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This article was
prepared by
Daniel Larkins,
Larry R. Moran,
Ralph W. Morris,
and Deborah Y.
Sieff.

BUSINESS SITUATION

EAL gross domestic product (GDP)

increased 5.4 percent in the first quarter of
2000, according to the “advance” estimates of the
national income and product accounts (NIPA),
after increasing 7.3 percent in the fourth quarter
of 1999 (table 1 and chart 1).! This marked the
third consecutive quarter that real GDP growth
was substantially above the 3.6-percent average
rate for the previous quarters in the current eco-
nomic expansion (which began in the second
quarter of 1991).

1. Quarterly estimates in the NIPA's are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between the
published estimates. Quarter-to-quarter percent changes are annualized and
are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with
annual weights for all years except 1999 and quarterly weights for all quarters;
real estimates are expressed both as index numbers (1996 = 100) and as
chained (1996) dollars. Price indexes (1996 = 100) are also calculated using a
chain-type Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates}

Billions of chained (1996) dollars Percent change from

o ; - preceding quarter
ange from preceding
Level quarter 1999 2000
2000 1999 2000
1 | w |
| I milw 1

Gross domestic product

Less: Exports of goods and services
Plus: Imports of goods and services

Equals: Gross domestic purchases

9,156.6] 40.7] 121.5| 157.4) 119.4 19| 57y 731 54

1,077.7| 10.0| 28.3] 256
1,454.8| 4450 476] 293

9,508.0| 70.7| 138.3| 160.8( 149.4|) 3.2} 6.2 72| 65

Less: Change in private inventories ... | 311

Nonfarm 38.1

Farm -7.8
Equals: Final sales to domestic purchasers | 9,466.7| 102.8; 114.1; 132.9| 180.7;1 47| 51| 59| 8.0
Personal consumption expenditures ... 6,225.2] 732| 71.2| 87.2]1223]| 51| 49| 59| 83
Durable goods ...... 898.1] 17.3] 15.1) 255] S51.4|] 94} 7.7) 130y 266
Nondurable goods .. . 2| 156 327 304|| 331 36/ 76| 6.9
Services . 5] 41.1] 31.3] 459(| 52[ 501 37| 54
Gross private domestic fixed investment ..... 1,683.7| 251} 26.3) 105 659 66{ 68 26] 17.3
Nonresidential fixed investment .........c..... 1,304.6| 202} 31.4] 89| 61.4/1 7.0 1091 29| 212
Structures 2536 -34| 241 -3| 78| -63f -3.8] -5} 134
Equipment and software . ... | 1,061.4] 252| 3577 9.8| 55.0| 11.21 157] 4.0 237
Residential investment .. | 3829} &1 37 17] 61 55| -3.8] 18| 67

Government consumption expenditures and

0SS INVESIMENE ..oooovvrvvvmsenserersmncrecsssnsines 1,565.2] 4.9) 17.0f 3431 44| 13| 45 93} 11
ederal 5362 29| 54 1881-231]] 21| 41| 14.7]-155
National defense 339.2| -22f 91| 141]-232]f -26| 11.2] 17.2]-23.2
Nondefense ... . 5.0 -3.6] 48] -—11] 109| -7.4f 103 -2
State and local ... 22| 11.5] 156 18.3 9] 48| 64| 74
Addendum: Final sales of domestic product | 9,115.2] 72.5| 97.5| 129.6( 1506/ 34| 4.5( 6.0 69

NoTE—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-dollar

value of the corresponding series, divided by 100. Because the formula for the chain-type quanti
period, the corresponding

than one

C - indexes uses weights of more
chained-doflar estimates usually are not additive. Chained (1996) dollar levels and residuals,

which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated
from unrounded data. Percent changes in major aggregates are shown in NIPA table S.1. (See “Selected NIPA Tables,” which

begin on page D-2 in this issue.)
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The price index for gross domestic purchases
increased 3.2 percent after increasing 2.3 percent.
Real disposable personal income increased 3.2
percent after increasing 4.7 percent; the personal
saving rate continued its downtrend, decreasing
to 0.7 percent from 1.8 percent.

The largest contributors to the first-quarter
increase in real GDP were personal consumption
expenditures (PCE) and private nonresidential
fixed investment (table 2). PCE increased 8.3 per-
cent and contributed 5.5 percentage points to the
growth in GDP. The increase in PCE was more
than double its 3.7-percent average rate of growth
over the expansion and was the ninth consecutive
above-average quarterly increase; expenditures for

CHART 1

REAL GROSS DOMESTIC PRODUCT
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durable goods, nondurable goods, and services all
increased substantially. Nonresidential fixed
investment increased 21.2 percent—also more
than double its average growth rate of 8.4 percent
over the expansion—and contributed 2.5 percent-
age points to GDP growth; purchases of equip-
ment and software accounted for most of the
first-quarter increase, though structures increased
after four consecutive decreases. The increases in
PCE and nonresidential fixed investment were
partly offset by a decrease in inventory investment
(change in private inventories) that subtracted 1.4
percentage points from GDP growth and by an
increase in imports that subtracted 1.3 percentage
points.

The slowdown in GDP growth from the fourth
quarter to the first reflected downturns in inven-
tory investment, defense spending, and exports.

Motor vehicles—Real motor vehicle output
decreased 1.6 percent in the first quarter after
increasing 5.1 percent in the fourth (table 3). In
contrast, final sales of motor vehicles to domestic
purchasers increased 19.3 percent after decreasing
0.7 percent; truck sales turned up, and auto sales
increased more than in the fourth quarter.
Purchases of motor vehicles by consumers
increased substantially more than in the fourth
quarter, and purchases by businesses (private
fixed investment) increased after decreasing. In

First-Quarter 2000 Advance GDP Estimate: Source Data and Assumptions

The “advance” GDP estimate for the first quarter is
based on preliminary and incomplete source data; as more
and better data become available, the estimate will be
revised. The advance estimate is based on the following
major source data. (The number of months for which data
were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
sales (3), construction put in place (2), manufacturers'
shipments of machinery and equipment other than aircraft
(3), shipments of civilian aircraft (2), and exports and
imports of machinery and equipment (2);

Residential investment. Construction put in place (2)
and single-family housing starts (3);

Table A—Summary of Major Data Assumptions for Advance Estimates, 2000:I
[Billions of dollars, seasonally adjusted at annual rates]

Change in private inventories: Manufacturing and trade
inventories (2) and unit auto and truck inventories (3);

Net exports of goods and services: Exports and imports of
goods and services (2);

Government consumption expenditures and gross invest-
ment: Federal outlays (3), State and local construction put
in place (2), and State and local employment (3);

GDP prices: Consumer price index (3), producer price
index (3), U.S. import and export price indexes (3), and val-
ues and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series; a
more comprehensive list is available from STAT-USA/Inter-
net, a service of the U.S. Department of Commerce, and
from BEA's Web site <www.bea.doc.gov>.

1999 2000
October | November | December | January | February | March!
Fixed investment:
Nonvresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place ........ocmrimsnerisine 181.3 183.1 185.1 188.0 197.0 194.0

Equipment and software:

46.8 376 339 429 284 121

Manufacturers’ shipments of complete civilian aircraft
Residential structures:
Value of new residential
construction put in place:
1-unit structures

2135 216.8 2231 278 2307 2321

2-or-more-unit structures

268 27.8 282 297 289 290

Change in private inventories,
nonfarm:

Change in inventories for manufacturing and trade (except nonmerchant wholesalers)
for industries other than motor vehicles and equipment in trade .........cccoove.....

Net exports: 2
Exports of goods:
.S. exports of goods, balance-of-payments basis

56.5 98.3 549 46.9 822 546

Excluding nonmonetary gold

Imports of goods:
U.S. imports of goods, balance-of-payments basis

Excludin? nonmonetary gold
Net exports of goods (exports less imports)

Excluding nonmonetary gold

Government consumption expenditures
and gross investment:
State and local:
Structures:
Value of new construction put in place

706.0 710.2 7433 728.6 7225 7212
701.2 698.1 7339 719.8 7114 7134
10885] 1,1046] 1,121.2] 1,1384) 1,1539] 11,1657
1,082.1 1,00250  1,111.9] 11303 1,1432) 1,157.9
3825 3944 3779 4099 -431.4] 4445
-381.0 39441 3780 —4105] -431.8] 4445
144.1 153.5 159.9 166.0 164.9 162.7

1. Assumed.
2. Nonmonetary gold is included in balance-of-payments-basis exports and imports but is
not used directly in the estimation of NIPA exports and imports.
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contrast, purchases by government decreased
after increasing.

Factors frequently considered in analyses of
consumer spending were generally favorable in
the first quarter, though growth in real disposable
personal income slowed. The unemployment rate

Table 2.—Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates]

1999 2000
Il 1l v |
Percent change at annual rate:
Gross dOMESHC ProduCt «........cueroriees 19 5.7 7.3 54
Percentage points at annual rates:

Personal consumption expenditures 336) 333 407 550
Durable goods ... K4 62| 103} 200
Nondurable goods . 64 31 151 137

ervices 2001 198 1537 214

Gross private domestic investment . =36 226| 172} 138

Fixed investment ... 1101 116 481 277

Nonresidential 86 1.33 39 248
Structures .. -16| -11| =01 37
Equipment 1.02] 144 401 210
Residential ..... 24 -17 09 29
Change in private ~1.46| 1.09] 124 -1.39

Net exports of goods and services ............ -1.36] -73] -12| -1.31

Exports 42] 1191 1.08] -01
Goods 321 119 83| -01
Services . 01 0 24 .01

Imports -1.771 -192{ -1.20 -1.30
Goods -159] 184 -1.12| -1.47
Services -19f -08] -08] -.13

Government consumption expenditures and

0SS INVESIMENL ...covveverivrereercemresrscrceeas 23 81| 161 -18
ederal 13 26 87] -1.03

" National defense ... e | =10 42 85§ -1.03
Nondefense ... 23] —16 221 0

State and local .. 10 .55 .75 85

NoTe—More detailed contributions 1o percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.

remained at its lowest level in 30 years, and the
Index of Consumer Sentiment (prepared by the
University of Michigan's Survey Research Center
as a measure of consumer attitudes and expecta-
tions) increased from an already high level. Fac-
tors specific to motor vehicle purchases were
mixed. For example, interest rates on new-car
loans made by commercial banks increased, but
manufacturers continued to offer attractive
sales-incentive programs on selected models.

Imports of motor vehicles increased substan-
tially more than in the fourth quarter, and exports
increased less than in the fourth quarter.

Motor vehicle inventory investment decreased
substantially, mainly reflecting a swing in truck
inventories from accumulation to liquidation.
The inventory-sales ratio for new domestic autos,
which is calculated from units data, decreased
from 2.3 at the end of the fourth quarter to 2.1 at
the end of the first; the traditional industry target
is 2.4.

Prices

The price index for gross domestic purchases,
which measures the prices paid for goods and ser-
vices purchased by U.S. residents, increased 3.2
percent in the first quarter after increasing 2.3
percent in the fourth (table 4). The step-up
reflected a sharp acceleration in energy prices and
a pay raise for Federal civilian and military per-

Table 3.—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
[ i " v ! i u v !

Output 358.8 6.7 201 4.5 -15 84 26.2 5.1 -1.6

Autos 1385 23 24 75 1.2 75 7.6 252 36

Trucks 219.9 44 176 29 -26 9.0 38.3 5.0 -4.7
Less: Exports 26.3 23 -1.9 1.3 7 433 -255 23.4 10.9

Autos 16.8 2.4 22 1.0 6 67.0] —418 274 17.8

Trucks 9.5 2 3 4 0 84 14.6 17.2 3
Plus: Imports 1232 6 6.8 1.1 45 22 26.8 36 16.2

Autos 103.6 23 8.1 6 5.2 97 41.2 26 230

Trucks 19.7 29 -1.3 4 -6 80.7] -218 871 -—121
Equals: Gross domestic purchases 456.3 5.0 289 42 25 4.9 30.4 3.8 2.2

Autos 226.0 23 12.9 7.0 59 —4.5 28.5 13.9 1.1

Trucks 230.2 7.2 15.9 2.8 -33 14.3 322 ~4.7 56
Less: Change in private inventories 1.1 -4.0 10.8 48| -17.0

Autos 7.4 -9.6 111 4.4 -3

Trucks 5.4 47 2 5] -153
Equals: Final sales to domestic purchasers 454.9 9.0 179 -8 19.7 9.1 183 -7 19.3

Autos 218.6 6.9 2.1 26 6.2 14.6 4.0 5.1 12.2

Trucks 236.2 2.1 15.8 -3.4 134 4.0 335 5.9 26.3
Addenda:

Personal consumption expenditures 2725 6.1 1.5 37 16.0 103 24 6.0 27.4

Private fixed investment 168.5 38 14.0 -6.9 54 10.3 4101 =154 14.2

Gross government investment 13.7 -9 2.3 2.4 -1.8 —26.7 115.7 975{ =-39.0

NoTE~—See note 1o table 1 for an explanation of chained (1996) doltars. Truck output includes
new trucks only; auto output includes new cars and used cars. Chained (1996) dollar levels for

motor vehicle output, auto and truck output, and residuals, which measure the extent of
nonadditivity in each table, are in NIPA table 8.98.
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sonnel.? Prices of gross domestic purchases less
food and energy increased 2.1 percent after
increasing 1.9 percent (chart 2). If the effect of
the Federal pay raise is also excluded, this measure
increased 1.7 percent.

Prices of PCE increased 3.2 percent after
increasing 2.5 percent. PCE energy prices
increased 34.9 percent after increasing 12.0 per-
cent> PCE food prices increased 2.4 percent,
about the same as in the fourth quarter. Prices of
PCE less food and energy increased 1.8 percent
after increasing 2.0 percent.

Prices of private nonresidential fixed invest-
ment were unchanged in both the first and the
fourth quarters.

Prices of government consumption expendi-
tures and gross investment increased 5.8 percent
after increasing 3.4 percent. Prices paid by the
Federal Government increased 7.2 percent after
increasing 2.7 percent, largely reflecting the pay
raise. Prices paid by State and local governments
increased 5.0 percent after increasing 3.8 percent.

The GDP price index, which measures the
prices paid for goods and services produced in the
United States, increased 2.7 percent after increas-

2. Inthe NIPA’, an increase in the rate of Federal employee compensation
is treated as an increase in the price of employee services purchased by the Fed-
eral Government.

3. “Energy goods and services” consists of gasoline, fuel oil, and other
energy goods and of electricity and gas.

Table 4.—Price Indexes
[Percent change at annual rates; based on seasonally adjusted index numbers
{1996=100))

1999 2000
I ] 1\ !
Gross domestic product ... 131 11 20 27
Less: Exports of goods and services ... 71 13| 267 18
Plus: Imports of goods and services 52| 62| 49| 56
Equals: Gross domestic purchases ................... 191 17 23| 32
Less: Change in private VENtORBS ....coenvevesvsse f eosmvesens §assnsnnes | cervvvnnse [ werern
Equals: Final sales to domestic purchasers ...... 20 18] 23| 32
Personal consumption expenditures ... 221 18] 25 32
Food 12] 21| 23] 24
Energy goods and services ! ... 26.9| 142| 120] 349
Other personal consumption exp 13] 12] 20} 18
Private nonresidential fixed investment .............. -14] -13 0 0
Structures 221 34| 35] 37
Equipment and software -25] 27| -11] -1
Private residential investment ... 36) 41| 22| 31
Government consumption expenditures and
ross investment 291 331 34] 58
ederal 91 181 271 72
National defense ... 1.0 18] 25] 63
Nondefense 71 18] 31| 89
State and local 40| 42| 38} 50
Addendum: Gross domestic purchases less i
food and energy 12] 121 19] 21

1. Consists of gasoling, fuel ofl, and other energy goods and of electricity and gas.

NoTE~~Percent changes in major aggregates are in NIPA table 8.1. Index number levels are
in tables 7.1, 7.2, and 7.4.

ing 2.0 percent. The GDP price index, unlike the
price index for gross domestic purchases, includes
the prices of exports and excludes the prices of
imports. The smaller increase in the GDP price
index than in the price index for gross domestic
purchases reflected a smaller increase in export
prices (1.8 percent) than in import prices (5.6
percent). The first-quarter increase in import
prices was primarily due to a 92.5-percent
increase (at an annual rate) in prices of petroleum
products.

Personal income

Real disposable personal income (DPI) increased
3.2 percent in the first quarter after increasing 4.7
percent in the fourth (chart 3). Current-dollar
DPIl increased 6.5 percent after increasing 7.3 per-
cent. The personal saving rate (saving as a per-
centage of current-dollar DPI) decreased to 0.7
percent from 1.8 percent, reflecting a larger
increase in personal outlays than in DPI.

Personal income increased $123.0 billion after
increasing $141.5 billion (table 5). The slowdown
mainly reflected a sharp downturn in farm pro-
prietors’ income and a deceleration in rental
income of persons. In contrast, wages and sala-
ries, transfer payments, and other labor income
accelerated in the first quarter.

Farm proprietors’ income decreased $13.8 bil-
lion after increasing $16.6 billion. The downturn
reflected the pattern of subsidy payments, which
decreased $13.0 billion after increasing $16.6 bil-
lion.

“.Less Food and Energy
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under social security and other Federal retirement
and income support programs.

Personal contributions for social insurance
increased $7.3 billion after increasing $3.7 billion.
The acceleration primarily reflected an increase in
the taxable wage base.

Personal tax and nontax payments increased
$15.3 billion after increasing $23.4 billion. The
slowdown was primarily in State and local taxes
and reflected State tax law changes and refunds in
the first quarter. [of

Rental income of persons edged up $0.2 billion
after increasing $8.3 billion. The slowdown
reflected the pattern of Federal farm subsidy pay-
ments to nonoperator farm landlords; in addi-
tion, it reflected a return to more normal levels
after a fourth-quarter rebound from uninsured
losses associated with Hurricane Floyd in the
third quarter.

Wage and salary disbursements increased $85.3
billion after increasing $66.2 billion. Disburse-
ments accelerated in all major industries except
services; the largest acceleration was in govern-
ment wages and salaries, reflecting a 4.8-percent
pay raise for Federal civilian and military person-

Table 5—Personal Income and lts Disposition
[Billions of dollars; seasonally adjusted at annual rates)

nel that boosted disbursements $6.9 billion. | Level |  Change from preceding
Transfer payments to persons increased $16.7 2000 Quarter

billion after increasing $8.9 billion. The step-up 1989 2000

was more than accounted for by a $10.4 billion Pl Tw T w [

step-up in cost-of-living adjustments to benefits Wage and salary disbursements 46609| 61.1] 768] e62] 853
rivate industries 39066| 55.6( 67.8{ 58.0| 695
Goods-producing industries 1,1208] 122| 1511 12| 194
Manufacturing 79901 78| 11.6] 43| 83
gistributivg industries :(7)22; ; } g :1; ; g ; ii :1’ Zg
R ervice industries 742 : .
CHART 3 Government 7544 55| 90| 82] 159
Other labor income 5505 50f 55| 52| 68
Proprietors' income with IVA and CCAdj 685.6| 154] -1.3{ 310 6
arm 238| 1.6]-131} 166] -13.8
Nonfarm 661.8| 13.7] 11.8] 144 144
o T Rental income of persons with CCAG] 1475 2| -98] 83} 2
CHANGE IN PERSONAL INCOME Personal dvidend inoom : | 3798 s1| s8] 61| 65
Personal interest income 9725| 13.1] 183 19.7] 140
Transfer payments to persons 1,0469| 68| 77| 89] 167
Less: Personal contributions for social iNSUFANCE ............ccmmeermmvsssersensees 34771 34| 44 37| 73

8,005.9| 1024| 98.8| 141.5] 123.0
1,199.11 146 21.0| 234| 153
6,896.8| 87.8| 77.8] 118.1| 107.7
Less: Personal outlays 6,851.9| 114.9) 106.3| 134.8] 185.6
Equals: Personal saving 450| -27.1| -28.5| -16.7| -77.8
Addenda: Special factors in personal income:

Personal income

Less: Personal tax and nontax payments

Equals: Disposable personal income

In wages and salaries:

™ 1 CHANGE IN REAL DPI

Manufacturing bonus payments 0] 0 0 25] =25
Boeing strike -41 0 0 0 -4
Due to Hurricane Floyd o o 03] -=3{ 0
Federal pay raise 69 0 0 0 6.9
Federal civilian retirement buyout payments .............ccuueeececcsccsissene A1 0 0 -1 A
in farm proprietors’ income:
Federal subsidies 38| 49| -79| 16.6|-130
Due to Hurricane Floyd of ¢ -6 61 0
In nonfarm proprietors' income:
Due to Hurricane Floyd 0] 0 -4 4 0
PERSONAL SAVING RATE In rental income of persons with CCAdj:
i Federal subsidies 8 14 -18] 37] -29
Due to Hurricane Floyd 0f 0 7] 45 2
In transfer payments to persons:
Social security retroactive payments o] ¢ 0 12| 12
Cost-of-living adjustments in Federal transfer programs 11.2] -21) 42 4] 108
Earned Income Tax Credit and Child Tax Credit payments ... -t 23] 0 1
In personal contributiens for social insurance:
ax rate, base, and law change ... 25 —<1.0] 26 0 25
In Eersonal tax and nontax payments:
ederal tax law changes 541 18] 38| 0 ) -54
State tax faw changes 54| 44 Al 38 83

NOTE —Most doliar levels are in NIPA table 2.1.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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State and Local Government

Fiscal Position in 1999
By Janet H. Kmitch and Bruce E. Baker

HE CURRENT surplus of State and local gov-
T ernments, which is a measure of the net saving
by these governments, increased $9.3 billion, to
$51.0 billion, in 1999 from $41.7 billion in 1998
(table 1, chart 1). Current receipts increased more
than current expenditures, boosting the cur-
rent surplus. The increase in current receipts
mainly reflected an increase in “general own-
source current receipts”! The increase in current
expenditures mainly reflected an increase in con-

1. General own-source current receipts consist of receipts for personal tax
and nontax receipts, corporate profits accruals, and indirect business tax and
nontax accruals.

Table 1.—State and Local Government Current Receipts,
Current Expenditures, Current Surplus or Deficit and Net
Lending or Net Borrowing, NIPA Basis

[Billions of dollars}

1985 | 1996 | 1997 } 1998 | 1999

Current receipts .. 917.9] 960.4]1,000.0[1,070.411,140.2
Current expenditu 902.5| 939.0| 981.5|1,028.7|1,089.2
Current surplus or d 154] 214]) 275| 417 5610

Addendum:
Net iending or net borrowing (=)

-309| -27.0) -20.1| -16.8

NIPA National income and product accounts

sumption expenditures, primarily for nondurable
goods.

The level of the 1998 surplus is substantially
lower than the previously published level of $150.2
billion.”> The estimates presented in this arti-
cle reflect the incorporation of the results of the
most recent comprehensive revision of the na-
tional income and product accounts (NIPA’s) that
were released in October 1999. As part of the
revision, government employee retirement plans
are no longer classified as social insurance funds
within the government sector, and the surpluses
of these funds are now recorded as private sav-
ings. In addition, estate and gift taxes and Federal
investment grants for highways, transit, air trans-
portation, and water treatment are now classified
as capital transfers; previously, they were classified
as current receipts. (See the box “Comprehensive
NIPA Revision: Definitional and Classificational
Changes.”)

This article briefly describes the source data for
the estimates and discusses changes in current re-
ceipts and current expenditures by component.
The article also looks at net lending and gross in-
vestment by State and local governments and the
expected fiscal position in the year 2000.

Data sources

The major data sources for the NIPA estimates for
the State and local government sector are the Cen-
sus Bureau’s quinquennial Census of Governments
survey and the related Government Financesannual
survey. Typically, these data for State governments
are complete 3 years after the survey; and those for
local governments, 4 years after the survey. Data
from other sources are also used for the estimates,
including data from several other Federal agencies.

The preliminary 1999 estimates are based on the
available survey and other source data and on trend
estimates for components for which the data are
not yet available. For current receipts, the esti-
mates of most of the major types of taxes are based

2. Janet H. Kmitch and Bruce E. Baker, “State and Local Government Fiscal
Position in 1998,” Survey or CURRENT Busintss 79 (April 1999): 11-17.
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on current Census Bureau survey data. Income
taxes are based on BEA estimates of wages and
salaries, and sales taxes are based on data from the
Census Bureau’s survey of retail trade sales. Prop-
erty taxes and some “other” types of taxes are based
on the Census Bureau’s survey Quarterly Summary
of State and Local Tax Revenue. Federal grants-
in-aid are based on the monthly data from the
Department of the Treasury that are used to pre-
pare BEA’s estimates for the Federal Government
sector.

In current expenditures, compensation, which
accounted for 57 percent of current expenditures in
1999, is based on survey data on employment and
compensation from the Bureau of Labor Statistics
(BLS), and transfers, which accounted for 22 per-
cent, are mainly based on data from other Federal
agencies.

Gross investment in structures is based on
monthly data for construction from the Census
Bureau.

The estimates of most other components of
current receipts, current expenditures, and gross
investment are based on extrapolations of past
trends with judgmental modifications. In many
cases, the trends in real expenditures are estimated
by extrapolating quantity indexes, and current-
dollar expenditures are obtained by multiplying

the real expenditures by price indexes that are based
on data from the BLS consumer and producer price

index programs.’

Current receipts

State and local government current receipts in-
creased 6.5 percent, to $1,140.2 billion, in 1999,
after increasing 6.1 percent in 1998 (table 2). Gen-
eral own-source current receipts increased 6.3
percent in 1999, compared with a 6.0-percent
increase in 1998. Except for personal tax and non-
tax receipts, all the major components of current
receipts accelerated in 1999.

Personal tax and nontax receipts—Personal tax and
nontax receipts, which accounted for about 25 per-
cent of total current receipts in 1999, decelerated;
these receipts increased 6.3 percent, to $251.9 bil-
lion, after a 9.0-percent increase in 1998 (table 2).
Personal income tax receipts decelerated in 1999;
they increased 6.6 percent, to $196.8 billion, after
a 10.0-percent increase. State legislative actions
reduced income tax receipts $5.1 billion in 1999
after a reduction of $3.6 billion in 1998; exclud-
ing the 1999 actions, income tax receipts would
have increased 9.3 percent. In 1999, several States

3. For additional information, see “Updated Summary NIPA Methodolo-
gies,” SURVEY 78 (September 1998): 14-35; and Government Transactions, NIPA
Methodology Paper No. 5 (1988).

As part of the comprehensive revision of the national
income and product accounts (NIPA’s) that was released
in October 1999, several definitional and classificational
changes were made that affected the State and local

government sector.’ The major changes are as follows.
Government employee retirement plans, which were
previously classified as social insurance funds in the
government sector, are now treated similarly to private
pension plans. Employer contributions to the plans are
now classified as personal income (other labor income);
previously, they were classified as government current re-
ceipts (contributions to social insugance). Benefits paid
by the plans are now treated as transactions within the
personal sector; previously, they were classified as govern-
ment current expenditures (transfer payments to persons).
Government interest received and dividends now exclude
interest and dividends received by government employee
retirement plans. Currently, no dividends are received by

1. For a detailed discussion of these changes, see Brent R. Moulton,
Robert P. Parker, and Eugene Seskin, “A Preview of the 1999 Comprehensive
Revision of the National Income and Product Accounts: Definitional and
Classificational Changes,” Survey 79 (August 1999): 7-20. For estimates
of the effects of these changes, see Eugene P. Seskin, “Improved Estimates
of the National Income and Product Accounts for 1959-98: Results of the
Comprehensive Revision,” Surviy 79 (December 1999):29~-30.

Comprehensive NIPA Revision: Definitional and Classificational Changes

social insurance funds, because the only social insurance
funds that received dividends were State and local govern-
ment employee retirement plans.

Certain transactions that mainly represent transfers of
existing assets have been removed from government cur-
rent receipts and expenditures and are now reclassified as
capital transfers. These transactions include certain in-
vestment grants-in-aid to State and local governments and
estate and gift taxes.

Government expenditures for software are now recog-
nized as fixed investment; previously, all these expenditures
except those for bundled software were treated as curréent
expenditures.

Some State and local government contributions and
transfer payments were reclassified. Payments for the
food-cost portion of the Special Supplemental Nutrition
Program for Women, Infants, and Children were re-
classified as a transfer payments to persons and added
to personal consumption expenditures; previously, they
were classified as consumption expenditures. Payments
for foster care and for adoption assistance were reclassi-
fied as “other” public assistance; previously, the federally
funded portion of these payments was treated as “fam-
ily assistance,” and the State-funded portion of foster care
assistance was treated as “other” transfer payments.
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Table 2.—State and Local Government Current Receipts, NIPA Basis

Current receipts
General own-source current receipts

Personal tax and nontax recsipts
Income taxes

Nontaxes
Other

Corporate profits tax accruals

Indirect business tax and nontax accruals
ropel es
Other

Contributions for social insurance
Federal grants-in-aid

Billions of doflars Percent change
1996 | 1997 | 1998 | 1999 | 1996 | 1997 | 1998 | 1999

960.4| 1,009.0] 1,070.41 1,140.2 46 5.1 6.1 6.5

757.5| 8024) 850.4) 903.7 52 59 6.0 6.3

18651 1996| 217.4] 23691 2519 7.0 89 9.0 6.3
14251 1529| 168.0] 1847 1968 73 9.8 10.0 6.6
271 292 313 33.2 36.3 8.0 7.0 6.2 6.5
17.0 175 18.2 19.0 19.7 28 4.0 46 37
a7 330 340 338 3790 43 31 08 95
5249 5508| 5796| 6148 48 5.0 52 6.1

2556| 269.3| 2843 307.2 49 5.4 56 8.1

21141 2187| 2255| 2%45 38 35 3.1 4.0

545 58.0 62.9 69.8 732 64 85 11.0 48
136 125 11.0 10.7 1.1 -84 -11.6 -25 30
184.5| 19041 1957| 209.3| 2255 32 28 70 77

NIPA National income and product accounts

that had excess revenue paid one-time rebates to
taxpayers.

Personal nontax receipts (mainly fines, dona-
tions, and unclaimed bank deposits) increased
6.5 percent after a 6.2-percent increase in 1998.
“Other” personal tax receipts decelerated in 1999;
they increased 3.7 percent after a 4.6-percent
increase.

Corporate profits tax accruals—Corporate profits
tax accruals, which accounted for about 3 percent
of currentreceiptsin 1999, increased 9.5 percent af-
ter decreasing 0.8 percent in 1998. The turnaround
reflected the pattern of corporate profits before tax,
which increased 8.5 percent after decreasing 1.8
percent.

Indirect business tax and nontax accruals—Indirect
business tax and nontax accruals, which accounted
for about 54 percent of current receipts in 1999,
accelerated; these receipts increased 6.1 percent, to
$614.8 billion, after increasing 5.2 percent in 1998.
Sales taxes, which accounted for about 50 percent
of indirect business tax and nontax accruals, ac-
celerated in 1999; they increased 8.1 percent after
increasing 5.6 percent. All the components of State
and local sales taxes—including general sales taxes
and sales taxes on alcohol, tobacco, and gasoline—
increased, reflecting an acceleration in consumer
spending from 5.9 percent in 1998 to 7.0 percent
in 1999. The increase in sales taxes was moderated
by the effects of legislative actions, which reduced
sales taxes $1.4 billion in 1999 after a reduction of
$0.4 billion in 1998.

Property taxes, which accounted for about 40
percent of indirect business tax and nontax accru-
als, accelerated in 1999; they increased 4.0 percent,
to $234.5 billion, after an increase of 3.1 percent.

“Other” indirect business tax and nontax accru-
als decelerated in 1999; they increased 4.8 percent,
to $73.2 billion, after increasing 11.0 percent in
1998. The deceleration was partly attributable to
a decrease in the payments to States by tobacco
companies as a result of out-of-court settlements
of lawsuits; these payments were $3.5 billion in
1999, $4.2 billion in 1998, and $0.9 billion in 1997.

Contributions for social insurance—Contributions
for social insurance, which accounted for about 1
percent of current receipts, increased 3.0 percent
after decreasing 2.5 percent in 1998. The upturn
reflected increases in employer contributions for
workers compensation.

Federal grants-in-aid.—Federal grants-in-aid to
State and local governments, which accounted
for about 20 percent of current receipts, ac-
celerated in 1999; they increased 7.7 percent
after increasing 7.0 percent in 1998. Most cat-
egories of grants—including health, the largest
category—increased.*

Current expenditures

Current expenditures increased 5.9 percent, to
$1,089.2 billion, in 1999 after an increase of 4.8
percent in 1998 (table 3). The increase was largely
accounted for by an increase in consumption
expenditures.

Consumption expenditures—Consumption ex-
penditures accelerated in 1999; they increased 6.2
percent, to $857.4 billion, after increasing 5.4
percent in 1998 (table 4). The acceleration was

4. The detailed estimates of Federal grants-in-aid for 1999 and the projec-
tions for 2000 are shown in Laura M. Beall and Sean Keehan, “Federal Budget
Estimates, Fiscal Year 2001,” Survey 80 (March 2000): 16~25.
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Table 3.—State and Local Government Current Expenditures, NIPA Basis

Billions of dollars Percent change
1995 | 1996 1997 | 1998 | 1999 | 1996 1997 | 1998 | 1999
Current expenditures 902.5] 939.0| 981.5| 1,028.7| 1,089.2 4.0 4.5 48 5.9
Consumption expenditures 694.7) 7265 7659] 8075 8574 48 54 54| 6.2
Transfer payments to persons 2178 2243| 2279| 234.8{ 2447 30 16 3.0 42
Benefits from social insurance funds 10.7 10.9 10.9 10.8 10.9 19 -5 -1.1 1.7
Public assistance 19581 201.9| 2052 2112 2197 3.1 1.7 2.9 4.0
Medical care 166501 1636| 168.7] 1740] 1825 56 3.1 31 4.9
Family assistance 22.6 20.3 176 171 159| -102| -135 =25 -72
All other 18.1 179 189 201 213 -13 5.7 6.4 59
Education 8.7 9.1 9.1 9.8 10.7 39 8 78 85
Employment and training 1.1 9 1.0 1.1 13] -169 118 8.1 21.1
Other 1.5 1.6 1.7 1.8 20] 5.1 74 88 89
Net interest paid 5 9 -6 2.0 -7
Interest paid 67.8 704 706 70.7 713 38 3 A k]
Less: Interest received by government 67.3 69.5 71.2 72.7 7241 33 24 2. -8
Social insurance funds 3.4 3.6 37 39 39 66 28 6.4 -1.8
Other 63.9 65.9 67.5 68.8 68.2 3.1 24 18] =8
Less: Dividends received by government 3 3 3 3 3 194 10.6 1.8 2.1
_Subsidies less current surplus of government eRErPriSes ........wmumurssmmssseans -102] -125] -114| -11.3] -118 :
Subsidies . 3 . 4 5 6.1 25 16.1 49
Less: Current surplus of government enterprises 10.5 128 118 1.7 123 220 -8.0 -4 47
Less: Wage accruals less disbursements 0 0 0 0 0

NIPA National income and product accounts

Table 4—State and Local Government Consumption Expenditures and Gross Investment, NIPA Basis

1995 | 1996 | 1997 | 1998 | 1999

1996l1997 | 1998 | 1999

Billions of dollars Percent change
Consumption expenditures and gross investment 850.5| 890.4| 943.2| 991.0|1,059.4 47 59 5.1 6.9
Consurﬁption expenditures 694.7| 7265 765.9| 807.5| 857.4 4.6 5.4 5.4 6.2
Durable goods 127] 131} 140f 152| 162 2.8 74 79 6.9
Nondurable goods 729 799| 844| 863) 953 9.5 56 23] 104
Services 609.0| 633.6) 667.5| 706.1) 746.0 40 53 58 56
Compensation of general government egndployees except own-account investment ! 523.1| 5423] 5654| 6926( 621.9 3.7 43 48 49
Consumption of general government fixed capital . 644| 682} 722 760 812 6.0 5.8 5.3 6.8
Other services 215 230| 298] 375| 428 721 204) 257] 144
Gross investment 165.8| 163.8| 177.3] 1835| 202.0 6.1 8.2 35| 101
Structures 117.3] 12251 1328 1352] 149.7 44 8.4 181 107
Equipment and software 386 413] 445] 483 623 72 16 85 8.4
Chain-type quantity indexes (1996=100)
Consumption expenditures and gross investment 97.71| 100.00| 103.66| 107.00| 111.54 23 37 32 42
Consumption expenditures 97.91( 100.00| 103.05| 106.52| 110.11 241 3.0 34 34
Durable goods 96.94( 100.00] 108.04| 116.86 125.34}] 3.2 8.0 82y 73
Nondurable goods 94.63| 100.00| 106.41| 114.37| 121.83 5.7 6.4 75 6.5
Services 98.34( 100.00) 102.53| 105.37 | 108.43 1.7 25 28 29
Compensation of general government employees except own-account investment ..... 98.92| 100.00) 101.51| 102.82] 104.82 1.1 1.5 1.3 1.9
Consumption of general government fixed capital 95.67| 100.00} 104.69| 109.89| 115.73 45 47 5.0 53
Other services 92.59( 100.00| 119.50} 150.69| 171.19 80| 195 260 137
Gross investment 96.82| 100.00f 106.40| 109.14{ 117.95 33 6.4 26 8.1
Structures 98.70( 100,00 104.86| 104.06| 111.34 1.3 49| -0.8 7.0
Equipment and software 91.42] 100.00| 111.08| 126.33 | 139.29 94 111 128 111
Chain-type price indexes (1996=100)

Consumption expenditures and gross investment 97.77} 100.00( 102.19] 104.03( 106.67 23 22 18 25
Consumption expenditures 97.66| 100.00 102.30| 104.35| 107.17 24 23 20 2.7
Durable goods 10040} 100.00] 99.45| 99.18] 98.87 04| -05] 03] -03
Nondurable goods 96.491 100.00] 99.25| 94.44| 97.80 361 -07] -48 36
Services .... \ 97.75] 100.00{ 102.75| 105.77 | 108.58 2.3 28 29 27
Compensation of general government employees except own-account investment .... [ 97.51] 100.00 102.71| 106.28| 109.40 28 27 35 29
Consumption of general government fixed capital 98.64| 100.00( 101.08] 101.39| 102.86 14 1.1 0.3 1.4
Other services 100.73} 100.00 108.28 107.98} 108.56 -0.7 831 -03 0.5
Gross investment 98251 100.00| 101.72] 102.63) 104.53 1.8 1.7 0.9 1.9
Structures 97.02 100.00) 103.40| 106.09 109.73 31 34 26 34
Equipment and software 102.00{ 100.00{ 96.89( 93.19] 90.89 =20 =31 -38| -25

1. Compensation of government employees engaged in new own-account investment and relat-
ed expenditures for goods and services are classified in investment in structures and in software.
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dexes are shown in NIPA table 7.11

NIPA National income and product accounts

NoTe.—The current-doliar estimates are shown in NIPA table 3.7, The quantity and price in-
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largely due to an acceleration in expenditures for
nondurable goods that largely reflected increases
in the prices of petroleum products.

Compensation of general government employ-
ees except own-account investment, which ac-
counted for about 75 percent of consumption
expenditures, increased 4.9 percent in 1999, about
the same as in 1998.° Within compensation,
wages and salaries increased 5.3 percent, about
the same as in 1998; supplements to wages and
salaries, which accounted for about 20 percent of
compensation in 1999, accelerated slightly.’ Em-
ployment in the State and local government sector
accelerated in 1999; it increased 2.1 percent after
increasing 1.6 percent.

Government sales, which are subtracted in the
estimation of consumption expenditures and gross
investment, accelerated in 1999; they increased
6.7 percent after increasing 6.4 percent in 1998.
The largest components of government sales—
tuition charges and health and hospital charges—
accounted for about 60 percent of government sales
in 1999.

Consumption of general government fixed cap-
ital, a partial measure of the value of the services
of general government fixed assets, accelerated; it
increased 6.8 percent after a 5.3-percent increase.

Real consumption expenditures, measured by
the chain-type quantity index, increased 3.4 per-
cent, about the same as in 1998 (table 4). Services
increased 2.9 percent, about the same as in 1998.
The price index for State and local government
consumption expenditures increased 2.7 percent
after increasing 2.0 percent. Services decelerated
in 1999; they increased 2.7 percent after increasing
2.9 percent in 1998.

Transfer payments to persons—Transfer payments
to persons accelerated in 1999; they increased 4.2
percent, to $244.7 billion, after an increase of 3.0
percent in 1998 (table 3). Most of the acceleration
was accounted for by medical care payments (pri-
marily medicaid), which accounted for about 75
percent of transfer payments in 1999.

5. In the distribution of government expenditures by type of products (that
is, goods, services, and structures), compensation of government employees
engaged in own-account investment activities, such as writing software or con-
struction, and related expenditures are classified as gross investment and not
in the compensation component of consumption expenditures. (For other
NIPA aggregates, such as compensation of employees, the compensation of
own-account employees are classified as compensation,)

6. These supplements consist of employer contributions for social insur-
ance funds (mainly social security, unemployment insurance, and workers’
compensation) and “other labor income” (mainly employer contributions to
private and government pension plans, private workers' compensation, and
group health and group life insurance).

7. In the NIPA’s, consumption expenditures are recorded net of receipts for
certain goods and services that are defined as government sales. Sales to persons
also are recorded in personal consumption expenditures.

Benefits from social insurance funds, which con-
sist of payments for temporary disability insurance
and of workers compensation funds, increased 1.7
percent, to $10.9 billion, in 1999 aftera 1.1-percent
decrease in 1998.

Public assistance accelerated; it increased 4.0
percent, to $219.7 billion, after an increase of 2.9
percent. Medical care payments (primarily med-
icaid) accelerated; they increased 4.9 percent, to
$182.5 billion, after increasing 3.1 percent. The
acceleration was partly attributable to the increases
in the mandated State Children’s Health Insurance
Plan. Family assistance, which accounted for about
10 percent of public assistance, has declined since
1995; it decreased 7.2 percent, to $15.9 billion in
1999 after decreasing 2.5 percent in 1998. The
number of welfare recipients continued to decline
as a result of the Federal Personal Responsibility
and Work Opportunity Reconciliation Act of 1996
and the strong economy.® Education assistance
increased 8.5 percent, to $10.7 billion, after an
increase of 7.8 percent.

Net interest paid.—Net interest paid (interest paid
by State and local governments less interest re-
ceived) was —$0.7 billion in 1999, compared with
~$2.0 billion in 1998 and -$0.6 billion in 1997.
Interest paid increased 0.9 percent, to $71.3 billion,
after little change. Interest received by government
turned down; it decreased 0.8 percent, to $72.1
billion, after an increase of 2.1 percent. Interest
received by social insurance funds decreased 1.8
percent; “other” interest received by government
decreased 0.8 percent. Dividends received by gov-
ernment increased 2.1 percent after an increase of
1.8 percent.

Subsidies less current surplus of government en-
terprises—The current surplus of government
enterprises turned up in 1999; it increased 4.7
percent, to $12.3 billion, after decreasing 0.4

percent.9

Net lending or net borrowing

As part of the comprehensive revision, “netlending
or net borrowing(-)” was introduced as an alter-
native measure of the fiscal position. Net lending
is the financing requirement of the sector, whereas
the current surplus is the balance of current re-
ceipts and expenditures, a measure of net saving by

8. Family assistance consists of Aid to Families with Dependent Children
and beginning in 1996, of assistance programs operating under the Federal
Personal Responsibility and Work Opportunity Reconciliation Act of 1996.

9. Government enterprises are certain government agencies that cover a
substantial proportion of their operating costs by selling goods and services to
the public, such as water and sewerage facilities, public utilities, lotteries, and
public transit.
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government. In addition to current receipts and
current expenditures, netlending reflects financing
requirements for gross investment and purchases
of land and the receipts of capital transfers, and it
excludes consumption of fixed capital. Net lend-
ing has increased each year since 1997, reflecting
the effects of a strong economy and the resulting
strong fiscal position of the States, which has re-
duced the need to borrow to fund capital projects
(table 1, chart 1).

Capital transfers accelerated in 1999; they in-

creased 16.0 percent, to $42.0 billion, after increas-
ing 2.5 percent in 1998. The acceleration was partly
attributable to an acceleration in Federal invest-
ment grants, which increased 17.4 percent after
little change.

Gross investment—State and local government

gross investment increased 10.1 percent, to $202.0
billion, in 1999 after an increase of 3.5 percent in
1998 (table 4). The acceleration was more than
accounted for by an acceleration in investment in
structures.

Gross investment in structures accelerated in
1999; it increased 10.7 percent, to $149.7 billion,
after a 1.8-percent increase in 1998. Investment in
buildings, which accounted for about 45 percent
of investment in structures, increased 8.1 percent.
after increasing 4.1 percent; the acceleration re-
flected a turnaround in construction of hospitals,
which increased 14.0 percent after decreasing 8.7
percent, and an acceleration in construction of ed-
ucational buildings, which increased 13.8 percent
after increasing 3.5 percent; these two categories
accounted for about 25 percent of investment in
structures. Investment in “other” buildings (such
as prisons and offices) decelerated; residential
buildings declined. Investment in highways and
streets, which accounted for about 35 percent of
investment in structures, accelerated; it increased
13.3 percent, to $50.4 billion, after increasing 0.9
percent. In “other” structures, the largest increases
were 18.2-percent increases in both “other” new
structures (consisting primarily of airfields, parks
and recreation, and parking) and electric supply
systems and a 14.5-percent increase in conserva-
tion and development (natural resources and water
transport).

Gross investment in equipment and software in-
creased 8.4 percent, to $52.3 billion, in 1999, about
the same as in 1998.

Net purchases of existing structures by State and
local governments decelerated in 1999; they in-
creased 4.2 percent after increasing 12.4 percent in
1998.

Real gross investment increased 8.1 percent in
1999 after an increase of 2.6 percent. Real in-
vestment in structures increased 7.0 percent after
a decrease of 0.8 percent. Real investment in
equipment and software decelerated; it increased
11.1 percent after increasing 12.8 percent in 1998
(table 4).

The price index for State and local government
grossinvestment increased 1.9 percentin 1999 after
increasing 0.9 percent in 1998. The price index
for structures increased 3.4 percent after increasing

2.6 percent, and the price index for equipment and-

software decreased 2.5 percent after decreasing 3.8
percent.

Fiscal position in 2000

During each year’s annual revision, the Bureau
of Economic Analysis prepares projections of the
State and local government fiscal position for the

next year.!® In 2000, a major factor affecting the
State and local government fiscal position will be
the pace of economic activity. In the Economic Re-
port of the President, real gross domestic product is
projected to grow about 3.0 percent in 2000 (that
is, from the fourth quarter 1999 to the fourth quar-
ter 2000), a slowdown from the 4.2-percent growth
in 1999. In addition, the unemployment rate is
projected to rise slightly, and the rate of inflation,
to remain stable.!’ The BEA projections will be
updated during the annual NIPA revision, when
newly available data from the Census Bureau will
be incorporated.

Current receipts.—In current receipts, the rate of
economic growth will have thelargest effect on per-
sonal income taxes, corporate profits tax accruals,
and sales taxes, which together account for about
50 percent of current receipts. Federal grants-in-
aid, which account for about 20 percent of current
receipts, are determined by the Federal Govern-

ment.'? Property taxes and other taxes, nontaxes,
and contributions for social insurance account for
the remaining 30 percent.

10. These projections~—which are prepared from economic forecasts in the
Economic Report of the President, budget projections, industry sources, informa-
tion on changes in tax laws, and judgmental trends—provide users with insights
into likely developments in the State and local government sector of the NIPA’s
in 2000. BEA also uses some of these projections to prepare the NIPA estimates
of several components of State and local government receipts and expenditures
for which source data are not available when the estimates are prepared; for
these components, estimates are prepared using indicator series or judgmental
trends that are partly based on the projections described in this article. For
more information, see Eugene P. Seskin and Robert P. Parker, “A Guide to the
NIPAs,” Survey 78 (March 1998): 56-61.

11. Economic Report of the President (Washington, DC: U.S. Government
Printing Office, February 2000): 87.

12. Grants-in-aid have been appropriated for fiscal year 2000 and have been
estimated for fiscal year 2001; see the Budget of the United States Government,
Fiscal Year 2001: Appendix (Washington DC: U.S. Government Printing Office,
2000), and Beall and Keehan, “Federal Budget Estimates.”
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Current receipts in 2000 are expected to increase
about $45 billion, to about $1,185 billion.'> A pro-
jected slowdown in the growth in current-dollar
gross domestic product (GDP) is expected to re-
duce the growth rate of personal income taxes.
State tax law changes that have already been en-
acted and new tax law changes are expected to
continue to reduce receipts in 2000, and rebates
are expected to decrease in 2000. “Other” personal
tax and nontax receipts, which are less sensitive
to economic growth, are projected to increase at
about the same rate as in 1999. Sales tax receipts
are expected to decelerate in 2000 as a result of pro-
jected slower growth in nominal GDP. Corporate
profits tax accruals are expected to increase slightly
in 2000. Property tax accruals, which are affected
by property values and by changes in new invest-
ment, are expected to decelerate slightly in 2000
as a result of legislative changes. Indirect busi-
ness nontaxes are expected to increase; payments
of out-of-court settlements by tobacco companies,
which were $3.5 billion in 1999, are expected to be
$5.5 billion in 2000. Reflecting all these changes,
general own-source current receipts are expected
to decelerate in 2000.

Federal grants-in-aid are expected to increase at
about the same rate in 2000 as in 1999, according to
the Federal budget transmitted to Congress in early

February 2000. Almost all of the grants programs

are expected to increase; the largest increases are

expected in the programs for health and income

security. State and local government contributions

for social insurance are assumed to increase slightly

in 2000.

13. Forecasting is an inherently risky process. Unforeseen economic de-
velopments, new legislation, weather, and other factors could cause forecasts
to miss their targets. The projections of current receipts and expenditures
presented here could be in error by more than 1 percent.

Current expenditures—Evidence from State and
local budgets suggests that expenditures for current
operations will increase in 2000. Current expend-
itures are likely to increase about $35 billion, to
about $1,125 billion. Consumption expenditures
are likely to accelerate; the acceleration is expected
to be widespread among the components.

Transfer payments to persons, which are partly
funded by Federal grants-in-aid, are likely to accel-
erate because payments for medical care are pro-
jected to grow more quickly than in 1999. Transfer
payments for education and public assistance are
likely to accelerate.

Net interest paid in 2000 will be affected by the
refinancing of debt. Overall, interest paid, interest
received, and dividends are likely to decelerate in
2000.

Current surplus or deficit—The projected changes
in. current receipts and in current expenditures
would result in a current surplus of about $60
billion in 2000.

Net lending—Net lending is expected to decline
from —$13.8 billion to about —$10 billion. Capital
transfers are projected to increase, according to the
Federal budget.

Gross investment—Gross investment is expected to
increase in 2000. Most categories of structures are
expected to continue to increase. The increases in
highways are expected to moderate slightly. Con-
struction of schools and hospitals are expected to
continue to increase. Investment in “other” build-
ings (including offices, police and fire stations,
courthouses, and prisons) is likely to increase. In-
vestment in equipment and software is expected to
continue at the current pace. [of
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Availability of NIPA Estimates for State and Local Governments
Detailed estimates of several components in the State and local government sector are published annually. The estimates
for 1998, the most recent year for which data are available, were published in the April 2000 SURVEY. The historical
estimates for most of the NIPA tables are available on BEA's Web site at <www.bea.doc.gov> and on STAT-USA’s Web site
at <www.stat-usa.gov>. Revised estimates for 1999 will be released on July 28, 2000, as part of the annual NIPA revision,
and will be published in the August 2000 SURVEY. The detailed estimates for the State and local government sector are
available in the following tables.
Number Title
3.3 State and Local Government Current Receipts and Expenditures
34 Personal Tax and Nontax Receipts
3.5 Indirect Business Tax and Nontax Accruals
3.6 Contributions for Social Insurance
3.7 Government Consumption Expenditures and Gross Investment by Type
3.8 Real Government Consumption Expenditures and Gross Investment by Type
3.9 Government Consumption Expenditures Gross and Net of Sales by Type
3.12 Government Transfer Payments to Persons
3.13 Subsidies Less Current Surplus of Government Enterprises
3.14 Social Insurance Funds Current Receipts and Expenditures
3.15 Government Expenditures and Gross Investment by Function'
3.16 Government Current Expenditures by Function
3.17 Selected Government Current Expenditures by Function 1
3.19 Relation of State and Local Government Current Receipts and Expendituresin the
National Income and Product Accounts to Bureau of Census Government Finances
Data, Fiscal Years
5.14 Gross Government Fixed Investment by Type
5.15 Real Gross Government Fixed Investment by Type
7.11 Chain-Type Quantity and Price Indexes for Government Consumption Expenditures
and Gross Investment by Type
7.13 Chain-Type Quantity and Price Indexes for Gross Government Fixed Investment by Type
8.29 Capital Transfers (Net)
1. An article that introduces a new presentation of these government-by-function tables is scheduled to be published
in the June 2000 issue of the SURVEY.
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U.S. Transportation Satellite Accounts for 1996

By Bingsong Fang, Xiaoli Han, Sumiye Okubo, and Ann M. Lawson

HIS article presents estimates of the transpor-

tation satellite accounts (TSA’s) for 1996,
which update the 1992 TSA’s.! Like the 1992
TSA’s, the 1996 TSA’s are based on, and are an
extension of, the input-output (I-O) accounts;
they are constructed by rearranging the I-O data
and by adding information from other sources of
transportation data. The TSAs were developed
jointly by the Bureau of Transportation Statistics
of the U.S. Department of Transportation and the
Bureau of Economic Analysis.

The TSAs identify and aggregate detailed
estimates on transportation activities and present
the estimates by industry and by commodity.
This information can provide answers to such
questions as “what is the contribution of trans-
portation to gross domestic product?”; “what in-
dustries are large users of transportation?”; and
“what are the inputs required by transportation
from other industries?” Using the TSA estimates
is advantageous for transportation analyses be-
cause transportation activities in the TSA’s

1. For an overview of the 1992 TSA', see Bingsong Fang, Xiaoli Han, Ann M.
Lawson, and Sherlene K.S. Lum, “U.S. Transportation Satellite Accounts for
1992,” Survey oF CuRReNT Business 78 (April 1998): 16-27.

include those conducted on a for-hire basis, which
are identified as transportation within the
published I-O accounts, and those conducted by
businesses for their own use (own-account trans-
portation), which—although included—are not
separately identified as transportation in the I-O
accounts. Own-account transportation covers ac-
tivities such as transporting goods from a grocery
company’s warehouses to its retail outlets by the
company’s truck fleet and local delivery services
provided by small retailers.

The TSA’s treat own-account transportation as a
separate industry with gross output equal to the
sum of its intermediate inputs and value-added
components. Because own-account transportation
activities that are included as part of the produc-
tion process in the I-O accounts are treated as if
they were market transactions in the TSA’, the
total gross output for all industries is larger in the
TSA’s than that in the I-O accounts. However, the
TSA estimate of own-account transportation does
not change the total estimate of gross domestic
product (GDP) from the I-O accounts, because the
value added that is created through own-account
transportation activities is already counted in the

Satellite Accounts

Satellite accounts are frameworks designed to expand
the analytical capabilities of the national accounts without
overburdening them or interfering with their general-pur-
pose orientation. In this role, satellite accounts organize
information in an internally consistent way that suits a par-
ticular analytical focus, yet they maintain links to the
existing national accounts. Further, because they supple-
ment the existing accounts rather than replace them, they
serve as a laboratory for economic accounting in that they
provide room for conceptual development and method-
ological refinement. In their most flexible applications,
satellite accounts may use definitions and concepts that
differ from the existing accounts. For example, a satellite
account may be built around a broader concept of industry,
output, and capital formation than the existing accounts.

Two types of satellite accounts are identified by the
System of National Accounts, 1993.! Each type is distigu-
ished by its relationship with the central framework. The
first type involves the rearrangement of central classifica-
tions and the introduction of complementary elements that

differ from the conceptual central framework. An example
of this type of satellite accounts is the travel and tourism
satellite accounts prepared by BEA.?

The second type of satellite accounts is based on
concepts that are alternatives to the ones of the central
framework. A different production boundary or an
enlarged concept of consumption or production may be in-
troduced, or the scope of assets may be extended. An
example of this type of satellite accounts is BEA’s environ-
mental accounts, which include natural resources in the
asset accounts and the use of natural resources as negative
investment in the income and product accounts.?

1. See Commission of the European Communities, International Mone-
tary Fund, Organisation for Economic Co-operation and Development,
United Nations, and the World Bank, System of National Accounts, 1993
(Brussels/Luxembourg, New York, Paris, and Washington, DC, 1993).

2. See Sumiye Okubo and Mark A. Planting, “U.S. Travel and Tour-
ism Satellite Accounts for 1992,” Survey 78 (July 1998): 8-22.

3. See “Integrated Economic and Environmental Satellite Accounts”
and “Accounting for Mineral Resources: Issues and BEA’s Initial Esti-
mates,” SURVEY 74 (April 1994): 33-72.
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I-O estimates of industry value added, and the
TSA’s only reclassify this value added as transpor-
tation related.

Using the more comprehensive measures of
transportation and the statistical framework
developed for the 1992 TSA’s, as well as more
recent data where available, the 1996 TSA’s present
an updated snapshot of transportation’s changing
role in the US. economy, particularly in the
business sector. From 1992 to 1996, transporta-
tion grew more slowly than the overall economy,
primarily as a result of relative differences among
industries in their intensity of transportation use,
in their growth of gross output, and in their
changes in intensity of transportation use. High-
lights include thefollowing:

+ GDP grew more than 25 percent, while the
value added that was contributed to GDP by
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BTS and Simon Randrianarivel of BEA developed the
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the estimates and the final presentation.

transportation activities—both own-account
and for-hire—grew 21 percent. As a result,
the share of the value added from all trans-
portation activities in GDP decreased slightly
from 5.0 percent in 1992 to 4.8 percent in
1996.

* The five slowest growing industries, which

grew at an average rate of 22 percent in 1992~

96, required 4.0 cents of transportation per
dollar of their output in 1996. In contrast,
the five fastest growing industries, which
grew at an average rate of 31 percent,
required only 2.9 cents of transportation per
dollar of their output.

Data Availability

This article presents the aggregate estimates from the
1996 transportation satellite accounts (TSA’s). Esti-
mates for 99 industries at the I-O summary level are
available on BEAs Web site at <www.bea.doc.gov>;
under “National,” click on “Industry and wealth data,”
and look under “Transportation data.” On the same
site are also available estimates from the 1992 TSA%.
Estimates from the 1992 and 1996 annual I-O accounts
are available on BEA's Web site at <www.bea.doc.gov>;
under “National,” click on “Industry and wealth data,”
and look under “Input-Output data.”

The 1996 TSA estimates are also available for $20 on
diskette—product number NDN-0252. The 1992 TSA
estimates are available for $20 on diskette—product
number NDN-0193. To order, call the BEA Order
Desk at 1-800-704-0415 (outside the United States,
call 202-606-9666).

Table 1.—The TSA Make of Commodities by Industries, 1996

[Millions of doltars at producers’ prices]
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Commodity
Transportation
Agri- ’ Pi Co -1 whl Finance, Total
Industry culiure, . .| Railroad | Motor e mmunl- | ol insur- industry
forestry, | Mining str%?:?oon fam?ng and freigdht " ‘ 'g';as a‘%ﬂm caaur?(;\s sarlg[aaird ance, | Sewvices | Other? | output
_and passen- | - and ates | A} poignt |transpor-| ubiities | trade | 24 red
fisheries ger ware for- | taten! estate
ground | housing waners | o
Agriculture, forestry, and fISNENES w.v.vw.vwrnersssscrrsssosrsee 287,694 0 0 1,117 0 0 0 0 0 0 [ 0 0 1510 0| 290321
Mining 0} 162,445 0 0, 0 0 0 0 0 0 0 0 0 [ o| 173219
Construction [ 01 867,665 0 0 0 0 1] 0 0 0 0 0 0 0| 867,665
Manufacmri;tg 0 0 03,580,895 0 0 0 [ [} 0 48 0 0] 8337 1,702] 3,666,001
Railroads and related services; passenger ground
transportation, except transit ...........c.... 0 0 0 0 68494 196 0 0 0 0 ] 0 0 0 5 68,695
Motor freight transportation and warehousing .. 0 0 0 0 0} 197,995 0 0 0 9 14,493 0 0 0 0] 212488
Water transportation 0 0 0 0 0 0} 34825 0 0 0 0 4 0 0 0 ,825
Alr fransportation 0 0 0 0 0 0 0| 118318 0 0 0 0 0 0 6} 118316
Pipefines, freight forwarders, and related services 0 0 0 0 688 1675 246 3401 35,703 0 0 0 0 0 0 1,653
State and local passenger transit . 0 0 0 0| 6983 0 0 ¢ 0 0 0 0 0 0 0 6,983
Own-account transportation ! ... 0 0 0 0 0 0 0 0 0} 199,652 0 0 0 0 0] 199,652
Communications and utiities ... 0 0 0 0 0 0 0 0 0 0| 620361 0 0| 39328 1,007 ,696
Wholesale and retail trade 0 0 0 0 0 0 0 0 0 0 01,453,546 0 01 1,453,547
oy s, 1 (| A 1|
rvices ,960, ,961,
Other? 0 0 0 54 18 0] 17481 2688 0 01 56112 3656] 11,943 341911,0053701 1,085,107
Total commodity output 287,694 | 162,445 | 867,665 |3,592,909| 76,2831 199,889 36,820f 1243441 35761] 193,652] 691,013 | 1,457,204 | 2,115,020 | 3,133,709 | 1,008,705 | 13,989,110

1. “Own-account transportation” includes transportation by truck and bus provided by nontransportation industries

for their own use.

BUSINESS 77 (November 1987): 46-47.

2. “Other” consists of government enterprises (except State and local government passenger transit) and other
input-output {I-O) special industries, For a description of I-O special industries, see Ann M. Lawson, “Benchmark
Input-Output Accounts for the U.S. Economy, 1992: Make, Use, and Supplementary Tables,” SURVEY OF CURRENT
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+ Own-account transportation grew more
slowly than for-hire transportation in 1992—
96. Gross output of own-account transporta-
tion increased 21 percent, while gross out-
put of for-hire transportation increased 24
percent. Similarly, value added from own-
account transportation increased 17 percent,
compared with a 23-percent increase in
for-hire transportation.

Interpreting the above results requires an un-
derstanding of the decision processes used by busi-
nesses in choosing between buying for-hire trans-
portation services or providing own-account
transportation services internally. For example, a
business must consider the rental cost and the
purchase cost of transportation equipment,
operating costs, frequency of service required, size

Table 2—The TSA Use of Commodities

of geographic area covered, special requirements
such as refrigeration, availability of alternative
means of transportation, and the compatibility
between transportation operations and other
business activities. Thus, aggregate estimates from
the TSAs should be supplemented by more
detailed industry data to achieve a better under-
standing of business transportation choices.
Although the TSA’s provide a more comprehen-
sive classification of transportation activities, the
TSA estimates still understate the true economic
importance of transportation. First, because of
data limitations, own-account transportation by
modes other than trucks and buses and by most
government enterprises are not included.? Second,
because the current TSA framework maintains the

2. The TSA’s include postal services in government enterprises.

by Industries, 1996

{Millions of dollars at producers’ prices]

industry
Transportation
Commodity riculture, Co Man Railroad Motor State and Own- Communi- | Wholesale
oresty, | Mining | DO anu- ailroa ! Pipelines cations and | and retail
and struction | facturing and freight and A and freigh local account it d
fisheries passenger |  ware- Water e forwarrﬂgrst passenger | transpor- | uiities trade
ground housing fransit tation !
Agriculture, forestry, and fISNEHES ..........cccommmsermserrssssssssssssens 68,848 59 4,763 145,862 1 4 6 1 0 3 0 97 1,347
Minin 30,369 64371 117,806 0 0 6 0 173 0 0 59,806 33
Construction 3,148 3,505 710 24533 3,294 1,053 43 241 562 1,932 859 35124 10,288
Manufacturi 46332 13287 259,701 1,313861 8,910 15,280 3,135 14,894 1,758 33818 19,537 26,955 2,750
Railroads and refated services; passenger ground
transportation, except transit 1811 1,116 1,521 16,360 2,962 445 17 154 38 147 286 5,767 1,401
Motor freight transportation and i 4,084 1,140 13,120 56977 500 39,356 88 277 244 75 1,136 1,297 802
Water transportation 3681 87 255 1,494 20 1,139 6,713 52 55 12 113 601 87
Air transportation 695 425 1,227 14,127 269 1,843 61 7,200 259 9 14 1,926 6,002
Pipetines, freight forwarders, and related Services ... 112 19 3 4819 520 -6,608 1,630 10,099 976 28 171 1,016 440
Own-account transportation ! 15,167 3,670 48,338 22,318 0 0 0 Q 9 0 0 1,294 54,878
Communications and utilities 4,427 9,705 5,265 72,855 739 6,696 233 1,673 1,738 547 5,233 77,989 45,787
Wholesale and retail trade 13,247 3323 71, 227,648 2,521 7276 486 1,878 409 535 7,665 5,730 ,263
Finance, insurance, and 28l Stale ........wmvcnerensensersreres 20,575 23573 13,893 62,082 1,947 8,435 1,936 3,556 2,206 133 2,049 17,322 94,413
Services 7.244 5,218 79,292 214,648 5,039 21370 6,798 0,098 9,522 202 19,921 71,113 176,042
Other? 197 1,042 819 31,076 431 1,527 3460 8,878 522 4 687 10,296 15,332
Total ir diate inputs 186,600 96,5371 507,009 2,326,963 27,154 111,032 23,611 59,000 18,461 7,445 67,671 316,334 | 502,934
Total value added 3 103,721 76,742 360,656 | 1,339,038 41,541 101,456 11,215 59,315 23192 ~462] 141,981 344362| 950,613
Total industry output 290321} 173,279] 867.665) 3,666,001 68,695| 212,488 34825| 118,316 41,653 6,983] 199,652 660,606 | 1,453,547
Industry Final uses
Finance Personal Total
Commodity insurance . Total consump- Gross Change in | Exports of | Imports of | Govemnment commodity
and real’ Senvices Other? | intermediate tion private fixed | business | goods and | goods and | expendi GDP output
estate inputs expendi- | investment | inventories | services services tures
tures
Agriculture, forestry, and fISHEAES ......vvvvrervsesssnremersmrssssens 9,342 9,492 456 240,282 33,361 0 5,264 27,066 -20,725 2448 47412 287,694
Mining 5 30 2,524 217,545 98 1,017 1,023 8123 -64,794 -568 55,100 162,445
Construction 66,789 24,450 20,776 197,307 0 481,126 0 97 0 189,135 670,357 867,665
Manufacturing 18,901 296,303 12278 2,117,701 975,781 505,582 19,517 465357 | 699,280 208251} 1475208 3,592,909
Railroads and refated services; passenger ground
transportation, except transit 1,437 3,841 1,266 39,070 24222 1,293 =30 5,457 -189 6459 37,213 76,283
Motor freight transportation and warehousing .. 6,340 11,608 2416 143460 31,618 5,834 353 13,195 ~1,868 7297 56,429 199,889
Water transportation 10 127 2, 13414 6,167 6 11 10,475 4425 2,321 23,405 36,920
Air transportation 4,325 11,665 1,783 51,919 46,198 2,320 51 28,942 12,723 7,637 72,425 12434
Pipelines, freight forwarders, and related services ... 60 1,504 33 28,037 4318 0 27 3,084 0 294 7723 35,761
QOwn-account transportation ! 1,269 51,918 823 199,85 0 0 0 0 0 0 0 199,652
Communications and utilities 34,976 4,980 10,467 353,311 281,637 6,259 9 5,003 990 45,785 337,703 691,013
Wholesale and retail trade 4,776 60,710 2,040 439,172 809,435 98,774 2,013 66,786 19,221 21,8021 1,018,032 1,457,204
Finance, insurance, and real estate .............mcimnsmonsens 325,167 207,782 6,355 7914211 1,186,672 39,368 0 63,886 —4,199 378711 1,323,598 2,115,020
Services 155,613 423,093 9.832] 1,214,045 ~ 1,795,058 117,681 92 26,179 , -13,083| 1919664 3,133,708
Other2 27,669 24,830 2,827 129,599 42,934 -46,563 1,662 91,118 116342 906,297 879,106 1,008,705
Total intermediate inputs 656,670 1,202,335 76,179
Total value added* 1491571 1759307 1,008,928 7813175
Total industry output 2,148,241 2961642 1,085,107 13,989,110

1. “Own-account fransportation” includes transportation by truck and bus provided by nontransportation industries

for their own use.

BusiNeESS 77 (November 1997): 46-47.

3, “Total value added" equals total industry oulput less total intermediate inputs.

2. “Other” consists of government enterprises {except State and local government passenger transit) and other
input-output {I-O) special industries. For a descrgig;ion of 1O special industries, see Ann M. Lawson, “Benchmark

tnput-Output Accounts for the U.
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production boundary in the I-O accounts,
own-account transportation activities conducted
by final users—the use of motor vehicles by house-
holds and by general government—are not
included. Research on the valuation of motor
vehicle services by households and by general gov-

ernment is currently under way, and estimates of

these types of own-account transportation are
being considered for future inclusion in the TSA’s.
Third, the estimates of own-account transporta-
tion exclude profits because information to make
such estimates is not available. Thus, during a
period of rising (declining) profit margins, the

growth of own-account transportation tends to be
understated (overstated).

The 1996 TSAs are presented in four tables:
The make table shows the commodities that are
produced by each industry (table 1); the use table
shows the inputs to industry production and the
commodities that are consumed by the final users
(table 2); the direct requirements table shows the
amount of a commodity that is required by an
industry to produce a dollar of the industry’s
output (table 3); and the total requirements table
shows the production that is required, directly and
indirectly, from each industry to deliver a dollar of

Table 3—The TSA Commodity-by-Industry Direct Requirements, 1996

[Direct requirements per dollar of industry output, at producers’ prices]
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Industry
Transportation
Agri- P Co i- | whole- | Finance,
Commodil culiure, Raiload |  Motor PE 1 State and mmunt 0 | insur-
Y forestry, | Mining st?""-' Manu- | "ond™ 1. freight hneds local Own- camd"s sale a]nd ance, | Services | Other2
and uction | facturing passen and Water Ar I frap 3 passen- ”acoount .al.nA retai and rea
fisheries ger | ware- fe;?_t ger ;?;golr- utiities | trade | oo
ground | housing warders | ransit
Agriculture, forestry, and fisheries ..o | 0.23714°| 0.00034 | 0.00549 | 0.03979 | 0.00002 | 0.00002 [ 0.00018 | 0.00001 | -0.00000 | 0.00043 | 0.00000 [ 0.00015 | 0.00093 | 0.00435 [ 0.00321 [ 0.00042
Minin 0.00123 | 0.17526 | 0.00742 | 0.03213 | 0.00000 | 0.00000 | 0.00016 { 0.00000 | 0.00416 | 0.00000 | 0.00000 } 0.08052 | 0.00002 | 0.00000 | 0.00001 | 0.00233
Construction 0.01084 | 0.02023 | 0.00082 | 0.00669 | 0.04796 | 0.00496 | 0.00122 | 0.00203 | 0.01350 | 0.27667 | 0.00430 { 0.05316 | 0.00708 | 0.03109 | 0.00826 | 0.01915
Manufacturing ...... 0.15959 | 0.07668 | 0.29931 | 035839 | 0.12970 | 0.07191 | 0.09003 | 0.12589 f 0.04220 | 054676 | 0.09785 | 0.04080 [ 0.04317 { 0.00880 | 0.10005 | 0.01132
Railroads and related services; passenger ground
transportation, except transit .................. 0.00624 | 0.00644 | 0.00175 | 0.00460 | 0.04312 | 0.00210 | 0.00048 [ 0.00130 | 0.00091 { 0.02105 | 0.00143 | 0.00873 | 0.00096 { 0.00067 [ 0.00130 { 0.00117
Motor freight transportation and warehousing .. 001407 | 000658 | 0.01512 1 0.01554 | 0.00728 | 0.18522 | 0.00251 { 0.00234 | 0.0058 001074 | 0.00569 1 0.00196 | 0.00330 | 0.00295 | 0.00392 | 0.00223
Water transportation 0.00127 | 0.00050 [ 0.00029 [ 0.00041 |-0.00029 | 0.00536 | 0.19277 | 0.00044 | 0.00131 | 0.00172 | 0.00056 | 0.00091 [ 0.00005 { 0.00000 | 0.00004 | 0.00212
Air transportation 0.00239 | 0.00245 | 0.00141 | 0.00385 | 0.00391 | 0.00867 | 0.00176 { 0.06085 | 0.00621 { 0.00129 1 0.00007 | 0.00292 | 0.00419 | 0.00201 { 0.00394 | 0.00164
Pipelines, freight forwarders, and related services ..... | 0.00039 { 0.00011 [ 0.00000 | 0.00131 | 0.00757 | 0.03110 | 0.04681 | 0.08535-| 0.02344 | 0.00401 | 0.00086 | 0.00154 [ 0.00030 | 0.00003 [ 0.00051 | 0.00003
Qwn-account transportation ! ... 0.05221 | 0. X 0.00609 | 0.00000 | 0.00000 | 0.00000 | 0.00000 | -0.00000 | 0.00000 | 0.00000 | 0.00196 [ 0.03775 { 0.00059 | 0.01753 { 0.00076
Communications and utiities . 0.01987 | 0.01076 | 0.03151 | 0.00670 | 0.01414 | 0.04173 | 007833 | 0.02621 | 0.11804 [ 0.03150 { 0.01628 | 0.02532 | 0.00965
Wholesale and retail trade ... 0.06210 | 0.03670 | 0.03424 | 0.01396 | 0.01587 | 0.00981 { 0.07661 | 0.03839 | 0.00867 | 0.02013 | 0.00222 | 0.02050 | 0.00188
Finance, insurance, and real estate 0.01693 | 0.02834 | 0.03970 | 0.05557 | 0.03005 | 0.05296 | 0.01905 | 0.01026 | 0.02622 | 0.06495 | 0.15136 | 0.07016 | 0.00586
Services 0.05855 | 0.07336 | 0.10057 | 0.1 0.08535 | 0.22859 | 0.02893 [ 0.09978 | 0.10763 | 0.12111 | 0.07244 | 0.14286 | 0.00906
Other2 0.00848 | 0.00628 | 0.00719 { 0.09936 | 0.07504 | 0.01253 ] 000057 | 0.00344 | 001558 | 0.01055 ; 0.01288 | 0.00838 | 0.00261
Total value added 0.36526 | 0.60472 | 047747 | 0.32202 | 0.50133 | 0.55679 | ~0.06616 { 0.71114 | 0.52121 | 0.65400 | 0.69432 | 0.59403 | 0.92980
Total output 1.00000 | 1.00000 | 1.00000 { 1.00000 | 1.00000 [ 1.00000 | 1.00000 | 1. 1.00000 | 1.00000 { 1.00000.( 1.00000 | 1.00000
; 1{h “Own-account transportation” includes transportation by truck and bus provided by nontransportation industries ~ BUSINESS 77 (November 1997): 46-47.
for their own use.
2. “Other” consists of govemment _enterprises (except State and local government passenﬁr transit) and other
input-output (1-O) special industries. For a description of 1-O special industries, see Ann M, Lawson, “Benchmark
Input-Output Accounts for the U.S. Economy, 1992: Make, Use, and Supplementary Tables," SURVEY OF CURRENT
Table 4—TSA Industry-by-Commodity Total Requirements, 1996
[Total requirements, direct and indirect, per dollar of delivery to final demand, at producers’ prices]
Commodity
Transportation
- - : . Finance
. Pipe- Communi- [ Whole- | ™ '
Indus! culture,- . . | Railroad | Motor . . y insur-
i forestry, | Mining | (SO | Manu- | Tapg™ | treight lnes | Own- | calions |saleand | oo | gonvices | Other2
and struction | facturing passen- and Water Air and account and retail and real
fisheries ger | ware "%?_m "t:?ig?\o'r- utiities | trade | gctare
ground | housing warders
Agriculture, forestry, and fisheries .........ccmuummmnrssrmssnenns | 1.33365 1 0.01384 | 0.03765 | 0.0 0.02079 | 001263 | 0.01559 | 0.01524 | 0.01054 | 0.01170 | 001055 | 0.00960 | 0.01118 | 0.02023 | 0.00281
Mining 0.02417 | 1.23138 | 0.03657 | 0.07647 | 0.02045 | 0.01572 | 0.01548 [ 0.01627 | 0.01909 | 0.01321 | 0.12055 ( 0.01087 | 0.00632 | 0.01764 | 0.00608
Construction 0.02783 | 0.04057 | 1.01339 | 0.02253 | 0.08139 { 0.01764 | 0.01645 | 0.01431 | 0.02562 | 0.01168 | 0.06566 | 0.01655 | 0.04087 | 0.02016 | 0.02115
Manufacturing 0.40066 | 0.21234 | 0.54968 | 1.64865 | 0.35973 | 0.20718 | 0.24784 [ 0.26229 | 0.15674 | 0.20168 | 0.16141 { 0.12900 | 0.06716 | 0.26057 | 0.03660
Railroads and related services; passenger ground transportation, :
except transit 0.01061 | 0.00962 | 0.00536 | 0.00907 | 0.93866 | 0.00568 | 0.00283 [ 0.00342 | 0.00284 | 0.00303 | 0.01051  0.00241 | 0.00164 | 0.00347 { 0.00151
Motor freight transportation and warehousing 0.03453 | 0.01931 | 0.03318 | 0.03707 | 0.02101 | 1.22150 [ 0.01280 { 0.01200 { 0.01501 | 0.01363 | 0.03891 | 0.01012 1 0.00805 | 0.01352 | 0.00450
Water transportation 0.00254 | 0.00116 | 0.00103 | 0.00135 | 0.00102 | 0.00793 | 1.15760 | 0.00126 | 0.00192 | 0.00096 | 06.00182 | 0.00036 { 0.00023 [ 0.00045 | 0.00255
Air transportation 0.00657 | 0.00554 | 0.00565 | 0.00872 | 0.00694 | 0.01340 | 0.00557 { 1.01325 | 0.00905 [ 0.00212 | 0.00563 | 0.00813 | 0.00349 | 0.00850 | 0.00209
Pipelines, freight forwarders, and related SemVices .........cworn 0.00379 | 0.00231 ] 0.00316 | 0.00522 | 0.01968 | 0.05200 | 0.06555 | 0.11884 | 1.02460 | 0.00222 | 0.00428 | 0.00188 | 0.00101 | 0.00247 | 0.00071
State and local p ger transit 0.00108 | 0.00098 | 0.00054 | 0.00092 | 0.09569 | 0.00046 | 0.00029 { 0.00035 | 0.00029 | 0.00031 | 0.00107 | 0.00025 | 0.00017 { 0.00035 | 0.00015
Own-account transportation ! 0.07996 { 003422 | 0.07075 | 0.02481 | 0.01381 | 0.00919 1 0.01019 |. 0.00815 | 0.00991 | 1.00758 | 0.01402 | 0.04463 | 0.00666 | 0.02609 | 0.00310
Communications and utilities 0.04375 | 0.08526 | 0.03570 | 0.05249 | 0.03830 | 0.05826 | 0.03363 | 0.03676 { 0.06330 | 0.04056 | 1.02707 | 0.04662 | 0.02730 | 0.05782 | 0.01353
Wholesale and retail trade 0.09814 | 004749 | 0.13095 [ 0.11843 [ 0.07855 | 0.06426 | 0.04281 | 0.04133 | 0.03139 | 0.05805 | 0.03396 | 1.03468 | 0.01431 | 0.04590 | 0.00725
Finance, insurance, and real estate .. 0.14649 | 0.22065 | 0.07100 | 0.08159 | 0.07097 | 0.09520 | 0.12195 | 0.07455 { 0.10851 | 0.04051 | 0.07860 | 0.10399 | 1.18795 | 0.13150 | 0.01277
Services 0.41090 | 0.10059 | 0.17917 | 0.15110 | 0.14091 | 0.19058 | 0.26981 | 0.16299 | 0.29572 [ 0.14310 | 0.16237 | 0.16867 ( 0.11120 | 1.14147 | 0.02003
Other? 0.01574 1 0.02497 | 0.01546 | 0.02601 | 0.01972 | 0.02428 | 0.18585 ) 0.11060 | 0.02725 | 0.01279 | 0.11586 | 0.02393 | 0.02724 | 0.02193 | 1.00461
Total industry output multiplier 234043 | 2.05023 | 2.18927 | 2.35265 | 1.92761 | 1.99591 | 2.20424 | 1.89166 | 1.79977 | 1.56310 | 1.85227 | 1.60967 | 1.51480 | 1.77007 | 1.13946

1. “Own-account transportation” includes transportation by truck and bus provided by nontransportation industries

for their own use.

2. “Other” consists of government enterprises (except State and local govemment passe

r transit) and other

e
input-output {I-O} special industries. For a description of -0 special industries, see Ann M.n%.awson, “Benchmark
Input-Output Accounts for the U.S. Economy, 1952: Make, Use, and Supplementary Tables,” SuRVEY OF CURRENT
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a commodity to final users (table 4). Like the 1992
TSA’s, the four basic tables in the 1996 TSA’s show
own-account transportation as a separate industry
and a separate commodity.

The rest of this article discusses the changes in
the TSA estimates from 1992 to 1996 and describes
the estimating method that was used to prepare
the 1996 TSA’s.

Changes from 1992 to 1996

From 1992 to 1996, transportation’s contribution
to the economy decreased slightly, primarily re-

flecting differences in the relative use of transpor-
tation and differences in the growth rates among
sectors of the economy. This decrease is reflected
in both the transportation value-added measure
and in the transportation output measure. Within
transportation, the contribution of own-account
transportation decreased -more than ‘that' of
for-hire transportation, but the general distribu-
tion of these two types of transportation' among
using industries did not change. Table 5 provides
summary data on the industry use of transporta-
tion, and table 6 shows the industry supply of

Table 5.—Use of Transportation Across Industries, 1992 and 1996

Commodity
Millions of dollars at producers' prices Percent
Industry . Share of total for- | Share of total own- Share of total
tra:sogg:{raeﬁon trgnwsmggt‘ Total transportation | hire transportation accounéﬁtginspor- franspontation
1992 1996 1992 1996 1992 1996 1992 1996 1996 1992 19%
Total 381,300 | 473,006 | 165,461 | 199,652 | 546,761 | 672,748 100.0 100.0 100.0 100.0 100.0
intermediate 217,925 | 275903 | 165461 | 199,652 | 383,386 | 475,555 57.1 58.3 701 70.6
Agriculture, forestry, and fisheries 5,720 7070 | 13977 15157 18,897 | 22,227 1.5 1.5 35 33
Mining 2,810 2,786 6,68 07 0.6 12 1.0
Construction 13286 16,127 35 34 9.6 9.6
Manufacturing 80,248 | 94,275 21.0 19.9 18.7 17.3°
Railroads and refated services; passenger ground transportation 3470 4271 09 0.8 0.6 0.6
Motor freight transportation and WarehouSING ..........c.weecscrssasease 35049 | 49,392 9.2 10.4 6.4 7.3
Water transportation 5,889 8,509 1.5 1.8 1.1 1.3
Air transportation 14409 | 17,781 38 38 26 28
Pipefines, freight forwarders, and related services .... 1,294 1,572 0.3 0.3 0.2 0.2
State and local government passenger transit 173 2N () 0.1 *) (")
Own-account transportation ! 1,306 1,720 0.3 04 0.2 0.3
Communications and utilities 8,803 | 10,607 1, X 23 2.2 1.8 18
Wholesale and retail trade 8963 | 12802 | 42819 54878 | 51,782 | 67,680 24 27 95 10.1
Finance, insurance, and real estate 10523 | 12,174 | 89 1,2 11,422 | 13,433 28 2.6 2.1 20
Services 21482 | 28,745] 42035| 51918 | 63517 | 80,663 5.6 6.1 1.6 120
Other2 4,500 7,801 n 82 5218 | 8624 12 186 1.0 13
Final 163,375 | 197,193 | woverveeecee | ccvvcvrrene 163,375 | 197,193 429 MT | e | v 299 294

* Less than 0.1 percent.

1, “Own-account transportation” includes transportation by truck and bus provided by nontransportation industries

for their own use.

put-Output

2. “Other” consists of govemment enterprises (except State and local government passenger transit) and other

Inj Accounts for the U.S. Economy, 1
BusINESS 77 (November 1997): 46-47.

Table 6.—Transportation Value Added by Industry of Origin, 1992 and 1996

input-output (I-O) special industries. For a description of IQO ial industries, see Ann M; Lawson, “Benchmark
: Make, Usse?e:‘nd Supplementary Tables,” SURVEY OF CURRENT

Millions of dollars Percent
‘For-hire Own-account . Share of total own- :
Industry transportation wransportation ! | 10t@) Wansportation %'::’ga%;&t;'a;%; accom;n:' transpor- Sharepgfng}g:)trans-
- ation
1992 | 1906 | 19%2 | 1996 } 1992 | 1996 | 1900 | 995 | 1992 | 1996 | 1992 | 1996

Total 191,644} 236,257 121,531} 141,981} 313175 378,238 100.0 100.0 100.0 100.0 100.0 100.0
Agriculture, forestry, and fisheries 8,821 9,465 8,821 9,465] . 73 6.7 2.8 25
Mining 2,965 2,705 2,965 2,705| . 24 1.9 0.9 0.7
Construction 30,266 4| 30,266] 37,444/ . 249 26.4 9.7 99
Manufacturing 15,899 15899) 150111 . 10.6 5.1 40
Railroads and related services; passenger ground transportation 3 41,541 11.0 1.0
Motor freight transportation and warehousing 101,456 26.6 26.8
Water transportation 11,215 41 3.0
Air transportation 59,315 135 15.7
Pipelines, freight forwarders, and related services 23,192 6.3 6.1
State and local government passenger transit . —462 0.2 ~0.1
Communications and utilities 1 799 rl 799 . 0.2 0.2
Wholesale and retail trade 30,999 39,186| 30,9991 39,186 . 99 10.4
Finance, insurance, and real estate 607 810 607 810] . 0.2 0.2
Services 30,740 36,0721 30,740] 36,072§-. 938 9.5
Other2 463 489 463 489 0.1 0.1

1, “Own-acoount transportation” includes transportation by truck and bus provided by nontransportation industries

senger transit) and other
Mﬂawson, “Benchmark

for their own use.

2. “Other” consists of goverment enterprises (except State and local government past
input-output (--O) special industries. For a description of O special indusiries, see Ann

Input-Output Accounts for the U.S. Economy, 1992: Make, Use, and Supplementary Tables,” SURVEY OF CURRENT
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transportation; these tables are the sources of in-
formation for the comparative analyses.

Slower growth in transportation—From 1992 to
1996, value added and gross output by transporta-
tion industries grew at a slower rate than the econ-
omy-as a whole. GDP grew more than 25 percent,
while the value added that was contributed to GDP
by transportation. industries grew 21 percent.
Total gross output grew more than 27 percent,
while transportation gross output grew 23 percent.
The slower growth in transportation reduced
transportation’s share of the total economy. For
example, total transportation used by business to
produce each dollar of gross output declined from
3.5 percent to 3.4 percent in 199296, and trans-
portation’s share of total final use declined from
2.6 percent to 2.5 percent.

The slower growth in transportation can largely
be attributed to relative differences among indus-
tries in their intensity of transportation use and in
their growth of gross output.’ In 1992-96, the in-
dustries that were more intensive users of trans-
portation—agriculture, mlnlng, construction, and

3. The transportation intensity for an industry is measured by the industry’&y

direct requirement of transportation as a share of its total output. The higher
the share, the more intensive a user the industry is.

CHART 1

.manufacturing—grew more slowly than the in-

dustries that were less intensive users of transpor-
tation—wholesale and retail trade; finance, insur-
ance, and real estate (FIRE); and services (chart 1).
The five slowest growing industries grew at an
average rate of 22 percent in 1992-96 and required
4.0 cents of transportation per dollar of their
output in 1996. Over the same period, the five
fastest growing industries grew at an average rate
of 31 percent and required 2.9 cents of transporta-
tion per dollar of their output in 1996.

In addition, transportation’s relatively slower
growth was attributable to changes in the intensity
of transportation use by industries. The transpor-
tation requirement for the five fastest growing in-
dustries decreased from 3.1 cents per dollar of
gross output in 1992 to 2.9 cents in 1996, while
that for the five slowest growing industries
remained at 4.0 cents. The reduction in transpor-
tation intensity for these industries can be attrib-
uted to changes in industry practices, changes in
transportation efficiencies, and changes in the
relative prices of inputs. TSA estimates and addi-

tional industry information are required for

detailed analysis of the relative contribution of
these factors to observed changes in transportation
use.

Slower growth in own-account transportation.—
Within transportation, own-account transporta-
tion grew more slowly than for-hire transportation
in 1992-96. Gross output of own-account trans-
portation increased 21 percent, while gross output

‘of for-hire transportation increased 24 percent.

Similarly, value added from own-account trans-
portation increased 17 percent, compared with a
23-percent increase in for-hire transportation.*
-Several factors contributed to the slower growth
of own-account transportation. Two key factors

are the relative differences in input structures and

in the growth of gross output among using indus-
tries. For example, the rapidly growing FIRE

‘industry required about half a cent of for-hire

transportation for each dollar of industry gross
output in 1996, but it required only one tenth as
much of own-account transportation. In contrast,
the more slowly growing agriculture, mining, and

-construction industries all required more own-ac-

-4; The level of value added from own-account transportation is not compara-
ble with that from for-hire transportation, because the value added from
own-account transportation does not include a profit component while that
from for-hire transportation does. This treatment of profits for own-account
transportation is both conceptual and technical. Profits of own-account trans-
portation activities contribute to overall profits, but a rehable indicator for esti-
mating this contribution is not available.
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count transportation per dollar of gross output. In
addition, the growth of own-account transporta-
tion relative to that of for-hire transportation is
probably understated, because own-account trans-
portation. of transportation industries may be
growing more rapidly than that of other indus-
tries, but it is classified as for-hire in the TSA’s.
Indeed, for the industries in which own-account
transportation is estimated in the TSA’s, the use of
own-account transportation in 1992-96 grew as
fast as, or faster than, the use of for-hire transpor-
tation. However, the for-hire transportation in-
dustry’s intensive use of its own services caused its
growth to exceed the own-account transporta-
tion’s growth. In addition, other factors such as
outsourcing may have shifted some of the own-ac-
count transportation operations from nontrans-
portation industries to for-hire transportation in-
dustries.®

5. In the TSA’s, transportation services provided by for-hire transportation
industries for the industries’ own use are classified as for-hire transportation.
Although some of these services may be provided on an own-account basis, the
data for own-account cannot be separated from those for for-hire transporta-
tion. As a result, the comparison of for-hire transportation with own-account
transportation may be slightly distorted. However, the estimates of the size and
growth of total transportation are not affected, because own-account transpor-
tation activities conducted by for-hire transportation industries are included in
the measures of for-hire transportation industries.

Ri%:3 Bepmmowcmaem, Bmmmmmcm

Small changes in industry use of transportation
services—Although industries grew at different
rates from 1992 to 1996, their ranking by use of
for-hire transportation services changed only
slightly. The three largest users remained manu-
facturing ($94 billion), for-hire transportation
($82 billion), and services ($29 billion). These
three industries accounted for 74 percent of all
for-hire transportation used by business (chart 2).

The ranking of industries by their use of
own-account transportation from the TSAs also
remained relatively stable in 1992-96. The three
largest users remained trade ($55 billion), services
($52 billion), and construction ($48 billion).
These three industries accounted for 78 percent of
all own-account transportation used by business
(chart 3).

In both 1992 and 1996, the pattern of industry
use of for-hire transportation differed markedly
from that of own-account transportation. Manu-
facturing was the largest user of for-hire transpor-
tation, but it ranked fourth as a user of own-ac-

6. The profit margin for for-hire transportation increased in 1992-96. If the
profit margin increased similarly for own-account transportation, then a bias is
introduced into the TSA estimates when comparing growth in value added for
for-hire transportation, which includes profits, with that for value added for
own-transportation, which does not include profits.

. T oMY
mxmmm mewemtggss A4,

" S Degarimentof Gommerce, Busrodu of Economic Analysis” "
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count transportation. The trade industry was the
largest user of own-account transportation, but it
ranked only fifth as a user of for-hire transporta-
tion.

The differences in industry usage of for-hire
transportation or of own-account transportation
may reflect differences in business practices across
industries. For example, firms in many services in-
dustries regularly send service technicians to client
sites, and own-account transportation may
provide flexibility in scheduling that for-hire
transportation can not provide. Similarly, in many
retail trade industries, deliveries tend to be
irregular in time and location, and for-hire trans-
portation services may be too limited or too ex-
pensive. In addition, the omission of own-account
transportation by other modes, such as water and
air, may have some impact on the differences in
industry usage if different industries rely on
own-account transportation by these modes to a
different extent.

Estimating methods

The 1996 TSA’s are based on information from the
1996 annual I-O accounts and the 1992 TSA’s and
on additional transportation-related data for
1996.” The gross output measure of own-account
transportation is a cost-based estimate derived
from these data. It includes major cost items for
the measured transportation operations for an
industry—such as fuel, tires, drivers’ compensa-
tion—but it does not include the contribution of
the own-account transportation operations to
profits.

The method used to estimate own-account
transportation for the 1996 TSA’s generally follows
steps that were used for the 1992 TSA’s. First, all
the commodities in the I-O accounts were
separated into the commodities that were related
to transportation and those that were not on the
basis of whether or not the commodity was used
predominantly for transportation purposes. For
example, motor gasoline, tires, and automotive
repair services were primarily used for the mainte-
nance and operation of motor vehicles.

Second, the total use of each commodity that
was identified as transportation-related  was
separated into two parts—that used for transpor-
tation and that used for other purposes. For
example, gasoline is used for transportation and
for operating farm equipment.

7. For an overview of the 1996 annual I-O accounts, see Sumiye O. Okubo,
Ann M. Lawson, and Mark A. Planting, “Annual Input-Output Accounts of the
U.S. Economy, 1996,” Survey 80 (January 2000): 37-86.

Third, the transportation portions of the trans-
portation-related commodities were distributed to
different modes, such as transportation by truck,
by bus, by air, and by water.

Fourth, for transportation by truck and bus, the
transportation portions of the transportation-re-
lated commodities were distributed to using in-
dustries. The distributions were based on data
related to motor vehicles, such as motor vehicle
miles by industry and motor fuel use by industry.
A set of distribution weights was derived from
these data in order to approximate the relative size
of transportation operations in nontransportation
industries.?

Fifth, estimates of other inputs were prepared to
form a complete input structure for own-account
transportation. These estimates were based on the
input structures of the corresponding for-hire
transportation industries and exclude transporta-
tion costs and trade margins.

Finally, estimates of transportation costs and
trade margins were derived from the data on total
transportation-costs and trade margins expressed
as ratios of the commodity output for each and
every I-O commodity.

The major difference between the estimating
method used for the 1996 TSA’s and that used for
the 1992 TSA’s is the data that were used to distrib-
ute the transportation portion of the transporta-
tion-related commodities in step four. For the
1992 TSA’s, the distribution weights were based on
data from the Census Bureaus 1992 Truck
Inventory and Use Survey, which is only
conducted every 5 years as a part of the economic
census. For the 1996 TSAs, the distribution
weights were extrapolated from those used for the
1992 TSA’s by detailed industry output data from
the 1996 annual I-O accounts (see table A).

The TSA extrapolators are based on nominal
values of industry output, so they include relative
price effects. These output-based extrapolators are
used to calculate the distribution weights of trans-
portation-related commodities, which are then
used to derive TSA estimates of own-account
transportation for industries. For the 1996 TSA',
the relative price effects are assumed to have only a
small impact. In future updates, real values will be
used.

The new source data used to prepare the 1996
TSA’s include the following: The output of trans-
portation-related commodities are from the 1996

8. The transportation-related commodities for other modes were not distrib-
uted to using industries, because sufficient information to create these distribu-
tions was not available. This is the major reason why own-account estimates for
these modes are not included in the current TSA's.
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annual I-O accounts; 1996 data on energy use by
transportation modes, which are used to distribute
transportation-related commodities by modes, are
from the Department of Energy’s transportation
energy data book; and the input structure of the

for-hire transportation industries from the 1996
annual I-O accounts are used to estimate the
inputs for own-account transportation. Table A
provides a summary comparison of the source
data used for the 1992 and 1996 TSAs. [

Table A~Source Data for the 1992 TSA’s and for the 1996 TSA’s

Data 1992 TSA’s 1996 TSA’s

Primary source and accounting 1992 benchmark input-output (1-O) 1996 annual I-O accounts from BEA
framework accounts from BEA

Transportation and nontransportation Transportation energy data from Transportation energy data from DOE
use of energy ' Department of Energy (DOE)

Distribution weights 2 1992 Truck Inventory and Unpublished work files for 1992

Use Survey from
the Census Bureau

benchmark 1-O accounts and
1996 annual I-O accounts
from BEA

from BEA

Other commodity inputs 3 1992 benchmark I-O accounts 1996 annual I-O accounts from BEA

TSA's Transportation satellite accounts

1. The shares of total fuel and other transportation-related commodit?/ outputs used for transportation purposes and across different transportation modes.
i

2. The distribution weights used to allocate the total consumption of

el and transportation-related commodities for transportation purposes across industries.

3. Commaodities that are not transportation-specific, but that are used in the production of transportation services.
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Table 2 in “Fixed Assets and Consumer Durable Goods,
1925-98”in the April 2000 issue of the SURVEY Or
CurreNT BusiNEss contained errors in the chain-type

Errata

Fixed Assets and Consumer Durable Goods

quantity indexes for total net stocks and for consumer
durable goods for 1925-58. The portion of this table
that includes the corrected estimates follows. [saf

Table 2.—Chain-Type Quantity Indexes for Net Stock of Fixed Assets and Consumer Durable Goods, 1925-58
[Index numbers, 1996=100; yearend estimates]

Private fixed assets

Government fixed assets

I Consumer
Year Total Nonresidential State and durable
Total Equipment Residential Total Federal ocal goods
Total ang software Structures
13.41 17.39 17.46 6.92 26.60 17.23 8.24 6.34 9.46 5.08
13.95 18.05 18.04 7.24 27.39 17.98 8.56 6.24 9.98 5.37
14.44 18.64 18.55 7.44 2817 18.67 8.94 6.16 10.61 5.61
14.91 19.18 19.02 7.61 28.89 19.29 9.36 6.10 11.27 5.84
15.42 19.69 19.63 7.94 20.71 19.69 991 6.08 12.12 6.17
16.70 19.94 19.97 8.01 30.30 19.83 10.47 6.12 12.95 6.28
16.78 19.92 19.87 7.7 30.39 19.90 11.05 6.25 13.78 6.19
15.63 19.66 19.47 7.29 30.20 19.81 11.52 6.46 14.39 5.93
15.45 19.36 19.02 6.86 29.84 19.70 11.84 6.86 14.67 567
15.39 19.17 18.73 6.63 29.55 19.64 12.26 742 15.04 551
15.43 19.09 18.58 6.59 29.30 19.66 121 8.19 15.36 548
1567 19.18 18.65 6.79 29.20 19.75 13.44 8.92 16.13 5.63
15.96 19.36 18.89 I8} 29.28 19.87 14.05 9.59 16.73 5.83
16.11 19.37 18.81 7.07 29.19 19.99 14.74 10.22 17.47 5.84
16.38 19.50 18.82 7.12 29.13 20.26 15.53 10.79 18.38 6.03
16.73 19.73 18.95 7.39 29.07 20.60 16.24 11.68 19.04 6.33
17.38 20.09 19.29 7.83 29.21 20.97 1817 17.04 19.40 6.54
18.36 20.04 19.15 7.74 29.03 21.04 23.37 34.16 19.44 6.50
19.48 19.89 18.92 7.61 28.73 20.99 29.80 56.57 19.27 6.32
20.38 19.86 18.92 7.80 2853 20.92 35.13 75.59 19.06 6.12
20.77 19.99 19.23 8.41 28.49 20.86 37.00 8261 18.90 6.05
20.91 20.63 19.93 9.29 28.98 2142 34.41 73.38 18.91 6.71
21,29 2146 20.80 10.63 29.37 22.23 3221 64.95 19.14 7.63
21.80 22.40 2171 11.89 2991 23.20 30.54 58.01 19.51 8.48
2242 23.15 22.35 12.67 30.41 24.07 30.02 54.49 20.16 9.41
23.30 24.16 2312 13.56 31.03 25.34 29.63 51.11 20.93 10.70
24.25 25.04 23.89 14.39 3.7 26.33 30.81 53.23 21.73 11.43
25.18 25.85 24.57 15.08 32.35 27.29 32.40 56.84 22.53 12.04
26.25 26.73 25.36 15.87 33.10 28.26 34.12 60.64 2343 12.93
27.21 27.60 26.04 16.41 33.90 29.34 35.59 62.91 24.57 13.56
28.35 28.66 26.92 17.21 34.80 30.62 36.82 64.06 25.83 14.66
29.37 29.69 27.85 17.99 35.86 31.74 38.01 65.04 2710 15.28
30.36 30.65 28.78 18.76 36.88 32.75 39.22 65.84 2847 16.98
31.13 3M 29.33 19.00 371.70 33.76 40.65 67.01 30.00 16.11
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»* L]
NIPA Component Contributions Tables
Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product
Line | 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977
Percent change at annual rate:
Gross domestic product .. 1 12 25 23 6.0 43 58 6.4 6.6 25 48 3.0 0.2 3 5.4 58| -06| -04 56 46
Percentage points at annual rates:
Personal consumption expenditures .................. 2 3.55 11 127] 340 255 3TN 3.91 352) 183( 348|.- 226] 143 235 34| 305 -5 133| 367 a2M
Durable goods 97 a7 -3 89 77 J7| 106 13 13 92 31 ~28 81 107 0] -61 0 1.04 80
Motor vehicles and parts 63 231 =37 61 48 23 £2 081 -09 .58 6] -38 66 .65 371 -68 02 By 42
Furniture and household eqt 271 -04 06 21 25 A2 33 44 A7 23 .09 .04 A3 .35 37 041 ~08 2 .28
Other 06| -01] 0 orf 07| a2 a2 21 o8| .11 os{ 06| 02 8] 6] .04 o8] .1 Rl
Nondurable goods 1.25 44 53 90 59 1.33] 143 1.46 421 1.18 £9 61 A7 1 821 -5 371 126 60
Food .59 a2 .18 20 47 57 78 58 18 £5 34 41 A3 42 04 =21 .33 .70 26
Clothing and Sh0ES vewrerresrersesssssmsessismsesmsrssnsns 27 05 10 23 09 .38 20 32 03 20 09| -06 22 .30 32| -08 15 20 23
Gasoline, fuel oil, and other energy goods .... | 10 .08 .04] -01 .09 10 14 13 15 07 11 1 .09 09 12 4 =23 .06 16 .05
Other 1 .32 23 27 .38 23 .24 .32 A1 16 22 15 16 04 26 32 =01 =16 18 07
Services 1.33 1.10 105 1.3t 120 1.61 142 133 1.28 1,37 1.26 1.09 107 1,56 133 60 96 1381 130
Housing 48 46 Ad .83 A3 44 50 A1 39 43 46 34 .39 .48 45 45 26 27 22
Household operation ... 16 18 14 19 16 19 19 19 18 15 .18 a3 06 19 19 04 18 18 22
Electricity and gas .. 09 08 08 N 08 .09 07 08 08 08 08 07 05 09 04 02 09 06 09
Other household operation .. 07 10 06 .08 09 .10 1 R 10 07 10 .06 02 Al 14 02 09 11 A3
Transportation 08 07 02 08 08 N 09 13 a2 18 12 07 08 15 06 0 04 09 18
Medical care .. 24 .10 a2 28 22 40 18 19 14 33 .32 26 34 .34 37 21 29 28 29
Recreation 08 07 07 07 06 05 04 .06 04 08 08 .06 .05 07 12 10 08 N 10
Other 29 22 27 16 25 42 42 35 40 25 10 24 14 33 6| -20 1 46 a1
Gross private domestic investment . 21 2821 0 -10| 1.80] 1.00| 1.25| 215| 144] -76 .89 90 -1.04| 166 1.88| 196| -1.31| -298] 284] 243
Flixed investment .. 2 1.94 A31 ~05] 1.23| 07| 1.37| 149 861 -28 99 901 -3l 00| 180 146| -1.04] ~171] 142] 218
Nonresidential 23 3 52| -08 a7 80| 107 164 1291 -1§ 46 g7 -08] =01 92 1.50 09 -1.14 52 1.19
Structures .. 24 .09 .28 05 .16 04 .36 57 271 -10 05 20 01 -06 12 31 -08] ~-43 .09 .15
Equipment a 25 64 241 -1 81 46 J1| w07 102] =05 40 57y =07 08 80| 18 A7l -1 421 1.04
Intorrrfleltion processing 26 07 a7 08 10 18 18 20 36 09 09 28 .18 09 21 28 221 =01 .23 .35
software.
Computers and peripheral equipment | 27 0 .04 .03 .04 Bl 06 07 .15 07 .04 .08 .06 .08 12 02 08 0 .08 A1
1 28 0 .02 01 .01 04 02 .02 04 02 01 05 05 01 03 03 03 04 02 01
Other .. 29 06 B} 05 06 .03 .08 12 16p 0 03 16 08 0 05 23 321 -08 12 24
Industrial 30 03 a3 -09 08 12 21 31 .28 01 -04 12 03] =16 A3 31 A4 33 01 A1
Transportation equip! 31 43 05 -09 341 =08 20 40 181 -06 H 08 ~34 13 26 351 -18| =25 a7 .36
Other R M) -2 -0 09 21 .16 .16 J91 =09 01 09 08 O 20 25 =01 -12 01 22
Residential 33 1.21 -39 .01 46 58 30| -15f -43] -13 .63 a3 -26 1,10 89| -04| -1.13] -57 91 99
Change in private inventories ... 34 88| -13| -05 57| -08] =12 .66 58 -48{ =10 0 =72 58 06 S0 -27| ~1.27| 142 25
Farm 35 -74 42 06| -06] -01| -26 31 =19 .18 01 -4 -08 28] =12 09 -23 411 -23 31
Nonfarm 36 162 -55| =11 831 -07 14 .35 a7 -e6] -7 a4 -85 34 18 400 -03| -169| 164 -06
Net exports of goods and Services ... 37 -4 .19 A1) =21 24 A1) 35| 32| 23] 35| <02 321 ~-25] -20 .92 .85 89| -9 -T
Exports 38 04 85 .08 25 35 63 10 33 Bl 36 27 54 04 43 121 67| =06 49 20
Goods 39 -02 .76 02 A7 29 .51 .02 27 02 30 20 441 -02 43 1.01 46| -16 31 08
Services 40 06 08 06 .08 06 12 .08 .06 .09 06 .07 10 06 0 21 22 10 a7 a2
imports 4 -45 -06 03 ~47 =12 -23 -45 -85 =34 -70 -2 -22 -29 -63 ~.20 .18 Q4] -145 -91
Goods 42 -48 05 0 =40 -12] =19 -41 -491 -17] -68| -20| -15| =331 -5 -4 A7 871 -1.36) -84
Services 43 031 -1 021 -07 0 -03] -04| -18| -16] -=03] -08| -07 041 -06 05 0 071 -0 -07
Government consumption expenditures and 44 1211 o 104 135 53 44 69) 193} 167 I8 -10| <52 -43 03] -~16 .38 41 .02 21
gross investment.
Federal 45 95| -39 48| 106 =04 -22 .02 1.29 1.16 Jd2f 42| -84 -81 -23f =50 -.04 0 =11 .16
National defense .....umrssremsrsssssssssmesssssasensenss 46 21 =21 43 83| =27 -~-44) -17 1.26 1,19 18| -48| -80| -90| -40| -49f -17[ -08 -14 05
Ce ption expendi 47 -20 05 .16 .56 08| -25 .05 97 .99 38| -34| =70 -61 -471 -47] -19| -16} -12 03
Gross investment 48 491 -26 27 06 -36| -9 =21 29 200 =21 =14 ~10f -30 071 =03 02 08 =02 01
Nondef . 49 £5] -18 06 43 23 23 19 041 -031 -07 6] -04 10 A7] -0 13 08 03 Bl
Consumption expenditures ... 50 65 -24| 02 .36 15 14 .10 02 01 0 a0 -02 .08 g6 =02 12 06 01 09
Gross investment 51 0 06 08 08 09 08 09 02 -12| -06] -04 -02 02 01 01 01 02 03 02
State and local . 33 39 .56 29 57 .66 66 64 51 63 32 32 .38 .26 34 42 4 13 05
Consumption 24 .35 36 19 4 45 46 44 33 49 45 .50 .46 .35 33 40 43 A7 20
Gross investment 54 08 04 21 A0 24 20 20 19 18 A4 -3 -8 -08f -~09 02 020 -03] -04| -4
Addenda:
Goods 55
Services 56
Structures 57
LG AT T ol OO s— 58
Final sales of ¢ 2 59

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May2000 o 25
Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued
Line | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 { 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1002 | 1993 | 1994 | 1995
Percent change at annual rate:
Gross d prod 1 5.5 32 -0.2 25) =20 43 73 38 34 34 4.2 35 18 -05 3.0 27 4.0 27
Percentage points at annual rates:

Personal consumption expenditures .. 2 279 187 -20 .85 J76( 349f 349| 315 2m 217 265 1.76 121 -12 190 224 253] 200
Durable goods 3 477 ~03| -66 10 0 1.08) 115 .81 78 16 51 18] -08f -53 .39 61 .59 37
Motor vehicles and parts 4 A8 ~27|  -~48 .08 .08 62 .61 A48 270 =17 21 -02| =12 =-49 20 23 a81 =02
Furniture and household equipment 5 19 18| -06 0 ~06 38 .35 26 .38 23 22 47 02 .03 16 2" .30 28
Other 6 .10 061 -1t 021 -.02 .08 19 07 14 10 .08 .03 021 -07 .02 10 .10 10
Nondurable goods 7 91 85( =04 29 23 .80 93 61 .78 52 68 58 301 -09 40 61 79 60
Food 8 13 25 N )] 20 .35 26 28 25 15 43 20 291 -02 06 28 .28 16
Clothing and shoes 9 40 21 09 23 06 27 31 A7 29 13 A1 21| =02 ] 19 16 .20 .18
Gasoline, fuel oil, and other energy goods ... 10 051 =07 =31 =05 O 06 .08 05 B 05 04 021 ~071 -06 05 08 04 05
Other 1 33 26 08 a0 =02 M 28 12 A3 19 10 16 A0 -02 09 R 26 21
Services 141 95 49 46 83 1.61 1.4 173 114 149 1.46 1.00 99 50 1.4t 1,02 1,16 1.04
Housing 43 35 26 20 .03 .20 37 34 26 30 29 25 24 20 14 12 29 20
Household operation 21 1 09y -04 .03 14 1 A7 09 20 18 .15 04 05 07 22 .15 15
Electricity and gas .08 01 05 -04 03 07 01 06| =02 07 10 04] -08 05| -0t 10 01 03
Other household Operation .....ummscissssmmmiumienns 13 10 041 0 0 07 10 Bl A1 13 08 A1 071 -01 08 a21 14 12
Transportation 07 081 -12| =07 -03 15 22 21 09 .09 12 03] =02 -12 .09 .08 18 16
Medical care 26 25 22 .38 .09 30 22 30 3 41 .38 24 43 31 42 14 1 20
Recreation .06 .06 .06 12 .09 A3 10 12 07 07 16 13 08 =01 .15 12 08 a7
Other .38 B -02) -09 kil .68 .38 .58 32 42 .33 20 22 08 24 34 .35 .16
Gross private domestic investment 2.06 60 =208 1.58] -254 148) 462 =17} -1 42 44 60| -49] -1.26 112 118 1.89 47
Fixed Investment 1.94 1.01] -1.18 38 ~121 1191 267 89 .20 [} .58 421 =28 -1.00 .86 1.09 1.28 .88
N idential 1.59 1221 -01 73] -50] -~13{ 204 B3] -~34) -0t .60 61 .08 ~-53 34 .83 91 1.03
S 44 51 .30 391 -08| -54 61 33| 49} -4 05 09 051 -39 -18 .02 02 13
Equipment and SORWAME ....ucucemmmsmmsssssmissmmmmsmnssionise 115 J1 =30 41 -2 411 143 .50 16 A3 .56 52 03] -5 52 80 89 90
Information processing equipment and software 26 55 45 .39 37 a7 A3 .70 .34 24 18 32 .38 12 14 42 38 40 .56
Computers and peripheral equipment ......urvurees 27 23 18 20 23 12 27 .38 19 1 18 10 a5 =01 05 20 A7 15 34
Software ! 28 05 07 05 05 06 07 a1 09 06 .08 A0 a7 Bl 10 .13 13 12 1
Other 29 26 20 14 091 0 09 21 06 7] =07 1 06 0] =02 09 .08 A3 12
Industrial equip 30 22 A5 -09| -~03] -18] ~15 24 081 -0 -04 .08 J2] =101 -10 .03 13 14 .16
Transportation equipment 31 20 09 -39 -051 18 18 29 071 -05| =06 09] -4 04 01 07 16 24 M
Other 2 A8 021 -2 051 -221 -05 21 01 -03 .04 07 A7) -03] -9 01 A3 .10 08
Residential .. 33 35 =21 =197 =38 -7| 132 83 06 54 011 =02 -19] =36 -47 52 26 37y -5
Change In private inventories ... 34 A2f -4 -81 120 -1.34 .29 1.95| ~1.06) <32 42 -14 a7 =21 -26 26 10 61 =41
Farm 35 -13 g0 -35 511 -05] -61 .59 4] ~-151 ~11| -05 24 05| -06 A1) -0 251 -28
Nonf: 36 25| -850 -.56 69| -1.29 90{ 136 -110f -6 54) -09| -08] -26] =20 16 27 36 ~14
Net exports of goods and services ... .04 63 167 ~16] ~55| -1.34] -1.57] -4 N 18 8 60 39 67 07} -61 -41 A1
Exports 38 .81 79 96 A -67 =21 65 .20 52 81 1.25 1.02 80 82 .61 33 .88 1.06
oods 39 .68 a7 86f ~09] -67] -19 46 19 26 561 1.04 80 .56 A48 48 21 67 86
Services 40 14 .03 .10 .20 0 =02 19 02 .26 25 21 23 25 14 13 12 22 20
Imports 4 -78f{ =16 7 -27 2] 143§ -222) -65] -83| -62| -4 -43| -4t 05; -~68] -94) -120| -95
Goods 42 -67( -4 67 ~18 20] -1.00f -183} -51 -821 -39 -36] -37{ -26 0 -~76{ =-85| -1.18} -~87
Services 43 -1 =02 04 -09| ~-08} -13} =~39f -3 -01] -23] =-058| -05{ -15 05 .08{ -09| -1t] -08
Government consumption expenditures and gross 44 63 .38 .39 .18 31 .70 T2 13) 143 63 24 56 65 24 A0 -16 02 09

investment.
ederal 45 .23 20 40 4 33 60 31 73 54 36 ~-18 A2 A8} 03| -4} 33 <20 -~20
National defense 46 05 16 24 37 47 47 35 60 46 35 -06] -05| 0O =07 -31] =32 -26] ~19
C ption exf a7 .05 05 19 28 36 29 19 35 27 22 05] -06] -04] O -28] -21| -2 -16
Gross i 48 0 1 06 09 12 18 16 25 19 131 -0 o 04} -07( =047 -31| =05 -03
Nondef 49 18 .04 16 04| 15 A3 =04 A3 .07 01 -12 A7 18 04 a71 =01 =02 -0
G pti pendit 50 1 05 a2 04)] -2 0] -07 10 0] -~02] -09 15 15 o A3 -03) O ~-03
Gross i t 51 071 =01 031 0 ~03 05 03 03 01 04| -03 02 03 03 04 £02] =-03 02
State and local 52 40 A8} =01 ~28f ~02 10 42 59 .60 27 42 44 48 26 24 A7 31 .28
ConSUMPiON EXPENARUIES wurvvisuumsemssmssssssssssersessens 53 20 07) -02] -03 A .08 19 .38 46 21 31 32 3 21 21 .18 24 19
Gross t 54 .20 M 01 -20f ~13 02 23 20 14 05 1N a1 16 .08 031 -0 .07 10

Addenda:

Gooqs 56 2.80 173 ~24 196| -1.85 1.88 4.32 1.04 1.36 1.50 216 215 4 -.51 1.32 1.43 235 1.47
Services 56 1.72 1.12 87 .65 .78 1.68 1.55] 225 1.90 1.96 1.98 1.46 1.63 86] 137 .98 130] 147
Structures 57 1.00 33 -87| ~17] -9 a7 1.39 .56 g6 =07 .03y -10] -18] -81 .36 24 .39 .03
Motor vehicle output 58 A5] =34 -1.01 24 -23 .85 75 A0 -0 -07 20 .01 =32} =38 35 27 40 02
Final sales of cc -2 T O 27 33 28 16 .36 48 26 7 22 .20 13 .05 .10 20 A7 15 .39

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates

Line | 1996 | 1997 | 1998 | 1999 1959 1960 1961 1862
I ] 1] v | [} 1} ) | ] Hl v | I
Percent change at annual rate:
GrOSS AOMBSHE PIOBUCE ....ovvessvvererscnerssrrrsssmsnsns 1 3.6 4.2 43 4.2 86| 109 -02 13 9.2 -20 07| -50 23 r 6.8 84 12 44
Percentage points at annual rates:
Personal consumption expenditures ... 2 214 230( 325 426( 268 32| 253 347 -99 33 -08] 380 139] 5220 271} 3.04
Durable goods 44 51 86 1.30 871 -1.76 1.14 J7| =25 -89 -1.89 66 a7 1.54 J1 83
Motor vehicles and parts ... 04 10 33 91 1| -1.87) 142 .56 29| -86f -1.87 36 411 118 62 57
Furniture and household equi .30 31 39 35 .08 051 -18 A8 -44 -04 03 28 31 29 .04 .16
Cther 11 10 a3 041 -0t 07 -08 081 -1 2] -~05 02 .05 .10 04 .09
Nondurable goods 60 59 79 1.08 82 80 08 136] -~79 .18 a7 128 J3] 168 1.0t 56
Food A2 a7 26 54 60 491 -40 55| -~48| -04 52 441 -09 52 12 08
Clothing and shoss 9 19 .16 25 b4 -15 .20 08 A6 =34 =07 19 22 18 .56 A1 23
Gasoline, fuel ofl, and other energy goods ... 10 05 02 01 -0t ~-08{ -01 13 281 =20 02 =12 0] -6 03 32 02
Other 1 24 24 27 0 26 12 26 37 23 25 18 33 29 59 46 23
Services 12 1101 1.20] 189 1871 1381 1.28] 132} 104 06| 1.06) 1.05] 195 491 198{ 100 165
Housing 13 A2 18 24 51 59 .53 44 34 A4 56 40 .36 45 69 34 64
Househald operation 14 .18 13 21 21 14 a2 28 20 07 22 06 201 -0t A0 291 =07
Electricity and gas 15 051 -2 03 -03 16 05 16 061 =-02 A51  -08 341 -06 .15 .18 01
Other household 0peration ........wsmmesmsssssosssonss 16 a3 14 18 25| =02 .06 12 15 09 07 Bl ~13 .05 .25 Al -08
Transportation 17 37 16 .10 .08 12 09 07 05 04 02)] -03 02 05 12 09 09
Medical care 18 22 21 29 4 12 08 23 16 -~29 21 09 35 .10 22 32 33
Regreation 19 a2 .10 12 10 .08 10 08 06 02 04 .08 08 06 a8t 0 22
Other 20 29 42 54 83 32 36 211 21 ~24 01 44 93] -7 401 -04 44
Gross private domestic Investment .. 21 1371 182] 193 544) -446] 201] 668| -688( -38| -7.14} 1.21) 401] 475] 103] 353] -82
Fixed investment 2 139 131 186 1.95 T3] -80) 205| -t18) -152] -12f -74 .82 1.37 1.85 1.16 1.68
N idential 23 110) 1.2 1.49 112 1.16] ~16 142 881 -92 -i0] -81 74 34 119 .80 1,06
Structures 24 20 25 13 45 421 =11 61 a7 03 56| =07 -24| O =07 26 51
quipment and 25 91 871 137 68 J3) -05 81 42] -95] -66| ~-74 99 331 125 54 .55
Information processing equipment and software | 26 82 64 85 04 06 32 16 25 -08 a0 =27 .36 14 .10 231 =10
Computers and peripheral equipment ........ - 27 34 32 45 0 01 04 05 03 05 g2 =07 0 14 0 0 =01
ftware ! 28 18 18 23 0 0 02 03 03 02 01 =01 0 0 01 0 01
Other 29 Bhl 14 A7 04 04 27 .08 A9 ~14 2] =19 38 01 09{ 23| -10
Industrial equip 30 07 06 08 -15 04 40 16 52| -44| -23] -42 24 02 47 02 05
Transportation equipment 31 a4l 4] 3 67| 55| -83| 81| -31| o0 ~72) -2 241 26 73] 221 29
Other 2 07 a3 12 Bl 08 06| -32] -05f -45] -04 A7 141 -08| =06 06 31
Residential 33 28 09 37 821 -43{ -64 831 1.77| -80] =02 .08 .08 1.03 87 36 62
Change in private inventories ... 34 -02 50 07 349| -519] 281 463 -570| 1.47] -7.02| 1.95| 319| 839[. ~82] 236 -2.20
Farm 135 241 -051 -02 ~591 06 26 .99 52 40| =33 g2 -09 041 -02 02] =38
Nonfarm 36 ~.26 55 ] 408 -513) 255| 364| -622 76| -6.69 1.83 3.28 335 -80| 235| -1.82
Net exports of goods and Services ............wnninn 37 -15| -28| -1.18 -62 107 -20 1.70 67 .99 81 21 <115} =30] -08] -84 .85
Exgom 38 881 137 25 3 35( 130 -65| 233 a7 451 0 A3 -9 78 33 -12f 122
00ds 39 68 1.12 A7 3 .38 1241 -863{ 210 .12 28 03 J1] -1.30 .78 28 -18 .95
Services .« 40 22 25 .08 J -03 06 -021. 23 05 A7 =08 03 16 01 05 06 27
Imports 41 ~1.04| -1.65( -1.43 » -97 -23 45] =63 ~10 54 81 07 =21 -1.08] ~-41 ~-52] 37
Goods 42 =941 -1.43{ -1.21 : -90| =20 441 =200 -3 67 54 101 =20 -1.13) =28 -41 -.36
Services 43 -08] -22{ -22] -4 28] -07| -03 .01 -43 02 -18 271 =03 -02 04] -13] -1 =01
Government consumption expenditures and gross 44 21 4 31 .80 1.29 179 B85 -80| -1.74 1.08 1.09 96 98 .84 91 223 1.56 1.04
investment.
Federal 45 ~06] =01 -06 28| 103 184 50| -621 -237 .23 55 52 -24| 197 571 147{ 182 76
National defense 46 -06] -11| -08 19 721 -08 53| -401 -83| -9 31 =13 94 40 371 1011 154 09
G pi 47 ~08] -04] -10 A2 -1.09 56 27 241 ~53 400 =26 40 =26 J41 =08 931 114 .62
Gross i 48 02 =07 02 07| 181} -63 26| -641 30| -59 BS6| =27 121 -3 43 07 401 -43
Nondef 49 0 .10 02 .10 31 1.72] -02] =22 -1.54 41 23 661 -1.18 a7 .20 .16 .28 67
C p xpendil 50 -04 .08 -03 03 35 1.67 051 -23) -1.60 .24 19 491 -1.30 86 13 .03 27 56
Gross investment 51 04 02 05 Q07{ -03 061 -08 0 06 A7 .04 a7 a2 -09 08 A3 0 M
State and local 52 27 42 37 52 26 15 M| -18 63 85 54 43 122 -23 4] 1.06| 28 27
Consumption eXpenditUIES ....uecrmmmmissisersersns 53 20 28 31 29 05 22 .30 32 40 54 .18 .38 58 431 -03 26 05 33
Gross investment 54 07 A3 06 23 21 -07] -26| -5 23 32 .36 .05 841 -85 37 80y 31 -06
Addenda:
Goods 55 1.84) 241) 226
Senvices 56 1.23) 146} 1.5
Structures 57 50 38 49
Motor vehicle output 58 0 23 26
Final sales of computers? ....... drsrarsesmesssasrerstss e abtemosantaes 59 45 39 A7

Sea footnotes and note at the end
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Contiriued
Seasonally adjusted at annual rates
Line 1962 1963 1964 1965 1966
n v | ] n v | It ] v t ] w I\I_ I ] il [\
Percent change at annual rate:
Gross domestic prodi 1 4.0 1.0 48 53 79 29 9.2 48 55 1.0] 102 55 84 99| 103 15 26 35
Percentage points at annual rates:
Personal consumption expenditures ... 2 202| 349) 173} 244) 350| 291| 509 448| 463 66| 560 282{ 439( 7.22( 4.02 0 2801 1.05
Durable goods .28 1.47 T 16 A 56 1.30 90 115] -1.16 3.23 09 1.25 1.52 175} -1.48 1.18 01
Motor vehicles and parts ... -191 122 45 43 03 32 44 19 73| -1.481 307| -30 55 211 1.04| -1.60 44 -08
Furmiture and household eqt .38 16 22 25 .35 21 67 56 .19 35 08 32 50 91 34 1 62 06
Other 09 09 05 .08 03 03 19 16 231 -03 08 08 20 40 37 01 A 02
Nondurable goods B4 68 48 48 94 08 212 199 196 51 131] 121 1621 379 142 94 J3) -40
Food 471 -06( -04 .38 31 .33 66 92 .75 31 86 65 801 218 .18 15 19 =33
Clothing and shoes 9 07 16| -09 13 37 -7 83 52 .30 20 041 -05 .38 74 45 07 2] -7
Gasoline, fuel ofl, and other energy goods ... 10 0 27 271 -0 -05 07 A9 26 A3 -04)] -05 27 26 14 0 26 .15 05
er 11 .30 .32 3 .08 30 -4 44 .29 58] 11 46 34 A7 73 .50 46 .18 .05
Services 12 91 1.35 57 A8 215 147 167 1.58 1.51 147 1.07 1.52 1.52 191 1.14 124 90 1.44
Housing 13 54 .68 21 24 52 47 40 45 47 56 43 .53 58 54 35 26 47 37
Household operation 14 22 27 33 -2 42] -08 25 40 10 191 =01 40 23 24 .03 .30 18 22
Electricity and gas 15 .08 17 201 -25 271 -08 25 01 Bl 081 0 20 02 .05 07 A7 08 07
Other household operation 16 A3 09 A3 03 15 0 .01 391 01 a1 =01 .20 .20 191 -03 A3 12 15
Transportation 17 06 09 08 .08 a2 12 a2 JgJ2L 10 06 05 13 13 .15 Al a7 03 24
Medical care 18 35 29 47 14 10 24 57 56 .51 .33 25 =01 -28| -01 25 49 .38 37
Recreation 19 -12 07 .08 .04 241 =17 21 ~08 04 14 05 -02 .01 07 02 A3 1 14
Other 20 -15| -058| -3t 92 75 .89 10 .15 .30 19 30 .50 85 92 38 -1 -26 10
Gross private domestic investment ... pal 1] -208] 314 1.06] 205 67| 249 -26] 148] 451 6451 ~02] 232 301 531 -1.20f 60 49
Fixed investment 2 48] =25 63] 257 1.52 1.81 221 =15 93 a81 276 170 1.66 1.43 232] 86| -04] -184
N idential 23 491 -22| -~08 113 1.12 117 85 95 1.26 761 267 154 1.57 1.83 1.88 60 51 =14
Struct 24 38 =36 ~49 84 .10 27 37 48 47 11 J76( 105 18 75 411 =32 5] -85
Equipment and softy 25 A 14 41 .50 1.02 90 .58 47 79 64 1.91 48 1.39 1.08 1.47 .92 15 40
Information processing equipment and software 26 -06 15 26 29 22 07 22 971 0 30 10 30 26 34 .38 .38 .30 27
Computers and peripheral equipment ... 27 .08 13 10 1 08 04 08 02 02 05 05 10 04 a7 .10 A7 a7 a7
! 28 02 03 .03 05 05 03 01 0 =01 =01 03 03 04 05 04 .04 04 05
Other 28 -17] =01 12 A3 09 -0t A3 05] =-02 26 02 A7 .18 1 24 A7 .08 .06
Industrial equipment 30 -261 -19 32 30 32 18 A3 0 34 .55 a2 34 44 .18 29 45 10 .05
Transportation @QUIDMENt ...uuuuuuveeeessesssssessssssssssenss 31 30 03 -43( -3 22 42 18 24 461 -61) 185] -04 29 31 B2l -021 -26 .02
Other 32 A3 4 26 21 26 .23 .06 15 0 40 A4 -1 40 26 .28 At 02 07
Residential a3 -02] -08 el 1.44 40 .63 1.31] -1.40p =~33| =37 08 16 09| -40 44| 1471 -85 170
Change in private inventories ............ceuicciiscnsnnns 34 64) -1.78| 251] -1.52 53] =114 221 «10 53 06| 3ar0| -172 67| -113] 299 -34] -56) 233
Farm 35 13 20 1201 -142] =52 101 -6 -10 05 29 68 45 05 -08) -85f -72 25 .10
Nonfarm 36 50| ~1.981 131 =-10] 1.06] -1.24 84 -0 481 -23] 301 -217 62| -1.06] 383 38| 81| 224
Net exports of goods and SerVices ... 7 <27 =86 45 126 -27 93] 140| -53 J4| <03 -1.90 4| -45 50| -~747 =858 -89 15
Exports 38 05| -65 06] 165 16 87 1.08] -~16 .60 43| -251] 286 -36) 138 -~26| 13 13 .35
00ds 39 03] -79 06| 147 .28 72 T2 =01 43 321 -244] -262| -850} 1291 -i6) -27 05 33
Services 40 -08 13 0 A9 =12 15 371 15 .16 A0 ~07 25 14 08| -09 14 08 02
Imports 4 -221 =21 40 -39 -4 08 0| =37 -45] -46 61| -193) -09: -88) 50 -45| -1.03] -20
Goods 42 =21 02 481 =38 =30 03 09 -39 -43] -39 55 -176] =~-12] -63] -~36) -20| -83] -.15
Services 43 =01 -23 25 01 =13 03] -08 .01 -02] -07 07| -17 D41 =28 -~14p =25 -20| =05
Go‘vemrg::t ::onsumpﬂon expenditures and gross 44 111 A0)  -52 55| 263| -T7 B4 115| =72f 03 01 77| 212] 190) w71 261 125| 184
nvestment.
Federal 45 63| -01) -1.4 A8 158 ~1.32] -07 25| 116 ~44) -39 T o7 1.28] 114 230 .79 79
National defense 46 -23| -22f -88 21 26| -93| -39 -16)] =-90| -~51] -89 A48 341 128| 132 181} 121 134
Consumpti 47 ~-49 26 05 52| -3| -02] -38 120 -78| -48] -4 .86 J0] 150 311 208 65 92
Gross 48 26) -~48] -93| -30 62| -9t| -01| -28 -13| ~03] -45| -38 24)] =22 1.01] =22 57 42
Nondefense . 49 86 211 -3| -03] 13| -39 32 421 -26 06 .20 28 B84 01} -18 49| -43] -85
Consumption expenditures ... S 50 78 04 -32] -15] 114 -43 21 461 -40| -09 .18 A3 60| -09) -25 56 -40] -~41
Gross tment 51 .08 A7) -04 A2 18 04 A1) -04 14 15 02 15 .03 .08 071 ~07] -03] -4
State and local 52 48 4 T3 36| 1.05 85 61 M 41 4 100 115 63 87 32 47 1.05
CGonsumption 53 26 .30 25 39 51 .39 54 43 39 48 .38 56 52 46 44 37 41 50
Gross 54 22 11 A7y =03 64 .16 08 47 051 -07 .03 44 .62 a7 2] -08 .06 56
Addenda: .
Goods 55 286 =-82| 317 Je| 376 36| 511 3.07 388 ~46 8.12 147] 485! 6.18 746 167 =17 351
Services 56 105) 1.9 1.21 248| 285 225 2.18] 200 1.46 1.80 135] 234] 263 322 1.82 1801 298 1.82
Structures. 57 28 -13 431 210 1.29 34 1941 -23 A7t 28 .n 1 .90 52 1.03] -1.95| -24] -1.80
Motor vehicle output 58 . .
Final sales of 59

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates

Line 1967 1968 1969 1970 1971
! I 1} v | ] i} [\ | I 1} v | 1 1} v | il
Percent change at annual rate:
Gross domestic product .. 1 37| -03 29 3.0 84 7.1 28 17 6.3 1.0 23| -19| -06 0.8 36 -42( 116 22
Percentage points at annual rates:
Personal consumption expenditures ... 2 141 321} 127 150 583| 3.94| 464 1.08] 279| 154} 44i;p 190| 153 121 223| 71} S21( 229
Durable goods -85] 146 -32 05 218 69 189 -4 671 -1} =101 =17 -62 34 1] -238| 358 .78
Motor vehicles and parts ~75] 124 ~-41{ -40| 184 32 951 -~18 471 -33 16| -20] -99 431 -10] -261| 366 .50
Furniture and housshold 06 15 04 37 25 14 571 -~20 a7 a7 =07 .03 A8 ~02|1 O 15 09 20
her 04 07 08 09 09 23 07 14 04 06 -08{ O 21 =06 20 08 ~17 .08
Nondurable goods 80 48 09 581 234| 1.36| 161 =01 1.02 51 .18 63| 1.06 22 72 85 50 .39
Food 64 061 -09 £88{ 1.03 86 .86 13 48 A5 =12 49 86 29 .38 26 18f 0
Clothing and shoes -01 14 09 =11 83 20 321 -4 20 06 06 -1 -22] -04] -04 .30 21 .48
Gasoline, fuel ofl, and other energy goods ... 10 =02{ .10 =02 19 23 02 A1 =02 23 13 04 21 A7 =10 15 0 21 .16
Other " 19 19 0 -18 56 29 .31 02 a2 a7 20 03 25 07 23 291 -0 -25
Services 12 126 126 1.50 861 1.3 1891 144 134] 1.09| 143] 103 145] 1.08 85 14 811 113 113
Housing 13 31 37 54 47 44 28 45 54 45 50 43 45 24 21 .36 47 .33 39
Household operation 14 .08 R - 32 14 03 22 14 33 -0t 28 19 .15 01 12 01 12 01
Electricity and gas 15 -0 25 -06 19 01 =07 a7 09 A8 -1 .20 09 .06 02 121 -05 12 07
Other household operation 16 09 Q7 02 13 04 10 .05 05 A7 .10 .08 09 0 0 0 071 0 -07
Transportation 17 B 07 12 13 A1 15 15 10 12 .10 Al 21 0 05 M) -0 06 14
Medical care 18 021 -03) -07 02 51 .65 43 46 27 23 14 .18 32 .16 4 51 18 .39
Recreati 19 05 =15 211 =35 2 18 08 13 08 09y =07 06 15 .03 04 o1 .05 08
Other 20 69 69 75 271 =21 80 J =01 =18 21 14 45 23 19 3B -19 39 A1
Gross private domestic INVeStMent ... 21 -1.531 -294] 1531 124 150f 258| -208 67) 399) -52| 1.36| -3.32( -1.96 19 951 ~339| 741} 187
Fixed investment 22 ~1.34{ 145 85( 1.76] 143 <30 84| 142 183 27 101 -151( =23 -1.29 88 05] 131) 235
Nonresidential 23 =91 =12 -21 831 13| -73 831 121 119 471 1a5( -24] -26] -21 18| -1.87 38 56
Struct 24 151 -44 .16 02 S =120 -0 30 23 A2 T =11] =121 =16 06 ~17| =02 -~04
Equip and softy 25 -1.06 32 =37 80{ 100 -60 63 91 96 34 44 -8 -14] -05 J21 -1.40 40 80
Information processing equipment and software 26 -.14 061 -.08 32 a1l -05 5] -02 41 48 42 30 22 09 -24 051 =12 44
Computers and peripheral equipment ... 27 0 .03 -01 09 02 05 071 -0 .08 15 .09 07 181 =08} =13 04 0 27
Software ! 28 01 0 =01 01 021 .02 02 03 04 06 08 07 .06 04] 01| -03f -01 04
Other 29 -14 03] -06 22 08 -13 06( -04 29 27 25 A8 =01 08| -10 041 =10 13
Industrial equipment 30 091 -14] -40 a7 1 =221 -1t A7 24 14 24) -08 71 =100 -02f -25] -36) =13
Transportation equipment ... 3 -50 28 29 12 971 -3 43 45 181 -7 -20] -43{ -80] -15 4} -1.07] 102 18
Other 32 =50 a3 -7 9] -9 -02 16 30 a3 -1l -03 08 06 10 241 -13] ~15 a1
Residential 33 441 157 a7 93 M 43 30 21 841 -8 -14] 127 03] -1.08 80 162 84 179
Change in private Inventorles ...........owresurmicsenn 34 =19] -4.39 A7 -52 07| 287 -289| -78( 217] -719 36| -181| -173] 148] -03]| -344| 608 -d8
Farm 35 143 221 -1.231 -781 190 891 -1.85| -98) 146 O -1.08] =301 124{ -27] -88] -63| 224 84
Nonfarm 36 -1.62( 461 220 251 -1.831 199] -1.04 23 0] ~79| 143 -181| -297( 175 86) -281| 2386 -1.12
Net exports of goods and ServVICes ... 37 07 -07f -43] 853 70 02 o1 =27] =14 1 04 .60 57 30 0] ~04 06] ~1.62
Ex&om 38 30| =21 ~19 48 46 340 122) ~45| -207{ 369| -24 37 49 J2f =08 A1) =17 =02
oods 39 -4l -011 -24 26 52 23| 1.05| -39 -206{ 348{ -d41 .54 31 42 .05 211 =30 -03
Services 40 351 -20 04 211 =08 11 a7 -06 -01 21 A7) =18 .18 30 -08 .08 14 01
Imports 41 =23 J41 ~24) -99| -147( -32] <121 A7] 192] -3.58 .28 24 08| -4t 05 -4 221 -1.60
Goods 42 02 381 -0 -1.19] 112 =377 -1.04 251 192 -3.39 .33 401 =02 -2 05| -44 061 -1.51
Services 43 -25| -24| -14 201 -05 05) -20f -08 01 =19 -05] -6 a0 -291 O 10 A7) -09
Government consumption expenditures and gross 44 3.78| -46 56 821 17 .52 .24 23| =31y -07] -t18| -1.05| 69| -88 35| =00] ~1.02} -33
investment.
oderal 45 3.29 -68 39 07 94 -32 -34 -10 -5¢ -40 -24 -84) -113] ~t14 -7 =371 ~1.34 -.65
National defense 46 229 .08 60] -26| 1.04 02 -70) -15| -73] -~48] -32| -47| -1.18] -1.37| ~57| ~36] -122| -1.23
[ ption 47 1.97 46 A3 151 211 -64 A0 -1.16 45 -89 23] -1.541 126 -33] -80] -36] -94
Gross invest 48 331 -38 591 -39| -47f -~19] -06) -26 421 -93 371 -89 36 -2 -24 3] -85 -29
Nondet 49 100 -76] -~20 341 -09) -3 .36 05 14 .08 08 -48 05 24] -4 O -12 .58
G ption expendil 50 120 ~59 -21 34 .02 -26 44 .06 a7 10 15 -42 10 18 -13 -03 -10 .53
Gross investment 51 -20] -7 .01 0 -1} -07{ -08| -01] =-04]{ -02| -07] -~05] -04 06 01 03 -~02 05
State and local 52 48 22 A7 75 .82 84 .59 33 .29 32 067 -1 44 26|  1.06 27 32 32
G ption exp 63 02 31 .53 44 65 .38 52 43 43 42 44 54 53 A1 59 53 51 34
Gross i t 54 AT -09] -36 .30 .18 46 071 -10f -14| -09| -37( -64] -10] -15 A7) -25) =19 =02
Addenda:
Goods 85 -056] 597 411 84| -16( 463 -65[ 1.09| ~-1.67] -1.36] 178 J4] -632| B880| -d45
Services 56 1.90) 1.88| 227] 179 144{ 1.08| 189 1.10] 1.94) 111 39 147 88| 227 89
Structures 57 1.18 .53 67 20 42 62| -19 A8 -214) 30 -1.34] 134 122 J91 177
Motor vehicle output 68 23 284| 104 -63 79 061 -1.3t] 161 -1.57| -204| 135{ -66] -552f 889} -1.12
Final 5ales of COMPULEIS2 wovwmmmisesimsemssssmssssssssssssnsssssnss I TN RO (RN [FSUOINON DURIIIONURE DURSIROIY DVORURRINS RS PP YO QU (URVRNIY BRI SO IRRINURE IV DO S IR e

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May 2000 ¢ 29
Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued
Seasonally adjusted at annual rates
Line 1971 1972 1973 1974 1975
il v | I u [\ | it fll \4 | il ] v | ] i [\
Percent change at annual rate:
Gross domestic product . 1 31 1.0 81 95 4.0 71 10.6 4.1 -1.6 34f =30 1.1 44| -22{ =60 3.§ 74 5.1
Percentage polnts at annual rates:
Personal consumption expenditures ... 2 194 409 338| 468 3873f 591 469 -24| 1.03] -58] -202 98| 1.08| -—4.01{ 208| 450 382| 281
Durable goods 911 1581 86 88 911 1921 23| -~60| -28] -87( -92 32 291 ~3.60 73 681 205! 101
Motor vehicles and parts ... 66 1.03 A2 A7 30 1.36 1421 -81 -52] -1.05] -1.22 16 53] -2.51 54 .21 1.58 .75
Furniture and household equip a7 45 49 16 45 .38 74 R ALl .14 22 08| =~16| -85 -04 37 21 28
Other 09 03 25 25 A7 a8 22 10 14 .03 09 ] <09 -24 23 10 26 ~02
Nondurable goods 02 83 861 249] 1391 1.74] 115] -86 58| -35] -1.28] -39 261 -142 49| 225 91 33
Food -23 44 041 147 4 82| =03 -94 23f -56] -39 -24 B4] -56 25 144 .29 05
Clothing and shoes 9 13 25 10 44 54 .50 54 -06 02 10 071 -13f -22| -89 82 62 31 12
Gasoline, fusl oif, and other energy goods ... 10 -05f 0 21 09 18 39 2| =07 05 =161 -1.22 37 .23 36 -23 At -08] -0
Other 1 a7 A3 32 49 27 33 42 21 28 26 26| -34| -58] -82] -15 .08 .39 22
Services 12 1.0t 1.76 1.86 132 143] 226 A7 1.22 73 65 18 .98 83 101 86 1.57 86| 147
Housing 13 .49 .54 .50 42 42 .62 43 45 43 A4 .56 45 41 35 11 .23 .30 32
Household operation 14 0 24 A 32 26 421 -N 23 31 01] =30 21 10 200 O 63 4] ~16
Electricity and gas 15 -06 09 .03 20 04 341 -26 .08 a8 -1 -28 .33 13 a3 -10 .39 01 =25
Other household aperation 16 06 15 08 12 22 08 15 15 14 a2 =02 -12] -04 07 10 24 12 10
Transportation 17 13 .20 20 .08 a2 13 08 -02 03 04 08| -0y -08f -07 07 .16 A2 05
Medical care 18 .39 .33 34 25 49 .21 61 38 a7 A1 25 .25 15 29 .51 21 -0 55
R { 19 04 .18 0 07 07 12 18 10 05 1 07 a1 .18 14 05| =02 12 12
Other 20 -05 26 72 18 .08 85 -01 .08} -27| -06] -47{ -04| -~22 09 12 24 25 .58
Gross private domestic Investment ... 2 82] -205] 434) 4047 1.21 J4| 442 278} -234]| 214 405| -25] -4.06 W30] -11.90]| ~1.84f 4M 1.44
Fixed i 22 112 1641 294 1.22 61 301 279 531 -22] -70) -152) 94| -1.00] -361| -3.66] -82| 1441 109
Nonresidential 23 .15 851 151 a7 J1p 220 200 172 72 331 =03} -1} -50] -128( -272| -1.15 .39 4
Structures 24 -05| -05 40 09 02 24 51 .48 381 -15p -08] =067 -7 -191 -82| -89 10 01
Equipment and 25 21 891 110 68 68] 1.96] 149| 124 36 48 05} -.06 21 -1.09] -1.90( -85 .29 40
Information processing equipment and software 2% A3 27 .31 02 16 20 39 kil 21 A2 10] -03 47 220 -7 =21 =07 .01
Gomputers and peripheral equipment ... 27 12 14 291 041 06f -07 03 071 -02 40 0 -03 37 02 -08{ -13f -083 .08
Soft ! 28 04 05 03 02 021 -0 04 04 04 04 01 01 06 07 09 o -02] -01
‘Other 29 -03 07 0 04 07 27 32 21 19 23 091 =01 05 3] ~181 -14] =01 -.06
Industrial equipment 30 =02 A4) =02 31 28 23 28 43 25 .37 15 091 -13] =36 -74] -24| =021 -05
Transportation eqUIPMENt ....wuicermsiensessssunsssssnes kil .03 57 48 A1 =09 111 .34 411 -08| -09] -25| -20f -08| -t08] -21 -20 45 15
er 2 £06) -09 .34 24 34 42 48 09] ~02) -22 .08 08| -04 4] =78 5] =06 29
Residential 33 96 79 1.43 45 05 81 J9F 119 =95 -1.03| -149| -83( -59| 233} -4 32 1.05 89
Change In private InVentories ... 4 -30( -3.69{ 140| 282 45 =227 162] 2250 -211| 284] -252 J0{ -297| 392| -823| -1.01( 328 35
Farm 35 -72| -1.62 83 J3] ~42] 107 -21| 274| -~61] -1.36| -54 81 07| -208] 366| -1.03] -4 27
Nonfarm 36 43| -2.06 57| 209 87| -1.20| 183} -d9f -161| 420} -1.98| -11] -3.04| 6.00{-11.89 02 369 .08
Net exports of goods and Services ... 7 66| -80| -82 57 4 .29 881 179] 9 87| 198] =39 -1.09| 1.18| 346] 1.10{ -1.80 16
Exports 38 1.16] -237| 232 -30 91 136 204] 1.04 20 1.10 99 1341 ~1.67 86| ~04; -1.43 56 1.72
oods 39 1151 -2.29 238F -39 93 1.41 1.61 841 -04 1.25 42 1.04} -1.52 421 <10} -1.31 52 1.37
Services 40 01 -08] =06 09 =02 26 43 10 241 ~15 57 B30 -4 44 071 -2 05 35
Iimports 4 ~50 158 -3.13 87| -47| -1.07) -1.16 75 . -23 98] ~1.73 .58 33] 3507 253| -236| -1.56
‘Goods 42 -60 1561 -2.80 88{ -75{ -86| -1.00 52 31 -19 111 -1.54 46 49 334 218f 2361 -1.33
Services 43 10 03] =331 ¢ 21 -2y -7 23 A1) -04] =-13] -19 g2 -7 16 3B 0 -23
Government consumption expenditures and gross 44 -33] -24| 117 9| -1.36 20 61| -26] -1.18 92 106 73] -29 341 132 -20 40 N
Investment.
Federal 45 -45| -83 97 321 -1.75| -47 33| -35] -1.66 35 45 A3 -22 B4 -15 A8 =20 15
National defense 46 ~87 -41 40 A3 ~1.66{ -45 A9 =27 -170 S0p -0 80 -98 07 07 07 =186 01
Consumption exp 47 =781 -3 -161 -06]| -143| -91 -15] -19] -1.15 12 16 20{ -88f -10f -01 02 ~31 -05
Gross investment 48 =09 =10 .56 a8y =24 -3 341 -08) -85 491 -6 38 =10 A7 07 05 14 08
Nondefense 49 42| -42 57 19] -08] -038 141 -08 03 -15 46| -~46 .76 28| -2 ML =04 14
ConsUMPion EXPENARUIES ....vvuummsessscmssssurssssissisenns 50 35| -36 .51 16{ =05 -01 041 ~03 041 =15 53] <-10 .92 a8 =27 A9 -04 .06
51 07| -06 05 03 -04] -02 0] -04] O -01] ~-08 241 -6 Al 05 -08f O .08
State and local 52 12 .59 21 ~14 39 67 27 .08 49 57 .6t 60| <07 -01 148] -~.38 60 .56
GonsUMPHion EXPENAIUTES .......ceveescmurreessersmresseomarses 53 42 .43 .30 31 .36 29 .23 .33 52 A1 42 38 37 43 72 43 .35 .03
Gross tment 54 -.30 A6 -09] -4 .03 37 04) =241 -03 .16 18 2] -44| -4 J5  -81 25 53
Addenda:
Goods 55
Services 56
Structures 57
Motor vehicle output 58
Final sales of ¢ 59

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates
Line 1976 1977 1978 1979
| I i v [ I 1} v | il n v | fl ] v
Percent change at annual rate:
Gross domestic product 1 98 34 19 a3 50 74 74 05 i1 16.3 39 55 1.0 03 29 13
Percentage points at annual rates:

Personal consumption expenditures 2 557| 233| 250] as0| 324 151] 253 3e8f 423 01| 127] 200 70| -33] 231 .89
Durable goods 3 1.80 08 32 B84 147 .88 50 68| -981 279 -5 271 =34y -78 951 -~90
Motor vehicles and parts 4 134 -05 05 28 141 081 -01 04 -850 208] -~66| -10] -25| -1.38 62| -61
Furniture and household equipment 5 25 .08 20 28 30 35 26 40 -22 561 =01 241 ~04 33 481 -16
Other 6 21 07 07 08| -24 A48 25 23| -~26 16 15 A3 05 25| -6 13
Nondurable goods 7 2,06 1.34 86 90 66 =12 22 175 56 1.27 1.00 116 52| =40 1.04 77
Food 8 1.27 93 42 29 83 -4 ~34 .53 41 -08 A7 45 18] =20 A7 79
Clothing and shoes 9 22 .05 21 20 .06 .33 24 82 12 61 25 361 -03 09 50 06
Gasoline, fuel ofl, and other energy GO0AS ......umsmuismmmmsssissmmmsssssssinis 10 37 21 .16 R -2 -0 a3 05 .09 At =12 -04 301 -53F 18] -24
Other 1 20 4 07 09 -0 -02 18 .35 21 .58 41 .39 07 24 25 18
Services 12 1.72 91 1.41 197 141 75 1.82 1.26 1.64 1.95 J7 58 1.82 .85 3 1.02
Housing 13 23 29 28 18 24 18 25 .30 59 62 36 .38 35 31 .30 28
Household operation 14 B A7 A 61 03f -25 63 13 34 -1 .06 .18 36| =09} -16 19
Electricity and gas 15 0] 0 26 51| -08] -~40 47| -06 26 =011 -06 09 2711 -19| 27 15
Other household operati 16 02 18 14 .10 A1 15 16 18 .08 a2 12 .10 .09 10 A1 04
Transportation 17 15 09 01 A4 .30 16 20 03 -0t 18 041 -05 22 JA0) -03] -01
Medical care 18 24 27 25 25 .30 45 .28 03 37 .38 07 27 23 28 23 34
Recreation 19 08 10 21 09 Rl 14 13 01 0 08 01 10 06 07 06
Other 20 At -02 25 .70 .23 10 .31 84 34 66 A8 =22 28 A9 -6 18
Gross private domestic investment 21 590| 291 15 541 321] 446| 400f 151 1.45| 4.99] 214] 191| -12| -07| -148| -1.53
Fixed Investment 22 2.3 97 61 3.08] 23t 366 .85 1.26 B4 501 1.89 1.47 83F =49 136| -76
Nonresidential 23 73 41 90 84 170f 133 91} 156 43| 390] 157 1.53] 1.16] -09| 165 Bl
Struct 24 40| -05 15 04{ -03 54 23 A0 ~18) 134 .85 60f =01 .30 .88 59
Equipment and softy 25 33 52 75 J91 174 79 68| 146 61| 286 72 93 17| -40 J7 47
Information processing equip and sofh 26 23 48 43 £5 11 .36 27 51 56 87 54 .51 41 19 49 82
Computers and peripheral equipment . 27 10 21 07 14 03 12 1 18 37 34 23 22 a1 13 18 22
i 28 02 06 05 050 =041 0 =01 01 07 07 08 09 06 07 08 06
Other 29 A2 22 32 37 a2 25 a7 32 .30 46 23 20 25| -0t 25 24
Industrial equip 30 A5 <01 -04 05 A3 03 32 31 13 32 29 03 351 07| =01 29
Transporiation equipment 3 a8 1 A4l 34 87| 8] -o04f 24| -08] 0f -15f 10| B0| -47| 32) -85
Other 32 =221 -05 .21 -18 .62 21 A3 28 01 48 05 28| -09y -05] ~03] -63
Resid 33 1.65 501 ~29| 224 61 233 ~06f -30 a1 32| -~06] -~53| -40| -30| -87
Change In private inventories 34 352] 1.94| -45| -253 .90 80| at5| -2m 91 -02 25 A5] -76 42| -281| -T78
Farm 35 =55 ~.05 821 -1.43 371 137 62 -=37| ~1.25 49| 140{ -1.82 93 -13 91 118
Nonfarm 36 407{ 198| -1.28) -1 53| -57| 283] -240| 216] -51] -115| 1977 -1.69 541 ~3.00 36
Net exports of goods and services 37 -201] ~1.07| -4 ~72] -215 51 a7 -1.54| 1671 3.00| 15 79 At -13] 185 131
Exports 38 ~10 .30 .89 4] ~47 87 271 -1.08 67| 327 B3 130 03 061 1.22] 213
0008 39 -30 .33 49 241 -49 66 261 ~1.01 28F 329 A5 1.04 04 201 129] 218
Services 40 201 04 41 .16 .02 21 1 I 39| =02 a7 261 =014 ~13] =07 ~05
Imports 41 =191| -136| -1.33| -1.12] -1.68] =35 50| -48| -235| -18| -47| =51 K =19 641 ~82
Goods 42 -1.76] -1.29] -1.19] -1.00] -1.60] -24 36} -41] -203] -19] -35| -40 04y -19 591 -81
Services 43 -15| -06f -14{ -~12{ -08] -1 4| 08| -32 01 =121 -1 | 0 041 ~01
Government consumption expenditures and gross investment . 4 S8) =81 -39 0 65 9 A0} =15 Jd2] 224 H5 76) -68 79 16 87
Federal 45 -3 =02 -09 12 .18 60 4 -22 Al 84 13 31 .03 361 -0t 18
National defense 46 ~40 041 ~02| -~06 .18 40f ~-06| ~58 A1 52 06 K 09 39 -04 25
G pti P 47 -35 371 -40] -05 .08 37 14| =38 18 23 06| -23 26 351 -89 .39
Gross investment 48 ~04f =32 37 0 11 031 <20} -20| -~08 30 0 Ml =07 .04 55| -15
Nondef 49 03| -08f{ -07 18 0 .20 20 36F -01 .32 .07 20| -06| -03 03] -08
G pti pendi 50 02 ~14] -04 18 .02 13 07 38| =08 A9 =07 28 021 -04|] -05 .06
Gross | t 51 01 08 -02| -01| -08 07 a3 =02 07 13 14| -08 -08 ful 08| -15
State and local 52 J4) ~80] =30 -12 47 31 -03 07 01 1.39 52 45 =11 KX 18 51
G pti pendit 53 14 10 26 25 21 A3 .30 19 21 05 27 30 A1 =21 =15 25
Gross i t 54 .61 -90} -5| =37 26 91 =33 =12 -20 1.35 25 JA5) 82 84 32 27

Addenda:
Goods 55 -74| 1014] 1.34] 389 65] -1.03] 236] -20
Services 56 209 231 110 101 191 80| -41f 166
‘ §7 -24| 395] 147 561 -1.55 49 92 =12
Motor vehicle output 58 -83| 182 -56( 115 331 -233) -1.20] -1.16
Final sales of comput 59 451 35 k1l 19 .14 .30 40

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May2000 o 31
Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued
Seasonally adjusted at annual rates
Line 1980 1981 1982 1983
| ] ] i 1 ] n v 1 ] it v | [ It v
Percent change at annual rate:
Gross domestic prod 1 13 -79{ -06 73 80( -28 49| -46{ -65 171 -9 0.3 41 9.8 73 85
Percentage points at annual rates:

Personal consumption expenditures 2 -35| 562 250] 341 .16 5] 115 ~1.94) 152 68| 1.65| 430] 249! 5.66] 430| 446
Durable goods 3 -45| -3.59] 1.39 99 93| 1.4 97| 221 87 09 23| 139 351 231 127] 1686
Motor vehicies and parts 4 -09| 271} 125 231 108 119 2| -1681 147 -0 4] 108 -23) 178 49] 105
Furniture and housshold equip 5 -24| -45 .10 44 Q01| =15 =10 =331 -7 A3 16 30 A6 45 59 38
Other 6 =12 -43 04 33 -7 09 A5 -2t -03 051 -07] -0 12 08 19 22
Nondurable goods 7 -26f -125] =22 54 98 28] -0 14 16 14 53 93 52| 1.04] 146] 1.00
Food 8 230 -42] -48) -a2 36 28] -26 211 =01 40 37 J0 Rl 29 64 09
Clothing and shoes 9 -17] -05 37 .30 .39 .06 191 06 A3 -4 28 27 A7 52 18 .58
Gasoline, fuel oil, and other energy goods ...umwimmsieisssmimmumssssssssiss 10 -39 -49{ -24} O g2 =04 =031 -02 .16 031 -2 -05 271 -08 27 12
Other 11 06 -29 RK] .37 JA20 -02 0} -06] -11] ~06 At 01} -03 29 37 21
Services 12 371 78 1.34 1671 -75 1.1 19 14 38 A8 .88 1,98 1631 232 1.57 1.81
Housing 13 25 22 22 29 20 24 08 o7 -o1] -o08 Rt 16 18 .18 51 50
t hold operation 14 22 03 09 201 -62 S ~24 08 A7 -18] -04 J1) -05 56 32 20
Electricity and gas 15 14 04 18 JA8F -66 481 -7 10 25; -28] -1} 0 -10 45 36 05
Other d operation 16 08 -0 -09 05 03 02 -08f ~02] -08 09 10 10 06 A0l -03 16
Transportatnon 17 -22] -33 02| -08] =03] -17 04 -08] -10] =02 06 14 21 09 23 24
Medical care 18 ) -20 65 .60 27 .35 A4 -2 -4 22 20 36 43 .36 a7 A4
Recreation 19 07y -02 10 20 09 18 13 03 14 06 .09 08 A7 21 14 09
Other 20 -05{ -47 26 37 -66 01 .05 16 29 46 A8 1.13 .69 92 18 62
Gross private domestic investment 21 ~H]| -663] -801] 663| 675| -3.27| 4237 -245| 749! -31| -83] -538| 196] 596] 390| 661
Fixed in 2 -89{ -6.48 1] 288 54 31 031 -16| -1.92) -247| -1.95 21 1.19] 268| 359| 362
Nonresidentiat 23 £4] -269 411 112 83 98] 1.35) 1.37{ 1131 -204| -179| -1.00] -9 66 202 an
Stru 24 32 -45 14 591 -08 72 50| 188y -77{ -80) -121] ~-42] -80f -85 4 .53
E t and soft 25 32| 224 27 54 86 26 84| -22] -~37y -126] -~57| -5 -12] 1.51] 161] 2867
Informatlon processing it and soft 26 42 .19 52 16 48 32 44 52 561 -43 071 24 76 a7 54 99
Gomputers and perlpheral CAUIPMENE wvevrrsrssmsssssssssssssssasssssasssssansssne a7 04 26 37 15 24 07 22 42 27 -3 041 -0t 57 40 38 18
Software ! 28 04 04 07 .07 .04 04 06 08 12 04| -01] -03 .10 13 .16 B
Other 29 34 -1 09 -06 19 21 a7 01 48] -4 04 -20 09 24 70
Industrial equip 30 -7 -38] -2 g8l =021 -06 05| -04; -2 -23] =-27] -3B8] -39 02 28 19
Transportation equip 31 -37] -1.04 181 -09 26| -25 A8 =38 -n] -38] -4t 8] 0 26 62 86
or R 441 104 -2 30 15 25 A7) -] -56] -2 03] -3} -~49 46 18 53
Residential 33 -182| -379 A1) e -0 67| 1317 -183| 78| -43] 6] 121 211] 202] 156 51
Change in private inventories 34 8] -14) -672) 375) 621 -3.53) 4.20) -229| -5.57| 216{ 1.12] -559 J7| 328 32| 299
Farm 35 -01] -43] -89] 114] 170 41 A9 =52 ~01) ~02 481 -62| -121] -61f -228( 283
Nonfa 36 18 28{ —483{ 261] 451 -3997 400) ~177] -686] 218 B4y -4971 197) 389 260 A7
Net exports of goods and services 37 122] 405] 297] -233] -1.01 7| -36| -81] -43 87| -330| -02| -27( -258| -237| -1.25
Exports 38 115 .75 =15 -9 18 24| -8 301 -1.56 24| -1.62] -1.50 54 13 48 .64
Goods 39 94 58 -5 -09 ] ] -91 481 -1.76 30) -1.38] 144 36 18 41 91
Services 40 20 .16 41 =10 42 24 09 -8 20{ ~07| -24| -06 181 -05 071 =27
Imports L) 07) 330 312 <214} 1791 07 A6 -1 113 84| ~1.68| 148| -81| -270) -285] -1.89
Goods 42 05) 311 306] -1.90| -~1.51| =03 32| -1.058] 125 20| -1}l 165 -86| -240| -258{ -1.78
Services 43 03 19 06 -~24] -28] -04 4] -08] -2 -27 03] 18 05| =30 -27] -1
Government consumption expenditures and gross investment ................. 44 147 29! -1.08f -~10| 1.09 9] <18 58| -06 48 591 139 5t J41 149 -1.35
Federal 45 97 88 -4l .08 13 1.06) -.02 22 09 38 .63 11 40 .83 113 -1.37
National defense 46 57 05 A0 27 A7 .75 23 31 34 .80 54 J7 09 .64 22 73
Consumption expenditures 47 37 21 23 0 54 A1 14 21 48 25 72 37 A1 35 03 40
Gross i 20] -8 -4 27| -08 K!) 09 A0 -3 85} -18 M0 -0 .30 A9 32
Nondefense 49 40 83 =511 -8 26 A =251 -09) -26] -42 0 34 31 19 81 =210
Consumption expenditures 50 22 82| 541 <14 23 341 -26( ~-07] -18| -43 a3 34 10 20 831 -206
Gross investment 51 19 01 03] =05 03] -08 01 -02] -08 0t ~041 0 201 =01 o8] -04
State and loca} 52 20 =59} -67] -18 37 ~81| -16 E N J0| 04 29 M =00 36 02
Consumption expenditures 53 01 -06] -12§ =121 =12 01 24 14 14 A2 =04 06 0] -03 01 06
Gross 54 19 =53] -85 -06 49 -891 -39 20| -281 -02 01 22| -19 -056 341 -4

Addenda: :
Goods 55 1.24| -3.32| -228| 4464 820] -326{ 624| -498] -564] 310| -1.91| -304| 1.54) 691 364| 564
Services 56 1.01 A8 172 981 -421 129 93 021 112) -02| 140] 232 207 182 140 1.95
Structures 57 -93] 48| -08| 217 2| -81] -1.32 321 1947 -1.33] -138] 1.01| 109} 1.05] 229 .88
Motor vehicle output 58 -98| -2.50 J4| 2151 =14 47| -64] -1.101 -79{ 163 48] -149| 184 J7] 0 2131 191
Final sales of computers2 59 18 39 52 26 27 05 26 44 30| -2 06 .08 62 52 55 23

See footnotes and note at the end of the table,
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annuai rates
Line 1984 1985 1986 1987
) [ 1 i v [ 1 i 3 | I n v | I n v
Percent change at annual rate:
Gross d tic prodi 1 9.0 70 35 31 34 3.2 6.1 33 37 17 38 21 3.0 43 34 71
Percentage points at annual rates:

- Personal consumption expenditures 2 293| 358| 181 332| 390| 240| 478 80| 220 279 458 1.80 32| 343] 298 66
Durable goods 3 1.3 78] 0 106 120 361 220 ~1.35 6851 1.14| 307| -56( ~232( 148{ 1.50f -1.05
Motor vehicles and parts 14 73 251 -18 57 98 Ja9F 1781 -191 25 J6f 224 -1.50{ -210] 1247 1251 -1.10
Furniture and household equipment 5 32 31 19 33 a7 19 37 46 28 .36 54 26 09 A3 K] 08
Cther 6 .26 22 0 a7 041 ~01 08 09 1 .02 .29 68 -31 a1 -071 -03
Nondurable goods 7 561 1.66 31 52 52 72 56 891 112 92 21 80 .60 66 09 .38
Food 8 07 52 36 04 22 48 .26 .30 43 1 -19 45 27 06 -01 29
Clothing and shoes 19 24 511 -20 27 13 21 21 20 42 50 05 03 23 08 21 =09
Gasoline, fue! oil, and other energy goods .....eusmmmammsmammssersisseessesss 10 =07 18 07 08 0 06 4] -01 18 .18 A1 g0 -09 23] -~19 a2
Other i 32 44 08 12 18] -03 08 20 09 12 .24 22 19 .28 09 .06
Services 12 1.07 1.14 1.50 174 218 1.31 201 1.66 43 73 1.30 156 204 129 1.39 1.33
Housing 13 31 24 A7 A7 .20 .36 37 .32 .16 12 35 32 32 A7 45 50
Household operation 14 -23 421 -2 13 80| -43 46 351 =31 20 .18 a7 .10 491 .11} =03
Electricity and gas 15 =37 34 -26 03 541 -82 25 241 =38 A2 03 a3 -09 341 -04| =03

Other household operation 16 14 .08 06 10 .05 .19 21 R} 07 .08 15 04 20 15 15 0
Transportation 17 25 21 19 24 27 23 A0 12 .03 .01 A3 03 a1 15 .10 .07
Medical care 18 .50 04 23 24 29 35 48 38 24 14 30 43 49 45 46 33
Recreation 19 07 .06 1 12 15 14 10 13 02 02 .06 15 .05 04 .08 14
Other 20 18 16 R 55 .68 87 .50 27 23 25 28 47 96 ~01 19 .33
Gross private d ic investment 2 758 252 152] -147| -237 116 -.69 273| =07 ~t41| -238] -0 1.89 .01 -29 510
Fixed 2 215 285 1.3 118 70 87 -40 1.27 A0 =09 -45 A1) -1520 120 1 =15
Nonresidential 23 1491 238 1.56| 128 .58 78] =75 89 -67| -tar| -1 471 -1301 1011 142 =07
Structures 24 97 .87 56 21 78 021 =40 241 -42( -164) -.58 08 =41 11 .60 28
Equipment and software 25 S21 1.8 1.00f 107 -20 5( =36 651 -25 A7l -13 39| -88 90 82 -3

Information processing equipment and software 26 33 84 .60 J11 -08 38 -15 A7 24 371 =09 46| -20 29 51 0
Computers and peripheral equip 27 .40 42 A3 38 08 31 =13 31 18 A5 =22 10 41 20 .24 02
Software ! 28 08 08 13 14 08 08 01 08 05 09 04 05 08 10 .10 .09
Other 29 -14 34 04 241 =071 -01( -03 091 0 13 10 311 -68| O A7 -1
Industrial equipment 30 .38 .18 14 201 <07 91 =12 211 =14 =09 08| -~03] -14) -08 A0} -02
Transportation equipment 31 -29 41 18 05 =07 18 09| ~15] -31| 19 10| ~18| -48 56| -08] -35
Other 32 Bl .08 ALl 041 0 0 -18 J31 -04] O -22 A5 =07 13 29 02
Residenti 33 66 461 =241 -09 Jd2] =09 35 38 J7) 107 26| -10] =23 a9 =31} -08
Change in private inventories 34 543 33 20 -236] -3.08 49] =20 146{ -16| -1.32( -1.95] <-38| 34| -1.20| -1.40| 625
Farm ; 35 1.73 A1 14 18 35| -38 45 -331 -20] -86 .08 26] -67| ~d48 49 13
Nonfarm . 36 370| -44 06] -219| -343 871 =74 179 .04 -76] -203| -64{ 408} -72| -1.89] 512
Net exports of goods and services 37 -242| =95 -40| -60 891 -201| -02] -67 91| -1.33] =45 J2 .26 .10 45 14
Exports 38 72 e 67 80 0 =13 =43 81 74 31 66) 1.08 JA0] 122) 133 119
000s 39 =10 565 15 Ji1 =21 -08| -27 59 03 37 31 811 -22 871 1271 1.09
Services 40 82 231 -08)] -1 211 -05] -16 22 J1) =08 35 27 32 35 06 09
Imports 41 “3.44| -172| <107 -1.20 891 -1.88 A1) =149 A7{ -1.64) 1120 =36 6] 1921 -88) -1.04
Goods 2 =239 -139| -72| -89 1.03| -1.85 131 -1.48 331 -1.99] -89 -24 49 -73) -87| -66
Services 43 -75{ =33 =35 -31f -~15] 08 28] 0 -16 35| -43] -12] -33) -39 -01] -38
Government consumption expenditures and gross investment . a4 94| 1.80 ST 151 96 1631 204 39 <64 164 203 -36] .51 1 26] 122
Federal 45 32| 123 -14| 1.08 51 83 130 o0 ~28| 1.46] 188 -56 25 62 A0 81
National defense 46 .07 35| -12 1.03 31 73 1.18 A6 =22 1.08 124 -82 41 75 45 =03
Consumption expenditures 47 01 .29 .03 47 40 .16 76 230 -07 65 40| -56 50 39| 21 24
Gross i 48 .06 07 ~15 56 -10 57 42 -.06 ~16 .38 85 -~26 -09 36 24 -28
Nondef 49 24 88} -03 .05 .20 10 a2 -18] ~01 a3 34 26| ~i5f -12] -36 .65
Consumption expenditures 50 16 831 -01 0 13 .16 021 -15] =03 17 34 71 ~171 =231 -4 .63
i 51 .08 05 =02 04 071 -06 0] -0t 02 =041 -0t .09 02 11 -02 02
State and local 62 62 57 n 43 45 79 T4 .39 87 48 44 .20 25 15 a7 .60
Consumption expenditures 53 26 .31 37 .30 32 .39 .62 46 50 .39 .34 461 ~-02 18 .04 A7
Gross investment 54 .36 .26 .34 A3 13 .40 A3 =07 .38 .09 N -25 271 -04 A3 A3

Addenda:

Goods 55 5.71 395 1.16 108 =82 1.06f 275 .54 1.74 74 2,08 . 38| 238 1.42 507
Services 56 145 142 177 1.76 292 1.77 324 236 1.21 1.46 1.87 .77 290 1.63 1.62 1.75
Structures 57 1.89 1.58 .58 22 97 .35 1 44 73 -51 -200 -33] -29 .31 .36 .30
Motor vehicle output 58 35| -81 .30 1791 -68 .79 98| -46| -65 .33 251 -331 -08f -32| -.08 62
Final sales of computers2 59 45 .50 59 48 03 37 -6 32 28 251 -15 20 .38 24 29 07

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May 2000 « 33

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates

Line 1988 1989 1990 1991
t t [} [\ | ] I} Wy i ] ] [\ | ] 1] W
Percent change at annual rate:
Gross domestic prod 1 27 48 2. 5.3 5.0 22 1.9 14 5.1 09| 07| =32 <20 23 1.0 22
Percentage points at annual rates:
Personal consumption expenditures 457 184 212] 309 920 103] 229 95 227 15 97| -224] -1.25| 192 83| -57
Durable goods 172 -01 -49 96| -.18 48 J1| -115 142] -7 -38 -96| -1.07 .09 40| -48

Motor vehicles and parts
bald oot

1.18] -33) -61 431 -04 03 681 -1.30f 1.45] -81] -25) -89} -1.05f -i5 48] -28
Furniture and h . d

24| 07| os| 9| -27y 21 o4 a1| 4] -16| -02] 01| -10| -04] -13] -1

Other

Nondurable goods 97 a7 20 95 32 04 81 73 27 15 J19) ~1.02] -08 61 03] -86
Food 69 61 46 .38 051 =a7 30 27 47 57 401 -42y -16 37 02f -3
Clothing and shoes 9 9] -08 4 .33 08 .19 .35 05 -13| -24) -01] =15 15 2| -0 =27
Gasoline, fuel il, and other energy goods e | 10 04 01 -0 06 01 -05] -05 21 =30 =07 05 =37 =07 .08 06] =09
Other " 06 14 12 .18 18 08 19 19 28 ~12 p6{ -08] 0 -06 01 03
Services 12 1.88) 1.08] 171 118 78 .50 78] 136 581 177 118 =26 =100 121 40 57
Housing 13 A2 24 .32 .33 19 2 21 26 31 19 20 A7 14 26 26 14
Household operation 14 40| -06 39 02 25 -7 21 6841 -83 51 A7 -14] -26 57| -07] -28
Electricity and gas 15 31 =08 a5 -04 A0 -~18 07 50 -86 43 g2 =07 =12 M =17 -21
Other household operation 18 08)] 0 23 06 15 0 15 14 03 08 06| -07] -13 08 g0 -02
Transportation 17 18 14 a2 08] =01 -02{ -01 01 03} =01 <07 =-18) -28] -03)] -05 04
Medical care 18 45 29 4 19 30 .03 20 .29 64 58 49 23 16 25 .39 53
Recreation 19 19 22 18 15 14 08 07 0 14 13 04 050 =151 =02 04 12
Other 20 54 24 .28 43| -09 37 09 16 28 36 331 -39 29 J18f -8 -03
Gross private domestic investment 21 3301 130 37 69| 261 -76] -79| -4 Ji| -08] -134] -4.09] -225] -4f| 138] 22
Fixed Investment M4l 111 32 57 4 08| 11| -~95 90| -149] -51| -196| ~1.95| =26 14 19
Nonresidential 50 98 25 67 641 1.32] -67 58 -74 39 ~-90( -110| -31| -31] 23
Structures -45 271 =-a17| -2 28 -7 52| -09 291 -07p -04) -64] -230] -34| -81] -25

Equipment and 96 71 42 55 42 81 80| -58 28| -67 43| -26| -80 03 50

Information processing equipment and software ..
Computerls and peripheral equipment

Other 29 19 24 08 09 =07 45 M -03 03] -10] -05] =03} -17 13 08 -03
Industrial equipment 30 03 21 20 06 21 08 090 =211 =07} -25 03] -23¢ -a0y -08] -01} -n
Transportation equipment 3 851 0 -4 2| -~53| -05 07| -43 4t -9 48| -.16 01 -8 23] -4
Other 2 061 -02 050 0 45 A3 241 -2f -1y =08 04 -a12] -881 =071 -09| -02
Residential 33 -06 RE] 07 04| -24| -86| -211 -28 32[ -75| -90| -1.06] -85 05 45 4
Change in private inventories 34 =31 .19 05 A2 217 -84 -1.90 B2 =19 141] 83| -213] ~30| -15{ 1.21] 202
Farm 35 -06] -85 261 -87] 201| -25] -89 .08 471 -28 36 06| -38| -07] -73] 116
Nonfarm 36 -3.68 T4 =21 69 A6p =591 -131 441 -66] 1641 -1197 -219 081 -08] 195 86
Net exports of goods and services 37 200| 148 -33] -17( 188 64| 97 A7 84 04 377 228] 19 50] -85 .88
Exports 38 1.79 95 63| 1.08] 135] 14| 0 101 140 78] -31 91| -13] 192 247 139
0008 39 142 69 A9F 119 J8f 138 -30 85 1.00 541 -46 69 43| 113 02 95
Services 40 37 26 240 -n .56 08 .30 16 A0 .25 15 2| -5 79 22 45
Imports 41 21 53] -9 -1.25 53| -g0f -37] -54| 55 74| -05| 136) 1.31] -142] -140] -52
Goods 42 10 35| -85f -1.15 561 -78) -22] -47] -19] -65 05 126 107 -1.25) -1.25] -42
Services 43 10 A7 -0} -09| -03} -02) -18] -07| =87} -09) -0 A0 25| =17 J6] =10
Government consumption expenditures and gross investment .. | 44 -60 19] -11] 169] -46| 129 78 421 126 20 0t 82 36 25| -35] 35
Federal 45 1071 -37] -28{ 114 -80 79 34 19 57 05 =32 28 .28 05| -62| -68
National defense 46 3| -27| =30 83l =97 56 32| -29 09 -06) -43 44 281 -12f -85( -4&7
Consumption expenditures 4 031 -297 -27 61 -94 60] -.01 02 -02f -21 -48 45 §7( -28] -52] -58
Gross i 48 -39 02| -03 02f -041 -~04 33 -3 M 15 03 =30 171 =13 -29
Nondef 49 -] -1 02 51 17 23 02 48 11 121 =17 01 17 03 19
Consumption expenditures | 50 =561 -1 =01 53 a3 a7 02 06 34 a2 A5 -2 06 06 0 06
Gross investment 51 -15] 0 03| =02 04 06 01 03 g4 01 -04F -05 06 A0 02 13
State and local 52 47 56 17 55 49 61 89 15 54 7 20 27 34
Ce i 53 46 25 23 31 38 31 35 .33 32 28 31 21 20 14 18
Gross i 54 01 31 -06 241 =04 18 28 37| -14 01 a| -13 0 13 16
Addenda: .
Goods 55 B2 260 A0F 3451 425 182 230 =891 280 -23( -1.06] -2.11 -~13 56 .68 1.10
Services &6 291 1.50 1.94 1.73 87 1.32 1.31 215] 119 212 1.26 .35 04 1.90 54 66
Structures &7 -75 70| -28 Q21 -7 65 371 =18 991 -97{ -931 -1481 -127] -20| -24 42
Motor vahicle output 58 ~-17 98| -67 85 371 -85 -1 -4 -18 250 -09] -1.801 -1.11 1.01 74| -50
Final sales of 59 23 23 .18 RETEEEAT 43 071 0 J4) 0 -10) 04 A7 -0 14 24 36

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates
Line 1992 1993 1994 1995
I 1 I} Y | I 1] v i i i v I [ it v
Percent change at annual rate:
Gross domestic product 1 38 38 31 541 01 25 18 6.2 34 57 22 50 15 08 31 3.2
Percentage polnts at annual rates:

Personal consumption expenditures 2 418 132 201 389 56) 2681 345 264 241) 233] 202 275] 1.07) 260] 215) 176
Ourable goods 3 1.03 A7 68 74 0] 1.08 68 9N 41 28 .35 951 =20 39 74 27
Motor vehicles and parts 4 .56 05 20 M -25 70 16 61 A7 -26f -10 M -3 .08 231 ~10
Furniture and household equip 5 34 10 .29 27 27 27 .33 27 19 .38 34 48 08 20 40 37
Other 6 13 03 19 06 07 Al 19 03 04 a7 N 14 07 Ak M 01
Nondurable goods 7 1397 -1 56| 1.6 01 91 73 55 99 .70 T4 .88 46 60 35 69
Food 8 46 -47 .16 .85 .18 27 27 A7 28 49 14 25 A2 A4 Bl 14
Clothing and shoes 9 .58 .23 29 18| ~07 35 15 19 271 =02 29 41 06 A3 21 A2
Gasofine, fuel oil, and Other eNEIgY QOOUS .ucusmmemmesamsscesssssessssossasesssssonse 10 .08 .16 01 041 =01 12 a5 ~08 09y -05 06 01 08 08) -0t 10
Other 1 2711 =04 10 28| -.09 18 A7 22 .35 .28 24 22 20 24 04 .33
Services 12 1761 126 RId R RE] 46 689 173 7] 102] 136 93 91 811 1.60] 106 80
Housing 13 10 08 R+ .16 08 .08 24 28 4 24 32 25 18 16 RK] 14
Household operation 14 06 91 -43 .85 0 10 52 091 -20 67 -08] -021 -05 45 441 -08
Eleciricity and gas 15 -13 2 -0 22 09 ~10 351 =021 =03 a3 -26) 141 -02 .34 28] ~16
Other household operation 16 19 A7) -42 83 -09 20 16 A1y =17 54 A7 J21 -03 A1 A7 .10
Transportation 17 15 12 28 021 -02 1 A2 16 19 20 18 19 14 12 20 19
Medical care 18 50 46 32 16 12 12 04 .08 .20 13 19 20 24 23 25
Recreation 19 30 M 10 a7 12 10 81 =01 06 1 15 .08 21 25 1 a7
Other 20 84 10 40 44 A7 31 .55 61 48)  -07 24 21 RK] 38| -o08 R
Gross private domestic investment 21 -1.26| 360 63) 118] 131 A2 -a7| 3.08] 254 357| -92| 272 S1] -1.90| -83] 181
Fixed investment 2 72 2,09 .79 1718 45 .86 .85 245 79 4 .60 1.51 1.31 -38 .66 1.38
Nonresidential 23 -10] 143 J2r 109 43 91 45) 166 44 81 73] 1691 163 27 291 1.02
Structures 24 =11 =02 07 098] -02] -05 0 20] -45 52| =08 08 23 A6 <01 02
Equipment and 25 0 1.45 .65 1.00 46 .96 44 1.46 .89 29 75 1.61 1.39 1 30 1.04
Information processing equipment and software .. 28 .18 .59 .63 16 .34 25 66 24 A2 29 32 .59 61 70 34 83
Computers and peripheral equipment 27 =02 .38 22 .09 21 07 26 .04 15 15 14 34 31 50 27 51
Software ! 28 12 15 12 14 12 A3 15 14 12 .09 07 .08 07 15 18 21
Other 29 08 06 291 =07 0 05 25 05 15 05 10 a7 23 051 =12 10
Industrial equip 30 01 10 M4 24 07 02 10 37 .06 03 18 21 27 13 05| -06
Transporiation equip 31 =17 781 =30 491 -18 581 =37 .66 341 =13 18 71 347 -68(1 -08 22
Other 32 0 -02 18 1 23 09 06 18 07 At 08 1 J81  -04) =02 06
Residential 33 82 66 o7 84 02| =08 39 80 .34 B0f -13( -8 31| -85 37 .36
Change in private inventorles 34 -198| 151 =16 .05 861 =74 -1.01 H11 1751 216| -1.53[ 121} <80| -1.51| -1.48 42
Farm 35 A5 Jg2) -28] -18] -53 04) -43 661 11 A1 -30| -41] -52] -~-41| -36 87
Nonfarm 36 =213 1.39 A2 23] 139 -78| -58| -05 641 204 -122] 162] -28f -1.10f -B83} -45
Net exports of goods and services 37 22{ -1.04 06| <~35] -1.04| -45] -1.23 25 =71} 35| =35 24| -27] -29] 166 58
Ex%ons 38 37 21 25 T =04 J8| 81} 197 A3) 162 o7 139 74 46| 1.82] 1.08
0ods 39 .38 .30 2 83| -48 6841 -81| 186| -~-28] 127 951 120 66 37 113 B84
Services 40 =01 -.08 021 -2 44 14 .01 10 4 35 .02 18 .08 09 69 22
Imports 4 -15| -1.251 -19| -1.06] -1.00 -1.23] -~42| -1.72] -84} -~1.96] -1.32| -t15| A01; -74] -16] 48
Goods 42 -31( -1.39| -61] -54] -100] -1.12} -30| -146} -71| -1.82] -1.33] -117%1 -68] -83] -11| -36
Services 43 16 14 420 -521 0 =10 -12f -26( -~13] -06 01 02 -33 09| -057 -12
Government consumption expenditures and gross investment ................. 44 63| -09 44 06| ~95 A0 02 231 =80 4] 146| 67 .18 36| 151 -~90
Federal 45 .06 =03 42 06] -1.08] ~41| =19 =08 -91] ~31 97 -90| -.09 01 200 -1.22
National defense 46 -37 0 35) -8 -95) -32) -i5] -07] -98 07 J1] -1.08] -04 01 -19) -67
Consumption 47 -43( -09 41 -01 -70f -~26 06 -22| -68| =05 481 -721 -1 0 ~02| -68
Gross investment 48 .06 .09 04 -7 -25| -~06|] -20 16| =30 J1 231 -~34 07 01 -17 02
Nond 49 42| =08 07 241 -13) -09] -03| -02 06| =37 25 A6 -05 01 =01 -.56
[o pti dit 50 .39 0 .06 13 -22 -.08 0 .09 .09 -35 21 07 -2 .05 .03 -49
Gross i 51 03] =03 .01 A1 .08] -03} -03] -M -03| -.03 .04 .08 07| -04] -04f -05
State and local 52 58| =06 02 01 A3 51 20 32 A 45 49 23 27 35 04 32
Consumption expendit 53 .26 22 29 13 16 19 .16 24 30 25 21 .20 23 14 A3 23
Gross investment 54 32| -28| =211 -13| -03 32 04 071 18 20 29 03 05 20( -.09 09

Addenda:
Goods 65 72 216 1.58 336 -39 205| -M 4021 279 297 381 435 .88y -87 1.36] 269
Services 56 205 1.30 1.78 1.33 .35 25) 208 116 1.07 1.51 1.70 el 67 208 1.56 22
Struch 57 1.00 33 -23 6] =07 16 43 1.01 -43 1.22 J2| -04| -06] -43 22 33
Motor vehicle output 58 15 84 .18 96| =~29 A0 -18 143 841 -83 40 29 4] -44] -8 85
Final sales of computers 2 59 -06 33 21 A3 20 02 31 a1 a7 04 a7 3 54 42 39 .56

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May 2000 « 35
Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product—Continued
Seasonally adjusted at annual rates
Line 1996 1997 1998 1999 2000
| 1 it [\ | i I} W | 1 1} v i i It Y |
Percent change at annual rate:
Gross domestic product 1 29 6.8 20 4.6 45 49 38 3.0 6.9 2.2 3.8 5.9 37 1.9 57 73 54
Percentage points at annual rates:

Porsonal consumption expenditures ... | 2 217| 295 125 194 293 105 416 247) 389 4.00] 267] 314| 428| 336] 3.33| 407) 550
Durable goods 3 32 89t -~12 .39 .81 -1 1.42 38 124 84 33 1.51 .96 71 62 1.03] 200
Motor vehicles and parts 4 A3 4] =22 -08 391 ~40 871 -02 .52 AT =23 94 13 30 10 27 81
Furniture and household EqUIPMENt ....cuvuummuusmmsssasrismirmssmosnsorsotonss 5 .08 .59 08 34 28 .30 .38 31 52 .23 A7 44 .66 34 .39 49 74
Other [ 1 26 02 13 4] 01 A7 .08 20 14 .08 13 28 08 13 27 44
Nondurable goods 7 A7 .86 .44 79 g7 =03 1.1 .06 116 1.28 49 .98 1.69 64 73 1.51 1.37
Food 8 .20 06{ -02 A7 821 -0 28| 15 35 60 23 60 20 24 28] 1.08 30
Clothing and shoes 9 12 .38 18 14 18t ~15 49 N .51 247 -04 .16 83 09 21 -1 84
Gasoline, fuel ofl, and other energy goods ... 10 .04 .06 02 04| =07 A3 Ot 041 -02 .07 031 -05 04 04 .03 Q71 =19
Other : 1 R 36 24 44 14 09 34 14 31 .36 27 21 62 28 23 .50 43
Services 12 1.38 1.10 94 .76 1.34 1.19 163 1.73 1.51 1.88 1.85 .66 1.83] 200 1.98 183] 214
Housing 13 05 12 14 18 21 .16 20 23 31 28 20 21 31 23 27 28 23
Household operation 14 43 0] -35 401 -08 25 25 451 -20 .53 42 =37 39 21 25 -4 15
Electricity and gas 15 29 -2 -35 21 -16 09 01 271 -39 37 20 ~49 24 05 A4 -22 08
Other household operation 16 14 201 =01 19 08 .18 24 18 .18 .15 21 a1 15 18 A1 08 07
Transportation 17 22 14 A3 a7 25 09 A4 06 a3 14 01 07 .08 10 12 07 08
Medical care 18 =02 46 18 431 =02 .23 24 24 42 .30 .19 29 a7 30 43 40 30
Recreation 19 05 a3 14 07 13 09 Q7 12 18 .05 .18 a2 27 3 35 19 36
Other 20 .66 .18 JO|  -48 84 38 72 63 87 .58 86 34 42 85 56 J2 | 1.0t
_Gross private domestic INVESIMENt ...........vcenmmiiccemmrenrsonsonn 21 1.16] 326| 250 A51  242) 332 A7) 130 504] -85] 174 194 64 -36) 226] 172| 138
Fixed 2 1741 204) 143 85) 119] 130| 180 63| 345| 195 34) 2201 1.49) 110 116 48] am
Nonresidential 23 141 1.28] 1471 112 107 192 177 38 291 142 011 179 95 86 133 39 248
Structures 24 28 29 21 61 240 -12 32 13 .18 2y =21 18] -18] -16( -t -01 37
Equipment and software 25 113 99 1.27 51 83 124 145 24 273 1.21 22 1.61 113 1.02 144 401 210
Information processing equipment and software . 26 .69 .53 83 44 69 K| 9 A4 1.20 .83 7 .80 80| 1.09 .88 541 1.38
Computers and peripheral equipment 27 .30 27 3t 22 32 34 K| .20 66 45 .36 43 .33 A0 40 .18 .39
Software ! 28 19 16 14 a7 21 15 19 19 26 23 25 26 .18 23 21 19 29
Other 29 21 10 .18 .06 A7 A1 31 .04 29 14 09 12 30 46 27 a7 .70
Industrial equipment 30 21 a3 =12 04] =04 27 10 10 .09 04 04 01} =17 07 16 19 27
Transportation equipment 3 14 24 571 =06 0 21 291 -26] 147 A3 -59 99 23 .03 85| -32 18
Other 32 08 10 18 07 18 15 181 -03 26 21 06 -18 28] -17{ -4 0O 27
Residential 33 33 6] 04| =147 A2 18 03 26 54 53 33 4 54 24 -7 .09 29
Change in private inventories 34 58| 122 107 -80 94| 2021 -1.63 .66 150| -2.80| 1.40| -26] -85| ~146] 1.09] 1.24{ -1.39
Farm 35 29 54 28] -89 -43 571 -04| -4 01] ~52 30 581 -20| -24] -18] -11] -04
Nonfarm .. 36 -87 68 781 =211 136) 1.45] -1.59 81| 1588| -227| 110 -841 -84 -122] 127] 1.36) -1.36
Net exports of goods and SeIVICeS ... 37 102y -82( -131{ 210( -8 -47| -79| -45| -193| -201{ -82 33 -213{ -135| ~73) ~92] -3
Exports 38 .26 75 36| 286 92 113} 127 20 -16) ~d45| A7 167 =-61 42 1191 1.08] -01
Goods 39 40 35 61 1.76 1,09 1.39 1.03 29| -2 -73 12 138 -74 32 1.19 8 -0
Services 40 -14 401 -25 142 -17 34 241 =08 06 291 -29 29 A3 10 0 24 01
Imports 41 -1.28{ ~1.57] -166] -76f -1.78] -220( -207| ~65( -1.77| ~1.56| ~65| -1.34| -1.53| =177} -~1.92] -1.20| -1.30
Goods 42 -147( -149] -144] -76| -1.40) -2.03| -1.68] -541 -144]| -1.37| -62| -1.30¢ -1.28{ -1.89| -1.84{ -1.12] -1.17
Services 43 -1 -08] -22| 0 -38) -17{ -39 -11] 33| -20| -13| -04| ~24| -19] -08{ -08] ~13
Government consumption expenditures and gross investment .... | 44 59) 136 -43 45 28| 100 301 -01] <16] 103 .24 53 .88 23 .81 161 ~18
Federal 45 63 59| «54| -09f] 19 62 -08; -28f ~64 891 -14 240 -03 A3 26 871 -1.03
National defense 46 32 36 =38 -~10f -82 400 =01 =10 -76 42 271 -a2f -6 -10 42 5] -1.03
Consumption expenditures 47 10 251 -24 g4y =32 321 -5 -16| -58 40 0 0 -191 =21 .43 S0 -91
Gross i 48 22 1 -141 -24f -20 08 14 06 -18 .02 260 -1 03 At 0 J4 0 -12

Nondefense ; 49 kil 23y -8 02 .33 23] -08} -8 12 281 -4 .36 13 231 -16 21 0
Consumption expenditures 50 14 J2) -1 .08 25 J01 -02] -~086] ~06 1 =33 .30 08 Q061 -0 Nl 09
Gross t 51 A7 A2} -05] -08 08 31 -08) -1t .18 A7) -08 .08 06 ATl -08 M -09
State and local 52 -4 77 1 54 47 .38 39 27 48 34 38 29 9N 10 .56 75 .85
Consumption exp 83 -08 61 Al 28 .26 .34 28 .28 .38 33 25 .30 32 32 37 33 32
Gross i 54 .01 .16 01 26 21 .04 Jdoyp =01 10 01 A3 ~02 59| -22 .18 A1 .53

Addenda:

Goods 55 110 339 177 162 325) 294 1.83 1.38 508f ~1.16] 22| 426 141 .18 347 420 293
Services 56 1141 215 9] 245 15 1.96 1.60 1.42 941 268 1.45 1.22 1.66 1961 237] 264 1.41
Structures 57 65 1.22 .05 .57 48 0 Al 22 84 85 .25 46 901 =281 -7 A3 1.06
Motor vehicle output 88 -144) 1871 -091 =76 .38 14 89 A7) =151 =30 211 1941 -87 29 87 201 -06
Final safes of computers 2 59 57 .33 .38 29 43 41 43 18 54 51 62 40 29 .38 47 .16 61

1. Excludes software “embedded,” or bundled, in computers and other equipment,

2. For some components of final sales of computers, includes computer parts.
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Table 8.3.—Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product

tne | 1958 | 1960 { 1961 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 } 1971 1972 | 1973 § 1974 | 1975 | 1976 § 1977
Percent change at annual rate:
Personal consumption expenditures . 1 5.6 27 29 49 41 6.0 6.3 57 3.0 57 a7 23 38 6.0 49| -08 22 58 43
Percentage points at annual rates:

Durable goods 1.52 27| -49| 142 128] 124 172 119 22| 1582 St -45) 13t 173] 145| -98) O 165] 1.27
Motor vehicles and parts .. .99 36| -58 98 74 37 1.00 33| 15 96 26) =62 1.06 89 601 1.1t 03 112 66
Furniture and h hold eqt 43 ~07 10 33 40 .68 .63 . 27 38 15 .06 22 57 59 06 -13 .35 44
Other 10 =02 =01 At M 20 19 35 .09 18 .09 A1 03 27 26 07 09 18 a7

Nondurable goods ... 6 1.96 .70 85 143 94| 215 P 237 68 1.95 112 1.00 75 1.79 1.32 -83 61 198 96
Food 7 92 19 28 3 27 21 127 95 201 107 56 68 21 68 07y -3 541 1 40
Clothing and Sh0BS u..cuumummmmmiscessesssssommtsesne 8 42 07 15 .36 A4 61 32 52 04 .33 A4 -09 35 49 51} -10 24 32 .36
Gasoline, fuel oil, and other energy goods 9 a2 071 -02 15 16 22 20 24 A1 .18 18 18 A4 20 231 37 10 25 08

Gasoline and oil 10 18 12 04 15 A1 18 16 21 A1 23 22 21 .16 BK] A7 18 1 15 B!
Fuet Ol 8N COAE wumseurcurcussmeensorsossnmassssssssossess 1 -06f -05f -06f O 05 04 08 03 0 ~05] -04| -~05| -02 06 06F ~-191 -02 A0 .03
her 12 50 37 43 61 38 40 51 87 24 37 24 27 06 42 521 =02} -27 29 REI

Services 13 209 1.75 187 208 193| 260 229 216 2.08 2.24 206 1.78 173 252 215 .98 1.55 2.19 2.06
Housing 14 .76 74 68 84 .69 Ral 81 86 .64 .70 76 .56 63 a7 72 72 A1 43 .35
Household operation ... 15 25 29 22 30 26 30 31 32 29 25 30 21 10 31 30 06 2 28 35

Electricity and gas ... 16 14 13 13 18 12 14 12 13 K] 14 14 11 07 14 07 03 15 10 14

Other household operation 17 A 18 09 12 34 16 19 18 .16 A1 .16 10 .03 A7 .23 03 14 18 21

Transportation 18 A3 M 03 AK] 14 18 15 21 20 21 .19 R 14 24 10 02 08 15 26

Medical care 19 37 .16 20 45 35 65 28 30 23 54 52 43 55 55 59 .33 47 44 46

R i 20 12 H 10 N A0 08 06 10 06 14 A3 09 .09 12 A8 .16 A3 37 15

Other 21 46 34 42 25 40 67 .68 .56 66 41 18 .38 23 53 25 -32 19 73 .50
Addenda:

Energy goods and SErVICES ! ...euewermismsestatsssonens 22 20 A 32 28 36 32 37 24 32 32 26 .21 34 30 -3 25 36 23

Personal consumption expenditures less food and | 23 2.33 1.63 4.30 357 47 473 4.40 246 4.32 281 1.39 3.37 5.02 456 -15 137 4.36 3.66
energy.

Line | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1980 | 1991 1992 | 1993 | 1994 | 1995

Percent change at annual rate:

Personal consumption expenditures ... 1 44 25) <03 1.3 1.2 5.5 54 5.0 4.2 33 4.0 27 18] 02 29 34 38 3.0
Percentage points at annual rates:

Durable goods 2 75 -05] -1.05 18 0 1.70 118 1.28 1.22 24 . 28 =12 -80 58 91 87 55
Motor vehicles and Pans .........ommermseresner .28 ~43 -.78 12 A3 98 .84 78 41 -25 32 -02 -18 -75 .30 35 27 -03
Furniture and household equipment .30 291 -09 01 -10 60 56 41 58 .35 33 25 03 05 24 41 A5 43
Other 16 09 -18 03} -03 12 30 Al 22 15 13 05 031 -10 04 .15 15 16

Food 21 40 a7 02 31 55 40 43 .39 23 65 31 44 ~-02 09 43 41 24
Clothing and shoes 64 .09 . K . 02 .

3
4
§
able goods 6 1.45 103} 08 A7 37 125 143 96 1.21 78 1.04 .88 A8 -14 .60 91 117 80
7
8
9

Gasoline, fuel oil, and other energy goods ........ 081 =12y -850 -07 0 10 12 08 a7 07 .06 02 -1 -09 08 .08 06 07
Gasoline and oit 10 08f 05 -27 08 06 .10 12 07 15 07 05 03} -08f -09 07 .06 .04 205
Fuel ol and €08l ...cuvimimsmmmnseesmsmannene 1 ~01 -.06 -23 -15 ~06 0 0 Q01 02 -01 01 =01 -03 0 01 02 02 .01
her 12 52 42 A2 16 -04 17 43 18 21 29 16 .24 .18 -.04 14 16 39 31
Services 13 224 153 19 13 85 251 218 2 117 229 222 1.51 151 N 1.67 154 173 1.56
Housing 14 68 56 41 32 05 32 58 54 40 46 44 .38 .36 .30 21 13 43 29
Household operation 15 .33 18 151 -08 05 2 A7 27 14 .30 27 22 06 07 By .33 23 22
Electricity and gas ... 16 13 02 091 -06 04 1 02 091 -04 Al 15 06{ -.05 08 -01 1§ 01 .05
Other household opel 17 20 .18 06 0 0 12 15 .18 A7 19 A2 .16 1 -01 12 18 21 17
Transportation 18 At 12 -19 =12 -05 23 .34 .33 4 14 19 04 -03 ~-19 14 12 26 .24
Medical care 19 A1 40 35 52 8 47 35 47 A48 62 57 37 65 A7 64 21 .16 29
R { 20 10 10 10 19 16 21 15 19 1 1 25 19 13 -01 22 18 13 25
Other 2 .60 Rid -03 =14 .50 1.07 .59 91 .50 £5 50 31 .34 Bh 36 .52 .52 .24
Addenda:
Energy goods and SErvICes ! ummmnsnssiisnaass 2 21 -09 ~41 -.13 05 20 14 A7 14 a7 21 .09 ~.16 -~01 08 23 07 A2
Personal consumption expenditures less food and | 23 4.01 2.21 -08 1.46 .86 4.70 4.85 4.34 367 292 3.18 2.28 1.56 -15 2.70 27N 3.28 263
energy.

See footnote and note at the end of the table.
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Table 8.3.—Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product—~Continued

Seasonally adjusted at annual rates

Ling } 1996 | 1997 | 1998 | 1999 1959 1960 1961 1962
i I it v [ i 1} Y | I 1} v | i
Percent change at annual rate:
Personal consumption expenditures ... 1 3.2 34 4.9 53 1A} 65 43 05 37 51 -6 04] ~0.2 8.0 20 84 42 49
Percentage points at annual rates:
Durable goods 66 77| 129 1.22] 298| 204] 1.09| -279] 177 124] 41 -~143| 297 1.03| 120| 247} 112 134

2
Motor vehicles and Pants ... | 3
Furniture and household equipment 4 g T K K . 08 . A . . g K .
Other 5 R 16 20 .28 12 08) -02 A0 -4 08 -17 02 -08 03 08 .16 06 15
6
7
8
9

Nondurable goods

Food K

Glothing and shoes 29 24 38 35 1 83| -24 31 10 26| -85 -12 29 34 29 89 17 37

Gasoline, fuel ail, and other energy goods ..........wwmeeunes 07 03 01 06 18] =03 -14f -0 19 451 -32 021 -19 A7) ~42 05 50 03
Gasoline and oil 10 08 04 03 04 27 A3 -0 14 07 63) -271 -081 =01 32| 15 08 .38 07
Fuel oil and coal 11 0 =01 -0t 02 -1y -8 -07] 15 g21 -8 -05 08 ~18 A5 =271 -03 a3 -04

Other 12 35 .36 40 59 66 .03 42 .18 39 60 37 .38 27 51 45 95 73 .38

Services 13 164 179 240 2861 223| 202f 198] 169 08| 164 161 3.03 70 318] 156] 268
Housing 14 A7 27 .36 7 95 83 66 70 87 61 55 691 11 83| 1.04
Household operation 15 26 19 3 32 23 19 43 33 11 34 10 31 -02 46 -1

Electricity and gas 16 o071 -02 04 ~06 25 09 24 09| -~03 231 =07 53] -10 24 29 02
Other household operati 17 19 21 28 38| -02 10 18 24 14 A1 A7 =22 08 40 71 =13
Transportation 18 26 23 15 12 20 14 1 06 02 -04 04 08 19 14 15
Medical care 19 .33 32 44 20 19 13 36 26| -48 33 34 55 14 35 51 53
R { 20 18 15 .18 16 13 18 12 10 04 07 12 13 10 24 35
Other 21 43 63 96 1.29 52 56 31 37| -~38 01 69| 146 -28 65| -.08 72
Addenda:
Energy S ANG SBIVICES ! nvusvrinssemmsesssasssnssssssossessnsessansns 2 14 01 05 -09 11 07 43 851 ~35 25| -~26f 100f -52 28 79 .05
Personal consumption expenditures less food and energy ... | 23 287 317 448 5821 324 -36( 401 370 -48 241 72| 438| 273y 725 328| 475
Seasonally adjusted at annual rates
Line 1962 1963 1964 1965 1966
n [\ 1 ] i} W | il il v | It U} [\ t ] i} Y
Percent change at annual rate: ]
Personal consumption expenditures ... 1 33 5.8 28 3.9 5.5 34 8.1 74 76 11 9.1 45 701 18 6.1 11 46 17
Percantage points at annual rates:

Durable goods 2 45| 2391 114 122 65 91| 200] 1.48] 188 -1.87] 521 d4) 201 249 277 -2431 191 01
Motor vehicles and Pans ...c.ccccninsssismmssssrmssessessres 3 -31] 198 71 69 03 52 70 1) 119 -2.38] 495| -49 89 341 1.65] -262 721 -3
Furniture and household equipment 4 61 26 35 41 56 341107 80 k)] .56 13 51 801 149 .53 A7 101 10
Other 5 14 15 08 12 05 05 31 27 38y -05 13 12 32 66 59 01 18 04

Nondurable goods [ 1371 116 J2 T 148 A4 3391 328 32 S8F 212) 195] 259| 620 1668 151 1221 -66
Food 7 761 =07 -07 60 47 53] 1.05| 152 1.24 501 139 1.08| 128 357 17 23 2| -54
Clothing and shoes 8 12 26| -14 20 591 ~28] 134 85 K 32 07| -08 61{ 121 70 1 36| -28
Gasoling, fuel oil, and other energy goods ..........wum 9 i} 44 431 -17] -08 A2 .30 42 541 -06F -08 43 42 22 .01 42 25 .08

Gasoline and oif 10 10 .20 12 18] -4 15 36 26 2{ -06 12 .33 13 30 19 29 09 03
Fuel oil and coal 1 -10 24 327 -4 061 ~03f -05 16 321 ~01} -20 10 291 -08) -18 13 15 04
Other 12 49 .53 49 13 48] -28 70 48 85( ~18 74 55 2711 120 .78 75 29 09

Services 13 147] 228 90 191] 342| 238] 286| 261| 250| 238| 1.73| 245| 243} 314f 1.68] 201] 49| 234
Housing 14 881 112 34 37 82 .76 63 74 .78 9 70 85 93 89 .50 42 a7 59
Household operati 15 .35 44 531 -35 87 -13 41 65 .16 311 -0 85 36 40 03 48 .29 .36

Electricity and gas 16 .13 28 331 -40 44 -8 40 01 18 431 0 a3 04 08 10 27 09 12

Other h hold operati 17 22 .16 21 .05 23 0 02 64 ~-02 .18 =01 32 33 32 ~07 21 .20 24
Transportation 18 09 14 12 12 .18 20 .19 20 .18 09 .08 21 20 25 16 28 .05 39
Medical care 19 .57 48 27 22 .16 .38 91 91 84 5 40| -01] -46] -01 .38 80 82 61
Recreation 20 -20 12 13 06 38 -28 38 13 06 23 o7y -4 02 1 03 21 18 23
Other 21 -23] =07} ~-50| 148} 120[ 145 14 25 50 31 48 801 137 1.5 58) -19f -42 A7

Addenda:

Energy goods and SEIVICES ! ......wemissmmmmsessmsssssssssssssisass 2 14 72 76| -7 3B -0 70 44 q2 o071 -08 76 46 1 69 34 19

Personal consumption expenditures less food and energy ... | 23 239 614y 206{ 385| 470 290| 6.38] 541 564 B2 775} 2731 5291 7971 583 A7 396) 204

See footnote and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.3 —Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product—Continued

Seasonally adjusted at annual rates

Line 1967 1968 1969 1970 1971
| ] ] v | 1 ] Y ) [ 1 v | I n ) | 1l
Percent change at annual rate:
Personal consumption expenditures .................w.. 1 24 5.5 21 25 9.6 64 78 18 45 25 18 3.1 25 20 35 -1.3 8.0 37
Percentage points at annual rates:

Durable goods 2 -1.06] 24| -52 091 358| 1.12] 264| -40] 108} -18{ -16| -28] -99 55 47| -382] 566] 125
Motor vehicles and parts 3 -1231 206} -67f -66; 303 53| 157 -30 J5] =54 261 -33| -1.59 B9t -16| -4.18] 581 80
Furniture and household equipment 4 Bl 26 07 60 4 22 85 -33 21 271 =28 .04 26| -04] 0 23 BK] 32
Other 6 07 13 .08 15 15 37 At 23 .06 09 -14 o 34 -0 .33 A3 -9 13

Nondurable goods 6 1.36 87 4 96} as84) 22| 272 -02] 163 .84 291 104] 1B 35| 113 132 .65 62
Food 7 108 Jd4y <141 1a92] 189) 1.39] 146 21 16 26 =19 81] 140 46 60 40 21
Clothing and shoes 8 =01 24 J4] -8 87 33 544 -23 33 09 J0) -a7{ -35] -07| -07 47 31 .78
Gasoline, fuel oil, and other energy goodS ... 9 -03 a7 =03 31 37 02 A91 -03 .36 21 06 A 271 ~18 230 0 32 25

Gasoline and oil 10 08 12 14 2 .35 21 29 03 29 .33 12 29 .30 01 25 Rl 20 23
Fuel oit and coal 11 =1 04| -6 .09 021 -1917 -10f -06 08 -121 -06 05| =-02] -a6p =02 -M A2 02
12 32 33 A7) -30 9 47 53 03 18 29 32 05 4 A3 37 45] -9 -4

Services 13 212] 218] 246 142] 216] 3.09| 244f 218! 175| 186] 1.68] 238 178] 1.05] 224} 1.26] 165| 181
Housing 14 .53 63 88 .78 72 45 .76 87 12 B2 70 74 40 .33 56 74 AT 63
Household operati 18 14 B4 =07 .53 24 04 37 22 S41 -02 45 31 25 02 20 02 A9 01

Electricity and gas 16 =01 420 -1 31 A7) a2 28 14 271 -8 .32 15 10 03 20 09 18 12
Other household operation 17 15 A2 03 21 06 16 09 08 .28 18 A3 15 A4 =01 0 B L1 =1
Transportation 18 18 12 20 22 19 25 26 16 19 A7 A7 19 0 09 Ja81 =02 08 23
Medical care 19 04] -04] -1 04 83| 108 72 74 43 .38 .23 .30 53 26 66 8 25 63
Recreation 20 08] -25 34| -58 53 31 194 21 12 A5 -1 10 24 05 06 02 .08 13
Other 21 1151 115] 122 44] -4 98 20) =021 =25 35 .23 74 .37 .30 581 -32 58 18
Addenda:
Energy goods and SErVICES ! .uvmmmmmsmmsmssmstsmsrsssssimmsmmssssessassasss 2 ~04 59 -13 62 54 -09 47 11 63 .03 .38 50 38 =13 431 -09 50 37
Persenal consumption expenditures less food and energy ... | 23 139F 474| 235 J2) 735) 612) 686| 144) 308 224 162) 182 J4) 162] 251) -186| 7.25{ 332
Seasonally adjusted at annual rates
Line 1971 1972 1973 1974 1976
l v ! ] [} v | 1 il v 1 1 n v | [ W v
Percent change at annual rate:
Personal consumption expenditures ... 1 3 68 54 15 6.2 98 5] 04 177 -10| -84 15 15 -64 K] 7.2 6.0 45
Percentage points at annual rates:

Durable goods 2 147| 246 136 141| 150] 3.44] 381| -~98| ~d46] -1.43| 151 51 441 5751 145] 108 324] 1.60
Motor vehicles and PaMS ..uuewvmesmsmsemesmsmsssssmssssssesssisnnss 3 106 168 18 15 49 221 a27] 131 -86{ -1.70| -1.99 25 841 401 .86 341 2491 149
Furniture and household t 4 27 73 78 26 74 £3] 119 18 17 23 .4 09). -26] -1.36{ -07 59 .33 44
Other 5 14 05 40 40 27 30 35 18 .05 .14 a7 -4 =38 37 .16 42| =03

Nondurable goods 6 03] 41| 1.05| 399] 232) 290) 182) -1.40 94| 61| -214] -59 341 226 10| 36t 14 52
Food 7 =37 75 06] 23 .69 89| -0 -1.53 38| -93f -671 -41f 130] -89 351 23 45 08
Clothing and shoes 8 21 42 16 kgl .89 82 86 =10 03 .16 =21 =37) 110 891 1.00 48 19
Gasoling, fuel ofl, and other energy goods .wsmsens | 9 ~07 01 33 14 29 64 35) =11 08| -26] -1.98 60 36 57| -8 a8 -13) -08

Gasoline and oit 10 07 09 20 04 a5 29 451 =17 A2 -04f 144 58 44 63] -28 02| -23 16
Fuel oil and coal 1) -4 =07 A3 10 A4 35 -10 06) -041 -21| -85 02] -08) -06] -10 16 0] -28
Other 12 27 23 .50 78 45 56 £7 34 45 42 40| -55| -96| -84 -26 A3 .61 34

Services 18 162 2931 296 211| 239 373] 186| 196 119] 1.00 23] 153 J6) 1627 129 253 131 233
Housing 4 79 91 79 67 .70 87 68 72 .70 .70 87 T2 63 .56 15 .38 46 51
Household operation 15 0 41 a7 51 .43 69 -18 37 51 01 -50 34 15 32 02 1.01 21 ~25

Electricity and gas 16 =10 16 05 32 .06 56| -42 13 28] -~19( =45 53 21 21 =17 63 02) -40

Other household operation 17 .10 25 12 19 .36 .14 24 24 23 201 ~04] -19] =07 M 16 .38 19 15
Transportation 18 21 34 31 A3 20 22 .09] =03 .05 07 a2 ~-02] =10} -M1 10 26 18 08
Medical care 19 63 54 .55 40 80 35 98 81 28 16 40 .39 23 47 81 E S 87
Recreation 20 07 0] o0 A1 R 19 29 a7 .09 18 a2 18 23 23 L8 -03 18 20
Other 21 -08 45 1.14 .29 15 1401 -0t A3 -4 -12| 781 -07] -38 15 A7 39 .39 92

Addenda:

Energy goods and services® . 2 -17 A7 .38 46 361 120 =07 02 371 -44) -244| 113 57 78] -85 81 =11 -49
Personal consumption expendi 23 366| 583) 494] 469 616| 769] 762 110 92 340 =3 74| -33) -628| 334f 411| 563] 486

See footnote and note at the end of the table.
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Seasonally adjusted at annual rates
Line 1976 1977 1978 1978
| ] [0} v I ] 1] W | ] 1] v | ] ] v )
Percent change at annual rate:
Personal consumption expenditures 1 9.0 38 42 56 49 22 39 6.1 22 89 21 3.2 27| 05 38 15
Percentage points at annual rates:

Durable goods 2 287 14 52| 102 228| 135 JT| 0 192| -1.50| 4.33) -8t 42| ~571 -1.26] 154| 143
Motor vehicles and parts 3 213} -08 08 45 .21 06f -03 08| 77| 322| 105§ ~-16] -42| ~219} .1.00] -97
Furniture and household equipment 4 41 11 32 A4 46 53 A1 661 -4 86 =01 38| =07 .53 J9| =26
Other 5 33 R 1 13 -39 .75 40 38| -40 25 25 211 =09 41| -25] -2

Nondurable goods 6 332 216 140 143 97| =2 A0 289 100 79| 163 184 81| -64] 70| 126
Food 7 2051 149 68 461 125 -T70f -57 89 29| -1 76 q2 271 =33 J7 21
Clothing and shoes 8 .36 .09 .34 32 .08 51 38 133 20 92 40 8574 =05 15 B0 10
Gasoline, fue! oil, and other energy goods 9 59 35 26 501 =36 -03 20 .10 16 A5 =19 -07 49} -85F -28] -38

Gasoline and oil 10 .33 .23 10 2{ -02 18 BK] 01] -06 .28 43) =03 2] -70] =031 -07
Fuel oil and coal 1 26 a1 .16 28| =33 -22 07 .08 2| -] =32 -05 271 -i15| =25} -30
Other 12 32 23 1 A6 -02| -06 28 57 .36 .88 65 62 10 39 41 27

Services 13 279] 148) 227 A13| 1.65| 1.08) 284 212] 273 283 126 M) 242] 136 521 1.66
Housing 14 .39 A7 45 29 35 26 39 52 97 .89 58 61 .85 .50 49 A7
Household operation 15 19 28 65 97 04 -4 99 22 56 A3 A0 30 581 -.15) =25 30

Electricity and gas 18 A5 =01 42 81 -13] -84 J51 =09 42| -047 -08 14 431 =911 =43 24
Other household operation 17 04 29 23 .18 16 23 24 30 A4 37 19 16 15 .16 18 07
Transportation 18 24 14 01 22 47 24 32 05 01 21 071 -08 35 A7 =051 -0
Medical care 18 39 44 40 40 45 69 44 07 62 .56 12 43 .36 45 46 54
R i 20 A3 .16 34 15 0 .16 22 21 02 0 14 01 a7 09 A2 10
Other 2 146 =-.02 A1 1.1 34 14 48 1.04 57 98 25 =36 A1 ki -~.25 26
Addenda:
Energy goods and services 2 74 68 1.32| -48| -67 96 01 58 d1] =28 07 92| 118 =71} -4
Personal consumption expenditures less f00d &N ENEIGY ..uwvuumusmscsssmmsssssssins 23 620 193] 282| 380 4.12f 382 352| 5221 137 900 1.59) 239| 146 951 370 35
Seasonally adjusted at annual rates
Line 1980 1961 1982 1983
| ] 1] v | 1 i} v 1 1l ] [\ I i m v
Percent change at annual rate:
Personal consumption expenditures 1 04| -88 41 49 17 0.3 19 <31 24 11 28 6.9 37 8.6 65 68
Porcentage points at annual rates:

Durable goods 2 ~70] -5.69] 223} 1.66] 146] -200| 1.55] -3.58] 1.56 14 31 219 52| 354 194] 254
Motor vehicles and parts 3 =14 -4.30] 199 6] wn| 191 147] -2m] 189 -as 2| 1r2] -3 273 751 161
Furniture and household equip 4 ~371 =N .16 69 021 -241 -16] -53| -28 21 25 48 ! 68 .90 59
Other 5 -19] -69 07 L2 -27 15 240 34 -04 08 -0 -0t .18 13 29 34

Nondurable goods 6 -37| -193 -30 .85 1.51 47 0 24 25 23 85 1.52 75 156 221 150
Food 7 40| 83| -74] -19 54 46 42 441 -03 65 St 112 15 42 96 12
Clothing and shoes 8 -26| -07 59 48 62 Bl 301 -09 211 =37 45 44 25 79 28 89
Gasoline, fuel ofl, and other energy goods 9 -61) =77 =37 0 481 -06) -04] -03 25 04| -35| -08 A1) -09 4 18

Gasoline and oil 10 -42] =32| -33 03 551 =01 0O -03 27 211 =30t -01 53] -38 4 19
Fuel oil and coal 1 -19| -44| -05| -~03] -37| -05| -04| O =02 -a7| -08] -07] -1 30| =-01| -0t
Other 12 0| 45 . 57 181 -03 16 -09] -a18} -08 A7 031 -06 43 56 Kl

Services 13 65| -1.16] 220 247| -1.25 1.83 32 24 80 75 141 318 244 350 237 272
Housing 14 41 37 37 45 .30 .39 13 A3 =12 -13 20 .28 26 25 a7 76
Household operation 15 .36 05 .16 311 -1.00 82 -39 A3 21 =291 -7 18| -08 .85 A9 31

Electricity and gas 16 23 .06 .30 23| -1.05 78| -26 47 A0 -44| -2 01 -.16 69 .55 07

Other h usehold 17 A3 -0t =14 .08 05 04 -12{ -04| =13 15 16 17 .08 16| -06 24
Transportation 18 =36 -52 03] 12} ~068f =27 06) =13 ~16| =02 .10 22 32 14 36 37
Medical care 19 a8 -30] 108 95 42 .58 28| -9 -07 36 31 58 64 54 26 20

R 20 a1 -03 .16 .31 13 30 21 04 22 09 14 14 26 32 22 13
Other 21 -08] ~-73 43 58| -1.07 02 07 26 46 74 J3| 1w 104 14 29 95

Addenda:

Energy goods and services ! .. -38| =70| -08 23] =87 J2 =3 .14 65| -40] -858} -06 25 61 95 .25
Personal consumption expenditures less food and energy ... -43] -7144] 494 486| 204] -88] 258| -368| 179 88| 262| 6831 331| 758| 460 -6.39

See footnote and note at the end of the table.
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Table 8.3.—Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product—Continued

Seasonally adjusted at annual rates

Line 1984 1985 1986 1987
i [] 1] [\ | ] n w [ I 1] v { I it v
Percent change at annual rate:
Personal consumption expenditures 1 43 55 28 5.3 6.2 37 75 14 3.5 44 7.2 27 0.3 5.2 45 0.8
Percentage points at annual rates:

Durable goods 2 200 122 o 168 1.88 57| 844 -209| 1.02] 178 475| -87| -356] 227 228] -1.62
Motor vehicles and parts 3 112 391 ~-29 90 184 29] 273 -295 401 18] 346| -~230] -3211 1.89 91| -1.67
Furniture and household equipment 4 A48 48 .29 52 28 .29 .58 . 44 .57 84 40 13 .20 A48 .10
Other 5 41 3] 0 26 07{ -02 A3 14 A7 03 44) 1.04| -48 A7 -1 =05

Nondurable goods [ 78| 258 47 84 84 113 91| 1068 177 146 7] 129 85 99 Rk 52
Food 7 06 81 56 07 .35 75 43 47 68 a9 27 69 .38 091 =03 40
Clothing and shoes 8 36 80 -32 43 21 33 33 30 65 79 08 04 34 a2 31 -
Gasoline, fue! oil, and other energy goods 9 =12 28 1 13 01 10 06({ -01 29 29 a7 A5 =15 35| -29 18

Gasoline and oil 10 =11 34 a3 a3 =05 12 04 31 20 09 A9 -1 30 =20 16
Fuel oil and coal 1 =01 -06| -.02 01 061 =02 02] =05] =02 08 081 -04| -04 041 09 02
her 12 48 69 12 19 28| -04 09 31 15 20 39 33 28 43 A3 08

Services 13 1.53 1.74 235 2.1 345 205 347 242 73 1.18 207 238 3.01 1.96 211 191
Housing 14 44 37 T4 74 32 .56 .59 49 27 21 56 A48 46 26 68 72
Household operation 15 -38 66 =32 21 941 -67 12 S| -47 31 29 26 15 T8 a7 -05

Electricity and gas 16 ~59 53] -4 05 86| -97 39 371 -88 19 05 201 -15 53| -06] -05
Other household operation 17 21 13 09 16 09 30 33 a7 M 12 23 06 .29 22 231 0O
Transportation 18 .38 33 .30 .38 43 35 16 18 14 02 20 .05 A7 23 15 09
Medical care 19 74 05 .35 .39 45 55 75 59 .39 22 48 65 72 £9 70 47
Recreation 20 10 10 17 .19 23 22 15 19 04 03 09 23 07 05 a2 20
Other 21 25 24 1.1 87 1.08 1.04 79 42 .36 39 44 Nl 144 ~-01 28 47
Addenda:
Energy ?oods and services 2 -7 81| -30 18 86| -87 45 35 =29 A48 23 35| -30 871 -35 13
Personal consumption expenditures less f00d and €NEIGY ..ccummscsussesmsssmsesis 23 496 392) 285| 603 496| 387| 6.64 S7| 313| 375| 724 168 21] 426 4.89 27
Seasonally adjusted at annual rates
Line 1988 1989 . 1990 1991
| [] 1] W | ] 1] [\ | [] ] 1\ [ I ] v
Percent change at annual rate: !
Personal consumption expenditures 1 72 28 33 4.7 1.5 1.6 3.6 15 33 1.2 15| -33| -138 3.0 13| -08
Percentage points at annual rates:

Durable goods 2 267 «02 -73 147 -26 74 109 -1.75 215 -1.78| =58} -143]| ~t.60 15 61 -72
Motor vehicles and parts 3 182f -50| -93 66 =06 06] 1.04| -1.97( 1.74] 124} -37| -1.33| -1.57| =23 691 =37
Furniture and household equipment 4 47 .38 12 52 20 36| -02 06 35F -30| ~18] -dt a2 44 AL -a8
Other 5 .38 10 08 29| -40 32 07 .16 06| -24| -02 01} -15) =06 =-19] =17

Nondurable goods 6 154 116} 140 145 51 09 126) 1142 37 23 31| ~1.52) =10 94 06) =98
Food 7 1.08 .92 N4 .59 .09 -25 .48 42 70 87 .15 -63 =23 57 .04 -48
Clothing and shoes 8 0] -12 52 50 13 29 .55 08§ =-20| =36 -02| -2 23 33| -09f -4t
Gasoline, fuel oil, and other energy goods 9 .08 18| -.03 09 02| -08f -07 2| -471 =10 08f -5 =11 13 09 -14

Gasoline and oft 10 -01 a7 =07 B} A =131 -05 A7 =33 =251 © =26} ~19 091 -01f -06
Fuel oil and coal 1 Q071 =02 041 =02 -09 05)] -02 151 =38 15 071 =3t .08 .03 10| -08
Other 12 10 21 19 27 27 A3 .30 .30 34 -.18 091 -12 .01 -09 0t .05
Services 13 297| 161| 265| 181 120 81| 123] 209 82| 270 178 ~37| 10| 186 62 86
Housing 14 21 .36 .50 51 29 .34 33 40 46 29 31 .26 22 41 40 22
hold operation 15 621 -10 59 04 381 ~26 33 98| -1.26 78 26 =21 -38 871 ~10{ =35
Electricity and gas 16 49 =09 231 -08 A5 =27 11 761 -1.30 .66 18 -10 -18 .74 -26] -32
Other household operation 17 A3 =01 36 09 23 01 23 22 04 12 Q09| -11f =20 12 .16 -.03
Transportation 18 29 21 .18 09 =01 -03] -0 .01 .04 -0 -1 -27| -42) -05| -08 06
Medical care 19 70 44 64 29 A7 .06 32 44 86 89 .78 .36 .26 .38 59 79
Recreation 20 .29 34 29 23 21 12 1 01 21 20 .06 Q071 =22 ~03 .06 a7
Other 21 .35 .36 44 661 -13 .58 15 25 A1 55 .50 -.59 44 .29 -24 -04
Addenda:
Energy goods and services ! 22 .56 06 21 04 18| =35 4] 1.08) 177 .55 25| -66F -29 87| -17) -46
Personal consumption expenditures less food and energy ... 23 885 177{ 240| 4119 120 224 3.06] -04| 441 -28| 110| -2.08] -1.28| 1.51 1.41 .10

See footnote and note at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

May 2000 o

Table 8.3.—Contributions to Percent Change in Real Personal Consumption Expenditures by Major Type of Product—Continued

Seasonally adjusted at annual rates

Line 1992 1993 1994 1995
| It i v I ] " v i ] 1] v I ] it v
Percent change at annuat rate: ’
Personal consumption eXpenditures ... 1 6.4 19 3.0 58 0.8 40 48 39 37 34 3.0 40 14 39 32 26
Percentage points at annual rates:

Durable goods 2 1.56 261 1.02] 110 4] t62] 1.03] 135 82 42 8521 14 -32 591 1.9 4
Motor vehicles and parts 3 B4 07 30 62] ~38} 105 24 90 271 -39 -5 50} -83 12 k] IES
Furniture and household BQUIPMENt ...wwuismssmmmsmssassmsssisssmsennes 4 52 15 44 40 M 41 50 40 2 56 50 1 a1 29 59 54
Other 5 20 04 28 08 Ri A7 29 05 06 25 37 21 10 a7 A7 0t

Nondurable goods [ 213f -18 84 204 -0 137 14t 0] 151 104 1i0] 130 64 90 52 1.02
Food 7 N4l =71 24 1.28 26 40 4 24 43 72 21 36 15 22 .16 21
Clothing and shoes 8 87 34 44 28| -1 52 22 2 411 =03 44 61 08 20 32 a7
Gasoline, fuel oll, and other energy gO0dS ......mwwmsmssssmsssssssis 9 13 25 01 o -02 18 2] -05 a4 07 09 01 A2 A3 ~02 15

Gasoline and of 10 16 0 16 03] -04 16 a3 =04 03 08 02 06 10 04 0 a1
Fuel oil and coal B ~03 6] -4 04 0t 02 091 -0 N -3k 07 -0 02 09f =02 04
Other 12 420 -06 15 421 -8 26 26 33 54 42 36 32 29 36 06 49

Services 13 n 187 t1af 267 64| 1.05| 263 17 1.60 1.88) 1400 132] 1.13] 240{ 156( 118
Housing .. 14 A Bi 18 23 10 12 37 40 63 .35 48 .36 26 23 19 21
He operai 15 .09 591  -~65] 128 0 18 a1 131 =291 100} -13] -03f] -08 67 66} ~10

Electncny ‘and gas 16 ~20 33 -02 33 A3F -1 531 -04] -04 200 -3 -2 -03 50 4 ~24
Other household operation 17 29 25 -63 95 -13 30 25 a7 -25 80 28 18 -05 A7 25 15
Transportation 18 23 18 .38 03 ~04 .16 19 24| 29 29 27 28 20 a7 30 28
Medical care 19 78 68 47 23 16 19 05 14 29 19 28 27 37 M 37
Recreation 20 48 A7 16 25 18 A5 27 =01 09 A7 2 12 31 37 20 26
Other 21 98 14 60 65 24 47 83 89 q4] a2 36 31 a7 590 -2 a7
Addenda:
Energy ?oods and services ! 22 =07 58 =01 40 R 02 5| =08 10 13 -30 =20 .08 63 39 =09
Personal consumption expenditures fess food and energy .. 23 576 2,08 276 414 40 3.61 361 370 320 259 31t 3.87 121 3.04 2,62 249
Seasonally adjusted at annuai rates
Line 1996 1997 1998 1999 2000
I I it 1\ ) # 1] 1\ | il n v t 0 1] Y t
Percent change at annual rate:
Personal consumption expenditures ... 1 33 43 19 29 441 A5 84 33 58 6.t 4.0 46 6.5 5.1 49 59 83
Percentage points at annual rates:

Durable goods 2 49| 147] -18 58] 1227 -18| 216 57| 1853 1.29 49|  224) 145] 107 921 1581| 29
Motor vehicles and parts 3 .20 200 =331 -4 581 ~61] 132] -~03 79 i -4 140 20 45 15 39 121
Furniture and h quip 4 12 87 A2 51 42 45 59 46 g7 .36 .70 .66 .83 .61 58 72 1.10
Other § 16 39 04 20 21 =02 25 14 28 21 12 18 42 A2 A9 40 65

durable goods 6 T3 126 67 148 116] <051 1M 0] t70] 196 J2| 1447 256 98] 107y 221 206
Food 7 3 08 =02 26 791 =15 43] ~28 51 93 35 89 32 .38 38) 158 46
Clothing and shoes 8 18 56 2 21 211 -3 74 a7 76 371 -06 231 1.4 14 a0F -1 124
Gasoline, fuel ofl, and other energy goodS ...uwewsssmssmmmcsssssisssesines 9 08 .08 03 06} -10 20 01y -05| -03 B 041 =07 .08 06 04 a0} -28

Gasoline and ol . 10 04 19 01 107 -06 A2 =02 02 .08 040 04 -08 03 .05 150 -29
Fuel oit and coal 1 g2 -n 2] -05§ -04 08 02 ~04| -06 L<] ] -03 09 03] =-01| -05 0
Other 12 a7 53 37 66 21 RK] 52 21 A7 55 40 39 94 42 34 73 54

Services 13 242] 161} 142] 143f 202| 75| 252) 261 222f 2%0] 276 95| 250 3.03f 290 221} 32

Housmg 14 09 .18 22 27 32 .23 32 34 45 44 29 30 49 35 39 4 36

hold operation 15 65 121 -83 80 -1 37 39 68| -3t .80 683 56 58 32 37 -2 24

Electricity and gas 16 43 -18 ~52 31 -24 14 01 4 -58 57 3t -3 36 07 20 ~.32 12

Other household operation 17 21 29 -01 28 13 23 37 21 27 24 32 a7 22 25 16 Bh) Al

Transportation 18 33 20 .20 25 37 A3 22 09 18 21 02 1 a2 15 A7 11 A2

Medical care 19 -02 68 27 64 -02 33 38 .37 62 48 28 42 27 46 63 58 46

Recreation 20 .07 19 21 10 20 a3 1 .18 27 .08 27 18 40 47 52 27 5

Other 21 1.00 25 1.06] =N 1.26 56 1.10 .94 99 .89 1.28 49 64 1.28 82 1.05 1.5t
Addenda:

Energy goods and services ! 22 491 -09] -48 A7 =34 34 03 36 =61 67 34| ~-80 A2 13 241 -22f -18

Personal consumption expenditures less food and energy ... 2 2521 434) 241 226} 396] 1.33| 593| 315( 588) 454] 328| 455] 578| 4.58] 426) 4571 7.9

1. Consists of gasoline, fuef ofl, and other energy goods and of electricity and gas.
NOTE.—The quantity indexes on which the estimates in this table are based are shown in table 7.4. The estimates

in this table differ from those in table 8.2 because this table shows

to real p ex-

penditures, whereas table 8.2 shows contributions to real gross domestic product.
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Table 8.4.—Contributions to Percent Change in Real Private Fixed Investment by Type

Line | 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 { 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 { 1974 | 1975 | 1976 | 1977
Percent change at annual rate:
Private fixed | 1 14.0 09{ -03 9.0 7.7 97 102 57f -19 69 62| -21 5] 120 91| -63{ -107 98] 144
Percentage polnts at annual rates:
Nonresidential 2 525 354] -42] 564 357 753} 1.23] 853f -1.01| 321) 5337 -39| -04| 6.09] 934 B4) -1.15| 3577 17.86
Structures 3 851 193 35¢ 119 281 251 391 179 -68 381 138 08| -45 78] 195 51| -2M 83 100
Nonresidential buildings, including farm 4 1.03f 200 921 1.09 021 1781 3.4 971 —1.07| -49) 1213 -30] -3 441 141 -431 -248] -35 “51
Utilities 5 =37 071 -48 03 41 48 56 78 A4 a7 01 A7 08 .30 421 -39 -60 J54 -05
Mining exploration, shafts, and wells 6 A0 -2 .06 5] 18 18| -03] -12| -09 01 081 -1 -.14 A2 10 31 38 25 A2
Other structures 7 -~12 06| -4 -08 03 06 25 16 04 08 Q7 03| -08] -07 02 0 -021 -0t A2
Equipment and software .. 8 4601 161 ~76] 445] 329 8.02] 731} 674 -33] 283] 3951 -47 41) 5311 7.39] 1.05| -444] 294 686
In orrgation processing equipment and 9 51 1.16 58 73] 126 1.04] 139y 238 59 B3] 193 1.23 641 137F 1724 135 -08] 180 232
software.
Computers and peripheral equipment? ... | 10 .02 27 19 26 78 .39 451 1.02 A7 .30 54 37 53 .80 A3 46 0 684 70
ftware 2 1 02 15 05 07 26 Bl A3 29 12 .10 32 31 05 21 a7 19 25 A3 05
Other A7 75 35 40 23 54 81 107 0 241 107 55 06 361 142 691 =34 83| 1.88
Industrial equipment 21 92} -85 61 88| 149] 209) 187 06 -.28 84 201 -1.09 88) 192 87 -2.08 06 74
Transportation equipment 3.08 33| -61] 247§ -3B8] 140] 272) 120| -41] 241 531 -2.31 87] 173)] 218] -t10} -1.54] 120| 235
Other 80| -8t} -08 B4] 1837 110] 1t 1290 -57 06 64 A -0 133 186 -07) -76 08] 145
Residential 16 876 -2.68 A0 337 445{ 212| -1.03| -283f -87| 374 87} -172| 7.57( 588| -23| -681| -358] 6.26( 651
Str 17 8.62| -2.63 091 3331 4do0r{ 207| ~t11] -284] 88| 362 781 ~1.18| 48] 573} -~33] -~6.82) -353| 6.22] 643
Single family oo 18 547 -259] -1.03} 125} 124| 176) -42f -181]| -28| 142| 751 -1.74| 4.55) 290} -37] -3.58] -1.08] 4931 460
Multifamily 19 102 -48 90] 201} 201 -05) -~68f -~80] -59) 178} 1.34f -~14| 173} 193 251 ~302) -3.18| -09 .82
OHher SUCHIIES ...uuuumrvunemsssssssssmmmassssssssssossin 20 213 44 22 07 82 36) =01} ~13| -0t 42 .19 08 120 80| =21y ~22 J3] 138 101
Equipment 21 51 -05( 0 04 08 05 07 .01 01 At 09 .08 09 15 .09 01 -05 .04 07
Line | 1978 | 1979 | 19680 | 1981 | 1982 f 1983 | 1984 | 1985 | 1986 | 1987 | 1986 | 1963 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995
Percent change at anhwal rate:
Private fixed Investment ... 1 115 56| -64 221 7.0 75 16.8 53 1.2 0 3.6 27) -18] -69 65 8.1 9.1 6.0
Percentage points at annual rates:
Nonresidential 2 945 679] 04} 420| -289| 81| 1284 490] -198f -09{ 379 392 54| -3.67 255 6.16] 650 7.06
Structures 3 259 2847 1.60] 223} 47| -337{ 382 193] =290 -~86 29 56 34| -264| -1.39 .16 16 .88
Nonresidential buildings, including farm .. 4 1.63 234 09 1.12 491 1291 2750 211 -125] 23 40 50 22| 314 147 26 56 95
Utilities 5 .38 .19 0 J21 =371 -8 18 03 A0 -67] -4 a8 -4 .59 31 -35) ~23(- .07
Mining exploration, shafts, and wells 6 49 .25 1.88 1.02 -2 -t.H 69 =51 187 ~04 A7 -18 .28 -05 -.38 .32 -07 -.14
Other structures .. 7 09 06 -06f -02 03 06 21 301 ~19 08 -15 07 08 -08 A8 =071 =09 -0
Equipment and software . 8 6.85 395! -1.64| 196! -242 2.56 9.02 2.97 .93 a7 350( 3.36 20 -1.03] 394) 5991 633] 619
)nforrgaﬁon processing equipment and ] 3.26 2.50 2.10 2.16 98 270 442 2.01 143 1.1 1.99 244 79 95 316 283 285 3.85
software,
Computers and peripheral equipment?! ..... 10 1.39 1.01 1.07 1.31 68 1.70 240 1.12 £5 1.07 84 E -06 37 1.64 1.27 1.10 2.30
SORWAIB 2 ureearenseenissssesssimsesssssssassonss 11 29 39 29 21 33 45 89 53 35 46 65 1.07 75 72 971 .98 82 75
Other 12 1.58 1.10 74 541 03 .55 1.32 .36 421 -42 70 40 091 -4 85 .58 93 .80
Industrial equipment 13 1.30 84) ~51 -191 -1.08] -97 1.49 46| =05 -26 51 J41 -65] =70 20 941 1.00 1.08
Transportation equIPMENt ...wceeemmumninnns 14 1.22 51] -208] -28] ~1.08 1.16 1.81 441 28] 34 591 -89 25 04 52 1.22 1.74 73
Other 18 1.08 0 115 281 1281 =33 1.30 o8] -7 26 A1 106 -19] -1.32 06 1.00 74 52
Residentiat 16 208) -1.18) -634| -202| 412 828 394 371 A6 071 =15} -1.20] -236] 327 3.93 196) 264] -1.01
Structures 17 202 -1.25] -6.34) 202 -4.09 820 3.86 31 311 04]  -18) 121f 234 324 391 191 260| -1.05
Single faMHfY .vvvvcusessemssisssssssssscssiorssssessressese 18 2] -204] -527{ -98| -223 5.1 1.98 ~17 1.69 1051 -26) -49| -1.31 -1.62| 250 1.26 149 =143
Muitifamity 19 .38 69 -381 -13 -61 1.1 8 -1 J2f -88{ -49) -01 =33 =82 -291 -~30 34 33
Other 20 1.02 0| -89 ~92| -1.26 1.38 1.00 60 1301 -12 58 =N -~70| -1.10 1.70 95 a7 05
Equipment 21 .06 06 0 0 -03 .08 08 05 06 03 03 0 -02f 03 02 .05 04 04

See footnotes and note at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS May 2000 o 43

Table 8.4.—Contributions to Percent Change in Real Private Fixed Investment by Type—Continued

Seasonally adjusted at annual rates
Line | 1996 | 1997 | 1998 | 1999 1959 1960 1961 1962
I 1] 1} v | [} 1} V) I [) 1} v | [l
Percent change at annual rate:
Private fixed investment .. 1 93 85] 118 81} 27.3) 135 50 531 145 -78]| -102] 11} -54 58| 102{ 140 87| 127
Percentage points at annual rates:
Nonresidential 2 42| 191| 980| 7M1 782} 7190) -1.00) 10.01] 410 -6.15| ~86] -585| 530 263] 889 594| 801
Structures 3 132] 160 81 ~37 312} 288) =-70f 430] 121 32 397] 54| -1.82 A20 -45| 196 381
Nonresid buildings, including farm 4 1251 114 74 -8 328| 347 -03| 349f 1.06] t121) 8721 131 -162) -~26 20 80| 381
Utilities 5 -07f =03 a8 -~04 ~05| =09 -80| 113 37 -4 451 -1.73 -18 42 -93 811 =02
Mining exploration, shafts, and wells .. .16 25 A7 -09 A7 071 -28 0 -481 =19 03) =171 -08 21 A7 .38 32 1
Other 7 -1 02 -02 01 ~18 09 14 16| 04 02| -02| -04] -33] =~53] =10 03| -09
Equipment and software 8 610 631| 869 738 470( 502{ ~30| 571] 289 ~647) -483 531 712 251| 934 399 419
Information processing equipment and software . 9 4191 4167 542| 578 30 411 2171 1 1721 -42] 233 <191 261 1.02 J91 169 -65
Computers and peripheral equipment’ 10 226| 206| 287 =220].. -01 .09 25 33 20 34 87 -5 0 102 -03 02] -06
Software 2 11 120 1.16] 146 147].. 0 03 11 24 22 15 08] -04 01 02 .09 02 07
Other 12 4 841 1081 242 32 29 18 551 1301 -92] 1.38] -1.36| 259] -083 J2|  165] -67
Industrial equipment 13 45 40 .53 62 -98 26| 268| 1a7| 352 -296) -1.67( 2971 175 g9 382 20 42
Transportation equipment 14 96 89] 196] 105 459| 377 -554| 558] -206] © -520| -1.61| 176| 190 &539| 1.65| 213
Other 15 50 86 a8 =07 80 58 391 -2151 -29) -309| -28)] 117 100 -59) -36 451 229
Residential 16 1.92 61| 234 1.08 570| -286] -4.28| 449) -11.91} =401 21 49 52| 7.59) 506| 273| 4.66
Structures 17 1.89 59| 230 99 5721 -243] ~413] 430) -11.84F -441) 10 54 42| 750 509| 280 452
Single family 18 1.02 05| 1.63 34 301 -221| -340y 293| -9.56] -4.01| -218| =721 -15] 420] 337 -12| 1.89
Muttifamily 19 a7 A3 -0 04 J21 -30| -62] -56| -1.23| -.06 59| 1.09| 144] 197 197] 223} 229
Other 20 .70 41 .69 60 1.99 09 =10 192f -108{ -03] 150 A7 -88) 1331 -25 69 53
Equipment 21 03 .02 04 06 08| -02| -43| -15 20 -08 A0 =11 =05 10 09 -03) ~07 a4
Seasonally adjusted at annual rates
Line 1962 1963 1964 1965 1966
[} W | ] n [\ [ 1 n v [ I 1} v | il n v
Percent change at annual rate:
Private fixed INVESIMENE ...........ccveiemressssnmssssssssmsnssesnens 1 341 -17 44| 198{ 109| 133] 163| -1 6.5 27| 196] 18] N2 94! 160( 84| -02| -1n8
Percentage points at annual rates:
Nonresldential 2 352| -1.53] -66| 8941 801] 859 7.11) 638) 873 519 1879| 1059 10.56| 12.04{ 1290| 4.09{ 342 -~53
Structures 3 273| -254| -356| 4.87 J81 207 276) 3231 327 J7| 539 714 1.23| 490{ 290| -200{ 237{ -3.50
Nonresidential buiidings, including farm .. 4 303( -2.18] -3647 323 85| 146] 204 1.86) 290 33| 4.56| 535] 162 366 1.00] -221| 1.76] -2.89
tiities 5 -10 03 381 183 -a1] 105 45 4 22 121 100 64 54 841 1011 11 83 -3
Mining exploration, shafts, and wetis ... 6 ~36] -50| -a8 02 0 -30 38 £ -02 371 =81 74 -96| =17 271 -4 36 -52°
Other 7 a5 A1) -8 08 25 =141 -12 33 A7) =04 34 42 04 57 63) -501 -38 22
Equipment and softy 8 79 00| 290| 408 7.23| 652| 436] 316] 547| 442] 1339) 3451 933) 714) 10000 610 1.06] 297
Information processing equipment and Software .......... 9 -46) t11f 184 220 189 82| 159 471 0 207 J5( 207 73] 22tp 259 2501 197 186
Computers and peripheral equipment! 10 60 96 76 81 57 31 57 12 16 37 36 67 26 115 671 11f 1| 112
2 1 12 22 25 39 .35 22 061 0 -05{ -05 20 20 29 31 28 29 29 32
Other 12 -147] =07 83 100 66| =01 97 351 =101 175 a8 1191 138 50 164 111 57 42
Industrial equipment 13 -1.821 -1.331 232} 234] 225] 131} 1.02 03} 2321 378 90 230] 296 1.2 199| 296 67 42
Transportation @QUIPMENt ........ewvismssmsumsusmssesssssssssssesss 14 215 201 -3.11| -2.09| 157 304| 1.31| 163 397} -417[ 10701 -23| 196 201| 380 -08] -1.75 18
Other 15 91] 1021 1.85] 1.62| 1.82| 165 431 1.03| -02] 273] 105] -68| 268 1.71| 192 71 16 52
Residential 16 -09] -18| 507 10.87| 288| 4.67| 921| -7.47] -226| -2.52 84 117 651 ~259| 3.08| -949| -3.62] -11.23
St 17 -22) -24| B&01| 1078| 282 4.65| 9.12] -7.52| -231| -250 84 114 611 -275| 3.09( -939| -372| ~11.10
Single family 18 =23 —1a7 .86 4.10 1.97 2.90 826 6577 —1.06 —-81 -63 1.06 248] -1.28 2.34| -6.07| -5.74] -745
Muttifamily 19 1.68 92] 283 319 152 10 03] -1.92] -81] -144 18] =22 -82| -1 J9| -201] -163] -254
Other 20 -1671 0O 162) 349] -67 74 83| -02] -44] -261 143 30| -1.35| -36] -04| -1.31] 366] -1.11
Equip 21 A3 07 06 09 05 01 .09 04 051 ~03 20 .03 04 A6 =01 =10 09 -13

See footnotes and note at the end of the table.
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Table 8.4.—Contributions to Percent Change in Real Private Fixed Investment by Type—Continued

Seasonally adjusted at annual rates

Line 1967 1968 1969 1970 1971
1 1 1] W | [ It Y I n n v 1 1 ] Y 1 i
Percent change at annual rate:
Private fixod INVESIMENE ..............cucuersssesmivensssssssssnines 1 911 109 40| 13.0 99 -21 60| 103} 129 1.9 69| -87] -16| -84 71 0.5 931 174
Percentage points at annual rates:
Nonresidentiat 2 -6.10| -51| ~146] 625| 9.12{ -5.05| 386 8.77| 841 314| 7.82| -1.36( -1.84| -1.18] 1.47| -1083| 280| 4.67
Structures 3 195| -3.05| 111 331 215 -87| -63| 220| 1.68 84| 482| -66{ -84| -1.02 51 ~115| 07 03
Nonresidential buildings, INCIUGING MM .u..vvemusmmessessssns 4 871 ~4.42 62] -78 ~-45] -187| 77| 262 400 351| ~74] -20] -194F -T1] -1.64 23 88
Utilities 5 29 93 411 131 1.00 20 89 27| -48] -56 39 62 01] 11| 149 -64 23 42
Mining exploration, shafts, and Wells .........ccovmummmesneen 6 -10 29| -22f -1 31 =35 25 16 -2 35 33 =11 -40| -15) -44 45| -231 -66
Other st 7 09 RE 30) -07 50 -271] -20 01 -24 65 59| -43] -24] -03 18 69| -29f -62
Equipment and software 8 -1.25] 254 -257| 5.92| 697 -448| 449| 657| 673| 230] 300| -70| -t01| -16 96| -969] 287 464
Information processing eqmpment and soﬂware ] -94 47 -58f 2.4 J9( -36F 1.09) -09{ 280| 323; 285] 202| 1.5 66| -1.65 36 -78] 383
Computers and pefip eq 10 -0 211 -10 66 13 a7 52| -04 1.00 63 501 19| -20] -9 30] =01} 188
11 05 02]  -09 08 12 15 15 19 28 43 51 A7 40 27| -04] =21 -08 27
Other 12 -9 24| -39] 160 541 -89 42| -24]| 198 180 17| 1.05{ -08 581 69 28| -9} 1.00
Industrial equi t 13 64| -96| -282 1.25 76| 150 -78 1.27 1,66 94 1.61 - 47 1471 =60 -12| -1.71| -244| -76
Transponatlon SUIPMENE 1onvcrresirssrssrstsasessesssrsassssssssase 14 -3471 206| 205 95| 669 -2.19 3.01 3.22 1.30| -1.13] -1.29| -2841 —4.06| -95 103 -744 7.07 1.37
Other 15 -3.48 98] ~1.22] 138 -128] -2 17| 237 96| -74| -8 .58 .38 J3] 170 -90| -98 .90
Residential 16 298] 11.42] &4 6.73 83y 292| 247 156| 448| -1.27] -90| -8.32 19| -7.28| 6566| 11.30] 6.55) 1273
Str 17 -288| 11.38] 531 648 5] 2891 1981 154§ 49| 1421 =94 -840 J7] =129 557 11.47] 649 1262
Single family 18 123] 529| 682 323] -1.84 118 -67 01 1601 -277| -268f -320| -3.31] -3 446| 448 5841 7.1
Multifamily 19 -1.00 425 210 237 1.82 1.58 1.81 65| 253 1.7 =21 =241 -80] -1.72 1.7 1.62 170 229
Other 20 =3.21 567 -3.62 87 .76 13 83 98 28] -36 195| —496| 4.07| -226| -53) 609] ~1.05) 321
Equipment 21 0 04 11 25 .09 03 19 02 10 15 04 08 03 04 .09 A3 06 12

Seasonally adjusted at annual rates

Line 1971 1972 1973 1974 1975
1] 1Y ! 1 Hl v [ I 1] v | i ] W | 1l n v
Percant change at annual rate:
Private fixed INVBSIMONE ........coorervsssssenessssimssrssssssssssnses 1 76| 11| 193 13 46] 200] 181 33| 12 41} -90] -57| -68{ -209| -222| -56| 103 79
Percentage points at annual rates:

Nonresidential 2 145| 577 993 457| 4347 1456( 1287| 1042 442{ 208 A0 ~61] -B.07| -6.82) -16.49| -7.77]1 290 3.8
Structures 3 =30 -24| 268 48 A0] ATT| 337 292 220f -84| 40| -32| -447| -98| —488] -4.03 .76 16
Nonresidential buildings, including farm ......uumsisues 4 44 .39 34 42 57 89) 299 207 871 -64 A8 -29| -4.06| 21| ~4d44| 4217 =201 -42
Utilities 6 -86| -54| 1731 -05 10 73 44 57 J3p -38| -g2| -95] ~39| -1.05( -99| -08| -0 54
Mining exploration, shafts, and Wells ..........uweinnes 6 23 a2 .30 071 -08 36 -12 10 36 .18 21 88l 0 16 69 38 75 35
Other 7 -1 =21 31 04 -49] -0 05 18 24 0 =19 05 ~02 A3 -4 - 30 =31
Equipment and software 8 145| 6.00{ 7.25] 4.00| 424] 1279 950 7.50| 222| 293 511 -20| 1.39] -584] 1161 =374 214 288
Information processing equipment and software 9 89 1.8t 203 09 971 136 248] 190( 1t128f{ 282 661 191 296] 1.66] -90| -1811 =45 08
Computers and peripheral equipment ! 10 83 951 185 -29 37 -42 19 441 -4 86 ~01} -18| 230 a7 -48] -89 -24 56
11 26 .35 18 14 A4 =02 24 22 24 27 09 06 .36 .50 83 © =171 =07
Other 12 -19 500 0 23 45 1801 205] 125] 17| 1.39 571 =07 30 98| -1.05] -92| -05] -41
i 13 -09 98| =12 1.88 1.73 1.59 180 262 1541 227 .97 60| -83| -201| 463 -1.64] -4} -31
Transponauon equupment 14 22) 381 310 B3] =~60| 792] 218] 246| 46| -53| -148] -1.24] -48| 689 -1.21| -1.35| 343] 1.07
16 A4 -60| 223 149 213] 272 3.03 B2 -~13| -1.34 .38 b4| -26 1.08] —4.88 105 -40( 204
Residential ..... 16 648| 531 934| 268 25) 5461 520 -744| -566] -6.16| -0.07] -5.13| B71] <141 -574| 221] 7.35| 484
Str . 17 643] 5141 912| 261 09| 834| 6.04] -716( 567 -822| -9.48| -5.18| -3.60| -13.83| -573| 217 7.28| 478
Single family 18 3021 247 486 1.24 29 1601 311 -1.58) -5.44| -672| —4.60 43 =171 4191 401 59| 563] 4.38
Multifamily 19 2.83 160 293 178} -45 141 1141 -26| -44] -3.43| -3.80} -3.99| -360| -473]| -329| -391| -1.19 26
Other st 20 58 1.07 1.33] -41 2681 233 J9] =532 21 363] -78] -1.63 171 49 167 649 283 14
Equipment 21 05 A7 .22 07 16 A3 16 03 01 .05 10 05| =11 -28| -0t 04 07 08

See footnotes and note at the end of the table.
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SURVEY OF CURRENT BUSINESS May 2000 o 45
‘Table 8.4 —Contributions to Percent Change in Real Private Fixed investment by Type—Continued
Seasonally adjusted at annual rates
Line ] 1976 1977 1978 1979
) [ ] Hl] 4 i It 1] v i [ it v | Il Hl] v
Percent change at annual rate:
Private fixed Investment 1 175 6.9 43] 222{ 154 244 48 76 29{ 309| 108 8.2 36| ~25 7} -89
Percentage points at annual rates:
Nonresidential 2 583 345] 647 6.68] 11.30] 934 528] 9.33] 235) 2387| 901 850 648] -42] 924 74
Str 3 3.05 -24 1.03 531 =07} 388 1.34 641 -112) 847 4.84 334 -02 1.68 4.87 3.21
Nonresidential buildings, including farm 4 248] -2158] -79{ -05f 12 1.75] 1.02 29 A7) 4921 3401 137 1.03] 352] 287 219
Utilities ... 5 ~19] a64] 167| -06} -220| 1867] -41| -19 JA20 182 52 s -3 25 251 48
Mining exploration, shafts, and welis 6 491 81 40 A4 76 .60 26 J3) -1431 2451 101 1884 -73| 234} 11 1.49
Cther 7 26 ~-131 -25 21 .16 -4 48 41 -27 28] ~10{ -a5 01 .24 24 .02
Equipment and soft 8 278| 369] 514{ 634} 1137 5531 394 8.69] 346] 1570| 4.48{ 6.16f 650 -210] 434 -247
Information processing equipment and soﬂware .......................................... 9 71| 328{ 291 392 791 245 1.58] 3050 3.48] 525] 3.058) 284f 229] 07| 272 280
Computers and peripheral equip 10 67 140 47 99 20 77 841 1071 101 1.99 1291 124 62 71 1001 119
Software 2 11 13 .39 31 340 23 0 -06 08 42 44 43 50 31 37 34 .33
Other 12 90 1.49 214 2,60 .82 1.68 1.00 1.92 1.74] 282 1.34 1.10 1,36 ~02 1.39 1.28
Industrial equip 13 121 -03] -2 .52 .93 18 1.89 1.87 74 2.05 1.63 .20 1851 -38 =03 1.58
Transportation equipment 14 1.23 75 98 248 5.61 1.36 -26 206 -850 5431 -82 .58 274) ~2.53 179 -3.46
Cther 15 -1.37f ~32 146 =791 4.04 1.54 73 1.7 05 297 32 1.53] -48| -25( 14| -3.40
Residential 18 11.67 3481 -1.91] 1551 407} 1500 -45| -1.77 57 1.04 1.85 -28| ~283] -213] -1.53| ~4.64
St 3 17 1166 344 197 1546| 4.23| 1479| -65] -1.91 68| 693] 1.86] -35| -286) -2.25{ -1.65| -4.63
Single famity 18 707 482{ 3.10 3.94 5.13 985f -12 34 144 1.31 177 -81] -349) -3427 ~1.80f -4.64
Multifamity 19 0 Q7 98 1.67 87 1.11 =01 ~.58 01 161 . ~03 35 1281 77 61
Other 20 459{ -145( -605] 9.85| ~1.77} 383| ~52] ~1.67) =211} 4.02] -90 49 28| -12] -83} -6t
Equipment 21 .01 04 08]  05p 16 .31 .20 BLIEE M -0 06 .03 12 A2 0
Seasonally adjusted at annual rates
Line 1980 1981 1982 1983
[ fl fl v | ] 1} [\ | I it v I 1] L] HY
Percent change at annual rate:
Private fixed investment 1 -46) -314 44 17.9 30 17 0.1 -13] -111] -138| ~114 14 82 18.2 249 243
Percentage points at annual rates:
Nonresidential 2 363 -1160| 251 727] 469| 561| 753| 772 -662] -11.42{ 1061] -6.25| -544| 500| 1434] 2054
St 3 1.80{ -1.49 85{ 366f -21| 416| 281] 914| —447| —445| -7.24| -265( ~4.90| 5107 '321| 354
Nonresidential buildings, including farm 4 -02{ -214} -3.20 J2) 4481 124] 2401 -25 50 93 -92f -19| 426 271} 3.98f -01
Utilities 5 s -2 -3%| 0 82f -2 0| -4] -09] =71 <101 -113{ 166 40 -180] 232
Mining exploration, shafts, and wells 6 1.38 991 4.88) 314 -531F 304 02] 9541 ~482) -462} -536] -1.43 85{ -2.93 90( 149
Other structures 7 -09f -12{ -~48} -20 .10 RE 291 =01 -06f -05 04 10 A7 141 -08] -26
Equipment and software 8 1837 ~10.11 1.66 3.61 4.91 1.45 472| -142) -215) -6.98) -3.27| -3.59 =531 10101 11.13] 17.00
information processing equil t and soft 9 229 1.74 3.14 1.07 2.78 1.82 2,51 2.94 323 -243 B2 149 4.94 512 3621 854
Computers and peripheral CQUIDIMENE Y —eenrunsmssassasssessssmussssssssasssssss 10 24] 154 219 11 139 411 125] 2461 183} 1.9 291 081 365) 262{ 254f 1.23
1 21 .35 40 45 24 20 31 46 87 241 06 ~-18 66 85 1.10 73
Other 12 185 ~14 54 -23 1.10 1.21 95 .02 1031 -76 291 -1.22 .63 165) =~02] 458
Industrial equipment 13 -9t -1.32{ -128} 109} -15] -37 271 =26 -~1.54] 125} -1.56) -236| -242 A0 200) 140
Transpona!xon equipment 14 -1.98{ -5.29 1.07) -43 1471 -1.44 1.02] 2251 ~63] -214| -246 244 0 1.81 4161 656
Othe 15 242) -5.24] -1.26 1.88 .86 144 93] -1.85| -3.22{ -1.15 241 2191 -3.06 3.07 1.36 3.49
Residential 16 -8.23| -19.79 1.86| 1061 -1.74] -3.92| -7.60{ -8.97| -463; ~238f ~88) 7.69| 13.63| 1324 10.59| 376
17 -8.201 ~19.11 1821 1056 ~1.77f -3.85| -7.62] -894] -444] -240 -88] 7.67] 1346f 13.14] 1044 3.69
Single family 18 -831] -1167] -44 7.33 J7} -287] -551) ~6.71] -267 -32 41 6.67 8.37 8.68 6.37 1.34
Multifamily ... 19 -583] -2.17| -1.26 .80 144 ~44] -1.30] -r20{ -351 -~73 17 37 1.86 1.75 1.85 1.57
Other 20 841 -587 3.52 243) -3.97 ~.54 ~81f <203 -141} -1.34| -146 62| 324 27 222 78
Equipment 21 ~03{ =08 04 05 03 =07 021 =03 -09 .02 0 .02 37 A1 A5 08

See footnotes and note at the end of the table.
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Table 8.4—Contributions to Percent Change in Real Private Fixed investment by Type—Continued

Seasonally adjusted at annual rates

Line 1984 1985 1986 1987
| ] 1} [\ | 1 1] v ! i It v | It 1 v
Percont change at annual rate:

Private fixed investment 1 1357 182 81 .2 4.0 39| -25 7 06| -05 -2.6 24] -88 78 7.2y -1

Percentage points at annual rates:
Nonresidential 2 940] 1515) 943} 7.63} 331 445 -450) 544 -3.97| -692) -420| 293f -758{ 6.54| 9.07 ~55
Structures 3 597{ 855| 337 1.3 4.54 09 -235 147 -248| -9.76| 345 S0 -242 75| a8t 1.69
Nonresidentiat buildings, including farm 4 4981 467 1.13{ 169] 369 216] -40{ 110] -234f 416] -1.55 J5] ~1.63 98] 282 104
Utiities 5 -66 56 8] -85 390 -5 -28 09 .78 -50{ -80f -112{ -72] -23] -17
Mining exploration, shafts, and wells 6 144 ~131 118] -35 A8 -221] -126] -25) -95] 465} -1.08 45 121 =161 151 17
Other 7 21 45 55 52 21 20| -4 53 03] -1.18) -33 a1 22 56 01 05
Equipment and software 8 3441 960| 606] 632 -122] 4.37| -215] 397 -149f 284| 74| 243| -616] 578{ 626| -2.24
Information processing equipment and softy ] 2121 5625| 3867 451] -40] 223] -90{ 283f 139} 220f - 280 -1.11 1.87{ 325 -.03
Computers and peripheral equipment ! 10 M| 256| 254 224 -45] 1.82] -78{ 1.85] 1.06 871 -1.32 59 248] 124] 182 12
Software 2 1) A8 55 a7 82 47 49 06 45 32 54 23 32 49 63 63 56
Other . 12 =I7| 215 25 145 -42] -08] ~16 53 0 79 59 1.89] -4.08] -0t 110 =71
Industrial equipment 13 23| 120 851 120{ -40{ 108{ -~70]| 126} -811 -8 481 -~20f -77] -d48 85 -4
Transportation equipment 14 -7 2.56 95 Q41 -42 1.07 E -9t} ~1.86 1.16 59f -1.09f -286] 362 -48] -2.18
Other 15 69 58 69 27 [t} ~01| -1.08 J8p ~-22 1] -1.31 921 -41 .86 1.84 N
Residential 16 415| 3.09| -1.32{ -46 67| -85 203] 230f 453 640| 180 ~57| ~t.24] 1.28{ -191| -54
] 17 406 3.00| -135] -~49 62 -63| 198] 220 4.46] 640] 154 ~60] -1.25] 1.27] -202] ~59
Single family 18 240 166| -1.98{ -1.10 111 -1.35 .74 1321 235] 261 286] =19 1,19 1,23 54 33
Multifamily 19 43 24 1.09] -08| -42{ -441 -19] -35 67 99 ~78] -34f -201] -1.14] -~68 15
Other 20 1231 110 -46 69) -07{ 1.16| 143] 122] 144} 280| -83] -06) -42} 17| -1.88{ -1.07
Equipment 21 09 .10 03 03 04 .08 .05 10 o7 o 08 03l o0 02 10 08

Seasonally adjusted at annual rates
Line 1988 1989 1990 1991
| 0 [} W | ] 1] v i It 1] v I It I v
Percent change at annual rate:

Private fixed Investment 1 27 7.2 21 36 28 05 75] 59 60] -84 -33] -128] -13.0{ -7 1.3 1.6

Percentage points at annual rates:
Nonresidential 2 4.15| 6.29| 50| 336| 4.33| 416 6882| -418] 3.89| -463| 277] -~5.66| -7.19| -214| -2.16| -1.55
Structures 3 =289) 176] -140| -11] 66| -1.09| 347| -~52] 1.96| -34] -26{ -424| -1.89]| -246] -6.00| -1.87
Nonresidential buildings, including farm 4 -1.36] 163} -91| -08| 1.83| -1.68f 3.52| -83] 208| -32] -61( -480f -3.36] -3.02] -4.96f -262
Utilities 5 -~20] =23 50 08 68| -06} -38 05| -1.1 06 35 53 98 a7 .56 41
Mining exploration, shafts, and walis 6 ~57 35 -850 -34| -9 60 29| -09 72 24| -1 A7 61} -~16] -1.83 29
Other 7 -7 02 -19 23 06 04 04 34 26| -38 1) -15] -12| -05 23 05
Equipment and software 8 605] 453] 268| 348f 267| 5.25| 535) -366| 41.93| -419] 3.03| -142] 530 311 M 32
Information processing equipment-and soft 9 198] 8321 199 171} 185| 424 263) 118| 34| -81| ~-79] 186} -72| 246] 282| 305
Computers and peripheral equipment ! 10 218 1.09 69 291 18] 208 53 22| -21f -81] -93| t20f -82 651 168 217
2 1 .56 67 81 .86 1.1 1.22 1.356 m 37 82 44 a7 94 85 57 111
Other 12 1.21 1.56 48 56| -43 98 741 15 J8f -63| -30| 11| -115 .96 591 =23
Industrial equip 13 491 1321 128 351 136 50 64] -1.321 -42| -1.63 21 1471 -60] -56] -04] -80
Transportation equip 14 349 01 -88 143| -342| -35 45) -278] 271} -122 328f -1.05 071 -1.18 1731 ~1.83
Other 15 B9 -12 291 -0 2.87 86 162 -74] =69} ~53 32| -76] 4.05| -46] -67}] =10
Residential 16 ~42 87 48 26 -150) -362| -1.20f -1.74] 2.16| 487 -6.11| -7.12] -585 43 3431 315
Str 17 ~38 81 A7 22) -150] -362| 123 -1.77 215 -4.81f -6.06] ~7.07] -5.83 371 351 3.19
Single family 18 -2.37 591 -33 117 45) -261{ -167] -.38 2241 -3.28) -4.42] -3.69| -4.08 981 600 203
Multifamily 19 -971 75 .08 21 .10 181 =07 =91 ~26] =20 -19{ -40| -S54} -1.07| -7 01
Other 20 296 98 J20 -6 -1.76f 119 52] 48 A7) 182 -1.45( 297 -1.21 461 -78 1.15
Equipment 2 -04 06 01 04 0 0 -07 03 01| -06] -05] =05 .02 071 ~08] -04

See footnotes and note at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS May 2000 o 47
Table 8.4.—Contributions to Percent Change in Real Private Fixed Investment by Type—Continued'
Seasonally adjusted at annual rates
Line 1992 1993 1994 1995
I h 1 v 1 ] ] v { 1 1] v ' ] 11 [\
Percent change at annual rate: ‘
Private fixed investment 1 58] 170 60] 133 31 63 63! 188 591 102 43| 107 82 -25 A5 9.6
Percentage polnts at annual rates:
Nonresidential -1} 11.74| &46| s46| 302] ees| 339| 1263| 338| 593 &2 1182] 11.19] 1.84) 1.99] 7.07
Structures ~75 A1 56 T8 -2 =35 3] 161 -3.02| 366 -i5 62| 163| 1.05] -03| -09
Nonresidential buildings, including farm -3t -35 =02 62 ~.16 .66 61 87 -1.32 3.98 -.76 45 1.83 135 -08 52
Utilities 41 23 -06 -04 -52 =79 -4 -04 =31 -28 A2 07 28 14 -08 -4
Mining exploration, shafts, and wells . -92 -25 35 .59 48 =12 23 81 1142 -05 20 38 -.59 -49 .09 19
Other 07 48 29 -38 01 =10 -36 07 -27 .01 30 -28 H .06 03 ~-A7
Equipment and 24| 1163 490 7.66 323 .01 325 11.02 6.40 221 §271] 120 9.57 79 2.02 7.16
Information processing equipment and software 147 475 47 1.29 241 1,86 477 197 2.98 211 2.8 4.09 417 465 2.28 5.61
Computers and peripheral equipment ! - ~15 2.94 1.64 66 155 53 1.88 37 1.05 1.04 1.00 233 211 3.31 1.84 345
2 96 119 87 1.06 88 92 1.10 1.10 86 66 50 57 47 97 1.21 1.46
Other 67 61 220 -43 -02 40 1.80 50 1.07 41 73 1.19 1.59 37 =77 .70
Industrial equip 04 87 1,08 1.81 51 18 J2 280 46 23 1.26 145 1.87 87 36 -38
Transportation equipment -1.28 6.05| -2.22 369 -1.32 428 -265 485 241 -88 1.23 4,89 231] 448 -52 1.54
Other .01 -03 1.33 87 1.63 .69 42 1.4 85 82 .54 a7 1.23 -26 -10 40
Residential 636 5.30 59| 484 g0 -33] 28| 601 248| 4.26] -8t| -110| -203] 432) 250] 250
Structures 17 6.24 528 58 4.78 04 =37 280 5.98 248 4.18 -84 -1.20| -2.06| -4.30 243 247
Single family 18 284 309 0] 187 93 09 156| 360) 223] =227] -166| 77| -207| ~343 86] 202
Muttifamity 19 -35 84| -1.28] -471 -49] -0 391 -~09 27 87 67 35 31 -05 47 15
Other 20 375] 13s| 134] 337 -40| -35 85] 247§ =021 124 .16 23] -3 -83 130 .30
Equipment 21 K1 02 01 07 06 04 .08 03 0 .08 03 10 03] -02 .07 03
Seasonally adjusted at annual rates
Line 1996 1997 1998 1999 2000
| i 1] v i 1 n v | I I} W | i ] v l
Percent change at annual rate:
Private flxed investment 1 120 139 9.6 6.2 79 86| 120 41 234| 125 20( 138 91 66 6.8 26| 173
Percentage points at annual rates:
Nonresidential 2 97 876] 979| 7.28)1 7.05| 7337 11.68| 244| 19587 942 0471 1120 581] 518] 781 297 153
Structures 3 1961 1971 1.39] 394F 57| -74; 296 851 1461 43| -1.27] 1.20| -1.04] -94| -65| -08f 233
Nonresidential buildings, iNClUding farm ... 4 1441 175) 141] 329 9l -2l 282 -74) 2020 103 -21] 1.08] -21| -1.82] 109 -20] 214
Utilities 5 03} -1} 06 43 =56 14 20 04 48 05 05 26| -5 -08 M =8 -0
Mining exploration, shafts, and Wells .....ummeeeesisenss R, [] 40 48 19 28| 130 251 -50 81 -a7 20F -92| -2 -62 30 53 271 =02
Other 7 09 -15| 15| -06| -07 0 14 94| -87 51 18 08t -06 31 -2| -02 20
quipment and soft 8 775| 679 840| 3.29| s548) 807| 952| 1.59] 1812] 7691 131f 1000] 685§ 6.11| 846| 2.25| 1303
information processing eqUIPMENt NG SORWAIE .v.vwvrrsrsnirres 9 470 358 4.8 286] 453] 396) 690F 278 796] 521| 422f 499 482 644 514f 341| 844
Comp and peripheral equif ! 10 1.9 1.81 2.01 140] 208] 221 2.63 1271 424) 279 215| 263| 200 236] 233 1051 237
ftware 2 1 1.28 1.06 94 112 135 1.00 1.26 1.23 1,76 148 1.51 1.60 1.00 1.36 1.24 1.11 1.78
Other 12 143 J0| 123 341 1.09 J41 200 28| 197 94 .56 J6| 182 272 188 951 428
Industrial equip 13 1.44 89) -7 28 =25} 177 J1 61 a7 K] 22 051 -1.00 42 92 1.10 171
Transportation equipment 14 1.00 1,61 373 -28 02 1.35 1891 -1.60( 7.58 .86) -3.5 6.03 1.37 221 323 19 1.21
Other 15 60 J2| 120 430 117 99| 1031 -20] 181 1.3 A7) -1071 1e6] -98] -83| -04| 188
Residential 16 220] 513] -19| -1.05 82| 128 29 163 379| 336 197| 262 325 14| -98 46| 197
Str 17 231 504] ~18] -1.08 81 124 25| 162] 872 330 196] 259) 316 139] -1.01 441 185
Single family 18 1.50 247 14 -88 -1 .54 -17 98 271 235 1.79 1.65 1.89 -01| -1.11 1.34 2.84
Multifamily 19 31 58| -83 A8 56 9] -29 44 A9 45| -12) -0 J0] -12p =01 =07 .38
er st 20 50 1.9 51 -28 37 51 71 21 82 1.41 28 96 58 1.52 1 -83] -1.36
Equipment 21 =02 090 -0t .03 01 .02 .04 01 07 06 01 04 .08 .06 04 02 A3

1. Includes new computers and peripheral equipment only.

2, Excludes sofiware “embedded,” or bundied, in computers and other equipment.

NotE—The guantity indexes on which the estimates in this table are based are shown in table 7.6. The estimates
in this table differ from those in fable 8.2 because this table shows contributions to real private fixed investment,

whereas table 8.2 shows contributions to real gross domestic product.
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Table 8.5.—Contributions to Percent Change in Real Exports and in Real Imports of Goods and Services by Type of Product

Line | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 ( 1980 ( 1981 | 1982 | 1983
Percent change at annual rate:
Exports of goods and services 1 7.3 54 10.8 07 8.1 219 95 0.7 58 25 105 9.6 10.7 11 =71 ~24
Percentage points at annual rates:
Exports of goods ! 2 6.14| 408) 886 =30 821| 1815 646| -1.89) 381} 104 869 927] 9571 -8 -7.07| -217
Foods 1eeds and b g 3 -19| =22 1967 -.28 1.86 397| ~1.80 82 179 -0t 291 84 1.66 21 -731 =51
d i supplies and al 4 3.24 1.10] 285] -2.30 139 4.87 681 -3.08 1.69 .18 2181 N 317] =161 -64| -1.04
Capital goods, except auk 5 .75 145 3.03 112 242 6.56| 568 A0 -37) ~42 3521 4981 437 1] -3281 95
Automotive vehlcles. engines, and parts 6 1.55 621 -.18 93 98| 141 .84 .39 37 .08 28 05| 126 -07{ -1.21 21
Consumer goods, except automotive 7 .44 37 31 .01 841 117] 149| -41 83 .44 89 321 1260 -26| -59) -49
Other 8 34 75 .89 21 74 18| =12 -~05] =30 791 -1.04] -03 .36 69| -85 60
Exports of services' 9 1.15 1.35 1.98 1031 =-09| 374| 3.06 123 2.00 148 1.77 35 1447 201 -02] -2
Percent change at annual rate:
Imports of goods and services 10 149 57 4.3 53| 1.2 46| -23( 111 196 109 8.7 17] 66 26| -1.3] 126
Percentage points at annual rates:

Imports of goods ! 11 1435| 399 287 641 1049 542 -2.24] ~10.33] 1821| 10.04| 7.49] 1.44| -630| 1747 -210] 1120
Foods, feeds, and b 12 165 -.60 72 35 66 261 =700 -93 110 =08 91 9] =90 24 1 50
industrial supplies and materials, except petroleum and products 13 4741 -1.39 24( 193] 212 41 =54 -326| 411) 143} 175] 73] -222| 1.35] -1.53] 279
Petroleum and products 14 .78 58 41 76) 128 2751 -57| -34] 460] 463] -1.30 26| -6.29| -048| -3.38] -20
Capital goods, except 15 .89 1.04 290 =07 1.93 1.83 83| -38 1,72 .54 2.23 1.92 1.62 1.86 1041 265
Automotive vehicles, engines, and parts 16 3441 190 231 2271 103 .38 64] 2141 323 86 921 -381 -09) -3 Jip 282
Consumer goods, except aut 17 276] 208 97 J0[ 297 38| -1.32| -265| 309 232 277 10 091 1.09 551 270
Other 18 19 .38 01 A7 201 -31] -29] -3 37 54 21 08 49 97 .38 16

Imports of services ! 19 .55 1.70 140 -17 103] =-78] <-02] -78 1.34 87 118 22) -3 .88 .88 1.42

Line | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 ( 1994 | 1995 | 1996 | 1997 | 1998 { 1999
Percent change at annual rate:
Exports of goods and services 1 84 27 74| 12| 161 1.8 87 6.5 6.2 33 89| 103 82] 125 22 38
Percentage points at annual rates:

Exports of goods * 2 592] 248| 373| 7.82| 1335) 947| 599, 504] 480 212] 676| 8.38| 619| 1020| 147} 299
Foods, feeds, and b 3 =31| ~-152 25 51 73 57 02 a2 J91 =03 -0t 851 =10 01 =05 03
Industrial solégphes and matena|s 4 1.06 .04 .86 481 241 244 78| 126 30 =45 91 1,30 J91 1400 =17 79
Capital go § 275| 249| 236 3.89| 674| 462 368 263] 280) 173 422] 526) 443 651 131] 147
Aulomotlve vehlcles, engmes. and parts 6 1.21 671 -4 61 139 15 12 44{ 103 80 T 45 .31 871 -0 08
CGonsumer goods, except au 7 -03] =15 52 92{ 1.53| 203 99 .29 59 4 a7 A48 58 78 20 37
Other 8 1.23 95] -11] 140 55| 65 41 281 -40| -34 15 24 .18 54 28 26

Exports of services 9 244 24| 363( 341| 272] 263 276] 148] 1.35| 1.21) 218] 190 197| 225 72 a7

Percent change at annual rate: .
Imports of goods and services 10 243 6.5 84 6.1 3.8 39 38 -5 6.6 81 120 8.2 86| 137] 11.6] 117
Percentage points at annual rates:

Imports of goods ! 1 20.09] 515 834! 382 3 34| 247| -05 743] 825| 1094| 7.52) 784 1190| 981| 1075
Foods, feeds, and b 12 a7 22 a3 A3l -9 09 471 =20 23 05 10 08 37 .38 .28 .36
industrial supplies and matenals except petroleum and Products ... 13 372 07 g5 -4 A5 =34 .21 =22 1200 110 1.83 £6 78| 110 138 .54
Petrol and products 14 95| -86| 223 .36 .80 61 3] -46 30 a7 43) =10 .53 34 A1 0
Capital goods, except automotive 15 6.37 184 2021 225 255 235 147 1.39 294 3.28 4.78 6.13 413 579 3.51 4.42
Automotive vehicles, engines, and parts 16 379 1.73 1.36 45 -42 -41 07 -.98 73 1.38 1.1 24 A48 112 .88 2.03
Consumer goods, except 17 3831 140f 178 57 26 81 -29 29 184 1.66] 1.85] 1391 128| 254 248] 285
Other 18 66 75 .08 19 16 34 Al 12 18 10 54 A1 27 62 .86 .55

imports of services ! 19 425| 1.31 05 224 50 St 138] -45| ~80 861 1.02 68 J9| 1.82) 178 97

See footnote and note at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

May 2000

49

Table 8.5.—Contributions to Percent Change in Real Exports and in Real imports of Goods and Services by Type of Product-—Continued

Seasonally adjusted at annual rates

Line 1967 1968 1969 1970 197
I il 1} v I [} 1] [\ ! il [} v i ] 1} v | I
Percent change at annual rate:
Exports of goods and SBIVICES ... L I 42 -39 9.9 9.6 69! 273] -85] -358| 1163] -45 7.3 9.7] 140 -06 57| -34] -04
Percentage points at annual rates:

Exports of goods 2 -479| 552] 1062] 4667 23.38| -7.43| -35.79) 109.61] -7.81| 10.74{ 6.20| 8.29 851 399) 670 -57
Foods, feeds, and beverages ... 3 -1.19] 260 1.88f -694] 126) 1.06|-1257| 2346 -369| 568{ -1.08 B3| 381 -57| -216} -249
Industrial supplies and materials 4 -302] 1.51| 8.89) 7.59| 1296| -828| ~19.21| 4689} -293| 245 434 J3| 6391 391 -622] -1.07
Capital goods, except ] 5 -1.58| 124 1.8 -233] 852 . -3671 26.98 85| -25| 2861| 502| 156{ 369| -1.85 53
Automotive vehicles, engines, and parts 6 1241 -84 284f 367| -37) 259| -178] 6.80| -3 B3] -355] 606 2391 -3.15 6534| 1.62
Consumer goods, except automotive 7 23 49 34 1.73 £5) ~1.03| -03] 642 =77] -1.06 1.66( -1.39 1.21 1731 =217 21
Other 8 -45 52 400 =05 35| 268| 1491 -34| -77| 300 243| -1.98) 235{ ~1.62] 1.38 83

Exports of services! 9 90| 434 -~1.03] 225) 390| -1.08] -04] 6.64| 333| -343| 349] 673 -148| 170] 234 20

Percent change at annual rate:
Imports of goods and services ... 10 25 §4] 220] 254 62] 263| -34( -327| 1055 -84 441 -13 a1 -9 64| 47| %88
Percentage points at annual rates:

Imports of goods 1 229| 2664) 2410 7.20 2159 -4.86| -3265| 99.64| -6.00| -7.46 56| 283| -88( 8.30| -148] 3120
Foods, feeds, and beverages ... 12 2541 173 1.34| 166 802 -721) -946| 1701] -08] -89 31 -76] 115 36] 2461 497
lnduigalcéupp{ies and materials, 13 290 1450p 1278 -25| -249 27) -16.26] 35.33| -7.04]| -243] -164 118 -17] 628 -99| 11.23

products.
Petroleum and products 14 43) ~408] 343] 182| -08] 246| -~48] O 380 421 182 821 -791 -951 2061 -251] 410
Capital goods, except automotive 15 -81 761 0 1.78 25 246] 116 -253] 987 271 -31( 1.03] -14| 3.8 891 -137| 327
Automotive vehicles, engines, and parts - 16 -09] 429 136 6.142| 282 504( 213| -3.90( 13351 3492) -479] -1.27 358) -1.34 -04} 500( 244
Consumer goods, except automotive ... 17 -47] 125 369| 454| 1.12] 384 168} -73] 1543} -218 J9( 12| -06| 288 -.51 441 490
Other 18 1.35 441 192] -296| 167| 256] -240| -07] 486 S -1.04 a7 -49 4] =74 401 109
Imports of services ! T — 5.07| 313] -373| 1.35| -96| 467 50| -03( 587 901 3101 -1.85) 6607 -0t -1.88| -3.20] 261
Seasonally adjusted at annual rates
Line 1971 1972 1973 1974 1975
1] v I I it [\ I Il 1] v | [ 1} v | i n )
Percent change at annual rate:
Exports of goods and SOIVICES ..........cummmsisssmsisnion 1 238| -369) 663| -68| 19.9] 283| 417] 185 361 174] 144} 1831 -183) 108 -06] -154 0] 23
Percentage points at annual rates:

Exports of goods ! 2 23.54| -35.73| 57.47) -7.33| 19.09| 2283 3286 16.54| -26| 19.28] 6.45| 14.20| -16.81] 543]| -1.30] -14.26] 640| 1845
Foods, feeds, and beverag 13 541| -3683] 4351 3911 37| 47| 947| 193| -640| 7.59] -6585F ~1.23] -4.88 681 8321 -1013) 698f 773
Industrial supplies and 4 6.18] -18.00] 2471 -10.32] 574| 1003| 650 470] 3.00| 407{ 1.06| 369] -9.65] -580( -289| -2.98 B9l 472
Capital goods, except automotive 5 8541 -7.83| 1441| -101| 446| 578| 1185 65971 691| 4.36f 636} 9.09] -06| 832| -298( -202| -347 k)
Automotive vehicles, engines, and parts . (] B2 -2.35] 394 1731 199] 199f 248] 168} -1.50] 198! 1.4 341 148 7| -2631 3.08 85) 147
Consumer goods, except automotive 7 340| -380] 6211 -192| 238| -~09| 248] 197 21 531 a74] 1491 -1271 -89 -149] -47] 225] 113
Other 8 -52| -~13] 3585 298] 136 4 a7 291 -148 asf 0 82| 243 23 38l -5 -110| 307

Exports of services 9 Ay -114) -89 158] 04| 545] 889| 1951 38t| -1.86] 799 406 -1.44] 538 73] -1.15 58] 481

Percent change at annual rate:
Imports of goods and SErviCes ........emmmmmminiions 10 91| -245| 726{ -135 85] 193] 198] -1.0| -106 31| -13.01 2301 -68| -39| -345| -264| 376| 24
Percentage points at annual rates:

imports of goods il 10.861 -24.31] 63.02) -13.58) 13.12| 15.38) 1693 -7.62| -4.47] 2481 1471} 2043| -5.39| -577] -33.70] —24.68| 37.56] 19.61
Foods, feeds, and beverages 12 971] ~17.27 14.92) -454| 4.19| -49 961 -63) -34] 204 98| -391| -283] -721 -478] -a71 978 .90
Industgal t:upphes and materials, except petroleum and 13 -1.58{ -10.541 1752 -0t 146 7.04F 135} -504| 413 82| 444 377 467 167] -9.00] -13.43 40} 877

products.
P and prod 14 24 225) =-18| <17 2860 152 3851 4.1 60) 3.06f-17.20| 1697 -1.03 356 -6.88( -5401 11.06f 443
Capital goods, except automotive . 15 16| -51 932 -1.70 38 236 335 .60 340] 206} -2.13 .90 1.74] -1.36 1231 -4.88] 182 3%
Automotive vehicles, engines, and pi 16 632] -3.26( 573| -76) -1.351 365| 235| -2.33| 1.3 84| 4831 1.04f -145| -583| -677f 1.53] 7.85 1.88
Consumer goods, except automotive . 17 -6.34 5681 14.46] -4.96 392| 142 464} -390| -1.99] -92| -352] 325| -1.31] -355| -7.86] -1.95] 355] 343
Other 18 18] -67] 205] -144 1.91 -13 A2) -44] -T0} -5.12| 677] -1.60] -519 48 01 =381 311 -28
imports of services ! 19 -1.75 -24| 956 05| —4.57| 388 291 -343) -6.11 58 1.75 258) 142 183] 76| =372 07| 351

See footnote and note at the end of the table.
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Table 8.5.—Contributions to Percent Change in Real Exports and in Real Imports of Goods and Services by Type of Product—Continued

Seasonally adjusted at annual rates

Line 1976 1977 1978 1979
I [ it v | 1 n [\ | n 1 v | [ 1] [\
Percent change at annual rate:
Exports of goods and services 1 -13 38} 1.6 49| -89 111 33| -128 98| 49.0 42| 168 0.1 07] 147| 261
Percentage points at annual rates:

Exports of goods! 2 3741 420 641| 290| -6.09] 843| 3.18| -1236| 444 40.13| 202] 1348 28| 231] 1540] 26.21
Foods, feeds, and b 3 -140( 262 -08] 1.03] -225 61 50| 141} 239| 1579 -426| -1.79| -445} 528} 546] 524
lnduslnal suppiies and matenals 4 691 111 366| 204| -3.14) 276{ 1. -805) 233| 1219| 669 -81] 149 1.39] 790} 277

, except 5 =201 1681 -44| 11 1911 247 -1.10) -270] 421 1146 617] 746) 6151 -1.00] 3571 11.05

Automotive vehlcles, engines, and paris 6 ~-1.12 B8] =27 0 04] 207| ~294 621 -120] 457| -235| 4.06) -177f -1.06| -96{ 259

Consumer goods, except automotive 7 -14 .62 21| 1.358] -60 43| 2321 -1.38F 1.0 409 117 1.26] =95 A7 Js1 285

Other 8 -166{ -270f{ 332| -1.40| 176 380 333] -196) -437| 1.32| -807] 831 81 -278} ~731 172

Exports of services® 9 241 -43| 516| 199 18| 265 40| 43| 5400 ~1t| 217| 338 16| -157) -66] 09

Percent change at annual rate:

Iimports of goods and services 10 15| 185] 73| 38| 203 37| -85 58| 297 1.3 54 87] -2 22| -6.0 89
Percentage points at annual rates:

Imports of goods ! BN 25147] 17.31] 1539 1234 10.16] 249 -396f 4.83| 2559] 137 4.03] 443] 69| 220 -5.59] 8.85
Foods, feeds, and beverages 12 ~1.51 08| a83] -28| -30f -06| -251}) 1.60) 408] -&7| -82| 258] =341 1241 -3.16} 188
Industrial supplies and materials, except p and prod 13 688) ©528] 263) 229| -441] 651 221 241 08| 2481 -51| -32f -385] 285] -2.38 03

and products 14 1951 7331 565] 626) 1850) -8.64| -206] -4.04] 298( -5.63 602 -78 3721 -482] -1.02 88
Capltal goods, except 15 3.05 87| 144| 3810f -250f 185 -86] 370f 509 -10 57| 3911 147 265f 131 218
Automotive vehicles, engmes. and parts 16 661 245 07 ~1.48 A0 277 64} 178 J0) 272 -263 39f -287| 276 -97 39
Consumer goods, except aul 17 435] 292| 323] 289] 448 A1 -8 90 872 323 29| ~148] -~64 73 391 19
Other 18 385 -162] -06| -44] 327 -05) -94 66 93| -76] 110 A1) 181) 320 24| 158
Imports of services ! 19 237 118] 1.96) 155] 1.13] 122| -1.83 93| 409 -10{ 133} 1.24] -49 041 37 09
Seasonally adjusted at annual rates
Line 1980 1981 1982 1983
| ] i v | I Il W% | ] 1} v [ ] ] Y
Percent change at annual rate:

Exports of goods and services 1 13.1 7l 15 22 73 22| <82 331 153 28| ~169( -166 6.7 1.3 6.1 8.3

Percentage points at annual rates:

Exports ot goods! 2 10.74| 6.01| -558| -1.14] 3.16( -24| -9.17] §20] -17.70| 346| -14.49( ~16.13} 451] 201] 522} 11.81
Foods, feeds, and beverages 3 -465| 3811 368{ -3.94] 269] ~409) 148] 261] -4.00| 4.24) -568| -1.93{ 278; -226{ 261| -3.16
Industrial solgp(ies and materials 4 411| 7.80| -3.63( —4.39 21 622 -37| 569} -69] -2.36) -046| -~1.82( -~276{ 182 222 52

except 5 4531 519 -3.39] 328| -44| 477 7.5 J1| 672 -88| -658] -7.07| 3.04 731 -850 710

Automotive vehicles, englnes, and parts 6 -3.86] -257)] -1.91] 290 -1791 223} -61| -323| -225| 1.73| -147] -386| 1.30] 283 A7) 376

Consumer goods, except 7 6.96| -4.75| -1.57 99 83 89| -1.131 -1.13] -~1.38 1.38] -36} -1.85] .51 -40] -24 89

Other 8 366 -346 43 08{ 186 247} -1.05 55 -366| -64f 207 41 66 ~42 65| 269

Exports of services ! 9 234| 1.69| 4.03] -1.05{ 410 242 99| -1.94] 237| 70| -237| -d42{ 222{ -T3 92} -348

Percent change at annual rate:

Imports of goods and services 10 41 -26.1| -258) 233 181 7| 45| 120 -109] -64] 199| -148 95] 45| 350 211
Percentage points at annual rates:

Imports of goods ! 1 50| -26.05| ~25.77| 20.58) 15.24 29( -3.100 11.31] -12.24| -9.24] 19.99) -16.87| 10.06| 30.33| 31.48| 19.78
Foods, feeds, and b 12 2491 -931 -1.13| 240 121} -1.33] -36 186 -2.96 28| 1.88| -82 21 1.14 84 .06
industrial supplies and materials, except p and prod 13 -961 -551| -670| 378) 479| 397 .05 511 -6.18) -2221 167} -68) 4.98| 441) 488 544

14 -187] -16.35| -15.01| 568) 567 -999| -4.75) -55| -361| -1447| 16.57) -637| ~16.28} 16.06| 12.13] -B.13

Capltal goods, except i 15 3.41 35| ~1.07| 360) 1.83) 3.35| 268) 4.23] -24{ 1.20| -1.83] -328] 6.54] 243} 7.50) 7.86
Automotive vehicles, engines, and parts 16 98| -148| -04 J11 -1.99) 147 -83 91 44| 370| 180 -6.88 7.21 6191 1.85{ 831
Consumer goods, except 17 =07 03] -324| 289) 278 75 38l 344 08) -274] 3471 -3B8] 669 -02] 449! 641
Other 18 148 -1.15 1.41 1.52 95§ 207| -s58 9 23] 239 -2.98 53 70 113§ =22 A3
Imports of services ! 19 -07] -105| -08|] 273] 288 4] -1.36 65| 1.35] 283 -13] 206) 58| 416] 353 135

See footnote and note at the end of the table.
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May 2000 o

Table 8.5.—Contributions to Percent Change in Real Exports and in Real Imports of Goods and Services by Type of Product—Continued

51

Seasonally adjusted at annual rates

Line 1984 1985 1986 1987
{ il n [\ | I 1] v ( ] 1] v t it 1] v
Percent change at annual rate:
Exports of goods and services 1 96| 103 8.9 80| 03| -17] -59| 124] 117 47 99| 161 100 175 1867 157
Percentage points at annual rates:

Exports of goods ! 2 -1.08| 7.30| 993| 943| -3.07| -1.09| -3.68| 9.04) 1.21] 549} 473| 1201| -3.22| 1243} 1751 143
Foods, feeds, and b 3 -05] -1.33| 1731 204 -547] -345) -78| 152 1.09] -291] 322 52| -236| 1.35] 649| -5.00
Industrial supplies and 4 -127| 348| 214 27| -1.26| -286F 151 236 02| -53] 330| 288] —-447| 228 J3| 348
Capital goods, except automotive 5 -67| 431| 261 665] 1.37] 294] -417| 528} 258| 444] -39| 471} -66] 6.11] 935] 818
Automotnve vehncl&s, engines, and parts 6 27 -51f 298| =72 04 1771 1.83] -1.61] -142] 226] -2.16 .96 A3 1191 22| 448
Consumer goods, except automotive 7 -75 31 -13 A1) -611 =24} -68] 1.06 26] 115 B9 149 -35| 235 551 140
Other 8 1401 1.03 64 78l 285 451 -1.39 45| -1.33] 107 A7] 145] 400] -85 601 178

Exports of services ! 9 1064| 3.04( -99) -142] 274] ~62( -247| 340 1047| -77| 544 408] 425] 505] 1.08] 135

Percent change at annual rate:
Imports of goods and services 10 36.2| 178 108| 123| -86| 211| -39| 164 -8 1181 1117 34) =231 107 81 9.5
Percentage points at annual rates:

Imports of goods ! 11 27.81) 1443] 731| 9.11] -10.08| 2052] -1.17| 1643] -256) 2133 7.28) 227r| -5.33) 697 8.05] 606
Foods, feeds, and b 12 228 -89 110 J1 09 -23 041 -48 86 J9| -3 .36 57 A3 -40] -63
Industrial supplies and malerials, except petroleum and products . 13 643| 204| -761 205] -232§ 264| -1.801 142| 181 571 ~1.06| 318| -205( -1.77 33| 34

and products 14 1791 1471 -1.98{ 1.90( -11.74] 1036| 253} 671| -529| 7.01] 447] -237] -8.35 81| 661] -1.88
Capital goods, except automotive 15 616| 683 520| 1.78 23| 164 371 40 59| 506| 1.02 64| -43] s12] 483 232
Automotive vehicles, engines, and parts 16 4.90 931 1731 124 66 351| 3141 1.37| -1.31| 409) 279| -274| 1.04] 141 -189] 216
Consumer goods, except automotive 17 534 278} 1751 -14] 2718 571 1.08] 347) 1.35] 260 1.27| 219 -143| 1.57| -141 15
Other 18 90 127 26( 157 281 203 -75 22| -56| 121} -85 101 021 0 =02 70
Imports of services ! 19 840( 340| 346] 317| 150 £2] -2m 01 174 -3.27| 438] 1.12] 300| 3.69 07| 346
Seasonally adjusted at annual rates
Line 1988 1989 1990 1991
| il n v | fl n [\ ] ] n ) | It it v
Percent change at annual rate:

Exports of goods and services 1 241 1.6 74 128| 160 16.9 0 1.5 15.8 86| -3.2 99| 3] 211 24| 148

Percentage polints at annual rates:

Exports of goods* 2 18.99| 040 4.66| 1387 950 1592| -3.22 966| 11.30| 588| -4.83| 744| 4.36] 1263 23| 9.94
Foods, feeds, and b 3 375 =~70| -51 38| 327 -~-28| -217] 287 J21 -ta7] 161 07 851 -68| -1.58] 121
Industrial suj plles and materials 4 392 67 315 1.98| 3271 474 A1 1101 1.69 45 A7) 326{ 258} 116 -1.27 49
Capital goods, except automotive 5 813 504 127] 7911 190] 966| 217 4] 892 350 -244| 200 76] 1033 ~1.31| 674
Automotwe vehicles, engines, and parts [ 1.46 .28 54 60 J9p -57] 137 1.66| =18 168 -75) -1.81 431 2N 1841 -1.07
Consumer goods, except automotive 7 1421 243 671 181 4271 173} -125] 3.06 51| 206 -1.04] 158 621 -1.331 -07] 1.85
Other 8 kil 69 -47] 122] -4m 85 -m] 28| -36| -64 55| 234| ~87 44]  -55 72

Exports of services ! 9 511 3147| am| -111| 655 96| 324] 1.87| 448| 269| 1.58| 243| -567| 852| 215| 468

Percent change at annual rate: .
Imports of goods and services 10 -18| -48 93| 121 48 78 3.6 53 5.2 73 7| -115] -11.3] 48] N2 5.0
Percentage polnts at annual rates:

Imports of goods ! " -90| -3.221 @.27| 11.12| -5.06| 7.54] 215| 460] 1807 6.38( -29| 10747 -9.22) 1296| 1267 4.10
Foods, feeds, and beverages 12 J0f -1.53 931 =29 =12 21 66 48 81 —42) =72 -41 -36 91 -719 23
Industrial supplies and materials, except petroleum and products ... 13 06| -2.63 18] 138 -93] -87| -39 63 JU| -76] 142| -46] -3.08] 1.93 98| 1.85

leum and products 14 02 .90 441 1.68] -65] 120 t84| ~1.26| 297} -19f -1d44} -841( 1.09] 537| 1481 -480

Capital goods, except automotive 15 07| 333] 345| 222} -10| 498 95| 443 -85| 178 23] 212] -10f 265] 281 1.12
Automotive vehicles, engines, and parts 18 =218 -121| -16] 273 371 -231| -263] -141| 1.13] 432| -40| -331| -3.28| -1.49] 575| -.86
Consumer goods, except automotive 17 1071 -213] 279} 191] -1.931 329 107 26| -2.89 67 .08} -76| -1.901 1.12] 338] &80
Other 18 -65 05 J2| 160f -171| 104 64 178 -09 97 54 22| -159) 260 -94 57
Imports of services ! 19 -93| -1.59 1.02 85 28 25 1.42 857 342 93 97| -80}) -207) 188} -4 95

See footnote and note at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table 8.6.—Contributions to Percent Change in Real Government Consumption Expenditures and Gross investment by Type—Continued

Seasonally adjusted at annual rates
Line | 1996 { 1997 | 1998 | 1999 1959 1960 1961 1962
| [ n v | ] 1} v 1 It [} v i ]
Percent change at annual rate:
Golvemmem consumption expenditures and gross 1 1.1 22 1.7 37 6.4 78 26| 35 -8 54 53 44 44 4.1 40 102 74 47
Investme:
Percentage points at annual rates:
Federal 2 =35) 06| -33] 1390 499] 722| 235| -273| -10.77| 120 266] 241| -1.04| 5.13; 252] 536 8.48] 345
National defense 3 -34) ~61] 45 80| 354] 46| 245{ -1.75| -3.73| -~79] 156} ~61| 425| 171} 1.61] 463| 692 A5
Consumption expenditures .. 4 -44] =21 -.55 53| 454 2.38 126 113 =237 2001 -1.10 £5( ~1.17 325| ~30] 429) 86131 234
Durable goods 2 5 -0} -0t 02 02( -3.76 671 =21 -40| 319 -A7| -48 221 =331 85| -40 38t 287 94
durable goods (] 061 0 02 021 1.80 271 -838 08| 125 J16) -1.39 371 168 41| =51 781 114 61
Services 7 -49| -20| -60 50| <257 1.45] 1991 145] -43| 201 74 06 46| 200 61 312 142 .80
Comy ion of gener: t employees, | 8 -41) -34| -28) -28| -1.05f -34| -14] O -34{ 107] -45 01 =07 19 91 273 a5 =it
except own-account mvestment3
G taT‘; of general g fixed 9 -03| ~03] -08 01 37 31 25 35 30 21 28 20 16 20 21 27 41 20
capi
Other services 10 -06 a7l ~29 J71 -1.891 147 1.89] 1.10] -39 73 91 -15 37 161 =851 A2 26 70
Gross i 1 A0 -41 10 36| 8081 -284 1201 -2.89f -1.36) -279| 265| -1.25| S42{ -1.54 1.91 35 1781 -1.89
Structures 12 02| -08] -03f O -39 -34] -82] -1.30| - 10 68 31 941 -78) 87 071 -20 10
Equipment and 13 08| -32 13 36| 8471 -2850{ 201| -1.58| ~1.29| -2.89| 1.97| -1.56] 448| 77| 278 28] 199 -1.99
Nondefense 14 0 55 12 50 145| 7.68] -10] 87| -7.04 1.99 1 3.02] -529| 342 91 73 1.2 3.00
Consumption expendttures ............................................. 15 =20 48] -15 A3( 158 743 24| -1.02] -7.3t 1.16 801 2251 -583| 381 56 A3 121 2.50
Durable goods2 16 02 021 -09 011 -13 02 ~19) ~11 06 06 12 06 =05 .10 07 g2 =09 13
Nondurable goods 17 -02 A3 02 08 66 654 361 -200f -10.26) 239 83| 173} -849| 65261 -09| -33| -2511 545
Services 18 ~-20 311 -08 05 1.06 87 08 1.09( 289f -1.28] -05 46 27| -1.54 58 33| 382) -2719
Compensation of general government employees, | 19 -18}) =03 08] -06| =31 10 12 ] .96 82| -85 -19 .24 35 32 02 36 24
except own-account investment 2,
Consurg;‘mon of general government fixed 20 .09 A0 a2 0] 0 =021 -02 01 -0 02 -0 £03) =02 02 .01 .03 07 02
capi
Other services 21 ~14 24 -26) 0 1.37 J9) =02] 109 194) -213 50 621 249| -1.91 25 291 338( -3.05
Gros 22 .19 10 27 371 -13 251 -3 05 27 .83 20 a7 541 -39 35 60 05 50
Structures 23 0 -12 08 -04 07 B0 =27 =N 25 61 02 42 371 -60 .34 351 =11 48
Equipment and 24 19 22 19 401 -20) -04) -07 15 02 22 18 35 16 21 01 25 a7 02
State and local 25 146] 230| 208) 235 136 61 23] 78] 292] 446 264 200] 546] -1.07| 148] 489} -112] 125
Consumption expendltures .......................... drassnanesnsssssasarses 26 1.08 1.56 1751 1.4 .32 93 1.37 149 1.86 263 88 1.76 2.59 1.86] =15 1.24 .25 1.49
Durable goods 2 27 03 07 08 06 03] 0 04 02 04 031 0 03 04 02 01 =03 09 02
dt goods 28 .30 36 M 29 1.20 10 16 .06 12 10 b .16 .19 27 06 08 =15 .05
Services 2 75 1.13 1.26 791 -9t .83 1.18 1.41 1.70 2.50 .78 1871 2371 157] -23 1.22 3 1.43
C of general g t empl 3 30 42 58 .50 31 0 52 84) 1.02] 146] 131] 144] 119) 154 69 104 57 38l 133
except own-account investment 3.
Consumption of general govemment fixed capital ¢ | 31 21 22 24 20 21 18 A7 16 17 .18 .18 .16 A7 .16 .16 18 .16 A7
Other senaces 32 12 .33 .52 28] -1.12 A3 18 23 06 1.02] -84 22 66 721 ~148 A7) =23 -07
Gross invest 33 37 74 1 121} 103 -32) -114] -224| 1.08] 153 172 241 287| -293| 1.64{ 365| -1.38| -24
Structures 34 N 21 =07 91 93 -38] -1.20| -2.33 80( 143{ 166 161 293 -301] 1.60] 3631 -1.66| =27
Equip and softy 3 26 32 .38 .30 Abl 06 06 08 26 10 07 07| =05 08 04 02 18 04
Seasonally adjusted at annual rates
Line 1962 1963 1964 1965 1966
1] v | [ 1} v 1 1 it V% 1 ] n v | 1] ) [
Percent change at annual rate:
Government consumpﬂon expenditures and gross 1 5.1 1.9) <23 24| 121 -34 21 52| -33] -02f -03 85 to1 87 T 128 58 85
Investment !
Percentage points at annual rates:
Federal 2 288 01] 546 J8) 7.20( -585] 52| 112 -530] -206( -200{ 3.69) 461 586f 516 11.03] 364] IN
National deft 3 =971 -92] -3.86 92| 13t ~4.13| -1.90] -76] -411] -235| -288| 232| 160; 590| 6.02] 867 557 6.12
& ption expendi 4 213 119 22| 228) -1501 -08{ -1.85 521 -3541 ~223| -76] 4 461 694] 1331 968| 299) 422
Durable goods2 5 -128] -171 112 0] -1.68 31 148 B4 ~172 35| 195) 261| -3.62 89 911 683] ~238) 404
Nondurable goods 6 25 a8 -69| -21) -3 .36 78 -2 27 Q7] -1.38) -1.97) 280| 1.69| -66] 267 =90 -1
Services 7 -1.13 118 -22| 239 .82y -75] -1.15 [t} -1.55] -2.64] -1.33] 277 1.28] 435 1.09 1.18 827 1.29
of general g t employees, | 8 -61| -90| -35 .38 44) =3 -40 .30 43 28] -~75 .03 891 1.85) 1790 1.56] 212 203
except own-gccount investment 3,
Consug?tlon of general govemnment fixed 9 .28 24 20 16 47 a2 .08 01 =02 o -03] -08 02 0 =02 12 12 15
capi
Other services 10 -79] 1.85] -07] 185F -09] -56] -83] -31| -1.96| -242| -55[ 279 661 279 -~68] ~511 4.04] -90
Gross i 11 1161 -2.11] -407] -1.36| 281| -405| ~05] -1.28] -&7] -12] -212| -1.79 1141 -1.03 468] -1.01 258 1.91
Structures 12 -1.32 A7 ~40 A0 119 ~3.26 941 34 211 =02 -59 10 261 -4 a0 -1 A7) -2
Equipment and 13 248| -228{ -368} -145] 162] -79) -9} -~94] -78] ~-11| -1.54] -1.89 B9F 99| 4591 -90f 241f 217
Nondefense 14 3.86 83| -1.80| -14] 597{ -1.72) 1.38] 1.88} ~1.18 29 891 137 3007 -04| -86) 236] -1.93] -241
Consumption expendntures ............................................. 15 3.49 A7) -141]  ~-68{ 5.15] -1.89 89| 209f -1827 ~40 80 65| 285 -48] -1.18| 269) -1.81| -1.80
Durable goods 2 16 01 A3 =07 A9y 05 141 -06 g4 =02 201 09 25| =06 6] -16 10 051 -1
Nondurable goods 17 2301 ~-721 -218f -172 351} -392] 17| 1.24] -90] -249| -20) 2151 2021 -91| -236] 214] -380| -22
Servxces . 18 1.18 a7 83 861 169 189 -22 J1p =90 1.88] 108 -1.75 .88 42 134 461 193) -147
Compensation of generat g t employees, | 19 32 -n 79 21 71 =19 26 23 121 0 ~04 15 .36 06) =19 43 64 22
except own-account: investment >,
Consumphon of general government fixed 20 04 07 .08 05 07 09 08 09 .08 09 10 A0 1 H 14 08 a1 08
capital
Other services 21 82 811 -04 59| 146] 200 -56 381 1101 1.79) 1.03] -2.00 41 251 139 -06) 1.18| -1.78
Gross tment 2 37 J61 -19 54 .83 a7 491 ~20 4 69 09 72 16 39 321 =33 -1} -6
Struc o 23 05 56) 38 32 13 14 15 a5 -1 331 -08 261 =02 30 24) -1 -45) -19
Equipment and 24 32 20 19 22 70 03 341 -3 78 37 A7 ) 18 09 o7 =02 34 -42
State and focal 25 218 1.85{ 3.19] 1.59; 482] 243 258| 4.08f 197] 190| 173| 4.82] 544 288] 250 74| 248 482
Consumption expendotures 26 1181 1361 11| w7 238 172] 2290 196f 1.73) 2221 1.85] =272| 250 an 1971 190 190f 232
Durable goods 2 27 0 02 03] -0 03 04 04 Q1 04 05 10 01 08 04 03 03 04 04
Nondurable goods 28 K] o171 =02 09 09 a2 .16 .19 19 09 22 14 .16 06 341 -03 .03 04
Services 20 1.06 1.26 1.10 163] 226 185 210 1.76 150 208 133 287 2201 201 1.60 190 1.83] 224
Compensation of general governmenk employees, 30 851 1.07 961 12| 178} t14] 1.67( 1.38] 1.08] 175 88| 215| 192 163] 1.07] 156] 1.55] 1.80
except pwn-account investment2,
G of general g fixed capital® | 31 a7 16 A7 18 19 18 .19 A9 19 19 19 21 21 21 21 22 20 21
Other §emces R =07 03] -03 .23 .28 23 23 19 23 14 26 .21 16 g7 32 a2 07 23
Gross i i 33 1.00 491 208 -12) 24 72 29 212 24) =32 Q71 210 295 .76 83 18 28] 280
Struc 34 96 44) 1741 =24 231 .60 091 199 ) -48 g2 197 281 65 441 =38 A4 239
Equipment and SORWAIE .u.urmuemsimuseommussmmsssesssssssssssssonsesses 35 03 05 ] A2 A3 N 21 13 12 41 05 14 14 A1 09 a7 14 11

See footnotes and note at the end of the table.
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Table 8.6.—Contributions to Percent Change in-Real Government Consumption Expenditures and Gross Investment by Type—Continued

Seasonally adjusted at annual rates

Line 1967 1968 1969 1970 1971
| il 1] [\ | [ ] v 1 ] ] [\ t ] n % | ]
Percent change at annual rate:
Government consumptlon expenditures and gross 1 18.0] -t8 24 35 73 20 0.9 09} 18} 04| -08] 45 -29| 37 16| -04| 48] -14
Investment !,
Percentage polnts at annual rates:
Federal 2 1544 -285| 1.69 32| 389 -1.47] ~1.52| <~d46] -265| -1.76{ -1.05| -4.09| -488| -4.93] -3.10| -1.62| -5.97( -290
National def 3 10.84 40] 2855) -1.12] 432 -02] -306( -69| -3.23| -210) -1.39{ -201]| -513| -598] -248| -1.60] -5.40| -5.50
Consumption expendltures . |4 9271 200 02 54] 634 B1] -279 41] -504| 195] -3011 1.01] -670| -547] -1.44]| -219] -169] —4.20
Durable goods 5 -1871 =~74] =42 98] 263 91 -19 31 -218 07{ -1.30 571 =74] -181 ~-05) -40] -204| -88
Nondurable goods 8 6.51 J4 58] -471 227 6831 -1.61 271 -83 1] -691 -76| -208] -1.691 13| 106 -1.04] -84
Services 7 663] 200 -13 63| 144 -01| -990 -a7{ -203| 1.78{ -1.02{ 121| -388] -360| -1.26) -286| 140) -272
Compensation of general government employses, | 8 271 =3 45|  -06 27 82 10 -1.03 .08 54 441 -56) -298| -123| -92) -1.09] -1.49) -1.24
except own-account investment 3.
C ol ion of general g fixed 9 29 .20 15 A7 a7 08 08 02 £08] -03] -03] -05) O -14| -13] ~10) -20] -23
capital 4,
Other services 10 263 a1| -718 53 100 =91} -1.47 841 -218| 1271 -143] 182) -901 -222| -~-21] -1.67| 3.08| -1.25
Gross i 1 157) -1.60| 253| -1.66( -208} -83| -26{ ~1.10| 181} -4.05| 1.62] -303] 1567] ~561] -1.05 59| ~371] -1.30
Structures 12 .08 -37 271 =151 -05[ =18 .30 16 =11 A3 02 -25( -32| -~08 .09 0 27 14
Equipment and SORWATE ....urvussusccumsssmmmmsenissssnisnee 13 150( -1.23] 226 -150] -198] -~64f -67( -1.26] 1.92| -4.18| 1.60| ~278{ 1.89] -43{ -1.14 59( -398( -t44
Nondefense 14 460 ~3.26| -86] 144| -42{ -~145] 154 23 58 34 ) <207 25] 104 -62| -02| 57| 260
Consumption expenditires ...u.mmssmmmesmmerommsscons 15 545| -2.52] -90] 1.45 05{ -1.14{ 1.89 26 73 42 63 -1.83 44 80| -56) 14| -47f 236
Durable goods 2 16 -.14 13 -41 A0 01 -1 -081 -06 A3§ =15 =071 =01 =07 .01 A2 =15 071 -02
durable goods 17 4.74 -91| -1.53 97 1.27 ~45 1.22 60 28 .67 1.53] -2.41 ~37| =12 -55] ~-51 =91 1.53
Servtces 18 85{ -1.74 1.04 371 121 -58 J6] -28 32| -0 -83 .59 8 2] -13 52 .38 85
Comp ion of general g t employees, | 19 -01 32 31 21 28 .23 05 =32 32 il 07 0 31 -03 -18 07 76 -08
except own-account investment ,
Consurtn;lmon of general government fixed 20 .08 06 07 03 06 04 03 .04 02 03 01 04 03] 0 041 -02 021 -0t
capital 4,
Other services 78] =213 66 55] -1.556] -84 688 0 =02} -158| -9 .56 B4 94 0 471 =40 94
Gross invest ~.86 -73 04 0 -471 =32 -3} -03 -16 -08 -30| -24| -19 .24 -08 12 =11 24
Structures -.78 -.54 221 -031 -13] -13] -3 -0 -22 ~07] -1 -18 ~03 .25 1 12 01 A1
Equipment and software ... =07} -~20f -19 03| -34| -19 0 -02 07 0 -19| -06| -.16 0 -17 1] =12 12
State and local 256 1.00 13 318 3.39 345 247 1.38 1.14 1.40 26| -43 1.96 1191 466 1.18 1.20 145
C ipti P 29 1.37 2.28 1891 267 1.54 219 1.80 1,78 1.81 190 238 2.36 1.82 261 230 207 1.53
Durable goods 2 05 011 -01 02 04 03 05 03] 0 04 03 05{ -0t 05 06 05 06 05
Nondurable goods 08 07 21 18 a7 15 .33 34 24 25 30 39 42 19 .53 50 44 29
Services 29 J6] 1297 2091 1.68| 246 136 1.81] 143] 154 153 1.57{ 1.94| 195| 167| 202 1.76| 157] 118
Compensation of general g t employees, 30 -16 94 1.66 1,36 215 112 1.32 110 1.22 1.08 1.11 1.36 1.21 1.31 1.28 1.35 1.19 1.00
except own-account- investment3,
Consumption of general government fixed capital ¢+ | 31 24 A9 19 .18 18 a7 a7 a7 a7 a7 16 a6 .16 16 18 18 a7 4
Other services 2 .08 A7 25 .14 a2 06 32 a7 15 217 29 41 57 10 .58 26 21 04
Gross i t 33 2.27 =37 -1.85 1.29 72 1.91 27| -43)1 -84 -41| -163| -2.81 ~41 -63 205{ -1.12| -87| -08
Structures 34 23t -45] -1.56] 1.30 67 187 A4y ~53) -71} =51 -1.72| -284} -55] -57) 1.95] -1.05] -85) 11
Equipment and sofh 35 -04 .08 o011 =01 05 05 A3 .10 07 10 09 .03 5] -06 A0 =07 02 03

Seasonally adjusted at annual rates

Line 1971 . 1972 1973 1974 1975
l v | 1 il v | I 1} v [ 1 1} v ! 1 n Y
Percent change at annual rate: .
Golvernmen;fonsumpﬂon expenditures and gross 1 -15] -1 5.1 051 61 0.7 24| 3] 56 45 5.2 34 -15 14 59 -11 15 3.t
nvestme!
Percentage points at annual rates:
Federal 2 -200| -3.73| 427| 129| -7.92{ -229| 136] -170| -7.97] 70| 219 611 ~112) 1851| =73 JU -1.04 65
National deft 3 <3901 -1.84] 175 46| -7.54 -2.14 J3( -1.32] -8.14| 245| -03| 2811 -4.66 26 K| 261 -82 01
C ption expendil 4 -3.49] -140] -75| -38] —646| -1.51 -85 ~-94] -550 57 73 951 4181 -50] -0t 04] -146| -26
Durable goods 2 5 141 =130 1.46 071 -81 -08 05| =66 =111 122] =145 J7] =176 1.24 172 03 -5 ~-20
Nondurable goods [ =71 -22| 144] -11| ~-95| -3 ~23] -13] -1.75 421 =09 J21 -126| -34) 01 031 -1.76] 114
Services 7 -2.92 A3) -3.64| -34| -470| -1.05| ~67| -15{ -264| -1.07] 227 -S54 -1.17| ~140] ~1.73) -.02 81| ~1.20
Compensation of general g t empl , | 8 -1.04) -1.02| -227| -1.46 .08 16| -168] -1.15) -79| -08 08] ~10| -28 291 -30| -~47| -20| -27
except own-account investment>,
¢ ot jon of general g fixed 9 -24) =35 -19| -~23( -24 -25| -26f -19| -2t} -201 -23] -15] -20| -03| -13] -~O07] -09{ -05
capi
Other services 10 -165] 1.50] -1.18] 1.36| 454 -96| 1.26] 120| -1.64f -79| 242 -28| -69| -1.66| -1.29 51| 110 ~87
Gross i 1 ~41| -45{ 280 84| -108| -63] 1.58f -39 -263} 1.88] -76f 1.86)] -d8 .76 .33 22 64 27
Structures 12 39 -031 -39F -08{ -0t -09f -05 05 15 .03 =15 02| ~d0f ~10 Q071 =03 30 -02
Equipment and SOWAIE ....ccummmumnsssmsseassersisessersee 13 -80{ -4 289 92! -106] -54 163 -44) -278 1 86| -61 1.84] -08 .86 .26 25 .34 28
Nondefense 14 1980 -1.89] 252 83| -38] -16 621 =31 A7 ~74) 2231 -219] 354 1261 -1.04 451 ~21 64
Consumption expendllures ............................................. 15 1581 -1.62] 228 JOp =21 =07 161 ~-16 A8 ~72] 2.89] -3.31 4.30 741 -1.25 83 =22 27
Durable goods 16 My -4 L] - 06 -2 05 04 26] -18] =20 03 231 -13 43} 15 0] -03
N 0ds 17 143] -863 14 211 -84 2] -87) -32) 135 37 35| -276) 299 -08{ -.51 26 -~78 01
Services ... 18 40 -85] 210 48 .58 02 78 My 1421 91 244 57| .07 941 -87 72 46 29
G tion of general g employees, { 19 -04 .01 52 A =02 09 a3 -08) -22 A7 119 =03 09] ~15 26 19 09 23
except own-gocount investment 3, .
Consumpnon of general government fixed 20 021 -0 01 Q2] -07 08 01) ~-04 01 08| -05 .06] -03 051 0 03 02 01
capital
Other servnces 21 g2 -8s) 187 .35 67 -15 63 230 =121 -1.16] 131 -~60| 1.01| 1.04{ -192 50 35 06
Gross invest 2 32 =27 24 JA31 =171 -09 46 =211 -01] =08} -~36] 111] -76 52 21 =37 o1 37
( 23 241 ~18 201 =011 -13] -07 56| =31 a8l 0 -35 48| -850 41 09) -181 -0 21
Eqmpment and softy 24 09 -09 04 g4 =04 -02] 09 10] =20 -03] -0t 63| -26 R A2 =20 Q01 15
State and local .. 25 531 265 85| ~79] 1.82) 298] 104 40] 239 277 301| 281| -42| -11| 663| -179] 255 248
Consumption expendi 26 188 1.82] 128| 124 1.68] 1.27 88| 154 253} 1997 206 1.77] 164 192] 320 1.83] 146 07
Durable goods2 . 27 05 04 03 04 03 04 14 a1 13 a1 09 041 -01 03 09 08 07 07
durable goods ; 28 26 21 25 03 07 07 o7 o7 32 331 -3 09 08 45 83 54 33 35
Services ... 29 1561 1.67] 1001 117] 1.88] 1.17 67| 1.36| 208f 1.55( 210| 164]f 167 145f 2281 120] 1.06] 35
Comp of general g t employees, 30 146 1.4 .60 11 1.28 1.16 87 1.16 1.31 1.33 1.46 95 1.01 1.14 1.70 67 A4 N
except own-account investment 3,
Consumption of general govemment fixed capital* | 31 A4 A3 13 A2 13 a3 a3 13 14 14 .16 .15 16 15 15 a3 13 a2
Other services 32 ~03 J2 2711 =07 6] -12] -~33 08 63 08 48 54 39 16 43 40 80| -59
Gross | 33 -1.34 T3 ~d42 202 g4 1N A71 -4 -14 a7 951 104) -206; -204f 343 -362| 1.08] 241
Structures 34 -143 60| -62] -215] -01| 1.60 01 -1.28f =33 53 79 831 -204f -193] 346| -361] 1.09] 243

Equipment and softy 35 .08 13 20 13 15 N 16 14 18 25 16 A0) ~02] -t0] 03] -01] -01] -02

See footnotes and note at the end of the table.
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Table 8.6.—Contributions to Percent Change-in Real Government Consumption Expenditures and Gross Investment by Type—Continued

Seasonally adjusted at annual rates

Line 1976 1977 1978 1979
| [ ]} [\ | ] 1} v | [ it v | ] 0 v
Percent change at annual rate:
Government consumption expenditures and gross investment! ... 1 151 -38{ -t8| -01 29 4.2 04| -06 091 11§ 34 38 <35 41 08 34
Percentage polints at annual rates:
Federal 2 ~L77| -08] <45 .53 16| 286 60 -1.03 87 442 67] 154 A3 185] 09 .80
Nationat d 3 -1.89 200 -137 =30 B80] 190) <35 -284 66| 255 33 53 451 200) -~23f 1.26
Oonsumptlon expendrtures 4 -1.69( 1.69( -190f -28 301 174 62| -1.831 103) 1.08 33| -118( 130 1790 -304] 200
able goods 2 § -94 951 -1.18 85 ST 197} -1.99 96 78 80| -&7| O 09 89 771 123
Nondurable goods 6 -86 -24 36| -4 -1 46 86| =30 -A 14 81| -67 05 24 261 -.06
Services 7 Ay S 10 =72 -7 2| 175 -249 56 43 291 ~-81) 118 66] -2.53 83
Compensation of general government employees, except own- 8 -26) -33] -29| -13) -16] -02 141 0 19 17 a7 -20] -24| -19 04| ~0t
account investment3,
Consumption of general government fixed Capital 4 .u.uvvimessssssscessasense 9 -02] -05| -0} -05| -08)] =-03] -0f|] -07| -03}] O 071 -05 .03 .04 02 01
Other services 10 391 1871 -78] -83 07 28] 162] -241 40 26 05 -26| 137 82{ -2.89 83
Gross i 1 20| -1.49 1771 =02 50 .61 -98] -1.01 -37 1.48 0 1.7 -85 201 281 -75
Struct 12 -04| -d48] -1 21 28 02{ -40| -09 02 521 -22f -02( -34| -06 g2 -06
Equipment and soft 13 ~-17] -1.02] 188 -~28 22 g4 -7 -92) -39 96 230 1141 -81 26| 270( -89
Nondefense 14 A3 -28{ -32 8 -4 97 951 1.80 01| 157 A4 01| =32 -15 A3 -48
Consumption expenditures 15 08| -671 -20 .89 .08 .62 34] 188} =36 93] =36 143 08F -20| -27 33
Durable goods 2 16 A1) 400 -9 81 =21 -0 -14 16 23] -28) -26 27 27) -18] -02| -1.03
Nondurable goods 17 991 ~05] -82 ] -3 44 35 451 -119 | .20 J8) -84 -T2 36 29
Services 18 1021 -21 501 -26 65 38 13] 128 .60 91 -30 37 34 701 -61] 107
Compensation of general government employees, except own- 19 A3 30 .33 18 06 A2 15| -08 37 30 047 =09 .02 011 ~058] =21
account investment 3,
ption of general fixed capital 4 . 20 02 02 01 02 01 .01 02 07 A5 -01 07 05 02 04 .03 a2
Other services 21 -147) -84 a7 -46 58 261 -04} 125 08 62| -40 4 .30 66| -89 118
Gross i 2 04 38| ~12] 061 -13 34 611 -~08 37 63 J0 -42] -40 05 41 78
Struct 23 05 291 =16 -05] -.16 25| 471 =27 14 A8 80| -44] -47 .03 24 -4
Equipment and softy 24 -0t 09 041 -01 04 10 A3 18 23 18 10 02 07 02 A7) -44
State and local 25 3.23| -372] 14| -63] 210 1380 -~ 41 .24 6.97 2700 225] 3681 221 85 261
G on expendif 26 49 45 1.20 1.16 86 46 140 1.00 1.18 29 1.42 1.51 b2y -1.10] -78 1.26
Durable goods 2 27 08 05 .06 06 A2 05 03 01 01 04 02 Ryl 03 011 ~01] -03
Nondurable goods 28 41 32 .34 A48 31 2 35 14 19 13] -04] -06 221 =21 =30 =38
Services 29 0 .08 80 64 43 18 1.01 85 99 13 144 1.56 281 -9 -47 1.62
Compensauon of general government employees, except own-account | 30 40 13 76 94 .30 .04 86| 1.00 02| 144] 160 58| -T2 -34( 184
investment 3,
Consumption of general go fixed capital 4 i R 1 10 R 10 08 09 .09 .08 13 09 .09 10 1 1 a1
Other services 32 -52) =17f -06) -41 04 04 L2t -09f -09¢y -02] -09] -13] -41| =30 -23] -32
Gross invest <} 274) 447 -283) -1.79] 124 93] -163] -89 -~941 667 128 J4| -420] 332] 163] 135
Structures 34 2801 -4.147} -282| -1.77 1.34 94| -1.64] -€2) -1.04 6.56 1.13 59 -4.33 318 1.49 1.21
Equipment and soft 35 -06] 0 -02) =02 -10] -02 01 04 A0 13 14 14 13 14 R 14
Seasonally adjusted at annual rates
Line 1980 1981 1982 1983
| I i v | [ 1} \Y) [ I 1} v t [l n v
Percent change at annual rate:
Government consumption expenditures and gross investment! ........... 1 6.0 12| <61 -06 55 101 <09 28] -05 2.3 28 6.7 22 3.2 72| 65
Percentage points at annual rates:
Federal 2 496 427| -1.93 361 361 529 -12 1.10 35 1.81 3.01 5.31 1791 375 539} -6.56
National deft 3 291 .19 51| 27| 232 375] 142| 167| 163 385 258; 368 380 291 1.05] 346
Consumption expendltures 4 188 1.0t 118 -03] 269] 206 69| 107 228| 1221 347 181 461 154 A6 1.92
Durab e goods 2 5 ~.52 .18 28| -1.26 1.34 130 ~1.09 1.03] -56 92 83 23 113 66| -.08 07
durable goods 6 69| ~B1 .58 06 .09 421 =30 41 ~46 171 -04 2] -85 117 =22 -56
Services 7 171) 165 30 147 126 331 208 -371 330 131 283] 146] -12| -30 48] 240
Com ion of general g ployees, except own- 8 ~07 20 37 20 58 .33 A7 24 .19 41 13 A7 41 .01 A7 0
acoount investment3,
G ption of general g it fixed Capital® cvuumusrmmmersnnsserssisss 9 .08 07 04 09 A1 07 a3 07 13 13 .16 15 18 21 21 2
Other services 10 170 1381 -1 .88 571 -06] 147| -89} 298| -41{ 2617 13| -72] =83 .08 218
Gross i 1 1.03| -~-82| -~66 1291 =37 1,69 43 491 -65| 2631 -89 1871 =07 1,38 89 1.54
Struct 12 281 =02 29 -~41| -~06 25 =36 4 06| =08 15 27 161 O -02 08
Equipment and software 13 J5| -80| -9 17| =31 144 79 08 -72| 288| -1.04] 160 -23] 137 90 148
Nondefense 14 205| 4.08] -244( -91| 1291 154] -124| -47} -1.28] -2.03 431 163 141 841 4341 -10,02
Consumption expenditures 15 110 4.02) -260( ~67| 142 17| 1% -36} =-88] -2.08 B2] 1.6 A7 91 3961 -9.84
Durable goods 2 16 161 -07) -19 08 181 -151 -04 23 2] -29] -02 16 a5 -1 -4 .13
durable goods 17 -45] 287) -211| 121 41 23%| -~49] -80{ -59] =501 =31 31 02 120} 4.38] -1003
Services 18 041 122} -29| -1.98 52y -850 -~78 211 -51| -t.29 M1 118 301 -18] -29 07
G tion of general gt t employees, except own- 19 51 89| -36| -78 08) ~-13] -15] ~18] =~19] -18 .18 .09 05 20 A3 -4
acoount investment3,
G of general go t fixed capital * .oomuueienrssssssnsenns 20 04 06 .06 05 04 09 04 05 03 04 07 08 08 06 07 .08
Other services 21 =51 2| ¢ -1.23 391 ~451 -~67 351 ~36) 115 69) 100 A7) -44) -49 22
Gross i 2 94 .06 16 =28 A7l -7 07 -1 -40 05) ~19) -0 941 -08| .38 ~18
23 241 -02) -02] -1 27 =20 ~151 -02f ~47| ~25) -~12) -~13 03 02 2] -3t
Eqmpment and software 24 .70 .08 a9 =13 -10 03 22| -09 07 30 =07 H g1 =10 .09 a3
State and local 25 1.01| -3.06) -3.13| -95| 1.86) —4.20| 77| 1.67{ =82 50 ~19} 142 43) ~58) 179 o7
Consumption expenditures 26 04) -40f -51| -84} -59 a1 117 68 63 60| -22 36 132 -3 15 27
Durable goods? 27 -05) -0t 01 03 04 05 04 03 04 02 03 04 .09 .03 04 05
durable goods 28 =301 =371 -19] -18 47) -03] -03] -08 .28 19 A1 14 54 09 A7 24
Services 29 400 -02] -32| -491 -80 09) 137 74 31 38| -3 18 68| -d42| =~071 -~02
Compel}sahotnaof general government employees, except own-account | 30 65 ] -19) =391 =82 ~-02 92 39 22 o7y -1l -22 M -26] -251 -4t
investment
ption of general g t fixed capital 4 3 B3| 10 A 10 10 09 08 08 07 08 07 .09 07 09 10 1
Other services 32 -36] -23f -24| -20f =37 02 a7 26 02 23 27 32 50 -26 08 29
Gross | kx| 97( -266) -2631 -31] 244] ~440] -195 991 -145| -10 03f 1067 -891 -27] 1847 -20
Structures 34 B4 273 2661 -30f 282} -437| -1.97 92| -1.68f -20| -08 93| -1.16] -61| 136{ -~47
Equipment and 35 13 07 04 =01 ~07f -03 02 08 14 10 M 13 27 24 28 27

See footnotes and note at the end of the table.
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Table 8.6.—Contributions to Percent Change in Real Government Consumption Expenditures and Gross Investment by Type—Continued

Seasonally adjusted at annual rates

Line 1984 1985 1986 1987
i [] it v | 1] n v | ] n v | It lii v
Percent change at annual rate:
Government consumption expenditures and gross investment® ........... 1 46 9.2 29 7 438 82| 101 18 3.1 8.0 98| -18 22 34 1.0 5.6
Percentage polnts at annual rates: :
Federal ; 2 163| 6.19| -67| 543 252f 417| 635 O -1.09| 564{ 758 -270] 106 282 35| 282
National def 3 4| 183 ~83| 616/ 1.53| 365| 578 78| -1.05| 502| 5.96{ -389] 1.82| 344 207] -4
Consumption expendltures 4 2| 148 18| 238| 1.99 85 a74| 1.09f =31 3147| 1.93| -267| 2271 175 951 1.09
Durable goods > 5 54 24| =179 128 33 J21 1.28| -32| -80| 1.59 86| -98| =25 80 1071 -39
Nondurable goods 6 ~58 . 01 24 26| -65{ O -48] 116 J2| -46 31| -50 08 28 31
Service: 7 16 671 196 911 14| 139 246| 189 =57 86| 1.52] -1.99] 3.02] 1.08f -d41[ 117
Compensanon of general government employees, except own- 8 35 19 35 32 41 -10 =07 18 07| =07 27 431 =10
account investment 3,
Consumption of general government fixed capital 4 9 29 25 28 32 .35 .35 38 34 34 .33 36 33 34 .30 27 25
Other services 10 -48 09 1.46 .39 71 J2 168 1661 ~95 .61 98f -238| 276 51 -1.10 1.02
Gross i 11 32 341 -72| 278] -46] 280 204f -31| ~-74f 1.85| 4.03| -1.23] -45] 1.68] 1.12] -1.33
Structures 12 -19 05 01 O Al 46 071 -01 .02 07 221 =27 .18 091 =01 19
Equip and softy 13 51 29| -82f 278] -857| 234 1971 -29] =77 1.78 380 -96] -63 1.59 112 -1.62
Nondefense 14 118] 435 -13 21 99 52 57| -18| =-03 62 162 119 -76] 61| -1.71 3.06
ion expenditures 16 80| 412 -02 .05 64 .81 091 -7 -15 82 1.65 J7 -84t 192 162 297
Durable goods? 16 £06] =051 -03 03] -08 04f 03| -02f =02 =02 -01| -04 08| ~-08 01 =03
Nondurable goods 17 .21 4.08 03 -19 .09 95| -40 06 -1 991 130 53| -1.85] -94| -278| 292
Services 18 .53 09 =02 20 63| -18 52 -75{ -02f -15 .36 29 92| -5 1.16 .09
Compensation of general government employees, except own- 19 .0t 12 09 -16 07 13 0 =17 01 -10] -4 =12 471 -23 15 45
account investment 3.

ption of general fixed Capital® .usrcerecsresersnnnes 20 10 07 .10 .08 07 07 09 08 06 07 .06 .06 .06 06 06 .06
Other services 21 421 =101 -22 .28 491 -38 43| -85| =09 -12 44 34 .38 01 941 -42
Gross invest 2 .39 23 -1 22 35 -29 491 -07 g2 =20 -03 42 .08 S =09 09
Structures 28 .10 23] =20 A3 =09 0 33 -20 S0f -10| -06 .07 26 24| =08 -2
Equipment and soft 24 29 0 .08 09 441 ~29 .15 A3 -8 -0 03 35| -18 27 =02 .30
State and local 25 299| 296| 355) 228| ‘225 4.00| 373| 184 419( 241{ 219 871 111 .59 68| 274
Consumption axpendrtures 26 123) 165| 1871 161 1.88| 202| 3.09] 219] 239] 194] 1681 206| -12 78 06) 213
Durable goods 27 07 .06 .04 04 03 .08 07 .08 10 .07 .06 05 01 04 .03 04
Nondurable goods 28 37 .30 30 28 24 .39 A4 51 57 .33 29 16| -.06 A2 13 .16
Services 29 .80 1.29 1.53 1.28 1.31 1.57] 258 1,60 1.72 1.54 1.32 185 -07 83F -1 1.93
G i ’of general g employees, except own-account | 30 =04 65 .97 69 .92 871 1.90 76 .85 87 J7] 147 -5 A1) =25 168

investment 2,
Consumption of general government fixed Capital 4 ....ccissausummssnne ki 12 A3 RK] 14 15 .16 16 15 15 .16 16 15 15 14 15 15
Other services 32 1 50 43 45 24 .55 52 691 101 51 40 24 =07 071 0 10
Gross invest 33 176 131 167 67 671 198 83 -3 179 47 B2 1191 123} -19 .60 81
Struct 34 1.47 1.02 1.37 36 37 1n 421 -56 1.58 31 44] -1.25 147 =30 49 52
Equipment and software 35 29 .30 30 31 30 27 21 21 21 .16 08 .06 06 10 Rl 10

Seasonally adjusted at annual rates

Line 1988 1989 1990 1991
! ] n v [ I 11} [\ | I U} v | I n v
Percent change at annual rate;
Government consumption expenditures and gross Investment’ ............ 1 -3.0 0r{ =06 85| =23 6.6 3.9 21 6.2 1.0 0 4.0 1.8 1.2 «7| -7
Percentage points at annual rates:
Federal 2 5.18| -191| -144| 574 -400f 404| 172| -97| 283 26| -1.56| 137 140 24 -299| -3.32
National def 3 -1.78] -137| -1.5¢ 320| 483| 285 160 -1.43 46| =28 -214| 220 136 -56] -3.13| 423
Consumption expendltures 4 09} -145] -1.34] 3.08| -4.64| 307| -05 091 =11 -1.03] -230] 220| 278 -1.36| -248| -281
Durable goods 5 ~29 -=36| -19 1.07) -1.31 51 -35| -83 46| =25 -48] -21 .57 06y =33 =52
ble goods 6 -39 06 -57 35 01f =01 -02| -44| -~17 g2 =511 1.03 15| -68] 0 -09
Services 7 771 -1.14| -58]| 166] -3.34{ 287 32| 137 -40 -~90| -1.30| 137} 207 -73| -2168] -220
Compensation of general government employees, except own- 8 -47 =37 =141 -0 07 28 251 -12| -30f -15] -06 26] t1 -80) -1.07| -113
account investment 2,
Consumption of general government fixed Capital® .....uucceississisisnes 9 23 22 20 21 18 a7 16 A7 a7 .16 14 4 11 10 a1 €07
Other services 10 1.02] -99]| -64 1861 -345( 2171 -10 1.31 ~-27| -90| -1.38 97 85 =041 121 -4
Gross invest 1 -1.87 08| =17 J2| -8 -21 1.65] -1.52 57 75 .16 0 -1.42 80| -84 -142
Structures 12 -36 241 =421 =03] -2711 -16 D4 -2 041 -0 .01 -36] -20] -0 -4 03
Equipment and software 13 -1.60| -.16 .25 14 .08y -06| 161 -1.41 .53 .76 15 35| -1.23 81| -50| -145
Nondefense 14 =340 -54 07| 284 .83 119 42 461 237 53 58| -8 .04 .80 14 .90
Consumption expendntures 15 -270] -S54 -07| 264 £5 .86 09 321 170 .58 76| -89 -26 .30 02 29
Durable good: 16 -03| -02 08 -08 04 -01] -0t 08 061 -06 .02 A1 08| =07} =30 34
Nondurable goods 17 -246| -46| -15| 192 97 .81 03] -49| -6 02 45 0 09| 09 =371 -42
Services 18 -2 -06 .03 51 -36 .06 07 73 1.79 62 30| -70] -43 45 69 37
Ct ion of general g employees, except own- 19 8| =34 14 47| -131 -20f -02 A7 B4l 08 20] -49 6] -08 09 .45
aocount investment 3,
Ce ption of general g L TR TR — 20 06 07 05 06 06 05 07 06 06 06 06 07 06 07 05 05
Other services 21 -44 21 =18 21 -9 22 03 .50 89 48 041 -28| -59 46 55 -14
Gross invest 2 -10 0 A4 =11 18 32 03 14 67| 04| -39 -4 .30 50 11 .61
Structures 23 ~74 =07 M =30 -0 07 A1 14 221 -04] -03] -20 04 421 0 55
Equipment and software : 24 04 07 .03 19 22 261 =071 0 45 <01 -16( -04 26 09 A2 06
State and local 25 219| 262 81 278| 166 25 221| 3.02( 342 51 1.58] 267 .36 971 131] 163
Consumption expendi 26 215 1.12 112 1,60 1.84 1.61 1.75 1.65 1.57 1.43 1.52 1.05 98 96 68 86
Durable goods 2 ; 27 02 01 02 04 06 05 04 05 02 03 02 02 07 207 05 05
ble goods 28 12 09 12 A3 28 18 A7 27 10 13 25 27 .35 28 24 25
Services 29 2011 1.02 98] 143| 149| 137{ 154| 133| 146] 1.26] 126 76 57 81 39 56
Compentsatnotn of general government employees, except own-account | 30 1.83 75 J2l .08 95 931 112 75 1.2 .88 .84 25| =03 18] -02 20
investment,
ption of general g t fixed Capital? w.viscisssssismmnanennns 31 15 16 a7 .19 19 21 21 21 .23 21 20 20 19 19 18 .18
Other serwces 32 .04 10 .08 18 36 24 21 37 02 A7 22 31 41 .24 22 .18
ross 33 .04F 150] -31p 118 -8 94 45| 137| 185} -87 06| 1.62| -62 01 63 77
Structures 34 ~04( 128| -89 -63 49 071 103 163] -76 05( 1.58)] -46 05 63 67
C 35 09 22 28 34 45 45 38 34 22 09 01 04| -7} -04 10

See footnotes and note at the end of the table.
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Table 8.6.—Contributions to Percent Change in Real Government Consumption Expenditures and Gross Investment by Type—Continued

Seasonally adjusted at annual rates

Line 1992 1993 1994 1995
| I 1] 1% | 1] n 4 | ] n v | ] n v
Percent change at annual rate:
Government consumption expenditures and gross 1 a1 0.5 21 02| <48 0.5 0.1 11 4.0 0.7 80| <36 0.8 19 09| -48
Investment !,
Percentage points at annual rates:
Foderal 2 23 -.19 2.04 22F 546 -212 -85 -46| -468| -1.64 525 =478 =56 07| -1.08| -6.55
National defense 3 -182| -02| 117 ~-95| -479| -1.64] 79| -36| -5.03 .33 387| -562] -28 04| -1.01| -3.61
G pti P 4 =212 -44 1.53 -09] -353| -1.32 26| -147] =347 =25 262| -3.82 -64 0 =11] =373
Durable goods 2 5 =31 ~34 331 -04] -90| 1.37) -185] 36 =56 ~14 T -87f -13| -60 114 ~1.36
Nondurable goods 6 -13 43| -2 -35| -08 16 18] -48 ~14 03 24| =0t -58 12 03] -3
Services 7 -1.68 -52 142 30| -254] -285 1.64 =33 -278 -15 1671 -2.94 07 A7 -127] 202
Comp ion of general g employees, except | 8 -55 -3 -49 -48 -3 -87 -43 -84 -44 -41 -44 ~76 -49 -43 -47 -92
own-account investment 2,
Consumption of general government fixed capital ¢ .......... 9 07 05 05 .04 03 0 .01 -01 -01 -04 -01 =03 -06 -04 -03 -02
Other services 10 -1.20 -23 1.86 J4| =221 -218 2.06 52| 233 .30 213 -214 82 94 -171 -~1.08
Gross invest 1 .30 42 18| -86| -~t27| =32 -1.05 81| -155 59 125| -1.80 36 041 -90 12
Structures 12 22 .08 -23 a7 ~24 02 09 -03 .02 .02 15 -05 22 -24 ~05 13
Equipment and softy 13 08 34 41| -1.03] -1.03 -35] 113 B4] -1.58 .57 111 -1.75 14 28 -85 0
Nondefense 14 2.06 =17 33 1.18 ~66 -48 «17 -10 35| -1.97 1.38 83 -.28 .02 -06| ~-294
Consumption expenditures 15 1.89 -01 .30 841 -1.09 =31 -02 45 51| -1.83 1.16 37 -64 25 16| ~266
Durable goods 2 16 10 -.08 =11 25 0 .08 -03 .08 10 -08 07 02 02 -04 -07 =10
Nondurable goods 17 A3 45 .08 .20 ~21 -08 -08 31 -12 -03 -.38 A3 =09 =27 A9 -02
Services 18 137 -38 33 191 -87] -31 .08 07 53 -1.72 147 -08| -56 55 03| -254
Comp of general go t employees, except | 19 At -a9| 02| -0 20| -02| -23f -24 20| -44| -21| -38| -05 a9} -06| -1.88
own-account investment3.
Ce ption of general g it fixed capital 4 ........ { 20 04 04 04 04 05 05 05 05 05 05 06 06 05 07 08 09
Other services 21 1.16 -24 30 20 -2 -33 26 27 28] -1.33 1.62 24 ~57 30 02 -74
Gross invest 22 a7 -16 .03 .54 42 =17 -.14 -56 -16 -.15 22 A48 35 -22 =22 -.28
Struct 23 =16 -05 =18 A1 14 -22 1 -.06 -.30 -21 .04 .55 -18 =23 ~.05 =27
Equipment and soft 24 32 -1 21 13 .28 .05 -25 ~50 14 .06 18 =09 53 Kl =27 -01
State and local 25 284 =34 .08 -05 66 258 1.04 1.57 .69 234 2.76 1.19 1.36 1.83 19 173
Consumption expenditures 26 1.26 1.05 1.41 59 83 94 .82 1.20 1.65 1.31 1.21 1.08 113 T4 87 1.26
Durable goods 2 27 04 .05 .04 02 0 01 0 01 .02 0 v} .01 .04 02 03 05
Nondurable goods 28 .25 26 31 .29 18 .25 29 30 42 23 23 20 12 22 23 26
Services 29 .98 75 1.06 27 .85 67 83 90 1.20 1.08 98 82 97 50 A1 95
p of general g t employees, except 30 .69 52 73 -01 A4 .56 .06 .50 31 .80 .62 .58 1.05 32 20 67
own-account investment3,
Ce iption of general g t fixed capital 4 31 18 a7 A7 A7 .18 A7 .18 18 18 19 20 20 20 21 21 21
Other services 32 1N .06 15 a2 .04 -06 .30 2 Rl .09 16 .04 -29 -02 01 .06
Gross | 33 1581 -140| -1.32 ~64 =17 1.64 22 38 -.96 1.04 1.55 16 23 1.08 -48 A7
Struct 34 1.43] 157 -146 =73 -20 1.53 -05 41 -139 .78 132 ~10 .08 79 =71 .14
Equipment and software 35 15 A7 14 .09 .04 12 27 24 43 .26 23 25 .16 30 23 .33
Seasonally adjusted at annual rates
Line 1996 1997 1998 1999 2000
| L] ] i I # n v [ ] m W | ] 1} W |
Percent change at annual rate:
Government consumption expenditures and gross 1 33 15 -23 24 15 56 161 01 -1.0 6.0 13 29 54 1.3 45 9.3 =14
investment !,
Percentage points at annual rates:
Federal 2 348 3.26| -297| -49] -1.06 350f -50| -1.57] -3.66 4.03 -82 136 =13 74 145 495| -5.82
National def 3 177 197| -209| -58] -289| 224| -04] -58{ 432} 243| 1.55| -~67] -90| -59| 238| 3.68] -5.80
Consumption expenditures 4 57 1.356] -1.30 75| 1761 1.82| -84| -89| -330) 234 05| =01} -1.06] -1.21 240| 287] -5.11
Durable goods 2 5 18 78] -06) -84 23 35 -89 21 =19 15 31 -10f -26 19 33 =11} =13
Nondurable goods 6 31 .29 02] =36 21 -1 Al -03] -02 01 291 -181 -09 a7 A4 -42 14
Services 7 .08 28| 127 175| -220 1.58 -36| -1.19( -3.08 217 -.56 27 =71| -1.56 1.63 340| ~6.12
Comp of general g employees, except | 8 -28§ -04| -24} -61| -32| -35| -09| -46( -23| -35] -02f -~47f -32| -13 07} -23| ~-08
own-account investment3,
Consumption of general government fixed capital4 ......... 9 -02| ~03] =-02| -03| -01| =03 -04| -~03| -04| -02| -02 0 01 03 04 03
Other service: 10 38 35 -1.01| 240 -1.87| 196] -23] -69| -282| 254| -51 741 -40f -144%F 1.53| 3.59| -507
Gross investment 1" 121 621 -79| -1.33| -1.13 42 79 31| -1.02 .09 1.50 -86 a7 62 -03 .81 -89
Structures 12 07 16 -22( -06f -15{ -.08 02 =02 -02{ -.16 200 -20 .06 -03| -05 021 -09
Equipment and software 13 113 46 -57| -1.27{ -98 50 7 33 -.99 26 1.30 -46 R .65 .02 80| -59
Nondef 14 170 1.29) -87 09 1.83 1.26 -46 -99 .66 1.60] -2.36 2,03 7 1.33 -93 127] =02
Consumption expenditures 15 80 4] -88 431 138 56 =~12| -36] -34 62] 1871 172 45 36| -60 64 49
Durable goods 2 16 25| -~03| -04f -06 15 06 -091 -0t 07 01} -1.85( 1.49 04 04 -06 03 05
Nondurable goods 17 -03| -10] -.08 20 31 08 05 A5 ~14 06 02 071 27| 02 08} 0 05
Services 18 57 J7| -46 .30 92 411 -08] =50 =27 55} ~35 16 14 34 -82 60 .39
Compensation of general government employees, except | 19 39 84| -23] -29 10 08| -12 -38 .26 24 03 .38 03| -26) -23 28 31
own-account investment 3.
Ce ption of general g t fixed capital 4 . 20 .09 A0 10 .09 10 H 1 1 12 12 J2 a2 12 12 13 a3 12
Other services 21 09 -7 =33 50 J2 221 =07 -25| -66 48| -80{ -34| -02 A8 -51 201 -04
Gross tment 22 91 85 -29| -34 46 Ji] =34 -63| 1.00 97| -49 32 32 Q7 -3 63| -581
Structures 23 29 200 =a7| -43 051 -1 a1 -89 84 01 181 -06 03] =26 A3) =01 -19
Equipment and 24 62 451 =12 08 41 81 ~45 -04 36 96 -.67 37 29 122 -47 641 32
State and local 25 =201 42 64) 294| 257 214| 215| 1.48| 261| 201 212 157| 523 S71 3.09| 430| 468
Consumption expenditures 26 -28| 335 61 1650 1.40] 190| 1.57] 1.83| 207 193] .40 168| 1.83] 184 207] 1951 172
Durable goods2 27 0 03 05 06 10 08 08 07 09 08 07 07 07 07 07 £07 07
Nondurable goods 28 33 .35 35 35 29 40 .39 44 48 40 36 34 36 .36 38 40 39
Services 29 -80 2.96 2 1.09 1.01 1.42 1.10 1.02 1.52 146 97 127 1.40 1.40 1,62 147 1.26
Comg of general g employees, except 30 -98| 259 -18 60 47 81 39 31 58 .68 33 J1 84 831 110 .80 .58
own-account investment >,
Consumption of general g t fixed capital 31 21 22 21 22 23 23 23 23 24 25 25 26 28 26 27 29 27
Other services 32 A7 15 18 27 32 .38 48 48 70 53 .39 31 29 31 25 .39 40
Gross tment 33 .09 .89 03 1.44 117 23 .68 -05 .54 .08 72 =11 3401 -1.26 1.02] 235] 296
Struct k2 =15 65 -~28 117 81 -09 22| -34 .08 =31 37 -.46 31| 1857 .56 204] 258
Equipment and software 35 28 24 26 27 .36 32 36 29 46 39 35 36 29 .30 46 3 .39

1. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is inciuded in g

otion exp

2. Consumption expenditures for durable goods excludes expenditures classiﬁed as investment, except for goods

transferred to foreign countries by the Federal Government.

3. Compensation of govenment employees engaged in new own-account investment and related expenditures

for goods and services are classified as investment in structures and in software.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
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measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net
return on these assets.

NoTE~The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real government consump-
tion expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic product.
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National, International, and Regional Estimates

This section presents an extensive selection of eco-
nomic statistics prepared by the Bureau of Economic
Analysis (BEA) and a brief selection of collateral sta-
tistics prepared by other Government agencies and
private organizations. Series originating in Govern-
ment agencies are not copyrighted and may be
reprinted freely. Series from private sources are pro-
vided through the courtesy of the compilers and are
subject to their copyrights.

BEA’s economic statistics are available on three Web

sites. BEA's Web site at <www.bea.doc.gov> contains
data, articles, and news releases from the national,
international, and regional programs. The Federal
Statistical Briefing Room (FSBR) on the White House
Web site at <www.whitehouse.gov/fsbr> provides key
economic statistics, including gross domestic product.
The Commerce Department's STAT-USA Web site at
<www.stat-usa.gov> provides detailed databases and
news releases from BEA and from other Federal Gov-
ernment agencies by subscription.

The tables present annual [A], quarterly [Q], and monthly [M] estimates.

National Estimates
A. Selected NIPA tables [A, Q]

S. Summary tables D-2
1. National income and product D-3
2. Personal income and outlays D-7
3. Government current receipts and expenditures.... D-8
4. Foreign transactions D-12
5. Saving and investment D-14
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7. Quantity and price indexes .D-18
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B.12 Net stock of private fixed asssets by
type [A] D-37
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Selected NIPA series D-43
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on April 27, 2000 and include the “advance” estimates for the first quarter of 2000.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly;
in most of these tables, annual estimates are also shown.

The news release on gross domestic product (GDP) is available within minutes of the time of release, and the
“Selected NIPA Tables” are available later that day, on STAT-USA’s Web site <www.stat-usa.gov>; for information,
call STAT-USA on 202-482-1986. The GDP news release is also available within minutes of the time of release, and
the “Selected NIPA Tables” a day or two later, on BEA's Web site <www.bea.doc.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription
products, call the BEA Order Desk at 1-800-704-0415 (outside the United States, 202-606—9666).

S. Summary Tables

Table S.1.-Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

Table S.2-Summary of Contributions to Percent Change in Real Gross
Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 [ 1998 1999 2000 1998 | 1999 | 1998 1999 2000
1 | I m v | v | H n v |
Gross domestic product ...... 43| 42| 59| 37 191 57| 73] 54 Percent change at annual rate:
Personal consumption Gross domestic product ...... 43| 42| 59 371 18] &7 73] 54
expenditures 49 63| 46| 65 5.1 49| 59| 83 i
Durable goods ... 113] 15| 204 124 91 77| 130 266  Percentage points at annual
Nondurable goods .. 40 54] 50/ 89 33| 36| 76| 69 rates:
SeIVICES ..vcvvvrrnnsensnnssnsnanrasin 411 401 15 42 52} 50 37| 54 Personaldgonsumption aosl sasl asal azsl a6l 3sal 407l s
i expenditures . . , . . . ! .
Gross privale domestic url ssl nsl asl —al 1asl w00l s0 Durable goods . 86| 1| 151 6 71| 62| 103 200
Fixed investment 18] a1l 138 91| 66| 68 26 173 Nondurable goods .. 79| 1051 .98 169 64 73 151 137
Nogresidential 127 -2_3 15.3 _gg -gg Igg g_g % ?4 SEIVICES .....ovvrrrererearrrnrrernes 1591 159 86] 1.63] 200f 198] 1.53] 2.14
tructures ... N Y 4] 5. . ; ; - . i i
Equipment and software | 158| 120 88| 125| 112| 7] 40| 27 Gross private domestic 193l ool 198l el -36l 228] 172l 128
Residential ...........cc..... — 9.2 74 98| 129 55 -3.8 1.8 6.7 Fixed investme 1.86 o971 220 149 1.10] 116 a8l 277
Change in private inventories Nonresidential 149 83 179] 951 86| 133 .39 248
Net exports of goods and Structures ... A3 —14) 8] i8] 16| 1) -o1] 37
v s 5 5 e 1971 96| 61| 113 102} 144l 40 210
X%%ﬁ_,s' §$ 2§ }3;3 33 ﬁjg }%3 ! ! ji Zj? Chgsg?:tﬁvate""' 370 5| 4| sa| 24 17| 9] 29
,m,(,soer'é'”s Hg }Z; }§:§ }gé }Zg 143 3; 182? NVENMONES oo o7} o1 26| —ss5| 14| 109| 124 -1.39
0 . . , ; . : . .
Services 108 69 16| 119 89 36 34 60 Neé:rtxpger;s 0' goods and .| -118] -1.08] 33| -213] -1.35] -73] -12| 1.3
Exports .. 25 48] 167 —61 420 1.49) 1.08] -01
G nantaros and bross Goods S R [ A <
investment 1wl 37| 290 51| 13 45} 93 -1 Services o8l gof 291 431 401 0 -23 1-3(1)
Federal ............ -9 28] 390 -5 21 41} 147] ~155 Imports ... -143) -167] .34} —1.83] 1.77| -1.92) 1. 4y
National defense -t9| 18| 29| —0| -26] 112 72| 232 Goods ... -1.21] 1431 ~130] 128 -1.59} -184) 112} .17
Nondefense ... 9| 47| 179 61| 108 74 103f -2 Services -2 -4 04 -24f 19 -08) -08 13
State and loca! 32 42 24 82 .9 4.8 64 74 Governmden' oonsudmpﬁon
: expenditures and gross
Rddonda:  « of domestc investment ... e s sa| sl 28l 81| 16| -8
43| 45| 63l 46l 34 45| 60l 69 Federal ... -06] .28 24| -03F .48 26| .87| -1.03
Gross domestic 54/ 511 55 58 321 62 720 65 National defense -08] .19 -12| -16| ~10| 42| .65 -1.03
Final sales to domestic Nondefense ... 021 A0 381 43} 23] 16 221 O
PUICHaSEIS .. 54| ss| 58l e67[ 471 51| 59 80 State and focal . 7| 52) 284 8 M0f 85 75 85
Gross national product 4.1 40( 83| 38 18 58 64f..... NOTE~More detailed contributions to percent chan[ge in real gross domestic product are shown in tabie 8.2. Con-
Disposable personal income 4.1 401 48] 41 32| 291 471 32 tsmgutions to percent change in major components of real gross domestic product are shown in tables 8.3 through

NOTE~Percent changes from preceding period in the curent-dollar and price measures for these series are

shown in table 8.1.
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Table 1.1.-Gross Domestic Product
{Billions of dollars]

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v ! I m ol v ]
Gross domestic product [8,759.919,256.1(8,947.619,072.79,146.2|9,297.89,507.9|9,697.2
Personal consumption
expenditures ... . |5,848.6/6,257.3]5,973.7]6,090.8/6,200.8/6,303.76,434.1|6,615.2
Durable goods .. 698.2| 758.6| 722.8| 739.0| 751.6| 761.8] 782.1{ 8255
Nondurable good 1,708.9(1,843.1)1,742.91,787.81,824.8(1,853.911,905.8{1,963.3
Services ........ 3,441.5[3,655.6|3,508.0|3,564.0[3,624.3{3,688.0]3,746.2{3,826.5
Gross private domestic
investment ... 1,531.21,622.7(1,580.3(1,594.31,585.4/1,635.0| 1,675.8]1,709.9
Fixed investment ... . ]1,460.0/1,578.0}1,508.9|1,543.3]1,567.8]1,594.2]1,606.81,675.4
Nonresidential 1,091.3|1,166.7)1,121.4]1,139.9]1,155.411,181.6|1,190.0{ 1,248.6
Structures .. | 272.8| 2734} 278.0| 274.7| 2725] 272.1| 274.1| 2854
Equipment and softwar 818.5| 8934| 8434| 8652] 88291 909.5| 916.0| 9632
Residential ...........cco.eussersnne 368.7| 411.3] 387.5| 403.4] 4124] 4127| 416.7| 4268
Change in private inventories 712| 446) 714} 5100 176 408] 69.1| 344
" Net exports of goods and
SBIVICES ......cvovververrcrsecssenenre | ~148.6| —253.9] —161.2| —201.6 —245.8| —278.2( —290.1{ ~335.0
Exports 966.31 998.31 981.8] 966.9] 978.2|1,008.5)1,039.5|1,043.7
Goods ... 681.3{ 699.0( 693.3| 674.3| 680.5| 708.8) 732.3] 734.4
Services 285.11 299.3( 288.6| 292.6| 297.7| 299.7} 307.2§ 309.3
Imports ...... 1,115.911,252.21,143.1{1,168.5]1,224.011,286.6}1,329.6}1,378.7
Goods ... 930.4(1,049.1{ 952.6( 974.3]1,022.3|1,079.3|1,120.5{1,165.8
Services ... 185.5{ 203.1{ 190.4] 194.2| 201.7| 207.4] 209.0; 213.0
Government consumption
expenditures and gross
investment ... 1,529.7)1,630.1)1,554.8/1,589.1)1,605.9|1,637.2| 1,688.0|1,707.1
Federal .......... 538.7| 570.6] 546.7] 557.4| 561.6| 569.8] 593.6/ 579.2
National defense 3486| 3645| 3529| 355.8] 354.3| 365.4| 382.6| 363.7
Nondefense .. 190.1] 206.1) 193.8| 201.6] 207.3] 204.4] 211.1] 2155
State and local 991.0/1,059.4/1,008.1]1,031.8|1,044.3{1,067.4/1,094.4[1,127.9

NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.2~Real Gross Domestic Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v | I n v |
Gross domestic product 18,495.7 5,348.2]8,639.5(8,717.6]8,758.3/8,879.8/9,037.2(9,156.6
Personal consumption )
expenditures ... 5,681.815,983.6{5,779.3|5,871.3/5,944.56,015.7{6,102.96,225.2
Durable goods 731.5¢ 815.7] 766.0] 788.8] 806.1] 821.2| 846.7) 898.1
Nondurable goods . 11,685.3(1,776.111,712.6(1,749.5(1,763.711,779.3/1,812.0|1,842.4
Services 3,268.0{3,400.1{3,305.913,339.8/3,382.313,423.4/3,454.713,500.6
Gross private domestic
investment ............ccvneernnes 1,547.411,637.7]1,593.911,608.2{1,599.8(1,651.61,691.4/1,724.2
Fixed investment 1,471.8|1,590.511,622.511,555.9{1,581.01,607.3|1,617.8]1,683.7
Nonresidential . 11,122.5(1,215.8{1,160.8{1,182.7]1,202.911,234.3|1,243.2(1,304.6
Structures 254.1| 248.1| 255.7| 251.9] 248.5] 246.1| 245.8| 253.6
Equipment and software | 870.6] 974.9| 908.5( 935.7| 960.9] 996.6|1,006.4{1,061.4
Residential .........c...cc.cueeres 350.2| 376.1| 362.6] 373.7] 3788( 375.1| 376.8] 3829
Change in private inventories 743 422| 70.7] 50.1{ 140 380| 667{ 311
Net exports of goods and
services ... -217.6| -323.0| —234.4| —286.6] —321.1] -340.4| -344.1] -377.1
Exports ..... 1,004.6/1,042.3|1,028.7|1,014.3/1,024.3{1,052.61,078.2(1,077.7
Goods .. 7228| 7519| 744.2) 726.4] 734.1 763.3) 783.7] 783.1
Services 282.0] 200.9| 2850| 287.9) 290.1| 290.21 2955 295.6
Imports ..... 1,222.2|1,365.411,263.1|1,300.9] 1,345.4]1,393.01,422.31,454.8
Goods .. 1,031.6/1,162.5/1,069.7|1,102.0{1,142.51,188.9]1,216.81,246.4
Services ... 190.7| 2039| 193.8| 199.4| 203.7) 2055| 207.2] 210.3
Government consumption
expenditures and gross
investment ... 1,478.8/1,534.1/1,494.7{1,513.4|1,518.3|1,535.3{1,569.6 | 1,565.2
5259] 540.8| 531.9) 531.2] 534.1] 539.5; 568.3] 535.2
341.7| 347.8] 344.9) 341.4] 339.2] 348.3] 362.4] 339.2
Nondefense .. 184.2| 1929 186.9] 189.7] 194.7| 191.1 1959] 1958
State and local . 952.71 993.1] 962.6) 981.8] 984.0] 995.5)1,011.1/1,029.4
Residual 6] 48| -26; 23 81 61 35 1

Note—Chained (1996} dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corre:
The residual fine is the difference between the first fine and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the

rcent change in real gross domestic

nding chained-dollar estimates are usually not additive.

product are shown in table 8.2.

hain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3-Gross Domestic Product by Major Type of Product

[Bitfions of dollars]
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Table 1.4-Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates
1998 1999 2000
v | 1l ] v 1

1998 | 1999

Seasonally adjusted at annual rates
1998 1999 2000
v ! I i v I

1998 | 1999

Gross domestic product
Final sales of domestic

8,759.919,256.1(8,947.6|9,072.7|9,146.2{9,297.8/9,507.99,697.2

PIOGUCE <eoovvcvcencrerssmmmssecnes 8,688.719,211.5]8,876.2|9,021.6/9,128.619,257.09,438.8|9,662.8
Change in private inventories 72| 446] 71.4; 51.0] 176] 408] 69.1] 344
Goods 3,310.3]3,482.2)3,389.8|3,416.6)3,424.2)3,494.0/3,593.7|3,671.5
Final sales ... 3,239.1]3,437.5)3,318.4)3,365.6|3,406.6)3,453.2|3,524.63,637.1
Change in private
INVentones .......cumeeens 71.2] 448) 714 510 176] 408] 69.1] 344
Durable goods 1,567.8]1,644.5|1,610.0]1,608.3|1,607.9]1,654.0{1,707.6|1,757.7
Final sales 1,528.911,618.7)1,571.4]1,584.3|1,601.7|1,631.1]1,657.811,725.9
Change in private
inventories 389| 258] 386] 241 63| 23.0] 498 319
Nondurable goods . 11,742.5(1,837.7|1,779.81,808.3|1,816.3|1,840.011,886.1{1,913.7
Final sales 1,710.21,818.8|1,747.0[1,781.3|1,804.9|1,822.2]1,866.9{1,911.2
Change in private
inventories ... 322] 189 328 270} 11.4] 178] 192 25
Services 4,664.514,932.0/4,747.914,820.7)4,885.5/4,963.7|5,058.215,137.6
SHUCIUIES ....ocovveneccvrreniserrirnees 785.1] 842.0| 809.9| 835.3] 836.5 840.1| 856.0; 888.1
Addenda:
Motor vehicle output ............... 313.3] 342.4| 345.3| 325.0{ 330.9| 355.0| 358.8] 354.3

Gross domestic product less

motor vehicle output ........... 8,446.7)8,913.7|8,602.2)8,747.6/8,815.3(8,942.8/9,149.1]9,342.9

NoTe—Percent changes from preceding period for gross domestic product and for final sales of domestic product
are shown in table 8.1.

Table 1.5-Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
{Billions of dollars]

Gross domestic product |8,495.7]8,848.2|8,639.5/8,717.6|8,758.3|8,879.8[9,037.2(9,156.6

Final sales of domestic

PrOQUEE ocornecrereneemneressnncseonne 8,420.8/8,800.5|8,568.7]8,665.0|8,737.5/8,835.08,964.619,115.2
Change in private inventories 743) 422| 70.7] 50.1) 140 380 667 311
Residual ... 6] 55 Al 25| 68 68| 59 103

Goods ........ .. 13,330.5/3,509.0(3,417.4|3,442.1(3,446.1]3,525.33,622.5|3,691.9

Final sales .. . |3,255.113,462.0]3,346.2|3,390.0)3,427.513,481.3(3,549.1(3,651.6
Change in private
inventories .. 743] 422| 707] 501} 140| 380| 667 311
Durable goods ... |1,625.0{1,742.1(1,686.7{1,693.5[1,699.5|1,758.1(1,817.3|1,879.3
Final sales . [1,585.111,715.3|1,646.91,668.7]1,693.5|1,734.2|1,765.0|1,846.2
Change in private

.1 387] 267] 398 251 65| 238| 51.3] 827
1,708.1]1,771.811,734.61,752.011,750.4|1,772.9|1,811.9[1,822.3
1,672.6]1,751.6]1,703.1{1,726.2|1,738.5/1,752.9/1,789.8/1,814.5

inventories
Nondurable goods
Final sales ..

Change in pr

inventories .. 346 156} 310 250] 751 14.2; 157 -i1
Services ..... 4,429.3]4,579.1)4,475.514,509.9|4,551.2{4,600.314,654.914,684.4
Structures .. 738.9| 766.4) 751.7] 770.2| 764.7| 760.9] 769.7| -791.9
Residual —45 -65| -83] -65| -86f -65; -92f -120
Addenda:
Motor vehicle output ............... 315.7] 345.2| 348.6| 329.0| 335.7) 355.8] 360.3) 358.8
Gross domestic product less

motor vehicle output ........... 18,180.318,504.018,292.4 8,389.018,423.2|8,525.6]8,678.4)8,798.9

NoTe~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine following change in private inventories is the difference between gross domestic product and the
sum of final sales of domestic product and of change in private inventories; the residual line following structures
isf ﬁl\e ?iﬁerence between gross domestic product and the sum of the detailed lines of goods, of services, and
of structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1 Chain-type quantity indexes for the series in this table are shown in tabie 7.17.

Table 1.6-Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic product ........ 8,759.9/9,256.1/8,947.6 9,072.'?'9,146.2'9,297.8 9,507.9| 9,697.2
Less: Exports of goods and

SEIVICES wvuverrremrrnnes rmaeneeenesen 966.3| 998.3| 981.8] 966.9] 978.2|1,008.5]1,039.5) 1,043.7
Plus: imports of goods and

SBIVICES ovcrronrcerrenreseaoronsarnsnne 1,115.9(1,252.211,143.1(1,168.5{1,224.0|1,286.6| 1,329.6{ 1,378.7
Equals: Gross domestic

(1147, X 8,909.5(9,510.019,108.8(9,274.29,392.09,575.9(9,798.0{10,032.2
Less: Change in private

INVENIORES ...oovvvicrssrrvsresrerniens 72| 446f 714| 510 176 408| 69.1 34.4
Equals: Final sales to

domestic purchasers .......... 8,838.3{9,465.4(9,037.4 9,223.2|9,374.4 9,535.119,728.9| 9,997.8

Note~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7-Gross Domestic Product by Sector
[Billions of doliars]

Gross domestic product .......... 8,495.718,848.2|8,639.5(8,717.6/8,758.3|8,879.8)9,037.2/9,156.6
Less: Exports of goods and

SBIVICES oovenrvmeesmeassanrsesansecsanens 1,004.6]1,042.3/1,028.7|1,014.3{1,024.3{1,052.6]1,078.2(1,077.7
Plus: Imports of goods and
services . {1,222.21,365.4]1,263.1]1,300.9]1,345.4{1,393.011,422.3]1,454.8

.. |8,704.8{9,151.2|8,863.7|8,988.8/9,059.5(9,197.819,358.6(9,508.0

Less: Change in pi

VERLOMES ..cvveenrreerrinsesrsercresenns 7431 422] 707 501 14.0) 38.0) 667 314
Equals: Final sales to

domestic purchasers ............ 8,629.819,103.618,792.718,936.219,039.09,153.1)9,206.09,466.7

NoTE~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.

Percent changes from preceding period for selected series in this table are shown in table 8.1.

Chain-type quantity indexes for selected series in this table are shown in table 7.2,

Table 1.8.-Real Gross Domestic Product by Sector
[Billions of chained (1996) dollars]

Gross domestic product  [8,759.9[9,256.18,047.6(9,072.7]9,146.2|9,297.8]9,507.9(9,697.2
BUSINESS ! .....orvererrcrrcrresns 7,402.0|7,828.9(7,568.0/7,669.1]7,729.4|7,862.6{8,054.518,217.9
NONAM 2 .oovernrevnrvarensennsnenes .917,746.4(7,475.5|7,580.5{7,645.3|7,784.017,975.718,140.3
Nonfarm less housing ........ 417,001.416,757.56,850.316,906.217,034.317,214.817,364.2
Housing ... 4| 745.0( 718.0] 730.2{ 739.1| 749.7| 760.9] 776.1
Farm . 825! 925| 886 841 786 788| 776
Households and institutions ... | 385.6| 408.3| 393.4| 399.7{ 404.9] 411.0} 417.7 4227
Private households ................. 140 159] 152] 156] 158 16.0] 162| 164
Nonprofit institutions .| 371.6] 392.4| 378.2 384.1] 389.0| 395.0] 401.5| 406.4
General government 3 972.3{1,019.0| 986.2]1,003.9]1,012.0{1,024.2|1,035.8|1,056.5
Federal ... 296.9] 308.2) 298.8{ 807.8| 307.2( 308.3] 309.6| 320.4
State and local ... 675.4{ 710.7) 687.3| 696.1] 704.7 715.9] 726.1] 736.1

1. Equals gross domestic product less gross product of househoids and institutions and of general government.

2. Equals gross domestic business product less gross farm product.

3.thua]s to;‘obrlnpgn;anon of general government employees plus general government consumption of fixed capital
as shown in table 3.7,
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Gross domestic product |8,495.7{8,848.218,639.518,717.6]8,758.3]8,879.89,037.2(9,156.6
Business ! ... |7,202.4{7,534.4|7,339.517,412.2|7,448.5]7,563.0{7,714.0{7,826.2
Nonfarm? ... 7,100.817,432.97,237.117,310.6|7,345.6|7,464.217,611.1|7,721.7

Nonfarm less housing . 6,441.116,753.016,572.5]6,638.6|6,669.2|6,781.0]6,923.0{7,026.0

Housing 660.2] 681.0| 665.4] 672.9] 677.2] 684.2} 689.6] 697.2
Farm ..., .| 100.7] 995{ 101.4] 100.2| 101.6] 95.8] 100.5] 102.3
Households and institutions ... { 369.0| 376.3; 371.3] 373.2| 374.8| 377.2] 380.1] 3826
Private households .| 183 146] 142 146 146 1471 147] 147
Nonprofit institutions ... 355.7| 361.7| 357.0| 358.6| 360.2| 362.5| 365.4f 3678
General government 924.8| 9391 920.6! 933.3] 936.2| 941.3| 9456 950.8
Federal ... 285.8| 284.8] 286.1| 285.5| 284.5| 284.5) 284.8] 286.3
State and local 638.9| 654.1| 643.4| 647.7| 6515 656.7] 660.6) 664.4
Residual 0 -5 -5 -5 -5 4] -14] 241

1, Equals gross domestic product less gross product of households and institutions and of general government.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general goverment employees plus general government consumption of fixed capital
as shown in table 3.8.

Note.~Chained {1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9 -Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

National Data » D-5

Table 1.10-Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 » 1999 2000 1998 | 1999 | 1998 1999 2000
[\ | I} n [\ 1 [\ | ] n v !
Gross domestic product .......... 8,759.919,256.1|8,947.69,072.7]9,146.2/9,297.8]9,507.9{9,697.2 Gross domestic product .......... 8,495.7|8,848.2]8,639.5|8,717.618,758.3|8,879.8{9,037.2|9,156.6
Plus: Income receipts from the Plus: Income receipts from the
rest of the world ........occveevcnns 285.3| 302.3] 280.8| 283.8] 296.1| 307.7| 321.7{...ccconnnn rest of the world .......veevvveen 279.2| 2918 274.0| 276.0| 286.6] 296.5] 308.2|...........
Less: Income payments to the Less: Income payments to the
rest of the world .....cccneerveceeeee 29521 32231 297.9| 298.2| 310.4| 323.2f 357.3]...cco0nnr rest of the world .| 286.9( 309.2] 289.1| 288.5| 298.8] 309.4] 340.1].......
Equals: Gross national Equals: Gross national
Product ..........covercereceerreerncer 8,750.0(9,236.28,930.5/9,058.2(9,131.919,282.3/9,472.3|............ Product ..........cccveveerceerrrrrenes 8,487.8(8,830.88,624.418,705.1|8,746.0{8,866.8/9,005.2]............
Less: Consumption of fixed
capital 1,064.611,135.8/1,089.2|1,103.9]1,121.3]1,156.0{1,161.8|1,183.3 . {1,072.811,152.211,099.41,114.8{1,136.5]1,167.0]1,190.411,218.0
878.4] 939.7| 900.1| 911.9] 926.8] 958.8| 961.3| 979.9 887.5| 960.0] 911.7] 925.3] 945.3| 974.0 . .
Capital 185.4] 1924] 187.8] 189.6] 191.4] 1933
consumption
allowances ........ 906.2] 9755| 932.2| 947.1] 964.7| 989.9|1,000.5|1,017.2 government ....... 158.4{ 164.4| 1605 161.9] 1635 165.1
Less: Capital Government
consumption enterprises ........ 269] 28.0] 273] 276 279 282
Coveent .. | 1662| 1960| 1981| 1950| 1045| 1072| 200s| 2064  Eoual: Nt naional product  [74157.68137,5260)7,8917]7118(7031
General Addenda:
government ... 168.6] 166.8] 160.9| 163.4| 1655 167.7( 170.5| 173.0 Gross domestic income! ...... 8,541.7(8,967.818,699.7/8,813.118,888.0/9,014.6
Government Gross national income 2 ......... 18,533.918,950.418,684.618,800.7|8,875.8(9,001.7
enterprises ....... 276) 2937 282 286] 29.0] 295; 300! 304 Net domestic product ............. 7,423.6]7,698.6|7,541.0{7,604.1}7,623.9|7,716.0
Equals: Net national product  |7,685.4|8,100.4(7,841.2|7,954.4]8,010.6{8,126.3(8,310.51............ 1. Gross domestic income defiated by the mplich price defiator for gross domestc product
Less: Indirect business tax and 2. Gross national income deftated by the implicit price deflator for gross national product.
nontax ability .........coeceuvoreenes 677.0] 716.3] 697.8| 696.6| 7067} 718.3| 743.7| 7539 NoTe—Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
Business transfer chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because
PAYMONtS ..rocrrrreees 38.1| 394| 386 388 393 395] 400 403 31:“ form?jla flov the chainlitvpetqugdngzy indexes uses weights of more than one period, the corresponding chained-
e _ _ = ar estimates are usually not additive.
Plus: Su%tggisé‘sc?é sdslsglrj?rpeanr;cy .| 476 -1251| -62.4] —99.4|-135.5|-141.2{ -1245]............ The chain-type quantity);ndex for gross national product is shown in table 7.3.
surplus of government . .
ENIBTPIISES oovevserressrrrrarcnen 208 265 31.4] 210| 279 173] 97| 225 Table 1.11.-Command-Basis Real Gross National Product
Equals: National income .......... 7,038.8/7,496.3|7,198.6|7,339.4|7,428.1|7,527.0{7,690.9|............ [Billions of chained (1996) dollars]
Less: Corporate profits with
inventony valuation and capita Gross national product ......... 8,487.8)8,630.8(8,624.4]8,705.1/8,746.0]8,866.89,005.2........
consumption adjustments ....... 84841 892.7 839.0f 886.9] 880.5| 884.1} 9194f.......... .
Netierest ... | 4367| 4675| 48| 63| 4s6d) 4763) 4oto|. O et
ontributions for soci
[T 6219| 6582| 6308| 6472| es38| 6623 coos| eeas p, o e rest ol the ;gﬁfts--af» 1,283.6(1,334.31,301.9{1,289.9(1,311.0[1,349.4{1,386.9|.........
Wage accruals less goods and services and
- Isbursements ........... 893'3 930 2.5 0 0 0 0 0 income receifsts from the rest
Plus: 6,51323'1 intereet income .. 7.8 931.3| 906.4| 907.4) 920.5) 938.8) 9585 9725 of the WOrld | e 1,337.6(1,381.8{1,358.7(1,352.9|1,363.1]1,389.5( 1,421 6...........
INCOME cvveveeevrcemrenrnenns 348.3] 364.3| 351.9] 356.1] 361.2| 367.0{ 373.1| 379.6 Equals: Command-basis gross
Government transfer national product ..............coe.. 8,541.8(8,878.3(8,681.1|8,768.1|8,798.1/8,907.0|9,040.0(............
payments to persons 954.8] 988.6] 962.0f 978.5 984.1] 991.6)1,000.3{1,016.9 Addendum:
Business transfer Terms of trade 2 1042 1035] 104.4] 1049] 1040| 1030| 1025
payments to persons 288 296 29.0{ 293 295| 297{ 299 300 _ T "I e . : : . : : il M
Equals: Personal income ......... 7,358.9(7,791.8/7,530.8/7,630.2|7,732.6{7,831.4/7,972.9(8,095.9 1. Exports of goods and services and income receipts deflated by the implicit price defiator for imports of goods
and services and income payments. . . )
Addenda: - : 2. Ratio of the implicit price deflaior for exports of goods and services and income receipts o the corresponding
Gross dor_nestlc_ income 8,807.519,381.3]9,009.919,172.0/9,281.7{9,439.0]9,632.4 implicit price deflator for imports divided by 100.
Gross national income . . 18,797.619,361.318,992.819,157.69,267.4/9,423.5]9,596.8 NOTE~Chained (1996) dollar series are calculated as the product of the chain-ype quantity index and the 1996
Net domestic product ............. 7,695.38,120.4]7,858.3(7,968.818,024.9/8,141.8{8,346.1/8,513.9 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Percent changes from preceding period for gross national product are shown in table 8.1.
Chain-type quantity indexes for the series in this table are shown in table 7.3.
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Table 1.14-National Income by Type of Income
[Billions of dotlars]

May 2000

Table 1.16—Gross Product of Corporate Business in Current Dollars and
Gross Product of Nonfinancial Corporate Business in Current and

Chained Dollars

Seasonally adjusted at annual rates ‘ i
1998 | 1999 | 1998 1999 2000 Seasonally adjusted at annual rates
v ! I i Py ) 1998 | 1999 | 1998 1999 2000
National income 7,038.8|7,496.3/7,198.6/7,339.4{7,428.17,527.0{7,690.9 v : l ! l i | v :
Compensation of employees ... |5,011.2|5,331.75,134.7|5,217.7|5,287.1/5,373.6[5,448.315,547.4 Billions of dollars
Wage and salary accruals ... 4,189.54,472.3]4,300.8|4,371.5]4,432.6{4,509.4{4,575.614,660.9
Oer e IodseT|a7400]s soR0[3eseTlo T 1 (T oalos0r jadues  Gross product of
Supplements to wages and " [T 1 PR 711.313,779.113,837.1 (3,306, corporate business ..... (5,375.3/5,729.8)5,500.1/5,509.7{5,666.1{5,750.75,893.7|..........
sé?m'a%lﬁgser'"c'&Hir"B'i'jB’ﬁ'é"f&é"' 821.7| 859.4| 833.9| 846.2| 854.5| 864.2| 872.7| 8865  Consumption of fixed capital ..... | 616.9( 661.1| 632.4| 640.9 6522| 671.6| 679.7| 694.2
bu
SOC%I insgrance ........... 306.0] 323.6] 311.8| 318.3| 3215 325.7] 329.0] 336. Ne{ grodlzcttj srastsanorossissionns d ......... 4,7584 5,0687 4,8677 4,9588 5,0139 5,0881 5,2140 ............
Other labor income .......... 515.7| 535.8| 522.1| 528.0| 533.0| 5385 5437| 550.5 "r'lfggtaxulggﬁ;; tﬁﬁsa"
Proprietors’ income with business transfer payments
inventory valuation and less subsidies 494.1) 524.4| 513.3| 509.6| 517.3| 524.7| 5459| 554.0
capital consumption Domestic income ... 4,264.3(4,544.3(4,354.4|4,449.2|4,496.6(4,563.4|4,668.11............
p
adjustments .... 606.1] 658.5| 637.1] 639.9| 655.3| €54.0| 685.0| 685.6 Compensation of
Farm .....ceeeeene. 26.1) 313| 411} 325| 341| 2101 376] 238 eMpIOYEES ....oveervinrerins 3,385.313,614.113,481.213,532.0{3,582.7{3,644.4/3,697.4|3,763.0
Proprietors’ income with Wage and salary
inventory valuation ACOTUAIS «.vevenrerrecrranes 2,871.53,076.0}2,958.4)3,002.1]3,047.6{3,103.3|3,151.0{3,207.9
agjustment ............cccvve 327{ 385| 486] 396 4127 288 445 308 Supplements to wages
Capital consumption and salaries .............. 513.9| 538.1] 522.8] 529.9] 535.0| 541.1| 546.4| 555.0
adjustment ... ~78] 73] =75) 72| =711 7191 -691 -71 Corporate profits with
Nonfarm .........c..... 581.0] 627.3{ 596.0| 607.5| 621.2| 633.0] 647.4f 661.8 inventory valuation and
Proprietors income . §32.2] 579.3| 547.4f §58.9| 573.8| 586.2] 5984 613.1 capital consumption
Inventory valuation AGUSIMENES ...vvonernvrcrirnees 748.41 7894| 7407| 7826) 7771 776.01 821.9
adjustment .........c..oveee 12 =9 1.1 81 -0} 19 14 21 Profits before tax 681.9] 745.2] 668.3| 713.8| 7325 745.6] 788.8]..
Capital consumption Profits tax liabifity 240.2| 2594| 235.6| 248.0f 254.4] 2594{ 275.7|..
adiustment ........vveernens 476| 488 475] 477 483} 438] 5041 507 ProDﬁts diﬂ%r fax .. §41.g ggsg ggg7 gggB 4;723 ggsg 3531 .
R . ividends ............... 14, 1. .1 4] 342 7. ] .
“eg:‘;it;'}°go";§lf;‘g§;f‘°“s with Undistributed profits | 127.0] 154.1| 1046| 157.4| 1359 148.3) 1749
adjustment 1374 1459| 1470 1486 1488| 1200| 1473 1475 inventory valuafion ool —ta0l 208l 1aal —136] —267| 249
Rontal imome of 188.6| 201.9 199.6( 2025| 2035| 198.9f 202.9| 204.1 Capital consumpion ' : ' : ' ' B i
apital consumption :
T — 11| 560 526 -638| 547|899 06| D6 gy et e | 1308 1408| 1953| ore| 1368| 1980] 1988]rr
Corporate profits with Gross product of
g’%&f?g:@bﬁgﬁg:ﬂd financial corporate
USITENS ... | 8484) 8927) 8300/ 8069 8305) 8041 9104....... Gr:::';f::u;'t' o 8083 657.3) 621.5) 6430) 6433 657.2| 6358)......
°{np3e’ﬁt§,$’3;|ua¥'on nonfinancial corporate
adjustment 802.8] 8355 787.4] 831.4] 822.2| 827.4 business ... 4,766.45,072.5|4,878.64,956.7|5,022.85,102.5|5,207.9{............
Prgilgﬁ?seft:xrel't:g'l"ty Z%g gggi Zggg glga ggiﬁ gggg Consumption of fixed capital ...... 520.6] 554.7| 5325 539.0] 547.5 563.8| 568.5 579.5
(l jability . . X X X X X ) .
Proﬁ_ts after tax 541,71 589.1| 531.0| 570.1] 581.4] 594.3 Ne}n%::):;lécgusmes.s.t.a.x.aﬁd ......... 4,2459 4,5178 4,3461 4,4176 4,4753 4,5388 4,6394 ............
Oniercs o | ) 7] 2 ) s o iy s
Inventory valuation . i . : i : business transfer payments
adjustment 209| ~130| 208 133| -136| -26.7 less subsidies 455.3| 484.4] 4747| 4705| 477.6] 484.5) 504.9| 512.2
Capital consumptiaﬁ """"""""" i : i : : : Dogestic income o 3,790.6(4,033.4/3,871.4|3,947.2|3,997.7(4,054.3[4,134.5|............
i ompensation o
RSO o 46| 572| 516 855 58 57.0 OPIOYRES oo 3,090.4|3,298.7{3,174.63,223.8]3,.270.0{3,326.33,374.7[3,434.6
Net interest ..........ovevrennines 435.7| 467.5] 440.8] 446.3| 456.4( 476.3 Wage and salary
Addenda: S aclcruals ...................... 2,618.712,805.2|2,695.5|2,737.92,779.4|2,830.1|2,873.612,925.5
. ) . upplements to wages
Corporate profils after tax with and salafies ........... 471.7| 4935 479.0] 486.0| 490.7( 496.2| 501.1{ 509.0
inventory valuation and Corporate profits with
ggpltal consumption inventory valuation and
ustments ..........c.ceeenes 608.2} 633.3] 603.4] 638.9] 626.0] 624.7) 643.8|........ capital consumption
Neflacﬁggof:]°gn‘g'g‘a;)’i‘§"‘°w adjustments 576.7| 6028] 5727] s972| 5995 5940
consumption adjustments ... | 8765 929.7| 8836| 9234 9167| 920.0| 9499......... P"’P",fﬁ?:‘tgx’elfg"uﬁw 18] Sori) 798| o088 2 18
Undistibuted profits with Profits after tax ... 338.1( 3696| 331.0 350.6| 367.3| 3725
ca;“tal %Xgulﬁpﬁgn Dividends ............. | 2454 2597 256.9| 241.5| 267.9] 264.6
AQUSITENS ... 2506| 268.6| 251.2| 2825| 2645| 257.4 2701 |nveng'r‘;"§g{ﬂ:{,%‘f,"'°"‘s 927] 1009 7401 1091 994} 1080
C°"5“.t";§’"°" of st69l est1l 324l ea0l es22l 6716l 6797 esa2 AUSIMEN <o 209 —130] 208| 133| -136| 267
LesS'cI%'\Dllentd& ........ . . : . . . . . Caggal consumption ol el 120
H justment . 5. 78. 72. 754 788] 788 g
AIUSIMENE v 209 1300 208 133 136 267 249 Bl
Equals: Net cash flow ... 8555 9427| 8628| 9101| 930.3| 9555 9745/ Net interest 1235( 131.9) 1241) 126.1) 1281 1340} 1304fo
Billions of chained (1996 dollars
Gross product of
nonfinancial corporate
business .... ... 14,736.615,013.9|4,842.5/4,911.014,964.25,044.0/5,136.5|............
Consumption of fixed capital ! ... { 530.0¢ 577.1| 5453 554.1| 566.9| 587.3] 600.0] 616.2
Net product2 ....oveevvveeecesesmssonnens 4,206.6(4,436.914,297.114,356.914,397.414,456.7|4,536.5............
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1. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.
2. Chained-doilar net product of nonfinancial corporate business is the difference between the gross product and

the consumption of fixed capital.
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National Data e
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Table 2.1-Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v | I n v |
Personal income ... 7,368.9|7,791.87,530.8/7,630.2{7,732.6|7,831.4{7,972.9|8,095.9
Wadqe and salary
isbursements ... 14,186.0|4,472.314,297.314,371.5/4,432.6/4,509.414,575.6|4,660.9
Private industries .... . |3,493.2|3,745.8|3,594.5/3,665.7|3,711.3|3,779.1(3,837.1|3,906.6
Goods-producing
INAUSHTIES ...ovvrerrmerrerene 1,038.711,082.4{1,056.6{1,062.911,075.111,090.2]1,101.4{1,120.8
Manufacturing .. | 757.5] 779.7] 765.6] 767.0] 774.8] 786.41 790.7| 799.0
Distributive industries ..... 944.611,005.8] 9699 986.3] 997.611,013.411,025.8(1,043.1
Service industries . 11,509.9[1,657.6]1,568.0/1,606.61,638.5{1,675.5(1,709.9|1,742.7
GOVEINMENT ..vvevsrersrrrnreresnse 692.8] 7265 702.8] 715.8] 721.3| 730.3| 738.5) 7544
Other labor income .............. 515.7] 535.8| 522.1| 528.0| 533.0{ 538.5| 543.7| 550.5
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 606.1| 658.5| 637.1| 639.9] 655.3| 654.0f 685.0| 685.6
Farm .. 2511 313| 4111 325 344] 210} 376f 238
Nonfarm . 581.0] 627.3| 596.0{ 607.5] 621.2] 633.0) 647.4| 661.8
Rental income of persons
with capital consumption
adjustment .......ccccoveerercenes 137.4| 1459] 147.0] 148.6] 148.8| 139.0) 147.3] 1475
Personal dividend income ... | 348.3| 364.3| 351.9] 356.1] 361.2] 367.0| 373.1 379.6
Personal interest income ..... 897.8) 931.3] 906.4| 907.4| 920.5| 938.8| 958.5| 9725
Transfer payments to
PEISONS ......ocvoerermreorsrerees 983.6{1,018.2] 991.0{1,007.8(1,013.6{1,021.3]1,030.2{1,046.9
Old-age, survivors,
disability, and health
insurance benefits .......... 678.1] 596.4] 581.1] 588.91 593.0] 599.0| 604.7] 6179
Government unemployment
insurance benefits .......... 198 2031 199] 205 203] 202 20.2| 202
Veterans benefits .| 233] 243| 236] 243 24| 243 245 252
Other transfer payments ... | 362.3] 377.2| 366.4 374.1 376.2| 377.8| 380.8] 3836
Family assistance?! ........ 1711 1591 17.3] 169 1631 154] 154] 154
10,117 O 3452 361.3] 349.1] 357.2] 359.9| 362.4| 365.7| 3685
Less: Personal
contributions for social
insurance 315.9| 334.6] 322.0f 328.9| 332.3| 336.7| 340.4| 347.7
Less: Personal tax and nontax
PAYMENLS .....cooneorrcecrcrnererronns 1,072.61,152.1/1,113.0/1,124.8{1,139.4/1,160.4/1,183.8{1,199.1
Equals: Disposable personal
{11207 6,286.216,639.716,417.8|6,505.4]6,593.2|6,671.0(6,789.1/6,896.8
Less: Personal outlays ............ 16,056.66,483.316,190.3{6,310.3(6,425.2]6,531.5|6,666.3(6,851.9
Personal consumption
expenditures ...........cvunenens 5,848.6(6,257.315,973.716,090.816,200.8]6,303.7]6,434.1/6,615.2
Interest paid by persons ........ 185.7] 201.7] 193.2] 196.1] 199.9] 203.3] 207.4| 2118
Personal transfer payments to
the rest of the world (net) 223 243| 233| 235 246 245] 247] 249
Equals: Personal saving .......... 229.7) 156.3| 227.5| 195.1| 168.0| 139.5| 122.8| 45.0
Addenda:
Disposable personal income:
otal, billions of chained
b (1996_{ dollars? ... 6,107.116,349.46,209.0/6,271.0(6,320.76,366.2(6,439.6|6,490.2
er capita:
Current dollars ............... 23,2311 24,307 23,628 23,904 24,171 24,389 24,759 25,106
Chained (1996) dollars | 22,569 23,244| 22,859) 23,043{ 23,172} 23,275} 23,485} 23,625
Population (mid-period,
MHONS) ororrecrrreresnnnessnne 270.6| 2732| 271.6| 272.1| 272.8| 2735| 274.2| 2747
Personal saving as a
percentage of disposable
personal income ............. 37 24| 35 300 25| 21 1.8 7

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

tures.

NoTE~Percent changes from preceding period for disposable personat income are shown in table 8.1.
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Table 2.2-Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars]

Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000
v [ [ 1] v |

Personal consumption

expenditures ... 15,848.6/6,257.315,973.716,090.816,200.816,303.7}6,434.1)6,615.2
Durable goods ...... 698.2| 758.6] 722.8) 739.0| 751.6] 761.8| 782.1| 825.5
Motor vehicles and parts ........ 289.2| 316.1| 304.4) 306.8| 313.8] 318.1] 325.5| 343.2
Furniture and household

equipment 2687 2905 275.3| 283.8] 287.3] 292.0) 298.9] 314.1
[0]111=!S— .. | 140.3] 152.1] 143.1] 148.3| 150.5] 151.8] 157.7| 168.2
Nondurable goods . {1,708.9]1,843.111,742.9|1,787.8/1,824.81,853.9/1,905.81,963.3
[0« [ 853.4] 904.11 875.6] 885.4] 893.4| 903.9] 933.8] 946.3
Clothing and shoes .............. | 286.3] 306.3] 289.2] 301.8| 306.7| 308.1] 308.6] 324.6
Gasoline, fuel oil, and other

energy goods .| 126.2] 138.7] 120.9] 120.1] 136.3] 144.6] 153.6] 1703

Gasoline and oil 1129 1238 108.3| 1065 121.7| 129.3f 137.7f 150.3

Fuel oil and coal 132 149 126 137 146 154( 159 200
Other ... .| 4429 4940 457.2| 480.5| 488.4| 497.3] 509.8f 522.0
Services ... 3,441.5/3,655.63,508.0|3,564.0} 3,624.3(3,688.0{3,746.2| 3,826.5
HOUSING vevvvvereressensensrssnasessase 855.9] 9025| 874.31 885.6] 897.3] 907.6] 919.6( 9324
Household operation ... 346.9] 36221 347.3] 356.2] 360.3] 366.8] 365.3} 369.5

Electricity and gas .. | 1281} 1302) 122.9] 128.3| 129.4] 1338} 129.3; 131.7

Other household operation 218.8} 2319 224.5] 227.9] 230.8| 2330 236.0/ 237.8
Transportation ... ... | 2452| 255.0] 247.7) 250.3] 254.0 256.5| 259.1| 263.5
Medical care .. 894.3] 941.3] 910.5] 8225 933.0{ 948.1y 961.7} 978.1
Recreation . 221.0] 2462| 2261} 233.1| 241.0{ 2521 258.7] 270.3
Other . .41 902.1) 916.4) 938.8] 956.8] 981.8{1,0127
Addenda:
Energy goods and services! | 254.3) 268.9 2438| 248.4| 2657| 2785 2829] 3020
Personal consumption

expenditures less food and

(<210 (¢ ) R 4,740.85,084.314,854.3[4,956.9]5,041.6|5,121.3|5,217.5(5,366.9

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1996) dollars]

Personal consumption
expenditures
Durable goods

Motor vehicles and parts’
Furniture and household

equipment ..
Other

Nondurable goods ...

Food

Clothing and shoes ...........

Gasoline, fuel oil, and other
energy goods
Gasoline and ail .

Housing .
Household operation
Electricity and gas ..
Other household operation
Transportation
Medical care ..
Recreation .
Other

Residual

Addenda:
Energy goods and services !
Personal consumption

expenditures less food and
energy

5,681.8
315
2919

297.4
1427

. 11,6853

820.6
2922

1421
127.7

. 13,268.0

805.6
3443
129.6
2147
2342
854.4
208.8
820.3

34

2N1.8

4,589.1

59836
815.7
3182

3419
1573

1,776.1

8518
317.8

1443

-93

276.7

4,853.7

57793
766.0
307.4
312.6
146.5

1,7126
836.4
295.6

141.9
127.7

142
439.4

.1(3,305.9

812.0
3454
125.7
2196
236.1
862.2
212.8
836.8

47

267.3

4,675.1

58713
788.8
3104

326.7
152.9

1,749.5

839.5
3147

142.9
1271

15.8
452.6

3,339.8

818.4
354.0
1311
2228
237.7
865.6
218.4
845.3

=7.7

2741

4,756.4

5,944.5
806.1
3172

335.5
154.7

1,763.7

844.6
316.8

1439
127.5

16.4
458.6)

3,382.3

823.1
358.8
1322
226.4
239.9
872.0
225.0
863.1

-85

276.2

4,822.4

6,015.7
821.2
3196
346.0,
157.6

1,779.3
850.0
3216

1445
1282

16.3
463.5

3,4234

6,102.9
846.7
325.7

359.4
164.1

1,812.0

873.1
318.1

146.0
130.4

15.6
4741

3,454.7

834.1
361.0
130.2
230.5
2439
889.1
236.3
889.4

~11.1

2765

.514,951.6

6,225.2
898.1
345.0

380.7
175.0

1,8424

879.6
338.6

1419
126.1

15.7
4835

3,500.6

838.8
364.6
13241
2322
2456
895.4
2441
911.0

-18.2

2739

5,070.3

1. Consists of gasoling, fuel oif, and other energy goods and of electricity and gas.

NoTE~Chained (1996) doliar series are cajculated as the product of the chain-type quantity index and the 1996
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the Series in this table are shown in table 7.4.

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures

SURVEY OF CURRENT BUSINESS

May 2000

Table 3.1.-Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000
v | I 1} v [
Current receipts 2,611.8|2,786.0/2,680.2|2,716.6]2,754.4(2,800.5{2,872.61............
Personal tax and nontax receipts 1,072.611,152.1]1,113.0/1,124.8/1,139.4}1,160.4{1,183.8]1,199.1
Corporate profits tax accruals 240.21 2594| 235.6| 248.0| 254.4| 259.4| 275.74.........
Indirect business tax and nontax accruals 677.0 716.3| 697.8| 696.6| 706.7 718.3| 743.7{ 7539
Contributions for social insurance 621.9| 658.2] 633.8] 647.2] 653.8] 662.3] ©669.4| 6836
Current expenditures 2,523.1|2,619.6/2,566.3|2,570.3{2,598.712,617.8]2,691.7|2,693.8
Consumption expenditures 1,261.0]1,332.211,282.111,299.411,313.7{1,341.5{1,374.3| 1,384.7
Transfer payments (net) 965.21 999.2| 980.7) 985.31 993.311,000.1]1,018.0{1,023.5
To persons 954.8] 988.6] 962.0( 978.5; 984.1} 991.6]1,000.3/1,016.9
To the rest of the world {net) 104 105| 187 68 92| 85| 1771 66
Net interest paid 276.4] 262.1| 272.5| 265.0} 264.1}] 259.2| 260.1; 263.4
Interest paid 368.4] 356.8| 365.6| 358.1{ 358.6{ 354.31 356.0] 360.6
To persons and business 277.3| 261.6] 274.8| 267.4[ 266.0f 257.7) 255.4i...........
To the rest of the world 91.9f 951| 90.8| 907} 926! 96.6] 1006l......
Less: Interest received by government 920f 947] 932] 931| 945 951] 959 972
Less: Dividends received by government 3 3 3 3 3 3 3 4
Subsidies less current surplus of govemment enterprises 208{ 265! 314] 21.0] 2791 17.3] 39.7F 225
Subsidies 356] 438 464f 380] 449 346] 575 408
Less: Current surplus of government enterprises 148] 1737 150{ 169 170} 173 179 184
Less: Wage accruals less disbursements : 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product accounts ..........ovemcrccrsserssnenens 88.7{ 166.4] 113.9] 146.3| 155.7] 1827} 180.9i........
Social insurance funds 573] 777} 670] 727 764; 737] 819 836
Other 314 887] 468) 736 79.3] 103.0] 99.0f.......
Addenda:
Net lending or net borrowing (-} 344 925] 582] 756 .
Current surplus or deficit (), national income and product accounts 88.7] 166.4| 113.9] 146.3 8
Plus: Gonsumption of fixed capital 186.2] 196.01 189.1] 192.0 . X
Plus: Capital transfers received (net) 326] 369 348] 351 : .
Less: Gross investment 268.7| 297.8] 272.6| 289.8 . .
Less: Net purchases of nonproduced assets 43] 9 70| 80| 89 99| & 92
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SURVEY OF CURRENT BUSINESS

Table 3.2—Federal Government Current Receipts and Expenditures
{Billions of dollars}

Seasonally adjusted at annual rates

National Data

Table 3.3-State and Local Government Current Receipts and
Expenditures
[Billions of dollars}

D-9

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v | 0 M W | 1998 | 1999 | 1998 1999 2000
- - v | o I T I\
Current receipts ................ |1,750.7{1,871.3]1,793.3]1,826.5(1,853.1]1,883.1{1,922.3
Pe{sonal tax and nontax receipts gg% ggog gggé ggi gggl 908.0{ 922.7 935_8 Current receipts ................ 1,070.4{1,140.2{1,101.1{1,110.0]1,117.01,148.0/1,185.9i............
ncome laxes . .827.6] 891, ‘ - : - 3 Personal tax and nontax recelpts 236.9| 251.9| 2449| 2469 247.3] 252.41 261.1] 2635
Nontaxes 811 89 83 85 88 8 Income taxes ... 1847| 196.8( 191.6] 192.9] 1925| 197.0] 2049| 2066
Corporate profits tax accruals 206.5] 222.4| 2026] 2126] 2181 Nontaxes .. 332] 353] 340| 345/ 351 356) 362 368
ederal Reserve banks 266| 247| 267 235] 237 Other ... 19.0] 197] 193| 195] 197} 198 200[ 201
Oter ... « | V799) 107.7| 1759) 189.1] 134.4) Corporate profits tax accruals ... | 338| 3700 33| 354] 364| 87.0[ 89.1)e...
Indirect business tax and nontax | Indirect business tax and nontax
goonals ~| T3 1015 3061 9951 1000 1015) 10501 1077 accruals .| 5798 6148| 5982 597.1| 606.8| 16| 638.6| 646.2
xcise laxes. 6291 6701 €57 €6.3) 6€6.9) 66.9) 8.1} 727 Sales taxes 2843] 3072| 291.1) 298.5) 3037| 3095| 3170| 3262
Customs duties 196) 200/ 196) 190 188 205 2151 195 Property tax 255| 2305 2063 295 232.8| 236.1| 239.4] 2423
Nontaxes 148 145] 143} 1449 14 2] 142] 155| 155 Other 698l 7321 808l 691 703] 7t2| 83| 777
Contributions for social insurance | 611.2| 6471} 623.1] 636.5] 642.9] 651.2| 657.9] 671.8 Contributions for social insurance 1071 1Al 107 1070 109 112l 115 119
Current expenditures ..... |1,703.8/1,755.811,733.51,728.9|1,735.0/1,749.3{1,810211,7867  ogoryy grants-in-aid .............. 2003) 2255| 2142| 2199 2157| 2306] 2356| 2319
Consumption expenditures ......... 453.5| 474.8) 460.0| 467.0] 465.2] 475.0| 491.9] 4825 Current expenditures . 11,028.7[1,089.2{1,046.91,061.2{1,079.4{1,099.111,117.1]1,139.1
Transfer payments (net) 730.4] 7545] 742.1} 743.4] 749.7) 754.8] 770.1{ 7734 9 "
To persons ... " 7000l 7aa0] 7235| 738%8] 74050 7a6.4] 750.4| 7667 Consumption expenditures ......... 807.5] 85741 8222 832.4| 848.4) 866.5; 882.4| 902.3
To the rest of 4 ). 104] 105] 187 6.8 92} 85 177 66  Transfer payments to persons ... | 234.8] 244.7| 238.5] 241.9] 2436 245.3} 247.8] 250.2
Grants-in-aid to State and local Net interest paid ... 20 =71 18 10 -7 -6 -8} -~4
QOVEIMMENS ..coveercerenereenerennes 209.3] 2255 214.21 219.9( 2157} 230.6] 235.6( 2319 Interest paid | 707] T13| 708 7.0 7.2} 715} 718 722
Net interest paid 274! 2628 2743| 2660| 2648l 2509| 2606f 2639 Lo Meresteceived by 27l 704l 7l 720l 7el 724l 728l 727
Interest paid 297.7| 285.4| 294.8{ 287.1 287.4| 2829| 284.21 2884 @ FUUTUE e . ’ : g : ’ ’ "
To persons and business 206.6] 190.3| 204.0{ 196.4| 194.8| 186.3| 183.6(.......... Less: Dividends received by
L To }he rest of the egogld ..... 9111 951 908 90.7] 926] 966 1006]....... QOVEIMMENE ....cvvvvenernrienonsenes 3 3 3 3 3 3 3 4
ess: [nterest received by Subsidies less current sur
plus of
GOVEInNMENt ..ccovneeeerncnesenenes 19.3] 226| 205| 21.1] 226| 23.0] 236 245 government eNlerprises ........ —i1al 18l <118l <118l <118l —117] —1220 198
Subsidies less current surplus of UDSIAIES ..ovveveonrirersensssesonsanes 5 5 5 5 5 5 5 5
govemment enterprises .......... 2.4 383] 429] 326! 395) 290] 51.8] 350 Less: Current surplus of
Lubssdées T 35.1| 433] 459| 375] 444] 341] 57.0{ 403 government enterprises ...... 1.7) 123 121 121 121 122] 127] 1341
ess: Current surplus o .
govemment enterprises ... | 3.0] 50| 30[ 48] 49 51| 52| 53 Les&siéb\:\fg%?ngﬁtt:sruals less 0 0 0 0 0 0 0 0
Less: Wage accruals less i I
urrent surplus or deficit
disbursements ..........ooeevvenneres 0 0 0 0 0 0 0 0 (), national income
Cu(rr)ent surphIJsi or deficit and product accounts 417 510| 542 487} 376 489] 688.....
), national income ol i
and product accounts | 69| 1154| s97| 97.6| 118.1] 1338| 1122....... 8?h°;ar' insurance funds ... ol sodl sl el sl WY oY '8
Social insurance funds ... 56.4] 769| 663| 722| 7561 789 80.9] 824 Addenda:
Other ~94] 385 -66 254 425 549 31.3|...... Net | ending or net borrowing
Addenda: | 7 1 1l B e -16.8] -138] -26] -20.6] -21.4] —-11.6] -1.5{...........
Net lending or net borrowing urrent surplus or deficit
(T 51.1] 106.3] 608 96.2] 108.3| 120.4] 100.1|........... (=), national income and
urrent surplus or deficit product accounts ............ 417 51.0] 5421 487] 376 489 688|....
{-), national income and Plus Consumption of fixed
product accounts ........... 46,9 1164) 597| 976 118.1] 133.8{ 1122|...... CAPIAl oo rerrerer 98.8] 105.2] 101.1] 102.4] 104.3| 106.0[ 108.1| 109.9
Plus: Consumption of fixed Plus: Gapital transfers
[o:To 1| 87.4] 909| 881} 896 902} 91.2] 924] 935 received () ............... 36.2] 420 382 378] 426 442] 432| 460
Plus: Capital fransfers Less: Gross investment ..... 183.5| 202.0{ 1859 199.4) 195.8] 200.8] 212.0] 225.6
received (net) ....coreeeeeee 36| -50] 34 277 48| -97] 29| -88 Less: Net purchases of
Less: Gross investment ..... 85.2| 958| 86.7) 90.4] 96.4| 949| 101.7} 967 nonproduced assets ....... 9.9 99y 102| 10.1] 100 98 96 9.3
Less: Net purchases of
nonproduced assets ....... 56| -8 31 21 -1 0 -2 =2
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Table 3.7-Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars)

SURVEY OF CURRENT BUSINESS

May 2000

Table 3.8—-Real Government Consumption Expenditures and Gross
Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v | 1 ] v | v | Il ] v |
Government consumption Government consumption
expenditures and ) expenditures and
gross investment! ...... 1,529.7(1,630.1{1,554.8{1,589.1]1,605.9|1,637.2{1,688.0/|1,707.1 gross investment ! ....... |1,478.8{1,534.1{1,494.7{1,513.4/1,518.3(1,535.3|1,569.611,565.2
Federal ...........ccoooeeee 546.7| 5574 561.6| 569.8] 593.6| 579.2 Federal ....... 525.9; 540.8| 531.9! 531.2| 534.1f 539.5| 558.3{ 5352
National defense 1 .5| 352.9] 355.8| 354.3| 365.4] 3826/ 3637 National defense ... .| 3417} 347.8 3449| 341.4( 339.2] 348.3| 3624{ 339.2
Consumption expenditures 299.9{ 310.7] 303.4] 304.6] 300.8| 312.1f 3255| 309.6 Consumption expenditures 291.4] 293.3| 293.6] 2895( 284.9] 294.0| 304.9f 284.7
Durable goods 2 ........... 21.01 214) 214] 204) 21.1| 224) 220] 214 Durable goods 2 ........... 2121 2171 216y 208 21.3; 227 222] 21.6
Nondurable goods . 700 80] 69] 64| 74 98 86f 98 Nondurable goods .......... 8.1 88 81 771 85] 104 86 9.2
SBIVICES ..crrcrrcrerassrees 271.8) 281.2] 275.1| 277.8| 272.3| 279.9] 294.9f 2784 SOIVICES ..creevermersrmesesnectnes | 2623| 263.1] 263.9] 261.2| 255.4| 261.5| 274.3{ 254.3
Compensation of Compensation of
general govemnment general govemment
employees, except employees, except
own-account own-account
investment3 ........... 131.0] 133.0] 129.9] 1332| 132.9] 133.3] 1326f 1373 investment? ........... 1243 121.0{ 122.6{ 121.5] 121.0) 121.2] 120.3] 1200
Consumption of Consumgption of
eneral government eneral government
ixed capital® ......... 61.6| 625 61.5| 622} 623] 627] 629] 631 ixed capital ........ 622 622] 621} 621| 621 622] 623 624
Other services ... | 79.3| 857 836 824] 771| 839] 9941 779 Other services .| 759 801 7931 778 724] 782 918] 719
Gross investment . .| 487] 538 495 5120 535 534 571| 540 Gross investment 503 ‘547 51.4| 521| 646f 545] 57.8] 549
SHUCIUIES <.oovevreeveseneraeenns 54 531 541 54/ 53} 52] 53] 49 Structures 5.1 481 48] 50{ 49] 471 47 44
Equipment and software 433] 485] 444} 458 4827 482| 519 494 Equipment and software 453 50.1| 46.8| 47.2| 499 0.0 5633 507
Nondefense ... 190.1{ 206.1] 193.8] 201.6| 207.3] 204.4| 211.1| 2155 Nondefense .............c... veneonss 184.2| 192.9) 186.9] 189.7] 194.7] 191.1] 1959 1958
Consumption expenditures 15361 164.1) 156.5) 162.4| 164.4] 1629 166.5| 1728 Consumption expenditures 147.1| 151.0| 149.0} 150.6] 151.9] 1497 152.0{ 153.8
Durable goods? ............ =2 131 12f° 13| 14 1 13] 15 Durable goods 2 ............ -1 15| 18] 15 171 14 158 17
Nondurable goods .......... 84f 98[ 86f 95 96/ 101 102 105 Nondurable goods .......... 84{ 109] 88 104 108 114 13| 117
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... A 14 4 1.1 8 1.1 1.2 1.3 inventory change ... A 24 5 2.0 201 27| 271 30
Other nondurables ..... 82) 88| 82 84 88 89 90[ 93 Other nondurables ..... 83| 86] 831 84 86 86| 86 87
SBIVICES ..covoverienrensanrrrens 145.5] 152.9; 146.8] 151.7] 1534} 151.7| 155.0] 160.8 SOIVICES ovevvverveeasnrronnene 138.9] 140.0] 139.2| 139.7| 140.9{ 138.6| 140.8] 142.3
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment? .......... 81.9| 879! 842| 883 876 873 886 936 investment? ......... 768] 773 781} 782{ 772] 764| 77.3] 785
Consumption of Consumption of
?eneral govemment 8eneral government
ixed capital* ......... 209] 230 21.5] 223] 227f 232 240] 247 xed capital? ......... 213] 232] 220] 225 229 234 240| 245
Other services ......... | 42.7| 420 41.0] 411} 432] 412] 424] 425 Other services - | 410] 398] 393] 392 410f 391} 398] 396
Gross investment .| 365] 420 3872 39.2f 429 415) 446] 427 Gross investment . 372] 422] 381 394{ 432 419] 445] 423
SHUCHUreS ...coovmnrerrerns 13l 1131 1161 11.7) 108] 114} 115 108 Structures 106 104] 108] 109 99| 104f 104 96
Equipment and software 2621 3071 257 274] 321] 304 33.1f 319 Equipment and software 26.7) 322{ 275 286| 337 31.8] 345! 331
State and local .. 991.011,059.4/1,008.1)1,031.81,044.3|1,067.4/1,094.4{1,127.9 State and local ... 952.7] 993.1{ 962.6] 981.8| 984.0] 995.5[1,011.1}1,029.
Consumption ex 807.5{ 857.4] 822.2| 8324| 848.4| 866.5( 882.4| 902.3 Consumption expen 773.9; 800.0| 7827 789.3] 796.2| 803.8| 810.7| 817.3
Durable goods? ... 152 16.2] 165] 158( 160l 1631 167) 170 Durable goods 2 .. 153 164| 157! 16.0] 162) 165 168 1741
Nondurable goods 86.3{ 953 867 8771 931| 985| 101.8] 1038 Nondurable goods 91.4{ 97.3] 935 950 965 981} 996 101.2
i 706.1 746.01 719.9) 728.8 739.3| 751.7] 764.0) 7755 i 667.6) 687.0].674.0| 678.9] 684.1 690.0] 695.0) 699.9
government
employees, except employees, except
own-account own-account
investment 3 592.6| 621.9] 6026| 609.8] 616.9) 626.4] 634.5| 6423 investment ............ | 557.6| 568.4] 560.6] 563.5| 566.6| 570.5] 573.1] 575.3
Consumption of general Consumption of gen: )
government fixed government fixed
capital* ... 760 812 778| 789 805{ 81.9] 836 852 capital® .. 750] 7901 76.4| 774| 784| 795 80.6] 817
Other services 375 428| 395 402] 419 434 459| 480 Other service: 3471 394] 3671 378 389 398] 41.3] 428
Gross investment . 183.5| 202.0| 185.9| 199.4] 195.8| 200.8] 212.0| 2256 Gross investment 178.8] 193.2) 179.9] 192.7| 187.8| 191.7| 200.7| 2126
Structures ... 1352 149.7] 136.1| 148.9] 144.4| 147.8] 157.6] 1698 Structures .. 127.5] 136.4] 126.6] 137.8| 132.1| 134.11 141.5] 1513
Equipment an 483 523| 498| 505 515 530f 544| 658 Equipment an . 518] 57.6] 5401 552 566 586] 60.0] 618
Addenda: RESIAUA! ..oovvvnrcrcssnccssinsisii -13| 45 -19 -25; —41| 50| -53] -49
Compensation of general Addenda:
ovemment employees > .... | 813.8] 8522| 826.3| 840.5| 846.5| 856.4] 865.2| 883.5 C a; tion of |
oderal ...ooorrn .| 2144| 2227 2157] 2233| 2222 222.4] 2228( 2326 ﬂﬁ'}:&g& gm%?g;e’gs, 7666l 7754|7094l 7718l 7751] 7766| 7792l 7828
State and local .... 599.4| 629.5| 609.5] 617.2| 624.2| 634.0] 642.5 650.9 ederal | 2006 1998 2023| 20120 1998 1992| 1990 1999
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and focal ... 564.0| 575.4] 567.1) 570.4| 573.3) 577.4| 5803) 5830

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of govemment employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addenda.

4. Consumgnon of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.
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NoTE-Chained (1996) dollar series are cajculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually ot additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.
. g&nuig%ﬁons to percent change in real go it consumption expendi
in table 8.6.

and gross i are shown
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Table 3.10.-National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars}

SURVEY OF CURRENT BUSINESS

National Data
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Table 3.11-Real National Defense Consumption Expenditures and Gross
" Investment
[Billions of chained (1996) doiars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 | 1939 | 1998 1999 2000
v | il il v ! v | i il v |
National defense National defense
consumption censumption
expenditures and expenditures and )
gross investment ! ....... 348.6] 364.5) 3529| 355.8| 354.3| 365.4( 382.6( 363.7 gross investment ! ....... 341.7| 347.8] 344.9f 341.4] 339.2| 348.3| 3624 339.2
Consumption expenditures ... | 299.9f 310.7] 303.4| 304.6{ 300.8{ 312.1| 325.5| 309.6 Consumption expenditures ...... 2014 2933 203.6| 289.5{ 284.9] 294.0] 304.9] 2847
Durable goods? .... 21.01 2141 214] 204 211} 224] 220] 214 Durable goods? ... 2121 2171 216 2061 21.3f 2271 22 216
Aircraft ... 10.1) 101 1.0 98f 97| 104 105 97 Aircraft ... 102 102} 1.2} 98] 991 107] 107} 99
Missiles .. 23] 221 21 221 21 23} 231 23 Missiles . 241 22{ 22 227 21| 23} 23] 23
Ships . 8 7 K K 8 7 6 1 Ships ... 6 7 6 N 8 8 8 12
Vehicles . 9 8 9 7 8 8 8 7 Vehicles 7 7 7 6 7 7] 7 8
Electronics ... 251 28] 24} 251 28] 30/ 28 30 Electronics ..... 261 30| 26 277 34 33] 34 33
Other durable goods .......... 46| 49] 44) 47] 491 50/ 49 46 Other durable goods .......... 46 48] 44| 471 491 51| 50| 46
Nondurable goods ........ 70, 80/ 69 64 74 98 86 98 81 88] 81 771 85 104 86| 92
Petroleum products 2.1 25 1.7 1.5 23 36] 25 38 Petroleum products 301 31 27 26 32 421 25 31
Ammunition 18] 19| 201 18 18 23 19 17 Ammunition 191 20| 21 18] 18} 24 19} 17
Other nondurable goods ... 31 37 32 34 34 391 431 43 Other nondurable goods . 311 38| 31| 34 34 38 421 42
SIVICES .......reeererevierrereanaenes 271.9] 281.2| 275.1| 277.8] 2723} 279.9] 294.8] 2784 8eIViCes .........covccnrrivrrniies 262.3] 263.1| 263.9| 261.2| 255.4] 261.5| 274.3] 254.3
Compensation of general Compensation of general
government employees, government employees,
except own-account . except own-account *
investment 3 ... 131.0] 1330 1298 133.2| 1329 133.3] 132.6} 137.3 investment3 ... | 1243] 121.0] 1226 121.5] 121.0] 121.2] 120.3] 1200
Military ... 83.7] 845] 831] 847 842] 846| 845 874 Military ... 80.11 785{ 794 7861 782] 788] 785] 784
Civitian ... 472] 485] 468( 485] 487 4877 481} 499 -Civifian ... 442] 425] 433] 428] 428 425] 418] 416
Consumption of g Consumption of g .
government fixed government fixed
capital 4 61.6| 6251 615 622 623} 627 629 63.1 capital 4 : 622 622| 621] 621 621} 622| 623] 624
Other services ... 79.3] 857} 836] 824 771} 839 994f 779 Other services ... 758] 80.1| 793 778 724 782| 918] 719
Research and ) Research and
development ............. 2121 187] 228] 188] 153| 180 226 163 development .............. 2031 17.7p 21.8] 17.9] 145} 17.01 21.2] 152
Installation support .. 239 269| 234] 246] 242| 271 318 250 Instaflation support . 232| 256 224 236] 23.1] 258] 299] 237
Weapons support ... 85 88/ 93 85 :84] 88 96f 80 Weapons suppert ... 81l 811 88{ 79} 78] 801 87 73
Personnel support 189 238| 203{ 220f 209 238 285] 222 Personnel support .......... 17.5] 2121 185 19.8] 188] -21.1) 249! 194
Transportation of Transportation of i
matenial .....o.eesoeeneee 49| 55| 53] 56] 60 54 491 49 material 491 54 54 57 60| 52 471 47
Travel of persons 35| 35) 35| 36/ 36, 36 33} 32 . 33| 34| 34f 34 34} 31 29
Other ... -17] 14 -0 =7 -14] 27} -10{ -1  Ofher .......... -1.3 -1.0 -6 -1.2] -24 -9 -15
Gross investment .. 48.7| 538 495 51.2| 535f 534 571 540 547| 51.4| 521| 546; 545 578 549
SHUCLUIES ........ccovverrermrreanereaee 54 53 5.1 54 53 5.2 53 498 48 4.8 5.0 49 47 4.7 44
Equipment and software 33| 485 444 458| 48.2| 482 519 491 50.1] 46.8| 47.2{ 49.9| 500f{ 53.3| 507
Airraft - 56| 761 70 61l 76l 78 89 97 781 811 63] 78] 81 911 102
Missiles .. 331 28] 29 28] 27 271 301 20 30) 30] 28) 29| 295 32} 22
Ships ...... 64 67] 69] 68 66] 65 71 6.1 67] 69f 68f 66] 65 70 60
Vehicles . 15 1.6 1.4 1.4 1.8 1.6 1.7 1.7 1.6 1.4 1.4 18 1.6 1.8 1.7
Electronics 1271 150 130 137} 152| 158] 157| 166 16.3| 143 14.7| 164f 170 169| 177
Other equipment ................. 13.8] 147] 132] 151 144] 140{ 153] 131 147 131| 150] 14.3] 140| 153] 131
Addendum: -7 -4 =1 -9 -14 -8{ -1.1
Compensation of general Addomlﬁ .
3 m:
govemnment employees 3 ... | 131.5} 133.6f 130.5] 133.8] 133.5] 133.9 1?3.1 137.8 Compensation of general ,
1. Gross government investment consists of general government and government enterprise expenitures for fixed govemment employees® ... | 124.8) 1215 123.1] 1220 1215] 121.7) 120.7) 1204

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transterred to foreign countries.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation ’of all general

government employees is shown in the addendum.

Y COnsumLﬁnon of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of
net return on these assets.

e value of the services of general govemment fixed assets; use of depreciation assumes a zero
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Note~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-doflar value of

e corresponding series, divided by 100,

. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the oorrespondirt»g chained-doliar estimates are usually not additive.

The residual line is the difference between the first line and

line in the addendum.
Chain-type indexes for the series in
See footnotes to table 3.10.

this table are shown in table 7.12.

e sum of the most detailed fines, excluding the
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4. Foreign Transactions.
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Table 4.1~Foreign Transactions in the National Income and Product
Accounts
[Bitlions of doflars)

Table 4.2~Real Exports and Imports of Goods and Services and
Receipts and Payments of Income
[Billions of chained (1996) dofiars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
1\ | 1 ] v I VY | It ] v !
Receipts from the rest of Exports of goods and services 1,004.6 1,042.3{1,028.711,014.3(1,024.3|1,052.6|1,078.2|1,077.7
the world ......coocovevernre 1,251.6/1,300.6(1,262.7|1,250.7|1,274.3{1,316.2(1,361.2............ Goods ! 8| 751.9] 7442 7262 734.; 7633 788; 722;
Epors o gods and seves .. | 9663\ 9983 90181 %69 TR INSIOET  Norearaie | 53] Sl s sied s s sl sed
....... . B . X X . K 8 X i 1
Durable . 4872| 5036| 4983| 4867| 4898| 5122| 5258| 30 Soviees 2620 2909} 2850 287.9) 290.1) 2%02) 2955) 2956
Ngndulrable . 194.0] 19541 195.0f 187.6] 190.7] 196.6) 206.5| 203.4 income receipts ...........o..cccreren. 279.2{ 291.8| 274.0{ 276.0{ 286.6{ 296.5] 308.2|........
Services 28511 2903) 268.6| 2926| 207.7} 299.7) 307.2 3093 Imports of goods and services 1,222.2/1,365.411,263.1(1,300.911,345.411,393.011,422.3/1454.8
INCOME FECEIPLS ...convermrrecrncneesnares 285.3] 302.3] 280.8{ 283.8| 296.1}] 307.7] 321.7{.......... Goods! .. 1,031.611,162.5]1,069.7]1,102.0}1,142.5|1,188.9|1,216.8}1,246.4
Payments to the rest of Roncure 3076| %6a| 50| 395|290 seas| seea| 3608
1 WOMd ..o 1,251.6(1,3006{1,262.7}1,260.7(1,274.3]1,316.2/1,361.2|........ Servises 1 oe 15071 2030| 1958| 1004 237 2085| 2072| 2103
Imports of goods and services ... }1,115.911,252.2{1,143.1{1,168.5{1,224.01,286.6]1,329.6}1,378.7
%"D a:: ''''''' . ggg4 1,04%; gsg.s 3733 1%23 1%32 1%22 1”33‘2 Income payments . 286.9] 309.2| 289.1| 288.5| 298.8| 309.4f 340.1)........
urable ... 1] 716, 59.5] 676. 1. 8 .4} 780. "
1. Exports and imports of certain goods, primarily military d and sold by the Federal Govem-
Nondurable .. 294.3| 332.8] 2932 297.7{ 320.6| 346.7| 366.1} 3856
Services ! .. 1855 2031| 190.4] 1942 2017 2074 2080] 2130 ﬁrge:et “;alcr: smcluded In services. Beginning with 1986 repairs and alteratlons of equipment are reclassified from goods
Note—Chained (1996) doll calculated as th duct of the ¢h ity index and the 1996
oot paymes. 2| 52 2979 20§04 Y WGk N Al AL S S
Transfer payments (net) 4201 446| 51.6| 39.7] 436 427 525] 418 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
From persons (net) ... 223} 243| 233] 2351 246] 245 2471 249 Chain-type quantity indexes for the series in this table are shown in table 7.9.
From government (net) . 10.4{ 105] 187 6.8 9.2 85 177 6.6
From business ............eecerener 93 9.8 9.6 95f 98 98] 101} 103
Net foreign investment ................ -201.5| -318.5] —229.9] —265.7{ -303.7| -336.3} -378.2|............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
tn‘;ent, are lncluded in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
services.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 2000

SURVEY OF CURRENT BUSINESS

Table 4.3—-Exports and Imports of Goods and Services by Type of

Table 4.4.-Real Exports and Imports

National Data o D-13

of Goods and Services by Type of

Product Product
{Billions of dollars] [Billions of chained (1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v | I ] v 1 v [ It 1l v |
Exports of goods and Exports of goods and
services 966.3| 998.3| 981.8| 966.9] 978.2|1,008.5|1,039.5[1,043.7 services X .311,028.7(1,014.3|1,024.3(1,052.61,078.2{1,077.7

Exports of goods ! .... 681.3] 699.0| 693.3{ 674.3] 680.5] 708.8| 732.3| 734.4 Exports of goods ! ... 7228 751.9( 744.2| 726.4| 734.1| 763.3; 783.7| 783.1
Foods, feeds, and beverages 46.4| 455 475 432 453| 47.1| 465| 471 Foods, feeds, and beverages 55.1] 56.7| 578 529| 56.1| 59.1| 58.8{ 596
Industrial supplies and Industrial supplies and

materials 1428 1420 139.7] 133.6{ 137.0| 1426 154.8] 154.0 materials 151.5] 153.0] 152.3] 147.1] 150.1] 152.7| 162.1] 1584
Durable goods 53.7| 538 526] 51.7} 525| 538 574| 605 Durable goods ... 56.5| 582| 56.3| 559 57.0| 582 616 644
Nondurable goods .. 89.1| 88.1| 871| 819] 845 888 974| 936 Nondurable goods .............. 95.1] 94.8] 96.0| 91.1] 93.1] 944| 1004 942
Capital goods, except Capital goods, except
AUOMOLIVE .ovvverecensasirsarerens 300.1] 311.2] 309.2| 301.7] 299.5| 319.3] 3242| 3223 AULOMOLIVE ...cvcreperriennnens | 324.5| 341.7] 337.2] 329.6| 328.4| 352.17 356.7| 3655
Civilian aircraft, engines, Civilian aircraft, engines,
and pams .........coeereene 635 534{ 636 566 487] 539] 543} 442 51.1| 499| 604| 532] 456] 50.3] 504 405
Computers, peripherals,
and parts .| 452| 466] 456 44.1| 465 482] 476] 498 59.9] 68.0] 631| 626] 671 71.4| 707 748
A Other .. 201.3] 211.2] 200.0| 200.9| 204.3| 217.2] 222.4} 2282 212.7] 2249{ 212.3] 213.4] 2175 231.9] 236.8] 2441
utomotive
and parts 732 748 747) 71.4] 750 760 76.8] 801 725| 737/ 739] 705| 740f 748| 753] 783
Consumer go
automotive . 793| 808| 79.2| 796| 79.4{ 80.6] 837 871 787| 804| 788| 793 789} 803 832} 863
Durable goo 405 414] 403] 395 4051 41.5] 442] 463 402 41.4] 402| 395 405 414 441| 460
Nondurable goot 38.7] 3931 389f 404 387 390 395| 408 384 390| 386] 39.8{ 384| 388] 39.1| 404
ther ... 395| 447 430] 448] 445 432} 463 439 409] 46.8| 449] 469 468 453] 48| 454

Exports of services .. | 285.1| 299.3| 288.6] 292.6] 297.7| 299.7| 307.2| 309.3 Exports of services .. | 282.0] 290.9] 285.0{ 287.9] 290.t| 290.2| 295.5| 295.6

Transfers under U.S. military Transfers under U.S. military

agency sales contracts ...... 16.3] 162 151} 165] 16.0| 165] 158 14.2 agency sales contracts ...... 171 162 161| 165] 16.1| 1651 156] 142
Travel coeoveeonneennene 73| 7871 718] 726] 735 7301 7571 764 Travel ....oecv 694] 71.0| 695) 7071 706 701| 725{ 728
Passenger fares .. 200F 2111 194] 20.0f 210 21.3] 22.1| 224 Passenger fares . 2091 205 19.6] 19.7] 207 206| 208 214
Other transportation ... .| 255| 275| 263] 26.0} 269] 276f 293 295 Other transportation ............. | 26.4] 280| 274| 27.7] 2770 277 29.1| 286
Royalties and license fees ... 368{ 375( 396| 373] 376 374} 376] 376 Royalties and license fees ..... 360| 361l 386] 363] 3631 360| 360] 357
Other private services 92.1] 990 930| 96.4] 98.6] 99.3| 101.7| 1043 Other private services ... 914 970} 921] 950 967 9727 99.2| 100.9
Other 23.1| 244| 235| 238 242 245 250| 253 Other ... 208| 21.9] 21.6] 21.8] 220] 219] 224| 221

Imports of goods and Residual . 2] -8 3 8 -1.9f -30] -25] -65

services ... 1,252.2]1,143.1/1,168.5(1,224.0(1,286.6|1,320.61,378.7 Imports of go.

Imports of goods ! ... . 974.3|1,022.3|1,079.3{1,120.5(1,165.8 . [1,222.2]1,365.41,263.1/1,300.9]1,345.4(1,393.01,422.3|1,454.8
Foods, feeds, and beverages 412 436 416] 41.7] 438 442] 448| 438 Imports of goods ! ... ... |1,031.6{1,162.5/1,069.7(1,102.0|1,142.5|1,188.9(1,216.8/1,246.4
Industrial supplies and Foods, feeds, and beverages | 422| 46.4] 428| 437 460| 472| 476| 464

materials, except petroleum Industrial supplies and
and products 142.6] 148.7] 140.3] 140.0| 1438 151.6] 159.4] 165.0 materials, except petroleu
Durable goods ... 758 792 751 750| 778 80.1| 841y €87 and products | 1502} 157.3| 151.1| 151.1( 15450 159.0] 164.7) 166.7
Nondurable goods .. 66.8| 695 652| 650] 6611 715 753] 763 Durable goods ... 7821 814| 796 787 807f 812 852 868
(F;etroleium adnsd products ......... 50.9| 675 458 424| 63.7] 783] 856 1079 Nondurable goods . 7190 758] 714 723 7371 778 794| 798
apital goods, except ~ } f |} | [ ) | Pglroleum and producis ....... . . . . . . . 1
L —— 2696| 2968| 2742 279.1] 291.7| 3022| 3142[ 3233 E:gﬁ”grﬂoﬂf 3;22;?’5 814 813 797 806 853 E27( 766 820
ivilian aircralt, engines, IVE vovvvevsesnssossasssssenee } . . . . X . .
g 218 234| 242 22| 206 29| 207 227 A e s | S8 87| %096 375 5705 300} 4069 4208
omputers, peripherals, and Pans .....coeeceeerererenen 20.7) 21.7| 228] 20.7) 21.0] 232 220 209
d paris 776] 820 s25| s83s| 847 Computers. peripherais,
1793| 187.1] 194.7| 206.9( 2159 | 1013] 1312] 1105 117.7] 1308| 1369 139.3| 1423
c and parts d ........................ 149.1] 180.1] 161.2] 171.6| 175.1| 186.2] 187.5| 1946 2087| 2205) 207.3) 211.7) 22301 2340) 2404) 2615
onsumer goods, except
nsumer go p 2167 2090| 2214| 2292] 2308 2a30| 2543| 2576 Coﬁgg n?grn;o&ié,"éiiééﬁi ......... 148.6] 1783 1607 170.4| 1734} 184.1| 1852 1919
Durable goods .... : : 7| 1158] 121.5) 127.2 131.3( 1368 automotive 2203| 247.8| 227.3| 2357 240.8) 251.6| 263.1| 2673
Nondurable goods 1135 111.4) 1158) 123.0 1208 Durable goods 17| 1317 121.0] 1223] 129.1) 1355( 1400 146.4
OIRET v 703 7141 737 747 735 Nondurable goods . 1053| 1162] 106.4] 113.4] 1119 1163 123.3| 1213

Imports of services! X 4] 194.2] 201.7] 207.4| 209.0} 2130 [ SN 604f 731{ 681 707} 722 743 751] 739

_[r)irectl defense expenditures ... ;g? ‘153; ; gg ; 32 [1533 ‘1533 égg égg Imports of services! ............. 190.7| 2039 193.8] 199.4| 203.7| 205.5| 207.2| 210.3
rave . . . . X . X . i i

Passengar 4ros 108 25| 205 05| 203 208 24| 28 Tme oot | W &3 ss| 65 eoa| 6| e4d| s

Qther transportatio 305 342 314 309 332 361 66| 37.0 Passenger fares . 185 1950 190| 190 193 194] 204] 202

Royalties and license fees ... 113 124 171 1271 130 118 123} 123 Other transportation .......... | 317 319| 3231 320] 315 821 319 322

Qther private services 477) 518] 431 493 522} 533| 6522/ 539 Royalties and license fees .. 110] 120 11.4f 123} 1250 114) 117 117

01117 74 77 76| T4 771 79 18 78 Other private services ... 491| 538 s10] s09| 536 554] 544 555

Addenda: Other 73 76 75 74 76 77 76 77
Exports of agricultural goods? | 53.1| 49.7) 543} 47.3] 49.0] 518/ 508 528  Residual 23l 50l -8 -8 55 59 -80| -91
Exports of nonagricultural Addenda:
lmpgr(;s ofnonpetroleum .......... 628.2| 649.2| 638.9] 627.0| 631.4| 657.0] 681.6] 6816 gports' og agriculturall golods 2 o286 33| ecal se8l 627 sl 652 684

y ports of nonagricultural
e ——— §795| 961.6) 906.8) 931.9) 958.7}1,001.0]1,034.9}1,057.9 i p— — 6509 688.1| 677.9| 6667 671.1| 696.6| 7179| 7147
) \ - ; mports of nonpetroleum
1. Exports and imports of certain goods, primarily military e ent purchased and sold by the Federal Govem-
men, ata Included In Senvices, Bogining Wit 1966, repéirs and aterations of squipment are raciassfed flom goods e 949.4(1,078.3| 987.7/1,018.2{1,054.4(1,102.9]1,137.8{1,160.9

to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondura-

ble nonautomotive consumer goods.
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Note—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corm

The residual line following the detail for exports is the difference between the aggregate “exports of

nding chained-dollar estimates are usually not additive.
goods and

services” and the sum of the detailed lines for exports of goods and exports of services. The residual line following
the detail for imports is the difference between the aggregate “imports of goods and services” and the sum of
the detailed lines for imports of goods and imports of services.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Contributions to
table 8.5.
See footnotes to table 4.3.

e percent change in real exports and in real imports of goods and services are shown in
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5. Saving and Investment

SURVEY OF CURRENT BUSINESS

May 2000

Table 5.1.~Gross Saving and Investment

[Billions of dollars]

Seasonally adjusted at annual rates
1998 | 1998 | 1998 | 1999 2000
v | 1 n v |
Gross saving 1,646.0(1,727.1|1,685.4|1,727.8|1,709.5{1,735.6|1,735.8|....
Gross private saving 1,371.2|1,364.7(1,382.311
Personal saving 229.7| 156.3| 227.5
Undistributed corporate profits with inventory valuation and capital consumption adjustments ................. 259.6] 268.6| 251.2
Undistributed profits : . 193.1] 224.4] 1788
Inventory valuation adjustment 2091 —130| 208
Capital consumption adjustment 456] 572 516
Corporate consumption of fixed capital 616.9] 661.1] 632.4
Noncorporate consumption offixed capital 261.5] 278.6| 267.7
Wage accruals less disbursements 35 0 35
Gross government savin 274.8{ 3625| 303.0 . . . 3 I
Federal : 134.3] 206.3] 147.8 . . .
Consumption of fixed capital ; : 874 99| 881 . . . .
Current surplus or deficit (-, national income and product accounts 469} 1154| 59.7 ; ) . :
State and local 1405 156.2| 155.2| 151.1] 141.9] 154.8] 1769|.........
Consumption of fixed capital 98.8] 1052 101.1f 102.4| 104.3{ 106.0] 108.1] 109.8
Current surplus or deficit (-, national income and product accounts 4171 510] 542] 487] 376] 489] 68.8|......
Gross investment 1,598.4/1,602.0|1,623.0(1,628.41,574.0(1,594.4{1,611.3|............
Gross private domestic investment 1,531.2(1,622.71,580.3]1,594.3}1,685.4]1,635.0{1,675.8/1,709.9
Gross government investment 268.7| 297.8| 272.6| 289.8] 292.2| 295.7| 313.7| 3224
Net foreign investment -201.5| -318.5| —229.9] -255.7| -303.7] -336.3] -378.2|............
Statistical discrepancy —47.6|-125.1) -62.4] —99.4| -135.5| —141.2| —-12451............
Addendum:
Gross saving as a percentage of gross national product 188 187y 189 191 187 187 183[.....

Table 5.4—Private Fixed Investment by Type

[Biltions of dollars}

Table 5.5—Real Private Fixed Investment by Type

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v ! I ] I\ | v | It 1] v I
Private fixed investment [1,460.0(1,578.0{1,508.9]1,543.3(1,567.8/1,594.21,606.8|1,675.4 Private fixed investment [1,471.8]1,590.5|1,522.5{1,555.9{1,581.0{1,607.3/1,617.8{1,683.7
Nonresidential ...............ccccoovuuune. 1,091.3|1,166.7|1,121.4(1,139.9|1,155.4{1,181.6/1,190.0|1,248.6 Nonresidential 1,122,5{1,215.8{1,160.8(1,182.71,202.9( 1,234.3{ 1,243.2|1,304.6
SHUCUIES .......ooerrrerrrecerrerr 2728] 2734| 278.0| 2747} 272.5| 272.1} 274.1| 2854 Structures 2541 248.1| 2857 251.9| 248.5f 246.1| 2458 253.6
Nonresidential buildings, i Nonresidential buildings,
including farm .. 197.0] 199.9| 203.3| 204.0] 199.8] 197.5] 198.2| 208.1 including farm . .. | 184.6] 180.4] 187.4{ 186.6] 181.2] 177.2] 176.5] 1837
Utilities .. ] 392 395 40.] 39.2| 391 38.9] 396| 399 Utilities ..| 3880] 382 387 381] 380| 385| 380| 38.0
Mining exploration, shafts, Mining exploration, shafts,
and wells 300f 27.1| 280| 252§ 260 280] 294{ 298 and wells .| 254] 234f 236] 216] 226] 243] 2531 252
Other structures ... 65 69 66 64 76/ 68 68/ 76 Other structures .. 62 64 621 60 71 63 62 70
Equipment and software ...... 818.5| 08934 843.4) 8652 86291 909.5| 916.0] 9632 Equipment and software ...... 870.6| 974.9| 908.5| 935.7| 960.9| 996.6{1,006.4{1,061.4
Information processing Information processing
equipment and software | 356.9] 406.9] 369.7{ 382.3| 401.7] 416.8| 426.8]{ 4559 equipment and software | 418.5] 509.8| 4485| 470.4] 501.0f 526.0] 541.7] 583.4
Computers and Computers and
peripheral equipment ! 88.5| 97.8] 905] 923 964/ 100.8] 101.6] 1078 R:ripheral equipment! { 154.2| 220.8| 178.3] 193.4{ 212.9] 2335| 243.3| 2658
Software? ... 1234 1435] 1312 1355 140.7] 145.8] 152.0| 158.7 Software 2 ... 129.2] 149.3| 137.8| 141.6] 147.0] 152.0| 156.6| 163.6
Other ....... ) . . 3 6] 170.2] 173.2] 1894 Other ......... 147.1| 169.9| 150.9] 157.8] 168.4{ 174.7| 178.6] 1958
Industrial equipt . 1 . ; 3| 153.01 157.9) 164.5 Industrial equipme! 148.1] 149.0] 1489 145.0| 146.6| 150.0| 154.3| 160.6
Trang 176.0] 197.1] 187.0{ 193.1] 193.6] 204.9] 196.9] 202.2 Transportation equipment 175.3] 195.7{ 1858 190.8| 191.6] 204.0| 196.4| 200.7
her 135.5] 137.3f 135.3] 1420| 138.3] 134.7] 134.3] 1406 Other 132.3| 1326] 131.0| 137.0/ 133.3] 130.1| 129.9] 136.1
Residential 368.7[ 411.3| 387.5| 403.4| 412.4{ 412.7] 416.7| 4268 Residential .... 350.2| 376.1| 362.6{ 373.7| 378.8| 375.1| 376.8| 3829
Structures 360.4( 402.4| 379.1| 394.6f 403.6] 403.6| 407.7] 417.3 Structures 341.8| 367.0/ 354.0| 364.8] 369.7| 365.9( 367.5| 373.2
Single family 189.5] 21381 2022 211.8] 213.7] 211.7] 218.3| 230.7 Single family 180.3| 195.0| 189.3] 195.8| 195.8| 191.7| 196.5] 206.3
Muitifamily .... 245| 27.71 248| 2771 275 278 276] 292 Mutifamily ....... 218| 229] 211 233 229 229| 226] 238
Other structures ... 146.5] 160.8] 152.1| 155.1] 162.4] 164.1] 161.8] 157.3 Other structures .. 139.8 149.2f 143.7| 145.7] 151.1| 1515 148.4] 1430
Equipment ..............ccoreureunees sﬂ 89| 85 87 3.91 90] 91| 96 Equipment 84| 91 85 89f 91| 92] 93] 98
1. Includes new computers and peripheral equipment only. Residual 14| 287) 357) 466] 586) B41] 757
2. Excludes software “embedded,” or bundled, in computers and ather equipment.
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1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundied, in computers and other equipment.
NoTE—Chained (1396) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually riot additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6,

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10.—Change in Private Inventories by Industry Group
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

National Data ¢ D-15

Table 5.11—-Real Change in Private Inventories by Industry Group
[Billions of chained (1996} dollars}

Seasonally adjusted at annual rates * Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 { 1999 | 1998 1999 2000
v | I Il 1\ | v | i n [\ |
Change in private inventories ........ 71.2{ 46| 71.4] 51.0{ 17.6] 408} 69.1| 344 Change in private inventories ....... 743 4221 70.7] 50.1| 14.0| 38.0} €6.7} 31.1
Farm 1 8] 341 152] 10| 48] 71 22| 31 Farm 9 -6} 128] 74| 8| 38 -67] -78
Nonfacr;r'? s Zg? g;g gg% ;gg g? ;g; ;}g gzg Nonfarm 732} 424} 582 43.1| 13.1| 41.2 723] 38.
ange in book valug ! .........cccccenn. . ! . . . . . . i ~ . ! ! . ol 17,
Inventory valuation adjustment? ........ 2521 -153| 225 18.2) ~19.3] -33.6| -26.6| ~34.2 MaSﬂﬁgbﬁ"S.?ods %2513 04 %g 10 8 ig }g g% }5%
MaBuf:gtluringds fgl 0.4 1;2 1o7 :gg :g ;g :gg Nondurable goods ... 81l 4] s3] -8 <17} 0] 51 18
urabie gooas .. g £ . - : . - Wholesale trade ..... 2341 152f 1721 95} 11.1} 251 1501 158
Nondurable goods . 78] 4] 51 17 18] O 49 16 Durable goods ... .| 163| 128] 155] 118 11.0] 11.1] 17.3] 162
Whglezﬁlle tradgs 2‘238 lgg 16.3 s.g 18.7 28% 13.7 15.; Nondurable goods ...... b7 24 14) 24 ) 140] 221 -2
urable goods .. | 160] 1231 152) 11.3] 105 106 16.7} 15 Merchant wholesalers . | 204] 140| 146 82| 86| 228} 162} 127
Nondurable goods ..... - 641 231 11 261 2| 136] 20} -4 Durable goods ...... | 142| 115 139] 102 7.3 100} 184] 123
Merchant wholesalers 196| 134} 139 7.5{ 83| 220/ 158] 123 Nondurable goods .. 62| 25 5| -211 13} 128} 21 5
Durable goods ....... 14.0] 11.0{ 13.6] 98f 7.0 96| 17.7{ 11.9 Nonmerchant wholesalers 30| 13| 26} 14] 25 23] 1.2 30
Nondurable goods ...... 8.7 24 21 <231 13| 124] 191 4 Durable goods ........ 21 13| 16} 164 37 1.1} -1 39
Nonmerchant wholesalers .. 281 12| 24f 13| 24| 221 -1 30 Nondurable goods .. 9| =t 10} =8} 42| 12y 1] -7
Durable goods ........... 211 13 16 15 35 10f 1.0 338 Retall trade ............ 11| 205| 1550 175 59} 14.4| 444 27
Nondurable goods . apo=1 9 =2 - 12 -1l -8 Durable goods ....... 53| 136 160} 95} 40| 11.8| 2941
Retall trade ............. 11.1] 20.7) 156] 17.5] 59| 14.3} 45.2] 27 Motor vehicle deaiers ! 13| 69| 76f 31} 0| 93} 153] 13
Durable goods ....... 531 135| 160 94| 40| 11.7} 291 A ! 40| 66| 84| 631 40} 25/ 137 1.2
g%tor 3vehicle dealers? ... 18 gg gg g; BO g% }gg }g 58/ 70| -3] 80f 19; 25| 156 26
ther? ....eeceveeercernne . X . . ! X 8 1. ! . ! : ) . ! ]
Nondurable goods 58| 72} -4 81 19} 26} 162 27 Ot%eurram goods 1?3 509 1?8 1?; -3(1) —1.6 ?? %g
Oﬂ?)erabl - 1?5 5.3; 138 1?; —38 1o0 ?g %? Nondurable goods 126] 59| 126 140] 63] 1.1} 24 138
urable goods 3 - X . 0 - . . i . — . J :
Nondurable goods 1201 56] 118} 13.0f 60} 10[ 24| 17 Residual ! 8 5 2 ! § 21 O

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adAuslment (IVA) shown in this table differs from the IVA that adjusts business in-
comes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) underlying
inventories derived primarity from Census Bureau statistics (see footnote 1). This mix differs from that underlying
business income derived primarily from Internal Revenue Service statistics.

3. Inventories of auto and home supply stores are included in “other durable goods.”

1. Inventories of auto and home supply stores are included in “other durable goods.”

NOTE~Chained (1996) dollar series for real change in anate inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual vates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first

line and the sum of the most detailed lines.
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Table 5.12-Private Inventories and Domestic Final Sales of Business by
Industry Group

[Billions of doilars]

SURVEY OF CURRENT BUSINESS

May 2000-

Table 5.13.-Real Private Inventories and Real Domestic Final Sales of -
Business by Industry Group
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals Seasonally adjusted quarterty totals
1998 1999 2000 1998 1999 2000
v 1 [ 1] \4 1 v | ] il v |
Private inventories | ..............cccurenrons 1,334.5]1,345.7/1,360.11,386.1]1,410.3| 1,438.3 PHVLe INVENLOHES  .....rceeerree 1,395.31,407.8|1,411.31,420.8(1,437.5{1,445.2
Farm 924{ 99.3| 989| 967{ 958] 996 Farm 107.6{ 109.4| 109.7} 108.7] 107.0{ 105.1
Nonfarm 1,242.111,246.4]1,261.3(1,289.411,314.5|1,338.7 Nonfarm 1,287.411,298.211,301.4[1,311.7]1,329.8{1,339.4
Durable goods 694.01 692.8] 697.8| 707.9] 723.1 732. Durable goods 716.2] 722.5] 724.1| 730.01 742:9] 751.0
Nondurable goods ........wweeermeoercrsssuesssnrones 548.11 553.5{ 563.5| 581.4| 591.5] 606.6 Nondurable goOds ..........ccuwecemmeusmmmnesesseness 571.2} 575.7} 577.3| 581.7] 587.0] 5885
Manufacturing 450.5] 448.2 451.1| 458.3| 464.7{ 4755 Manufacturing 47721 477.2] 4751| 4755| 477.6} 4819
Durable goods 280.3} 279.2 279.4| 2825| 284.8] 289.7 Durable goods 296.2] 296.7] 295.1] 2955] 296.3f 300.2
Nondurable g00dS ........coenenecrerecnecsesenneces 170.2} 169.0{ 171.6] 175.8| 179.9] 1858 Nondurable goOdS ..........c.ruwerevmmeememmsserecreneeee 180.9] 180.5| 180.0f 180.0 181.3] 181.8
Wholesale trade 341.8] 340.9] 345.1] 355.6| 361.6] 369.6 Wholesale trade 355.4 357.8] 360.6 366.9] 370.6] 374.6
Durable goods 2189 217.91 220.9f 224.1] 2292} 2335 Durable goods 224.6] 227.6] 23031 233.1] 237.4| 2415
Nondurable goods ...........cccoevrceccensernereeesnens 122.9] 123.1] 124.3] 131.6] 1325] 136.1 Nondurable goods ...... 130.8] 130.2| 130.2f 133.7 133.1] 133.
Merchant wholesalers .. 296.6] 295.4] 298.2] 307.0f 312.7] 3186 Merchant wholesalers . 307.6} 309.7| 311.8f 3175 321.6| 324.8
Durable goods ..... 190.8] 189.9] 192.0] 1949} 2002} 2035 Durable goods .... 195.7) 198.3{ 200.1] 202.6] 207.2{ 210.3
Nondurable goods ... 105.8] 105.41 106.2] 112.1} 1125] 1151 Nondurable goods .. 11.9) 111.3] 111.7] 1149] 1143} 1145
Nonmerchant wholesalers 453| 455| 469] 486} 489 510 Nonmerchant wholesalers 478] 4811 488 494f 49.1f 498
Durable goods ......... 281 279) 288F 292§ 290] 30.0 Durable goods ........ 289 2931 302 30.5f 302f 312
Nondurable goads ... 17.4] 176] 181] 195{ 199] 211 Nondurable goods .. 189 188} 188 189} 188 186
Retail trade 3440 347.3| 351.1] 358.1f 370.0| 3722 Retail trade 3429| 347.2| 348.7} 352.2] 363.3] 364.0
Durable goods 186.6] 187.1] 189.2] 193.5] 200.9{ 2004 Durable goods 187.31 189.7| 190.7] 193.6] 200.9} 200.9
Motor vehicle dealers 2 ..........owewemcencsane 958| 95.3| 958 99.6( 103.4] 103. Motor vehicle dealers 2 .......oovcenvonncens 97.0{ 97.8| 97.8] 100.1] 1039| 104.2
ther 2 . 909| 91.8| 934| 938 975( 972 Other2 90.3| 919 929 935 96.9] 9.6
Nondurable goods ........cccmmscsscsscssseses 157.4] 160.2] 161.9 164.7] 163.1} 171.9 Nondurable goods ............ccweemmmmmmmcsmmmmsesecenes 155.5] 157.5| 158.0{ 158.6f 1625 163.2
Other 105.7f 109.9] 1139 117.3] 1182 1213 Other ‘ 1123| 116.2] 117.2] 117.2} 1181} 1188
Durable goods 811 86 83f 79 821 86 Durable goods 81| 85 80f 774 80| 83
Nondurable goods .........c.ccececmmmmrecereonrensenss 97.61 101.3] 105.7} 109.4] 109.9f 1127 Nondurable goods ............... R— 104.2] 107.7] 109.3} 109.5] 110.1] 1106
'I;':na: sa:es g; dog\dosﬁc(;)u?iness3 e 624.7) 634.8] 642.6; 651.8| 665.4] 6820 Residual A A -1 3 1.0| 6
inal sales of goods and structures of i 3o ' Y y ! 7
dOMeSHC DUSINESS ™ ... 3440 3501| 3536| 3578 3651 377 P ales of Gonts and smucares of | 57| G138 6190) 6265) 6%3) 642
Ratio of private inventories to final sales of domestic business> ... 341.4f 346.7] 349.3| 353.3] 359.6{ 370.0
domestic business Ratio of private inventories to final sales of
Private inventories to final sales 2141 2121 2121 2431 212 211 domestic business .
Nonfarm inventories to final sales w{ 1991 196 196 198 198 196  Pprivate inventories to final sales 230f 230 228 2271 226] 223
Nonfarm inventories to final sales of goods an Nonfarm inventories to final sales ... we | 243 2421 2401 209f 209] 206
structures 361 3.56( 857 360 360] 855  Nonfarm inventories fo final sales of goods and
- . ) siructures 3771 3741 3731 3.7} 370 862
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rent-dollar inventories in this table is not the. current-dollar change in the private inventories component of GDP.
The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The
latter is the change in the physical volume of inventories valued at average prices of the quarter. in addition,
changles caloulated from this table are at quarterly rates, whereas, the change in private inventories is stated at
annual rates.

2. Inventories of auto and home supp‘_ly stores are inciuded in “other durable goods.”

3. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final
sales by farm and by government enterprises.

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are
at quarterly rates, whereas, the change in private inventories component of GDP is stated at annual rates.

2. Inventories of auto and home sup%ly stores are included in “other durable goods.”

3. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final
sales by farm and by government enterprises.

NoTe~Chained {1996) doflar inventory series are calculated to ensure that the chained (1996) dollar change in
inventories for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995
and 1996 end-of-year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales
are calculated as the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding
series, divided by 100, Because the formuia for the chaintype quantity indexes uses weights of more than one
period, the corresponding chained-doflar estimates are usually not additive. The residual line is the difference be-
tween the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry Group

[Billions of doHlars]

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v | [ ] v I
National income without
ital consumption ,
ustment .................... 7,004.4]7,453.7|7,159.6|7,297.4|7,383.317,488.9{7,645.1|...........
Domestic industries .... 7,014.317,473.67,176.7|7,311.9/7,397.6|7,504.4]7,680.7|............
Private industries .. 6,104.4]6,523.216,253.416,373.9]6,453.1|6,549.4]6,716.5]............
Agnculture forestry, and
102.5) 1150} 121.7} 113.8] 116.8] 105.2
Mining ...... 5471 508] 51.7] 499] 492] 514
Construction .. 342,01 3735] 355.2{ 364.1] 371.0] 375.2
Manufactunng 1,155.91,184.311,157.7{1,171.4{1,178.8(1,191.0
Durable goods 689.0; 709.2{ 703.2{ 699.0{ 7065 711.7
Nondurable goods 466.9| 475.0| 454.5( 472.4] 472.3] 479.3
Transponatvon and public
........................ 526.2| 557.3| 534.6] 545.1] 543.9
Transportamn 222.3| 233.1| 227.5] 228.8] 229.0
Communications .. 166.9] 179.6] 167.6| 174.7| 176.0
Electric, gas, and
sanitaty Srvices ........ 137.07 1445] 139.4| 141.7] 1389
Wholesale trade .... 410.2] 4324 414.2| 4235 4295
Retail trade 580.8| 6195 591.5| 609.8| 618.6
Finance, insurance, and
real estate ... ... [1,274.31,385.71,311.0{1,348.3]1,361.5[1,392.0} 1,441.01............
Services . 11,657.8]1,804.811,715.811,748.0]1,783.811,821.811,865.5]............
Government 909.9] 950.4| 923.3{ 938.0| 944.5] 955.0| 964.2|.......
Rest of the world ... 99| -200| -17.1] 144 -14.3] -155 -356|..........

NoTe ~Estimates in this table are based on the 1987 Standard Industria) Classification (SIC).
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Table 6.16C.—Corporate Profits by Industry Group

[Billions of dollars]

Seasonally adjusted at annual rates

1998 | 1999 | 1998 1999 2000
v | Wlmipw |
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 848.4] 892.7| 839.0} 886.9| 880.5
Domestic industries .............ocuecurmmnnnns 748.4{ 789.4| 740.7} 782.6| 777.1

Financial

Nonfinancial
Rest of the world .

Receipts from the rest of the world .......
Less: Payments to the rest of the world

Corporate profits with inventory

valuation adjustment

Domestic industries
Financial

Federal Reserve banks
Other

Nonfinancial
“Manufacturing
Durable goods ...
Primary metal industries .
Fabricated metal products
Industrial machmery and

pmen|
Eleec?romc and other electric
equipment

Mgltor vehicles and equipment

0
Nondurable goods ..

Food and kindred products
Chemicals and allied products
Petroleum and coal products ...

Other
Transportanon and public utilities
Transportati
Commumcatuons
Electric, gas, and sa
Wholesale trade ...
Retail trade
Other

Rest of the world

1274
103.3

24.2
106.9
19.7
46.8
40.5
41.2
69.0
1217

98.3

1198
104.3

NoTE~Estimales in this table are based on the 1987 Standard industrial Classification.
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7. Quantity and Price Indexes
Table 7.1-~Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]
Seasonally adjusted Seasonally adjusted
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v ! f mwolw { Y ] i 7 |
Gross domestic product: Exports of goods and
Current dollars ................ 112.12] 118.47] 114.52] 116.12] 117.06] 119.00] 121.69{ 124.11 services:
Chain-type quantity index | 108.74] 113.25] 110.58| 111.58] 112.10{ 113.65| 115.67} 117.20 ||  Current dollars .............rmee 110.54] 114.20] 11232 110.61| 111.90{ 115.36} 118.92{ 119.40
Chain-type price index .. | 103.11] 104.55] 103,51} 104.03| 104.37{ 104.65 105.16] 105.86 ||  Chain-type quantity index 119.24] 117,68} 116.03 117.17] 120.42] 123.34{ 123.28
Implicit price deflator ...... 103.11) 104.61] 103.57{ 104.07] 104.43{ 104.71 105.21} 105.90 Chain-type price index . 95.76] 95.44] 95.33| 9549 95.80] 96.41| 96.84
Fem,,a,d fo,,sumpuo,, Implicit price deflator .............. 95.77] 95.45| 95.33| 95.50| 95.80{ 96.42] 96.85
expenditures: Exports of goods:
Current dolars u...vreccvreescrnnes 11167 119.47] 114.068} 116.29( 118.39} 120.36] 122.85| 126.30 Current dollars 110.17] 113.03] 112.11] 109.04] 110.04| 114.61] 118.42} 118.76
Chain-type quantity index 10848} 114.251 110.35| 112.10) 113.50| 114.86| 116.52f 118.86 Chain-type quan 116.89] 121.59] 120.35| 117.46| 118.71 123.43} 126.73| 126.64
Chagn_-typg price index 102.93] 104.57| 103.37| 103.74] 104.32 104.79] 105.43] 106.27 Chain-type price index . 94.25 92.95| ©3.15] 92.83] 92.69] 92.85] 93.44] 93.77
Implicit price deflator ............... 102.93] 104.58| 103.36| 103.74 104.31| 104.79| 105.43} 106.27 implicit price deflator .......... 94:25 92:96 9315 92.83 9269| 92.85| 93.44] 9378
Durable goods: Exports of ices:
Current dollars ................ 113.26] 123.06| 117.25| 119.88] 121.92| 123.58] 126.87] 133.91 ports of services:
Chain-type quantity index ... | 118.66| 132.32] 124.26| 127.95] 130.76{ 133.21] 137.35} 145.69 8%2.?,"‘ "2"3{,5"9""};;;;;; """ 1}333 113% ”322 ﬂggé ngg 11312 ﬁg%g ﬁggg
Chain-type price index ........ 95.45| 93.00] 94.34| 93.67] 93.22| 92.75{ 92.35| 91.89 i type qua ,tyde - | 1024 113.75) 1§143) 11256) 11344) 11346 11556 115,58
Implicit price deflator ......... 95.45| 93.00 94.36| 93.69 93.24) 92.77| 9237 91.91 uhai ype price Index . : y : ! - - - ;
mplicit price deflator ........ | 101.10] 102.88] 101.26{ 101.65/ 102,60 103.28| 103.94] 104.64
Nogdmmg s 08.56| 117.09| 110.73| 113.58| 115.93{ 117.78] 121.08| 124.73 || 'mports of goods and services:
urrent dollars ............cceeee 108.56f 117.091 110.73{ 113.58] 115.93] 117.78§ 121.08] 124.7. .
Chain-type quantity index ... | 107.07| 112.84] 108.80] 111.15| 112.05] 113.04| 115.12| 117.05 Current dolars ...........ecvee 130.01{ 118.68} 121.32] 127.09] 133.59) 138.05{ 143.15
Chain-type price index . 101.40} 103.76) 101.78] 102.19] 103.47{ 104.20| 105.18{ 106.57 Chain-type quantity index 141.771 131.14} 135.07] 139.69] 144.63) 147.68} 151.05
Implicit price defator ........... 101.40| 103.77} 101.77] 102.19] 103.47| 104.19| 105.18 106.56 Chain-type price index . 91.64] 90.48| 89.81] 90.96] 92.35] 93.46] 94.75
Services: Implicit price deflator .............. 91.71} 90.50| 89.82 90.98| 92.36| 9348} 94.77
Current dollars ................. 112.95 119.98 115.13 116,97} 118.95] 121.04| 122.95| 125.58 Imports of goods:
Chain-type quantity index ... | 107.26} 111.59{ 108.50] 109.61{ 111.01] 112.36| 113.38] 114.89 Current dolars ........o.vee. 115.10} 129.78) 117.85) 120.53{ 126.47| 133.51| 138.62{ 144.21
Chain-type price index ........ 105.31] 107.51| 106.12) 106.72} 107.16] 107.73| 108.45] 109.32 Chain-type quantity index ... | 127.62] 143.82| 132.33| 136.33( 141.34] 147.08| 150.53 154.20
implicit price deflator ......... 105.31] 107.52| 106.11| 106.71{ 107.16| 107.73{ 108.44| 109.31 Chaintype price index ....... 90.19] 90.16| 89.03| 88.38| 89.46] 90.75| 92.06| 93.50
Gross private domestic implicit price deflator ........... 90.19) 90.24| 89.06| 88.41] 89.48] 90.78! 92.09| 93.53
investment: Imports of services:
O 127.17] 128.30| 127.58] 131,57} 134.861 137.59 Current dolars ...........co.... 119.86{ 131.19{ 123.03 125.48| 130.28] 133.97| 135.04| 137.59
Chain-type quantity index 128.26( 129.411 128.74] 132.90) 136.111 138.75 Chain-type quantity index ... | 123.21] 131.74] 125.24] 128.81| 131.58{ 132.74| 133.85| 135.84
Chain-type price index 98.85| 98.87) 98.78| 98.70} 98.80| 98.90 Chain-type price index ........ 97.29 99.58| 98.26 97.43| 99.03( 100.95| 100.91} 101.31
Implicit price deflator ............ 99.14] 99.14| 99.10| 99.00] 99.08| 99.17 Implicit price deflator ........... 97.29] 99.58| 98.24} 97.41| 99.02| 100.93] 100.89} 101.29
Fixed investment: i
Current dolars .............. 120.40{ 130.13] 120.43{ 127.26| 120281 131.46] 132.50] 138.16 [| Cperorrert CONSURLer
Gt | SR R R R R | e
ain-ype price index ....... - : ~ - 7] 99.19( 99, ~ Current dollars . 114.64] 109.34] 111.76[ 112.93] 115.14] 118.71] 120.05
Implicit price defator .......... 99.20] 99.22| 99.11| 99.19] 99.17| 99.19] 99.32| 99.51 Ghain-type quarity 107891 105.11] 106431 106.78| 107.97] 110.39! 110,07
Nonresidential: Chain-type price index . 106.24{ 104.03] 105.01{ 105.77| 106.64| 107.55 109.07
Current dollars ........... 12133 120.72| 124.67| 126.74] 128.46] 131.37| 132.31{ 138.63 Implicit price defiator ............ 106.25] 104.02| 105.01| 105.77] 106.64{ 107.54] 109.07
Chanyes St | B 'S R R R TR 08 1R e
P PIICS ook = | o : : ' ' ' . : Current dolars ... 101.33[ 107.34| 102.84| 104.85| 105.64] 107.20| 111.67] 108.95
Implicit price defator .... 97.22) 9597 9%6.60| 96.39) 96.05 95.73) 95.72| 9571 Chain-ype quantty index ... | 98.94 101.73] 100,05 99.94{ 100.46] 101.49) 105.02{ 100.69
Structures: Chain-type price index ........ 102.42] 105.51 102.79] 104.93{ 105.16| 105.63| 106.34] 108.21
gﬁrr_entty dollars - 121.25{ 121.50] 123.56( 122.12] 121.12| 120.94] 121.82] 126.86 Implicit price deflator ........... 102.42] 105.52{ 102.79] 104.92| 105.15) 105.63] 106.33| 108.21
ain-type quan .
[ 112.93{ 110.25| 113.64| 111.98] 110.44| 109.37] 109.23] 112.72 National defense:
Rt |8 o e g e | R | 9 GU S8 S8 95 R 0y
et prics detator § Chain-type price index .. | 102.03] 104.80} 102.:32{ 104.21] 104.47] 10493} 105.58| 107.20
qu;gtmweal:;_and implicit price deflator ...... 102.03| 104.80{ 102.32| 104.20| 104.46| 104.92{ 105.58| 107.21
Current Olars ......... 121.36] 132.46| 125.05( 128.28] 130.90| 134.85] 135.81| 142,82 Nondefense:
Chain-type quantity Current dolars .............. 108.87| 118.05( 110.99] 115.48} 118.72{ 117.10{ 120.90| 123.44
S 129.00{ 144.55| 134.70{ 138.74] 142.47| 147.77} 149.22| 157.37 Chain-type quantity index { 105.51| 110.47] 107.06} 108.67| 111.52{ 109.49] 112.20| 112.15
Chain-type price index | 94.01| 91.63| 9281| 92.44| 91.86] 91.24| 90.99| 90.73 Chain-type price index .. { 103.18| 106.86] 103.69] 106.28{ 106.47{ 106.95| 107.76/ 110.07
Implicit price deflator | 94.01| '91.64| 92.83| 92.46| 91.88| 91.25{ 91.01] 90.75 Implicit price deflator ...... 103.18 106.86] 103.67] 106.26] 106.45] 106.95| 107.75 110.07
Residential: State and local:
Current dolfars ............. 117.71] 131.30] 123.71] 128.76] 131.66| 131.73] 133.03{ 136.25 Current AOlIars .......ovrceres 111.31} 118.99] 113.22| 115.88] 117.29{ 119.88( 122.91 126.68
Chain-type quantity index | 111.78} 120.06| 115.74| 119.30] 120.91] 119.75] 120.27] 122.23 Chain-type quantity index ... | 107.00| 111.54] 108.11 110.27] 11051 111.81| 113.56] 115.62
Chain-type price index ... | 105.30{ 109.40] 106.93| 107.97| 108.93] 110.04] 110.65] 111.50 Chain-type price index . 104.03| 106.67| 104.73] 105.09| 106.14] 107.23| 108.24) 109.57
Implicit price deflator ...... 105.30| 109.36} 106.89] 107.93| 108.89{ 110.01] 110.61] 111.46 Implicit price deflator .. 104.03) 106.68) 104.73{ 105.09| 106.13] 107.22] 108.23] 109.57

NoTe~Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to pre?are each aggregate and component. implicit price deflators are weighted averages of the detailed

price indexes us
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to prepare each aggregate and component and are calculated as the ratio of curent- to chained-

dollar output muitiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1.
change in real gross domestic product are shown in table 8.2.

Contributions to the percent
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Table 7.2.~Quantity and Price Indexes for Gross Domestic Product, Final

Sales, and Purchases

[Index numbers, 1996=100}

Table 7.4~Chain-Type Quantity and Price Indexes for Personal

National Data e

Consumption Expenditures by Major Type of Product
[index numbers, 1996=100]
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Seasonally adjusted Seasonally adjusted
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
vl e [ v ] v ru J mJ 'HIE

Gross domestic product: in- ity i
CUTent AOUArS ..o 112.12] 118.47{ 114.52{ 116.12| 117.08| 119.00] 121.69| 124.11 Chain-type quantity indexes
Chain-type quantty index 108.74] 113.25 110.58] 111.58] 112.10| 113.65| 115.67{ 117.20
Chain-type price index 103.11) 104.55| 103.51] 104.03] 104.37] 104.65] 105.16] 105.86 Personal consumption
‘Implicit price deflator_ 103.11) 104.61] 103.57] 104.07| 104.43} 104.71| 105.21} 105.80 expenditures ............ 108.48| 114,25)| 110.35| 112.10| 113.50| 114.86{ 116.52| 118.86

F’“ﬂoﬁzﬁ of domestic DUFBDIE GOOAS ..., 118.66] 132.32] 124.26( 127.95| 130.76| 133.21 137.35 145.60
Cur(ent dOlArS oo 111.63] 118.35] 114.04( 115.91] 117.29] 118.94{ 121.27{ 124.15 Motor vehicles and parts ........ 113.87{ 124.15| 119.94| 121.09] 123.77| 124.68| 127.07} 134.61
Chain-type quantity index 108.19] 113.07| 110.09{ 111.33] 112.26} 113.51] 115.18] 117.11 Furniture and household
Chain-type price index ..... 103.18{ 104.67] 103.59] 104.12| 104.48| 104.78} 105.29} 106.01 equipment .. 144.34] 131.96| 137.90| 141.65) 146.06] 151.74| 160.72
Implicit price deflator ... | 103.18] 104.67] 103.59| 104.12| 104.48{ 104.78] 105.29( 106.01 Other 127.60] 118.84] 123.99| 125.44] 127.87] 133.11] 141.94

Gross domestic purchases:

Curent dollas 112.75] 120.35] 11527 117.36| 11885 121.18} 123.99] 126.95 112.84) 108.60) 111.15) 112.05) 113,04 116.2) 117.05

Chain-type quantity 110.16| 115.81| 112.17] 113.75] 114.65| 116.40! 118.43] 120.32 .40] 108.38] 106.29| 106.82| 107.46} 108.15 111.09| 111.91

Chain-type price index 102.35( 103.86} 102.72] 103.13| 103.62| 104.06| 104.65| 105.47 Clothing a 113.00] 122.91] 114.33] 121.72] 122,52 124.38} 123.02{ 130.97

Implicit price deflator .. 102.35{ 103.92| 102.77| 103.18| 103.67] 104.11} 104.70( 105.51 Gasoline, fuel oil, and ‘

Final sales to domestic energy goods .70| 103.30] 101.57] 102.28] 102.98| 103.43] 104.52] 101.55
purchasers: Gasoline and oil 102.83| 103.32] 102.87] 102.34] 102.67| 103.25) 105.02{ 101.60
Current dollars ...........ccoeveeveneee 112.27] 120.24| 114.80] 117.16 119.08] 121.13| 123.59] 127.00 Fuel oil and coal .821 102.97] 91.44] 101.69( 105.38( 104.76] 100.06| 100.66
8nam type quanmyd)ndex }822% }(1)33; }a;gg :(1)3 gg }(1)3,% }(1.13% }azgg }gg%? Other - 118.57] 112.72| 116.12 117.65] 118.90| 121.63| 124.03

ain-type price index : : . . . . . .

Impllcntypnce deflator 102.42| 103.97 102.78| 103.21] 103.71] 104.17| 10477| 10561  Services ... 111.59 108.50 109.61 111.01( 112.36) 113.38 114.89

Addenda: HOUSING ...cvvrreamecsenesssroesserssine .28 106.92] 105.10] 105.93] 106.54| 107.25( 107.97} 108.58
Final sales of computers !: Household operation ... .563] 113.33] 108.88] 111.57) 113.09] 114.85{ 113.79{ 114.90

Current dollars .........c..eccvnn.. 117.75{ 125.17| 119.78] 117.92] 123.76| 130.61{ 128.39{ 141.05 Electricity and gas - .69} 102.72| 97.61] 101.84 102.72] 105.17{ 101.16].102.63
Chain-type quantity index 223.721 322.43] 262.98| 281.68( 308.67| 343.43] 355.94| 408.26 Cther household operauon 113.87| 120.48] 116.46] 118.16] 120.10{ 121.39] 122.28] 123.17
Chain-type price index ....... 52.63] 38.33] 44.74] 41.13{ 39.39| 37.36] 35.44| 33.94 Transponatlon 109.34 112.51] 110.23] 111.01] 112.00{ 113.16| 113.88| 114.66
Implicit price deflator .......... 52.63] 38.82| 45.55| 41.86] 40.10) 38.03] 36.07) 34.55 Medical care . .91) 107.67) 105.86] 106.28{ 107.06( 108.16{ 109.16] 109.94

Gross domestic product less Recreation . 119.34] 111.36| 114.291 117.77] 121.63| 123.67) 127.77
final sales of computers: Other 117.72] 113.47] 114.63 117.04| 118.60| 120.61| 123.53
G ype avary ™ | 10798 11369| 10988| Hoa7| 1a88| 1231 11428| 1jgs Addende:

ain-type quantity index ! . . k . . i
Chain-type price index ...... | 103,85 105.67| 104.44] 105.05| 105.45{ 105.80| 10638 107.14 Energy goods and senvces ! | 101.28| 103.07) 99.57] 102.09| 102.88) 104.30) 10299} 102.01

G Impl:jclt price deﬂa{}or .......... 103.85] 105.73{ 104.49] 105.10] 105.51{ 105.85| 106.43| 107.19 expenditures Iepss food and
ross domestic purchases ;

Jess final saler) of [ 1= 1+ Y, 109.71( 116.03{ 111.76] 113.71| 115.28| 116.77] 118.37 121.21
(c:ompute(r’sou 112,611 120.13] 115.11} 117.20} 118.62) 120.92| 123.77| 126.66

urrent dollars .........eu.eueeeee. ! . . . 1 ; . . in- ice i

Chain-type quantity index  { 109.12| 114.17| 110:88{ 112:33| 113.05| 114.66 116.63{ 118.35 Chain-type price indexes

Chain-type price index ...... 103.20] 105.16| 103.77{ 104.29{ 104.87! 105.41 106.08] 106.97

Implicit price deflator .......... 103.20] 105.22| 103.82] 104.34] 104.93] 105.46 106.13] 107.02 Personal consumption )

Chalrg stxs/pgor%rlecsen clngmsaégrs ] expenditures ............ 102.93| 104.57| 103.37| 103.74] 104.32| 104.79] 105.43( 106.27
Pood o PTases .. [ 103.71] 105.73] 104.55) 105.11] 105.37] 105.92] 106.51} 107.12  Durable oodS ....c...corevv.c 95.45| 93.00| 94.34) 93.67| 93.22| 9275 92.35 91.89
Energy goods and services | 9235 95.82] 89.82) 89.11| 94.67] 98.32] 101.20] 109.49 Motor vehicles and parts 99.90l 99.31] 99.03| 9886 98.93] 99541 99.93] 99.47
Gross domestic purchases Furniture and: household

less food and energy ..... 102.65) 104.03( 103.09] 103.53| 103.83] 104.13] 104.62/ 105.16 equipment 9035/ 8496/ 8801 86.84] 8556 8433 83.101 82.44
r . . 97.66; 97.02] 97.31f 96.29¢ 96.11{ 96.13
1. For some components of final sales of computers, includes computer parts.

NoTe —Percent changes from preceding period for selected items in this table are shown in table 8.1, 101.781 102.19] 103.47{ 104.20} 105.18| 106.57
Food 3 .14{ 104.83) 105.47] 105.79] 106.35] 106.95| 107.60
Clothing and shoes .. .. | 98.00{ 96.38] 97.83 95.89| 96.82( 95.79| 97.02| 95.86

Gasoling, fue! oil, and other
ener . X 85.19| 84.06| 94.71| 100.08f 105.14] 119.98
Gasoline and oil . 88.46| 96.411 84.82| 83.79| 95.44{ 100.84} 105.55] 119.14
Fuel oil and coal . . 88.34] 86.26| 89.13( 94.22| 102.19| 127.32
Other 104.07| 106.17] 106.52| 107.31] 107.55| 107.99
, Services ... 106.12 106.72( 107.16] 107.73| 108.45{ 109,32
Table 7.3~Quantity and Price indexes for Gross National Product and Housing 107.68| 108.22| 109.02| 109.56] 110.25| 111.16
Command-Basis Gross National Product Household operanon 100.55} 100.61| 100.42| 100.67| 101.20] 101.36
_ Electricity 97.78{ 97.85| 97.87| 98.82{ 99.297 99.69
{Index numbers, 1996=100] Other househo 102.24{ 102.30] 101.99] 101.82] 102.39] 102.42
Transportanon 104.91] 105.27} 105.88| 105.84] 106.25| 107.29

Gross national product: Medical care . 105.61] 106.58] 107.001 107.64} 108.18] 109.24
Current dollars ........cc.oevevveiene 111.73] 117.94] 114.04| 115,67 116.61} 118.53| 120.96]............ Recreation .. 106.28] 106.74 107.12{ 108.49] 109.47 110.72
Chain-type quantity index 108.38] 112.76] 110.13] 111.16] 111.68) 113.22] 114.99... Other - 107.80] 108.41{ 108.77 109.40{110.39] 111.18
Chain-type price index . 103.09| 104.53| 103.50] 104.01] 104.36{ 104.63] 105.14 Addenda:

Implicit price deflator .............. 103.09{ 104.59] 103.55| 104.06| 104.41] 104.69] 105.19 Energy goods and services ! 93571 97.14| 91.19) 90.63| 96.191 99.43| 10230 110.25

Less: Exports of goods and Personal consumption ’ ' ' ' B e ’ '
serwc?sfand |;\|::omet  th expenditures less food and
womfs rom the rest of the BNBIGY weoerrerrcnesernesreinees 103.31 104.75| 103.84] 104.22 104.55] 104.86) 105.38| 105.86

Chain-type quantity index | 114.64| 119.16| 116.27| 115.20| 117.08( 120.51] 123.86]............ . ) . .

Plus: Command-basis exports 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
of goods and services and
income receipts from the
rest of the world:

Chain-type quantity index 119.46| 123.41] 121.34] 120.83] 121.74] 124.10} 126.97|............

Equals: Command-basis gross
national product:

Chain-type quantity index 109.07] 113.37] 110.85] 111.96} 112.35| 113.74| 115.44.............

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.6.-Chain-Type Quantity and Price Iindexes for Private Fixed
Investment by Type
{Index numbers, 1996=100]

Seasonally adjusted
1998 | 1999 | 1998 1999 2000
v [0 ]w]w]
Chain-type quantity indexes
Private fixed
investment ................ 121.37| 131.15{ 12555/ 128.30] 130.37) 132.54] 133.40| 138.84
Nonresidential .... 135.17| 129.06| 131.49] 133.74) 137.23| 138.23 145.05
Structures 110.25) 113.64] 111.96| 110.44] 109.37| 109.23{ 112.72
Nonresidential burldrngs
including farm .. 111.581 115.95| 115.42| 112.07{ 109.64| 109.20( 113.63
Utilities " 105.86) 107.38} 105.81| 105.42] 106.80| 105.40] 105.32
Mining exploration, shafts,
and wells ..... .. | 120.22] 111.12] 111.86{ 102.30| 106.95] 115.42} 119.83} 119.56
Cther structures 100.28] 103.70] 100.09] 96.84| 115.18| 102.12| 100.64] 112.42
Equipment and soﬂware ...... 129,091 144.55| 134.70| 138.74| 142.47| 147.77| 149.22] 157.37
Information processing
equipment and software | 145.69] 177.46 156.14] 163.75| 174.39| 183.12] 188.57| 203.09
Computers and
npheral equrpmentl 217.67| 311.58| 251.60] 272.99] 300.52] 329.49} 343.32} 375.09
Software 2 135.81] 156.96| 144.82| 148.87| 154.54| 159.80| 164.63| 171.95
Other ........... 121.331 140.07] 124.40( 130.09| 138.89| 144.05] 147.25{ 161.49
Industrial equipment .......... 108.56§ 109.19] 109.09] 106.30] 107.42] 109.95| 113.08} 117.71
Transportation equipment | 126.19} 140.88] 133.75| 137.34| 137.90| 146.87| 141.39] 144.50
Other 118.56] 117.17] 122.50| 119.19] 116.34| 116.21] 121.73
Residential .78] 120.06] 115.74] 119.30] 120.91} 119.75] 120.27] 122.23
Structures .. 111.84} 120.08] 115.84| 119.38} 120.96| 119.74] 120,25{ 122.12
Single family 113.32] 122.52] 118.98] 123.05] 123.02| 120.48| 123.51| 129.62
Multifamily ... 107.06{ 112.86( 103.85| 114.69| 112.78] 112.55{ 111.41| 116.98
Other structur 110.80] 118.24] 113.93] 115.49] 119.77) 120.05] 117.63 113.38
Equipment 119.04| 111.47| 115.80{ 118.66] 120.45] 121.27] 127.69
Chain-type price indexes
Private fixed
investment 99.20| 99.22| 99.11] 99.19] 99.17| 99.19| 99.32] 99.51
Nonresidential 97.22| 95.97]| 96.60| 96.38| 96.04] 95.72| 95.71] 95.70
Structures .............ccccreeners 107.37| 110.21] 108.73 109.07| 109.67| 110,58 111.52| 112.54
Nonresidential buildings,
including farm ... . 109.35} 110.29] 111.43] 112.30} 113.30
Utilities 102.85| 102.89] 103.53 104.37] 105.15
Mrna:g exploration, shafts,
wells 3 . .75] 116.65] 115.19] 114.93[ 116.53] 118.13
Other structures .. . g 81| 106.01| 106.89| 107.32| 108.47} 109.24
Equipment and soﬁware ...... 94.01( 91.63f 92.81| 92.44| 91.86| 91.24] 90.99| 90.73
Information processing
equipment and software | 85.26| 79.77| 82.31] 81.17 80.08| 79.15| 78.69| 78.04
Computers and
|pheral equrpment1 57.38] 44.03| 50.22{ 47.23| 44.82| 42.73| 41.34| 40.13
are 2 95.54} 96.06f 95.20| 95.64| 95.66| 95.92| 97.04] 97.02
Orher . 98.50| 97.61| 98.10f 97.94] 97.71] 97.43] 96.96] 96.69
Industrial eq . . .73 101.94] 101.87| 102.00| 102.34| 102.42
Transportation equip 101.20] 101.05{ 100.43} 100.27| 100.76
Other .. 103.66] 103.801 103.55| 103.38) 103.30
Residential 107.97| 108.93} 110.04{ 110.65| 111.50
Structures X 1 .12] 108.20] 109.20] 110.34 110.96| 111.84
Single family 105.06] 109.71] 106.79] 108.19| 109.15( 110.44[ 111.05} 111.87
Multifamily ........ 112.40] 120.59 117.59] 118.921 119.98) 121.40} 122.07] 122.96
Other structures ... 104.80] 107.83] 105.82| 106.44{ 107.48| 108.39{ 109.02( 109.98
Equipment 99.54| 98.10| 99.28; 98.60( 97.87} 97.96| 97.96| 97.77

1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 7.9.-Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of In-
come

[Index numbers, 1996=100)

Seasonally adjusted
1998 | 1999 | 1998 1999 2000
vl e[|

Chain-type quantity indexes
Exports of goods and services | 114.92| 119.24| 117.68] 116.03] 117.17} 120.42| 123.34 123.28
Goods ! 116.89] 121.59] 120.35| 117.46 118.71] 123.43] 126.73] 126.64
Durable .. 121.78| 127.47| 125.52 122.89| 123.99] 130.01] 133.00] 134.29
Nondurab} 106.40} 108.91| 109.25} 105.78| 107.39] 109.25] 113.22| 110.16
Services ! ....... 110.24] 113.75| 111.43} 112.56| 113.44] 113.46] 115.55] 115.58
Income receipts ... 113.69] 118.85] 111.58] 112.41} 116.72| 120,75 125.50]|............
Imporlsofgoods and services ]126.89| 141.77| 131.14} 135.07| 139.69| 144.63| 147.68| 151.05
Goo . 82| 132.33} 136.33] 141.34] 147.08) 150.53] 154.20
Durable 131.30] 150.81] 137.58] 141.30| 147.66| 154.76] 159.54| 164.69
Nondurabie 120.56| 130.35( 122.15{ 126.71| 129.07] 132.271 133.35{ 134.46
Services ! ....... 123.21) 131.74 125.24| 128.81] 131.58] 132.74] 133.85} 135.84
Income payments ....... 126.13| 135.92| 127.10] 126.82] 131.35) 136.03| 149.48|............

Chain-type price indexes
Exports of goods and services | 96.19| 95.76] 95.44| 95.33] 95.49| 95.80( 96.41] 96.84
Goot 94.25| 92.95| 93.15| 92.83] 92.69] 92.85] 93.44| 93.77
Durable 94.88 93.69{ 94.14| 9391| 93.68] 93.42] 93.74| 93.76
Nondurabie . 16| 90.72| 90.16{ 90.26] 91.47) 9274 93.87
Services ! . .87] 101.26] 101.65{ 102.60 103.28] 103.95| 104.64
Income receipts .........cowuecernens 102.20| 103.56] 102.49{ 102.80{ 103.31| 103.77} 104.37]............
Imports of goods and services | 91.31| 91.64| 90.48| 89.81| 90.96| 92.35| 93.46| 94.75
Goods ! .. . .16 89.03 88.38] 89.46) 90.75| 92.06; 93.50
Durable .. 89.86| 89.76] 89.09] 88.73| 88.65| 88.80
Nondurabl 87.24| 85.40| 90.29] 95.29] 99.79| 104.24
Services ! ... 98.26| 97.43( 99.03| 100.95] 100.91 101.31
Income payments .. 103.03| 103.36] 103.88] 104.44] 105.07|............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
trgent, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
services.
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Table 7.10.-Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100)
Seasonally adjusted Seasonally adjusted
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v I|II|III[IVI v oo fw ]y
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and |
SOIVICES .....cocrnnrarrenans 114,92 119.24] 117.68| 116.03] 117.17{ 120.42) 123.34) 123.28 SOIVICES ...oooeeevermrirennes 96.19] 95.76| 95.44| 95.33| 95.49| 95.80| 96.41) 96.84
Exports of goods ! ..........ccocnces 116.89] 121.59] 120.35| 117.46| 118.71{ 123.43} 126.73| 126.64 || Exports of goods ! ............c..... 94.25| 9295 93.15| 92.83| 9269 9285 93.44 93.77
Foods, feeds, and beverages | 99.28] 102.16{ 104.05| 95.32| 100.96{ 106.40{ 105.96] 107.26 Foods, feeds, and beverages | 84.15| 80.32| 8224 81.65 80.77| 79.75] 79.09] 79.01
Industrial supplies and Industrial supphes and
materials 43 108.47| 108.00) 104.28| 106.44{ 108.23] 114.94] 112.28 materials : 750 91.71) 90.83] 91.24] 93.44| 95.48] 97.28
Durable goods ... 83| 114.19] 110.58] 109.69] 111.86] 114.26{ 120.95] 126.32 Durable goods X .55 93.34] 9248] 92.12| 92.38] 93.20] 93.95
Nondurable goods ........... 105.50] 105.17} 106.52| 101.16] 103.31| 104.76{ 111.47| 104.50 Nondurable goods ... 93.75] 92.92{ 90.75| 89.85| 90.75| 94.13f 96.93] 99.40
Capital goods, except Capital goods, except )
AULOMOIVE ....oovvvuusesisenesienns 128.12] 134.93] 133.15] 130.16] 129.67| 139.03| 140.84{ 140.36 AUOMOLIVE .ovevrsueescessisssnnans 92.50| 91.07| 91.69] 91.50] 91.20] 90.67] 90.90{ 90.65
Civilian aircraft, engines, ; Civilian aircraft, engines,
ndparts ......................... 165.96] 161.93] 196.09] 172.66] 148.09] 163.46| 163.54{ 131.65 and Pars ........eeeermeessennes 104.79] 107.06] 105.40} 106.49] 106.87| 107.05] 107.84] 109.15
155.46] 144.321 143.22) 153.55| 163.27| 161.81| 170.99 . .55] 72.08] 70.39] 69.12| .67.48| 67.21] 66.54
125.83 118.78] 119.41} 121.66) 129.76] 132.48| 136.57 94.64] 9392] 94.23; 94.14] 93.98| 93.65] 93.91| 93.49
113.30{ 113.67{ 108.47} 113.83) 115.03} 115.87] 120.40 e and parts d 100.96{ 101.55 101.11] 101.31{ 101.39| 101.57| 101.93] 102.29
onsumer goot
112.30] 114.78] 112.43] 113.21] 112.57{ 114.58] 118.74] 123.21 automoﬁge . 100.76{ 100.43| 100.53] 100.34( 100.34} 100.39] 100.64{ 100.90
,66] 115.82] 112.41] 110.56] 113.26] 116.04] 123.41 128.70 Durable goo 100.69| 100.11} 100.39] 99.95] 100.03] 100.21] 100.24| 100.61
2921 113.70] 112.46) 115.96| 111.86{ 113.08] 113.91f 117.53 Nondurable goo 100.83| 100.76] 100.69] 100.73] 100.65{ 100.57{ 101.06} 101.20
.15] 139.76| 134.10| 140.12| 139.91{ 135.42] 143.60f 135.72 ther ... 96.68] 95.50] 95.63| 95.55| 95.02| 95.22| 96.20] 96.57
Exports of services! ................ 110.24} 113.75| 111.43| 112.56] 113.44] 113.46] 115.55{ 115.58 {| Exports of services! . ... | 101,10] 102,87} 101.26| 101,65} 102.60{ 103.28| 103.95| 104.64
Transfers under U.S. military Transfers under U.S. military
agency sales contracts .. 117.26] 110.78] 110.28] 113.27] 109.96] 113.35] 106.53 97.34 agency sales contracts ... [ 95.37] 100.34| 93.74| 100.12] 99.70{ 100.03 101.49) 99.71
Travel .. 99.461 101.77] 99.62] 101.32 101.21] 100.54| 104.01 104.05 Travel 102.71] 103.82] 103.26] 102.66{ 104.11{ 104.15] 104.36} 104.88
Passenge 102.61] 100.43) 96.03] 96.73] 101.54} 100.83{ 102.62) 104.92 Passenger 95.46{ 102.88) 98.82] 101.18} 101.12] 103.62] 105.58] 104.50
Other transportation ... 101.08] 107.57{ 104.98| 106.14] 106.11{ 106.32{ 111.72} 109.67 Other transportatiol 96.83{ 97.84) 96.07) 93.96] 97.08| 99.63] 100.68] 103.13
Royalties and ficense 110.75] 111.29] 118.76] 111.73] 111.88] 110.82] 110.72] 109.96 Royalties and license 102.35] 103.71] 102.63] 102.95| 103.46 103.92| 104.52 105.23
Other private services 126.16| 134.01] 127.16] 131.26| 133.49] 134.26] 137.04] 139.34 Other private services 100.84] 102.00{ 100.96] 101.41{ 102.00} 102.09| 102.50] 103.38
Other ..... 103.97} 109.39| 107.83| 108.68) 109.63} 109.17{ 110.09| 110.09 Other ...... .. | 110.60] 111.13] 108.90] 109.25| 110.11} 112.04| 113.13{ 114.54
Imports of goods and Imports of goods and
services . - 135.07] 139.69} 144.63| 147.68] 151.05 services 90.96] 92.35| 93.46| 94.75
Imports of goods ! ... 4 : .33] 136.33] 141.34] 147.08] 150.53| 154.20 || Imports of goods ! 5 . : ,38| 89.46[ 90.75| 92.06 93.50
Foods, feeds, and beverages | 118.18] 129.22 119.84{ 122.46] 128.95 132.26] 133.22} 129.85 Foods, feeds, and beverages 97.73] 94.53] 97.12| 95.37| 95.05] 93.59f 94.12| 94.44
Industrial supplies and Industrial supplles and
materials, except petroleum materials, except petroleum
ag oducts 119.98] 125.69| 120.69| 120.73| 123.45| 127.01} 131.57] 133.15 and products 94.96( 94.45| 92.83) 92.62] 93.07| 95.331 96.78] 98.98
Durable goods ... 123.87) 129.06| 126.06| 124.75] 127.82| 128.66{ 135.02] 137.58 Durable goods . 97.00] 97.18] 94.37| 95.19] 96.35| 98.56] 98.63| 102.08
Nondurable goods .. 116.85) 122.14} 114.99] 116.46] 118.80| 125.34} 127.97| 128.50 Nondurable goods .. | 92.88] 91.60] 91.31] 89.96] 89.63] 91.95| 94.86| 95.71
Petroleum and products . 111.97] 111.73 108.87) 110.75 117.22| 113.66] 105.31] 112.66 Petroleum and producs ......... | 62.50| 83.43| 57.85 52.60| 74.68] 94.71| 111.75] 131.62
Capital goods, except Capital goods, except
AULOMOLIVE ... 143.96] 166.05{ 148.92) 152.37] 162.45| 171.02| 178.39] 184.38 AULOMOIVE .ovcvcrnsnerens 82.10| 78.43| 80.71} 80.29] 78.73) 77.47| 77.22 76.87
Civilian aircraft, engines, Civilian aircraft, engines,
andp T4 - S 163.09] 171.46{ 179.71] 163.05] 166.00} 183.16| 173.64| 164.93 and parts .........cconeneenens 105.56| 107.52] 106.40] 107.27] 107.37| 107.50] 107.94] 108.68
Computers, peripherals, and
213.21] 179.65{ 191.36} 212.57] 222.47| 226.46| 231.26 parts ... 60.20| 59.87| 59.43
149.16{ 134.69] 137.60} 144.911 152.05| 162.09) 169.90 83.22| 82.96] 82.57
and pans ............................. 115.21] 138.26] 124.62| 132.17] 134.47( 142.79] 143.63} 148.85 and Parts .....coveerererneniereens 100.34{ 101.02| 100.34| 100.71} 100.97| 101.14] 101.26} 101.42
Consumer goods, except Consumer goods, except,
automotive 129.16] 144.01| 132,07} 136.97| 139.94( 146.221 152.90} 155.35 automotive . . . . .68] 96.57] 96.64| 96.36
Durable goods ... 129.55| 145.77] 133.96] 135.34| 142.91| 149.961 154.88{ 162.01 Durable goods . 95.23] 94.08| 94.74| 94.65] 94.03] 93.84| 93.79| 93.43
Nondurable goods .. 128.79| 142.20{ 130.13] 138.71| 136.86| 142.34} 150.87] 148.45 Nondurable goods 99.921 99.76| 100.03| 100.08] 99.58] 99.57| 99.78| 99.59
Other ... 132.40] 160.23] 149.25] 155.04| 158.20| 162.99{ 164.69] 162.02 (11,1 S ; . X . 99| 99.19] 99.46] 99.52
Imports of services! .. ,211 131.74] 125.24{ 128.81 131.58| 132.74{ 133.85] 135.84 || Imports of setvices! . . . » 4 03| 100.95} 100.91{ 101.31
Direct defense expendutures 130.92] 147.26] 131.12{ 139.93| 146.68| 154.12{ 148.33] 154.10 Direct defense expenditures ... | 88.93( 90.60] 94.25{ 90.83) 89.04] 90.81f 91.70| 88.27
Travel . .14 131.70] 121.19] 129.99| 131.42] 130.56] 134.82| 138.11 Travel . . ; ! . . .
Passenger fares 123.491 120.37) 119.81] 122.05] 122.83} 129.26} 127.55 Passenger fares .. 112331 10979} 113.19
Other transportation ... 116.32{ 117.80] 116.61] 115.04{ 117.08] 116.53) 117.40 Other transponauon ..... 112.60] 114.63] 115.18
Royalties and license fees .. 153.18{ 145.36 157.46] 159.94| 145.68 149.63} 149.63 Royalties and license fees 103.90} 104.50] 105.22
Other private services 141.09] 134.19] 134.16] 141.03| 145.81} 143.35} 146.05 Other private services . 96.31] 95.95| 97.21
1071171 S 113.23] 111.88] 110.33] 113.36] 114.87] 114.371 114.87 (61117 N 102.80) 102.85{ 103.39
Addenda: Addenda:
Exports of agricultural Exports of agricultural
. goods.f 102.97} 107.80{ 95.70] 101.92| 108.29] 105.97] 111.22 2. 7772} 77.92| 77.22
xports of n
goods ... 123.55| 121.73] 119.71] 120.50} 125.08] 128.90] 128.32 94.31] 94.94] 95.37
imports of no
GOOUS eevtrseremsercsssessrsnses 146.59] 134.28| 138.42] 143.34] 149.93) 154.68| 157.82 90.74| 90.94] 91.11
NoTe~See footnotes to table 4.3.
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Table 7.11~Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100}

Seasonally adjusted

Seasonally adjusted

1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v oo fww o v ol fw v
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ! 107.89{ 105.11} 106.43 106.78| 107.97| 110.39{ 110.07 investment ! 104.03{ 105.01| 105.77| 106.64{ 107.55| 109.07
101.73] 100.05] 99.94] 100.46| 101.49| 105.02{ 100.69 102.79] 104.93] 105.16] 105.63] 106.34| 108.21
National defense 71| 97.43] 96.61| 95.64] 95.01) 97.56| 101.51 95,02 National defense 801 102.32} 104.21} 104.47| 104.93} 105.58} 107.20
Consumption expendnures 96.371 97.01] 97.08] 95.74j 94.23| 97.25{ 100.83( 94.16 Consumption expendltures 102.91] 105.92{ 103.37) 105.20} 105.58| 106.13} 106.75| 108.75
Durable goods? ............. 100.91{ 103.521 103.03| 98.12] 101.75} 108.23] 105.98{ 103.21 Durable goods? .......... . 73] 99.22] 98.93| 98.67| 9851] 98.83) 98.79
Nondurable goods 114.76] 105.74| 100.24] 110.36] 135.75{ 112.68] 120.17 Nondurable goods 85.18] 82.52| 87.76] 93.93; 99.86] 106.27
SOIVICES ..ovcrvcrevaesmserinsnenns 96.12| 96.42| 9543| 93.30| 95.53] 100.21{ 92.88 SBIVICES ovvevsverrrecresencrnns 104.23{ 106.36| 106.64{ 107.05] 107.50| 109.51
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment? ... 93.39{ 90.90{ 92.14] 91.26] 90.90| 91.09] 90.37| 90.14 investment® ........... 105.37] 109.95] 105.95| 109.71| 109.86] 109.98] 110.25{ 114.49
Consumption of ] Consumption of
?eneral government ?eneral government
xed capital® ... 98.66| 98.65| 98.53| 98.49| 98,55 98.71] 98.87] 99.08 xed capital4 ........ 99.171 100.58 99.15 100.29| 100.30{ 100.76] 100.97{ 101.13
Other semces 97.75{ 103.10] 102.14| 100.23| 93.28 100.69| 118.23] 92.62 Other semces 104.45] 107.03| 105.48{ 105.87| 106.55{ 107.40| 108.29{ 108.41
Gross investment 92.111100.20f 94.12] 95.33| 99.91| 99.70[ 105.85| 100.44 Gross investment . 96.83] 98.28] 96.20| 98.38| 98.02| 97.94] 98.80| 98.47
Structures 76.17) ‘71.87] 71.10| 74.25| 72.51| 69.89] 70.81) 65.46 Structures .66 107.46| 108.05| 109.26] 110.36| 110.96] 111.71
Equipment and software | 94.46] 104.48] 97.58| 98.47| 104.04| 104.22| 111.18] 105.78 Equipment and software 95.68| 96.88] 94.80 97.15| 96.64| 9644 97.31| 96.89
Nondefense ...........cccoourrevenns 105.51] 110.47] 107.06] 108.67| 111.52| 109.49{ 112.20| 112.15 Nondefense ........cccoonrrerne 103.18| 106.86| 103.69| 106.28| 106.47| 106.95{ 107.76} 110.07
Consumption expendltures 102.97] 105.69] 104.25| 105.38| 106.31] 104.74} 106.34) 107.66 Consumption expenditures | 104.38} 108.62| 105.09| 107.88] 108.22] 108.84} 109.54 112.34
Durable goods 2 Durable goods 2
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Gommodity Credit
Corporation Corporation
inventory change .. inventory change ..
Other nondurables ..... 127.04] 131.85] 127.94| 129.38} 133.04] 132.58 132.39] 133.91 Other nondurables ..... 99.36| 102.50| 99.06| 100.04 101.49} 103.65| 104.82{ 106.27
SOIVICES .evvveveermcrrecrcrreronen 102.36} 103.15] 102.56 102.91} 103.84] 102.14] 103.72] 104.82 SIVICES ovconvrsrrcrecernne 104.73| 109.26| 105.44] 108.59] 108.89} 109.45 110.10{ 113.07
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment? ......... 100.54] 101.18] 102.20{ 102.34 101.12| 100.03| 101.25{ 102.72 investment? .......... | 106.62| 113.82] 107.88] 112.96] 113.41| 114.28] 114.62] 119.31
Consumption of Consurmnption of :
general government general government
fixed capital® ......... 118.15{ 128.91] 122.07| 124.79] 127.46/ 130.29] 133.09] 135.99 fixed capital® ... 98.20| 99.30] 98.02{ 99.11] 98.92| 98.99 100.17{ 100.90
Other services 99.06] 96.20{ 94.98] 94.781 99.24| 94.49| 96.29| 95.89 Other services . 104.36] 105.52| 104.50] 104.94| 105.23] 105.50| 106.39{ 107.33
Gross investment 117.50] 133.34 120.29] 124.27{ 136.51| 132.22] 140.37] 133.56 Gross investment . 97.97| 99.49| 97.68| 99.47] 99.13 99.10} 100.27| 100.85
Structures 94.86] 93.28| 96.51f 97.52{ 89.07| 93.48| 93.05| 86.54 Structures X . 541 107.99( 108.69 109.53§ 110.46{ 111.51
Equipment and software | 130.18] 156.61] 133.70] 139.46] 164.30| 154.65| 168.05{ 161.15 Equipment and software | 94.30| 95.41] 93.47| 95.77] 95.09| 94.78| 96.01| 96.45
State and local .. 107.00] 111.54) 108.11} 110.27] 110.51] 111.81} 113.56] 115.62 || State and local ................... 104.03| 106.67| 104.73{ 105.09] 106.14 107.23| 108.24{ 109.57
Consumption ex 106.52] 110.11] 107.73{ 108.64] 109.59| 110.64} 111.58/ 112.50 Consumption expenditures 104.35] 107.17{ 105.05] 105.46] 106.57} 107.80) 108.85{ 110.40
Durable goods? .. 116.86] 125.34 119.84{ 122.01} 124.20] 126.43} 128.71] 131.02 Durable goods ? ....... 99.18| 98.87| 99.06] 98.94( 98.78| 98.62f 99.13} 99.25
Nondurable goods 114.37] 121.83] 117.07{ 118.95{ 120.85| 122.78| 124.74| 126.72 Nondurable goods 94.44] 97.811 92.72| 92.31] 96.39] 100.43} 102.091 108.41
Services . | 108.911 109.70 110.47 Senvices .evenenne .. | 105.77{ 108.58] 106.82| 107.36{ 108.08} 108.95{ 109.92| 110.81
Compensation of general Compensation of general
government government
employees, except employees, except
own-account own-account
investment? .... 103.38| 103.92f 104.48} 105.21] 105.68| 106.08 investment 3 107.49] 108.21{ 108.89] 109.80} 110.72| 111.66
Consumption of general Consumption of general
government fixed government fixed
capital* ... 109.89| 115.731 111.97| 113.43] 114.93) 116.481 118.08] 119.72 capital 4 101.39] 102.86{ 101.86{ 101.98{ 102.64| 102.99] 103.82] 104.24
Other service: 150.60] 171.19] 159.25] 163.87} 168.95] 172.90{ 179.06] 185.72 Other services 107.98] 108.56{ 107.69{ 106.35] 107.72{ 109.01] 111.14] 112.19
Gross investment 109.14{ 117.95{ 109.80| 117.60f 114.64| 117.02 122.52} 129.78 Gross investment 102.64] 104.53( 103.36{ 103.49 104.28{ 104.75| 105.60} 106.13
Structures ... 104.06] 111.34} 103.34| 112.51] 107.81] 109.47] 115.55| 123.55 Structures ... 106.09{ 109.73{ 107.54{ 108.02{ 109.33] 110.21] 111.35{ 112.21
Equipment and software ..... 125.33( 139.29| 130.68| 133.60] 136.82| 141.72] 145.01] 149.38 Equipment and sofiware ..... 93.19] 90.89| 92.14{ 91.44] 90.97] 90.49| 90.65| 90.38
Addenda: Addenda:
Compensation of general Compensation of general
government employees * .... | 100.94] 102.07{ 101.31] 101.61] 101.80| 102.26] 102.61| 103.08 government employees® .... | 106.16] 109.94] 107.27] 108.93] 109.50| 110.29] 111.04} 112.87
Federal { 95.85| 95.36] 94.70} 94.43| 94.32| 9475 ederal ......cooonreees 105.84| 111.44{ 106.68] 110.97{ 111.23) 111.64] 111.94) 116.35
State and local .... 104.91] 103.41| 104.01} 104.54| 105.29| 105.82] 106.30 State and local 106.28| 109.40| 107.49( 108.21{ 108.89| 109.80] 110.72] 111.66

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

2, Consumption expenditures for durable

transferred to foreign countries by the Federal Government.

3. Compensation of govermment employees engaged in new own-account i
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ds excludes expenditures classified as investment, except for goods

and related ex;

for goods and services are classified as investment in structures and in software. The compensation of ail general

government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in egovernment consumption expenditures as a partial

measure of the value of the services of general government fix

return on these assets.

assets; use of depreciation assumes a zero net



May 2000

SURVEY OF CURRENT BUSINESS

Table 7.14~Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1996=100]

National Data « D-23

Table 7.16-implicit Price Deflators for Private inventories by Industry
Group
{index numbers, 1996=100)

Seasonally adjusted Seasonally adjusted
1998 | 1999 | 1998 1999 2000 1998 1999 2000
AR R EREREEEE
Chain-type quantity indexes Private inventories ! ..., 95.64( 95.59! 96.37| 97.56) 98.11| 99.52
Farm 85.84{ 90.74{ 90.14| 88.98] 89.47| 94.76
Gross domestic. Nonfarm 96481 96.01 96.91| 98.29] 98.85] 99.95
product .........ooecuvvene. 108.74| 113.25{ 110.58| 111.58] 112.10} 113.65] 115.67{ 117.20 Durable goods 96.901 95.89] 96.37| 96.97| 97.34] 97.48
Business ! [ 100.86] 114.93] 111.95] 113.06] 113611 115.35] 117.66] 119.38 NonduraPle o 2To1s - 95.96) 96.15] 97.60| 99.95] 100.75] 103.07
e (1R S S s e E e i i B AN =4 i an
onfarm less housin \ \ ) ) ! . : : : y y y : y
Housing .. 9 10271] 105.93} 10352] 104:67| 105.34] 106.43| 107.28] 108.46 Nondurable goods ..........coererinnsianns 94.08) 93.64] 95.33| 97.63] 99.23] 102.25
Farm 109.23] 107.95] 110.01] 108.67] 110.25} 103.89] 109.01] 110.99 Wh6)|esaglle “ gs.1g §.27 ggg 8293 gggg gggg
© urable gool 7.4 .74 ¥ Al . X
Households and institutions .. | 105.87) 107.96| 106.51) 107.07| 107.52| 108.22| 109.05) 109.76 NonCUIabIe goods 98.97] 94.53| 95.44| 98.42| 99.48] 10230
Private hoUSENOS ... 110.60] 121.93] 118.59] 121.19] 121.56{ 122.36| 12261} 122.39 Merchant wholesalers o6.40| 538! 9s.02| eeol 97.24] 9809
Nonprofit institutions ............... 105.70] 107.46] 106.08| 106.56| 107.02] 107.71| 108.56{ 109.30 Durable goods ...... a743] 9579 95.95| 9s20| 9662| 9677
General government> 101.78] 103.35{ 102.30| 102.71| 103.03{ 103.59] 104.06| 104.64 Nondurable goods . 94.55) 94.701 95.08| 97.62| 98.40} 100.53
Federal o7.80| 9754| 97.98| 97.77| 97.44| 97.43| 9754] 9806 Nonmerchant wholesalers TET| 4591 o4 o) M1
State and focai 103.61{ 106.08| 104.33| 105.03] 105.66] 106.49| 107.13] 107.74 Nondurabe goods 3050| aa48] 97571 103.20] 105.95| 11296
; . Retail trade 100.35] 100.03] 100.69 101.68{ 101.84] 102.25
Chain-type price indexes Durable goods 99.63] 98.66| 99.24] 99.92{ 100.00| 99.72
Motor vehicle dEalers .......oemrmensecseanene 98.73] 97.48| 98.02{ 99.54] 99.49f 98.93
i i) el s s
Droduct 103.11] 108.55| 103511 104.03! 104371 10465/ 105.16] 105.86 Omec: Fable GOOUS .vvvvrererersssscssssessemssraressensos 91.14 194.60 97.21 :00.06 100.06 102.12
Business! ... 102.77} 103.84| 103.05| 103.41 103.70{ 103.90| 104.35{ 104.95 Durable goods 100.62] 101.40] 103.45} 102.41] 102.84} 103.90
Nonfarm?2 ... 103.11] 104.21] 103.30 103.70} 104.08| 104.29| 104.79{ 105.43 Nondurable goods ...........uinssnisnnes 93.66 94.08) 96.74) 99.87| 99.83] 101.97
Nonfarm less housing 102.80] 103.67| 102.81| 103.19] 103.55| 103.74| 104.22] 104.82 — -
Housing .... 106.09] 109.41| 107.92| 108.53] 109.16] 109.59] 110.34{ 111.32 1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
Farm ... | 7960 78.10| 8653| 8389 77.91 76.97| 73.64| 71.15  intebles 5:12and 5.13.
Households and institutions ... | 104.49{ 108.50| 105.98| 107.10{ 108.03] 108.97| 109.90{ 110.51
Private households 105.45( 108.55| 106.64| 107.31} 108.25 108.80] 109.84{ 111.29
Nonprofit institutions .. 104.46| 108.50] 105.95] 107.10 108.02] 108.98{ 109.90| 110.48
General government > 105.14 108.51 106.09] 107.57| 108.10{ 108.81 109.54| 111,12
Federal ............ 103.87] 108.22{ 104.45] 107.81{ 107.98| 108.37] 108.73| 111.91
State and local . 105.72] 108.65] 106.84] 107.49] 108.17] 109.02{ 109.92] 110.80

1. Equals gross domestic product less gross product of households and institutions and of general government.
2. Equals gross domestic business product less gross farm product. ’ !
3. Equals compensation of general govemnment empioyees pius general government consumption of fixed capital.

Table 7.15.~Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dolfars}
Price per unit of real gross
product of nonfinancial
corporate business! ........... 1.006) 1.012] 1.007| 1.009f 1.012| 1.012 1.014f..........
Compensation of employees
(unit labor cost) ................... 652 658 .656| .656| .659] .659] .657|........
Unit nonlabor cost .................. 232 .234) 234 232 .232; .235] .236|..........
Consumption of fixed capital 100 a1 10 110 110]  H21 .
Indirect business tax and
nontax liability plus
business fransfer payments
less subsidies .... 096 .097| .098| .09 .096] .096f .098.....
Net interest 026] .026] .026] .026] .026] 0271 .027|......
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production) ..... A221 1208 18] 122 21 118 .21
Profits tax liability -.............c..... 032] 033} 031} .032] .034] .034] .034....
Profits after tax with inventory
valuation and capital
consumption adjustments ... | .090) .087{ 088 .089] .087| .084] .086|.........

1. The implicit price deflator for gross produc! of nonfinancial corporate business divided by 100.
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Table 7.17-Chain-Type Quantity Indexes for Gross Domestic Product by

Major Type of Product

{Index numbers, 1996=100}

Seasonally adjusted

1998 | 1999 | 1998 1999 2000
v [ [ H v !
Gross domestic product | 108.74] 113.25] 110.58| 111.58| 112.10{ 113.65} 115.67| 117.20
Final sales of domestic
PrOQUCE «..covnevecerrimimsmnsennes 108.19] 113.07( 110.09] 111.33 112.26} 113.51f 115.18] 117.11
Change in private inventories
(1. 1.7, RN 112,85} 118.90) 115.79| 116.63] 116.77] 119.45] 122.74] 125.10
Final $ales ....cccovveemsemmirninnse 111.43{ 118.51] 114.54| 116.04] 117.33] 119.17} 121.49] 125.00
Change in private
inventories
Durable goods . 120.28} 128.95] 124.85] 125.36| 125.80{ 130.13] 134.52] 139.11
Final sales .. 118.01] 128.79] 123.65| 125.29| 127.15] 130.21} 132.51] 138.62
Change in pn
inventories
Nondurable goods ... 106.73§ 110.72] 108.39] 109.48| 109.38{ 110.78] 113.22} 113.87
Final sales 105.24§ 110.2t] 107.15] 108.55| 109.38] 110.29] 112.61} 114.16
Change in private
inventories
105.69) 109.26| 106.79| 107.61| 108.60] 109.77] 111,07} 111.77
Structures 110.14] 114.23| 112.03| 114.79] 113.99) 113.42] 114,72} 118.04
Addenda:
Motor vehicle outptt ............... 114.56] 125.25] 126.49] 119.36| 121.80§ 129.10§ 130.73} 130.19
Gross domestic product less
motor vehicle output .......... 108.53{ 112.82] 110.01] 111.30] 111.75] 113.11] 115.14} 116.73
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Table 7.18B.-Chain-Type Quantity Indexes for Motor Vehicle Output
[index numbers, 1996-100]

Seasonally adjusted
1998 | 1999 | 1998 1999 2000
v 1 It ] v |
Motor vehicle output ... | 114.56{ 125.25] 126.49] 119.36] 121.80 129.10§ 130.73| 130.19
Auto output ... | 104.871 102.97] 116.65] 99.19] 101.00( 102.88} 108.82{ 109.78
Truck output® . 122.70} 143.69] 134.74] 136.08| 139.04} 150.78| 148.87] 147.11
Final sales of domestic
Product ..........coconvcrmeomnenieanene 112.55{ 119.74] 118,63 115.28| 119.13] 122.37| 122.18| 127.82
Personal consumption
expenditures .................. 114,53} 124.74| 121.22 121.64| 124.66{ 125.41| 127.25] 135.19
New motor vehicles . 115.33) 126.28| 120.75( 121.16] 125.72| 126.72| 131.53} 140.89
AUOS .....c.... 111.43] 124.75] 116.09] 117.93| 124.82) 123.82| 132.45{ 136.94
Light trucks 119.94] 128.13| 126.27{ 125.00] 126.82| 130.16] 130.55{ 145.56
Net purchases of used
AULOS oevvererecrenssrasecsaconnene 112.04| 119.97{ 122.46] 122.93 121.26] 121.26 114.42{ 118.16
Private fixed investment 115.07| 132.74] 124.22] 126.04} 129.17| 140.75] 134.98 139.52
New motor vehicles . 114.37] 129.72} 121.64) 123.88{ 127.75| 137.06{ 130.18| 135.79
. .35] 105.49] 102.09 107.97{ 111.31] 104.04| 111.56
137.11] 144.69] 146.67] 161.64 155.11) 158.94
136.20] 145.83| 148.901 168.43| 156.37{ 168.02
138.57| 142.43| 142.44] 149.17| 152.53| 142.50
112.09] 115.90{ 122.60| 123.47} 112.58] 122.07
Gross government
investment 109.63] 117.93] 118.22] 107.78{ 99.74( 120.88] 143.29] 126.65
.15] 103.89] 95311 92.29] 108.30] 132.69| 87.15
126.04{ 114.58) 103.70] 127.71] 148.92| 148.99
99.04] 92.121100.78{ 93.62| 98.68] 101.27
99.75{ 90.26{ 102.60] 89.63] 95.22{ 99.20
97.92{ 95.69] 97.65| 101.02{ 105.12| 105.21
127.05} 138.59| 139.34| 147.87] 149.18| 154.90
129.711 139.67] 136.13| 148.38] 149.32| 157.24
114.27 133.39] 154.67| 145.45] 148.51| 143.79
Domestic
Foreign
Used
New trucks
Domestic
Foreign
Addenda:
Final sales of motor vehicles
1o domestic purchasers ...... 114.56§ 127.44} 122.21] 122.79] 125.48} 130.86] 130.62| 136.52
Private fixed investment in
new autos and new light
trucks ... | 112.00} 126.04 117.95| 119.83 124.57| 134.48] 125.26| 134.46
Domestic 1
autos 2 .. | 98.16] 100.87| 106.06| 98.93| 99.28( 103.95| 101.31] 108.80
Sales of import tos 3 | 129.63| 149.10] 139.71| 136.53| 146.46| 148.58| 164.84] 161.59

1. Except for exports and imj
ZOonoes«Ps!Bofmlsalesan

rts, consists of new trucks only.
ange in private inventories of new autos assembled in the United States.

3. Consists of personal consumpuon expenditures, private fixed investment, and gross government investment.
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8. Supplemental Tables

Table 8.1—Percent Change From Preceding Period in Selected Series
[Percent]

‘Seasonaﬂy adjusted at annual rates

Seasonally adjusted at annual rates

1998 1999 2000 1999 | 1998 1999 2000

v | [ miwv [ v | It n I\ |
Gross domestic product: Chain-type price index 0| —12] 291 49 59 59| 64
Current doflars ... 55 57/ 701 57| 331 68 94 82 Implicit price deflator ... A —12] 29 491 59| 59| 64
Crain e s dos 13 1a 8 20| 13| 31| 23| B7{| 'meors of sevices os| sol a2l el 11al 3ol 77
lmpllCit price deflator .. 1.2 15 1.0 20 14 11 1.9 27 Chain-type quanmy index 69 16 119 89 3.6 3‘4 6‘0

Personal consumption expenditures: Chain-type price index . 24| 44| 33| 671 80| -2{ 18
Current dollars .................... 591 701 58] 81 74 68 85 117 Implicit price defator 24| 44| 33| 671 791 -1 18
Chain-type quantity index 49 53| 46| 65 51 49) 59 83 . : ’ ) ’ ’ ’ ’ ’

i gk Government consumption expenditures

Chain-type price index ... 9] 18] 11] 15] 22] 18 25 32 v g

Implicit price deflator 9 18| 11| 15| 22| 18] 25 32 g‘l‘]‘r’r 3,{{’33,:::‘5‘"""" ssl a2l oil a3l sol 130 as

Durable goods: Py X Y ’ : | ol g
Curont ol ... ol a7l s7 eal 7ol ssl 11l 2ar || GRS BN 27 T3l 33 29| 53 34 3a

ain-type quantity index . . , . . . X . iy s : y y ’ ’ '
Chain-type price index .... 24| 26| 89| 28| 19| 20| —17| 9| Imeliit price deflator 271 13 38 29 33 34 58
Implicit price deflator 24| 26| -39| 28] -1.9] 20} —.7] -20 Federal:

Nondurable goods: Current dollars ........ 59| 53] 81| 30f 60] 178 94
Current doliars ......... 41] 79| 63| 107] 85| 65 117 126 Chain-type quantiy index 28] 39 -5 211 4if 1471155
Chain-type quantity index 40t 54| 50| 89l 33 as| 76| 69 Chain-type price index . 301 141 86 9 18] 27 72
Chain-type price index 0| 23] 13| 16 51| 28| 38 54 mplicit price deflator 30| 13 88 9 18 27 73
Implicit price deflator . Al 23; 131 16} 51 28] 38 54 National defense:

Services: T T O — 46 -20] 33| -1.61 13.1] 20.2{-184
G s 2l sl ol o 7l o g GenneamiEE 18 23 4 2 g g

ain-| uantity index 2l X 1. » . X . . in-type g : - . . - -
Chain-gg grice it,zldex 211 211 211 23] 17| 21 271 33 Implicit price deflator ... 27| 10} 76| 10/ 18 25 63
Implicit price deflator 21 24 244 23} 17/ 24| 27 33 Nondefense:

Gross private domestic investment: Cur(ent dollars s s irases 84| 20.3] 17.2| 11.7] 53] 136 8.7
Current dollars 107 122} 36] -22| 13.1] 104 84 Chain-type quantity index 47] 178} 84 109] 7.1} 103 -2
Chain-type quantity index 1.7 115 36 -2.1] 136} 100[ 80 Chain-type price index 361 21] 1041 71 18 31| 89
Chain-type price index .... -9 -2 1l -4 -3 4 4 Implicit price deflator 36| 20] 104 7 19| 30 89
Implicit price deflator -9 7 of =1 -4 3 4 State and local:

Fixed investment: i Current dollars 691 371 97] 491 914] 105 128
Current dollars 11.0} 8.1 136] 944 65] 69 32| 182 Chain-type quantity index 421 241 82f 9 48] 64 74
Chain-type quantity index 11.8] 8.1) 138} 91| 66| 68 26| 173 Chain-type price index . 25] 12] 14} 40 42] 38 50
Chain-type price index .... -8 0] -2 3] -1 Ri 51 8 Implicit price deflator 28| 12| 14} 401 42] 38| 50
Implicit price deflator 8 0| =2 3] -1 Bl 5 8 Addenda:

Nonresidential: Final sales of domestic product:
Current dollars ........ 691 132} 68| 55| 94 29 212 Current dollars P 55/ 60| 72] 67| 48| 57 81| 98
gngg-gg: gggguitgd g?ex ?g 1?3 7.3 12 1?.3 20.9 210.2 gl;gin-type quantitrg‘/d index 4.2 45 63 3.6 34| 45 gg gg
(n-type =19 1.8 —9| -tLal -l in-type price index . L 1.4 8 Al 14] 11 . .
lg\plm price deflator ... -13] -1.8| -9 -14] 13| 0] O implicit priog L 120 14| 8] 21| 14| 12 20 28
tructures: Gross domestic purchases:
CUrrent dolars ...........oeeemsmuseeer 2| 95| -46] -32] -6 29| 176
Chainvtype quantiy ndex o4l 53| 8l 35 58l 3l 134 Cur(er_lt ] — 62| 671 66} 75| 52; 81 98| 99
I A Chain-type quantity index 541 51| 55| 58] 32| 62] 72| 65
Chain-type price index ... 28| 35| 13| 22) 34) 35/ 37 Chain-type price index 71 15 of 16| 1.9 171 231 32
Implicit price deflator 26 35 13] 22} 34 35 37 [ implicit price deflator .. 7| 18| | 1e| 19] 17| 23] 32
oo cotars e 01| 144 108| 84l 126 29| 223 || Final sakes to domestic purchasers:
Chain-type quantily index 120| 186| 12| 112| 157 4ol 2a7 || Gprentdolrs 82 Iy &4 85 &7 1Ol 841 112
Chain-type price index ............. -25] 35| -1.6] 25| 27| -1.4] 1.1 Chain- pe q,ice index sl 15l ol 17l 20 8| 23 32
IMPIiCit Price GENator ..o 25| 35| —18| 25 27| —11] -11 Implici(tygricg X IR R L R
e rant dollas 120 115| 147] 173| 93| 2| 40| 100 || Gross national product:
g e : . y ¥ ' y " % Current dollars 54| 56 74| 58] 33} 68| 84.
Chain-type quantity index 921 74} 98] 129 55| 38| 18] 67 A -
i e i Chain-type quantity index 411 40} 63| 38) 191 56 64.
Chain-type price index ... 26] 39| 45! 40] 36| 41| 22] 31 Chai et
Implicit price deflator 26| 39 45 40| 36| 41 22| 31 ain-type price index . -1 4 9 200 131 11 19
- Implicit price defiator ... | 12l 15 10[ 207 14f 1.1 19]....
Exports of goods and services: " )
urcent dollars ... -2| 33| 145 9] 47| 130] 129] 1.6 || Command-basis gross national product:

Chain-ype quantity ool 38| 1631 55| 40! 115} 104] -2 Chain-type quantity index ... 38l 631 413 14} 50] 6&4....

Chain-type price index 23| -5 <154 -5 .7[ 1.3] 26| 18|/ Disposable personal income:

Implicit price deflator .. -23] 4] -15 =51 .71 13{ 26} 18 urrent dollars 56] 601 56/ 55/ 48] 731 65

Exports of goods: Chained (1996) dollars 40| 48 41} 32 29| 47 32

urrent dollars 26| 16.6[-10.5] 37| 17.7] 1401 1.1 || Final sales of computers !:
Chain-type quantity index 40| 194] -9.3| 43| 169 1Al -3 Current dollars 63| -3| 6.1 21.4{ 240 -6.6] 456
Chain-type price index .... 4 23| 1.4 -8 7| 261 14{  Chain-type quantity index 44.1( 4a.4] 316 44.2| 532 154{ 73.1
Implicit price deflator 4| 23] 140 -8 7] 26| 141l Chain-type price index . ~27.2|-81.2| -28.6[ ~15.8] -19.0{ ~19.1{ 158

Exports of services: Implicit price deflator —26.2] -30.9] —28.6| ~15.8| ~19.1] -19.1] -15.8

ngiintty xug{:santity o gg iz ;; 267 1% 2 Gro?s domestic product less final sales

in- sant] . . . . . of computers:
Chain-ype price index .... 6 150 38 271 26f 2 Current dollars . 571 71] 88 81 66| 95| 7.8
Implicit price deflator ...... 6f 15] 38 271 281 2 Chain-type quan! 38| 56| 34| 15| 52| 72{ 48

Imports of goods and services: Chain-type price index . 18] 12] 24) 15) 13| 221 29
8grrent dollars . }gg 12% ?% ?ﬁ; 139 13. Impficit price deflator 18] 1.4 24 18] 13| 221 29

ain-type quantity index 8| 125] 144 149 87) 95 |t Gross domestic purchases less final

O P - 3 ) S

price deftator - 0] & : : : Current dollars 67| 66 74/ 49 80f 97 97

Imports of goods: Chain-type quantity index 461 49] 53] 26} 58] 70| 6.1
Current dollars 1.5] 94] 21.2] 242| 16.2] 171 Chain-type price index . 19 15) 20| 22| 21| 26| 34
Chain-type quantity index ... 12.8| 126] 155| 17.3] 9.7 101 Implicit price deflator 201 16] 20| 23] 21| 25| 34

1. For some components of final sales of computers, includes computer parts.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Note~Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2~Contributions to Percent Change in Real Gross Domestic

May 2000

Table 8.3—Contributions to Percent Change in Real Personal

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 [ 1998 1999 2000 11998 { 1999 | 1998 1999 2000
v | 'NEREEE v ! I miw |
Percent change at annual rate: Percent change at annual rate:
Gross domestic product ................. 431 42| 59 37 19| 57 73| 54 Personal 9onsumptldn
Percentage points at annual rates: expend‘ltures ................................. 49| 53 46| 65/ 51| 49| 59| 83
Personal consumption expenditures | 3.25| 3.45| 3.14) 4.28| 3.36| 3.33] 407| ss0  Percentage points at annual rates: :

Durable goods ol sl 15| o6l 7l &2l 108 200 Durable goods .............cooccrrecrinnees 1291 1.22| 224 145( 1.07] 92| 1.51] 296
Motor vehicles and parts 33| .19 o4 .13 30 .0f 271 .8t Motor vehicles and parts ................. 500 291 140 .20] 45| .15] .39 1.21
Furniture and household Furniture and household" equipment 59) 66| .66 .83] .51 58] 72| 1.10

BQUIDMENE cervvvvrereeresnscer s cennene 39| .44] 44 55| .34 39 490 74 Other 20] 28] .19 .42) 12| 19| 40| 65

Other 180 18] a3t 281 08) A3f 27| 44 yonirable goods .. 119| 162 1.44| 256| 98| 107 221| 206

Nondurable goods ... e B T B ot T B Food 40| 62| so| 32| 36| 38| 158 46
CIothing and shoes 5 sl el 3l ool 21} —14] 84 Clothing and ShOBS ......c.ccuverveersrerssse 38| .35 23| 1.24F .14 30| -21} 1.24
Gasoline, fuel oi and other ’ ’ ’ : ' ’ ’ ’ Gasoline, fuel oil, and other energy

ENEIGY GOOUS errssrssrrrri of 04 -05 04| .04 03] 07} -19 pods . Q1) 06 ~071 06 .06 .04 .10 -28

Other 27 39 27 62 28 23 50 43 aSOlI!\G and oil 03 041 -04] =03 .03 .05 151 -29

Fuel oil and coal -01 .021 -03( .09¢ .03; -01 -05| .01

Serl_\llices 1.33 1.23 g;s 12:13 Qgg 12; 123 2.;;. Other 401 591 391 94 42 34 73 .64
ousing . . . . . . . . . ‘

Household operation 21| 16| —37) 39| 21| 25| —14] 15 Services 240| 247, .95 2.50| 3.03| 290 221) 3.3
Electricity and gas ... 03] .04} —49] 24} .05 .14] -22| .08 Housing 36 35 30| .49 351 .39 .41 .36
Other household operation A8( g 48l 16l 1) 08 .07 Household Operation ... 31| 24| -56| s8] 32f 37| -21f 24

Transportation ..... 101 081 077 .08 0] 121 071 .08 Electricity and gas ...... 04| 07} -73| 36§ .07 .20{ -32| .12

Medical care 29| 27| 291 47| .30y 430 40} .30 Other household operation . 281 18] 17| 22| 250 .16 44| M

Recreation q20 270 g2 27 1) 351 99 36 Transportation A5 2] 4] 2| a8 a7 A1 a2

Other 684{ 59| 34 42| .85 .56] .72{ 1.01 gledjeal care ,43 43 ,4% % 13 gg gg gg

in i ecreation . A M)A . . . . Rk
Gross private domestic investment ... |} 1.93] 99| 1.94] .64 -36 2.2§ 1.72] 1.38 Other ‘o6l 91l 49| eal 128 391 10s| 15

Fixed investment ... 1.86] .97 220{ 1.49] 1.10[ 1.16] .48; 277 Addenda:

Nonresidentia . 149 83 1791 %) S8 1331 39 28 " Energy goods and senvices ! ... os 12| -so| 42| 13| 24| 22| -16
Equipment an - 1371 96| 161] 113 roz| 144] 40| 210 Personal cansumption expenditures fess

Information processing food and energy .................. S 4.43] 457 4.55| 578] 4.58] 4.26] 4.57] 7.96
g%%%ﬂg;ts zr:]% s;;frp?\r;m 8 82 80| 80} 109 .88) 54 138 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

equipment ... 451 331 431 331 40| 40| 18] .39 ~ Note~The quantity indexes on which the estimates in this table are based are shown in table 7.4. The estimates

Software ! ... o3l 20l o6l .16l 23] 21| .19l 29 in this table differ from those in table 8.2 because this table shows contributions to real personal consumption
other v, 17 a0 12 30 46 27 A7 70 expendllures, whereas table 8.2 shows contributions to real gross domestic product.

Industrial equipm 08 .05 .01 =171 .07% .16f .19 27

Transportation equipmen 31 1] 99 28] 03] .55 -321 .18

Other ....... A2} —-02] —19] 28] -17) —14{ O 27

Residential 371 5| 41| 54| 24 170 091 29

Change in private inventories ........ 07 01| -26{ -85/-1.46] 1.09] 1.24]-1.39
Farm -02 ~-19 .58 -20( -24| —18] —11} -04
NONFAIM oo ensccnenencerens 09{ .20 —84{ —64{-1.22] 1.27] 1.36{-1.35

Net exports of goods and services ... | -1.18} -1.09] .33] -2.13| -1.35] -73] —-12|-1.31

Exports . K
Goods . .

I Services J .
mports . .

Goods . k

Services ....... -22| -14] —~04| —24] 19| -.08{ —08] —13

Government consumption

expenditures and gross

iNVeStMent ..........ccooeccrvevmnecrrnecsens 31 .80 -53) .88 .23 .81} 1.61] 18

Federal -06] .28 .24| -03| .13] .26] .87{-1.03
National defense . -08] .19 -12| -16| —-10] 42| .65/-1.03

Consumption ex -10] 121 0 | —19| 21} .43[ 50| -9
Gross investment . 021 071 -] 03] .1} 0 14 -12

Nondefense ... 02} .10] 36 18] .23) -16f 22] O
Consumption expendi -03) .03] .30] .08 .06y —10] 1] .08
Gross investment ... 05 .07} .06] .06 .17} —06] .11] -09

State and local .......... 371 521 .29y .91 .10f .55 .75( .85

Consumption expenditures 31 291 30y 32| .32 374 331 .32
Gross iNVESIMeNt ........uceveerenrene 06] .23 -02 .59 —-22| .18f 41| 53
Addenda:

Goods 226 2.09| 4.26f 1.11] .18f 347] 4.20{ 293

Services 1.56( 1.89| 1.221 1.66| 1.96| 2.37| 2.64} 1.41

Structures 491 17 46| 90| -26] -17| 43| 1.05

Motor vehicle output ... 26] 111 194 87| .29 .87} 20| -06

Final sales of computers? ... 471 331 40{ .29 .38 47} .18 B

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.
NOTE-The quantity indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4,

76,79, 711, and 7.97.
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Table 8.4Contributions to Percent Change in Real Private Fixed
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National Data » D-27

Table 8.6~Contributions to Percent Change in Real Government

Investment by Type Consumption Expenditures and Gross investment by Type
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 [ 1999 | 1998 1999 2000
v | I il [\ | v | [} 1l [\ 1
Percent change at annual rate: . Percent change at annual rate:
Private fixed investment ................ 11.8| 8.1} 138] 91| 66] 68 26 173 Govemmdei?t consurption
. e ures and gross
Percentage points at annual rates: ITVBMENL T e 17 37 20| 51| 13| 45| 93 -11
Nonresidential ..........ccoervrermncererernnene 9.50 7.01]11.20] 5.81] 5.18] 7.8%] 2.17]15.36 Percentage points at annual rates:
SHUCIUIES .....ooovrnercrccnccenrecsninnes 81| -37| 1.20{-1.04{ -94| ~65] -08f 233
Nonresidental buiidings, inciuding Federal =3[ 138) 1.36| 13 .74) 145| 495|582
farm ... 74| =51} 1.068] —21|-1.52|-1.09] -20] 2.14 National defense ...............cooceerssvenee. -45 89| -671 -90| 59| 2.38| 3.68{-5.80
Utilities ... 18| —04[ 250 -15 —03] .14] -13 -0 Consumption expenditures ........... | -85 53| —01]-1.06]-1.21) 240| 2.87|-56.11
Mining exploration, shafts, and Durable goods? ... 02| .02] -10] -26] .19] .33 -1 =13
wells . =09 .17] -20] -62; .30] .63} 27| -02 Nondurable goods . 02| 02| —18] -09| 17| 44| —421 .14
Other structures ...... -02] .01} .08} -06| .31] -22f 02| .20 Services ... -60f 50| .27] -.71|-1.56| 1.63| 3.40{-5.12
Equipment and software .. 8.69| 7.38| 1000] 685 6.11| 86| 2251308 oo oo
Information processing eq except own-account :
and software . 542| S78) 499) 482 644y 5141 31| 844 L E— -28| -28| -47| -32| -13| 07| -23[ -08
Computers and Consumption of general
equipment 2.87] 2.20| 2.63] 2.00] 2.36] 2.33] 1.05] 2.37 government fixed capital* | —03] .01} 0 0 ol 03] 04 .03
ftware 1460 1471 160 1.001 136 124 .41 178 Other services .. -29| 77| 74| -40| 144 153| 3s9( 507
1091 20a 76 182l 272} 150 S a2 Gross investment ... 10| 36| —e6| .17] 62| —03| 81| —69
196] 105| 03| 137 22| 323-191] 121 DIUCIBS oo | =08) 0, | 201 081 08| =081 .02} ~08
78| -07|-1.07] 166| —98] —83| -04| 1.68 . m?ep ~~~~~~~~~~~ ol sl 20al 7| 10l ol 127] o2
ONAETENSE .........ccoceecrerrernreinnresns . ] . 33| - -
234 105 262 3.25) 1.44| -98) .46 1.97 Consumption expenditures . .1 =150 131 1.72] 45| 36| —60] 64| 49
230 .99| 259 3.16] 1.39]1-1.01| .44 1.85 Durable goods? ..... -09] .01} 1.49] 04| .04| —06] .03 .05

Single family 1.63] .34] 1.65] 1.89 —-01]-1.11] 1.34] 2.84
Multifamily ......

Other structures . -1 eof 60| 96| 58 152 .11] ~83{-138
Equipment .............. .| 04 .06] .04 .09 .06 .04 .02[ A3

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

Note~The quantity indexes on which the estimates in this table are based are shown in table 7.6. The estimates
in this table ditfer from those in table 8.2 because this table shows contributions to real private fixed investment,
whereas table 8.2 shows contributions to real gross domestic product.

Table 8.5~Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Percent change at annual rate:
Exports of goods and services ...... 22| 38| 163] 55| 401 11.5] 10.1] -0.2
Percentage points at annual rates:

Exports of goods ! .........cceeneeerrrcrnnens 1.47| 2.99] 13.36] -6.70| 3.02| 11,51} 7.77] -2t
Foods, feeds, and beverages .. —05| .03] 2.29]-1.61] 1.06] 1.02] —06] .22
Industrial supplies and materials ...... | —=17| .79} 1.42|-1.94] 1.15] 1.04] 3.59{-1.39
Capital goods, except automotive ..... 1.31] 1.47] 4.98|-2.78§ —45f 9.00] 1.76} —43
Automotive vehicles, engines, and

parts ~10| .06] 2.77|-1.39] 146] 371 .25 1.16
Consumer goods, except automotive 201 37| =39 .23 —18] .63( 1.19f 1.2
Other 28{ 26| 2.28] .79; —02| -56{ 1.05f -98
Exports of services ! ..o g2 m7| 291) 1.23] e8| .02] 230| .03

Percent change at annual rate:
imports of goods and services ...... 11.6| 1.7} 108 125 144 149] 877 95
Percentage points at annual rates:

Imports of goods ! .........coovccernriienene 9.811 10.75| 10.52( 10.53( 12.85{ 14.22| 8.11] 8.49
Foods, feeds, and beverages ........... 28] .36] .07] .24 .78 .39] .11f -38
Industrial supplies and materials,

except petroleum and products ..... 1.38] .54) -70] .08] t.16) 1.45] 1.73] .62
Petroleum and products ..........eereer 4] 0 {117 28| 1.05) -66[-1.92| 1.97
Capital goods, except automotive ..... 351| 4.42] 280) 2.36] 6.39] 5.13] 4.08) 3.22
Automotive vehicles, engines, and

parts 88] 203 594 352 1.12] 3.63| .38| 2.08
Consumer goods, except automotive | 2.48{ 2.85| .69y 2.99] 1.82| 3.53( 348 1.28
Other 86 .55 290f .96] .53 .75 .25) -34

Imports of services ! 1.78] .97 .33L1.99 155 .70| .58 .98

1. Exports and imports of certain s, primarily military equipment purchased and sold by the Federal Govern-
ment, are included gservice& Begmgg &ﬂm 1986, repairs and alterations of equipment were reclassified from
goods {o services.

NoTe-The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions o reat exports and to
real imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs
in this table and in table 8.2.
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021 .08 071 271 -02[ .08] 0 05
-08] 05| .16] .14 34| -62] .60 39

Compensation of g
government employees,
except own-account
investment? .......cuenn. 06| -06] .38 .03{ —26f —-23) .28; .31

Consumption of general

government fixed capital 4 J2) 0] 2] a2f 12f 31 a3 a2

Other services ... =26( 0 | —34] —02] .49 =51 .20 -04
Gross investment 271 371 32| 32| .97 -33) .63] -51
Structures .......... 08} -04] -06] .03{ -26| .13} —01] -19
Equipment and software A9 40| 37] 29| 122 -47) 64) -32
State and local .............. 206 235 1.57| 523 .57t 3.09{ 4.30[ 4.68
Consumption expend 1.75| 1.14| 1.68f 1.83] 1.841 207 1.95| 1.72
Durable goods 2 08 .06 071 07t .07y .07 07] 07
Nondurable goods 411 29 34 6] .36] .38 .40 .39
ervices ..... 1.26] .79f 1.27| 140} 1.40] 1.62] 1.47] 1.26
Compens
government employees,
except own-account
investment 3 ... 50] 31| 74| .84} .83] 1.10[ 80] .58

Consumption of g
govemment fixed capital* ... | .24] 20| 26| 261 .26] .27] .29

Other services 52| 28| 31| 291 31| .25( .39
Gross investment 31) 121 —~11] 3.401-1.26( 1.02f 2.35
-07] 91| —46{ 3.11|-157| .56] 2.04
38| 30| .36] .29 .30 .46] .31

o,
LS

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durabie s excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.”

3. G ation of go ployees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software,

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general govemment fixed assets; use of depreciation assumes a zero
net return on these assets.

NOTE-The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real govemment consump-
tion expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic product.
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Table 8.7-Selected Per Capita Product and Income Series in Current and Chained Dollars

May 2000

[Dottars]
Seasonally adjusted at annual rates
1998 { 1999 .| 1998 1999 2000
v | i} i v [
Current doliars:
Gross domestic product 32,373] 33,885 32,941 33,338| 33,530] 33993| 34,675
Gross national product 32,336] 33,812] 32,878| 33,285 33,477} 33937| 34,545
Personal income 27,195| 285251 27,725 28,037| 28,348) 28,632 29,077| 29,470
Disposable personal income 23,231| 24,307] 23,6281 23,904 24,171] 24,3891 24,759 25,106
Personal consumption expenditures 21,614| 22907t 21,893| 22,381) 22,732| 23,047] 23,465 24,080
Durable goods 25580| 27777 26617 2,715] 2,755 2,785] 2852 3,005
Nondurable goods 6315] 6,747} 6417 6569 6690] 6,778] 6,950 7,147
Services 12,718] 13,383} 12,915; 13,006] 13,287| 13,483] 13,662 13,929
Chained (1996) dollars:
Gross domestic product 31,396] 32,3921 31,807{ 32,033] 32,108; 32,465{ 32,958] 33,332
Gross national product 31,367 32,3281 31,751 31,987| 32,063| 32,418] 32841f.......
Disposable personal income 22569| 23,244| 22,8591 23,043f 23172| 23,275 23485| 23,625
Personal consumption expenditures 20,998] 21,905] 21,277f 21,574] 21,792| 21,994) 22,257} 22,661
Durable goods 27031 2986 28201 2,898] 2955 3,002 3,088} 3,269
Nondurable goods 6,228{ 6,502] 6,305 6,429 6,466] 6505| 6,608] 6,706
Services 12,077) 12,447 12471] 122721 12,399] 12,516) 12,599 12,743
Population (mid-period, thousands) 270,595) 273,161| 271,623| 272,145 272,778] 273,518] 274,204| 274,714
Table 8.8B.~Motor Vehicle Output Table 8.9B~Real Motor Vehicle Output
[Billions of dollars) [Billions of chained {1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000 1998 | 1999 | 1998 1999 2000
v | il miw ! v | ] miyw ]
Motor vehicle output .. 313.3| 342.4| 345.3| 325.0{ 330.9] 355.0{ 358.8] 354.3 Motor vehicle output .... 315.7) 345.2| 348.6] 329.0| 335.7| 355.8| 360.3| 358.8
Auto output ..... 130.5] 126.9| 143.5{ 121.2] 122.7| 128.7{ 135.1| 133.7 Auto output ........ . A 2] 1251 g 8] 137.3] 138.5
Truck output ! .. 182.8] 215.5| 201.9] 203.8 208.2| 226.3{ 223.8| 220.6 Truck output* . ! . . . 4] 222.5( 219.9
Final sales of domestic product ............. 312.3| 331.9] 329.0{ 319.3{ 329.3| 339.2] 339.7| 354.3 Final sales of domestic product ............. 314.8| 334.9( 331.8] 322.4] 333.1| 342.2 341.7{ 3574
Personal consumption expenditures | 228.9| 249.7| 241.8] 242.0] 248.1| 251.9| 256.8| 271.0 Personal consumption expenditures | 230.9( 261.5{ 244.3] 245.2) 251.3] 252.8 256.5} 272.5
New motor vehicles ... 173.3| 189.4{ 181.5] 181.8 188.3| 190.1| 197.6| 210.8 New motor VEhiCles ... 173.2 189.6/ 181.3 181.9| 188.8| 190.3] 197.5) 211.5
Autos 90.6] 100.6] 94.3] 95.4]100.6] 99.7| 106.7] 110.1 Autos 91.2| 102.1] 95.0] 96.6] 102.2] 101.4 108.4| 1121
Light trucks .....ccouveeensvvccsnserenesnecrecns 82.7] 88.8| 87.2 86.3] 87.6] 90.4| 90.9]100.7 LIGht tTUCKS ...cvveereeesenneneessessassasesanns 819 875! 86.2] 85.3| 86.6] 88.9 89.1] 994
Net purchases of used autos 55.5] 60.2} 60.3] 60.2] 59.8| 61.8] 59.1] 60.2 Net purchases of used autos .. §7.6] 61.7] 63.0] 632| 62.4; 624 589} 60.8
Private fixed investment ..... 139.2| 160.8] 150.7| 153.8| 157.1| 169.8| 162.4| 168.5 Private fixed investment ... 139.0| 160.3| 150.1] 152.3| 156.0| 170.0} 163.1| 168.5
New motor vehicles . . ) X . X X X New motor vehicles 177.5] 201.3] 188.7| 192.2| 198.2] 212.7] 202.01 210.7
Autos . , . : . . . : Autos . . ; . . 2| 787| 844
Trucks ; . . . . . . . Trucks . } X . . 5] 123.3] 126.4
Light trucks . 3 . . . . . . : Light trucks 66.1] 8101 71.2| 76.3} 77.9| 88.1| 81.8| 87.9
X k . . . . . . Other .. 34.1| 39.9| 37.7] 388| 38.8| 40.6| 41.5 388
. X 9] 87, . X f § Net purchases of used autos ............ —38.4| —40.8]| -38.5] -39.8| —42.1| —42.4| -38.7| 42.0
Gross government investment ........... 11.9{ 12.9; 129| 11.7) 109} 13.2| 157; 13.8 Gross government investment .......... 11.9] 128]| 12.8] 11.7| 108{ 13.1} 155 13.7
Autos . ¥ X 38| 37] 43| 631 35 Autos . 4, X 3. Al 61 33
New trucks ... 80] 72| 89] 104] 104 New trucks 9 104] 104
Net exports 8 E .5] -988.3] -86.8| -95.7] -95.2] -99.1 Net exports . . . . .31 -93.0| -96.9
Exports . : 3| 24.6) 27.0] 25.1| 26.7] 276 Exports . X . . 3| 25.6] 26.3
Autos . . 2| 15.6) 17.7| 155] 16.6] 174 Autos g A . . 2} 1621 16.8
TIUCKS coeorrmecnrsmersistieereenesnessasasseasines . X . 9.0 93| 96| 10.1] 102 LT . X . ! , 95) 95
Imports : . 8] 112.9] 113.8 120.8] 121.9| 126.6 Imports X : . . 61 118.7) 123.2
Autos . . 8] 94.1] 92.0| 100.2] 100.8 106.1 Autos . g . . 97.7] 98.4| 103.6
Trucks . . 0| 188 21.8] 20.7] 21.1| 205 Trucks . . X . 9] 20.3) 197
Change in private inventories ... 1.0| 105 16.3] 57 16| 158) 191 0 Q Change in private inventories .. 1.0] 101} 16.6] 64 25| 13.3] 18.0f 1.1
Autos 33| 15] 121 9] 84| 54| 82| 59 Autos 1.2 129] 17| 79| 33| 7.7f 74
New 261 13| 119 2f -61| 41| 71| 38 New 10 126] 1.0l 54| 19 68| 52
Domestic . 10 2| 95| .21 77| 35| 48] 17 Domestic -1 104 10| -7.01 13| 431 32
Foreign .... 16| 1.4 24 0| 16| 6] 23 21 Foreign ....... 111 221 -1 15 71 231 20
Used a2l ) 7 23] 13] 11 24 Used 20 4 8 250 13] 1.4} 22
New trucks 23| 90| 42| 48| 100{ 104] 11.0] 58 New trucks ... 821 39| 45| 921 94| 99 -54
Domestic =21 85| 42| 36| 104 11.3] 87 -5.7 Domestic ... 78| 391 33| 96 102} 79 -52
Foreign -1 5 0 12| -4 -1.0] 22| -2 Foreign 5 0] 11 -4} -9 20| -2
Addenda: Residual S 4 1 9 3 5 13
Final sales of motor vehicles to Addenda:
P domef?tié:dpurchasers .......................... 379.9| 423.4] 405.5] 407.6] 416.1] 434.9] 434.91 4533 Final sales of motor vehicles to
rivate fixed investment in new autos i {17 T . . . . . . . .
a0 NEW light IFUCKS ... 1408] 157.9] 148.8| 150.7] 156.2| 168.3| 156.6| 1678 proomestlc PUICKASEIS ... | SB1.7) 4246) 4072) 4092 418.1) 436.0) 435.2) 4549
Domestic output of new autos 114.21 116.8( 122.8{ 114.0} 114.0[ 121.7] 117.6] 124.5 and new light trucks 143.3! 161.3 150.9] 153.3| 159.4] 172.1} 160.3} 172.0
Sales of imported new autos* . 71.2] 813 76.7] 747 79.8 80.9] 89.8| 878 Domestic output of new autos? .. 114.6} 117.71 123.8] 115.4] 115.9| 121.3 1182} 127.0
) - Sales of imported new autos® ............. 71.7} 825 77.3] 755 81.0| 822| 91.2) 89.4
1. Except for exports and imports, consists of new trucks

only.
2. Consists of final sales anr?° change in private inventories J new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed i and gross g t i
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1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed ir

and gross g

NoTe~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided

by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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B. Other NIPA and NIPA-Related Tables

Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on April 28, 2000 and include “preliminary” estimates for March 2000 and “revised” estimates for January

and February 2000.
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Table B.1.—Personal Income
[Biltions of dolfars; monthly estimates seasonally adjusted at annual rates]

1999 2000
1998 1999
Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.” | Feb.” | Mar.?
Personal income 13589 7,791.8| 7,636.4| 7,655.3 7,6927| 7,721.8) 7,783.3] 7,806.01 7,840.0} 7,848.1] 7,9434| 7,976.8| 7,998.6] 8,054.8{ 8,088.2| 8,1448
Wage and salary disb nts 4,186.0) 4,472.3| 43779 4,385.8] 4,4104| 44321 4,4554| 4,491.4] 4,5082( 4,528.6{ 4,556.7| 4,569.5] 4,6005] 4,641.0}) 46657 | 4,686.2

Private i i 34932) 37458| 3.661.7| 3667.7| 3,690.7] 3,711.3) 3,731.9| 3764.2] 3,777.6( 37956 3,621.0}1 3,831.3} 3,859.0 3,889.2) 3,802.0| 3,9284

Goods-producing i 1,038.7) 1,082.4| 1,063.8| 1,0644| 1,0702] 1,074.8] 1,080.4| 1,089.8| 1,087.3{ 1,093.6] 1,101.4} 1,0003] 1,1025] 1,1163| 1,1189| 1,127.2

M i 757.5 779.7 767.2 7675 7705 7749 779.0 786.0 785.2 788.0 793.7 789.3 7890 7962 799.8 8011
Distributive industri 9446} 1,0058| 989.7| 987.8| 9934{ 996.4] 1,003.1| 1,0098f 1,013.1}F 1,017.3] 1,0188) 1,021.1] 1,037.4] 1,0427§ 1,040.4} 1,046.1
Service indi 15099} 18576 16082 1,6155] 1,627.1{ 164001 1,648.4] 1,664.6] 1,677.2| 1,684.6] 1,700.8} 1,7009] 1,719.1] 1,731.2] 1,741.7] 1,755.1

Gi 69287 7265| 7161 7i81| 719.8| 7208{ 7235| 727.2| 73071 7329| 7367f 7383] 7415| 751.8) 7636] 757.8
Other fabor income 6157 5358 &28.1| 5208 531.3| 56330( 5348| 5367 .6 5403] 6419 5437] 5454| 5483] 550.3| 6528
Prorprietors' income with IVA and COAG) ..ouccvusimmmsnussnsssssssissssnnns 606.1] 6585| 6416]| 6408{ 6484| 6466| 670.8] 653.7] 657.8] 650.6) 6842) 6948] 6759| 677.5| 6826) 6967
arm 25.1 31.3 33.7 30.1 301 273 45.0 235 21.4 18.0 4491 461 218 22.0 226 268
Nonfarm 5810y 627.3] 6080| 6108{ 6184 619.4| 6258) 6302] 6364) 6325 639.3] 6487] 654.1) 6555| 660.1 669.9
Rental income of persons with CCAG] .....emmmmsmessisnsansesssaseanse 137.4 145.9 148.8 149.3 148.6 147.3 160.6 144.9 143.6 1285 148.2 149.2 144.4 145.7 147.3 149.6
Personal dividend income 3483{ 3643| 3560| 3576| 359.3{ 361.2] 3630| 364.9) 367.0| 3I690[ 31| S734) 9762) 3775|3797 3BL6
Personal interest income 89787 931.3] 906.8| 9096| 9143 92107 9262| 9324] 9388| 94531 95221 95867 9646] 9689| 9722] 9765
Transfer payments to persons 9836 1,0182] 1,0066] 1,0120} 1,011.3{ 1,0030] 10164 1,017.8] 1,0226] 1,023.6] 1,028.3] 1,027.8| 10344 1,0423} 104781 1,050.5

Old-age, survivors, disability, and health insurance benefis ........ §78.1] 6964 5886| 6905) 5920| 65925| 5945| 5968 5994| 6008| 6042] 6024| 60747 6151| 6185} 6203

Government unemployment i benefits 19.8 20.3 20. 207 204 20.1 204 20.2 204 20.1 19.8 20.3 20.4 20.1 205 20.2

Other 3857| 401.5f 397.5) 400, 3989] 4003) 4015| 400.8| 4028 4028| 4042| 405.1| 4066| 4072 4089f 4101

Less: Personal contributions for social insurance .. 8159| 3346| 3203 3206) 331.1] 33233 3337 3367 3366] 3378 339.3| 3309| 3418) 3465| 3474f 3490
» |:i;rehn;l(r;euy Source: U.S. Department of Commerce, Bureau of Economic Analysis.
’ Revis
CCAdj Capital consumption adjustment.
VA Inventory valuation adjustment,
Table B.2. — The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
1998 1999 2000
1998 1999
Dec. I Feb. l Mar, | Apr. l May l June I July l Aug. l Sept. 1 Oct. " l Nov.” I Dec.” } Jan.”
Billions of dollars, unless otherwise indicated
Personal income 73589 7,791.0| 7,554.5| 7,599.0| 7,636.4( 7,655.3| 7,692.7| 7,721.8| 7,783.3| 7,806.0| 7,840.0{ 7,848.1| 7,041.4| 7,973.2| 7,994.2] 80528
Less: Personal tax and nontax p 107261 1,151.9| 1,1228| 1,1240] 1,328.3] 1,0222] 1,129.3| 1,139.4| 1,1495| 1,188.5[ 1,151.0 1,170.7] 1,1758] 1,181.3{ 1,192.4| 1,189.5
Equals: Disposable p ! income 6,286.2| 6,630.0] 6,431.7| 64750 6,508.1| 6,533.1| 6,563.5] 6,582.4] 6,633.9] 6,646.5| 6,689.0{ 6,677.4| 6,765.6) 6,791.9| 6,801.9! 6,863.3
Less: Personal outiays 6,056.6| 6483.5] 6,228.3) 6,256.6| 6,309.0| 6,365.4] 6,3906] 6,425.6| 6,450.6| 6,485.7| 6,537.7| 6,571.0[ 6,606.5{ 6,661.6]| 6,7324] 6,767.4
Personal ion expendi 5,8486| 6,267.3| 6,010.5! 6,0380( 6, 089 3| 6,145.0| 6,168.4] 6,202.11 6,231.8] 6,259.1| 6,309.9| 6,342.2] 6,376.1} 6428.9| 6,497.5] 6,530.5
Durable goods 698.2 758.6 7348 7214 41.9 753.8 .01 752.0] 7578 7831 765.7 766.6 767.0 7849 7941 799.8
goods 17089 1,8427( 17546 1,771.2| 1 790 6| 1,801.6| 1,818.3] 1,826.3| 1,820.8| 1,8364] 1,8549| 1.8704] 1,883.5] 1,895.8| 1,9335( 19267
Services 34415| 3,666.0( 8,521.1| 35454 3, 3589.6| 3.605.1] 36238| 3:644.1) 36605 26892 37051 | 37256 3748:2| 3760.9] 3,804.1
Interestaraxd by persons 1857 20171 1944 1952] 1962f 1969| 1976 19891 203.3( 202.t| 20337 2044| 2053| 2076) 2098) 2118
Personal transter payments to the rest of the world (nef) ............... 23 244 233 235 235 285 246 246 246 245 245 245 251 25.4 25.1 251
Equals: Personal saving 229.7 155.5 2034 2184 199.1 167.8 1728 156.8 174.2 160.8 1514 1064 159.1 130.3 69.5 95.9
Addenda:
Disposable personal income:
8 illions ot chamed {1996) ONATS ! uuuemmimmninssesisssisssscssmmsmnssssassoses 6,126.1| 6,367.2| 6234.3| 62612 6,291.1] 6,3155] 6308.3{ 6,928.2] 6,380.9) 6,377.8| 6403.5| 6,373.3| 6.4439| 6,461.9| 64604 6,503.9
er capi
Cuvrent dollars 23231 24304 23663| 238081 23915| 23989 24,082) 24,131] 24,208} 24,323 | 24,455| 24,300| 24,602 24,769 24,788| 24,997
Chained (1996) dollars 22,636| 23,309| 22,937| 23,022 23,117] 23,190| 23,145) 23200] 23372) 23340 23411] 23280 23517| 23,565| 23,544 23688
Population (thousands) 270,596 ) 273,161 | 271,803 | 271,965 272,136} 272,335 272,551} 272,771 273, 011 273,260 273,520 273 773 274,005 274,209 } 274,339 ) 274,562
Personal consumption exggndutures .

Billions of chained (1996) AONArS .....uuummismsssmssecssssccsssssssssssssseesss 56986] 6,0009) 5826.1| 5838.6| 5886.3| 69403| 5928.6| 59626| 5, 994 2| 6,006.0{ 6,0405| 6,063.3] 6,0729] 6,1165| 6,171.3| 6,188.6
Durable goods 7315| 8157] 7792 7667| 791.4| 8086| 7966| 8064| 8153| st0.8| 6260| 8269] 6288] 8493 8617| 8689
Nondurable goods 1,68531 1,7758) 1,721.6] 1,782.3| 1,7528| 1,763.6| 1,7564| 1,765.1| 1,770.5| 1,771.9| 1,7826} 1,783.3) 1,7925} 1,805.7| 1,833.7| 1,824.8
Services 32845| 3417.4] 33312| 33442 33493 | 33762| 33832] 33983 | 3.4162] 34303| 34403] 34513| 34508) 34718] 34873 35067

Implicit price deflator, 1996=100 10263| 10427} 103.47| 10342| 10345 103.45)| 10405 104.02] 103.96) 10421 104.46| 104.77| 104.99| 105.11| 10528| 10553

Personal saving as percentage of disposable personal income? ..... 37 23 32 34 34 28 26 24 26 24 23 16 24 18 1.0 1.4
Percent change from preceding period, monthly changes at monthly rates
Personai income, current doliars 59 5.9 0 0.6 0.5 0.2 0.5 04 0.8 0.3 04 0.1 12 04 0.3 0.7
Disposable ersonal income:
urrent 5.1 56 -2 7 5 4 5 3 8 2 8 -2 13 4 A 9
Chained (1996) doflars 41 40 -3 4 5 4 -1 3 8 0 4 -5 1.4 3 0 J
Personal consumption expenditures:
Gurrent dollars 59 70 8 5 9 9 4 5 5 4 8 5 5 8 14 5
Chained (1996) dollars 49 53 7 2 8 9 -2 6 5 2 6 2 3 k4 9 3
7 Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
 Revised. that month.

1. Dli{)osable personal income in chained (1996) dollars equals the current-dollar figure divided by the implicit

price def
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ator for personal consumption expenditures,

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Annual Estimates:

Except as noted, these tables are derived from the NIPA tables published in the April 2000 SURVEY OF CURRENT
Busingss; they are consistent with the 1999 comprehensive revision.

“Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates” is not published in this
issue. The table will be published when the estimates of gross domestic product by industry are revised to
incorporate the results of the most recent comprehensive revision of the NIPA’s. An article presenting the revised
estimates of gross domestic product by industry is scheduled to be published in the June 2000 SUrVEY.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Biflions of dotlars Billions of chained
(1996) dollars (1996) dollars
1996 | 1997 ) 1998 [ 106 T 1007 | 1998 1996 1 1997 1 1998 | 1096 | 1997 | 1008
Personal consumption expenditures .................. 5,237.5 | 5,524.4 ( 5,848.6 | 5,237.5 | 5,417.3 | 5,681.8 grol;(erage' charhges andt in;rtatmgnt coundselinig gs.) e 432] 509 59.2| 432[ 611 60.9
\ ank service charges, trust services, and safe deposi
Food and ’ . 834.1) 866.3| 907.4| 834.1) 846.2| 866.2 box rental (s.) o P a29] 479 ss7| 429 457| 8517
Food purchased for off-premise consumption (n.d.) 476,71 489.5| 509.4| 476.7| 480.5| 494.0 Services fumished without payment by financial
Purchased meals and beverages | (nd) 30051 318.8) 3347) 30051 098] 3176 intermadiaries except lfe insurance Gariers (s) ......... | 1770 2033| 2184f 1770 1863| 1982
Food furnished to employees (including 82 8.5 88 8.2 83 84 Expense of handiing lfe insurance and pension plans 17
Food produced and consumed on farms (n.d.) .. 5 5 5 5 5 5 (s) \ ) 813] 90| 913! 813| 845| 824
Tobacco products {n.d.) - 482 49.3| 540| 482{ 471 458 Legal services (s.) s15] 50 s8s| 515 s29| s38
Addenda: F°°ﬂ eﬁc‘pd'gg alcoholic be‘r'f'aggsf (M;;) 689.1) 71521 7452] 689.1f 699.7) 7165 |  Funeral and bufial 6XDENSES (S.) werewmmmmmmmmrmmmmrinr 145{ 153| 160] 145| 148| 147
coholic beverages purchased for off- 18 (5, ; i : 28] 2601 276
premise consumpton (n.d,) so1| s83| 6t13| s61| s4] eoofl M) %9 25
Other alcoholic beverages (n.d.) 4071 435] 4891 407] 420} 44.1 )| Transportation . g;gz gggg g%g gjlgg ggg?
Clathing, accassories, and jowelry 3| 2| 079( assa| aams| amsa || Upaereraed fansporaton ool “asl %ial %23l e
Shoes (n.d) : 81 400( 4161 388( 401 420 Net purchases of used autos (d.) 534| 655| 54| 548| 578
Clothing and accessories except shoes? .51 23091 2444 2195 2307 2498 Other motor vehicles (d.) ... s72! 101.4| 843 864 1006
Won}en’s and children’s (n.d.} suevensens X 147.7{ 1556] 1408| 148.0| 160.6 Tires, tubes, accessories, and b ) 39.7 4.7 38.7 39.9 423
Men's and boys’ (n.4) e 766 832] 888]| 786| s827] 892 Repair, greasing, washing, parking, storage, re
Standard clothing issued to military personne! (n.d) wuovveever 3 3 3 3 3 3 pasing (s.) 2| 1459 1838| 134.2) 1439 1490
Cleaning, storage, and repair of clothing and shoes (s.) ... 127 13.5 134 12.7 132 129 Gasoline and oil (n.d.) ¥ 1262] 11291 1242) 1262 1277
Jewelry and watches (d) 408) 4127 4421 4031 428 477 Bridge, tunnel, ferry, and 108d OIS (8.) ~ooerrorsrmrro 37| 40| 44| 37| 39| 39
Other? (s.) 217) 223] 240 21.7| 218| 232 | 1975 ) 18| 363] s78| 318] 3251 336
Personal care 716! 76.4| s0s| 76| 751| 782 Purchased local transportation 1121 18} 121 112 11.6] 120
Toilet articles and preparations (1.d.) wuveswesesees 480| s06f s38] 480! 05| 529 .l'\!‘:zza'ga?:‘)‘ systems (s.) ... - gg g; g‘; gg gg g?
Barbershops, beaty partors, and health clubs (s, B5| 255) WY WS 2| BAN o INETCH HANSPOREION e 3| 3| 92| 23] %us| 257
Houslng 809.8| 8559{ 7726| 786.5{ 8056 Railway (s.) 6 N 7 6 N J
Owner-occupied nonfarm dwellingsspace rent# (s.) 5855{ 62261 8554 669.0f 5866 Bus (s.) 1.8 1.8 20 1.8 1.8 18
Tenant-occupied nonfarm dwellingsrent (s.) . 186.0{ 1936{ 180.6| 1809} 1826 Airline gs.) 262| 200| 25| 262 274 283
Rentalsvalue of farm dwellings (s.) .v.curvvunnae 6.4 6.6 8.2 6.0 59 Other 20 (s.) a7 47 5.1 4.7 46 49
Other {s) - S19) 1) 3021 306} 5 posreation ane| 4578] aoa7| 4206) asus| st22
Household operation 617.5! 646.5( 589.2| 611.2] 6437 Books and maps (d.) 249 266| 278 249 263| 268
Furniture, including mattresses and bedsprings (d.) 509] S41§ 6701 509| s42f 672 Magazines, newspapers and sheet music (n.d.) 276 2950 319 276 2021 309
Kitchen and other household apdpliances (d.} 300] 308 3231 300] 310y 329 Nondurable toys and sport supplies (n.d.} 506 537| 6771 5081 542] 614
China, glassware, .tableware and utensils (d.) 254| 274§ 292} 254| 273} 289 Wheel goods, sports and photographic equipment,
Other durable house furnishings ® (d.) 506| 534] 5761 505| 531} 674 and pl aircraft {d.) . 406 432| 47.1| 405] 434) 479
Semidurable house furnishings® (n.d.) ... 30| 326} 346 31.0] 333] 382 Video and audio goods, including musical instruments,
Cleaning and polishing preparations, and and ComPUtEr gOOUS (0.). ervvrmesersseressresercsssemsssermsrre 80.0] 840{ 926} 800} 97.0) 1245
household supplies and paper products (n.d} 498| 6&15fF 643| 498| 51.0f 8529 Video and audio goods, including musical instruments
Stationerr and writing supplies (1) oveenerne 188 200( 21.31 188 191 199 (d) 64| 5781 6227 564) 603] 682
Household utilities 185.0) 188.6{ 186.8| 1850] 184.6| 187.1 Computers, peripherals, and software (d.) 236] 262| 304) 236| 381 639
Electricity (s.) 933) 938 95.9 93.3] 933| 993 Radio and television repair {s.) .........., 37 39 39 3.7 38 38
Gas (s.) 365] 366| 322| 355] 342 307 Flowers, seeds, and potted plants (n.d.) .. 1481 156 165] 149| 161} 168
Water and other sanitary services (s.) 4071 430| 454| 407] 420| 429 Admissions to specified spectator amusements 2071 222| 238| 207 216f 228
Fuel oil and coal {n.d.} ... 156 16.2 13.2 156 15.1 14.5 Motion picture theaters (S.) w..ummmmmesissssens . 5.8 6.4 6.8 58 6.2 6.5
Telephone and telegraph (s.) . 9711 103.9| 1131 97.11 103.7] 1146 Legitimate theaters and opera, and entertainments o
Domestic service (s.) 136] 138] 160} 1361 135] 152 nonprofit institutions (except athletics) (s.) 8.0 8.7 94 8.0 8.4 89
Other 10 (s.) 1| 416] 42| a1l 404) 421 o prectaéoff sports] 2U(8) wevssersn e ) ............ ; 6.8 11. l Jg 128 12? 11%
ubs and fraternal org s. 4, ¥ , X A .
Medical care ... - 9323 077.6(1,0323) 9323( 9566] 9874 2  Commercial participant o5 s} 43| 53| s62| 483 51| 538
8:,"'“%;1,,;0 producfasngnd onhop:d‘cn:ﬁ:)rances {d) 1?9'2 1?8'1 1 ;?g 1?9'2 ‘?g'? 1 ;gg Pari-mutuel net receipts (5.) vmummummmsemsmimmmmssssssssssssmsusness 3.5 3.6 37 3.5 35 35
i i ) o . P L X X 24
Physicians (5. 1| 2069| 2196 1097| 20a1| 22z || O 1008; 1000) 1186| 1008) 1051) 1108
Dentists (s.) . 52.0| 648| 484] 497| 502 || Education and h 122.3] 1307 139.2 1223| 126.1] 130.1
Cther professional services 12 (s.) X 125.1] 131 119.71 1204} 1238 Higher education 25 (s.) 66.1 69.2 71.8| 66.1 66.7| 66.7
Hospitals and nursing homes .8{ 408.5| 4284 390.8{ 4008| 4104 Nursery, elementary, and secondary schools 26 (s.) . 274 29.0] 304 2741 281 283
Hospitals . 6| 3419 357.1{ 327.6( 3365 344.3 Other 7 (s.) 288| 324] 37.3] 288 34) 32
E?;,fg:{;‘,;sg(_)) - 23};% 2§§j§ 2%2 253% 2&%’:2 Roliglous and Welfare BCtIVINS® (5) .................. 1es| 1503| 1635| 1468| 1459] 1547
overnment (. 4T g - - 9 || Forelgn travel and other, net 1| -218| -153] -241] -207| -118
Nursing homes {s.) 2| 67| 713| e32| 643| 662 || " Foreign navel oy US, resdents (5] 576] 634| 682| s76| 623| 685
Heallh insurance e 8661 576 598) £66) 5601 7.9 || Expendiures abroad by US. residents {n.d) .. 22| 290 a7 ‘22| 33| 41
Medical care and hospitalization 14 (s.) 453 46.9 49.7 4531 450 463 Less: Expenditures in the United States by
Income loss 15 (s.) .. 1.0 12 1.4 1.0 1.0 1.1 nresidents 39 (s. 824 865| s854| 824| 847| 827
Workers’ COMPENSAtIoN 16 (S.) wuuuurusrresmeessiemsonsmsesssassasstses 103 9.6 87 10.3 10.0 10.5 Less: Personal s in Kind 10 ne (n.d) 15 16 16 15 16 16
Personal busit 435.1| 4883} 5286} 4351 460.8) 4885 || Residual 1 28| -168

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school ities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-pramise.

2. Includes luggage.

3, Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity.

6. Consists of space rent (see footnote 4] and rent for apdpliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, piilows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9, Consists largely of textile house furnishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for ?pliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

- 11, Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13, Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and govemment hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
sumption of fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ comp

17. Consists of 1) operating expenses of commercial life insurance carriers, (2) administrative expenses of private
noninsured pension plans and publicly administered t employee reti t plans, and (3) premiums, less
benefits and dividends, of fraternal benefit societies. For commercial life insurance carriers, excludes expenses for
accident and health insurance and includes profits of stock companies and services furnished without payment by
banks, credit agencies, and investment companies. For pension and retirement plans, excludes services furnished
without payment by banks, credit agencies, and investment companies.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professionat asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax retum preparation

services, and other personal business services.

19, Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and infand waterway fares, travel agents' fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shootin%. skating, and swimming places; amusement
devices and parks; goif courses; sightseeing buses and guides; private flying operations; casino gambling; and other

ial participant s

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, fim processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not eisewhere classified,

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For goverment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures {including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ermment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, équals current expenditures (including consumption of fixed capital) of religious, so-
clal welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts such as those from meals, rooms, and entertainments accounted for separately in consumer expendi-
tures, and excludes relief payments within the United States and expenditures by foundations for education and
research. For proprietary and government institutions, equals receipts from users.

19519. Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 biliion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

Note.~Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual fine is the difference between the first line and the sum of the most detailed lines.
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Table B.5.—Private Fixed Investment in Structures by Type

SURVEY OF CURRENT BUSINESS

Billions of dollars Billions of chained
(1996) doliars
1996 | 1997 | 1998 | 1905 [ 1907 | 1008
Private fixed investment in

SHUCTUIES ......cccremvencorrronnsecsnnrsnes 530.6| 575.4| 633.2) 530.6| 556.8] 595.8
Nonresidential 2250| 254.1| 272.8{ 2250 244.0} 254.
lew 2246 2529 272.6] 224.6| 2428} 2539
Nonresidential buildings, excluding farm | 158.0| 177.1| 193.1] 158.0| 171.6] 1809
Industrial 3271 314;p 323} 3271 304) 302
Commercial . 78.7f 89.7{ 1000] 787 869! 938
Office buildings ! . 324) 399| 4831 324 387 453
Other? ... 46.3) 498| 61.7] 463| 482) 485
Religious . 44 5.6 6.5 44 54 6.1
Educational . 77 98| 108 77 95! 102
Hospital and institutional .. 131 164] 1521 138.1] 14.6f 143
Other3 2141 255 282 214 24.7{ 264
Utilities 36.0| 365F 392) 380} 37| 38O
Railroads 44 49 53 44 48 5.1
Telecommunications "7 12.6 14.3 1.7 124 14.1
Electric light and power ... 113 1.3 1.7y 113 i1.1 1.2
Gas 76 6.6 6.8 78 8.5 6.3
Petroleum pipelings ... . 1.0 1.0 1.3 1.0 9 12
Farm 37 38 39 3.7 37 36
Mining expioration, shafts, and wells ... 211} 300| 3001 21.1| 264{ 254
Petroleum and natural gas .............. 1941 283 280[ 194| 247] 235
Other 1.7 1.7 20 1.7 18 19
Other4 5.8 55 6.4 58 5.3 6.0

Brokers' commissions on sale of
structures 1.8 20 22 1.8 20 21
Net purchases of used structures .............. -14 -8] 20| -14 -8 -19
Residential 305.6| 321.37 360.4| 305.6| 312.7| 3418
New 269.8| 282.1| 314.4| 2698 2738| 2975
New housing units ... 1922 200.8] 229.1) 192.2| 1949 2167
Permanent site ..., 179.41 187.3] 2139] 179.4]| 181.7| 2020
Single-family structures 159.1| 16441 18951 159.1]1 150.8] 180.3
Multifamily structures ... 203| 2295 245] 2031 219| 218
Manufactured homes 128] 1351 152 128| 133] 147
Improvements 770] 805| 844 770| 781) 799
Others 6 8 9 6 8 9

Brokers' commissions on sale of
structures 75| 47| 490 375| 4147 473
Net purchases of used structures .... -7} =25 -~30] ~17| -24] =29
Residual : 0 2 ~3

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for

their own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings

used for commercial purposes.

3. gonsis.ts of hotels and motels, buildings used primkarily for social and recreational activities, and buildings not

and animal hospitals.

such as p g s g
4. Consists primarily o; streets, dams and reservoirs, sewer and water facllities, parks, and airfields.
of ¢ and of f

5. Consists pi d of fratemity and sorority houses.

NoTe.~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-doliar value of the corresponding series, divided by 100.

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed fines.
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Table B.6.—Private Fixed Investment in Equipment and Software by

Type
Billions of doltars Billions of chained
(1996) dollars
1996 1 1997 | 1898 | 4096 | 1997 | 1998
Private fixed investment in equipmen
and software - . 682.1| 739.9| 826.8| 682.1 759.7| 879.0
Nonresidential equipment and software ............... 674.4| 732.11 818.5| 674.4) 751.9) 870.6
Information processing equipment and software ... | 287.3| 3154 356.9( 287.31 339.4| 4185
Computers and peripheral equipment ! ............. 708| 76.7| 885{ 70.9% 99.0} 154.2
Software 2 95.11 106.6| 123.4] 95.1} 1094 129.2
Communication EQUIPMENE ......eeesseresmseressmsesnsasess 656 73.0f 836 656) 73.8| 859
Instruments 33.3( 350 36.3( 33.3] 34.8; 361
Photocopy and related equipment 147 158] 15.2] 147 157( 154
Office and accounting equipment 78] 83| 98] 78! 84| 98
Industriai equipment 136.4| 142.3| 150.2| 136.4] 141.3] 148.1
Fabricated metal products 134 1327 140 134} 134! 138
Engines and turbines .. 431 35] 43| 431 35 42
Metalworking machinery .. 3171 350| 364 31.7) 349 360
Special industry machinery, n.ec. ... 346 352) 367; 346] 349] 350
General industrial, including materials
equipment 31.6| 335 368] 31.6{ 33.1{ 36.1
Electrical transmission, distribution, and
industriat apparatus 209) 219! 23.0] 209] 219] 230
Transportation equipment ... 138.91.150.9] 176.0 138.9| 149.8] 175.3
Trucks, buses, and truck trailers 77.8] 87.0{ 97.0( 77.9| 874 985
Autos 413| 41.7] 405] 413| 40.2{ 39.0
Aircraft 122] 144] 280| 122 142]| 275
Ships and boats 221 22| 301 22| 22| 29
Railroad equipment .......wmsssmmmissssssmsiness 54| 56| 75| 54| 57} 76
Other equipment 116.5) 128.01 140.5(| 116.4| 126.7| 137.9
Furniture and fIXUIES ......orvceemureeemsemsecrcrnseserncnne 276) 31.2| 337] 276] 30.7] 330
Tractors 1061 114] 121] 108] 11.4] 120
Agricultural machinery, except tractors ............. 114) 122] 129] 114 121] 126
Construction machinery, except tractors .. 17.3| 196] 224| 173| 192]| 21.6
Mining and oilfield machinery . 28| 31| 46| 28f 30| 45
Service industry machinery . 14.2| 144] 157] 142 142] 153
Electrical equipment, ne.c. ... 106| 11.6{ 128] 106§ 11.8] 13.1
Other 2191 245| 26.2] 21.9| 243} 258
Less: Sale of equipment scrap, excluding autos 46] 45] 48| 46 44y 57
Residential equipment 7.7) 19] 83)] 17| 79| 84
RESIAUAL covvsrersinsincrssrssmsssensennsmnssmssssssssssesssmsssnsssssnsn. | sssssnss { ssssrssnes | sosssernns -3 -27]-159
Addenda:
Private fixed investment in equipment and
software 682.1
Less: Dealers’ margin on used equipment ........... 70
Net purchases of used equipment from
government 8
Plus: Net sales of used equipment 384
Net exrorls of used equipment .. 4
Sale of equipment scrap 4.7
Equals: Private fixed investment in new
equipment and SORWAre .......ccrrssssimcrasesssese w7
1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in comp and other equip

NoTE.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of doliars] -
Compensation Wage and salary accruals Compensation Wage and salary accruals
1996 1997 1998 1996 1997 1998 1996 1997 1998 1996 1997 1998
Total 4,395,585 | 4,675,738 | 5,011,190 | 3,630,142 { 3,884,713 | 4,189,515 Communications 75252 81,897| 90,050| 62,060] 66,038] 75333
Telephone and telegraph 56,822] 62125] 6€7911] 46612 51,332| 56,507
Domestic INAUSHES ............ocmmeonmmmsmincsons 4,400,135 | 4,680,700 | 5,016,446 § 3,634,692 | 3,889,675 | 4,194,771 Radio and television 184301 19,772| 22,139| 15448 16706 18326
Electric, gas, and sanitary services ... | 53,233 207| 55086 43920 45031| 45628
Private Industries ... 3,560,510 { 3,803,231 | 4,106,570 | 2,993,688 | 3,225,229 | 3,501,946
Wholesale trade ............ommmmssmmmssss 283,768 ] 310,227 | 335441| 246,609 265850 285,598
Agrlculture. forestry, and fishing 39815| 42,742| 45353) 34570 37,392 40,880
.......................................... 16,576 17470 18560| 14,184| 15048] 16,223 Retall trade ........ccrceensenssssesaonenenee | 398,276 420,173 446,621] 345,115 365,7331 390,983
Agncukural services, forestry, and
L3 R 23239 25272{ 27,773) 20386| 22,344 24,657 Finance, insurance, and real estate ... | 351,798| 381,762{ 425875| 300,446) 327,406] 366,862
Depository institutions ..... 62,7401 87,268} 933581 69,505} 73,602{ 79,042
Mining 33365| 35490 36283| 27,796| 29,702 30,482 Nondepository institutions ,330]  30,043) 38,764 21,267 25501 33,035
Metal mining . 3,202 3,247 ,064 2,619 2,672 2,522 Security and commadity brokers . 72,063] 802191 92271] 64,006] 71.202] 82344
Coal mining 6,736 6,689 5,573 4,728 4,714 4, carriers 75441) 79,756 86,740 63,367 67,301{ 73464
QOil and gas exf 196701 21,519) 22,205] 16,495{ 18,106 18,838 Insurance agents, brokers, and
Nonmetallic minerals, except fuels . 4,757 6,035 5,351 3,954 4,210 4,494 i 324241 35006] 36994 28034] 30,389| 32,181
26 64353] 37,978} 41,581 6,846
Construction .... 208,199 | 227,184 2489581 172,199 189,379| 209,700 23,395] 16269} 17,750| 19,970
Manufacturing .. 822,405 867, 914,904 1 675087 | 715,009| 757,707 1,329,752 960,212 | 1,047,860 | 1,151,057
Durable goods 508,042 540,144} 573,894| 416305]| 443,950| 474,133 43504 32,32 34 426
Lumber and w 24806( 26,172{ 27,69 448 21,739| 23,008 Personal services . 26,886 21,2447 22442 3,848
Furniture and fixtures 15682 16664| 18,138| 12956] 13,848| 15,156 B services 300,529 1906301 223,151 263,626
Stone, clay, and glass 8201 23737 25,161 18,566 19,425| 20,695 Auto repair, services, and parking ,089| 32,0821 343391 26211 28,128] 30,180
Primary metal industries 35852 368391 37,826| 28,662 ,633 30544 Miscellaneous repair services 12,050 12,460} 13,337{ 10,443} 10877] 11,672
Fabricated metal products 69,626| 62803| 66925| 48,438| 51,361 54,184 Motion pictures .. 17,976| 20,2261 21,723| 15599} 17,738} 19,069
Industrial machinery and eq 632| 112597| 120,168| 86419| 94.488) 101317 Amusement and r 36,9341 39,94 43554 31,6700 34,649{ 37,893
Electromc and other electric Health services .. 385,617 | 383,237| 399,740| 303,697( 319,388 335207
80,905| 86,864 93,350} 66305( 71,668] 77,424 Legal services 865,150 62,541 67,700| 47,851f 54931] 59,561
Motor vehicles and equipment 58,037 61,731| 650811 46,773 48427] 51,369 Educational sel 500] 57763 62600| 46493] 40702 53998
Other transportation equipment .. 45627 | 48930 52,687{ 37,099] 40,133} 43,489 Social services and
Instruments and related products - 47211 49,2791 52,549 9,455 1,3881 44,327 organizations . 946661 99,728| 106,667 628187 87,999} 94,268
Miscellaneous manufacturing Social services 47,8841 61,109 606 ) 40,468 668 47,698
industri 13,845 14,528 15,312 11,1 11,840 12,540 Membership of 46772] 48619] 51,061 42,350 44,331 46,570
Nondurable goods 314,363 327,454) 341,010 258,782 271,059| 283,574 Other services 2 . 161,196] 174,969| 195,159| 139,650 152598{ 170,667
Food and kindred products 61472 63,596 66,368 558 6521 55218 Private househoids 000 12053| 14,005) 11,6851 11,732] 13642
Tobacco products .. 2,900 3,095 2,951 2,199 2478 2,248
18,623] 19,1761 19171| 15612] 16,142| 16,196 Government .. 877,460{ 909,876 641,004 664,446| 692,825
p 20,195| 20,050{ 19,722| 16,778] 16,751 16,524 Federal 175 5611 177,337| 179,803
Paper and allied products .. 32978 8601 34511 27566) 28427| 29,087 General government 140,104 | 140,083 142,060
Printing and publishing ... 61,8491 65008| 68925} 51,835| 54,831 ,353 Givilian . 85294| 85116{ 86,980
Chemicais and aliied prod 67418 71,262 75339 422| 678611 61478 3 54,8101 64,967 ,080
Petroleum and coal products . 9721 10,309| 10,757 7,754 8,108 8,669 it enterp 35457 37,2641 37,743
Rubber and miscelianeous plastics State and local wunnres 465443 | 487,108} 513,022
products 36524| 385301 40638| 29817 31,6721 33,500 General government 434,766 | 455,669 | 480,277
Leather and leather products . 2,683 2,678 2,628 2,241 2,250 2,213 Education 85 228,486 240,772 255,082
4 206,280| 214,897 225225
Tfanspomﬂon and public utllities ...... 285015| 301,589| 322,383 | 231,564 | 246,808 265,657 P a7.978| 38692( 4007 30677| d1.440| 32745
Transportati 156,630 165,395] 176,377 125584| 133,829 143,696
Railroad transportanon 15,662 15888] 15851| 11,543] 11,763| 11546 {{ Rest of the world -4,550( -4962| -5256] -4,550| -4962| 5266
Local and interurban passenger Receipts from the rest of the world . 1,756 1,802 1,856 1,766 1,802 1,856
fransit 10083] 10520f 11,211 8,366 8,857 9,496 Less: Payments to the rest of the worl 6,306 6,764 712 6,306 6,764 712
Trucking and warehousing ! 58,494| 62,333( 66,698 47,074] 50678| 54,671
Water transportation .. 7,873 8,358 7! ,463 6,912 325 || Addenda:
Transportation by airi 48,6371 61,162| 55213| 38,839| 41,143] 44,826 Households and iNStIULONS ..c.uuuwumeumemsersscies 348,558 | 366,180 385,575
Pipelines, except natural gas . 971 995 997 816 839 847 Nonfarm busi 3,275,584 | 3,513,490 | 3,798,508
Transportation services 14,850 16,139 17,610 12,483 13,647 14,985

1. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
2. Consists of museums, botanical and zoological gardens; engineering and management services; and servnces

not elsewhere classified.
3. Includes Coast Guard,

4, Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed
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temporarily in the United States.

NoTe.—Estimates in this table are based on the 1987 Standard Industriat Classification {SIC).
Compensation equafs wage and salary accruals plus suj
in table 8.17 of the December 1999 SURVEY OF CURRENT

lements to wages and salaries. “Supplements” are listed

ISINESS.
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Table B.8.—Employment by industry

[Thousands)
Full-time and part-time Persons engaged in Fulktime and part-time Persons engaged in
empioyees production ! employees production*
1996 1997 1998 1996 1997 1998 1996 1997 1998 1996 1997 1998

Total 127,009 | 130,085 | 133,378 | 123,824 | 126,757} 129,549 Pipelines, except natural gas .. 14 14 14 14 14 14
Transportation services 431 453 4n 434 455 465
DOMESHC INGUSHIES ...ovvvcvcssecsrivsmmnnmsmmrssssssssssssmasssnnnss 127,494 | 130,617 | 133,917 124,240 | 127,213 130,011 COMMUNICAIONS wuuuuieesvsee 1,348 1421 1477| 1289 13241 1,365
Telephone and telegraph 936) 1,003 1,045 873 938 963
Private INdUSHIOS ........conreeecenscsiimmissssssssssssins 105,559 108,583 | 111,702 105,912 108,798 | 111,461 Radio and television ........ 412 418 432 386 386 402
Electric, gas, and sanitary services .. 882 870 858 878 865 850

Agrlcultufe, forestry, and fishing ...........icuveeee 20481 2,437| 2,193| 3,338y 3,321 3,338
832 876 8801 1,827) 1,814 1,705 Who1eSale 1AL ........coccuvvcimmsiecismumensereerssecssasennas 6,560 6,746] 6923| 6587 6735 6,919

Agncultural services, forestry, and fishing ...... 12161 1,261 1,313] 1,511 1,507 1,633
Retail trade 22,256 22,636} 23,006| 19,851| 20,258| 20,419

Mining ... §82 601 593 586 603 601
Metal mining 54 54 49 &6 54 48 Finance, Insurance, and real estate 7,083 7,266] 7,538 7,310| 7424} 7,636
Coal mining 99 97 93 97 95 93 Depository institutions . 2017] 2031 2046 1,923| 1,925¢ 1,933
Ol and gas extracti 21 340 340 326 345 349 Nondepository institutio 514 575 664 507 564 645
Nonmetallic minerals, except fuels .. 108 110 m 107 109 110 Security and commodity b 581 630 681 648 679 732
carriers 1606 1,827| 1,576 14491 14631 1,503
G tion 567 5964] 6,207 69501 7,254 7,603 Insurance agents, brokers, and service 746 767 787 871 875 880
Real estate 1,442 1,481 1,835 1,676 1,684 1,706
Manufacturing 18,579 18,7701 18,935| 18576 18,774| 18,944 Holding and other investment offices .. 248 245 250 238 234 237

Durable goods ... 10,8381 11,061] 11277 109111 11,134 11,355
Lumber and wo 801 819 840 856 862 896 Services 36,517 38,006| 39,5451 36,396| 37,956| 39,353
Furniture and fixtures . 506 513 635 521 530 544 Hotels and other Iodgmg places . 1,794 1,833 1,876 1,620 1,665 1,703
Stone, clay, and glass 646 586 566 561 563 669 Personal services .. 1,318 1,326| 1,340] 1,798| 1,789 1,804
Primary metal industries . 708 710 74 706 706 710 Business services 74851 8148| 8793| 7651 82611 9,000
Fabricated metal produas 1,453 1,485 16171 1447 1,481 1,514 Auto repair, services, and parking 1,205 1,248 1,275 1,481 1,511 1,522
Industrial machinery and equi 217} 2175] 2217 2096 24173] 2216 Miscellaneous repair services 389 389 395 569 582 591
Electronic and other electric equipm 16601 1693 1,709 1,668 6821 1,699 Motion pictures .. 539 569 592 583 610 644
Motor vehicles and equipment 968 984 999 961 977 997 A t and 1,500 16641 1,729| 14001 14851 1,496
Other transportation equipment 821 858 899 820 855 902 Health services 9,813 10, 038( 10197| 9167) 9a02] 9503
Instruments and related products 854 865 872 849 860 864 Legal services 1064 1,084) 1,113]| 1,145( 1,200] 1,231
Mlscellaneous manufacturing indu: 404 404 409 439 445 444 Educational s 2,113 2,479] 2262 1962 003 2,092

N 0ds 7741 77090 7658| 7.665| 7.640f 7,589 Social services and membership

Food and kindred products 1697 1694) 1694 1664| 16767 1,672 organizations . 47591 49491 51541 4618] 4,816] 4,991
Tobacco products 41 41 40 40 40 39 Social services 2615| 26201 2750 2752} 2879] 2992
Textile mill products 630 618 599 632 620 600 Membership org 2244 2329| 2404| 1,886( 1937] 1,999
Apparel and other texiile pr 874 829 770 880 830 775 Other services ® .| 3202| 3346| 23,539| 3,674 3798 ,894
Paper and allied products 683 685 679 678 677 672 Private househ 1,246 1,233 1,280 828 834 882

Printing and publishing ... 15641 15791 1594) 1535( 1,562] 1,578
Chemlca(s and allied prod 10331 1036] 1,042| 1,025§ 1,023] 1,028 Government 21,935 22034 222151 18,328] 18,415] 18,550
and coal p 139 137 137 138 135 1 Federal 5,387 6,268 5,196 43781 4,272 4,218
Rubber and miscellaneous plastics General g it 430971 4276] 4200| 3,575) 3477| 3416
produc! 981 998| 1,016 7 9881 1,004 Civilian 1,951 19001 1878| 1913} 1,870 1845
Leather and leather products 9 92 87 102 89 85 Military 2446 2376 2,322 1,662 1,607 1,571
G t 990 992 996 803 795 802
Transportation and public utilities 6,203 6467| 6671 6318] 64737 6,648 State and local 16,548 16,766| 17,019] 13,9507 14,143{ 14,332
Transportation 4,063 4176 4,336 4,181 42841 4,433 General GOVEIMMENL ...uuvecmsenssrssesssssssusmsacessars 15,7041 15933 16,981] 13,079] 13,282] 13,466
Railroad 4 { 223 220 216 21 208 205 Education 8622| 8716| 8896! 6887| 7,054} 7,184
Local and interurban passenger transit ... 440 457 473 445 481 486 Other 7,182 7217| 7,285) 6,192 6228] 6,282
Trucking and warehousing 2 - 1,659 11,7080 1,777)] 1,853| 1,879} 1954 P 844 833 838 14l 861 866

Water transportation .. 177 1 185 174 179 185
Transportation by air? | 1,119]  1,14¢ 1,200| 1,050 1,068 1,124 || Rest of the world > —485 -532 -539 416 456 —462

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.
3. Consists of

2. Reflects the reclassification of air eogners from trucklng and warehousing lo transportation by air,

not elsewhere classified.
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g and management services; and services,

4. Includes Coast Guard,
5. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
workers employed temporarily in the United States.

NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry
Wage and salary accruals Full-time equivalent Wage and salary accruals Full-time equwalent
per full-time equivalent employees ! per futl-time equivatent employees !
Dollars Thousands Dollars Thousands
1996 1997 1998 1996 1997 1998 1996 1997 1998 1996 1997 1998
Total 32,040 33428| 35112| 113,300 116,213 | 119,317 Pipefines, except natural gas . 59,929| 60,500 14 14 14
. Transportation services .. 2,805 | 34,688 396 416 432
DOMESUC INAUSHHBS ....vuvvvvvevc s ssrinssssesinasncsssioniss 31,9631 383,339 35021 113,716} 116,669} 119,779 Communicatios .. 52620 56,177| 1.229) 1,203 1,341
Telephone and telegraph 56,223) 59,544 854 913 949
Private INdUSIIBS .......cunmcensconsessconsrscasminesenninns 31,984 32,825 34594 095388 98,254( 101,229 Radio and television ........ 43,963 48,026 378 380 392
Electric, gas, and sanitary services 80, 367 | 52 4841 55,246 872 858 844
Agriculture, forestry, and fishing .................. 19,324] 20,333| 20,7301 1,789| 1,838| 1,972
Farm 19,893 20,037] 21,516 713 751 754 Whoesale trade ..o 39,283 | 41,166| 43,5491 6,280 6,458| 6,627
Agncultural services, forestry, and fishing ... 18,946 | 20,537| 20244| 1,076 1,088| 1,218
. Retail trade 18,774 19,496| 20,508 18,383 18,759 19,065
Mining 48,680 50,428 52465 L4 589 581
Metal mining 48500 49,4811 51469 84 54 49 Finance, insurance, and real estate 452681 48,176 52,210 6637 6796) 7027
Coal mining 48,742 49,6211 50,857 97 95 91 Deposnory mstltunons 40,976 1,920 1,924 1,929
Oil and gas extraction 52,365| 54,372| 56,571 315 333 333 ory 6,635 ,437 492 548 630
Nonmetallic minerals, except fuels . 376571 39346 41611 105 107 108 Securrty and commodity BIOKErS .......osereens 114,948 1 118,606 | 127,467 857 801 646
carriers 43,732 46,002] 48878| 1449} 1,463| 1,503
( 31,631 32924) 34524 5444} 5752 6,074 Insurance agents, brokers, and service ... 39,652 41,9741 43547 707 724 739
Real estate 20,810 31,936 34,882] 12741 1,302| 1,343
Manufacturing 37,158 38,965| 40,928] 18,168 18,350| 18,513 Holding and other mvestment offices . 68,357 75855} 84,262 238 234 287
Durable goods : 39,0381 40,8041 427151 10664] 10880| 11,100
Lumber and wood products 26,148 | 27448| 28272 782 792 817 Services 29791} 31,118| 32,746§ 32,232{ 33,674| 35,151
Furniture and- fixtures ........ 26,068 27,641 28979 497 501 523 Hotels and other lodging places .. 7 1,661 1,603 1,649
‘Stone, clay, and glass products . 34,880) 35,708 37,088 532 544 558 Personal services 1,1631 1,181 1,176
Primary metal industries ... 40,771 42,033| 43,080 703 705 708 Busi services 68761 7526| 8,181
Fabricated metal products .. 33,9681 35,156] 36,292 1,426 1,461 1,493 Auto repair, services, and parking 1,136 1,182 1,214
Industrial machinery and equipment 41,6681 44,133 46454 2074| 2141) 2,181 Miscelianeous repair services . 368 360 368
Electronic and other electric equipment .. 40,307 | 42,838 45,840 1,645 1,673 1,689 Motion PICIUIES .u..ercrrense 0! 9,685 421 47 487
Motor vehicles and equipment ... 48,773 49,669) 51,908 959 976 990 Amusement and recreation services 24474 254771 27,183] 1,204| 1,360( 1,394
Other transportation equipment .. 45520 47.215) 48,776 815 850 891 Health services .. 34,598 ,5311 36820| 8,778) 8989| 9,104
Instruments and related products 46,859 48,635) 51,663 842 861 858 Legal services .... 60,636 57,042{ 59,740 945 963 997
Miscellaneous manufacturing industries ... 28,776 | 30,594 32,072 389 387 391 Educational services 25, 213 26,187 27,230} 1,844 1.898| 1,983
Nondurable goods 34,486| 36,286| 38,254 7,504 7470 7413 Social services and membership
Food and kindred products 30,567 ) 31,891 33,506) 1,654| 1,651 1,648 organizations .. 20,373 20,759 21,2891 4,065] 4,239 4,428
Tobacco products .. 54975} £59450| 57,590 40 40 39 Social services 18,403 96371 2,199 302 2,429
Textile mil products 26,019( 26376| 27312 624 612 593 Membership ¢ 1,866 1,987 1,999
Apparel and other textile products .. 19,8321 20861 22,180 846 803 745 Other services? 2963 3112 3308
Paper and allied products .. 40,718} 42,177] 43,349 677 674 671 Private households 14 067 15467 828 834 882
Printing and publishing .. 358971 37427 39481 14441 14651 1,478
Chemicals and afifed products 53303 &6,772| 60,096) 10211 1,019{ 1,028 Government 36,082 37,349 18328| 18415f 18,550
Petroleum and coal products .. 56,188 60 037 64,215 138 135 135 Federal 40,101 41,511] 42628] 4378| 4272 4218
Rubber and miscellaneous plastics General GOVEINMENE wwvevvcususmssssssssesssosssssosss 39,190 40288] 41,587| 3575) 3477| 3416
products 30,898 | 32253} 33,691 965 982 997 Givilian 44,587| 45517 47,44| 1913} 1870 1845
Leather and leather products ... 23,589 25281 26,345 95 89 84 Miiitary 4 32,978) 342051 35060| 1,662 1607( 1,571
G enterprises 44,156 | 46,860} 47,061 803 795 802
Transportation and public utilities .. 39,3551 40,897 | 42,717| 5884 6,037 6219 State and local 33,365 4421 3579671 13,950) 14,143] 14332
Transportation ..o.e.cew.cee. 33,1971 34,439 35621 3,783] 3,886f 4,034 General g 332421 34,307 35666) 13079{ 13,282| 13,466
Railroad transportation 54,7061 56,505]| 56,322 211 208 205 Education 33,1761 34,133| 35503 ,887 054] 7,184
Local and interurban passenger transit 20,8111 21,189| 21,981 402 418 432 Other 33,314 34,505| 35852| 6,192 6.228) 6282
Trucking and warehousing? 30,351} 31,753] 32,934 1,651 1,506 1,660 G t enterprises 352207 36516| 37812 8N 861 866
Water transportation .. 404211 42,341 166 i 173
Transportation by air? 38,705 40, 095 1,043 1,063] 1,118 || Rest of the worid* -416 -456 —462

1. Fulltime equivalent employees equals the number of emplo;
employees on part-time schedules converted to a fullime basis,

ﬁes on full-time schedules plus the number of

e number of full-time equivalent employees in

each industry is the product of the total number of‘ employees and theLraJtlo of average weekly hours per empioyee

for all employees to average weekly hours per

on fulltime

2. Reflects the reclassification of air couriers from trucking and warehousing 1o transportation by air.
3. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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not elsewhere classified.
4. Includes Coast Guard,

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed

temporarily in the United States.

NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

Billions of dollars Billions of chained
(1996) doltars
1996 | 1997 | 1998 1996 | 1907 | 1998
Farm output 222,61 226.2| 214.2| 2226 237.3| 2379
Cash receipts from farm marketings .......... 20121 208.7] 1982 201.2| 2187 2203
Crops 108.3] 1121] 103.7| 108.3] 121.2} 121.8
Livestock 93.0] 965 945| 930 975| 987
Farm housing 6.2 64 6.6 6.2 6.0 59
Farm products consumed on farms . 5 5 5 5 5 5
Other farm income .....ceuveen. 6.8 78 8.6 6.8 8.2 9.6
Change in farm inventories .. 79 28 3 79 3.0 9
Crops 9.0 31 9 9.0 34 1.7
Livestock -1.1 -4 -] -1 -4 -7
Less: Intermediate goods and services
purchased 130.4| 138.11 134.1{ 1304} 134.7| 1374
Intermediate goods and services,
other than 1ent ... 11431 1221 119.0] 1143} 119.2] 1219
Rent paid to nonoperator landiords ... 6.1] 160] 1511 161} 165] 155
Equals: Gross farm product ............ccoocecene 92.2] 880| 802} 922 103.1| 1005
Less: Consumption of fixed capital ............. 254| 262 271) 254( 258] 263
Equals: Net farm product ........c.cooorcevceerenne 668| 619 531( 668 77.7| 742
Less: Indirect business tax and nontax
fiability 5.0 52
Plus: Subsidies 10 OPEIatOrS ......erwwmeerrseren 62| 63
Equals: Farm national income .. 68.1( 63.0
Compensation of empioye 16.6{ 175
Wage and salary accruals ........ 1421 150
Supplements to wages and
salaries 24 24
Proprietors’ income
profits with inventory valuation
and capital consumption
adjustments 420] 3565
Proprietors’ income .. 343] 295
Corporate profits . 77 6.0
Net interest 95| 101

Note.~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table B.11.—Housing Sector Output, Gross Product, and Nationat
Income

Billions of dollars Billions of chained
(1996) dollars

1096 | 1697 | 1998 1906 | 1997 | 1998

7423 T77.9| 8228| 7423| 7559| 7752

Housing output !
736.1| 771.5| 816.2] 736.1| 749.9| 769.3

Nonfarm housing

Owner-occupied .. 5554| 5855) 6226 5554| 569.0| 5866
Tenant-occupied . .1 180.6| 186.0f 193.6] 180.6| 180.9| 1826
Farm housing 6.2 6.4 6.6 6.2 6.0 59
Less: Intermediate goods and services
consumed 944) 1039] 1168 944! 100.1] 1100

647.9| 673.9| 7059 648.0] 655.8| 665.1
642.8| 668.6) 700.4] 642.8| 650.8( 660.2
482.3| 505.7| 531.5] 4823| 4919 5009
160.5] 162.9¢ 169.0} 160.5) 1589% 1504

5.1 53 55 5.1 5.0 49

Equals: Gross housing product ...
Nonfarm housing .....
Owner-occupied ..
Tenant-occupied .

Farm housing ......

Less: Consum')tion of fixed capital ....... .| 119.6] 1262] 131.8] 119.8} 1225} 1257
Capital consumption allowances ....... 6368] 676 719 e ] e fevnnrnns

Less: Capitat consumption
AAUSIMENE <..ceeeerersrreneminscsnniees =56.0] =586 =800} cecvecrn devvviceres | i
Equals: Net housing product ..................... 528.4| 547.7) 574.0] 528.4| 533.2] 6394

Less: Indirect business tax and nontax
fiability plus business transfer payments ... | 1188} 1234 127.9] i | v f eenursonenns

Plus: Subsidies less current surplus of

government BNEIPISES .....cwrmmerisssmecsses 233]  238] 2390 e [ cercrerrens f orereerenne
Equals: Housing national income ............... 432.8| 4483] 470.0|.........
Compensation of employees ......... 84 9.0 [X23 [

Proprietors’ income with inventory
valuation adjustment and capital
consumption adjustment ............ 2261 216 22.0 [ cvrreneer L everisecnn | svinenesnens

Rental income of persons with
capital consumption adjustment | 11121 111.5] 1193 i e frvmsnicnnan

Corporate profits with inventory
valuation adjustment and capital
consumption adjustment ............ 4.7 4.7 L+ ] [—

Net interest 2857 3016{ 314.2][...cmne

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

w
>

Note—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table B.12.—Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type

[Yearend estimates]

D-37

Current-cost valuation (Billions of dollars)

Chain-type quantity indexes (1986=100)

1993 1994 1995 1996 1997 1998 1993 | 1994 | 1995 } 1996 | 1997 | 1998
Private fixed assets 14,318.0| 15,203.7| 15,908.5| 16,7225 17,573.4( 18,6429 92,88 9499 97.30| 100.00| 102.93! 106.35
Equipment and software 2,884.2f 3,0561.1| 3,2438| 3,416.3| 3,583.0( 3,803.8 86.96] 90.55| 94.93] 100.00] 105.82( 113.17
Nonresidential equipment and software 2,828.6] 29924 3,1828| 3,352.2| 3,517.5| 3,736.2 86.91} 90.51| 94.90| 100.00| 105.86) 113.28
Information processing equipment and software 760.3 802.8 850.2 906.0 960.1( 1,044.9 7777 83.43] 90.81| 100.00| 110.86| 124.86
Computers and peripheral equipment 82.0 86.4 93.6 1015 110.6 1207 45211 5399| 71.801 100.00f 140.17| 206.52
Software ! 129.7 1429 158.3 173.7 192.6 2204 7384 81.69] 89.64| 100.00] 112.28] 12848
Communication equipment 325.3 3347 3443 363.8 388.2 4157 84.15| 88.04{ 93.40| 100.00| 107.83| 117.78
instruments 1438 163.7 165.1 175.0 183.9 192.7 85.711 90.28] 95.07| 100.00) 104.97| 109.83
Photocopy and related equipment 60.5 656.7 68.8 71.5 718 712 92361 97.04| 99.221 100.00{ 101.33} 101.64
Office and acccounting equipment 19.0 19.5 201 205 220 243 92.72{ 9459 97.97| 100.00| 107.19] 118.63
Industrial equipment 964.3| 1,007 1,075.1| 1,119.1] 1,1582| 1,203.0 9233 9431| 97.07( 100.00{ 103.08| 106.38
Fabricated metal products 87.6 90.3 95.6 98.7 99.8 101.6 96.68| 97.12] 98.06f 100.00f 101.23| 102.982
Engines and turbines 525 56.2 558 51.3 57.7 68.3 9922 99.88| 99.36| 100.00| 99.08| 99.30
team engines 469 49.2 495 50.4 505 508(( 100.70] 101.07| 99.89| 100.00{ 98.35| 97.76
Internal combustion engines 5.6 59 6.4 6.9 72 77 88.23| 91.07) 9540( 100.00} 104.48| 110.70
Metalworking machinery 183.3 1937 209.2 219.2 2295 2402 90.15| 92.82] 96.54| 100.00| 104.25| 108.43
Special industry machinery, n.e.c 2143 2250 240.5 253.1 2615 2715 91.52| 9344 96.72| 100001 102.90| 10548
General industrial, including materials handiing, equipment .......... 2045 2134 2253 2349 2438 2562 9273 94551 97.21]| 100.00( 102.96] 106.70
Electrical transmission, distribution, and industrial apparatus ........ 2221 2331 248.7 255.9 265.9 276.1 9142 93.89| 96.87| 100.00{ 103.96| 108.17
Transportation equipment 556.7 604.3 650.5 690.4 720.7 781.3 86611 90.93| 9520] 100.00| 105.35| 113.40
Trucks, buses, and truck trailers 181.4 208.7 2341 260.8 285.4 3237 73.33| 80.98| 89.85| 100.00 111.58| 124.74
Autos 1264 142.3 150.0 159.0 162.4 164.8 84181 92.01] 9559 100.00f 103.10)] 105.22
Aircraft 1335 1374 143.6 147.1 149.4 166.5)1 10042 99.48{ 100.14| 100.00| 101.32| 111.86
Ships and boats 464 46.1 459 46.5 465 469|1 106.95| 104.28| 101.57| 100.00f 98.36| 9840
Railroad equipment 68.9 718 76.9 774 76.9 79.3 98277 9860 99.38f 100.00( 100.97| 104.18
Other equipment 547.3 574.6 607.1 636.8 669.4 707.0 91.75| 9397 96.73] 100.00| 104.30| 109.46
Furniture and fixtures 149.8 159.2 169.7 178.2 188.1 196.9 91.40| 93.83| 96.85| 100.00] 104.39] 109.41
Household furniture 8.4 8.6 8.8 9.0 9.2 9.5 99.79F 99.53| 99.47| 100.00| 101.52f 104.59
Other furniture 141.4 150.6 160.9 169.2 178.9 187.4 90951 93.53| 9671 100.00) 104.54| 109.67
Tractors 54.1 56.0 579 59.3 60.8 63.1 95.05| 96.40| 98.45( 100.00| 102.40{ 105.33
Farm tractors 437 457 476 486 49.7 51.3 9347| 95.85| 98.53| 100.00| 102.28| 104.86
Construction tractors 10.4 10.3 10.3 106 1.1 11.8)| 102.32| 98.92] 98.06f 100.00f 102.911 107.42
Agricultural machinery, except tractors ... 67.5 69.6 728 749 772 80.0 96.85| 97.33| 98.44| 100.00| 102.06; 104.49
Construction machinery, except tractors . 69.4 724 76.8 82.1 88.4 96.4 91.09 9256] 96.48] 100.00} 105.91] 113.40
Mining and oilfield machinery 16.4 16.3 16,5 16.6 16.9 18.3{} 107.00] 104.08| 101.57] 100,00 100.21| 107.73
Service industry machinery 57.1 60.4 64.8 68.8 728 76.4 88.79| 91.85| 9561 100.00 104.16] 10857
Electrical equipment, n.e.c 402 418 434 447 46.6 494 89.98( 93.21| 96.01f 100.00| 10557 112.65
Household appliances 28 28 28 28 29 291) 102.19] 100.8¢] 100.22] 100.00| 100.97{ 103.74
Other 374 39.0 405 4.9 437 465 89.16 92.69| 95.72] 100.00| 105.88) 113.26
Other nonresidential equipment 92.8 98.9 105.5 1122 1187 126.5 8794 91.78| 9568| 100.00| 105.65| 111.69
Residential equipment 55.7 58.7 61.0 64.1 65.5 67.6 89.50] 92.87| 96.41) 100.00| 103.62| 107.57
Structures 11,433.8| 12,152.6| 12,664.6| 13,306.3| 13,990.4| 14,839.1 9445 96.16] 97.92| 100.00( 102.20| 104.66
Nonresidential structures 4,4985( 4,739.1] 49414 51750] 54374 57137 95.94| 96.97| 9831 100.00( 101.97] 104.14
Nonresidential buildings, eXCIUNg farm ..........cerueeecsessercercerersessennes 2,8166] 29923| 3,125.1| 3,2856] 34892 37223 9430) 9581 97.71| 100.001 102.66{ 105.50
Industrial buildings 636.6 673.6 7004 729.2 762.0 7984 96.05| 97.21| 9867 100.00| 101.00{ 101.92
Office buildings 657.1 694.6 7231 756.3 803.1 861.7 9550 9656 98.17( 100.00| 102.63| 106.03
Commercial buildings 7106 751.9 796.6 8438 900.5 962.2 92.72| 9455| 96.99( 100.001 103.19] 106.24
Mobile structures 71 1.7 8.3 8.6 8.9 9.3 9522 96.45] 97.98| 100.00| 102.66) 105.72
Other commercial® 7035 7502 7884 835.2 891.6 952.9 9269 94.53| 96.98| 100.00{ 103.19| 106.25
Religious buildings 128.2 135.3 140.2 145.7 153.5 163.0 96.74| 97.69| 98.82( 100.00| 101.88| 104.18
Educational buildings 113.8 1225 129.2 1379 150.0 163.8 90.73| 93.35] 9623 100.001 105.05| 110.47
Hospital and institutional buildings 2770 298.2 311.9 327.7 3479 369.7 92971 9568] 97.81| 100.00 102.61| 105.05
Other 293.3 3102 3237 345.1 3724 4035 9350| 94611 96.46) 100.00f 104.39) 109.11
Hotels and motels 148.0 168.2 164.1 1775 194.3 2145 91.75| 9261 95.07{ 100.00| 105.89| 112.60
Amusement and recreational bUIlGINGS ...........uvccsesccsssssssnssssseas 75.6 814 86.6 927 100.8 109.3 89.77] 92.37| 96.01] 100.00] 105.12| 109.81
Other nontarm buildings 69.7 725 73.0 75.0 773 79.7({ 10227| 10211} 10032 100.00{ 90.93| 99.97
Utilities: 1,1002| 1,1484} 1,1902| 1229.0| 1.262.0( 12707 98.33| 9849 99.13| 100.00( 100.56§ 101.41
Railroad 278.1 2816 2875 299.2 301.9 2956(| 102.44| 101.50( 100.62| 100.00] 99.53| 99.16
Telecommunications 194.4 2044 219.3 235.3 2378 2488 9400 9584| 97.94] 100.00| 102.30] 105.30
Electric light and power 444.0 460.6 478.0 4834 500.0 504.5 9854 9850| 99.19; 100.00| 100.11| 100.56
Gas 152.9 160.3 163.7 168.9 178.5 1785 9590( 96.43| 97.83] 100.00| 101.44| 102.76
Petroleum pipelines 39.8 415 417 421 438 435(| 100.09( 100.14| 99.97( 100.00] 99.86{ 100.35
Farm related buildings and structures 189.9 197.1 200.0 204.4 2101 2169 102201 101441 100.53} 100.00( 99.42| 98.83
Mining exploration, shafts, and wells 262.9 272.5 287.3 311.2 3241 347.1{{ 101.77( 101.13] 100.06{ 100.00{ 102.23| 104.20
Petroleum and natural gas 2327 2404 254.5 2774 289.0 310.3f( 102.23| 101.31} 100.12] 100.00{ 102.47| 104.55
Other mining 302 321 328 33.8 35.1 36.8 98.28| 99.78] 99.54| 100.001 100.25| 101.29
Other nonfarm structures 5 119.8 128.7 138.7 1448 152.0 156.6 9235 95421 9821 100.00| 101.39] 103.28
Residential structures 6,935.3] 74135 7,723.3] 8,131.2] 85530] 9,1254 93.50) 95.65| 97.67| 100.00] 102.34] 104.99
Housing units 5653.0| 60589 6301.5| 66246 6960.0{ 74507 9379 95771 97.75| 100.00| 102.30} 105.00
Permanent site 55440] 59368 6,169.1| 6,483.0] 6,809.7 7289.6 9391) 9586| 97.80f 100.00| 102.25] 104.89
1-to-4-unit 4789.2] 5170.2| 53838( 6663.1F 5933.7| 63174 93.11} 09546| 97.59| 100.00| 102.44| 105.31
5-or-more-unit 7548 766.6 7852 819.9 876.0 972.2 99411 9867| 99.23| 100.00| 100.96| 102.11
Manufactured homes 109.0 122.1 1324 1416 150.2 161.1 8829 9143] 9546 100.00f 104.70( 110.17
Improvements 12548} 13261 13028]| 1477.1) 1,562.7) 16431 92051 9500| 97.25[ 100.00| 102.56| 105.06
Other residential ® 215 286 289 29.6 304 3171} 102.08{ 100.94] 100.33{ 100.00| 100.33] 100.96

1, Excludes software “embedded” or bundled in computers and other equipment.

2. Consists of office buildings, except those occupied by electric and gas utility companies.

3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for

commercial purposes.

6. Consists primarily of dormitories and of fraternity and sorority houses. )
NoTE—The data in this table are from “Fixed Assets and Consumer Durable Goods, 1925-98" in the April 2000

SURVEY OF CURRENT BUSINESS.

n.e.c. Not elsewhere classified.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
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C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the April 2000
issue of the Survey oF CURRENT Business and from the “NIPA Tables” that are published in this issue. (Changes in
prices are calculated from indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996} dollars Percent mangmm preceding Chain-type price indexes Implicit price deftators Percent change from preceding period
pel
Year and Final sales of Chain-type price index Implicit price deflators
qQuarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross nationa!
product product product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
pr product product purchases product product

23190 23174 23328 72 6.3 2188 214 21.88 21.88 1.4 1.1 1.1 11
2,376.7 23785 23919 25 26 2219 21.71 2219 2218 14 14 14 14
24320 24355 24488 2.3 24 2243 21.94 2244 2243 1.1 1.1 11 1.1
25789 2,569.5 2,598.0 6.0 55 274 223 2274 22.74 1.4 13 14 14
2,690.4 2,683.6 2,710.8 43 44 2.9 2250 23.00 2299 1.1 12 1.1 1.1
2,846.5 28441 28685 5.8 6.0 2334 2285 2334 234 15 16 15 18
30285 3,0085 30517 6.4 58 877 2326 23.78 22377 1.9 18 19 19
32275 31911 32489 6.6 6.1 2445 2391 2446 2445 28 28 29 29
33083 32882 33304 25 30 2521 24.61 2521 2521 31 29 31 31
3,466.1 3450.0 3489.8 48 49 2566 26. 26.29 43 43 43 43
35714 35559 3594.1 30 31 2159 26.92 2759 2159 49 49 49 49
3578.0 3,588.6 3,600.6 2 9 29.05 2837 29.06 29.05 53 54 53 53
3,697.7 3,688.1 37229 33 28 3052 29.84 30.52 30.52 5.0 52 50 5.1
38984 3887.7 3,925.7 54 54 3181 3147 31.82 31.82 42 45 43 42
4,1234 4,094.3 4,161.0 58 53 32.99 33.60 5.8 58 58 58
4,099.0 4,080.7 41423 -8 -3 36.60 36.35 36.62 36.62 9.0 10.2 9.0 9.0
4,084.4 41185 4117.7 -4 9 40.03 39.69 40.03 4003 94 92 93 93
43117 4,288.8 43514 56 4.1 229 1.9 4230 4231 5.7 57 5.7 5.7
4511.8 44788 4556.6 46 44 45.02 4480 4502 45,03 84 6.8 64 64
4,760.6 47229 4,805.3 55 55 .02 48, 48.24 74 72 71 71
49121 48944 49739 32 36 5224 52.26 52.25 5226 83 88 83 83
4,9009 49281 4,962.3 -2 7 57.05 57.79 57.04 57.05 9.2 106 92 92
5,021.0 49895 5,075.4 25 12 6237 63.05 62.37 62.38 9.3 9.1 93 93
49193 4,954.9 49736 20 -7 66.26 66.71 66.25 66.26 8.2 58 6.2 6.2
5,123 5,154.5 51849 4.3 40 68.87 69.05 68.3 39 35 40 40
5,505.2 54219 5,553.8 73 53 .44 7148 7144 7145 37 35 37 37
5171 5,698.8 5,750.9 38 50 7369 7356 7368 73.70 32 29 32 32
59124 59126 59325 34 38 75.32 75.22 75.31 75.32 22 23 22 22
61133 6,088.8 6,130.8 34 30 7758 77.70 7758 7758 3.0 33 30 30
6,3684 6,352.6 6,391.1 42 43 8022 80.36 80.21 34 34 34 34
6,591.8 6,565.4 68155 35 33 83.27 8345 8327 8328 38 38 38 kE.]
6,707.9 6,695.6 6,740.0 18 20 .53 86.85 86.51 39 4.1 39 39
6,676.4 6,681.5 6,703.4 -5 -2 89.66 89.81 89.66 89.67 36 34 36 38
6,880.0 6.867.7 6,905.8 30 28 91.85 92.03 91.84 91.84 24 25 24 24
7,0628 7,0438 7,087.8 2.7 26 94.05 94.14 94.0 24 23 24 24
73477 72858 7.364.3 40 34 9%.01 96.06 96.01 96.02 21 20 21 21
7,543.8 75122 7,564.0 2.7 31 98.10 98.20 93.10 98.11 22 22 22 22
78132 7,783.2 7.831.2 36 36 100.00 100.00 100.00 100.00 19 18 1.9 19
8,1448 8,075.5 8,150.9 4.2 38 101.91 101.61 101.91 101.89 19 1.6 1.9 1.9
84957 84208 8,487.8 43 43 103.11 102.35 103.11 103.09 1.2 7 12 12
88482 8,800.5 88308 42 45 104.55 103.86 104.61 104.59 14 15 15 15
2,213.0 2,275 2,286.2 86 9.1 21.79 2133 21.83 21.82 9 12 B! Bl
2,334 23149 23455 109 72 21.84 21.37 21.83 21.83 9 9 q 1
23314 23443 23455 -2 52 90 2143 21.88 21.88 1.2 11 9 9
2,339.1 23355 2,354.1 1.3 -15 21.99 2152 21.98 21.98 17 17 18 18
23910 23604 24054 92 43 2204 2157 2208 22.07 9 8 17 18
23792 23827 23939 2.0 38 22,14 21.66 2215 2215 1.7 18 14 13
23836 23800 23989 7 -5 223 2176 2223 2223 18 18 15 15
2,3529 23911 2,369.3 -50 19 23 21.86 2230 2229 18 19 12 1.1
23665 23929 23837 23 3 22.36 2188 2235 234 5 4 1.0 1.0
24108 24183 2,427 .7 43 2240 21.91 2240 2239 7 5 8 8
24504 2,431.7 2467.2 6.8 32 245 21.96 2248 2245 9 9 11 14
2,5004 24932 25175 84 94 22,51 2201 2253 2253 1.0 9 14 14
25440 25225 2561.0 12 438 2264 2213 2267 2267 24 22 25 25
25115 2,564.6 2590.3 44 6.8 2.7 2220 2.7 22.70 1.1 1.3 8 6
2596.8 2,586.2 26157 40 34 2.1 2226 22.76 2275 1.1 1.0 10 10
26033 2,604.6 2,625.1 1.0 29 284 2234 2283 2283 14 14 13 13
2,634.1 2,619.3 2,654.8 48 23 29 242 29 2290 14 18 13 13
2,668.4 2,663.9 2,688.2 53 70 22.95 245 2293 3 4 6 L]
27196 27120 2,739.8 79 74 2298 2249 22.98 2297 k] 8 6 8
2,7394 2,739.6 2,760.3 29 41 2312 2263 23.16 2315 25 26 32 32
28005 2,799.3 28232 9.2 9.0 2320 2272 2322 2322 14 15 12 12
28338 2,835 2,855.7 48 50 2327 2279 2328 2327 1.2 13 9 9
248720 2,868.3 2,894.7 55 50 9 .90 2337 2337 20 18 18 16
28795 2,875.5 2,900.5 1.0 1.0 2349 22.99 2349 2348 18 17 20 20
2,950.1 2,920.2 29740 102 6.4 23.60 2308 2361 23.60 1.9 16 21 21
2,989.9 29732 30146 55 74 271 23.19 2n 237 18 18 18 18
3,050.7 30294 3,0736 84 78 2381 2330 2381 2380 18 19 15 15
31236 31114 31445 9.9 113 2397 2346 23.97 2397 26 29 28 28
32011 3,165.1 32226 103 74 24.11 2359 2413 24.12 24 2.1 26 26
32132 3,180.0 32348 15 1.9 24.33 23.81 2432 24.32 38 38 33 33
32336 3,205.0 32547 28 32 457 2403 24, 2458 40 37 43 43
32618 32145 32837 35 12 24.79 2422 24.79 2479 35 33 35 35
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National Data

[Quarterly estimates are seasonally adjusted at annual rates]

SURVEY OF CURRENT BUSINESS
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued

quarter

Year and

May 2000

Federal Reserve Bank of St. Louis
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change'(f)rgm preceding Chain-type price indexes Impiicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price deflators
qQuarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross nationat
uct roduct product roduct domestic produ purchases product product Gross domestic | Gross domestic | Gross domestic { Gross national
P p product product purchases product product

6,275.9 6,263.0 6,302.0 27 6.6 78.99 7921 78.98 78.99 27 29 27 27
6,349.8 6,334.0 63728 438 46 79.79 80.01 79.79 79.79 41 41 41 41
63823 6,365.9 6,402.0 2.1 20 80.73 80.75 80.71 80.72 438 38 47 47
6,465.2 64475 64874 53 52 81.36 81.46 81.33 81.34 3.2 36 31 31
65438 64927 6,565.6 ) 5.0 28 8220 82.36 8220 8220 42 45 43 43
6,5794 6,542.8 6,599.7 22 31 83.02 83.01 40 44 40 40
6,610.6 6,605.8 6,633.4 19 39 83.62 83.74 83.62 29 24 29 30
6,6335 6,620.4 66634 14 9 84.24 8443 84.24 84.25 30 33 30 30
6,716.3 6,705.8 6,743.6 51 53 85.19 8548 85.18 85.20 46 5.1 45 48
6,731.7 6,697.6 6,760.8 9 =5 86.17 86.27 86.16 86.17 47 37 47 48
6,7194 6,699.2 6,7428 -7 Al 87.00 87.26 86.99 87.00 39 4.7 39 39
6,664.2 6,680.0 6,7133 -32 -1 87.76 88.41 81.74 87.76 35 53 35 35
66314 68,6525 6,6674 20 -16 83.78 89.09 88.76 88.78 47 31 438 47
6,668.5 6,692.5 6,692.1 23 24 89.41 89,51 40 89.41 29 18 29 29
6,684.9 6,689.2 6,704.7 1.0 -2 90.04 89.99 90.00 28 24 27 26
6,720.9 6,692.0 67494 22 2 90.47 90.60 9047 90.48 22 25 22 22
6,783.3 6,788.9 68111 38 59 91.16 91.25 91.16 91.15 31 29 31 3.0
6,846.8 6,827.1 6,873.8 38 23 91.68 91.81 91.67 91.67 23 25 23 23
6,899.7 6,882.7 6,923.3 3 33 91.98 .26 91.97 91.97 1.3 20 13 13
6,990.6 69724 7.015.1 54 53 92.58 9281 92.55 92.55 25 24 25 25
6,988.7 6,953.6 7,020.9 =1 -1.1 93.33 9342 93.32 93.32 34 27 34 34
7,081.2 7,008.8 7,056.0 25 32 93.83 93.98 9382 9383 22 24 22 22
7,062.0 7,057.9 70924 18 28 94.32 94.24 94.26 18 15 18 18
7,168.7 71548 7,1821 8.2 56 94.79 94.83 94.79 94.81 23 22 24 24
7,294 7,187.1 7,249.8 34 18 95.28 95.22 95.28 95.29 21 1.7 20 241
7,330.2 7,250.2 7.346.3 5.7 36 95.72 95.74 95.71 95.73 1.8 22 18 18
73702 73185 7,385.1 22 38 96.43 96.28 96.29 24 29 24 24
7,461.1 7,387.2 7476.0 5.0 38 96.74 96.86 96.74 96.74 1.9 18 1.9 19
7.488.7 7421.3 75102 15 22 97.45 97.51 97.45 97.45 30 27 3.0 30
7,503.3 7,469.6 7.528.6 8 23 97.86 98.04 97.86 97.87 1.7 22 17 17
75614 7.549.7 75723 3.1 44 98.31 98.42 98.30 98.31 1.8 18 18 18
7,621.9 76025 7.645.2 32 28 98.79 98.85 98.78 98.79 20 18 20 20
7.6764 7,669.6 7,703.1 29 36 9942 99.39 99.39 25 23 25 25
7,802.9 7,7734 78204 6.8 55 99.74 99.74 99.74 99 14 13 14 14
78419 7,792.1 7,8535 20 1.0 100.23 100.18 100.22 100.22 20 17 19 19
79313 78976 7,947.9 46 55 100.63 100.68 100.63 100.63 1.6 21 17 16
80187 7.966.4 8,025.1 45 35 101.33 101.25 101.34 101.32 28 23 28 28
8,1154 8,022.7 81267 49 29 101.77 101.44 101.78 101.75 18 8 17 17
81922 81326 8,196.1 38 5.6 102.11 101.73 10210 102.08 13 12 13 1.3
8,253.2 8,180.3 8,.255.7 30 24 102.44 102.03 10242 102.39 13 12 12 12
8,391.1 8,285.5 8,396.0 6.9 52 102.68 102.01 102.62 102,59 9 -1 8 8
84363 8,339.5 8438.2 22 5.1 102.96 102.21 102.93 102.91 1.1 .8 1.2 12
85157 84394 84928 38 24 103.30 10248 103.31 103.29 13 10 15 15
8,639.5 8,568.7 86244 59 6.3 103.51 102.72 10357 10355 8 9 1.0 1.0
8778 8,665.0 8,705.1 37 46 104.03 10313 104.07 104.06 20 16 20 20
87583 87375 8,746.0 1.9 34 104.37 103.62 104.43 104.41 1.3 1.9 14 14
8,879.8 8,835.0 8,866.8 5.7 45 104.65 104.06 104.74 104.69 1.1 1.7 1.1 1.1
8,037.2 8,964.6 9,005.2 73 6.0 105.16 104.65 105.21 105.18 20 23 1.9 1.9
9,156.6 9152 i 54 6.9 105.86 105.47 105.90 | ooovoreervcenrenennens 27 32 271 .
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

o8 599 1999 2000
1 1
Feb. l Mar. l Apr. 1 May I June F July | Aug. [ Sept. I Oct. I Nov. l Dec. | Jan. lFeb. TMar.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 163.0] 166.6| 164.8| 16511 1662 166.2] 166.2| 166.7| 167.2| 167.8] 168.1] 168.4| 168.8; 169.1| 170.0| 171.2
Less food and energy ..........wueseescsssreseenens 1734] 177.0] 1758| 176.4| 176.7] 176.8| 177.0| 1774| 1775{ 1784 1784| 178.7} 1789| 1792 1795 180.3
Services 184.2] 188.8] 1869| 187.6] 188.1| 188.3| 1885| 189.1| 189.4| 189.8] 190.2] 190.8] 191.1] 191.6] 1922| 1931
Producer price index, 1982=100: K .
Finished goods 1307} 133.4| 131.1] 1316 1322 1323] 1324] 1327| 1335 1346} 134.6] 1347] 13507 1350| 1364j 1377
Less food and energy ... 1437 146.| 1457 1456| 1457 145.8| 1458| 1457] 1458| 146.7| 147.0] 1469 147.0] 1467 147.2| 1474
Finished consumer goods .. 1289] 1321| 1295| 1301 1309 131.0] 131.3] 131.7] 1327 1344 1340 1342] 1345 1345/ 1363] 1380
Capital equipment 137.6) 137.6| 137.7| 1375f 137.6f 137.7] 1375 137.3] 1374] 1376] 1379 137.8| 138.0f 1381 1381} 1383
Intermediate MALENAlS ...........commncusssrsesssrenesees 123.0] 1232 120.8] 121.4] 1219 1223] 1227 1235 12441 1247 1249] 1252 1258] 126.3] 127.3] 1285
Crude materials 96.8] 982} 889 896] 915| 96.7] 96.9] 97.4F 1021| 106.8| 1042} 109.6| 1046 1074 11191 1139
Money, interest rates, and stock prices
Money stock (monthly and quarterly data
seasonally adjusted):
Percent change:
M1 -0.16] 065 053] -049| -0.15] -0.05| -0.08 -025| "047{ 0.75| 1.30] -0.26f -1.40] 049
R M2 57 35| 60 51 40 48 38 42 35 4 61 50 18 73
atio:
Gross domestic product to M1 ... 8.110f 8.396f 8.269 8.291 8.467 8.555 8.719
Personal income to M2 1743} 1.716] 1717 1718) 1713] 1711 1718 175 1716 17101 1.725] 1.725] 1.719] 1.723] 1.727) 1.726
Interest rates g;ercent, not seasonally adjusted): 2
Federal funds rate 5351 4971 476] 481 474 474 476] 499 507 522 520 542 5300 545 573 585
Discount rate on new 91-day Treasury bills ....... 481 4.66] 4451 448 4.28] 4511 458] 460 4.76) 473 488 607 523} 534 557 572
Yield on new high-grade corporate bonds 644 7001 633 652 658 6861 7.21 720 738 738 751 735 755 7.83] 789 754
10-Year U.S. Treasury bonds ................. 526| 565 500 523] 618 554f 590f 579} 594 592 6.11 6.03] 628] 666 652 626
Yield on municipal bonds, 20-bond averag 5.09] 643/ 503 610} 508 518 537 536 558 569 592 586f 595 608 600 583
Mortgage commitment rate .........c.c.coeceenn. 694 7431 681 704| 692 715 785 7631 794 7.82| 785 774 791 8.21 833 824
Average prime rate charged by banks ... 8.35 8.00 7.75 775 175 7750  7.75; 8.0 8.06 8.25 8.25| 8.37 850] 850 873 883
Index of stock prices (not seasonally adjusted): 3
500 common sfocks, 1941—43=10 .........crvccrnnne 1,084.31}1,326.06(1,246.58|1,281.661,334.76(1,332.07]1,322.5511,380.99] 1,327.49| 1,318.17]1,300.01{1,391.00{ 1,428.68 1,425.59]1,388.87|1,442.21
Labor markets {thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian labor force 137,673} 139,368 139,137| 138,804 139,086 439,0?'139,332 139,336] 139,372| 139,475] 139,697} 139,834] 140,108| 140,910| 141,165| 140,867
Labor force participation rates (percent):
Males 20 and over ...... 768 787} 769 76.7| 767| 766f 76.6f 766 766 76.6] 765 7651 766 770 772] 769
Females 20 and over 604| 607 6071 607 608 607 609 6071 607 606 607} 607} 60.7] 612 612f 61.2
1619 years of age 528f 520 529; 520/ 520/ 5191 514 518 512 515 521 52.1 523 621 524 517
Civilian employment 131,463] 133,488{ 133,029] 132,976| 133,054] 133,190} 133,398} 133,399 133,530} 133,650} 133,940| 134,098] 134,420| 135,221| 135,362 135,159
Ratio, civilian employment to working-age '
population (percent) 6411 643 643 642] 642| 642| 6420 642 642] 642 642] 643 644{ 648] 648] 647
Persons engaged in nonagricultural activities ......... 128,085/ 130,207 129,701] 129,6861 129,713} 129,900] 130,068} 130,121} 130,296] 130,471| 130,702 130,788 131,141} 131,850 131,954] 131,801
Employees on nonagricultural payrolls 125,826] 128,616| 127,730 127,813 128,134 128,162 128,443 128,816 128,945( 129,048| 129,332} 129,589| 129,898/ 130,292 130,299 130,715
0ods-producing industries ..... 25,347| 25240 25329| 25285| 25288] 25,199| 25,180{ 25247| 25,148| 25,186 25,198{ 25,257| 25,283| 25410| 25383; 25,471
Services-producing industries 100,480| 103,376 102,401| 102,5281 102,846] 102,963] 103,263| 103,569 103,797| 103,8621 104,134{ 104,332{ 104,615| 104,882| 104,916] 105,244
Average weekly hours, manufactu a7 4 416 415 416) 41.7] 4 a9 48 48| 4. 417 48] 417] 48} 416
Average weekly overtime hours, manufacturing
(hours) 4.6 46 45 45 43 46 4.7 47 47 47 4.7 46 46 47 48 46
Number of persens unemployed ........ccccconvcreunrcene 6210| 658801 6,108; 5828 6,032 58231 6934 5937) 5842) 5825 5757 5736 5688 5689 5804 5708
Unemployment rates (percent): -
Total 45 42 4.4 42 43 42 43 4.3 4.2 42 4.1 44 4.1 4.0 41 4.1
15 weeks and over 12 1.1 1.1 11 11 1.1 12 11 1.0 1.0 1.0 1.0 1.0 1.0 0.9 09
Average duration of unemployment (weeks) ........... 145 13.4 138 136 132 134 14.3 135 132 13.0 13.2 13.0 128 132 125 128
Nonfarm business sector, 1992=100:
Output per hour of all PEISONS ....couverevessemsrurnns 110.2] 1135 1122 1124 113.8 1155
Unit labor costs 108.6] 110.5{ 109.8 1.0 110.9 L} [11-] SR—
Hourly COMPENSALON .........coovvesumssersarasssssnassssisens 119.7] 1254} 1233 124.7 126.1 1273

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1999 2000

1998 1999 Feb. I Mar. | Apr. | May | June I July I Aug. | Sept. l Oct. I Nov. [ Dec. Jan. | Feb. lMar.

Construction (monthly data seasonally adjusted at annual rates)4

Total new private construction put in
lace (billions of dollars) .. 520.1 5471 54870 5564] 5479 5469| 54691 546.0| 541.8] 5409] 5445f 5500 5577 6658| 581.3| 586.8
esidential .......... 20431 321.7) 8185 3231 32221 321.8] 3209 3203 31977 32001 3229] 3261 330.1 337.2]  339.4] 34441

Nonresidential 181.9] 1839 189.0) 1833 184.4f 1842 1829 1833] 181.0} 1809 1813 1831 185.1 185.3]  198.4] 201.2

Housing starts (thousands of units): )
Total 16170 1667 1,738] 1737] 1,561 1,649) 1,562 1,704] 1,657 1,628 1,636 1,663] 1,769 1,744| 1,807} 1,604

1-UNIt STUCIUIES ccovvvevevesmssienennens 1,271 1,335 1,379  1377F  1,248] 1,368] 1,269 1,348] 1,285 1,290} 1,343] 1,344F 1,441 1,361 1,307] 1,309
New 1-family houses sold
{thousands of UNItS) ........ccververmseres 886 907 893 881 930 896 948 936 914 848 906 895 916 930 924] 966

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted)*

Inventories:

Total manufacturing and trade 1,094,345(1,144,89811,098,0641,103,61911,105,65411,108,901{1,112,311]1,115,79011,119,251|1,124,016]1,127,772{1,139,025] 1,144,898} 1,150,577 |1,156,829).
Manufacturing . 466,798] 470,377] 464,198| 463,578 463,194| 463,742 462,690| 465,043] 464,351| 4656691 4675221 469,836| 470,377 472,706| 476,052].
Merchant whole 286,705) 304,712| 288,284| 289,360] 289,636| 290,216| 291,367 293,982| 295558| 298,469] 299,793 303,649] 304,712f 306,566 308,564|..........
Retail trade ............... ... | 340,8421 369,809] 3455821 350,681] 352,824| 354,943| 358,254| 356,765| 359,342| 359,878] 360,457| 365540| 369,809] 371,305| 372,213|..........

Sales:

Total manufacturing and trade ..... 9,333,26719,976,534| 802,354] 812,055 812,237 821,761| 829,593 834,062| 844,439| 842,647] 846,797] 859,289| 869,946| 875,720| 878,239].
Manufacturing 4,052,248(4,259,595! 343,724| 349,085 347,568| 360,624| 354,702! 357,301| 361,8441 358,709] 360,201] 364,971} 367,872] 370,565 368,910).
Merchant whol 2,535,00812,722,034| 216,457| 219,595| 219,921| 223,909| 227,863 227,293| 229,827| 231,135] 233,048{ 237,464 240,262( 241,611| 241,080
Retall trade ... ... [2,746,011)2,993,905] 242,173| 243,395| 244,748| 247,228| 247,028] 249,468| 252,768 262,803| 253,548| 256,854] 261,812 263544 268,249

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2

Industrial production indexes,
1992=100:

Totgl e 1324 1374 1345] 1351 1355F 136.2] 1366 137.4] 137.7] 1381 139.1 139.4] 14041 15| 1416|1420
y industry:
Durable manufactures .......... 160.7 172.8 166.8 168.1 169.4 170.8 172.2 173.8 174.4 175.0 1765 177.4 178.4 181.0 181.2} 1825
Nondurable manufactures .... 1116 111.8 1123 1118 115 119 113 1110 111.5 118 113.0 1136 113.7 1138 113.9] 113.9
By market category:
Consumer goods 116.2 116.9 117.2 116.7 1165 116.8 117.0 1168 1176 171 118.2 1176 118.1 119.2 119.2] 1190

Capacity utilization rates (percent):
otal industry

81.8 806 80.4 80.5 80.4 80.5 80.5 80.7 80.6 80.6 81.0 80.9 81.1 81.6 81.5| 81.
Manufacturing

4
80.9 798 797 796 795 79.7 796 79.7 797 79.7 80.2 80.3 80.3 80.7 80.6] 80.6

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2

All sectors, by instrument:
Total

2,308.5 2194.7
Open market paper ... 180.6 556.5
U.8. government securities .. 569.8 527.0
Municipal securities .................. 77.0 47.0
Corporate and foreign bonds .. 4171 90.3
Bank 10ans, R.e.C. vcwerrereenennns 100.0 75.9
Other loans and advances .. 2245 191.4
Mortgages 662.1 590.7
Gonsumer credit . 773 115.9

Sources: 3. Standard and Poor's, Inc.
1. Bureau of Labor Statistics 4. Bureau of the Census n.ec. Not elsewhere classified
2. Federal Reserve Board
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS May 2000

Wage and salary
accruals, 63.1%

Supplements to
wages and salaries, 5.2%

SHARES OF NATIONAL INCOME

1959

Wage and salary
accruals, 59.7%

Net interest, 2.4%

Corporate profits
with IVA and CCAdj, 13.0%

Rental income of persons Supplements to

with CCAdj, 3.7%
Proprietors' income
with IVA and CCAdj, 12.6%

wages and salaries, 11.5%

Net interest, 6.2%

Corporate profits
with IVA and CCAdj, 11.9%

Rental income of persons
Proprigtors’ income with CCAdj, 2.0%
with IVA and CCAdj, 8.8%

Business,

86.1%

Business 84.6%

General
government, 11.5%

Households and
institutions, 2.4%

General
government, 11.0%

Households and
institutions, 4.4%

Personal
consumption

expenditures,

SHARES OF GROSS DOMESTIC PURCHASES

625%

Nonresidential
investment, 9.9%

N 1959 Personal

consumption

Government consumption
expenditures and gross
investment, 22.1%

Residential investment, 5.5%

expenditures, 65.8%

1999

Government consumption
expenditures and gross
investment, 17.1%

Nonresidential

investment. 12.7% Residential investment, 4.3%
s, 1207
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SELECTED NIPA SERIES

*Ratio of corpo rofits per unit to cost and profit per unit

RY/SALES RATIOS, CURRENT-DOL

Nonfardfinventories to
final sa@ of goods and structures

.
. ~

Nonfarggihventories to
final salgs of domestic business

Norifaim inventories to
final'sales of goods and structures

Ly
Invérdories to
fina ghles of domestic business

.~ -
Nt ———— N e e

Nonfam inventories to
final 8ales of domestic business

~—

*Based on chained (1986) dollar estimates of inventories and sales
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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International Data

E. Transactions Tables

Table E1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on April 19, 2000 and include “preliminary” estimates for February 2000 and “revised” estimates for January
2000. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1999 2000
1998 1999
Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.” | Feb.?
Exports of goods and services . 933,907 | 960,288} 77,7201 76912| 76935{ 77,950| 77,781| 78,443| 78,798} 62,188| B82,266| 82,711| 83,021| 85562| 84,342| 84,186
Goods 670,246 | 683,221| 55,168| 54,609| 54,231| 55174| 55026| 55377f 55795{ 59,044| 58,839| 58,832 59,184] 61,942] 60,714| 60,206
Foods, feeds, and beverag 46,397| 45366| 3,627 588 3545 3727 3722 38281 3799 39197 4018] 4025 703 3864] 3946( 3842
Industrial supplies and MAEAAIS ..........cmrmcrnssecsisisseamcne | 148,266 | 147,019} 112521 11366 11413{ 11589| 11,730| 11,704} 11511| 12506| 13,110| 13296 13804| 13,737 13435| 13,705
Capital gooas, except automoti 299612| 310663] 25576| 24,852| 248571 25042 24911 24,799 608 | 27,314| 26,680| 26316] 26222 28395| 27,600 26,712
Automolive vehicles, engines, and pams ..........eiicecne | 73,157 74,691 039 598| 583%5) 6164] 6078] 64900 6087 66811 6193 3011 6240| 6627) 6677 65%
Consumer goods (nonfood), except { 79261| 80627 6562 6,794 6507 6727] 6490| 6533) 6643 6571| 6901| 6738 6902| 7259) 7,080 7314
Other goods 444 36848| 3065( 3162 31121 2918{ 3239] 3224} 3089] 2908 3085) 3057 2990 2999| 3,004| 3,188
Adj nts ! -11,892| 11, 9531 —1,113| -1,038] -994| -1 -1,202] -1,032 -1,149) -900| -676) -938| -1,008{ -1,148
Services 263,661 277,067] 22552| 22,303| 22,704} 22,776) 227755| 23066( 23,003 23,144 23427) 23879| 23,837 23,620} 23,628| 23,980
Travel 71,250 74448 5971 6,029 6,130] 6,181 6,095| 6153} 6141| 6091 6379| 6587| 6451| 6,241 ,351 ] 6,469
P ger fares 19,996 21123 1,621 1,659 1,716 1,732 1,744 1,766 1,746 1,753 1,845 1,894 1,848 1,768 1,824 1,870
Other transportation 255181 2733 2129] 2130 2245] 2240 2213| 2281 2224| 2331] 2269) 2401 2444| 2406§ 2402 2426
Royalties and license fees 368080 37213] 3138} 3009 3081) 31i6| 3117| 3113| 3087| 30821 3082| 3098] 3100| 3099 3102 3,100
Otfer private services 92,116 99357] 7868 8026 8171} 8148| 8135| 8217] 8352 8340| 8397 8480 8583| 8639 681 8,850
Transfers under U.S. military agency sales contracts? ............. 17,155} 16,688 1757 1,291 1,292 1,289| 1,380| 1,430f 1381| 1,473} 1378| 1337 1328| 13527 1,194} 1,190
[¢ 1t miscell services 818 925 68 69 69 70 7 106 72 74 77 82 83 84 74 75
Imports of goods and services 1,098,189 11,227,863 | 93933 95,494 96,317} 96,900 99,331 103,234 104,093 | 105,935 | 105,814 | 107,646 | 108,995 | 110,172 | 111,789 | 113,427

Goods
Foods, feeds, and b g
Industrial supplies and

Capital goods, except automotive ...........
Automotive vehicles, engines, and parts .
Consumer goods {nonfood), except automotive

Other goods
Adjus!r%oe%ts !

Services

Travel

Passenger fares

Other transportation

Royalties and ficense fees

Other private services

Direct defense expenditures 2

U.S. Government misCellaneous SEIVICES ..........cwccecsisssomuerens

Memoranda:
Balance on goods

Balance on services

Balance on goods and services

2,849

-246,932
82,650
-164,282

~347,158
79,583
267,575

16346 16,332| 16,346| 16,618| 16,816| 16,699 16,704
5205| 5047F 49411 4941| 5057| 4944 ,956
1808) 1,768) 1757 1,791 11,8101 1,764 1,788
26941 2697) 2741 2932| 2963) 3,305( 3070
10751 1076} 1,089) 1,050| 1,003 991 991
4158] 43211 4398| 4447| 4461 473591 4,363
1,178 1188] 1197 1210] 1.262) 1,273 1,273

227 239 243 247 260 263 263
26,741 -25,394 | -27,9591 -31,239| -31,482| -30,192} 30,271
6358| 64441 6409 6448| 6,187 6445) 6,723
-19,383 | 18,950 | 21,550 | —24,791 | —25,295 | -23,747 | —23,548

16,938| 16,942| 16,736
5228| 5137 5028
18611 1863) 1,794
3055) 3,100} 3,103
1021 1,028| 1,04
42805 4330) 4298
12401 1232) 1,228

255 252 251

~31,875| -32,870| -31,494
6,941| 6,895
~24,934 | -25,975

6,834
24,610 § —27,448 | -29,24

» Preliminary.

” Revi

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and
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definitions used to prepare BEA's international and natienal accounts.

2. Contains goods that cannot be separately identified.

Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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SURVEY OF CURRENT BUSINESS

Table F.2—U.S. International Transactions
[Millions of dollars]

May 2000

Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits - 1998 1999~ 1999 1999
| 1 ks i i n- - ve
Current account
1 | Exports of goods and services and income receipts 1,192,231 | 1,233944 | 293632] 302,257 | 310,308 | 327,747 | 205503 | 300,939 { 313,183 { 324,317
2} Exports of goods and services 933,907 960,088 | 229124 | 235175 | 240,585 | 255204 | 231,567 | 234,174 | 243254 | 251,092
3 Goods, balance of payments basis 2 670,246 683021 | 163344 { 168453 | 166,810 | 184414 | 164,008 | 165577 | 173,680 | 179,756
4 Services? 263,661 277,067 65,780 66,722 73,775 70,790 67,559 68,597 89,574 71,336
5 Transfers under U.S. military agency sales contragts* 17,155 16,688 4,340 4,09 4232 J 4,340 ' ,232 4,017
[ Travel 71,250 74,448 15,809 18,271 21,976 18,392 18,130 18,429 18,611 19,279
7 Passenger fares 19,996 21,123 4,651 5,049 6,060 363 ,996 ,242 5344 5,541
8 Other transportation 25,518 27313 6,362 8,727 6,852 7,372 6,504 6,734 6,824 7,251
9 Royalties and license fees * 36,808 37213 9,124 9,063 9,141 9,885 9,318 9,346 9,251 9,297
10 Other private services * 92,118 99,357 25,288 23,266 25,291 25512 24,085 24,500 25,089 25,702
1 U.S. Government miscellaneous services 818 925 208 247 223 249 206 247 223 249
12| income receipts 258,324 273,358 64,508 67,082 69,723 72,543 63,936 66,765 69,929 73,225
13 Income receipts on U.S.-owned assets abroad 256,467 211,972 64,038 66,611 69,252 72,071 63,466 ,204 69,458 72,753
14 Direct investment receipts 102,846 116,683 27,313 28,890 29,993 30487 26,824 28,400 30,311 31,147
15 Other private receipts 150,001 152,104 35,760 37,072 38,399 40,873 35,760 7,072 ,399 40,873
16 us. mment receipts 3,620 3,185 965 649 860 m 882 822 748 733
17 Compensation of employees 1,857 1,8%4 470 an 4N 472 470 4n a7 472
18 | Imports of goods and services and income payments -1,368,718 { -1,526,281 | -342,780 | 371,764 | 398,144 | 413,593 | 354,099 | -370,921 | -391,060 | -410,204
191 Imports of goods and -1,098,189 ) 1,227,636 | 275,023 | —299,857 | —322,573 | 330,183 | 285,744 | 209464 | -315,842 | 326,588
20 Goods, balance of payments basis 2 917,178 | -1,030,152 | 230,903 | -249,336 | -268,114 | 281,799 | 238,389 | 250,168 | 265,623 | 275,972
21 Services* ~181,011 | -197484 | —44,120{ -50521 | 54459 | 48384 | —47355| —4929% | -50219| -50,616
2 Direct defense expenditures 12,841 —14604 | 3503 -3,593 -3808) -3700| -850 -3593 808 1 3,700
23 Travel -56,105| 60092 -12543] -16,063| -18425| -13061| -14815| -14929| -—14957| -15391
24 Passenger fares -19797 | 21305 4,69 ~5,711 6,044 4859 | -5112| -5314] -5362] -5518
25 Other ion 30457 | -84500| -75541 -8,290 -9259 | -9,397 7,734 8,370 -9,138 -9,258
26 Royalties and license fees s -11292| -12437{ 31621 3073 2948 | -3.256 -3,174 3,195 \ -3,083
27 Other private services S 47670 | 515911 11,9851 13062 -13191| -13353| -12335{ -13166| -13183{ -12,908
28 us. mment miscellaneous services -2,849 -2,955 682 -729 -786 ~758 -682 -728 ~786 ~758
29t Income payments . 270529 | 2986451 67,757 -71,907 | -75571| -83410| -683551 -71457| -75218| -83616
30 Income payments on foreign-owned assets in the United States ~263423 | -291,158 | 66,024 | -70,138 | -73612| -81384 495 | 69602 | -73345| 81,717
31 Direct i payments 43,441 58250 | -11596| -15023| -14,035| 17596 | 12,067 | 14487 -13768) 17929
2 Other private payments -128863 | -137,777{ -B1,759 | -31,960 | 85430 -38628| -31,759| -B1960 ] -35430( -38,628
3 us. mment payments 91,19 | 951311 -22669| -23155| 24,147 | -25160 669 | 23,1551 -24,147 { -25,160
k7 Compensation of employees =71 ~7.487 -1,733 -1,769 -1,959 2,026 | -1860 -1855 | 18731 1899
35 | Unilateral current transfers, net -44,075 —46,881 | -10420 | 10,744 -11,218| 14,199 | 10306 { -11,1751 11,208 | -13,892
3! US G t grants* -13,057 -12825| 2200 27601 2727 -5,138 2001 27 2,727 ,138
kig U.S. Govemment pensions and other 4,350 4,396 -893 -857 -1,005 -1,641 -1,065 1,075 -1,075 —1,181
38 Private remittances and other transfers -26,668 -29,360 ~7.327 ~7,127 ~7,486 ~7420 ~7,041 ~7,340 ~7408.f -7573
Capital and financial account
Capital sccount
39 | Capital account transactions, net " 617 -172 166 178 175 691 166 178 175 -691
Financial account :
40 | U.S.-owned assets abroad, net (increase/tinancial outfiow (-)) 292818 | 372567 | 18,746 | -156,044 | -114,097 | 83,680 | -15394 | 154,959 | 113,388 | 68,822
:; us. clt&ﬁ;:ial reserve assets, net -6,784 8,749 4,068 1,159 1,950 1572 4,068 1,159 1,950 1,572
43 Special drawing rights -149 12 563 -190 185 -176 563 190 —185 -176
44 Reserve position in the International Monetary Fund -5,118 5,485 3 1413 2,268 1,801 1,413 2,268 1,801
5 Foreign i 1,517 3252 3502 64 -133 -53 3,502 -84 -133 -53
46 U.S. Government assets, other than official reserve assets, net -429 —365 119 —392 -686 594 119 392 ~686 594
47 U.S. credits and other long-term assets -4,676 6123 -1304| -2167| -1595{ 1,057 ~1,304 -2,167 -1,595 ~1,057
48 R?a{ments on L.S. credits and other long-term assets 4,102 6,223 1,545 1,887 1,026 1,765 1,545 1,887 1,026 1,765
49 U.S. foreign currency holdings and U.S. short-term assets, net 145 -465 —-122 -112 117 114 -122 112 -7 —114
501 U.S. private assets, net 85,6 380,951 | 22933 | 156,811 1 —115361 { 85846 -19,581 | —155726 | ~114,652 ,988
51 Direct investment 132829 | 152,152 | -44,983| -32.89 -48,065 | 26207 | 41,631 | -31812| -—47356( -81,349
52 Foreign securities 102817 | 97,882 8132 64579 34,431 7,004 8132 | -64579 431 7,004
53 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking concems .........umnnsesses -25,041 —69493) 13853 -16,816 | 24066 | —14,758 | —13853| -16816] -24066] -14,758
54 U.S. claims reported by U.S. banks, not included elsewhere 24,918 61,424 7,771 ~42,519 8,79 37,877 27,7711 1 -42519 N 37,877
55 | Foreign-owned assets in the United States, net (increase/financial inflow(+)) ..........ccooocicemrrsicnr 502,637 750,765 88,636 ) 275220 | 208,798 | 178,111 88968 | 274379 | 207,735 | 179,686
56 Foreign official assets in the United States, net 21,684 44570 4,708 —628 11,881 28,609 4,708 628 11,881 28,609
57 U.S. Government securities -3,625 32423 6,793 916 14,798 11,748 6,793 -916 14,798 11,748
58 U.S. Treasury securities® 9,957 12,073 800 6,708 12,963 5018 800| -6708 12,963 5018
59 Other 1© 6,332 20,350 5,993 5,792 1,835 6,730 5,993 5792 1,835 6,730
60 Other U.S. Government liabilities ' 3113 6981 1,594 847 1,070 -387 -1,5%4 647 -1,070 387
61 U.S. liabilities reported by U.S. banks, not included elsewhere -11,46% 14,937 -589 1,437 2,032 18,121 -589 1437 | 2,032 16,121
62 Other foreign official assets '2 34771 908 98 502 185 1,127 98 502 185 1,127
63 |  Other joreign assets in the United States, net 524,321 706,195 83928 | 275848 | 196,917 | 149,502 84,260 | 275007 | 195854 | 151,077
64 Direct investment 193,375 282,507 22,725 | 155,322 904 2,556 23057 | 154,481 60,841 44,134
65 U.S. Treasury securities 46155 | 21,7561 8,781 5,407 9639 | -17.207 -8,781 5407 9639 | -17.207
66 U.S. securities other than U.S. Treasury 218,026 325913 61,540 79,067 94,573 90,733 61,540 79,067 94,573 ,733
67 us. y 6,622 2240 2440 3,057 4,697 12,213 2,440 057 4,697 12,213
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concems ...t 9412 29,411 ,188 8,871 3,475 ,123 20,188 8,871 3475 -3,123
69 U.S. liabiliies reported by U.S. banks, not included elsewhere 40,731 67,713 | -14,184 34,938 22,629 24330 | 14,184 34,938 22,629 24,330
70 | Statistical discrepancy (sum of above items with sign d) 10,126 -39,108  -10488 | 39,103 4178 6305 | 4838 | -38441 5437 9,606
70a Of which seasonal adjustment discrepancy 5,650 -9,615 3,301
Memoranda:

71 | Balance on goods (lines 3 and 20) -246932 | 347,131 1 -67559{ -80,883 | —101,304 | 97,385 -74381| -84591| -91943| -96216
72 ] Balance on services (lines 4 and 21) 82, 79, 21,660 16,201 19,316 22,406 20,204 19,301 19,355 20,720
73 { Balance on goods and services (lines 2 and 19) —-164,282 | 267548 | 45,899 682 | 81988} -74979| 54,177 | -65290| ~72588 | -7549
74 | Balance on income (fines 12 and 29) ~12,205 24789 | -3249| 4825 58481 -10,867 4,419 4,692 -5289 | -10.391
75 | Unilateral currert transfers, net (line 35) 44,075 46581 | ~104201 -10744| 112181 -—14199| -10306 | -11,175| -11208| -13,892

76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 78} 73 ......ccoeercmrvecvomnnreersercinne 5 -338918 | -59568 | -80,251 | -99,054 | —100,045 90 -81,157 | 89,085 | 89,77

7 Preliminary.
" Revised.

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
capital account transactions receipts; financial inflows--increase in foreign-owned assets (U.S. liabilities) or decrease

in U.S.-owned assets {U.S. claims).

Debits, ~: Imports of
account transactions payments; financial
U.S.-owned assets {U.S. liabilities) or increase in U.S.-owned assets
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goods and services and income payments; unilateral cumrent transfers to foreigners; capital
outflows--decrease in forei?a-gwnﬁ as)sels (U.S. liabilities) or increase in
.S. claims).

2. Excludes exports of goods under LS. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects

3. Includes some goods: Mainly military

operators in lines 8 and 25.

leum products purchased abroad by U.S.

™

4, Includes transfers of goods and services under U.S. military grant programs.

various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in “U.S. International Transactions, Fourth Quarter and Year 1999” in the April 2000 SURVEY.
uipment in line 5; major equipment, other materials, supplies, and petro-
itary agencies in line 22; and fuels purchased by airline and steamship
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Table F.3—U.S. International Transactions, by Area
[Millions of doliars]

Western Europe European Union 14 United Kingdom European Union (6) '3
Line {Credits +; debits ) ¢ 1999 1999 1999 1999
] m- V' ] it 14 ] [likg Ve ] nr 24
Current account
1 | Exports of goods and services and income receipts . 92,875 93,990 99,857 83,763 84,607 89,092 26,166 26,958 28,064 43,857 44,543 46,800
2| Exports of goods and services ........ 64,038 64,000 68,600 58,246 57,919 61,875 16,106 16,261 16,669 32,026 32,016 34471
3 Goods, balance of payments basis2 .. 40,173 37,740 42,968 36,847 34,470 38,760 9,302 8,979 9,162 21,59 20,133 23,180
4 Services 3 23,865 26,260 25,632 21,399 23448 23,115 6,80 7,282 7507 10,430 11,883 11,291
5 Transfers under U.S. military agency sales contracts4 1,025 1,24 592 m 714 97 85 104 150 319 259
6 Travel 119 6,306 6,521 5,532 1,975 2,208 2,097 2424 3,268 2475
7 Passenger fares 2,079 1,693 2 1,855 566 624 875 869 1,098 940
8 Other transportation 875 1,551 1,630 1,750 391 412 454 744 806 860
9 Royalties and license fees 4,220 4,157 4514 837 885 967 2436 2,362 2,603
10 Other private services * ..... 7,997 8323 8,714 2,929 3,059 3204 3,791 4,012 4,129
1 U.S. Government miscellaneous services 40 ki 36 9 9 6 16 18 25
12| Income receipts 25,517 26,688 21217 10,060 10,697 11,395 11,831 12,527 12,329
13 Income receipts on U.S.-owned assets abroad 25,483 26,654 27,183 10,042 10,67¢ 1,377 11,817 12,513 12315
14 Direct investment receipls .. 11,042 11,170 11,196 3314 3342 3877 8,115 6,454 5,991
15 Other'pr'wate receipts 14,331 15,306 15,871 6,728 7,337 7479 5,609 5,957 6324
16 us. receipts 222 110 178 AR [:3 R I 21 93 102 | e
17 Compensation of eMPIOYEES .........c.ccuwccrsevcesssmsmiressaninens K2} 34 34 18 18 18 14 14 14
18 | imports of goods and services and income payments ..... -100,244 -104,857 -107,226 34,799 36,615 -37,502 ~51,464 53,483 -54,227
19§ Imports of goods and services ........... -67,146 -69,199 69800 | -16,250 ~16,764 18,414 39500 | 40,175 | —41,078
20 Goods, balance of payments basis 2 ~47919 —48,970 -53,102 9612 9,940 -10,379 29920 | -30256{ -33,021
2 Services -19,227 -20,229 -16,698 -6,638 6,824 -6,035 -9,580 9,920 -8,055
2 Direct defense expenditures ... 2,067 -1,775 1,11 1,642 -182 -178 ~175 ~1,490 -1476 -1,350
23 Travel -5,568 -6,095 3440 -1,601 -1,660 -1,228 ~2,861 -3,022 -1,650
24 Passenger fares 2,831 —2.949 -1, -1,202 -1.217 812 -1,190 -1,218 -833
25 Other transportation -2,248 ~2,552 2,505 -581 -701 -887 -1,102 -1,207 -1,214
28 Royalties and license fees * -1,626 ~1516 -1,693 —477 =372 -410 -897 -503 87
27 Other private services> . 4,931 -5,082 -5,166 2,571 2,671 -2,69%4 -1.877 -1,901 1,934
28 U.S. Govemment miscell 248 264 -259 24 25 -29 -163 -193 203
29 ]  Income payments 36331 | 38862 | -41437 -33,098 ~35,658 -37426 | 18549 -19,851 -21,088 -11,964 | 13308 13,151
30 Income paggems on foreign-owned assets in the
United States 06255 | -38,790 | 41354 -33,035 ~35,598 -37360 { -18529 ~19,831 -21,068 -11,926 ~13273| 13,114
3 Direct investment payments -10,028 | -10,329 | -11,266 -9,0568 -9,626 -9,906 -2,560 -2,776 -2,935 5,550 -6,023 5,615
2 Other private payments . -16248 | -18271 1 -19837 ~14,749 ~16,566 ~17,799 | 10,783 11,725 ~12,595 3,352 —4,160 -4,338
3 U.S. Government paymenl -9981 | -10,190 | -10461 ~9,230 -9,406 -9,655 -5,186 -5,330 5536 -3,024 -3,090 -3,161
A Compensation of employees . -76 ~72 -83 -63 -80 -66 20 -20 -22 ~38 35 =37
35 | Unilateral current transfers, net .. 66 ] =24 345 n 333 417 428 438 151 116 125
3] US G grants* -100 230 -164 .
7 U.S. Govenment pensions and other transfers 329 ~-338 -389 297 297 -303 50 =52 -49 162 -163 ~-173
38 ] Private remittances and other transfers ¢ 495 483 529 642 608 636 467 480 487 313 279 298
Capital and financial account
Capital account
39 | Capital account transactions, net ................emecrmmmnmnnns 37 38 -13 34 35 35 12 12 12 16 17 17
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outfiow
) ~143513 | -55114| -13,796 ] -119,750 —43,7122 -16,563 | -104,891 -21,994 4,266 18,111 21,2471 -22,993
ﬁ us. oiﬁ;.ia! 1ESEIVE SSLS, NBL ..vvoroerererersnensresserrsiresesisines 348 -103 -63 -159 -67 ~46
43 Special drawing rights
4 Reserve position in the International Monetary Fund ......
45 Foreign currencies 348 ~103 -63 ~159 ~67 -48
46 U.S. Govemment assets, other than official reserve assets,
net 61 87 79 9 -18 139 -2 -4 134 [ -7 -13
47 U.S. credits and otfier Iong-term aSSetS ......evrmmmurnns -3 ~197 ~152 29 -196 ~13
48 Repayments on U.S. credils and other long-term
assets # 91 288 255 35 190 L1 TN SO IR 136
49 U.S. foreign currency holdings and U.S. short-term
assets, net [ -4 =24 3 -10 -7 -2 -4 -2 [ -7 -13
50| US, private assets, net -143922 | -55008{ -13812}1 119,600 —43,639 16,676 | 104,889 21,990 4,132 -18117 | 21240 22,980
51 Direct 82621 -30538| -13.112 -8,218 ~29,011 —6,333 —9,303 ~20,548 892 1,712 -7,020 -5,980
52 Foreign ¢ iti —49590 | 12,406 4,599 51,891 -13,512 3,704 46,591 6,489 67 -8,034 8,687 3,825
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking 7476 -1,983 ] ... i ~5,161 2,901 | i -8,520 7058 | e 1,107 <10459 | v
54 U.S. claims reported by U.S. banks, not included
elsewhere 78594 | ~10,171 5,299 -53,330 1,785 —14,047 § 40475 -2,011 3173 ~12,902 4926 | 20,825
55 | Forelgn-owned assets in the United States, net (increase/
financial inflow (+)) 120,150 75,601 167,196 113,497 72,136 113,605 70,213 24,099 61,523 35,575 39,950
56 Foreign official assets in the United States, net -1,035 402 18y 18 18y (18 {18) 18) ('8 18) 18)
57 U.S. Govemment securities é”) "{ 18) (18) lﬁ{ Els) éls 518) 19 18) 18)
58 U.S. Treasury ities @ 17) 17] 18) (18 18 18) 18 18) (18; 18) 18)
59 Othe{ 10 (I‘I I7) 18 (18 IS) (IS) (18 $18) (18 (18) 18)
60 Other U.S. G liabilities ** -4 =21 0& -162 =35 -84 -8& -39 43 -97 97
61 U.S. liabilities reported by U.S. banks, not included
! h (l'l) (I‘I) (l7) (|8) 18) (18) (18) (|8) (|8) IB) (18) (18)
62 Othef foreign Ofﬁcia( assatsu (17) (I7) (I7) (18) ﬁnx) (18) (18) (18) (IB) 518) (18) (ls)
63 |  Other foreign assets in the United States, net . L] 201318 121,185 | 75199 3'8) (18 wg ls& 18) 18) (18) 13) ]
64 Direct investment 140,447 38,748 30,936 141,856 36, 28, 79,37 18,880 9,258 62,635 13,238 15,971
65 Us. Treasury it 7 7 {12 (1% (19) 18) 18) 18) (18 (1% 18) 18)
gg gg securities other than U.S. Treasury securities ........ 49,525 63&6& 60,75 45,850 62,078 59231 29,823 49, 8& 36,13& 13210 10,347 18,678
.S. currency
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking 18,265 X3 R 16,491 2024 } s 11,765 B s 4911 21113 S
69 U.S. liabilities reported by U.S. banks, not included
elsewhere ' (") ()] (586,799 | (1512925 | (**)}-15,868 | (1%)-6.456 (157,468 | ('8)-21,196 | ('6)-19,282 | ('®)4,881 | (18)5204
70 { Statisticat discrepancy (sum of above items with sign
reversed) 30,586 | -42,775 | 41321 31,34 49871 -37,787 =510 ~39,002 -19377 35,972 -5,521 ~9,672
Memoranda:
71 | Balance on goods (lines 3 and 20% -16549 | 16,778 -11,072 -14,500 ~14,342 =310 -961 -1.217 8324 | 10,122 -9,841
72 | Balance on services (lines 4 and 21) . 2,132 3,207 6,511 2,172 3220 - 6417 166 458 1472 850 1,963 3,236
73 | Balance on goods and services élines 2 and 19) . -10,119 | -13342 ] -10,267 8,900 -11,280 7,925 144 =503 255 -7474 8,159 -8,605
74 | Balance on income (fines 12 and 29) ...... 7494 -8872) -10,180 -7581 -8970 ~10,209 ~8,489 -8,154 -9,693 133 -781 -822
75 | Unitateral current transfers, net (line 35) . 66 -85 =24 345 3n 333 417 428 438 151 116 125
76 | Balance on current account (lines 1, 18, and 35 or lines
74, and 75) 13 17547 | -22209 20479 -16,136 -19,939 17,801 ~8216 -9,229 -9,000 7456 -8,824 ~7.302

6. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude 9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible
U.S. parents’ payments to foreign affiiates and to include U.S, affiiates’ receipts from foreign parents. The definition  bonds and notes.
of imports is revised to include U.S. parents' payments to foreign affiliates and to exclude U.S. affiiates’ receipts 10. Consists of U.S. Treasury and Export-mport Bank obligations, not included elsewhere, and of debt securities

from foreign parents. ) . ! of U.S. Government corporations and agencies.
6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign 11. Includes, primarily, U.S. Government liabilities associated with military a&enc{ sales contracts and other trans-
governments and taxes paid by private nonresidents to the U.S. Government. actions a with or through for%igg official agencies; see table 4 in “U.S. International Transactions, Fourth
7. At the present time, all U.S. Treasury-owned gold is held in the United States. Quarter and Year 1999” in the April 2000 issue of the SURVEY.

8. Includes sales of foreign obligations to foreigners.
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D-54 e« International Data SURVEY OF CURRENT BUSINESS May 2000
Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Eastern Europe Canada Latin America and hOther Western Hemi- Japan
sphere
Line {Gredits +; debits -) ! 1909 1999 pyos 19%9
1 mr e i - e I n- e 1 fhr 24
Current account
1 { Exports of goods and services and income receipts ................. 2,770 3,240 3136 | 53,800 50894 | 54945 62,330 65,485 70,735 23,678 25,206 25,333
2| Exports of goods and services 2273 2,568 24071 482571 45165 49,008 45,284 49,328 53,371 21,152 22,735 23,401
3 Goods, balance of payments basis? ... 1,304 1,461 1353 | 42,857 39,697 ( 43,850 34,060 35,565 39,573 13,328 13,590 14,991
4 Services 3 969 1,107 1,054 5,400 54681 5158 12,224 13,763 13,798 7,824 9,145 8410
5 Transfers under U.S. military agency sales contracts® ......... 8 101 98 34 25 29 135 105 15 173 203 282
6 Travel 319 385 348 1,808 1,687 1,336 4,897 5831 5,525 2,231 2,949 2,250
7 fares 44 41 45 363 378 350 1,375 1,852 1,570 872 1,115 926
8 Other Transportation 105 97 9 827 625 652 874 889 970 817 804 855
9 Royalties and license fees 3 66 69 70 400 439 482 672 670 734 1,506 1,685 1,777
10 Other private services * 344 400 3 2,147 2,291 2,293 4,193 4,575 4,801 2,125 2376 2312
1 U.S. Government miscellangous SEMViCes ...........urcmmminse 10 14 10 21 23 16 78 41 4 10 13 8
12} Income receipts 497 672 729 5,543 6,729 5,937 16,046 16,157 17,364 2,526 241 1,932
13 Income receipts on U.S.-owned assets abroad . 495 670 727 16,008 16,122 17,330 2,523 2,468 1,928
14 Direct i 1t receipts 13 155 198 5,127 4,918 ,720 871 1,083 952
15 Other private receipts 472 487 500 10,754 11,122 12,510 1,667 368 975
16 U.S. Government receipts 0 48 29 127 82 100 ~15 17 1
17 Compensation of employees 2 2 2 38 35 34 3 3 4
18 | Imports of goods and services and income payments ............ 4411 | 4293 | 4390 | -56926 | 56,278 | 60,002 -63,021 ~67,956 -70,607 —44,236 —47,497 51,690
19| imports of goods and services -3998 | -3877) -3944 | -54,264 | 54,709 | 57,310 49,579 -53,496 ~54,583 -35,203 ~37,897 —40,476
20 Goods, balance of PaYMeNts DaSIS2 .....r.eresusuwewesmemmseessensecsssnss -3,096 | -2855 ~3,334 | ~50,096 | -49,447 | 53,695 -41,166 44,672 ~45,953 -30,849 -33,464 35,843
21 Services® 902 { 1,02 610 41681 5262| 3615 8413 -8,824 -8,630 4,354 ~4,433 —4,633
22 Direct defense expendi ~47 ~42 -45 ~18 -23 ~20 =i -64 59 ~378 -330 =330
2 Trave! -458 -560 -239 | -1526| -2637| —1.032 -3,909 4,305 —4.221 795 -691 ~743
24 P ger fares ~141 -157 -84 —18 240 —-125 713 791 =T 227 225
25 Other transportation -7 -75 -62 822 -825 835 -620 -843 -718 ~1,193 -1,382 -1,419
26 Royalties and ficense fees * -3 -3 -4 -114 ~118 119 -84 58 60 687 661 697
27 Other private services ® ~163 -161 -159 | 1447 | 138551 1418 2,899 2,824 -2,684 -1,039 -1,i1 -1,185
28 U.S. Government miscellaneous SerVCEs .............wumnns ~19 -24 -17 ~54 64 ~66 -132 ~139 -150 -35 21
29| Income payments -413 —416 446 2662 -1569] -2,782 -13,442 —14,460 -16,024 9,033 ~9,600 11,214
30 Income payments on forelgncwned assets in the United States -397 -401 -426 1 -2586) -1494| -2701 —11,960 12,765 14,358 9,017 -9,586 11,191
3 Direct i payments 4 5 -11 -1,239 20| -1,046 -492 -372 572 -1,768 —1,566 622
2 Other private payments =91 96 -118} 1,009 1,192 1,288 -8,941 -0,619 -10,868 2,118 2,470 2,645
3 U.S. Government payments -302 =300 =309 -248 322 =367 -2,527 2,774 2,918 -5,131 -5,550 -5,924
k. Compensation of employees 16 =15 20 76 ~75 -81 ~1,482 -1,695 -1,666 -16 -4 23
35 | Unilateral current , et =871 - =811 -145 -169 -155 3,445 -3,575 -3,657 -53 -75 -35
36 U.S. Government grants4 ~442 -456 12 [N IV I ~421 —445 —422
37 U.S. Government pensions and other transfers - —13 ~10 —121 —121 128 ~156 167 211 25 -2 -23
38 Private remittances and other transfers S .. 418 ~405 =392 24 48 =27 ,868 -2,963 -3,024 -28 —48 -12
Capital and financial aocount
Capital account
39 | Capital account transactions, net 6 6 7 36 40 40 59 54 -766 6 6 6
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow {-)) .... 622 602 -76 4023| -6505) -5862 -16,356 35,986 -32,494 7,605 14,691 -19,610
41 U.S. official reserve assets, net —412 =30 10
42 Gold?
43 Special drawing rights
44 Reserve position in the International Monetary Fund
45 Foreign currencies —412 =30 10
46 U.S. Government assets, other than official reserve assets, net ... -57 -118 ~105 87 132 847 30 -9 -13
47 U.S. credits and other long-term assets . -1,138 -139 -109 —401 233 =169
48 Re ments on U.S. credits and other Iong Torm BSSELS® . 1,086 2 8 497 362 1,029
49 . foreign currency holdings and U.S. short-term assets, et -5 =1 —4 -9 3 -13 30 -9 -13
50 US pnvate assets, net 679 484 29 4023] -8505}1 5862 -16,443 -36,118 -33,341 7,987 -14,652 ~19,607
51 irect i =301 -98 ~112| -6860| -3,142| -5311 -9,663 -3.805 2,200 730 ,082 ~592
52 Foreign it -118 -7 -7 166 | ~4,572 -2 9,713 11,013 5428 5,357 -9,648 -18,006
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concerns 11 B L3 J— 1,212 [ 1 [ ,553 -17.415 -3,100 955 3,526
54 U.S. claims reported by U.S. barks, not included elsewhere . 1,087 247 212 ,505 1,158 549 11,486 3,885 -33,469 15,029 604 —1,009
55 | Foreign-owned assets in the United States, net (increase/
financial inflow (+))} -2,632 222 4,347 | 10,166 9,368 8,643 57.821 34,700 31,638 4,855 28,296 18,704
56 Forelgn official assets in the United States, net ........cccorevccrmenrerine ('8) ('® 18 598 328 582 (*8) 18) ('8} (*8) ('8} ('8
57 U 3 G it (18) (18 181 §I7) 517) (17) (18) lS) (18) (18) (18¢ (18;
58 Us Treasury ihae 9 ‘IS) (19) (18) 17) |7) (|7) (IB) (18) (18) (18 (18 (IS
59 Ot (18) (18) (12 (17 (17 (|7) (18) (IB) (18) (IB (18) 18
60 Other U S. Government Ilabllmes“ 141 112 12 1 -1 ~25 23 20 52 13 7
61 U.S. fiabilities rerported by U. S. banks, not included eisewhere }“‘) ﬁ‘”) {'8) é"; 17 ('7) ('8) (] (“; ('%) {1%) 2‘3)
62 Omef forelgn Of a‘ assets l2 18) 18) (|8) 17 (17) (17) (18) (IB) (18 (18) (18) 18)
83 Other foreign assets in the United States, Net ..........cermcscssinon ('8) {1%) (")) | 10,764 9,040 9,325 18) (] “2 (] 18) {18)
64 Direct investment 50 118 705 7,009 3,075 3,775 1,642 12,580 1, 4,827 5,387 5,583
Us Treasury (|8) (18) (li) I7) &H) &17) (|8) 18 IS) (IX) g? IS)
gg U S securities other than U.S. Treasury securities . -140 97 32 6 50 63 22,921 14,298 15,085 3,508 12,27 8,255
68 U S liabilties to unaffiiated foreigners reported by U.S.
nonbanking concems ~122 A VA — 413 1429 | .......... 10,399 -1,648 2,90 3,094 <) [ [
69 1.8. fiabilities reported by U.S. banks, not included elsewhere | (‘%2561 | ('5)-82 | (1%)3,284 7 (] ()] (43682 (%)9.493 {'%)12,311 (5334 | (‘810419 {1%)5,134
70 | Statistical discrepancy (sum of above items with sign reversed) 4516 2,301 -2,013 | 10,954 2,650 2,481 -37,388 7,278 5,151 8,145 8,755 27,292
Memoranda: ’
71 | Balance on goods (lines 3 and 20% -1,792| -13%4 -1 981 7,239 | 9750 -5845 -7,108 ~8,107 5,380 -17,521 19,874 ~20,852
72 | Balance on services {lines 4 and 21) .. 87 85 1,232 206 1,543 3811 4,939 5,168 3,470 4,712 3,717
73 | Balance on goods and services (lines 2and 19) ~1,725 | -1,309 -1 537 -6,007 | -9544( -8302 -3,295 -4,168 1,212 14,051 -15,162 ~17,075
74 { Balance on income (fines 12 and 29) ... 84 256 2,881 4,160 3,155 2,604 1,697 1,340 6,507 7,129 ¥
75 | Unilateral current transfers, net (line 35) . 87 874 —911 ~145 ~169 ~155 3,445 ~3,575 3,857 53 =75
76 Balance on current account {lines 1, 18, and 35 of lines 73, 74, and
7818 2512 1,927 | -2085| -3271} -5553| 5302 -4,138 -6,046 ~3,529 ~20,611 ~22,366 -26,392

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State

and local govemments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts
{NIPA's). However, the foreign transactions account in the NIPA’s (a) includes adjustments to the international trans-
actions accounts for the treatment of gold, (b} includes adjustments for the different geographical treatment of
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pension plans except life insurance carriers and private noninsured pension plans.

transactions with U.S. territories and Puerto Rico, and (c} includes services fumished without payment by financial

14, The “European Union” includes the “European Union (6) United Kingdom, Denmark, Ireland, Greece, Spain,
&dedPonugal Beginning with the first quarter of 1995, the “European Union” aiso includes Austria, Finland, and



May 2000 SURVEY OF CURRENT BUSINESS International Data « D-55
Table F.3—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Australia Other countries in Asia and Africa Internationa!"organileaéions and
Line (Credits +; debits -}t 1989 1999 pros
L] e I'24 L] - V2 W W e
Current account
1 | Exports of goods and services and income p 5,458 5,601 6,111 53,930 58,547 60,031 7416 7,345 7,599
2| Exports of goods and services 4,102 4,358 4,862 47,922 51,278 52,549 1,147 1,153 1,206
3 Goods, balance of payments basis 2 2,758 2,951 321 33973 35,806 38,408
4 Services > 1,344 1,407 1,391 13,949 15472 14,141 1,147 1,153 1,206
5 Transters under U.S. military agency sales contracts* 95 97 85 2556 2,467 2,444
6 Travel 416 429 436 23816 3576 2,462
7 Passenger fares 154 163 143 493 632 427
8 Other transportation 86 91 91 2286 2,336 2,553 147 135 144
9 Royalties and license fees S 187 194 212 1,174 1,170 1,263 491 497 537
10 Other private services* 405 431 440 4,542 5,200 4,865 509 521 525
1 U.S. Government miscellaneous services 1 2 4 82 91 127
12| Income receipts 1,356 1,243 1,449 6,008 7,269 7,482 6,269 6,192 6,393
13 Income receipts on U.S.-owned assets abroad 1,354 1,241 1,447 5991 7,251 7,483 5916 5838 6,039
14 Direct i receipts 585 566 772 3,367 4334 4314 3,182 3,101 3,204
15 Othet;_Private receipts 769 675 675 2414 2,617 2,896 2,543 2,546 2,658
16 us. t receipts 210 300 253 191 191 177
17 Gompensation of employees 2 2 2 17 18 19 353 354 354
18 | imports of goods and services and income payments 2,475 -2,858 ~2978 -87,337 -100,112 -100,521 -2,870 2,946 -3,011
19 Imports of goods and services 2,176 2,366 2,238 79,916 -92,317 92,192 564 569 573
20 Goods, balance of pay basis 2 -1,372 1,448 -137 -70,333 -81,941 81,857
21 Services 3 -804 920 867 9,583 10,376 -10,335 564 -569 -573
22 Direct defense expenditures -8 -6 -10 -998 1,142 -1,169
2 Travel =310 -417 -318 2873 ~2,954 -2,675
24 P ares -141 -150 -190 -1,146 ~1,215 -1,270
25 Other transportation 47 -51 -53 2,525 -2,933 -3,031 298 298 -280
26 ‘Royalties and license fees =10 -3 -10 73 -100 -89 -180 -176 -193
27 Other private services 217 -268 -278 -1,778 1,826 —1,898 86 95 -100
28 U.S. Government miscellaneous services -1t 15 =10 -190 -206 -193
29|  Income pay -299 ~492 =740 -7421 -7,785 -8,329 -2,306 23717 2438
30 Income payments on foreign-owned assets in the United States ........c.vmmuvissismnsscass -297 ~490 ~738 ~7,320 -7,709 8,178 2,308 2,377 2438
31 Direct i ments 44 172 412 3 -208 208 ~1,445 -1,403 -1,479
32 Other private payments =172 -235 -228 -2,438 2,582 -2.892 ~855 965 ~954
33 us. G ments -81 -83 -98 -4,879 ~4.919 5,078 -8 -9 -5
3 Compensation of employees -2 -2 -2 =101 ~86 -151
35 | Unilateral current fi -36 -40 =37 ~3,569 3,716 -6,140 2,691 2,684 -3,340
36 US. G rants ¢ -1,423 ~1,264 3,875 374 -332 -268
37 U.S. Government pensions and other transfers -10 —10 -9 121 119 —125 -84 -210 =746
38 Private remittances and other transfers ¢ 26 =30 28 2,025 2,333 2,140 2233 2,142 -2,326
Capltal and financial account
Capital account
39 | Capital account transactions, net 2 2 2 32 29 33
Financfai account
40 | U.S-owned assets abroad, net (increase/financial OUIOW (-)) ......ccconcrncnrencinccnionsessissan -4,709 5,061 ~1,995 2,112 6,324 3,002 -1,544 64 -12,849
:; us. ofﬁ7cial reserve assets, net 1,223 2,083 1,625
43 Special drawing rights -180 —185 ~176
44 Reserve position in the Intemational Monetary Fund 1,413 2,268 1,801
45 Foreign currencies
46| US, Government assets, other than official reserve assets, net -6 -2 ~218 528 34 289 -248 -248
47 U.S. credits and other long-term assets -303 -778 -379 289 -248 -248
48 Repayments on U.S. credits and other long-term assels® 213 354 473
49 U.S. foreign currency holdings and U).S. short-term assets, net -6 -2 -128 -104 -0
50| US. private assets, net —4,703 5,063 -1,954 -5,796 2,968 2478 -1,771 —14,226
51 Direct rent -265 ~381 ,808 5,352 -1,305 -3,008 -2.667 -2,874
52 Foreign t . 974 -114 1,118 2,864 565 -t 465 903
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems ... -43 =305 -1,034 L1 [ {4 [R— -11,658
54 U.S. claims reported by U.S. banks, not included elsewh 3421 5,863 1,770 -2,552 3,708 619 431 597
55 | Foreign-owned assets in the United States, net (increase/financial infiow (+)) ................ 3,893 2,643 3,249 4,927 32978 6,259 8,492 4,502
56 |  Foreign officiat assets in the United States, net 1% ('8 ‘%) 18 18
57 U.S. Government it 18) }‘3 ('8 }'ﬂi 2'8¢
58 U.S. Treasury securities® 1%) 18 (6] (¢ 1%)
59 Omerlo 18) (ls 18) (18) 13)
60 Other U.S. Government liabilities ! -39 -4, 15 ~613 31
61 U.S. liabillties reported by U.S. banks, not included elsewh s“’) 12 {19 i
62 Other foreign official assets '2 18) {"‘) {18) (%) (18) (18) ('8)
831 Other foreign assets in the United States, net ('8) ("?' gs) (*8) 6,259 8,492 4,502
64 Direct investment 425 1 10 309 232 1,267 1,300
65 U8, Treasury (2 ("2 ('8) ('8 (“2 (*%) (*§)
66 U.S. securities other than U.S. Treasury securities 157 1,15 2,564 5,557 —13 473 97
67 U.S. currency 3,057 4,697 12,213
68 U.S. liabilities to unaffifiated foreigners reported by U.S. nonbanking concems ............. 1,879 1,742 L [—— 37 52 -6,023
69 U.S. liabilities reported by U.S. banks, not included elsewh (181,467 {1%)-329 (*#)3,500 | (8)27,343 (1%)2,063 (1%12,003 | (53,085
70 | Statistical discrepancy (sum of above items with sign d) 2,133 -10,409 46,649 10,617 -6,570 ~10,271 7,099
Memoranda:
71 | Balance on goods (lines 3 and 20) 1,386 1,505 1,900 -36,360 46,135 43,449
72 | Balance on services {lines 4 and 21) 540 487 524 4, 5,096 3,806 583 584 633
73 | Balance on goods and services (lines 2 and 19) 1,926 1,992 2,424 ~31,994 —41,039 39,643 583 584 633
74 | Balance on income (lines 12 and 29) 1,067 751 709 1,413 526 ~847 3,963 3815 3,955
75 | Unilateral current fers, net (line 35) ~36 40 37 -3,569 3,716 -8,140 2,691 -2,684 3,340
76 { Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 13 ...cvvcrerrvecvurmarevnunnes 2,847 2,703 3,09 36,976 —45,281 —46,63 1,855 1,715 1,248

15. The “European Union (6)" includes Belgium, France, Germal

(includes the former German Democratic Re-

Eub!ic (East Germany) beginning in the fourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
nergy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unaliocated, the estimated direct investment in foreign affiliates eng:
in intemational shipping, in operating oil and gas drilling :guipment internationally, and in petroleum trading. Also

includes taxes withheld; current-cost adjustments associat

with U.S. and foreign direct investment; small trans-

actions in business services that are not reported by country; and net U.S. currency flows, for which geographic

source data are not available.

17. Details not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.

NOTE~The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. Intemational Transactions, Fourth Quar-
ter and Year 1999” in the April 2000 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the U.S. international transactions accounts.
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Table F.4.—Private Service Transactions
[Millions of dolars]
Not seasonally adjusted Seasonally adjusted
Line 1998 | 1999~ 1998 1999 1998 1999
HERERK ! npowe | we | i wolow e e e fowe
1 | Exports of private SErvices ...........cemeresneen 245688| 259,454| 58,542} 60,204{ 64.697| 62,245] 61,234| 62376] 69,320 6€6524] 60,341| 62,011} 60,847 6€2490| 63,013| 64,251) 65,119 67,070
2 | Travel {table 1, line 6} 71250 74,448| 15652] 18,119} 20,354| 17,125] 15809 18271] 21,9761 18392 17,903| 18,260{ 17,149] 17,938{ 18,130 18,429} 18,611] 19279
3 | Passenger fares (table 1, line 7) .. 19,996| 21,123 4,581 ,000f 5733] 4,682] 4,651 ,049] 60601 5363] 4916] 5185] 5052] 48431 4996 52421 5344 5,541
4 | Other transportation (table 1, fine 25518] 27313] 6.201| 6261] 6367| 6,689 6,362 6,727 6.852] 703721 6338 6268 6339] 6575{ 6504| 6,734} 6824 7,251
5| Freight 11,178] 1,772] 2824] 2801] 2669 2884 2769| 2883 2¢:8f 3203 2872 2,789] 2684 2852) 28201 2.849] 2935 3,168
[ Port services 14340] 15541} 3377] 3460f 3,698] 38051 3592 3, 3934f 4,170] 3465 3498 3654] 372 § 3885] 3833 4,083
7 | Royalties and ficense fees (table 1, line 9) .. 36,808] 37.213] 8655 8716] 8866] 10,571| 9,124f 9,063 9,341] 9885 8882 9,002 9,029] 9834 9318] 9346 9251 9,297
8 liated 26,761] 26,044| 6277 ,256] 6,328] 7,900| 6427f 6301 6317} 6999 6504 6542 6491] 7223 6621 6584f 64277 6411
9 U.S. parents’ receipts . 4712F 24,120 805 5,899 ,9501  7,058] 69291 5841 5829] 6521] 5963 6,066] 6,091 65917 6082 6,004 ,949) ,084
10 U.S. affiliates’ receipts . ,049 1,924 472 357 378 842 498 460 488 478 541 476 400 632 539 580 478 327
1 Unaffiliated 10,047 11,169] 2378] 2460 2538] 2,671 2697 2762 2824| 28861 23781 2460 2538] 2671 28971 2762] 2.824] 2886
12 Industria! p ! 4,138 ,383 973] 1,018] 11,0831 1,084 1,093} 1,097 1,097] 1,095 973] 1,018 1,053] 1,094] 1,083 1,097] 1,097 1,095
13 Other 2 5,909 6,786] 1405] 1442| 1,485 1578 1,604 1,665 1,727 1,791 1, 1,442] 1,485 1578] 1.604] 1665 1,727] 1,791
14| Other private services (table 1, line 10) 92,116] 99357| 234531 22,108| 23,377] 23,1781 25288} 23266] 25291| 25512] 22302| 23296} 23278| 23240) 24,065] 24,500| 25,089] 25,702
15 Affiliated services ........ ,321 9200 6,752] 7.058] 7,111 74001 7,190 7,028 7259 7723) 6987| 7,114] 7184 7036) 74497 7081] 7334 7335
16 U.S. parents’ receipts .. 18212 18,495 503] 4,657 4.282] 4,770; 4455] 4433] 4544 5063] 4,608] 4631 4411 4561} 45621 4.404] 4687] 4,842
17 U.S, affiliates’ receipts 10,1091 10,705| 2249f 24011 2829 2630] 2735 2595 2715 2660} 2379] 2483| 2773| 2475 2887] 28677 647] 2493
18 Unaffiliated services 63,795 70,157| 16,701} 15,050] 16,266) 15,778] 18,098] 16,238] 18,032| 17,789 15315| 16,182| 16,094] 16,204] 16,618 17,4191 17,755| 18,367
19 Education ,964 271 6291 1142F 2416 771 3866 1,134 525| 1,747] 2,160 2251) 2310] 2,243 289 2288] 2328] 2,368
20 Financial services 13698f 15773 3,132] 3778] 3419] 3369 3419 3950 4,019] 4, 3,132 3,778f 3,419] 33691 34191 3850 4,019} 4,385
21 Insurance, net ... 842 ,402 683 696 717 748 794 831 869 683 696 "7 746 794 831 869 908
2 Premiums received .. ,985 75921 1657) 1,722 1,780] 1,826] 1.860| 1887 1911 1934] 1,657y 1722{ 1,780 1,826} 1,860F 1.887] 1,911} 1,934
23 Losses paid 41431 4190 974) 1,026) 1,063 1,080f 1,066 1,056 1,0421 1,027 9741 1,026] 1,063] 1,080f 1066} 1056] 1042} 1,027
24 Tel nications 3689] 3340 955, 926 900 908 882| 872 818 769 955, 926 900 908 882 82| 818 768
2 Business, professional, and technical
services 24338] 272261 5858] 6017| 6,164] 6,299] 6544 6746] 6,894f 7,043] 5858] 6,017 6,164] 6299 6544] 6746 6,894 7,043
26 Other unaffiliated SEIVICes 3 .....cwmmmmersenes 10,264 11,43] 2444] 2490 2,649] 2680| 2593 2705 2907} 2939 2527] 2513] 2583] 2640f 2688] 2,735] 2827 2,895
27 | Imports of private SEIVICes ...............corurererceenenee 165,321| 179,925 36,887 42,553| 45614] 40,267| 39,935| 46,199] 49,865 43926] 39,858 41,424] 41,739 42,304] 43,170) 44974] 45.625| 46,158
28 Trave! {table 1, line 23) 56,105| 60,092] 11,662] 15,193] 17,234} 12,016] 12543} 16063} 18425 13,061] 13,736| 14,168| 14,070] 14,131] 14,815] 14,929] 14,957| 15,391
29 Passenger fares (table 1, fine 2 19,797| 21,305] 4232| 5325 6,722 518] 4,691 5711 6,044] 4859 4,629] 4,958 ,085] 51251 5112 5314 ,362| 5518
30 Crher transportation {table 1, line 30,457] 34500] 7,147 7533] 7,820 957 7,554] 8,290 9259| 93971 7321 7,59 77001 7949) 7.734f 8370 9,138] 9,258
31 Freight 194121 22401 4485] 4829] 5018] 5082 4806f 5370 6079] 6,145) 4548 4,858| 4,999 5006f 4.868] 5417] 6,069] 6,047
32 Port services 048] 12,099] 2663 2705 805! 2875F 2748f 2919} 3,180 3261} 2773 2732] 2701 2 2)866) 2953] 3069 3211
B Roxalties and ficense fees (table 1, line 26) . 11,292| 12437] 2939] 2,587 2685{ 30811 31621 3073] 2946| 3256 2955 2,694 2721] 2923 3174} 3,195) 2,985 3,083
34 ffiliated 8374 655 2,001] 1,943] 20013 24291 2500f 22395] 2233] 2527) 2,017| 20501 2037f 22711 2512] 2517] 2272] 23%4
35 U.S. parents’ payments 1169] 12181 290 273 2987 308 304 310 295 290 273 298, 308 304 310] 309] 295
36 U.S. affiliates” payments 7,205 8437| t7t] 1,670F 1,703] 2,121} 2,196] 2,085 1.924| 2232| 1727 1,777 1,739) 1.963] 2208f 2207] 1,963} 2,059
37 Unaffiliated 2918 2,782 938 644 684 852 662 678 713 729 938 644 684 652 662 678 713 729
38 Industrial ! 1,548 669 372 382 392 401 408 414 420 427 372 382 392 401 408 414 420 427
39 Other2 1872 1,113 567 262 22 252 254 264 292 302 567 262 292 252 254] 264 202 302
40 Other private services (table 1, fine 27) 47,670) 51,5911 10,907) 11915} 12,153| 12,695) 11,985] 13,062] 13,191| 13,353] 11,217| 12,014] 12,163| 12276f 12,335{ 13,166| 13,183] 12,908
41 Affiliated S@IVICES .....urrennn. 19,095 21278 4,014{ 4,759 881| 5441] 4,752 5516 §372| 5636] 4,267] 4,956] 4,974 4,998F 5032f 5619 : 5,163
42 U.S. parents’ payments 9,730 10,752 0471 2,367 405 2911] 2315| 2,686 2667 3,084 288 2424 453| 25651 2583( 2746] 2712 2712
43 U.S. affiliates’ payments .. 9365 105241 19671 2392 2476] 25307 2437 2830] 2705! 2552] 1,979] 2432 2521| 2433} 2449F 2873] 2752] 2451
4 Unaffitiated services 28,575) 30315] 6,893] 7,156f 7.272] 7254] 7233] 7546 78191 7,717 ,9501 7,158) 7,189| 7.278] 7303} 75471 77191 7,745
45 Education 538 1,727 300 378 484 an 335 423 542 428 356 380 401 4an 405 424 442 456
46 Financial SErVICeS ........cwecrmmmoimssserivsnsions 377 3923 9271 1,010 932 902 834 949 1,080} 1,060 9271 1,010 932 902 834 949F 1,080] 1,060
47 I , net ,908 7.862f 1,702 11,7171 1,736 1,783 1816] 1,878 1,949] 20201 11,7021 11,7171 1,736 1753} 1816 1.878] 1,949 2,020
48 Premiums paid 18581] 20276 4329 4572 4,770 4910 4.998| 5054 5005] 51301 43290 45721 4,770] 4,910] 4,998) 5054 5095 5130
49 Losses d 11,873] 12614} 2627 2855 ,034| 3,157 3,183| 3,475 3,146] 3,110 26271 2855] 3,034 3157] 3183] 3,175) 3,46] 3,110
50 Tel ications 8,125 772 20801 2,032F 2,014 ,029] 22,0241 201 1915 1.822] 2,050f 2,032F 2014 028] 2024) 2011 1915 k
51 Business, professional, and technical
services 7,684 8737) 1,786] 18841 1968 2045| 2103| 2,160 2211F 2262{ 1,786) 1,884] 1968 2045] 2103] 2160] 2211} 2262
52 Other unaffifiated services 3 ........cooweeccereene 549 494 129 135 138 148 121 124 1 125 129 135 138 148 12t 124 123 125
Memoranda:
53 | Balance on goods (table 1, fine 71) .cccvercereccrrsons 246,932 —347,131] —47,661] 59,612 —75,009| —64,650| —67,559| ~80,883| —101,304{ —97,385| —54,8761 63,5001 —64,969| 63,5871 —74,381| -84,591] -91,9431 -96,216
54 | Balance on private sefvices {fine 1 minus tine 27) ... { 80,367| 79529] 21,655 17,651 19,083| 21,978] 21,299] 16,177] 19455) 22,598{ 20,483) 20,587| 18,108| 20,186{ 19.843| 19277| 19,494} 20,912
55 | Balance on goods and private services (fines 53 and
64) -166,565| —267,602| —26,006] —41,961] —55,926| -—42,672| —46,260| —64,706] -81,849] —74,787] —34,393) —42,913| —45,861| —43,401] —54,538] -65,314[ 72,449 75,304
# Prefiminary. national organizations in the United States. Payments (imports) include mainly expenditures of L.S. residents tempo-

" Revised.
1, Patented techniques, processes, and formulas and other intangible property rights that are used in goods pro-

duction.

2. Coﬁyrights, trademarks, franchises, rights to broadcast five events, and other intangible property rights.

3. o
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er unaffiliated services receipts (exports) include mainly expenditures of foreign govemments and inter-

rarily working abroad and film rentals.

NOTE~The data in this table are from table 3 in “U.S. International Transactions, Fourth Quarter and Year 1999"
in the April 2000 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from the

U.8. international transactions accounts.
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Table G.1.~International Investment Position of the United States at Yearend, 1997 and 1998
[Miltions of doflars]

Changes in position in 1998 (decrease (~))
Attributable to:
Line Type of investment Pfgg'}’f" Valuation adjustments Prgs;ﬂ'sop,
Financial Exch Total
flows Price xtl:'a?enge Other
changes changes ! changes 2
(a) (0} ) {d) | (asbrcrd)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less fine 24) ... | -968,208 | -209,819 -1,239,168
2 With direct investment positions at market value (fine 4 less line 25) |-1,066,262 | 209,819 ~1,537,466
U.S.-owned assets abroad: ‘

3 With direct investment positions at current cost (lines 5+10+15) ...... 4,508,626 292,818 4,930,896

4 With direct investment positions at market value (lines 5+10+16) ..... 5,288,892 292,818 5,947,983

5 U.S. official reserve assets 134,836 6,784 146,006

6 Gold 372} F— 75,291

7 Special drawing rights 10,027 149 10,603

8 Reserve position in the International Monetary FUNd ...........uuesusmmssersenens 18,071 5,118 24111

9 Foreign currencies . 30,809 1,517 36,001
10 U.S. Govemment assets, other than official reserve assets ...t 81,960 429 82,382
1 U.S. credits and other long-term assets 3 79,607 574 80,179
12 Repayable in dollars 79,273 602 79,874
13 Other® 3 -28]... 305
14 U.S. foreign currency holdings and U.S. short-term assets ..., 2,353 -145]... 2,203

us. ante assets:

15 ith direct investment at current cost (lines 17+19+22+23) 4,291,830] 285605) 101,669 38,685| ~15281| 410,678| 4,702,508

16 With direct investment at market value (lines 18+19+22+23) 5,072,096] 285605! 316,150| 49,565| -3,821| 647,499 5,719,595
Direct investment abroad:
17 At current cost 1,004,228} 132,829 2,892 1,957| -18465| 119213 1,123,441
18 At market value 1,784,494 132,829 g ,140,528
19 Foreign securities 1,739,4001 102,817 1,968,956
20 Bonds 538,400 25,064 561,826
21 00£Forate stocks 1,201,000 77,753 1,407,130
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns . 562,396 25,041].... 5,610 3,175 33826] 596,222
23 U.S. claims reported by U.S. banks, not included elsewhere ................... 5,806 24,918].... 3,156 28,083) 1,013,889
Foreign-owned assets in the United States:
24 th direct investment at current cost (lines 26+33) 5476,834| 502,637) 268626| -1,676| -76,357| 693,230 6,170,064
25 With direct investment at market value (lines 26+34) 6,355,154 602,637} 634,822| -1,698 $ 1,130,295 7,485,449
26 Foreign official assets in the United States 835,709| -21,684| 22437§... 344| 836,053
27 U.S. Government securities 614,530| -3,625 9,344 5719 620,249
28 U.S. Treasury securities 689,792| -9,957 9,152 -805| 688,987
29 Other 24,738 6,332 192 6,524 31,262
30 Other U.S. Government liabilities 7 214591 -3,118 3,113 18,346
31 U.S. liabilities reported by U.S. banks, not included elsewhere ................. 135,384 11,469 -11,469] 123915
32 Other foreign official assets 64,3361 -3477] 13,093]..ccncruenee —-409 9,207 78,543
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+39+42+43) ..... 46411251 5243211 246,189 -—1676| —75948| 692,886] 5,334,011
34 With direct investment at market value (lines 36+37+38+39+42+43) .... | 5519,445| 524,321| 612,385 -~1,698] -5,057| 1,129,951| 6,649,396
Direct investment in the United States:
35 At current cost 764,045| 193375 -3.877 22| -74848] 114672] 878,717
36 At market value 1,642,365] 193375| 362,319 ..cecreerenees 9571 §51,737| 2,194,102
37 U.S. Treasury securities 662,228 18,9 27,344
38 U.S.currency 211,628 228,250
39 U.S. securities other than U.S. Treasury SECUMLIES ... 1,578,694 2,021,820
49 Corporate and other bonds . 715,196 900,749
41 Corporate stocks 863,498 1,121,071
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 453,555 94121 oo -1,080] 1,100 7,232| 460,787

43 U.S. liabilities reported by U.S. banks, not included elsewhere ................. 970,975 40,731 | .ccvicrrrs LT R 46,1181 1,017,093
7 Preliminary. §. Also includes paid-in capital subscriptions to international financial institutions and outstandi
r Revisedary amounts of misceﬂg:gus ggms ;me beenI settled thmulgh in!ematilonal agreemel:ns to Ig

1. Repwéems gains or losses on foreign-cusrency-denominated assets due to their revaluation
at current exchange rates.
12. includes changes in coverage, statistical discrepancies, and other adjustments to the value
assets.

o .
3. F}eﬂe%s changes in the value of the official goid stock due to fluctuations in the market

price of gold.

4. Rea:cts changes in lgolﬁ stock from U.S. Treasury sales of gold medaltions and commemo-

rative and bullion coins; also reflects replenishment tgor?‘tax?h open market purchases. These de-

monetizations/monetizations are not included in international transactions capital flows.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debls
that are not being serviced.

6. Includes indebledness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or ransfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE~~The data in this table are from table 1 in “International Investment Position of the Unit-
ed States at Yearend 1998” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1996-98

[Millions of dollars)

Direct investment position on a Capital outflows (inflows (-)) Income
historical-cost basis
1956 1987 1968 1996 1997 1998 1996 1997 1938
All countries, all industries ... 795,195) 865531| 980,565| 84,426f 99,517 121,644| 93,594 103,892 90,242
By country
Canada 89,592] 96,031§ 103,308 7,181 7,493 10,259 9,258 10,548 8,104
Euro © i 389,378| 420,108{ 489,533 40,148| 51,698{ 74,538 442861 48,757 49,308
ich:
France 35200| 358001 39,188 4,463 2,543 2,895 3224 2,575 2,450
Germany 41,281 38,490 42,853 1,956 1,627 2,025 3,797 3,339 4,787
Netherlands 54,118| 64,361 79,386 6,308 14,327 14,996 9,632 12,370 12,594
United Kingdom 134,559 153,108 178,648 16,421 241 34,428 12,220 13,126 11,582
Latin ﬁ/rhngr,i;ca and Other Western Hemisphere ... 155925} 178,505| 196,655 18,138] 21,966 18,020 17,762 21,408 16,908
ich:
Brazil 20,105} 35,091 37,802 4,159 6,514 3,790 4,172 4,675 3,037
Mexico 19,351 24,181 25,877 2,405 5,646 2,533 2,724 3,905 3177
Africa 8,162 11,1571 13,491 1,678 337 2,712 1,801 1,954 1,719
Middle East 8,294 8803F 10,599 467 601 2,062 1,412 1,328 757
Asi(a), % Phaciﬁc 139,548 146,610) 161,797 15,363 13,693 13,471 18,795 19,513 12,623
ich:
Australia 30,006] 29910] 33676 3,787 2,393 3,659 2,851 3,598 1,898
Japan 34578 33725| 38,153 -280 -3 3,844 3475 3,516 2,179
International 4,295 4,317 4578 1,451 694 582 278 383 823
By industry
Petroleum 752327 822121 91,113 6,239 9,603 9,780 12,082 11,823 8,059
Manufactunn?( 270,288) 280,332 304,690 24,325| 28,0971 26,680 34,342] 38283 31,416
Food and kindred products 31,024 32,465] 3387 2,095 3,806 1,670 4452] 4910 4,262
Chemicals and allied products 748581 77,112] 83,589 6,796 7210 7,072 9,629 10,050 9,930
Primary and fabricated metals 16,309 15,924 17,098 6,064 444 1,109 1,358 1,406 1,278
Industrial machinery and equipment 30,336| 82,293| 34,755 2,752 4,381 2,810 4,637 5,669 4,213
Electronic and other electric equipment 31,8321 31,624 34,531 3,440 2,992 2,670 4,280 4,700 2,763
Transportation equipment 32,092 34,907 35,615 708 4419 1,692 3,409 5,048 2,385
Other manufacturing 53,8371 66,006] 65231 3,470 4,845 9,658 6,677 6,500 6,586
Wholesale trade 67,125] 64,432] 75,188 6,498 846 9,130 9,068 9,538| 10,794
Depository institutions 36,807 40,169] 42,029 2,448 3,036 1,253 3,329 3374 577
Finance, (except depository institutions), insurance, and real
estate 254,739 203,116 337,600f 31,601 41,388) 44,445 28,938 31,9121 30,702
Services 37,850 42,342 52,514 3,511 4,557 10,867 3,627 5,533 4722
Other industries 53,155| 62,925| 77,432 98041 11,990 19,490 2,209 3,429 3972

NoOTES—In this table, unlike in the i

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
in addition, uniike in the intemational investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

income and capital out-

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail

for Historical-Cost Position and Related Capital and Income Flows, 1998" in the September 1999
issue of the SURVEY.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Foreign Affiliate, 1997

Millions of dollars

Number of Thousands of
afiates Total assets Sales Net income employees
All countries, all industries 22,871 3,397,262 2,356,416 155,267 8,018.0
By country

Canada 2,073 294,943 274,205 13,654 9419
Europe 11,209 1,914,373 1,214,194 77,854 33339

Of which:
France 1,297 144,057 130,883 3424 4837
Germany 1,424 213,029 234,508 7,531 6274
Italy 783 66,091 74,035 231 2055
Netherlands 1,104 179,751 130,053 17,014 169.4
Switzerland 545 93,348 67,620 9,155 L
United Kingdom 2,532 923,207 337,907 18,020 9772
Lation, Ar;;grhica and Other Western Hemisphere 3,583 458,889 268,912 30,849 1,629.2

which:
Brazil 461 79,240 67,380 4,934 340.8
Mexico 874 83,500 88,063 8,488 793.0
Africa 559 40,602 29,150 2,653 186.6
Middle East 355 39,411 24,950 2,603 774
Asia axg‘!;aciﬁc 4977 628,118 536,462 26,231 1,835.8

ich:
Australia 904 96,250 68,519 3,899 304.2
Japan 990 266,028 205,072 5,925 396.7
International 115 20,926 8,545 1,422 13.2

By industry

Petroleum 1,622 295,313 360,452 19,778 22641
Manufacturin?( 8,528 884,113 1,086,129 61,660 45929
Food and kindred products 789 112,875 710 8,810 598.0
Chemicals and allied products 2,065 220,923 207,988 17,900 6224
Primary and fabricated metals 760 47,209 44,679 2,043 2447
Industrial machinery and equipment 1,090 123,273 178,257 9,033 634.1
Electronic and other electric equipment 908 84,525 110,625 6,905 7745
Transportation equipment 530 131,550 244,199 6,198 7242
Other manufacturing 2,386 163,757 172,671 10,772 995.0
Wholesale trade 5,045 223,451 422,285 15,218 588.0
Finance, (except depository institutions), insurance, and real estate ........ 3,115 1,498,127 135,331 42,922 2188
Services 2873 154,234 128,639 6,843 988.9
Other industries 1,688 342,025 223,580 8,846 1,403.3

Nores—Size ranges are given in employment celis that are suppressed. The size range is

L—50,000-99,999.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1999 issue of the SURVEY.

The data in this table are from “U.S. Multinational Companies: Operations in 1987” in the July
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Table G.4—Foreign Direct Investment in the United States: Selected items, by Country of Foreign Parent and by Industry of

Affiliate, 1996-98
[Millions of dollars]

Direct investment position on a Capital inflows (outfiows (-)) Income
historical-cost basis
1996 1997 1998 1996 1997 1998 1996 1997 1998
All countries, all iNUSETIES ..........ccvvccccrsvcrcsssisriscsrccres 598,021 | 693207 | 811,756 | 84,455 | 105488 | 188,960 | 30,407 | 42,115 38,015
By country

Canada 54836 | 69866 74,840 8,590 15399 | 11,859 3,190 3,361 3,010
Eug;)fm o 370,843 | 432,622 1 539906 | 55989] 70,508 | 167655| 23724 | 3,380 27,635

ich:
France 43253 | 49503 | 62,167 72441 10,993 12,308 2,405 3,183 3,137
Germany ...... 61,0061 71,289 95045 | 19,616 128191 42,145 2,509 3294 4,392
Netherlands 75349 | 89570 | 969041 12262 13,658 7,018 5271 7,103 5,920
United Kingdom 121,582 1 131,315 151,335 | 14404} 11234 | 69,968 10,374 1 11,440 7815
Latigf Aw?%rhica and Other Western Hemisphere ... 28002 33546 32210 1,990 3993 278 1,383 1,752 1,494

ich:
Brazil 697 742 609 64 64 -132 45 44 82
Mexico 1,641 3315 4,029 47 330 864 1 i 270
Africa 994 1,465 884 10t 435 -572 -136 -352 -89
Middle East 5,812 6,593 7,831 4% 791 967 18 617 475
Asigl avr:g.?aciﬁc 137,633 | 149,115 | 156,085 17,493 14,361 8,773 2,129 5,356 5,489

ich:
Australia 14,968 14,703 14,755 5,321 2,254 2,034 492 214 672
Japan 116,144 | 125131 | 132,569 | 13,337 9,275 7,101 2,939 5,780 5,187

By industry

Petroleum 43483 | 42,0851 53,254 8,852 2805 | 57,355 4,160 4,555 1,443
Manufacturin?q 245662 | 2731221 329346 | 37538| 36,086 87454 | 15694 | 18628 20,696
Food and kindred products 8,088 | 26,710 18,112 1,981 03| -5020 1,819 1,532 1,056
Chemicals and allied products 79,515 88,831 | 101,351 8,081 13,746 10,325 5,014 5,556 6,190
Primary and fabricated metals 18576 | 23366 | 22,512 5,397 4,258 1,041 1,024 1,572 1,744
Machinery 39,093 | 46,636 | 59,260 2,868 7,573 18,475 1,166 2,805 2,718
Other manutacturing 80,390 | 87580 | 128,112 19,211 11,41 62,632 6,671 7,162 8,988
Wholesale trade 73,506 | 87,630 | 96,261 79741 14729 11,004 2,256 3972 5,247
Retail trade 13,765 | 16,718 18,778 2,708 2,622 1,946 509 487 579
Depository institutions 31,264 38,118 44,785 138 6,800 5,684 2,867 3,930 3,067
Finance, except depository institutions 37,531 43,413 50,858 6,186 7,140 5,812 855 1,979 ~118
Insurance 56,124 | 70,492 | 80378 6,747 | 12,097 6,817 2,382 4,681 4,019
Real estate 35169 | 40,060 [ 44,436 2,53 4,675 3,284 -59 789 948
Services 29,391 38,521 50,252 4,214 7,862 10,744 -14 916 1,358
Other industries 32,126 43,049 43,409 7,562 10,673 -1,139 1,757 2,178 1,376

NoTes—In this table, unlike in the international transactions accounts, income and capital

The data in this table are from tables 16 and 17 in “Foreign Direct investment in the United

capi
inflows are shown without a current-cost adjustment, and income is shown net of withholding  States: Detail for Historical-Cost Position and Refated Capital” and income Flows, 1998 in the

taxes. In addition, unlike in the international investment position, the direct investment position

is valued at historical cost.

September 1999 issue of the SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1997

Digitized for FRASER
http://fraser.stlouisfed.org/

Millions of dollars Millions of dollars
Number of Thouosfands U.S. exports | U.S. imports
affiates 1 voral assets | Sales | Net income p?ggﬁit employees sgif 9°°d‘;’y s?\fi 9%??0
affiliates affiliates
All countries, all industries 9474) 3,034404) 1,717,240 42,547 384,883 51643 140,924 261,482
By country
Canada 945 309,080 139,409 3,693 34,464 601.6 7,787 14,356
Eurg;)ﬁm o 4071 1,809,319 940,672 31,107 245919 32139 62,392 94512
ich:
France 513 322,270 135,414 2,959 35,863 aNng 14,032 12,936
Germany 1,01 302,740 194,492 5,071 46,171 657.6 13,973 32,032
Netherlands 302 260,034 124,109 5,508 33,750 3914 4,592 10,191
Switzerland 404 339,896 110,077 2,986 25,637 3521 6,233 7127
United Kingdom 929 454,081 258,845 12,119 78,550 983.2 14,543 15,363
Latin America and Other Western Hemisphere .........coenees 632 59,833 53,469 2,522 13,545 168.1 5,308 9,622
Africa 4 11,969 11,222 326 2,843 224 855 634
Middle East 307 28,841 25,246 1,151 7,295 927 814 5,534
Asia axg_};’aciﬁc 3373 687,245 523479 918 73,667 1,0126 62,709 135,739
ich:
Australia 135 55,514 26,132 -101 5,207 80.1 1,410 1,501
Japan 2,587 582,570 446,422 2,701 62,345 8124 52,883 120,357
United States 105 128,117 23,742 2,829 7,151 529 1,058 1,084
By industry !
Magt;fatf:,ty;i’ng 2,846 680,260 667,576 18,826 188,477 22270 70,053 99,304
which:
Food 214 43,894 47,082 183 10,953 152.7 2,620 2,675
Chemicals 339 190,326 141,744 4,280 40,906 389.4 15,259 16,019
Primary and fabricated metals 373 67,516 65,075 1,744 16,510 2194 5,133 ,329
Machinery 359 47,246 56,680 1,390 16,607 260.8 10,357 8,267
Computers and electronic products 333 53,182 73,413 -257 15,658 2396 13,092 20,612
Electrical equipment, appliances, and components ..... 104 22,574 26,203 631 7,537 1295 3,430 3,421
Transportation equipment 260 49211 72,607 2,060 13,554 2079 7,631 18,203
Wholesale trade 1,708 293,144 530,141 3,889 51,856 5385 63,231 155,716
Retail trade 210 49,802 96,624 1,197 25,009 688.7 1,951 3973
Information 236 144,497 80,845 2,445 27,120 2934 888 374
Finance (except depository institutions) and insurance ........ 5701 1,534,492 175,822 11,220 26,331 2198 ®) ®)
Real estate and rental and leasing 1,935 116,679 20,813 204 9,084 47.0 ®) ®)
Professional, scientific, and technical services .... 301 17,299 15,972 570 5,981 826 361 567
Other industries 1,668 198,229 129,448 5,337 51,025 1,067.3 4332 1,255

D Suppressed to avoid disciosure of data of individual companies.

1. The industry classification system used to classify the data for U.S. affiliates is based on
the North American Industry Classification System. Prior to 1997, the affiliate data were classified

Federal Reserve Bank of St. Louis

using an industry classification system based on the Standard Industrial Classification system.

NovE—The data in this table are from “Foreign Direct Investment in the United States: Prelimi-
nary Results from the 1997 Benchmark Survey” in the August 1999 issue of the SURVEY.
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H. International Perspectives

Quarterly data in this table are shown in the middie month of the quarter.

Table H.1.—International Perspectives

1999 2000
1998 | 1999
Jan. L Feb. | ‘Mar. I Apr. I May l June | July l Aug. J Sept. | Oct. | Nov. | Dec. Jan. -Feb.
Exchange rates per U.S. dollar (not seasonally adjusted) !

Canada (Can.$/US$) ....oureeecerrecrerserrrenes 1.4836| 1.4858| 1.5194| 1.4977| 15176, 1.4881| 1.4611( 1.4695| 14890| 1.4932| 14771| 1.4776| 14674 14722| 1.4486! 1.4512
European Monetag Umon (US$BUro)2 | . 1.0653( 1.1591] 1.1203| 1.0886| 1.0701| 1.0630| 1.0377| 1.0370| 1.0605{ 1.0497| 1.0706| 1.0328| 1.0110| 1.0131| .9834
France (FFriUS$ 5.8995
Germany (DM/U $) 2 1.7697
ftaly (LUS¢)2 17.3685
Japan (¥U ) 1.3099| 113731 1.1329| 1.1667| 1.1947| 1.1977] 1.2200| 1.2072] 1.1933| 1.1323| 1.0688| 1.0597| 1.0465{ 1.0258| 1.0530( 1.0939
Mexnco Peso/USS) .. 9.1520| 9.5530| 10.12801 10.0060| 9.7320f 9.4300| 9.3950| 95150} 9.3700} 9.3380| 9.34101 9.5750| 9.4160] 9.4270| 9.4940| 9.4270
United Kingdom (US$/£) 1.6573| 1.6172( 1.6498| 1.6276| 1.6213| 1.6089{ 1.6154| 1.5950{ 1.575%| 1.6058| 1.6247| 1.6572| 1.6205| 1.6132] 1.6404! 1.6000
Addendum

Exchange value of the U.S. dollar ... | 116.48| 116.87; 115.16| 116.84] 118.22| 117.57] 117.34| 117.93| 117.97{ 117.00| 116.38| 115.88] 116.08| 116.09| 11595| 117.44

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 8.3 76 79 79 75 76 77
France 118 112 115 14 1.3 112 1.3
Germany 1.1 10.5 106 10.5 105 105 105
italy 118 114 115]..... 1.51.
Japan 4.1 47 45 46 47
Mexico 28 24 25
United Kingdom 47 43 45 45 42
Addendum: )

United States .......coveeerrvecersvsasssrssnssones 45 42 43 44 42 4.3 42 43 43 42 42 41 4.1 41 4.0 41

Consumer prices (monthly data seasonally adjusted, 1995=100)

Canada 1042{ 1061| 1045} 104.7| 1051} 1057{ 1059| 106.0! 106.3( 1066| 106.9( 1070| 1069| 107.0| 1068| 1075
France 1040| 1046 103.7] 1040 1044| 1046] 1046| 1046] 1044] 1045] 1047] 1048| 104.8| 1054] 1054| 1055
Germany 104.3{ 1049] 1041| 1043} 1044| 1048} 1048| 1049| 1054) 1053| 1051} 1050| 1052| 1055| 1058| 106.2
ltaly 10821 1100 108.9] 1091 1093| 1096| 1098 1038 110.1] 1102) 1104] 1108 111.01 #11.1] 1113|1117
Japan 1025 1022( 1023| 1019 1020| 1025( 1025| 1022} 1018 1021] 1024] 1026]| 10204 101.7] 14014 1013
Mexico 18791 21941 2089 21177 2187| 2156 2169 2183] 2198} 221.0| 2232] 2246| 2266 2288| 2319 2340
United KiNGAOM .......veererorermersearmsmeressanes 1093 111.0] 1096 1098] 110.1] 11081 1114 111.1] 1108] 111.0] 115] 1117 18] 1122 18] 1124
Addendum: |

United States ... 1070 109.3{ 108.1]| 1081] 1083] 1091} 1094 109.1| 1094} 109.7] 1104 1103} 1105) 1108 111.0| 1116

Real gross domestic product (percent change from preceding-quarter, quarterly data seasonally adjusted at annual rates)

Canada 3.1 51 36 5.5 46
France 34 18 34 91 ... 36
Germany 22 27 3 27
haly 15 13 2.1 1.7
Japan 25 62{.. 39 55
Mexico 48 36 9.2
United KiNGAOM ........ccorcervermeesssnrassnneanenes 22 R [— 16 k111 DN IO IR f DR DO 3.1
Addendum;

United SEAES ....cvevveeremresemsmemeansanessrres 43 42| k37 IR IR L7 R IR 5.7 [ cevvervrresnen | worseernaenens <] RO DR 54

See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table H.1.—International Perspectives—Continued
o8 | 1999 1999 2000
1 1
Jan. rFeb.] Mar. | Apr. T May I June l July I Aug. ' Sept. | Oct. | Nov. LDec. Jan. | Feb.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada 5.04| 489 499 502( 500 471 458| 4807 477| 489] 481| 500] 503] 510 520 525
France 3.56 ; ‘
Germany 3.54
Ytaly 4.99 .
Japan 72 25 69 58 20 19 08 07 08 07 12 28 34 26 12 10
Mexico 26.11) 2238] 32.27| 28.72| 23.86( 21.05) 21.02| 21.35] 20.78| 21.48] 21.34| 20.30| 18.68| 17.65] 17.43] 16.44
United Kingdom 7.33) 545) 5791 542| 529 523| 525| 612 507| 5.147] 532| 594] 578] 596] 605 6.5
Addendum: !

United States 481| 466 4.34| 445{ 448 428 451 459 460 476] 4.73] 488| 507| 523] 534 557

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 545| 568| 513| 526y 534; 526 551 570] 5611 585] 58| 626] 615 622] 648| 619
France 482 494| 443| 442) 439 425( 445| 494) 508] 517 535| 567| 566 581 6.11] 596
Germany 46 45 37 3.9 40 39 40 4.4 47 49 5.0 5.3 5.0 5.2 55 55
ltaly 4.88| 473| 392| 4.05( 427 411 428| 462 494| 513) 528| 552| 525| 536] 575| 673
Japan 154 1.75 1.91 2.12 1.82( 156] 1.33] 1.63] 170 1.88] 1.76| 1.69| 18] 177] 169 180
United Kingdom 552| 508| 429| 445( 466y 459 491| 516] 533| 538) 565| 583] 528| 538f 582 562
Addendum:

United States 526) 565( 472 500 523 b518] 554| 690] 6579| 594| 592| 6141) 603 628] 666 652

Share price indices (not seasonally adjusted, 1995=100)

Canada 15241 15921 151.8} 142.4| 148.8| 1582] 154.3| 158.1) 159.7| 157.2| 156.9| 163.7) 169.7| 189.8{ 191.3] 2059
France 19221 2346} 2104| 210.1| 211.5] 220.9| 2256.1| 230.2] 236.1| 231.7| 242.3| 243.0| 264.9| 289.3§ 2951 3167
Germany 197.7{ 2049] 199.8] 195.3| 191.4| 200.1| 200.7| 2023} 209.8| 200.8| 203.2f 202.7| 218.1| 234.8| 253.6| 279.6
Italy 221 246] 241 2371 249 252| 247) 247} 248) 234| 243] 235) 241 271 283 320
Japan 85 100 78 80 87 96 96| 100§ 107 06| 108f 110} 117] 119] 120 124
Mexico 191.11 240.31 178.3| 1920 222.2] 244.0| 246.8| 262.7) 237.0y 2292 227.6| 2456 2765| 321.3] 296.7| 3320
United Kingdom 150.5( 168.4| 157.3| 159.4| 1629| 169.2] 1682| 171.0) 173.5| 168.9| 166.7) 164.3] 175.0| 185.1| 183.7| 1782
Addendum:

United States 1890 213) 205| 202| 207| 216) 218} 216] 223} 213] 209| 206) 218 219f 218 208

1. All exchange rates are from the Board of Govemors of the Federal Reserve System.

2. As of January 1, 1999, the euro is reported in place of the individual euro-area currencies. These currency
rates can be derived from the euro rate by using the following conversion rates: 1 euro = 6.55957 French francs,
1.95583 German marks, and 1936.27 Ktalian lire. :

3. The rate shown for the United States is an index of the weighted average of the foreign exchange value

of the U.S. dollar against the currencies of a broad group of major U.S. trading partners, January 1997=100 and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

reflects revised trade weights. For more information on the exchange rate indexes, see “New Summary Measures

of the Foreign Exchange Value of the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811~18.

NOTE~U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
of Labor Statistics, and BEA, respectively. All other data {including U.S. consumer Frices and U.S. share prices,
both of which have been rebased to 1995 1o facilitate comparison) are © OECD, Agril
Indicators and are reproduced with permission of the OECD.

2000, OECD Main Economic
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COMPONENTS OF CURRENT ACCOUNT BALANCE

Income

Services

I Many o LI L NPT NP EY
Unilateral transfers NN

CAPITAL FLOWS ON U.S. DIRECT INVESTMENT ABROAD

.{ AND FOREIGN DIRECT INVESTMENT IN THE UNITED STATES

120.5 154.4}..

N

SECURITIES TRANSACTIONS

Net foreign purchases of U.S, securities

Net U.S. purchases of foreign securities

3

EXPORTS AND IMPORTS OF GOODS AND SEFMCES
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http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

NET INTERNATIONAL INVESTMENT POSITION
VALUED AT CURRENT COST

Foreign assets in the United States

U.S. assets abroad
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are available
on diskettes or CD-ROM. For information on State personal income, E-mail reis.remd@bea.doc.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross state product, E-mail gspread@bea.doc.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202—-606—5340.

Table J.1.—Quarterly Personal Income by State and Region

Millions of dollars, seasonally adjusted at annual rates Percent change !

Area name 1997 1998 1999 19080 | 19981V | 1999 | 1999:H-
| ! i W ) [ 0 W | I T el I B
United States 6,650,207 | 6,726,629 | 6,807,506 | 6,898,259 | 7,016,041 | 7,108,060 | 7,199,440 | 7,309,162 | 7,406,673 | 7,504,566 | 7,601,815 15 13 13 13
New England 399,830 403,744| 408,242 415615| 419,963| 426,088 | 433011 440,347 443257 | 450,901] 457,711 17 7 17 15
Connecticut . 115,126 116,357 | 117455| 119,756| 121,057| 122052| 123,950| 126,664 | 127236| 129428 131,570 22 5 1.7 17
Maine 268771 27412] 27267| 27,715| 27.865| 28406 28936| 29271 29236| 30,017] 30,390 12 =1 27 1.2
Massachusetts 187,831| 189,367| 191,863| 194,969| 197.207| 200,905| 204,031 206,866 209219 212,737] 215,908 14 11 1.7 15
New Hampshire 31,755 32,233| 32,759 33436 3B,646| 34124 34,937| 35796 355871 36,190) 36,692 25 ~6 1.7 14
Rhode Island 24886 25223| 25372 25877 26,1521 26370] 26,762 27,472] 27335) 27,564} 28,007 1.5 8 8 16
Vermont 13354| 13452| 13524] 13864 14,037] 14230] 14394] 14578 14644| 14,965| 15,147 13 5 22 12
Mideast . 1,287,567 | 1,293,436 | 1,309,439 | 1,325,328 | 1,345,232 | 1,364,051 | 1,380,603 | 1,389,923 { 1,420,878 | 1,435,616 | 1,453,918 7 22 1.0 13
Del X 20,639 094) 214221 21,89 22,11 22225 22,79 23,078 5 2354 28 12 5 15
Distn'ct of Columbia - 18,7601 18805| 19,028 19,085 19 191 19,408 19,6871 19817F 20235 20450 20 709 7 21 11 1.3
M; 1437701 145016] 146589 148983| 150,778} 153,116 155299 157464| 159,802 161,725 163, 589 14 15 12 12
New Jersey . 257,066] 258,617| 261,795| 265466| 270,289 273,177 278572 280,078 288,406{ 291,133 294|092 5 30 9 1.0
New York 643350 543675| 651,780 556,901] 565642{ 575201| 581,0191 581,208 598865| 603200| 612,924 0 30 7 18
P nia 303,989| 306,686] 309,153 313471 317,430( 321,031( 323; 801 328,561 330 4931 335917| 339,062 15 8 18 9
Great l,aka 2 1,089,113 ] 1,102,312 } 1,112,380 } 1,126,771 | 1,143,432 1 1,155,114 | 1,163,136 | 1,185,908 | 1,192,794 | 1,207,693 | 1,223,340 20 8 1.2 13
Ilinois 325,749 330,416] 333,657 338,040 342,467| 346,668| 350,023| 356,961| 361,142| 366,399] 371,323 20 12 15 13
Indiana 133919| 1354081 1363481 138619| 140,635| 142285 143,902 146,627 | 147,355| 148,532 150,129 19 5 8 11
Michig ‘ 240467 243,025| 2453701 247430( 253,117{ 254,683| 253375] 258980| 2597611 262,359| 265,883 22 3 1.0 13
Ohio ; 266,151 269,084 2713851 275181} 278627 | 280,966| 283518 288,569| 290,063 293306] 297,072 18 5 1.1 13
Wisconsin ‘ 122,827 | 124,378( 1256201 1275501| 128587| 130512 132318 134,771 134,472 137,098} 138, 032 1.9 =2 20 13
Plains 4386351 444,771| 449,351 454161] 460,014] 466,078} 470605 482,185 484,446 4926151 496,817 25 5 1.7 9
lowa 64,874 65 808 66,1851 67,105{ 67,04} 67830 68745] 71,991 70660] 71542] 72266 38 -8 12 10
Kansas . 61,007 6208 62,782} 63581 644351 65385] 65973] 67625] 675668 68,751 69,264 25 =1 1.8 7
Mi ola : 120365| 122,372} 123869| 125434] 128,013] 129951| 130,696 134,286 | 135399 137,966 140,045 27 8 1.9 15
Missouri 126,067 | - 127, 093 1283811 129,637 130,680] 132,228| 133,834| 135080| 136,906| 138,775] 139,94 9 14 14 9
Nebraska 38,487 39,037 394121 39,604 40,140 40820( 41,349} 425381 424357 43082 43198 29 -2 15 3
North Dakota 12646| 12838f 12986¢ 13072] 13623| 136801 13,758] 14,358 14,4191 14,906| 14,692 44 4 34 ~14
South Dakota 15,190 15,541 15 736} 157291 16,019| 16,185| 16250) 17,099| 17,082 17594| 17,388 52 -2 31 -12
Southeast 1,458,318 | 1,472,319 | 1,488,852 | 1,509,533 | 1,535,161 1,557,124 1,580,149 [ 1,601,518 | 1,620,186 | 1,638,193 | 1,657,547 14 1.2 11 12
Alabama 88,240 88,927| 89,599 90,626 91,987 94,041 95,265 95,780 97,014 98,145 13 5 13 12
Ark 48,531 49,268 49,629 50,338 50,874 51 403 51,790 52,984 53,182 53,759 53,827 23 4 1.1 1
Florida 357463 | 361,282 366450 370,723| 377,760| 383881| 389957| 395019| 396,747| 4039781 411,109 1.3 4 18 18
Georgia 175822] 177,618| 179,751| 182310 186,808 189,851 193919 196,882 201,289| 203893 206,991 15 22 1.3 15
Kentucky 79,0877 80,058| 80819 81,777] 832831 844401 85430| 86,1831 87280 880191 89326 9 13 8 15
Lovisiana 87,638f 88570 89247 90,811 91,9581 93334| 93822| 94605| 94,707| 95555] 96,399 8 3 9 9
Mississippi 485971 49213| 49609| 50330| 51,250| 51,.828| 52680| 53374| 53518| 54,094] 54,754 13 3 1.1 12
North Carolina 1694491 171,121 | "172593| 175453| 178,542 180,852 183,188 185561| 188,551| 190432| 188436 1.3 16 1.0 -10
South Carolina 765231 77,339 78010 79,071 799951 81,1701 82960| 84,033] 84595| 86,002{ 87,303 1.3 7 1.7 15
120,173| 120,899| 122280| 1242841 1255831 127,546} 129,172 130,676} 132,161| 133735) 135935 12 1.1 1.2 16
Vlrglnla 173,146 1742271 176,798 179473| 182445) 184,931} 187900| 191467| 196815} 195755 198,751 19 28 =5 15
West Virginia 33649] 33900] 34066| 34337 34676} 3491 35,290 35.469 35562| 35955| 36,570 5 3 1.1 1.7
Southwest 643,609 655242| 666,522 676461 692,7401 702,020 713,181) 723371} 731,553) 743,460} 754,190 14 11 16 14
Arizona 97,7481 99,234 100,914 102,744 104,765} 106,967 | 109,091] 1115221 111,051} 115051} 117,435 22 -4 36 21
New Mexico 327800 33202| 33404| 33,689] 34.239] 345431 34800] 35431 35190] 36,083] 364N 18 -7 25 1.1
Oklahoma 66453] 67,024) 67623| 68676] 69562] 70257| 708471 71,211 719091 729271 73682 5 10 14 1.0
Texas . 446,628 | 455,782 464,580| 471352% 484,174| 490352| 498443| 505206| 513403 519419 526,601 14 16 1.2 14
Rocky Mountain 194,734 198,098{ 201,433| 204,128] 209,209{ 211,736| 214,437} 219,191 222,178 227417 230,648 22 14 24 14
Cotorado 101,986) 104,199f 106,206) 108,182] 111925| 113,256| 114,793| 117,823| 119334| 122,654| 124,766 26 13 28 1.7
ldaho 24167 24524] 24894 250171 25426| 25622| 26076 26,480| 27,054 274031 27,660 15 22 1.3 9
Montana 17 007 17,1821 173491 17565] 17547| 17,786| 17,728] 18246| 18476| 18964 19,024 29 13 26 3
Utah 4083 | 41410| 42087( 42303| 43288| 44070 44561 45269| 45727| 48729) 47468 16 1.0 22 16
Wyoming 10,737 10,783 10897} 10972] 11,023 11,004] 11278 11 372 11,587 11,866) 11,732 8 19 7 8
Far West 1,138,401 | 1,156,706 | 1,171,286 | 1,186,262 | 1,210,289 | 1,225,749 | 1,244,320 | 1,266,721 { 1,291,380 | 1,308,673 | 1,327,645 18 19 13 14
Alaska 14984 15237| 152751 15393| 15805 157491 15762 159781 16,1541 16114] 16,236 14 1.1 -2 8
California 828,154 842,113| 853,136 863952 881,119 892,504 906 175] 923802} 941,435) 956,053| 969,041 19 19 16 14
Hawaii 30224 30437 30727| a069| 31.022| 31.192) 313t6| 31543| 3rea9| a2061| 32523 7 3 13 14
Nevada 43,671 4055 44,662 45450 46,344 47,203 48,135 49497 50522| 51,156| 52435 28 2.1 13 25
Oreglo 76340 77083| 7ai10| 78803| 80301| 81101| 81532| 82215\ 84336 85366( 86,664 8 26 1.2 15
ington 145, 028 147,601 | 149376| 151,995| 1556091 157,999 161400¢{ 163,686| 167, 285 167,917] 170,746 14 22 4 1.7

1. Percent changes are expressed at quarterly rates. of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal

NoTe—~The personal income level shown for the United States is derived as the sum of the State estimates. g;‘:":‘sa" and mitary personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

it differs from the estimate of personal income in the national income and product accounts NIPA's) because of o . .
difterences in ge, in the methadol gies used to prepare the estlmatesf’r and in the umlrgg of ﬂze availability CUEgUEN"CTeEJ;?:gs; in “State Persontal income, Third Quarter 199" in the February 2000 issue of the SURVEY OF
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Table J.2—Annual Personal Income and Disposable Personal Income for States and Regions

Personal income Disposable personal income
Area name Millions of dollars Percent change Millions of dollars Percent change
1996 1997 1998 1996-97 | 1997-98 1996 1997 1998 1996-97 | 1997-98

United States 6,408,103 | 6,770,650 7,158,176 5.7 §.7| 5518568 5,782,712] 6,061,088 48 48
New England 384,540 x 429,852 58 §71 323239( 3384251 353,82 47 46
Connecticut 110904 117,173 123431 57 53 91,503 95, 99,259 43 40
Maine 25,934 27,243 28,620 50 5.1 22,772 23,671 24,650 39 41
Massachusetts 179998| 191,008 202,252 6.1 59| 149777 157,389| 164,889 5.1 438
New Hampshire 30,633 2,546 34,626 6.2 6.4 831 28,254 ,849 53 56
Rhode Island 24,087 25,340 26,614 53 5.0 21,002 21,942 22,378 44 43
Vermont 13,004 13,549 14,309 42 5.6 11,333 1,717 12,299 34 50
Mideast 1,245,254 | 1,303,943 | 1,369,952 47 6.1| 1,057,756 | 1,096,946 | 1,140,195 37 39
Delaware 19,723 20,946 22,258 6.2 63 16,796 17,699 18,647 54 54
District of Columbia 18,463 18,919 19,526 25 32 15,623 15,851 16,100 15 16
Maryland 138,068} 146,090 154,164 58 55| 117,094 122434 128282 48 48
New Jersey 2473811 260,736) 275,531 54 571 210191 219885 892 46 48
New York §26,390| 5489271 575,768 43 49| 44227 458,565 472,647 32 35
Pennsylvania 295230| 308325] 322,706 44 471 255779 264511 274,626 34 38
Great Lakes 1,054,547 | 1,107,644] 1,161,898 50 491 902,103| 939,326 977,559 41 41
llinois 314,960| 331966} 349,029 54 51] 268434| 2802801 292,419 44 43
Indiana 129570 136,073 143,362 50 54) 111,656| 116414| 121876 43 47
Michi 233571| 244073] 255,039 45 45) 199607 206,608| 214,329 35 37
Ohio 257506| 270450] 282,920 50 46] 221,394| 230,780| 239,089 42 36
Wisconsin 118,940 125081] 131547 52 52] 101,011| 105244 109,846 42 44
Plains 425718 446,730| 469,721 49 81| 367001 381,713| 398925 40 45
lowa 62,759 65,993 68,720 52 4.1 54,824 57,253 59,222 44 34
Kansas 58,690 62,363 65,854 63 56 ,703 53,438 56,057 55 48
Minnesota 117293 123,010 130,737 49 63 97,774} 101468| 107,358 38 58
Missouri 121,265] 127,795| 132,955 54 401 1055291 110307 113,948 45 33
Nebraska 37,652 39,135 41,212 39 5.3 32,903 33,827 ,446 28 438
North Dakota 12,983 12,885 13,855 -8 75 11,620 11,389 12,230 20 74
South Dakota 15,076 15,549 16,388 31 54 13,649 13,982 14,865 24 49
Southeast 1,401,506 | 1,482,256 | - 1,568,488 58 5.8 1,286,377 | 1,350,586 5.0 50
Alabama 85,128 89,348 93,567 50 47 75473 78,809 82,148 44 42
Arkansas 47,116 49,442 51,763 49 47 41,791 43,686 45394 45 39
Florida 343,806) 363,980 386,654 5.9 62| 2989331 313,790 330,157 50 52
Georgia 167,956) 178875) 191,865 65 73] 145199! 153506| 163232 517 63
Kentucky 75,812 80,435 84,834 64 55 65,938 69,749 73,168 58 49
Louisiana ,099 89,067 93,430 47 49 76,081 78,903 82,179 37 42
Mississippi 47,150 49,437 52,283 49 58 42,827 44,697 47,079 44 53
North Carolina 161,179] 172,154) 182,036 638 57| 139842| 148266| 1552%0 6.0 47
South Carolina ,435 7,686 82,039 58 56 545 67,858 1340 5.1 51
T 1156971 121934] 128,244 54 521 102991| 107,789 112,656 47 45
Virginia 166,351 175911 186,686 57 61] 142308| 149,103} 156,916 438 52
West Virginia 32,976 3,988 35,087 34 32 9,476 30,222 31,021 25 2.7
Southwest 614265| 660458{ 707,853 75 7.2) 543363| 581,106) 618,773 6.9 65
Arizona 933911 1001601 108,087 72 79 81,041 86,119 92,333 6.3 72
New Mexico 31,826 33,269 34,753 45 45 28,249 29,307 30,524 37 42
Okfahoma 63,750 67,444 70,469 58 45 56,059 58,974 61,218 5.2 338
Texas 425298 459,585] 494,544 8.1 76) 378015| 406,707 434,698 76 6.9
RockYOfMoumain 807 1995981 213,643 6.8 70] 160565| 170,034} 180,610 59 6.2
Colorado 97,735 105,143] 114,449 78 8.9 83,250 83,686 95,810 65 80
\daho 23418 24,651 25,901 53 54 20,420 21,347 22275 45 43
M 16,546 17,276 17,827 44 32 14,546 15,064 15,434 36 25
Utah 38,856 41,681 44,297 73 63 433 35,657 7,627 6.7 55
Wyoming 10,333 10,847 11,169 50 3.0 8915 9,281 8483 (] 20
Far West 1,095,386 | 1,163,164 | 1,236,770 6.2 63| 939,159| 988,785 1,040,616 53 5.2
Alaska 14,713 15222 15,823 35 39 12,567 12,926 13,349 29 33
California 798,580 846,839| 900,900 6.0 64| 682968| 7179881 755232 5.1 52
Hawaii 29,784 30,514 31,268 25 25 25,911 26,398 26,843 19 17
Nevada 41412 44,510 47,795 75 74 2 7,654 40,107 65 85
Oregon 73,156 77,579 81,310 6.0 48 62,206 65,177 67,866 438 4.1
Washington 137,741 148500 159,674 78 75] 120,66| 128,640| 137,220 IAl 6.7

NoTE~The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA's) because of
ed to prepare the estimates, and in the timin

differences in g

hednlna

of the availability of so

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

, in the us
urce data. In particufar, it differs from the NIPA estimate because, by defini-

tion, it omits the eamnings of Federal civilian and military personnel stationed abroad and of U.S.
residents employed abroad temporarily by private U.S. firms.

Source: Tables 1 and 2 in “State Personal income, First Quarter 1999" in the August 1999
issue of the SURVEY.

May 2000
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Table J.3—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions
Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rank in U.S.
19% 1997 1998 1998 1996 1997 1998 1998
United States 24,164 25,268 26,482 | oo 20,810 21,598 P2X T
New England 28,872 30,427 710174 [E— 24,269 26309 26386
Connecticut 33979 863 37,700 1 28,035 29215 30317 1
Maine 20,948 21,937 22002 36 18,334 19,061 19,811 35
Massachusetts 29,501 31,239 32,902 3 4,623 25,740 6,824 3
Hamp: 26,418 27,766 29219 7 23,140 24104 25,188 5
Rhode Istand 24,356 25,667 26.924 15 21,274 205 23,145 1
Vermont 22179 23017 24217 30 9,328 19,905 20815 28
Mideast 27,978 29,252 KLY [— 23,765 2, 25,512 oo
Delaware 271125 28,493 20032 6 23,100 24076 25,077 ]
District of Columbia 34,213 ,704 37325 ) wercerserenns 28,950 29914 30,776 | ccoorerirernenss
ryiand 27,298 28,674 30,023 5 23151 24,031 983 7
New Jersey 30,892 32,356 33,953 2 6,248 7,286 28329 2
New York 29,015 30,250 31,679 4 24378 25,160 26,005 4
Pennsylvania 24533 25,670 26,889 16 1,255 22022 883 15
Great Lakes 24,055 25,158 290 | 1o 20578 21,335
Yinois 26393 27,688 28,976 8 22494 23377
Indiana 20234 202 24302 29 19,160 19,849
Michigan 23996 24,956 25979 18 20,507 21,126
Ohio 23,054 24163 25,239 21 19,821 20,618
Wisconsin 22,087 4,048 5,184 19,521 20235
Plains 23,009 24,004 25,126 19,851 20,536
lowa 20,032 23120 24,007 19,246 20,058
Kansas 22707 23972 25,049 19,617 20561
25235 6,243 27,667 1,035 21,647
Missouri 22586 23,629 20,47 19,656 305
Nebraska 22847 23,618 24,786 19,965 20415
North Dakota 20,197 20,103 21,708 18,077 17,768
South Dakota 450 21,076 22201 37 18513 18,952
Southeast 21,787 22,751 23,793 | oo 19,049 19,744 Y71
Alabama 19,838 20672 21,500 40 17,588 18,234 18,876 39
Arkansas 18,808 19595 20,393 46 16,682 17314 884
Florida 23834 24,799 25922 19 20,723 21,379 22,134 18
Georgia 22900 23,882 25106 2 19,798 495 21,359
Kentucky 19,475 20,570 21,551 39 16,983 17,837 18,587 42
Louisiana 19,609 20,458 1,385 42 17,526 18,123 18,810
Mississippi 17,398 18,098 18,998 50 15,803 16,363 17,107 50
Notth Carolina 22,053 168 24,122 31 19,134 19,953 20,578 3
South Carolina 19,651 20,508 21387 4 17,212 17.913 18,598 41
T 21,800 22,699 23815 33 19,406 20,066 20,745 2
Virginia 24,950 26,109 27.489 13 21,44 221130 105 13
West Virginia 18,116 18,724 19373 49 16,193 16,849 17,131 49
1,577 2,787 XL 19,03 20,049 LY 14
Arizona 21,07 21,998 23,162 35 18,284 18914 18,777 36
New Mexico 18,634 19,298 20,008 48 16,540 17,000 17574 47
Oklahoma 19,342 20.305 21,056 45 17,008 17,755 18292 43
Texas 2345 23,707 25,008 % 19,861 20,980 21,989 19
Mountain : 22,304 2414 pIY::C1 [ 19,163 19,946 20,854 | s
Colorado 25,627 27,015 28,821 9 1,629 22787 24,128 9
idaho 19,741 362 21,080 4“4 17.214 17,658 18,129 4
Montana 18,872 19,660 20,247 47 16,591 17,143 7530 48
Utah 19214 20,185 21,006 43 16,533 17,267 17,920 45
Wyoming 21,524 2259 23,205 34 18570 19,333 19,678 7
Far West 24,969 26,127 P11 — 21,408 22210 23,027 | ororrreirns
Alaska 24,310 24,969 25771 20 20,765 21,203 21,741 2
California 25,142 26 314 27579 12 21503 22310 23119 12
Hawaii 25,086 25593 26210 17 21,824 2145 500 17
Nevada 25877 26,514 27,360 14 084 22431 22,959 14
Oregon 20,894 23920 24775 27 19,467 20,096 20,678 31
Washington 24,058 26,451 8,066 10 20774 2914 24119 10

Digitized for FRASER

1 Per capita personal income and per capita disposable personal income were computed using
ear population estimates from the Bureau of the Census.
TE~The personal income level shown for the United States is derived as the sum of the
State estimates. It ditfers from the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-
tion, it omits the eamings of Federal civilian and mmtary personnel stationed abroad and of US.
residents employed abroad temporamy by private U.S.

Source: Tables 1 and 2 in “State Personal Income Flrst Quarter 1999” in the August 1999
issue of the SURVEY.
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Table J.4—Gross State Product for States and Regions by Industry, 1997
[Millions of dollars}
Ralnk of Total Algri- c Manufa Transpor& Wholesal Retai Finance, e
. total gross culture, . onstruc- | Manufac- | tation an olesale efa insurance, N overn-
State and region state gros:dﬁtca:te forestry, Mining tion turing public frade trade and real | SeTVices ment
product | PF and fishing utilies estate

United States 8,103,234| 131,745| 120515| 328806 1,378,369 676,313| 562,755{ 712,890| 1,570,308| 1,656,849 964,184
New England 466,857 3445 310 15,771 76,656 29,998 32,219 38,059| 116542| 109,730 44,128
Connecticut 21| 134,565 899 36 4,351 22510 8,011 9,373 9,862 38,988 29,184 11,350
Maine 42 30,156 460 19 1,356 5,153 2,250 1,848 3,459 5,779 5,800 4,033
Massachusetts 1] 221,009 1,284 156 7,161 32,394 13,924 16,133 17,510 53,708 58,449 20,291
New Hampshire 39 38,106 263 45 1,282 9,521 2,671 2,410 33 377 7,004 3,186
Rhode Island 44 27,806 210 15 959 4347 1,911 1,537 2,385 6,941 6,092 3,410
Vermont 50 15214 329 39 663 2,731 1,231 918 1,494 2,749 3,202 1,858
Mideast 1,523,401 8,905 2,737 51,564| 204,283| 122,778 99,7381 112,108| 392,621 344,626 184,041
Delaware 4 , 273 5 1,038 6,108 1,545 1,192 1,842 12,348 4,482 2,753
District of Columbia 62,372 16 13 481 1,308 2,710 588 1,314 9,531 16,969 19,441
Maryland 16| 153,797 1,304 116 7,835 13,230 11,457 9,716 13,254 34,137 36,268 26,479
New Jersey 8| 294,055 1,502 186 10,414 41,062 28,256 27,283 21,293 68,841 64,380 30,838
New York 2| 651,652 2,689 480 18,505 74,446 49,335 40,277 44,440 203219 148,253 70,007
Pennsylvania 6| 339,940 3121 1,935 13,291 68,129 29,476 20,683 29,965 64,544 74274 34,523
Great Lakes 1,295,671 17,478 4,860 54,174| 316,788| 100,547 94,7311 1150231 217,559] 242173} 132,337
Iinois 41 393532 5,110 1,268 16,385 71,671 35,807 30,972 31,881 79,466 82,375 38,597
Indiana 151 161,701 2,883 846 7,845 50,155 12,369 10,036 14,807 21,351 25,676 15,732
Michigan 9} 272,607 2,698 1,246 11,062 70,234 18,230 20,831 25,735 41,850 61,635 29,095
Ohio 71 320,506 3947 1,210 12,515 83,850 23,955 23,338 29,669 50,967 57,798 33,256
Wisconsin 191 147,325 2,840 290 6,378 40,878 10,186 9,553 12,930 23,824 24,690 15,657
Plains 538,494 21,360 3,164 23,831 102,629 49,367 42,281 48,237 85,150 99,193 63,280
lowa 29 80,479 5612 193 3,287 19,617 8,177 5,701 6,579 11,889 12,327 9,096
Kansas 31 71,737 2,933 1,021 3,040 12,784 7,608 5,822 7,039 9,432 12,298 9,759
Minnesota 181 149,334 3,631 679 6,693 28,271 11,485 12,568 13,004 27,515 29,839 15,710
Missouri 17] 152,100 2,855 453 7,146 31,195 15,521 11,564 14,033 22,615 29,825 16,892
Nebraska 36 48,812 3,506 125 2,088 6,681 5,394 3,839 4,148 7,429 8,663 6,939
North Dakota 49 15,786 1,072 451 784 1,389 1,629 1,463 1,523 2,128 2,908 2,438
South Dakota 46 20,186 1,751 241 793 2,692 1,554 1,324 1911 4141 3,332 2,447
Southeast 1,763,114 31,716 32479 76,652| 315895| 157,072 121,470} 171,379| 286,834 333401| 236,216
Alabama 25| 108,109 2,145 1,600 4,304 22,115 9,172 6,687 10,535 13,657 17,155 15,738
Arkansas 32 58,479 2,775 606 2,333 14,006 6,129 3,689 6,170 ,929 ,862 6,980
Florida 5| 380,607 6,691 1,027 17.876 29,108 33,388 28,533 42,487 83,763 91,196 46,538
Georgia 10| 229,473 4,068 1,002 8,910 40,035 25,274 20,947 20,587 37,774 244 28,439
Kentucky 26| 100,076 2,723 2,659 4,101 27,360 8,087 6,014 9,033 11,646 15217 13,239
Louisiana 23 124,350 1,292 19,797 5,395 19,566 11,037 7,078 10,232 16,068 20,127 13,758
Mississippi 33 58,314 1,659 540 2,355 13,198 5,865 3,383 5,985 6,898 9,725 8,705
North Carolina 121 218,888 5,118 298 9,643 57,971 16,578 14,328 19,427 33,045 34,351 28,130
South Carolina 28 ,259 1,280 215 4,500 23,289 7,057 5,619 9,955 12,894 14,626 13,824
Tennessee 20 146,999 1,745 480 6,012 31,281 11,759 11,299 16,267 21,233 29,856 17,067
Virginia 13| 211,331 1,961 1,102 9,439 31,282 18,056 11,839 17,278 38,637 43,411 38,426
West Virginia 38 38,228 261 3,154 1,785 6,684 4,672 2,053 3,423 4,391 6,434 5,371
Southwest 844,766 13,481 52,354 37,2221 133,678 84,895 60,142 76,363| 126,830{ 157,507| 102,294
Arizona 24| 121,239 1,934 1,300 6,937 17,815 9,047 8,095 12,574 23,531 24,974 15,031
New Mexico 37 45,242 897 3,271 2,046 7,887 3,280 1,981 4,137 6,207 7,79 ,745
Oklahoma 30 76,642 2,085 4,087 2,377 13,015 7,523 4,697 7,664 9,587 13,514 12,080
Texas 31 601,643 8,565 43,695 25,861 94,961 65,044 45,369 51,987 87,5051 111,227 67,428
R Mountain 247,372 5,924 11,026 13,354 31,372 25,517 15,282 24,137 39,172 48,933 32,656
Colorado 221 126,084 2,147 2,708 6,910 14,480 13,762 8,223 12,229 21,885 27,850 15,891
Idaho 43 29,149 1,730 273 1,668 5,809 2,492 1,838 2,961 3,644 4,860 3,873
Montana 47 19,160 1,019 880 965 1,486 2,241 1,241 1,956 2,593 3,773 3,005
Utah 35 55,417 612 1,654 3,132 8,601 4,709 3,383 5,791 9,119 10,735 7,682
Wyoming 48 17,561 416 5512 679 996 2312 595 1,201 1,930 1,715 2,205
Far West 1,423,561 29436 13,585 §6,236] 197,569 106,140 96,892 127,584| 305601| 321,285 169,233
Alaska 45 24,494 314 5,169 1,007 1,134 3,822 713 1,673 2,795 3,029 4,838
California 11 1,033,016 21,633 6,381 348831 146,173 72,301 nan 91,300 237,282 236,925} 114,962
Hawaii 40 38,024 463 26 1,640 1,213 3,904 1,493 4,33 8,503 8,413 8,036
Nevada 34 57,407 427 1,568 4,978 2,608 4,333 2,809 5,553 10,773 18,670 5,688
Ore%?n 27 98,367 2,473 124 5,173 24,666 6,943 7,727 8,175 14,903 17,030 11,154
Washington 14 172253 4127 317 8,555 21,776 14,837 12,974 16,550 31,344 37,219 24,554

NoTe—Totals shown for the United States differ from the national income and product account estimates of grass  schedules.

domestic product (GDP) because GSP is derived from
tical discrepancy. In addition, GSP excludes and GD
mnel stationed abroad and
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g

ross domestic income, which differs from GDP by the statis-
includes the compensation of Federal civiian and military

emment consumption of fixed capital for milit%% structures Jocated abroad and

gov
¢t mifitary equipment except domestically located office equipment. GSP and GDP also have different revision

Source: Tables 6 and 7 in “Gross State Product by Industry, 1995-97" in the June 1999 issue of the SURVEY

OF CURRENT BUSINESS.
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K. Local Area Table
Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97
Personal income Per capita personal income ! Personal income Per capita. personal income !
Area name Millions of dolars zﬁg‘;‘;"e‘ Dolars Rank in Area name Millons of doflars 'gﬁ;ﬁz’;‘ Dolars Rank in
1995 | 1996 | 1997 199697 1995 | 1996 | 1997 | 1997 1995 | 1996 | 1997 |1998-97 | 1995 | 1996 | 1997 | 1997
» L'htw:ed s:msz sgg;gg; gﬁg,&gﬁ gmgg‘q gg 3257»3 gg;szg 25288 e R —— 9748] 10514] 112700 72 | 20,078| 22.063{ 23.493| 131
ropolitan . S 63115,747, 8 | 24, 623 :
tan portiol ‘921:658| 977.472(1,023196| 47 {17.449] 18,359 Columbia, MO 2618 2779 2915] 49 |21.282| 22,108] 22797] 152
Columbia, SC 10429 11121 11.820] 63 | 21,259] 22.344( 23.435| 134
Consolidated Melropoman Columbus, GA- 5021 53310 57000 69 |18468| 19.624] 20,920 232
S Gorpos Chrh 5 b e B I L 1 o
rpus Christ, TX . | 7, 56 {18, 18,
gmgﬁ%ﬁﬁgmﬁfo“ﬁs& AN ... | 206526| 248283 262T) 87 Cumberiand, MD-WY . 15|  1788] veza| a8 |17027| 17859] 18.919| 291
Cleveland-Akron, OH 713271 74337 77920 438 Dallas, TX* 80,161] 86,962] 95,191 95 | 27,081] 28,637] 30,481
Dallas-Fort Worth, TX 113,904| 123121 134,203] 9.1 Danvﬂle rm ;ggg ;ggg 333 gg ggg gég? ;g;gg '?’gg
Denver-Boulder-Greeley, CO 80179| 64674  69.800] 79 verpol , { ! ! 0 |21,
ﬁgtm‘,m@ Iems% Fg:xym w5 qggg;g }g,%‘é }gs; %g 32 DaytomSpnngﬁeld [0, IS 21,960 22576 23,685 49 | 22918] 23,607} 24,877 %6
uston-Galveston-Brazoria, " X o .
Los Angeles-Riverside-Orange Coun- Daytona Beach, FL . 8300 8ee4] 9341| 54 [18402 19 489| 20,187 256
ty, CA .. - . 393604] 53 Decalur, AL 2.764| 28740 3003| 45 |19.814] 20,458] 21.202| 216
Miami-Fort Lauderdale, F 86| 86,917] 45 Decatur, I . 2512] 26650 2753 33 [21629]23,126] 24107 137
Milwaukee-Racine, WI ...... | 41484 45808 55 25230 Denver, CO* 50303] 54,108] 58471 81 | 27553 29,085] 30743 20
, Des Moines, 10522 111671 11830] 5.9 | 24:883] 26,102] 27.403|. 45
New York-No. New Jersey Long fs- Detroit, MI* 115,080] 118,194] 123417 4.4 | 26,009 26,5061 27,619| 44
tand, NY-NJ-CT-PA .. 619,350 654,862( 688,267] 5.1 | 31352 Dothan, AL 490t 25590 2668| 4.3 | 18,589] 19,073) 19.869f 267
Philadaiphia-Wilmingtor , Dover, DE .. 2308] 25071 2550 1.7 |19,004] 20611) 20776] 239
S e | B ) e 4 B LI B R
S | s 0 s |5 e | Y e e
an Francisco-Oakland.San Jose, ; 5, ! 9 | 30, Dutch  NY* 8404|6776 7144 4 | 24522| 25,805] 27,085 54
Seattle-Tacoma-Bremerton, WA .. 86,045] 92,308{ 100,810 9.2 | 26,363 Eau Clalre v(;'nly ) 2,720 2,873 3,035 gs 19,132 20,?052 21154] 219
Washingion-Baltimore, DC-MD-VA- ™~ 431 9895 10504] 62 | 14.097] 14.600] 15.218| 312
WV et 202606) 213221] 25504] 5.8 [ 28601 EIkharl-Goshen, N 3781 3873 3998 32 |22718] 22.969] 23.423] 135
Metropolan Statistica Areas Eﬂ%&" 15| I 13| &9 [150s|s0oea| avera| 20g
id, 1} 1 . 9 |19 002 21
Abilene, TX .. 2300] 2424{ 2566 59 |18800] 20014 21,202| 216 || Erie, 670) 595| 6140] 36 | 20,326} 21285) 22120{ 179
ny, 1 : : 7 |18, ¥ : : ! : 5 121, ! X
Albany Schemmady Troy, NY ?%ﬂ l;gg %% gg 5?322 ggggg %23%? 122 FamMoomead ND- MN .................... 3315| 3:608] 3746] 338 {20264 21,876} 22466 166
Alexandria, LA - o 2389l 2458|2532 3.1 |18861) 19447) 20,007] 262 1| Fayetteville, NC ..o 5209] 5461 5742] 51 |18314] 19.240] 20219] 253
Allentown-Bethiehem-Easton, PA 14328 15045| 15835 5.3 | 23438 24551| 25762] 73 || Fayetteville- Spnngdale-Rogers AR ..} 5053 5413 s5799] 7.1 | 19.923| 20,704 21:655| 198
e il i i G s
Anchorage, AK 6989] 7.162) 7475 44 | 27845 281690| 29.765] 28 Eorence. é(L: 2:280 51426 gﬁag gg }ggﬁ }ggg{; 1918gg gg‘g
lorence, o & X ! A
ﬁﬂﬂ s‘Art;or Mt 14,369 13,??8 15,9?1 g; gggg 123’583 ?gggg 23 Fon Colllns~LoveIand co 4810 5250| 5613|687 | 22,174 23750| 24852 98
ApPleton Oshkosh Neenah, W 7601l 8047|8530 60 {22855/ 23,718] 24957| 91 || Fort Myers-Cape m. i 8;174"’8 9’383 48; 23 33;3‘3; 53;?3 5222; 33
yrigs NC g-ggg piored I %233 aoTi| 2158 140 ot Pierce-Por St Lucie, FL . 681 7211] 7607] 55 |23,804) 25209 26,135). 68
Atlanta, GA .. | 87828} 95:356| 102678 7.7 | 25603( 26.993( 28253 36 ith AR !
Atantc.C sesol gasi| g7l a1 |ories| w0l oot 3 |l Fon Waton Beah, o It I I v B Byl Mt
AugustaA en, GASC 8,763 9,086 9,476 4.3 119,398} 20,106| 20,821 236 Fort Wayne, IN ! 10’859 11,288 11‘836 5'3 Y '805 24‘891 ’ 94
Austin-San Marcos, T; 22572 24580 27194) 106 | 22524) 23665| 25420| 84 || Eort wannAdingion, TX 93743 8150l 39308| 81 | 52680| 53708 5150
Bakersfield, CA ..... 10544) 11.008] 11.420] 40 |17.201) 17:801| 18319 297 gm c‘)u.'"" 1?%?2 1?&5}2 e 3‘% PO 13@}3 13?23 Zzgg
Baltimore, MD* ... 61,08 65177) 68758 55 | 25.157) 26390 27,770] 4 en. . b : 5. 18,341 19,
Bangor, ME (NECMA} . | 2883l 27| 27| 48 | 18582] 19.418] 20425 248 Gainesville, FL 3876] 40050 4313| 53 | 19.871| 20844 21822| 189
Bamsable-Yamou MA (NECHA S4fs| 5815|6190 64 |27.199] 28.758| a0.160| 25 || Gaveston-Texas Ciy, 5041 52691  5514) 46 | 21,1641 21 986} 22,7378 155
Baton Rouge, LA ( ) 11,776 12‘331 12,786 3.7 | 20,956] 21,786 22 163 Gay, " ....... 13236] 13943( 14 54 | 21.363] 22.460| 23593 128
Beaumont- 7:276 7:505 X 7:0 19:413 20:062 21:453 207 Glens Falls, NY 2317 2410 2, 31 18 961] 19,754| 20, 250
Bellingham, WA .. 29200 31811 3, 5.0 | 19,589 20,694] 21.438] 208
Beng% Harboq, M 3366 345 3647 5.7 | 20.839] 21.415 22689 157 Goldsboro, NC 1,866 1971 2,085 58 | 16,8771 17,640} 18611] 295
Bergen-Passaic, NJ* . 44162 46:207] 49,111 6.3 | 33425] 34,795/ 36,769| 5 || Grand Forks, ND-MN ; 1,985) 1,991 3 | 17,854| 19,206 19,657 275
Billings, MT ........ 34| 2720 2851} 45 |21162)21707| 22647) 150 || Grand dunction, CO el T 28 1111883 19644 20000 243
Biloxi-Gulfport-P i, MS ..o 006] 6, 6814] 56 | 17,594) 18350] 19211 rand Rapids-Muskegon : ) ! 1| 22, : .
lox-Gulfpor-Pascagoula 8 28 || Great Falk, MT 1602 1659 17i0] 31 | 19,824 20538 21630 199
Bingh NY 5208| 5357] 55421 35 | 20251] 21,147} 22,123 177 greeleyB,a COW'-~ 3;}"; §.93 g}% g? ;g%gg m‘?g zgggg zgg
Birmi AL 20268 21,363 22445] 51 |22640] 23.858| 24898 93 reen Bay, ' \ y 1 | 23,
Bismarck, ND . 1,789  1,906f 1,972 35 | 20,103 21,151} 21711} 182 Greensbare-Win:
Bloomington, (N 2138| 2269] 2369 44 | 18544] 19587/ 20,316} 251 Point, NG 26,1420 27734) 20348] 58 | 23.277| 24,48 25441 82
B|oom|ngton Nor 3181|3373 3545| 5.1 [22944] 24.172[ 25200] 87 || Greenville, NC 2312| 24491 2620{ 7.0 | 19.268) 20,103 21,117 220
gglsec , 8, 9,430 5.9 23.901| 245567 108 Greenville-Sp g 17912 18870 19,921 56 | 20.304] 21,081} 21972 185
Ston: orces!e
Brockton, MA-NH (NECMA) 164,632| 174,335] 185340 6.3 [ 28,612{ 30,124{ 31,808] 15 2396 253( 2661] 49 |1889] 19953| 20800 238
Boulder-Longmont, CO* . 7e41] 82121 75 | 282691 29702 31.398| 17 8309 7.i76] 7.624] 62 | 21305 22.181) 23.309] 137
Brazoria, TX" 42000 4510] 4787{ 61 | 19.492] 20,508) 21.285] 211 14369| 15247 15923 44 {23525 24.850| 25899 72
B 4517) 4758f 5053 6.2 {20,006] 20,597| 21,580] 201 Herdord, GT (€ 3%%3 3?322 3?% gg %ggg 513(7)332 %% 363
atiiesburg, , J . 8 | 16, ! :
Brownsville-Harlingen-San Benito, TX 3641] 3850 4,09 6.4 {11,967] 12,357} 12,857] 315 Hickory-Morganton-Lenair, NC 6230] 6547 6,89 5.4 120,0941 20,839 21,664 195
Bryan-College Station, TX . .| 2065] 2190 2384| 89 |15749] 16,697) 17.963] 301 || Honoluly, HI 23078 23298] 23836| 23 |26.434] 261681{ 27.259] 50
Buffalo-Niagara Falls, NY .. 26422] o7200] 28.031| 31 |22382{ 23.184] 24,099 118 || Houma, LA 3085 3315] 3663 105 |16414] 17510} 19,146] 287
Burlington, VT (NECKA) ¥ 4554| 4758] 45 122911} 24023( 24.876] 97 |{. Houston, TX* 95.308] 102587| 111475| 87 |26024( 27,211) 28677] 34
gamon Wxﬂon OH ?gesg %% ?% gg 24423 géggg %'33;& 12‘13 Huntington-Ashiand, WV-KY-OH 5, 5, 587 41 |17272| 17.870] 18652 294
asper, WY ... E ) s . y ¥ !
Cedar Rapids, 1A . 420! 4541] 4830] 6.4 23979 25251| 26:841] 58 {| Huntsville, AL . 7118  7407| 7.804] 58 | 21,708] 22413{ 23458 133
Champaign-Urbana, IL 3,361 3554 3,703 42 | 20,1181 21,144] 21,962] 186 lndnanqoohs N 36262 37,939 40111 5.7 |24,602] 25475| 26,662] 57
Charleston-North Charleston sc 93970 9855 10472| 6.3 |17.857| 18851( 19601 279 || lowa City, IA .. | 2os1| 2 ! 52 | 22.058| 23523} 24.628| 105
Charleston, WV ........ 5597 5844 6, 35 |22011] 22:992| 23:850] 124 || Jackson, Mt gosgao g;}g g%é gg ;ggﬁ gg);gg g;gg; g‘%
et el - - W e 4% 2| 2E b mmamne
Chattanooga TN GA . 9409] 9902| 10387] 4.9 |21.279] 22268| 23.195| 138 || 4 2153 22611 2421 7.1 |15113| 15817 16900{ 308
Cheyenne, WY 17261 17931 39 |21224| 21925/ 22.815| 150 |f Jamestown, NY .. T 2538] 2616] 2689 28 | 17985 18579] 19260| 285
Chicago, L* .. 217.348] 209.112] 242155 5.7 | 27.978] 29260 30.717] 21 ilg-Beloi, Wi 3228] 3301] 3444] 43 | 21799 22024) 22,915) 148
Chico-Paradise, CA ' 3,6 38091 54 |17.795] 18813] 19715 274
Gincinnati, OH-KY-IN 378500 39.973] 42382 6.0 | 23855 25,059) 26.373] 63 || Jersey City, NU* e 12824] 13369 13831] 35 |23,282] 24.233| 24943 92
Clarksville-Hopkinsville, TNKY 3089] 3245| 3410] 51 |16351] 16715 17.248| 308 Johneon G ngsport -Bristol, TNVA | 8412] 8851|9152 34 | 18559( 19:378] 19.896] 266
Cleveland-Lorain-Elyria, OH* 55772| 58108 60841 47 | 24999 26,046] 27:314] 49 || Johnstown, Y 4321 aso0| 4e45| 32 |17.987| 18819} 19528] 281

See footnotes at the end of the table.
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D-70 e« Regional Data SURVEY OF CURRENT BUSINESS May 2000

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97—Continued

Personal income Per capita personal income ! Personal income Per capita personal income !
Area name Millions of doliars Eﬁg‘eg"et Dollars Rffgi" Area name Millions of dollars Zﬁ;cn%"et Dollars Hffg_i"
1995 | 1908 | 1997 {1996-97 | 1905 | 1996 | 1997 | 1997 1995 | 1996 | 1997 |1096-97| 1905 | 1996 | 1997 | 1997
Jonesboro, AR 1328] 1404|1487 59 |17867| 18581| 19456] 283 || Raleigh-Durham-Chapel Hil, NC u621| 26671 29,1070 91 |247%8] 26101 27719 42
Joplin, MO . 217|287 3 6.7 | 18.924| 19.724] 20817} 237 || Rapid Ciy, SD 1720 1770)  vssa| 46 {19.760] 20,383] 21270 212
e B T B 2w pe B el B
ankakee, 1L ...... i 3 ; |19 ! ; ing, 005 3. 41| 43 |19, ! !
Kansas City, MO-KS 07| 43i%8| a57ia| 60 | 2423 25450| %6627] 59 || Reno N . 8064 8747| 9262| 59 |27.761| 20284 30214 24
Kenasha, WI" .. 2931 3073 3, 75 1210821 21,743( 23,124] 142 N Richland-Kennewick-Pasco, WA 3681 3780] 3876] 25 [20,650] 21,120] 21417 209
Killeen-Temple, TX 4819| s074] 5 54 116563 17,059/ 17.851] 303 || Richmond-Petersburg, VA .. 23575 24857] 28312) 59 |25429| 265553| 27.797] 40
Koo, TH warsel 20| ags| o4 |2rase| 2200a| z2yas| 154 || FiversideSen Bemarcino, CA ' 56769 59748| 52 |18.335| 18:949) 19,604 278
Knocdle, SI38| 142601 TASES| A4 | 21482 22,004 22746 158 || Roanoke, VA . 5476] 5730 5977] 43 | 24003 25.085( 26.182] 66
ot G Im 4 emaman @ | e s I e o e
aiayeite, ) )y ¥ g b 3 3 h
Llayete, IN . 201 38| 3ok 56 [19386) 19841 20880 235 || Rochester, NV ] IO e /M B B Foy I B ot
Lake Cnates, 9| 2T ITATL 58| 1105) 109061 20901 234 I Rock Moure, G 2618| 2809] 297| 46 |18414| 19554 20214 254
Lakeland-Winter Ha 81 8643| 9207| 65 |18699| 19.649{ 20,625 241 y Vou 39384 35808 a0t 6.1 | 22452 24.336| 25335
Lancaster, PA 10407 10726] 11.207| 45 | 22600 23816( 24,694] 102 Sa e c Sidiand. Wi v IR I IO Foesy P Er R IR
Lansing-East L. , 835] 10, 3.8 | 21,026] 21,907 22,691 156 9'"3‘” a ity >a%a| 30811 3162 27 | 185301 7538 19»327 of
Laredo, 7X ... : 2198 2357 92 | 1nes| 12332 12089) 314 |} S Py T6%8| Yoar| ms| 15 |1006| 209| o0d0| 230
Las Cruces, NM ’ 2370] 248 47 | 14194] 14564] 14.923] 313 |} St Lovis, MOLL 63014| e5847| 60547| 56 |24785| 25824] 27.177| 53
Es Vegas.Kl;V-AZ 26,458 29,3@ 31,876 B‘i zg,zgs %ggg 23,3;2 zgg gg};‘g'so& 6,055 6.3;} 6,796) gg ;333 ggg;g gg % 2;2
wrence ; 1 . 7.4 | 18.161] 18,896 19; , CA. ; { } 9 | 24, X
Lawton, OK 1882 19l 1 32 | 16323] 16.801] 17.487] 304 )
Lemston Auburn, ME (NECMA] . 19791 2,067 2,120 26 |19.292] 20.329{ 20,939) 230 || Sait Lake City-Ogden, UT 24,016] 25953| 27,849 7.3 [ 19,802) 21121] 22.264| 172
Lexington, KY 650] 10,275 11,03 74 |22,237| 23,374 24,838| 100 San Angelo, TX ... 2027 2146 59 {19,053} 19,898 20,968| 228
Lima, OH .. 3069| 3129 3 38 | 19744| 20,142] 20:987] 227 || San Anionio, TX 20798| 31526 33716] 6.9 | 20474] 21276 22379| 169
Lincoln, NE . 08| 5420 5752] 59 {22081| 23:4e2] 24602 106 || San Diego, CA .. 3908 67998] 64 | 22882| 23.903| 24.965| 89
Litte Rock-North iittie Rock, AR 17| 12448 13088] 52 | 21620| 22726] 23707 125 || San Francisco, CA* 60217 64159 68671| 7.0 | 36668 38.813| 41,128] 1
Longview-Marshall, TX 352l 4105| 437a] 66 | 18/941(19,930] 21025] 224 || San Jose, CA' 50602 55607| 61345] 103 | 32289 34.880| 37,856 4
San Lms Ob&spo-Atascadero-Paso
Los Aagelesong Beach, cA' 253323 Zug00) 48 | ;e anog 257t 78 RODIES, CA .o a575)  4g07] s5223] 67 |2020a| 21,492 22588] 162
OUISVI , ) . 5 5 ,
4853 5082 a7 {19757] 20.980| 22, 181 CA 9685] 10197 10760] 55 | 25401| 26,675 27,839] 39
Tl B hmied B | eewewoe | ) W EREREE &
acon, G ! } 8 | 204 ; ; nta Fe, ; 495 3 53 | 24,765{ 25.507| 2631
Madison, Wi . 10058| 11550f 54 | 25254| 26379 27,361 47
Mansfield, OH 3308) 3456 3819 47 | 18993] 19.719] 20673{ 240 || Santa Rosa CA* 10632] 11447 12439 87 {25636{ 27,295 29,188] 32
McAllen-Edinbu \ 5265 5680| 6058 7.0 | 11,044 11548| 12005] 316 || Sarasota-Bradenton, Fi 15134] 16109 17020 57 | 28918} 30460{ 31792 18
Medford-Ashiand, OR ........ 3308l 3553]  374a] 54 |20009| 21120} 21:983] 187 || Savannah, GA 5834 6280 6544l a2 {21.100] 22363 23.054| 143
Melbourne-Titugville-Palm Bay, 9265 9765) 10,342 5.9 |20,609| 21,531) 22,505| 164 Scranton-Wilkes-Barre-Hazleton, PA 12,754| 13309] 13,770 35 [20,199] 21,208} 22,477] 176
Seame-BellevueEverett WA' 63953 68967 76064 103 |29,088| 30916 33373] 13
Mgpéphls R oAMS D] %300 aoes| 35| el ran| el Ry a%il Bl el 45| ;3}?5 sl
Miam F 3313633 g;:gigg ggm gg ggig-? %1202; g;:ggg 183 | Sherman Denison, 1863|200 2 59 | 19,089 20144 21.008| 228
jddlesex- X . ' 5 |32, y , n 7y 7, 7782| 8084|386 |19.958) 205532| 21.259| 213
Milwaukee-Waukesha, WI* . 372%2| 29023| 41131] 54 | 25492 26695] 28,176 a7 g;ﬂe ;;‘ 'a:stl‘Ee " Ciy. 2456 2648] 2730] 32 |201436( 21,905| 22, 160
s | ) i) g g as e 8
Mobile, AL . gass| 10064| 10808] 54 | 18415| 19327] 20119| 257 || Souk Fas, 8B e I ot B I B F A P gt ot
Modesto, CA ... 7310| 77621 8, 6.1 | 178791 18,768) 196501 276 | Spokane, WA 8219| 8s04{ 9037 50 [20478] 21300{ 22203 170
Monmouth Ocean, NJ 294201 31,048 32,680 53 | 28:000( 29,148 30275] 23 Springfield, IL . 4, 4814] 5031 45 | 22339] 23616( 24.679] 103
Monroe, LA o706| 2856|2898 15 | 18.474] 10466| 19728] 2y || Sprivdeld, o SIS S8l 66361 5T 204812131 s
Springfieid, MA 13307) 13812 14496 50 |22.461| 23397] 24576] 107
Monigormery, A : 6ozl 7, 46 | 208671 21716| 22498) 185 1| giate Colloge, PA 459 2651( 2, 54 | 19.185( 20,070f 21,028 223
e R nel s G helRe)
: : g 0119, : . ockton-Lodi, g7ea| 10252] 10854] 59 | 18648 1928
A 323 zg«ggg 31:327 ;$ ggggg gg%; %20 o || Sumter, sC 1624 1719 tsoo| 47 | 15225{ 16,070] 16383
Néﬁf%”;?:ﬁ%ﬁage&m«e&a‘5;5:‘ saaai| so022| 92861) 43 |31890| W52 3402 10 | NY 15978| 16411| 16%49] 33 |21363] 22,089( 22952 145
bury Waterbury, CT* | sarsa| eoses| essee| 59 |362%0| 3727  s0.008] 2 }a‘”‘“a WK | 13372) 141300 149131 B | 20,668 21,8011 22341} 163
New London-Nonvich, CT(NECNA) ™ | - es62  esdo| 7088} 38 | 26270\ 274411 28468\ 38 || romia S Getarshurg Cioarwater, FL | 48799| 51926 5536 66 | 22440] 23656) 20879| 95
New ONeans, LA —............ooomre 207006 28837| 30281] 50 | 21203 22/038| 23.148| 141 Tare r,game i gl 7e das| o3| issiol teoisl el o2
exarxana, exarkana, ) ) A S ! ¥ 5
New York, Nv" 2chatl| 2oaacz| 28006t 3831189 32,991 MAsst 1 || Toledo, OF: . 13881] 14291| 14850 39 |20727| 23.422f 24315 7113
Nowone: PeY Sl e e R ISRl el 23 vaa| 153 || Topeka, kS 3708 3s0s| 4027| 34 |22637| 23852 24384| 112
oo o S I T o e s Il v R A
ANC . 31,034) 32448] 33958 47 | 20,255 21,125] 21,983] 184 ucson, 8 ! 0 11937 ’
Oakiand CA 62115] e6.771] 712600 67 | 28.061| 29,846] 31338 18
{ " ' y - . Tulsa, OK 16334] 17309] 18511 69 |21,.021] 22.956] 24208] 114
052| 4358|465 6.7 | 17:986| 18.930| 19.728] 271 , : : : s ;
o Mrd!and i 5083 5366l 5887 97 [21414) 22.a88) 24386 111 || Tuscaloosa, AL 230 gyg” : 2 ;f% ;gggg gggg‘g fgg
gdahoma e OK 22’3461 21'%; 2%3?3 é% S“g?ﬁ QS%% S;gg‘; }2; Ulca-Rome, ¥ 5'962 e'ogi 2'239 29 119.304{ 20.121] 20.944| 229
ympia, W ) ; X { 1, $ . -Home, - 3 A E 3 3 3 ¥
Vallejo-Fairtield-Napa, CA 10562] 11174 11935| 68 | 22,023{ 23.143] 24.408| 110
et NEdn 1878f 17.088) 18267 69 28711} 25,127 28510 60 W G A 17463 18345 19173| 57 |24804| 25518] 26563| 61
Tos8) 0%l ot B8 |Znaan BB B ¥§ﬁ§12§a.}i?me.snagemn N Yo ol Sos| 47 |a0em| ovees| orees| 166
S el el 60 |iase| o) ziate) 228 || VsaleTurePorande, CA sstol saw el ga |imuwl leau el s
ity, 2541 2,830, 985 55 (17,914] 19,569] 20,392 249 40, 75 1 3 - 896 19, ;
Park -Mariefta, WV : i ; . 558] 20,370 21,252| 215 )
Pgmsearcsggr,gﬂar.m Hrou gg% 3% gggg ‘;‘,’ :g,geo 19189| 19759] 270 || Washington, DC-MD-VA-WY* 198.283| 145507( 154105] 59 |30761{31981] 33433 12
Peoria-Pekin, IL 7659 8071 8495 5.3 |22219] 23308 24,650| 104 || Waterloo-Cedar Falls, JA . 2484] 2583|2730 57 |20,257] 21,127] 22.456] 167
Philadelphia, PA-NG . 131272| 138505 144970 47 |26505| 27.904| 29387 31 || Wausau, WL .. | 2479]  2644]  2808] 61 | 20543| 21775( 22.987) 146
Phoenix-Mesa, AZ . s6249| 63305| 68507| 82 |21887] 20.05| 24137| 136 || West Paim BeachBoca Raton, Fi .| 3457 a7es| 39269] 59 | 35078} 37.375| 3,772
Pine Bluff, AR 1,381]  1,435) 1488 3.7 | 16,538 17,323 18,109 300 el KéWOH ﬁggg 1%??? 13,833 ;(7, ;g?gg ;g%ég ;213 %g
Ha, . " 3 3 B 9 g O
56561 50485| 61,928 4.1 |23703| 25054| 26.248| 65 || Wichita Falis, TX . 2678| 2791] 2 55 | 19,804] 20.205| 21.458| 208
3,289 34 3,643 5.2 | 24,386] 25,781{ 27,200 52 Williamsport, PA .. 2,208 2,299 2377 34 | 18,441} 19,343 20,111 258
Pocatellc, ID .. 12471 1318  1a78] 44 | 17063] 17.938| 18596| 296 || Wiimington-Newark, DE-MD 15123 16073 17262] 74 {27.582] 20.033| 30.851] 19
Portiand, ME (NECMA) .. 6106 6591) 70400 69 |25056| 26400( 28:044] 38 || Wilmington, NG 040 4388] 4ri0| 73 |20175| 21228 2122) 178
Portland-Vancouver, OR-WA" ... | 41.933| 45559 49.019] 7.6 | 22.489] 25970| 27,388 26
Providence- Warww:k Pawtucket, Ri Yakima, WA asas| 4101 2179 19 |18.150] 19.154( 19367] 284
NECMA) .. | 22000 21013 23084] 52 | 23.380) 24205] 25493] 80 || Yolo, CA* 3262 3306 3519] 36 |22,088| 22735) 23:188] 139
a7s0] 5138] 5, 82 {14821] 15998] 16:567| 310 || York PA 8172 8581 8953] 43 |22408| 23305| 24.138] 115
2306 2519] 268 87 {18529 19252 20:274] 252 || Youngstown Warren oH . 12122) 12390 12855| 358 |20215| 20736 21,621] 200
25671 2764 2895 47 |19941] 212201 21861] 188 || Yuba City, 2330] 2a17| ‘2485 28 17217 17.748] 18183] 209
4250| 4489| 4767| 62 |23151|243a9{ 25711 77 || Yuma, 2087| 1ea8| 2018] 42 |16389] 15511| 15820 a1y

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  abroad and of U.S. residents employed abroad temporarily by private U.S. firms.

1995-97 reflect county population estimates available as of March 1999. 3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated %u) and
2. The personal income level shown for the United States is derived as the sum of the county estimates. It  New Engiand County Metropolitan Areas (NECMAs) The New Haven-Bridgeport-Stamiord-Danbury-Waterbury, CT

differs from the national income and product accounts (NIPA's) because of differences in coverage, in the methodolo-  NECMA is presented as a PMSA {part of the New York CMSA

ghes used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from Source: Table 1 in “Local Area Personal Income, 1982-97" in the May 1999 issue of the SURVEY OF CURRENT
the NIPA estimate because, by definition, it omits the earnings of Federal civilan and military personnel stationed  BUSINESS.
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Appendix A

Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes, it
is necessary to decompose these changes into quantity
and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GDP are often referred to as changes in
“real GDP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by quan-
tities produced. (In practice, the current-dollar value
and price indexes for most GDP components are deter-
mined largely using data from Federal Government sur-
veys, and the real values of these components are
calculated by deflation at the most detailed level for
which all the required data are available.)

The annual changes in quantities and prices are cal-
culated using a Fisher formula that incorporates
weights from 2 adjacent years. For example, the annual
percent change in real GDP in 1997-98 uses prices for
1997 and 1998 as weights, and the 1997-98 annual per-
cent change in the GDP price index uses quantities for
1997 and 1998 as weights. Because the Fisher formula
allows for the effects of changes in relative prices and in
the composition of output over time, the resulting
quantity or price changes are not affected by the substi-
tution bias that is associated with changes in quantities
and prices calculated using a fixed-weighted formula.!
These annual changes are “chained” (multiplied)
together to form time series of quantity and price; the
percent changes that are calculated from these time
series are not affected by the choice of reference period.

The quarterly changes in quantities and prices are
calculated with weights from two adjacent quarters. As
part of an annual or comprehensive revision, the quar-
terly indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index.

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These esti-
mates are computed by multiplying the 1996
current-dollar value of GDP, or of a GDP component,
by the corresponding quantity index number. For
example, if a current-dollar GDP component equaled
$100 in 1996 and if real output for this component

1. In addition, because the changes in quantities and prices calculated
using these weights are symmetric, the product of a quantity index and the cor-
responding price index is generally equal to the current-dollar index.

http://fraser.stlouisfed.org/
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increased by 10 percent in 1997, then the “chained
(1996) dollar” value of this component in 1997 would
be $110 (8100 x 1.10). Note that percentage changes in
the chained (1996) dollar estimates and the percentage
changes calculated from the quantity indexes are identi-
cal, except for small differences due to rounding.

Because of the formula used for calculating real
GDBP, the chained (1996) dollar estimates for detailed
GDP components do not add to the chained-dollar
value of GDP or to any intermediate aggregates. A
“residual” line is shown as the difference between GDP
and the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. Accurate measures of component con-
tributions to the percentage changes in real GDP and its
major components are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator”
(IPD), which is calculated as the ratio of current-dollar
value to the corresponding chained-dollar value, multi-
plied by 100; the values of the IPD and of the corre-
sponding “chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly
data) or by 12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a vari-
ant of the compound interest formula:

x \m/n
[(—’) _ 1] « 100,
xO

where r is the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of
activity in the earlier period; m is the yearly periodicity
of the data (for example, 1 for annual data, 4 for quar-
terly, or 12 for monthly); and # is the number of peri-
ods between the earlier and later periods (that is, - 0).

Quarterly and monthly NIPA estimates are season-
ally adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in
about the same magnitude each year—for example,
weather, holidays, and tax payment dates. After seasonal
adjustment, cyclical and other short-term changes in
the economy stand out more clearly.

r =
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from perceding period]

Seasonally adjusted at annual rates
1998 | 1999 | 1998 1999 2000

BEA-derived comPensation per hour of all persons in the nonfarm business sector

(less housing) 52 4.8 46 42 48 47 43 4.1

Less: Contribution of supplements to wages and salaries Per hoUr .......cocnncisriesonns -5 -3 -5 0 -2 -3 -2 -2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions -3 -2 -1 -1 | -1 -3 -1
Less: Contribution of wages and salaries per hour of persons in government enterprises,

unpaid family workers, and self-employed -2 -1 -1 -3 A =1 3 A
Equals: BEA-derived wages and salarles per hour of all employees in the private

nonfarm sector 5.6 49 5.0 43 4.7 49 38 40
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing -1 -1 4 4 4 4 2 2
Less: Other differences 2 1.6 13 15 0 7 8 4 -4
Equals: BLS average hourly earnings of production or nonsupervisory workers on

private nonfarm payrolls 41 37 32 40 36 37 31 41
Addendum:

BLS estimates of compensation per hour in the nonfarm business sector ..., 53 47 46 4.2 47 46 38 42

7 Preliminary. 3. These estimates differ from the BEA-derived estimates (first ling) because the BLS estimates

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked  include compensation and hours of tenant-occupied housing.
of unpaid family workers. BLS Bureau of Labor Statistics

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include
differences in seasonal adjustment procedures.

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of income in the NIPA’s to Balance on Goods,
Services, and Income in the ITA’s
{Billions of dollars]

Seasonally adjusted at annual rates

Line 1998 1999 1998 1999
il v ! ] i v
Exports of goods, services, and income receipts, ITA’s 1 1,192.2f 1,233.9( 1,166.0( 1,199.9] 1,182.0{ 1,203.8| 1,252.7| 1,207.3
Less: Gold, ITA's 2 55 53 5.2 71 29 33 6.1 8.8
Statistical differences ! 3 0 08 0 0 -1.7 28 1.1 3
Other items 4 8 9 8 12 8 9 1.0 9
Plus. Adjustment for grossing of parent/affiliate interest payments ..............ccoueeenne 5 50 44 5.2 57 43 44 44 46
Adjustment for U.S. territories and Puerto Rico 6 423 479 41.4 46.4 472 48.1 473 49.0
Services furnished without payment by financial intermediaries except life
insurance carriers 7 185 19.7 18.8 18.9 19.2 194 199 20.2
Equals: Exports of goods and services and income receipts, NIPA’s .......... 8 | 1,251.6] 1,300.6] 1,225.5{ 1,262.7] 1,250.7{ 1,274.3| 1,316.2| 1,361.2
Imports of goods, services, and income payments, ITA’S .........ccecccnecnens 9 | 1,368.7] 1,526.3} 1,376.7] 1,392.7| 1,416.4| 1,483.7| 1,564.2| 1,640.8
Less: Gold, ITA’s 10 65 5.8 7.3 6.6 32 32 74 9.3
Statistical differences ! " 0 3 0 0 -0.6 4 1.2 2
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 3.1 24 -2.9 -29 23 24 25 25
Adjustment for grossing of parent/affiliate interest payments ..o 14 5.0 44 5.2 5.7 4.3 44 44 4.6
Adjustment for U.S. territories and Puerto Rico 15 285 325 26.2 331 31.7 328 323 33.3
Imputed interest paid to rest of world 16 185 19.7 18.8 18.9 19.2 194 19.9 202
Equals: Imports of goods and services and income payments, NIPA’s ........ 17 | 1,411.1] 1,5744] 1,416.8] 1,441.0| 1,466.7} 1,534.4( 1,609.8| 1,686.8
Balance on goods, services, and income, ITA'S (1-9) ....ccooecnecercrncensnccnrnnne 18 | -1765] -2924| -210.7| -1928] -234.4| -2799{ -311.5| -3435
Less: Gold (2-10+13) 19 —4.1 -29 5.0 24 26 -23 -3.8 =30
Statistical differences (3-11) ! 20 0 -1 0 0 ~1.1 3.2 -0.1 B
Other items (4-12) 21 8 9 8 1.2 8 9 1.0 9

Plus: Adjustment for U.S. territories and Puerto Rico (6-15)

Equals: Net exports of goods and services and net receipts of income,
NIPA’s (8-17) 23 | -1595] -2738] -191.3] -178.3| -216.0{ —260.1| -293.6] -325.6

2 138 154 15.2 133 15.5 153 15.0 15.7

1. Consists of statistical revisions in the NIPA’s that have not yet been incorporated into the ITA’s International transactions accounts
I"qul’\;ls‘ (1(5{%%“)_39%19 ?\tia)tisﬁcal revisions in the ITA’s that have not yet been incorporated into the NIPA's National income and product accounts
’s X V).
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Appendix B

Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, regional, and interna-
tional accounts.

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product), the estimates of wealth and
related estimates, gross product by industry, the input-
out accounts, and the satellite accounts.

National income and product accounts (NIPA’s).
This series of papers documents the conceptual frame-
work of the NIPA’s and the methodologies that have
been used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 SurvEy]

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (1985)

Foreign Transactions (1987) [A revised version is
forthcoming.]

GNP: An Overview of Source Data and Estimating
Methods (1987) [Most of the information in
this paper has been superseded by “A Guide to
the NIPA’s” (March 1998 Survey).]

Government Transactions (1988)

Personal Consumption Expenditures (1990)

These methodologies have been updated and im-
proved, typically as part of the comprehensive and
annual revisions of the NIPA's. The most recent revi-
sions are described in the following Survey articles.

“A Preview of the 1999 Comprehensive Revision of
the National Income and Product Accounts”

“Definitional and Classificational Changes”
(August 1999)

“New and Redesigned Tables” (September 1999)

“Statistical Changes” (October 1999)

“Improved Estimates of the National Income and
Product Accounts: Results of the Comprehen-
sive Revision”

For 1959-98 (December 1999)
For 1929-99 (April 2000)

“Annual Revision of the U.S. National Income and
Product Accounts” (August 1998)

“A Guide to the NIPA's” (March 1998) provides the
definitions of the major NIPA aggregates and compo-
nents, discusses the measures of real output and prices,
explains how production is classified and how the
NIPA’s are presented, describes the statistical conven-
tions that are used, and lists the principal source data
and methods that are used to prepare the estimates of -
gross domestic product (GDP).

Information about the sources and methods that are
used to prepare the national estimates of personal
income, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

“BEA’s Chain Indexes, Time Series, and Measures of
Long-Term Economic Growth” (May 1997) is the most
recent in a series of articles that describe the conceptual
basis for the chain-type measures of real output and
prices that are used in the NIPA's.

“Reliability of the Quarterly and Annual Estimates of
GDP and Gross Domestic Income” (December 1998)
evaluates these estimates by examining the record of
revisions to them.

Wealth and related estimates. Fixed Reproducible
Tangible Wealth in the United States, 1929-94 (1999)
discusses the concepts and statistical considerations
that underlie the estimates and their derivation.

Gross product by industry. “Improved Estimates of
Gross Product by Industry, 1959-94” (August 1996)
describes the most recent comprehensive revision of the
estimates of gross product by industry.

“Gross Product by Industry, 1947-96” (November

1995)

Mission and Strategic Plan

The mission statement of the Bureau of Economic Analysis and the latest update to
its strategic plan for improving the accuracy, reliability, and relevance of the
national, regional, and international accounts are available on BEA’s Web site at
<www.bea.doc.gov>. For information about the development and the implementa-
tion of the plan, see these Survey articles.

“Mid-Decade Strategic Review of BEAs Economic Accounts: Maintaining and
Improving Their Performance” (February 1995)

“Mid-Decade Strategic Review of BEA's Economic Accounts: An Update” (April

“BEA’s Mid-Decade Strategic Plan: A Progress Report” (June 1996)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1997 ) and “Gross Product by Industry, 1995-97”
(November 1998) present the most recent revisions to
the estimates and briefly describe changes in methodol-
ogy.

Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1992” (November
1997) describes the preparation of the 1992 accounts
and the concepts and methods that underlie the
accounts.

“Annual Input-Output Accounts of the U.S. Econ-
omy, 1996” (January 2000) presents annual tables for
1996 that update the 1992 benchmark accounts.

Satellite accounts. These accounts extend the ana-
lytical capacity of the national accounts by focusing on
one aspect of economic activity.

“Integrated Economic and Environmental Satel-
lite Accounts” and “Accounting for Mineral
Resources: Issues and BEA's Initial Estimates”
(April 1994)

“A Satellite Account for Research and Develop-
ment” (November 1994)

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)

“U.S. Travel and Tourism Satellite Accounts for

1992” (July 1998)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITAs). The
Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the
ITAs and the international investment position of the
United States. These methodologies are usually updated
and improved as part of the annual revisions of the
ITA.

“U.S. International Transactions, Revised Esti-
mates” is a series of articles about the annual ITA revi-
sions and the improvements in methodology; the latest
article was published in July 1999.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. direct
investment abroad and foreign direct investment in the
United States. It also includes the following informa-
tion.

“Methodology for U.S. Direct Investment A-
broad,” which is also available in U.S. Direct
Investment Abroad: 1994 Benchmark Survey,
Final Results (1998)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the
March 1995 Survey

“Methodology for Foreign Direct Investment in
the United States,” which is also available in
Foreign Direct Investment in the United States:
1992 Benchmark Survey, Final Results (1995)

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey

International services. U.S. International Transac-

tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

Regional accounts

The regional accounts include estimates of personal
income and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

State Personal Income, 1929-97 (1999) describes the
detailed methodology that is used to prepare the esti-
mates. This information will also be available on the
forthcoming CD-ROM State Personal Income, 1969-98.

Local Area Personal Income, 1969-92 (1994) des-
cribes the detailed methodology that is used to prepare
the estimates for counties and metropolitan areas. This
information is also available on the CD-ROM Regional
Economic Information System, 1969-97.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997
Survey) summarizes the sources and the methods that
are used to prepare the estimates.

“Gross State Product by Industry, 1977-96” (June
1998) and “Gross State Product by Industry, 1995-97”
(June 1999) present the most recent revisions to the
estimates and briefly describe the changes in methodol-

ogy.

Availability

Most of the items listed here are available on
our Web site at <www.bea.doc.gov>. Our
online Catalog of Products provides descrip-
tions of both our printed and electronic pub-
lications. The Catalog also includes links to
compressed files of our diskette products that
can be downloaded for free.

For specific information about the availabil-
ity of our most recently released estimates and
products, see “Getting BEA’s Estimates” on
the inside back cover.
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Getting BEA’s Estimates

Estimates and related information are available in news releases and publications
and on diskettes, CD-ROM’s, and the BEA Web site. The news releases are now
posted on the Web site within minutes of the official time of release. Our online
Catalog of Products provides product descriptions and includes links to compressed
files of our diskette products that can be downloaded for free.

Our most recent Web site postings and statistical products are listed below.

www.bea.doc.gov

May 2000 Survey of Current Business

Click on “Survey of Current Business and other BEA
Publications,” and look under “Table of contents.”
Selected NIPA Tables, First Quarter 2000 (Advance)
Click on “GDP and related data,” and look under
“Current period estimates.”

State Personal Income, Fourth Quarter 1999
Under “Regional,” click on “Data,” then click on “State
personal income” and look under “Quarterly tables.”
U.S. International Transactions, Fourth Quarter
and Year 1999 Under “International,” click on
“Data,” and look under “Balance of payments.”

Diskettes and CD-ROM’s

U.S. International Transactions, Fourth Quarter 1999
Contains annual estimates for 1998-99 and quarterly
estimates for 1999 on a balance-of-payments basis.
Diskette IDN-0253, $20.00.

1996 Annual I-O Accounts

Contains annual input-output estimates for two-
digit industries and alternative use and make
tables for industries on a 1987 Standard Industrial
Classification basis. Diskette IDN-0247, $20.00.
Foreign Direct Investment in the United States
Preliminary Results From the 1997

Benchmark Survey

Contains information on the financial structure and
operations of the U.S. affiliates of foreign direct
investors. Diskette IDN-0244, $20.00.

Foreign Direct Investment in the United States
Balance of Payments and Direct Investment Position
Estimates, 198798

Contains annual estimates of the foreign direct
investment position in the United States and of
balance-of-payments transactions between U.S.
affiliates and their foreign parents.

Diskette IDN-0242, $20.00.

U.S. Direct Investment Abroad

Balance of Payments and Direct Investment Position
Estimates, 1982-98

Contains annual estimates of the U.S. direct invest-
ment position abroad and of balance-of-payments
transactions between U.S. parents and their foreign
affiliates. Diskette IDN-0241, $20.00.

To order, call the BEA Order Desk at 1-800-704-0415 (outside the United States, call 202—-606-9666).

Publications

Foreign Direct Investment in the United States
Preliminary Results From the 1997 Benchmark Survey
Presents data on the financial structure and opera-
tions of the U.S. affiliates of foreign investors,
including data collected only in benchmark surveys.
Stock no. 003-010-00284-1, $13.00.

State Personal Income, 1929-97

Presents detailed annual estimates of personal
income and per capita personal income for all States

and the methodology and sources of the data used
to prepare the estimates.

Stock no. 003—-010-00280-8, $38.00.
International Direct Investment

Studies by the Bureau of Economic Analysis

Presents a collection of studies on multinational
companies, the guides to BEA's statistics, and the
methodologies used to prepare the estimates.
Stock no. 003-010-00278-6, $24.00.

To order, visit the U.S. Government Printing Office’s Web site at <www.gpo.gov> or call 202-512-1800.
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Schedule of Upcoming BEA News Releases

State Personal Income, 4th quarter 1999

and Per Capita Personal Income, 1999 (preliminary) ........ceccevuevvinininininnincnnninincsnnnean, May 17 9:00 a.m.
U.S. International Trade in Goods and Services, March 2000% ..o May 19 8:30 a.m.
Gross Domestic Product, 1st quarter 2000 (preliminary) and

Corporate Profits, 1st quarter 2000 (Preliminary) .........coeveeiveviiiinincncrenctnncceennennenene May 25 8:30 a.m.
Personal Income and Outlays, April 2000 .........coceeeeererrereereereseerrerernesseesesseesersnesosesseesessesses May 26 8:30a.m
Foreign Investors' Spending to Acquire or Establish U.S. Businesses, 1999 ...........ccccceeen.en. June 7 10:00 a.m.
Local Area Personal InCOme, 1998 ...........oociieiiireieecieeecrteccre e ereeceneessesesssesssasessssasesssasnes June 15 9:00 a.m.
U.S. International Trade in Goods and Services, April 2000% .........cccceevevveirrsenrcrreerrenennen June 20 8:30 a.m.
U.S. International Transactions, 1st quarter 2000 eereteeaeateeaneten e aaneatene et e eaneesaeeenenaeneaneenns June 20 10:00 a.m.
Gross Domestic Product, 1st quarter 2000 (final) and

Corporate Profits, 1st quarter 2000 (TEVISEd) ......ccceruererrrererrererenresrenirssesneneereesresseseonsoseenes June 29 8:30 a.m.
International Investment Position of the United States, 1999.......cccccvevveereiiireevnrisrneeesssnnneees June 29 10:00 a.m.
Personal Income and Outlays, May 2000 .........cccooviiviiviriininininniniiiineniiieiosemien. June 30 8:30 a.m.
U.S. International Trade in Goods and Services, May 2000% ............ccovviviniincrnincnincnnas July19 8:30a.m.
State Personal Income, 1st quarter 2000 ........ccoeirerirniirmernnininiisniinnneenneeseneseeseseseesreseeene July25 9:00 a.m.
Gross Domestic Product, 2nd quarter 2000 (adVanCe) ......c.coceeereereerrereeseerernnerencnsnesesernenens July28 8:30 a.m.
Personal Income and Outlays, June 2000 .........cccceveruenirierininrineniininionsninioessnssceesene Aug. 1 8:30a.m.
U.S. International Trade in Goods and Services, June 2000% ..........cccovivviniriverenncnncsenenne Aug. 18 8:30 a.m.
Gross Domestic Product, 2nd quarter 2000 (preliminary) and

Corporate Profits, 2nd quarter 2000 (FEVISEA) ....coerrrrerreererierereererenrererseereeseesseneesesseesseseens Aug. 25 8:30 a.m.
Personal Income and Outlays, July 2000 ........ccccovrierevrerrnereriierenrenrereesrenrereesseseeseessesseseessonne Aug. 28 8:30 a.m.

* Joint release by the Bureau of the Census and the Bureau of Economic Analysis (BEA)
For more information, call BEA at 202-606-9900, or go to our Web site at www.bea.doc.gov
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