 3.16, and 3.17 have been
changed so that they are organized first by type of
expenditure and then by level of government. For
example, the new table 3.15 shows consumption expen-
ditures and gross investment for the three levels of gov-
ernment—total government, Federal Government, and
State and local government—and all functions; the
former table 3.15 showed current expenditures. and
gross investment, current expenditures, and gross
investment for total government.* The new tables are
simpler, with only a single column for each year, com-
pared with multiple columns for each year for different
types of expenditures in the previously published for-
mat.

3. A final version of COFOG was approved by the United Nations Statistical
Commission in March 1999 and published in Classification of Expenditures
According to Purpose, Statistical Papers, Series M, No. 84 (New York: United
Nations). COFOG is one of four functional classifications in the System of
National Accounts, 1993 that were prepared under the auspices of the Inter-Sec-
retariat Working Group on National Accounts, Commission of the European
Communities, the Organisation for Economic Co-operation and Development,
the International Monetary Fund, the United Nations, and the World Bank.

4. Consumption expenditures and gross investment consists of net purchases
of goods, services, and structures from business and from the rest of the world
by general government; payments by general government to households in the
form of compensation of employees, the consumption of general government
fixed capital, which represents the value of current services of fixed assets of
general government; net purchases of fixed assets of general government; net
purchases of fixed assets by government enterprises; inventory change of gov-
ernment enterprises; and a deduction for general government sales, primarily
tuition payments for higher education and charges for medical care.

Current expenditures consists of current-account transactions of consump-
tion expenditures, transfer payments, grants-in-aid to State and local govern-
ments, net interest paid, subsidies less current surplus of government enter-
prises, less wage accruals less disbursements.

Data Availability

The estimates beginning with 1952 for the new NIPA
tables 3.15, 3.16, 3.17 are available from BEA’s Web site
at <www.bea.doc.gov>; click on “GDP and related
data” and look under “Annual Only NIPA Tables.”
They are also available from STAT-USA’s Web site at
<Www.stat—usa.gov>.
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Fourth, government consumption expenditures and
gross investment, a component of GDP, is now pre-
sented in table 3.15. Quarterly estimates for the three
levels of government are shown in NIPA tables 1.1 and
3.7.

Shares of government spending by function

In 1998, the largest shares of total government con-
sumption expenditures and gross investment spending
were for education, at 28.6 percent, and for national
defense, at 22.8 percent (chart 1). National defense
accounts for 64.7 percent of Federal Government
spending, and education accounts for 43.6 percent of
State and local government spending.

The average annual rates of growth of total govern-
ment spending have generally decelerated since the
1970's (table A). Federal Government spending deceler-
ated in the 1980's, despite a pickup in national defense
spending that turned down in the 1990's. State and
local government spending grew faster on average than
Federal Government spending in the 1990's.

In 1998, the largest shares of government current
expenditures were income security (23.4 percent) and
health (17.9 percent) (chart 2). Current expenditures
for income security are large because they include
t - ‘er payments, such as those for social security.
Current expenditures for health are large because they
include Federal transfer payments for medicare and
State-and-local transfer payments for medicaid.

In 1998, education (16.5 percent), general public

CHART 2

1998

Education (16.5%)

General public

Health (17.9%) service (16.1%) |-
3 & §

| National
defense
(11.9%)

Public order and
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(23.4%)

Economic affairs (6.1%)
Recreation and culture {0.7%) Housing and community services
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service (16.1 percent), and national defense (11.9 per-
cent) also accounted for sizable shares of current expen-
ditures. Current expenditures for general public service
includes net interest paid and sizable unallocable
expenditures for State and local governments.

Economic affairs (15.7%)

National defense

Public order and (22.8%)

safety (11.5%)

General public
service (9.3%)
Health (5.1%)

Income security (3.6%) ’
Housing and community Recreanon and

services (2.1%) culture (1.5%)

Education (28.6%)

. Depattmert of Commerce, Burea of Ecoroimic Analyss
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Table A—Average Annual Growth Rates in Government Expenditures

by Function

Current expenditures

1980~
90

1990-

©
@

[Percent]
Consumption expenditures and
gross investment
1960~ [ 1970~ [ 1980- [ 1900~ || %0 | 1970
70 80 90 98

G 76 9.2 76 33 9.1 110
General public service .. 9.7 12.7 73 47 7.7 12.4
National defense ...... 5.1 64 83 -9 6.3 6.3
Public order and safety 94 125 10.4 7.0 95 124
Economic affairs 78 95 57 338 10.1 97
Housing and community 7.1 10.6 54 27 13.6 202
Health 94 1.3 6.6 28 16.1 142
Recreation 10.6 11.2 78 54 10.6 1.9
Education ... 11.1 9.8 77 52 120 106
Income secur 143 14.7 73 6.7 94 137
Federal .. 59 7.7 76 7 8.8 11.2
General pubhc service . 72 122 6.1 3 7.0 145
National defense ....... 5.1 64 83 -9 6.3 6.4
Public order and safety 95 15.4 1.2 89 1.4 15.1
Economic affairs 8.7 10.4 5.0 27 11.9 9.9
Housing and community services 169] -14.8 n.m. n.m. 25.0 16.4
Health o 10.5 13.7 78 59 21.0 15.2
Recreation and culture . 103 1.8 29 69 14.3 147
Education ......... 151 50 6.4 97 21.0 95
Income security 1.1 16.7 7 6.3 93 14.2
State and local ... 9.7 10.4 76 50 10.9 111
General public service . 10.9 128 7.7 52 95 98
Public order and safety 94 12.3 10.3 6.8 95 124
Economic affairs . 74 89 6.0 43 8.7 116
Housing and community services 6.6 1.3 54 22 9.0 18.2
Health . 89 97 59 -5 13.7 1341
Recreation and culture . 10.7 1.1 86 52 10.0 11.4
Education ......... 1.0 939 77 5.1 1.8 105
Income security 15.6 14.0 92 6.7 10.9 10.1

NNPD SODON DLWADNBDNDN DNNODONO N

NOPO®NLOL DO~ oOCWwRiD hDWOSNBLR

VEONEO BTG VOREDRO | LE DONNENN] O8
DONANWDODON PLOODWNWER o @Ay ROO

am. not meaningful, one value negative
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Comparison of Classifications of Government Functions

The classifications that are used in the new NIPA functions are
designed to be comparable with the functions used in the interna-
tional classifications of the functions of government (COFOG). How-
ever, the NIPAs have no function for environmental protection
because not enough detail existed in the previous NIPA subfunctions.
Some of the activities included in environmental protection, such as
waste management and waste water management, are included in the
NIPA housing and community services function.

The new NIPA functions are also related to those that are used by the
Office of Management and Budget (OMB) to prepare the Federal bud-
get and those that are used by the Bureau of the Census to prepare
State and local government finance reports.

The OMB currently classifies budget data into 20 functions that are
roughly assigned to the 9 NIPA functions for government. Of the 20
budget functions, 17 cover broad areas of national need. The remain-
ing three functions—net interest, undistributed offsetting receipts,
and allowances—are included to ensure full coverage of the Federal

NIPA
General public service

COFOG
General public services

General government
plus International affairs
plus Net interest

budget. The OMB functions give added visibility to major programs,
such as medicare and social security, by making them functions that
are distinct from the health and income security functions. The NIPA
function for health includes medicare, and the NIPA function for
income security includes social security. Over 70 OMB subfunctions
allow finer relationships to be made to the 25 NIPA subfunctions.

The Census Bureau presents expenditures in Government Finances
and in the Census of Governments in 12 function groups and 39 sub-
groups that are based on nearly 70 major functions of government.
The NIPA estimates for the Federal Government and for State and
local governments are based on data from both these sources.!

1. NIPA table 3,18B shows the relation of Federal Government current expenditures
in the NIPA’s to budget outlays, and NIPA table 3.19 shows the relation of State and local
government current expenditures to total expenditures in Government Finances; these
tables were published most recently on pages 67 and 68 of the April 2000 Survey. See also
“Updated Summary NIPA Methodologies,” Survey 78 (September 1998): 14-35; and Gov-
ernment Transactions, Methodology Paper No. 5 (1988), which can be found at
<www.bea.doc.gov> under “Bureau-wide” and then under “Methodologies.”

OMB Census Bureau
Government administration
plus Interest on general debt

plus General expenditures not

plus Allowances elsewhere classified
National defense Defence National defense National defense and interna-
tional relations
Public order and safety Public order and safety Administration of justice Public safety
Economic affairs Economic affairs Agriculture Transportation
plus Energy plus Utility expenditure

plus Natural resouces and environment

plus Liquor store expenditure

plus Transportation
plus Commerce and housing credit
plus General science, space and technology

¢)) Environmental protection (2) (3)
Housing and community Housing and community Community and regional development Environment and housing
services amenities

Health Health Health (4)
plus Medicare
plus Veterans benefits and services

Recreation and culture Recreation, culture, and reli- (5) (3)

gion

Education Education Education, training, employment, and social Education services
services

Income security Social protection Income security Social services and income main-

plus Social security tenance
plus Undistributed offsetting receipts plus Insurance trust expendi-
ture

1. Contained largely in the housing and community services function and economic affairs function.
2. Contained largely in the natural resources and environment function and community and regional development function.

3. Contained largely in the environment and housing function.
4. Contained largely in the social services and income maintenance function.
5. Contained largely in the natural resources and environment function.
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[Billions of dollars}
tine | 1995 | 1996 | 1997 | 19%8 tine | 1995 | 1996 | 1997 | 1908
Government 1 13720{ 14219| 14810] 15207 Water _ 53 65 68| e8] 73
General public service: 2 | 12| s3] ueo| we  Jranst and iroad ® S -
Bxeaulve and legisatie . ; $ 2oLzl N8l ! spe 6 64| 176] 78] 168
ax ¢ol on and financial Management ..........c.cvvevnesoroner . ., 1 X
Other " 5 59| 578 613] 4z Otver € 0 0 0 0
National defense [ 3506 35701 3525] 3486 Housing and cCOmMMUNItY SBIVICES ................crmiermmersesniersmsrsnsenses 63 14 16 17 13
Puglilq order and safety g 1§§'§ 1%3 133 szg Health 64 409 424 w0} 464
olice 3 X ..
ol 3 ROl B3 2 53 Recrestion and cuture 85 24| 23} 29 28
Law courts 10 27| 86| 307] 335 Education 8 43| sol so| 57
Prisons 1 431 459 483 0. Elementary and secondary 67 g 8. 5 g
Higher 68 ! 9 9
Economic affairs 12 2131 2207] 2346] 2394
e —— 5 el Cwel w3l 2 er & 28 35 35 42
riculture ; . { . ! Y Y
Energy 15 164 135] 134] 110 "gemsscurty " 1 %4 %% ¥
Natural 16 218 230 24 24, Retirement ! 72 13 12 13 16
Transportation 17 1261 1328) 1420 147. Welfare and social services 73 3 23 18 41
Highways 1 $82) 13 e e Unemplayment 74 1 3 K] 4
Ir £ . X 2
Water 20 75| 78] 79| g4  Ohe : 7 8 W0 8f 8
PoTra'nsit and railroad g gg g; 22 g:
stal service £ X X )
Space 2 164 176 178 16.8 State and local 76 8505 8904) 9432| 90
O . T mrl sl g e b servce LA I I B+ B
xecutive islative . ¥ . 3
Housing and community services . = 28| WA WTE NG N and InanCial maRAgeR 79 72| 27| a3 a2
Health % 726) 748 764 788  Otherd 80 559 578 e13| s4a2
Recreation and culture 27 185] 193] 23] 223 Public order and saety 81 1269 1357| 56| 1558
Education 2 | wea| 32| ass| ey Folee A -4 B+ L o B+
Flementary and saondary 2| %8y md) @I MWE Law oo s | ats| =21f 2| s
er X . 3 » . . y
i 3 =2l 58 s3]l ‘&3 Prisons 8 400 426] 451 475
oner " B o2l WA M Eomamc e i g | e nE| 'R3| "28
Income A' 33 459 4 §0.2 543 eneral economic F ULt UL~ RO . k & .
Disabilty 34 27| 28] 28f 29 gfmm : gg :3 ;5 33 gg
petement | i » N P P 90 ws| wa| u2| 1%
Do o ecal senices el 1 B d B 1 Transportation 9 1008] 1152| 1264| 1284
Other 38 9 1.0 3 1.9 z'rghwavs gg 9;; Wg‘g 11;; 113"“
ot and abond O I B I
| sus| sne| sars| 537 ransit and rail ; i : 4
Federal % Other % 3 3| 3| s
General public servic 4 w6 258 22 201
Executive and legislati 4 16.1 13.1 15.6 159  Housing and community SETVICeS ..........wcvecmmenmiunesisscone 97 265 278 230 30.3
Tax coliection and financial MANAGEMENt ......c.cvvrermsseseosmsvesssaneess 42 125 124 138 13.2 Water 98 6.9 8.0 89 92
Other2 4 0 0 0 0 Sewerage 980 s.g g.s &7;.1 3.1
National defense s | 3:ms| ol wes| mes  Sonaion b o B 21 B Y1 By
Public order and safet 4 152 ol 1821 195
Police y 48 63| 82| 93| 04 |MHeahth 02 [ % %25 324) 322
IIfire - :g 5.; 5'% s'é 6-; Recreation and culture 103 162] 170| 183] 195
R I - | m e
Economic affairs 50 725 6] mns| M0 Highefmary " 106 s89| “700] 27| 785
General economic and 18DOr affairS ....c.c.eweuseeismsressrsmssenssssnns 51 70 76 80 82 {ibraries 107 5.4 58 63 67
gri 52 62f 631 84 78 Other 108 93] o7{ 98{ 101
Energy 53 123 10.0 96 77
Natural 54 114 122] 121} 134  Income security 109 wol 43| xs| 61
Transportation 55 183 72]  178{ 182  DiSADMY o 10 23] 24| 24} 24
Highway 56 5 4 5 4 Weliare and social services 11 ars| 89| a2 437
Ai 57 gol o5l o5l 99  Other 12 0 0 0 0

1. Consists of consumption expenditures to administer social insurance funds including old age and survivors

insurance (social security) and railroad retirement. Excludes govemment employee retirement plans.

2. Consists of consumption expenditures to administer Federal revenue sharing grants to State and local govern-
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ments beginning with 1972 and ending with 1987,

3. Consists primarily of unallocable State and local government consumption expenditures and gross investment,
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Table 3.16.—Government Current Expenditures by Function
[Billions of dollars]

Line | 1995 1996 1997 1998 Line | 1995 1996 1997 1998
G nt' 1 2,293.7| 2,3845| 2461.8| 2,523.1 xr 59 6.2 65 69 71
ater 60 6.3 64 64 6.7
GeEfe'zL P\:nggd“"’m ;2; 3333 333? 42?3 423'5 Transit and raiiroad 61 18 16 18 12
Rt ke e i sl gl A B 8 ] ) b
et interest pai k 3 L 3 Y y Y Y
Other ™ oot 6 a4| ‘455| “ara| “agg  Other b4 0 0 0 0
Matinonal def 7 2071| 3020 30a4| 2005 Housing and COMMUNIY SEIVICES ..........coccweemmrorsconssssmrersersisnes 85 25 300 305 299
pug“'? order and safety g 12%9 1?’; g 1ggg 12%3 Health 66 3194| 3402| 3573| 3648
olice . X .. X i
Fie 10 74 T 107 302 Recreation and cuiture 67 25 25 29 28
Law courts i3 252 267 286 31.t  Education 68 322 3.1 36.3 315
Prisons 12 387 417 440 458 ;’ m y and dary gg 1;!13 13‘3 13% 1%;
Economic atfairs ..... 1 | 73] w2s] wsa| 1s27 igher 121) ng) W 18
General ecONOMc and 30 aHATS v w | 189] 1aa] 203 20y ORer s 84 921 85 102
Agriculture 15 184 190 195 262 Income rity 72 50151 521.2| 5359| 5519
Energy 18 -4 -18 4.2 64 Disabiity i 62.1 66.0 68.4 7.9
Naturaj resources 17 178 17.9 179 189 Reti 3 74 2075) 3084) 321.9| 3330
Transportation 18 807 839] 84| 922 Welfare and social services 1] 9%5] 952 941| 936
Highway 19 5501 578 610] 645 Unemployment 7% 250] 2571 234| 23
Ar 20 45 47 50 5.0 Other 7 214] 259] o8t 30.1
Water 21 6.1 62 6.1 64
P Ttralnsit and railroad 5(2; 1?% 12:11 12? 133
'ostal service K S 3 .
Space 5 121 127 130 23 State and local 78 902.5 939.0 9815 10287
Other 25 -11.8] 27| -139| -146 Geg:ral publlcdservm gg 153.3 ?g.? ?gg ?2.;
@cutive an £ 5 . ..
Housing and community % 24| 267| 288 262 Tax collection ang financial manag 81 265 269! 205] 312
Health 27 4018| a269) asse| 4say  Netinterest paid & o =
and cufture 3 WE| M9t M6 88 bpic order and safety s | mse| w3l wea]| e
Education 29 3586{ 3755¢ 3959| 4166 Police 85 45 482 520 56.0
Elementary and secondary 30 26221 27641 20131 3072 Fire 86 17.3 18.0 190 201
Higher 3 68.7 69.8 742 770 Law courts 87 206 218 237 289
I(.)lganes gg 2;.7 25.} 233 Zgg Prisons 88 36.5 393 a8 437
o e o 2 : " Economic affairs 89 1| 70l mal a7
Income A 5398) 5596| 5732 5916 General economic ang 1aDOr AffaIrS .........cuesemcssearsrermsssesssnssonse 90 120 121 12.6 132
Dlsablhty 35 738 780 80.3 836 Agricuiture 91 41 4.2 45 49
) 36 2975| 3084 32190 3830 Energy 92 ~66 =71 ~74t 17
Weffare and social services ¥ 12771 1272 1250| 1274 Natural 93 83 85 8.6 9.0
Unemployment 38 216 224 203 200 Tfanspon.anon 9 86.1 69.0 729 770
Other 39 19.2 235 257 219 y 95 546 57.2 606 64.1
Alr 96 -1.7 -1.8 =20 21
Water 97 -1 -2 -2 -3
Federal 40 1575.7| 16359} 16760 1,703.8 Transit and railroad 98 133 138 145 151
4
Generalpublc sovice. 4 | wal w4l amel s or 9 p -ng| —2r) 39 -48
xecuive an islative k . . il i i X
Lt ;% i p e 55 54 4 Ho‘tlxvsmg and COMMUNIY SBIVICES .......ccieisiecsicissenssmsennine }8? _3(7; jg j.g .22
Net interest paid 44 2675| 2736| 2763| 284 Sewerage 102 -7 1.0 -2 -3
Other ¢ 5 0 0 0 0 Sanitation 103 53 55 59 64
National def 4% 2998] 3048 3070| 3027  Other 104 271 231 a9} 60
Public order and safety 47 13| 158 19| a3 Health 105 | 1798 1884 1930) 1979
'Eg’elce 23 6~§ 7{ 9~¢1'> '0-17 Recreation and culture 108 122] 127 183] 12
Law courts 50 51 54| 58 61  Education 107 | aa16| 3s81] arss| 3sea
Prisons 51 28 25 27 24 El m a dary 1% Qgé ? 2282 22(1):; 32242
Eoe i 2| | omalome o e ol T
enera €COnomicC arn ars . K 8 !
54 157 160 158 23 Other m 178 18.2 184 19.4
Energy 55 72 83 43 23 Income 112 90.8 89.6 90.0 931
Natural 56 10.9 11.1 10.3 126 Disability 113 13.0 133 133 131
Transportation 57 14.7 15.0 15.5 15.3 Welfare and social services 114 778 763 768 799
Highway 58 4 4 3 4 Other 115 0 0 0 0

1. Equals Federal Government current expenditures less grants-in-aid to State and local governments pius State

and local go

current

2, Includes dividends received by government shown separately in tables 3.1 and 3.3 for total government and

for State and local government.

3. Equais unallocable State and focal government expenditures, less “wage accruals less disbursements” shown
in table 3.1; includes Federal revenue sharing grants to State and focal governments beginning with 1972 and ending

with 1987.

4. Consists of State and local government publicly owned liquor store systems, government-administered lotteries
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and parimutuels, and other commercial activities.

5. Consists of social insurance funds including old age and survivars insurance {social security) and railroad retire-
ment. Excludes g employee reti plans.

6. Consists gnmanly of Federal revenue sharing grants to State and local governments beginning with 1972 and
ending with 1987, less “wage accruals less disbusements” shown in table 3.2,

t7b|quasis unallocable State and local government expenditures less “wage accruals less disbursements” shown
in table
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Table 3.17—Selected Government Expenditures by Function
[Biltions of dollars]

June2000 o 23

Line | 1995 | 199 1997 | 1998 tine | 1995 | 1996 | 1997 | 1998
Current expenditures ! Unemployment 74 33 33 32 33
Consumption expenditures: Oﬂ.'er ‘ % 23 23 24 23
Government 1| 1128 11718] 12209] 12600  Subsidies less current surplus of government enterprises:
General public service 2 1083] 1073| 11621 1201 Government 76 22 226 190 208
National defense 3 29751 3024] 3045| 2999  General public service n 0 0 -1 -3
Public order and safety 4 13191 1418] 15191 1621 National defense 78 -3 -3 -3 -3
Economic affairs ........ . 5 13341 1375| 1449 1475  Economic affairs 79 21 34 -5 32
nggﬁ#g NG COMMURRY SEIVIES .ovrvvrsrmsnsvsssstsssnsesssns g 68? Szg Ggg Ggg General economic and 1800 AAIS ....ewwrsorsrcrrses 80 0 0 0 0
Recreation and culture 8 142] 146 57| 164 éﬁg‘,’;}“"e S; _38 _3} - 53 _}13
Education ...... 9 33691 35381 3712 3914 Natural 83 8 s 2 2
Income security 10 445 458 485 523 ;rans rtation % 1;8 1 ; g 1 :’3 g 1 ; g
Federal 1 402! a453| 4570 4835 ostal service : : : :
General public service 12 2570 28] 20| 254 Other - - 86 181 1271 -139} -147
gag'onaj gefensg ; 13 2075) 3024 304.3 292.9 Housing and y services 87 204 195 209 183
ublic order and safety 14 131 146 15. 165
Economic afairs 15 s3g| s46| 77| g5 o Federal .. 8 o A B B
Housing ang c jty services 16 1.3 15 1.7 12 \oeneral pubic service - -
Health 17 365 373 384 40.0 National defense 90 -3 -3 -3 -3
; y : y y Economic affairs 9t 108 132 94 146
Recreation and culture 18 20 19 24 23 : :
i General economic and 12DOT ffaIrS ........mmmmmssemsecssmssurimsnsesssans 92 0 0 0 0
Education 19 39 46 45 51 !
Income security 20 55 56 8.1 75 égg‘r’;)'}“'e g% _gg ?; _;3 lgg
State and local 21 69a7| 7265| 7e58| 8075  Nawmal % 8 6 2 2
General public service 826 845 90.2 94.7 Transportation 9% 18 13 12 7
Publ arder and sty 2| sk ;2 1%62] 1ss  Postalservce & 20! 39| 38| 28
Conomic afiairs : : - - Housi i I0BS overreevreresnessvesssesesommssessssnissees 21. 2 214 .
Housing and ct ity services 25 5.3 55 5.9 64 ousing and community services % S 2 181
Heaith 26 243 244 239 236 State and focal 99 ~102] -1251 -114§ =113
Recreation and culture 27 12.2 127 133 142 E ic affairs 100 -86 -581 -~109] -~1t5
Education 28 3329) 3490] 3667] 3863 Energy 101 -66 -7.1 -74 -7.7
Income security 29 39.0 402 424 443 Transgonation 102 98 99 104 109
Transfer payments (net): Ho?iﬁfg' and ity services }g —l} :g _1%; _13:2 44'.7
Government 30 869.9| 916.0| 9445| 965.2
General public service 31 90 130 93 9.6
Eublic orderf fand safety gg é é 1.(13 2A(1) Gross investment
conomic affairs 1. 1 K .
HOUSING and COMMUNILY SEIVICES ..o.rorver e | 34 5 2 2 2 e al“gf""”’?' :?SIG 2‘;’% 2?(9); Zg?} zggz
Health 35 11| 3650 3838| 3835  oRSE PUb Saice brsd a1l se| 0| @7
Recreation and culture:; 36 4 4 3 4 atonal delense g - ¢ -
Education i 37 18]  218] 247] 252  Public order and safety 108 9.2 98] 108 116
Income securiy 8 4953| 5138] s5247] 5383 OMC SIS v 109 o7 832) 8961 99
Federal 39 6521| 6916| 7168[ 7304 Egifé?g e y oS 1 'ﬂ g %g? %3: fgg
General public service 40 2 121 83 84  Recreation and culture 112 43 48 56 59
Eubﬁc orderf fand safety 4; 07 06 06 09 qucation 13 33.3 41 g 44.3 42.8
conomic affairs 4 . K | . ncome securi 14 14 1. 1.7 .
Housing and ¢« ity services 43 5 2 2 2 Y
Health : 44 1857] 2012] 21a5] 2142 Federal ... 15 B23( 83| 808) 852
Recreation and culture 45 4 4 3 -4 General public service 116 38 3.9 44 5.3
Education 46 130{ 128f 155} 153 'gaggﬂﬂ' ge'eﬂsg i :;g 5?(‘] 5‘1‘3 4‘133 4?;
Incorme security 47 4435] 4644 477.1] 4910  Tudlic order and salef g - - ;
E affairs 19 18.7 200 20.1 215
State and local 48 21781 22431 2279{ 2348  Housing and COMMUNILY SOIVICES ...ccwvvervusmcsmsisscemsemmssmessssssssarsenses 120 Ri Bi 0 A
General public service 49 8 k] 1.0 1.1 Health 121 44 5.1 5.6 64
Public order and safety 50 A N| a1 1 Recreation and culture 122 4 5 8 5
Economic affairs 51 11 K] 10 11 Educati 123 3 4 4 K]
Egalth gg 1521; 163? 168.} 173.% income security 124 4 4 5 7
ucation X X . :
i State and local 125 15581 16381 1773} 1835
Inoome secury M S18) 4941 ATB] M3 oo publc service 126 | 1a1] 52| 168| 177
Grants-in-aid to State and local governments: Egglic orderﬁand safety }% 68.5 sgg sgg ; 83
nomic affairs 1.4 } 1 }
Federal .. 55 1845 19041 19571 2093 Louqing and community services ... 129 212 224 231] 239
General public service 56 9 1.9 20 20 Health 130 75 8.0 85 8.6
National defense 57 27 28 29 32 Recreation and culture 131 39 43 50 54
Public order and sty ® I I I ) 132 89| 411 439| 480
conomic affairs . ¥ ; ) ; ) g ’ "
General economic and labor affairs .......coevrvwcmscscnncrcsreisesconcece | 60 42 4.1 43 43 ncome securlly 3 10 1 12 13
égriculture g; 1.5 1 g 9 8
ner 11 1 11 1 i
Natu?ayl resources 63 16 17 1.1 27 Capttal transfers paid
Transportation 64 A 0 0 0 Federal4 134 218 28. 20 288
ce 65 5 4 8 9 General public service 135 4 0 2 0
Housing and COMMURAILY SBIVICES ....c.erccrcercesscencariresmnsccresisisnsenease | 68 57 8.1 72 104  Economic affairs 136 248 256 262 26.2
Sealthar e gg 97? 101 ; 1 04‘525 1 O.g Traﬂsportatiog 1 gg ?33 ggg 22(6)3 ggg
ecreation and culture . E . . h 1 . . X .
Education 69 15.3 16.7 16.2 17.0 Airé 139 1.7 16 1.5 1.6
Income security 70 524 51.3 52.7 534 Water” 140 0 0 0 0
Disability n 12 13 14 14 Transit and ratiroad ¢ 141 36 39 40 39
Reti it 72 0 0 0 0 Housing angd COMMUAILY SBIVICES & .....cooumvermverressssmmsnrnsssssssesssssnes 142 25 26 26 26
Welfare and social services 73 457 43 458 464  Health 143 0 0 0 0

1. Equals consumption expenditures, transfer payments, net interest paid, less dividends received by government,
subsidies less current surplus of government enterprises, less “wage accruals less disbursements”; for Federal Gov-
ernment, also includes grants-in-aid to State and local govermments. G , Federal G and State
and local government current expenditures are shown separately in tables 3.1, 3.2, and 3.3.

2. Federal grants-in-aid to State and local governments are included in Federal current expenditures; because
the grants are transactions between levels of government, they are eliminated in the consolidation of the government
sector.
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3. Consists of publicly owned liquor store systems, government-administered lotteries and parimutuels, and other

commercial activities.

4. No State and local government capital transfers have been identified.

5. Consists of forgiveness of debts owed by foreign governments to the U.S. Government.
6. Consists of Federal Government investment grants to State and local goveraments.
7. Cansists of maritime construction subsidies paid to business by the Federal Government.
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Improved Estimates of Gross Product

by Industry for 1947-98

By Sherlene K.S. Lum, Brian C. Moyer, and Robert E. Yuskavage

N THIS article, the Bureau of Economic Analy-

sis (BEA) presents new estimates of gross prod-
uct, or gross product originating (GPO), by indus-
try for 1998 and revised estimates for 1947-97.!
The estimates reflect the results of the recent com-
prehensive revision of the national income and
product accounts (NIPA's), and they incorporate
newly available source data and methodological
changes for GPO by industry. (See the box “Gross
Product Originating: Definition and Relationship
to Gross Domestic Product.”)

As part of this comprehensive revision of the
GPO estimates, the double-deflation method for
computing real GPO was extended to all indus-
tries, starting with the estimates for 1987.> The ex-
tension of the double-deflation method required
the development of time series of gross output and

1. For the previously published estimates, see Sherlene K.S, Lum and Brian C.
Moyer, “Gross Product by Industry, 1995-97,” Survey of Current Business 78
(November 1998): 20-40; and Sherlene K.S. Lum and Robert E. Yuskavage,
“Gross Product by Industry, 1947-96,” Survey 77 (November 1997): 20~34.

2. Double-deflation is the preferred method for computing industry real
GPO because it requires fewer assumptions about the relationships among gross
output and intermediate inputs. It is not the preferred method for the three
industries—private households, Federal general government, and State and
local general government—for which gross output and GPO are equivalent.

intermediate inputs for all industries, also starting
with 1987. The availability of these integrated esti-
mates of gross output, intermediate inputs, and
GPO opens new possibilities for economic and in-
dustrial analysis. (See the box “GPO Estimates as a
Set of Accounts.”)

Using the double-deflation method improves
the real GPO estimates in two ways. First, the GPO
estimates can now incorporate more complete in-
formation on industry output, inputs, and prices,
so the preparation of the estimates requires fewer
assumptions about the relationships among indus-
try outputs and inputs. Second, the soufce data on
prices used to prepare the estimates of real GPO
are now more consistent with the source data on
prices used to prepare the estimates of real gross
domestic product (GDP). As a result, the growth
rates of real GPO are now more consistent with
those of real GDP, thus increasing the reliability of
the computed measures of industry contributions
to real GDP growth.

Improvements from the comprehensive NIPA
revision that were incorporated into this GPO re-

Gross product, or gross product originating (GPO), by
industry is the contribution of each private industry and
government to the Nation’s output, or gross domestic
product (GDP). An industry's GPO, or its “value added,”
is equal to its gross output (which consists of sales or
receipts and other operating income, commodity taxes,
and inventory change) minus its intermediate inputs
(which consist of energy, raw materials, semifinished
goods, and services that are purchased from domestic
industries or from foreign sources).

For the national income and product accounts
(NIPA’s), GDP is measured as the sum of the expenditure
components and is benchmarked to the input-output
accounts. Gross domestic income (GDI) measures output
as the sum of the costs incurred and the incomes earned
in the production of GDP. In concept, GDP and GDI
should be equal; in practice, they differ because their
components are estimated using largely independent and
less-than-perfect source data. The difference between

GDP and GDI is the “statistical discrepancy,” which is

Gross Product Originating: Definition and Relationship to Gross Domestic Product

recorded in the NIPA’s as an “income” component that
reconciles GDI with GDP. BEA views GDP as the more
reliable measure of output, because the source data
underlying the estimates of expenditures are considered
to be more accurate.!

Current-dollar GPO by industry is measured as the
sum of distributions by industry of the components of
GDI that are attributable to labor and property in the
United States. Consequently, the sum of the current-dol-
lar GPO estimates also differs from current-dollar GDP
by the statistical discrepancy. In the GPO estimates, the
statistical discrepancy is included in the GPO of private
industries because of BEA’s view that most of the mea-
surement problems with the components of GDI affect
the GPO of private industries rather than the GPO of gen-
eral government or government enterprises.

1. See the box “The Statistical Discrepancy,” Survey of Current. Busi-
ness 77 (August 1997): 19; and “Note on Alternative Measures of Gross
Product by Industry,” Survey 77 (November 1997): 84-8.
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vision include the recognition of business pur-
chases and government expenditures for software,
including own-account production of software, as
investment and the incorporation of improved
NIPA estimates of the real value of banking ser-
vices into the gross output and GPO estimates for
depository institutions.> Other major improve-
ments that were incorporated include more recent
data on industry intermediate inputs from the
1992 benchmark input-output (I-O) accounts and
the 1996 annual I-O accounts and improved in-
dustry distributions of indirect business taxes.
Two other improvements are related to the con-
version of NIPA income components from a com-
pany basis to an establishment basis: The
conversion of corporate net interest from a com-

3. See Eugene P. Seskin, “Improved Estimates of the National Income and
Product Accounts for 1959-98: Results of the Comprehensive Revision,” Survey
79 (December 1999): 15-39.

pany basis to an establishment basis to parallel the
treatment of other corporate property-type in-
come and the incorporation of a newly available
1992 employment matrix for the estimation of
corporate property-type income on an establish-
ment basis.

The major results from this GPO revision in-
clude the following.

* The real GPO growth rate for private indus-
tries was revised up 0.3 percentage point for
1977-97, which is consistent with the
0.3-percent upward revision to the growth
rate in real GDP.

+ The industry shares of current-dollar GDP
were largely unrevised, but the share for
finance, insurance, and real estate (FIRE) was
revised down 0.2 percentage point for 1987
and 0.5 percentage point for 1997.

A major element of this comprehensive revision of the
gross product originating (GPO) by industry estimates is
the deveJopment of an integrated set of estimates of gross
output,.intermediate inputs, and GPO for all industries,
beginning with 1987. As a result, the GPO estimates are
now a consistent set of industry production accounts that
are more closely integrated with BEA’s national income
and product accounts and input-output accounts, thus
opening new possibilities for analysis of structural change,
industrial performance, and output per employee. In addi-
tion, the development of the new estimates of gross output
enables the extension of the double-deflation method for
computing real GPO to all industries, thus improving the
reliability of the real GPO estimates and their consistency
with estimates of real GDP.

Gross output, intermediate inputs, and GPO are now
generally derived from a consistent framework based on an
industry production account that depicts how an industry
uses both intermediate inputs and value-added inputs
(GPO) to produce its gross output. The industry produc-
tion account is a key component in international guide-
lines for the development of integrated economic
accounts.

Gross output and GPO are both important measures of
industry output. Many economists prefer to use gross out-
put in studies of industry production and output per
employee because it reflects the use of both primary and
secondary inputs.' Until recently, the lack of gross output
measures for many services industries limited the analyti-
cal possibilities for the nonmanufacturing group. These
gaps in available gross output measures were largely attrib-
utable to the lack of detailed source data for current-dollar
gross output and for price indexes, but they were also
partly due to conceptual problems in defining the output
of some services industries—such as depository institu-

1. For example, see Bureau of Labor Statistics (BLS), “Industry Produc-
tivity Measures” in BLS Handbook of Methods, BLS Bulletin 2490 (Washing-
ton, DC: U.S. Government Printing Office, 1997).

GPO Estimates as a Set of Accounts

tions, which includes banking, and business services,
which includes computer services. As a result, some ana-
lysts used GPO as an output measure because of GPO’s
comprehensive coverage and widespread availability from
the national economic accounts of most countries.

The availability of an integrated set of industry produc-
tion accounts that includes estimates of gross output,
intermediate inputs, and GPO opens new possibilities for
analysis of structural change, industry performance, and
output per employee. For example, analysts can examine
the substitution of purchased services for labor input (out-
sourcing), the changes in cost-price markup patterns over
time and across industries, and the changes in output per
employee for nonmanufacturing industries and manufac-
turing industries. Several of the nonmanufacturing indus-
tries for which estimates of gross output and intermediate
inputs are available for the first time—including deposi-
tory institutions and business services—have invested sig-
nificantly in information technology in recent years, and
these new estimates may help in assessing the impact of
these investments on output.

Some of the problems that have limited the availability
of gross output estimates and the use of the double-defla-
tion method remain. For example, problems persist in
defining the gross output of many services industries, and
limitations remain in the methodology that uses cost
indexes as proxies for output-price indexes. Nevertheless,
the real GPO by industry estimates have been significantly
improved, because fewer assumptions are required about
the relationship between gross output and intermediate
inputs. More importantly, a framework has been estab-
lished for incorporating the new producer price indexes
(PPT’s) for services industries that began in 1995 and any
additional PPI’s from the Bureau of Labor Statistics. These
improvements in source data will continue to improve the
quality of the gross output and real GPO estimates and will
further enhance their analytical value and their consis-
tency with the estimates of GDP.
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+ The revisions did not affect the long-term
trend of falling shares of current-dollar GDP
for private goods-producing industries and
rising shares for private services-producing
industries.

+ FIRE and services together contributed 1.1
percentage points to the 3.0-percent growth
in real GDP in 1987-98.

+ FIRE and services together contributed 1.4
percentage points to the 2.6-percent growth
in GDP prices in 1987-98.

This article is presented in four parts. The first
part discusses the relative performance of indus-
tries in terms of real growth rates, contributions to
real GDP growth, shares of current-dollar GDP,
and the composition of current-dollar GPO. The
second part discusses the estimates of GPO prices
and unit costs. The third part describes the
changes in methodology and presentation, and the
fourth part describes the methodology used to
prepare the GPO estimates. The detailed GPO esti-
mates for 1987-98 are presented in tables 1-14 at
the end of the article. (See the box “Data Availabil-
ity” on page 34.)

Industry Growth, Contributions,

Shares, and Composition

The relative performance of particular industries
or industry groups can be assessed by examining

Table A—Real Gross Domestic Product by Industry Group:
Average Annual Rates of Change, Selected Periods

[Percent]
1977-98 | 1977-87{ 1987-98 | 1987-92 | 1992-98
Gross domestic product 31 31 30 24 36
Private industries ............. 33 3.1 34 24 4.2

Agriculture, forestry, and

fishing ....oooverroricirncncs 35 47 24 34 1.5
MIning ...coocveicrencce 1.6 8 23 -6 4.7
Construction ........c....ceoreeeeee. 15 11 19 -5 4.0

Manufacturing ... 2.9 29 3.0 7 49
Durable goods 38 29 48 1.0 8.1
Nondurable goods . 17 30 6 3 8

Transportation and public
ULIHEES ovvoveveeereceenneronns 37 32 4.2 38 46
Transportation ... 38 31 4.4 36 5.1
Communications 5.7 52 6.2 5.0 7.2
Electric, gas, and sanitary

SEIVICES ovcvrirencenrianns 1.8 15 2.1 31 1.2

Wholesale trade ... 5.5 49 59 47 6.9

Retail trade .........cccovevrren. 37 34 4.1 22 57

Finance, insurance, and real
eS1ate . 31 3.2 29 2.1 36

SEIVICES oo 37 40 34 33 35

Government ...........ocooe 1.2 1.4 1.0 16 5

their real GPO growth rates, their contributions to
real GDP growth, their shares of GDP, and the
composition of their current-dollar GPO. Com-
parison of the growth rate of an industry’s real
GPO with that of real GDP indicates whether an
industry is growing above or below the pace of
U.S. economic growth. An industry’s contribution
to real GDP growth indicates the extent to which
the industry is affecting the growth of real GDP.
Changes in an industry’s share of current-dollar
GDP indicate whether the industry's use of the
economy's resources is increasing or decreasing.
Changes in the composition of an industry’s cur-
rent-dollar GPO indicate whether the labor and
capital shares for the industry are changing.

Real GPO growth rates

Over the period 1977-98, the gross product for all
industry groups increased. The increases ranged
from 5.5 percent for wholesale trade to 1.2 percent
for government; real GDP increased at an average
annual rate of 3.1 percent (table A, chart 1).
Within the transportation and public utilities in-
dustry group, the communications industry grew
5.7 percent. In 1977-87, the growth rates ranged
from 4.9 percent for wholesale trade to 1.1 percent
for construction. In 1987-98, wholesale trade
again grew the fastest at 5.9 percent.

The revisions to the growth rates of real GPO
for 1977-97 were small. The growth rate for pri-
vate industries was revised up 0.3 percentage

CHART 1

Real Gross Product by Iﬁddstry*Group*.r
Average Annual Change for 1977-98

Agriculture, Forestry,
and Fishing

Mining

GDP
Construction
Manufacturing
Transportation and
Pubic Utilities
Wholesale Trade
Retall Trade

Finance, Insurance,
and Real Estate

Services

Government

0 1 2 3 A4 -
Percent Change "/
U.S. Department of Commerce, Bureau of Economic Analysis :
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point, the same as the 0.3-percentage point up-
ward revision to real GDP growth (table B). By in-
dustry group, the real GPO growth rate for
transportation and public utilities was revised up
the most (0.6 percentage point), and that for agri-
culture, forestry, and fishing was revised down the
most (0.2 percentage point).

In 1992-98, real GDP increased at an average
annual rate of 3.6 percent; private industries in-
creased 4.2 percent, and government increased 0.5
percent. Among the industry groups, manufactur-
ing increased 4.9 percent, as durable-goods manu-
facturing increased 8.1 percent and non-
durable-goods manufacturing increased 0.8 per-
cent. Excluding manufacturing, the largest in-
creases were in transportation and public utilities
(7.2 percent in communications and 5.1 percent in
transportation), and the smallest increase was in
agriculture, forestry, and fishing (1.5 percent).

At the industry level of detail, the changes in
real GPO varied widely in 1992-98. Real GPO in-
creased at an average annual rate of 5 percent or
more in 18 industries. The increases were espe-
cially large in electronic and other electric equip-
ment (20.3 percent) and industrial machinery and
equipment (13.1 percent) in durable-goods manu-
facturing, partly reflecting the rapid growth in
high-tech products, and in nondepository institu-
tions (20.0 percent) and security and commodity
brokers (17.9 percent) in FIRE.* Real GPO de-

4. Chain-type ciuantity indexes of GPO are shown in table 5, and estimates of
real (chained-dollar) GPO are shown in table 6. For information about the
computation of the real GPO estimates, see the box “Computation of the
Chain-Type Quantity Indexes for Double-Deflated Industries” in Robert E.
Yuskavage, “Improved Estimates of Gross Product by Industry, 1959-94,” Sur-
vey 76 (August 1996): 142,

creased in nine industries. The largest decreases
were in instruments and related products (4.1 per-
cent) and “other transportation equipment” (1.7
percent) in durable-goods manufacturing.

Beginning with this GPO revision, estimates of
gross output and intermediate inputs by industry
for 1987-98 are available for all industries and in-
dustry groups (table C). These expanded estimates
present a more comprehensive picture of an indus-
try’s output. The growth rate of real gross output
for an industry can be decomposed into the real
growth rates of its primary factors of production
(value-added inputs—Ilabor and capital) and its
secondary factors of production (intermediate in-
puts—including energy, raw materials, semifin-
ished goods, and services—that are purchased
from domestic industries and from foreign
sources). For example, in 1987-98, real gross out-
put for services grew at an average annual rate of
4.7 percent as a result of a 3.4-percent growth in
real value-added from labor and capital inputs
(real GPO) and a 6.8-percent growth in real inter-
mediate inputs’> This decomposition demon-
strates that most of the growth in real gross output
for services resulted from the growth in real inter-
mediate inputs rather than from the growth in real
value-added inputs.

Contributions to real GDP growth

The contribution of an industry to real GDP
growth indicates the extent to which the industry’s
growth affects the growth of real GDP. This contri-

5. The contributions to growth of these components are a function of their
relative size and of changes in their relative size over time as a result of factors
such as increased outsourcing.

Table B.—Revisions to Average Annual Rates of Change of Real Gross Domestic Product by industry Group, Seiected Periods

June 2000 o 27

[Percent]
1977-97 1977-87 1987-97 1987-92 1992-97
';ngﬁ:g Revised | Revision m:gﬁ:g Revised | Revision F;m:gﬁ:g’ Revised | Revision ’;Lel;/l:ghugg Revised | Revision ;Leg’l:ggzg Revised | Revision
Gross di ic prod 27 30 0.3 28 31 0.3 26 29 0.3 20 24 0.4 31 34 03
Private Industries 29 32 3 29 31 2 29 32 3 23 24 Rl 36 40 4
Agriculture, forestry, and fishing .........ccvccuosersrenne 38 36 -2 44 47 3 32 26 -8 37 34 -3 26 18 -8
Mining 14 14 0 5 8 3 24 19 -5 13 -6 -19 38 45 9
Construction 13 14 1 1.1 14 0 14 1.7 3 -8 -5 3 38 39 3
Manufacturing 27 29 2 27 29 2 238 28 0 4 7 3 52 50 -2
Durable goods 33 35 2 27 28 A 40 4.2 2 3 1.0 7 79 76 -3
NONGUTBDIE GOOGS ...vvvcensercrmsrescsrsesessoscmnenmesnecse 20 20 0 28 30 2 12 1.0 -2 5 3 -2 1.9 17 -2
Transportation and public ULHHES .vu.rveeeerseccsserssrnnnne 31 37 6 2.7 32 5 36 43 7 3.1 38 7 4.0 47 7
Transportation 28 39 111, 23 3.1 8 33 47 14 1.9 38 1.7 46 58 12
Communications 48 5.7 1.1 52 52 0 40 6.1 21 39 50 11 4.0 72 32
Electric, gas, and sanitary service: 23 18 -5 12 15 3 33 21 -1.2 3.2 3.1 -1 34 1.0 24
Wholesale trade 50 5.1 1 48 49 A 5.1 52 1 47 47 0 55 58 3
Retail trade 34 35 1 34 34 0 34 3.7 3 1.3 22 9 56 5.3 -3
Finance, insurance, and real estate ... 28 29 1 32 32 0 24 26 2 25 21 -4 23 31 8
Services 34 36 2 39 40 1 30 33 3 29 33 4 31 33 2
Government 1.0 1.2 2 1.2 14 2 9 1.0 1 15 16 1 2 4
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bution depends on both the industry’s growth rate
and its relative size.5 In 1977-98, services and FIRE
were the two largest contributors, accounting for

Table C.—~Average Annual Rates of Change in Chain-Type
Quantity Indexes by Industry Group, Selected Periods

{Percent}
1987-98 | 198792 | 1992-98
Gross domestic product .........ccccvcccvrnnns 3.0 24 36
Private industries:
Gross output 37 23 48
Intermediate inPuts 39 2.4 5.2
Gross product 34 24 42
Agriculture, forestry, and fishing:
Gross output 25 26 23
Itermediate iNPULS .......oveveememrerscssesssessrasnseseens 2.5 1.9 3.0
Gross product 24 34 1.5
Mining:
Gross output 1.0 8 1.4
Intermediate INPULS .....c.nerverecicemmmoecssismninnes -9 27 -3.8
Gross product : 23 -6 47
Construction:
Gross output 12 -1.5 35
Intermediate inputs ... 4 26 30
Gross praduct 19 -5 40
Manufacturing:
Gross output 34 1.4 5.1
Intermediate inputs 36 1.8 5.2
Gross product 30 7 49
Durable goods:
Gross output 49 1.4 78
Intermediate iNPULS ......cocvenicrrurereerccrmrmnenens 49 1.7 77
Gross product 48 1.0 8.1
Nondurable goods:
Gross output 1.7 1.3 20
Intermediate iNPULS .....vvuveerevimsunmsinccssisonsssenes 22 1.8 26
Gross product 6 3 8
Transportation and public utilities:
Gross output 42 37 46
Intermediate INPULS ...ccuvvvrvererneemmenecnscsrsiiinnns 42 36 46
Gross product 3 42 38 48
Wholesale trade:
Gross output 49 35 6.1
Intermediate InPULS .......cvvenrcvrssmnncrsnensniesnans 27 1.0 42
Gross product 5.9 47 6.9
Retail trade:
Gross output 35 1.9 48
Intermediate iNPULS .......ceeermmverersecsinnesersisisnnes 23 1.5 3.0
Gross product 41 22 5.7
Finance, insurance, and real estate:
Gross output 36 22 48
Intermediate iNPULS ...u.eeeveeecerenrsererenresverccsenens 49 25 7.0
Gross product 29 2.1 36
Services:
Gross output 4.7 45 438
Intermediate INPULS ......cevumeermeereeercssiarnereceses 6.8 6.7 7.0
Gross product 34 33 35
Government:
Gross output 1.1 16 7
Intermediate inputs 3.1 1.8 42
Gross product 10 18 5
Addenda:
Private goods-producing industries :
Gross output : 30 1.4 46
Intermediate INPULS ..........eeevcecsnssmrmssscermsenecesees 3.1 14 46
Gross product 28 7 45
Private services-producing industries 3:
Gross output 44 32 49
Intermediate inputs 48 37 5.8
Gross product 3.7 3.0 44

0.6 percentage point and 0.5 percentage point, re-
spectively, of the 3.1-percent growth in real GDP
(table D).

In 1987-98, services accounted for 0.6 percent-
age point and FIRE for 0.5 percentage point of the
3.0-percent growth in real GDP. In 1992-98, dura-
ble-goods manufacturing and services were the
largest contributors; each accounted for 0.7 per-
centage point of the 3.6-percent growth in real
GDP.

Shares of current-dollar GDP

An industry’s share of current-dollar GDP is a
good indicator of its relative size in the economy.
(It is a better measure than an industry’s share of
real GDP, because shares of real GDP depend on
the choice of the reference year.) Shares of cur-
rent-dollar GDP can also be used to examine
long-term trends in relative size, because these
shares do not become distorted for years that are
far from the reference year.

6. See the box “Using Chained-Dollar Estimates for Comlpiiting Contribu-
tions to Economic Growth: A Cautionary Note” in Lum and Moyer, “Gross
Product by Industry,” 24-25.

Table D.—Contributions to Percent Change in Real Gross
Domestic Product by Industry Group, Selected Periods
{Average annual rate}

1977-98 | 1977-87 | 1987-98 | 1987-92 | 1992-98
Percent change:
Gross domestic product 31 31 3.0 24 36
Percentage points:
Private industries .............. 28 27 29 2.1 35
Agriculture, forestry, and
fishing 1 1 0 1 0
Mining ...... 0 0 0 0 0
Construction 1 1 A 0 A
Manufacturing ........ce..ee.. 6 8 5 A .8
Durable goods .. . 4 A4 5 Al 7
Nondurable goods ....... A 3 0 0 A
Transportation and public
utilties ... . 3 3 4 3 4
Transportation . 1 1 1 1 2
Communications .......... 2 1 2 1 2
Electric, gas, and
sanitary services ..... 1 0 A 1 0
Wholesale frade ............ 4 3 4 3 5
Retail trade ......ccccovrerrenes 3 3 4 2 5
Finance, insurance, and
real estate ..., 5 5 5 4 6
SEIVICES ..ouvnncvsriremisssenns K] 8 6 6 7
Statistical discrepancy®... -1 ~1 0 R -1
Government ..........cocvceueene 2 2 R 2 R
Not allocated by industry2 0 2 0 0 0

1. Includes the statistical discrepancy. The statistical discrepancy does not apply to gross out-

t or to intermediate inputs. As a result, the gross output index may not be bounded by the
indexes for intermediate inputs and gross product.

2. Consists of agriculture, forestry and fishing, mining; construction; and manufacturing.

3. Consists of transportation and public utilities; wholesale trade; retail trade; finance, insur-
ance, and real estate; and services.
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1. Equals gross domestic product measured as the sum of expenditures less gross domestic
income.
2. Equals gross domestic product less the statistical discrepancy and the sum of gross prod-
uct originating of the detailed industries.
6 'NOTE.—~For information on the calculation of the contributions to percent change, see footnote
in text.



SURVEY OF CURRENT BUSINESS

In 1992-98, the share of GDP accounted for by
private services-producing industries increased
from 61.2 percent to 64.7 percent, while the share
accounted for by private goods-producing indus-
tries decreased from 24.0 percent to 23.3 percent
and the share accounted for by government de-
creased from 14.2 percent to 12.6 percent (table
E).” In the private services-producing industries,
all industry groups increased their shares of GDP.
The largest increases were in services, from 19.3
percent to 21.0 percent, and in FIRE, from 18.1
percent to 19.1 percent. The decrease in the share
of private goods-producing industries was the net
effect of a decrease in the share for manufacturing
from 17.1 percent to 16.4 percent and of small de-
creases in the shares for mining and agriculture,
forestry, and fishing that were partly offset by an
increase in the share for construction from 3.7 per-
cent to 4.3 percent. State and local government en-
terprises maintained its share, but the shares of all
the other components of government declined.

In 1947-98, the share of private services-pro-
ducing industries increased from 44.8 percent to
64.7 percent, while the share of private goods-pro-
ducing industries fell from 41.9 percent to 23.3
percent (chart 2). The shares of all the private
goods-producing industry groups except con-
struction decreased. Among the private ser-
vices-producing industry groups, services and
FIRE more than accounted for the increase in
share of GDP.

1. Consists of transportation and public utilities; wholesale trade; retail trade; finance,
insurance, and real estate; and services.

2. Consists of agriculture, forestry, and fishing; mining; construction; and manufacturing.
U.S. Department of Commerce, Bureau of Economic Analysis

About two-thirds of the shift in GDP shares
from private goods-producing industries to pri-
vate services-producing industries over the
1947-98 period occurred in 1977-98. In 1947-77,
the share of private services-producing industries
increased only 6.9 percentage points, from 44.8
percent to 51.7 percent, and the share of private
goods-producing industries decreased 9.1 percent-
age points, from 41.9 percent to 32.8 percent. In
1977-98, the share of private services-producing
industries increased more rapidly than in 1947-77
—up 13.0 percentage points from 51.7 percent to
64.7 percent; this increase was mainly accounted
for by services and FIRE. The share of private
goods-producing industries decreased 9.5 percent-
age points from 32.8 percent to 23.3 percent.

The revisions to GPO had little effect on the in-
dustry-group shares of GDP. The largest down-
ward revisions were to manufacturing, 0.2 per-
centage point for 1987 and 0.4 percentage point
for 1997, and to FIRE, 0.2 percentage point for
1987 and 0.5 percentage point for 1997. These
downward revisions were offset by upward revi-
sions to the statistical discrepancy, 0.4 percentage
point (from a negative value to a positive value)
for 1987 and 0.6 percentage point (from a more
negative to a less negative value) for 1997, and to
transportation and public utilities, 0.3 percentage
point for 1997.
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Table E—Gross Product by Industry Group in Current Dollars As a Percentage of

Gross Domestic Product, Selected Years

7. Private goods-producing industries consist of agriculture, forestry, and [Percent]
fishing; mining; construction; and manufacturing. Private services-producing
industries consist of transportation and public utilities; wholesale trade; retail 1947 | 1959 | 1972 | 1977 | 1982 | 1987 | 1992 | 1998
trade; finance, insurance, and real estate; and services.
Gross domestic product ..............ceeerneen 100.0| 100.0| 100.0| 100.0| 100.0{ 100.0| 100.0| 100.0
i3 ICVHART 2 Private industries 875| 87.1| 84.7| 856 857) 86.1| 858( 874
b Agriculture, forestry, and fishing ...........cc..cceeveene 85 40f 30} 27| 24| 19| 18] 14
Mining 28| 25| 16} 27| 46| 19| 14| 12
Shares Of cu"ent-douar GDP Construction 37| 46] 50| 47] 40| 46} 37| 43
Percent of GDP
70 Manufacturing 269| 27.7] 234| 28] 200]| 187 17.1] 164
Durabie goods 136| 161} 14.0] 13.7] 11.6| 109| 94 96
Nondurable goods ........cccovvvenncnenccnnnnn 133 118 95( 91 83| 78 77| 67
60 ) e L L Transportation and public ULIIES .......c..ccoovvuueenees 86| 89| 88; 88| 91 90( 85| 87
Private services-producing industries Transportation 58 45 39 38 34 33 31 32
Communications 13| 20| 24] 25) 271 26| 26 30
50|~ Electric, gas, and sanitary Services .................. 161 25 25| 26| 30f 30| 29| 25
Wholesale trade 67| 70| 70| 70| 68 65| 66
40 Retail trade 116 98 96 94| 88| 92| 87 89
Private goods-producing industries *
g P 9 Finance, insurance, and real estate ... 9.7 129] 139| 13.9{ 154 175| 181] 191
30 Services 83 95| 11.7] 126 146 167| 193| 210
Statistical diSCTEPANCY ' ....ovcvveernvecersveeresasecneens 8 2 AR A Al Il -5
20 Govemm{t Government 125{ 129] 153( 144| 143] 139 142 126
et TN B Addenda:
oot Pr'gvate goods-producing industrieszs.... 419 388 330 328] 31.0| 272 24.0| 233
1963 1968 1973 1978 1983 1988 1993 1998 Private services-producing industries® .. 448| 482} 51.0] 51.7| 547 588 612| 647

1. Equals gross domestic product measured as the sum of expenditures less gross domestic income.

2. Consists ot agriculture, forestry, and fishing; mining; construction; and manufacturing.

3. Consists of transportation and public utilities; wholesale trade; retail trade; finance, insurance, and real estate; and services.
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The revisions to the shares of GDP reflect the
revisions to current-dollar GDP, which in turn,
largely reflect the NIPA revisions to the compo-
nents of gross domestic income (GDI) and to the
industry distributions of these components. GDP
was revised up for all years: The revisions were
generally small before 1987, but starting with
1987, the revisions to current-dollar GDP in-
creased substantially—from $50.2 billion (1.1 per-
cent) for 1987 to $74.5 billion (1.2 percent) for
1992 and to $189.9 billion (2.3 percent) for 1997
(table F).

For all years, a major contributor to the upward
revision to current-dollar GDP was the NIPA defi-
nitional change that recognized software as invest-
ment. The new treatment of software mainly
affected the share of business services, which was
revised up 0.3 percentage point for 1997, from 4.5
percent to 4.8 percent.

Composition of GPO

The changes over time in an industry’s share of la-
bor and capital reflect differences in the growth
rates of the components of current-dollar GPO.?
For the total economy, the share of GDP that was
accounted for by labor decreased from 58.1 per-
cent in 1987 to 57.7 percent in 1992 and to 57.3
percent in 1998, while the share of capital dropped
from 34.0 percent to 33.5 percent and then rose to
35.5 percent (table 4). The share of indirect busi-
ness tax and nontax liability increased from 7.8
percent to 8.1 percent and then dropped to 7.7
percent.’

SURVEY OF CURRENT BUSINESS

Although the shares of labor and capital for the
total economy did not change greatly in 1987-98,
the shifts were substantial for manufacturing. The
labor share of GPO for manufacturing decreased
from 68.6 percent in 1987 to 63.9 percent in 1998,
despite a decrease of less than 1.0 percent in
full-time equivalent employment, while the capital
share increased from 27.9 percent to 32.4 per-
cent.!” The decrease in labor share and the increase
in capital share can be largely attributed to dura-
ble-goods manufacturing, which accounts for
nearly three-fifths of manufacturing; the labor
share decreased 6.2 percentage points, and the cap-
ital share increased 5.9 percentage points. Most of
this shift occurred in 1992-98.

The shifts in the labor and capital shares in
mining, in agriculture, forestry, and fishing, and in

8. The labor share of production is ai)proximated using compensation of
employees—which consists of wage and salary accruals, employer contributions
for social insurance, and other labor income. The capital share of production is
approximated using property-type income—which consists of corporate profits
and proprietors’ income with inventory valuation adjustment, rental income of
persons, net interest, private capital consumption allowances (CCA’s), business
transfer payments, the current surplus of government enterprises less subsidies
and government consumption of fixed capital. Proprietors’ income is included
in property-type income; however, an unknown portion of proprietors’ income
represents a labor share of production. Indirect business tax and nontax liability
(primarily sales, property, and excise taxes) is not included in property-type
income, because it is the part of the pretax return to capital that accrues to gov-
ernment rather than to business. Private CCA’s are used to calculate GPO
because detailed industry estimates of private consumption of fixed capital are
not available. The GPO by industry estimates are not affected by this difference
in the valuation of depreciation because the estimates of private CCA’s are
deducted in computing corporate profits before tax and proprietors' income
and are derived from the same source data.

9. The shares do not add to 100.0, because of the statistical discrepancy,
which was 0.1 percent in 1987, 0.7 percent in 1992, and -0.5 percent in 1998.

10. For some analytical purposes, such as mubtifactor productivity analysis,
the labor and capital shares of gross output are more appropriate than the labor
and capital shares of GPO. For most industries, particugr!y for manufacturing,
the labor and capital shares of GPO are larger than the labor and capital shares
of gross output, because gross output also includes intermediate inputs. For
example, labor’s share of manufacturing gross output was 22.9 percent in 1998,
whereas labor’s share of manufacturing GPO was 63.9 percent.

Table F—Revisions to Gross Domestic Product by Industry Group in Current Dollars, Selected Years

[Billions of dollars]

1959 1967 1977 1987 1992 1997
;L%vl:gﬁ:g Revised | Revision gmggs‘ Revised | Revision ‘;:fg:gﬁgg Revised | Revision :Let;ll:g#:g Revised | Revision Eﬂ:ﬁﬁ:ﬁ' Revised | Revision m:‘s’ﬁﬁg Revised | Revision
Gross domestic product ................... 507.2| 5074 0.2 8336{ 8341 051 20269( 2,0314 45 14,6923} 47425 502] 6,244.4| 6,318.9 745| 8,110.9] 83008 189.9
Private Industri 4424 4424 -3 715.7{ 7155 -2 1,733.31 1,7383 50 4,039.11 4,081.4 423 5370.8 | 5,424.5 53.7 7,083.3| 7,241.4 158.1
Agriculture, forestry, and fishing .............. 203 203 0 249] 49 0 54.1 543 2 885 8.9 4 1124 1117 -7 131.7] 1297 20
Mining 125 126 A 15.2 153 Ri 54,1 54.0 -1 88.3 922 38 922 87.6 —4.6 1205 1210 5
CONSIUCHON oovrreevevecnenasrensrinsmearnenersrees 27 236 -1 395 394 -1 938 94.8 1.0 21700 2193 23 2297 2344 47 328.8| 3431 143
Manufacturing 1403 1403 0 2208 2213 5 4626) 4628 2 8892] 8886 -8 1,063.61 1,082.0 1841 13789 1377.2 -1.7
Durable goods ... 81.7 81.7 0 1341 1344 3 2778] 2781 5 5133] 5168 35 57341 5940 206 784.0] 7987 147
Nondurable goods 586 536 0 86.7 86.9 2 1850 1847 -3 3758| 3718 4.1 490.3( 488.0 23 5949| 5785} -164
Transportation and public utilities ... 49 45.3 4 70.4 709 .5 17911 1794 3 4205| 4262 57 5287 5385 98 87631 7132 369
Transportation .... 27 22.7 0 327 328 A 762 76.2 0 157.91 1588 9 1928 1934 8 2555 2628 73
Commurications ........ . 104 101 0 1831 183 0 5001 500 0 12491 1255 8 161.1] 163.9 28 2116} 2431 315
Eectric, gas, and sanitary semvices ..... 122 125 3 194 198 4 529 532 3 137.7] 1419 42 1747 1812 65 20821 2072 =20
Wholesale trade 36.0 357 -3 57.7 575 -2 1422 1422 0 3008 [ 3089 8.1 4064 4148 82 5628 5723 95
Retail rade ..ouveeererceesneeserrnssrarsessessamnssenes 49.1 495 4 782 787 5 1902 1908 7 4358 4345 -13 54431 551.7 74 7129) 7341 212
Finance, insurahce, and real estate ......... 686 855 3.1 117.0] 1118 5.4 2834 2822 -1.2 828.7| 8297 0 1,147.8| 1,140.9 ~70 1,570.3| 1,561.6 8.7
Services 484 484 0 908 .0 2 25551 256.2 7 78461 7895 53 1,2008( 1,2194 186 1,656.8 | 1,892.5 3.7
Statistical discrepancy ! .....veercersermesmmerenns -18 8 24 1.3 48 35 182 216 34 -154 33 18.7 448 43.7 -1.1 ~55.8 =32 526
GOVEINMENL .......ovvevvcrvecveresmmmmeonesssenesssssomisson 64.8 65.3 5 117.9( 1186 7 2935( 2931 ~4 653.2| 661.0 7.8 87361 8944 208{ 1,027.6] 1,0594 318

1. Equals gross domestic product measured as the sum of expenditures fess gross domestic income.
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wholesale trade were also large. The biggest shift
was in agriculture, forestry, and fishing, where the
labor share increased from 27.4 percent to 37.0
percent, and the capital share decreased from 67.3
percent to 57.3 percent. In mining, the labor share
decreased from 36.9 percent to 34.3 percent, and
the capital share increased from 50.0 percent to
54.5 percent. In wholesale trade, the labor share
decreased from 57.7 percent to 54.6 percent, and
the capital share increased from 19.4 percent to
24.7 percent.

GPO Prices and Unit Costs

This section presents the estimates of GPO prices
and unit costs by industry. First, it presents the
GPO price indexes, including a discussion of con-
tributions to GDP price change and a discussion of
the relationship among GPO, gross output, and in-
termediate inputs price indexes. Second, it defines
and presents the estimates of unit costs by industry
and discusses their relationship to the GPO prices.

GPO prices

The GPO price index for an industry represents
the price of its primary factors of production. For
all industries and industry groups, the GPO price
indexes are computed using a Fisher chain-type
price-index-number formula. Because the GPO
price indexes are computed using a Fisher formula,
an industry’s price index can be used in combina-
tion with its quantity index to separate changes in
current-dollar GPO into price changes and quan-
tity changes. For example, the 1987-98 average an-
nual growth of 4.4 percent in current-dollar
manufacturing GPO can be viewed as the product
of a 1.4-percent growth in the manufacturing GPO
price index (table G) and a 3.0-percent growth in
the manufacturing GPO quantity index (table
C)—that is, 1.044=1.014%1.030.

In 1987-98, the average annual change in the
price of GPO for private services-producing indus-
tries (2.8 percent) was greater than, and the change
in the price of GPO for private goods-producing
industries (1.5 percent) was less than, the change
in the GDP price index (2.6 percent). The slower
growth in the index for private goods-producing
industries partly reflected the rapidly declining
prices of high-tech goods—including computers,
digital telephone-switching equipment, and semi-
conductors.

In 1992-98, the GPO price index for private in-
dustries increased 1.7 percent, slightly less than the
1.9-percent increase in the GDP price index. The
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slower growth in the prices for private industries is
partly attributable to a decline in manufacturing
prices, as a decrease in durable-goods prices more

Table G.—Average Annual Rates of Change in Chain-Type
Price Indexes by Industry Group, Selected Periods

{Percent]
1987-98 | 1987-92 { 1992-98
Gross domestic product ............ccconn.. 26 34 19
Private industries:
Gross output 21 29 15
Intermediate inPuts 18 25 1.2
Gross product 24 33 1.7
Agriculture, forestry, and fishing:
Gross output 1.5 24 9
Intermediate INPULS ..vv.euueereeeeerssormomsevenesesersanseees 24 30 1.4
Gross product 8 12 4
Mining:
Gross output -1 5 -5
Intermediate INPULS ..eecnvveereereerusmmensesssmesscrunannes 13 1.7 9
Gross product -1.0 -4 -15
Construction:
Gross output 28 24 32
Intermediate INPULS ......vvveuccesrnsmsmsemsrsnssrassanesnns 2.8 3.0 22
Gross product 30 1.8 39
Manufacturing:
Gross output 1.1 24 1
Intermediate INPUIS ......vecerureccromisnsenisesssisnnseenes 1.0 1.9 2
Gross product 1.4 33 -1
Durable goods:
Gross output 3 1.8 -9
Intermediate INPULS ....vvvevevrcererenerseresionsesrenes 6 1.8 -3
Gross product -2 1.8 -19
Nondurable goods:
Gross output 21 341 1.2
Intermediate INPULS ....ovvvreescererrameerenessanennnans 1.3 2.1 7
Gross product 37 53 24
Transportation and public utilities:
Gross output 1.2 1.4 1.1
Intermediate iNPULS .......cvvurecinemmmensesmnsecenirene 1.4 2.1 8
Gross product 1.1 9 1.3
Wholesale trade:
Gross output 9 1.7 2
intermediate inputs ... 1.6 26 9
Gross product 5 1.3 -1
Retail trade:
Gross output 1.7 27 9
Intermediate INPULS «......c..cerverveverseneesrenssesnsrrinns 24 27 21
Gross product 1.3 27 2
Finance, insurance, and real estate:
Gross output 35 4.1 30
Intermediate INPULS ......ceresevereasernresmenmnereminaenee 34 35 34
Gross product 36 44 29
Services:
Gross output 36 46 2.7
Intermediate INPULS ......cvvemmmercemmrmieerceresecrmnsnenes 2.1 29 1.5
Gross product 4.4 56 35
Government:
Gross output 36 44 2.9
Intermediate inputs 1.9 23 16
Gross product 37 48 3.0
Addenda:
Private goods-producing industries 2:
Gross output 1.3 23 5
Intermediate INPULS .....cvverrcanimererscssrsssonsarsaressnns 1.2 2. 4
Gross product 15 26 5
Private services-producing industries 3:
Gross output 26 34 241
Intermediate iNPUES ....ooveercrvrrieriisenesecnesieriane 2.3 29 1.9
Gross product 2.8 36 241

1. Includes the statistical discrepancy. The statistical discrepancy does not apply to gross out-
ut or to intermediate inputs. As a result, the gross output index may not be bounded by the
indexes for intermediate inputs and gross product.
2. Consists of agriculture, forestry and fishing; mining; construction; and manufacturing.
3. Consists of transportation and public utilities; wholesale trade; retail trade; finance, insur-
ance, and real estate; and services.
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than offset an increase in nondurable-goods
prices. In addition, the price indexes for three
other private industry groups that are involved in
the distribution of goods to consumers either in-
creased less than the GDP price index or de-
creased: Transportation and public utilities (1.3
percent), wholesale trade (-0.1 percent), and retail
trade (0.2 percent). FIRE (2.9 percent) and ser-
vices (3.5 percent) were among the industry
groups for which the GPO price index increased
more than the GDP price index.

Contributions to change—GPO prices can be used
to assess an industry’s contribution to the change
in GDP prices. This contribution depends on the
industry’s size relative to GDP and on the growth
rate of its GPO price index.!! In 1987-98, the larg-
est contributors to the change in the GDP price
index (2.6 percent) were services (0.8 percentage
point) and FIRE (0.6 percentage point), both of
which were large and rapidly growing industry
groups (table H). Manufacturing contributed 0.3
percentage point, all of which was accounted for
by nondurable-goods manufacturing.

Gross output prices and intermediate inputs
prices—Because price indexes for gross output
and intermediate inputs are now available for all
industries and industry groups for 1987-98, the
relationships among percent changes in the
chain-type price indexes for GPO, gross output,
and intermediate inputs can be analyzed in a simi-
lar manner as the relationships for the chain-type
quantity indexes. For example, in 1987-98, the
gross output price index for wholesale trade grew
at an average annual rate of 0.9 percent as a result
of a 0.5-percent growth rate in the price index for
capital and labor inputs (GPO) and a 1.6-percent
growth rate in the price index for intermediate
inputs.!2

Unit costs

The GPO chain-type price index for an industry
represents the price of its primary factors of pro-
duction. Therefore, an industry’s GPO price index
can be used in combination with its current-dollar
GPO components to assess each component’s con-
tribution to total industry labor and capital costs.!®

11. For a description of the calculation of these contributions, see the refer-
ence in footnote 6. For price calculations, the procedure described in the refer-
ence wa; modified to replace the chain-type quantity index with the chain-type
price index.

12. The contributions to growth of these components are a function of their
relative size and of changes in their relative size over time as a result of factors
such as increased outsourcing.

13. See the section “Composition of GPO.”

The GPO measures of unit costs are computed
by dividing current-dollar GPO and its compo-
nents by real (chained-dollar) GPO." The result-
ing quotients are the GPO chain-type price index
and the part of the price index that is associated
with each component.’® GPO unit-cost measures
by private industry group are presented in table
14.'¢ If the percent change in the unit cost for a
component is greater than the percent change in
the GPO price index, the relative importance of
that component in the industry cost structure has
increased.

The cost per unit of GPO for private industries
increased 2.4 percent in 1987-98. Unit labor costs
(compensation of employees per unit of GPO) in-
creased 2.3 percent (table I). Unit costs for indirect
business tax and nontax liability increased 2.1 per-
cent, and unit costs for property-type income in-
creased 2.7 percent. The larger increase in the unit

14. Current-dollar cost per unit of real GPO equals the GPO price index
divided by 100.

15. GPO unit-cost measures are not derived from separate price indexes for
labor and capital; instead, these measures are derived by pro;f)ortionally distrib-
\étiré)g an industry’s GPO price index to the components of its current-dollar

PO.

16. These unit-cost measures differ from the unit-labor-cost and unit-nonla-
bor-cost series published by the Bureau of Labor Statistics (BLS). See Depart-
ment of Labor, Bureau of Labor Statistics, BLS Handbook of Methods, Bulletin
2490 (Washington, DC: U.S. Government Printing Office, April 1997).

Table H~Contributions to Percent Change in the Chain-
Type Price Index for Real Gross Domestic Product by

Industry Group, Selected Periods
[Average annual rate]

) 1987-98 [ 1987-92 | 1992-98
Percent change:
Gross domestic product ... 26 34 19
Percentage points:

Private industries 21 29 1.6
Agriculture, forestry, and fishing ... 0 0
Mining 0 0 0
Construction 1 1 1
Manufacturing 3 6 0

Durable goods 0 2 =1
Nondurable goods .........cweewmmrsmmessssneess 3 4 2
Transportation and public utilities .................... A A A
Transportation 0 0 0
COMMUNICAONS ..c.cvrvsecroecrneaserressarssusasssens 0 0 0
Electric, gas, and sanitary senvices .. 1 1 R}
Wholesale trade 0 A 0
Retall trade R 2 R
Finance, insurance, and real estate ................ 6 8 6
Services 8 10 7
Statistical discrepancy ! ........eocveiriocseieeiees 0 0 0
Government 5 6 4
Not allocated by industry? .........cncevveirueenns 0 -1 -1

1. Equals gross domestic product measured as the sum of expenditures less gross domestic
income.
2. Equals gross domestic product less the statistical discrepancy and the sum of gross prod-
uct originating of the detailed industries.
11NOIE.-LFor information on the calculation of the contributions to percent change, see footnote
in tex
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costs for property-type income indicates that capi-
tal costs became a larger part of GPO unit costs
during the period—that is, the return to capital
per unit of gross product increased.

In 1987-98, unit labor costs declined in mining,
durable-goods manufacturing, and wholesale
trade, and they increased in all the other private
industry groups. In agriculture, forestry, and fish-
ing, in FIRE, and in services, the increases in unit
labor costs were larger than the increases in total
unit costs.

In 1992-98, the larger declines or smaller in-
creases in unit labor costs relative to total unit
costs were in industry groups engaged in the pro-

Table 1.-Average Annual Rates of Change in Current-Dollar
Cost per Unit of Real Gross Product Originating by Private
industry Group, Selected Periods

{Percent]

1987-98 | 1987-92 | 1992-98

Total
Compensation of employees ...
Indirect business tax and nont
Property-type income ..

-t

S PROR

RN N o
© e oo w
-0
n

Agriculture, forestry and fishing ..
Compensation of employees ..
Indirect business tax and nont
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Durable goods
Compensation of employees .........ouwen.
Indirect business tax and nontax liabiity . ...
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Compensation of employees ...... .
Indirect business tax and nontax liability .
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Wholesale trade
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Indirect business tax and nontax fiability .......
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Note—Current-dollar cost per unit of real gross product orginating equals the GPO price
index divided by 100.

duction and distribution of goods to consumers.
In transportation and public utilities, unit labor
costs increased 0.5 percent, less than the 1.3-per-
cent increase in total unit costs. In wholesale trade,
unit labor costs declined 1.0 percent, while total
unit costs declined only 0.1 percent. In retail trade,
unit labor costs declined 0.6 percent, while total
unit costs increased 0.2 percent.

Changes in Methodology and Presentation

This section presents changes in methodology and
presentation. First, it discusses changes to method-
ology resulting from changes in NIPA sources,
GPO methodology, and GPO source data. Second,
it discusses changes in the presentation of the GPO
estimates.

NIPA sources

Most of the definitional and statistical changes that
were incorporated in the recent comprehensive re-
vision of the NIPA’s had little or no effect on the
GPO estimates. Two notable exceptions were the
recognition of business purchases and government
expenditures for software as investment and the
redefinition of the value of imputed services of
regulated investment companies.'’

Beginning with estimates for 1959, the NIPA’s
now recognize business and government expendi-
tures, including own-account production of soft-
ware, as fixed investment. This change, which
resulted in an upward revision to GDP, primarily
affected property-type income. In the GPO esti-
mates, the reclassification of software also resulted
in a decrease in intermediate inputs, and the rec-
ognition of own-account software resulted in an
increase in gross output. The industries that were
most affected by the new treatment of software
were wholesale trade, retail trade, FIRE (deposi-
tory institutions, nondepository institutions, and
insurance carriers), and services (business services,
including computer and data processing services).

In addition, beginning with the NIPA estimates
for 1959, imputed services of regulated investment
companies (mutual funds) were redefined to equal
operating expenses rather than net property in-
come received. This redefinition affected both
GDP and the net interest component of GD], in-
creasing both in some years and decreasing both in
some years. This revision affected the GPO prop-
erty-type income of several industries, primarily

17. Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A Preview of
the 1999 Comprehensive Revision of the National Income and Product
Accounts: Definitional and Classificational Changes,” Survey 79 (August 1999):
7-20.
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the regulated investment companies component of
holding and other investment companies.

The GPO revision also incorporated statistical
changes that were made in the comprehensive
NIPA revision.’® Two changes—the incorporation
of improved estimates of the real value of unpriced
banking services and the incorporation of geomet-
ric-mean-type consumer price indexes—affected
real GPO through the prices of both gross output
and intermediate inputs. The NIPA price index for
banking services was used to develop the gross
output estimates for depository institutions and
the intermediate inputs price indexes for banking
services. The geometric-mean-type consumer
price indexes were used in the computation of the
estimates of real gross output for many of the pri-
vate services-producing industries, particularly for
retail trade.

The GPO components that were most affected
by the comprehensive NIPA revision were prop-
erty-type income and the statistical discrepancy,
which is included in the aggregate for private in-
dustries. Revisions to compensation of employees
and to indirect business taxes and nontax liability
were generally small for all industry groups. For
1987, the revisions to the current-dollar GPO esti-
mates were largely to transportation and public
utilities, wholesale trade, and the statistical dis-
crepancy (table F). For 1992, they were largely to
manufacturing and to services, and in 1997, they
were largely to transportation and public utilities,
to services, and to the statistical discrepancy.

GPO methodology

Extension of the double-deflation method.—In the
previously published GPO estimates, the dou-
ble-deflation method was used to compute real
GPO by industry for 51 of the 63 industries for
which it is the preferred method.! In the dou-
ble-deflation method, estimates of gross output
and intermediate inputs are used in the calculation
of real GPO. Generally, double deflation is the con-
ceptually preferred method because it requires
fewer assumptions about the relationships among
gross output and intermediate inputs.

In this GPO revision, the double-deflation
method has been extended to the remaining 12 in-
dustries, starting with the estimates for 1987.20 The

18, Brent R. Moulton and Eugene P. Seskin, “A Preview of the 1999 Compre-
hensive Revision of the National Income and Product Accounts: Statistical
Changes,” Survey 79 (October 1999): 6-17.

19. See footnote 2.

20. The 12 industries are water transportation, transportation services,
depository institutions, nondepository institutions, other real estate, holding
and other investment offices, business services, social services, membership
organizations, other (professional) services, Federal Government enterprises,
and State and local government enterprises.

methodology used to compute the gross output es-
timates is generally the same as that used for the
previously published estimates. In 1987-98, real
gross output for the 12 industries increased at an
average annual rate of 5.3 percent, compared with
the 3.4-percent increase for “all industries” (table
10), and real GPO for the 12 industries increased
4.4 percent.

New gross output estimates—The extension of the
double-deflation method required the develop-
ment of new gross output estimates for 12 indus-
tries. Several aspects of the methodology deserve
special attention.

+ For depository institutions, the improved
price index for imputed service charges that
was incorporated into the comprehensive
NIPA revision was used as the price index for
the unpriced services component of gross
output.

+ For nondepository institutions, the operating
lease receipts of establishments primarily
engaged in motor vehicle finance leasing are
included in gross output for this industry for
consistency with the estimates of cur-
rent-dollar GPO.

» For other real estate, the rental value of
buildings and equipment owned by non-
profit institutions serving persons and gross
royalties received are included in gross out-
put for this industry for consistency with the
estimates of current-dollar GPO.

Data Availability

The summary estimates of gross product by industry
that are presented in this article and more detailed esti-
mates for 1947-98 are available on BEA’s Web site; go
to <www.bea.doc.gov> and click on “Industry and
Wealth data.” These estimates are also available online
to subscribers to STAT-USA’s Economic Bulletin Board
and Internet services (call 202-482-1986, or go to
<www.stat-usa.gov>).
In addition, the estimates will be available on the

following diskettes for $20.00 each in late June.

Gross Product by Industry, 1947-98—product num-
ber NDN-0256

Gross Output by Detailed Industry, 1977-98—pro-
duct number NDN-0257

Manufacturing Industry Shipments, 1977-98—pro-
duct ID number NDN-0258

Manufacturing Product Shipments, 1977-96—pro-
duct ID number NDN-0259

To order, call the BEA Order Desk at 1-800-704—
0415 (outside the United States, call 202-606-9666)
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+ For holding and other investment offices,
current-dollar gross output is measured as
the sum of current-dollar GPO and cur-
rent-dollar intermediate inputs.?! The price
index for gross output incorporates wages
and salaries per employee, the chain-type
price index for capital consumption allow-
ances, and the chain-type price index for
intermediate inputs.

+ For business services, the composite price
index for computer programming, data pro-
cessing, and related services incorporates the
new BEA price indexes for prepackaged and
custom software that were also included in
the new treatment of software in the NIPA’s.

Improved gross output estimates.—Several types of
improvements were made to the previously pub-
lished gross output estimates, generally beginning
in 1987. For agricultural services, forestry, and
fishing, for trucking and warehousing, and for
telephone and telegraph, the use of additional
component detail improved the gross output esti-
mates. For electric, gas, and sanitary services, an
improved indicator series and a price index from

21. For this industry, the year-to-year changés in GPO largely reflect changes
in the property-type income. In many years, these changes have been very large,
miaking the estimation of real GPO extremely difficult. As a result, for the GPO
estimates, an indirect method is used to estimate gross output in which cur-
rent-dollar intermediate inputs are estimated by extrapolating the intermediate
inputs for this industry from the 1992 benchmark I-O accounts by BEA wages
and salaries for this industry. A preliminary study of the sources of these large
changes indicates classification problems in the underlying source data.
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the Department of Energy were introduced to
reflect changes in the structure of the gas utility
industry. For security and commodity brokers, the
improved NIPA adjustment for excluding interest
from gains on trading accounts was introduced,
and for insurance carriers, corrections were made
to the previous method for computing the cur-
rent-dollar indicator series for the property and
casualty insurance component.

Treatment of corporate net interest—For the esti-
mates of current-dollar GPO, NIPA income com-
ponents often need to be converted from a
company basis to an establishment basis. As part
of this GPO revision, the estimates of corporate
net interest, starting with 1987, were converted
from a company basis to an establishment basis;
previously, corporate profits before tax and corpo-
rate capital consumption allowances were con-
verted from a company basis to an establishment
basis, but the estimates of corporate net interest
were not.?2

In general, this change did not significantly af-
fect the current-dollar GPO for most industries.
The industries that were affected the most were
nondepository institutions, security and commod-
ity brokers, insurance carriers, and holding and in-
vestment offices. Although the revisions to net
interest were relatively large for these industries,
the adjustments from a company basis to an estab-
lishment basis are consistent in sign and magni-
tude with the adjustments for corporate profits
before tax in which interest received is recorded as
a receipt.

Improved industry distributions of indirect business
tax and nontax liability—Starting with 1977, the
industry distributions of selected components of
indirect business tax and nontax liability were
updated.? Industry distributions of State and local
general sales and gross receipts taxes were updated
to incorporate data from an expanded sample of
States and the District of Columbia. The industry
and State distributions of other selected State and
local taxes were updated with Census of Govern-
ments data for States, supplemented as needed
with other State data. Selected taxes and payments
include severance taxes, alcohol excise taxes, occu-
pation and business license fees, other selective

22. As a result of this change in methodology, separate estimates of corporate
net interest and of noncorporate net interest are now available as detailed com-
ponents of GPO.

23. Statistical revisions to control totals for selected components of indirect
business taxes for State and local government that were introduced in the com-
prehensive revision of the NIPA’s slightly affected the industry distribution of
these taxes.
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taxes, documentary and stock transfer taxes, pub-
lic utility excise taxes, and motor vehicle license
fees. Benchmark distributions were developed for
1977, 1982, 1987, 1992, and 1997.

GPO source data

The GPO estimates also incorporated new source
data. The 1992 benchmark I-O accounts provided
updated benchmarks for deriving the gross output
estimates. Industry compositions of intermediate
inputs were incorporated from the 1992 bench-
mark I-O accounts and the 1996 annual I-O ac-
counts. The 1992 Census Bureau employment
matrix provided an updated relationship among
companies and establishments that was used to
convert profits before tax, corporate net interest,
and corporate capital consumption allowances
from a company basis to an establishment basis.

The extension of the double-deflation method
required the use of additional source data. For ex-
ample, for depository and nondepository institu-
tions, data from the Federal regulatory agencies,
federally sponsored credit agencies, and BLS were
used to develop gross output estimates. For busi-
ness services, social services, membership organi-
zations, and other professional services, extensive
use was made of data from the Census Bureau’s
services annual survey. The gross output estimates
of Federal Government enterprises and State and
local government enterprises incorporated data
from the U.S. Postal Service and the Census Bu-
reau.

In addition, estimates from the comprehensive
NIPA revision, new and revised estimates from
Census Bureau annual surveys, and newly avail-
able producer price indexes from BLS were incor-
porated into the GPO estimates. Data from the
Census Bureau on manufacturers’ shipments, in-
ventories, and orders were used to prepare the esti-
mates of industry shipments for 1997-98.

Changes in presentation

Two major changes in presentation were made for
this GPO revision. First, the reference year for
chain-type measures was updated from 1992 to
1996; this change did not directly affect the percent
changes in the price or quantity indexes or in
chained dollars, because these changes are mea-
sured with chain-type indexes. Second, the presen-
tation of the estimates of gross output and
intermediate inputs was changed to reflect the ex-
tension of the double-deflation method to all in-
dustries.

Methodology

This section discusses the methodology, including
the source data and estimating procedures, that is
used to prepare the estimates of current-dollar and
real GPO. Previously published tables that sum-
marize the methodology have been updated to in-
corporate the major changes introduced in this
GPO revision.

Current-dollar GPO estimates

The current-dollar GPO estimates are prepared as
the sum of the distributions by industry of the
components of GDI (see the box “Gross Product
Originating: Definition and Relationship to Gross
Domestic Product”).?* This section describes the
methodology for distributing the current-dollar
estimates of these components.

For most components of GDI, the estimates are
based on source data that provide industry distri-
butions on either a company basis or an establish-
ment basis. Only the estimates with distributions
based on establishment data can be used directly
to calculate industry GPO. The industry distribu-
tions of the components that are estimated from
Internal Revenue Service (IRS) tabulations of busi-
ness tax returns, which are on a company basis,
must generally be converted to an establishment
basis; this conversion is particularly necessary for
companies whose establishments are classified in
several industries. For the components for which
the source data do not provide industry distribu-
tions, BEA has developed establishment-based in-
dustry distributions from related sources (table J).

To convert company-based data to an establish-
ment basis, Census Bureau matrixes of the em-
ployment of establishments of corporations are
used. These matrixes present employment of es-
tablishments cross-classified by the company-in-
dustry classifications assigned by the IRS in
preparing tabulations of corporate tax returns and
by the establishment-industry classifications as-
signed by the Census Bureau in the economic cen-
suses. These matrixes are used to adjust the data
on corporate profits before tax, corporate net in-
terest, and corporate capital consumption allow-
ances from a company basis to an establishment
basis. For integrated petroleum companies, the re-
sults of applying these matrixes are supplemented
by tabulations of net income and depreciation of

24. Private capital consumption allowances (CCA's) are used to calculate GPO
because detaileg industry estimates of private consumption of fixed capital are
not available. The GPO by industry estimates are not affected by this difference
in the valuation of depreciation because the estimates of private CCA’s are
deducted in computing corporate profits before tax and proprietors’ income
and are derived from the same source data.
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energy companies on an establishment basis from
the Department of Energy financial reporting sys-
tem. These matrixes are also adjusted to reflect
publicly available information about large merg-
ers, acquisitions, or changes in company diversifi-
cation that have occurred since 1992, the year
covered by the latest matrix.

Real GPO estimates

For this GPO revision, the 1987-98 GPO
chain-type quantity indexes for all industries and
industry groups except private households and
general government are calculated using the dou-
ble-deflation method.?® The GPO chain-type
quantity indexes for 1977-87 are calculated using

data.?® In the double-deflation method, separate
estimates of gross output and intermediate inputs
are combined in a Fisher chain-type quantity-in-
dex-number formula to generate chain-type quan-
tity indexes of GPO.” The double-deflation
method is the preferred method for computing
GPO chain-type quantity indexes because it re-
quires fewer assumptions about the relationships
among gross output and intermediate inputs. The
real, or chained (1996) dollar, GPO estimates for
each industry and industry group are derived as
the product of the GPO chain-type quantity index
(divided by 100) and the corresponding 1996 cur-
rent-dollar GPO value.

Table K provides a summary description of the
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one of three alternative methods—double defla-
tion, extrapolation, or direct deflation—depend-
ing on the availability and reliability of source

principal source data used to prepare the detailed
estimates of current-dollar gross. output and

26. For a description of these alternative methods, see Yuskavage, “Improved
Estimates,” 143-149.
27. See footnote 4.

25. See footnote 2.

Table J—Major Sources for Current-Dollar Gross Product Originating by Industry

Industrial distribution

Component Major source data

Data or assumption used if distribution by

Distribution available in source data establishment is not available in source data

Compensation of employees:

Wages and salaries Establishment.

BLS tabulations of wages and salaries of em-
ployees covered by State unemployment in-
surance and Office of Personnel Manage-
ment data on wages and salaries of Federal
Govemment employees.

Federal budget data

Department of Labor tabulations of pension
plans, HCFA and BLS data on health insur-
ance, trade association data for other types.

None

Employer contributions for social insurance ........ Social Security Administration and BLS tabula-

tions. .
Other labor income None, except pensions BLS employer cost for employee compensation.

Proprietors' income with inventory valuation
adjustment:
Farm
Nonfarm:
Proprietors’ income ...

Department of Agriculture farm statistics ............ | Establishment.

Assumed to be equivalent fo an estabfishment
distribution.

IRS tabulations of business tax returns Company

Establishment.

Inventory valuation adjustment ..
Establishment.

v BLS prices and IRS inventory data ......
Rental income of persons ......

Census Bureau American Housing Survi E
Gonsumer Expenditures Survey, and IRS tab-
ulations of business and individual tax returns.

Corporate profits with inventory valuation
adjustment:

Corporate profits before tax ........ccweerremreronanees IRS tabulations of business tax retumns .............

Company Census Bureau company-establishment employ-
ment matrix and Department of Energy es-
tablishment data for energy companies.

Establishment.

Inventory valuation agjustment ... BLS prices and IRS inventory data ...

Net interest:

Corporate IRS tabulations of business tax returns .............. Company Same as corporate profits before tax starting in
1987, previously none.
Noncorporate IRS tabulations of business tax returns .............. Company Aszumegi to be equivalent to an establishment
istribution.

Business transfer payments ........cueeersssrscsseonsens IRS tabulations of business tax retumns .............. Company Industry-specific payments are assigned to
those industries; other are based on RS
company industry distribution.

Indirect business tax and nontax fiability ... Federal budget data and Census Bureau data | None Industry-specific payments are assigned to

on State and local governments. those industries; property taxes are based on
BEA capital stock distribution.
Federal budget data and Census Bureau data Establishment.

Subsidies less current surplus of government
i on State and local governments.

enterprises.

Capital consumption allowances:
orporate
Noncorporate

IRS tabulations of business tax returns
IRS tabulations of business tax returns

Company
Company

Same as corgorate profits before tax.
Assumed to be equivalent to an establishment
distribution.

Government consumption of fixed capital ... BEA capital stock eSmates ...........errereereene Type.of agency.

HCFA  Health Care Financing Administration

BEA Bureau of Economic Analysis
RS internal Revenue Service

BLS Bureau of Labor Statistics
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gross-output prices for 1987-98. For 1977-87, this
table is applicable only for those industries for
which the double-deflation method was used to
compute the GPO chain-type quantity indexes.
Except for farms and nonfarm-housing services,
current-dollar intermediate inputs are derived by
subtracting current-dollar GPO from current-dol-
lar gross output.® Detailed current-dollar esti-
mates of intermediate inputs are derived in four
steps: (1) The input compositions for 1977, 1982,
1987, 1992, and 1996 are derived from BEA's
benchmark and annual I-O accounts; (2) the input
compositions for 1978-81, 198386, 1988-91, and
1993-95 are estimated by interpolating the de-
tailed compositions from 1977, 1982, 1987, 1992,
and 1996; (3) the imported and domestically pro-

28. For farms and nonfarm housing services, complete and consistent gross
output and intermediate inputs series are available from the NIPA's.

SURVEY OF CURRENT BUSINESS

duced shares of each detailed input for 1977-96
are estimated; and (4) the input compositions for
1997-98 are estimated, primarily based on the
1996 composition.

Detailed prices are prepared separately for do-
mestically produced intermediate inputs and for
imported intermediate inputs. Prices for domesti-
cally produced intermediate inputs are largely
based on the detailed prices associated with the
gross output estimates, as shown in table K. For
example, the same quality-adjusted semiconductor
price index is used for selected semiconductor
products in the deflation of both gross output and
domestically produced intermediate inputs. The
prices of imported intermediate inputs are devel-
oped from a variety of sources, primarily from BLS
import price series, and are the same as those used
for the NIPA estimates of imports. e

Tables 1 through 14 follow.

Table K—Principal Source Data for Estimating Gross Output

Industry !

Current dollars

Quantity index

Extrapolator or interpolator of benchmark values 2

Detailed price indexes used to calculate quantity index

Agriculture, forestry, and fishing:
Farms

Agricultural services

Forestry

Fishing

Mining:

Metal mining

Coal mining .
Oil and gas extraction

Ot and gas field services

Nonmetallic minerals, except fuels

Construction:
For the Department of Defense

For State and local highways

For private electric and gas utilities
For farms, excluding residential

For other nonresidential:
New construction

Maintenance and repair

For other residential:
New construction

Maintenance and repair
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Cash receipts from marketings and inventory change from USDA.

For veterinary services, PCE; for landscape and horticultural serv-
ices and all other agricuitural services, walges and salaries
from BLS. For prior years, receipts from IRS tabulations of
business tax returns.

Shipments of logging camps and contractors from Census Bureau
quinquennial census and annual survey.

Value of fish landed from NOAA

Physical quantity produced times average price: For uranium,
physical quantity and average é)rice rom DOE; for all others,
quantities and prices from USGS.

Physical quantity produced times average price, both from DOE

Physical quantity produced times average price, both from DOE,
except natural gas liquids {PPY).

Petroleum and natural gas well drilling and exploration; footage
drified and cost per foot from trade source.

Physical quantity produced times average price, both from USGS

Expenditures from DOD

Expenditures from Census Bureau annual survey of government

spenaing.
Expenditures from Federal regulatory agencies and trade sources.
Expenditures from USDA

Value put in ptace from Census Bureau construction survey ........

Value put in place from Census Bureau construction survey ........
Value put in place from Census Bureau construction survey .........

Value put in place from Census Bureau construction survey ........

Prices received by farmers from USDA.
Composite Erice index of wages and salaries per employee from
BLS, PCE, farm prices, and PPY's.

PPI's.
IPD for fish landed from NOAA.

IPD for metallic minerals from DOE and USGS.

{PD for coal from DOE.

-APD for crude petroleum and natural gas from DOE, except for

natural gas liquids (PPI).
IPD for footage drilled from trade source.

IPD for nonmetallic minerals from USGS.

For most military construction, BEA indexes based on DOD
prices; for other construction, cost indexes from trade sources
and government agencies.

For new construction, cost indexes from government agencies; for
maintenance and repair, BEA composite index of input prices.

Cost indexes from trade sources and government agencies.

Cost index from trade source and price deflator for new single-
family houses under construction from Census Bureau.

Cost indexes from trade sources and government agencies and
Prrice indexes from new single-family houses under construction
om Census Bureau.
BEA composite index of input prices.

Price index for new single-family houses under construction from
Census Bureau. )
BEA composite index of input prices.
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Table K.—Principal Source Data for Estimating Gross Output—Continued

Industry !

Current dollars

Quantity index

Extrapolator or interpolator of benchmark values 2

Detailed price indexes used to calculate quantity index

Manufacturing

Transportation:
Railroad transportation:
Railroad freight transportation

Railroad passenger transportation

Local and interurban passenger transit:

Shipments and inventory change from Census Bureau annual sur-
vey.

Total operating revenue for class | railroads from trade source .....

Total operating revenue for AMTRAK

Taxicabs PCE
Intercity buses Operating revenues from trade SOUICE ........covuevevrcermsessreresssoneraees
School buses Wages and salaries from BLS

Other local transit

Trucking and warehousing:

Trucking, and terminal facilities

Courier services, except by air

Public warehousing and storage

Water fransportation:
Marine cargo handling

Marinas

Other water transportation

Transportation by air:
Air passenger transpartation

Air freight, mail and express

Other air transportation

Pipelines, except natural gas
Transportation services:
Passenger transportation arrangement

Freight transportation arrangement

Other transportation services

Communications:
Radio and television broadcasting

Telephone and telegraph

Electric, gas, and sanitary services:
Electric utilities

Gas utilities

Sanitary services

Wholesale trade;
Merchant wholesalers

Manufacturers’ sales branches and sales offices

Agents and brokers

Retail trade:

Eating and drinking places
Other

Finance, insurance, and real estate:
Depository institutions

Nondepository institutions
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Operating revenues of private local transit systems from trade
source.

Receipts from Census Bureau annual survey starting in 1984. For
prior years, operating revenues for Class | motor carriers of
property from ICC.

Receipts from Census Bureau annual survey starting in 1984. For
prior years, operating revenues for Class | motor carriers of
property from ICC.

Receipts from Census Bureau annual survey starting in 1984, For
prior years, operating revenues for Class | motor carriers of
property from ICC.

Wages and salaries from BLS

PCE for commercial participant amusements
Freight and passenger revenue data from trade source ..
Total passenger-refated revenues from DOT ......ccoconvcrcrmvmnecrerinens

Total freight, mail and express revenues from DOT

Wages and salaries from BLS
Operating revenues from trade source

Receipts from Census Bureau annual survey

Wages and salaries from BLS

Wages and salaries from BLS

Receipts from Census Bureau annual survey starting in 1989. For
grior years, advertising expenditures from trade source and
GE for cable television.
Receipts from Census Bureau annual survey starting in 1989. For
prior years, revenues from FCC.

For private utilities, revenues from DOE/EIA. For rural coopera-
tives, revenues from USDA.

Ouantiéy delivered times average price by class of service from
DOE/EIA starting in 1987. For prior years, revenues of gas
pipeline and utilities from trade source.

Receipts from IRS tabulations of business tax returns

Ratio of_gross margin to sales (margin rate) times sales: For
1977-82, margin rate from quinquennial census and sales from
Census Bureau annual survey; for 1983 forward, both from an-
nual survey.

For equipment rental, interpolation of quinquennial census re-
ceipts; for 1993 forward, judgmental trend. For other receipts,
manufacturing shipments from Census Bureau annual survey.

Merchant wholesalers margin rate times sales: For 1977-82, mar-
gin rate from quinquennial census and sales from Census Bu-
reau annual survey; for 1983 forward, both from annual survey.

Sales from quinquennial census and Census Bureau annual sur-
vey.

Ratio of gross margin to sales {margin rate) fimes sales: For
1977-82, margin rate from quinquennial census and sales from
Census Bureau annual survey; for 1983 forward, both from an-
nual survey.

NIPA imputed service charges for deﬁositoay institutions, and non-
interest income of commercial banks and savings institutions.

Fees and other income without interest and trading gains of fed-
erally sponsored credit institutions, owned and managed receiv-
ables of domestic finance companies, and PCE for motor vehi-
cle leasing.

PPI's, quality-adjusted price indexes for computers, semiconduc-
tors, and digital telephone switching equipment. BEA price in-
dexes based on DOD prices paid for military equipment.

PPI for railroads, line-haul operating starting in 1992. For prior
years, {PD for freight ton-miles from trade source.

PP for railroads, line-haut operating stanir:? in 1992. For prior

years, IPD for passenger-miles from trade source.

PCE price index for taxi fares based on CPI.

IPD for passenger revenue miles from trade source.

Wages and salaries per employee from BLS.

IPD based on revenues and passenger trips from trade source.

PP for motor freight transportation and warehousing starting in
1993. For prior years, IPD for freight ton-miles from trade
source.

PP} for courier services, except by air starting in 1993. For prior
years, IPD for freight ton-miles from trade source.

PPI for public warehousing and storage starting in 1993. For prior
years, IPD for freight ton-miles from trade source.

PPI for marine carge handling starting in 1993. For prior years,
wages and salaries per employee from BLS.

PCE price index for commercial participant amusements.

PPI for water transportation starting in 1993. For prior years, BEA
price index for freight payments to foreign ocean carriers.

IPD for total passenger-related revenues and passenger-miles
from DOT.

IPD for total freight-, mail-, and express-related revenues and ton-
miles from DOT.

Wages and salaries per employee from BLS.

IPD for ton-miles from trade source.

PP! for travel agencies startin? in 1990. For prior years, wages
and salaries per employee from BLS.

PP for freight transportation arrangement starting in 1995. For
prior years, wages and salaries per employee from BLS.

Wages and salaries per employee from BLS.

For advertising, cost indexes from trade source. For cable tele-
vision, PP starting in 1893. For prior years, PCE price index
for cable television based on GP!.

For ceflular telephone services starting in 1987, PCE price index;
for other telephone services, PPI's.

PP for electricity, starting in 1991. For prior years, IPD for kilo-
watt hours from trade source.

Comgosite price index for gas utilities by class of service from
DOEEIA, starting in 1987. For prior years, IPD for BTU's from
trade source.

CP1 for water and sewerage maintenance.

Sales price index by kind of business computed from PPI's.

For equipment rental, BEA capital stock price index. For other re-
ceipts, shipments defiated by PPI's.

Merchant wholesalers’ price index.

CPls.

Sales price index by kind-of-business computed from CPI's.

NIPA price index for imputed interest paid by depository institu-
tions and PCE price index for bank service charges.

Wages and salaries per employee from BLS and PCE price index
for motor vehicle leasing.
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Table K.—Principal Source Data for Estimating Gross Output—Continued

Industry *

Current dollars

Quantity index

Extrapolator or interpolator of benchmark values 2

Detailed price indexes used to calculate quantity index

Security and commodity brokers

Insurance carriers

Insurance agents, brokers, and SEIVICe ............rmeeveens

Real estate:
Nonfarm housing services

Other real estate

Holding and other investment offices

Services:
Hotels and other lodging places

Personal services

Business services

Automotive repair, services, and parking ..........cveeeseees

Miscellaneous repair services

Motion pictures

Amusement and recreation SErViCeS .........reersresresees

Health services:
Hospitals

Other health services

Legal services

Educational services

Social services

Membership organizations

Other services

Government enterprises: )
Federal Government enterprises

State and local government enterprises ......ceuereensns

Securities commissions, revenue from sale of investment com-
pany securities, profits on underwriting/selling/gains on trading
accounts and other revenues excluding interest, and revenues
earned b exchan%es; receipt items from SEC and interest
from SEC and BEA.

Net premiums for health, auto, accident, property, and workers’
compensation insurance from trade sources; PCE for expense
of handiing life insurance.

Receipts from IRS tabulations of business tax retums ...

PCE for owner- and tenant-occupied nonfarm dwellings ................

NIPA farm rental, NIPA rental value of buildings owned by non-
profits, NIPA royalties received, IRS corporate business re-
ceipts, and Census annual survey data.

Proxy gross output series computed as sum of GPO and inter-
mediate inputs. Intermediate inputs extrapolated from |-O ac-
counts by BEA wages and salaries.

For tenant group room and board, PCE. For all other, receipts
from Census Bureau quinquennial census and annual survey.

For shae repair, PCE. For all other, receipts from Census Bureau
quinquennial census and annual survey.

Receipts from Census Bureau quinquennial census and annual
survey.

Receipts from Census Bureau quinquennial census and annual
survey.

Receipts from Census Bureau quinquennial census and annual
survey.

Receipts from Census Bureau quinquennial census and annual
survey.

Receipts from Census Bureau quinquennial census and annual
survey.

Receipts from trade sources
Receipts from Census Bureau quinquennial census and annual

survey.

Receipts from Census Bureau quinquennial census and annual
survey.

PCE for private education

Receipts and expenses from Census Bureau quinquennial census
and annual survey.

Expenses from Census Bureau quinquennial census and annual
survey; PCE; and wage and salary data from BLS.

PCE for museums and libraries and other services; for all others,
receipts from Census Bureau quinquennial census and annual
survey.

For the U.S. Postal Service, receipts; for electric utifities, DOE; for
other enterprises, wages and salaries from BEA.

Fo; eIectBriEcAutilities, DOE; for other enterprises, revenue by type
rom BEA.

For securities commissions, IPD from number of public securities
orders from SEC and trade sources; for mutual funds, IPD for
securities commissions; for underwriting, IPD from new securi-
ties registrations from SEC and trade sources; for other reve-
nue, composite of PCE price indexes for other brokerage serv-
ices starting in 1987. For prior years, IPD for GDP.

CP! for auto and property insurance and PCE price indexes for
all other types of insurance.

Insurance carrier deflators weighted by commissions from trade
source.

PCE price index.

NIPA rental IPD's, rental rate index from trade source, CP! for
household maintenance and repair, and PPJ for property man-
agement starting in 1996.

Cornposite cost-based price index.

For hotels and motels starting in 1993, PPI. For prior years,
room-rate index from trade source. For sporting and rec-
reational camps, PCE price index; for rooming and boarding
houses, composite of PCE price indexes.

PCE price index based on CPI's.

For advertising, PPY's starting in 1995. For prior years, cost in-
dexes from trade sources. For miscellaneous equipment rental
and leasing, PPI's and BEA net capital stock price index for
other equipment. For prepackaged software, BEA price index;
for computer equipment rental, BEA capital stock price index;
for custom programming, BEA custom software price index; for
other computing services, wages and salaries per employee
from BLS; for all other business services, PP\’s, PCE price in-
dexes, and wages and salaries per employee from BLS.

For automotive rental and leasing without drivers, composite
index of PCE price index and PPI's starting in 1992. For prior
years, PCE price index for rental, leasing, and other services.
For all other automotive repair and services, PCE price index
based on CPl's.

PCE price index based on CPl's.

PCE price index based on CPI’s,
PCE price index based on CPI's.

PP starting in 1993. For prior years, HCFA index of input prices
and GP! for_hospital room.

CPI's and HCFA index of input prices. PPI for physicians services
beginning in 1994,

PP for legal services, starting in 1997. For prior years, CP! for
legal services.

PCE price index.

Wages and salaries per employee from BLS and PCE price in-

exes.

Wages and salaries per employee from BLS and PCE price in-

exes.

PPI's for engineering, architectural, and surveying services, and
for accounting, auditing, and bookkeeping services starting in
1997. PP for advertising agencies used for management and
public relations services starting in 1995. For prior years,
wages and salaries per employee from BLS for each compo-
nent. PCE price indexes for museums, art galleries, zoological
gardens, research organizations (commercial and non-commer-
cial), and services not etsewhere classified.

For U.S. Postal Service and for Federal electric utilities, PPI; for
other enterprises, BEA composite price index.

For electric utilities, PPt; for transit, composite price index based
on PCE price indexes for private transit; for other enterprises,
BEA composite price index.

1. Source data and estimating methods apply to both the 1972 SIC and 1987 SIC definition of the industries

shown in the table. industry titles are 1987 SIC titles.
2, Benchmark values are derived from the 1977, 1

BEA  Bureau of Economic Analysis
BLS Bureau of Labor Statistics

CPi_ Consumer Price Index (BLS)

DOC  U.S. Department of Commerce
DOD  U.S. Department of Defense
DOE U.S. Department of Energy

DOT U.S. Department of Transportation
EIA  Energy Information Administration

Digitized for FRASER
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FCC Federal Communications Commission

: HCFA  Health Care Financing Administration

IPD  Implicit price defiator
IRS Internal Revenue Service

982, 1987, and 1992 input-outpht (-0} accounts. Gross oug:‘ut ICC  Interstate Commerce Commission
estimates are prepared only for industries for which the double-deflation method is used for estimating real GPO.

NIPA  Nationa! Income and Product Accounts
NOAA  National Oceanic and Atmospheric Administration
PCE  Personat consumption expenditures (BEA)

PP Producer Price Index (BLS)

SEC Securities and Exchange Commission
USDA  U.S. Department of Agriculture
USGS U.S. Geological Survey (formerly Bureau of Mines)
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Table 1.—Gross Domestic Product by Industry in Current Dollars, 1987-98
{Billions of dollars]

Line 1987 | 1988 1989 1990 1991 1992 1993 1994 | 1995 1996 | 1997 | 1998

1 Gross domestic product . 47425] 5108.3{ 5489.1} 5803.2| 5986.2| 6318.9| 6,642.3] 7,054.3| 7,4005| 7,813.2| 8,3008| 8,759.9

2 | Private industries 4,0814| 4,401.8| 47355} 4,996.7| 5129.1| 54245} 5717.5( 6,096.7| 6,411.1| 6,792.8| 7,2414| 7,659.8

3 Agriculture, forestry, and fishing 88.9 8311 1020| 10831 1029f 111.7| 108.3{ 1185] 109.8| 1304{ 1297 1252

4 Farms 65.1 63.8 76.2 79.6 732 80.5 736 836 732 922 88.0 80.2

5 Agricultural services, forestry, and fishing ...... 238 25.3 258 28.7 297 31.2 348 349 367 383 416 45.0

6 Mining 92.2 99.2 971 1119 96.7 876 884 90.2 9571 1130 1210 1059

7 Metal mining 3.7 5.0 52 5.2 5.6 56 49 56 6.5 58 5.8 5.0

8 Coal mining 13.0 126 12.0 118 1.4 120 10.5 1.3 10.7 11.2 1.1 1.6

9 Oil and gas extraction 67.4 736 721 87.1 722 62.3 65.7 64.5 69.3 86.1 92.8 77.0
10 Nonmetallic minerals, except fuels 8.1 8.0 78 78 75 77 73 89 9.1 99 11.4 123
1 Construction 21937 237.2] 245.8| 248.7| 2327 2344 2489| 2753| 290.3] 3164 3431 3732
12 Manufacturing 888.6( 979.9| 1,017.7| 1,0406[ 1,043.5| 1,082.0| 1,131.4| 1,223.2] 1,289.1 1,31 6.0) 1,377.2| 1,432.8
13 Durable goods 5168| 5663| '5827| 's866| 5755| 5940| 6328| 694.1| 709.8| '743.4| 7987| ‘8426
14 Lumber and wood products 321 33.0 33.8 322 30.3 323 357 39.8 42.3 39.9 419 439
15 Furniture and fixtures 14.6 15.1 15.8 15.6 15.2 16.6 18.1 18.9 19.5 20.7 228 252
16 Stone, clay, and glass products 233 23.8 25.2 253 238 26.3 264 304 324 33.2 38.0 421
17 Primary metal industries 345 43.1 453 432 39.9 396 430 476 530 50.8 51.8 54.8
18 Fabricated metal products 62.6 67.4 68.5 69.4 67.3 69.5 734 83.2 87.2 93.1 9961 1047
19 Industrial machinery and equipment 952] 110.3] 1169( 1182 109.0] 1138} 1137 121.0] 132.8] 1363 1438 1533
20 Electronic and other electric eqUIPMENE ......ovuueecrrmsrmmsmmnscscorinss 87.6 966| 10501 1057 1108] 1077 121.0f 139.3[ 1469} 1532{ 1660} 1683
21 Motor vehicles and equipment 58.2 60.6 52.7 47.3 455 58.8 780 95.2 98.2 R2 9951 105.0
22 Other transportation equipment 55.5 53.8 56.9 60.5 62.4 58.1 54.2 49.6 47.7 51.4 55.6 59.7
23 Instruments and related products 373 446 436 49.3 515 51.9 484 46.8 472 53.7 54.1 59.0
24 Miscellaneous manufacturing iNGUSIAIES «.......vureerrverrereeeoneernsneanes 15.8 18.0 19.2 19.8 19.8 19.6 20.9 223 22.7 23.8 25.6 26.6
25 Nondurable goods 3718 41361 4349} 4540| 468.0{ 488.0] 4986; 529.1| 5592| 5676 5785| 590.1
26 Food and kindred products 79.1 84.6 88.9 9641 10371 1059 1076 1102 121.1] 1187} 11931 1220
27 Tobacco products 10.4 11.1 11.3 11.9 12.7 13.8 12.3 13.2 15.1 14.8 18.1 17.9
28 Textile mill products 20.1 206 21.0 220 224 25.7 25.7 256 248 253 257 256
29 Apparet and other textile products 230 242 25.4 254 26.1 274 217 285 27.3 27.0 26.1 25.4
30 Paper and allied products 378 438 455 45.0 44.6 45.6 46.9 50.1 58.9 55.9 53.6 549
31 Printing and publishing 62.1 66.5 714 731 75.0 78.9 785 835 80.8 88.2 90.2 96.3
32 Chemicals and allied products 83.8 9551 103.3| 109.9| 1139 191} 1227} 1387 1508} 1536( 158.8] 158.7
33 Petroleum and coal products 221 32.3 29.8 31.7 288 28.2 31.0 293 29.0 30.2 31.5 30.1
34 Rubber and miscellaneous plastics Products .........ccvemmemmmesscersnnees 29.6 306 337 339 358 384 416 449 46.1 497 52.7 54.9
35 Leather and leather products 39 4.4 46 47 49 49 47 50 53 42 45 4.4
36 Transportation and public utilities 4262 4490 4687 490.9| 5183| 5385| 573.3| 6114 6426) 6663] 7132y 759.1
37 Transportation 1588 1692 1722| 1774 1861} 1934 206.0] 2232| 2334| 2434] 2628| 2839
38 Railroad transportation 219 23.1 19.9 19.8 220 216 220 233 236 234 232 242
39 Local and interurban passenger transit ............covmeenssncrerecinsens 8.6 89 9.3 9.1 10.2 10.9 11.3 1.6 12.4 134 14.8 16.0
40 Trucking and warehousing 64.1 64.5 674 69.4 70.9 745 792 86.4 83.0 92.1 9351 1065
41 Water transportation 8.4 9.1 9.6 10.0 111 10.7 10.7 11.5 116 122 13.3 139
42 Transportation by air 34.3 42.7 439 453 47.0 50.3 56.4 62.5 67.7 708 79.2 87.8
43 Pipelines, except natural gas 71 5.7 55 55 55 55 5.6 55 55 5.7 5.9 6.5
44 Transportation services 144 15.4 16.7 18.2 19.5 19.9 208 22.6 23.5 25.7 26.9 29.0
45 Communications 1255) 1328{ 137.4] 148.1] 1557 1639| 1786| 1907 202.3| 2147| 24314 2587
46 Telephone and telegraph 10801 111.6| 1129] 1194] 1240( 1287| 139.0| 1480| 1516 163.9] 1895 2017
47 Radio and television 175 211 246 28.7 31.7 352 39.6 428 50.7 50.7 53.7 57.0
48 Electric, gas, and sanitary services 1419} 147.0] 159.0{ 165.4| 1765| 181.2| 1887 1974| 2069] 208.3{ 207.2] 2166
49 |  Wholesale trade 3089 3466| 3647 376.1( 3956 4146) 4325| 479.2| 5006| 5296| 5723 6138
50 Retail trade 4345| 4615) 4927 507.8] 523.7| 551.7| 5780 6206| 6468 6871 7341 7819
51 Finance, insurance, and real estate 829.7| 893.7| 9545) 1,010.3| 1,072.2] 1,140.9! 1,2053| 1,254.8| 1,347.2| 1,436.8] 1,561.6| 1,674.2
52 Depository institutions 14391 147.6] 15721 1713 193.9] 2053) 200.9] 2007 ‘207.4| o410| 2712] 2896
53 Nondepository institutions 17.9 20.1 23.7 233 23.2 27.2 325 294 341 39.2 51.6 785
54 Security and commodity brokers 1.3 422 45.3 423 405 54.5 678 778 777] 1080 1173} 1174
55 Insurance carriers 438 56.9 60.5 64.6 833 82.1 99.8] 1043f 1202 1234| 14141 1431
56 Insurance agents, brokers, and service 304 33.8 34.4 37.7 38.0 39.4 41.8 45.3 47.2 48.9 51.3 53.7
57 ‘Real estate 5314 58621 630.7f 6657; 68911 7252] 751.6] 79141 8326] 871.6] 91927 967.9
58 Nonfarm housing services 391.9| 4243| 4567} 48831 5155( 5434 55811 593.9{ 6289 6546| 680.2| 7119
59 Other real estate 13951 1620| 1740 177.3] 173.6| 181.8] 1935| 1975 2037} 217.0] 239.0| 256.1
60 Holding and other investment offices 212 6.9 2.7 55 42 7.1 1.0 5.8 8.0 46 97 24.2
61 Services 7899 887.9( 976.0| 1,071.5| 1,123.8| 1,219.4] 1,287.7| 1,365.0| 1,462.4} 1,564.2] 1,692.5| 1,841.3
62 Hotels and other lodging places 371 406 44,0 46.3 48.3 50.4 53.0 56.6 61.7 66.3 70.6 76.3
63 Personal services 31.0 359 36.8 38.0 38.8 409 442 455 46.7 475 50.1 53.0
64 Business services 14501 1669] 183.7| 203.9| 2053| 2294| 2476 2732] 3020{ 3423{ 3955 454.1
65 Auto repair, services, and parking 40.8 453 465 50.3 51.3 52.1 54.7 60.0 65.1 68.5 720 776
66 Miscellaneous repair services 135 15.4 168 17.7 170 17.6 19.2 19.3 20.7 21.8 223 246
67 Motion pictures 13.7 14.3 17.9 17.7 179 18.2 208 20.0 224 246 252 272
68 Amusement and recreation services 26.2 28.8 320 36.5 394 45.2 454 49.2 535 58.3 64.8 705
63 Health services 2306] 2536| 2807 3144| 3453] 377.8| 39451 4139 433.1] 4591 4762| 4955
70 Legal services 61.8 709 76.0 827 85.6 927 93.0 946{ 1011 98.0 1085] 1165
71 Educational services 313 342 371 396 43.7 46.5 49.3 526 55.7 58.0 61.1 66.4
72 Social services 21.0 234 26.7 30.1 338 73 41.0 442 474 49.7 532 57.8
73 Membership organizations 269 30.3 33.2 358 384 33.9 434 46.2 46.7 49.2 512 53.7
74 Other services 103.3} 119.8) 1358] 1492] 1500{ 1611} 170.6] 178.6| 194.4| 2089] 2296| 254.1
75 Private households 7.7 8.3 8.9 9.4 9.1 10.1 10.7 1.1 1.9 12.0 121 14.0
76 Statistical discrepancy ! 33 422 16.3 306 19.6 437 63.8 585 26.5 328 32| 476
77 | Government 661.0] 7065| 7536 ©8066| 857.1| 894.4] 9248] 957.6f 989.5] 1,020.4| 1,059.4] 1,100.1
78 Federal 2589( 2733| 2871 300.2] 3224| 3339] 336.2| 3396] 3423| 346.9] 3550[ 3609
79 General govemnment 2245 2369| 2476) 2597 2758| 2828| 287.0f 2874 28681 2920{ 2937 2969
80 Government enterprises 345 374 395 404 465 51.1 49.2 522 55.5 54.9 61.3 64.0
81 State and local 4021) 4332| 466.5| 5064| 5347| 5605| 5886 618.0| 647.2] 6735| 7044| 7393
82 General government 368.7] 396.2| 4260{ 4636( 4904 5145] 5403{ 567.01 5933 616.7] 64401 6754
83 Government enterprises 335 37.0 405 428 443 46.0 48.2 50.9 53.9 56.9 60.3 63.8

1. Equals GDP measured as the sum of expenditures less gross domestic income.
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Table 2—Gross Product by Industry in Current Dollars as a Percentage of Gross Domestic Product, 1987-98

[Percent]
Line 1987 1988 1989 | 1990 | 1991 1992 1933 | 1994 | 1995 | 1996 | 1997 | 1998

1 Gross domestic product 1000{ 100.0{ 100.0( 100.0] 100.0f 100.0| 1000} 100.0{ 100.0] 1000} 1000} 100.0

2 | Private industries 86.1 86.2 86.3 86.1 85.7 8538 86.1 86.4 86.6 869 87.2 874

3 Agriculture, forestry, and fishing 19 17 19 19 17 18 1.6 17 1.5 17 1.6 14

4 Farms 1.4 1.2 1.4 14 1.2 1.3 11 1.2 1.0 1.2 1.1 0.8

5 Agriculturaf services, forestry, and fishing ....... 0.5 05 0.5 05 0.5 05 0.5 0.5 0.5 05 05 0.5

6| Mining 1.9 1.9 1.8 1.8 1.6 14 1.3 1.3 1.3 14 1.5 1.2

7 Metal mining 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

8 Coal mining 0.3 0.2 0.2 02 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1

9 Oil and gas extraction 1.4 1.4 1.3 15 1.2 1.0 1.0 0.9 09 11 1.1 0.9
10 Nonmetallic minerals, except fuels 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
1 Construction 4.6 46 45 43 39 37 37 39 39 4.0 4.1 43
12 Manufacturing 18.7 19.2 18.5 179 174 171 17.0 173 17.4 16.8 16.6 16.4
13 Durable goods 10.9 1.1 10.6 10.1 9.6 94 95 9.8 9.9 96 9.6 96
14 Lumber and wood products 0.7 06 0.6 0.6 05 05 0.5 06 0.6 05 05 05
15 Furniture and fixtures 0.3 03 0.3 0.3 0.3 0.3 0.3 03 0.3 0.3 0.3 03
16 Stone, clay, and glass products 0.5 05 0.5 04 0.4 0.4 0.4 04 0.4 0.4 0.5 05
17 Primary metal industries 0.7 0.8 0.8 0.7 07 0.6 0.6 0.7 0.7 0.7 0.6 0.6
18 Fabricated metal products 1.3 1.3 1.2 1.2 1.1 11 11 1.2 1.2 1.2 1.2 1.2
19 Industrial machinery and equipment 20 2.2 21 2.0 1.8 1.8 1.7 1.7 1.8 1.7 1.7 1.7
20 Electronic and other electric eqUIPMENE .......c.vvvrvreeccrrrrermasmsnsrisssns 1.8 1.9 1.9 1.8 1.9 1.7 1.8 2.0 20 20 20 19
21 Motor vehicles and equipment 1.2 1.2 1.0 038 0.8 09 1.2 13 1.3 12 1.2 1.2
22 Other transportation equipment 1.2 1.1 1.0 1.0 1.0 0.9 0.8 07 0.6 0.7 0.7 0.7
23 Instruments and related products 0.8 0.9 038 08 0.9 0.8 0.7 0.7 0.6 0.7 0.7 0.7
24 Miscellaneous manufacturing iNAUSITIES ............ecveresmmsesresessrersessennes 0.3 0.4 0.4 03 0.3 03 0.3 0.3 0.3 0.3 0.3 0.3
25 Nondurable goods 78 8.1 79 78 78 7.7 75 75 76 73 7.0 8.7
26 Food and kindred products 1.7 1.7 1.6 1.7 1.7 1.7 1.8 1.6 1.6 1.5 1.4 14
27 Tobacco products 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 02 0.2 0.2 02
28 Textile mill products 04 04 04 0.4 0.4 0.4 0.4 04 0.3 0.3 03 03
29 Apparel and other textile products 05 05 0.5 04 0.4 0.4 0.4 04 0.4 03 0.3 0.3
30 Paper and allied products 0.8 09 0.8 0.8 0.7 0.7 07 0.7 08 0.7 0.6 0.6
3 Printing and publishing 1.3 1.3 1.3 1.3 1.3 1.2 1.2 1.2 1.1 1.1 1.4 1.1
32 Chemicals and allied products 1.8 19 19 19 1.9 19 1.8 20 20 20 19 18
33 Petroleum and coal products 0.5 0.6 0.5 0.5 0.5 04 0.5 04 04 0.4 04 0.3
34 Rubber and miscellaneous plastics ProductS ..........eeweesesmsscsssssnns 0.6 0.6 0.6 06 06 06 0.6 06 0.8 0.8 08 08
35 Leather and leather products 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
36 Transportation and public utilities 9.0 8.8 85 85 8.7 8.5 8.6 8.7 87 8.5 8.6 87
37 Transportation 33 33 31 31 31 3.1 31 32 32 31 32 32
38 Rallroad transportation 05 05 0.4 0.3 04 0.3 0.3 0.3 0.3 0.3 0.3 0.3
39 Local and interurban passenger transit ..............owecesssseressassens 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
40 Trucking and warehousing 1.4 1.3 1.2 12 1.2 12 1.2 1.2 1.2 1.2 12 1.2
41 Water transportation 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
42 Transportation by air 0.7 0.8 08 0.8 0.8 08 0.8 0.9 0.9 0.9 1.0 1.0
43 Pipelines, except natural gas 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
44 Transportation services 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
45 Communications 26 28 25 2.8 28 28 27 27 27 27 29 30
46 Telephone and telegraph 23 22 241 2.1 2.1 20 2.1 2.1 2.0 2.1 23 23
47 Radio and television 0.4 04 0.4 05 0.5 0.6 0.6 0.6 0.7 0.6 0.8 0.7
48 Electric, gas, and sanitary services 3.0 29 29 29 2.9 29 28 28 28 2.7 25 25
49 Wholesale trade 6.5 6.8 6.6 6.5 6.6 6.6 6.5 6.8 6.8 6.8 6.9 7.0
50 Retail trade 9.2 9.0 9.0 87 87 8.7 87 88 87 88 88 89
51 Finance, insurance, and real estate 17.5 175 174 174 17.9 181 18.1 17.8 18.2 184 18.8 19.1
52 Depository institutions 3.0 29 2.9 30 32 32 3.0 28 31 3.1 33 33
53 Nondepository institutions 0.4 04 0.4 0.4 04 04 0.5 04 05 05 0.6 0.9
54 Security and commodity brokers 0.9 08 0.8 0.7 07 09 1.0 1.1 1.1 14 14 13
55 Insurance carriers 0.9 11 1.1 1.1 14 1.3 1.5 15 1.6 1.6 1.7 1.6
56 Insurance agents, brokers, and service 0.8 0.7 0.6 06 06 0.6 0.6 06 0.6 0.6 06 0.6
57 Real estate 1.2 115 11.5 1.5 1.5 115 113 112 11.3 1.2 1.1 1.0
58 Nonfarm housing services 8.3 83 83 8.4 8.6 8.6 8.4 8.4 85 8.4 82 8.1
59 Other real estate 29 32 32 31 29 29 29 28 28 28 29 29
60 Holding and other investment offices 0.4 0.1 0.0 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.3
61 Services 16.7 17.4 17.8 185 18.8 19.3 19.4 19.3 19.8 200 204 21.0
62 Hotels and other lodging places 08 0.8 0.8 08 08 0.8 0.8 0.8 0.8 08 0.9 0.9
63 Personal services 0.7 0.7 0.7 07 0.6 06 07 0.6 0.6 0.6 0.6 0.8
64 Business services 3.1 33 3.3 35 34 36 37 39 4.1 44 4.8 5.2
65 Auto repair, services, and parking 0.9 0.9 0.8 0.9 0.9 0.8 0.8 09 0.9 0.9 0.9 09
66 Miscellaneous repair services 0.3 0.3 0.3 03 0.3 0.3 0.3 03 0.3 0.3 03 0.3
67 Motion pictures 0.3 0.3 0.3 03 0.3 0.3 03 0.3 0.3 0.3 03 0.3
68 Amusement and recreation services 06 0.6 06 08 0.7 0.7 07 0.7 0.7 07 0.8 0.8
69 Health services 49 5.0 5.1 54 5.8 6.0 59 5.9 5.9 59 5.7 57
70 Legal services 1.3 14 14 14 14 1.5 14 1.3 1.4 1.3 1.3 1.3
7 Educational services 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 08 0.7 0.7 0.8
72 Social services 0.4 0.5 0.5 05 0.6 0.6 06 0.6 06 0.6 0.6 0.7
73 Membership organizations 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.6 06 08 0.6
74 Other services 22 23 25 26 25 25 26 25 26 2.7 2.8 2.9
75 Private households 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.2
76 | Statistical discrepancy ! 0.1 -0.8 0.3 05 0.3 0.7 1.0 08 0.4 0.4 0.0 -05
77 | Government 139 138 13.7 139 143 14.2 139 136 134 131 128 126
78| Federal 55 53 52 5.2 5.4 53 5.1 48 46 44 43 41
79 General government 47 46 45 45 46 45 43 4.1 39 37 35 34
80 Government enterprises 0.7 0.7 0.7 07 08 0.8 07 0.7 0.7 0.7 0.7 0.7
81 State and local 8.5 85 85 8.7 89 89 89 8.8 8.7 8.6 85 84
82 General government 7.8 78 78 8.0 8.2 8.1 8.1 8.0 8.0 79 7.8 77
83 Government enterprises 07 0.7 0.7 07 0.7 0.7 07 07 0.7 0.7 0.7 07

1. Equals GDP measured as the sum of expenditures less gross domestic income.
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Table 3.—Components of Gross Product in Current Dollars by Industry Group, 1987-98

{Billions of dollars}

Line 1987 1988 1989 1990 | 1991 1992 1993 1994 1995 1996 | 1997 | 1998
1 Gross domestic product 4,7425| 5,108.3| 5489.1] 5803.2| 5986.2| 6,318.9{ 6,642.3| 7,054.3| 7,400.5| 7,813.2} 8,300.8( 8,759.9
2 Compensation of employees 2,756.9] 2,974.7) 3,152.3] 3,353.3| 3,457.7( 3,648.1| 3, '818.1 4,020.6] 4207.0] 4,400.1| 4,680.7| 5016.4
3 Indirect business tax and nontax KAy ..........cocrrmimsecerscrnes 3603] 3926] 4207| 4473| 4823{ 5108| 5404] 5753| 5946| 6200| '5458| 6770
4 Property-type income 1,6129] 1,783.21 1,899.7] 1,972.0f 2,026.6| 2,116.6| 2,220.4] 2,400.0] 25725 2,760.21 2,977.5] 3,114.1
5 Stanstlcal discrepancy ! 33| 422 16.3 30.6 19.6 437 63.8 58.5 265 328 32| 476
6 | Private industries 4,081.4( 4,401.8| 4,7355| 4,996.7] 5129.1( 5424.5| 5717.5{ 6,096.7| 6411.1| 6,792.8{ 7,241.4| 7,659.8
7| Compensation of employees 2,198.21 2,378.1| 2,517.9] 2,670.8] 2,735.9| 2,895.1| 3,040.6| 3.217.6] 3382.8| 3,550.5{ 3,803.2| 4,106.6
8 Indirect business tax and nontax liability 369.3| 392.6| 420.7| 447.3] 4823| 5106f 540.1| 6753] 5946| 6200 6458 6770
9 Property-type income 1,5106| 1,673.3| 1,780.6] 1,848.0{ 1.891.2| 1,975.1| 2,073.1] 2,245.3] 2,407.2| 2,589.4] 2,795.6] 2,923.8
10 Statistical discrepancy ! 33| 422 16.3 306 19.6 437 63.8 58.5 265 328 32| 476
11 Agriculture, forestry and fishing 88.9 89.1| 1020| 1083} 1029| 1117} 1083} 1185] 1098} 1304{ 1297 1252
12 Compensation of employees 215 243 263 299 303 306 328 348 370 39.8 827 46.4
13 Indirect business tax and nontax ALY ..............eemsvecesecmrransssssssrsene 48 49 5.2 5.8 5.6 5.8 5.8 6.2 6.6 6.7 7.0 71
14 Property-type income 62.6 59.9 706 728 67.0 75.2 69.8 775 66.3 839 80.0 nr
15 Mining 922 99.2 97.1f 1119 96.7 876 88.4 90.2 9571 113.0f 121.0f 1059
16 Compensation of employees 296 30.5 30.0 322 32.9 32.3 32.1 32,5 325 334 35.5 36.3
17 Indirect business tax and nontax lability ............uumrriceressmsmencness 10.3 10.5 10.6 LR 17 1.5 11.4 11.4 13 122 12.1 11.9
18 Property-type income 52.3 58.2 56.4 68.0 521 438 449 46.4 51.8 67.5 735 57.7
19 Construction 2193 237.21 2458 2487| 23271 2344 2489} 2753 2903 3164} 343.1| 3732
20 Compensation of employees 1456{ 1578} 1648! 1705] 160.3] 15921 1659{ 182.6| 193.1} 2082} 22721 249.0
21 Indirect business tax and nontax ALY .............eemceisrescensecssnns 42 4.6 4.9 5.1 5.1 5.4 59 6.5 6.8 7.3 79 8.5
22 Property-type income 69.5 74.8 76.1 734 67.3 69.8 772 86.2 90.3] 1009| 108.0] 1158
23 Manufacturing 888.6| 979.9| 1,017.7] 1,040.6{ 1,0435| 1,082.0| 1,131.4] 1223.2} 1,289.11 1,316.0| 1,377.2{ 1,432.8
24 Compensation of employees . 609.8| 650.5| 6736f 6903 696.1f 7259| 7545| 7935 813 82241 8676| 9149
25 Indirect business tax and nONtaX ALY ..........ccccomemrmurererrsrmssossassessonee 305 324 340 36.2 409 433 447 45.9 475 494 50.1 54.0
26 Property-type income 24830 29701 3101} 3141 3065] 3129} 332.2| 38381 4283] 4442 4594) 4639
27 Durable goods 516.8| 566.3| 5827( 586.6| 5755| 5940f 6328| 694.4] 729.8| 7484 7987| 8426
28 Compensation of employees 3838] 410.7| 4233| 428.3| 4259| 44127 4605| 488.6| 504.0] 5080f 540.1) 5739
29 Indirect business tax and nontax Hability ..............ceersriuernnns 1.2 12.2 12.8 13.6 14.3 15.1 15.9 16.7 17.5 18.7 19.3 20.0
30 Property-type income 12181 14341 1467} 1447] 1353] 137.6| 1564] 188.7 20841 2217} 239.3] 2488
31 Nondurable goods 3718 4136 4349 4540] 4680 488.0| 4986| 529.1| 5592| 5676/ 5785( 590.1
32 Compensation of employees 2260 2398| 2504| 262.0( 2702 2846| 2940| 304.9| 3094{ 3144 3275 3410
33 Indirect business tax and nontax ability .................coceorererueenes 19.4 20.3 211 226 26.6 28.1 288 291 30.0 30.7 30.9 34.0
34 Property-type income 1265) 1536 163.4| 169.4| 1712 1753} 175.8] 195.1| 2198 2225| 2201 2151
35| Transportation and public utilities 42621 4490 468.7) 4909) 5183 5385] 5733| 6114] 6426| 6663] 7132| 7591
36 Compensation of employees 1921 200.3f 2085| 221.5] 2294| 239.8} 25021 267.3| 2751| 2850] 301.6| 3224
37 indirect business tax and nontax Hability ...........cmmrressimsnmessencenins 40.3 43.0 46.0 494 53.5 56.6 59.6 62.7 65.3 65.5 68.7 73.7
38 Property-type income 1938 2057y 2141 2201} 2353| 2421) 2635| 2814 3022 3158| 3429 363.1
39| Wholesale trade 30891 3466) 364.7| 37641 39561 4146| 4325] 479.2| 5006) 5296 6723| 6138
40 Compensation of employees 18121 1989} 2132| 22271 227.3{ 239.2| 2450( 260.7| 276.0| 288.8] 3102 3354
4 Indirect business tax and nomtax Hability ..........eeevmmrrisvrsssesssisins 67.3 748 78.8 81.7 90.4 949| 1008| 1137 116.1p 1189) 1226| 1269
42 Property-type income 60.4 729 728 71.8 78.0 80.6 86.7 1048| 1085| 1219 1395] 1515
43 Retail trade 4345 4615| 4927 507.8( 623.7( 551.71 5780| 6206) 646.8| 687.1| 734.4| 7819
44 Compensation of employees 26261 28121 2954 3085) 3155| 3325| 3431 3634| 3820( 3983} 4202]| 4466
45 Indirect business tax and nontax Hability ............c.umcismerinns 75.0 783 84.1 88.6 91.7 980 10441 1129 1203] 127.2| 1339) 1415
46 Property-type income 969( 1021 11327 107| 1165] 121.2] 130.5| 1443]| 1445| 161.6| 1801| 1938
47 Finance, insurance and real estate 829.7| 893.7| 9545] 1,010.3) 1,072.2] 1,140.9{ 1,205.3] 1,254.8] 1,347.2| 1,436.8] 1,561.6] 1,674.2
48 Compensation of employees 2046| 2215 2093] 2438 2535 '275.4] 3005| 3114 3028| '351.8] 381.8| 4259
49 Indirect business tax and nontax fiability .... 11571 1204 1312 1405 1525] 1615| 1699| 1751| 176.6] 1853( 1932| 199.9
50 Property-type income 509.3] 551.8| 594.0] 626.3f 6662 704.0| 7349 7683] 847.8| 899.7] 986.6| 1,048.4
51 Services 789.9| 8879 976.0| 1,071.5] 1,123.8] 12194} 1,287.7| 1,365.0] 1,4624| 1,564.21 16925} 1841.3
52 Compensation of employees 551.2] 6131 6767| 751.7| 79071 8602| 916.6] 971.4] 1,0509( 1,122.9] 1,2165| 1,329.8
53 Indirect business tax and nontax ELNLY .........c.cewcvrmernreriererecrernrene 21.2 238 26.1 28.7 30.8 335 375 41.0 441 475 50.4 535
54 Property-type income 21751 251.01 2732 291.1| 3023]| 3257 3335| 3526| 3675 3939) 4256( 4580
55 | Government 6610 706.5({ 753.6] 8066{ 8571 894.4| 9248 957.6] 989.5| 1,020.4| 1,059.4 1,100.1
56 Compensation of employees 5588| 5965| 6345| 6826| 7218 7530) 777.5| 8030| 8242| '8496| 877.5| '909.9
57 Indirect business tax and nontax fability 0 0 0 0 0 0 0 0 0 0 0 0
58 Property-type income 10231 109.9) 1191| 1240] 1353| 1414 1473} 1546| 1653| 170.8f 181.9] 1903

1. Equals GDP measured as the sum of expenditures less gross domestic income.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



44 o June 2000

SURVEY OF CURRENT BUSINESS

Table 4—Components of Gross Product in Current Dollars as a Percentage of Gross Domestic Product by Industry Group, 1987-98

{Percent]
Line 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
1 Gross domestic product 1000] 1000] 1000| 1000 1000 100.0[ 100.0{ 1000} 1000} 100.0{ 100.0| 1000
2 Compensation of employees 58.1 58.2 574 57.8 57.8 57.7 575 57.0 56.8 56.3 56.4 57.3
3 Indirect business tax and nontax lability .................uureereereernunes 78 77 7.7 7.7 8.1 8.1 8.1 8.2 8.0 78 7.8 7.7
4 Property-type income 34.0 349 34.8 34.0 33.9 335 334 34.0 3438 353 359 355
5 Statistical discrepancy ! 0.1 0.8 0.3 0.5 0.3 07 1.0 0.8 0.4 04 0 -0.5
6 | Private industries 100.0f 100.0{ 100.0) 1000 1000f 100.0{ 1000 1000{ 100.0| 100.0{ 100.0{ 100.0
7| Compensation of employees 539 54.0 53.2 535 533 53.4 53.2 528 52.8 52.3 525 536
8 Indirect business tax and nontax liability 9.0 8.9 8.9 9.0 94 9.4 9.4 9.4 9.3 9.1 8.9 8.8
8 Property-type income 37.0 38.0 376 37.0 36.9 36.4 36.3 368 375 38.1 386 38.2
10 Statistical discrepancy ! 0.1 -1.0 03 06 04 0.8 11 1.0 04 0.5 0 06
1 Agriculture, forestry and fishing 100.0) 100.0f 100.0] 100.0f 100.0{ 100.0{ 100.0y 100.0y 100.0f 100.0} 100.0] 100.0
12 Compensation of employees 24.2 27.3 258 278 29.4 27.4 30.2 29.3 337 305 33.0 37.0
13 Indirect business tax and NONtAX HADILY .......cueererereeresemnersmnasanessrerenne 5.4 55 5.0 5.1 55 5.2 5.4 5.2 6.0 5.1 5.4 5.7
14 Property-type income 70.4 67.2 69.2 67.2 65.1 67.3 84.4 65.4 60.3 64.4 61.7 573
15 Mining 100.0| 100.0y 100.0{ 1000} 100.0{ 100.0] 100.0} 100.0! 100.0( 100.0] 100.0f 100.0
16 Compensation of employees 322 308 31.0 28.7 34.0 36.9 36.3 36.0 34.0 295 29.3 343
17 Indirect business tax and nontax Hability ...........ccmmincivismisesien 14 10.6 10.9 10.5 124 13.1 12.9 126 1.9 10.8 10.0 1.3
18 Property-type income 56.7 58.7 58.1 60.8 539 50.0 50.8 51.4 54.2 59.7 60.7 54.5
19|  Construction 100.0{ 100.0| 100.0{ 100.0} 100.0f 100.0f 1000} 100.0] 100.0f 100.0{ 100.0{ 100.0
20 Compensation of employees 66.4 66.5 67.1 68.6 68.9 67.9 66.6 66.3 66.5 65.8 66.2 66.7
21 Indirect business tax and nontax fability .............cowwceecsremmmmormessines 1.9 1.9 20 20 22 23 24 24 24 23 23 2.3
22 Property-type income 31.7 315 31.0 29.4 28.9 298 310 31.3 311 31.9 315 31.0
23 Manufacturing 100.0{ 100.0| 100.01 100.0) 100.0f 100.0f 100.0{ 100.0| 100.0! 100.0( 100.0{ 1000
24 Compensation of employees 68.6 66.4 66.2 66.3 66.7 67.1 66.7 64.9 63.1 625 63.0 63.9
25 Indirect business tax and nontax Rbity ...........coeeicecirirsisesmninne 3.4 33 3.3 3.5 39 4.0 4.0 37 37 3.8 3.6 38
26 Property-type income 279 30.3 305 30.2 294 289 294 314 332 338 334 324
27 Durable goods 100.0{ 100.0| 100.0{ 100.0{ 100.0f 100.0} 100.0y 100.0] 100.0f 100.0| 100.0{ 100.0
28 Compensation of employees 74.3 725 726 73.0 74.0 74.3 728 704 69.1 67.9 67.6 68.1
29 Indirect business tax and nontax liability .........cememimniennns 2.2 2.1 22 2.3 25 2.5 25 24 2.4 25 24 2.4
30 Property-type income 236 253 252 24.7 235 232 247 272 286 29.6 30.0 29.5
31 Nondurable goods 100.0( 1000 100.0 100.0) 100.0{ 100.0{ 100.0{f 100.0f 100.0( 100.0| 100.0; 100.0
32 Compensation of employees 60.8 58.0 57.6 57.7 57.7 58.3 59.0 57.6 55.3 55.4 56.6 57.8
33 Indirect business tax and nontax Hability .............ecueemnmsmciinens 52 4.9 4.9 5.0 57 58 5.8 55 5.4 5.4 5.3 5.8
34 Property-type income 34.0 371 378 37.3 36.6 35.9 35.3 36.9 393 39.2 38.1 36.5
35| Transportation and public utilities 100.0{ 100.0| 100.01 100.0{ 100.0{ 100.0{ 100.0f 100.0{ 100.0f 100.0} 100.0{ 100.0
36 Compensation of employees 451 446 4.5 451 443 4.5 436 437 428 42.8 423 425
37 Indirect business tax and nontax Hability ..........ceeeeeeeerecercereavssesiummseas 9.5 9.6 9.8 101 10.3 10.5 10.4 10.3 10.2 9.8 9.6 97
38 Property-type income 455 458 45.7 448 45.4 45.0 46.0 46.0 470 47.4 43.1 478
39| Wholesale trade 100.0{ 1000} 100.0] 100.0y 100.0{ 1t00.0{ 100.0{ 100.0] 1000 100.0{ 1000 100.0
40 Compensation of employees 58.7 574 58.4 59.2 57.4 57.7 56.6 54.4 55.1 545 54.2 54.6
41 Indirect business tax and nontax fiabifity ...............cmierrcrsincnsicienns 21.8 216 218 1.7 28 229 233 23.7 232 224 214 20.7
42 Property-type income . 19.6 21.0 200 19.1 19.7 19.4 20.0 219 217 23.0 244 247
43 Retail trade 1000 100.0} 100.0f 100.0] 100.0{ 100.0{ 100.0{f 100.0} 100.0f 100.0{ 100.0] 100.0
44 Compensation of employees 60.4 60.9 60.0 60.8 60.2 60.3 59.4 58.6 59.1 58.0 57.2 57.1
45 Indirect business tax and nontax Hability ..............ecveeeeerncereressosecreurnnens 17.3 17.0 17.1 17.4 175 17.8 18.1 18.2 18.6 18.5 182 18.1
46 Property-type income 23 224 230 21.8 22 220 226 233 223 235 245 248
47 Finance, insurance and real estate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
48 Compensation of employees 247 248 24.0 244 236 241 249 248 24.0 245 244 254
49 Indirect business tax and nontax liability 140 13.5 13.7 13.9 142 142 14.1 14.0 131 129 124 1.9
50 Property-type income 614 617 62.2 62.0 62.1 61.7 61.0 61.2 629 626 632 626
51 Services 1000} 100.0} 100.0] 100.0f 100.0{ 100.0| 100.0{ 100.0{f 100.0{ 100.0| 100.0] 100.0
52 Compensation of employees 69.8 69.0 69.3 701 704 705 n2 71.2 719 718 719 722
53 indirect business tax and nontax fiabiity ............cceieneecenerecres 2.7 27 2.7 2.7 2.7 2.7 29 3.0 3.0 3.0 3.0 29
54 Property-type income 275 283 28.0 272 269 26.7 25.9 25.8 25.1 25.2 25.1 249
55 | Government 100.0f 100.0{ 100.0} 100.0| 1000{ 100.0] 100.0] 100.0| 100.0f 100.0{ 100.0| 100.0
56 Compensation of employees 84.5 84.4 84.2 84.6 84.2 84.2 84.1 83.9 83.3 83.3 82.8 827
57 Indirect business tax and nontax liability 0 0 0 0 0 0 0 0 0 0 0 0
58 Property-type income 155 15.6 15.8 15.4 158 15.8 15.9 16.1 16.7 16.7 17.2 17.3

1. Equals GDP measured as the sum of expenditures less gross domestic income.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Table 5—Chain-Type Quantity indexes for Gross Domestic Product by Industry, 1987-98

June 2000 o 45

{1996=100]
Line 1987 1988 1989 1990 | 1991 1992 1993 1994 1995 199% 1997 1998

1 Gross domestic product 78.24| 81.51 84.37| 8585) 8545| 68.06( 9039 94.04| 96.55| 100.00| 104.25| 108.74

2 | Private industries 76.73| 80.17| 8315| 84.46| 84.03] 86.57| 8897 9296f 95.82| 100.00; 105.20f 110.57

3 Agriculture, forestry, and fishing 84.57| 7759 8538| 90.85| 9299| 100.19| 93.96| 10408} 94.40( 100.00{ 109.68| 109.58

4 Farms 8545| 7620 86.20f 91281 9286 103.76} 93.04| 108.75| 92.68( 100.00{ 112.04| 109.23

5 Agricultural services, forestry, and fiShing ..........c.ccemsercrrersssrnsinsnnes 83.04] 8219 8385| 9045{ 94.11| 9249] 9628| 9460{ 98.291 100.00] 104.60| 109.60

6 Mining 87.17] 101.32| 90.98| 93.63| 89.46| 84667 8943 9564| 99.94] 100.00{ 105.63] 111.80

7 Metal mining 55.88| 64.03] 65.00] 75.03| 95791 101.81] 100.30{ 96.86| 94.68{ 100.00{ 109.82} 123.10

8 Coal mining 60.49| 6454| 65.03f 6747| 6827| 7534| 75411 86.26) 90.19{ 100.00{ 10391] 113.85

9 Oil and gas extraction 9460) 114.36] 99.12| 101.59| 94.49| 8534| 9243] 97.30| 10294 100.00] 105.03] 109.69
10 Nonmetaliic minerals, except fuels 90.90f 86.811 8321| 81.78] 77.26| 79911 7763{ 9205{ 91.74{ 100.00| 11040{ 121.07
" Construction 87.97| 9296| 93.64) 9187 8494| 8588] 88.23| 93.92| 94.69| 100.00{ 104.07] 108.37
12 Manufacturing 79.50| 85.12| 8446 8376 81.02] 8245; 8533 91.63| 97.62| 100.00] 10527 110.08
13 Durable goods 72281 7914 7878 78181 7474( 76.02( 8021| 8771 9551 100.00| 109.58{ 121.12
14 Lumber and wood products 126.601 124.47| 118.66| 112.95] 10335 99.02{ 9245 97.35| 104.17| 100.00] 100.95| 105.66
15 Furniture and fixtures 92941 9252| 9292 8747] 8227 89.24] 9720( 97.37| 100.16{ 100.00} 107.37} 114.74
16 Stone, clay, and dqlass products 80.24| 8357 8844( 8872; 8092| 89.22] 87.74| 9641 98.96{ 100.00| 11260} 119.81
17 Primary metal industries 8349{ 88.76] 68594 9588] 8428| 8590| 9541 99.291 97591 100.00} 101.61} 109.13
18 Fabricated metal products 83.07| 8830| 8472] 8173 75.98| 77.56| 8138 92.78| 97.45( 100.00| 10531 106.56
19 Industrial machinery and equipment 53.88| 64.63] 67.91| 68591 6306| 6781 7103 7833| 91.53| 100.00| 116.77| 141.98
20 Electronic and other electric eqUIPMENL .......cwccrereeseeromseereruresnes 3522 3969| 4333) 4481| 47491 4788 5548] 67.41| 84.04] 100.00| 119.05( 144.99
21 Motor vehicles and equipment 92.85| 99.31 8364 7448 63.84] 7447) 92.30] 107.48| 111.85] 100.00| 108.58| 113.60
22 QOther transportation equipment 14827 14560( 146.68| 147.07| 142.79| 124.88| 113.33| 101.53| 96.11| 100.00| 106.65| 112.44
23 Instruments and related products 112.81] 135.66] 124.03| 128.26| 12542} 119.09| 10649 100.09| 97.80{ 100.00| 93.08| 92.39
24 Miscellaneous manufacturing iNUSEHES ............ecvmwemseerermesmcrsraniene 8294] 9410] 96.93| 96.11] 9091| 8664 8993 9527 98.48] 10000} 105.72| 106.64
25 Nondurable goods 90.20! 9364{ 9251) 91.65! 9000F 91.62; 9256 97.141| 100.48] 100.00f 99.69| 96.27
26 Food and kindred products 87.78] 9575 91.24] 92301 9411} 93.88} 96.55) 94.89| 112.32] 10000 96.45] 95.61
27 Tobacco products 15212 142.01| 1171491 9772 7759| 6457 6255} 9322| 105.72] 100.00| 97.61 78.27
28 Textile mill products 87.14| 8597] 87.07 90.01| 90.05f 100.97| 102.35( 106.16| 102.50| 100.00| 99.11| 96.15
29 Appare! and other textile products 97.671 10247{ 103.92| 101.23| 100.08 102.91| 102.27| 105.46| 103.93} 100.00| 96.401 91.72
30 Paper and allied products 91.871 9565( 92.85| 9387| 96.01| 98701 10856| 109.76 93.41| 100.00{ 104.33} 99.08
3 Printing and publishing 1741 120.99{ 121.82] 116.56| 110901 10943{ 10253} 10499} 101.04| 10000| 97.01| 98.42
32 Chemicals and allied products 79.08{ 7960| 80.19] 8536| B84.051 8639} 8595 94.67| 96.34] 10000 103.15| 97.32
33 Petroleurn and coal products 96.21] 102061 94191 7595! 6643} 69741 7142{ 72851 88.95( 100.00| 8550f 7954
34 Rubber and mlscellaneous Plastics ProdUCLS .....c.euemeercrmesmmesrressene 59.70] 63.10( 69.35| 68.38| 70.60| 76.39f 8291| 90.32] 9462] 100.00} 10824} 107.99
35 Leather and leather products 122.01] 124.40{ 127.00] 124.28] 124.83| 124.25] 116.16] 121.99] 126.26| 100.00| 106.58| 99.88
36 Transportation and public utilities 69.101 71.89] 7510 78.78{ 8150 83.40} 8649! 9097| 9523 100.00| 10507} 108.95
37 Transportation 66.72] 68.76] 70.91| 7421 7638 79541 8266| 89.82| 9247 100.00{ 105.52{ 107.48
38 Railroad transportation 7667 81.73( 73.83| 77.34| 89.02| 8860| 8939 94.37| 9685 100.00f 98.19f 96.75
39 Local and interurban passenger transit ...........cooereeressersesesens 96.58] 90.17{ 98.32| 9503] 9290f 92601 9441| 9548| 98.28f 100.00| 109.96] 113.90
40 Trucking and warehousing 70.98( 71321 7313] 7400) 7780] 8224 85.85| 9258| 9407 100.00| 105.88] 104.91
41 Water transportation 67.30] 67.34| 75.74] 8354] 86421 8489 8643f 9296| 9257 100.00| 109.97| 109.61
42 Transportation by air 4782 5429| 6830 6628| 63.53| 6947] 7329 84.45; 88.88; 100.00( 106.66} 110.31
43 Pipelines, except natural gas 132471 11332) 11451 100.71} 108.53] 103.78| 105.64| 96.71| 87.87| 100.00| 111.66} 121.32
44 Transportation services 70291 69.98) 7339 75.88f 76.72| 7628} 79.42{ 8591] 9091] 100.00| 101.98] 111.55
45 Communications 61.78] 6561 68.08| 7228 7550( 7886 8481 88.90f 94.27| 100.00) 111.86| 119.53
46 Telephone and telegraph 62.76] 66.07] 67201 71.42] 7367 7656 8285| 86.75] 90.03{ 100.001 116.38[ 127.53
47 Radio and television 5466| 61.03} 69.92f 7393( 81.24] 8647! 9095| 9570| 108.75{ 100.00{ 97.88| 95.65
48 Electric, gas, and sanitary services 7963] 8223| 8765 91.23f 94.07| 9277 9283| 9445| 9950( 10000 97.57| 99.88
49 Wholesale trade 66.76| 7163 7539| 7460| 7867| 84.02] 8543| 90.94{ 91.21| 100.00] 111.27| 125.38
50 Retail trade 74531 79.26] 81.87| 8143 80.7 8292| 8468 89.83| 93.35] 100.00] 107.59] 11581
51 Finance, insurance, and real estate 81.37| 84.15| 8591] 67.04| 8843| 90.30| 9249| 93.79| 96.95| 100.00] 105.13| 111.83
62 Depository institutions 91541 90291 9579| 101.23y 102.27) 97.39| 97.05| 94.55| 100.57| 100.00} 100.29f 107.01
63 Nondepository institutions 5718 61.02|] 70.19| 67.16] 64.12\ 7479| 87.80| 76.13| 85.15] 100.00} 141.64| 223.35
54 Security and commodity brokers 38.39] 3948{ 4181 3889| 3701 47.08| 5839 70.25] 70.78] 100.00| 114.94{ 126.19
55 Insurance carriers 88.991 101.98] 9295{ 90.92] 110.91 99.77| 106.59| 103.51] 10529| 100.00| 106.20{ 105.08
56 Insurance agents, brokers, and service 135.71| 137.40| 125.94§ 12561 12642 11570 104.22| 105.53| 102.18| 100.00] 99.95{ 100.79
57 Real estate 78.66| 84.15 86.58) 87.58| 88.13] 9N 92.42] 94.96( 97.84] 100.00| 103.59| 106.98
58 Nonfarm housing services 81.41| 8419 87.02| 8862] 90.92| 9301 93.12] 96.45] 99.00f 100.00| 101.14| 10251
59 Other real estate 71.15| 8347 84.83| 8426} 8023| 87.857 9023 90.53| 94.38[ 100.007 111.13] 121.00
60 Holding and other investment offices 1244.66( 345.48] 132.19| 22050 166.99] 224.78| 338.24| 182.43] 213.02| 100.00| 161.69| 353.38
61 Services 7550 80.24| 83.99| 87.07| 86.46| 8895| 90.65| 9321 9656] 100.00| 104.49| 109.20
62 Hotels and other lodging places 7862| 80.24| 8229 8330 81.35 83.08] 8473 88.04] 9466] 100.00{ 99.87| 96.16
63 Personal services 92541 10284) 99787 9763 94.82{ 96.89) 101.01; 100.54| 101.16] 100.00{ 101.70| 105.08
64 Business services 5466 60.96] 66.02] 7048) 6886 74401 78.81| 86.16] 91.70] 100.00Q 111.91| 123.11
65 Auto repair, services, and parking 83.41| 89.02 8725) 9042| 87.83| 85547 8637] 91.82| 96.26] 100.00{ 101.33| 105.08
66 Miscellaneous repair services 97.81| 109.24| 11596| 11644 10594 99.36| 98981 97901 102.66] 100.00| 96.80| 99.34
67 Motion pictures 7759 7823| 9203 8599| 8244| 8270) 9451 87.96( 9593| 100.00| 100.24y 106.11
68 Amusement and recreation services 6357 6673 71.27( 7745( 7942| 8852y 86.26] 90.20{ 9529] 100.00| 107.93] 11345
69 Health services 8545] 86.92| 8893 9218 94291 9640| 9528 9546| 96.77| 100.00| 100.83| 101.73
70 Legal services 93.80| 109.61| 110.68] 111.02{ 108.10| 110.54{ 105.74{ 103.73| 107.31| 100.00| 105.96{ 109.30
71 Educational services 8214 8423[ 86.19] 86.75] 90.61| 9202| 9484| 97.69| 100.73] 100.00( 100.95| 104.86
72 Social services 63.23] 66.25] 71.78] 7652 80.22| 84.25] 9046f 9505] 99.16] 100.00( 102.70] 10549
73 Membership organizations 7445] 78.39] 82.90| 88317 91.90( 9210] 98.10) 103231 9957 100.00| 98.85( 9875
74 Other services 7323 7993| 87.94| 9156) 87.36| 86.83) 9045| 91.97] 9569 100.00| 106.08( 114.08
75 Private households 8487 8861 9257] 9490) 8741| 9396) 9709 9845 101.87( 100.00| 97.87( 110.60
76 | Government 91.93] 9418 96.47| 9880 99.19| 9950 99.29] 99.57| 99.68| 100.00{ 101.50| 102.61
77 Federal 106.52| 107.36| 108.78] 11091! 111.01 110.24{ 107.65| 105.77| 102.14| 100.00{ 100.65] 100.84
78 General government 108.90| 110.20| 111.50| 113.49| 114.14] 111.72| 109.47| 106.11) 102.42{ 100.00| 98.55] 97.89
79 Government enterprises 94.37] 9264| 94.73| 9763 94.87( 102.34] 98.02| 103.98| 100.68| 100.00( 111.96] 116.79
80{ State and local 8451 8749( 90.23] 9267 9321| 94.06| 9505 9641 98.42( 100.00( 101.93| 103.52
81 General government 8344 8629 8894] 91.58] 9263 93.96] 9520 96.66| 98.54| 100.00; 101.87| 103.61
82 Government enterprises 97.361 101.91| 105.75] 10572 99.87| 9525 93.34| 9371] 97.06| 10000 102.62( 10253
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Table 6. —Real Gross Domestic Product by Industry, 1987-98

[Billions of chained (1996) doliars]

Line 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 | 1998

1 Gross domestic product 6,113.3| 6,368.4] 6,591.8| 6,707.9| 6,676.4] 6,880.0] 7,062.6| 7,347.7| 7,543.8| 7,813.2] 8,144.8| 84957

2 | Private industries 5212.0| 54456] 5648.2| 5736.8| 5707.8| 5880.3| 6,043.2| 6,314.4| 6,508.7] 6,792.8{ 7,146.1| 7,510.5

3 Agriculture, forestry, and fishing 1103} 101.2¢ 1114 1185| 121.3| 1307 1226 1358 1231] 13041 143.1] 1429

4 Farms 78.8 702 795 84.2 85.6 95.7 85.8{ 1003 85.5 9221 1033{ 100.7

5 Agricultural services, forestry, and fishing ..........occececcveeerrerseserecssnones 31.8 314 321 346 36.0 354 36.8 36.2 378 38.3 40.0 419

6 Mining 985( 1145] 1028} 1058) 101.1 957({ 10111 1081( 1130} 113.0| 1194[ 1264

7 Metal mining 33 37 3.8 44 5.6 59 59 5.7 55 5.8 6.4 72

8 Coal mining 6.8 7.2 7.3 75 76 8.4 8.4 9.6 101 11.2 11.6 12.7

9 Oil and gas extraction 815 98.5 85.3 87.5 814 735 79.6 83.8 88.6 86.1 90.4 94.5
10 Nonmetallic minerals, except fuels 9.0 868 8.2 8.1 7.7 79 7.7 9.1 9.1 9.9 10.9 12.0
11 Construction 27841 294.1) 296.3| 2907 268.8) 271.7| 279.2{ 297.2) 2996} 3164{ 3293| 3429
12 Manufacturing 1,046.3( 1,120.2| 1,111.6| 1,102.3| 1,066.3{ 1,085.0{ 1,122.9] 1,206.0] 1,284.7} 1,316.0{ 1,3855( 1,448.7
13 Durable goods 541.0) 592.3] 5897 585.1| 559.4] 568.9] 600.3| 656.5] 7149 7484 820.2 906.5
14 Lumber and wood products 50.5 49.7 47.4 451 41.3 39.5 36.9 389 416 39.9 40.3 42.2
15 Furniture and fixtures 19.3 19.2 19.2 18.1 17.0 18.5 20.1 20.2 20.7 20.7 22.2 238
16 Stone, clay, and glass products 26.6 27.7 293 294 26.8 296 29.1 320 328 33.2 37.3 39.7
17 Primary metal industries 424 451 437 437 428 43.7 485 50.5 496 50.8 51.7 55.5
18 Fabricated metal products 774 82.2 78.9 76.1 708 72.2 75.8 86.4 90.8 93.1 98.1 99.3
19 Industrial machinery and equipment 734 88.1 92.6 935 85.9 92.4 96.8] 106.8| 124.7{ 1363| 159.1 193.5
20 Electronic and other electric @qUIPMENt ........cvcvicrsvresrimsnnsmenienes 54.0 60.8 66.4 68.6 72.7 73.3 850 1033} 1287| 1532 1824 2224
21 Motor vehicles and equipment 85.6 916 772 68.7 58.9 68.7 85.1 99.1 103.2 922] 1002f 104.8
22 Other transportation equipment 76.3 74.9 75.5 75.7 735 64.2 58.3 52.2 49.4 51.4 54.9 57.8
23 Instruments and related products 60.6 729 66.7 68.9 67.4 64.0 57.2 53.8 52.6 53.7 50.0 4.7
24 Miscellaneous manufacturing iNUSHIES ...........cocureeecenecremmornrrcrranes 19.7 22.4 23.0 22.8 21.6 20.6 21.4 22.6 23.3 23.8 25.1 25.3
25 Nondurable goods 61201 5315] 5261} 520.2] 5108 520.0| 5254| 551.2] 57031 ©667.6f 5658| 5464
26 Food and kindred products 1042] 1136 10831 1095 111.7| 111.4] 1146] 11267 1333] 1187] 145! 1135
27 Tobacco products 22.5 21.0 174 14.5 11.5 9.6 9.3 138 15.7 14.8 14.5 11.6
28 Textile mill products 224 218 221 228 228 25.6 25.9 26.9 26.0 25.3 25.1 244
29 Apparel and other textile products 26.3 27.6 28.0 27.3 27.0 217 276 284 28.0 27.0 26.0 247
30 Paper and allied products 51.3 535 51.9 525 53.7 55.2 60.7 61.3 52.2 55.9 58.3 55.4
31 Printing and publishing 103.6{ 106.8| 107.5{ 1028 97.9 96.6 90.5 926 89.2 88.2 85.6 86.6
32 Chemicals and allied products 1215) 12231 12321 1314 1294) 1327| 1321 1455 148.0( 153.6] 1585] 1495
33 Petroleum and coal products 29.1 308 284 229 201 21.1 21.6 22.0 26.9 302 25.8 24.0
34 Rubber and miscellaneous plastics Produets ............ucummeeeicines 296 313 34.4 340 3541 379 412 449 47.0 49.7 53.8 53.6
35 Leather and leather products 5.1 52 5.3 5.2 52 52 49 5.1 53 42 45 42
36| Transportation and public utilities 4604] 4790 5004] 5250 543.1] 5557| 5763 606.1] 6345 666.3| 700.1| 7260
37 Transportation 16241 167.4| 17261 1806 1859) 1936| 201.2| 2186] 2251| 2434| 256.8{ 261.6
38 Railroad transportation 18.0 19.2 17.3 18.1 20.9 208 210 221 22.7 23.4 230 227
39 Local and interurban passenger fransit ........esmssmssssscienns 13.0 12 13.2 12.8 125 12.4 127 12.8 132 134 14.8 15.3
40 Trucking and warehousing 65.4 65.7 67.3 68.1 71.6 75.7 79.1 85.3 86.6 921 975 96.6
41 Water transportation 8.2 82 9.2 10.2 10.5 10.3 10.5 1.3 1.3 122 134 13.4
42 Transportation by air 339 38.4 413 46.9 45.0 49.2 51.9 59.6 629 70.8 755 78.1
43 Pipelines, except natural gas 76 6.5 6.5 5.7 6.2 5.9 6.0 55 5.0 5.7 6.4 6.9
44 Transportation services 18.1 18.0 18.9 195 19.8 19.6 20.4 221 234 25.7 26.3 28.7
45 Communications 1326| 1408 1461 1552 1621 16931 1821 190.8] 2024 2147} 2401 2566
46 Telephone and tefegraph 1029( 1083| 11021 11741 12081 1255 135.8| 1422 1476| 1639] 190.8f 200.1
47 Radio and television 27.7 310 355 375 412 439 46.2 48.6 55.2 50.7 49.7 48.5
48 Electric, gas, and sanitary services 165.8] 171.3] 1825} 190.0| 1959) 1932f 1933| 196.7] 207.2{ 2083( 2032] 208.0
49 Wholesale trade 3535] 3794 399.3 395.1 416.6 444.9 4524 481.6 483.0] 529.6 589.3 664.0
50 Retail trade 5121 5446] 5625 5595 5546 569.7| 581.8| 617.2| 641.4| 687.1| 7392} 7957
51 Finance, insurance, and real estate 1,169.11 1,209.1] 1,234.3| 1,2506| 1,2706| 1,297.4| 1,328.9| 1,347.6| 1,393.0( 1,436.8| 1,5105| 1,606.7
52 Depository institutions 2206) 2176] 2309f 2440 2465 234.7] 2339| 2279) 2424 241.0] 2417} 2579
53 Nondepository institutions 224 239 27.5 26.3 252 29.3 34.4 29.9 334 39.2 55.6 87.6
54 Security and commodity brokers 415 426 452 42,0 40.0 50.9 83.1 759 765] 108.0( 1242] 1363
55 Insurance carriers 109.8] 12568] 1147] 1122f 1368 1231 1318 127.7] 1299] 1234 131.0f 129.6
56 Insurance agents, brokers, and service 66.3 67.1 61.6 61.4 61.8 56.5 50.9 51.6 49.9 48.9 488 493
57 Real estate 6856| 7335| 7546| 7634] 76821 799.3] 8055| 827.7( 8528] 8716| 9028] 9324
58 Nonfarm housing services 532.9] 551.1] 5696] 580.1| 5951| 608.8| 6095] 631.4f 648.0{ 654.6] 6620] 671.0
59 Other real estate 15441 18121 184.4| 18291 1741f 190.7) 195.8] 1965 2049 21701 241.2} 2626
60 Holding and other investment offices 57.7 16.0 6.1 10.2 77 10.4 15.7 85 9.9 46 75 16.4
61 Services 1,181.0] 1,255.11 1,313.8} 1,361.9| 1,352.4| 1,391.4| 1,418.0| 1,458.1| 1,510.4( 1,564.2| 1,634.4} 1,708.1
62 Hotels and other lodging places 52.1 53. 545 55. 53. 55. 56. 58.3 62.7 66. 66. 63.7
63 Personal services 440 48.8 47.4 46.4 45.0 46.0 48.0 478 48.1 475 483 49.9
64 Business services 187.1) 2087 2260) 24137 2357} 254.7| 2698} 295.0| 313.9y 3423| 3831 4215
65 Auto repair, services, and parking 571 61.0 59.7 61.9 60.1 58.6 59.1 62.9 65.9 685 69.4 720
66 Miscellaneous repair services 21.4 239 25.3 25.4 23.1 A7 216 214 224 218 211 217
67 Motion pictures 19.1 19.3 227 212 20.3 204 233 217 236 24.6 247 26.1
68 Amusement and recreation services 371 38.9 415 45.0 46.1 51.6 50.3 52.8 55.6 58.3 629 66.1
69 Health services 392.3) 399.0] 4083] 4232| 4329| 4425| 4374| 4382 4443 459.1| 4634( 4670
70 Legal services 978y 1074] 1084| 1088| 1059} 108.3| 1036| 101.6| 105.1 98.0( 1038{ 1071
14l Educational services 477 48.9 50.0 50.3 526 53.4 55.0 56.7 58.5 58.0 58.6 60.9
72 Social services 314 32.9 357 38.0 399 41.9 45.0 472 493 49.7 51.0 52.4
73 Membership organizations 36.5 385 408 434 452 453 482 50.8 49.0 492 486 485
74 Other services 1530 16701 1837 1913| 1825] 181.4f 189.0] 1921| 1998f 2089| 2216} 2383
75 Private households 10.2 10.6 1.1 114 10.5 11.3 1.7 1.8 12.2 12.0 1.8 13.3
76 Statistical discrepancy ! 42| -51.8 19.3 349 217 473 67.5 60.7 270 328 -31] 463
77 | Government 938.0{ 961.0f 984.3( 1,0082( 1,0121| 1,0153] 1,013.1| 1,016.0{ 1,017.1| 1,020.4| 1,035.7| 1,047.0
78 Federal 369.5| 37241 377.3| 3847 3851 3824| 3734| 3669| 3I543F 346.9| 349.1| 3498
79 General government 3180] 321.8] 3258| 3314 3333{ 326.2] 319.7| 3099 2991 2920| 287.8| 2858
80 Government enterprises 51.8 50.8 52.0 53.6 521 56.2 53.8 571 55.3 54.9 614 64.1
81 State and local 569.21 589.3| 607.7] 6241 627.7| 6335( 640.1)1 6494 6629| 6735] 68.5] 697.2
82 General government 5145} 532.1| 5485{ 5647 5712f 5794] 5871 596.1| 6077 616.7] 62821 6389
83 Government enterprises 554 57.9 60.1 60.1 56.8 54.2 53.1 533 55.2 56.9 58.3 583
84 | Not allocated by industry 2 -139.6| -111.0| -91.0] -89.5] -1005| -59.3| -28.3 -2.2 9.7 0 —430] -84.4

1, Equals the current-doltar statistical discrepancy deflated by the implicit price defiator for gross domestic busi-

ness product.

2. Equals GDP less the statistical discrepancy and the sum of GPO of the detailed industries.

Note—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
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Table 7—Chain-Type Price Indexes for Gross Domestic Product by Industry, 1987-98

June 2000 e 47

[1996=100}
Line 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
1 Gross domestic product 7758 80.21| 8327 8651 8966 91.84{ 9405 96.01] 98.10( 100.00{ 101.91| 103.11
2 | Private industries 7831 8083| 8384| 87.10| 89.86] 9225 94.61| 96.55] 98.50| 100.00] 101.33[ 101.99
3 Agriculture, forestry, and fishing 8069 88.01| 9161 91.35| 84.85] 8544 8840( 8728 89.20f 100.00| 90.63| 87.60
4 Farms 82601 90.82| 9593( 9456| 8551 8412 8576{ 8336] 85.65| 100.00| 85.24| 79.80
5 Agricultural services, forestry, and fishing ............secmercenssesssrisnnene 7501 8039| 8044{ 8288| 8258 8814 94431 9652 97.50( 100.00| 103.99| 107.45
6 Mining 9354{ 86.60| 94.38| 105707 95.63| 91.58( 87.43] 8346 84.67| 100.00| 101.37| 83.81
7 Metal mining 113.35| 134961 136.90| 117.98] 100.44{ 94.39| 82.86] 98.09| 11820} 100.00{ 89.81| 69.85
8 Coal mining 192.36| 17470| 164.85( 156.42] 149.96{ 142.62| 124.81) 117.03( 106.45| 100.00] 9546 91.13
9 Oif and gas extraction 8271 7470] 8443{ 9954| 8870 84771 8258( 7696 78.14| 100.00} 102.63| 81.51
10 Nonmetallic minerals, except fuels 89.76( ©259| 9491{ 96.70| 9760] 9745| 94.66| 97.67( 100.32| 100.00| 103.93| 102.60
11 Construction 78.77| 8064] 8297 8556| B86.59| 86.27{ 89.16] 9265| 96.90| 100.00[ 104.13[ 108.84
12 Manufacturing 84931 8748} 91.55| 9440( 97.86| 9972} 100.76} 101.43] 100.34| 100.00| 99.40| 98.90
13 Durable goods 9551| 9561] 98.83| 10025| 102.89f 104.40| 10542 105.73{ 102.10| 100.00| 97.38| 92.95
14 Lumber and wood products 6351 66.36) 71.27f 7136 7353] 81.67| 96.76| 10242{ 101.75| 100.00] 104.04| 104.12
15 Furniture and fixtures 7579 7860] 8229| 86.03| 89.23F 8966| 89.71{ 9363{ 94.18| 100.00| 102.58| 106.12
16 Stone, clay, and glass products 8762] 85841 8591 86.15{ 88.85) 88.76] 9090{ 95.03] 98.66| 100.00] 101.65] 105.99
17 Primary metal industries 81.30] 95541 103.66] 98.97| 93.42| 90581 8873] 94.24| 106.80| 100.00| 100.24] 98.70
18 Fabricated metal products 80.94] 81.93] 86.80| 91.15| 9505] 96.23) 96.83| 9631| 96.03| 100.00| 101.59| 105.50
19 Industrial machinery and equipment 12960 1256.23f 126.26| 126.45] 126.84| 123.12( 117.46] 113.36| 10648} 100.00| 9037} 79.22
20 Electronic and other electric eqUIPMEN ......ueminsisssisumissncsninns 162.44| 158.93{ 158.17| 154.03] 152.26] 146.82| 142.35] 134.89| 114.09} 100.00( 91.05| 7579
21 Motor vehicles and equipment 67921 6619t 68271 6890| 77.27] 8562{ 91601 96.01| 9521f 100.00| 99.37} 100.18
22 Other transportation equipment 7281 71.89] 7536| 79.92| 8497f 90.37| 92.96| 9504| 96.45| 100.00| 101.34| 103.26
23 Instruments and related products 6157 61.15{ 6534| 71.48] 7640| 8101} 8457| 87.07| 89.73| 100.00] 108.04| 118.86
24 Miscellaneous manufacturing indUSHHES ...........nnevvcemsesisnsennns 80.03({ 80.35) 8346f 86.85] 91.60f 95.09| 97.75| 98.34 97.18| 100.00| 101.76} 104.81
25 Nondurable goods 72621 7782 8283 87.28f 9162 93841 9490! 96.00( 98.05( 100.00| 10223} 108.01
26 Food and kindred products 75931 7448| 8214| 8801| 9285] 9505 93.89) 97.89f 90.88{ 100.00| 104.24| 107.56
27 Tobacco products 45921 5288| 64.78] 8235| 110.81] 144.64| 13242] 9587 96.30| 100.00] 111.12| 153.87
28 Textile mill products 9121 9466| 9514] 96.27) 98.22] 100.28] 99.44| 9517 95.55| 100.00| 102.35{ 105.11
29 Appare! and other textile products 87.47| 8756] 90.58( 93.07| 9658 98.84| 100.301 100.41{ 97.29| 100.00| 100.31{ 102.91
30 Paper and allied products 7353 81.84] 8768] 8583) 8320 8267| 77.36( 81.68[ 112.90| 100.00| 91.87{ 99.21
31 Printing and publishing 59821 6231| 6647| 7.03 76.64] 81.73] 86.75( 90.09] 90.63| 100.00f 105.36| 111.17
32 Chemicals and allied products 68.97f 7806| 8380| 83.83| 8823 8973| 92891 9537 101.89} 100.00| 100.20{ 106.11
33 Petroleum and coal products 75801 104.841 104921 138.18) 143.61] 134.13| 14357] 133.34| 107.88{ 100.00| 121.98{ 125143
34 Rubber and miscellaneous plastics Produets ........cvvesseeinescns 99.77 97761 97.81| 99.86| 102231 10t.26{ 101.12{ 100.14| 98.19{ 100.00| 98.07{ 102.41
35 Leather and leather products 7747( 84.41 87.49] 9097 9329 9471 96.41 97.53| 99.92{ 100.00] 101.91| 105.06
36 Transportation and public utilities 9256 9372y 9366) 9351| 9544{ 9690 99.47| 100.87| 101.27| 100.00} 101.86] 104.57
37 Transportation 97.80{ 10111} 9978 9822 100.12| 99.91! 102.38] 102.10( 103.69] 100.00| 102.33| 108.53
38 Railroad transportation 121.84] 12033} 114.74| 109.30{ 105.22| 103.83| 104.79} 105.33| 103.90|] 100.00! 100.90| 106.83
39 Local and interurban passenger ransit ... 66.56{ 73201 70.39f 7119\ 81901 8800} 8951( 9040 94.33] 100.00| 100.26{ 104.78
40 Trucking and warehousing 98.111 98.19] 100.02| 101.88| 98.95] 98.43| 100.14| 101.29| 102.78} 100.00| 102.00{ 110.27
4 Water transportation 102441 110.35§ 104.05] 98.70{ 105.06| 103.03} 102.04] 101.16{ 103.11} 100.00} 99.16{ 104.23
42 Transportation by air 101.23) 11191 106.35| 96.62| 104.48| 102.31| 108.73] 104.82| 107.53| 100.00{ 104.90{ 112.35
43 Pipelines, except natural gas 9424) 8824 8473 96.50| 88.82] 9246] 92.22| 99.31] 109.41| 100.00f 93.00] 9393
44 Transportation services 7937] 8523| 88291 9291 98.701 101.40f 101.64] 102.10] 100.53| 100.00] 102.42{ 100.88
45 Communications 94641 9427| 9405 9542| 96.06] 96.81 98.08f 99.94] 9998| 100.00| 101.25] 100.80
46 Telephone and telegraph 104.99] 10307| 10246] 101.94| 102.67| 102.56| 102.31( 104.04] 10271 100.00f 99.31| 96.46
47 Radio and television 63.02] 6823| 69.28] 76.53| 76.93| 80.18; 85.83| 88.09] 9195/ 100.00[ 108.06) 117.42
48 Electric, gas, and sanitary services 85.54| 8583| 87101 87.08| 0.09] 9377 9762| 100.38] 99.84{ 100.00| 101.97} 104.11
49|  Wholesale trade 87.37) 91.36| 91.35] 9521 9496| 93.18| 9560 99.50| 103.64| 100.00( 97.13] 9245
50 Retail trade 8485 84.75| 87.59| 90.75| 9444 96.84] 99.34| 100.54) 100.84( 100.00| 99.31| 9826
51 Finance, insurance, and real estate 70971 7392| 77.33] 80.79( 84.38| 8794 90.70( 93.42| 9672 100.00| 103.38) 104.20
52 Depository institutions 65.221 67.82| 68.08| 7022| 7866} 8749| 8591] 8807 93.81| 100.00| 112.19] 112.31
53 Nondepository institutions 7975] 8418| 8625 8852] 9233] 9278| 9443§ 98.47| 10217] 100.00| 9279 89.65
54 Security and commodity brokers 99481 98.85| 100.18} 100.66{ 101.19} 107.20 107.16] 10257 101.66] 100.00! 94.46] 85.86
55 insurance carriers 39751 4522| 6276 57.58| 60.86) 6671] 7590{ 81.68| 9250| 100.00{ 107.88]| 110.39
56 Insurance agents, brokers, and service 45841 50.28| 5592 61.36| 61.49) 69.70f 82.142] 87.89) 94.57| 100.00; 104.94] 108.93
57 Real estate 77511 7992 8358| 87.20f 8971 90.73| 9331] 9562 97.63| 100.00| 101.81{ 103.81
58 Nonfarm housing services 7354] 76.99| 80197 84.18| 86.61| 89.26f 91.57| 94.07f 97.06{ 100.00| 102.74] 106.09
59 Other real estate 9035 89.41| 9448| 9696| 9972| 95.34| 98.78) 100.51| 99.42| 100.00| 99.10] 97.50
60 Holding and other investment offices 36.79] 4339 44.60{ 5351 5449 67.99] 70.33f 69.15| 8122} 100.00] 129.54] 147.99
61 Services 66.89) 7075| 7429 7868 83.09| 8764 90.81] 93.62| 96.82] 100.00| 103.55] 107.80
62 Hotels and other lodging places 71.301 76.38] 80.70( 83.98| 89.58f 91.60| 9450| 96.98( 98.46| 100.00| 106.72{ 119.69
63 Personal services 7058 73591 7758 81.96] 86.96] 8896 9219| 9536| 97.25) 100.001 103.72] 106.177
64 Business services 7750 79.99] 8127 8453) 87.09] 90.08F 91.78] 92.62] 96.18| 100.001 103.24] 107.75
65 Auto repair, services, and parking 7139 7434] 7789 81.24] 8537] 8893 9247| 09545| 98.83] 100.00] 103.76] 107.86
66 Misceflaneous repair services 6298| 64591 6555] 6941 7347| 8119 8871 9029 92171 100.00| 105.39| 11324
67 Motion pictures 7154 7432] 79.08) 8362| 88.11] 89.34{ 8946| 9227] 9462| 100.00| 10219} 103.92
68 Amusement and recreation services 70751 74.05¢ 77.00) 81.08| 85401 8764| 9035} 93.65] 96.361 100.00{ 103.04] 106.62
69 Health services 5878 63.56] 6875| 7429| 7977\ 8537| 90.20] 9446] 97.48( 100.00] 102.77| 106.10
70 Legal services 63191 66.00} 70.08) 76.00| 80.84]| 8560] 89.82] 93.14) 96.19| 100.00{ 10453} 108.81
! Educational services 65.65( 69.991 7417( 78591 8310 87.05| 8951 9271y 9523( 100.00| 104.23| 109.04
72 Social services 6672 71.00] 7495 79.09| 84.20F 8942 91.11| 9351 96.15{ 100.00| 10423 110.33
73 Membership organizations 7383( 78.74| 8151 8247( 8501 88.12| 90.07! 9093 9540{ 100.00| 10539} 110.71
74 Other services 6754 71.77] 7392 7801\ 8219 88.82( 9031} 92951 97.25{ 100.00| 10360} 106.61
75 Private households 75.64{ 78.13| 8027 8230| 8696f 89.78| 92.10| 9384 97.18] 100.00] 102.55| 105.45
76 | Government 70.48] 73.52| 76.56| 80.00| 84.68] 88.09| 9128} 94.26] 97.28] 100.00] 102.29{ 105.07
77 Federal 7007 7339| 76.08| 78.03| 8372| 87.32] 90.04] 9257| 9661 100.00| 101.68} 103.18
78 General government 7059 7330) 7603| 78.38| 8276] 86.68) 89.78| 9276 9589 100.00{ 102.07} 103.88
79 Government enterprises 6654 7364} 76.03| 75491 8939 91.05] 9151 9150 100.44( 100.00| 99.76f 99.81
80 State and local 7065| 7352| 76.77; 81.13] 85.19| 8847( 91.94| 9516] 97.64| 100.00| 10260| 106.03
81 General government 71.65( 7445| 7768 8209 8586 88.80( 9204] 95.13| 97.64} 100.00| 10253 105.72.
82 Government enterprises 60.48| 6391] 67381 7124| 78.02] 8491| 9088 9556] 97.64| 100.00[ 103.38( 109.51
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SURVEY OF CURRENT BUSINESS

Table 8.—Gross Output by Industry, 1987-98

[Billions of dollars}

Line 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 | 1998

1 All industries 8,205.3] 8,905.1| 9,491.5(10,017.9]10,178.5{10,679.7} 11,296.4 | 12,020.2 | 12,815.5 | 13,570.4 | 14,457.1 | 15,2128

2 | Private industries 74977} 8,149.7{ 8,6858| 9,154.9| 9,263.8{ 9,728.2}10,305.8 [ 10,992.5 | 11,752.2 | 12,470.5 | 13,319.8 [ 14,032.3

3 Agriculture, forestry, and fishing 1826] 193.0{ 213.7] 2248| 2207} 231.0] 2334 2532| 250.3| 2784 286.8) 2799

4 Farms 15201 1585{ 17721 1853 180.4] 187.9( 1874| 2033 1979 2226{ 2262} 2142

5 Agricultural services, forestry, and fiShing ......covwureesmeresmmerssmnsessessonseres 30.7 345 36.5 395 40.3 431 459 49.9 524 55.8 60.6 65.6

6 Mining 149 9 1479] 15701 1774| 1652} 1596} 159.7| 1563 156.1 186.6( 1958 1659

7 Metal mining 9.7 15 116 11.2 14 10.7 12.4 133 126 12.7 11.0

8 Coal mining 27 2 273 28.2 30.0 29.1 28.8 25.8 277 26.7 271 27.3 27.3

9 Oil and gas extraction 102.4 96.9] 1030 1211} 111.5] 1053} 1094 1009 9971 1298{ 1377 1092
10 Nonmetallic minerals, except fuels 13.3 14.0 143 14.7 13.5 141 141 15.5 16.4 17.0 18.2 185
1 Construction 413.2| 428.2) 4394| 4505| 413.2| 431.7] 4558 4917 5144 5545| 597.4( 640.7
12| Manufacturing 2,451.3| 2,667.3] 2,8125| 2,873.6| 2,830.7| 2,956.3| 3,082.9] 3,301.7| 3,547.5( 3,661.1| 3,877.8] 3,999.0
13 Durable goods 1,286.5| 1,409.6] 1,466.4| 1,466.3{ 1,421.0| 1,508.21 1,604.1| 1,761.9{ 1,899.5) 1973.7] 2127.7{ 22454
14 Lumber and wood products 706 73.0 74.7 74.7 70.1 81. 940} 1028] 1046| 1056 1106 110.9
15 Furniture and fixtures 371 38.7 40.7 40.9 39.0 427 458 492 52.4 545 60.0 65.0
16 Stone, clay, and glass products 60.6 62.0 62.6 62.7 58.6 60.9 638 69.4 744 80.6 88.0 94.0
17 anary metal industries 12061 149.9| 1559{ 1481| 1356{ 1381| 14314{ 160.7| 180.0f 178.7} 1881 1811
18 Fabricated metal products 14501 157.3| 1614) 1621f 1566 163.4| 171.21 1871 200.7| 210.0f 2222| 2859
19 Industriat machinery and equipment 211.5] 2382 251.9| 25201 2412 251.7| 2715] 30591 3479 37.2| 3934] 431.0
20 Electronic and other electric equipment .......cerecssssusmsnnnisnes 168.0{ 1823| 190.6] 191.2] 19291 210.7| 2291} 2624| 296.8] 3138} 3443 3669
21 Motor vehicles and equipment 2046] 221.3] 23071 2150f 2059] 2355| 2652] 3123| 3249{ 3261| 343.4; 3576
22 Other transportation equipment 12891 136.1 14081 153.9| 151.4] 1519 1438 1328 1277 1362 1564| 179.6
23 Instruments and related products 106.4] 1144| 1197 1265 130.6] 132.3| 1340} 1351{ 143.7| 1479] 1597 1658
24 Miscellaneous manufacturing iNQUSHTIES .........reeresseresrssssnresersannns 382 36.5 374 39.2 39.0 39.6 42.6 442 46.6 49.1 55.8 57.7
25 Nondurable goods 11648 1,257.7] 1,346.0| 1,407.3] 1,400.7| 1,448.1} 1,478.8} 1,539.8] 1,648.0] 1,687.4} 1,750.1] 1,753.6
26 Food and kindred products 31771 3416| 369.0| 380.2] 3884| 3983} 4124| 4208 4374| 4507} 460.3( 4780
27 Tabacco products 249 27.8 29.7 335 36.3 40.0 337 353 383 396 436 469
28 Textile mlll oducts 625 64.4 66.8 65.0 65.0 705 741 777 79.4 796 83.7 80.2
29 Apparel and other textile products 63.4 65.0 64.0 65.5 67.0 70.4 724 756 75.9 75.0 770 779
30 Paper and alfied products 108.1 12201 131.3] 1316 129.5 131.9] 1322 142.0 1728| 1593| 1606 163.9
31 Printing and publishing 139.1) 1478 1550| 1624) 1629{ 168.5| 1741 1787 189.9| 1973} 2069 2171
32 Chemicals and allied products 22511 2561 277.6] 2863] 291.5{ 2996] 307.2] 3258 3528 3586) 3804 3820
33 Petroleum and coal products 1293 129.1] 1431 169.3] 156.4] 147.3] 1425] 1412 1490| 1706| 1745] 1440
34 Rubber and misceliangous plastics Products .........mewesessssessrn 85.8 948 1004( 1044} 1045] 1120| 1207) 133.2| 1436| 147.8| 1540| 1554
35 Leather and leather products 8.8 9.4 93 9.0 8.3 9.5 96 9.4 9.0 9.0 9.2 8.2
36 Transportation and public utilities 72021 7740] 8180] 856.7| 884.9| 9290 980.2| 1,033.2| 1,087.6| 1,162.9} 1,231.1| 1,296.8
37 Transportation 2866| 3173 339 3611 3630| 381.1| 4003| ‘4280 '4538| 4779} 5086| 541.2
38 Railroad transportation 31.2 33.0 337 343 343 35.3 35.9 383 40.1 40.7 4.6 423
39 Local and interurban passenger transit ............ceceercrrmeesncesensenns 15.5 16.6 17.7 19.0 19.8 20.3 209 217 229 242 252 25.8
40 Trucking and warehousing 11471 128.7{ 139.2] 153.1f 154.2| 166.7{ 1758 1923| 2008| 2138| 2276| 2459
4 Water transportation 24.2 26.5 27.1 283 29.2 293 304 31.2 34.1 36.4 371 38.5
42 Transportation by air 75.6 84.5 88.0 91.0 91.8 93.81 1000 1041 1122 173} 1281 1362
43 Pipelines, except natural gas 8.1 77 7.2 9.6 74 7.7 75 79 8.3 78 7.7 74
44 Transportation services 17.4 20.2 229 25.8 26.3 28.1 29.7 326 357 37.7 414 45.0
45 Communications 199.9] 2095] 2174| 2267f 2365| 2503 266.3| 287.4| 3146) 3487 377.5| 4200
46 Telephone and telegraph 157.8] 1629} 1682 1742{ 1828| 1924 205.7| 2235| 2439 2700 2920f 3249
47 Radio and television 421 46.6 49.2 52.6 537 57.9 60.6 63.9 70.7 78.8 85.4 95.0
48 Blectric, gas, and sanitary services 2337| 2472] 2647| 2689 2855| 297.6{ 3136| 317.8] 3192 3362| 3450 3356
49 Wholesale trade 458.7| 506.4] 533.0f 5648| 570.2| 5936| 6398 701.1 7684 739.8| 8266 8543
50 | Retail trade 674.2| 7126 755.4| 7930| 807.2| @8466| 906.9| o74.8] 1,021.7| 1,0709| 1,120.1] 1,180.3
51 Finance, insurance, and real estate 1,220.9{ 1,336.7| 1,427.5| 1,536.2] 1,618.7] 1,679.3] 1,829.7} 1,927.3[ 2,075.5| 2,247.1] 2,472.4] 2,660.1
52 Depository institutions 2033| 2122| 2220] '2325| 254 272. 286. 295.4| 3208| 3427 3836| 4141
53 Nendepository institutions 36.0 40.8 43.7 474 48.1 47.8 57.9 71.2 875 1084| 1311 141.5
54 Security and commaodity brokers 61.9 57.7 66.8 62.9 77.3 86.1 10491 111.3| 1385 169.3] 2064 2539
55 Insurance carriers 131.41 1558| 165.3] 1807 201.0{ 1784| 230.4| 231.1| .2546| 261.5] 2995| 2887
56 Insurance agents, brokers, and service 48.3 50.0 53.0 60.1 59.2 59.7 63.1 69.3 72.9 74.0 795 87.8
57 Real estate 71841 801.1| 8622 934.0] 9620f 1,0129] 1,050.3f 1,126.8] 1,176.0{ 1,268.2| 1,3426] 14274
58 Nonfarm housing services 4595 4943| 5281| 5664 592 619. 644. 6810 7177 743)& 7830 8276
59 Other real estate 2589 306.7| 334.0| 367.6] 3658] 393.3| 414.6| 4458] 4582] 5204| 559.6) 599.8
60 Holding and other investment offices 306 18.1 14.6 18.5 17.8 21.8 27.2 22.1 25.3 23.1 29.8 46.8
61 Services 1,217.6] 1,3845 1,529.3 1,676.0{ 1,752.9] 1,901.1| 2,017.4| 2,153.3| 2,331.2{ 2519.3| 2,711.7| 2,956.5
62 Hotels and other lodging places 62. 69.1 76. 78. 84. 88. 9511 1005| 1065| 1126} 1204
63 Personal services 478 54.5 59 8 62.4 62.0 68.7 725 76.6 81.7 84.6 89.6 96.0
64 Business services 1952 2320 2629] 2949| 303.7| 3283| 358.0f 397.2| 449.1| 5106] 5770] 6738
65 Auto repair, services, and parking 68.7 774 83.1 86.1 83.4 91.3 9821 1072{ 1158] 1243] 1301 134.6
66 Miscellaneous repair services 26.5 295 317 345 338 36.6 37.7 41.0 451 46.4 498 54.4
67 Motion pictures 289 324 36.2 39.2 412 43.0 45.9 50.4 539 56.8 592 625
68 Amusement and recreation services 429 49.2 54.2 62.2 65.4 741 82.2 89.2] 100.3) 110.7f 1203} 1268
69 Health services 337.5| 379.8| 4184] 4680) 5133] 5637 59%.1| 6220] 656.7{ 688.0( 7205| 755.6
70 Legal services 765 86.9 9511 1045} 1075] 1168 120.7{ 1234 125.0] 134.1] 1433] 1528
! Educational services 54.8 60.5 66.4 719 76.6 81.4 85.8 91.2 97.4| 103.8| 1094| 1151
72 Social services 437 51.8 57.6 64.4 66.8 704 76.9 83.3 92.1 9871 1087 1183
73 Membership organizations 53.1 57.7 614 66.2 69.8 74.8 78.5 84.3 88.7 96.2 97.7] 1040
74 Other services 17141 195.3] 221.1| 237.8| 2422 256.91 266.4| 281.3| 3133{ 3466| 3815] 4262
75 Private households 77 8.3 89 9.4 9.1 10.1 10.7 11 1.9 120 121 14.0
76 | Government 7076 75541 8057 863.0{ 9147 951.5] 990.6] 1,027.6} 1,063.3]| 1,099.9| 1,137.4| 1,180.5
77 Federal 2694 28471 2994 3148 3350 344.1) 3495] 3525| 3562 3634 367.3] 3r26
78 General government 2245} 23597 2476) 259.7| 2758| 2828] 2870| 2874 2868 2920| 2937 2969
79 Government enterprises 4439 43.8 51.8 55.0 59.2 61.3 62.5 65.1 69.5 714 735 75.6
80 State and local 4382 470.7) 506.2] 5482{ 579.7| 607.4] 6411 675.1 7070 7365| 770.1 807.9
81 General government 368.7| 396.2] 426.0| 4836 4904| 5i45] 5403( 567.0] 593.3| 616.7{ 6440 6754
82 Government enterprises 69.5 746 80.2 846 89.2 9291 10071 1081{ 1137 119.9) 1261] 1325
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SURVEY OF CURRENT BUSINESS

Table 9—Intermediate Inputs By Industry, 1987-98

[Billions of dollars]

June 2000 o 49

Line 1987 1988 1989 1990 1891 1992 1993 1994 1995 1996 1997 1998
1 All industries 3,466.2| 3,754.6| 4,0187] 42452} 4,211.9| 4,4045| 4,717.8; 5024.4| 54415| 57901 6,153.2} 6,405.3
2 | Private industries 3,4196] 37056| 3966.7| 41888 4,1543| 4,347.3| 46520| 49543| 5367.7| 57105| 60752 63250
3 Agriculture, forestry, and fiShing ...........coowercirenninn 937 104.0 1.7 116.5 1178 1194 125.0 134.7 1404 147.9 157.1 154.7
4 Farms 86.9 947 101.0 105.7 107.2 107.4 1139 119.8 124.7 130.4 138.1 13441
5 Agricultural services, forestry, and fishing ..........ceweeres 6.8 93 10.7 10.9 10.6 12.0 1.2 15.0 15.8 17.5 19.0 20.6
6 Mining 51.7 487 59.9 65.5 685 720 73 66.1 60.4 736 748 60.0
7 Metal mining 3.4 4.7 6.3 6.5 55 58 5.8 6.6 6.8 6.8 6.9 59
8 Coal mining 142 14.7 16.3 18.2 17.6 16.8 15.3 16.4 16.0 16.0 16.2 15.7
9 Oit and gas extraction 350 233 30.9 340 393 430 434 365 304 437 448 322
10 Nonmetallic minerals, except fuels .......c.urecrerrecrens 5.2 6.1 6.5 8.9 6.0 6.3 6.9 6.6 72 74 6.8 6.2
i1 Construction 194.0 191.0 1936 201.8 180.5 197.3 206.8 2164 2238 238.0 2544 2274
12 Manufacturing 1,562.7| 1,687.4f 1,7948| 1,833.0] 1,787.2| 1,874.3| 1951.5| 20784 22584) 23450] 25006 2,566.2
13 Durable goods 769.8 8433 8837 879.8 845.4 914.3 971.3] 1,067.8] 1,169.7| 1,2262| 1,328.0| 1,402.8
14 Lumber and wood Products .........c..cuuemereerennercerceseres 385 40.0 409 428 39.7 49.0 58.3 63.0 62.3 65.6 68.7 67.0
15 Furniture and fixtures 225 236 248 26.3 238 26.2 277 30.3 329 338 371 39.7
16 Stone, clay, and glass products 373 38.2 374 37.3 348 34.7 374 390 42.0 474 50.1 519
17 Primary metal industries ..... 86.1 106.8 110.6 104.9 95.7 98.5 100.1 1131 127.0 1279 136.3 126.3
18 Fabricated metal products .. 824 89.9 929 927 89.3 93.9 97.8 103.9 1135 116.8 122.6 1312
19 Industrial machinery and equipment 116.4 127.9 135.0 133.8 1321 138.0 157.8 184.8 215 234.9 255.8 2777
20 Electronic and other electric equipment ... 80.4 85.6 85.6 85.5 822 103.0 108.1 123.1 149.9 160.6 1782 198.6
21 Motor vehicles and equipment ... 146.4 160.6 178.0 167.6 160.4 176.7 187.2 21741 226.7 233.9 243.6 2526
2 Other transportation equipment ... 734 82.2 84.0 93.5 89.0 93.9 89.6 831 80.0 84.8 100.8 119.9
23 Instruments and related products ... 69.0 69.8 76.1 772 791 80.4 85.6 88.3 96.5 94.2 105.7 106.8
24 Miscellaneous manufacturing industries ... 17.4 18.5 18.2 19.3 19.3 20.0 217 220 239 253 30.3 312
25 Nondurable goods 792.9 844.1 911.1 953.2 941.7 960.1 980.2] 1,010.7] 1,887} 1,1198] 1,171.6] 1,635
26 Food and kindred products ............mrnccereeesns 238.6 257.0 280.0 2838 284.7 2924 304.8 3106 3163 3410 356.0
27 Tobacco products 145 16.7 184 215 235 26.1 214 221 232 248 275 291
28 Textile mill products 423 437 458 430 426 448 484 52.1 54.6 54.2 58.0 54.6
29 Apparel and other textile products .. 40.4 40.8 386 401 410 43.0 447 471 48.7 48.1 50.9 52.4
30 Paper and alfied products ... 70.3 782 85.8 86.6 848 86.3 85.2 91.8 1138 103.4 107.0 109.0
31 Printing and publishing ....... 774 81.3 835 89.4 879 89.6 95.7 95.3 109.1 109.0 116.7 120.9
32 Chemicals and allied products 1413 160.6 174.3 176.4 177.6 180.5 1845 187.1 2020 204.9 221.6 2233
33 Petroleum and coal products ....... 107.2 96.8 1133 1376 1275 1191 1115 111.9 120.0 140.4 143.0 113.9
34 Rubber and miscellaneous plastics produ 56.3 64.1 66.7 705 68.7 73.6 791 88.3 974 98.2 101.3 100.5
35 Leather and leather products ...... 49 5.0 47 43 34 45 49 44 3.7 48 46 38
36 { Transportation and public utilities ... 294.1 325.0 349.4 365.8 366.6 390.5 406.9 421.8 445.0 496.5 5179 8376
37 Transportation 127.8 148.0 163.6 183.7 176.9 187.7 194.3 204.8 220.4 2345 245.8 257.3
38 Ratlroad transportation 9.3 10.0 13.8 14.5 12.3 13.7 14.0 15.0 16.5 173 18.3 18.1
39 Local and interurban passenger transit .... 6.9 77 8.4 10.0 96 9.3 96 10.1 10.4 10.8 10.4 9.8
40 Trucking and warehousing 50.5 64.3 719 836 83.3 921 96.6 105.9 1116 121.7 128.2 139.4
41 Water transportation 15.8 174 175 18.3 18.2 18.7 19.6 19.7 224 242 238 24.6
42 Transportation by air 413 418 441 45.7 44.8 435 437 41.7 445 46.5 488 485
43 Pipelines, except natural gas ... 1.0 2.0 1.7 4.1 1.9 2.2 1.9 24 2.8 2.1 1.8 0.9
44 Transportation services ........... 3.0 4.8 6.2 7.6 6.8 8.1 8.9 10.0 122 12.0 145 16.0
45 Commurications 744 76.7 80.0 786 80.8 86.4 87.7 96.7 1123 134.1 134.3 161.3
46 Telephone and telegraph ... 498 51.3 55.4 548 58.8 637 66.7 75.5 923 106.1 102.6 123.3
47 Radio and television 246 255 24.6 238 220 228 210 21.2 20.0 28.0 31.8 38.0
43 Electric, gas, and sanitary SeVICes ...........cwvmmmersenes N9 100.3 105.8 103.5 109.0 116.4 124.9 120.3 1123 128.0 137.8 119.1
49 Wholesale trade 149.8 159.9 168.2 188.6 174.6 179.0 207.3 221.9 267.7 260.2 254.2 2405
50 Retail trade 239.7 2510 262.7 285.2 2834 294.8 3289 3543 3749 383.8 385.9 398.5
51 Finance, insurance, and real estate ................cccucvnne.e 400.2 442.0 473.0 §25.9 546.6 538.4 624.4 672.4 728.2 810.4 910.9 985.9
52 Depository institutions 59.4 64.6 64.8 61.2 59.5 67.3 86.0 94.7 934 101.7 112.4 124.4
53 Nondepository institutions 18.2 20.6 19.9 24.1 24.8 20.6 25.3 41.8 53.4 69.2 795 63.0
54 Security and commodity brokers . 20.6 15.6 215 206| 368 316 373 334 60.7 61.2 89.1 136.8
55 Insurance carriers 87.8 98.9 104.8 116.1 17.8 96.2 130.6 126.8 1345 1381 158.1 1456
56 Insurance agents, brokers, and SEIVICE .........cwcvvererernr 17.9 16.2 18.6 225 212 20.3 21.3 23.9 25.6 25.1 28.3 34.1
57 Real estate 187.0 2148 231.5 268.3 272.8 2877 307.7 335.4 3434 396.6 4234 459.5
58 Nonfarm houSINg SEIVICES .........crrmeerreasmerrssmserasenes 67.7 70.1 71.4 781 80.7 76.2 86.6 87.1 88.8 93.3 102.8 1157
59 Other real estate 119.4 1448 160.1 190.2 192.1 211.5 2211 248.3 2546 303.3 3205 3437
60 Holding and other investment offices .....c.ocounvvcerurenneceer 9.3 1.2 11.9 13.0 13.6 147 16.2 16.2 17.2 184 20.1 226
61 Services 277 496.6 553.3 606.4 629.2 681.7 7298 788.3 868.8 955.0( 1,019.3] 1,142
62 Hotels and other lodging places .........eucececrrmmsnne 258 28.5 287 30.2 298 345 35.7 38.5 388 40.2 42, 4.1
63 Personal services 16.8 18.6 23.0 24.4 232 278 282 31.0 35.0 371 39.5 43.0
64 Business services 50.2 65.1 792 90.8 98.4 98.9 110.4 124.0 147.4 168.2 181.5 219.7
65 Auto repair, services, and parking ... 279 324 36.5 35.8 320 39.2 435 472 50.7 55.9 58.1 57.0
66 Miscellaneous repair services 13.0 14.1 15.1 16.8 16.8 19.0 18.5 2.7 24.4 248 275 29.8
67 Motion pictures 15.2 18.1 18.3 215 233 248 26.0 304 315 321 34.0 353
68 Amusement and recreation SBIVICES ...........ewrronrene 16.7 20.4 222 25.7 26.0 28.9 36.7 40.0 46.8 52.4 55.4 56.3
69 Health services 106.9 126.2 137.7 153.6 168.0 185.9 199.6 208.0 2236 228.9 2443 260.1
70 Legal services 147 16.0 192 218 21.9 241 27.7 288 238 36.2 34.8 36.3
71 Educational services 235 26.3 293 32.3 329 349 36.6 386 414 45.8 48.3 48.7
72 Social services 227 284 30.9 343 332 33.1 36.0 391 447 49.0 55.5 61.4
73 Membership Organizations ...........erememmesmsmssesssssserenns 26.2 274 28.1 30.4 314 349 35.1 382 42.0 47.0 48.5 50.3
74 Other services 68.1 755 85.3 88.6 923 95.8 95.8 102.7 118.8 137.6 151.9 1724
75 Private households 0 0 0 0 0 0 0 0 0 0
76 | Government 46.6 489 521 56.4 57.6 57.1 65.8 70.0 738 795 78.0 80.3
77 Federal 105 14 124 146 126 10.2 133 128 14.0 16.5 12.2 17
78 General government 0 0 0 0 0 0 0 0 0 0 0 0
79 Government enterprises 105 114 124 14.6 12.6 10.2 13.3 12.8 14.0 16.5 12.2 1.7
80 State and local 36.1 375 39.7 418 44.9 46.9 52.5 57.2 59.8 63.0 €5.8 68.7
81 General government 0 0 0 0 0 0 0 0 0 0 0 0
82 Government enterprises 36.1 375 397 41.8 449 469 525 57.2 59.8 63.0 65.8 68.7
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Table 10—Chain-Type Quantity Indexes for Gross Output by Industry, 1987-98

[1996=100]

Line 1987 | 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 | 1998
1 Alf Industries 7661 80.26] 8235| 83.89| 83.34| 8575| 88.62] 9246| 9598 100.00] 10532 111.21
2 | Private industries 7542 79.18| 81.25] 8272 8209| 8469| 87.76] 91.88| 9567| 10000 10570| 111.99
3 Agriculture, forestry, and fishing 8285 80.80; 85.42| 89.18] 90.37| 94.43| 92.54] 100.30| 97.69| 100.00| 106.45| 108.31
4 Farms 85.091 81.71| 86.62] 9020} 91.29| 9598| 9359 10201} 97.901 100.00| 106.62| 106.89
5 Agricultural services, forestry, and fiShing ...........crmeerereecrresmseronsoncanenns 7376 77.47{ 60.83{ 8544| 87.09| 8854 8861 93.90{ 96.91| 100.00| 105.82| 113.33
6 Mining 91.84f 9536 9407 96.69| 96.72] 95.58| 9599| 97.76| 97.11| 100,00| 103.26| 102.27
7 Metal mining 5907 71.74| 8274 88.54] 9249] 98.16) 9680 99.88] 98.16] 100.00| 10593} 105.40
8 Coal mining 81.13| 85.03| 88.89| 9451| 9289] 9388 8896f 97.62] 96.89! 100.00| 10233} 105.42
9 Oil and gas extraction 99.401 101.77] 9741 98.94| 100.13| 97.00] 98.91F 98.00] 9698] 100.00f 103.10| 100.41

10 Nonmetallic minerals, except fuels 9110} 9360f 9257| 9211| 83.92| 8727] 8861) 9491| 9748 100.00| 104.06| 108.38
i3 Construction 95.44| 9565 9512) 9470( 8563| 88.71] 90.61| 9449| 94.99) 100.00| 104.45| 109.05
12 Manufacturing 7885( 8247| 8341} 8305)| 81.35| 84437 87.20| 9227 96.71| 100.00| 106.92f 113.80
13 Durable goods 7.21 7554 76.23] 7551 72521 76.45| 8045| 87.26] 93.94] 100.00{ 109.73! 120.31
14 Lumber and wood products 99511 98.26] 94.99] 9360| 8631} 91.68| 91.59] 96.29| 98.35| 100.00 101.25| 103.17
15 Furniture and fixtures 87.30( 87.01] 88.13| 86.16] 8052} 87.12| 9143] 95.05| 98.41]| 100.00{ 108.41| 116.29
16 Stone, clay, and glass products 89.84] 91.00 90.05| 68.84] 81.77| 84.64| 8678] 90.94| 93.74| 100.00] 107.74| 113.23
17 Primary metal industries 8220 89.58| 88.761 86671 83.01 8587 90.21 95.32] 96.68| 100.00( 104.51] 104.97
18 Fabricated metal products 84841 87.80( 86.07] 8441( 8049| 8373} 87.06] 9357 96.67| 100.00| 104.61| 110.05
19 Industrial machinery and equipment 50901 57101 59.43] 59291 5679 €051| 66.80] 76.31{ 88.92| 100.00| 114.16| 13327
20 Electronic and other electric SQUIPMENE ......vcvveeeecrrrsrscervesserssssrsenns 41031 4394| 4562] 4659] 47471 53.14| 5874| 69.18| 85.72] 10000} 117.55| 141.09
21 Motor vehicles and equipment 75501 8028} 81.42] 7471 69.29| 7718] 8483| 9750} 100.33; 100.00| 106.08{ 111.70
22 Other transportation equipment 121.48) 126.03) 12565( 132.16| 125.10| 121.21] 11230} 101.54| 9537! 100.00| 11367| 129.82
23 Instruments and related products 85.32| 89.50| 90.29| 92.74| 9368 93.25] 9308} 9289| 9772 100.00{ 107.421 111.15
24 Miscellaneous manufacturing iNAUSHIES ......vervcirescrcnnenvenecrcusennes 83.96| 8911 88.18f 8965| 87.20f 86.66] 91.50! 9342| 96.30| 100.00] 11258| 115.61
25 Nendurable goods 88.53] 91.14] 9243| 9255| 9249 9447] 9563 98.46{ 100.04| 100.00] 10367} 106.31
26 Food and kindred products 87.341 90.01| 92.62] 9247| 94.30| 96.37] 9817 99.03| 101.86{ 100.00] 101.80] 108.27
27 Tobacco products 97421 99.741 9590 9710 9292| 93.19| 8036 93711 98721 100.00{ 10542 100.14
28 Textile mill products 90.67| 89.64] 91.02) 86.71] 86.00] 9256 9745| 101.921 100.95( 100.00 105.44{ 101.36
29 Apparel and other textile products 98.84] 9830 94.39] 94.18] 9444 97.21} 9897] 103.04} 10278 100.00| 101.80f 102.06
30 Paper and allied products 88.38( 91.37| 9281 9293] 9322 9555| 97.04{ 100.95| 101.73{ 100.00f 104.79| 104.83
31 Printing and publishing 100.74| 101.89| 101.48] 102.11] 98.58| 99.05| 99.20] 99.22| 99.74( 100.00] 102.94} 105.23
32 Chermicals and allied products 8547 8957| 91.92] 9347| 9260] 9426| 9447| 97.35| 98.67| 100.00| 105.22] 106.23
33 Petroleum and coal products 9373] 97421 96.43] 9451| 96.44] 9405] 9423) 9645] 98.39) 100.00f 104.26{ 111.64
34 Rubber and misceflaneous plastics products 67.35] 70.90] 7378 76.15| 7557 8124 86.74| 94.43| 96.82| 100.00{ 104.44| 105.90
35 Leather and leather products 123.70] 121.27] 116.64| 103.10| 99.57| 11271 111.90{ 106.95( 98.78| 100.00( 100.15§ 90.05
36 { Transportation and public utilities 70.10[ 7454 77.43| 79.28] 80.99| 84.15| 86.83} 90.64| 94.80| 100.00| 104.25] 110.11
37 Transportation 67.53| 73.04| 75.89| 79.38 79.12{ 83.06| 8564| 9121] 94.95| 100.00| 104.87| 110.16
38 Railroad transportation 74421 7901| 81.58] 83.33| 8504 8812) 88907 93.97( 9844 100.00| 101.42{ 102.00
3 Local and interurban passenger transit 88.38] 8856| 94.12] 9664 94431 93231 94941 9709 99.28| 100.00] 104.41| 107.54
40 Trucking and warehousing 6064 67.90| 70.84] 7454| 7633] 8258 8576 9249 94.63) 100.00] 105221 111.77
41 Water transportation 75.87| 80.42} 81.46] 83.66( 8386| 8395] 86.26] 88.15| 94141 10000 101.05 103.64
42 Transportation by air 7056 7493| 77.38{ 79.96| 77.78] 80.62! 8297 8841 93.31] 100.00| 10597 111.00
43 Pipelines, except natural gas 113.63| 114.05| 10857 131.70] 106.17{ 106.53| 103.78| 102.47] 99.861 100.00f 10419} 99.80
44 Transportation services 58.68| 64.03] 70.18] 7543 73.11] 76.07| 79.91| 686.84] 9526 10000} 107.19f 117.05
45 Communications 6277 6546{ 67.25| 68.97| 71.06] 7460] 7827f 8295] 90.36| 100.00{ 107.191 119.91
46 Telephone and telegraph 58.43{ 60.89] 6269| 64.97| 6756| 71.03] 7573; 8096( 8877 100.00| 108.65{ 123.78
47 Radio and television 80.10{ 8371 8537| 8453| 8442 8825 8769 90.23] 96.06] 100.00] 102.32| 10756
48 Electric, gas, and sanitary services 81.65| 86.43| 9057| 90.07{ 9436 9591 9767| 98.00] 99.27{ 100.00{ 100.34( 99.93
49 Wholesale trade 67.62] T167| 7461 76.13{ 76.52] 8047 84.81 89.96{ 9517 100.00| 106.64| 114.55
50 Retail trade 75.96( 7952 81.32) 8239| 81.15| 8355 87.41 9249( 9566 100.00| 104.32| 110.42
51 Finance, insurance, and real estate 76.09] 79.39| 81.20| 8386| 84.99( 8497 89.58| 91.88{ 9532} 100.00| 106.17( 11243
52 Depository institutions 87.60| 88101 91.10] 9252| 9187 9062| 9586( 96.12] 9872 100.00} 10241 109.68
53 Nondepository institutions 4365| 47.29| 49.33) 5214} 5091 4968| 58.69{ 6953| 82051 100.00| 121.41| 130.37
54 Security and commodity brokers 39.30] 3644 41.31 38.55| 46.84] 50.00f 60.35{ 6549f 81.367 100.00| 12548] 161.36
55 Insurance carriers ‘1 9706 10575| 101.46( 103.60| 111.40| 91.69{ 106.82| 10143 102.82| 100.00] 108.65| 102.25
56 Insurance agents, brokers, and service 118.64| 11420 111.32] 117.56| 114.04| 10535| 99.35| 103.46| 10270} 10000 103.41[ 111.11
57 Real estate 73.09] 79.02] 81.56{ 84.97{ 84.9t1| 8829 8987 93.39| 95.12| 100.00 102.84| 106.64
58 Nonfarm housing services 82911 8540f 8763 89.78] 91.65| 9275| 94.04] 9672| 98.88( 100.00| 101.77| 104.31
59 Other real estate 59,771 70.13| 73051 7842] 7547| 81.96{ 8395] 88.63| 89.73] 100.00| 104.38| 109.99
60 Holding and other investment offices 219.35) 117.831 91.95| 109.09{ 10285 114.97] 13719} 109.69| 116.69| 100.00| t18.15| 171.67
61 Services 67.59| 73.19] 77.34; 8086 80.81| 8435| 86.92] 9040{ 94.86] 100.00{ 104.84| 111.44
62 Hotels and other lodging places 79.891 83.05] 8333] 8464| 8218| 8763] 8907 93.05| 96.31| 100.00| 10058 99.35
63 Personal services 76911 8445| 8828] 87871 83871 9061] 92711 9514} 99.18] 100.00Q 102.71] 108.08
64 Business services 46461 53.55| 59.62 64.73] 6504 6881 7403] 81.59] 89.78] 100.00| 111.01{ 12713
65 Auto repair, services, and parking 73700 80.15] 8224{ 81.65| 76.29| 81.28| 84.80] 90.25| 94.56| 100.00| 102.10| 103.67
66 Miscellaneous repair services 75.78] 82.13| 86.56] 91.15{ 8662| 89.36| 87.36] 93.59( 101.17| 100.00| 104.52| 111.67
67 Motion pictures 7001f 7552| 79.53] 8179 8208| 84.69] 91481 9548{ 99.00{ 100.00} 101.93| 105.77
68 Amusement and recreation services 52941 5831 #61.61] 6755| 67.97| 7535| 81.51| 8582 93.58| 100.00{ 105.82]| 108.98
69 Health services 7611 80.25) 8279 86.96| 90.01] 93.89| 9470| 954671 97.55| 100.00] 102.37] 104.98
70 Legal services 86371 9414| 9745| 99.67| 96.83] 100.28| 99.38| 9827 9642 100.00| 102.65] 105.82
71 Educational services 7451) 78011 81.43] 84.12] 8595| 88.36] 90.85{ 93.67| 96.85| 100.00| 102.09] 104.17
72 Social services 61.191 69.00 7327| 7844{ 77.89| 79.22| 84.70{ 8955| 96.10| 100.00{ 10713 11422
73 Membership organizations 7281 7522 77.06] 81.35| 8328| 86.93] 89.22] 94.37| 9525 100.00f 98.28{ 101.71
74 Other services 69.24| 7483| 8209] 8424] 8208f 8223] 8396| 86.51| 9262| 100.00| 106.84| 11877
75 Private households 84871 8861) 9257| 9490 8741 9396 97.09{ 9845] 101.87| 100.00} 97.87| 110.60
76 | Government 90.48| 92750 95.02f 9740f 97.85| 98.01 98.57| 9915 99.46] 100.00{ 101.14[ 10250
77 Federal 105.11| 106.18| 107.75| 110.32] 109.73{ 108.17| 106.65| 104.67} 101.43} 10000} 99.41 99.48
78 General government 108.901 11020 11150 113.49] 114141 111.72] 10947 106.41| 10242} 100.00| 98.55| 97.89
79 Government enterprises 8994 90.10| 9270| 9762 9218| 9391 9528| 98.87| 97.43| 100.00| 102.98| 106.11
80 State and local 83.37) 86.23| 88.84| 91.13] 9209( 93.08| 9465| 96.46| 9850 100.00} 101.98| 103.98
81 General government 8344| 8629 6894| 91.58| 9263{ 93.96| 95201 96.66| 98.54| 100.00| 101.87| 103.61
82 Government enterprises 83.07| 85.94| 8838 8883 89.26] 8851 91.77{ 9542| 98.25] 100.00| 10257} 105.91
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SURVEY OF CURRENT BUSINESS June 2000 o 51
Table 11—Chain-Type Price Indexes for Gross Qutput by Industry, 198798
[1996=100]
Line 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

1 All industries 7893 81.76| 8494} 8800; 90.00f 9178} 93.93| 9580 9840| 100.00| 101.15| 100.81

2 | Private industries 79.72) 8253| 8573| 8875 90.49| 9212| 94.17| 9594| 98.51] 100.00} 101.05| 100.48

3 Agriculture, forestry, and fishing 79.18| 8581| 89.89| 9055| 87.73| 8790 90.59| 90.68| 9203 100.00{ 96.78{ 92.82

4 Farms 80.23} B87.14| 9192 92271 88.78| 8795 8997| 8955| 90.79] 10000 9531| 90.04

5 Agricultural services, forestry, and fiShiNG .........oceremremrrvvsmmresrsrssensesreres 7449] 7990| 8095] 8293| 8299] 8736 9292; 9522 96.96| 100.00f 102.66] 103.79

6 Mining 8747] 83.12| 8945| 9832 91.53] 8949 89.17| 8571 86.13] 100.00[ 101.63] 86.94

7 Metal mining 9495] 107.39| 110.08{ 104.30| 9581 9250] 87.52] 96.53| 107.59| 100.00] 94.82] 82.61

8 Coal mining 123.32] 118.37| 117.03| 116.83] 11527{ 112.97] 106.83] 104.62| 101.63] 100.00| 98.36| 95.23

9 Oil and gas extraction 7937 7332] 8166 9424| 8574| 8363| 8496 7934} 79.16{ 100.00| 10285] 83.74
10 Nonmetallic minerals, except fuels 8545] 88.00| 9093] 9385| 9448| 9463] 93.79| 96.14]| 9858| 100.00| 102.69( 100.43
" Construction 78.09] 80741 8332 8581 87.03] 87.78] 90.72| 93.86] 97.61| 100.00{ 103.16]| 105.96
12 Manufacturing 84921 8835} 9210] 9451 9505| 9564| 96.57| 97741 100.19] 100.00| 99.06( 9598
13 Durable goods 91.54) 9454 9747| 9840} 99.28] 99.96| 101.03] 102.31] 10245] 10000} 9825 94.56
14 Lumber and wood products 67.21 70391 7446| 7563| 7690] 8397 97.27{ 101.14] 100.75] 100.00f 103.48| 101.81
15 Furniture and fixtures 77.99| 81.55| 84.65] 87.16] 88.91 89.981 91.79 9495] 97.66f 100.00| 101.45{ 10247
16 Stone, clay, and glass products 8368] 8459| 8627) 8752) 8895| 8933 91.32| 94.65] 9852[ 100.00| 101.37{ 102.99
17 Primary metal industries 8212 9364{ 9832 9563| 91.45] 90.00{ 88.78] 94.35| 104.18] 100.00| 100.73{ 96.54
18 Fabricated metal products 8140 8530 8931} 9147 0266| 9296| 93.62] 9523] 9885) 100.00| 101.16( 102.06
19 Industrial machinery and equipment 11198 112421 114.19] 11452| 114.40] 112.10) 109.50{ 107.98| 105411 100.00] 94.26| 87.13
20 Electronic and other electric eqUIPMENE ..........ewcrerrmserssscssmmsssnronsese 13051 132.16| 133.15| 130.80| 120.50| 126.37] 124.25{ 120.86| 110.32] 100.00f 93.32| 82.86
21 Motor vehicles and equipment 8310 8452| 86.88] 88.24{ 91.12] 9356| 9588 98.24| 99.30| 10000 99.20{ 98.18
22 Other transportation equipment 77911 7926| 8228 8550f 88.87] 9203f 9403| 9598] 98.27| 100.00| 101.04{ 101.57
23 Instruments and related products 8427| 86.43| 8960 9219 9423| 9588} 97.29( 98.33] 99.39| 100.00| 100.53{ 100.81
24 Miscellaneous manufacturing iNAUSITIES ...c....eerseueereerecrceceesiensmmmonsens 8043 83.33] 8644 8899] 91.17] 93.10| 94.82( 96.39] 98.48| 100.00| 100.97{ 101.69
25 Nondurable goods 77.97| 81.78] 86301 90.11 90.33] 90.84| 91641 9268 97.63] 100.00{ 10005| 9776
26 Food and kindred products 80.73| 84.22| 8840( 91.23( 91.40] 91.71| 93.21| 94.30] 9529| 100.00{ 100.34; 97.87
27 Tobacco products 64.43{ 7030} 78.16] 87.01| 9848| 108.28| 105.74] 95141 97.95! 100.00| 104.37] 11828
28 Textile mill products 86.62{ 90.25) 92221 94.19{ 94.98] 9570 95.54| 95.81 98.82| 100.00f 99.73] 9943
29 Apparel and other textile products 85.47( 88.06] 9020] 92727 94.87| 9655| 97.43| 97.79] 9845| 10000} 100.80{ 101.64
30 Paper and allied products 76.78( 83.81) 8881| 8894| 87.22] 8670 8550| 88.29f 106.63[ 100.00| 96.24{ 98.18
31 Printing and publishing 70.01( 7354] 77.42] 8063| 8375| 86.24| 88.99] 91311 9651 10000| 101.87{ 104.61
32 Chemicals and allied products 73461 7973 8421 8543| B87.79] 88.65| 90.68| 93.35{ 9971 10000 100.82] 100.28
33 Petroleum and coal products 80.83y 77917 87.02] 10501} 95.04] 91.83] 8863| 8582| 88.76] 10000} 98.40] 75.60
34 Rubber and misceflaneous plastics Products ...........ececesssereeseeeee 86211 9042] 9206 9275] 93.60] 9328} 9417| 9543 100.3t] 100.00{ 99.77} 99.29
35 Leather and leather products 7942) 85.78| 8875| 9223] 9245| 9327f 9509 9768} 101.23{ 100.00§ 101.92| 101.02
36| Transportation and public utilities 88.36 89.30f 90.86] 9293! 9396f 9494} 97.08| 98.03| 98.66( 100.00] 101.55| 101.28
37 Transportation 88.80 90.89| 9261 9519| 96.00] 96.00| 97.80| 98.20] 100.00| 10000} 101.49f 102.80
38 Ratlroad transportation 102.85¢ 10273 101.40{ 101.08; 98.93| 98.30] 99.26} 100.13] 100.07| 100.00{ 100.66| 101.91
39 Local and interurban passenger transit ..........c...eeeeeemmessesssssnnes 7244y 7735] 7775] 81.38) 86.77] 89.83{ 9096 9210! 9506} 10000f 9971| 99.00
40 Trucking and warehousing 88.46) 088.69( 91941 9607} 9450 94.41] 9590| 97250 99.48] 100.00| 101.20{ 10292
41 Water transportation 87.831 90.51] 91.56| 93.09) 9577] 9597 96.74| 9729} 99.48| 100.00[ 100.82( 102.18
42 Transportation by air 91321 9619 96.98| 9705} 100.65{ 99.23{ 102.86| 100.45{ 102.50( 100.00| 103.04| 104.64
43 Pipelines, except natural gas 90.96| 8657 84.67) 9324| 89.05| 9204 9235 98.04| 10559| 100.00| 94.84] 95.35
44 Transportation services 78.41 8349 8647| 9054] 9530{ 97.80] 9853| 99.49| 99.47[ 100.00| 102.32| 101.88
45 Communications 91.32f 91781 92721 9426| 95431 96.21{ 97.55| 99.34] 99.83| 100.00| 100.98| 100.43
46 Telephone and telegraph 100.05| 99.10| 99.38f 99.29| 100.22] 100.32{ 100.58| 102.24] 101.75 100.00| 9955 97.23
47 Radio and television 6670 7066| 73.22f 7894 80.74| 83.38{ 8779 89.97) 9347 100.00( 106.03] 11217
48 Electric, gas, and sanitary services 8514 8508| 86.94; 8880{ 89.98] 9229| 9551 96.45| 95.64| 100.00 10227 99.89
491 Wholesale trade 85.88] 89.46| 90.45; 9392 9435| 9339 9552| 98.68| 102.23| 100.00| 98.14) 9443
50 Retail trade 8289 8368| 8674} 80.88] 92.88( 9462] 96.89| 98.43| 99.73( 100.00] 100.26| 99.83
51 Finance, insurance, and real estate 7194] 7487| 78241 81.52| 84.76| 8795\ 90.90| 93.35 96.90] 100.00| 103.64] 105.29
52 Depository institutions 67.721 7028 7112} 73341 8050| 8780 87.34| 89.70] 94.82] 100.00| 109.32{ 110.17
53 Nondepository institutions 76151 7955| 81.65) 8389| 87.06| 8869 90.92] 9442{ 98.36 100.00| 99.541 100.11
54 Security and commodity brokers 93.08] 9363] 9552 96.37| 97.46] 101.721 10272} 10041{ 100.56| 100.00} 9720 9295
55 Insurance carriers 51.78] 56.34] 6229| 66.71 69.01 7439{ 8249] 87.15] 9470} 100.00| 105.40{ 107.96
56 Insurance agents, brokers, and service 54991 59.147] 6432| 69131 70.10| 76.55] 8585| 90.48| 95.87! 100.00| 103.93| 106.74
57 Real estate 77501 79.93| 8335] 86.67| 89.33] 9046| 9294| 95141 97491 100.00[ 102.94] 105.55
58 Nonfarm housing services 74121 7741 8059 8436 86.99] 8934| 91.68| 94.16( 97.06f 100.00| 102.88f 106.10
59 Other real estate 83.24| 84.05| 8787] 9042| 9313 9221 9490] 96.66] 98.14| 100.00| 103.03| 104.79
60 Holding and other investment offices 60.36| 66.64| 6879] 7353| 75.16| 82.11| 8585| 87.19{ 93.78f 100.00| 109.21| 118.13
61 Services 71.51 75.08| 7849 8237] 8611 89.51 92.13| 94.55| 97.55| 100.00{ 10267 105.27
62 Hotels and other lodging places 7396 78.451 8190f 8498( 89.19] 91.03f 9359 9594| 98.03{ 100.00| 105.15{ 113.80
63 Personal services 73481 7631) 8001| 83.88f 87.44] 8966 9239] 95.15] 97.43] 100.00f 103.12| 104.99
64 Business services 82311 84.85| 86.38| 89.23] 9.47} 9345| 9472) 9535( 97.97] 100.00{ 101.81( 103.81
65 Auto repair, services, and parking 74931 7768| 8123 8475 87.83] 90.30) 93.09| 9556( 98.50f 100.00] 102.46{ 104.42
66 Miscellaneous repair services 75261 7747) 78841 81.51| 8419 8836f 9290 94371 96.13f 100.00| 102.58| 104.97
67 Motion pictures 7266{ 7554| 8018 B84.51| 88.48] 8945) 90291 92.97| 95.86( 100.00{ 10241{ 104.06
68 Amusement and recreation services 73141 7624 79391 8314| 86.88| 8878 91.04] 9383f 96.77| 10000 102.64] 105.08
69 Health services 64461 68.78] 7345| 7822| 82.88| 87.26] 91.19| 9470 97.85{ 100.00{ 102.30! 104.62
70 Legal services 66.021 68.80f 7279) 7847| 8276| 86.84{ 90.58] 93.63] 96.63{ 100.00] 104.05] 107.69
7 Educational services 70.88) 74701 7850| 8233| 8584] 88.70( 91.00| 9377] 9654} 10000} 103.21] 106.42
72 Social services 72.391 7605) 79.68| 8320 86.89| 90.05{ 9203 9424{ 9711} 100.00| 102.82| 105.81
73 Membership organizations 75791 7980 8279 8463 8713] 8949| 9t54| 9289| 96.87| 100.00[ 103.33( 106.32
74 Other services 7145( 75331 77.7t| 8147 8516 90.16| 91.56| 93.84| 97.59f 100.00( 103.03 105.31
75 Private households 7564 78.43] 8027( 8230( 86.96] 89.78f 9210 93.84| 97.18| 100.00| 102.55| 105.45
76 | Government 71.10| 74057 77.09{ 8055] 84.98| 8826 91.36| 94.23] 97.19| 100.00| 102.25{ 104.70
77 Federal 70.53] 73.78| 7648 7851 8401 8753| 9018 9267| 96.65| 100.00] 101.66) 103.06
78 General government 7059 73.30| 76.03| 78.38| 8276] 86.68] 89.78| 9276 9589 100.00{ 102.07; 103.88
79 Government enterprises 69.99) 7593| 7840)] 7896] 89.93] 9144 9192 9216] 99.84| 100.00] 100.02| 99.84
80| State and tocal 7136 7413| 7737 81.68] 8547( 88.61] 91.96| 95031 97.46( 100.00( 10253 10549
81 General government 7165] 7445| 7768| 82.09) 8586( 8880 92.04| 9513| 97.64| 100.00| 10253 105.72
82 Government enterprises 69.84) 7239| 7573 7949| 8340y 87.60] 91.58| 9452 96.55( 100.00f 10254) 104.36
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SURVEY OF CURRENT BUSINESS

Table 12—Chain-Type Quantity Indexes for Intermediate Inputs by Industry, 1987-98

[1996=100]
Line 1987 | 1988 1989 | 1990 | 1991 1992 | 1993 | 1994 | 1995 1996 | 1997 | 1998
1 Ali industries 7348| 7662| 7883| 80.75| 79.70| 8273| 87.03| 9116 95.43; 100.00] 10549 112.06
2 | Private industries 7350| 76.65| 7886) 8077 7968| 8278| 87.00f 9112} 9542} 100.00| 105.62] 11222
3] Agriculture, forestry, and fishing 81.47| 8397| 8567 87.89| 8827| 8971 91.46| 97.28] 100.52| 100.00| 103.80; 107.19
4 Farms 85.16) 86.241 87.27| 89.74] 9049 91.09| 94.45| 97.94] 101.42] 100.00f 103.18] 105.25
5 Agricultural services, forestry, and fIShiNg ............ceceerummmsommsessmesssssanees 5290| 6671 7374| 7404 7136] 7950 71.12] 924t] 9387 100.00f 10852{ 121.92
6 Mining 97.591 82771 96.82| 99.29| 10665! t11.57| 105.36| 100.70| 92.85| 100.00{ 99.63| 88.30
7 Metal mining 60.67] 78421 102.18| 10293} 90.04| 9543| 94.19] 10270 10142} 100.00f 102.74] 9271
8 Coal mining 99.02) 10214 109.96| 118.90) 114.63| 109.18| 99.58| 106.19]| 101.75; 100.00f 101.25{ 99.86
9 Oil and gas extraction 105.30 71.98] 89.05) 89.41] 10862} 11797} 110.09] 9881| 8555] 100.00f 99.31] 8293
10 Nonmetallic minerals, except fuels 9020 10292| 105.86| 10688} 9326F 97.64| 104.24] 98.89] 105.61] 100.00{ 9510f 90.22
1 Construction 105.34] 9915 97.04| 9839; 86.50| 92.35| 93.69| 9522 9539] 100.00{ 104.97| 109.98
12| Manufacturing 7849| 81.00) 8284| 8267| 81.55| 8562 88.31] 9265 96.20| 100.00} 107.85{ 11593
13 Durable goods 70.53| 7327| 7460( 73801 71.10| 76.77] 80.65| 87.00| 9299 100.00] 109.81{ 119.81
14 Lumber and wood products 8398 8323| 8139 8243| 7645| 87.36| 91.08] 9566) 94.77| 100.00f 101.43| 101.62
15 Furniture and fixtures 84001 8379| 8531| 8541] 7950| 8587| 88.01| 9367| 97.37{ 100.00f 109.06| 117.25
16 Stone, clay, and glass products 96641 96.22| 91.17] 88.93| 8236 8146 86.11( 87.12{ 9008 100.00| 104.34| 108.59
17 Primary metal industries 81.71| 89921 8993| 8699] 8249 8584| 8813{ 9372 96.31| 100.00{ 10566 103.28
18 Fabricated metal products 86.36| 87.61| 8727| 8663| 84.19| 8881] 91.73] 9420 96.07| 100.00| 10404 112.94
19 Industrial machinery and equipment 49261 5225 5394| 5323| 5281 65.83| 64.19| 75.44| 8740 10000 11267| 128.48
20 Electronic and other electric eQUIPMEN .........ccreeereareeeesmmmsmsinmasene 48671 49.29| 4823] 4849| 46971 5953{ 6254{ 7112} 87411 10000| 116.13} 137.43
21 Motor vehicles and equipment 70711 75011 80.95| 7492y 71.04] 78.02| 81991 9371 9598] 100.00| 105.09| 110.95
22 Other transportation equipment 106.471 114.821 11368] 123.42] 114.83] 119.03] 111.68| 101.55| 94.92| 100.00| 117.94] 140.44
23 Instruments and related products 72551 7026| 7522) 76.93| 79.35] 81.42] 86.85] 89.55| 9776 100.00] 11591 12252
24 Miscellaneous manufacturing iNQUSIAES ...........mvensnenecsvvssmsmssssennns 8462] 84.39f 80.20) 8368] 8373| 8678} 93.15] 91701 9457} 100.00f 119.08| 124.12
25 Nondurable goods 87.83] 90.06f 9249| 9308| 93811 9598f 9725 99.46| 99.81) 10000} 105.71) 111.65
26 Food and kindred products 87.231 88.27) 93.10| 9254| 9438) 97.30| 98.78| 10055| 98.28| 100.00] 10375 113.00
7 Tobacco products 7501| 81.81| 86.66| 98.07| 103.75| 114.77| 9287| 94.03| 9459( 100.00{ 11031} 11573
28 Textile mill products 9251 9154 93.07| 8522] 8416] 88.55| 9520| 99.99| 100.251 100.00| 108.44} 103.81
29 Appare! and other textile products 9941 9584| 8394| 90.42] 90.72| 93.93| 97.09| 101.68| 102.13| 100.00] 104.82; 107.86
30 Paper and allied products 86.68| 8926 9293] 9258] 91.92| 94.08| 91.56| 96.74| 106.39| 100.00] 105.02f 107.83
31 Printing and publishing 88.70| 88.35| 87.20F 91.51] 89421 91.27| 96731 94.85| 9876( 100.00{ 107.88] 111.19
32 Chemicals and allied products 9058 97.22| 100.87{ 99.76| 99.21| 100.35( 101.07| 99.39] 100.44| 100.00] 106.76§ 113.07
33 Petroleum and coal products 92951 9563] 97.04{ 99.73| 10527| 100.92| 100.53| 103.00{ 100.56| 100.00] 108.74! 119.89
34 Rubber and misceflaneous plastics products ......cocmcrieiieiienens 71521 7515| 7612| 80.36| 78.18| 83.76| 88.68] 9650 97.91| 100.00| 102.56| 104.88
35 Leather and leather products 124161 117.75] 107.08] 9553 77.38| 102.82] 108.54{ 94.08] 75.24| 100.00{ 94.56 81.35
36 Transportation and public utilities 71371 7827( 8068| 7997 80.30{ 8522{ 6731] 90.17| 94.19| 100.00! 103.14| 111.75
37 Transportation 67.80{ 7767{ 81.37| 8509{ 8212 86.92| 8890] 9265] 9761| 10000 104.18| 113.10
38 Railroad transportation 68.091 71591 9429) 930t{ 7871f 87.23] 88.00{ 9323| 100.69| 100.00} 105.81{ 109.21
38 Local and interurban passenger HaNSit ............ccrueeseomremesmsenrereaes 80.28{ 8752] 90.37| 9859{ 96.25{ 94.03] 9561| 99.06f 10052| 100.00| 9747] 9947
40 Trucking and warehousing 51291 6491] 68.85] 74.99| 7512] 8284} 8567] 9239 95.05] 100.00f 104.71| 117.26
41 Water transportation 80991 8846] 84.77! 83.73| 8242 8344} 8617 8557] 94.95| 10000| 96.63| 100.69
42 Transportation by air 110221 110.09{ 109.31| 102.92] 101.62] 99.30] 99.14] 95247 100.41| 100.00| 104.90) t112.2t
43 Pipelines, except natural gas 56.60] 116.001 9202} 217.41] 9980 113901 98.72| 118.25| 13368 100.00] 8497} 4524
44 Transportation services 3202] 4990f 6227| 7382 64.06] 75171 80.67] 88.60| 10476| 100.00] 118.42} 128.90
45 Gommunications 6475! 6545 66.10) 6368{ 6392| 67.79] 67.74] 7340 84.11[ 100.00) 99.68| 120.56
46 Telephone and telegraph 51601 6261 5658] 5462| 67.78] 6222| 64.35] 71731 86.80; 100.00{ 96.77( 117.94
47 Radio and television 120.06{ 119.25] 109.41] 100.81 88.80{ 90.33| 81.47| 80.26f 73.70| 100.00{ 11057] 130.48
48 Electric, gas, and sanitary services 85.33| 93.75] 95.80| 88.77 95.39{ 101.71| 10640 104.42] 9884} 100.00{ 104.84] 99.75
49 Wholesale trade 69.50] 7176 72947 79.35| 7203| 73.12{ 8339| 8778 10333} 100.00{ 97.38{ 93.33
50 | Retail trade 78.49| 79.84| 80.15] 84.00| 81.79| 84.55{ 9242{ 97.34| 99.86| 100.00] 98.55| 100.98
51 Finance, insurance, and real estate 66.86| 71.04f 7292| 7822( 78.88| 75.56( 84.42{ 8849| 9243} 100.00{ 108.00{ 113.51
52 Depository institutions 77.03| 8110 7893 7227| 68.13| 75.07] 93.12{ 99541 9439 10000 107.64| 116.32
53 Nondepository institutions 3563| 3918} 3678 4326 43.15| 3456( 4117{ 6559 80.23| 100.00f 11062 84.30
54 Security and commodity brokers 4147 30.28] 4035 37.89| 66.39] 5566| 64.04] 56261 100.24] 100.00f 14344| 218.16
55 Insurance carriers 102.081 108.26] 106.98| 111.93} 111.19] 8542} 106.78] 99.60] 100.66] 100.00f 110.88} 99.57
56 Insurance agents, brokers, and service 91511 80.12{ 8807| 102.87| 9362] 88.00( 9073 99.72{ 10371} 100.00f 110.221 131.82
57 Real estate 60.78( 67.65 7043| 79211 77791 8074 8426{ 89.96{ 89.12{ 100.00| 101.23| 105.88
58 Nonfarm housing services 93.101 9364 9185 9770 96.61{ 90.98] 10046{ 98.58{ 98.08| 100.00} 10621} 116.88
59 Other real estate 5079 6962 6381 7349 7196] 7757] 7927| 8731} 86.37) 100.00f 9972 10257
60 Holding and other investment offices 68.36f 78.84] 8099| 8631 8803| 91.56f 9564f 93.12] 9535| 10000} 10574; 114.43
61 Services 55681 6239f 67.02) 7.13} 71.89| 76.91| 80.94| 8587 92.11( 100.00| 10543| 11524
62 Hotels and other lodging places 82.05{ 87.58] 8507| 8685| 8356| 95211 96.32] 101.42{ 99.05( 100.00f 10177 104.97
63 Personal services 67671 61.91] 7376} 7545{ 7003| 8254| 82101 88.24{ 96.65| 100.00} 104.02} 111.96
64 Business services 31.88] 4022 4787| 5401] 5767| 5826f 6494 72.86{ 86.00| 100.00) 109.14} 136.00
65 Auto repair, services, and parking 62.25{ 6956 75.89| 7115 6271 76.44| 8287{ 8833\ 9247| 100.00f 103.07| 101.82
66 Miscellaneous repair services 59.321 62267 6512] 7214 71.69| 81.08} 7782{ 90.02] 9990 100.00) 111.54] 123.41
67 Motion pictures 64291 73421 70.12| 7862| 8180} 86211 89.18{ 101.16{ 101.33f 100.00] 103.22 105.52
68 Amusement and recreation services 41471 49.07] 51.05) 57.01| 5577| 60984 76.27f 80.98{ 91.69{ 100.00] 103.46] 103.95
69 Health services 60.08f 6828 7161| 77301 81971 89.08f 9356] 9548{ 99.10( 100.00| 105.26] 111.62
70 Legal services 52191 65.07| 6325f 6971 67.45] 73.07] 8222{ 8350 6721] 100.00] 9362| 9629
A Educational services 65671 7066 7564| 8073 80201 8379{ 8588{ 8867| 9202{ 100.00| 103.55{ 103.20
72 Social services 59.33) 71.31] 7445 79.99| 7548 74.20( 78.94| 84.05] 93.04| 100.00] 111.69r 12335
73 Membership organizations 7142y 71981 7M.Ja0| 7427 7457 81.66f 80.19| 8536| 90.82| 100.00| 97.67{ 105.03
74 Other services 63.14| 6721 7339} 73521 74.19| 7530 74.27| 7831| 87.98| 100.00] 108.00{ 120.92
75 Private households
76 | Government 7233) 7476{ 76727 79.59( 8082{ 79.43] 89.43| 093.80| 96.64] 100.00| 96.49] 101.19
77| Federal 76.20| 8158 8562] 96.14| 8289( 66.06| 8585| 81.81| 8649 10000 73.36| 70.91
78 General government
79 Government enterprises 76201 81.58| 85.62] 96.14| 8289| 66.06| 8585| 81.81| 8649( 10000 7336} 709
80 State and local 721 7284] 7424] 75.03| 80.20{ 8263 9037 96.98| 9934} 100.00{ 10253 109.10
81 General government
82 Government enterprises 7121 7284) 7424) 75.03] 8020 8263| 9037) 9698} 99.34{ 100.00{ 10253] 109.10
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Table 13.—Chain-Type Price indexes for Intermediate Inputs by Industry, 1987-98

June 2000 ¢ 53

{1996=100}
Line 1987 | 1988 | 1989 | 1990 1991 1992 | 1993 | 1994 | 1995 | 1996 | 1997 (| 1998
1 Al industries 8147 84.63| 88.05) 9080 91.28| 91.95; 9363( 95.19| 9848} 100.00| 100.74| 98.72
2 | Private industries 8148| 84.66| 88.09f 90.82) 91.30] 91.97| 9364 9521| 98.51| 10000} 100.73| 98.70
3 Agnculture, forestry, and fishing 77.76| 8369 88.14| 89.63| 90.21} 89.96] 9240| 9361 94.44| 100.00] 10233| 9753
4 Farms 7824| 8421 8875 90.32| 90.84] 9044{ 9275| 9377{ 9427| 100.00| 10267| 97.70
5 Agricultural services, forestry, and fIshing .........cceeeercereromsercrsmsnssersionce 7359 79.11] 8278 8358| 84.65] 8582] 89.43| 9229| 9576 100.00| 99.84| 96.24
6 Mining 80.42( 80.03] 84.16| 89.70| 87.29| 8770 9205| 89.26| 88.46| 100.00{ 102.05| 9237
7 Metal mining 82.12] 87.83( 9091 9295| 9113} 9036 9142| 9506{ 98.77) 100.00] 9929) 94.92
8 Coal mining 89.53] 90241 9259| 95.74| 96.23| 9626 96.09| 96.95] 98.46] 100.00{ 10042| 98.18
9 Ol and gas extraction 76421 74041 7938 86.96) 8274] 8342 9041 84.40| 81.31| 100.00{ 10327| 8876
10 Nonmetallic minerals, except fuels 80.52| 68274 86.36] 9048 90.81) 9130 9259| 9417| 96.36f 100.00] 100.82] 9691
H Construction 77.36| 80.93| 8383| 86.18] 87.64] 89.75| 9275| 9547 98.56| 100.00] 101.80| 102.16
12 Manufacturing 8490 88.83] 9239| 9455] 9345] 9335| 9423| 9566 100.11| 100.00] 9887 94.40
13 Durable goods 89.08( 9394| 96.67| 97.29) 97041 9720 9830 100.17| 10266} 100.00{ 98.78| 95.56
14 Lumber and wood products 69.84] 7328| 7656| 78.65| .79.47| 8542f 9756 100.33| 100.11] 100.00{ 103.15| 100.38
15 Furniture and fixtures 7934 8340] 8610 8781 8865] 90.13| 9308f 9574{ 99.81| 100.00] 100.76} 100.28
16 Stone, clay, and glass products 81.32( 8382| 8654 8848) 89.03f 89.74| 91.62| 94.35] 98.41| 100.00| 101.17} 100.70
17 anary metal industries 82421 92.88) 96.23| 9431 90.78| 89.78| 88.81 94.41] 103.13| 100.00] 100.91 95.66
18 Fabricated metal products 81.64] 87801 91121 9161) 90.83] 9051| 91.21| 9439( 101.10| 100.00] 100.82| 99.38
19 Industrial machinery and equipment 100591 104.26) 106.58] 107.01] 106.53| 105.20| 104.65| 104741 104.78} 10000 96.59| 92.03
20 Electronic and other electric equipmMeEnt ........cuoemmrmscriesmmssrsesees 102.83| 108.15f 110541 109.77] 108.90] 10775 107.57| 107.78| 106.76| 100.00{ 9552} 89.95
21 Motor vehicles and equipment 8856 9157| 94.03[ 9567} 96.53| 96.82) 97.65| 99.08| 100.99f 100.00{ 99.13] 97.37
22 Other transportation equipment 8130 8447} 87131 89331 9144 93.05! 9467| 96.55| 99.37( 100.00( 100.87] 100.70
23 Instruments and related products 101.01] 10554 107.44( 106.55] 105.82] 104.84| 10461| 104.67| 104.82| 100.00{ 96.81| 92.50
24 Miscellaneous manufacturing iNQUSIIES .....eccerereerermnsemssenmanresonns 81.081 8648} 8960] 91201 90721 N3] 91.99| 9447 9972} 10000} 10027| 99.10
25 Nondurable goods 8062} 8370] 8797| 91461 8964 89.33] 90.00f 91.02] 97.41| 100.00f 98.98] 93.06
26 Food and kindred products 8240] 87.69( 9060( 9237{ 90.88| 90.53| 9295| 93.05| 96.94| 100.00] 99.00] 94.90
27 Tobacco products 78.03) 82.08] 8582 8860| 91.39] 91831 92897 94.68! 9899[ 100.00| 100.59] 101.32
28 Textile mil} products 8443} 88.12] 9075 93101 93.31| 93347 9369| 96.07} 100.37| 100.00{ 9856] 96.95
29 Apparet and other textile products 84441 88471 9021( 9261 9391 9523] 9577{ 96.26] 99.11f 100.00{ 101.06] 101.03
30 Paper and allied products 7849 8475] 89291 9049( 89.27| 8877] 90.03| 91.83} 10349] 100.00| 98.59]| 97.77
31 Printing and publishing 7968f 84.39] 87.86| 8957 90.12| 90.03| 9070 92.11f 101.31( 100001 9920] 99.72
32 Chemicals and allied products 76.141 80.62| 8433| 86.27| 87.34| 87.79| 89.09( 91.87{ 93.12}| 100.00| 101.28f 96.37
33 Petroleum and coal products 82161 72071 83147| 9829| 86.30| 84.05{ 79011 77377 8500{ 100.00| 93.66)] 6768
34 Rubber and misceflaneous plastics PrOQUCES ......ccceeerusmmerrsreseecessesee 80.13} 86.94| 89.28( 8936 8953| 8951 9089| 93.22| 101.37| 100.00| 10065 97.64
35 Leather and leather products 81.99] 8762 9049 9393] 91.54| 91.61| 9356| 97.63| 102.63| 100.00] 101.93| 96.89
36 Transportation and public utilities 8299 8364] 87221 9212| 91.95| 9229} 9387| 94.21| 9515| 100.00f 101.13| 96.89
37 Transportation 80361 81.29] 85.76| 9206| 91.86| 9206 93211 9427] 96.29| 100.00{ 100.61{ 97.00
38 Railroad transportation 78771 80787 84.85| 90.12| 90.44| 90.91| 91.89] 9320 94.98{ 100.00{ 100.35] 95.91
39 Local and interurban passenger Hansit ............ccceceommcemmneeerusrnene 79.36| 81.80F 8642) 9362| 9268| 9206 92721 9417! 95951 100.00] 98.98] 9093
40 Trucking and warehousing 8099 81.36] 8579 91.67| 9115 91.38] 9270| 9422} 9647 100.00{ 10058 97.69
4 Water transportation 80.85{ 8141 8548 90.25| 91.03| 9230| 9406| 9535] 97.68; 100.00{ 101.70] 101.00
42 Transportation by air 80.62{ 81.74] 86.85| 9547| 94901 9424 9477 9421} 9536] 100.00| 100.18] 9294
43 Pipelines, except natural gas 80.62] 8221 8503 8814) 8975] 91.02f 9278| 9502 97.55{ 100.00( 100.40| 98.72
44 Transportation services 77991 8045( 8329| 8610 8845] 9052 9231( 9432| 97.35] 100.00} 102.12| 103.73
45 Communications 85.71( 87.45] 90.28) 9211 94.26] 95.10( 9658| 98.22) 99.56] 100.00{ 100.51]| 99.79
46 Telephone and telegraph 91.02] 91.91] 9390f 9461] 9597| 9649 97.73| 9924 100.25{ 100.00| 9992 9857
47 Radio and television 7315( 7621 80431 84.43) 8832) 8996 9209| 9411f 96.73] 100.00| 10258} 104.03
48 Electric, gas, and sanitary services 8414 8358| 86.27f 91.08] 89.27] 89.46| 91.77| 90.05] 88.81] 100.00| 102737 93.29
491 Wholesale trade 8282 8560| 8862 91.34] 9315( 94.05| 9552 97.15] 99.57| 100.00| 10033 99.02
50 Retail trade 7959 8193| 8540 88.49( 90.30| 90.87| 9274| 94.84| 97.82| 100.00| 10204 10282
51 Finance, insurance, and real estate 73.87| 76.78| 80.04| 8297] 8551| 87931 91.271 9377} 97.22] 100.00| 104.08] 107.18
52 Depository institutions 7586| 7835| 8082| 83.31| 8596| 8822] 9081| 9364 97.31| 100.00| 102.75] 105.21
53 Nondepository institutions 7364] 76.14| 78290 80531 83.17| 8598; 8896| 9204! 96.13| 100.00) 103.83| 107.95
54 Security and commodity brokers 81.33| 84.42} 87.17| 8869( 9053| 9262 9521| 97.40] 98.98| 100.00f 101.511 10243
55 Insurance carriers 6225| 66.45] 7090| 75121 76.68| 81571 8857 9221 96.71| 100.00| 103.24] 105.84
56 Insurance agents, brokers, and service 77.731 80.67F 8390] 86.93! 8997 9166 93.39| 9555 98.37| 10000} 102.05] 102.98
57 Real estate 7759 80.08f 8287| 8542| 8845| 8986 92.08| 94.02] 97.16| 100.00| 105.45] 109.42
58 Nonfarm housing services 7795 8025) 8338| 8570) 89.60| 89.84f 9242| 94.78! 97.07| 100.00| 103.81] 106.19
59 | QOther real estate 7747} 80.06] 8270| 8534| 88.02| 8988 91.97| 9376| 9749| 10000 105.97{ 110.48
60 Holding and other investment offices 7407] 76.85( 7943 81.95| 8391| 8707 9159} 9447{ 98.00[ 100.00] 10291} 107.20
61 Services 8044| 8335( 8645| 89.27| 91.64] 9282| 9441| 96.12( 98.77| 100.00| 101.23] 101.24
62 Hotels and other lodging places 7810 80.92( 8380 8655| 8855( 90.10| 9218 94.34| 97.34} 100.00| 10259 104.52
63 Personal services 78461 80.86| 83.98) 86.93f 89437 90.72| 9269} 9483} 97.66j 100.00| 102.36| 103.53
64 Business services 93591 96.47{ 9842| 100.06| 101.47] 100.90| 101.08] 101.20{ 101.68| 100.00] 98.85] 96.02
65 Auto repair, services, and parking 80201 8262( 8617 89.94| 9140} 9209 93.90{ 95711 98.09| 100.00] 100.89| 100.20
66 Miscellaneous repair services 89.311 9229 9420] 9494 9562] 9551 96.70| 98.04f 9968 100.00| 100.28] 98.63
67 Motion pictures 73581 7656 81091 8521 8876} 8954] 9093 9353( 96.79! 100.00| 10258} 104.17
68 Amusement and recreation services 7663( 79.36| 8283 86.07) 88.89y 9024| 91.86| 9414 9723} 100.00] 10219; 103.28
69 Health services 7774 80.72] 83.99| 86.811 89511 91.14) 9318| 9517 9858| 100.00| 101.39] 101.81
70 Legal services 7790] 8039 83.75( 8663} 9010 91.23] 83147| 9529 98.08{ 100.00| 102.66| 104.33
71 Educational services 7830 8128| 8448 8748| 89.58| 9092 93.00| 95.16] 98.28( 100.00| 101.92{ 103.12
72 Social services 7827) 8133 8466| 87.60| 89.83] 91.04; 9300} 9499} 98.11| 100.00| 101.45] 101.66
73 Membership organizations 77901 80.92] 84.16| 87.09| 8952| 9096| 9311; 95.09{ 9848 100.00f 101.28] 101.80
74 Other services 78.38( 81.63] 8443| 8755| 90.35] 9247 9369| 95.32{ 98.14| 100.00] 102.18§ 103.39
75 Private households
76 | Government 8094 8233| 8536| 89.11f 89.59| 9078 9254| 93.88] 96.00| 100.00{ 101.65] 99.82
771 Federal 8331 8464| 8743| 91.84] 9237 9327| 93.86| 9504] 97.72{ 100.00| 101.05{ 99.65
78 General government
79 Government enterprises 83.31( 8464] 8743| 91.84) 9237| 9327{ 9386{ 95.04| 97.72| 100.00| 101.05] 99.65
80 State and locai 80.39( 81.79; 849N 88.45| 8892| 90.18] 9221t 9359| 9558{ 100.00| 101.79| 99.88
81 General government
82 Government enterprises 80.391 8179 8491 8845] 8892| 90.18] 9221 9359| 9558| 100.00] 101.79] 99.88
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54 o june 2000 SURVEY OF CURRENT BUSINESS

Table 14—Current-Dollar Cost Per Unit of Real Gross Product Originating by Private Industry Group, 1987-98

{Dollars}

1987 | 1988 1989 | 1990 1991 1992 1993 1994 1995 1996 1997 | 1998
Total 0.783| 0808| 0838} 0871 0899 0922f 0946] 0966 0.985] 1.000| 1.013] 1.020
Gompensation of employees 0422] 0433 0447) 0468] 0481} 049) 0509| 0515] 0522 0525) 0532 0543
Indirect business tax and nontax liability 0.0711 00711 0075{ 0078 0085 0083 0090} 0092; 0092] 0092} 0.080] 0.090
Property-type income 0.290{ 0304} 0316] 0324 0333 0339] 0347] 0359 0371 0383] 0391 0387
Agricutture, forestry and fishing 0.806] 0.880] 0916| 0913] 0.848) 0854| 0884| 0873} 0892 1.000{ 0906] 0876
Compensation of employees 0.195] 02401 0236] 0252( 0250| 0.234| 0267f 0256| 0.300{ 0305{ 0.299{ 0324
Indirect business tax and nontax liability 0.0441 0.048] 0.046] 0047 0.047] 0.045] 0047] 0.046f 0053] 0.051{ 0.049{ 0.050
Property-type income 0.567] 0592{ 0634| 0614 0552; 0575| 0569} 0571] 0538 0.644] 0559 0502
Mining 0935] 0866] 09441 1.057! 0956| 09161 .0874] 0.835f 0847| 1.000] 1.014| 0838
Compensation of employees 0.301] 0267} 0292] 0304y 0325 0338] 0317} 0300] 0288} 0295 0297| 0287
Indirect business tax and nontax fiability 0.104| 0.091{ 0103 0110y 0.16] 0420 0413} 0.105] 0.100] 0.108{ 0.101| 0.094
Property-type income : 0530 0508 0549] 0643 0515] 0458 0444] 0429) 0459| 0597 0616] 0457
Construction N 0.788( 0806} 0.830| 0856 0866| 0863] 0892] 0926 0969] 1.000f 1.042} 1.088
Compensation of employees 0523] 0537 0556| 0687 0596] 05861 0594] 0614| 0645; 0658 0.690| 0726
Indirect business tax and nontax liability 0.015] 0016| 0.016] 00171 0.019{ 0020 0.021] 0022} 0.023| 0023] 0.024] 0025
Praperty-type income 0.250; 0254| 0257] 0252{ 0251 0257 0276} 0290 0301} 0319} 0.328] 0338
Manufacturing : 0.849F 0875 0916] 0944{ 0979] 0997] 1.008| 1014} 1.003) 1.000] 0.994| 0989
Compensation of employees 05831 0581f 0606 0626] 0653] 0669} 0672 0658] 0633} 0625 0626; 0632
Indirect business tax and nontax-fiability 0.029f 00297y 0.031] 0033} 0038{ 0040] 0040{ 0.038] 0037] 0038} 0036 0037
Property-type income 0.237] 0265 0.279] 0285 0287{ 0.288{ 0296] 0.318] 0.333| 0338} 0332 0320
Durable goods 0955f 0956| 0.988] 1.002] 1029 1.044} 1.054] 1.057] 1.021} 1.000] 0974] 0929
Compensation of employees 0709] 0693] 0.718F 0732) 076t] 0776{ 0.767] 0744} 0.705) 0679f 0.659] 0633
Indirect business tax and nontax liability 0.0211 00211 0022| 0023 0026] 0.027{ 0026] 0026{ 0024 0.025( 0.024{ 0022
Property-type income 0225| 0242} 0249 0247] 0242] 0242] 0260{ 0.287{ 0.292] 0296] 0292] 0274
Nondurable goods 07261 0778 0.828| 0873] 0916] 0.938] 0949{ 0960 0.980] 1.000f 1.022} 1.080
Compensation of employees 04411 0451| 0477{ 0504| 0529{ 0547] 0.560] 0.553{ 0542] 0554; 0579} 0.624
Indirect business tax and nontax liability 0.038| 0038] 0.040{ 0043| 0052{ 00541 0055 0053} 0.053] 0054 0.055| 0.062
Property-type income 0247 0289 0311)] 0326 0335] 0337f 0335) 0354 0385] 0392] 0.389| 0394
Transportation and public utilities 0.926| 09377 0937] 0935{ 0954 0969 0995] 1.009| 1.013] 1.000f 1.019| 1.046
Compensation of employees 0417] 0418f 0417f 0422) 0422| 0431) 0434| 0441} 0434] 0428] 0431 0444
Indirect business tax and nontax liability 0083 0.090| 0092] 0094} 0099 0102{ 0.103] 0.403] 0103} 0.098; 0.098| 0.101
Property-type income . 0421} 0429] 0428] 0419} 04331 0436] 0457] 0464 0476] 0474] 0490 0500
Wholesale trade 08741 0914} 0914] 0952f 0950 0932{ 0956 0995! 1.036] 1.000; 0.971| 0924
Compensation of employees 05131 0524f 0534 05641 0545] 0537| 05411 0541 0571] 0545] 0526| 0505
Indirect business tax and nontax liability 0180 0197{ 0197 0207} 0217 0213| 0223} 02368 0240 0224 0208] 0.191
Property-type income : 0171 0192} 0.182] 0.182{ 0187 0.18t] 0.92} 0218] 0225( 0230| 0237| 0228
Retail trade 0848 0847 0876) 0908) 0944f 0968| 0993} 1.005{ 1.008| 1.000f 0.993| 0.83
Compensation of employees 0513 0516] 0525 0551} 0569| 0584| 0590 0589 059 0580 0568; 0561
indirect business tax and nontax liability 01461 0.444| 0.149] 0.158] 0.165f 0172] 0.179] 0183} 0.188[ 0.185| 0.181} 0.178
Property-type income 0189 0187} 0201} 0198} 0210 0213] 0224} 0234) 0225 0.235( 0244] 0244
Finance, insurance and real estate 07101 0739} 0773 0808| 0.844] 0879 0907| 0931] 0967 1.000] 1.034] 1.042
Compensgation of employees 0.175] 0.183| 0.186) 0.195] 0.199| 0212 0226f 0.231 0232 0.245] 0253] 0.265
Indirect business tax and nontax fability 0.099] 0100 0.106] 0.112} 0.120| 0.124] 0128 01301 04271 0429 0.428] 0.124
Property-type income 0436 0456] 0481 0501] 0524 0543| 0553| 0570] 0609f 0626] 0653| 0652
Services 0.669| 0.707| 0.743] 0.787] 0.831 0.876] 0.908 0.936] 0968{ 1.000 1.035 1.078
Compensation of employees 0.467; 048] 0515] 0552| 0585] 0618] 0646} 0666 0696{ 0.718] 0744] 0779
Indirect business tax and nontax liability 0018 0.019f 0020 0021| 0.023;1 0024] 00267 0028] 0029 0030 0031] 0031
Property-type income 0.184] 0200] 0.208| 0214) 0224 0234 0235( 0242 0243] 0252} 0260{ 0268

Note—Current-dollar cost per unit of real gross product originating equals the GPQ price index divided by 100.
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The data presented
in this article were
drawn from BEA’s
survey of new for-
eign direct invest-
ment in the United
States. The survey
was conducted
under the supervi-
sion of Dorrett E.
Williams, with con-
tributions by Con-
stance T. Deve, Erik
A. Kasari, Edward J.
Kozerka, Ronald L.
McNeil, and Inez
M. Malson. Karen
E. Poffel pro-
grammed the
tables.

Foreign Direct Investment in the United States

New Investment in 1999

By Ned G. Howenstine and Rosaria Troia

UTLAYS by foreign direct investors to acquire

or establish businesses in the United States in-
creased 31 percent to a record $282.9 billion in
1999 after tripling to $215.3 billion in 1998 (table 1
and chart 1).! Large investments in telecommuni-
cations, communications equipment manufactur-
ing, and insurance tilted the industry composition
of the foreign investments in 1999 toward some of
the more rapidly growing and more technologi-
cally advanced segments of the U.S. economy. The
increases in both 1998 and 1999 partly reflected
sharp increases in investments by British investors,
whose outlays in both years (as in most recent
years) were larger than those of any other country.
Outlays in both 1999 and 1998 were much
higher than those in earlier years, when they never
exceeded $80.0 billion. The exceptionally high out-

1. The 1999 estimates are preliminary. The 1998 estimate of total outlays has
been revised up 7 percent from the preliminary estimate that was published in
Mahnaz Fahim-Nader, “Foreign Direct Investment in the United States: New
Investment in 1998,” Survey of CuUrreNT Business 79 (June 1999): 16-23. For
information on the coverage of the estimates, see the “Technical Note.”

Table 1.—Investment Outlays by Type of Investment and Investor, 1992-99

[Millions of dollars]

1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998~ | 1999~
Total outlays ........ccccooceimnrincrricnns 15,333 26,2291 45,626 | 57,195 79,929 69,708 | 215,256 | 282,946
By tyg)e of investment:
USS. businesses acquired .................. 10,616 21,761 | 38,753 | 47,179 68,7331 60,733 | 182,357 | 276,489
U.S. businesses established ............ 4718 4468| 6.873( 10,016] 11,196 8,974| 32,899 6,457
By type of investor:
Foreign direct investors .... 4058| 6,720 13,628 11,927] 32,230 13,899 | 120,828 | 128,569
U.S. affiliates 11,275| 19,509 [ 31,999 | 45,268 | 47,699| 55,809 | 94,428 | 154,377
# Preliminary.
" Revised.
Table 2—Distribution of Investment Outlays by Size, 1992-89
{Percent]
1992 | 1993 | 1994 | 1995 | 199 | 1997 | 1998~ | 1999~
Total outlays 100 1001 100 100( 100 100 100] 100

$5 billion or more .
$2 billion — $4.9 billion ..
$100 million — $1.9 billion .
Less than $100 million

0 0 0 @ 0 0| 55| 53
ol @ or| 18] 29 12| 11 16
2| s 51 48| s 67| 27| 26
ss| @ 2 ® 6] o 7 5

D Suppressed to avoid disciosure of data of individual companies.

# Preliminary.
” Revised.
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lays in the last 2 years reflect a worldwide boom in
merger and acquisition activity, the continuing
strength of the U.S. economy, and the increasing
number and size of large investments.? In both
years, investments of $2 billion or more accounted
for about 70 percent of total outlays (table 2). In
contrast, in the previous 6 years, large investments
had never accounted for more than 30 percent of
total outlays.

Several of the largest investments in 1999 were
the acquisitions of companies in communica-
tions-related industries, where deregulation and
rapid technological change have spurred growth
and provided incentives for business combina-
tions. In 1999, foreign firms acquired several ma-

2. Estimates of total worldwide and U.S. merger and acquisition activity were
reported by Thompson Financial Securities Data in a news release on January 5,
2000.

In addition to new investment in the United States, the effects of the world-
wide boom in merger and acquisition activity was evident in strong growth in
U.S. direct investment abroad in both 1998 and 1999; see Christopher L. Bach,
“U.S. International Transactions, Fourth Quarter and Year 1999, Surver 80
(April 2000): 146-192.

CHART 1

Outlays for New Investment in the United
States by Foreign Direct Investors, 1980-99
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jor U.S. companies that were involved in a range of
activities, including telecommunications services,
Internet-based information services, and manu-
facturing of fiber optic, Internet, and other com-
munications equipment.

Foreign investors also acquired a number of
large U.S. insurance companies, reflecting the re-
cent pattern of mergers and consolidations among
large finance and insurance companies. The larg-
est acquisitions were of life insurance companies.

In 1999, as in 1998, several of the largest acqui-
sitions involved exchanges of stock. In these ex-
changes, the shareholders in the acquired U.S.
companies received stock in the foreign parent
companies as partial or total payment for the ac-
quisitions.

Overall, outlays to acquire existing U.S. compa-
nies rather than to establish new U.S. companies
accounted for $276.5 billion, or 98 percent of total
outlays in 1999, well above the 82-percent average
for the preceding 5 years (table 1). Over half of the
outlays were made by existing U.S. affiliates
($154.3 billion) rather than by foreign direct inves-
tors themselves ($128.6 billion); however, some of
the outlays by existing affiliates were financed with
funds provided to them by their foreign parents
(outlays by source of funding is discussed later in
the article).

By industry, outlays increased sharply in infor-
mation, particularly in telecommunications, in fi-
nance (except depository institutions) and
insurance, and in depository institutions (table
3A). Outlays decreased sharply in manufacturing,
primarily because total outlays for 1998 included
exceptionally large investments in petroleum and
coal products manufacturing and in motor vehicle
manufacturing. Within manufacturing, outlays in
1999 were substantial in computers and electronic

products, particularly in semiconductors and
other electronic components and in communica-
tions equipment.

The 1998 and 1999 estimates by industry reflect
two changes in industry classification. First, the
estimates are based on classifications derived from
the new North American Industry Classification
System (NAICS); the estimates for the preceding
years are based on classifications derived from the
Standard Industrial Classification (SIC) system.
Second, petroleum is no longer treated as a sepa-
rate major industry; instead, the various petro-
leum-related activities are distributed among the
major NAICS industry groups to which they be-
long. (For more information, see the box “New In-
dustry Classifications” on page 59.)

CHART 2

Outlays for New Investment in the United
States by Foreign Direct Investors from
Selected Countries, 1992-99

Billion $
120

90 United Kingdom

-
—_——

1992 93 94 95 96 97 98 99
U.S. Department of Commerce, Bureau of Economic Analysis

Key Terms

Foreign direct investment in the United States is ownership or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorporated U.S. business enterprise or an equivalent interest in an
unincorporated U.S. business enterprise. A U.S. affiliateis a U.S. business in which there is foreign direct investment.

A “person” is any individual, corporation, branch, partnership, associated group, association, estate, trust, or other
organization, and any government (including any corporation, institution, or other entity or instrumentality of a
government). A “foreign person” is a person who resides outside the 50 States, the District of Columbia, the Com-
monwealth of Puerto Rico, and all U.S. territories and possessions.

The ultimate beneficial owner (UBO) is that person, proceeding up a U.S. affiliate’s ownership chain, beginning with
and including the foreign parent, that is not owned more than 50 percent by another person. The foreign parent is
the first foreign person in the affiliate's ownership chain. Unlike the foreign parent, the UBO of an affiliate may be
located in the United States. The UBO of each U.S. affiliate is identified to ascertain the person that ultimately owns
or controls the U.S. affiliate and that therefore ultimately derives the benefits from ownership or control.
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To help assess the impact of these changes, esti-
mates for 1998 are presented on both the new basis
(table 3A) and the old basis (table 3B). The share
of total outlays accounted for by manufacturing in
1998 is much larger in table 3A than in table 3B
because petroleum and coal products manufactur-
ing is classified in manufacturing in table 3A but in
the special industry group “petroleum” in table
3B. Because investment in petroleum and coal
product manufacturing was insignificant in 1999,
the change in the treatment of petroleum-related
activities has virtually no effect on the total for
manufacturing for that year.

By country of ultimate beneficial owner (UBO),
investors in Europe—mainly the United Kingdom
and France—accounted for most of the increase in
outlays in 1999; European investors accounted for
more that 70 percent of total outlays in both 1998
and 1999 (table 4). Outlays by British investors
were much higher than those of any other country
in both years and by themselves accounted for
nearly 40 percent of total outlays (chart 2). Outlays
by investors in “Latin America and Other Western
Hemisphere”—mainly Bermuda—and in “Asia
and Pacific’—mainly Japan—also increased in
1999, but these areas accounted for only 12 percent
and 4 percent, respectively, of total outlays.®> Out-
lays by Japanese investors increased to $8.0 billion
in 1999 from $4.8 billion in 1998, but they re-
mained well below the 1990 peak of $19.9 billion.

Table 3A—Investment Outlays by NAICS-Based Industry of
U.S. Business Enterprise, 199899

[Millions of doliars]

Outlays financed by funds supplied by new or
existing foreign parents rather than by existing
U.S. affiliates increased to $226.9 billion in 1999
from $159.4 billion in 1998. These outlays are part
of overall capital inflows for foreign direct invest-
ment in the United States (FDIUS) as recorded in
the financial account of the U.S. international
transactions accounts: In 1999, they contributed
to the sharp overall increase in FDIUS capital in-
flows.? Outlays financed by existing U.S. affiliates
with funds from U.S. sources or from foreign
sources other than the foreign parent increased
slightly, to $56.0 billion from $55.6 billion in 1998.

U.S. businesses that were newly acquired or es-
tablished by foreign investors in 1999 had total as-
sets of $454.4 billion, compared with $274.3
billion for those acquired or established in 1998
(table 5). They employed 648,000 people, up from
625,000. The largest shares of employment were
accounted for by businesses in manufacturing
(particularly computers and electronic products)
and “other industries” (particularly transportation
and warehousing; administration, support, and
waste management; and accommodation and food
services).

3. In the table, Bermuda is included in “Other Western Hemisphere.” For
some investments, a Bermuda UBO is, in turn, owned by residents of other
countries, but because the ownership is highly dispersed and because no single
person owns more than 50 percent of it, the designation of the country of UBO
remains with Bermuda (see the definition of ultimate beneficial owner in the
box “Key Terms”).

4. In addition to outlays from foreign ?arems to acquire or establish U.S. affil-
iates, capital inflows for FDIUS include foreign parents’ financing of their exist-
ing U.S. affiliates. In 1999, capital inflows increased $89.1 billion, to $282.5
billion. Of the components of total direct investment capital inflows—equity
cagital, reinvested earnings, and intercompany debt—changes in equity capital
intlows tend to most closely reflect the changes in new foreign investment; in
1999, e?uity capital inflows increased $61.6 billion, to $215.8 billion. Because
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some of the largest investments in 1999 were structured as exchanges of stock,
1998~ | 19097 the equity capital inflows for FDIUS were partly offset in the U.S. international
tf.ran;actnons g;:.cour’}tﬁ by oFtﬂpws thaii reﬂﬁctedf l.n%reases in the B.‘Shhgl_dullsgs gf
oreign securities. € preliminary €stimates or intlows were published 1n Bach,
All industries 215,256 | 282,946 “U.S. International Transactions,r’ym, 181, and 186~191. Revised estimates
Manufacturing 143243 74195 will be published in the July issue of the Survey.
Food 286 869
Beverages and tobacco J)roducts .......................................... 4421 1,501
Petroleum and coal products 67,658 (P) . )
gg:ma; i s ?2%1 gggg Table 3B.—Investment Outlays by SIC-Based Industry of U.S. Business Enterprise,
Nonmetalic mineral products ‘90| 2233 1992-98
Primary metals 24541 1751 [Millions of dollars}
fﬂabrri]gated metal products 5 gg . 1 6%
Jachinery : 3 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998~
Computers and eleCtronic PIOGUCES ....vwewvrsrmsmsssissesrsassesss 17,8611 32,376
Electrical equipment, appliances, and components ............. 1361 4415 AL INAUSHFES ..o crssrmeeansnies 15,333 | 26,229 | 45,626 | 57,195| 79,929 | 69,708 | 215,256
Transportation equipment 37177 2,736
Other 10,616 (Dg Petroleum . 4 882 469 15204 1,059 762 [
Wholesale trade 321 1,03 Manufactunngr( 6,014 11,090| 21,218 26,643] 27,835] 19,603| 89,7
Retail trade 1,153] 4,564 Food and kindred products .. 404] 1,294 4567| 3,802] 1,145] 1,949| 1,728
Information 13,399 93475 Chemicals and allied products 1,644 5035 6,905] 12511} 39611 4,53 3,604
Publishing industries 9.856 ® Primary and fabricated metal 1,1871 12971 1,485 547| 3222 13271 2,978
Motion pictures and sound recording indusries .. 36 Machine _ 1002| 1,778| 1867( 4,489 4355| 4788) 21,495
Broadcasting and telecommunications 2841] 80.073 Other manufacturing 1,778] 1,686 6,393} 5293 15,151} 7,000f 59,934
: ; i ey i ! ’ Wholesale trade 698 837| 2,156 1,168| 4,746] 2,612 3,266
Information Services and data processing sexvices 667 (®) Retail trade osel 1.495| Tsaz| 2%e38| 2988| "4 938
Depository inStUtONS ... . 15631 11,845 Depository institutions 59| “9s8] 2026| 2:301] 1944] 3547 1563
Finance,r{except depository institutions) and insurance ........... 21,057 | 47,023 Finance, except depository institutions 797| 1590 21951 78371 86761 7018| 16607
Real estate and rental 1RSING .evvereresecrcrmsrerene 6,299| 5,689 insurance 201| 1105] 'a50] ‘654 4.688] 8526| 4.709
Professional, scientific, and technical services Real-estate 2061| 1883] 2647] 29061 4.175) 4119] 6144
Other industries Services 2023| 4162 7.163| 5881] 15202| 12187} 10099
Other industries 2,101 2218| 5760 5359} 8528| 10,898 ()

D Suppressed to avoid disclosure of data of individual companies.

p Preliminary.
f Revised.
NAICS North American Industry Classification System

pg d 1o avoid discl

of data of individual

* Revised.
SIC Standard Industrial Classification
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Table 4—Investment Outlays by Country of Ultimate Beneficial Owner, 1992-99'!

[Millions of dollars]

Technical Note

The estimates of new foreign direct investments
cover U.S. business enterprises that were acquired
or established by foreign direct investors during

1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998~ | 1999~ the year and that filed full or partial reports on the
All countries ................ 15,393 | 26,229 | 45,626 | 57,195 | 79,020 69,708 | 215,256 | 282,946 survey that the Bureau of Economic Analysis
Gara 1 aror| sl ooml ool 17ss) s 11 ggAg us;d to collect the data. qu tge su‘lt'vey,ba
urope : 16,845} 31, 195 49,4271 44,0141 170,17 5,151 . ise is catego -
France 06| 1,249] 1404| 1,129 6021| 2578| 14,493] 24579 ; ”u§1ness entferpnse § -gorized as esta
Germany 1964| 2841) 3328|1317 12:858| 6.464| 39.873] 24393 lished” if the foreign parent or its existing U.S. af-
Netherlands 1331] 2ov4| 1537] 1061| 6476 10244| 19,000| 26,896 fLi al entity that i ed
ﬁméﬁnfmd&;" ;,359 sggg :51%4 gggﬁ 13%9 1{1555 Bz,ggg 3,119 iate creates a new legal entity that is organize
nited Kingdom . 2551 8,238 17:261| 9 . , 995 | 110115 . . :
| D Eutope 1129] 1639| 3346| 6.261] 4405| 6,149 7278 12,048 and begins operating as a new U.S. busmegs enter-
atin America an er Western 1 ire
HEMSPSTE .o B o7a| 1352| 10| 17m| 0| 11gea| seeg  Prise or directly purchases U.S. real estate. A I,JS
South and Central America . 57 (P 1283) (%) 1e6| 920{ 1377 business enterprise is categorized as “acquired” if
Other Western Hemisphere ............... 347 (™| 267 Dyl 7881 10,433] 32,636 . . . e .
m%? - 3(D) (g; ®) (gg 3(3 231 ®) the foreign parent or its existing U.S. affiliate ob-
e East 1508) ¢ 447 7| 2810 546 . . .o
Asi: angi Pacific . 3,003 5‘222 g'ggg 15;3; “’2(8)8 7,3(%9 11,5((1))2) tains a voting equity interest of 10 percent or more
ustralia 129{ 1,5 ,27 \ 7, : ' ot : : Pl
o 2065 2715 3602| 8513] 2328] a863| 8048 in an existing U.S. business enterprise and contin
Other Asia and Pacific 810| 1,026] 2,816| 1,716 1,860 ®) ?)
United States? ......... o 2011 @] @ | 74 @

D Suppressed to avoid disclosure of data of individual companies.

# Preliminary.
" Revised.

1, For investments in which more than one investor participated, each investor and each investor's outlays are classified by country

of each ultimate beneficial owner.

2. The United States is shown as the country of ultimate beneficial owner for businesses newly acquired or established by foreign
investors that are, in tum, ultimately owned by persons located in the United States {see the box “Key Terms").
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5. The number of new U.S. companies established is not equivalent to the
number of “greenfield” investments, which typically refers to the construction
of new plants or other business facilities. First, direct purchases of U.S. real
estate—which often involve purchases of existing office buildings, hotels, retail
stores, shopBing centers, or other commercial property—are included in the
“established” measure but are not considered to be “greenfield” investments.
Second, new plants that are built by existing U.S. affiliates are considered
“greenfield” investments, but they are included in the “established” measure
only if the new plants are set up as separate legal entities.

Data on Foreign Direct Investment in the United States

In addition to the data on new foreign direct invest-
ments presented in this article, BEA collects and publishes
two other broad sets of data on foreign direct investment
in the United States (FDIUS): Financial and operating
data of US. affiliates, and balance-of-payments and
direct-investment-position data. The financial and oper-
ating data were most recently published in “Foreign Direct
Investment in the United States: Preliminary Results From
the 1997 Benchmark Survey” in the August 1999 Survey;
that article includes a detailed description of the three

types of FDIUS data. The balance-of-payments and
direct-investment-position data were published in “The
International Investment Position of the United States at
Yearend 1998” and “Direct Investment Positions for 1998:
Country and Industry Detail” in the July 1999 issue; “For-
eign Direct Investment in the United States: Detail for His-
torical Cost Position and Related Capital and Income
Flows, 1998” in the September 1999 issue; and “U.S. Inter-
national Transactions, Fourth Quarter and Year 1999,” in
the April 2000 issue.

Table 5—Selected Operating Data of U.S. Business Enterprises Acquired or Established, by NAICS-Based Industry of U.S.
Business Enterprise, 1998-99

1998+ 1999,
Millions of dollars Thousands] Umper Miions of doflars Thousands| meer
ol N Iof h(:cltargs o of hefcltares
ofa et |employees) of lan ofal Net  |employees| of land
assets Sales income owned! | assels Sales income owned !
All Industries 274,349 | 164,904 4,623 624.6 134,953 454,394 | 130,610 2,573 647.8 | 249,567
Manufacturing 133,693 | 120,184 3,605 20880 | 78013 70,342 | 41,718 299 2111 84,889
Wholesale trade 4,445 7,731 180 122 172 1,660 4,039 -23 1.6 (D)
Retail trade 1,355 2443 66 144 64 5317 | 14,150 20 915 (D)
information., 15,599 6,398 473 30.7 122 | 39,674 11,857 89 491 47
Depository institutions 11,382 1,035 69 H 43 | 119832 | 10,877 20 126 (®)
Finance (except depository institutions) and insurance.... 72,579 8,005 eral 14.4 263 | 166,239 15,480 1,975 302 1,044
Real estate and rental and leasing. 14,289 1,596 375 H 7,789 7,056 1411 124 6.0 3,456
Professional, scientific, and technical services 6,389 3,467 -385 313 317 5,360 5,078 =313 35.8 b
Other industries 14,618 | 14,044 215 2257 | 48,166 | 38,915 26,000 381 199.9 | 158,030
D Suppressed to avoid disclosure of data of individual companies. potting year. For newly established bush , data are proj for the first fult year of oper-
# Preliminary. ations.
* Revised. Size ranges are given in employment cells that are supp d. The size ranges are: A—1
1. One hectare equals 2.471 acres. Thus, for all industries, the number of acres of land owned  to 499; F- fo 999; G—1,000 fo 2,499; H—2500 to 4,999; |—5,000 to 9,999; J—10,000 to

in 1998 and 1999 were 333,469 and 616,680, respectively.

NoTes.—For newly acquired businesses, data cover the most recently completed financial re-

Federal Reserve Bank of St. Louis

24,999; K—25,000 to 49,999; L—50,000 to 99,999; M—100,000 or more.

NAICS North American Industry Classification System
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ues to operate it as a separate legal entity or pur-
chases a business segment or an operating unit of
an existing U.S. business and organizes it as a new
separate legal entity. A U.S. business is also catego-
rized as “acquired” if an existing U.S. affiliate pur-
chases a U.S. business, a segment of a U.S.
business, or an operating unit of a U.S. business
and merges it into its own operations.

These estimates do not cover the acquisition of
additional equity in an existing U.S. affiliate, the
acquisition of an existing U.S. affiliate by one for-
eign investor from another, or the expansion in the
operations of existing U.S. affiliates. Selloffs or
other disinvestments are not netted against the
new investments. (See the box “Data on Foreign
Direct Investment in the United States” for refer-
ences to other BEA data with broader coverage.)

Beginning in 1998, U.S. businesses that are ac-
quired or established by foreign direct investors
and that have total assets of more than $3 million
or that own 200 or more acres of U.S. land are re-
quired to file full reports with BEA.® In order to
reduce reporting burden, smaller U.S. busi-
nesses—those having total assets of $3 million or
less and owning less than 200 acres of U.S. land—
that are acquired or established by foreigners are

6. Prior to 1998, full reports were required of U.S. businesses that had total
assets of more than $1 million or that owned 200 or more acres of U.S. land.

required to file partial reports, which are much
shorter than full reports.”

To provide the most comprehensive aggregate
values for all the partial reports it receives, BEA es-
timates the items that are only on the full report
and adds the estimated and reported data for the
partial reports to the data for the full reports. Be-
cause the businesses that file partial reports are so
small, their estimated and reported values have a
negligible impact on the published aggregates. For
example, in 1998, the total assets of U.S. businesses
that filed partial reports were $405.1 million, less
than 0.2 percent of the $274.3 billion of total assets
for all investments.

Although the values for partial reports are neg-
ligible, their numbers are significant. For example,
BEA received 1,222 partial reports in 1998, com-
pared with 927 full reports. Furthermore, the
number of businesses that are subject to partial re-
porting may be much higher than the number of
partial reports BEA actually received, because not
all of the smaller U.S. businesses acquired or estab-
lished by foreigners in 1998 filed reports. BEA
makes every effort to contact all U.S. businesses
that may have been newly acquired or established
by foreigners, but it must concentrate its limited

7. Copies of the full rgport (BE~13) and the partial report (BE-13, Supple-
ment C) may be found on BEA's Web site at <www.bea.doc.gov/bea/sur-
veys.htm>,

The 1998 and 1999 estimates of new foreign direct invest-
ments in the United States by industry reflect two changes
in industry classification. First, the estimates are based on
new classifications derived from the 1997 North American
Industry Classification System (NAICS). The estimates for
preceding years are based on classifications derived from
the 1987 Standard Industrial Classification (SIC) system.'
Second, petroleum is no longer treated as a separate major
industry; instead, businesses engaged in the various petro-
leum-related activities are distributed among the NAICS
industry groups or sectors that reflect their primary activ-
ity.

The NAICS is the new industry classification system of
the United States, Canada, and Mexico; in the United
States, it supplants the 1987 SIC. Among other improve-
ments, NAICS better reflects new and emerging industries,
industries involved in the production of advanced technol-
ogies, and the growth and diversification of services indus-
tries. The new NAICS-based classifications were first used

1. Office of Management and Budget, North American Industry Classifica-
tion System: United States, 1997 (Lanham, MD: Bernan Press, 1998) and
Office of Management of Budget, Standard Industrial Classification Manual,
1987 (Washington, DC: U.S. Government Printing Office, 1987). See also
<www.ntis.gov/product/naics.htm>,

New Industry Classifications

to collect data on direct investment in the United States in
the 1997 benchmark survey of foreign direct investment in
the United States.?

The various petroleum subindustries are no longer
grouped in the major industry group “petroleum.”
Instead, beginning with the 1998 estimates, these subin-
dustries are spread among the NAICS industry groups; for
example, oil and gas extraction is now included in mining,
petroleum refining and integrated petroleum extraction
and refining are in manufacturing, and gasoline stations
are in retail trade. For earlier years, petroleum is shown as
a separate major industry group because petroleum-related
activities accounted for a major portion of all direct invest-
ment activity; however, their relative importance has
declined significantly in recent years. Accordingly, the
industry presentation of the direct investment data has
been changed to bring it into conformity with that used for
most other data on the U.S. economy.

2. For additional information, see the box “New Industry Classifications”
in William J. Zeile, “Foreign Direct Investment in the United States: Prelimi-
nary Results From the 1997 Benchmark Survey” Survey 79 (August 1999):
24, and the Guide to Industry and Foreign Trade Classifications fgour Interna-
tional Surveys at <www.bea. oc.gov/beaiurveys/be799.pdf>.
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resources on ensuring compliance with reporting
requirements by larger businesses.

Of the 927 full reports filed in 1998, 572 were
for investments to acquire U.S. businesses, and 355
were for investments to establish new U.S. busi-
nesses. For 1999, BEA estimates that 825 busi-
nesses will have filed full reports by the time the
revised estimates are published next year.?

The number of full reports by size of outlay is
shown in the table below. As is usually the case for
the preliminary estimates, reports covering virtu-
ally all of the largest investments have already been
filed for 1999. Accordingly, among the four size
classes shown, the numbers shown for 1999 for the
three largest classes represent the number of re-
ports actually received; the number shown for in-
vestments of less than $100 million includes an
estimate for 1999 of the number of late reports
that will be received before the revised estimates
are published.

1998 1999

Total 927 825
$5 billion or more 6 9
$2 billion—$4.9 billion 8 15
$100 million—$1.9 billion 154 159
Less than $100 million 759 642

The number of new investments for 1998 and
1999 is not comparable with the number of new

8. Each year, after the preliminary estimates are published, BEA continues to
receive survey reports. To make the preliminary estimates as accurate as possi-
ble, BEA augments the reported data with estimates for late reports. An esti-
mate is mage for each of the data items collected in the survey, and these
estimates cover both full and partial reports. BEA also estimates the number of
full reports, but not the number of partial reports because this number may
fluctuate significantly from year to year.

investments for 1980-97, because the asset crite-
rion for filing full reports was raised from $1 mil-
lion in 1980-97 to $3 million in 1998. The
incomparability affects only the total number and
the number in the smallest size class. In addition,
prior to 1998, the values for new investments do
not include estimated values for partial reports.
Because these estimated values would have been
negligible, the previously published values for
1980-97 are reasonably comparable with those for
1998 and 1999.
Tables 6 and 7 follow. [ a8

Data Availability

Summary estimates of the outlays by foreign direct
investors to acquire or establish businesses in the United
States are presented in this article.

Detailed estimates on the number of investments and
investors for 1998 and on investment outlays and
selected operating data for the newly acquired or estab-
lished businesses for 1998 and 1999 will be available as
compressed text filess on BEAs Web site at
<www.bea.doc.gov>. (Detailed estimates for 1980-91
and 1992-97 are currently available at this site.) The
availability of the 1998 and 1999 estimates will be
announced on the inside back cover of the Survey oF
CurrenT BusiNess and on the “What’s New?” page in the
Catalog of Products at the site.

The detailed estimates for 1998 and 1999 will also be
available on diskette. Diskettes containing the detailed
estimates for 1980-91 and 1992-97 are currently avail-
able; to order call the BEA Order Desk at 1-800-704—
0415 (outside the United States, call 202-606-9666) and
specify product number IDN-0235 for the 1992-97 esti-
mates and product number IDN-0078 for the 1980-91
estimates.
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Table 6—Investment Outlays by Type of investment and Investor, by NAICS-Based Industry of U.S. Business Enterprise 1998-99
{Millions of dollars]

1998~ 1999~
By type of investment By type of investor By type of investment By type of investor
Tota! - " I Tota) - -
U.S. businesses { U.S. businesses | Foreign direct " U.S. businesses | U.S. businesses | Foreign direct ;
acquired astabished | irvestors | US: aflates acquired actablshed | ivestors | U.S- affaes
All industries 215,256 182,357 32,699 120,828 84,428 282,946 276,489 6,457 128,569 154377
Manufacturing 149,243 136,005 13,237 109,880 39,363 74,195 73,794 401 15,065 §9,130

Food 1,286 1,199 87 75 1,211 869 (P) (i 0 869

Beverages and tobacco 442 () ("8 (D¢ D 1,501 1,501 ( (®) (P)

%eoﬁu'ljes agparel and leather products ... 5(%} 5(%; ¢ (;’) (ﬁ) (gg g; g ("3 };‘:é

products v

Paper 3572 (@ ® 168 3404 188 188 0 0] 1

Printing and related support aCVIIES ........cmuvunnccnsonsosrcrssssnsenses 1,022 eﬁ (D; ) (D) 1,773 1,773 0 (L) (‘;)

Petroleum and coal products 67,658 ) {®) {®) (P ®) ) 0 0 ()

Chemicals ...... 3627 3472 154 1,408 2,220 5,425 (D) ®@) 470 4,955
Basic chemicals .... . 673 ) (®) ®) (D} (®) (D8 0 0 [d
ggsms and synthetic rubber, fibers and flaments .............. ; 4(;5)’ E‘;} (D(; Eg} {g) (;;5) o ("3 (DO) {g
Soap, cleaning compounds, and toilet preparations ................... " P . D D D) 0 D 0 D)
Oy 2ean conee preve ) o4 g " 4 & 7 ) o o

Plastics and rubber prod 1434 1,426 8 19 1,415 3,682 (‘2 ®) g) )

Nonmetallic mineral products 900 D ) 4 896 2233 223 0 ) s")

Primary and fabricated metals 2,986 (P) 130 2,856 2,948 2,944 4 D) D)
et I I | B | - -

icated metal products ) .

Machine: 5220 ®) (D) 317 4,903 14,900 14,900 0 (] ®)
Agricuiture, construcuon and mining MachiNery .........ououuesmevenee (P) D) ) ©) [ D) D) 0 ®) (P
Giner ; i o) bl ) ] - o ] ) @

er ! .

Computers and electronic products ... 17,861 (°) (D) (Dg (P) 32,376 32376 0 4,792 27,584

gmputer aung peripheral eqmpmen s 2(;2 5 2(;3 (D) g;) 2 158 o8 g o 2(?)5)
mmunications equip . , ) ;)

Audio and video 5 4 4 D) D 0 D)

Semiconductors and other electronic components .. 1,848 1,847 1 90 1,759 220(32 22,032 0 ) 2")

mav@anona[l‘dmeasgjnng dand other instruments 1,7(3% gg; (Dg (01) EE} 2,0(([))5) 2,0((‘))? 8 1.2({)7) 7(%2;
lagnetic and optical media

Electrical equipment, appliances, and components .. 136 [ D) D) (P 4415 4415 0 2 4,413

Transponat?onp'e‘:)mpmag'ﬁ P 37,177 37,080 (96 33,6(06 3,57& 2,7 ®) (D; (D%
g&tor vehicles, bodies and trailers, and parts .. 36,332 362{8)8 9? Eﬁ) g} 2,3% 4(;’2 (;’; ("0 4(;’4

er y
Furniture and related products (P) ?) 2 (2) 0 0 0
Miscellaneous manufacturing 5,246 5,245 *) ) (&) 889 839 0 ) ®)
Wholesale trade 3,321 2517 44 D) ) 1,030 ®) ®) (] ®)

Motor vehicles and motor vehlcle  parts and supphes 7 7 Q (g 0 0 0

b | ood and quipment and supp 168 ® ( 3 ( 3 [ 3(9;; 3(([),4) 8 gz} fg)
ectrical s

Other durgble goods 531 471 61 35 497 ] ("8 ) @) [

Petroleum and petroleum Products .........eomommcsicsmsssmssssisseones 55 (P} (D) ) (P} 0 0 0

Other nondurable goods 2559 1,895 665 634 1,825 415 414 2 0 415

Retail trade 1,153 (P) ® (?) () 4,564 4,564 0 14 4,450
Food and beverage stores D) D) 0 () 0 0 0 0
Other D) ) ®) ®) @) 4,564 4,564 0 114 4450

Information 13,399 (°) (] 3,194 10,205 93,475 93,168 306 79,133 14,342

Publishing industries ... oo 9,856 9,854 1 782 9,074 & [} 0 ) 8711

Mation pictures and sound ] 36 36 ('} 9 27 0 3 3

Broadcasting and teleoommumcattons 2,841 2,837 4 P) (D) 80,073 ('32 ] ®) fD)
Broadcasting, cable networks, and program distribution D) D) 0 0 D) 3,586 3,58 0 D} D)

nications D) ) 4 ®) ) 76,487 (D; (D; P) i";

Information services and data p g Services 667 ] ®) P (D) ®) [ (P ] )

Depository institutions 1,563 (] @) ) ®) 11,845 {®) ®) ®) )

Finance, (except depository institutions) and insurance . 21,057 7,667 13,390 1417 19,640 47,023 46,017 1,006 7,227 39,796
Finance, except depository mstltut}ons 16,348 D éb) 1,368 14,979 4,129 3,123 1,008 2,329 1,79
Insurance carriers and related 4,709 D) D) 48 4,661 42894 42,8% 0 4,898 37,896

Real estate and rental and 1asing .........ccoocnincsimivsrison s 6,299 1,790 4,509 1515 4,784 5,689 1344 4,345 1,072 4617
Real estate 6,144 ﬁ 5") i”) (P) }D ?D) 4,345 &")
Rental and leasing (except real @8tale) .......vveurivicrsusessssenssssssins 155 D D) D) (P} D) ] 0 P) D)

Professional, scientific, and technical services .. 4,289 4240 50 1,027 3, 11,355 11,282 B 4338 7,018

Archnteclural engineering, and related services 104 0 }E) D () (&) 0 (‘2

Computer systems design and related services . 2217 2,214 3 ) (D& 8,89 i“) (08 2,68 6,207

&ahnagemen! scientific, and I consulting . 9; :5; EI‘;; {g{ o 1200 6(;’2) (g} o o g;;
er h

Other industries 14,932 14,225 707 1,460 13,472 3B,7 33,464 307 21474 12,296

A?;ﬁ’!lture forestry, fishing, and NUNUNG. «e..ororvcecrescemsrnnssesereores ége) 9(3& gj n; (Lg ) m 1(9)1) (D% il‘:; (Di

Utiities 4372 ® ( 20 435 15,937 ) ® > {3

Construction 475 (D; (D 4 a7 1,955 1,955 ('& ("{ P)

Transportation and housing P) ("; ("{ 99 (} 6,140 6,140 2,778 3362

Management of nonbank companies and enterprises D) { (P ®) (P ®) #" Eg; ™) 0

Adminisiration, support, and waste management .. 3,939 3,920 19 37 3, 2,053 D) D& { ;

Health care and social assistance . D (®) () "; 0 [} (Dg 0 ®

Acc:ommodano?' and food services . ?(113 Msg gg 92 1(17) %gg ?%9 8 (D& . 3(;2

ation " " .
Food services and drinking PlACES ........uummmmmmmssssismsmmssssssssinies 785 785 0 f") (2} 1,327 1327 0 ® =)

Miscellaneous services 1,395 1,360 35 P} ] 258 258 0 ®) ]

("} Less than $500,000. o T Revised.

D Suppressed to avoid disclosure of data of individua! companies. NAICS North American Industry Classification System

7 Preliminary.
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Table 7.1—Investment Outlays, Country of Ultimate Beneficial Owner by NAICS-Based Industry of U.S. Business Enterprise, 1998

[Millions of dollars)

Manufacturing
Of which Finance
5 I b gexcept Real Profes]-
ectrical epos- | deposi- { estate | sional,
Al Prima equip- th?le- Retail | Informa- ilgr.; toreoi?\- and | scientific, | Other
industries | gy andry cog1p}ner ment, | Trans- t?:dee trade | tion ir:stitu- ‘sli!u-) rentdal y %nq | industries
. . and elec- | appli- rtation ions ions an echnical
Food | Chemicals rkf:aa?éd Machinery | “ronic ar?cpels, pgquip- and in- | leasing | services
metals products { and ment surance
compo-
nents
(1) ) 3) {4) (5) (6) 7 @8) (9) 0 | 0y § (12 ] (3) | (14 | (15 | (1) (17)
All countries 215,256 | 149,243 | 1,286 3627| 2,986 5220| 17,86t 136 37,177| 32321| 1,153| 13399 1,563| 21,057| 6,299 42891 14,932
Canada 22635| 12083 (@ 13 @ ®) ® )} 6| @ 7| 1,583 21 1297 (@) 84| 5498
Europe 170,173 | 126,078 525 3,268{ 1,858 3,013 8,545 125{ 37,070 1337( 1,102 10,625 (P)1 14936] 3,087 {P) 7458
Austria 19 7 0 1 4 N 0 0 0 1 0 2 0 2 0 4 2
Belgium 255 81 0 0 0 ( ®) 0 ol ™ 0 (®) 0 ® 0 ) ®)
Denmark 49 ) 0 0 0 0 (D) 0 of @ 0 0 0 0 0 0 )
Finland (;3 @) 0 g) 0 0 0 0 3 0 Y’) 0 g) 0 0 ()
France 14,493 10,207 1 ®) ® )| 6528 ®) ®©) ol ® o) @) ®) 19 107] 1545
Germany 39,873| 36,732 (] 49 (D; ("3 82 Py} 33,982 101 ®) (Dg 0 164| 1,320 () 147
Ireland 4268( 3770 0 ) s} 0 0 0 ) 0 ) () g) (®) &)
Italy - 391 128 ("3 b} *) 9] 8 0 ®) ) 0 0 0 O ® ("3 )
Liechtenstein g) 0 0 0 0 0 0 Q 0 0 0 0 1 (&) 0
Luxembourg 3 (3 0 0 0 0 0 0 g) 0 0 0 0 0 g) 0 (P}
Netherlands 19,0091 10,87 ) 3 ") ) P) 0 (®) 67 0 ®) 0] 1578 ) ®) ]
Norway 832 1 0 0 0 0 1 0 ol @ 0 ®) 0 ol o ] 94
Spain ) ('& 0 ('& 0 () £ 0 o 0 0 0] O 0 0 0 {)
Sweden 506 18 0 {®y 5 *) 0 (D3 ) ®) 0 0 2 () ) ®)
Switzerland 45251 1,298 () ‘) (P) (P} 1 0 12 0 ) 0 (®) 20 186 45
United Kingdom 84,895| 62,614 (P) 1,349 1,713 (P) 1,038 (] 979 340 1 7,881 () (P} 157 2,734 1,358
Other 8 3 Ib) 0 ) 0 0 0 & 0 0 0 0 0 0 0
Latin America and Other Western Hemisphere .............. 11,354 774 (] (P) (] (P} () 0 ") (™) 7 5 ) ] 391 3 ()
South and Central AMENICA ......covccvrvrerrerssversiermsssesseassens 920 730 D D) * 1 g 0 g D 7 0 ) ) [} 3 ()
T I T I
6xico v : v k .
Panama 3 g) 0 0 8 0 0 0 ) 0) 0 0 0 (") 0 2 [y]
Venezuela ) { ; ('& (Dg 0 0 0 0 0 0 0 0 ) " 0 0 0
Other ®) { ¢ 0 ) 0 0 ®) Y 0 0 ) ] () ®)
Other Western Hemisphere ... 10433 7,04 ) 0 D} D) D) 0 y © ) 5 0 {) ®) (] 1168
Bahamas o (") 0 0 0 ¢ 0 { 0 ¢ 0 0 (3 3 0 0 0 0 0 0 g)
Bermuda 5,996 ) 0 0 ®) 0 (] 0 0 " 0 5 0 ®) (®) ) (]
Netherlands Antilles (D) D) ('& 0 0 @ 0 0 ® ¥ 0 0 0 0 0 0 2
United Kingdom Isiands, Caribbean ... 1, 8 0 0 (" (®) 0 0 (P} ) ) 0 (D& (D& () (P}
Other ®@) 0 0 0 0 0 0 5 0 0 0 ) ®)
Africa 212 1 0 1 0 ") ) 0 0 {P) 0 (L] 0 (®) (") 0 0
South Africa 212 i 0 1 0 0 ) 0 of 0 ®) 0 ) 0 0 0
Other 1 ) 0 0 0 &) 0 0 0 ) 0 0 0 0 6l 0 0
Middle East 2810 D) 0 0 " ) ®) 0 0 4 (P) (®) 3 ") 308 (" (P)
Israel ®) f") ¢ 0 8 é‘) ) 0 0 ) () ) 3 ) ®) (‘(i 0
Kuwait g) 0 0 0 0 0 0 ] 0 0 0 0 0 0 ('8 0
Lebanon ®) {D 0 0 0 0 0 0 0 0 0 0 0 0 0 5
Saudi Arabia }D) D 0 0 [y 0 0 0 0 0 0 0 0 0 ®) 0 0
United Arab Emirates P) 0 0 0 0 0 0 0 0 0 0 0 () 0 0
Other 3 (P) 0 0 0 0 0 0 0 4 4 0 0 0 5 0 ]
Asia and Pacific 7329 1,120 36 323 46 (] 202 (P) 100 o) (] 552 ("& 3,750 ®) ®) 638
Australia () 35 0 0 () 0 } 0 0 ") 0 0 { 1 0 )
China 4 1 0 Iy ('& ) 0 0 ) 2 0 Q 0 1 0 ")
Hong Kong (D(; 7 0 0 0 ) 0 0 0 0 ( & 0 0 7 {") 2
:J vy 4,862 908 (‘:’0 32g (1’0) (Do 33 ("O Qg 838 (D(; 178 8 (D(; 24(2 (D(; 312
apan :
Korea, Republic of (®) ('3 ('{ v} ('3 3 0 & 0 0 0 0 0 ) ®) 0 0
Malay 2"; 0 0 0 0 0 0 0 0 0 0 0 (P) .0 0
New Zealand D) 0 0 0 0 0 0 0 0 (D& 0 0 0 0 0 0 0
Philippines {*) 0 0 0 0 0 0 0 0 Q 0 0 0 g) 0 0
Singapore 357 ED) 0 0 0 0 ) 0 0 1 0 (Dg 0 0 ®) ?) Q
Taiwan 160 D) ®) 0 0 0 ) 0 1 " 0 ®) " 2 5 ]
Other ") [§] 0 0 0 0 0 0 0 ("} 0 0 0 W] ] ") 0
United States ' 743 ) 0 ) 0 0 § 0 0 1 0 ®) 0 {®) ®) 0 )
Addenda:
European Union (15)2 164,796 | 124,775 N 3268] 1813 2,959 8,543 125| 37,070 932 1,102] 10553| 1454 12012 2950 3,698 7,319
OPEC? (%) {®) () (®) () 0 0 0 0 0 0 op O ] O™ 0 0
(") Less than $500,000. Italg, Luxembourg, the Netherlands, Portugal, Spain, Sweden, and the United Kingdom.
D Suppressed to avoid disclosure of data of individual companies. . OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Indonesia, Iran, fraq,
1. The United States is shown as the country of ulimate beneficial owner for businesses newly aeguired or estab-  Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
lished by foreign investors that are, in tum, ultimately owned by persons located in the United States (see the NoTE~Data for 1998 are revised. For investments in which more than one investor participated, each investor

box “Key Terms”).

2. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland,
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Table 7.2—Investment Outlays, Country of Ultimate Beneficial Owner by NAICS-Based Industry of U.S. Business Enterprise, 1999

[Millions of doliars}

Manufacturing
Of which Finance
P— {except Réatl P;ofe?-
rical ; i- | estate | sional,
A Prim eqUiR- | Trans. Wsha‘l":' Retail | informas Poep"iﬁ'_' t:r?oi?l- and | scientific, | Other
industries Total andary Computer | ment, rta- | trade trade tion stitzlylions stitu- 1 rental and | industries
Food | Chemicals | oo | Machinery | 204 clec- | appii- | PR tions) | and | technical
e . icaated Ty prt:;?!mc ancnzs, equip- and in- | leasing | services
ucts | a surance
metals compo- ment
nents
{1} @ 3 4 (5) 6) @ 8) 9 (10) | (1) (12) (13) (14) (15) (18) (17)
All countries 2829461 74,195 869 54251 2948 14,900) 32376 44151 2,736| 1,030| 4564| 934751 11,845| 47,0231 5689) 11388) 33,771
Canada 11,388 6,257 0 ) ) (°) ®) 0 ) 28 ®) ®) 0 @ 73 ®) 1,697
Europe 205,150 | 48,247 [} 53311 1,256 14859 15,142 (°y| 1,963 (”3 4403 79,747 (Dg 19,383 4,029 58711 30999
Austria ( ) (D) 0 0 0 0 0 0 0 0 0 0 0 0 0
Belgium () 0 0 0 0 %D) 0 0 0 0 0 0 0 0 ("& ®)
Denmark 1, 117 (?) (] 0 0 0 P) 0 0 0 0 0 1 0 0 (®)
Finland D) (D) 1] 0 0 0 (P) 0 0 0 0 () 0 ®) 0 0 2
France 24579| 18,728 0 ) ) ) 3,093 ] ) 0 ®) 1,000 ®) (] 0 ] 423
G y 24393 5683 (] [ @) {?) 1,098 0 0 [ 4 (] ] (P){ 2827 1941 5225
Ireland 623 P) 0 & ®) 0 0 0 3 0 0 0 (; 0 0 é")
Italy 6,596 (P) 0 0 (‘2 (] 0 0 0 0 0 0 0 0 0 0 D)
L»echlenslem 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Luxembourg () 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 @)
Netheriands 2689 1460 (@) ol @ 0 ®) 0 o] 2e4| 3872| 3948 o) 14572) 3801] 2473 6
Norway ©) 0 0 0 0 0 0 0 0 0 0 0 0 0 [ 0 ®)
Spain 479 égg 0 0 0 0 0 0 0 ) 0 0 ®@) 0 0 Q
Sweden 1,978 0 () 0 0 (@) 2") 0 0 0 0 0 0 () (] ()
izedand 7,119 191 ) 0 0 (D) 3 D) 0 (‘2 0 (D) 0 998 (°) (P)
United Kingdom 10,115] 14812] (P 487 1218 90| 8390 (D& (D3 19 (D& 70,044 (D& 3,108 (D& 2296 17.361
Other 108 5 5 0 0 0 0 0 ) 0 ®)
Latin America and Other Western Hemisphere ............. 34013 () 0 1] ®) 1] (] (®) 0 2 ®) ®) 0] 4963] 572 0 78t
South and Contral AMENCA ..v.vvermsssmsssrssssssisn 13717 @ 0 0 (D& 0 0 0 0 2 (D& 0 0 ®l © 0 0
Brazil 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Mexico (Dg ®) 0 0 (D& 0 0 0 0 2 ) 0 0 0 (93 0 0
Panama 0 0 0 0 0 0 0 0 0 0 0 0 4 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other ) 0 0 0 0 0 0 0 0 0 0 0 0 ®) 0 0 0
Other Western HemiSphere ...........cucermmmermesssumsisisens 32,636 (P 0 0 [ 0 ® () 0 0 0 [ 0 (& ®) 0 781
Bah {P) & 0 0 3 0 8 0 0 0 0 3 0 & 0 0 (P}
B 3 31,685 (98 0 0 (D& 0 ) (®) 0 0 0 (&) 0 4,860 0 0 495
Netherlands Antilles 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom lslands, Carbbean ... 927 0 0 0 0 0 0 0 0 0 0 0 0 (& ®) 0 (Dg
Other ©) ® 0 0 0 0 0 0 0 0 0 0 0 0 0
Africa 2” 0 0 0 0 0 0 0 0 ) 0 0 0 0 2 0 0
South Africa D 0 0 0 0 0 0 0 0 (D& 0 0 0 0 2 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Middle East 846 iD 0 0 0 0 0 [1] 0 ("8 0 }") 0 200 0 ("3
Israel 148 D] 0 0 0 0 0 0 0 0 D& 0 2 0
Kuwait ("8 0 0 0 0 0 0 0 0 0 0 ®) 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 152 0 0 0 0 0 0 0 0 0 0 0 0 0 152 0 0
United Arab Emirates ) 0 0 0 0 0 0 0 0 0 0 0 0 0 &) 0 0
Other 2 0 0 0 0 0 0 0 0 ] 0 0 0 0 0 0 ®)
Asia and Pacific 11,502 1,062 o D) 4 ® 897 2 266 8 3, (D] 597 173 D D)
Australia ("8 0 ( & ( & 0 & 0 0 (D& 0 0 ,8(% ( & {* (D& ( 8 &D&)
China 0 0 0 0 0 0 0 0 0 0 0 0
Hong Kong 237 0 0 0 0 0 0 0 0 @) 0 0 0 ®) 0 (1’8
| P N N I I OO 1 I [
apan : |
Korea, Republic of @) {®) & 0 0 0 0 0 3 0 0 0 0 0 0 8 )
Mal [y ('& 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 ] 0 0 0 0
Singapore 154 (] 0 0 0 0 0 0 0 0 0 0 0 0 (‘2 (D& 0
Taiwan 33 4 0 0 0 0 2 2 0 (D& 3 4 (D& 0 0
Other (@) 0 [} 0 0 0 0 0 0 0 ®) (1] 0 0 0
United States! ®) ®) 0 ®@) 0 0 0 0 0 0 0 0 0 ) 0 0 )
Addenda: :
European Union (16)2 198,020 48055) 676 5331) 1356] 14841] 15139 484| 1963| 612 4403| 75179 11,835] 18385| 4,029| 5436 30,085
OPEC3 199 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
() Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
1. The United States is shown as the country of ultimate beneficial owner for businesses newly acgtured or estab- Kuwalt Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
lished by foreign investors that are, in tumn, ultimately owned by persons located in the United

box “Key Terms").

ates (see the

2. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, lreland,
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ltaly, Luxembou:g the Netherlands, Portugal, Spain, Sweden, and the United Kingdom.
] Countries. Its members are Algeria, Indonesia, Iran, Iraq,

PEC is the Organization of Petroleum Exporti

NoOTE~—Data for 1999 are preliminary. For investments in which more than one investor participated, each investor
and each investor's outlays are classified by the country of each individual ultimate beneficial owner.

NAICS North American Industry Classification System
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Comprehensive Revision
of State Personal Income

Revised Estimates for 1969-98

Preliminary Estimates for 1999

N MaY 17, 2000, the Bureau of Economic
OAnalysis (BEA) released the results of a
comprehensive revision, or benchmark, of State
personal income. In general, the quarterly and
annual estimates for 1969-98 were revised up,
primarily reflecting the incorporation of several
major definitional and statistical improvements
that were introduced in the recent comprehen-
sive revision of the national income and product

accounts (NIPAs).!

A comprehensive revision of the State estimates
of personal income is made every 4 or 5 years to
incorporate the results of a comprehensive NIPA
revision, newly available benchmark source data,
and improved methods for preparing the State es-
timates. In addition, newly available State data
from regular sources are incorporated; these data
consist of quarterly data, annual data, and data
that are available less frequently—for example,
data from the most recent quinquennial census of
agriculture.?

The incorporation of the comprehensive revi-
sion of the NIPAs into the annual and quarterly
State estimates for 1969-99 is the first stage in the
comprehensive revisions of State and of local area
personal income. For additional information, see
the box “Release Schedule for the Revised State and
Local Area Estimates.”

1. See Eugene P. Seskin, “Improved Estimates of the National Income and
Product Accounts for 1959~98: Results of the Comprehensive Revision,” SURVEY OF
CURRENT Bustness 79 (December 1999)::15-43; Brent R. Moulton and Eugene
P. Seskin, “A Preview of the 1999 Comprehensive Revision of the National Income
and Product Accounts: Statistical Changes,”Survey 79 (October 1999): 6-17;
Brent R. Moulton and David F. Sullivan, “A Preview of the 1999 Comprehensive
Revision of the National Income and Product Accounts: New and Redesigned
Tables,”Survey 79 (September 1999): 15-28; and Brent R. Moulton, Robert P.
Parker, and Eugene P. Seskin, “A Preview of the 1999 Comprehensive Revision
of the National Income and Product Accounts: Definitional and Classificational
Changes,” SURVEY 79 (August 1999): 7-20.

2. For a detailed description of the sources and methods used to pre-
pare the State personal income estimates, see U.S. Department of Commerce,
Bureau of Economic Analysis, State Personal Income, 1929-97(Washington;
DC: U.S. Government Printing Office, May 1999), or go to BEA's Web site at
<www.bea.doc.gov>, select methodologies, select regional programs, and then
select State Personal Income, 1929~97.

Release Schedule for the Revised State and Local Area
Estimates

The first stage of the comprehensive revisions of State
and local area personal iricome was completed with the
release of the State estimates for 1969-98 on May 17,
2000. The revised estimates of local area personal in-
come for counties and metropolitan areas for 1969-98
that will incorporate the results of the comprehensive
revisions of the NIPA’s and of State personal income will
be released on June 15, 2000, and will be published in the
July 2000 issue of the SURVEY OF CURRENT BUSINESS. The
comprehensive revision of State personal income will be
completed this fall with the release of the revised annual
estimates for 1929-68.

This schedule represents a significant acceleration in
the availability of State and local area estimates of per-
sonal income that are consistent with the comprehensive
revision of the NIPA estimates: The comprehensive re-
vision of the State estimates is available nearly half a year
sooner than previous comprehensive revisions, and the
local area estimates, about a year sooner.

In addition to these releases, the revised estimates of
gross state product for 1977-98 will be released this fall.

This article presents preliminary estimates of
State personal income and per capita personal in-
come for 1999 and preliminary estimates of State
personal income for the fourth quarter of 1999.
For the comprehensive revision of the estimates of
State personal income, it describes the sources of
the revisions and the effects of the revisions on the
estimates. For the availability of revised estimates
that are more detailed than those presented in ta-
bles 1-7 at the end of this article, see the box “Data
Availability” on page 74.

The major highlights are the following:

* In1999, per capita personal income for the Na-
tion was $28,518, up 4.8 percent from $27,203
in 1998. The States with the fastest growth
were Wyoming, Massachusetts, Maine, and
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Idaho; the States with the slowest growth were
Alaska, Louisiana, North Dakota, and West
Virginia.

e For 1969-98, the comprehensive revision had
little effect on the growth rates of State per-
sonal income. In addition, the rankings
of the four fastest growing States—Nevada,
Colorado, Arizona, and Utah—and of the
four slowest growing States—The District
of Columbia, Hawaii, Alaska, and West
Virginia—over the current expansion remain
unchanged.’

« For the Nation, personal income was revised
up for all years; for 1998, it was revised up
$193.4 billion, or 2.7 percent, to $7,351.5
billion. The upward revisions were mainly ac-
counted for by the incorporation of the NIPA
definitional change that treats government
employee retirement plans symmetrically with
private pension plans.

By region, the Great Lakes and Southeast re-
gions accounted for nearly half of the upward
revision to U.S. personal income for 1998. The
revisions for all 5 of the Great Lakes States and
for 10 of the 12 Southeast States exceeded the
U.S. revision of 2.7 percent.

3. The District of Columbia is treated as a State in State personal income,
but it is not included in the rankings of per capita personal income.

o By State, for 1998, the largest upward revi-
sion to personal income was 8.2 percent for
Alaska, and the largest downward revision was
2.8 percent for the District of Columbia.

o For 1998,9 of the 10 States that had the highest
per capita personal incomes in the previously
published estimates are ranked in the top 10in
the revised estimates, and 8 of the 10 States that
had the lowest per capita personal incomes
are ranked in the bottom 10. Connecticut, at
$37,338, still has the highest per capita per-
sonal income of any State, and Mississippi, at
$19,776, still has the lowest per capita personal
income.

ann
Personal Income and Per Capita Personal
Income for 1999

In 1999, per capita personal income for the Nation
increased 4.8 percent to $28,518 from $27,203 in
1998 (table A)}.4 The preliminary estimate of U.S.
personal income increased $424.9 billion, or 5.8
percent.’ U.S. population increased 2.4 million, or
0.9 percent.

4. Per capita personal income is the annual personal income of residents
divided by resident population as of July 1.

5. The preliminary annual estimates of State personal income for 1999
are derived from the average of the estimates of personal income for the four
quarters of 1999. The estimate of U.S. personal income —the sum of the
estimates of personal income for the States—differs slightly from the estimate
of personal income in the NIPA’s because of differences in coverage and in the
timing of the availability of source data.

The comprehensive revision of State personal income was
prepared by the Regional Economic Measurement Divi-
sion under the direction of Robert L. Brown, Chief. Hugh
W. Knox, Associate Director for Regional Economics, pro-
vided general guidance. The preparation of the revised
estimates was a divisionwide effort.

The estimates of nonfarm wages and salaries and other
labor income were prepared by the Regional Wage Branch
under the supervision of Sharon C. Carnevale, Chief. Ma-
jor responsibilities were assigned to Elizabeth P. Cologer,
Lisa C. Ninomiya, Michael G. Pilot, John A. Rusinko, and
James M. Scott. Contributing staff members were Susan
P. Den Herder, Lisa B. Emerson, John D. Laffman, Lela S.
Lester, Russell C. Lusher, Richard A. Lutyk, Paul K. Medz-
erian, Mauricio Ortiz, Michael Phillips, Adrienne T. Pilot,
Curtis Roberson, Victor A. Sahadachny, Elizabeth E Stell,
and Jaime Zenzano.

The quarterly estimates of State personal income and
the annual estimates of farm wages and salaries and other
labor income and of proprietors’ income, property in-
come, transfer payments, personal contributions for social
insurance, and the adjustment for residence were prepared
by the Regional Income Branch under the supervision
of James M. Zavrel, Chief. Major responsibilities were
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Stehle. Contributing staff members were Elaine M. Bric-
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The estimates of personal tax and nontax payments
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bled and the tables and text for this publication were
prepared by the Regional Economic Information System
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for the publication. Contributing staff members were H
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The section of this article on the revised estimates was
written by Robert L. Brown, Kathy A. Albetski, Jeffrey L.
Newman, and Adrienne T. Pilot, The section on the pre-
liminary quarterly and annual estimates of State personal
income for 1999 was written by Duke Tran of the Regional
Economic Analysis Division.
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Per capita income rankings by State

i

The rankings of States by per capita income
changed little from 1998 to 1999 (table A). In
1999, per capita income ranged from $39,167 in
Connecticut to $20,506 in Mississippi. In 8 of
the 10 States with the highest per capita income,
the growth rates in per capita income exceeded or
equaled the U.S. average of 4.8 percent, and in 8

of the 10 States with the lowest per capita income,
the growth rates were below the U.S. average.

Byregion, the rankingsin per capita income were
unchanged from 1991 to 1999. For all the regions
except New England, per capita income was closer
to the U.S. average in 1999 than in 1991. In New
England, per capita income as a percent of the U.S.
average was higher in 1999 than in 1991.

Table A.—Per Capita Personal Income, Personal Income, and Population for 1997-99

Per capita personal income Personal income Poputation
) Dollars Rank in United States Percent change ‘Percent change Percent change
n 1998~ 1999~ 1998 1999 199798 | 1998-99 | 1997-98 | 1998-99 | 1997-98 | 1998-99
United States 27,203 28,518 4.9 4.8 5.9 5.8 0.9 0.9
Connecticut 37,338 39,167 1 1 48 49 4.9 52 A 3
District of Columbia 36,415 38,228 Y 1) 34 5.0 19 45 -16 -4
New Jersey 34,383 36,106 2 2 55 5.0 6.1 5.8 5 8
Massachusetts 33,496 35,733 3 3 6.0 6.7 6.5 72 5 5
New York 32,108 33,946 4 4 5.1 5.7 52 5.9 A 2
Maryland 30,857 32,166 5 5 5.0 53 5.7 6.1 7 8
Colorado 29,994 31,678 6 6 6.9 56 9.0 79 20 22
Hlinois 29,853 31,278 7 7 49 48 54 5.3 5 5
New Hampshire 29,480 30,906 8 8 6.2 48 74 6.2 1.1 1.3
Delaware 29,383 30,685 g 9 6.4 4.4 77 58 12 13
Minnesota 29,263 30,622 10 10 6.3 46 7.1 5.7 8 1.1
Nevada 29,200 30,351 1 11 35 39 77 78 44 37
Washington 28,719 30,285 12 12 6.3 55 79 6.8 15 12
California 28,163 29,819 14 13 52 59 6.7 74 14 14
Rhode Island 28,262 29,720 13 14 52 5.2 53 5.5 A 3
Virginia 28,063 29,484 15 15 47 5.1 55 6.4 8 12
Pennsylvania 27,469 28,676 17 16 48 4.4 47 43 -1 -1
Alaska 27,835 28,623 16 17 3.1 25 42 32 1.0 8
Florida 26,845 28,023 19 18 47 44 6.3 58 15 1.4
Michigan ! 27,844 18 19 43 36 47 40 4 4
Hawali 26,759 27,842 20 20 17 4.0 1.8 3.6 A -4
Nebraska 25,924 27,437 23 21 47 58 5.0 6.2 3 3
Wisconsin 26,284 27,412 21 22 54 43 5.8 49 A 5
Georgia 25,839 27,198 25 23 5.1 53 72 74 2.0 20
Oregon 25912 27,136 24 24 37 47 49 58 12 1.0
Ohio 26,073 27,081 22 25 43 3.9 4.5 40 2 2
Kansas 25,537 26,633 26 26 46 43 5.5 49 .9 8
Texas 25,369 26,525 27 27 5.7 46 7.7 6.3 1.8 1.7
North Carolina 25,181 26,220 28 28 4,0 4.1 57 5.6 1.8 1.4
Missouri 25,160 26,187 30 29 3.2 4.1 38 4.7 6 6
Indiana 25,163 26,002 29 30 5.2 a7 5.9 4.3 8 8
Wyoming 24,312 26,003 3 31 3.0 7.0 30 6.9 0 0
Vermont 24,602 25,892 32 32 52 52 5.6 58 3 5
lowa 24,745 25,727 31 33 36 4.0 39 43 2 3
Tennessee 24,437 25,581 3 34 42 4.7 5.3 5.7 1.0 9
Arizona 24,206 25,307 35 35 6.0 45 87 70 2.5 24
South Dakota 23,715 25,107 36 36 58 5.9 5.8 8.2 0 3
Maine 23,499 24,960 7 7 49 6.2 5.1 6.7 2 A
North Dakota 22,892 23,518 38 38 9.7 27 9.1 2.1 -5 -8
South Carolina 22,372 23,496 39 39 45 5.0 5.8 6.3 13 1.2
ldaho 22,079 23,445 43 40 5.1 6.2 6.8 8.0 1.7 1.7
Utah 22,240 23,356 40 41 49 50 6.7 6.5 1.7 14
Kentucky 22,183 23,181 42 42 42 44 48 5.1 7 7
Alabama 22,054 22,946 44 43 37 4.0 45 45 7 4
Oktahoma 21,964 22,801 45 44 42 38 5.0 44 8 6
Louisiana 22,206 22,792 4 45 4.5 28 47 29 3 2
Montana 21,229 22,314 45 45 55 5.1 56 55 1 3
Arkansas_ 21,167 22,114 47 47 4.1 45 46 5.0 6 5
New Mexico 21,164 22,063 48 48 43 42 5.0 46 6 3
West Virginia 20,185 20,888 49 49 4.0 35 38 32 -2 -3
Mississippi 19,776 20,506 50 50 48 37 55 43 7 J
BEA regions
New England 32,373 34,264 1 1 55 5.8 59 6.4 4 5
Mideast 31,100 32,717 2 2 5.1 52 5.3 5.6 2 3
Far West 28,068 29,637 3 3 5.0 5.6 6.6 71 15 1.4
Great Lakes 27,187 28,303 4 4 47 4.1 5.1 45 4 4
Piains . 26,118 27,285 5 5 47 45 5.3 5.1 5 8
Rocky Mountain 25,763 27,244 6 6 6.0 5.7 76 74 1.8 1.8
Southeast 24,605 25,708 7 7 45 45 5.7 56 1.2 1.1
Southwest 24,651 25,653 8 8 55 45 74 6.1 1.8 16
" Revised, NoTE.—States and regions are listed based on their rank in per capita income in 1999, Estimates may not add
11' P&gltlr?::‘?g& fo totals because of rounding.
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Per capita income growth by region and State In all four States, the growth rates in personal

income exceeded the U.S. average of 5.8 percent,
Per capita personal income for the Nation grew 4.8 and in all the States except Idaho, the growth
percent in 1999 after growing 4.9 percent in 1998.  rates in population were below the U.S. average

U.S. personal income grew 5.‘8 percent after grow- of 0.9 percent. In Idaho, both personal income
ing 5.9 percent, and population grew 0.9 percent,  and population grew strongly, continuing a long-
the same as in 1998. term trend. Except for the growth rate in personal

By region, growth in per capita income slowed  income in 1997, Idaho’s personal income and
down in the Southwest, Great Lakes, Rocky Moun-  population have been growing at above the U.S.
tain, and Plains regions; picked up in the Far  averages since 1990.

West, New England, and Mideast regions; and was In all four States, the rapid growth in personal
unchanged in the Southeast region. income was mainly attributable to net earnings

In all 50 States and the District of Columbia, the  (table B).° By industry, in Wyoming, the largest
growth rates in per capita income in both 1998  contributor to the growth in earnings by place

and 1999 exceeded the increases in prices (as meas-  of work was earnings in farms, reflecting a large
ured by the price index for personal consumption  increase in cash receipts from sales of livestock;
expenditures). earnings in services also contributed substantially

(tables C and D). In Massachusetts, Maine, and
Fastest growing States—The four States with the  Jdaho, earnings in services was the largest con-
fastest growth in per capita income in 1999 were  tributor to the earnings growth. In addition,
Wyoming (7.0 percent), Massachusetts (6.7 per-  substantial contributions were made by earnings
cent), Maine (6.2 percent), and Idaho (6.2 percent)
(Chart 1) In Wyoming) Maine, and Idaho, per 6. Net earnings are calculated as earnings by place of work less personal

. . bel he U.S £ contributions for social insurance plus an adjustment that converts these earn-
Caplta Income was below the 0. average o ings to a place-of-residence basis. Earnings by place of work is the sum of

$28,5 18. wage and salary disbursements (payrolls), other labor income, and proprietors’
income.

CHART 1

UNITED STATES 4.8%

Fastest growing States

[ Slowest growing States
(] Allother States

us. Depamnem of Commerce, Bureau of Economic Analysis
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in construction and in finance, insurance, and
real estate in Massachusetts; in finance, insur-
ance, and real estate in Maine; and in farms and
manufacturing in Idaho.

Slowest growing States—The four States with
the slowest growth in per capita income in

1999 were Alaska (2.5 percent), Louisiana (2.6
percent), North Dakota (2.7 percent), and West
Virginia (3.5 percent). In Louisiana, North
Dakota, and West Virginia, per capita income was
below the U.S. average of $28,518. Alaska had
ranked in the top 10 States in 1969-95, but it has
steadily dropped since to 17th in 1999.

Table B.—Personal income by Component for 1998-99

Percent change

Contribution to percent change in
personal income (percentage

Doflar change (millions)

|l:e«:eng points)
i change in I
Personal |  Net [OIM9eNdS, | yygngger | personal Dividends Personal |  Net | OMORNdS, | yyynggey
income | earnings ! and rent payments || income Net interest Transfer || income |earnings! and rent | Payments
earnings ! and rent | Payments
United States 5.8 6.7 4.2 35 5.8 45 0.8 0.5|| 424946| 832,248| 58,037] 34,661
New England 6.4 7.6 4.2 3.2 6.4 5.2 8 4 27,700 22,566 3,336 1,799
Connecticut 5.2 6.0 34 3.1 52 42 8 4 6,357 5,170 748 438
Maine 6.7 8.3 5 32 6.7 53 9 5 1,960 1,551 252 157
Massachusetis 72 8.7 4.3 34 72 6.0 8 4 14,8441 12,335 1,599 910
New Hampshire 6.2 6.9 54 27 6.2 49 1.0 3 2,163 1,707 353 101
Rhode Istand 55 6.5 46 27 55 4.1 9 5 1,533 1,151 253 128
Vermont 58 6.9 43 30 5.8 45 9 4 844 652 130 62
Mideast 5.5 6.5 3.5 35 5.5 44 6 5 76,284 60,439 8,890 6,954
Delaware 58 6.5 4.4 39 58 44 9 5 1,259 971 188 100
District of Columbia 45 5.8 4 30 45 4.0 a1 4 852 764 13 77
Maryland 6.1 7.1 37 35 6.1 51 T 4 9,591 7,978 1,038 575
New Jersey 5.6 6.5 4.2 28 5.6 45 8 3 15,675 12,651 2,140 884
New York 5.9 7.1 33 4.0 59 47 K 7 648 27,331 3,525 3,792
Pennsylvania 43 5.0 32 29 43 33 6 5 14,250 10,746 1,986 1,526
Great Lakes 45 5.0 44 24 45 3.4 8 3 54583| 40,704 10,188 3,698
Iinois 53 5.8 48 30 53 40 1.0 3 19,034 14,355 3437 1,241
Indiana 43 45 45 3.1 43 3.1 8 4 6,410 4577 1,226 607
Michigan 40 45 43 1.0 40 3.1 8 A 10,627 8,226 2,056 344
Ohio 4.0 44 39 25 40 29 7 4 11,848 8,629 2,154 1,064
Wisconsin 49 5.3 48 26 49 36 1.0 3 6,671 4915 1,314 440
Plains 5.1 5.5 4.5 3.6 5.1 37 9 5 24,735| 18,021 4,423 2,291
lowa 43 42 49 37 43 27 10 5 3,024 1,938 720
Kansas 49 5.6 38 27 49 38 J 3 3,303 2,573 498 232
Minnesota 57 6.1 5.6 36 5.7 42 1.2 4 7,929 5,758 1,616 554
Missouri 47 55 29 35 47 36 8 5 6,445 4,954 713
Nebraska 6.2 6.9 4.7 4.9 6.2 46 1.0 8 2,657 1,967 420 270
North Dakota 2.1 .6 5.8 2.8 2.1 4 1.2 4 303 57 179 65
South Dakota 6.2 70 54 37 6.2 45 1.2 5 1,075 773 212 90
Southeast 5.6 6.5 40 4.0 5.6 43 8 K] 81,160 69,069 12,586 9,505
Alabama 45 49 39 35 45 32 7 6 4313 3,112 649 £53
Arkansas 50 56 46 34 5.0 36 8 8 2,696 1,923 445 327
Florida 5.8 7.0 4.1 4.1 5.8 4.1 1.1 b 23251 16,404 4,307 2,541
Georgia 74 8.3 49 45 74 6.0 8 5 14,504 11,894 1,683 1,028
Kentucky 5.1 58 43 34 5.1 38 8 6 4,461 3,294 655 512
Louisiana 29 25 4.1 390 29 1.7 7 5 2,768 1,610 651 507
Mississippi 43 45 45 37 43 29 7 7 2,363 1,605 381 378
North Carolina 5.6 6.6 25 47 56 45 5 8 10,592 8,502 862 1,228
South Carolina 6.3 7.1 43 5.0 6.3 48 8 8 5,402 4,094 645 663
Tennessee 57 6.2 49 40 57 43 8 8 7,519 5,688 1,008 823
Virginia ...... 6.4 75 33 38 6.4 54 8 4 12,1147 10,250 1,151 712
West Virginia 32 32 3.9 2.7 32 19 T 8 1,175 692 249 233
Southwest 6.1 6.8 47 4.2 6.1 48 8 51| 44450] 34,963 5,504 3,895
Arizona .. 7.0 8.0 59 4.2 70 53 1.2 6 7,949 5,962 1,353 634
New Mexico 46 44 5.0 49 46 29 1.0 8 1,698 1,063 358 276
Oklahoma 44 46 42 38 44 31 7 8 3,216 2,238 544 435
Texas 6.3 7.0 44 43 6.3 5.1 7 5 31,5881 25,699 3,338 2,550
Rocky Mountain 74 8.3 5.7 43 74 5.8 1.1 5 16,470] 12,961 2,478 1,030
lorado 79 9.0 58 43 79 64 1.1 4 8,445 7,668 1,303 475
Idaho 80 9.2 5.8 49 8.0 6.2 12 6 2,169 1,675 319 174
Montana 55 6.0 50 43 55 38 1.2 7 1,028 677 219 131
Utah . 6.5 6.9 6.3 4.1 6.5 49 11 4 3,028 2,307 525 197
Wyoming 6.9 8.7 39 37 6.9 54 1.0 5 800 632 13 54
Far West 7.1 84 4.3 3.6 71 5.8 8 4 80,658] 73,525| 10,542 5,490
Alaska 32 1.8 39 8.8 32 12 T 1.3 546 213 119 215
California 74 9.0 4.0 34 74 6.2 8 4 67,887) 57,200 6,936 3,751
Hawaii 36 4.0 24 32 38 28 4 4 1,150 887 143 120
Nevada 78 8.9 6.1 48 78 6.0 1.3 5 3,994 3,064 677 253
Oregon 58 6.5 5.1 39 58 44 1.2 5 4,940 3527 984 429
Washington 6.8 76 54 37 6.8 53 1.0 4 11,041] 8635 1,685 720

1. Net earnings are earnings by place of work~—the sum of wage and salary disbursements {payrolls), other labor

income, and proprietors’ income—less personal contributions for social insurance plus an adjustment to convert eamn-
ings by place of work to a place-of-residence basis.
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SURVEY OF CURRENT BUSINESS

In all four States, the growth rates in personal
income and in population were less than the U.S.
averages. In Louisiana and West Virginia, both
personal income and population either declined or
grew at below U.S. averages since 1996.

In all four States, personal income growth was
held back by slow growth in net earnings. By
industry, in Alaska, the slow growth in earn-
ings by place of work reflected weakness in most

major industry groups. In Louisiana, weak-
ness in earnings in mini#g, in construction, in
transportation and public utilities, and in whole-
sale trade contributed to the slow growth. In
North Dakota, a substantial decline in farm
earnings contributed, and in West Virginia,
declines in earnings in mining, in construc-
tion, and in transportation and public utilities
contributed.

Table C.—Earnings by Place of Work: Percent Change for 1998-99
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. Finance,
Transportation .| .
1 Construc- { Manufac- i~ | Wholesale] Retail |insurance, ; Govem-
Total! | Fams | ““yon™ | "turing a'g"ﬁi“g'c trade | trade Services |~ memt
estate

United States 6.6 27 8.8 2.8 © 50 76 6.6 9.5 9.4 43
New England .. 15 5.3 11.6 42 34 8.2 8.0 1.9 8.9 4.4
Connecticut 5.8 59 8.2 46 20 9 8.6 92 79 3
Maine 8.4 70 214 26 22 11.6 6.8 18.7 10.1 48
Massachusetts 8.7 120 134 5.2 46 10.8 8.1 14.1 9.1 6.2
New Hampshire 6.5 17.1 48 -4 28 133 79 109 10.4 4.0
Rhode [sland 6.1 1.1 175 1. 40 86 89 52 6.7 5.9
Vermont 6.9 -8.2 37 1.7 4 8.6 5.7 9.2 104 43
Mideast 6.4 -143 ) 2.1 26 74 5.4 9.8 8.5 41
Delaware 6.6 3.6 103 43 5.1 11.9 76 10.7 7.0 4.1
District of Columbia 5.9 * @) 54 223 305 1.3 129 7.0 23
Maryland 73 -11.0 83 37 39 9.1 39 1.4 9.1 6.4
New Jersey 6.2 -8.0 1.6 24 1.5 74 4.0 106 9.0 32
New York 74 -5 104 1.5 23 6.9 78 9.9 89 50
Pennsylvania 49 ~26.4 118 1.9 2.1 6.8 40 6.9 73 2.1
Great Lakes 49 =367 6.8 25 14 6.3 4.6 8.1 8.0 3.8
Hlinois .. 58 -59.1 86 15 13 74 48 104 8.6 5.0
Indiana 4.4 -6 20 40 12 6.8 55 77 70 3.0
Michigan 45 26.1 6.7 34 9 48 4.2 39 72 23
Ohio 44 ~29.4 6.6 19 8 6.2 39 78 75 31
Wisconsin 52 -29.2 89 21 39 6.0 5.9 6.8 9.2 42
Plains 6.5 -16.8 10.3 15 6.4 6.1 6.4 10.4 8.1 41
lowa 4.1 -335 47 9 5.1 6.8 46 9.5 9.5 41
Kansas 56 9.1 92 34 9.7 48 49 86 58 43
Minnesota 6.1 =375 1.9 3.0 35 6.8 83 84 9.6 2.7
Missouri 54 ~44.9 12.1 ~12 52 5.3 6.3 120 6.5 6.0
Nebraska 6.8 1.1 99 16 64 6.5 6.4 13.7 94 23
North Dakota 1.0 ~709 134 3.7 -7 4.7 28 109 1.7 35
South Dakota 71 23 73 41 6.0 9.1 6.8 18.2 105 36
Southeast 6.4 ~1.4 6.6 22 5.7 8.7 6.6 8.9 10.0 43
Alabama 48 -2.1 75 9 38 8.2 6.3 10.2 6.7 37
Arkansas 5.6 1.6 8.2 35 30 59 9.1 74 77 38
Florida 7.0 24.7 58 6 6.3 9.6 5.7 17 10.2 26
Georgia 83 -85 135 58 79 94 83 74 124 38
Kentucky 58 -21.9 6.6 42 22 8.8 70 78 8.7 76
Louisiana 24 745 ~-14 13 1 22 44 44 58 12
Mississippi 44 -11.8 1.1 29 4 43 79 68 6.8 5.4
North Carolina 6.6 -21.2 7.1 28 23 72 6.7 1.0 122 5.7
South Carolina 70 -127 59 -1.8 30.0 108 70 10.2 9.1 77
Tennessee 6.1 171 63 3.1 6.8 9.7 6.1 10.3 73 48
Virginia ..., 16 -24.4 8.7 -1 49 11.8 72 122 124 44
West Virginia 27 ® -16 1.9 23 49 39 102 6.7 33
Southwest 8.7 53.3 80 6 6.7 8.8 73 9.4 9.7 46
Arizona ... 79 9.6 10.3 9 44 76 75 1.7 126 44
New Mexico 43 278 2 ~-12 33 45 39 10.1 8.0 16
Okiahoma X 45 252 14 2 -2 5.1 5.7 6.9 6.4 47
Texas 6.9 80.8 76 T 79 95 78 9.0 9.6 5.0
Rocky Mountain 8.3 43.7 10.3 3.5 8.6 8.9 8.4 1.2 104 4.5
Colorado 9.0 375 1.7 38 1.8 86 9.2 12.8 107 44
Idaho 9.2 35.1 89 72 44 1.9 88 9.8 9.3 6.3
Montana 59 48.8 3.1 22 43 6.5 5.7 92 82 35
Utah . 6.8 73 9.8 16 29 96 78 6.9 107 48
Wyoming 85 346.6 1.1 29 23 33 6.5 173 1.0 5.0

Far West 84 8.5 6 5.8 85 7.2 8.5 9.3 14 5.0
Alaska 1.7 0 @) 5 15 =2.1 55 78 46 9
California 89 133 132 7.0 103 75 85 96 1.0 52
Hawaii 40 9.1 -33 32 -3 5.0 37 53 40 59
Nevada 83 66 6.4 341 9.3 78 1.4 9.7 17 5.8
Oregon 6.4 -9.8 33 4.1 47 6.4 73 79 9.8 55
Washington 7.7 -16 9.9 8 39 6.2 9.4 8.9 139 44

1. Also includes mining and agricultural services, forestry, and fishing.
2. Not meaningful,
3, Data are suppressed to avoid disclosure.
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SURVEY OF CURRENT BUSINESS

Sources of Revisions
1
This section describes the changes in the sources
and methods used to prepare the State estimates
of personal income: The definitional changes
that could be estimated by State, the statistical
changes to the national estimates that could be

replicated at the State level, and the improve-
ments to State-level sources and methods for other
income subcomponents.

Many of the methodological changes that were
incorporated into the national estimates of per-
sonal income involve detailed estimation that
cannot be replicated at the State level, because the

Table D.—Earnings by Place of Work: Contribution to Percent Change by Industry Group for 1998-99

[Percentage points)
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1. Also includes mining and agricultural services, forestry, and fishing.

2. Not meaningful.

NoTE—Earnings by place of work is the sum of wage and salary disbursements (payrolls), other labor income,

and proprietors’ income. Estimates may not add to totals bacause of rounding.

3. Data are suppressed to avoid disclosure.
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SURVEY OF CURRENT BUSINESS

underlying source data are not available for States.
However, these changes are implicitly incorporated
into the State estimates through the use of the
national estimates.

Definitional changes

Government employee retirement plans—The re-
classification of government employee retirement
plans covers Federal civilian, military, and State
and local government employees. This change
raised personal income by (1) the amount of em-
ployer contributions to these plans, which are
added to other labor income, (2) dividends and
interest received by these plans, which are added
to personal dividend income and personal interest
income, and (3) personal contributions to these
plans, which are no longer included in personal
contributions for social insurance (a component
that is deducted in the calculation of personal in-
come). In addition, personal income was reduced
by the amount of benefits paid by these plans;
these benefits are no longer included in govern-
ment transfer payments to persons. Although this
change raises personal income, it does not affect
the national estimates of gross domestic product,
gross domestic income, or national income.

The national totals of the employer contri-
butions for Federal civilian employees and for
military personnel are allocated to States in pro-
portion to the corresponding estimates of wage
and salary disbursements, The State estimates of
the contributions for State and local government
employees, like the national estimates, are based
on data from the Census Bureau’s annual Finances
of Employee-Retirement Systems of State and Local
Governments.

For the preparation of the State estimates of
dividends and interest received by government em-
ployee retirement plans, the national totals are
divided into the portion that is received on behalf
of current employees and the portion that is re-
ceived on behalf of retirees. The current-employee
portion is assumed to be 60 percent of the total for
the civilian plans and 40 percent for the military
plan.’

For the Federal civilian plans, the national to-
tals of the current-employee portions of dividends
and interest are allocated to States in proportion
to place-of-residence estimates of Federal civilian
wages and salaries. The national totals ofthe retiree
portions are allocated in proportion to the esti-
mates of retirement benefits received by individuals

7. These apportionments are consistent with the numbers of current
employees and retirees who participate in the plans.

from the plans; these estimates are based on data
provided by the Office of Personnel Management.

For the military plan, the national total of the
current-employee portion of the interest is allo-
cated to States in proportion to the estimates of
military wages and salaries adjusted to a place-of-
residence basis. The national total of the retiree
portion is allocated in proportion to the estimates
of retirement benefits from the plan; these esti-
mates are based on data from the Department of
Defense.

For the State and local government plans, the es-
timates are based mainly on data on the dividends
and the interest received by the plans operated by
the State and local governments of each State from
the Census Bureau’s annual Finances of Employee-
Retirement Systems of State and Local Governments.
These data are adjusted to a place-of-residence
basis using the journey-to-work data for current
employees, and then they are used to prepare the
estimates of both the current-employee portion
and the retiree portion of the corresponding type
of income.

Private noninsured pension plans—The treatment
of private noninsured pension plans was modified
to record property income—interest, dividends,
and rents—as received directly by persons in the
corresponding components of personal income. A
downward revision to personal interest income was
offset by upward revisions to personal dividend
income and to rental income of persons; personal
income for the Nation was unaffected.

The State estimates of the investment income
of these plans are improved by the preparation
of separate estimates for current employees and
retirees.® Previously, the national total was al-
located to States in proportion to estimates of
employer contributions to these plans, adjusted to
a place-of-residence basis.

In the revised State estimates, the current-
employee portion—which is assumed to be 60
percent of the totals of the dividends, interest, and
rent—continue to reflect the employer contribu-
tion estimates. The national estimates of the retiree
portions are allocated to States in proportion to
the estimates of social security retirement benefits,
which are received by almost all of the persons who
receive benefits from private pension plans.

Directors’ fees—The fees that are paid to outside
directors—that is, directors who are not employees
of the company on whose board they serve—are

8. In both the national and the State estimates, this investment income
is now classified as part of dividends, monetary interest, and monetary rent;
previously it was classified as personal interest income.

June 2000 o

71

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



72 o June2000

reclassified from other labor income to nonfarm
proprietors’ income.” This reclassification elimi-
nates the double-counting of these fees in personal
income that began in 1979. In the revised State
estimates, directors’ fees have been removed from
other labor income for 1969-98. The national
totals for 1969-78 are now allocated to States
in proportion to the estimates of nonfarm pro-
prietors’ income; previously, these estimates had
been allocated to the States in proportion to the
estimates of wages and salaries.

SURVEY OF CURRENT BUSINESS

Special supplemental nutrition program for women,
infants, and children.—The food-cost portion of
this program has been reclassified as transfer pay-
ments to persons for the 1974-98 estimates. This
reclassification recognizes that these food ben-
efits are similar to those in the Federal food
stamp program, which are classified as transfer
payments to persons. This change raises State
transfer payments. The State estimates, like the na-
tional estimates, are based on data from the Food
and Nutrition Service of the U.S. Department of

Agriculture (USDA).

9. Directors’ fees paid to employees who serve on their company’s board

of directors are classified as wages and salaries.

Personal Income in the NIPA’s and State Personal Income

The main differences between the national income and product
accounts (NIPA’s) estimates of personal income and the State estimates
of personal income stem from the treatment of the income of U.S.
residents who are working abroad and the treatment of the income of
foreign residents who are working in the United States. The national
total of the State estimates of personal income consists of only the
income earned by persons who live within the United States, including
foreign residents working in the United States.

The measure of personal income in the NIPA’ is broader. It in-
cludesthe earnings of Federal civilian and military personnel stationed
abroad and of U.S. residents on foreign assignment for less than a
year, and it includes the investment income that is received by Federal
retirement plans of Federal workers stationed abroad. Earnings of
foreign residents are included only if they live and work in the United
States for a year or more.

The NIPA estimate of transfer payments, unlike the State
estimates, also includes the unemployment benefits that are

Relation of National and State Estimates
of Personal Income

[Billions of dollars]
1996 | 1997 | 1998
Personal income, NIPA'S ..........cocmviencrcenssensosanne 6,547.416,951.1| 7,358.9
Less adjustments for:
Coverage differences 9.2 8.9 8.9
Federal workers abroad ... 143{ 145 14.8
Wage and salary disbursements 95 9.6 9.8
Other 1abor iNCOME .....veumereereeenee 44 44 45
Dividends, interest, and rent! ... 9 1.0 1.0
Less: Personal contributions for social
insurance 5 5 5
Rest-of-the-world 2 ~52] <57 59
Transfer payments 10 PErsONS 3 .........eeneereerseier 1 A 0
Use of more current source data 1 B ~1.5
Wage and salary disbursements A1 2 -8
Farm proprietors’ income ...... 0 -1 -7
Equals: State personal income ... 6,538.1]6,942.1} 7,351.5
1. Consists of the investment income received by federal retirement plans that is attributed

to federal workers stationed abroad.
2. Consists of the wages and salaries received by U.S. residents working temp
than a year) abroad and foreign residents working temporarily in the United States.
3. Consists of unemployment benefits paid by State employment security agencies to outlying
areas of the United States, mainly in Puerto Rico.
A National income and product accounts

ily (less

paid by State employment security agencies to individuals who live in
outlying U.S. areas, mainly in Puerto Rico. The State estimates are
adjusted to remove these payments. ,

The annual estimates of personal income in the NIPAs also differ
from the national totals of State personal income because of differ-
ences in the timing of the availability of source data. According to the
preliminary 1999 estimates, the national total of State personal income
increased 5.8 percent; the estimate of personal income in the NIPAs
increased 5.9 percent. The 0.1-percentage-point, or $8 billion, dif-
ference primarily reflects the incorporation of newly available source
data for farm proprietors’ income into the State estimates.

Each spring, the preliminary annual estimate of farm proprietors’
income incorporates newly available annual State data from the U.S.
Department of Agriculture (USDA). The estimate decreased $0.7 bil-
lion in 1999 from 1998; in contrast, the NIPA estimate, which is based
on previously reported monthly data from the USDA, increased $6.2
billion. Inaddition, as part of the procedure for preparingthe national
control totals that are used for the State estimates for the most recent
year, the annual NIPA estimate of wage and salary disbursements is

compared with an alternative annual estimate.! This year, the two
annual estimates did not differ significantly, so the NIPA estimate was
used to develop the annual national control totals for the State esti-
mates for 1999.

Revised NIPA estimates of personal income for 1997-99 will be re-
leased at the end of July. These revised estimates will incorporate
tabulations of wages and salaries of employees covered by unemploy-
ment insurance (UI) for all four quarters of 1999, the most recent
annual USDA data on farm proprietors’ income for 1999, and other
source data that are more complete, more detailed, and otherwise more
appropriate than those previously incorporated.

In July, as part of the regular revision of the quarterly estimates of
State personal income, the 1999 State estimates will also be revised to
incorporate the fourth-quarter 1999 UI tabulations.

1. The NIPA estimate is primarily based on national data from the monthly Bureau
of Labor Statistics (BLS) establishment survey; the alternative estimate is primarily based
on BLS tabulations of the wages and salaries of employees covered by unemployment
insurance for the first three quarters of the year and on a BEA estimate for the fourth
quarter. For more detailed information, see NIPA table 8.27 on page 131 of the December
1999 Survey and “Sources and Methods for the Quarterly Estimates of State Personal Income”
in State Personal Income, 1929~97 (Washington, DC: U.S. Government Printing Office,
May 1999): M~39-M-42; or go to <www.bea.doc.gov>, select methodologies, regional,
and then State Personal Income, 1929-97.
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Capital transfers—Estate and gift taxes, which are
linked to the transfer of assets and are therefore
capital transactions from the point of view of
the household, were reclassified as capital trans-
fers; thus, they are not a part of personal income.

Personal tax and nontax payments, which are sub-
tracted from personal in¢bime to derive disposable
personal income, were revised to exclude these

taxes.

Three of the most widely used measures of household
income are BEA's measure of personal income, the Cen-
sus Bureau’s measure of money income, and the Internal
Revenue Service’s measure of adjusted gross income of in-
dividuals.'

Personal income, in general, is a more comprehensive
measure. Personal income is defined as the sum of wage
and salary disbursements, other labor income, proprietors’
income with inventory and capital consumption adjust-
ments, rental income of persons with capital consumption
adjustment, personal dividend income, personal interest
income, and transfer payments to persons, less personal
contributions for social insurance. These measuresinclude
incomes of individuals, nonprofit institutions that primar-
ily serve individuals, private noninsured welfare funds, and
private trust funds. Proprietors’ income is treated in its
entirety as received by individuals. Life insurance carriers
and noninsured pension plans are not counted as persons,
but their income (and saving) is credited to persons.

The national measure of personal income differs slightly
from the State and local area measure. The national meas-
ureincludes, but the State and local area measure excludes,
the labor earnings of U.S. residents who are temporarily
working and living abroad (mainly Federal Government
employees).

Money income consists of income in cash and its equiv-
alents that is received by individuals, and it excludes
employer contributions to government employee retire-
ment plans and to private health and pension funds,
lump-sum payments except those received as part of earn-~
ings, certain in-kind transfer payments such as medicaid,

medicare, and food stamps and imputed income.2 Money
income includes, but personal income excludes, personal
contributions for social insurance, retirement income from
government employee retirement plans and from private
pensions and annuities, and income from interpersonal
transfers, such as child support.

Adjusted gross income consists of the taxable income
of individuals who filed a Federal income tax return. It
includes, but personal income excludes, personal con-
tributions for social insurance, gains and losses on the
sale of assets, and retirement income from government

1. For additional information, see the Census Bureau’s annual publi-
cation Money Income in the United States; the Internal Revenue Service’s
annual publication Statistics of Income—Individual Income Tax Returns; and
Thae S. Park, “Comparison of BEA Estimates of Personal Income and IRS
Estimates of Adjusted Gross Income: New Estimates for 1997 and Revised
Estimates for 1959-96,” Survey 80 (February 2000): 12-23.

2. For a description of the imputations included in personal income,
see table 8.21 “Imputations in the National Income and Product Accounts,”
Survey 80 (April 2000): 119-120.

Alternative Measures of Household Income

employee retirement plans and from private pensions and
annuities. Adjusted gross income excludes, but personal
income includes, the income of the recipients of taxable
incomes who, legally or illegally, did not file an individual

tax return.’

In addition, the presentation of personal income differs
from that of money income. Personal income at the na-
tional, State, and local area levels is presented annually on
a per capita basis. Money income at the national and State
levels is presented annually both on a per capita basis and

on a median basis.*

As part of personal income, BEA prepares estimates of
wage and salary disbursements by State and county. The
Census Bureau and the Bureau of Labor Statistics (BLS)

also prepare county-level estimates of wages and salaries.”

The Census Bureauw’s County Business Patterns (CBP)
employment and payroll data are an annual extension of
the quinquennial economic censuses; the data are derived
from Federal administrative records and from surveys of
business establishments. The data exclude agricultural
production employees, household employees, and most

government employees.

The BLS county wage data are received from the Cov-
ered Employment and Wages, or ES-202, program, a
Federal-State cooperative program; the data are derived
from tabulations of monthly employment and quarterly
total wages of workers who are covered by State unem-
ployment insurance (UI) and of Federal workers who are
covered by the unemployment compensation for Federal
employees (UCFE) program. The BLS data include civilian
government and some agricultural production employees
and household employees.

The BLS data account for 95 percent of the wage and
salary component of BEA’s estimates of personal income.
The remainder consists of adjustments that BEA makes to
account for employment and wages not covered, or not

fully covered, by the State UI and UCFE programs.7

3. For additional information, see NIPA table 8.28 “Comparison of
Personal Income in the NIPA’s with Adjusted Gross Income as Published
by the Internal Revenue Service,” Survey 80 (April 2000): 122.

4, For local areas, the most recent estimates of money income on a per
capita basis are those for 1989, and on a median household basis, those for
1995.

5. For a complete description of the differences between the three
sources of wages, see the box “Alternative Measures of County Employment
and Wages,” Survey 79 (May 1999): 53.

6. The CBP data cover only government employees who work in gov-
ernment hospitals, depository institutions, Federal and federally sponsored
credit agencies, liquor stores, and wholesale liquor establishments.

7. Seetable8.27 “Relation of Wages and Salaries in the National Income
and Product Accounts (NIPA’s) to Wages and Salaries as Published by the
Bureau of Labor Statistics (BLS),” Survey 80 (April 2000): 122.
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Statistical changes

Wage and salary disbursements.—For 1993-98, the
State estimates of the wages and salaries paid by
farms, like the national estimates, were revised to
incorporate estimates from the USDA that are now
based on data from the 1997 Census of Agricul-
ture. The 1997-98 estimates of the wages paid by
farm labor contractors were revised to incorporate
data from the 1997 census, and the 1993-96 esti-
mates were revised to incorporate interpolations
of data from the 1992 census and data from the
1997 census.

[

Other labor income.~~The State estimates of em-
ployer contributions for workers’ compensation
insurance, like the national estimates, were im-
proved by the addition of data for nine State-
chartered insurance carriers from the National
Council on Compensation Insurance, the National
Association of Insurance Commissioners, and the
American Association of State Compensation In-
surance Funds. Data for these carriers are not
included in the primary source data for the na-

tional estimates, which are obtained from A.M.
Best Company, Inc.

Farm proprietors” income~—The national and State
estimates of farm proprietors’ income are based
mainly on estimates of the income of all farms from
the USDA. BEA adjusts the USDA estimates to
conform to the accounting definitions of business
income that are used by BEA and to exclude BEAs
estimates of the income of corporate farms.

The revised estimates of farm proprietors’ in-
come incorporate USDA estimates for 1990-98
that are based on data from the 1997 Census
of Agriculture. In addition, the revised State
estimates of the income of corporate farms for
1997-98 incorporate data from the 1997 Census of
Agriculture, and the revised estimates for 1993-96
incorporate interpolations of data from the 1992
census and from the 1997 census. Data from
USDA's Agricultural Resource Management Study
(formerly the Farm Costs and Returns Survey)
were used to interpolate and extrapolate the census

data used to prepare the corporate estimates.'®

10. In this comprehensive revision, the NIPA estimates of farm proprietors’
income were improved by adopting the State farm proprietors’ income method-

Data Availability

Thisarticle presentsa summary of the estimates of personal
income, per capita personal income, disposable personal
income, and per capita disposable personal income for
1969-99, estimates of personal income by major source
and earnings by industry for 1993-98 and earnings by ma-
jor industry for 1999, estimates of personal income for the
first quarter of 1997 through the fourth quarter of 1999,
and estimates of personal income by major source and
earnings by major industry for the second quarter of 1998
through the fourth quarter of 1999.

The detailed State estimates are available on a new
CD-ROM. To order the CD-ROM State Personal Income,
1969-98 (price $35, product number RCN-0249), call the
Order Desk at 1-800-704—0415 (outside the United States,
call 202-606-9666).

The estimates are also available on BEA's Web site; go
to <www.bea.doc.gov/bea/regional/spi/recent.htm>, and
look for the annual State estimates that are organized in
the following files.

¢ Summary personal income and disposable personal
income (which includes per capita personal in-
come, per capita disposable personal income, and
population) for 1969-99

¢ Personal income by major source and earnings by

industry (Standard Industrial Classification (SIC)
two digit) for 1969-98

¢ Wage and salary disbursements by industry (SIC
two digit) for 1969-98

e Total full-time and part-time employment by
industry (SIC two digit) for 196998

and look for the quarterly State estimates for 1969-99 that
are organized in the following files.

Regional Economic Information System at 202-606~5360,
fax 202-606-5322, or E-mail <reis.remd@bea.doc.gov>.

e Full-time and part-time wage and salary em-
ployment by industry (SIC two digit) for
1969-98

o State economic profiles (which include a selection
of data from several of the other tables and com-
ponent detail for dividends, interest, and rent) for
1969-98

« Transfer payments (by major program) for 1969-98

o Farm income and expenses (which include the ma-
jor categories of gross receipts and expenses for
all farms and for measures of farm income) for
1969-98

e Personal tax and nontax payments (by level of
government and by type) for 1969-98

Go to <www.bea.doc.gov/bea/regional/sq/sq.htm>,

¢ Quarterly personal income

» Personal income by major source and earnings by
major industry (SIC division level)

¢ Wage and salary disbursements by major industry
(SIC division level)

For more information about these estimates, call the
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Nonfarm proprietors’ income.—The revised esti-
mates of nonfarm proprietors’ income for 1995-98
incorporate newly available tabulations of data by
State from Federal income tax returns of sole pro-
prietors and partnerships for 1995-96. Previously,
these estimates were based on extrapolations of the
1994 tax-return data.

In addition, the State estimates for chemicals
and allied products manufacturing were adjusted
to exclude the income of corporate partners, be-
cause partnership income to corporations is not
included in personal income.

Dividends, interest, and rent.—The State estimates
of personal dividend income were improved by the
separate estimation of the dividends received from
“S-corporations,” which are generally small cor-
porations that use Internal Revenue Service (IRS)
form 1120S to file their Federal corporate income
tax returns. The State estimates of these dividends
are based on “S-Corporation net income less loss”
by State from the IRS Statistics of Income series.
Previously, the State estimates of personal dividend
income were based on IRS data that did notinclude
the S-corporation dividends.

Transfer payments—The State estimates of the
benefits under the Federally aided foster care pro-
gram are improved by the use of current, annual
data from the Department of Health and Human
Services on the Federal grants that are made to
the States. The data are adjusted to reflect the
fund-matching percentage that is required of each
State. Previously, the estimates of the payments to
foster care families were based on civilian popu-
lation by State, and the estimates of the payments
to the nonprofit organizations that typically super-
vise this program were based on extrapolations of
1969 data. This change was made because in the
NIPA's, the payments for foster care and adoption
assistance have been reclassified as “other” public
assistance.

Adjustment for residence—In the derivation of
State personal income, estimates of the net inflow
of the labor earnings of interstate commuters are
added to the State estimates of the net labor earn-
ings by place of work in order to yield net labor
earnings by place of residence.'!

The State residence adjustment estimates are re-
vised to include in State personal income the wages

ology. This change in the NIPA’s eliminates the difference between the two
series.

11. Net labor earnings are wage and salary disbursements plus other labor
income minus personal contributions for social insurance by employees. No
residence adjustment is required for the other components, because they are
estimated from data that are on a place-of-residence basis.

and salaries of foreign residents temporarily work-
ing in the United States.'? Previously, the income
of these persons was excluded from State personal
income.

Personal tax and nontax payments—The revised
estimates of net Federal income tax payments
incorporate State data for 1990-95 on social se-
curity and medicare tax payments from the Social

Security Administration.'?

Revisions

The comprehensive revision of State personal in-
come caused large percentage revisions to the
estimates for a few States. For all years, personal
income for the Nation and for most States was re-
vised up (table E). The revisions to the national
totals of the components of personal income had
differing effects on the individual State estimates
because of the differing structures of the States’
economies, but the primary source of the revi-
sions to the State estimates was the reclassification
of government employee retirement plans. The
changes in the State-level methodology also had
differing effects, so the percentage revisions to the
State estimates varied widely. However, the long-
term growth rates in State personal income and the
rankings of States by per capita personal income
were little changed.

Revisions to long-term growth rates—The average
annual percent change in personal income for the
United States was revised up 0.1 percentage point
for 1969-98. At the State level, the revisions to the
growth rates ranged from an upward revision of
0.2 percentage point to a downward revision of 0.1
percentage point (see table F).

The average annual percent changes in per-
sonal income for 1969-98 were unrevised for 9
States, were revised up 0.1 percentage point for 30
States, and were revised up 0.2 percentage point
for 11 States. The only downward revision was 0.1
percentage point for Delaware.

The States with the largest revisions to the av-
erage annual percent changes in personal income
over the current expansion (from the first quarter
of 1991—the trough of the last recession—to the
third quarter of 1999) were Rhode Island—up 0.5
percentage point—and the District of Columbia—
down 0.9 percentage point. For 40 States, the

12. For additional information on this coverage difference between the
NIPA’s and State personal income, see the box “Personal Income in the NIPA’s
and State Personal Income.”

13. The State estimates of these payments are derived as total tax liability
less social security and medicare tax payments by the self-employed and the
nonrefundable portion of the earned income tax credit.

June2000 o

75

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



76 o June2000

SURVEY OF CURRENT BUSINESS

revisions to the growth rates were between +0.2
percentage point and 02 percentage point.

The rankings of the four fastest growing States
over the current expansion remain unchanged, and
the top 10 States are the same. Similarly, the
rankings of the four slowest growing States remain
unchanged, and the bottom 10 States are the same.

Revisions to the estimates for 1997—The nearly
across-the-board upward revisions to the State
estimates for 1997—the most recent year that
detailed State estimates are available for analysis—
largely reflected the reclassification of government

employee retirement plans at the national level.
This change resulted in substantial upward revi-
sions to the estimates of other labor income and
of dividends, interest, and rent and in downward
revisions to the estimates of transfer payments
and personal contributions for social insurance
(table G).

For 1997, personal income for the Nation was
revised up $171.5 billion, or 2.5 percent, to
$6,942.1 billion. The reclassification of govern-

Table E.—ReVisions to Personal Income for States and Regions for Selected Years

[Millions of dollars}

Revision Percent revision Percent contribution to U.S. revision
State and region
1968 | 1992 1996 1997 1998 1969 | 1992 | 1996 | 1997 | 1998 1969 1992 1996 1997 | 1998

United States 1,310} 137,258| 130,000) 171,464 193,371 0.2 26 2.0 25 27 100.0( 100.0| 100.0] 100.0{ 100.0
New England -450 4,105 -396 3,526 4,870 -9 1.3 -1 9 11 =344 3.0 -3 21 25
Connecticut 24 1,030 -1,550 ~696( -1,240 -2 1.1 14 -8 -10 ~-1.8 8 -12 -4 -6
Maine -7 446 500 643 696 -2 20 19 24 24 -5 3 4 4 4
Massachusetts -408 2,057 239 2,191 3,562 ~-1.7 1.4 A 1.1 1.8 =311 1.5 2 1.3 1.8
New Hampshire -22 -106 =405 7 332 -8 -4 -3 0 1.0 -1.7 -1 -3 0 2
Rhode Island 12 441 751 1,165 1,300 3 2.1 3.1 48 49 9 3 6 J R
Vermont 0 237 69 2156 220 0 22 5 1.6 15 0 2 A A A
Mideast -199] 18,164} 10,091 14,667 18,755 -1 1.7 8 1.1 14 ~15.2 13.2 7.8 8.6 9.7
Delaware -13 64 =354 -B55 =395 -5 4] -18] -~31 1.8 -1.0 0 -3 -4 -2
District of Columbia -2 807 54 201 -538 -7 48 3] ~15] -28 -18 8 0 -2 -3
Marytand 94 3,971 2,741 2,174 2,595 8 34 20 1.5 1.7 72 29 24 1.3 1.3
New Jersey 951 -1,147 =722 1,687 2,818 -3 ~5 -3 8 1.0 -7.3 -8 -6 1.0 16
New York ~143 7,286 4,600 5,134 7,293 -2 16 9 9 1.3 ~10.9 53 35 30 38
Pennsylvania =20 7,182 37N 6,619 6,981 0 29 1.3 21 2.2 =15 5.2 29 39 36
Great Lakes 909 24,681 25252| 36,950 41342 8 29 24 33 3.6 69.4 18.0 194 215 214
lliinois 200 6,581 7,830 9972| 11,288 -4 25 25 3.0 32 -156.3 48 6.0 5.8 58
Indiana 65 2877 3,320 4,332 5,289 3 2.7 26 3.2 37 5.0 21 26 25 27
Michigan 553 4,059 4,524 8,193 8977 15 22 19 34 35 422 30 35 48 46
Ohio 259 8,456 6,656 9,839 10,079 b 39 26 36 3.6 19.8 6.2 5.1 5.7 5.2
Wisconsin 233 2,708 2,924 4616 5,709 1.4 28 25 37 43 17.8 20 22 27 3.0
Plains 246 9,702 142230| 16,915| 18,505 4 2.8 33 38 3.9 18.8 71 10.9 9.9 9.6
lowa 57 1,605 1,937 2,171 2,077 6 31 3.1 33 3.0 44 1.2 1.5 13 11
Kansas 21 1,440 1,384 1,492 1,529 3 29 24 24 2.3 1.6 1.0 1.1 9 8
Minnesota 89 2,553 4,787 6,070 7,570 6 27 41 49 58 6.8 1.9 37 35 39
Missouri 29 2,192 2,727 3,967 3,799 2 2.2 22 3.1 2.9 22 1.6 2.1 23 20
Nebraska 1 851 1,966 1,884 1,841 0 2.8 52 48 45 q 8 1.5 11 1.0
North Dakota 26 524 624 495 745 1.4 49 48 38 54 20 4 5 3 4
South Dakota 25 537 807 830 943 1.3 44 54 5.3 5.8 19 4 8 5 5
Southeast 409] 40585| 44,406| 51,684 53,042 3 3.6 3.2 35 34 31.2 296 34.2 30.1 27.4
Alabama 22 2,700 2,093 2,500 2,389 2 39 25 28 26 1.7 2.0 16 15 12
Arkansas -1 1,477 1,584 1,902 1,962 -2 39 34 38 38 -8 1.1 1.2 1.1 1.0
Florida -12] 10200 11,330] 12579 13566 0 38 33 35 35 -9 74 87 73 7.0
Georgia -38 2,998 4,979 5,238 5,454 -3 23 30 29 28 -29 22 38 31 28
Kentucky 84 2,382 2,609 2,746 2,440 9 38 35 34 29 6.4 1.7 2.0 16 13
Louisiana 28 2,495 2,780 3,419 3,448 3 36 33 38 37 2.1 1.8 2.1 2.0 1.8
Mississippi 53 1,431 1,748 2,120 2,127 1.0 39 37 43 41 40 1.0 1.3 1.2 1.1
North Carolina 13 6,062 6,459 7,691 7973 7 49 4.0 45 44 86 44 5.0 45 4.1
South Carolina 58 2,738 2,852 3,483 3,859 8 48 39 45 4.7 44 20 2.2 20 20
Tennessee 3 2,960 3,590 4,162 4512 3 3.2 3.1 34 35 26 22 28 24 23
Virginia ..... 60 4,350 3,587 4,509 3,842 4 3.2 2.2 26 2.1 46 3.2 28 27 20
West Virginia 18 791 795 1,245 1,482 ) 28 24 37 42 1.4 8 6 7 8
Southwest -82 9,750 97691 12,829] 15246 -2 2,0 1.6 1.9 2.2 -6.3 71 75 75 79
Arizona ... 37 2,120 2,396 3,808 4,887 6 34 2.6 38 45 28 15 1.8 22 25
New Mexico 13 1,047 1,406 1,686 1,935 4 42 44 5.1 56 10 8 1.1 1.0 1.0
Qklahoma 19 2,218 2,539 2421 2,881 2 4.1 40 36 41 15 16 20 1.4 15
Texas -151 4,365 3,428 4915 5,543 -4 1.3 8 1.1 1.1 -115 32 26 29 29
Rocky Mountain 69 4,546 5,254 7,857 9,637 4 3.2 28 39 45 53 3.3 40 4.6 5.0
Colorado 52 1,517 2,277 4,085 4,595 -6 2.1 23 39 40 4.0 1.1 18 24 24
Idaho 25 682 755 789 1,276 1.1 39 32 32 49 19 5 6 5 Ry
Montana 34 47 446 412 844 15 35 27 24 47 26 3 3 2 4
Utah .. 53 1,485 1,498 2,089 2,420 1.7 52 39 5.0 55 4.0 1.1 12 1.2 13
Wyoming 8 30 276 482 502 7 45 27 44 45 6 3 2 3 3
Far West 408) 25725 21,393 27,034] 31,972 3 28 20 23 2.6 31.1 18.7 16.5 15.8 16.5
Alaska . 32 1,088 1,049 1,211 1,301 23 8.4 71 80 8.2 2.4 8 8 7 7
California 202| 16,898 13,824| 15917 19,552 3 25 1.7 1.9 22 223 123 10.6 9.3 10.1
Hawaii 47 1,487 609 764 588 14 56 20 25 1.9 36 1.1 5 4 3
Nevada 13 1,243 1,919 2,768 3,124 8 43 46 62 6.5 1.0 9 15 16 16
Oregon 8 2,614 2,405 3,461 3,733 R 4.7 33 45 46 6 1.9 1.9 20 19
Washington 15 2,396 1,587 2,913 3,674 R 22 1.2 20 23 1.1 1.7 1.2 1.7 1.9

Nove.—Estimates may not add to totals because of rounding.
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ment employee retirement plans accounted for
$103.0 billion, or 1.5 percent of this revision.'*

By region, the reclassification affected personal
income for the Far West and Southeast regions
the most, and it affected the New England region
the least. By State, it affected personal income in
Alaska the most—a 6.5 percent upward revision—
and New Hampshire and New York, the least—a
0.6 percent upward revision.

Revisions to the estimates for 1998.—Personal in-
come for the Nation for 1998 was revised up $193.4
billion, or 2.7 percent, to $7,351.5 billion. The re-
visions to State personal income for 1998 reflected
both the methodological improvements and the
incorporation of newly available source data.

The Great Lakes and Southeast regions ac-
counted for nearly half of the upward revision to
U.S. personal income for 1998. The Southeast
region accounted for 27.4 percent of the U.S. revi-
sion; the revisions for all the States in this region
except Alabama and Virginia exceeded the U.S.
revision of 2.7 percent. The Great Lakes region
accounted for 21.4 percent of the U.S. revision; the
revisions for all five States in this region exceeded
the U.S. revision. The Mideast region , which ac-
counted for 18.9 percent of U.S. personal income,
accounted for only 9.7 percent of the U.S. revision;
the revisions for all five States and for the District
of Columbia were less than the U.S. revision.

The revisions for six States and for the District
of Columbia differed by more than 3.0 percentage
points from the U.S. revision. Personal income
for four States was revised up, and for two States
and the District of Columbia, it was revised down
(table H).

For 1998, personal income for Alaska had the
largest percent revision, up 8.2 percent, or $1.3
billion. The components with the largest upward
revisions to personal income were dividends, inter-
est, and rent (6.9 percent) and other labor income
(4.3 percent). These revisions more than offset
a 4.1-percent downward revision to personal in-
come that was caused by transfer payments. These
revisions were mainly due to the reclassification
of government employee retirement plans; gov-
ernment and government enterprises account for
a much larger proportion of economic activity in
Alaska than in most States.

Personal income for Nevada, Minnesota, and
South Dakota was revised up, mainly because of

14. This amount differs slightly from that presented in the table “Revisions
to Personal Income and Its Disposition” in the December 1999 Survey (page
27) for the NIPA’, because of an adjustment to the State estimates for Federal
workers stationed abroad and because of a small amount of personal interest
income that is not estimated separately by State.
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upward revisions to dividends, interest, and rent.
Nevada also had a substantial upward revision to
other labor income.

For Connecticut, personal income was re-
vised down as a result of downward revisions to
dividends, interest, and rent and to nonfarm pro-
prietors’ income. Connecticut was the only State
to have a downward revision to dividends, interest,
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Table F. Revisions to Average Annual Growth Rates in Personal Income

[Percent]
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and rent, primarily reflecting the incorporation of
IRS data on dividends from S-corporations.

For Delaware, personal income was revised

downward revision reflected the many govern-
ment retirees who live in the District of Columbia
and whose benefits from government retirement

plans are no longer treated as government trans-
fer payments. In addition, the upward revision
to dividends, interest, and rent was small be-
cause downward revisions due to the incorporation
of IRS data for personal interest income offset
the upward revisions from the reclassification of
government employee retirement plans.

down as a result of a sharp downward revision to
nonfarm proprietors’ income in the chemicals and
allied products manufacturing industry, which ac-
counts for a large proportion of economic activity
in Delaware.

For the District of Columbia, personal income
was revised down as a result of an especially large
downward revision to transfer payments. Thelarge

Table G.—Effect of the Reclassification of Government Employee Retirement Plans on Personal Income for 1997

Millions of dollars Percent Percent revisions as a result of the reclassification
S d Py I |R f P { Lo } Dividend
tate and region ersonal evision from ersonal personal : ividends,
income the income Total qﬁ:g&bf’r contributions aﬁ%ﬂgmegﬁte‘ interest, .gar?]sef:{s
revision | reclassiication ||  revision for social | 2 and rent | P&
insurance !

United States 171,464 102,957 25 1.5 1.5 04 0 1.8 -2.2
New England 3,526 3,551 9 9 1.2 3 0 1.0 -1.7
Connecticut -696 862 -8 7 9 3 0 9 -14
Maine 843 217 24 8 1.8 6 -1 1.1 26
Massachusetis 2,191 1,765 1.1 9 1.3 3 0 1.0 =17
New Hampshire 7 196 0 8 8 3 .3 1.0 -1.8
Rhode Island 1,165 398 48 1.5 1.7 6 0 1.5 24
Vermont 215 113 16 8 9 3 0 1.0 -13
Mideast 14,667 14,104 1.1 1.4 1.4 3 -4 1.7 2.2
Delaware -655 201 =3.1 1.0 1.2 2 0 1.4 -1.9
District of Columbia =291 692 -1.5 37 20.2 2.4 ~16.9 49 -6.9
Maryland 2,174 5515 1.5 37 25 3 1.3 33 =38
New Jersey 1,687 1,896 8 Ny 12 4 A 6 -18
New York 5,134 3,486 9 8 8 A 0 20 -2.3
Pennsylvania 6,619 2,313 2.1 7 1.0 3 0 1.3 ~19
Great Lakes 36,950 14,489 3.3 1.3 1.2 4 0 1.5 -1.8
IHinois 9,972 3,506 3.0 1.0 1.1 4 0 1.3 =17
Indiana 4,332 1,464 32 1.0 1.0 2 0 1.0 -1.2
Michigan 8,193 1,945 3.4 8 1.1 2 0 1.0 ~18
Ohio 9,838 6,168 3.6 2.2 1.5 8 0 23 24
Wisconsin 4,616 1,406 37 1.4 1.1 A 0 15 -16
Plains 16,915 7,803 3.8 1.7 1.1 4 0 1.8 -1.6
lowa 2,177 655 33 1.0 7 3 A 1.1 -1.3
Kansas 1,492 703 24 1.1 1.3 4 0 12 -1.8
Minnesota 6,070 3,660 49 28 8 4 0 341 -1.6
Missouri 3,967 1,716 3.1 13 1.3 4 =1 1.5 -1.8
Nebraska 1,884 489 48 1.2 1.2 3 0 12 -15
North Dakota 495 310 3.8 2.3 22 4 -1 1.5 -17
South Dakota 830 270 53 1.6 1.4 5 0 1.8 -2.0
Southeast 51,684 28,110 35 1.8 1.8 3 1 2.0 =24
Alabama 2,500 1,385 28 15 1.8 5 0 22 =30
Arkansas 1,902 658 38 1.1 1.3 2 0 1.8 =21
Florida 12,579 4,134 35 1.1 1.7 A 0 1.6 2.2
Georgia 5,238 4,049 29 22 1.8 3 0 2.2 2.1
Kentucky 2,746 1,534 34 1.8 1.9 8 -3 1.7 2.0
Louisiana 3,419 1,326 38 14 1.7 8 0 1.6 -2.6
Mississippi 2,120 920 43 18 1.9 7 0 1.7 -28
North Carolina 7,691 4,989 45 28 16 5 0 28 =20
South Carolina 3,483 1,421 45 1.8 1.6 8 0 23 -28
Tennessee 4,162 1,629 34 1.2 1.0 2 2 1.6 -1.7
Virginia 4,599 5,685 28 3.2 33 2 7 2.8 -38
West Virginia 1,245 570 37 16 1.8 3 0 1.5 2.0
Southwest 12,829 9,312 1.9 14 1.4 5 0 18 -2.3
Arizona ... 3,808 690 38 7 1.2 3 0 1.6 24
New Mexico 1,686 901 5.1 26 26 1.0 0 28 =37
Oklahoma 2,421 1,034 38 1.5 2.1 5 0 1.9 =34
Texas 4,915 6,688 1.1 14 13 5 0 1.8 -2.1
Rocky Mountain 1,857 3,634 3.9 1.8 19 4 0 1.9 25
Colorado 4,085 2,039 39 1.9 2.1 4 0 1.8 25
Idaho 789 378 3.2 15 1.6 7 0 1.4 22
Montana 412 395 24 22 1.8 8 0 26 -2.9
Utah . 2,089 598 5.0 1.4 1.8 2 0 1.8 25
Wyoming 482 223 4.4 2.0 1.7 2 0 28 25
Far West 27,034 21,954 23 1.8 1.6 5 0 2.2 24
Alaska . 1,211 981 8.0 6.0 43 1.2 0 44 -4.1
California 15917 14,891 19 1.7 14 5 0 22 -23
Hawaii 764 1,200 25 38 46 4 0 30 4.1
Nevada 2,768 819 6.2 1.7 1.7 2 0 241 22
Oregon 3,461 1,918 45 24 1.2 5 0 3.5 28
Washington 2913 2,145 290 1.4 1.8 5 0 1.5 ~2.4

1. Other labor income and personal contributions for social insurance by employess, which account for most of  culated for each component. The revisions to the adjustment for residence refiect mainly the revisions to the
the total contributions, are estimated by place of work. For the purposes of this table, a residence adjustment was  esitmates of other labor income and personal contributions for social insurance by employaes.
calculated to convert these estimates to a place-of-residence basis. The residence adjustment is not usually cal- Nove.—Estimates may not add to totals because of rounding.
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Revisions to the ranking by per capita personal
income for 1998—By region, the revisions to per-
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Table .—Revisions to Per Capita Personal income for 1998

79

sonal income changed the ranking of the Southeast Dollars Rank
and Southwest regions. The Southwest region, at State and Region f‘m:g#:g Revised (| P | Roised
$24,551, now has the lowest per capita personal in-
come, followed by the Southeast region, at $24,605. ”“:Ie‘t’)as'a‘” :?ggﬁ :;:gi o
. . avama ' )
The New England region, at\$32,373, still has the Alaska 25,771 27835 go ag
highest per capita personal income (table I). ﬁ[{f;,{‘saqs v b e
By State, Alabama and Alaska had the largest Calforia e dice 1 "
shifts in ranking. Alabama shifted from 40th to Comnectcut 3100 37338 ! !
. . aware y g
44th, and Alaska shifted from 20th to 16th. Nine District of Columbia 37325 36415 P e
other States had shifts of three places in the ranking. Qggﬁg:a | e 2 »
The rankings of the top five States were un- Hawal 2210|2008 . 2
changed; Connecticut, at $37,338, still has the :Ilidn_ois gsggg gg?gg 23 x
. N . naiana ¥ s
highest per capita personal income of any State. lowa 24007} 24745 2 31
There was only one change from the previously ﬁgﬂﬁ?ﬁk}, 51133; gg;gg 2 i
i 1 . 1 i Louisiana 21, \
published top 10 ranklngs.' Washlngtgn shifted kouis Syal o -3 a
from 10th to 12th, and Minnesota shifted from Maryland 30,023 30,557 5 5
L1t to 10t s .
10 . Michigan , s
. j 67| 29.26 1 10
There were two changes from the previously mg;:?;;, ool B 50 50
: : . 3 Missourt 24,447 25,150 28 30
published bottom.lo rankings: Kentucky, which pissourt oy I 3 s
was ranked 39th, is now ranked 42nd; Alabama, “23;%2@ S%gg ggggg 2 2
which was ranked 40th, is now ranked 44th; South New SIampshire ggg;g ggﬁggg ; g
Carolina, which was ranked 41st, is now ranked New Jersey gojggg %;:183 4 43
. ; 3 New York 31, A
39th; and Utah,.w.hl.ch was ranked 43rfl, is now il s e8] ™ o8
ranked 40th. Mississippi, at $19,776, still has the North Dakola 21708) 22892 3 2
lowest per capita personal income of any State. Okiahoma 21,056 21,964 45 45
QOregon 24,7751 25912 27 24
Tables 1 to 7 follow. [oed Pennsyivania gg,ggi %,ggg } g }g
Rhode Island \ :
South Carolina 21,387 22,3712 4 39
South Dakota 20201 23,715 a7 3
Tennessee 23615] 24437 3 33
Texas 25,08| 25369 2 27
Utah 21,096| 22240 8 40
Vermont 24217| 24602 30 32
Virginia 27.489| 28,063 13 15
Washinglon 28,086| 28,719 10 12
West Virginia 19373} 20,185 49 49
Wisconsin 25184] 26,284 2 21
Wyoming 23225( 24312 34 34
BEA regions
New England 32,007 32,373 1 1
Mideast 30852 31,100 2 2
Great Lakes 26200( 27,167 4 4
Plains 25,126 26118 5 5
Sovthae Saaes| oase; o 4
outhwest y G
Rocky Mountain 24,668| 25,783 ] 6
Far West 27,367 28,068 3 3
Table H.—Revisions to Personal Income by Component for Selected States for 1998
{Percent change]
- Personal
Total Nonfarm Farm Dividends, e .
Wages and | Other labor ; e | ' | Transfer |contributions| Residence
ersonal : p oprietors’ rigtors’ §  interest, ; ;
R e | salaries | [ income 1" | PORFEOIS | PIORFETOIS ) AEreSt | payments i r{g{j social | adjustment?
rance
United States 27 -1 15 05 0 27 23 04
Alaska 82 0 43 -2 0 69 ~4.1 13 -1
i I R N
INNESO! X - K . 3 ~1. . .
South Dakota 58 -1 15 -13 3 65 20 7 1
Connesticut -1.0 0 9 -2 0 -4 <18 3 -
Delaware -18 -4 12 -39 -1 13 20 3 18
District of Columbia 28 -2 18.8 -6 0 9 ~7.6 1.8 ~159

1. Wage and salary disbursements, other labor income, and personal contributions for social insurance by employ-
ees, which account for most of the total contributions, are estimated by place of work. For the derivation of personal
income, the net sum of these components (wa?es plus other labor income less personal contributions) is converted
to a place-of-residence basis through the addition of the adjustment for residence, which is not calculated for each

component.

ing,

2. The revisions to the adjustment for residence mainly reflect the revisions to the estimates of wage and salary
disbursements, other labor income and personal contributions for social insurance by employees.
NOTE.—The revisions to the estimates of personal income for these States are more than 3.0 percentage points
greater than, or less than, the revision to the national estimate. Estimates may not add to totals because of round-
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80 SURVEY OF CURRENT BUSINESS June 2000
The Comprehensive Revision of State Personal Income for 1969-99
Table 1.—Personal Income by State and Region, 1969-99
[Millions of doilars)

Area name 1969~ | 19707 | 1974~ | 1972- | 1973~ | 1974~ | 1975~ | 1976~ | 1977~ | 1978~ | 1979~

United States 774,262| 834,455 899,249| 988,362 1,107,992} 1,220,181 1,326,214 | 1,469,752 [ 1,630,901 | 1,841,340 | 2,072,839
New England 49218| 52892| s6,140| 60814 66688 72577 77.479| 84948] 93,301 104,140 117,069
Connecticut 145401 15468+ 162271 17488[ 19154| 20955 22329| 24334 26909] 30,081} 34,008
Maine sl 3412 3650 3999 4520| 5050] 536] 62 6,789 7531] 8434
Massachusetts 23770] 25589| 27.244| 204201 32108 24802 37,100] 40208| 43863 48698[ 54,427
New Hampshire 2,714 890 3126l 3457| 3913| 4313] 4642 5301 6009] 6960f 8007
Rhode Island 3602f 3910} 4140[ 4515 483| 5154] 5531 6093] 66%0| 7364} 8222
Vermont 1481 1622] 1752|1934 2131 2304 2492 2791 3041] 3506 3972
Mideast 182,368} 196,543| 210,097 227,051) 246,658| 268,578| 268,774| 313,712| 342,391| 377,206 417,293
Delaware 2387| 2536| 2765( 3043] 3400} 3701 3962 S , 5179 5718
District of Columbia 3450( 3789[ 4182 4s517| 4785| 5266| 5731] 6110] 6615 7001 7.4
Maryland 16,281 180101 19684} 21593| 239231 26378 28592| 31.442] 34360| 38,168] 42381
New Jersey 32106| 34763} 37335] 40507| 44327] 48236] 51,658f 56572| 62130 69206 77.188
New York 83346| 892921 951151 101,636} 108,803[ 117323} 125420| 134395| 145544} 159,114] 175,040
Pennsylvania 44796 48,153( 51,036| 557550 61420 67.674| 73412| 80837| 89035! 98539] 109533
Great Lakes 161,536 169,462] 181,900} 198,768| 223,2387| 243,198| 260,632| 289,377 322,534| 359,263} 398,184
llinois 43062 50948] 54617) 59280| 66,471| 72877 78990| 86598| 95637[ 106,079} 117,000
Indiana 19009| 19.827] 215490 23593| 27477] 2903] 31,197 35002 38910| 43602 48,256
Michigan 36400| 37.310| 40381| 44815f 50370] 539841 57,191] 64588| 72863 81.287] 89727
Ohio 41555( 437481 46.461) 50410| 56,188| 61,722| 65556] 72:611) 80906[ 89887 99,899
Wisconsin 16,421 17629] 18901] 20670| 23182 25512 27697| 30,578] 34.218| 38408| 43302
Plains 58,062{ 62,776 67,468 74,607| 67,538 92,855| 101,249 109,419 121,538] 138,372] 153,711
lowa 10244| 10924| 11421 12796| 15460] 16050f 17.841| 19,106 21,225| 24630 26584
Kansas 7934 8577 9309} 10405 11,943| 12965 14097| 15448( 16937| 18.853| 2169
Minnesota 14201 15463] 16,467| 17.808] 21009| 22757 24,404| 26,623| 30,085| 33.924| 37,996
Missouri 16,522 18,003] 19,396] 21,0201 23574 25277] 27.494| 30416 33874| 37.933( 42601
Nebraska 5206 5648| 62001 6873 8054| 8404} 9507| 9996 10870| 12674{ 13742
North Dakota 1895| 19891 2209 2761] 3903 388t 4044| 3990 4172] 5204 5477
South Dakota 2001] 2171} 23781 2754 3505 3520| 3.862| 3840 4376 5064] 5628
Southeast 133979 146,700] 161619 181,800| 207,663| 232,035| 252,583| 283,155| 315,802| 360,348 408,144
Alabama 9453| 10276| 11,279} 12544 14181 15786 17537 19893 22,005| 24923] 27,855
Arkansas 5010 5500] 6105) 6893 8203| 9191 10047 11,179 12514| 14587 16084
Florida 24297] 27419 30701 35365 41,495 46712| 50.353| 65438| 62309| 72332] 84,094
Georgia 143901 15630] 17268 19411 22064| 24312| 26061| 29,189 32423| 36945 41,633
Kentucky 9503} 10287 11,1851 12304] 13974| 15741] 17.913| 19283 21788 24501 27838
Louisiana 10498 11336} 123481 135151 15132| 17.233| 19.263| 21.960| 24636 28314| 32342
Mississippi 5,345 8661 6495 7.4031 8489] 9362 10093 11562) 12937| 14,445 16,425
North Carolina 15351] 16748 18255 20647{ 23492| 25904 27,8891 31.233| 34339] 38.921{ 43288
South Carofina 7264 7961 8715] 9795| 1181 12678 13689 15462| 16990 19264] 21744
Tennessee 11,563 12,557 13,839 15569 17,786| 19732 21378| 24132| 26:887| 30761 34,535
Virginia 16,418} 17,685| 19.448! 21657 24396] 27300| 30005| 33538| 37.439| 42.483{ 47,894
West Virginia 4886) 5444| 5981 6617] 7268| 8085 9.154] 10287| 11,535 12:872| 14411
Southwest 54379 60062| 65623| 73,036 83516| 94,357( 105,799 119,822| 134,513| 155,988 181,662
Arizona 6061 6897] 7860 9013] 10478] 11,854 12640] 14262| 16122] 19.100{ 22,702
New Mexico 29531 3271 3613} 4054| 4568| 5160f 5866| 6606 7459| 8571 9,756
Oklahoma g108| 8925| 97i6| 10682 12188| 13623| 15176 16867| 18,874 21518] 25200
Texas 37.257| 40969| 444341 49287| 66283| €3719) 72117[ 82087] 92.059] 106,800( 124,003
Rocky Mountain 17,002{ 19020| 21,116} 23967| 27,549| 31,152| 34227| 38246] 42,955| 4o995| 57,087
Colorado 7983) 9018| 10166| 11520} 13252| 14901| 16347 18148| 20.400| 23625| 27,342
Idaho 2311]  2552| 2778f 3168f 3683| 4349) 4635| 5241 5751 6668  7.363
Montana 2219) 2527|2694 3132y 36461 3966 4341| 4703] 5119 6053[ 6549
Utah 3249 3614] 4026| 4514 5057] 5686 6355 7.302| 8331 9606 11,02
Wyoming 1179 1308] 1451 1,633} 1912] 2250 2550] 2852 3355 4044| 4777
Far West 117,718( 126992] 135277 148,309 164,994| 185428 205471} 231,073| 257,866 206,027] 339,719
Alaska 1,406 1595] 17661 1939} 2266( 2795| 393 473 49061 5013} 5328
California 89485 96,421 102416| 112211| 124,102| 138734 152721 171,412 191536] 219674| 252213
Hawaii 3379| 3888| 4221 66 5178| 5965 6465 7.032| 7652 8497 9679
Nevada 2170] 2440) 2718) 3038| 3478| 3873| 4345\ 49e3) 5798 7035 8237
Oregon 7582  8276] 9086] 10,453| 11497 13062 14367| 16398| 18431 212721 24275
Washington 13696 14372| 15100 16307 18473] 20999| 23641| 26502| 20544 34536| 39,987

See footnotes at end of table.
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Table 1.—Personal Income by State and Region, 1969-99—Continued

[Milions of dollars)

Area name 19807 | 19817 | 1982~ | 1983~ | 1984~ | 1985~ | 1986~ | 1987 | 1988~ | 1989 | 199"
United States 2,313,921 2,583,335 | 2,756,954 | 2,935,040 | 3,260,064 | 3,498,662 | 3,697,359 | 3,945,515 | 4,255,000 | 4,582,429 | 4,885,525
New England 132,395( 147,774| 159591( 172548| 193939| 209,851 226352| 248,095( 273667 292630] 302739
Connecticut 33726| 43380| 46,782| 49963| 55906| 60063| 64598 71,009 78551| 84703 87,995
Maine 947¢| 10459 11223 12078| 13480| 14575\ 15754} 17.289| 19,036| 20,600| 21,521
Massachusetts 61,329 68242 73889 80378( 90.815| 98329 105976| 115761 127.580| 135096| 139,772
New Hampshire 9164 10377| 11,284| 12495| 14198| 15767] 17, 193691 21390) 22792 23029
Rhods Island 9243| 10306 11073[ 11896( 13194| 14209 15233| 16478| 18205 19670| 20,287
Vermont 4460{ 5010| 5340[ 5740 6345| 6887| 73%2| 8100 8905] 9769| 10,193
Mideast 464,044| 515105| 553,286| 590,053| 651,738( 697,625| 742,758| 797,956| 868,357| 932472| 988,666
Delaware 6427| 7076} 7626 &191] 9061|997 10531| 11.423| 12507| 13778| 14,476
Distrct of Columbia 7881 8617 9389] 9823 10847] 1153| 12146] 12,898 14147| 15174 16,078
Maryland 47475 52861| 56730| 6193721 68506| 74852| 80.612( 87.731| 96072| 104005| 110,450
New Jersey 86:877| 96.717| 104023| 112284| 124377 133549 142,617 155179 170,764| 182298 192,117
New York 194906| 217,203] 234,717| 250.945| 279.204( 237,729 317.914| 340,068| 369,668 395022 419,743
Pennsylvania 120,478 132,632| 140,802 147437| 159,652 170,034 178,938| 190,657 205200| 222,195| 235,802
Great Lakes 431511( 469,682 487,207| 510,969| 565,164 601,455| 632,207 667,441) 713,443| 762,815| 805743
flinois 126,662| 140,177| 145889| 151,615 167,548| 176,786| 185432| 196947| 210272 224,004| 237,593
Indiana 51,881| 56752| 58494 61,063) 67928 71752 753821 80258| 85759 92630] 97,907
Michigan 95967| 102455| 104,477| 110,71 122,857| 133728| 142,146| 148,191| 158529 169,113 177,103
Ohio 1001201 118479| 123547 130647] 144,407| 153456] 160,236| 168,668| 180,757 193.035( 204,114
Wisconsin 47881| 52018| 54819 56873 62423| 65733 6€9,101| 73378| 78126 84013| 89,025
Plains 165,837| 167,045| 197,115| 206,081| 230,380 243.973| 254,901 269,737 283,039 303,631 322,236
lowa 281811 31894| 32425 32967\ 365861 37,903 39,144| 41,2251 42399] 45.888| 48313
Kansas 23781| 26824| 28789| 29.888( 32971| 34784| 36256| 38,107| 40207| 42.267| 45104
Minnesota 42157| 46546 49546 52158| 59267| 63,152| 66,784| 71,570| 75578| 82277| 87,795
Missouri 46217| 51576| 5439 | 57919| e4479) €9342| 72859 77,115 81,744 67,050] 91,000
Nebraska 14578] 16,9661 17761] 18379 20,601 21778| 22379f 23583| 25119 265811 28,591
North Dakota 5207| 6820 7352 7704| 8375] 8673| 8788 8968 8352 9280 10121
South Dakota 5625| 6517| 6847 7088| 8101| 8340| 8691 9199 9,639| 10288 11,312
Southeast 460,761! 520469 556531( 598,511 669,482| 722,928| 766,564 825353| 894,629| 968,835 11,035,261
Alabama 30781 34137| 36052 38487 42681 46015| 487041 51,846| 55699 60044 64,095
Arkansas 17363| 19638 20539 21848 2449%| 26211| 27364| 28540] 30.493| 32,410] 34,159
Florida 93882 114,110( 123450| 135842] 151,952 166919 179.952| 196,939| 216505] 240,687| 258,479
Georgia 46489| 5253| 56,801| 62145| 71,1001 78364| 85126 92,007| 100.277| 107,725| 115414
Kentucky 30,159| 33439] 35319 36423 40.877| 42703 44234 47081 49.939] 53696| 57,175
Louisiana 37,301 42990| 45955 47,754 51.171| 53432| 53005| 53287| 56239( 59528| 64229
Mississippi 17868| 20061| 21223f 22120 24397| 25%679| 261695| 28249} 30,177 32281 33928
North Carolina 48648 547041 58324| 63685) 72659| 79,105| 84988 91,734 100,196 108,585( 115609
South Carolina 244291 27504 29,096| 31614] 35, 38536| 40974 44,136] 47.923( 51276| 56,158
Tennessee 38268 42556| 45043| 47884 536751 57,750 61581| 66524 71901 77105 82267
Virginia 54627| 61470 €6326| 71985| 80697| 87362| 94364| 102817) 112,022| 121,068] 127,614
West Virginia 15947| 17.325{ 18403| 18723 20,081( 20853| 21578 22.198] 23259| 24440] 26,133
Southwest 209,160 244433) 266,367| 261,428| 311,524| 335615( 343547] 354,762| 376,245| 403626 434,654
Arizona 26255| 29950| 31629 34601 39521| 43957 47848] 52,003] 55837| 60011| 63319
New Mexico 11,002 12440| 13493( 14455\ 15889 17259 17883 18756| 19.854] 21183 22739
Oklahoma 29131| 34067 37.887| 38579| 41683 43396| 43222| 43221] 45:153| 48090| 51,007
Texas 142,772 167.976| 183378| 193793] 214,431| 231,003| 234594| 240,782| 255402 274343| 297569
Rocky Mountain 64071| 73763| 79572| 84615] 92374| 97,408| 100,364| 104,390| 1096201 118,525| 127,663
Colorado 31442 36154| 39632| 42523| 46762| 49467| 51062| 53528] 56,387| 60,760| 65,095
idaho 8260| 9050 9368| 10128| 10988 11577| 11,851) 12422} 13358| 14721] 16,054
Montana 7att| 8147 8580| 8991 9609 9785| 10143] 10463 10)693| 11693] i2.416
Utah 124641 14078 152821 16481| 18223} 19462 20367| 21208| 22225[ 23843| 25939
Wyoming 5573 6, 6710] 6493} 6812] 7117 69| 6770 6962| 7510 8159
Far West 385,242 429,865| 457,245| 490,834| 545,063| 589,808| 628576( 677,776 736,000 799,895| 868,563
Alaska 6002 6902 8263] 9302| 9958 10756 10721 10,4971 10,776| 11.778] 12,566
California 286289 | 320,691| 341,872 367505| 411616] 447.103( 477.762| 517,348] 561,121 606,701) 655,567
Hawaii 11,140 12041| 12846| 14056 15328 16316] 17250 18574| 20,399 22483 24,915
Nevada ) 108337 11,448 12145| 13351 14881| 15716| 17281 19544] 22256| 25194
Oregon 26,930| 28981 29654| 31392 34309 36205| 38003] do274| 44030| 48060] 52178
Washington 45338| 50418| 53,161| 56435 60901 64847 69,114] 73872| 80,130| 88616| 98,143

See footnotes at end of table.
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Table 1.—Personal Income by State and Region, 1969-99—Continued
[Millions of dotlars]

Percent change
Area name 19917 19927 1993~ 19947 19957 1996~ 1997~ 1998~ 1 1999~
1995-96 | 1996-97 | 1997-98 { 1998-99
United States 5,065,416 | 5,376,622 | 5,598,446 | 5,878,362 | 6,192,235 | 6,538,103 } 6,942,114 | 7,351,547 | 7,776,493 88 6.2 59 58
New England 307,013 | 322471 333,140{ 347,347 | 364,297 | 384,144 410384 434,722 462422 54 68 5.9 64
Connecticut 88344| 93779) 96866) 99,788 104315| 109354| 116,477| 122,191 128548 438 6.5 4.9 52
Maine 21820 226761 23292] 241741 25046| 26434 27.886| 29316] 31,276 55 5.5 5.1 6.7
Massachusetts 142,464 | 149,096 154,262 161,886 170,052| 180237) 193,199 205814 220,658 6.0 72 65 72
New Hampshire 23609 246521 25273f 269901 28650 302281 32553} 34958| 3742 55 77 74 62
Rhode island 20444 21269) 22090) 22612) 23787 248181 26505f 27,914 29447 43 638 53 55
Vermont 10,332 10,999| 11357 11,898| 12449| 13073| 13,764 14529| 15373 50 53 5.6 58
Mideast 1,018,680 | 1,074,930 | 1,103,630 | 1,140,466 | 1,193,865 | 1,255,345 | 1,318,610 | 1,388,707 | 1,464,991 51 5.0 8.3 55
15204 15939| 16663| 17378 18237| 19369| 20,291| 21863| 23,122 62 48 77 538
Dlstnct of Columbia 18,651 17583 18251 18499| 18217 18517| 18628| 189881 19840 18 6 19 45
Maryland 1144661 1194171 124076 129,849 135115] 140809| 148264 156,759| 166,350 42 53 5.7 6.1
New Jersey 195,796 208,1971 2134191 2208171 233209| 246659} 262,423} 278349| 294,024 58 64 6.1 56
New York .. 431,672 455657| 464,201| 478,586| 503,631 530990| 554,061| 583061| 617,709 55 43 52 59
P Ma 244892 258,186( 267,020 275337 285.923] 299,001] 314.544 329,687 [ 343946 48 53 47 43
Great Lakes 831,381| 888,017] 929,524| 984,893 | 1,034,159 | 1,079,799 | 1,144,594 | 1,203,240 | 1,257,829 44 6.0 5.1 45
{llinois 245952 ( 264,869] 274,221] 288,5091 304,767| 322,790} 341,938| 360317| 379,351 59 5.9 54 53
Indiana . 101,147 108845] 114,675| 121,537{ 126525| 132,890 140405] 148,651] 155061 50 8.7 5.9 43
Michigan 181495 | 192,088 203:828| 219121] 231504 238095] 252266 264,016| 274643 28 6.0 47 40
Ohio 210,117 222,812) 232463) 245,156] 255313| 264,162] 280,289| 292,999 304847 35 6.1 45 4.0
Wisconsin 92669 99454) 104337} 110,570] 115960 121,864| 129,697] 137,256 | 143927 5.1 6.4 58 49
Plains 335,351 357,609 | 368,899| 393,000 410,645 439,948| 463,645| 4882261 512961 71 54 5.3 5.1
lowa 498491 53161| 53391| 57999) 60,171 64,698 68170{ 70797] 73821 75 54 39 43
Kansas 46990) 50407) 52250t 54,857] 56,627| 60,074] 63855] 67,383| 70,686 6.1 6.3 5.5 49
Minnesota 90,7141 97,0251 99,787} 107,152} 113217 122,080) 129,080] 138307 | 146,236 78 57 71 57
Missouri 95,730} 101493{ 106208| 112314} 117,640f 1239921 131,762 136,754 | 143,199 54 6.3 338 47
Nebrask ; 29853| 31548] 32513] 34325| 36293| 39618[ 41,019) 43053| 45710 92 35 5.0 6.2
North Dakota 10318] 11.242] 11.362] 12177} 12243| 13607 13380 14,600| 14,903 1.1 -1.7 9.1 21
South Dakota 1897| 12732) 13297) 14177| 14454| 15883] 16379 17331 18408 99 31 58 6.2
Southeast . 1,083,034 | 1,153,443 | 1,218,508 { 1,289,941 | 1,366,116 | 1,445,912 { 1,533,940 | 1,621,530 } 1,712,690 58 6.1 5.7 56
Alabama 67650 72282| 75439] 79832} 83903| 87221 91,848| 95956] 100,269 40 53 45 45
Ark ; 36,164 39,322} 41,190| 43498 ,995| 48700] 81344| 53725] 56421 59 54 46 5.0
Florida 2683041 279,028 | 296,927| 311,909| 333,525} 355,136| 376,559| 400,209} 423460 6.5 6.0 6.3 58
Georgia 121,094 | 130,684 138771 149,165| 159.800| 172935{ 184,113] 197319} 211,823 82 6.5 72 74
Kentucky 60329| 65060| 67559 70,781| 74,080F 78221 837181| 87,2741 91,735 56 6.3 49 5.1
Louisiana 68,179 72466| 75911| 80872| 84573] 87879| 92486| 96878] 99,646 39 52 47 29
Mississippi 357751 38398| 40,768| 44077| 46242| 48898 51,557 54410} 56,773 57 5.4 55 43
North Carolina 120,648| 130627 | 139239 147,793 157,634 | 167,638| 179,845| 190,009] 200,601 6.3 73 8.7 56
South Carolina 58406 61,803| 64711| 68511 72050t 76287 81,169) 858981 91300 59 6.4 5.8 6.3
Tennessee 86,583 94465| 100,394 | 106,855| 114,260 119,287 126,096| 132,756( 140,275 44 5.7 53 57
Virginia 132,536 1 140207 | 147,223| 154,982| 161442} 169,938 180,510| 190,528 202,642 53 6.2 55 64
West Virginia 27367) 20401] 20375| 316s6| 32611| 33771| 352331 36569| 37,744 36 43 338 32
458,108 490,173| 517,898| 550,067 586,017| 624,034| 673,287| 723,099| 767549 6.5 79 74 6.1
Arizona 66,077] 701201 74900f 82014{ 88870f 95787| 103,968 112974} 120,923 78 85 8.7 70
New Mexico 243581 25964| 27819 29670 31,716] 33232| 34955( 36,688] 38,386 438 52 5.0 46
Oklah 52,9471 56,155| 58395| 60800| 63333 66289| 69,865| 73350} 76,566 4.7 54 5.0 44
Texas 314726 | 237934 356,784 | 377563 | 4021097| 428.726{ 464,500( 500087 531675 6.6 83 1.7 6.3
Rocl%Mountaln 135,540 | 145514 156,962| 167,291| 179,684 | 192,141] 207,455| 223,280| 239,750 6.9 8.0 76 74
Colorado 689921 74207| 80212| 85860) 92947] 100,012 109,228| 119,044 | 128,489 76 92 9.0 79
Idaho 16,825| 18,382 20,105] 21,399 22869 24173] 25440| 27177 29346 57 5.2 6.8 80
M 13337 14076 15178 15499 16297( 16992] 17,688] 18671| 19,699 43} 41 56 55
Utah 27,750 29,788| 31950 34579} 37.278| 40,354| 43770| 46,717| 49,745 83 85 6.7 65
Wyoming 8,636 9,061 9515 9954| 10203 10,609] 11,329 11,671 12471 3.1 [X:] 3.0 6.9
Far West 896,310 | 944,465 | 969,886 | 1,005,357 | 1,057,453 | 1,116,779 | 1,190,198 | 1,268,742 { 1,358,300 56 6.6 6.6 71
Alaska 13,2431 14,039 14,789 15168 15513| 15762| 16433| 17,324 17,670 16 43 4.2 32
California 6698421 701,572 714107 735104) 771470 812404| 862,756 | 920452) 9887333 53 6.2 6.7 74
Hawaii 26,1981 27.859| 29068} 29,7401 30202] 30393 31278| 31,856) 33,006 6 29 1.8 36
Nevada 27,349 30,199| 32386| 35878| 393771 43331| 472781 50919] 54913 10.0 9.1 77 78
Oregon 54891 58163| 61916 66,130 71,209| 75561 81,040| 85043 89,983 6.1 73 49 58
Washington 104,786| 112634{ 117.621| 123.337] 129.881| 139328 151.413| 163348 174389 74 87 79 6.8
2 Prefiminary. differences in n th logies used to prepare the estimates, and in the timing of the availability
” Revised. of source data. In pamcular it differs from the NIPA estimate because, by definition, it omits the eamings of Federal

Note—~The personal income level shown for the United States is derived as the sum of the State estimates. civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of  firms.
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Table 2—Per Capita Personal Income by State and Region, 1969-99

{Dollars}
Area name 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

United States 3,846 4,095 4,348 4,723 5,242 5720 6,155 6,756 742 8,291 9,230
New England 4,194 4,453 4,680 5,031 5,490 5,970 6,363 6,959 7,612 8,465 9,483
Connecticut 4,847 5,090 5,300 5,697 6,241 6,813 7,239 7.885 8,712 9,720 10,971
Maine 3,140 3423 3,594 3,864 4,319 4,764 5,019 5,708 6,142 6,751 7497
Massachusetts 4,207 4,486 4748 5,106 5,551 6,024 6439 699 7,636 8,480 9472
New Hampshire : 3,744 3,896 4,102 4,423 4,880 5,279 5,592 6,258 6,892 7,786 8,781
Rhode Island 3,865 4114 4295 4,625 4872 5,405 5844 6,411 7,004 7,693 8,595
Vermont 3,388 3,634 3,856 4,176 4,548 4,869 5192 5,753 6,179 7,036 7,853
Mideast 4,331 4,623 4,901 5,281 5,758 6,289 6,758 7,352 8,047 8,892 9,852
Delaware 4,421 4,608 4,892 5,303 5871 6,347 6,729 7,349 7913 8,658 9,549
District of Columbia 4528 5,018 5,545 6,073 6,522 7,308 8,068 8,775 97021 10448 11,336
Maryland 4,209 4,573 4,894 5,291 5,822 6,382 6,878 7,536 8,191 9,062 10,035
New Jersey : 4,525 4,835 5,127 5,621 6,043 6,576 7,037 7,703 8,462 9408{ 10469
New York 4,603 4,887 5179 5,538 5,980 6,492 6,955 7477 8,163 8,979 9,927
Pennsylvania 3815 4,077 4,294 4,683 5,168 5,704 6,170 6,800 7,493 8,305 9,225
Great Lakes 4,048 4,203 4,478 4,869 5,456 5,926 6,341 7,026 7,799 8,655 9,569
liinois 4,354 4,580 4,874 5,266 5,903 6,464 6,986 7,623 8 385 9277 10,243
Indiana 3714 3,810 4,105 4455 5,100 5440 5,830 6,516 7,199 8,006 8,814
Michigan 4,145 4194 4,501 4,966 5,552 5,926 6,279 7,084 7957 8,834 9,701
Ohio 3,934 4,101 4328 4,691 5,218 5,733 6,087 6,753 7511 8,326 9,251
Wisconsin 3,751 3,983 4238 4,595 5,130 5,622 6,061 6,670 7417 8,292 9,281
Plains 3,584 3,840 4,095 4,505 5,264 5,570 6,047 6,488 7,11 8,126 8,990
lowa 3,652 3,862 4,005 4473 5,398 5,596 6,192 6,580 72831 8438 9,114
Kansas 3,548 3,816 4,145 4,613 5274 5,717 6,186 8,721 7,307 8,082 9,240
Minnesota 3,779 4,053 4,275 4,628 5,431 5,838 6,216 6,729 7,559 8471 9,409
Missouri ; 3,561 3,843 4,107 4,443 4,937 5,282 5,733 6,306 6,991 7,787 8,713
Nebraska 3,572 3,7% 4,124 4527 5,269 5,465 6,168 6,453 6,993 8,120 8,784
North Dakota 3,052 3214 3,669 4377 6,172 6,120 6,334 6,184 6,427 8,136 8,398
South Dakota 2,995 3,256 3,538 4,065 5,163 5,178 5,667 5,591 6,351 7347 8,158
Southeast 3,084 3,336 3,590 3,951 4,419 4,839 5177 5,719 6,277 7,050 7,852
Alabama 2,748 2,979 3225 3,544 3,960 4,351 4,765 5,323 5,817 6,500 7,199
Arkansas 2,619 2,849 3,096 3415 3,985 4,376 4,655 5,155 5,670 6,509 7,088
Florida 3,659 4,006 4,286 4,703 5,235 5,616 5,895 6,376 7,010 7,921 8,879
Georgia ) 3,162 3,394 3,666 4,038 4,497 4,867 5152 5,694 6,221 6,989 7722
Kentucky 2,97 3,184 3,391 3,715 4,145 4,607 4,933 5,462 6,095 6,784 7,640
Louisiana 2,901 3,106 3,328 3,593 3,984 4510 4,956 6,557 6,135 6,951 7,813
Mississippi 2,408 2,641 2,867 3,208 3,613 3,936 4,205 4,757 5,259 5,806 6,549
North Carolina 3,051 3,285 3510 3,899 4,365 4,743 5,039 5,584 6,058 6,780 7,461
South Caralina 2,827 3,064 3274 3,603 4,029 4,459 4,720 5,257 5,684 6,334 7,044
Tennessee 2,967 3,189 3,451 3,808 4,298 4,696 5,017 5,574 6,108 6,895 7,618
Virginia 3,558 3,795 4,092 4,486 4972 5,484 5,934 6,534 7192 8,040 8,995
West Virginia 2,798 3,117 3378 3,682 4,026 4,457 4974 5479 6,053 6,703 7432
Southwest 3,330 3,614 3,843 4173 4,655 5141 5,631 6,218 6,825 7,730 8,744
Arizona~ 3,489 3,843 4,145 4,487 4,929 5,329 5,528 6,074 6,642 7,586 8,604
New Mexico 2,921 3,197 3,431 3,761 4,137 4,568 5,045 5,527 6,087 6,847 7,619
Oklahoma 3,198 3477 3m 4,020 4,524 4,986 5,475 5974 6,586 7,387 8,485
Texas 3,373 3,646 3,861 4,192 4,683 5,194 5,738 6,362 6,979 7912 8,929
Rocky Mountain 3,440 3,775 4,065 4,464 4,984 5514 5,920 6,465 7,066 7,990 8,861
Colorado 3,686 4,055 4413 4791 5310 5,864 6,321 6,895 7,567 8,539 9,596
Idaho 3,269 3,558 3,761 4,150 4,709 5,382 5,571 6,116 6,510 7,319 7,894
Montana 3,284 3,625 3,789 4,355 5,012 5,380 5,794 6,200 6,636 7,721 8,299
Utah ; 3,103 3,391 3,658 3,979 4,326 4,743 5,150 5,739 6,328 7,041 7,786
Wyoming 3,584 3919 4,269 4,709 5410 6,172 6,701 7212 8,152 9384| 10572
Far West 4420 4,686 4,907 5312 5,824 6,438 7,002 7,721 8,440 9462 10,628
Alaska 4749 5,243 6,581 5,939 6,801 8,108 10,600 12,048| 12346 12464| 13204
California 4,540 4,815 5,034 5,451 5,947 6,553 7,091 7815 8,570 9618 10,846
Hawaii 4,548 5,006 5,332 5,697 6,151 6,952 7,388 7,880 8,356 9,148 10,188
Nevada 4,520 4,946 5,227 5,557 6,114 6,490 7,009 7,719 8,650 97801 10,765
Oregon 3,677 3,940 4212 4,625 5,135 5,726 6,181 6,913 7,556 8,476 9,415
Washington 4,097 4,205 4,381 4731 5312 5919 6,533 7,181 7,832 8,887 9,965

See footnotes at end of table.
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Table 2—Per Capita Personal Income by State and Region, 1969-99—Continued

[Dollars)
Area name 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

United States 10,183| 11,2801 11,901 12,554| 13,824} 14,705 15397| 16,284] 17,403 18,566| 19,584
New England 10,701 11,883; 12,8001 13,755| 15341| 16471} 17,638| 19,156{ 20915 22200} 22,900
Connecticut” 12,4391 13,865] 14,903| 15799] 17580] 18,763| 20,038| 21,895 24,007 25797 26,736
Maine 8,408 9,231 9873 10551 11,665] 12533] 13463 14,595| 158137 16,886) 17,479
Massachusetts 10,6731 11,830F 12,803 13,859 155497 16,7201 17,954{ 19,504| 21,334| 22,458| 23,223
New Hampshire 99151 11,079] 11906{ 13,041| 14534| 15819] 16,974} 18371 197591 20,635| 20,713
Rhode Istand 97421 10815 11,605 12439| 13,717 14,685} 15587| 16,651 18271| 19,657{ 20,194
Vermont 8,702 97171 10,2871 10,968| 12,048] 12,994) 13,842} 14,992 16,197| 17,517 18,055
Mideast 10,9781 12,169| 13,055 13,869( 15268| 16,302 17,277| 18476 19,992| 21,3941 22,611
Delaware 10,8031 11,873} 12,727 13,5297 14,816 16,056 16,781| 17933 19312f 20930{ 21,636
District of Columbia 12,3471 13,530) 14,805| 15532 17,126 18177 19,0301 20,251 22440 24311| 26,627
Maryland 11,230] 12,4031 13,2461 14228] 15693 169611 17,9661 19216| 20,626] 22,001| 23,023
New Jersey 11,778] 13,057) 13,999} 15036] 16,5491 17,6521 18,711 20,2301 22,142f 23,595| 24,766
New York 11,095| 12364| 13344] 14,1881 15739y 16,734 17,827 19,031 20,604 21,966| 23,315
Pennsylvania 10,1511 11,184} 11887 12,4551 13512] 14445| 15186| 16,142} 17323| 18,725| 19,823
Great Lakes 10,3501 11,282} 11,743| 12,352} 13,654} 14522 15253 16,048 17,100 18218| 19,149
Iinois 10771 122501 12,7711 13,289) 14,682| 15508( 16,284| 17289 18461 19,634{ 20,756
Indiana 94491 10355| 10,698{ 11,203| 12445| 13,143{ 13,821] 14,664| 156161 16,7701 17,625
Michigan 10,3691 11,125] 11,4621 12243 13,576] 14,734} 15573| 16,130] 17,198{ 18276{ 19,022
Ohio 10,1031 10,982] 11,485 12,167| 13,449| 14295 14933 15675] 16,739 17,825 18,792
Wisconsin 10,161 11,006] 11,592 12,046| 13,182| 13,845{ 14530 15358] 16201 17299 18,160
Plains 9637 10834} 11,399 11,895} 13,2541 14,020| 14,656| 15477] 16,043 17,256| 18,217
lowa 96711 10968f 11,227 11,4851 12,798 13395| 14,020| 14,899] 15315] 16562 17,380
Kansas 10,0381 11,248] 11,9897 12373] 13602| 14,330 14,904| 15583 16,331| 17,093| 18,182
Minnesota 103201 11,320F 11,992 12,594] 14255] 15093| 15881| 16899 17592| 18966} 20,011
Missouri ] 9390F 10457 11,035) 11,716} 12960] 13,868| 14,505 15250 16,086 17,083! 17,751
Nebraska 92721 10685| 11,228| 11601} 12968{ 13,743 14215] 15035| 15984| 168781 18,088
North Dakota 8,095 10342] 10,9%0f 11,386| 12307| 12811] 13,1261 13,565| 12,745| 14357} 15880
South Dakota 8,142 9,451 9915 10,195| 11619| 11,942; 124861 13217] 13807| 14767, 16,238
Southeast 8,713 9,705{ 10,259 10911 12,060f 12864} 13,517{ 14,345 15393| 16,495} 17,408
Alabama 7,892 8,712 9,185 97831 10,8001 11,583] 12,202| 12912] 13,842| 14,899] 15832
Arkansas 7,586 8,564 8,952 94761 10560 11264 11,734} 12,1841 13,0161 13,813] 14,509
Florida 10,049 11,195[ 11,789] 12,6371 13,764 14,705 15423} 16,415 17,593| 19,045{ 19,855
Georgia 8474 94357 10,054 10,8491 12,185] 13,143| 13,990| 14,820 15876] 16,803 17,738
Kentucky 8,231 9,110 9,589 9858} 11,062 11558| 11,995| 12,782| 13570| 14,602{ 15484
Louisiana 8833) 10,037 10558] 10865 11,628 12,121 12,028| 12266| 13,113] 13997( 15223
Mississippi 7,076 7,901 8,301 8,615 9,463 99221 10,293| 10,913] 11,695] 125401 13,164
North Carolina 8,247 9,184 9,690| 10480[ 11,788| 12,6491 13444| 14325| 15461 16539] 17,367
South Carolina 7.7% 8,651 9,071 97751 109101 11666] 12,258| 13,056| 14,045] 14,834] 16,050
Tennessee 8,319 9,196 9695 10276 11453| 12247] 12,995| 13909| 14910] 15883| 16,821
Virginia 101761 112911 12,075] 12936 142981 15286| 16,237 17,3321 18,556| 19,780| 20,538
West Virginia 8,172 8,866 9,439 96261 10,4171 10936 11,464 11,950 12708 13529| 14,579
Southwest 9762] 11,118 11,688 12,0241 13,102} 13,888 13,974{ 14,335| 15135] 16,092| 17,119
Arizona 95901 10,658| 10,945] 11,654| 12,8851 13,808] 14463| 15130| 15795 16568] 17,211
New Mexico 8,402 9,334 98941 10,367| 11,2151 11,999 12226 12,686 13,322 14,085 14,960
Oklahoma 95807 11,003} 11,817] 11,725| 12687] 13265{ 13,288 13,464| 14257| 15265| 16,214
Texas 9957| 11,3911 11,961 12,303 13,396} 14,196 14,165 14486( 15324| 16,323} 17458
Rocky Mountain 9856| 10,940] 11,526) 12,028] 12994| 13,590{ 13,940( 14,487\ 15220 16,384| 17,491
Colorado 10,809 12,041 12,945| 13,570 14,751} 15416{ 15772 16417f 17,285| 18548( 19,703
Idaho 8,735 9,405 9621 10315( 11,069 11,647] 11,968] 126117 13548] 14803] 15866
Montana 9,143 10,244} 106721 11,045 11,705 11,900 12,465] 12,9961 13,362] 14,6231 15524
Utah 8,464 9,290 98071 10,333( 11,233] 11,846 12,2481 12,638} 13,156] 13977 14,996
Wyoming 11,753 12,879] 132511 12723| 13493 14242) 14,004} 14,194 14968| 16,383 17,996
Far West 11,752 12,8571 13414{ 14,138| 15443| 16,367| 17,074| 18,006| 19,096] 20,233| 21,396
Alaska 14,807 16,492} 18379 19,045} 19,385| 20,200 19,699] 19334f 19882 21526| 22,719
California 12,029 13205) 13,774} 14,491} 15927| 16,909| 17,628 18625 19,713] 20,765 21,889
Hawaii 11,612] 12,309) 12,927] 13880 14,912] 15693| 164091 17392 18891 20540{ 22,391
Nevada 11,7801 12,780| 12,986| 13465| 14,435| 15332 16,027| 16,886| 18,180 19)568] 20,674
Oregon 10,196| 10,8621 11,128 11,832| 12,8661 13547 14,162 14911| 16,062 17,222} 18,253
Washington 10913] 11,903] 12,431 13,124 140211 14738] 15522| 16,3007 17,270 18670| 20,026

See footnotes at end of table.
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Table 2—Per Capita Personal Income by State and Region, 1969-99—Continued

June2000 o 85

[Dollars]
Percent | Percent | Rank in
change of na- us.
r r » r r r r r tional av-
1991 1992 1993 1994 1995 1996 1997 1998 1999~ erage
1998-99 1999
1999
United States 20,089 21,082] 21,718| 22,581 23,562} 24,651 25924| 27,203| 28518 B8 | | s
New England 23,2571 24452F 25208 26,229} 27426} 28,8201 30,676 32,373 34,264 58 1)
Connecticut 26,863 28,635f 29,602] 30,532| 31,947| 33472| 35636| 37,338] 39,167 49 137 1
Maine 176621 18,350F 18,810 19,531 20240 21,293 22,394| 23.499] 24,960 6.2 88 37
Massachusetts 23,749 24876| 250664 26,841 28,051 29,618 31,592| 33496] 35733 6.7 125 3
New Hampshire 21,326| 22,154| 22,521 23,820 25008 26,042] 27,746F 29480( 30,905 48 108 8
Rhode Island 20363 21,257 22,137 22,762| 24,046| 25123| 26,855| 28,262 29,720 52 104 14
Vermont 18218 19,293] 19,785 20,553| 21,359 22,295 23,382| 24602 25892 5.2 91 32
Mideast 23,211 24,393 24937| 25700 26,856| 28,201 29,5851 31,100| 32,717 5.2 115 s
Delaware 22,342| 23,0904] 23823] 24,530 25391 26,640f 27605 29,383] 30,685 44 108 9
District of Columbia 28,068| 30013| 31,665} 32,743| 33,045| 34,401 352301 36,415] 38228 5.0 KLY SO
Maryland 23,571 24358 25104) 26,046| 26,896f 27,844| 29,112] 30,557 32,166 53 13 5
New Jersey 25,153 26,597| 27,101 27,885 29277f 30,795{ 32582| 34.383| 36,106 5.0 127 2
New York 23942 25199| 25589 26359 27,721 29,2661 30,538| 32,108] 33,946 5.7 119 4
Pennsylvania 20,505| 21,5501 22,211 22,864 237387 24838] 26211 27,469 28,676 44 101 16
Great Lakes 19,599| 20,7641 21,575| 22,724 23,703] 24604] 25965| 27,187 28,303 4.1 99| .rreniinis
linois 21,3201 22,764} 23386| 244407 25643| 27,005| 28468] 29,8537 31,278 48 110 7
Indiana 18,055 192691 20,112 21,153] 21,845| 22,7751 23909t 25,1631 26,092 37 9N 30
Michigan 193181 20,278} 21,390 22,8621 23975| 24,447| 257801 26,885| 27,844 36 98 19
Ohio 192171 20,242} 20,999 22063] 22887| 23613| 24998} 26,073 27,081 39 95 25
Wisconsin 18,711 19,872} 20,639 21,6991 22,573| 23554] 24,941 26,284] 27,412 43 96 22
Plains 18,8421 19928| 20,389| 21,558| 22363t 23802| 24936| 26,118 27,285 45 [, S
lowa 17,859 18,939 18,929| 20,498| 21,181 22,7131 23,882 24,745| 25,727 4.0 90 33
Kansas 18,832} 19,955 20510| 21,352} 21,889} 23,121 24,406| 25537 26,633 43 93 26
Minnesota 20,489 21698| 22,068| 23467| 24583| 26,267| 27,536| 29,263| 30,622 48 107 10
Missouri 18,560 19,542 20,295| 21,267| 22,094f 23,099| 24,368| 25,150 26,187 41 92 29
Nebraska 18,766 19,6881 20,167| 21,168 22,196 24,045} 24,769| 25924| 27,437 5.8 96 21
North Dakota 16,270 17,692 17,830| 19,033| 19,084} 21,166f 20,876| 22,892| 23518 27 82 38
South Dakota 16,961 17966 18,565| 19,607 19848] 21,736] 22410 23715 25,107 5.9 88 36
Southeast 17974 18,887| 19,690| 20,563| 21,500f 22477| 23,545| 24,605| 25,708 45 -1 O, .
Alabama 16,536 17,462 17,991 18,860 19,683F 20,329} 21,260 22,054] 22,946 40 80 43
Arkansas 15,255 16,425| 16,995 17,7501 18,546 19442] 20,342 21,167] 22,114 45 78 47
Florida 20,1891 20,661 21,652 22340} 23512] 24616| 25645| 26,845| 28,023 44 98 18
Georgia 182891 19333] 20,129 21,170 222301 23,586| 24,594| 25833 27,198 53 95 23
Kentucky 16,241 17,3201 17,815 18514 192151 20,155| 21,286| 22,183 23,161 44 81 42
Louisiana 16,076 16,968| 17,717 18,779 19,541 20,254 21,254 22,2061 22,792 2.8 80 45
Mississippi 13,806 14,711 15468 16,549 17,185 18,044 18873| 19,776] 20,506 37 72 50
North Carolina 17,8791 19,120 20,042 20,931 21,9381 22,9401 24210 25,181 26,220 41 92 28
South Carolina 16,4091 17,65] 17,805 18,686| 194731 20,403} 21,416| 22372 2349 5.0 82 39
Tennessee 17,503| 18840 19,741 20,696| 21,800 22,450 23,445] 24437| 25581 47 90 34
Virginia 21,092 21,965| 22773] 23709| 24,456| 25495| 26810| 28,063| 29,484 5.1 103 15
West Virginia 15219| 16,118 16,724 17413] 17913 18566 19,406] 20,185 20,888 35 73 49
Southwest 17,745 18636] 19,300 20,086 20978| 21,946| 23,261 24,551 25,653 45 11 SO
Arizona 17,563 18,131 18,756 19,774 20,634 21,611 22,839 24,206 25,307 45 89 35
New Mexico 15744 16,425} 17,226 17,9461 18,852 19478| 20,288| 21,164] 22,063 4.2 77 48
Oklahoma 16,721 17,526 18,085 18,730 19,394 20,151 21,080 21,964| 22,801 38 80 44
Texas 18,150 19,146| 19,825] 20,590| 21,526 22,557} 23,998| 25369} 26,525 46 93 27
Rocky Mountain 18,2084 19,062] 20,003| 20,782} 21,841 22930 24,332| 25783] 27,244 5.7 96| ..ccoserens
Colorado 20,487 21,4471 22526] 23498 24,865| 26,231 28,070 29,994} 31,678 5.6 in 6
Idaho 16,195 17,236 18,258 18,846| 19,630 20,353 21,013] 22,079 23,445 6.2 82 40
Montana 16,5091 17,114] 18,072 18,129 18,764 19,383 20,130 21,2291 22,314 5.1 78 46
Utah 15,661 16,354{ 17,031 179121 18,858| 19955| 21,192} 22,240 23,356 5.0 82 41
Wyoming 18,867 19550{ 20,287| 20,957| 21514} 22,098] 23,601 24,312 26,003 7.0 9N 31
Far West 21,686| 22,457 22,784] 23,397 24380| 25456| 26,723] 28,068| 29,637 5.6 1041 ...
Alaska 23264| 23913\ 24772] 25253| 25798| 26,057| 26,990 27,835 28,523 25 100 17
California 22,024] 22,7221 22927} 23,473] 24496| 25563| 26,779] 28,163] 29,819 59 105 13
Hawaii 23155 24227 25026| 25335| 25584f 25,661 26299 26,7597 27,842 40 98 20
Nevada 21,283 22,694| 23465| 24635] 25808} 27,142t 28216| 29,200} 30,351 39 106 1
Oregon 18,806 19,558| 20,404 21421 22,6681 236491 24987| 25912] 27,135 47 95 24
Washington 20,901 21017 22414] 23,119 23878) 25287| 27,018] 28,719] 30,295 55 106 12
2 Preliminary. NoTeE.—Per capita personal income is total personal income divided by total midyear population estimates of the
" Revised. Bureau of the Census.
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Table 3—Disposable Personal Income by State and Region, 1969-99
[Millions of doliars]

Area name 1969~ | 19707 | 1971~ | 19727 | 19737 | 1974~ | 19757 | 19767 | 1977~ | 1978~ | 1979~

United States 669,000 730495 796,385| 963,267 | 974,049)1,067,363 1,176,364 | 1,294,737 | 1,430,303 | 1,608,496 | 1,800,275
New England 42,056( 45960 49460 52,771| 58,232| 63291| 68541| 74,625] 81,785 90,740 101,274
Connecticut 12,269 13413| 14286( 15167 16,727| 18298| 19,770 212781 23544| 26,085 29,287
Maine 2,763 3,065 3,327 3,622 4,056 4,538 4,887 5,623 6,142 6,776 7,550
Massachusetts 20176 22051| 23,797 25269 27,786| 30,049 32528F 35075 38,101| 42,171| 46,738
New Hampshire 2,396 2,540 2,797 3,043 3,488 3,828 4,175 4,730 5,334 6,126 7,046
Rhode Island 317 3,480 3,686 3971 4,283 4,532 4,959 5,414 5,958 6,464 7144
Vermont 1,280 1,411 1,567 1,699 1,893 2,046 2,223 2,505 2,707 3,118 3,509
Mideast 155,287 | 1696741 183,741| 195656 213,882 231,944 252975 273,577| 297,011 326,163 358,454
Delaware 1,963 2,099 2312 2,539 2,835 3,099 3,361 3,644 3,945 4,346 4,761
District of Columbia 2,950 3,257 3,623 3,908 4,129 4,564 4,990 5,238 5,735 6,005 6,288
Maryland 13,5021 152231 16871 18,190} 20271 22,189| 24474| 26930; 29,194 32381| 35758
New Jersey 27818 30,4381 33,924} 35422 39,108] 42391 46,025] 49916| 54229| 60275| 66,577
New York 70150 76,517| 82,6421 87,292| 93,953| 100,955[ 109.421| 116,822 126,091 137.332| 150,126
Pennsylvania 38906 42140 45169 48307 53,5891 58,7461 64,703] 71,027| 77,818| 858241 94,945
Great Lakes 138,645| 147,071| 159,997 172,329| 194,833 211,419| 229,406 252,477| 279,991| 310,434 342,933
llinois 41,0401 43,724 47631 51,039 57670F 62949 69,120] 75084 82,765 91,570) 100,333
Indiana 16,509 17,345| 19,049 20,633| 24,005 25298 27,605 30,669 33,978 37,928 41.811
Michigan 31,1621 32393| 35371] 38,558 43,684| 47,052] 50,582f 56,303| 62,944 69,581| 76,860
Ohio 358831 38311 41,323 44,125| 49.275| 53,990 57813| 63721 70605| 78275| 86,471
Wisconsin 14,0521 15208| 16,623) 17974 20205 22,130 24,286 26,701 29,699 33,082 37458
Plains 50618} 55334| 60,174| 65678 77,736 81,108] 89,516 96,138 106,628] 121,132| 133,534
lowa 8,997 96711 10221 11,262| 13,736| 13,880| 15670| 16636| 18509% 21569| 23,060
Kansas 6,940 7,559 8,324 9214) 10557 11,331 12464 13642| 14,857 16482 18,786
Minnesota 12204 13571| 14599| 15616 18,678 19,747 21313 23111} 26076 29279 32,506
Missouri 142651 15758]| 17,138 18428| 20,806f 22,137| 24,406] 26,802| 29857 33211| 37,152
Nebraska 4,618 4997 5,583 6,075 7,144 7,361 8,490 8,891 95451 11,204| 11,995
North Dakota 1,691 1,790 2,105 2,525 3579 3,449 3,607 3,558 3,741 4,736 4,886
South Dakota 1,812 1,988 2,204 2,558 3,236 3,203 3,565 3,498 4,042 4,651 5,151
Southeast 117,532| 129984| 144,278| 160,347 184,224| 204,992 227,081| 252,663| 280,998| 319,098| 359,428
Alabama 8,341 9212 10,148 11,198 12668 14077| 15799| 17,824] 19,698 22,248 24,745
Arkansas 4,455 4919 5,526 6,208 7372 8,200 9,124 10,018{ 11,258 13127 14,369
Florida 21339| 24369| 27452 31,104| 36,727| 41,494 45565| 49,8411 55871 64,448| 74,477
Georgia 12536 13815] 15423| 17,092 19588| 21,571 23557] 26,149 28,877| 32,700 36,423
Kentucky 8,306 9,085 99701 10,892] 12426| 13,730| 152511 17,116| 19,179| 21513| 24463
Louisiana 9316] 10205 11,1291 12089f 13591| 15339} 17327| 19559 21,883 24,972| 28322
Mississippi 4,849 5,298 5,960 6,691 7,723 8,429 92291 10487 11,771 13,001; 14738
North Carolina 13413 147421 16212 18,094{ 20,741 22,727) 25041| 27,743f 30,369) 34279F 37,819
South Carolina 6,437 7,131 7.822 8,622 9901 11,203 12404| 13832 15153F 17,136] 19,133
Tennessee 10216 11,182 124211 13953| 15944| 17.690] 19351} 21,762 24,269 27,615] 30,956
Virginia 14,049 15211| 16,899 18547 21,064 23403| 26337 29274| 32495| 36671 41316
West Virginia 4275 4816 5317 5,867 6,480 7,128 8,096 9,054 10,175] 11,388 12,666
Southwest 47607 53,198| 58,830 64,715| 74,364 83,231| 94,648; 106,519 118,720 137,429| 158,603
Arizona 5311 6,077 7,008 7,951 9352 10519 11,467| 12,854 14427] 16,955| 20,028
New Mexico 2,620 2917 3276 3,644 4,110 4,621 5,344 5,966 6,732 7,663 8,714
Oklahoma 7,127 7,943 8,753 9479 109241 12020 13594| 15027 16,723| 18,867 22,082
Texas 325548 36262| 39,793| 43,641 49,977 56,070| 64243| 72,673| 80,838| 93944 107,809
Rocky Mountain 14,870 16,837| 18811 21,986| 24,341| 27,378| 30,436| 33,799| 37,782| 43915| 49,784
Colorado ' 6,916 7,914 8974 10,026] 11,589 12969 14,413| 159261 17,787| 20,537| 23,634
Idaho 2,058 2291 2,494 2,862 3,301 3,868 4,156 4,693 5,136 5,941 6,550
Montana 1,992 2,246 2,424 2,786 3,233 3,505 3,871 4,160 4,499 5,360 5,720
Utah 2,864 3,225 3,623 4,037 4517 5,069 5,734 6,511 7410 8,632 9,758
Wyoming 1,040 1,160 1,296 1,474 1,701 1,966 2,262 2,508 2,950 3,544 4,122
Far West 102,476 | 112,438 121,094| 130,585 146,432| 164,000 183,761| 204,940 227,388| 259,584 296,265
Alaska 1,194 1,380 1,539 1,666 1,976 2,375 3,314 3,991 4,147 4,302 4,504
California 78,0801 85529 91,8791 98,836| 110,417| 122,985 136,980 152,336] 169,220} 192,993| 220,428
Hawaii 2,890 3,343 3,691 4,024 4,483 5,194 5,756 6,214 6,731 7424 8,437
Nevada 1,840 2,151 2,423 2,692 3,086 3422 3,938 4,459 5,146 6,183 7,184
Oregon 6,480 7,206 7,954 8,832| 10,045 11,335 12661| 14326| 15883| 18262 20,802
Washington 11,991 12,830) 13,608| 14535| 16425| 18,689 21,112] 23,614| 26260f 30,401| 34,909

See footnotes at end of table.
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Table 3.—Disposable Personal Income by State and Region, 1969-99—Continued
[Millions of dollars]

Area name 1980~ | 1981~ | 1982~ | 1983~ | 1984~ | 1985~ | 1986~ | 1987~ | 1988~ | 1989~ | 1990~
United States 2,010,486 | 2,237,736 | 2,396,290 | 2,575,009 | 2,873,793 | 3,071,205 | 3,248,472 | 3,443,658 | 3,736,469 | 4,000,178 | 4,277,221
New England 114,140| 126,537 | 137,235| 149,975| 169,420 182,084 195314 212,733| 237,424 253,294| 262,738
Connecticut 33171 369741 39,796 43564 49,007| 52,173 55785| 60862| 68,107f 73431 76,567
Maine 8,454 9,253 9840 10,730} 12,045| 12959 13919 15138 16,718] 18,088; 18,979
Massachusetts 52,410 57,762| 63,110| 6€8989| 78,354| 84,304 90407| 98271 109851| 115784 119,861
New Hampshire 8,004 9,135 10,030| 11,110) -12,669( 13,954 15280] 17,020} 189371 20,190 20,513
Rhode Island 8,084 9,021 9,739 10498( 11,707} 12607 13413] 14,373 159941 17,260 17,878
Vermont 3,928 4,393 4719 5,085 5,638 6,087 6,499 7,069 7,816 8,541 8,941
Mideast 393,263{ 438,414| 471,515| 509,671 564,337 601,194| 639,708 681,543| 748,745| 799,868{ 853,269
Delaware 5,345 5,840 6,385 6,955 7.747 8,501 8,993 9,803| 10,7991 11,859 12453
District of Columbia 6,690 7214 7,909 8,349 9,229 9,799 10,335 10,891 12,102f 12,964| 13,840
Maryland 40,290( 44345| 47.828| 52508 58,551 64,314| 69,311) 74,589y 82759 88,717 94,565
New Jersey 747721 82945| 89,204| 97,347( 108,328 115201 122,755| 132,485 147,529 157,542| 166,804
New York 1665291 1837351 197917| 214959 240,117| 254,023| 270,901 286,971| 315462} 334168} 358232
Pennsylvania 104,638) 114335 122,273| 129556 140,365| 149,356| 157.413] 166804] 180,093 1945619 207,376
Great Lakes 374,038| 405375| 4252111 447,339 497,233| 527,240 554,898| 582,204| 624,882 663,799| 702,646
llinois 108,846 120,185| 126,894 132,684 147497 155,151| 1628781 171,300 183,854| 194,583 206,532
Indiana 45274 49,267| 51,190| 53766 60,076 63,208 66,537 70578} 75466]| 80,784 85536
Michigan 83387 88601] 91,399 96586 107,471 116209 123,677| 128,607| 138361| 146,668| 154,451
Onio 95015( 102,507| 108,092 114437 127310] 134,892| 141,121 147427 158818| 168,554 178,59
Wisconsin 41516| 44815| 47:636] 49.866| 54880 57779 60,685 642092 68383| 73209| 77537
Plains 143941 161,894| 170,565( 180,916 204,271 216,019} 226,291 238,057 249,995| 266,864| 283,150
lowa 24380 27,615 28,296 29006 32678f 33,.882)] 35088 36,629| 375771 40452 42516
Kansas 205501 229291 24.668| 26147 29,174 30,670 32,219 33622| 35520 37,025 39,713
Minnesota 36220| 39822 42593 45002| 51,685| 55100 58447| 62134] 65766 71,401| 76,021
Missouri 40335| 44,792 46904 51,023| 57,110} 61,204F 64,366| 67962| 72,268 76,569| 80,026
Nebraska 12,7331 14,854 15357 16,317 18,527 19580 20,114] 21,106| 22,494| 23640 25403
North Dakota 4,636 5,973 6,576 6,945 7,587 7,869 8,011 8,130 7,496 8,348 9,127
South Dakota 5,086 5910 6,171 6,477 7,510 7,715 8,046 8,473 8875 9,427 10,343
Southeast 405,387 | 456,0041 489,747| 530,700 597,768| 641,745| 682,441| 729,802 794,873| 856,622| 918,403
Alabama 272881 30479 32,177 34338| 38288| 41,031| 43446| 46,004| 49817] 53,366 57,07
Arkansas 154281 17466 18136] 19521 22,065| 23,552| 24,642) 25591} 27401 29,030| 30,577
Florida 87,1491 100290 107,622 121,214 136,836 148,533 159,449 174,443| 192591 213,822] 230,831
Georgia 40830| 45922 49931 544981 62716 68675 746501 80274| 87,988 94,157| 101,092
Kentucky 26628| 293491 31,048 32171| 36471 37931} 393301 41,686] 44282 47259| 50,303
Louisiana 32,557 37,204| 40343 42401) 45711 47,697 47.892| 480521 50,934 63526| 57,723
Mississippi 16,028 17,859| 19,237 19,956| 22,142} 23287| 24318| 25643] 27500 29265| 30,741
North Carolina 42518| 47694| 51535 56.095| 64300( 69.788| 74892 80,164| 88109 94,771| 101566
South Carolina . 21564 241521 257911 28010 31,8241 342741 36440] 39,090 42,691} 45222) 49,683
Tennessee 34265| 38,073| 40460| 43106| 48627 52,128 55640{ 59,846| 64958| 69,392| 74,301
Virginia 47,165 52,704} 57,230{ 62,790| 70,899 76,284| 82433{ 89,153| 97,685 105036) 111,217
West Virginia 13976 15201 16237 16600 17.888| 18565 19,310 19.854| 20917 21,786| 23298
Southwest 181,965| 210,259 230,491| 248,216| 276,534| 297,781 307,804| 316,389| 337,136| 359,892 387,240
Arizona 232521 262691 27,8421 30,716] 35183 38,942 42432| 46072| 49,750f 63,162| 56,094
New Mexico 9.847) 10999| 11,8861 13032] 14381 15574] 16212 16,828| 17,823| 18,927 20,361
Oklahoma 253271 29171 32477] 338421 36942 38,495| 39,155| 38,631} 403741 42769 44,889
Texas 123,539 143,819 158586 170,625 190,028| 204,770| 210,005 214,858 229,189 245034 265,896
Rocky Mountain 56,767| 64,057 69,235 74,895{ 82,1791 86467 89,384{ 02642} 97,324 104,630| 112414
Colorado 27,1871 31,060| 33,978} 37379 41,298| 43,559| 45071| 47,121{ 49,7501 53.267| 56,99
Idaho 7,375 7973 8,332 9,072 9865} 10,390| 10,693} 11,1861 12,000 13,078| 14,239
Montana 6,317 7,157 7616 8,012 8,602 8,763 9,170 9,380 95361 10,3521 11,025
Utah 1,067 12433| 13464| 14702| 16345| 17406| 18,197] 18,870 19,775} 21,235| 22,864
Wyoming 4,821 5,434 5,846 5,730 6,069 6,348 6,253 6,085 6,263 6,698 7,289
Far West 335,985| 375,107 402,291| 433,296| 482,051| 518,676 552,632 590,288 646,090| 695209 757,362
Alaska 5,163 5,801 7,058 8,093 8,780 9,533 9,619 9,280 96621 10397f 11,027
California 249,846 280,285| 300,790| 323,832 362,650| 391,719| 418,504 | 448,391 490,685 525494 569,856
Hawaii 97291 10513] 11,443| 12511 13,693| 14,513] 153141 16,277 17,856 19,438] 21,618
Nevada 8,384 9.483| 10093| 10787| 11883| 12908 13867| 15180| 17.098| 19500 22072
Oregon 23212] 25065] 25701| 27465| 30.187| 3v741| 33128] 35.123| 38.900| 41673| 45744
- Washington 39651 43959| 47206 50609| 54859 58261| 62.200| 66038 71.888| 78,707| 87,044

See footnotes at end of table.
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Table 3—Disposable Personal Income by State and Region, 1969-99-<Continued
[Millions of dollars}

Percent change
Area name 19917 19927 1 19937 | 1994~ | 19957 1996 " 1997 1998~ | 1999~

199596 | 1996-97 | 1997-98 | 1998-99
United States 4,456,298 | 4,741,900 | 4,924,782 | 5,156,671 | 5,414,784 | 5,669,393 | 5,974,812 | 6,280,017 | 6,625,556 47 54 5.1 55
New England 267,404| 280,488| 288,709} 300,4557 313,002f 326,543| 344,863 362,543] 384,856 43 56 5.1 6.2
Connecticut 76,875 805767 828447 85432F 88,4321 91,536] 95808[ 99,398] 104,357 35 47 37 5.0
Maine 19,3491 20,201 20,7521 21,440| 22173} 23,257| 24334 25379 26979 49 46 43 6.3
Massachusetts 122,867 129,0101 132,997| 139,020| 144,898f 151,896| 161,316| 170,771} 182,716 48 6.2 59 7.0
New Hampshire 21,151 22103| 22,532) 24,083] 25490| 26,610 28363| 30,289| 32,108 44 6.6 6.8 6.0
Rhode Island 18,052] 18,859 195401 19943 20990 21,780 23,073| 24,153| 25451 38 59 4.7 5.4
Vermont 9,109 9,739] 10,043f 10,531 11,019] 11,463] 11,969] 12,554 13,245 40 44 4.9 5.5
Mideast 883,749 934,337| 956,118{ 985,15211,029,185]1,073,172| 1,116,777 | 1,165,408 | 1,224,705 43 4.1 44 5.1
Delaware 13,175 13,857| 14,458 14987{ 15,686 16,547 17,115 182941 19377 55 34 6.9 5.9
District of COUMDIA .......ccovuvmmrrrerrsmsssrirsmnsrsssase 14472 15367| 16,021 16,108 15,840 15,862| 15,616 15,686 16,326 A -1.6 4 4.1
Maryland 98,602 103,3451 107,1301 111,714} 116,066f 119,755] 124,314| 130,550| 138,009 32 38 5.0 5.7
New Jersey 170,244 | 181,313 184,976] 190,873 201,166| 211,334] 222,746| 234,042] 246,349 5.1 54 5.1 5.3
New York 371,139| 393,007| 398,152 409,531 430,223| 450,0401 465,130 484,178| 510,808 46 34 4.1 5.5
Pennsylvania 216,117 227,449| 235380 241,939 250,204| 259,634| 271,855| 282,658 293,835 38 47 40 4.0
Great Lakes . 727,594| 780,481| 812,905| 858,326| 897,966 930,464| 981,042|1,024,446 | 1,068,300 36 54 44 43
Hlinois 2151291 232,885| 240,049 251,348 264821| 278447| 292,889| 306,256 | 5.1 5.2 48 5.0
Indiana 88,687{ 95557| 100,287| 105,732| 109,861| 114,831| 120,783] 127,061 132,069 45 5.2 52 39
Michigan 158,7281 169,260| 178,222| 191,244| 201,124 204,949| 216,124| 224,926} 233,614 1.9 55 4.1 3.9
Ohio 184,273| 196,040 203557| 214,195 221,905| 227,746 240,700| 249,868| 259,108 2.6 6.7 38 37
Wisconsin 80,778 86,738| 90,790 95807| 100,255| 104491 110,546| 116,334 121,876 42 5.8 5.2 48
Plains 295,857 | 315924| 324,781 345586 359,419) 382827| 401,176| 419,812 440,939 6.5 438 46 5.0
lowa 43945| 47,061 47,0441 512021 53020] 56,898| 59,541 61,4191 63,851 7.3 46 32 40
Kansas 41,5491 44749 46,187| 48,388| 49628| 652,367 585253 57,939] 60,726 55 55 49 48
Minnesota . 78,8481 84,100| 86,060| 92422f 97206| 103,586| 109,251| 116,517] 124,175 6.6 55 6.7 6.6
Missouri 84,750 90,076| 94259} 99,187| 103,462| 108364] 114,632 117,993| 122,867 47 58 29 41
Nebraska 26,592| 28,134] 28,940 30,483| 32,023| 34,932| 35852| 37,409 39,660 9.1 2.6 43 6.0
North Dakota . 9,284 10,168} 10,205 10,967 10,960 12,2261 11,9041 13,001 13,207 11.6 =28 9.2 1.6
South Dakota 10,889 11,6371 12,086 12,938 13,120 14,456 14,743 15,534 16,453 10.2 20 54 5.9
Southeast 964,979 | 1,028,421 | 1,084,404 | 1,143,999 | 1,208,156 | 1,269,457 | 1,339,031 | 1,405,738 | 1,481,122 5.1 55 5.0 5.4
Alabama 60,374| 64,646| 67355| 71,026] 74485] 77,079 80,911 84,046 87,693 35 5.0 39 43
Arkansas 32436| 35322| 36973| 38822| 40,945| 43230 45,361 47174| 49527 5.6 49 4.0 5.0
Florida 241,179 250,068] 265,755| 278,381| 296,985 312,805| 328,706| 346,602 365,711 5.3 5.1 54 5.5
Georgia 106,663| 115346 121,943| 130,870| 139,674| 150,182| 158,735| 168,896| 180,881 75 57 6.4 71
Kentucky 533431 67,506| 59,608| 62223| 64839| 68,160 72,186] 75.270| 78,941 5.1 5.9 43 4.9
Louisiana 61,4231 65503| 68525| 72873| 75996| 78079| 81,667| 85095| 87510 27 48 42 2.8
Mississippi 32,530 34944| 36971 39,826 41,699| 43,943| 46,205 48525| 50,504 54 5.1 5.0 4.1
North Carolina 106,276 | 115442 122,832 129,685]| 138,006 145935] 155,509| 163,045{ 171,564 5.7 6.6 4.8 52
South Carolina 52,003| ©55135| 57628| 60,782| 63,606| 669861 71,015| 74814| 79,622 5.3 6.0 53 6.4
Tennessee 78,3701 85500| 90,814 963291 102,796| 106,568| 112,276| 117,550] 124,068 37 54 47 6.5
Virginia 115916] 122905 128,744| 134,876| 140,055| 146,489| 155254| 162,496] 171,894 46 6.0 47 5.8
West Virginia 244661 26,004| 27,255| 28306| 29,070 30,001 31,205| 32225 33206 32 4.0 33 3.0
Southwest 410,172 | 439,956| 464,100| 492,201| 523,337| 552,859| 592,317| 632,042 670,146 5.6 74 6.7 6.0
Arizona 58,565] 62367| 66449| 72575| 78460| 83,726 90,496| 97,740| 104,430 6.7 8.1 8.0 6.8
New Mexico 21,855| 23273| 24,838 26,425] 28290 29502| 30,857| 32,233| 33,746 43 46 45 47
Oklahoma 46,986| 50,042| 52,041 54,038| 56,276 58473 61,161 63,775| 66,491 3.9 46 43 43
Texas 282,767| 304,274| 320,773| 339,164| 360,310| 381,159| 409,803| 438,293| 465,480 5.8 75 70 6.2
Rocky Mountain 119,535{ 128,071| 137,840 146,283| 157,037 166,565| 178,844 191,172| 204,851 6.1 74 6.9 7.2
Colorado 604221 64,886| 69,920| 74,533| 80,723| 86,111 93,421 101,040| 108,708 6.7 85 8.2 7.6
ldaho 14,915 16,199 17,748| 18,859 20,135} 21,208| 22,258| 23678] 25,558 5.3 5.0 6.4 79
Montana 11,902 12,544| 13542| 13,749 14,492 15,037f 15578 16,3791 17,294 38 36 5.1 5.6
Utah 24546 26,324| 28139f 30,278| 32526| 35002| 37,806| 40,090| 42623 76 8.0 6.0 6.3
Wyoming . 7,749 8,118 8,491 8,865 9,160 9,207 9,781 9,986 10,668 5 6.2 21 6.8
Far West .| 787,008] 834,221| 855924| 884,668 926,681} 967,506 |1,020,762} 1,078,856 | 1,150,637 44 55 5.7 6.7
Alaska 11,755 12,466 13,156| 13,443 13755 13919 14,450 X : 1.2 38 37 32
California 587,098 619,648 630,001| 646,579| 674,953} 701,878| 736,458| 778,309} 831,948 4.0 49 57 6.9
Hawaii 22,831 24,461 25,581 26,2371 26674| 26,730] 27,431 27,794] 28,813 2 28 1.3 37
Nevada . 24,155 26,600| 28,381 31,561 34,6231 37,634 41,1591 44,085| 47412 8.7 94 71 75
Oregon 47,8301 50,626 53,731 57,130} 61,581 64,801 69,0221 71,966| 76,154 5.2 6.5 43 5.8
Washington 93,339| 100,421 105,075| 109,717| 115095] 122,543| 132,243] 141,711 150,836 6.5 79 72 6.4

2 Preliminary. differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability

" Revised. of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal

NoTE—The personal income level shown for the United States is derived as the sum of the State estimates.  civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of  firms.
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Table 4—Per Capita Disposable Personal Income by State and Region, 1969-99

[Dollars)
Area name 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

United States 3,324 3,584 3,851 4125 4,609 5,003 5,460 5,951 6,508 7,242 8,017
New England 3,584 3,869 4123 4,366 4,794 5,206 5,629 6,113 6,672 7,376 8,204
Connecticut 4,090 4,414 4,666 4941 5,450 5,949 8,409 6,895 7,622 8,428 9,448
Maine 2,786 3,075 3,076 3,500 3876 4,281 4,553 5,159 5567 6,075 6,711
Massachusetts 3,571 3,866 4,147 4,385 4,804 5,202 5,645 6,101 6,633 7,343 8,134
New Hampshire 3,309 3424 3,670 3,893 4,350 4,685 5,030 5,584 6,118 6,852 7,727
Rhode Isiand 3,403 3,661 3,824 4,067 4,379 4,753 5240 5,697 6,238 6,753 7,468
Vermont 2,930 3,161 3,449 3,667 4041 4,325 4,631 5,164 5,500 6,257 6,939
Mideast 3,688 3,991 4,286 4,551 4,993 5,431 5,921 6,412 6,981 7,689 8,462
Delaware 3,635 3814 4,091 4,425 4,895 5315 5,709 6,147 6,632 7,266 7,950
District of Columbia 3,871 4,313 4,827 5,254 5,628 6,332 7,026 7,523 8411 8,963 9,591
Maryland 3,491 3,866 4,194 4,457 4,933 5,368 5,887 6,455 6,960 7,688 8,467
New Jersey 3921 4,233 4549 4,828 5,331 5,779 6,269 6,797 7.386 8,193 9,030
New York 3875 4,188 4,500 4,757 5,164 5586 6,068 6,499 7,063 7,750 8,514
Pennsylvania 3314 3568 3,801 4,058 4509 4,952 5438 5,975 6,549 7,234 7,996
Great Lakes 3474 3648 3939 4,221 4,758 5,152 5,581 6,130 6,771 7479 8,241
Iinois 3718 3,930 4,251 4,534 5,122 5,584 6,113 6,609 7,256 8,008 8,784
Indiana 3210 3333 3628 3,896 4,504 4,729 5,159 5,710 6,286 6,964 7,637
Michigan 3,549 3,641 3942 4272 4,815 5,165 5,554 6,175 6,874 7,562 8,310
Ohio 3,397 3,591 3849 4,106 4,576 5015 5,368 5926 6,555 7,251 8,008
Wisconsin 3,210 3457 3727 3,99 4,472 4876 5315 5,824 6,438 7,142 8,028
Plains 3,124 3,384 3,652 3,965 4,675 4,865 5,347 5,701 6,291 7,114 7,810
lowa ... 3,208 3419 3,584 3,987 4,796 4,840 5,438 5,729 6,351 7,389 7,906
Kansas 3,104 3,363 3,706 4,085 4,662 4,99 5,470 5,935 6,410 7,065 8,003
Minnesota ' 3271 3,557 3,790 4,038 4,807 5,065 5429 5,841 6,552 7311 8,050
Missouri 3,074 3,364 3,629 3877 4,358 4,626 5,090 5,556 6,162 6,818 7,598
Nebraska 3,133 3,358 3,712 4,001 4674 4,787 5,508 5,740 6,140 7,178 7,668
North Dakota 2,723 2,892 3,360 4,002 5,659 5,438 5,650 5513 5,762 7278 7,491
South Dakota 2,713 2,982 3,283 3,776 4,767 4711 5232 5,083 5,867 6,747 7476
Southeast 2,706 2,956 3,205 3,484 3,920 4,275 4,654 5,103 5,585 6,243 6,915
Alabama 2,425 2,670 2,901 3,163 3,538 3,880 4,292 4,769 5207 5,803 6,395
Arkansas 2328 2,548 2,802 3,076 3,581 3,904 4,227 4,620 5,100 5,858 6,333
Florida 3213 3,560 3,833 4,136 4,633 4,989 5,334 5,732 6,285 7,058 7,864
Georgia 2,755 3,000 3274 3,556 3992 4,319 4,657 5,101 5,541 6,186 6,756
Kentucky 2,697 2,812 3,023 3,265 3,686 4,018 4,397 4,848 5,365 5,957 6,714
Louisiana 2,574 2,796 2,999 3214 3,587 4,015 4,458 4,950 5,449 6,131 6,842
Mississippi 2,184 2,385 2,631 2,900 3,287 3,544 3,846 4315 4,785 5,226 5877
North Carolina 2,666 2,891 3117 3417 3,853 4,162 4524 4,960 5,358 5972 6,519
South Carolina 2,505 2,745 2,938 3172 3,567 3,940 4277 4,702 5,070 5,635 6,198
Tennessee 2,622 2,840 3,097 3413 3,853 4,210 4,54 5,027 5513 6,189 6,829
Virginia 3,045 3,264 3,556 3,842 4,293 4,701 5,209 5,704 6,242 6,940 7,760
West Virginia 2,449 2,757 3,004 3,259 3,590 3929 4,3% 4823 5,339 5,930 6,532
Southwest : 2916 3,201 3445 3,697 4,145 4535 5,037 5,528 6,023 6,810 7,634
Arizona 3,058 3,385 3,69 3,958 4,400 4,729 5,016 5,474 5,944 6,734 7,591
New Mexico 2,592 2,850 3,110 3,381 3722 4,091 4,597 4,991 5,494 6,121 6,805
Oklahoma 2,812 3,095 3,344 3,567 4,055 439 4,904 5322 5,835 6,477 7,425
Texas 2,947 3227 3,457 3 711 4,158 4,570 5,112 5,632 6,128 6,960 7,763
Rocky Mountain 3,008 3,342 3,622 3,946 4,404 4,846 5,264 5,714 6,215 7,019 7,732
Colorado 3,193 3,559 3,896 4,170 4,643 5,103 5,573 6,050 6,597 7423 8,295
idaho 2,910 3,194 3,376 3,750 4222 4,788 4,996 5,476 5814 6,522 7,023
Montana 2,871 3221 3410 3,874 4,444 4,755 5,166 5,485 5,833 6,837 7,248
Utah 2,735 3,026 3,291 3,558 3,865 4,028 4,647 5,118 5,629 6,254 6,891
Wyoming 3,160 3,476 3812 4,251 4814 5,393 5,945 6,342 7,169 8,225 9,122
Far West 3,847 4,149 4,392 4,617 5,169 5,694 6,262 6,847 7,442 8,207 9,268
Alaska 4,034 4534 4,862 5,103 5931 6,891 8932| 10,1511 10,437] 10,695] 11,162
California 3,961 4272 4518 4,801 5,291 5,809 6,360 6,945 7,571 8,450 9,479
Hawai 3,890 4,382 4,663 4918 5,325 6,052 6,578 6,964 7,351 7,993 8,881
Nevada 3,833 4,360 4,660 4,924 5,425 5735 6,353 6,893 7,588 8,595 9,389
Oregon 3,143 3431 3,700 4,023 4,487 4,969 5,446 6,039 6,511 7,285 8,068
Washington 3,587 3,754 3,948 4217 4723 5268 5,834 6,398 6,961 7.823 8,699

See footnotes at end of table.
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Table 4.—Per Capita Disposable Personal income by State and Region, 1969-99—Continued

[Dollars}
Area name 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

United States 8,948 9,752 10,344 11,0014| 12,186| 12,908} 13,528} 14,213| 15282} 16,207 17,146
New England 92261 10,175| 11,007 11,956| 13,402} 14,292| 15°220) 16426] 18,045| 19,216f 19,874
Connecticut 10,655 11,8171 12,678 13,776 15,411 16,298 17,305 18,742| 20815| 22364| 23,279
Maine 7,502 8,166 8,657 9, 373 10,423 11,143 11,895 12,779 13,887 14,827 15414
Massachusetts 9,121 10,013] 10,935 11,896 13,415 14,336 15,316 16,557 18,370 19,248] 19915
New Hampshire 8,757 9,753 10,583 11,596 12,969 13,999 14,916 16,144 17,493 18,279 18,450
Rhode Island 8,520 9,465 10, 207 10,977 12 17 13,011 13,724 145241 16,052 17,2491 17,795
Vermont 7,663 8,520 9,091 9,717 10.706 11,484 12,1681 13,084| 14218| 15315 15,838
Mideast 9,421 10,3571 11,125| 11,980 13,221 14,0491 14,880 15,780 17,238] 18,352 19,514
Delaware 8,984 9,799} 10,657 11 487 12,668] 13,7431 14,3301 153N 16,675 18,015f 18,612
District of Columbia 10,4801 11,328 12,471 13,202f 14,571 15,443 16,192} 17,100 19,196 20,769} 22,921
Maryland 9,530 10,405 11,167 12,1 731 13413 14,573 15,447] 16,337 17,767{ 18,767 19,712
New Jersey 10,137 11,198 12,004 13,036 144141 152271 16,105 17,272 19,129 20,391 21,503
New York 9,480 10,459 11,252 12,154 13,531 14,278 15,191 16,060 17,5831 185821 19,893
Pennsylvania 8,817 9,642 10,323 10,944 11,880 12,689 13,360 14,123 15203§ 16,401 17,433
Great Lakes 8,971 9,733] 10,248| 10814 12,012] 12,730| 13,386 13,999{ 14978| 15853} 16,699
Hinois 95197 10,502 11,108 11,6301 12,925 13,610 14,304 15,038 16,141 17,054| 18,042
Indiana: 8,246 ,990 9,362 9,865 11,006] 11,578 12,19 12,89 13,742] 14,625] 15398
Michigan 9,009 9,621 10,027 10,675 11,876 12,804| 13550 13,998 15,010 15,850 16,589
Ohio 8,797 9,502 10,048 10,6581 11,856 12,566 13,152 13,701 14,7071 15,565 16,442
Wisconsin 8811 9 482 10, 073 10,562 11,589 12,170 12 761 13 4561 14,180 15,074 15,817
Plains 8,365 9,377 98641 10442) 11,752 12414 13011 13,660 14,258! 15,167 16,007
lowa -8,366 9,496 9 797 10,105 11,431 11,974 12,568 13,238 135741 14,601 15,295
Kansas 8,674 9,614 10,273 10,825 12,035 12,635 13,244 13,749 14,427 14973 16,009
Minnesota 8,867 9,685 10,309 10,866 12,431 13,168 13,899 14,671 15,308 16,459| 17,328
Missouri 8,195 9,082 9,515 10,321 11,479 12,240 12,8141 13,4401 14,221 15,026 15,611
Nebraska ,099 9,410 9,709 10,299] 11,662 12,356 12,7761 13,473 14,314 15,011 16 071
North Dakota 7,085 9,056 9,831 10,263 11,1481 11,623 11,965 12,297 11,438 12,916 14,320
South Dakota 7,362 8,570 8,936 9346 10,772 11,047 11,560 12,174 12,71 13,531 14,846
Southeast 7,666 8,505 9,028 9,674| 10,768{ 11,419] 12,002] 12684| 13676| 14,585| 15443
Alabama 6,996 7,702 8,197 8,728 9,689 10,329 10,884 11,457 12,380 13,241 14,097
Arkansas 6,741 7,616 7,905 8,466 9,512 10,121 10,567 10,925 11,696 12,372] 12,988
Florida 8,857 9,839 10,278 11,276 12,395 13,085 13,6661 14,540 15650| 16,919 17,731
Georgia 7,442 8,247 8,838 9514| 10,748 11,518 12,2691 12,9301 13,931 14,687| 15537
Kentucky 7,267 7,99 8,429 8,708 9,869 10,266 10,665 11,317] 12,033 12,8521 13,623
Louisiana 7,709 8,686 9,269 9,647| 10,388 10,820 10,867 11,061 11,876 12,586 13,681
Mississippi 6,347 7,034 7,524 7,772 8,589 8,998 9,376 9,906 10,657 11,364 11,927
North Carolina 7,208 8,007 8,562 9,231 10,432 11,159 11,847 12518 13,596 14,435 15,257
South Carolina 6,880 7,597 8,041 8,661 9,727 10,376 10,901 11,5631 12512 13,082 14,199
Tennessee 7,449 8,227 8,709 9,251 10,376 11,055 11,742 12, 512 13,470 14,295 15,193
Virginia 8,784 9,681 10,419 11,284 12, 562 13,348 14,1841 150281 16,181 17,162 17,899
West Virginia 7,162 7,779 8,328 8,534 9,279 9,736 10,258 10,688 11,429 12,059 12,997
Southwest 8,493 95641 10,113| 10,605( 11,631 12,322| 12520} 12,785] 13,562| 14,348| 15251
Arizona 8,493 9,348 9,634 10,346 11,471 12,232 12,8261 13,4041 14,073| 14,677 15,247
New Mexico 7,520 8,253 8,716 93461 10,151 10,827 11,083 11,382 11,959 12,585 13,396
Oklahoma 8,329 9,422 10,036 10,2851 11,244 11,767 12,038 12,034 12,748 13 576 14,264
Texas 8,616 9,753 10,3441 10,832 1,871 12,584 12 681 12,926 13,751 14 579{ 15,600
Rocky Mountain 8,611 9,500 10,028 10646f 11,560) 12,063| 12,415| 12,857| 13512 14463 15402
Colorado 93471 10,4301 11,098 11,928} 13,028 13,575 13,922 14,452 15,250 16,261 17,251
Idaho 7,779 8,286 8,557 9,240 9,956 10,452 10,799| 11,356 12,175 13,152 14,071
Montana 8,008 8,999 9,473 9,842 10,478 10,657 11,269 11,652 11,9161 12,946 13,785
Utah 7,515 8,204 8,640 9,218 10,075{ 10,594 10,943 11,245 11,706 12,4481 13,219
Wyoming 10,166 11,051 11,545 11,2291 12,020 12,704 12,616 12,757 13,467| 14,612 16,077
Far West 10250 11,219] 11,802| 12,481 13,6481 14,393 15,011 15,682| 16,763} 17,585} 18,657
Alaska 12,738 13,862| 15699 16,5691 17,091 17,903 17,673 17,206 17,827 19,003 19,937
California 10,497 11,541 12,119] 12,769} 14,032 14,815 15,442 16,142 17,239 17,985 18,027
Hawaii 10,054| 10,748 11,514] 12354} 13322 13,959| 14,560| 15,242 16,536 17,758 19,428
Nevada 10,348 11,1871 11449] 11,9591 12,848 13,573 14,141 14,833 15,905 17,144 18,112
Oregon 8,788 9,395 9,644 10,352 11,320 11,876 12,345 13,004 14,190 14,933 16,003
Washlngton 95441 10,378 11,038 11,769} 12,630 13,241 13,9691 14,5572 15, 494 16,583 17,761

See footnotes at end of table.
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Table 4—Per Capita Disposable Personal Income by State and Region, 1969-99—Continued

[Dollars)
Percent | Percent | Rank in
change { of na- us.
Area name 1991~ | 1992~ | 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998 | 1999~ "°e",aa‘g:"
1998-99 1999
1998
United States 17,673| 18594] 19,104| 19,808; 20604| 21,375| 22312 23,238| 24,297 86 | [ ceceresrinnernne
New England 20,256| 21,269 21,846] 22,688 23565| 24,499 25778 26,998| 28516 56 L) 74 pe—
Connecticut 23376 24603| 253171 26,139| 27,082 28018f 29312 30373| 31,797 47 131 1
Maine 15661 16347| 16,7591 17323 17,919 18,734 19,542] 20,343| 21,530 58 89 37
Massachusetts 20,482 21525] 22,1261 23,050} 23901| 2491| 26378] 27,793| 29589 6.5 122 3
New Hampshire 19,106] 19,863) 20,078] 21,260f 222501 22924] 24,175| 25542| 26,732 47 10 6
Rhode Island 17980| 18,848| 19582} 20,075 21,2191 22,048] 23,378] 24453| 25686 5.0 106 13
Vermont 16,062 17,083 17496} 18192 18,906 19,550] 20,333] 21,257 22,308 49 92 2
Mideast 20,137 21,202| 21,604 22200| 23,151 24,109{ 25057} 26,009| 27,350 48 L1 K] [om—
Delaware 19361 20078] 20,670] 21,156| 21,839] 22,758{ 23285] 24,587 25714 46 106 12
District of Columbia 24396| 26305| 27,796| 28510 28734 29468| 29535| 30,083| 31457 46 L1 —
Maryland 203041 21,080| 21675 22,408| 23104] 23680 24,409| 25448| 26,686 49 10 7
New Jersey 21,870 23,163| 23489f 24,104| 25255| 26,385] 27,656 28910| 30,251 46 125 2
New York 20585] 21,735| 21,948] 22,555| 23,703| 24,8041 25637| 26,663| 28,072 53 116 4
Pennsylvania 18,095] 18,984 19579] 20,090 20,7731 21,5681 22,625] 23550] 24,498 40 101 17
Great Lakes : 17,152 18,250| 18,868 19,804| 20,582] 21,201 22,255| 23,147 24,038 38 -2 ]
linois 18,649 20,016 204721 21292| 222821 23295| 24,384| 25374| 26519 45 109 8
Indiana 15831 16917| 17,588} 18402| 18,968| 19,680| 20,568 21,508| 22,223 33 91 35
Michigan 16895 17,8731 18703| 19954 20821) 21,044] 22086f 22904| 23,684 34 97 21
Ohio 16,854| 17,810] 18388 19277 19892} 20358 21,467 22235| 23,018 35 95 25
Wisconsin 16,310 17,332 17,959| 18,802| 19516} 20,196| 21,258| 22277] 23213 42 96 24
Plains 16,623| 17,605| 17950| 18,957| 19,673| 20,712} 21,576| 224581 23454 44 -1 [—
lowa 15,744 16,766] 16,679 18096) 18,663] 19974| 20,859| 21467] 22,252 3.7 92 33
Kansas 16,651 17,715] 18,1301 18,834§ 19,184 20,154 21,118| 21,958 22,880 42 94 27
Minnesota 17,809 18808] 19,033| 202411 21,107| 22,288| 23,306| 24652f 26,003 55 107 1
Missouri | 16,4321 17,343| 17,996| 18781] 19431| 20,187| 21,200] 21,700] 22,469 35 R 28
Nebraska 16,716 17,557 17,951 18,799 19,5841 21,201 21649| 22525] 23,805 5.7 98 20
North Dakota 14639 16,001 16,015] 17,142 17,084] 19,018] 18572| 20384 20,842 22 86 38
South Dakota 15,524 16,420 16,874 17,894 18,016 19,784 20,173| 21,257 22,443 5.6 9 30
Southeast 16,015| 16,840 17,523| 18,237 19,0141 19,734 20553| 21,331 22,232 4.2 [:74 [R—
Alabama 14758 15618] 16063| 16,779 17473] 17965| 18,728] 19,316] 20,068 39 83 41
Arkansas 13,682 14,754] 15255 158421 16,5091 17,258] 17,972 18586] 19,412 44 80 47
Florida 18,148] 18517| 19,379| 19939} 20,936| 21,682 22,386] 23,2491 24,201 41 100 19
Georgia 16,1091 17,064} 17,688| 185674] 19,430 20,482 21,204] 22117] 23225 5.0 96 2
Kentucky 14,360 15309) 15718] 16275] 16,818| 17,562 184721 19,132] 19,930 42 82 44
Louisiana 14,4831 15337| 15933 16922 17559| 17996 18,768 19,505] 20,016 26 82 42
Mississippi 12554 13388) 14,0281 14,9531 15497| 16,215 16914] 17,637] 18241 34 75 50
North Carolina 15,749} 16,898| 17,680 18367 19207 19,970} 20,934] 21,607 22,424 38 92 31
South Carofina 146101 15313| 15856] 16578 17,191| 17,916] 18,737| 19,485] 20491 5.2 84 39
Tennessee 15842] 17,052| 17,8571 18658 19,613] 20,056} 20875] 21,638 22,626 46 93 28
Virginia 18447] 19254| 199151 20,633] 20,216 21,977| 23,059} 23934 25010 45 103 15
West Virginia 13606 14,459| 15007| 15565 15968{ 16,493 17,187 17,788 18377 33 76 49
Southwest 15888 16,727 17,295} 17,973| 18,734| 19,443F 20,464| 21460 22,398 44 -7 —
Arizona 15566 16,127 16,6401 17,498 18217| 18,890| 19,8801 20,942 21,855 44 90 36
New Mexico 14126 14723 153801 15983 16815 17291| 179101 18594} 19,396 43 801 48
Oklahoma 14,8391 15618( 16,117] 16,647 17233 17,775| 18,454| 19,097 19,800 3.7 81 45
Texas .. 16,307 17,239 17,824 18,495 19,289 20,054 21,172 22,234 23,223 44 96 23
Rocky Mountain 16,058 16,7771 17,566| 18,1721 19,088 19,878| 20976] 22,075 23278 54 -, [—
Colorado 17,942 18753} 19,636 20,398 21,595] 22,585 24,008| 25457| 26,801 53 110 5
ldaho 14357 15,189] 16,116] 16609 17283] 17,856| 18,385] 19.236| 20419 6.1 84 40
Montana 14733} 15253| 16,1241 16082| 16,686 17,153] 17,728] 18,623] 19,590 52 81 46
Utah 13853] 14,452| 15000{ 15685 16454 17,308| 18,305] 19,085] 20,013 49 82 43
Wyoming 16,929 17,516 18,102 18,663 19,145 19,178] 20375 20,803| 22,244 6.9 R” 34
Far West 19,0411 19836) 20,107| 20,588 21,365] 22,053 22,9181 23.867] 25106 52 b1 —
Alaska 20,650 21,234 22037| 22381 22874 23010 23,733| 24,366] 24978 25 103 16
California 19,303 20,0691 20,227| 20646] 21,431] 22,085 22,859| 23814} 25100 54 103 14
Hawaii 20179| 21272 22024 22351 22596{ 22568| 23,064| 23347 24,305 41 100 18
Nevada 18,797 199891 20563| 21,670] 22,692| 23573| 24564] 25°282| 26,205 3.7 108 9
Oregon 16,387 17,0231 17,707{ 18506 19603 20,2811 21,282] 21,927 22,964 47 95 26
Washington : 18618 19541 20,023] 20566| 21,192 22240 23598| 24915] 26,203 52 108 10
7 Preliminary. NOTE—Per capita disposable personal income is total disposable personal income divided by total midyear popu-
" Revised. tation estimates of the Bureau of the Census.
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Table 5—Personal Income by Major Source

[Millions
United States New England
Line ftem
19937 1994~ 1995~ 1996~ 1997~ 1998~ | 1999~ | 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~
Income by Place of Residence
1 | Personal income (iines 4-9) 5,598,446 | 5,878,362 | 6,192,235 | 6,538,103 | 6,942,114 | 7,351,547 | 7,776,493 | 333,140 | 347,347 | 364,297 | 384,144 | 410,384 | 434,722 462,422
2 | Population (thousands) 2 257,783 | 260,327 | 262,803| 265,229 7841 2702481 272691 13216 13243| 13,283| 13,329 13378| 13429 13,496
3 | Per capita personal income (dollars) ® 21,718 22,581 23,562 24,651 25924 27203| 28518| 252081 26,229| 27,426| 28,820| 30676| 32373 34,264
Derivation of Personal Income
4 Earnings by place of work (lines 10-14 or 15-85) ...... . |4.019,490 [ 4,212,378 | 4,412,022 | 4,653,407 | 4,960,879 | 5,302,066 | 5,653,061 | 236,243 | 246,210 | 257,171 | 271,302 | 290,590 | 310,860 | 334,229
5 | Less: Personal contributions for social insurance* ... 237265) 253544 | 268271 279,891| 297564 315446 334,041| 13519] 14,355% 15269| 15958| 17,088) 18,096| 19,297
6 | Plus: Adﬁsment for residence 3 -798 360 -893 914 0791 1,019| -1,170| 4,63| 42191 4,835| 5615| 5642} 5567 5,964
7 | Equals: Net earnings by place of reSidence ..........occommeersseescinccnennes | 3,781,427 | 3,957,974 | 4,142,858 | 4,372,602 | 4,662,336 { 4,985,601 | 5,317,849 | 226,887 | 236,073 { 246,737 | 260,959 | 279,143 | 298,330} 320,896
8 | Plus: Dividends, interest, and rent ¢ 1,018,460 | 1,086,612 | 1,163,537 1 1,236,804 | 1,317,431 | 1,382,416 | 1,440,453 | 60,401 63,068f 66,382| 70663] 76067 80205| 83541
9 | Plus: Transfer payments 798,559 | 833,776 | 885840| 928,697| 962,347| 9835301018191 45852| 48206 51,178| 52522 55174 56,186| 57,985
Earnings by Place of Work
Components of earnings: .
10| Wage and salary disb nts 3,079,080 | 3,232,379 | 3421,108 | 3,623,084 | 3,885,737 | 4,184,088 | 4,469,617 | 183,355 | 190,868 | 202,237 | 214,074 | 230,721 248,290 | 267,269
1 Other fabor income 478,158 | 503265| 493,090| 485597| 496450| 511,221| 531,172| 27,398| 28367| 27,560 27,908| 28,364| 29.270| 30,776
12 Proprietors’ income ” 462252 | 476,734 497,824 544,726| 578,692| 606,757 | 652272| 254901 26974| 27374 29319 31,505 33299| 36,184
13 arm 30540 32099| 22322] 342441 29570 25724 25,001 421 369 248 303 20 264 262
14 Nonfarm 431,712 444,635| 475502| 510,482] 549122| 581,033| 6272711 25070} 26,605| 27,126| 29,016 31298 33,035| 35922
Earnings by Industry

15 Farm 43601 | 45431| 36696 49490| 456981 43016| 44172 731 677 599 687 608 664 699
16 { Nonfarm 3,975,889 | 4,166,947 | 4,375,326 | 4,603,917 | 4,915,181 | 5,259,050 | 5,608,888 | 235,512 | 245,532 | 256,572 | 270,614 | 289,982 | 310,195| 333,531
17 Private 3,253,306 1 3,418,813 1 3,606,034 £ 3,810,189 1 4,094,756 | 4,408,261 | 4,721,444 | 201,197 | 210,107 | 220,180 | 232,890 } 251,046 | 269,882 | 291,462
18 Agricultural services, forestry, fishing, and other® ... 27,768 6,901 27,942 28,529 31,401 34,445 ,395 1,490 1,323 1,358 1,425 1,570 1,740 1,992
19 gricultural services 24,064 23,253 24,368 25463 27,957 30,780 na. 1,156 1,075 1,110 1,199 1,319 1474 na.
20 Forestry, fishing, and other & 3,7 3,648 3,574 3,066 3444 3,665 na. 3% 249 248 226 251 266 na
21 Mining 37397 387911 39457| 40,969| 45988] 47,984| 45242 214 22 235 47 280 302 318
2 Metal mining 249 2,512 2914 3,092 3,031 2,883 na. 5 1 1 1 () * na.
23 Coal mining 6,930 7,058 6,907 6,668 6,71 6,766 na. 25 13 24 16 17 1 na.
24 Oil and gas extraction 23632 2452 4, 26437| 31,259| 32993 na. 47 56 63 84 1M 17 na
25 Nonmetallic minerals, except fUEIS ........cveovcereruemmseusemssescrnces 4.3 4,699 4,693 4,772 4,979 5,342 na. 136 167 146 147 152 166 na.
26 Construction 208,155 228,180 | 238,030| 256466 276965| 302,174} 328,776| 11,048| 11922} 12505| 13356 14522 15977| 17,837
27 Manutacturing 730237 | 767,480 790,747| 800,423| 847,972 831,190 916,055| 46,751 47,815{ 48,624} 50,174} 53280| 55823 58,149
28 Durable goods 440,648| 466,376( 484854| 489648 523667 554.820| 570262 31,914] 323257 32,758 33944 36,136| 37,996} 139,195
29 Lumber and wWood ProdUCES ... | 22,9411 25056| 25532 26337 27,884 29,724 na. 834 917 948{ 1,024 1,108 (P) na.
30 Furniture and fixtures 13,843 14,744 14,921 15,181 16,533 17,858 na. 408 440 434 451 511 550 na.
3 Stone, clay, and glass PrOUCES ..........cuuvmmconioerrseesesssesssesss 194041 20,675] 21,430 2,739 23387 24,817 na. 800 810 805 815 845 892 na.
32 Primary metal industri 332291 33932 ,987 | 35158| 35845| 36,900 na| 1,182 1237 1253] 1395| 1431| 1495 na
33 Fabricated metal products 50,502 4,185| 56,576 57,700| 60,836] 63,736 na| 3713] 3899 4,076[ 4,120 4456 4499 na.
% Industrial machinery and equipment ... 86,013| 91450| 96045] 99,640 108556 115,562 na| 697 6939 6849] 7,12} 7514] 8144 na.
35 Electronic and other electric equipment 651801 69469| 73330f 77,288 254 9,892 na{ 5711 6009| 6543 7175 7781 (P) na
36 Motor vehicles and equip 51,046 59270| 65430 54326] 58460 61,702 na. 239 255 2n 288 389 418 na
37 Other transportation equipment ... 45410 44,045 42,744 43,385 46,853| 50,066 na. 5,224 4957 4,677 4,549 4,703 4816 na
38 Instruments and related products 4,217 1,083| 41,506 44,1221 46,527| 49339 na| 5215] 5170} 5179} 5311 5636 5944 na
39 Miscell facturing ind 11,863 12,987 13,353 13,792 14,532 15,224 na. 1,630 1,693 1,12 1,703 1,761 1845 na.
40 Nondurable goods 289,589 300,604 305893| 310,775| 324305 336370] 345793| 14838 15490| 158667 16230 17,144| 17828] 18954
41 Food and kindred produCts ...............ueeecmmscescessscccesscnnns |~ 53,850 55411  55449| 57,313] 59,724 62,155 na | 1613] 1666| 1633} 169 1763 1805 na.
42 Tobacco products 2,561 2457 27481 28171 2866 2,809 na. 50 29 66 68 75 68 na
43 Textile mill products 17,479 17,990 17,717 17,328 18,113 18,062 na. 1,098 1,155 1,159 1,128 1,193 1,163 na.
4 Apparel and other textile Products ... | 20,1311 20,523 20,118} 19,341 19,292 9,043 na. 694 682 678 666 680 (P) na.
45 Paper and allied products 29,042 29.843| 30211 1,0031  32,144] 32498 na| 2352] 2395| 2440{ 2496] 2592 2552 na
46 Printing and publishing 57,036 59,669 60,859 62,307 65,011 68,831 na. 3718 3971 4,099 4,220 4,420 4,706 na.
47 Chemicals and allied products 67,109 99491 73690| 74.868) 78806{ 82310 na | 2586} 279| 2859 3058} 3347 3638 na
48 Petroleum and coal products .. 9908| 10,193 9,240 9,093 949 | 10,009 na. 148 172 197 202 212 215 na.
49 Rubber 4nd miscelianeous plastics products 29,703 31,848 33214 34201 36,383 38,214 na. 2,020 2,139 2,226 2,248 2404 2535 na.
50 Leather and leather products ... 2,710 2,721 2,647 2,504 2,470 2,439 na. 561 561 509 449 456 ) na
51 Transportation and public utilities .... 270,005| 284,457 296,993| 314,941| 336,749| 357379| 375420 12,621| 13202} 13512] 14,141| 14976 16,006| 16544
52 Railroad transportation 12,760 12,767 12,718 12,984 13,151 14,081 na. 239 257 266 269 287 (Dg na.
53 Trucking and housing 56,650 61,350 63,542 64,848 70,385 75,730 na. 2,035 2,187 2,232 2,260 2426 2,63 na.
54 Water transportation 7,085 7,368 7,147 7449 7,975 8,447 na. 223 236 233 265 274 300 na
85 Other transportation 63548] 67,845 71,050| 75746| 80,709f 86,737 na| 2826| 2989| 3,165 3307| 3486| 3795 na.
56 Communications 71,605) 75589| 81.829| 89498 97,761 103449 na| 3389| 3561| 3634] 3778] 3998[ 4402 na
57 Electric, gas, and Sanitary SEVICES .........c..cuuuummmmmmecmrmsissesses 58,357 59538| 60707| 64416 6,768 8,935 na| 3908| 3971] 3981| 4263] 4504 (P) na
58 Wholesale trade 240,756 | 254,295| 269,930| 283,644 304,106| 329422 y 14,167 14,873| 16,076] 16826| 18,187| 19630| 21,237
59 Retail trade : 357,069 377,922| 396,948| 414,592 438125 464,753 | 495627 | 21,304| 22,229| 23,035| 24,032| 25326| 26,855| 29,016
60 Finance, insurance, and real estate 351,384 913 | 430953 | 477,189 522557 | 22472 22977| 24,768| 26687| 29696 33,120] 37,052
61 Depository and nondepository institutions X | 93,617] 101458 111,930| 125808 na. 5,207 537371 5,435 5829 6,537 ®) na.
62 Other finance, insurance, and real estate ..... 229,918 233213| 257,767 287,455| 319,023| 351,381 na | 17,265| 17,605{ 19,334 857 | 23,159 ] na.
63 Services 1,061,945 1,115,896 | 1,194,603 | 1,281,712 | 1,382,497 | 1,503,725 | 1,644,906 | 71,130 | 75540| 80,067| 86,003| 93209{ 100,428 109,317
64 Hotels and other lodging Places ...........cmmmsrcsssscsisencinnes | 33,956 | 36,15 38421 40610 42,2 46,000 na| 1546] 1595 1688] 1,762| 1832] 2048 na.
65 Personal services 35645 36348| 37,191 38,114 40467 42,722 na| 2017] 2071| 27129] 2217f 2360 2483 na.
66 Private househoids .. 10,507 10,855 11,6201 11,738| 11,784{ 13,694 na. 469 480 511 513 511 591 na.
67 Business services 186,190 | 203,274 | 228393 259,398| 301,308 347420 na.| 11,760| 13469| 14,752| 16,961| 19,607 22,233 na.
68 Auto repair, services, and parking 33 36510| 38,67 42,238 na| 1,652] 1,829| 1.846] 1,979| 2118f 2272 na
89 Miscellaneous repair services ... 16219 16426 17,948 na. 830 770 830 863 895 975 na.
70 Amusement and recreation services 42251 44542| 48,720 na| 1654 18461 1903| 2079} 2268] 2472 na
7 Motion pictures 222581 22,702) 24,253 na. 523 436 497 502 486 503 na.
72 Health services 395212| 411,594 | 428,607 na | 239211 24913| 25919] 27622| 28699| 29640 na.
73 Legal services 92521 98,673| 105897 na| 52521 5770{ 6862] 585] 6264| 6728 na.
74 Educational services 53,021 66267 61,078 na| 6128] 6340 6706/ 690] 7323 7,752 na.
75 Social services 44,602 47,665 51919 na| 280| 3078f 3278] 34311 3704] 3988 na.
76 Museums, botanical, zoological gardens . 1,833 1,975 2,150 na. 135 143 140 149 160 174 na
77 Membership organizations 452461 47,027 49,382 na| 1610} 1,785 1809 1918] 2036| 2239 na.
78 Engineering and management services ... 164,920 180,567 | 200,603 na | 9992| 10,155] 11,286 12,127 13679| 15047 na
79 Miscell services 143451 150461 15954 17,259 20,541 1,004 na. 79 860 909{ 1065f 1270 1283 na
80 Government and govemment ENLEIPriSES ........owmmmmmmmmnnne | 12,5831 748,134 | 769292 | 7937281 820,425| 850,789 887444 34314| 35425| 36,392| 37,725 38,936 40313| 42,069
81 Federal, civilian 159,012 162,766 163,699| 166,161] 169,753] 173,093| 180,717 ¥ 64681 6,730 79 69381 6,949 7,288
82 Military 71,761 9,974 68174 70667 70622| 70,159| 70619] 2038] 1,875] 1.760| 1,845] 1849} 1762 1,767
8 State and local 491,810{ 515394 537.419| 556900 580,050 607537 636,109] 25875 27,081| 27,902| 29082| 30,149} 31602| 33014
& State 144,267 151,800 | 157,891 163345{ 168,326 174,023 na | 9483| 10004| 10,145| 10382| 10,669 11,296 na.
85 Local 347543 363594 379,528 | 393555 411,724 433514 na| 18391| 17,078| 17,757 18,700| 19480 20,307 na.

See footnotes at end of table.
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of dollars]
Connecticut Maine Massachusetts L

ine

1993~ 1 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~ 1993~ 1994~ 19957 1996~ 19977 1998~ 19992 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~
96,866 | 99,788 104315 109,354 { 116477 122,191 128,548 23,292 24174 25,046 26,434 278861 29316 31276 154,262 | 161,886 170,052 | 180,237 | 193,199 205814 | 220,658 1
3272 3,268 ¥ 3,267 3,269 ,273 3,282 1,238 1,238 1,237 1,241 1,245 1,248 1,253 6,011 8,031 6,062 6,085 6,115 6,144 6,175 2
29,602 | 30532| 31,947 33472) 35636 k 39,167 18810 19,531 20,240 21,293 22,394 23,499 249601 256 26,8411 28051 29618} 31,592| 33496) 35733 3
67,239 | 69332| 72,132| 75317| 81,097} 86,121 91,138 15,984 16,496 16,821 17,586 18,546 19,646 21,304 | 114,0521 119,718 125,641 | 133,668 | 143,228 154,006 | 167,403 4
3,839 4,031 42691 4,448 4,794 5,037 5,292 944 ,000 ,051 ,085 148 S 1,296 6,258 ,684 7,148 7522 8,072 i ,262 5
3,466 3505} 4,119| 4892 4,876 4,769 5177 103 140 183 209 218 65| 2413 -2598| -2,703| 2936} -3,193| -8523| 3921 6
66,866 | 68806} 71983 757611 81,1791 85853 91,023 15,143 15,637 15,954 16,710 17,637 18,721 20272 105381 | 110,437 | 115,789 | 123,209 ] 131,964 141,885} 154,220 7
18279 | 18865 19,333| 20248 21,332 22216 22,964 4,125 4,347 4,691 5,037 5347 5,630 5882 27,380 ,656) 30,199 32300{ 35285) 373741 38,973 8
11,721 | 12,117 12899| 13,344| 13966{ 14,122| 14,560 4,024 4,191 4,402 4,687 4,902 4,965 5122| 21,501 22,793| 24,063| 24,727 25950| 26555} 27,465 9
52,290 | 538231 56,580 59,687 64,731| 69,085( 73,229 11,972{ 12408 12,923 13456 14,325 15,241 16,566 89,110 93272] 99,350| 105,794 | 113962 123,378 134,177 10
7,583 7,732 7,557 7,613 7,764 ,955 8,223 2,095 2122 2,065 2,104 2,127 2,185 23171 13193] 13811} 13325| 1354271 13734 14227| 151221 N
7,365 7777 7,995 8,017 8,602 9,081 9,686 1917 1,966 1,833 2,026 2,094 2219 2421 11,748| 12636 12965 14,331} 15532f 16,401 18,104) 12
128 103 76 68 44 70 68 89 81 41 67 -1 21 .2 88 75 61 ! 97 66 80| 13
7,237 7674 7.920 7949 8558 9,012 9,618 1,828 1,886 1,792 1,959 2,094 2,199 24001 11,660| 12561) 12905| 14260f 15435| 16335} 18024} 14
215 190 176 180 162 188 199 155 145 114 145 79 100 107 170 155 151 167 195 166 186 15
67,024 | 69142| 71,956 75,137 80936 5933 | 90,940 15,828 16,351 16,708 17441 18,467 19,545 21,197 | 113882 119,563 126,490 | 133,500 143,033 | 153,840 167216F 16
58,023 | 59.824| 62501| 65395| 71,010 75710| 80,688 12,558 13,104 13,399 14,067 15,000 15,955 17433 ,101| 103,089 1 1085211 115,804 | 124,735] 134,823 | 147,012| 17
380 346 355 380 447 462 520 208 169 17 168 187 209 248 625 561 575 617 680 748 861| 18
370 37 349 377 412 454 na. 93 85 8 90 100 115 na. 477 454 508 564 630 na.y 19
9 9 7 3 8 8 na 15 84 85 ” 87 94 na. 148 107 m 109 16 118 nal 20
A O O 1 NI IO O O O O (R

na. na. na.

1 2 7 ((D) (g’) 7 na (D) (] (P & 3 0 na. 11 8 5 5 6 nal 23
38 45 52 (P} ) (P) na. (P} () (D% (o] (L% (‘2 na. [ 8 P} 15 21 2 na| 24
4 53 47 51 491 ) na. 5 4 2 na. 49 56 48 56 60 na.| 25
3,107 3,234 347 3533 3,887 4,124 4,461 960 983 1,001 1,118 1,164 1,274 1546 4,857 5,421 5,656 6,122 6,68t 7458 84571 26
14476 | 14,6881 14,863| 15337| 16,436 17,311 18,100 3,085 3,188 3221 3,256 3411 3,481 3573| 20,7041 21,139} 21553| 22,2541 23543| 24,678| 265956| 27
10,4211 10511 10485 10846| 11841} 12,199 12503 1,424 499 1,552 1,593 1,691 1,743 1,784 14179 14256 14,5268| 15044 15905( 16,704| 17384} 28
}D) 106 126 150 184 179 na. 338 360 364 397 424 443 na. 127 135 144 157 180 na| 29
D) 93 98 99 114 125 na. ) 36 ki 40 48 49 na. 146 159 153 157 172 181 na.| 30
207 191 182 189 186 188 na. 39 40 40 45 47 51 na. 353 369 376 368 391 419 na.j 31
420 430 436 443 451 479 na. 20 20 2 25 2 25 na 386 407 457 475 472 na| 32
1,400 1474 1,504 1,553 1,694 1,746 na. 97 106 115 109 18 120 na. 1,653 1,721 1,810 1,790 1,936 1,908 na| 33
1,814 1,855 1,832 1877 1,954 2,039 na. 141 159 158 170 185 193 na. 3,731 3611 5 3,797 ,031 4494 na.j 34
1,405 1,512 1,674 1916 2,147 2,301 na. 237 246 279 281 316 303 na. 2,903 3,011 3242 34771 3671 3,808 na.| 35
119 127 143 142 212 217 na. (®) 14 14 13 15 17 na. 45 53 60 67 74 78 na| 36
3279 31271 2903 2,824 2,938 2,990 na. 4N 479 478 461 460 482 na 1,175 1,068 1,034 1,028 1,087 1,074 na| 37
1,309 1,282 1,271 1,335 1,447 1,577 na. 22 21 25 28 31 32 na. 3,071 3,09 3,094 3,099 3,237 3,391 na.| 38
294 313 317 318 335 358 na. 18 18 22 23 25 27 na. 588 633 847 700 na.j 39
4,055 4,178 4378 4461 4,795 5112 5597 1,661 1,687 1,670 1,664 1,721 1,738 1,788 6,525 6,883 7,026 7210 7,638 7973 8572 40
434 454 425 397 409 413 na. 165 166 158 165 172 177 na. 728 746 817 886 na.| 41
50 29 66 68 % 67 na. L) 0 0 0 0 0 na. L) {) (4] (1) L} () na.f 42
79 80 72 67 72 75 na. 138 143 133 132 130 119 na. 530 563 577 550 571 na.| 43
141 142 153 158 17 174 na. 53 52 50 49 50 56 na. 399 394 379 365 361 346 na.| 44
430 433 494 513 535 499 na. 773 766 751 764 802 800 na. 810 834 839 862 891 903 na{ 45
1,024 1,082 1,087 1,098 1,155 1,298 na. 154 164 179 177 179 196 na. 1,929 2,085 2,140 2,229 2,349 24% na.| 46
1,375 1,398 1,505 1,619 1,771 1,941 na. 52 55 69 7 83 86 na. 943 ,045 K 1,132 b 1,375 na| 47
19 47 73 81 87 88 na. 14 13 14 12 13 14 na. 107 105 99 97 103 104 na| 48
43 49 447 445 482 517 na. 9N 99 105 104 104 105 na. 920 975 1,041 1,042 1,126 1,196 nal| 49
n 65 56 45 38 4 na. 221 230 210 183 188 186 na. 160 157 140 116 98 na.| 50
3,352 3526 3,781 3,997 4227 4,586 4,680 898 959 940 983 1,048 1,102 1,126 6,266 6,554 6,535 6,762 7,161 7619 79671 51
[} (] (] (P) (D} ] na. 3 (%) P) 39 37 39 na. 131 140 145 ) 6 174 na.f 52
512 548 548 545 580 617 na. 267 290 290 289 305 327 na 856 923 943 962 1,040 1,141 na| 83
78 (D) 89 102 107 116 na. (] 25 D) ) ] 5") na. 93 (] ] 109 (D} (D) na| 54
?) (°) (P) (B) ) () na. (°) (®) P} ) ) "g nai 1585 (‘2 ) () (®) na.p 55
9% 10951 1,143} 1195) 12711 1,460 na. 190 209 211 223 241 26 nal 1674| 1,70 1,703 1,700 1,847] 2,005 na.| 56
923 903 1,002 1,143 1,215 1,183 na. 278 285 258 282 302 302 na. 1,927 2,034 1,947 1,987 2,088 2,140 na.f 57
4,162 4215 44771 4647 5144 5,343 5,390 763 806 850 914 962 1,007 1,124 7,155 7,627 8,226 8,727 9321 10311 11421 58
5,534 5676] 5820 5,903 6,176 6478 7,032 1,854 1,949 1,981 2,022 2,135 2,269 2424 97941 102641 10731{ 11461 12,046 2828 13871 59
8,371 8,255 8,871 9448| 10640 11,832F 12916 950 961 979 049 1,173 1,302 15451 10567; 11,050] 12,172} 13,330| 14,654 16308 18804] 60
1,571 1,566 1,581 1,662 1,81 2,066 na. 263 280 293 315 364 ) na. 2,835 2,781 2,844 3,085 3,484 3,904 na.| 61
6,801 6,689 7,291 7,787 8,829 9,766 na. 686 680 686 734 809 () na 7,932 8,369 9328 10,245| 11,170 12404 na.| 62
18544 ¢ 197841 20,757 22,026| 23,940 25420 27,430 3834 4,083 4,252 4,553 4919 5,307 5845| 380661 40302| 43,001 46462| 50567| 54,783| 59780 63
228 23 269 283 303 328 na. 147 149 158 165 173 184 na. 798 823 850 885 897 1,042 na.| 64
618 615 648 640 679 695 na. 122 129 126 132 139 146 na. 916 948 981 1,044 1,114 1,187 na.| 65
188 161 171 171 170 197 na. 4 45 48 48 48 55 na. 194 199 212 213 212 246 na.| 66
3371 4,107 4,011 4,505 5,249 5,788 na 380 425 448 505 606 682 na. 6312 7,074 8,289 97181 11,236] 12,920 nat 67
410 455 4 495 530 546 na. 144 162 157 162 164 178 na. 764 842 852 928 1,010 1,087 na| 68
236 218 230 226 237 256 na. 64 66 72 77 76 83 na. 387 331 378 397 435 na.j 69
541 850 710 813 908 972 na. 80 86 90 90 95 104 na. 785 818 824 882 948 1,065 naf 70
175 118 142 151 137 13 na. 27 25 29 25 24 28 na. 248 225 253 253 255 272 na| 7
6,457 6,718 7,075 7,283 7,539 7585 na 1,591 1,688 1,755 1,888 2,008 2,13 na) 11,9781 12386] 12,703] 13686} 14,192 14,677 na| 72
309 1,308 1337 1,328 1,423 1,518 na. 282 270 263 N 281 296 na. 922 3474 3547 3,547 3813 4,107 na| 73
1,279 1,318 1,382 1,422 1,542 1,629 na. 198 21 229 42 256 2713 na. 3,705 ,809 4,029 4,182 4,363 4,604 na.| 74
692 763 813 860 918 993 na. 209 240 272 313 362 411 na. 1,449 535 1,621 1,662 1,789 1,8%4 na.| 75
27 29 30 32 H 39 na. 5 5 5 5 5 [ na. 87 92 87 92 100 108 nat 78
446 530 554 596 649 729 na. 107 119 18 125 134 142 na. 776 846 845 887 935 1,030 na.| 77
23% 2,291 2,595 2810 3,137 3539 na. an 402 LX) 453 483 527 na 6,320 6,468 7,110 7,614 8711 9,501 nai 78
203 264 322 411 486 473 na. 64 60 50 51 62 66 na. 425 432 a4 491 593 608 na.| 79
9,001 9,318 9,455 9,743 99251 10223} 10,252 3270 3248 3,309 3374 3466 3590 3764| 15781 16474 16969 17,6961 18298| 19,018{ 20205; 80
1,300 1,284 1,361 1,366 1,328 1,311 1,356 766 757 746 728 762 781 831 3172 3231 3,284 3,308 3,392 ,38 5801 81
514 517 510 559 570 508 489 3r2 305 262 295 303 3 312 685 614 570 543 514 50! 4941 82
7,187 7517 7584 7818 8,027 8,404 8,407 2,132 2,186 2,301 2,351 2401 2,509 2621 11924| 12628| 13,1151 13845 14391| 15,128 16,131 &3
2,853 30231 29% 3,042 3,049 3,247 na. 752 758 812 809 817 © 850 na. 4,080 4,39 4,501 4,669 4,859 5,18 naj 8
4334 4,494 4,588 4,776 4,978 5,156 na. 1,380 1,428 1,489 1,542 1,584 1,659 na. 7835 8,232 8614 9,176 9,533 9,941 na| 8
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Table 5—Personal Income by Major Source

[Millions
New Hampshire Rhode Island
Line ltem
1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~ | 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~
Income by Place of Residence

1 | Personal income (lines 4-9) 25273] 269901 28650| 30,228| 32,553| 34,958| 37,21 22090 22612| 23,7871 24818| 26505| 27,914| 29447

2 | Population (th ds)2 1,1221  1,133) 11461 1,161 1,173] 1,186| 1,201 998 993 989 988 987 988 991

3 | Per capita personal income (dollars) * 225211 238201 25008] 26,042] 27,7461 29,4801 30905| 22,137] 22,762 24,046| 25123] 26,855| 28,262] 29,720

Derivation of Personal Income

4 Earnings by place of work (lines 10-14 or 15-85) . 16,682 17,6631 18650| 19,838| 21,443) 23208) 24,717] 14323| 14,729 15408{ 15934] 16891 17,890) 18,988

5 | Less: Personal contributions for social insurance 1,021 1,106 1,188| 1248] 1,346) 1440 1,522 99| 1,017{ 1,058 1,080 1125| 1,184 1,249

6 | Plus: Adﬁstmem for residence 3 2181 2262 2297 4461 2651 2892 3172 m 848 869 929 983 1,052{ 1,170

7 | Equals: Net earnings by place of resid 178411 18819] 19,758 21,036| 22,748 24,660| 28,367] 14,125| 14,561] 15219) 15783| 16,750| 17,758| 18,909

8 | Plus: Dividends, interest, and rent 44491 4762| 6235| 5606| 6086f 6492 845 3972 4079] 4371| 4768| 5153| 5465] 5718

9 | Plus: Transfer pay 2982 3410| 365| 3587 3739| 3807| 3908 3992 3972] 4,196| 4267) 4602} 4692| 4820

Earnings by Place of Work
Components of earnings:
10 Wage and salary disbursements 12,7351 13574| 14636] 15628 16,998| 18522| 197721 11226] 11,5281 12,156 12564{ 13372| 14,248] 15123
" Other labor income 18221 1,931 1802| 1916| 1964] 2059 21411 1800f 1.826{ 1,780} 1804} 1,848 g:! ,
12 Proprietors’ income 7 2,125 2,158 2,112 2,295 2,481 2,627 804 1,297 1,375 1472 1,565 1,672 1,754 1,901
13 arm 15 15 1 -1 (L) 23 18 16 14 11 15 18
14 Nonfarm 20| 2143} 2111 2283) 2481 2629 2804 1.274] 1357} 1456 1552| 1662 1,739 1,885
Earnings by Industry
15| Fam 40 40 32 36 36 41 28 27 26 23 27 30
16|  Nonfarm 16,642 17,623] 18,618] 19802 21407{ 23,172 24,676 14,291| 14,702] 15380{ 15908( 16868| 17,863] 18958
17 Private 44431 153231 16,2471 17,331] 18826] 205011 21.897| 11,575 12000f 125221 12942 13,746 14,655| 15560
18 Agricultural services, forestry, fishing, and Other® ...........cccoeonnccrcsiionse 105 95 101 105 120 139 160 112 94 97 97 102 110 124
19 Agricultural services 96 87 93 100 112 128 na. 61 57 60 64 69 76 na
20 Forestry, fishing, and other ® 9 9 8 5 1 na. 51 37 37 3 33 34 na.
21 Mining ........ 1 18 18 20 9 21 8 9 15 12 13 15 16
Metal mining ") V] o] ("8 ("8 ®) na ®) (‘2 ) ) ®) 0] na.
Coal mining 0 0 na. 9 na.

24 Oit and gas extraction 1 1 ] ®) {P) 1 na. (Dg ) ®) @) ] D) na.
25 Nonmetallic minerals, except fuels 15 17 18 19 18 (D% na. 7 6 (D& na.
26 Construction 9821 1,083| 1,120 1,256) 1,364} 1,54 1,816 609 681 689 728 792 88 1,034
27 Manufacturing 3866 4128| 4235( 4509t 4894 5180 5157 2973} 3000] 3,018) 2987| 3088| 3154| 3,189
28 Durable goods 2719 2899| 29971 3234} 3536 3771| 3766{ 1,958 1,959 9521 1901 1972 ! 2,146
29 Lumber and wood products 142 162 159 164 181 197 na. (®) 22 2 2 27 3 na
30 Furniture and fixtures 40 38 4 42 47 na. 47 51 53 58 66 69 na
31 Stone, clay, and glass products 73 79 74 79 81 86 na. 51 55 52 49 52 56 na.
R Primary metal industri 166 185 191 212 23 262 na. 160 161 159 204 198 202 na.
3 Fabricated metal products 252 276 3 317 333 330 na. 228 41 246 257 278 na
k3 Industrial machinery and equipment ...... 929 950 927 940 9841 1,027 na. 198 215 220 171 191 199 na.
35 Electronic and other electric equipment 497 584 673 788 910 1,022 na. 162 185 198 200 214 225 na.
36 Motor vehicles and equipment 7 1 10 20 H 56 na. (P} kel 3 26} 32 26 na.
37 Other transportation equipment 37 42 42 46 na. 188 164 140 104 97 122 na.
38 Instruments and related products 523 504 515 570 618 618 na. 223 209 212 218 238 256 na
39 Miscellaneous manufacturing ind 55 61 61 67 73 na. 631 62 601 600 622 na.
40 Nondurable goods 1147 12201 1238) 1276] 1,358) 1410 1,391] 1,015] 1,041 1,066 1,086f 1,116] 1,068 1,043
4 Food and kindred products 92 7 105 na. 8 8 76 86 90 na.
42 Tobacco products L) 0 na. (1) L) L) L) (L) 1) na.
43 Textile mil J)roducts 113 119 125 129 148 148 na. 227 237 237 235 243 235 na.
4 Appare! and other textile products 55 49 49 51 51 na. 22 22 23 22 23 ) na.
45 Paper and allied products 194 206 195 192 198 198 na. 70 75 80 81 78 68 na.
48 Printing and publishing 260 287 292 300 300 308 na. 209 221 243( 261 278 246 na.
47 Chemicals and allied products 53 58 63 68 72 77 na. 137 136 138 13 131 128 n.a
48 Petroleum and coal products 3 7 7 8 8 na. 1 1 1 L) ) (Dg na.
49 Rubber and miscellaneous plastics producls ..... 308 337 342 358 385 395 na. 227 81 237 242 245 24 na
50 Leather and leather products 70 75 il 75 91 19 na. 38 k) 32 29 28 27 na.
51 Transportation and public utilities 955 950 959 965 1,014 1,088 1,118 709 748 822 949 1,018 1,061 1,103
52 Railroad transportation [} [ 21 21 24 na. D) 12 11 12 (D) na.
53 Trucking and housing 157 17 178 184 199 225 na. 17 130 137 139 152 17. na.
54 Water transportation D) 7 &) é") ] (°¢ na. 17 18 18 20 21 22 na
55 Other transportation (B} (D) (P) D) (Dg (D] na. (D) 120 127 134 {D) (D) na
56 Communications 192 205 205 212 21 238 na. 226 9 285 310 313 na
57 Electric, gas, and sanitary services 433 382 374 362 388 392 na. 240 275 358 376 384 na.
58 Wholesale trade 990 1,068 1,278 1,321 1,494 1,644 1,863 677 707 785 768 807 849 922
89 Retail trade 1,960 2,106 2,213 2,320 2,506 2,700 2914 1,327 1,358 1,399 1407 1,500 1578 1,718
60 Finance, insurance, and real estate 1,130 1,149 , 1,294 14 1,695 1,880 1,005 1,014 ,044 1,075 1,216 1,425 1,499
61 Depository and nondepository institutions 269 278 2 275 303 3 na. 314 310 200 323 391 466 na.
62 Other finance, insurance, and real estate 861 87 9 1019 1,186 1362 na. 895 705 754 751 825 959 n.a,
63 Services 4439| 47561 5088] 5540 5927| 6493| 7167| 4,155| 4388] 4654f 49201 52091 5582| 5956
64 Hotels and other lodging places 1 138 151 162 172 na. 75 78 na.
65 Personal service: 173 184 185 201 214 231 na. 124 129 127 129 137 144 na.
66 Private household 30 3 33 34 34 39 na. 21 21 23 23 22 26 n.a
67 Business services 803 877 9621 10911 11,2591 1465 na. 638 721 782 813 885 954 na
68 Auto repair, services, and parking 161 188 187 202 209 na. 102 105 105 115 120 136 na
69 Miscellaneous repair services 64 " 78 82 90 na. 49 52 51 50 55 na
70 A 1t and ion services 120 128 135 144 154 164 na. 8 83 90 91 105 105 na
n Motion pictures 29 31 33 33 31 34 na. 19 16 17 19 17 18 na
13 Health services 1524 1,632] 1,738] 1883] 1969] 2084 na| 1629] 1706 1800 1987 2065F 2,198 n.a
73 Legal services 293 285 21 2 307 na. 2 304 326 347 na.
74 Educational services 345 367 39 413 436 463 na. 404 421 49 466 480 518 na.
75 Social services 193 219 231 47 262 280 na. 222 235 247 48 263 289 na
76 Museums, botanical, 200100ical GArAENS ........cc.coereercmmarescercersonsercasesnsne 5 5 [ 6 na. 8 7 7 7 na
77 Membership organizations 99 104 106 113 116 124 na. 135 135 136 144 148 158 na
78 Engineering and 1t services 420 453 611 645 726 na. 325 418 4290 466 502 na,
79 Miscellaneous services 39 38 40 48 52 56 na. 26 29 27 27 32 35 na
80 Government and government enterprises 22001 2300) 2371 2471 2581] 2672| 2779 275| 2701| 2859| 297 3122| 3208] 3398
8 Federal, civilian 420 447 469 482 A 499 4! 1 81 643 71 691
82 Military 61 61 60 64 65 64 350 319 0 322 336 347
8 State and local 1,739 1,819¢ 18649 1938} 2033} 2118} 2215] 1866| 1.872] 1942 20011 2111} 2212] 2360
& State 615 622 657 na. m 775 800 83 n.a.
8 Local 1,165 1,195 1,250 1,317 1,384 1,462 na. 1,077 1,108 1,17 1,226 1311 1,373 na
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS June2000 + 95
and Earnings by Industry !, 1993-99-Continued
of dollars]
Vermont Mideast Delaware L

- ne

1993~ | 1994~ | 1995~ | 1996~ | 1997~ } 1998~ | 1999~ 1993~ 1994~ 1995~ 1996~ 1997~ 1998~ 1999~ 19937 | 1994 | 1995~ 1| 1996~ | 1997~ | 1998~ | 1999~
11,357 | 11,898 12,449| 13073 13,764| 14,529} 15373} 1,103,630} 1,140,466 | 1,193,865 { 1,255,345 | 1,318,610 } 1,388,707 ] 1,464,991 | 16663| 17378| 18237] 19369} 20291] 21863f 23,122 1
574 579 583 586 589 591 594 44,256 44377 44,454 44,514 44570 44,653 44,778 699 708 718 727 735} 744 754 2
19,785 | 20553| 21,359| 22295 23382 24602 25892 24,937 25,700 26,856 28,201 29,585| 31,100 32,717| 23823| 24530| 25391 26,640) 27605 29383 30,685 3
7,963 82701 8520 8,959 9,384 9989] 10680{ 799.480| 823463| 857,650) 901,579} 950,806 1,008,845| 1,073,688 13,027 13587} 14,140| 14,703] 15701 16,947| 18,067 4
488 517 555 575 605 635 876 47,904 50,412 52,928 54,807 57,748 60,801 64,272 743 795 850 903 964 1,028 1,093 5
55 62 69 76 86 99 101} —11,746} —119881 —12,858| -13,486| —14,2301 -14,130{ 15,083 -831 ~862 888 —788| -1,001 874 =858 6
75530 7815 8,034 8,459 8,865 94531 10,105} 7398301 761,064| 791,864{ 833286| 878,827| 933,914| 994353 11,454| 11,930] 12402 13012| 13736} 15045 16,016 7
2195 2,359 2,553 2,704 2,884 3,029 3,159 197,158| 2066421 219,638 230,897 244,191] 254,554 263444 3,250 ,327 3,555 3,873 4,065 4,266 4,454 8
1,632 1,724 1,862 1,909 2,015 2,047 09| 166,642 172,760] 182,3631 191,162} 195591] 200240| 207,194 1,959 2121 2,280 2,485 2,489 25652 2,652 9
6,020 6,263 6,593 6,944 7,332 7,815 8,402} 621,044) 641,012} 669,941 704327 748021| 799,024 851970 9942| 10414] 11,154] 11985| 12874 13952 14,963 10
905 946 930 929 927 957 1,009 90,505 93,993 91,504 91,408 91,197 9,056 95,343 1,933 1,998 1,891 1,636 1691 1,763 18301 11
1,038 1,062 997 1,085 1,125 1,217 1,268 87,932 88,458 96,204 | 105845| 111,587 117,765| 126374 1,152 1,176 095 1,081 1,187 1,232 1215 12
78 77 53 82 60 % 78 1,364 1,070 564 1,240 293 738 374 85 96 62 77 51 83 40 13
960 984 944 1,003 1,066 1,122 1,191 86,568 87,388 95,640 | 104,605| 111,294f 117,027 126,000 1,067 1,080 1,032 1,004 1,085 1,149 1235 14
118 19 100 133 112 147 135 2,334 2,020 1,632 2,388 1471 1,91 1,642 110 121 92 110 87 119 791 15
7844 8,152 8420 8,826 9272 98421 10545} 797,146| 821443| 856,018 899,191| 9493351 1,006,928 | 1,072,046 | 129171 13466] 14,048} 145%2| 15614 16829| 17,988 16
6,498 6,767 6,99 352 7,728 8,239 88721 6515851 671,390 702,950 741,789| 788,930} 843,23 901,690 11,040} 11,5000 11,971| 12416| 13379 14,464| 15528| 17
61 58| 59 58 63 73 80 4,220 4210 4,468 4,570 4,873 5,241 801 48 52 56 61 67 77 851 18
60 55 58 59 63 ! na 2,923 2,822 2,920 3,060 3292 3,586 na. 46 50 54 60 66 7% na| 18
2 2 1 -1 ] 1 na. 1,297 ,388 1,548 1,510 1,581 1,645 na 2 2 2 1 1 2 na.| 20
19 21 19 19 20 23 23 1,995 2,081 1,981 2,051 2222 P) (P} 7 8 13 1 13 13 131 21
() (D) (;) %) @ (] na. 22 25 30 34 31 32 na (‘2 () %) 3 3 (&} na| 22
(P (D) (®) (P} &) 0 na. 1,029 1,009 986 1,005 1,045 1,099 na. 1 (Dg (] (] 6 na| 23
2] (®) (Dg (0 {®) (© na. 9 373 355 418 535 564 na. ®) @) 3 4 ®) na| 24
18 20 1 19 20 na. 59 875 610 593 611 ) na. (] (‘2 (D) (] ) L) na| 25
532 550 568 599 634 698 724 34,606 36,855 36,937 38,516 41472 (P) [} 896 83 801 912 966 1,011 1L15| 26
1,648 1,674 1,735 1,830 1,907 2,019 21741 1229691 125966 127,837 128279 133471] 139,139] 142,038 3864 39161 3,867 3554 3,661 3,843 4009 27
1,213 1,201 1,246 1,327 1,391 1,493 1,611 61,600 2,822 63,590 63449 65,639 68,414 69,453 1,304 ,362 1179 790 874 999 1,119 28
122 133 133 134 142 ) na. 1,738 1,827 1,829 1817 1,953 [} na. 25 27 25 14 (] [} na.| 29
56 58 58 62 70 78 na. 1,365 1,421 1,390 1,388 1,520 1,642 na. 16 16 16 15 33 53 na.| 30
78 76 81 85 88 92 na. 3,757 3,902 4,014 4,260 4218 4,442 na. 27 28 28 32 33 37 na.f 31
3N k2 41 54 51 56 na. 6,339 6,228 6,311 6,502 6419 8,475 na. 59 62 &4 70 76 74 na.f 32
85 88 98 104 118 120 na. 6,998 7159 7331 7401 7,726 8,054 na 60 83 66 72 81 83 na| 33
145 149 148 158 168 192 na. 11,989 11,968 12,182 12,681 13,374 14,045 na. 51 55 56 59 59 63 na| 3
507 470 483 513 524 ©) na| 9130f 9291 9457{ 9546| 10025| 10628 na (P} ®) ) 23 23 2 nal 3%
15 17 19 20 3 24 na. 4,235 5,032 5,236 3670 ,003 (®) na. 850 891 695 283 366 420 na} 36
74 77 79 86 87 94 na. 3,161 3242 ,034 2,860 3,024 () na. (P) (Dg (®) 4 ] 8 na| %
67 64 62 681 66 70 na. 10,242 9,97 9,922 10418 10,360 10,608 na. 173 17 189 207 173 206 na| 38
34 36 44 51 54 65 na. ,646 2,780 2,883 ,906 3,015 (D) na. 7 9 (D) 9 1 (P} na| 39
434 473 489 503 515 526 563 61,368 63,144 64,246 64,830 67,832 70,725 72,584 2,559 2,554 2,688 2,764 2,787 2,844 2890f 40
114 120 126 132 133 137 na. 8611 8,712 8,533 8,746 ,952 9,189 na. 231 243 251 245 252 257 na.| 4
(L% 0 0 0 0 0 na. 189 210 258 338 342 236 na. (®) (®) &) ) D) L) na.| 42
1 13 15 14 18 15 na 1,704 1,746 1,674 1,630 1,707 (@) na ] ) () 42 ®) (®) na| 43
23 25 24 23 24 20 na. 4979 4,876 4,699 4510 4,551 (P} n.a. k) 32 k23 (P) k] 33 na.| 44
74 82 81 84 88 8 na. 4,359 4,388 ,359 4373 4,436 4,447 na. 74 76 101 114 77 83 na.| 45
142 153 157 156 158 166 na. 14,866 15417 15,703 15,926 16,762 17,895 na. 73 76 78 86 92 88 na.| 46
26 28 28 30 31 30 na. 20,354 21,361 2618 22,891 388 25,726 na 1,931 1,908 2,004 2,060 2,09 2,141 na| 47
1 3 4 5 2 ] na. 1,719 1,737 1,589 1,525 1,538 1,626 na 74 87 D) 57 56 59 na| 48
42 49 54 58 63 72 na. 4,057 4,198 4,309 4,394 4,668 (] na. ®} D) D) (] (°) 139 na.| 49
1 1 L © ] ) na. 531 501 503 497 487 490 na. {©) D) ) ) (®) ®) na.| 50
- 441 465 476 485 508 549 551 51,774 54,267 56,609 60,038 62874 66,532 67,214 629 666 679 688 74 770 803] S
11 12 1 10 10 1 na 608 1637 1575|1583 1522|1789 na. ) ) ) ®) (®) 63 na| 52
126 127 136 140 149 157 na 8,606 9,103 9,170 ¥ 9,842 10,468 na. 154 167 171 172 183 204 na.f 53
5 5 5 6 6 (B} na. 1,611 587 1,374 1, 1,363 1,345 na 22 22 17 21 ®) 24 na.| 54
69 74 80 87 91 % na.| 11953] 12536] 13155] 13.880] 14.497 () na. (®) ) () (®) (0) 125 na| 55
110 121 118 12 116 124 na. 17,050 18,134 19,623 21,7111 23,139 23,701 na. 95 105 102 11 116 130 na| 56
121 126 126 130 135 ®) na. 10,945 11,270 11,712 12,354 12,511 ®) na. 204 210 220 ®) ®) 225 na.| 57
420 450 460 448 459 476 517 47,541 49,227 50,991 52417 55515] 59,821 64,257 489 521 551 578 609 655 733] 58
834 875 892 920 963 1,001 1,058 60,119 62,717 64,721 ,408 69,842 73,217 77,157 1,040 1,114 1,183 1,257 1,337 1416 1524 59
449 48 467 490 525 557 608 91,824 91,688| 102,011| 118334 1285191 138,870| 152,429 1,325 1,491 1,717 1,959 2,274 2531 803| 60
158 158 164 169 184 200 na. 22,989 23,288 24,522 25,944 27,562 D) na 780 911 ,038 1,196 1,431 1,606 na| 61
291 290 303 321 342 357 na. 68,835 68,400 77,489 92,390{ 100,956 D} na. 546 580 679 763 843 925 na| 62
2,092 2,227 2315 2,503 2,648 2,843 3,138] 236539) 244378| 257,396| 271,177 290,142| 314,294| 340,965 2,743 2,901 3,103 3397 3,738 4,148 4437| 63
177 181 184 190 203 216 na. 6,790 6,912 548 7,884 8,086 8,701 na. 4 41 4“4 46 49 51 na.| 64
64 65 63 71 76 80 na. 5814 5,952 6,072 6,165 6,570 6,973 na. K 97 100 100 105 13 na.| 65
22 23 24 25 25 28 na. 2,281 2,335 2,482 2,484 2,469 2,852 na. 27 28 30 kil 3 36 na.| 66
257 266 260 330 n 422 na. 39,238 41,555 45,152 50,338 57,853 66,057 na. 475 475 534 5% 714 872 na.| 67
70 76 76 78 85 R na 822 5,204 5278 5,521 ,862 ,303 na. 85 91 96 100 11 121 na.| 68
33 37 42 54 53 56 na. 2,150 2137 2,243 2,292 2,335 2,506 na. 42 4 48 53 80 64 na.| 69
45 80 55 59 58 63 na. 6,696 6,501 7197 7,610 7,965 8,884 na. 66 69 79 98 10 121 na.| 70
26 21 22 21 21 23 na 3378 3467 4,153 4,465 4,186 4,474 na. 12 1 1" 1 15 13 na| 71
743 783 848 896 925 964 na. 72415 75,333 78,908 82,078 84,355 87,186 na. 1,007 1,083 1,146 1,233 1,285 1379 na.{ 72
122 123 128 127 135 151 na. 24,699 24,625 25,050 26,242 28275| 30453 na 245 274 293 308 335 367 na| 73
197 214 225 234 246 264 na. 14,177 14,952 15,701 16,043 16,954 18,753 na. 93 101 110 117 123 133 na.| 74
85 87 94 102 110 120 na. 10,108 10,924 11,568 11,937 12,603 13,574 na. 128 137 148 156 169 183 na.|] 75
5 [ [ [ 7 7 na 426 473 496 536 562 591 na. 16 17 17 17 19 20 na.| 76
48 51 50 53 54 58 na. 8,529 9,043 8,905 9,273 9,622 10,101 na. 10 120 123 132 138 139 na| 77
163 176 200 218 236 253 na. 31,499 31,837 33,510 35,346 38,937 43273 na 285 308 323 360 424 484 naf 78
37 38 36 38 4 4 na. 3517 3127 3131 2,966 3,505 3,613 na. 18 25 R 4 50 51 na{ 79
1,347 1,384 1429 1474 1,54 1,603 1,672] 1455611 150,053| 153,068| 157,403 160,405] 163,693] 170,356 1,878 1,966 2,077 2,176 2,236 2,364 246801 80
2 266 275 283 298 31 332 41,678 42421 425579 42,757 43864 44407 46,178 290 283 296 311 313 313 315| 8
56 59 59 62 61 61 61 6,499 6,449 6,196 6,227 6,207 6,27 6,302 237 236 249 250 242 242 248{ 82
1,027 1,059 1,095 1,128 1,186 1,231 1,280 97,383| 101,182] 104293| 108419| 1103341 113,059| 117,876 1,350 1,447 1,582 1,615 1,681 1,809 1897 83
426 435 450 465 494 516 na. 25,118 6,434 27,260 29,005 28,791 28,257 na. 748 818 882 921 963 1,040 nal 84
801 623 645 663 692 715 na. 72,266 74,748 77,033 79,413 81,542 84,802 na. 602 629 650 695 718 770 na| 8
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SURVEY OF CURRENT BUSINESS

Table 5—Personal Income by Major Source
[Millions

Line

ltem

District of Columbia

Maryland

19937 | 19947 | 1995~ | 1996~ | 1997~ | 1998~ | 1999~

19937 f 19947 | 19957 | 1996~ | 1997~ | 1998~ | 1999~

Income by Place of Residence
Personal income (fines 4-9)

Population (thousands)2

18251| 18,4991 18217| 18517 18628( 18988 19,840
7 55 21 19

Per capita personal income (dollars)

576 565 1 538 529 S 5
31,665( 32743| 33,045 34401 35230| 36415) 38228

Derivation of Personal Income
Earnings by place of work (lines 10-14 or 15-85) ...
Less: Personal contributions for social insurance ..
Plus: Adjustment for resi

3$.g;4 40853 43042
24405 | 25561 | -27,060

>
n
8
n
o
o

Equals: Net earnings by place of residence

12647 13,080| 13824

Plus: Dividends, interest, and rent®

34251 3343] 3356

Plus: Transfer payments

2555| 2584 2661

Earnings by Place of Work
Components of earnings:
Wage and salary dist nts

28055| 28.834) 29278 29,653| 30488% 32032 34,094

Other labor income

6274] 6M8] 63211 61461 6300] 6359] 6552

Proprietors’ income ?

arm

20661 1,999] 1,989| 2073| 2186| 2262| 2397
0 0 0 0 0 0

Nonfarm

0
2066 19991 1989 2073| 2186} 2262| 2397

Earnings by Industry
Farm

Nonfarm

Private

0 0 0 0 0 0 0
36395( 387252| 37588| 37872 38974 40653] 43,042

Agricultural services, forestry, fishing, and other® ........ocmmrcersmensrares 4 8 995
Agricultural services 9 9 9l . 1 10 na.
Forestry, fishing, and other ® 680 779 775 800 827 na.

Mining " 18 13 14 (] )
Metal mining 1 (0} 1 1 (D) n.a.
Coal mining (P} 5 na

Oil and gas extraction

Nonmetallic minerals, except fuels

Construction 369 368 382 424 {P) (]
Manufacturing 819 833 867 902 942 993
Durable goods 100 109 135 154 175 172
tumber and wood products 1 2 2 ®) 3 na.
Furniture and fixtures 3 3 4 3 3 na.
Stone, clay, and glass products 6 5 7 6 7 na.
Primary metal industri 4 3 4 4 4 na.
Fabricated metal products 3 2 2 1 2 na.
Industrial machinery and equipment 9 9 10 15 12 na.
Electronic and other electric equipm ®) ®) 75 85 102 na.
Motor vehicles and equip 5 7 6 (0. (] na.
Gther transportation equipment [ (] 19 (P (%) na.
Instruments and related products .4 3 4 3 na.
Miscellaneous manufacturing industries .. 4 (P} 3 3 na.
Nondurable goods 745 719 724 732 47 767 821
Food and kindred products 15 15 13 13 13 13 na.
Tobaceo products (] (®) () ) ) ®) na.
Textile mill products 1 1 1 1 1 na.
Apparel and other textile products 1 ) ) ] (] &) na.
Paper and allied products [ na.
Printing and publishing 695 666 672 674 679 694 na.
Chemicals and allied products 22 26 4 47 n.a.
Petroleum and coal products 5 6 na.
Rubber and miscellaneous plastics Produets ... uueconeenesisssessssens ] {P) (D% (P} () (D& na.
Leather and leather products L L {1 ) 0 na.
Transportation and public utilities 1,248| 1,255 1,21 1,271 1,271 11761 1438
Railroad transportation D) (&) o 113 11 (") na.
Trucking and i 26 29 28 28 33 35 na
Water transportation 12 8 D 6 na
Other transportation (] ) [ (] (P) (] na.
Communications T4 708 72 750 760 669 na.
Electric, gas, and sanitary services 240 253 250 () ] ] na

W ale trade 352 309 308 295 307 321 419
Retail trade 876 884 882 859 852 878 889
Finance, insurance, and real estate 1,719 1,670 1,732 1,868 2,049 2,303 2,600
Depository and nondepository instituti 484 491 512 563 573 P na.

Other finance, insurance, and real estate ...

1235] 1,179% 1220| 1,305{ 1,476 @) na.

Services .
Hotels and other lodging places

12,789 13387 13,625| 14,176} 14,553| 16,034| 17,152
571 518 529 § 501 490 na.

Personal services

12 114 14 12 13 121 na.

Private households

94 % 97 95 92 105 na

Business services

1,086 1,162 1301 1,342 1515 1,671 na

Auto repair, services, and parking

Miscellaneous repair services

Amusement and recreation services

Motion pictures

7% 73 74 ! Al 66 na.
15 13 12 11 1" 10 na.
90 9 93 106 105 133 na.
50 44 57 61 63 73 na.

Health services

16171 1,680f 1,771 1,763( 1,683| 1,661 na.

Legal services

3353] 34837 3480 3697{ 3.740] 4,198 na.

Educational services

Social services

116501 1204) 11611 1,190F 1,239 1422 na,
378 438 439 448 456 518 na.

Museums, botanical, zoological Qardens ...

Membership organizations

17 A7 19 17 19 21 na.
1,737 1,858) 1,811 1,879 19401 2050 na.

Engineering and managy services

services

2358 24921 2559| 2716 2850} 3326 na
89 9% 107 157 155 170 na.

Government and govemment enterprises

17,5641 17,860 17,7641 17358} 17,790| 17,714 18,122

Federal, civilian

Military

14,1911 143631 14456( 14,049 14,5781 144181 14,901
581 1,431 10321 1,079 1,080 1080] 1,105

State and local
State

2316 2424| 2275| 2200 2132 2218] 2118
] 0 0 0 0 0 na.

Local

2316 2424 2275 22201 2132| 2218 na.

124,076 | 129,849 | 135,115 140,809 ] 148,264 | 156,759 | 166,350
49431 4985| 50241 50571 5093; 5130 5,172
25104| 26,046 26,896| 27,844 29,112 30557 32,166

792041 82622 86,111| 89354] 95224| 101,410{ 108,829

4877 4977) 52151 5416[ 57731 6,100 6,528
14522 14950| 15013 15291| 15473 16,695| 17,680
89,049| 92,595| 95909 99.228| 104,924 1 112,004 1 119,982
22,0867 23545| 24835| 263011 27407} 28407| 29445
12941 13709 143711 15280 15933| 16348| 16,923

61972| 64,841} 67,775| 71,044 76238| 81,535] 87,920
10,017] 10618) 10615| 10421| 10,756| 11,134] 11,708
7216 7183| 7721 7789 8230| 8741 9,201
212 191 109 249 104 177 135
7004| 6972| 7611] 7540| 8126| 8563 9,066

309 287 219 367 227 300 267
78,895] 8233651 85893| 88,987| 94,997| 101,110| 108,562
59,0441 61,700 64,473) 66,856 72,0991 77,054 82962

451 458 464 492 528 575 637

423 434 444 a7 504 549 na.

28 23 20 21 24 26 na.

R

na
(30) 33 ) (31 (P} }(D) na.
7 6 5 6 8 Dg na
38 46 40 42 45 4] n.a.

19,851 206351 21,419] 22131 22899 24,056{ 25,601
85491 8895 91691 9482( 9,99 10,543 1;,130

,038

9458| 9.875] 10364 10667 10902] 11503] 12432
3233] 3365] 3493] 3494| 3863 .

6347| 6642| 6999 71751 7.408| 7870 na.

See footnotes at end of table.
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and Earnings by Industry !, 1993-99—Continued

of dollars]
New Jersey New York Pennsylvania ¥

- ine

1993~ 1994~ 1995~ 1996~ 1997~ 1998~ | 1999~ 1993~ 1994~ 1995~ 1996~ 1997~ 19987 | 1999» 1993~ 1994~ 1995~ 1996~ 1997 1998~ | 1999~
213419 | 220,817 233209 | 246,659 | 262,423 278,349| 294,024 | 464,201 | 478,586} 503,163| 530,990 | 554,061 | 583,061( 617.709{ 267,020| 275,337 | 285923 | 299,001| 314,944} 329,687 343946 1
7,875 7,919 7,966 8,010 8,054 8,096 81431 18,141] 18,157 18,1511 18144} 18143 18,159 18,1971 12022| 12,043| 12,045| 12,038| 12016] 120021 11,994 2
27,101 278851 20277| 30,795 32,5821 34383| 36,106| 25589| 26359| 27,721| 29.266| 30538| 32108} 339461 22211| 22864| 23738| 24,838| 26211 27463 28676 3
147545 | 153208 | 160833 | 169,602{ 179371 | 190,546 | 202,438 | 340,317| 347,730 363,361 | 386,538 | 407,354} 432,572 463,492 182,992| 189,064 | 195616 | 203510} 214,181 | 226,718} 237,820 4
9,128 9689 10,188} 10590F 11,1351 11,810} 12436 20474| 21321 22,461 23,353| 24,635 25880} 27,5391 11,207 11,862| 12388 12679 13,3201 13,951 14517 5
11,557 11,424 12,103} 13,116} 15128] 17,130} 18514} 15887 | —15864} —17,340| —19443} —21457| —23,033] —24,963 1,266 1,414 1,654 1,828 2,032 1513 1,724 6
149,973 | 154,943 ( 162,748 | 172,128 | 183,364 195865} 208516| 303,955| 310,544 | 323559 343,742 361,262 383658 410,989 | 173,0511 178,616 184,883 | 192,659| 202,893] 214,280 225,026 7
36673 | 38561 41463) 44525} 481241 51,091 53231| 82924| 86970| 93271} 97,209} 101,652| 105431 | 108956| 48,759] 50650| 53,053| 55587| 59519 62,016 64,002 8
26,773 | 27,314| 28997 30,005| 30,935] 31393| 32277} 77322| 81,072| 86,333] 90,039 91,146| 93972| 97,764| 45211 46,071| 47,988] 50,755| 52532 53391 54917 9

118,722 [ 121,188| 126,656 132,869 141,258 152,027 | 161349| 266445| 272476 285277 301,724| 320422 341,9411 367.221| 137,907 | 143260} 149802} 156951 166,742} 177,537 186424{ 10
15,701 | 16318{ 16,0321 16943| 169511 16108] 16272| 34620| 36000] 35075| 34744| 341611 34881| 36568| 21959] 22639| 21,569 21,517} 21337 21811 22414 1
16,121 1 15701| 18146] 19790 21,162 22411 24817 39252 39,254 43,008 50070 52,7701 55750 59,702 , 4248 250421 26,102| 27370 28982 12

123 137 121 119 56 78 46 363 220 236 =57 145 115 581 426 170 569 139 254 39
14,998 [ 15564 18025| 19671 21106| 223331 24771| 38,888 39,033 42907| 49834| 52,8271 55605| 59588{ 22545| 22,7391 24076] 24483 25963| 27,116( 28944 14

247 263 268 282 228 250 235 712 559 a7 64 U7 551 648 958 790 576 995 582 697 5131 15
147,207 | 152,9451 160,565] 169,321] 179,143 190,296 | 202,203} 339,605 347,171 362,883] 385904 | 407,007{ 432,020 462,944 182,036 | 188,274 | 195040 202515| 213,589 226,021 237,307 16
123,960 | 128,845] 135688 | 142,606] 151,967 | 163518) 174,558 | 283,266 | 289,071| 303931| 325,754 | 345990] 369,323| 397,119| 155445 160,882 | 167,063| 173,642 184,312} 195939 206,604 17

642 632 657 697 756 815 an 1,490 1,496 1,608 1,629 1,731 1,854 2,018 949 835 895 908 979 1,083 1,196 18
610 607 631 678 736 793 na 906 863 903 942 1,012 1,108 na 928 858 878 901 964 1.063 na| 19

32 2% 26 19 20 22 na. 584 633 705 687 720 749 na. 21 26 17 7 15 2 nal 20
212 250 210 189 200 228 231 307 348 343 369 418 419 417] 1380) 1383] 1317|1390 1494| 1592| 15931 2o
! ) ) ) ) o) na. ) (0) % 30 x 2 na. ) (‘% * ! ! ) na| 22

5 5 9 7 ) ] na. { {r 9 12 13 14 na. 985 96 919 945 983] 1,038 na| 2
26 2 17 21 32 36 na. i 13 139 165 212 205 na. 188 204 183 218 272 ] na| 24

22 184 2. 170 165 172 na 209 217 214 228 238 258 nal| 25
6,568 6,952 7,039 7,303 7,898 8,329 9284 11,908 12719 12,805| 13.235| 14,100| 15686| 17293] 10042; 10,694| 10491] 10930] 11,808 12577 14036 26

25734 | 26531 268531 26587| 27,789| 28890| 29,582 45632{ 45742 46001| 46367| 47926| 50072] 50845 39432| 41,075) 42282| 43118| 45013} 46775 47871f 27
9,248 9,541 9,663 9,339 9,708 9976 10274 24555( 242201 24396| 24711| 253011 26366| 267221 222831 234731 20,712} 242671 25212] 26284] 26491 28
128 136 135 135 147 161 na 463 459 453 435 460 503 na. 1,003 1,084 1,091 1,111 1,198 1,324 nal 29
236 255 247 26 254 263 na. 475 485 472 472 504 570 na 539 6556 653 574 618 648 na| 30
679 707 740 723 728 748 na 1,142 1170 1,228 1,368 1,312 1,394 na. 1,661 1,736 1,750 1,876 1,881 1,998 nal| 31
626 647 631 607 635 645 na. 1,003 969 97 967 989 1,035 na. 4,185| 4,088 4,179 4,361 4,254 4,225 nal| 32
1,355 1,351 1,377 1,347 1,354 1,339 na. 2,044 2,111 21381 2152 2,280 2434 na. 324 3320 3443 3,508 3,665 3816 na| 3
1,701 1,723 1,713 1,79 1,821 1911 na. 5,405 5,003 5,084 5,345 5717 6,031 na. 41651 4,454 4,857 4,704 4,988 5242 na| A4
1,657 1,671 1,664 1,588 1,629 1,550 na 3,892 3,885 4030 4129 4,237 4,625 na. 2905 3,060 3,3483 3,103 3,357 3577 na| 3

408 620 720 383 422 437 na. 1,874 2,194 2,351 1,920 2,037 2,038 na. n7 784 802 884 879 na| 36
12 127 142 180 171 188 na. 1,065 945 662 552 610 630 n.a. 1,690 1,836 1,856 1,821 1,889 2,002 naf
1,794 1,761 1,751 1,843 1,98 2,154 na. 5,908 5625 5618 5,954 5711 6,643 na 1,464 1,482 1,509 1,561 1,585 1,646 nal| 38
551 3 544 0 562 na 1,295 1,374 401 1,428 1,444 1,461 na 7 773 7 7 895 nal| 39
16486 [ 169901 17,190 17,249 18,081 18915| 19,308| 21,077 15221 21,605 21, 22,625 7 241221 17149 17,902 18570f 18852| 19,801 20491| 21,180 40
1,943 1,951 1,928 1,980 2,010 2,041 na. | 2,17 2,614 2,687 2,728 2,793 na. ,994 3,043 A 3,078 3172 3277 na| 4
4 1 (P) 1 1 1 na. 159 230 301 94 na 26 25 27 39 4 na| 42
462 465 414 385 398 406 na. 569 589 569 545 592 594 na 615 630 620 620 622 622 na | 43
787 762 732 702 688 673 na. 2,828 2,796 2,735 2,681 2,738 2,704 na 1,139

X 1

937 946 931 8 976 1,015 na. 1,424 1427 1,407 1,410 1,432 1417 na. 1,620 1

2,559 2,661 2,642 2,790 3,028 3,152 na. 7,619 7913 8,125 8,094 8,523 9,327 na. 2,846 2 .a.

7,962 8,342 8,740 8,716 9,221 9,845 na. 4,095 4,220 4,257 4,265 4,554 4833 na 5,688 6,189 6,892 7,088 7,674 7,990 nal 47
642 642 580 523 328 274 630

529 542 na. 317 284 280 257 na 633 668 614 621 715 na| 48

1,089 1,109 1,108 1,092 1127 1,137 na. 1,147 1141 1,180 1,175 1,268 1,299 na. 1417 1513 1,574 1,659 1,776 1,839 na | 49
101 112 ®) 12 104 102 na. 222 218 214 214 208 188 na. 172 137 146 139 142 161 na| 50
12223 | 13323 14,076 15026] 15907| 16301| 16539 20726| 21,270| 22240 23840| 24750| 265886| 26471| 12437 12937| 13252 13887 14658 15514| 15847 51
123 127 121 117 13 132 na. 408 423 421 417 423 () na. 758 m 729 714 692 D) na| 52
2,501 2,604 2,583 2,594 2,805 2,933 na. 2,334 2452 2,467 2476 2,582 2,733 na. 2,747 2,927 2,981 2,984 3228 3487 na{ 53
686 692 561 535 544 507 na 512 490 436 429 450 469 n.a 247 230 207 198 197 190 na| 54

2405 | 2834| 2840] 3193 3210f 3470 na| 5754) 5817| 612 627 6613 ) na| 2685 2889| 2915 3102] 3313 ©) na| 5
4481 | 5138 5608 6028f 6683 68630 na| 7562 7856| 8459] 9610 99| 10383| ma| 2742 2785| 3157 34%s| 3757 398{ naf 56
2,027 2,127 2,365 2,560 2,571 2,628 na. 4,156 4,233 4,335 4,621 4,690 4,854 na. 3,257 3,335 3,262 3,393 3472 3,610 na. 57

12442 [ 13038 13507] 14168] 15118 16,709| 17,939| 19819f 20301 20837| 21,378| 22523| 24022| 25690| 10286| 10695) 11,205] 11,160| 11,789 12629| 13487 58
11,863 [ 12299 12837] 13157 13,756 14,361| 14,933| 22517 23.667) 24,146| 24,883| 26290| 27,724] 29340] 16412} 16,998| 17620 18048| 18976| 19750 20533]| 69
12256 [ 12,0821 13086) 14639} 15863] 18,1801 20115f 57,3191 57,009f 64,928| 77,797| 84,138| 89,366] 98226] 13037f 13248) 14144] 15328] 16537| 18231 19482] 60
, 3,088 3,191 3,666 na | 13395| 13496| 14497| 15186] 16,059| 16,632 . .a.

9,487 92731 10,128] 11,551 12672} 14514 na | 43924| 43513| 50432{ 62610{ 68078{ 72735 na. 9,319 9473 10304 t11,191] 12170 13258 na| 62

42,022 | 43739 47423| 50,839 54,677| 59.704| 65054| 103551 106518 111,023] 116256] 124,115] 134313 146,319 51489 52967| 55858| 58872{ 63060| 67,788 72759| 63
2,560 2,618 2,818 2,954 2,925 3213 na. 1,999 20 2,286 2,365 2, 669 na. 936 930 1,033 1,083 -

1,108 1,086 1,134 1,182 1,244 1,333 na, 2,201 2,320 2414 2,434 2,627 2,789 na 1,606 1,632 1,591 1,612 1,712 1,785 na| 65

303 352 na. 1,348 1,378 1,464 1,464 1,454 1,679 na. 288 296 314 314 311 357 na| 66

8,358 9333| 10512| 12229 14,074] 16257 na.| 17541 18229} 19,1761 21,049| 24208 27431 na 7,048 7,294 8,014 9,035| 103021 11846 na| 67

1,001 1,075 1,107 1,151 1,197 1,265 na. 1,692 1,768 1,780 1,852 1,970 2,145 na. 1,389 1,554 1,552 1,634 1,756 1911 na| 68
489 467 491 510 486 539 na. 765 760 781 787 819 877 na 877 586 616 638 653 700 na| 69

876 897 998 1,047 1,076 1,193 na. 3,848 3,603 4,049 4,203 4,389 4,830 na. 1,241 1,241 1,342 1,443 1,492 1,830 nal| 70

3 8 606 232 251 267 264

33 66 38, kN 3,354 .a, 258

12946 [ 13464 14274] 14871 15283 15818 na.| 29708| 31427} 32961| 34188] 34878] 36,046 na| 200471 20292| 209801 21,905| 22816| 23,556 nal| 72
2,8 8 3,064 3,154 3,382 3,539 na.| 12708] 12448] 12821] 13618] 149%0] 16,199 na 3787| 3846 4,054 4,130 4,405 4,632 na| 13
1,356 1447 1,508 1,550 1,637 1,773 na. 6,451 6,702 6,975 7,067 7,523 8,501 na. 4102] 4403 4,752 4,907 5,147 5,503 na} 74
1,018 1,089 1,192 1,226 1,313 1,453 na, 6,563 5,999 6,237 6,338 6,663 7,041 na 2192] 2367 2,575 2,725 2,900 3,185 na| 75
23 24 25 26 26 28 na. 277 316 328 360 379 393 na 69 73 79 8 87 95 na| 76
1,058 1,140 1,130 1,188 1,217 1,277 na. 2,874 3,020 29341 3,026 3,158 3324 na. 1,903 2,032 2,034 2,136 2214 2313 nai 77
7419 7222 7,989 8,541 9531 10,690 na| 11,604 1913 11917 125211 13571 15040 na 5,456 5,648 6,120 6,388 7176 7,866 na| 78

360 414 543 534 617 595 na. 2222 1,789 1,545 1,360 1,653 1,744 na. 603 543 625 627 37

23337 | 24,100 24,878 26,715 27,176| 26,778 27645 56,339| 58,100 58,952 60,150| 61,017] 62698| 65825| 26592| 27,392| 27,978| 28,873| 29287 30,082| 30,703| 80
4,307 4310 4245] 42821 42171 42231 43891 7,996) 8171 8,095 8233| 8261 83731 8766| 6345] 6424] 6318 6400 6500 6535| 6678} 81
734 739 754 752 759 767 778 1,676 1,585 1,405 1,349 1,328 1,343 1,339 950 983 870 815 796 786 793 82
18,206 | 19,051 198797 21681 22200 21,789| 22478| 46,667 48399| 49453| 50569| 51427| 52981 55719 19296{ 19,988f 20,790| 21,658| 21991| 22761| 23233} 83
5237 5401 5859 7263 7457 6,307 na| 10258 10917 108411 10973| 10,790 11,015 na| 6763 6065 6,356| 6,088 na
13,060 | 13,650 14,020 14418 14,743| 15482 na.| 36409 37482 38612 395%| 40638] 41966 na| 13532) 13921 14476 15302% 15903| 16,500 nal 8
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Table 5—Personal Income by Major Source

[Millions
Great Lakes Hinois
Line ltem
1993~ | 1994~ | 1995~ 1996 19977 1998~ 19997 | 1993~ | 1994~ | 1995~ 1 1996~ | 1997~ | 1998~ 1999~
Income by Place of Residence
1} Personal income (lines 4-8} 920,524 1 984,893 ] 1,034,159 } 1,079,799 ] 1,144,584 | 1,203,240 | 1,257,829 | 274,221 | 288,509 | 304,767 | 322,790 | 341,938 | 360,317 | 379,31
2 | Population {thousands) 2 43083| 43342] 43629| 43.888| 44,082| 442 4, 11,726 11,805] 11,885] 11,953| 12012F 120701 12,128
3 | Per capita personal income (dollars) * 21575] 22,724 23703| 24,604| 25965| 27,187 28303 23386| 24,440 25643| 27,005) 28468| 29,853| 31278
Derivation of Personal Income
4 Earmngs by place of work {lines 10-14 or 15-85) .. 709,226 | 743,162 771,735| 817,743 9! 908,613 | 200,606 | 210,738 | 220,715 | 233,061 { 247,933 | 263,398 | 278,573
5 | Less: Personal contributions for social insurance 4 38706| 41.925| 44362| 46015| 4868a| 51094| 53279| 11.473| 12281} 13.029] 13566| 14.445| 15229} 15979
6 | Plus: Adjustment for residence 2291| 249 2,662 2,924 3,328 3474 3704 —396 —449 548 —652 7034 -953| 1,023
7 | Equals: Net earnings by place Of reSidence ........wememesssmsrmmsmssmsessins 631,942 669,797 | 701,462 | 728644{ 772387 818334 859,038| 188,736 | 198,008 | 207,139 | 218,843 | 232,785 | 247,216 | 261,571
8 | Plus: Dividends, interest, and rent ¢ 166,532 | 180,355 | 191,054} 203,690| 218,198| 229543| 239,731| 50813} 54,744 59424| 63968) 68,011| 71536} 74,973
9 | Plus: Transfer pay 131,050 § 134,741 | 141.643| 147.465| 154009 155362 150,060 34,672| 35.:758{ 38205 39.978( 41,142] 41566| 42:807
Earnings by Place of Work
Components of earnings:
10 Wage and salary disb nts 523,505 | 556,671 589,399 | 619274| 658,843| 702,806| 739,652} 156,233 | 164,017 | 173,754 | 183,076 { 196,096 | 210,098 | 222,453
1 Other labor income 845811 90249| 89365| 81505f 83824| 85974] 87,99 ) 4,791 23,695| 23,345| 23703| 24469| 25355
12 Proprietors’ income ” 602711 62306| 64398| 70956} 75076| 77,75| 80,966 20762 21,930| 23267| 26,640| 28,134 28,832 30,765
13 arm 21281 2720 766 3,593 3,162 1,766 120 1,411 39 1,678 1408 724 26
14 Nonfarm 58,148 59586| 63632] 67362] 71,914| 75409| 80846} 19, 831 20519 23228| 24.962] 26726| 28,108{ 30,739
Earnings by Industry

15 Farm 3923| 4,466 2,510 5,393 5,076 3,939 2495( 1284 1741 364 2001 1730f 1,115 456
16 Nonf 664,434 | 704,760 740,653| 766,341 812,667 | 862,016| 906,118 | 199,322 | 208,997 | 220,352 | 231,060 | 246,204 | 262,283 | 278,117
17 Private 564,497 | 601,199 633,715 655817 | 698,275] 743,965| 783,790 170,410| 179,033 | 189,503 | 198,891 | 212,862 | 227,596 | 241,694
18 Agricultural services, forestry, fishing, and other® ... {31391 3110 3,254 3,368 3,705 4,076 4513 966 950 981 1,018] 1130 1256 1,381
19 Agricultural services 30747 304 3,189 3327 3,649 4,011 na. 939 921 949 989¢( 1,098 1,221 na.
20 Forestry, fishing, and other® 65 76 84 41 56 65 na. 27 29 32 29 32 34 na.
21 Mining 23591 2502 2,479 2,444 2,550 2,637 2,563 800 848 762 765 730 79 702
2 Metal mining 98 127 222 144 118 131 na. [} [} 1 1 1 1 na.
23 Coal mining 974 1,087 926 892 883 893 na. 462 505 444 421 362 346 na.
24 Oil and gas extraction 605 616 620 667 mn 799 na. ) () 131 149 173 174 na.
25 Nonmetallic minerals, eXCept fUBIS ........covcueummnsssesssssassmmsnisinss 682 722 m 4 7 814 na. (P) () 186 195 194 199 n.a.
26 Construction 344211 37,863| 39300f 42226| 45486| 49,038| 52369 10365) 11,266} 11,600] 12229| 13024| 14,005] 15205
27 Manufacturing 181,671 196,066 | 204,346 ) 200,593 | 211,238 220,004| 225598| 39,955| 42397| 43497| 44524} 47.625| 48,996] 49,714
28 Durable goods 1249061 136,962 | 143,770 138,583 | 146547 152312 156,207| 23594 | 25403{ 26,172 26,858| 29,037| 29,659{ 30,009
29 Lumber and wood products 3238| 3643 3,706 3,826 4,01 4334 na. 403 452 429 435 458 469 na.
30 Furniture and fixtures 3,982 4,056 4,441 4,787 na. 537 553 542 533 568 615 na.
31 Stone, clay, and glass products ... 4,773 5,018 5,189 5428 na. 832 890 907 980 977 1,029 na.
32 Primary metal industries 13,810 13,942 14,133 14,546 na. 2,342 2,382 21661 2212 2214 2,269 na.
3 Fabricated metal products 20563 20714| 21519] 22,291 na| 38%4] 42021 4532] 4568 4839 5050 na
34 Industrial machinery and equipmert ....... 29,451 30,045 22491 32718 na.j 6551 71321 75900 7,990} 9,018] 8858 na.
35 Electronic and other electric equipment 14,162 14399| 15252| 15714 na.| 4376] 4828| 5188| 5368| 5848| 6,048 na.
36 Motor vehicles and equip 42,011 5,038| 37,298| 39,384 na.| 1866] 2007] 198| 1,782| 1891 1969 na
37 Other transportation eq 3,963 3918 4,151 4,483 na. 447 485 526 557 598 819 na.
38 Instruments and related products ............................................. 4,883 5,099 5,596 5,830 na| 1531 1566] 1499| 1547| 1669] 1,757 na.
39 Miscellaneous ing 2,468 2,528 2,713 2,800 na. 814 908 864 887 956 976 na.
40 Nondurable goods 60575| 62,010] 64691 67692] 69391 16361| 16993| 17,326} 17,666| 18588| 19337) 19,706
41 Food and kindred products 10,954 11,397{ 11,795 12,205 na| 3742] 3798| 3809| 4,002| 4259| 4465 na.
42 Tobacco products 20 21 21 23 na. 15 14 18 19 ® &) na.
43 Textile mill products 411 393 441 (P) na. 94 102 107 92 (D) (P) na.
4 Apparel and other textile PrOUCES .........uuessueusmesmemsmmecssismsnsronens 1,796 1,838 1,811 1,884 na. 334 us 45 337 35 347 na.
45 Paper and allied products 6,846 7,070 7,383 7,492 na| 1269 1312| 13861 1422} 1452 1493 na.
46 Printing and publishing : 11,9621 12130} 12568| 13,135 na | 4,146| 42901 4379 4.384| 4611 4,759 na
47 Chemicals and allied products ................. e 14,623| 15069 16,053] 16398} 17,099| 18,140 na | 4055 4,194| 4364| 4422| 4600 4,749 na
48 Petroleum and coal products 1463 1,517 1,315 1,307 1,357 1,389 na. 564 679 547 547 571 589 na
49 Rubber and miscellaneous plastics progucts .............cseeeeer 9428| 10285; 10,701 10,944 11,713 12514 na.| 2046| 2152| 2269} 2340| 2513 2709 na
50 Leather and leather products 473 496 517 513 502 &) na. 97 103 101 102 P) 101 na
51 Transportation and public utilities 40,736 | 43238} 45,126 47,194 50,131 53,1421 53866| 14,777] 15485} 16,453| 17497| 18,712 "19,704| 19,956
52 Railroad transportation 2424 2433 2,392 2,392 2,369 2,590 na. 981 1,004 984 966 954 1,010 na.
53 Trucking and 11,281 123881 12901 13121| 14,320 15,084 na| 3070] 3336| 3419] 3568] 3888 4141 na.
54 Water transportation 457 466 450 475 488 () na. 142 135 136 147 162 161 na.
55 Other transportation 8,653 9,505 9,952 10,545 11,463 (L} na. 4,121 4,502 4,555 4675 5063| 5372 na
56 0 ication 90051 9319| 100241 10727] 11,625] 12,107 na| 3637] 3638] 42221 4668} 5080 5276 na.
57 Electric, gas, and Sanitary SEVICES ...........wvmmieemsssssssinsscssasssssanss 8916| 9,127 9,407 99331 10066| 10503 na.| 2826] 2870 3137 3474| 3576] 3745 na
58 Wholesale trade 47304| 48906| 52,160f 55926] 59465| 14,728] 15359 16318| 16,4121 17369| 18599| 19,975
59 Retail trade 63,564 66,062 69,144 72,8601 76246 162841 17,079{ 17,926 18,251 19,207| 20,383] 21,156
60 Finance, insurance, and real estate .. 50508 53995| 59577 6549 70802| 188981 19505| 20,880) 22,052 24518| 27,007| 29813
61 Deposrtory and nondepository institutions . 14,198 154721 17,083| 19,011 na| 5200] 5308] 5423] 5843} 6420} 7,087 na
62 Other finance, insurance, and real estate . 33427| 36, 310 38523 | 425524 46485 na.| 13698 14,197} 15457| 16209| 18,098} 19,820 na
63 Services 157,587 | 166,112| 177,835| 191,029| 204284 | 220,787| 238,378| 53,637| 56,144 | 61,086 66,142} 70547| 77,126 83,791
64 Hotels and other 10dging PIACES ...........crmmmemmescisenmesmrermmrmmmnenneens | 2,868 2,924 3,247 3,366 3,493 3,729 na| 1080] 109 1211 1,256) 1,2891 1,384 na
65 Personal services 5765| 5844 5,995 6,155 6,439 6,788 na| 1668] 1664{ 1709] 1757) 1824 1941 na.
66 Private households 1,031 1,062 1,134 1,142 1,140 1,315 na. 324 333 355 358 357 413 na.
67 Business services 27,952 X 34276 38132 43141 49330 na| 10835| 11,817| 13440( 15227| 17,169| 19,844 na
68 Auto repair, Services, and Parking ...........iccnicsiasinns 4878| 6379 5,596 5,949 6,234 6,705 na. 537| 1.686] 1,768 1 865 1,916 2,062 na
69 Miscellaneous repair services 2247 2257 2,452 2,546 2,546 2,820 na. 737 748 813 814 942 na
70 t and services 4,195| 4,652 5,263 5,653 5,969 6,490 na| 1378] 1606| 1898 2,009 2,036| 2,138 na
7 Motion pictures 12271 1,167 1,182 1,225 1,2 1316 na. 498 461 460 482 484 506 na
I Health services 56076] 58425| 61280| 65000 67.869] 70629 na| 15288| 15782 16538 17,387\ 17950 18,858 na
73 Legal services 11688 | 11732| 12089] 12857 133%6] 14,077 na| 53421 5213| 5405] 5722| 6015 6378 na
74 Educational services .6072| 6412 6,833 7.240 7,648 8,217 na| 2327] 2457 2610 2797 2949 3173 na
75 Social services 59191 6382 6,941 7,392 7.775 8,368 na| t719] 1,896 2054| 2187| 2321] 2487 na.
76 Museums, botanical, 200/0gical GArdens .........ceosuerssosmerssessinees 26 280 297 317 342 368 na. 122 127 133 143 154 185 na.
77 Membershnp organizations 6987] 7404 7,49 7,849 8,171 8,517 na | 2483] 2598| 2644} 2,765 2862| 3017 na.
78 Engineering and Management SEIVICES ...........ummuurusmmrsssmsssensrrssrens 184801 196021 21,732} 23,953| 26,101 29,231 na| 759%)| 7981 9264 10 4191 11,355 12,724 na.
79 Misceflaneous services 1,940 1,937 2,042 2,433 2,845 2,889 na. 72 759 784 'o18| 1050 109 na.
80 G 1t and g enterprises 99,9371 103561 106,938{ 110525| 114,392 1180511 122328 28911] 29,964| 30,849| 32,169| 33,341| 34687| 36423
81 Federal, civilian 16,684| 17,136 17510] 17918| 17890| 18375) 19,348| 5497f 5581 5652| 5856 5831 5906 6,146
82 Military 3771 3610 3,507 3,681 3,685 3,699 3,762 1,47 1,492 1,561 1,746 1,777 1,835 1,898
8 State and local 79482 82815| 85920| 88926) 92718| 95977| 99218| 21,944| 22891| 23,635} 24,568 25733| 26946| 28379
8 State 215761 22625| 23101| 23907| 24,683} 25083 na| 6230)] 5501| 5636 5867| 6128} 6350 na.
85 Local 87, '906| 60191 625819 65019 68,035 70.894 na| 16714] 17390 17.909| 18700] 19.605| 20,596 na.

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS June2000 o 99
and Earnings by Industry !, 1993-99—Continued
of dollars]
Indiana Michigan Ohio U
ne
1993 | 1994~ | 19957 | 1996~ | 19977 | 1998~ | 1999~ | 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~ | 1993~ | 1994~ | 19957 | 1996~ | 19977 | 1998~ | 1999~
114,675 | 121,537 126525| 132,890 | 140405 148,651| 155081 203,828 | 219,121 231,504 | 238,005| 252,266( 264016 274,643 | 2324631 245,156 | 255313] 264,162| 280,289| 292999 304,847| 1
57021 5746 5792 585( 58721 5908 5943) 9529) 9584] 9,66l 9739| 9785 9820) 9.864( 11070f 111111 11,155 11187 11212] 11.238) 11257| 2
20112| 21,153} 21845| 22,775 09| 251631 26,092| 21,390} 22862 23975| 24,447| 25780} 26885| 27,844} 20999| 22,063 887| 23613| 24998 26,073} 27081 3
82092 | 87,089 90449( 94568| 99781| 106,049( 110704 | 147,527 | 159.335| 169,934( 1726771 181.910| 192,006 | 200,723 164,589 | 173,959} 180582 | 186222] 197,853| 208360| 217522| 4
5084 | 5494| 5774 597 6283| 6630 6893] 8735| 96141 10226 10629] 11,163} 11675 12113] 8985 9711 10228| 10548f 11,151| 11,649 12101 5
1,751 18701 2056] 2210| 2485| 2811} 2997 839 697 702 741 798 908 6| -1261] <1 33( -1209| —1301] 1372 -1731| -1812f 6
78752 | 83465 7301 90.810| 95964 | 102230 106807 | 139.431] 150,418| 1604101 162,789| 171,546{ 181330 189,556 154,363 9351 163,055 174373] 185330] 1949801 203609} 7
19579 | 21,125| 22,590 9851 25704 27,038| 28264 34,288| 38485 30498| 42293| 45201| 47631 49687| 42845 45.286| 47440| 49601 53,199 8221 57976| 8
344 | 169471 172041 18,094| 18737 19383( 19,990( 30,109| 30217 31,688{ 33008| 35519| 35056) 35400 35455| 36,936 38818f 40,187| 41760; 42,197] 43261| 9
64563 | 68911 72676 76,073| 80526| 86.454| 90744| 1154201 124,988 133,113 140,167( 148,0261 157419) 164,865] 129,126 | 136,971 144.478] 151,053| 160375]| 170,961 178,395| 10
10204 | 10754) 10559 10085| 10357| 10715f 10961| 20797| 22788 23967] 19,186] 19.831| 20,108 20275 20640 21.888f 21,260 19413 308| 20798 21196F 11
7324 | 7424| 7214| 8430| 8898| 8881{ 89981 11310[ 115591 12855] 13325| 14,054 5681 15583| 14823| 15100| 14844 15756| 17,970{ 17401 17931] 12
460 386 1 759 699 24 157 191 38 272 61 2 -80 -7 466 703 489 72| 1,169 663 39| 13
68841 7038 7215f 7671| 8199 8647| 9155 11,119| 11521 12582 13264) 14052| 14648{ 15590| 14357| 14,396| 14355| 14984] 16001 16738| 17602 14
697 810 220 980 923 50 144 617 483 705 520 514 468 590 761 984 767] 1052) 1453] 1,009 712| 15
81,395 | 86479 90229| 93588| 983858| 105542f 110560 | 146,910 | 158,872 169,230 172,157 181,397 191,628] 200,134 | 1638291 172,974 | 179815 | 185,171} 196,398 207351| 216811] 16
488 | 74280 77.725[ 80551| 85507) 91,697) 96,299 124,676| 135877) 145461 147,698 156,145| 166,068 | 174,183 | 138514 | 146,576 | 152437 157,182| 167,074} 176976 | 185481| 17
378 356 379 389 429 466 520 585 631 672 725 804 877 963 743 735 776 786 862 95 ) 18
374 351 a7 389 428 465 na. 570 812 659 719 793 864 na. 739 729 73 789 861 942 na.| 19
4 4 2 (1) 1 2 na. 15 20 13 6 1 1 na, 5 7 3 -3 1 3 na| 20
< 366 345 355 406 422 410 436 434 456 a7 495 523 487 673 737 800 760 791 829 816] 21
& o] 1) (? L) ®) na. 138 147 145 123 115 120 na. (®) ) 72 16 -2 8 na| 22
) (o) 199 20 24 247 na. 9 10 9 5 5 6 na. {®) ) 268 258 278 289 na 23
®) (®) 24 29 37 37 na. 181 168 191 205 253 264 na 243 262 25 276 300 31 na.| 2
) (o) 122 124 135 139 na. 108 109 111 115 123 134 na. 192 206 1% 210 216 223 na| 25
4865 | 5483| 5697 6009] 6501 7030| 7,69 6338f 7120 7.757| 8705 9543| 10425] 11,022| 8434] 9285] 9479f 10,426) 10869 11593| 12358] 28
25640 t 27475 28710f 28,630{ 30061] 31921| 33194| 489291 s4976| s8s62f 54582} 57,001 598801 61941 46615F 48,904| 50219| 48364| 51501| 53001 54,098| 27
18627 | 20372 21309 20902] 21,933| 23145| 24,097| 38,162| 43367 46478 42272| 44,409| 46793| 486856| 31910 3392 0901 34015] 35516| 36347| 36994| 28
714 811 852 903 949 047 na. 636 852 645 671 719 na. 722 815 853 903 931 038 nal 29
658 720 752 744 789 853 na.| 14131 1865 1677{ 1750 1944] 2,100 na. 476 514 523 528 586 23 na| 30
836 875 734 n7 749 768 na. 761 854 o4l 1,097 1,043] 1,180 na| 1885 1777 1828 1882 1981 1979 nal| 31
3434 3509 3503| 3699 3819] 3992 na.| 18821 1974 19781 1905] 19531 2008 na| 510 528| 5120] 5178f 5118 5186 nal 32
945 | 2150) 2225|2289 2377| 2479 na| 5001 5693 58%6| 593 615 6267 na| 4947 5438| 5585{ 5541 534} 5739 nal 33
2824 | 3079] 3193 3149] 3288| 3455 na.| 561 224| 6514 637|  7.050] 7,61 na| 6333 6877 7326| 7467 7733 7941 nal 34
307 | 33719f 2708] 2564| 25151 2512 na| 1371| 1514 1524| 1551] 18891 1789 na.] 2918| 3048 3121f 3213] 3353] 3460 na| 3
3403 3974| 51031 4855{ 5023| 5403 na.| 20042] 23332 25626] 21,173] 22088§ 23699 na| 6388 7079) 7615 1821 6965] 6917 na.| 3
81| 95! 1038| 10t6] 1088] 1,15 na. 580 562 527 526 542 596 na| 1761 563 1505] 1450 1556 1,659 na| 37
719 727 732 779 955( 1,053 na. 664 709 738 804 886 897 na| 1053 1086 1000] 1117) 1142 1,189 na| 38
342 3 383 38 403 425 na. 282 315 331 338 367 378 na. 469 512 526 553 616 637 na| 39
7013 | 7103} 7401 7728] 8128| 8776| 9097 10767 11608| 12084 123100 12591{ 13087] 13285 14705 15013 15130| 15349] 15986 16743 17,02| 40
033 | 1,052 1,067| 1,132 1,189] 1234 na. 638 11| 1667 687 8821 1,695 na. 229 251 22281 2300 344 2415 nal 41
1 1 1 1 ) ) na. * ! W] “ Y] ") na H vl ] () (] ! nai 42
32 37 35 38 (P) 38 na. [ 56 37 18 23 2 na. 120 128 134 151 174 180 na| 43
210 21 210 199 184 194 na. 601 722 756 833 795 847 na. 300 31 321 308 317 327 na| 44
531 553 541 571 583 805 na. 922 954 964 95 1004 1,009 na.l 1495] 1580} 1566] 1580| 1845} 1679 na| 45
1251 | 1,304 1,330] 1,358 1395| 1481 na| 17740 1801 17291 1,702 1735] 1,810 na 2779 635 2708|2804 878 3015 na.| 48
2250 | 2058| 22611 2430] 2638| 3078 na| 3810f 4096] 45| 4555) 4603 4769 na.| 3914] 4059 4208| 4263 4478 4723 na| 47
218 221 207 208 217 235 na. 114 117 103 104 115 115 na 547 479 439 428 433 428 na| 48
14481 1615] 1708 1752 1,849] 1,904 na.| 1748 2039 2178| 2201] 2492 2670 nal 321F 3435 3434 3419] 3638 3919 na| 49
38 41 4 39 ®) ) na. 97 12 125 125 142 150 na. 79 84 90 9% 80 56 na| 50
5149 | 5467| s5587| s5788] 5989| 6439 6517 7208 7777| 8161 8499] 9065 9571] 9660| 9285 9885] 10147| 10526} 11157| 11847 11936] 51
7 363 350 356 358 39 na. 342 330 328 338 320 ] na. 525 503 499 509 507 ®) na| 52
2012) 2178| 2262) 2289 2397 2545 na | 1,700f 1924| 2003| 2021 2159] 2318 na| 2817 3083 3187| 3229f 3464 3713 na| 53
83 80 83 95 100 102 na. 55 62 59 64 65 72 na. 153 162 144 142 144 153 na| 54
718 787 852 91| 1009 1,124 na | 1819] 17901 1947 2124] 2328 (®) na.| 14750 16531 1782{ 193] 2130 ®) na| 55
874 900 870 887 o1 989 na.| 15231 1612] 1,628| 1683 1891) 1,921 na| 2213] 237| 2s17] 2679] 2879] 2997 na| 56
1,105 | 1188] 1,470) 1,251 1214 1,280 na. | te57| 2059 2196| 2269 2302] 2394 na.| 21031 2103 2019] 203 2033 2074 na| &
4469 | 4771] 5075 5299 5617 6028| 6437{ 8604| 9245[ 9871| 10408| 11,120] 119301 12499 9950 10716 11,281 11,769} 12651 135647 14400| 58
7350 | 7885| 8344| 8818 9198 9650[ 10,176 12007( 12,779| 13518| 14192| 14749f 15562| 16217| 14615| 15666| 165241 17271| 18066| 19,0851 19.827! 59
4527 | 4867{ 494] 5400f 5997 6,60 109 693 935 588| 9381| 10,083) 11,039 11,470 854 10,142 10754 11567| 12848 14247| 15361 60
15101 1527] 1,557 685( 1,848 2033 na| 2543| 2580 26%2| 2977 186 567 na{ 3058] 3146{ 3204 5471 3987| 4,607 na| 61
3017 | 3339) 3427 3715| 4149] 4567 na) 59| 5356 589%| 6403| 6897 7473 na.t 679} 699%( 7550( 8021| 8861] 9,640 na| 62
16,767 | 17,611| 18605 19863| 21400| 23140] 24769| 32879| 24979| 378751 40.760| 43277| 46460] 49.825| 38334 40494 4a2456( 45012| 48320| 51,774 s5847] 63
308 321 358 372 3R 432 na. 511 523 566 589 608 845 na. 622 634 718 735 775 804 na| 64
749 764 784 801 848 876 na | 1187( 1209 1238} 1277 13%] 1417 na| 154! 1s538| 1582] 1621|1699 1792 na} 6
131 135 145 148 146 169 na. 225 232 248 250 250 288 na. 245 252 268 270 269 309 na| 66
2564 | 2751 2956 3225 3588( 4,095 na.| 6241| 6879 78| 8520| 9570] 10908 na| 6003 6680 7311] 798| 9116| 10277 na| 67
607 687 723 766 801 870 na.| 1014] 1133 1160 263 1344 1399 na| 1206 36| 1385| 1437] 1519 1658 na.| 68
278 286 310 318 336 368 na. 493 495 541 562 580 628 na. 518 515 560 580 576 622 nal 69
399 434 487 638 812 931 na. 824 907 90| 1081] 1128 127 na.| 10850 1171 1312 1298] 1,329} 1,450 na| 70
108 104 115 115 112 122 na. 352 26 309 325 7 347 na. 190 192 204 203 206 222 nal 7
7102 74151 77460 82131 8714|9093 na.| 12039] 12690( 13537 14454 14865 15255 na| 15171 15779| 16313| 17250| 18,187] 18,839 na| 72
918 923 968| 1,009 1,081 1,161 na. ,038 072 2123 230 2325 433 na| 2496 2586 2507] 2748 2912] 3,060 na| 73
745 774 813 834 888 956 na. 809 877 955 1,042] t112] 1200 na.l 1499 1560 1670] 1745] 1,838 1962 na| 74
633 678 731 774 832 912 na.| 1311] 1388y 1511f 1597| 1851} 1712 na.l 1820 526) 1673] 1773] 1898 2,088 na| 75
25 26 27 28 30 2 na. 25 28 30 32 u 36 na. 76 80 87 ] 102 111 na| 76
819 872 884 933 %3] 1,009 na| 1385) 14671 1484} 1565] 1,501 1,633 na | 1521 1612 1632| 1887] 1753 183 nal 77
1173 1231 1385 1510 1644 1,893 na| 3908 4266 4784 5259| 5725] 643 na.| 4484l 4763 4785] 5150| 5616f 6252 na| 78
209 210 174 181 214 221 na. 539 488 542 714 837 848 na. 37 317 k1] 442 534 514 na| 79
11907 | 12199 12504| 13,037| 13262| 13845| 14261 22234 22994| 23769| 24459( 25251 25358 25951 25315| 26399| 27378| 27089| 29325| 30375 31,330| 80
353 57| 23371 23161  2173) 2238| 2368| 2914) 3022| 3078 1541 3255] 3375| 36061 45091 4712 ,962 043 5156| 5217| 5476] 8t
492 437 359 338 33 333 387 540 477 402 384 375 361 363 989 928 90 97 88 882 82
9081 | 9405! 9809{ 10383 10755 11,274| 11,557 18780| 19495| 20289| 20921| 21,622] 21623 21,983 19817| 20759| 21.497| 22008 23252( 24271{ 24971| 83
2753 2862 2994| 3159 3124f 3264 na| 5667 5912 5929 8307| 6476 6170 na.| 5177 5503 5588 5578] 587( 60 na| 8
6308 | 6544 6815 7224| 7631] 8010 na.| 1313| 13583] 14380| 14613| 15146] 15453 na| 14640| 152561 15909{ 18428 17405 18176 nal 8

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



100 o june2000 SURVEY OF CURRENT BUSINESS

Table 5.—Personal Income by Major Source

[Millions
Wisconsin Plains
Line Item
19937 | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ | 1999~ | 1993~ | 1994~ | 1995~ | 1996~ | 1997~ | 1998~ 1999~
Income by Place of Residence
1 | Personal income (lines 4-9) 104,337 1 110,570| 115,960 | 121,864 | 129,697 | 137,256 | 143,927 ; 368,899 393,000 410,645 | 439,948 | 463,645 488,226 | 512,961
2 | Population (thousands) 2 5055| 5096| 5137| 5174] 5200] 5.2 52501 18,093[ 18230| 18,363| 18484| 18593t 18693| 183800
3 | Per capita personaf income (dotlars) 20639| 21699 225731 235554 24941| 26284| 27412 20389% 21,558 223631 23802] 24936f 26,118f 27,285
Derivation of Personal income
4 Earnings by place of work {lines 10-14 or 15-85) .... 735441 78,106] 81482| 85206} 90,265]| 96,051 101,091 | 263,503 | 282,034 | 292,414 314,677 | 330,616} 350,576 | 369,944
5§ | Less: Personal contributions for social insurance* .. 4469( 48271 51051 5304F S5642f 5911| 6,193] 16510 17,766] 18754 19621 20828) 21,947 23,072
6 { Plus: Adﬁestment for residence 3 1684 1,891 1,761 1927| 21401 2439) 25% [ -2,730 , -3,037| -3,196] -3591| -3840| -4,063
7 | Equals: Net earnings by place of residence 70659 749711 78127| 81828{ 86,763| 92579t 97,494 | 244264} 261,378 | 270,623 | 291,860 | 306,197 | 324,788 | 342,809
8 ] Plus: Dividends, interest, and rent 19207 207161 22,104| 23,838| 26,083} 27517| 28831 72417) 77,366 82,657 88237 95110f 99351 103774
9 | Plus: Transfer payments 144714 14883| 15728| 16,1981 16851| 17,161| 17,601 52217) 54256| 57,364 59,852 62,338| 64,087| 66378
Earnings by Place of Work
Components of earnings:
10 | Wage and salary disb nts 58,1631 61,785 65379} 68904| 73820] 78674} 83,193 203,001 | 2152491 228,926 | 243,138} 259,992 278,723 295,751
" Other labor income 9329| 10,028 9885| 9497 9626| 99841 10209] 31,145] 33,055| 32383| 31,748| 32,394| 33381| 34,584
12|  Proprietors’ income? 6052| 6293] 6218f 6805F 6819 7493] 7689f 293571 33,730| 31,105} 39,792 38,230} 38472] 39,609
13 arm 7 182 -4 324 -1 225 - 3,750 7,240 3542| 10,453 6,671 5219 3,723
14 Nonfarm 5977 6111| 6252 6482 6937| 7268] 7,760] 25607| 26,490] 27563} 29,339 31,559 33253| 35,886
Eamings by Industry

15| Farm 565 668 455 841 456 839 5941 5213] 8788| 5113| 12,144} 84591 7272 6,048
16| Nonfarm 729791 77.438) 81,027) 84,365] 89,809 95212} 100497 | 258,290 | 273246 { 287,301 | 302,533 | 322,158 343,304 | 363,896
17 Private 61409 65433| 68590] 71495} 7659 | 81,427 86,133 213,432| 226,550 | 238,939 | 252,223 | 270,298 | 289,566 | 307,954
18 Agricultural services, forestry, fishing, and other® ...........ccemesscssssnnes 466 437 445 450 481 531 609 19241 1,745] 1,733] 1,707} 1,868 D) (]
19 Agricultural services 452 421 432 442 470 519 na. 1,908 1,726 1,720 1,701 1857 ® na.
20 Forestry, fishing, and other 2 15 16 13 8 1 12 na. 16 19 13 6 11 13 na.
2 Mining 108 116 18 116 127 144 138 14347 1439] 1514) 1533] 1,648 (D) ®)
2 Metal mining 4 6 5 4 6 4 na 384 403 47 456 450 (P} na.
p<) Coal mining 7 6 7 5 5 6 na. 188 143 167 141 139 166 na.
24 Oil and gas extraction 9 10 8 10 13 14 na. 519 506 513 542 643 630 na
25 Nonmetallic minerals, except fuels 88 94 96 97 103 120 na. 43 387 386 393 47 462 na
2% Construction 44201 4728| 4767 5158} 5549| 5985( 6515) 14345] 16400| 16,9551 18490) 19,729 21436 23,640
27 Manufacturing 205321 222851 23358 23493| 25051| 26,116] 26,653| 51,689} 55004 56,928| 58077| 61.888] 64669 65631
28 Durable goods 126131 13,898] 147221 14536| 156521 16368| 16452 30282] 32,403| 33,608} 34,162| 36839 38849 39,085
29 Lumber and wood products 844 930 920 939 995 1,06t na. 1,519 1,731 1,785 1,872 19941 2191 n.a.
30 Furniture and fixtures 437 479 487 502 553] 597 na. 97| 1,002} 1,038] 10461 1124} 1202 na
31 Stone, clay, and glass products 356 381 392 419 440 471 na. 1,165 1,272 1,346 1,425 1472 1,569 na.
2 Primary metal industries 839 911 952 9491 1,029 1,09 nal| 1289] 1376] 1433] 15201 1585 (gg na.
3 Fabricated metal products 2,011 2211 2,324 2,392 2,575 2,755 na. 3,706 3,902 4,060 4,158 4462 4,6 na.
k3 Industrial machinery and equipment ... 41281 4542] 4728| 4,801 5159 5301 na| 7874| 8462 8734| 8878| 96001 10,194 na.
35 Electronic and other electric equip 1394 1519 1623] 1,702 1848 1,905 na.| 3760] 4068F 4070| 4335| 46231 4,892 na.
36 Motor vehicles and equipment 1204 14517 1738) 12461 13491 139% na| 3172| 3488 3785| 3,130] 3361 3420 na.
K14 Other transportation equip 276 31 369 368 389 453 na| 3753 3840 38%6| 4,188 4759 4990 n.a.
38 Instruments and related products 799 806 824 852 943 954 na| 2362} 2437| 2602] 2766 299 ) na.
39 Miscellaneous manufacturing industries .. 326 357 364 364 372 384 na 755 824 859 845 863 865 n.a
40 Nondurable goods 79191 8387] 8636| 8957F 9399} 9748] 10201] 21,407 22602] 23320| 23915| 25050| 25820| 26,545
41 Food and kindred products 2,088| 2168y 2183) 2275) 2322 239 na, S 7.656) 7, , 8519 857 na.
42 Tobacco prod L) L) 3] [} (Lg (&) na. 1 1 1 (Dg na
43 Textile mill products 95 100 97 94 10 102 na. 88 95 9 93 93 9 na
44 Apparel and other textile products 152 154 163 161 160 169 na 755 792 777 736 755 716 na.
45 Paper and allied products 2258| 2348| 2388| 2502| 2699| 2705 na.| 2761 28431 2873 2997 3,018 (P) na.
46 Printing and publishing 16041 1,734] 18161 1,882] 1,950| 2,089 na} 4897 5201 5347 5465 6720f 6,022 na.
47 Chemicals and allied products 594 662 694 728 781 821 na| 2877] 30421 3192| 3308 3648] 3627 na.
48 | Petroleum and coal products 20 21 19 20 21 22 na. 376 396 364 3N 372 374 na.
49 Rubber and miscellaneous plastics products ................ 946) 1,044} 1,116 1,142 1,221 1313 na| 2103} 2279| 2437} 2525| 2674] 2805 na.
50 Leather and leather products 162 155 1 132 na 321 298 274 244 249 250 na.
51 Transportation and public utilities 4,319 4,624 4,777 4,884 5,208 5,580 57981 199311 20961 21.830f 22935) 24,922| 26332] 27,754
§2 Ratlroad transportation 219 227 231 224 230 240 na. 2,132 2,126 2,143 2240 2,323 2,431 na.
53 Trucking and housi 1674 1867 2030] 2035f 2212f 2366 na.| 5489 5927 6,189} 6272] 6830| 7460 na.
54 Water transportation 24 26 28 28 27 (D) na. 122 141 119 133 138 155 na.
85 Other transportation 720 773 816 880 933 (P} na.| 3978] 4149| 4313} 45921 494) 5369 na
56 Cc ications 758 793 787 810 864 924 na.| 4515 4798 5102 54847 6275] 6432 na.
57 Electric, gas, and sanitary services . 925 937 885 908 941 1,010 na. 3,695 3,821 3,94 4212 4343 4,484 na.
58 Wholesale trade 4296( 45368| 4759| 5017| 5394 5805( 6,154 18295) 19,358 20,742) 22,132 234331 24,989| 26,513
59 Retail trade o 8,571 6,965 7,252 7,530 7.924 8,378 8870 24,781| 26333 27,7161 28874 30,336} 32305} 34357
60 Finance, insurance, and real estate 4728| 4859| 630